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THE FINANCIAL SITUATION.

The sudden death last Friday evening at Bastport,
Long Island, of Ex-Governor Roswell P. Flower—who
has during late months been the leader in the stock
market and the controlling spirit in some of the most
active properties dealt in at the Exchange—very
naturally caused deep anxiety at the opening of the
board Saturday morning. It so happened, likewise,
that for weeks prices had been fluctuating widely, the
prevailing trend after each decline and recovery being
towards a little lower level of values. Nor was this
the only disturbing feature ; there was a new source
of disquietude that had just then begun to arouse
public attention, the Ford tax bill, which had passed
the Legislature and needed but the signature of the
Governor to become a law. At a moment when
Stock Exchange affairs were embarrassed by these
less favorable conditions, and without the public
having had any preparation for the event, came
the announcement of the end to the life of
the chief actor and most widely trusted promoter
of prominent organizations, most of them still
in process of development. Under such circum-
stances nothing could be more reasonable than just
what occurred Saturday morning when the Ex-
change opened. The session was, as usual on that day
of the week, only two hours in length. It seemed as
if almost every broker belonging to the organization
was in the assembly room before the gavel dropped,
each with his long list of orders, eager to sell, and
to sell, too, as quickly as possible. Hence, in the
general rush to realize there was a wide range in the
bids at the very opening. For illustration, Brooklyn
Rapid Transit, which closed Friday at 118J, sold
almost at the same time and in large amounts all the
way from 110 to par; then the price fluctuated be-
tween 100 and 104, when there came a rally again to
109, and thereafter a moderate decline, the close being
at 106£. The lowest price was recorded within the
first ten minutes after the Board opened. The move-
ments and fluctuations cited represent as well as any
we could mention the nature and course of the panic.

Monday, however, brought with it a very different
state of affairs. Weak holders had been shaken out by
Saturday’s upheaval. With time for reflection, also,
operators realized that there was no real need for
alarm, public confidence in values was in some
measure restored, London was reported to be buying
freely,and those who were short of the market sought to
cover; altogether, in place of the panicky condition
ruling Saturday, steadiness became the prevailing
feature, with prices a trifle better, Brooklyn Rapid
Transit making with one exception the most substan-
tial advance, closing at 109f. The total sales Monday
were 655,844 shares, against 742,264 shares during
the two hours of Saturday. Tuesday the better
feeling which had become so evident on Monday
further strengthened. Transactions were light, the
stock sales reaching only 458,825 shares, the
smallest total (excepting Saturdays) since Tuesday,
March 7, when the sales aggregated 427,953 shares ;
but the improvement extended through the whole list.
Brooklyn Rapid Transit closed at 112£ and some of
the railroad properties showed conspicuous advances.
Wednesday the market received a new impulse, under
which values not only adjusted themselves to the old
conditions but almost all classes of property advanced,
and some of them to higher figures than the close last
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week Friday, notwithstanding London was said to be
selling. The notable fact which went far to explain
this very rapid rise was that the most material part of
it followed the announcement that the Governor had
issued a call for an extra session of the Legislature, with
the purpose of amending the Ford bill and relieving
it of its most burdensome features. On the next day,
Thursday, a reasonable and expected reaction set in.
Nothing had yet transpired to justify the extreme
values which in many cases were recorded Wednesday.
The market was consequently irregular and lower on
Thursday, and somewhat the same, though steadier, on
Friday. One influence favoring a buoyant tone,
which is at work all the time and explains the quick
recovery from a panicky condition that has taken place
the past week, is found in the fact that under the
present sound conditions of business, confidence and
not distrust is the normal state.

Another highly satisfactory trade statement has
been made public this week by the Bureau of Statis-
tics, and we give to-day the figures in full on page 954,
with our usual compilation for previous years for
comparison. The record covers the month of April,
and shows a total favorable merchandise balance of
$23,145,658, which with the single exception of 1898
is the largest favorable merchandise balance in that
month since 1878, twenty-one years ago, and then the
total was only $23,927,386; other than in 1878 and
1898 there has been no April with nearly as large
a favorable balance, while in 13 of those 21 years
the April record shows an adverse (or import) balance.
Much the same comparative situation is found to ex-
ist with reference to the figures for the four months
of this calendar year; the only difference is that the
comparison is even more favorable. That is to say,
for the four months from January to April, both
months inclusive, in 1899 the net merchandise export
balance is $145,803,010, and that is the largest for
those months in the entire trade record of the United
States with the single exception of last year 1898.
The only other year when the first four months’
record came near this year's total was in 1878, when
it was $125,082,388; the next nearest balance was in
1879, when for the four months it was $91,852,767,
and the next in 1881, when it was $81,834,039. With
the exceptions mentioned, the favorable foreign trade
balance in the first four months of any year has never
risen above 56 million dollars.

But even the foregoing does not bring out the full
significance of the existing condition of our foreign
trade. A fact of great importance to be added is
that before this last four months began, that is prior to
January 1899, there was a series of 12 months (the
whole of 1898) during which a net balance of mer-
chandise exports was accumulated amounting to $621 -
260,535, or almost double any previous year’'s state-
ment; if we include silver and gold, there still re-
mained a book balance due the United States at the
beginning of 1899 on the 1898 foreign trade of 504
million dollars; add then to that the 142 million
dollars (the net balance for the last 4 months, in-
cluding merchandise, gold and silver) and we had
according to the book accounts April 1 1899 a
balance due the United States, accumulated since
Jan. 1 1898, of 646 million dollars. No one will be
surprised in view of the above that the United States
has just paid 20 million dollars to Spain without the
least disturbance and indeed without a trace of the
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movement being discoverable in any direction. One
other fact of importance in the latest trade statement
(that for the month of April) is that our general
exports still continue to increase. Many will be sur-
prised to know that this should be the case after
such a rise in the prices of manufactures as
has occurred since the first of January. We have
not received the details of exports as yet, but
the fact we have stated is proved through the
preliminary figures for breadstuffs, provisions, cotton,
petroleum &c. Those articles in the April 1899 ex-
ports were about 20 million dollars less than they were
in April 1898, whereas the total exports (that is those
which cover the whole trade) are only about 11 million
dollars less. That would leave the exports other than
breadstuffs, &c., about 9 million dollars more in April
1899 than they were in 1898. In other words, the exports
of manufactures were in April still on the increase.

The reports that the Southern Railway had ac-
quired the Atlantic & Yadkin Railway and the Caro-
lina Midland have both this week been officially con-
firmed. We referred quite recently to the company’s

cquisition of the South Carolina & Georgia, and these
further purchases call attention to the fact that the
Southern has in a quiet way been making a good many
additions to its mileage during the last three or four
months. The Carolina Midland is not an important
line in itself. It runs from Allendale, S. C., to Sei-
vern, and including the Seivern & Knoxville, from
Seivern to Batesburg, 17 miles, comprises only 72
miles altogether. Its usefulness, however, consists in
the fact that it will reduce the amount of road
to be built in constructing the proposed new line be-
tween Columbia, S. C., and Savannah, Ga. As is
known, the Florida Central & Peninsular with its
South Bound line (Columbia to Savannah) having
passed into the control of the Seaboard Air Line, a
rival system, the Southern Railway Company has de-
termined to build an independent road between Col-
umbia and Savannah. The distance is 140 miles, and
with the Carolina Midland in its possession the
filling of a gap of 28 miles from Columbia to Perrys
(the latter a point on the Midland) will give the
Southern Railway 80 miles out of the 140 miles re-
ferred to. In other words, it will obviate the neces-
sity for the building of 52 miles of road. As to the
Atlantic & Yadkin, this is the old Cape Fear &
Yadkin, recently sold at foreclosure, and running
from Wilmington, N. C., to Mt. Airy, N. C., with a
branch to Bennettsville. The line is divided, the
Wilmington & Weldon, or Atlantic Coast Line, tak-
ing the part south of Sanford, and the Southern Rail-
way getting the piece of road north of Sanford which
it has so long desired. The latter runs through an
important mineral region, and is capable of being
made a valuable feeder to the Southern, besides pro-
tecting it in its territory.

But, as already said, the Southern has during the
last few months absorbed a number of other roads.
The South Carolina & Georgia is perhaps the most
important of these. We showed at the time that
transaction ocenrred that under the peculiar cir-
cumstances which had arisen in the rivalry between
the different systems in that part of the South,

the control of that road had become almost
indispensable to the Southern. Holding it, the
position of the Ilatter is measurably strength-
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ened and fortified. Some months before-—that
is in February 1899—the Southern incorporated
in its system another desirable line. We refer to the
Mobile & Birmingham. The value of this line will be
obvious to any one from a glance at the map. It fur-
nishes the Southern with an outlet on the Gulf of
Mexico at Mobile. In view of the changes
which the Spanish-American war has made in
the relations between this country and the
West Indies, and the certainty of a resulting
great development in American trade with
those islands, the advantage which possession of such
an outlet gives will be readily appreciated. Besides
this, the Southern a short time since absorbed the
Northern Alabama Railway. This runs from Shef-
field, Ala., to Parrish, Ala., and embraces about 120
miles of road in an important iron and coal territory.
Lately also the Southern Railway and the Louisville
& Nashville jointly purchased some 25 miles of road
in the vicinity of Birmingham from the Tennessee
Coal & Iron Company. Altogether the Southern has
added in these various ways about 850 miles of road.
As far as we can learn no disposition exists to spread
out for the mere sake of expansion. These roads
have been acquired in order to protect and perfect
the system, and because the opportunity was pre-
sented to acquire them and the management had to
avail of it or let it pass. It should be borne in
mind, too, that the most of these properties have
recently passed through drastic reorganizations.
The Southern Railway now takes rank with the largest
systems of the day. The mileage directly operated
before the new additions was 5,255 miles; the added
lines will bring the total up to 6,100 miles. But the
company also has 2,441 miles of affiliated mileage,
comprising such roads as the Central of Georgia, the
Cincinnati New Orleans & Texas Pacific, the Ala-
bama Great Southern, and the Georgia Southern &
Florida. Including this, the system embraces over
8,500 miles of road.

The market for money has been easier this week.
There wa3 a little disturbance Monday, due to the
panic in stocks on Saturday caused by the sudden
death of Ex.-Gov. Roswell P. Flower on Friday even-
ing of last week. That event and panic were fol-
lowed Monday by quite a general calling for more mar-
gins, but the response of borrowers was prompt, and
so far as the money market was concerned all traces
of the disturbance quickly disappeared. The favor-
able bank return of last week had some influence
upon the market for money, especially in the after-
noon of Monday, and later in the week the assurance
that the settlement on Monday of next week for sub-
scriptions to the Amalgamated Copper Company will
be so arranged as not to disturb the market had a
good effect. The payment of the fourth and final
warrant of #5,000,000 of the Philippine indemnity,
which was made through the Clearing House on Tues-
day, had no influence. It may be of interest to note
the changes in the loan, deposit and specie items of
the National City Bank, which in great part resulted
from the settlements of three-fourths of the Philip-
pine indemnity. Comparing the Clearing House
statement of this bank of April 29 with that of May
13, the loans increased #12,462,400, deposits gained
#25,583,800 and the specie increased #12,402,300.
The return of the bank this week will reflect the
changes which have been partially caused by the pay-
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ment of the last warrant of the Philippine indem-
nity.

Money on call, representing bankers' balances, has
loaned at the Stock Exchange during the week at 4
per cent and at 2 per cent, averaging about 34 per
cent. On Monday loans were made at 4 per cent and
at 2 per cent, with the bulk of the business at 34 per
cent. On Tuesday the transactions were at 4 per
cent and at 24 per cent, the majority being at 3@34
per cent. On Wednesday the loans were at 34 per
cent and at 2 per cent, with the bulk of the business
at 3@34 per cent. On Thursday the transactions
were at 4 per cent and at 24 per cent, chiefly at 3 per
cent. On Friday loans were at 4 per cent and 24
per cent, with the bulk of the business at 3 per cent.
Banks and trust companies quote 34 per cent as
the minimum, though a few of the Ilast-named
institutions loan at 3 per cent. Time con
tracts on good mixed Stock Exchange collateral
are quoted at 3j@4 per cent for all periods
from four to six months, and there is only a slight
inquiry for shorter dates. On loans with a moderate
admixture -of listed dividend-paying industrial stocks
the rate is 4 per cent for four to six months. Lenders
seem inclined to be somewhat more liberal in their
views regarding industrial collateral, accepting it in
larger volume, but at the same time they exact ample
margin and give preference to borrowers of first-class
standing. Commercial paper continues in good de-
mand, especially from out-of-town buyers. The sup-
ply is not abundant, indicating prompt -collec-
tions by merchants, and there is no accumula-
tion of names. Sates are 34@3f per cent for sixty
to ninety day endorsed bills receivable, 3f@44 per
cent for prime and 44@5 per cent for good four to six
months’ single names. Bankers who are in a position
to be good judges of the situation express the opinion
that after the more important of the new combina-
tions of capital are financed, money will gradually grow
still easier. Business conditions throughout the
country are good and in most branches they are ex-
cellent; money seems to be abundant in the interior,
and much of it belonging to country banks is seeking
employment in this market; and taking the situation
as a whole the outlook for money is very assuring.

The only new feature in the European political sit-
uation this week has been some slight tension caused
by the demand by Russia upon China for a concession
for arailway line from Manchuria to Pekin. This,
however, seems to have had not the least influence
upon securities in London. Exaggerated reports
from South Africa of arrests at Pretoria of some adven-
turers on the charge of treason against the Transvaal
Republic caused a little flurry at Paris, which soon
subsided. The Bank of England minimum rate of
discount remains unchanged at 3 per cent. The
cable reports discounts of sixty to ninety day bank
bills in London 2 3-16@2£ per cent. The open mar-
ket rate at Paris is 2£ per cent and at Berlin and
Frankfort it is 3f per cent. According to our special
cable from London, the Bank of England lost £195,700
bullion during the week and held £30,201,986 at the
close of the week. O ur correspondent further advises
u5that the loss was due to the export of £9,000 to the
Argentine Republic and to shipments of £315,000 net
to the interior of Great Britain, and to imports of
£128,000, of which £112,000 were bought in the open
market and £16,000 were received from Australia.
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The tone of the foreign exchange market has been
generally strong this week. The supply of bankers’
and commercial bills'has been small, and though suf-
ficient for ordinary requirements, the olferings were
inadequate to meet the urgent inquiry early in the
week, and rates were advanced. It is reported that
the demand above noted was due to settlements in
connection with the Baltimore & Ohio Railway reor-
ganization scheme. Another statement was to the
effect that the strength was caused by a demandlIfor
remittance for securities sold for European account.
Whatever may have been the real influence, it was
only temporarily exerted, for the demand quickly sub-
sided, leaving the market dull and steady. Some-ob-
servers claim to have knowledge of aspeculative move-
mentin exchange, basedi to some extent upon the reports
of shortage in the winter-wheat crop, and thus account
for the sharp fluctuations which have recently been
noticeable. Others who are usually well informed
attach little importance to the movements in the mar-
ket this week. Until commercial bills grow more
plentiful, easier rates cannot be expected. The arriv-
als of gold at the Custom House this week amounted
to $465,815, of which $376,350 came from Europe.
Nominal rates for exchange ranged from 4 854 to 4 86
for sixty-day and from 4 874 to 4 88 for, sight on
Monday, but on the following day all the drawers
posted the higher rates, and after Wednesday the
range was from 4 86 to 4 834 for sixty day and from
488 to 4 884 for sight. Rates for actual business
opened on Monday unchanged, compared with those
at the close on Friday of last week, at 4 84f@4 85 for
long, 4 86f@4 87 for short and 4 374@4 87f for
cables. The market was steady and without special
feature, but on the following day it grew strong
in consequence of a demand for remittance, andi
rates for actual business in long and short ad-
vanced one quarter of a cent, to-4 85@4 854 for the-
former and 4 87@4 874 for the latter, while cables
were unchanged. On Wednesday the inquiry wa-s
urgent and the rates for actual business in long
sterling rose one-quarter of a cent, to 4 854@4 854,
while rates for short and for cables were advanced
half a cent, to 4 874@4 874 for the former and
to 4 88@4 884 for the latter. The tone closed firm
and it so continued on Thursday, but in the after-
noon the demand subsided, the offerings grew a little
more plentiful, and the market closed steady at un-
changed rates. The tone was firmagain on Friday. The
following shows daily posted rates for exchange by
some of the leading drawers.

FBI.. MOM.. Tubs.. W it.. Thtjr., FBI.
May 12 May 15. May 10. May 17. May 18. May 19.

60 day*. 4 85* 85* 80 80 86> 86*

Brown Bros....... Sight).,... 4 87* 87* 88 8S es* 88*

Baring, (60 day*. 486 ee 80 80 80* 80*

Magoun & Co..\Sight.... 488 88 88 88 88* 88*

Bank British Jg80days. iss* 86~ 80 80 80* 60*

No. America. iSight... 187* 87 88 68 88*  88*
Bank of (00 days. 430 80 80 80 80 86
Montreal....... } Sight.... 468 88 88 88 88 88
Canadian Bank f00days. 480 85* 80 86 80 80
of Commerce. (Sight.... 4:8 83 88 88 88 88

Heldelbaoh, lofe- (80 days. 465* S5* 86 S8 60* 86>

elhelmer & Co XSight.... 187* R7* 88 88 88* 88*

00 days. 4 85* 85* 86 80 *

Laxard Freres... ESight}./.A. 187* S7* 88 83 1% gg*
Merchants’ Bk. (60 days. 480 80 30 98 86 86
of Canada........ XSight.... 488 88 88 88 88 88

The market closed firm on Friday at 4 854@4 854
for long, 4 874@4 87f for short and 4 88@4 884 for
cables. Commercial on banks 4 84f@4 85 and docu-
ments for payment 4 84@4 85. Cotton for payment
4 84| @4 844, cotton for acceptance 4 84|@4 85 and
grain for payment 4 84f@4 85.
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Thefollowing statement gives the week’8 movement
of money to and from the interior by the New York

bankg.
g *
Net Interior
Movement.

Receiv«l by Shipped by
4. F.Banks. N.Y.Bank*.

15,768,000 $2,708,000 Gain.S3.058,000
1,347.000 1,011,000 Gain. 336,000

$7,113,000 *3.719.000 Gain.S3.384,000

jvm* andim May 18.1S9S.

Total cold and le«al tenders....
With the Sub-Treasury operations the result is as

follows.
Into Out of
Banks. Banks.

Back* inwrier moTemeot, aaalxrrt $7,113,000 $3,719,000 Gain.$3,304,000
8»t>-Treaeory operations...... ....... 22,500,000 18.1C0.000 Gain. 4,400,000

Total gold and legal tenders-—- £29.613.000 *21,819,000 oaln.
The following table indicates the amount of
n the principal European

fiet Change

CVuk Xndtns May 19, 1889. Bank Holdings.

7.794,000
bullion

May 18, 1909. May 19.18,
Banktf Sold. Stiver. Bold. | Stiy cal.
* * $
tegland...... SWOtSSF  wweeene 1 80.Z20L.3%7 00,090.766 ............. ,000,765
mat*-... ,73/32,8* 48.448,170 m-77C.C66 74/00.2SH9010666 123,700,847
Germany...... i *9%691,000 15,295.000 44.976,010 29.152.000 16,017,00C 44.169.000
Raws* ... 04,910,000 4.748,000 99,579.000 111/23,0001 4,486,000 UB/II.OCC
Anjt.-Hamr'j 8024Ck> 12.606,000. 46,630.000 85.170.000 12.546 000 47.716.000
Spain. ..... i,665,00C 12/89,000 24,844,000 9,884.000 4/76,000 14,710.00C
Italy ...... i 14,410.000 8548,000 17.0WJOC 15/34,000 1.855,000 17409.060
Netherlands 8,833,003 6,769.000! 10,<02,00» 1/67,000 6,916.000 9,778,000
Nat. Belgium 1 8,014.000 1/07,000j 4.521.000 1/27,000 1,413,000 4.240.00C

Tot-tfeu ir*ek asw.oeu.flgi 104015170 404,708,061 517,108,046 96,121,566 413/19,612
Tot. pr#T. wk699,761.2*0 1041S8*>70 408/00,850 8L\1>1.153 96.646-060 41L.728.0W

THE FORD FRANCHISE TAX-BILL.

Governor Roosevelt’'s call for an extra session of the
Legislature, to assemble next Monday, is certain to
briDg forward again into active discussion the Fran-
chise-tax Bill, which the extra session is asked to
amend. Certain alterations and amendments have
been published this week, and the Governor's ap-
proval of them has been announced. The possibility
of other changes has been vaguely reported. But
meantime there has been, and still is, so much con-
fusion in the public mind regarding the significance
of the bill in question that afresh review of its origin
and character will be profitable. This we shall un-
dertake to give, as briefly as so complicated a subject
will admit.

The Ford bill, which passed the Legislature imme-
diately before adjournment, and which has set on
foot all the present discussion, was in the main a re-
sponse to the Governor's special message of March
27. In that message Mr. Roosevelt argued that “ the
tax laws of this State are in an exceedingly unsatis-
factory condition,” and that he failed to see “how
they can be put upon a just and wise basis, save after
careful investigation by legislative action.” The in-
equality of New York State taxation, the Governor
proceeded, lay in the relatively heavy burden of taxa-
tion imposed on individuals as contrasted with cor-
porations. He then referred specifically to the pro-
priety of taxing franchises bestowed on street rail-
way companies, gas companies and kindred corpora-
tions. As to the best method for such taxation, Mr.
Roosevelt gave no definite opinion; suggesting taxa-
tion of franchises as real estate, or taxation of
gross earnings, but leaving decision between such
alternatives to the judgment of the Legislature
“ after careful investigation.”

Eventually the Legislature adopted Senator Ford’s
bill classing public grants and franchises as real
estate. To quote the bill exactly, it is provided,
after specifying numerous forms of tangible property
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which must be taxed as real estate, that “ the terms
‘land/ ‘real estate’ and 'real property/ as used in
this chapter (of the General Tax Law) include * * *
all surface, underground or elevated railroads, in-
cluding the value of all franchises, rights or per-
mission to construct, maintain or operate the same
in, under, above, on or though streets, highways and
public places.” Similarly the term real estate is
made to cover the right granted a company to build
and operate through public streets “any mains,
pipes, tanks, conduits or wires, with their appur-
tenances, for conducting water, steam, heat, light,
power, gas, oil, or other substances; or electricity for
telegraphic, telephonic or other purposes.”

All this intangible property being classed by the
new tax provisions as real estate, it became somewhat
interesting to know how real estate as hitherto classi-
fied was actually taxed. On this point it so happens
that the one distinct provision of the existing tax-law
is precisely that which is not observed in practice.
The 1%w declares that “ all real and personal estate
liable to taxation shall be estimated and assessed by
the assessors at its full and true value, as they would
appraise the same in payment of a just debt due from
a solvent debtor.” But every tax-payer knows that
nothing of the sort is done. As Professor Taussig
points out, in a review of the tax problem in the “ Po-
litical Science Quarterly,” the prevalent rate of tax-
valuation for real estate in this country is, as a rule,
only one-half to two-thirds of its salable value.

How, then, was the law to be practically applied
in the valuation of the intangible rights or priv-
ileges now proposed to be included under real
estate ? On this point the text of the Ford bill
says nothing. Nothing was said, so far as we know,
in the legislative debate upon the bill. In fact no
light waa thrown upon the question how this ex-
tremely important law should be executed, until
after it had been pushed through both houses. This,
it might be remarked in passing, scarcely took ac-
count of Governor Roosevelt’s intimation that just and
wise tax legislation could not be expected “ save after
careful investigation by legislative action.” But the
plan for applying the law, as outlined by Senator
Ford in a newspaper interview after the passage of his
bill, was sufficiently curious in itself. “ The aggregate
market value of the stock of a company,”
Mr. Ford explained in this interview, *“plug
+br narket value of its indebtedness, is equivalent to
the total value of all the assets, tangible and intangi-
ble—the investment of the company and the public
franchise possessed by the company. Under the law
as it stands, it is the duty of the assessors to appraise
and place a valuation upon all the tangible assets of
the company. They can also easily find, from quota-
tions on the Slock Exchange daily, the price of the
securities of the company, and therefore the total
value of its assets. Deducting therefrom the value of
the tangible property, there remains the value of the
intangible, or the public franchise.”

The first objection to this scheme, as ex Senator
Hill pointed out in his argument before the Governor,
is that it does not appear in the bill itself, and there-
fore has no more binding force than any other per-
sonal opinion of Senator Ford. But several other
and more serious objections will at once occur to
mind. The Ford Bill does not say that Stock Ex-
change valuations are to be used at all; Mr. Ford
suggests the Stock Exchange, but does not say how
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the valuations are to be thus used. Is the asses-
sor to use the prices quoted on the day when
the tax rolls are prepared? Any one familiar
with Wall Street will appreciate the absurdity
of such a plan. On such a method the stock alone of
the Metropolitan Street Railway would have been rated
last Saturday some $21,000,000 lower than on March
28, the date of the season’s highest price. If, on the
other hand, the average price for a period is taken,
what period is*to be selected | We do not say that
there is no conceivable method of reaching a valua-
tion by this plan. But we have not been able to see
how fictitious values of an excited speculative period
can be eliminated, or how the abnormally low prices
of a panic period could be corrected. Nor, in-
deed, does it appear at all plain what proportion
of estimated value is to be taken as basis for
taxation, even if Mr. Ford's system of as-
sessment were to work out satisfactorily. Real
estate, as we have pointed out, is assessed under
present laws at a valuation twenty-five or fifty per
cent below its actual worth; yet the law distinctly re-
quires assessment at the “ full and true value.” Which
method would be followed in the case of the enor-
mous tax levies on franchises of the city traction and
miscellaneous enterprises? The only certain result
which we can foresee, in the event of such a practical
dilemma, is a period of corruption or litigation such
as no tax law has yet brought forth. The opportunity
for blackmail on the part of an unscrupulous assessor,
made possible by the Ford bill as it stands, is
almost incalculable.

The proposed amendments to the bill, with a view
to passing which the Governor has called an extra
session, deal in some measure with this last-men-
tioned objection. Real estate of corporations is by
existing law “ assessed m the town or ward in which
the same shall lie, in the same manner as the real
estate of individuals.” The Franchise-tax Bill as
originally passed would have left assessment of fran-
chises in precisely the same hands. The amendment
transfers this power to the State Board of Tax Com
missioners. It also endeavors to meet an extremely
serious objection—namely, the fact that numerous
corporations subject to this new taxation are already
paying local taxes which are themselves remuneration
to the locality for right to use the public streets.
Under the Ford bill, as originally passed, every trolley
company, for instance, which by agreement is paying a
percentage of its earnings to a city, town or village,
as return for its franchise, would to precisely that ex-
tent be paying double taxation. The amendment fa-
vored by the Governor provides that “ the amount so
paid shall be deducted from any tax levied on such
local franchise for city, town or village purposes.”

In other words, two of the worst defects of the
original bill would be removed by the proposed
amendments, and it is not perhaps remarkable that
the stocks of companies affected should have been
helped in their advance this week by the news that
in these respects there is some prospect of improve-
ment. It scarcely seems to us, however, that the
bill approaches anywhere near a sound and reasonable
basis of taxation, even with the proposed alterations.
It would still remain altogether vague in the provis-
ions for its application, extremely confused in many
of its details, and subject, even with transfer of assess-
ment power to State authorities, to gross injustice
and favoritism.
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The difficulty, it seems to us, lies deeper than any
general question of how the law may be applied. The
theory on which the entire measure is constructed is
erroneous. A corporate franchise is not real estate,
and the briefest possible discussion of the bill has
shown into what embarrassment and confusion the
tax administration will inevitably be thrown by
insisting upon such classification. The case simply
amounts to this—that provisions framed for one pur-
pose, and peculiarly adapted to that purpose, are
suddenly and without substantial change, applied to
something of a wholly different nature. The results
of such experiments are familiar., We do not
believe that the companies concerned are seek-
ing to shirk taxation; indeed, Ex-Senator Hill
himself, representing a number of such corporations,
declared to the Governor at the public hearing that
“we do not object to the taxation of franchises,
but our objection is aimed at the particular
method here proposed. Any fair and practicable
method of arriving at such reasonable assessment
would be acceptable.” Mr. Hill indeed went so far
as to intimate that “the payment of a fixed percent-
age of gross earnings would be the most satisfactory
system that could be devised.” It will not be neces-
sary for us to go into that general question here.
What we have endeavored to show is the radical
defect in the Ford bill, even with the proposed
amendments. We regret very much that the whole
matter should not have been referred, as Governor
Roosevelt himself originally proposed, to the “care-
ful investigation” of a committee appointed “ by
legislative action.” The very fact of the extra session
proves how little of such careful investigation the
subject had received before the Legislature voted.

LEGISLATIVE POWER TO ENACT
MILEAGE TICKET LAWS.

The decision of the United States Supreme Court,
last month, in the case involving the constitutionality
of the Michigan mileage ticket law, possesses some
features of decided general interest. The Court re-
fused to uphold the law referred to. The reasons
which it advances for this conclusion seem to be of
wide application. As is well known, other States have
attempted similar enactments. In the Michigan case
the question as to the constitutionality of such a
statute came up in the strongest form it is likely ever
to be presented; for the particular piece of road with
reference to which a violation of the statute was
charged was the property of a company organized
under the State’s own laws, and moreover the State
held the right absolutely to repeal the charter of the
road.

In 1891, in amending the general railroad law of
Michigan, an amendment was incorporated requiring
that one thousand mile tickets be kept for sale at the
principal ticket offices of all railroad companies in the
State or carrying on business partly within and partly
without the limits of the State. @~ The price for such
tickets was not to exceed twenty dollars in the Lower
Peninsula and twenty-five dollars in the Upper Penin-
sula. The tickets might be made nou-transferable,
but when required by the purchaser were to be issued
not only in his name, but in that of his wife and
children. Moreover, the tickets were to be valid for
two years from the date of purchase. One Smith ap-
plied to the ticket agent of the Lake Shore & Michigan
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Southern at Adrian, Mich.,
names of himself and wife,
sued for a mandamus to compel the company to
issue the ticket. The motion was granted. Upon
certiorari the Michigan Supreme Court affirmed the
order, but held that the statute applied only to the
lines of the Lake Shore within the State of Michigan.
A writ of error was then taken to the U. S. Supreme
Court. One of the defenses set up by the company
was that under the charter from the State to one of
the predecessor companies to whose rights it had suc-
ceeded, it had the right to charge three cents a mile
for the transportation of passengers, and that the law
in question was an impairment of the contract exist-
ing between itself and the State. The U. S. Supreme
Court, however, did not pass on this point, 3ince it
was unnecessary, the law being found unconstitu-
tional on other grounds, as we shall see.

Justice Peckham, who delivered the opinion, said
that if unhampered by contract there is no doubt of
the power of the State to provide by legislation for
maximum rates of charges for railroad companies,
subject to the condition that the rates must be such
as will admit of the carrier earning a compensation
that under all the circumstances shall be just to it
and to the public, and whether they are or notis a
judicial question. If the rates are fixed at an insuf-
ficient amount within the meaning of that term as
given by the courts, the law would be invalid as
amounting to the taking of the property of the com-
pany without due process of law. The validity
of the mileage-ticket Act was rested upon the proposi-
tion that the State Legislature has the power of regu-
tion over all corporations created by it and (in case
of railroad corporations) full control also over the
subject of rates. But the Court notes that this
power must be exercised in subordination to the pro-
visions of the Federal Constitution.

Justice Peckham says the Act is not a general law
upon the subject of rates, establishing maximum
charges which the company can in no case violate. The
Legislature, having established such maximum as a
general law, now assumes to interfere with the man-
agement of the company while conducting its affairs
pursuant to and obeying the statute regulating rates
and charges; and notwithstanding such rates it as-
sumes to provide for a discrimination—an exception
in favor of those who may desire and are able to pnr
chase tickets at what might be called wholesale rates;
a discrimination which operates in favor of the whole-
sale buyer, leaving the others subject to the general
rule. And it assumes to regulate the time in which
tickets purchased shall be valid, and to lengthen it to
double the period the railroad company has ever be-
fore provided. It thus invades the general right of a
company to conduct and manage its own affairs, and
compels it to give the use of its property for less than
the general rate to those who come within the provis-
ions of the statute; and to that extent the statute
takes the property of the company without due pro-
cess of law.

The right of the Legislature to make all proper
rules and regulations for the general conduct of the
affairs of the company, relating to the running of
trains, the keeping of ticket offices open, and provid-
ing for the proper accommodation of the public is not
denied. The mileage-ticket law is not like one estab-
lishing certain hourB in the day during which trains
ehall be run for a less charge than during the other

for a ticket in the
and being refused
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hours. In such a case maximum rates of fare are
established for the whole public during those hours,
and there is no discrimination in fayor of cer-
tain persons by which they can obtain lower rates
by purchasing a certain number of tickets, compelling
the company to carry them at the reduced rate, and
thus in substance to part with its property at a less
sum than it would be otherwise entitled to charge.
The power to compel a company to carry persons under
such circumstances for less than the usual rates is not
based, the Court thinks, upon any reason which ha®
hitherto been regarded as sufficient to authorize an in-
terference with the corporation, although a common
carrier. The Act also compels the ‘company to carry
not only those who choose to purchase the tickets, but
their wives and children, and it makes the tickets
good for two years. If the Legislature can, under the
guise of regulation, provide that the tickets should be
good for two years, why can it not provide, Justice
Peckham asks, that they shall be good for five or ten
or even a loDger term of years ?

It is declared to be no answer to the objection to
this legislation to say that the company has voluntarily-
sold 1,000-mile tickets, good for ayear. What the com-
pany may choose voluntarily to do furnishes no cri-
terion for the measurement of the power of a legis-
lature. Persons may voluntarily contract to do-
what no legislature would have the right to compel
them to do. Nor does it furnish a standard by which
to measure the reasonableness of the matter exacted
by the Legislature. The action of the company, upon,
its own volition, purely as a matter of internal ad-
ministration, and in regard to the details of its bus-
iness which it hag the right to change at any moment,
cannot be accepted as an argument for the existence
of a power in a legislature to pass a statute in relation
to the same business imposing additional burdens upon
the company.

As to the claim that the Legislature has the power
absolutely to repeal the charter of the company, the
Court says that does not answer the objection that
this particular exercise of legislative power is neither
necessary nor appropriate to carry into execution any
valid power of the .State over the conduct of the busi-
ness of its creature. To terminate the charter and
thus end the legal life of the company does not take
away its property, but on the contrary leaves it all tu
the shareholders of tho company after the payment of
its debts. The power to alter or amend does not ex-
tend to the taking of the property of the corporation
either oy confiscation or indirectly by other means.

The authority to legislate in regard to rates comes
from the power to prevent extortion or unreasonable
charges or exactions by common carriers or others ex-
ercising a calling and using their property in a man-
ner in which the public has an interest. “ In this
case there is not an exercise of the power to fix max-
imum rates. There is not the exercise of the ac-
knowledged power to legislate so as to prevent extor-
tion or unreasonable or illegal exactions. The fixing
of the maximum rate does that. It is a pure,
bald and unmixed power of discrimination in
favor of a few of the persons having occasion
to travel on the road and permitting them to
do so at a less expense than others, provided
they buy a certain number of tickets at one time. It
iB not legislation for the safety, health or proper
convenience of the public, but an arbitrary enact-
ment in favor of the persons spoken of, who in the
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legislative judgment should be carried at a less expense
than the other members of the community. There
is no reasonable ground upon which the legislation
can be rested unless the simple decision of the Leg-
islature should be held to constitute such reason.™

RAILROAD GROSS AND NET EARNINGS
FOR MARCH AND THE QUARTER.

That the tendency of the earnings of our railroads
is still stroDgly upward, is well shown in the com-
pilations we present below for the month of March.
In February the exceedingly bad weather experienced
proved a serious drawback, and railroad gross earn-
ings fell off, while railroad expenses were contem-
poraneously increased, so that the showing, very
naturally, was a poor one. In March, with a return
to more nearly normal weather conditions (though
on certain roads the old drawbacks still existed), we
find an immediate and large gain in the revenues of
the roads, both gross and net. In the gross the in-
crease reaches $5,971,771, or 8-43 per cent, in the net
$1,844,831, or 8 19 per cent, as will be seen by the fol-
lowing:

* March. January 1to March 31.
(128 roads.) (102 roads.)
1899. 1898. Increase. 1899. 1898. Increase.
» % *

i 1
Grossearn'e 76.802,51? 70,830.746
Oper. exp.. 52,419.720 48,292.780

Net earn’'s 24.382,797 22.537,906

5.971,771 253,642,163 210,159,058 13,482,505
4,120,910 179,877,307 168.100,203 11,777,104

1,844,831 73,701,850 72,059,455 1,705,401

The improvement here disclosed must be regarded
as due mainly to the activity of general trade, with a
resulting expansion in the merchandise and general
freight of the roads. We say this because the grain
movement in the West and the cotton movement
in the South alike fell below the totals of a year ago.
Another circumstance should not be overlooked. The
present gains come after very exceptional gains last
year, the improvement then having amounted to no
less than $8,434,516 (13'70 per cent) in the gross and
$3,803,357 (20-35 per cent) in the net. Herewith we
present the figures for the last six years.

Y>ur and Oro»8 Earnings.

Na/nber
01 roads.

Net Earnings.

Tear
Given.

Year
Preceding.

Increase or
Decrease.

Tear
Given.

Year Increase oj
Preceding. Decrease.

March. $ f t $ % *
1894 (136 50,243,018 00.776,789 -10,533,121 15,078,291 18,210,291 -3,137,000
1895 (137 62,202,055 51,398,380 +803,675 16,853,187 15,401,140 +452,041
1390 (148 65,793.735 54,620,328 +1,287,412 10,008.98= 10,799,052 —190,604
1897 (135 80,244,942 59,297,547  +947,400 18826391 17.211,819 +1,014,562
1898 (142) 70,010,199 01,575,653 +8,434,5.0 22,496,302 18,093,005 +3,803,357
1899 (128) 70,802,517 70,830,740 +5971,771 24,382,707 22537,900 +1,841,881

Jan.l to

Mar. 31
1894 (175,) 172.991,555 203,504,700
1895 (1851 189,859,139 185,825.002
1800 (188 193,259,66L 186.032,320
1897 (179.) 202.504,596 200,499,920 -3.935,324
1898 (173: 232,794,842 207,023,623 +-25,771,219
1890 (102) 263,042,103 240,150,65" +13,482.505

-30,523.145
+4,634,137
+11,026.241

48,248.490
63,003,090
57,093,915
59,095.793
68,875.951
73.764,850

55,426.144
61.546,059
52,037,489
57.483.97C
68,930.352
72,059.455

-7,177,054
+2,057,027
+4,460,506
+-1,651,823
-*-9,939,529

‘1,705,401

When we come to the results for the quarter we
see clearly reflected the adverse weather conditions
to which reference has already been made. In this
case we have a somewhat larger representation of
roads, since a number of companies which do not
contribute monthly figures make quarterly returns.
In the gross for the three months the ratio of gain is
only 5'61 per cent, in the net but 2 37, as against;
8-43 and 8-19 per cent respectively for the month of
March by itself. No group records a loss in gross
for the month and only one in the net. On the other
hand, for the quarter there are no less than four
groups that have fallen behind in net. Here is our
usual summary covering both periods.
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SUMMARY BY GROUPS.

Section or Gross Earnings. Net Earnings.

Grocp.

1899. 1898. 1899. 1898. Inc. or Bee.
March. * i * $ $ P.O.
Trunk lines..(13 19,458,797 18,391,571 5542,374 5,308,100 4-234205 441
Anthra. coal.(7) 8449.373 6.497,311 1,030,420 1,333,494 +296,026 22*27
Bast.A Mid.(13) 2,966,650 2,063,382 798,533 638,770 4-159,783 25*01
Mid. West'n.{23 5412/27 5,069,269 1,902,878  1,728.137 » 174,241 1008
Northwest'n(l0) 9.905,871 9,829,705 8,865,635 3,904,056 -128,421 3*22
Bouthwest'n.Go' 7,389,123 7,076,112 2,247,053  1,902.021 4-285,032 14-52
Pacific Coast (32 11,407,118 10,005,496 4,641,247 4,238,996  -t-305251 7*20
Southera....132i 9,440.695 8,614,072 2,980,08- 2,578.170 +407,912 15-83
Mexican........ 3 2,306,168 2.033,708 830,075 756,153 +109,922 11*54
Tot.. (128 r'ds) 70,802,517 70,930,748 24,882.797 22.537.90 +1,844,831 8*19
Jan.1to Mar. 31
New Bugl'd (10) 17.025.73P 15,343,152  4,87?,80? 4,286.831 +580,977 15*69
Trunk lines.(16) 71,104,461 08,860,006 19,107,400 19,409,218 -301,812 1*55
Anthra. coal(J2) 28182581 24,533,830 5.337,568 5,227,029 +110,559 2*12
Middle........ (22) 8311561 7,972,752 ! 1,883,160 1,893,591 -13,431 071
Mid. West'n.(28 16,524,130 15,654,891 1 5,303,028 4,832,385 +530,638! 10-98
tforthwest'ndO 28,010,410 26,843,019 i 9,743,633 10,005505 —261,932 2*03
3outhwest'n(16) 21,256,152 20,789,618 | 6,300,907 5,603.36: +597,600 10-68
Pacific Coast(12) 30,623,832 29,018,470 | 11,013,048 10,993,521 +19,524 0-18
Southern....(33) 26,086,923 25438619 7,749,527 7,879,111 —129581 161
Mexican....... (3) 6,507,364 5,697,900 | 2,492,696 1,925,834 +566,802 29*43
Total... (162)1253.642,160 240,159,65= 173,704,856 72,069,155 +1,705,401 2*87

We annex the following statement to show the
principal changes in gross and net for the month and
quarter in the case of the individual roads. It com-
prises all losses and all gains in excess of $30,000 in
amount.

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH .

Increases, Increases.
Phil. & Read, and O. &1. $802,3*2 Houston & Tex. Cent.. $54,571
Pennsylvanial,............. 650,300 Nashv. Chat. & St. L... 53,269
Leli.V.RR.and L.V.Coal 646,917 St. Louis Southwest--—- 49,674
Central of New Jersey. 363,857 Chicago ftEast 111.......... 47,620
Southern Pacific............. 307,216 St. Louis &San Fran... 47,053
Southern Railway.. 222,042 N.Y.8usq & Western. 45,397
Chic Mil. & St Paul 217,357 Allegheny Valley 43,408
Northern Pacific 214,459 43,298
Louisville & Nash 212,946 . 41,741
Union Pacific 198,227 Chic. Great Western... 39,743
Illinois Centr 164,438 Buff. Roeh. & Pitts 32,688
Denver & Rio G 155,489 Cin. N. Orl. & Tex. Pac. 31,824
Grand Trunk Sys 138,211 Northern Centra 31,000
Baltimore & Ohio 13 4.760 Canadian Pacific.. 30,189
Mexican Internat 107,807
N. Y. Ont. & Weste 93,529 Total (representing
Wahash......ccoeeeenne 93,510 51 roads).... ....$5,850,402
Central of Georgia 85,408
Mexican Central... 82,909 Decreases.
Mexican National.. 81,685 Chic. Burl. < Quincy... $248,975
Phil. Wilra. & Balt . 78,000 Oreg. RR. & Nav.......... 38,557
Mo. Kansas & Texas... 74,889
Sav. Fla. & Western___ 74,388 Total (representing
West. N. Y. & Penn___ 58,222 2 r0ads).cecenceninnns $285,532

tCovers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $382,600 and the gross on West-
ern lines increased $267,700.

PRINCIPAL CHANGES IN NET EARNINGS IN MARCH.

I ncpeo.ses. Increases.
Central of New Jersey...$267,056 Georgia .. $44,611
Pennsylvania t 157,700 Sav. Fla & Western. 36,944
Atch. Top. & 8. Fe 144,413 Centralof Georgia.. 35,712
Louisville €€Nashv 135,140 Chicago & East. IlI. . 31,075
Illinois Central....... 109,634 Clev. Cin. Cliie. & St. L.. 30,536
Southern Pacific. 94,385
Mo. Kansas & Texas 78,775 Total (representing
San Ant. & A. Pass... 78,065 33 roads)..ccoeeenne $1,807,364
Mexican rntemat’l 77,221
Canadian Pacific.... 75,6*2 Cliio. Bur].”~eQufiH!yeS\.$132,266
Southern Railway. 75,253 Leh.V.RR.andL.V.Coal 72,385
Mexican National.. 65,678 Chie Rock isl. & Pao.... 63,995
Phil. Wilin. & Balt........... 63,700 Mexican Central ,
N. Y. Ont. & Western___ 57,413 Baltimore & Ohio
Grand Trunk System. 54.018
Northern Pacific 47,963 Total (representing 6
Union Pacific 46,405 roads).....oeiinens if332,472

t Covers lines directly operated east and west ot Pittsburg and Erie.
The net on Eastern lines increased $1,800 and the net on Western lines
inoreased $155,900.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS.

I ncreases.

Ph.& Read,and C. &I. *$1,879,238 N. Y. Ont. & W est.. $169,353
N. Y. New H. & Hart. 1,49 *,482 Mexican National . 162,789
Chic. Mil. & St. Paul.. 985,626 Chic. Great Western 154,405
L.V.RR. and L.V.Coa 975,732 199,302
Pennsylvania! .. 908,' 00 135,312
Southern Pacific 526,403 130,865
Canadian Pacific . 4+1,173 126,445
Southern Railway....... 398,0-9 114,217
Central of New Jersev 383,123 Delaware & Hudson.. 101,733
Wahash......cccoooevninnne 348,93 m

Northern Pacific " 342,260 Total (represent-

Grand Trunk System. 328,177 ing 45 roads)....$12,732,321
Mexican InternatT... 327.204 D PCF63.S6 N

Mexican Central . 319,471 Ohio. Burl. & Quincy.. $210,919
Union Pacific....... 304,507 Chesapeake & Ohio... 162,616
New York Central. 291,545 Clev. Oin. Ch. VSt.L .. 148,924
Illinois Oeutral... 280,492 Kan.C.Pf.8. & Mem.. 113,687
Atoll. Top. 8. F 264,527 Oreg. RR. & Nav....... 101,853
Denver &Rio Grande. 255,251

Louisville & Nashv... 230,305 Total (represent-

Baltimore & Ohio........ 170,503 ing 5 roads)......... 738,029

! Covers lines directly operated
T'be gross on Eastern lines incre
$563,800.

and west ot Pittsburg and Erie.
$345,000 and on Western lines
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EARNINGS FOR 3 MONTHS.
Inmates

PRINCIPAL CHANGES IN NET
Increases.

Ateh. Top. A Santa Fe- $695,053 N.T. Out. & Weetern.. $113,003
N.Y.New H. A Hart... 635,677
Canadian Pacific........... 353.602 Total, (representing
Ohio. Mil. & St. Paul... 272,11*2 20roads).............$3,986,059
Mexican Tntemat'l,.... 256,598 Decreases,
Illinois Central..._ 200,750 LelLV.RR.andH V.Coal $641,236
Central of New Jersey. 196,336 Southern Pacific............. 463,423
Mexican Central.. . 196,061 Chio. Burl. & Qalnoy... 401,193
New York Central . 195.215 Baltimore «cOhio....... 388,959
Del. Lack. A Western 160,466 Chic. Rook fsl. A Pac.. 190,900
Phil. & Read,andC. & L 177,577 Pennsylvanial........ 164,400
Grand Trunk System... 150.907 Boston & Albany . 123,392
Mo Kansas & Texas... 136,349 Chesapeake <t Ohio-— 100,640
Southern Railway...... 132,625
Mexican National......... 113,203 Total (representing

18 roads)....ccceeenene. $2,464,143

t Covers lines directly operated east and west of Pittsburg and Erie.
The net on Eastern Slues decreased $180,700 and the net on Western
lines Inereared $316,300.

WORLD’'S WHEAT CROP IN 1808.

Mr, John Hyde, Statistician of the Department of Agricul-
ture, has furnished us this week au advance copy of hiscom-
pilation covering the world’s wheat crop in 1898, and it is
given in detail below. One of the important facts disclosed
by the statement is that the aggregate production for the
year was not far short of three thousand millions of bushels
—2,870,924,000 bushels—making 1893 the record year in this
most important cereal crop. It is worthy of note, moreover,
that improvement in yield over 1897 was not confined to any
particular quarter of the globe, for while in the United
States the figures show a considerable increase, the excess
was even greater in Europe. Asia also has made an appre-
ciable gain over the total for the previous year, and the same
is true of South America, Africa aud Australasia How the
results for the various countries for 1898 compare with the
figures for 1897 and 1896 is indicated in the following.

WHEAT CROP OP THE WORLD.

1808. 1897 1896.
Countries— Bushels. ItushcU

United States.........c.ccoeeeneee 675,149.000 530.149.000 42>,0Mt,' 00
Ontario 33.0 4% 2f», 7t V>0C  10,181.000
Manitoba 26.112. 000 :837,000 14*325,000
0,000.000 7,500,000 0,800,000
Total Canada............... 63,151.000 56,102,000 40,809,000
MEXICO et e waieinns 15,000,000 ~,&od”o0 12,700,000
Total North America.. 758,303,000 599,751,0r0 481,103,000

Argentma 52.000.  000'32,000.000  48.000.
IfliCe........ 14.000.  00010,500.000 12.000.000
Uruguay 6,000,000 3 000 4,059,000
Total Sooth America... 72,000,000 46,100,000 64.080,000
Great Brltam ?5i330r0O00 50,672,000 5*.851.000
Ireland___ e s 1,840.000 1.355,000 1,191,000
Total United Kingdom 77,170,000 58,027,000 60,012,000
France........ 371,8*1,000 240.590.000 339.793.000
Germany. 115,000,000 107.015.000 110.539.000
Italy...... 133,372,000  8*»,919,000 145,2'3,000
Spain 99.000,000 91.637.000 71.892.000
Belgium 20,805.000 17.728.000  20.554.000
Portugal 8.200,C00 8,200,000 5.800.000
Norway 300,000 300,000 300,000
Sweden 4,512 000 4.H78.0 X0 4.704.000
Denmar 3.600.000 3.474.000 3,6%9,000
Netherlan 5,000,000 4.400.000 5.045.000
Switzerland 4,500,000 4.300.000 4.800.000
Total.......... ... 760.207,000 *573.247,000 712.14f1.000
Austria..... " 41,200/00 35,859,000 43.991/ 00
Bkottrv. 119,636,000  89,92*1.000 149.954,000
Urotfa-ShiTonla... .. 8, 00«\000 6.271,000 9.814.000
Boshia- Herzegovma .......... 2,100 000 2,000,000 2.050.000
Total Austria-Hungary 170,938,000 134,054,000 2045,609,000
Boumania...... 56,457,000 3-,44*5,000 71.184.000
Bulgarla... 35.000. 00030.739.000 48.275.000
Sorv 11.000.000 7, ,000 9,30»»,600
Monleneltro 220.000 200,000 220.000
Turkey in Enr0|>e 21/00.000 17.800.000 24,000,000
Greece 1,000,000 3.200,000 4,800,000
Total.. 129,677,000 95,337.000 157,789.000
Russm proper. 339,035,000 238,557,600 300,423.000
Po’an 24.852.000 17.e04.000 19.476.000
North Caucasus 40.849.000 29,883.000 45.148.000
Finland....... ..... 160,000 90,000 98,000
Total Russia In Europe.. 404,838,000 _286,33-/00 305,145,000
Total Europe........cceceue. 1,548,881,000 1,152,053,000 1,500,734,000
. 43.000,000  42./35,000 34,160,009
Central Aria 110 0,000 11,087,000 12,830,000
Trans-Caucasia 40,000,000 40, 000 000 42, 000 000
Total Ramin in Asia... 94.000,000  93.922.000  8».990,000

Turkey InAsia.............. 44.000.  00048.000. 00044.000.

Cyprus.. 2.400,000 2,400.000
PerMa 20.000. 000 20.Cr 0,000

British rodia . 247,921,000 182,667,000 205,010.000
Japan 15,000,000 18.000.000 18,000,000
Total ..o . 327,321.000 271,067.000 290,010.000
Total Asia....cccocveeneenene 4*1,321.000 384.989.000 370,000,000
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1898. 1897. 1896.
Countries~ Bushels. Bushels. Bushels.
Algeria. 16,000,000 17,600,000
TUNIS. .o e 6,500,000 6,- 00,000 5.600.000
Egypt.. 14,000,000 12,009,000 12,000,000
Cape Colony. 1,939,000 2,200,000 2.257.000
Total Africa............. 36,200,000 37,457,000
West Australia.... 253.000 194.000
South Australia.. 2.893.000 6,116,000
Queensland ... 1,041,000 620.000 128.000
New South W al 10,893,000 9.132.000 5.359.000
Victoria 7.315.000 5.848.000
1,721.000 1.327.000 1.202.000
New Zealand.......cccoovvnee veies 5,819,000 6.113.000 7,059,000
Total Australasia.. ........ 31,980,000 27,652,000 25,906,00a
Recapitulation bt CONTINENTS—
North America......... ... 758,303,000 599,751,000 481,193,000
South America. 72,000,0)0 16.100,000 64,059,000
.1,548.881,0001,152,053,000 1,500,734,000
421,321/00 364,989,000 379.000,000
44.439.000 36.*200.000 37.457.000
Australasia.......enn. 34,980,030 27,652,001.) 25,906,000

Grand total .2,879,924,000 2,220,745,000 2,488,349,000

From an examination of the foregoing details it would
seem that the crop of almost every producing country was a
fair yield from the area planted. The more noticeable fea-
ture is that the gains over 1897 were chiefly in those coun-
tries where the previous year's crop was seriously short—
Italy, France, Russia, Hungary, Argentina, etc. Prior to
1891 no very complete statistics of this crop for the whole
world were compiled, but for that year and annually since
the full results have been made public by onr Agricultural
Department, and from them we have prepared the following,
which covers the yearly aggregates.

AGORKOATE WHEAT CROP OP WORLD

Bushels. Bushels,

1898.... 2.879,924.000 1894... ..2.660,557,000
1897 i 2,226.745,000 1893... ..2,559,174 000
1896. .2,488,349,000 1892.. 2,481,805.000
1895. .2,562.518,030 1f91.. 2432 822,000

The average annual product for the seven years, 1891 to
1897 inclusive, was 2,487,353,000 bushels. The 1898 crop con-
sequently shows a gain over that average of 392,571,001
bushels, or 14 per cent, but compared with 1897 the increase
is 852,179,000 bushels, or nearly 30 per cent.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'’S.

—The sales this week of bank stocks at auction and at the
§tock Exchange reached 499 shares, distributed in various
amounts among 15 banks. Prices realized do not show any
marked changes; we look in vain for evidences in the trans-
actions of the crisis which Wall Street has just passed
through.

Among the trust companies we note that 100 shares of the
Farmers’ Loan & Trust Co, sold at a very material advance
(511, points) on the price obtained in March, and that 1share
of the New York Life Insurance & Trust Co. sold at an ad-
vance of 80 points. The week’s record of the public sales
of both bank and trust companies of New York and
Brooklyn is subjoined.

Shares. Basks—Nev Tor*. Prist. Last previous salt.
75 American Exchange Nat. Bank.... 177>s May '39— 180
10 Broadway Bank, Nationnl 244 Apr. '99— 245**

4 Chemical National Bank.. Apr. '99-4170

ft Citizens' Bank, National May '99- [1IS's

1 Commerce, National Bank of.. 35 May '99- 229
?0 Coro Exchange Bank.... 367370*0 May *99— 370
130 Eleventh ward Bank. 170 Feb. '99— 205
10 Fourteenth Street Bank.. 150 No sale In 1898.

5 Gertnan-American B»D k 119 May '99- 118
56 Merchants' National Bank 175 Apr. '99- 170>e
20 New York, N. B A,, Bankof.. 250 May '99- 250>*

9 New York Nat. Exchange Bank___ 116 May '99— 115*

4 Ninth National Bank,. 95*s Apr. '09— 90

=137 Phonix National Bank.. .114-115 May '99— lift's

3 Western National Bank... . 301 May '99- 260

Trust Comparies—New Tork.
f23 Central Trust.. 1976-2001 Apr. '99-2006
25 City Trust......... 406 First sale.
100 Farmers’ Loan |®Trust 145m Mch. '99-1400
10 Mercantile.....ccccoeovieenne 87ft No sale In 1898.

1 N.Y. Life Insurance & Trust. . 1801 Apr. '99—1421
15 United States Mortgage A Trust 474>S Mob. '99- 451

Trust Coin*axiss—Brooklyn.
5 Franklin Trust.....ccccoiviiiiiic e 303 May '99- 3001*

* Of this, 126 shares sold at Btook Exchange at 114-115.

—Mr, William H. Kimball has resigned the position of
National Bank Examiner at New York and has been elected
Vice-President, of the Seventh National Bank, located at
Broadway, corner John Street, and Mr. J, Preston McAner-
Mr. Kimball

1883 he was engaged in this line of business in Watertown,
N. Y. Subsequently he became President of the St. Law-
rence County Bank, located at Canton, N, Y., and he there
remained until 1892 when he was appointed National Bank
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Examiner at New York. Mr. Kimball's resignation leaves a
vacancy which doubtless will be promptly filled by the
Comptroller of the Currency for, under the system of two
examinations per year, there must be two bank examiners,
and Mr. Forrest Raynor is now the only official in this
district.

—An increase of $1,000,000 in the capital stock of the Illin-
ois Trust & Savings Bank of Chicago has been decided
upon by the stockholders. This addition will make that in-
stitution the largest financial concern outside of New York
City in the country, with the single exception of the Bank
of California at San Francisco. The last-named bank has a
capital of $3,000,000 and surplus and undivided profits of
$3,159,938. The capital of the Illinois Trust & Savings
Bank of Chicago now is $3,000,000, and the surplus and un-
divided profits are $3,095,457; hence, on the basis of the
present condition of the surplas of the two institutions, the
Illinois Trust after the new capital has been paid in will
come short by only $64,471 of being as largein capital and sur-
plus as the Bank of California. Though the First National
Bank of Chicago has a capital of $3,000,000, the surplus is
only $3,269,836, or $825,621 below that of the Illinois Trust
and Savings Bank. The other institutions in the West which
have §3,060,000 capital are the National Bank of Commerce
and the Mississippi Valley Trust Company, both of St. Louis
(but these concerns have each only a little over $1,000,000
surplus) and the Nevada National Bank of San Francisco,
with $816,457 surplus.

The business of the Illinois Trust & Savings Bank is
largely increasing, and hence the desire for greater capital.
The institution aided in the negotiation of the sale
of the Chicago & Alton Railroad. It will take an ac-
tive part in financing the Carnegie combination, and also
the Chicago Street Railway deal, and it is interested in
other important schemes which are now pending. The Presi-
dent, Mr. John J. Mitchell, is represented to be one of the
most energetic and skillful financiers in the West. The
Vice-President is Mr. William H. Mitchell, who was a
large owner of Chicago & Alton stock; Mr. W. H. Reid is
Second Vice-President, Mr, F. T. Haskell, Third Vice-Presi-
dent, Mr. James S. Gibbs, Cashier. The board of directors
embraces the names of some of the most enterprising and
financially substantial men in Chicago. The statement of
the company on March 6 showed $61,339,296 59 of resources,
including 825,077,606 cash and exchange, $27,623,750 loans
on demand, on time and on real estate, and $8,573,720 stocks
and bonds. The deposits were $56,243,838, of which $83,-
692,535 were demand and $23,651,306 on time. This deposit
line, it may be noted, is $8,859,423 higher than that of the
First National Bank of Chicago, and indeed larger than that
of any institution in the country outside of New York City.
The market value of the stock is 530 bid. The increased
capital of $1,000,000 will be offered to the present stock-
holders at par in the proportion of one share of new to
every two shares of stock now held by them.

—The directors of the Third National Bank of Louisville
have recommended to the stockholders a reduction of the
capital from $300,000 to $200,000. This movement, if it shall
be agreed to, will follow a reduction last year from $400,000
to $300,000. The explanation for this reduction of capital is
that with the present very low rates for money the bank
cannot longer maintain the customary dividends, which
for twenty-five years have averaged 6'76 per cent on the
larger capital, and therefore it is deemed advisable to reduce
the capital. In the opinion of New York bankers the Louis-
ville banks have more or less suffered from the concentration
of the local whiskey business into trusts which have been
financed at other centres. A similar movement in reduction
of capital has recently been noticed among banks in Texas,
fine to decreased profits of banking.

—Recently clearings of institutions in the Baltimore
Clearing House have largely increased, last week reaching
unprecedented amounts. These large clearings have been
chiefly due to extensive financing of new combinations of
capital in street railway and other enterprises by two of the
trust companies in that city ; it is due also to the fact that
the general business of the city, and consequently of the
banks, is increasing.

—Mr. Harry L. Burrage, Cashier of the Third National
Bank of Boston, will leave that institution to become Vice
President of the Eliot National Bank of Boston, succeeding
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Mr. Albert H. Wiggin, who, as was announced in this
column on May 6, has been elected one of the Vice-Presi-
dents of the National Park Bank of this city.

IMPORTS AND EXPORTS FOR APRIL.

The Bureau of Statistics at Washington this
week issued the statement of the country’s foreign
trade for April, and from it and from previous
statements we have prepared the following interesting
summaries. The tables are the same as those form-
erly given by us in our article on the Financial Situ-
ation.

Foreign Tradb movement of the United states
In the following tables three olphers (000) are In all eases omitted.

--------------- 898-99.- 1897-98.-
Exports Imports. Excess. Exports. Imports. Excess.
tle rch dlse. 1 ?
BVSRLGae Homsossas o ysa wmen
Oct.-Dec.. ) ) + f 23, s - .
1 5%,348 +57.352 igg,ﬂji A0.827 -t-57.600
60,258 +33-5-9 94,917 53.075 4-4-1,842
7-4.821 +3 1.727 312,320 61.562 +51.068
88,377 65.232 +23,145 99.315 55,447 +43,368
Total. 1,030.393 565,259 +471,104 1,025,220 511,200
Gold and Gold in Ore.
July-Sept.. 6,553 34,747 -28,191 7,590 10,383 -2 79
ty De'c... 3A13 30,820 -27,407 1,591 17.412 —13,821
January . 1.755 6,392 —4,637 2.358 6.493 —3.835
February.. 598 5.149 -4.581 1,030 6.163 —3,188
Marcn.. 1,110 3,188 -2.078 729 30.708 -%QA 78
April...... 1,192 2,472 -1,310 1,324 32,580 -31-25
Total....... 14.534 82.768 -68.204 14,922 103,739 -88.817
Silver and Silver In Ore.
July-Sept.. 14,835 8,203 +6,629 14,453 8.834 +5.§%§
Oct.-De'c... 14,334 8.032 +6.332 16,054 9.201 +«,
January... 5.381 3,129 +2,252 4,302 2,635 +1,767
Fooruary.. 4,319 1,427 +2,89 3.730 2,085 +1,675
March. 5,058 3,126 +1,932 4,093 2,578 +1.518
4,082 1,849 +2,233 4,099 2,091 +2,008
Total 48,089 25,769 +22,270 46,764 27,324 +19,440

+ Excess of exports* — Excess of imports.

We subjoin the totals for merchandise, gold and
silver for the ten months since July 1 for six
years.

Merchandise. Gold. Silver.

Ten
Mbs.

Exports. Imports. EXC?SS Ex-

Exports POrts.

Excess Excess
Im-

of Ex-
ports. “norts.

Ex-
Exports ports.

Im-
ports.
$ $ * $ * t * * t
1033363 565,259 471101 14,564 82,768 *68,204 48,039 25,769 22,270
1025220 511 200 5 14020 1 1,922 108739 *88.817 46,704 27,824 19,440
899.929 600.189 299740 23,268 82,972 *59,703 52,510 24,783 27,727
749,833 666,300 83.038 86,370 31,818 54,552 50,904 24.241 26.683
94-95 688,203 604,270 84,024 64,745 29.034 35.713 3S.616 16,228 22,388
93-94 773.407 540.336 233071 26.30« 67.654 *41.348 43.470 17.407 26.C03

* Excess of imports.

Similar totals for the four months since January 1
make the following exhibit.

98-99
»7-98
B6-97
95-96

Merchandise. Gold. SILVER.

Four

Mos. Excess

Excess
Ex- Im. Excess

of Ex-
Expbrts ports. ports. ports,

Ex-

of Im-
Exportt Ports.

ports.

Exports. Imports.

* ! t 9 * t <
145803 4,505 17,201 *12,006 18,840 9.531 9,309
193808 5,741 75,943 *70.202 16,257 9,289 6,968
50,439 8.002 4,184 *3.818 18.717 9,297 9,420
55,107 16,952 24,238 *7,28% 20,628 10,258 10.370

3,721 33,825 19,464 14,361 15,253 6.406 8.847
55.565 20.242 6,440 13,796 16.087 5,255 11.432

9 i
402,359 256,550
415,279 321.AU
338.701 288.205
311.339 256,232
1895. 267,630 263,909
1894. 280,506 2%4 941

= Excess of imports.

In these tables of totals, gold and silver in ore for
all years are given under the heads respectively of
gold and silver.

The following shows the merchandise balance for
each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

1899.
1898.
1897.
1896.

10 months ending Apr. 30—

1875 . $3,454,139
1876 . 62,963,556
1877 .156,514,168
1878 .227,042,087
1879 241,477,822
1880 .155,276,374
1881 .246,546,791
1882 . 56,685,427
1883 .109,307,462
1884 . 78,952,915
1885 .162,165,130
1886 . 41,164,576
1887 . 52,567,394
1888 3,686,437
1889 . 28,782,236
1890 .103,523,279
1891 . 69,363,621
1892 .208,996,609
1893 7,487,867
1894 Exports.233,071,183
1895 . 84,024,089
1896 . 83,032,729
1897 ..Exports.299,740,002
1898 ..Exports.614,020,400
1899 ..Exports.471,104,069

4 months ending Apr. 30—

1875 ... Imports. $5,686,626
1876 Exports. 33,383,858
1877 . s
1878 Exports.125,082,388
1879 . 91,852,767
1880 . 18,755,956
1881 . 84,834,039
1882 8,654,286
1883 . 54,731,992
1884 16,892,834
1885 . 52,316,397
1886 3,902,856
1887 1,613,824
1888

1889 1,144,743
1890 . 16,283,641
1891 . 16,537,636
1892 . 53,546,335
1893 ... Imports. 57,552,160
1894 ... Exports. 55,565,443
1895 ... Exports 3,720,854
1896 ... Exports. 55,106,905
1897 . 50,438.737
1898

1899 ....‘...EXports.145,803,010

..Imports.29,886,25
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DEBT STATEMENT APRIL 29 1899.
The following statement of the public debt of the
United States on April 29 1899 is made up from
official figures issued on that day. Farther on we
give an interesting exhibit of the Treasury cash hold-

ings of the same date.
INTEREST-BEARING DEBT APRIL 29, 1899.

Interest  Amoun -Amount Out|tqn&|nQ
paifxbU, Iar‘tltd TUpictenA.  Coupon Totlal
Ms, Fond.loan, 1891. >n  »r 250@@ .
Sontinued (U2pcov- S 25.364.500 25,361.500
ia. Funded loan, hXW .Q—J. 40 013, 400 191,280,500 68,764,60 :
Refund** c*rtlfle S 012,7 38,010
5. 4. oooooooo 87,531.950 32408000 100,000,000
4*, %%% 113. 888 48,635,800 162°11.400
8 of 190S-1913... , , 104456180 198,678.720
Tot =xeladIntf Pacifi
& aljl‘roa)ée Bond+.. 2" 491,020,270 792,193.000 253,817,680 1,046.048,680

—Thc denomlnaLloca of bonds are as follows: Two ger cents (re9|stered
onIfL 160 *I«O $600. f1.000. 45,000, 11000<& §20,000, f50.00 of regis-
tered, 0, $500, §l 000, 15/900. 810 $2 OOOO 150,900, coupon, 1501 00,
$509,$ OOU; 45 refundiax_certificates. 110; fis of 1904, reglstered $50, 1100,

110.0<>/, con DOn, 156,1100, 1. ood 4s of 1925 registered. 1°>, $100, 150
=1.000, 15,0/90. $20,000, coupon, 450,1100, *500. $1,00% 3s 0t 1«C@-1013 reglstered
i-io. $190. $60 > i 1,090. $5,099, $10, 000 coupon, $20, $100 $5C0, §1*000%

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

5ftr. 31. April 20.
Fended Loan of 1801. matured September 2, 1801.. $t14361 0 $112,8 0 09
OU debt matured prior and subsequent to Jan.1.fil 1.106,9T096 1»06.140 26

.-$1,219.420 26

ndg on WhICh Interest oeased iitired it ShE L 2
nte(E non g%élc Ig(I%dN rYgentral H qo &bp w;

$t.21$,39J 36

........................................... 1112,000 06
DEBT BEARING NO INTEREST.
Ur(]jited state* notea.. $346,681,016 00
tiemal otes..... . \
R‘a onal Ban?( notes—Redemptlon account. o, 84580,
§15.95¢,876 66

Fractlonal correnc
Iswa am*.ant estimated as lost or destroyed

"""" D382 342 6

Aggregate of debt bearing no interest...........ccecevt cvvviccininnnns $388,447,777 16
RECAPITULATION.
April 30, March $1. litertar* or
Lsu i-j-L Xh

CtMuilUation 6/ Dtht—

Ditereet-bearicgdebi ...LOIfi.0iS.dSO GO  1.015,775,299 00 Inc. 173,390 00
Debt, interest ceased.......... 1IM8ISW 26 1.219,420 26 Dee. 1,069 00
Dabs’ bearing no Interest. 688,U7,717 16 386.564.016 16 Inc. 1303.711 00

Total t€TO4debt......... 1435 714,707 42 1.433.541,726 43 Inc. 2,166,071 QO

463,127,333 06  241,0i8'163 75 Dec. 20.816.Go 1Q
Total netdebt... 1472.577,254 37 1.140.506,562 67 Ine. 23,081,701 70
The foregoing figures show a gross debt on April 1899.

{Interest-bearing and non-interest-bearing) of $1,485,714,797 42

and a net debt (gross debt less net cash in the Treasury) of

$1,172,587,264 37,

Pacific Railroad Debt.—These bonds are never inclnded
in the official total of the Government debt. To show their
present status we have made the following compilation:

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR
STATUS MAT 1. 1890.

Cash balance InTreasury. .

ftaUroad Liability, Ilejftid by Companfat.

Sam* Bondi j A6 Tkrvueh Sitlirmfnl 1 Balance
of RAKiM» ImuM 7 Int. Paid  Sinl.Inj |th Total. Tht<
by Oor't. by Oov t ru*t.” 00"*r*m'L u.8.
$ $ f $ 1 »
Central to aa60l,3K», 9.KK 452 834* IM»8  03,489.505
. Pa*4fkr 6389 000 458 12.010.455
Union Pe”iac .27.06,512 81J21L7I2 PM04.618 40t&é 606 58.448,424
Ont.Br.L.I*ao, 160% (M| 81631 8.763,174
W «*t_ Pacific.. 1.070,460 45/‘103 *mM*\ 5423663
flora¥C A P»c 1.M8J30 25925278 1,220.593

Total-. ... *4,623312 82.682.105 37,f9' <770 111,075*781 (VD «71356:7.981.767
*Goro R@fot accepted principal of bond*—6.W3.1M—n full parment Cf all

Trbascht Cash and Demand Liasiuties.—The cash hold-
ings of the Government as the items stood April 39 we take
from the Treasury statement of that date. The net cash
balance given below is the same as deducted above in reach-

ing the net debt.

CASH IS THE THBASCTBT.
OoM—Onto

. Bar... m a3» . »il» s#—l*TS S$>86,251 St
Silr*r—Dollars 4ISL803 fiS3
Subsidiary coin ,936,6*0
K s 7,916728 26 607.610,752 OX
P*n*r-Untt«d st 34.622.611
Trvtasnrynote« Of 1800 969,2*9 00
Gold certificate* LM1JO000
1Jrer certificate®. 8,647,255 00

ertificate* of dep05|t (ActJane 8,1877)... 60.000 00
National bank not* 8,919,50114— 4MS 1,406 14
Other—Bonds, interest and colipon™ paid, await-
ing relmbursement 187,567 69
Minor coin and fractional corrency* 878,902 58
Dan -it* InaatT bank deposnarles—general 70,380.857 28
Di*brar<no« officers' balance* 3,788,787 85— 86.682,06170

$017,163,637 48

ANSre8rfic. hM.....coouviiiiiiee st e

OoH certifjcate*, .

rt{float*®..
Certificates of de .
Tresd sry note* o .
Faod tof rad«<mp.of onontreat nat bank notes
Qarftiiodlng checks and drafts..
Ototmrmsjr officers* balances.

éfom —r. accounts A

N4Rcash balance
Atfgyeaaitt............ cocovcccieneis oo

Netci» balance IIn the Treasury rc{] 31, 1899

N ft ra«b balance INthe Treasury ril 29,1899

Dear*/*** drartre the month

2
21.886.000 00
91.613,289 00—1554.356,618 00
%IB 430 39
93
$3,364.! 91
7,099.210 28—

233 127,583 05 .................. .

99,681,371 41
366,127,53805
917,165.617 46
284,048,163 76
263 137.633 05

$20,015,630 70
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IProm our own correspondent, j
.London, Saturday, May 6.

The stock markets this week have been depressed, owing
to the fear that a quarrel with the Transvaal Government is
imminent. President Kruger has persistently refused to
make even the slightest concession either to the Uitlanders
or to the mining industry. Immediately after the raid he
had a splendid opportunity to conciliate the more moderate
portion of the foreign-born residents and to consolidate his
authority. But he allowed the opportunity topass. And he
persists in excluding the population which pays the bulk of
the taxes and contributes most largely to the wealth of the
country from all voice in the management of the country’s
affairs. The result is that dissatisfaction has continued to
grow and the relations between the Boers and the Uitland-
ers are as bad now as they were immediately before the raid.

Recently a petition signed by 21,000 British subjects in
the Transvaal was presented to the High Commissioner for
Smith Africa and by him has been forwarded to the Secretary
of State for the Colonies. The High Commissioner would
hardly have forwarded the petition unless he had convinced
himself that it really expresses the feeling of the whole British
community in the Transvaal. And it is difficult for the Gov-
ernment to refuse to act upon a petition which is thus backed
up by its own representative in South Africa, the man who
is responsible for the peace and order of the whole of South
Africa. |Itis hardly credible however that a war will result.
President Kruger must see that he cannot permanently ex-
clude from all voice in the management of their own affairs
two thirds of the residents in the country, and that he can-
not refuse them even municipal government in Johannes-
burg and education in English in their own schools. The
probability, therefore, is that a compromise of some kind
will be arrived at, that the President will make concessions
to the mining industry and at the same time will give
some sort of political representation to the Uitlanders. The
people of this conatry are very unwilling to meddle in the
internal affairs of the Transvaal, and they are especially un-
willing to do anything that would be contrary to the wishes
and feelings of tne large Dutch population both in Cape Col-
ony and in Natal. Buton the other hand, if the Govern-
ment iBto retain the position of Suzerain Power in the Trans-
vaal it clearly cannot refuse to recognize the claims of its
own people for fair treatment.

On the Stock Exchange people are afraid that President
Kruger will refuse to listen to all reason; that he will assert
that his Government has the right to make what laws it
pleases in its own country, and that he will defy the British
Government, and possibly even increase the repressive rule
over the Ditlauders. If he should do this there would cer-
tainly be disturbances, and it might then become impera-
tively necessary for the Imperial authority to interfere The
anxieties in the market however have been exaggerated by
the action of the jobbers—that is, those members of the
Stock Exchange who, acting for themselves, buy from and
sell to brokers. It Is believed that during the recent advance
in mining shares the jobbers generally sold a great deal of
stock which they did not actually posses*, in the hope that
they would be gradually able to obtain it. If that be so it is
natural that they should welcome a decline in prices which
may frighten holders into selling. And as a matter of fact
there has been a good deal of selling throughout the week.

Itis noticeable on the other hand that there is not much
selling from the Continent. In fact, opinion both in France
and in Germany has changed greatly since the raid. At
that time Continental opinion was altogether against the Uit-
landera and in favor of the Boers. Now the business classes
both In France and in Germany are as anxious that the British
Government should Interfere as any British holders of shares.
They h«»e come to the conclusion that there can be no quiet
in the Transvaal and no steady markets until the whole of
the questions at issue are settled somehow, and they have
given up all hope of a settlement by President Kruger.

The weakness in New York has added to the general un-
easiness here. And furthermore the German operators have
continued throughout the week to liquidate. Lastly, in
Paris the continuance of the uncertainty respecting the
Dreyfna case keeps apprehension alive. Serious fears are
now entertained that the exhibition next year may be In-
jured by the prolongation of the uncertainty. Large sums
are being laid out In Paris in preparing for the exhibition.
But it is reported that neither British, nor American, nor
German exhibitors are showing a willingness to exhibit on
the scale that was expected. And therefore, unless the
Dreyfus case is settled somehow or other soon, it is not at all
improbable that the exhibition may be a failure.

The general unsettlement in markets has been increased
moreover by the fear that we are about to see dear money.
It is reported that very large amounts of American bills are
coming forward for discount in this market, and that that
may lead by and bv to gold shipments. Moreover the pay-
ment of the 20 millions of dollars to Spain has resulted in
some gold shipments to Paris. The best opinion is that only
a comparatively small amount will go, that the bulk of the
money will remain in London, But some undoubtedly will

0.
Furthermore, owing to the great activity of trade, more
especially in Scotland, the remittance of gold to that country
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is larger this year than for a long time past. In that month
of May there is always a considerable increase in the note
circnlation in Scotland. This year it isexceptionally large be-
cause of the activity of shipbuilding, the high prices of
iron and coal, and the great expansion in trade generally.
As the note circnlation increases the banks are compelled by
law to hold augumented amounts of gold. It is an incon-
venient law for it would seem sufficient that the banks should
hold the gold in London, But they are compelled to hold
it at their head offices in Scotland. And therefore a consider-
able amount is now being sent from London to Edinburgh
and Glasgow. The gold will come back in the course of
three or four weeks or possibly more. But itis argued that
not as much as usual will come back because of the great
activity of trade; and that furthermore the beginning of har-
vest, the holiday season, and the demands for the Continent,
and possibly for the United States, will all make themselves
felt by and by.

The general impression, therefore, is that rates will tend
upwards. But as far as can be seen at present there is no
likelihood of any real stringency in the market. And even
in the autumn it is possible that the stringency, at all events
in Germany, may be much lees than hitherto has been ex-
pected. Until now the Imperial Bank of Germany was
allowed to issue without cover of any kind somewhat over
Ii\4 millions sterling of notes. It could likewise issue any
amount of notes against gold. And it could issue an unlim-
ited amount beyond that also on condition that it paid a 5
per cent duty on the excess to the Government. The new law
regulating the Bank’s management now provides that the
bank may issue without holding gold and without paying a
tax 22% millions sterling of notes. In other words, the
authorized issue, as it is called in this country, or the fidu-
ciary issue, if the words are preferred, is increased from a
little over 1414 millions sterling to 22 millions sterling, or
by nearly 8 millions sterling. It is to be hoped that that
will enable the Bank to meet all the demands In the autumn
without raising unduly the rate of discounts.

Meantime the India Council continues successful in selling
its drafts. It offered for tender on Wednesday 30 lacs and
the applications amounted to 068% lacs. The whole amount
offered was disposed of at prices ranging a little over Is. 4d.
per rupee for bills and Is. 4 1-32d. per rupee for telegraphic
transfers. In consequence of the strong demand this week,
it has been decided to increase next week the offer of drafts
to 40 lacs.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,
&c., compared with the Iast three years:
1898. 1897. 1896
May 8 May 4 May 5 May 6
X
Circulation.. 27,854,110 27,792,950 27,584,610 20,255,350
Publlo dep05| 11,381,667 11,588,715 9682.730 ,701,
Other deposit*. 38,302,723 39,270,461 39,477,199 49,909,526
Government se 1883128 13187,953 13'824580 15,200,786
Other securities 84,832,197 32,768,582 27,735,259 ,569,2
Reserve of notes and coin. 19,368,993 22,719.737 25,469,105 37,0*8.509
Coin &bullion,botb departm’ ts 30418108 33712717 30,253.715 47,123,859
Prop, reserve toliabilities. p.ct. 3813-16 44 1-10 61% 59
Bank rate percent. 3 2%
Consols, 254 per cent. . 110 6-10 111% 112 11 10 111 9 16
SIlVer;.......cccooviiiiis 25%d. 25%d. 27 15-10d. 31%d.
Clearing-House returns. 210,790,000 174,067,000 138,987,000 161, 137 000
date of

Messrs. Pixley & Abell write as follows under
May 4:

Gold.—With a fair demand for the Continent, amounting to abont
£300,00', only a portion of the week’s arrivals will reach the Bank.
Since our last, £56,000 has been bought by the Bank of England,
while £200,000 has been withdrawn. Arrivals: (Lpe Town, £599,-
000; Chili, £5,000; Australia. £21,000. Total, £625,000. Shipments:
April 27—Bombay, £34,000; Caloutta, £5,500. Total, £39,500.

Silver.—The price rose rapidly on the 28th until 29%d. was touohed,
hut the market eventually closed below the best. All supoort was
suddenly withdrawn the next day, and with free speculative selling
the price fell to 288,,d. New York continues to hold off, and through-
out the rise has sold hut little. The Indian rate is Rs. 71% per 100
Tolahs. Arrivals: New York, £98,000; Chili, £20,000; South Africa,
£5.000. Total, £123,000. Shipments, Apr. 27: Bombay, £45,000;
Calcutta, £20,000. Total, £65,000.

Mexican Dollars.—There are no dealings in these coin.

The quotations for bullion are reported as follows:

Goi,d.

May SILVER. May Apr.
London Standard. 4. London Standard. 4 27.
* d # d d
Bar gold, flne__oz. 77 9 77 9 Barsilver,line...oz 283jg 289
U .8.gold ooin...0z. 76 5 76 5 Barsilver,contain’*
Genn'ngoldooln.oz. 76 6 76 6 do 5grs.goid.oz ;8% 293,e
Frenoh gold ooln.oz. 78 6 76 6 do 4 grs.goid.oz .'8% 28t5ia
Japanese yen__o0z. 76 5 76 5 do 3 grs.goid.oz 2856 28%
Cake silver.......... 0z 30% 307g
Mexloan dollars.o? 27% Nom'l

The following shows the imports of cereal produce into
the United Kingdom during thirty-fire weeks of the new
season compared with previous seasons:

IMPORTS
1898-9. 1897-8. 1896-7. 1895-6
Importsofwheat,owt. 40 430,250 42.588.210 45,934,630 44.390,470
Barley .18,035,743 16,337,264 16,560,370 16,792,520
Oats. 9 673 620 10,217,760 11,369,180 8,864,480
Peas. 1,632,380 1,827,850 2328275 1839920
Beans. 1.418,240 1,904,100 1,965,010 2.322.902
Indian oorn 36,874,160 34,145,300 42,096,780 30,652,070
..15,855,230 14.939.030 15,050,790 14,505,620

Suppllesavallable for consumption (exclusive of stocks c.n
September 1
1898*9. 1897-8 1896-7. 1895-6.
Wheat Imported, owt.40.435,250 42.588.210 45,934,630 44,390,470
Imports of flour......... 15,855,230 14989.030 15,050.790 14,505,620
males of home-grown.23,5S66,607 19,357,707 17,981,247 11,125,072

Total. 80.157,087 76,931,947 78,996,667 70,021,162
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1898-9 1897-8. 1896-7. 1896-6.
Aver.prloe wheat,week.25s. 2d. 38s. 4d. 27s. 9d. 25s. 8d.
Average price, season..26s. 5d. 34s. 5d. 28s. lid. 25s.*14.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMsweek. Last week. 1898. 1897.

2,870,000 2,760,000 2,520,000 1,275,000
335,000 300,000 330,000 205,000
560,000 535,000 520,000 655,000

English Financial markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported bv cable as follows for the week ending May 19.

London Sat. Mon. Tuts. Wed. Thurt. Fri.
Silver, per ounce......... d. 28 28% 28316 28%6 28hb .28
Consols., new,2%p.ots. 110% 110% 1103.,e 1103,8 110316 i:03ie
11038 110% 110°8 1105m 1105,*, 1105m
Frich rentes(in Paris)fr. 0257% 02-6213 02 67% 02-52% 102-42 102-45
Spanish 4s.....cceeveenns 60 62% 623s 61% 63% 63%
Atch.Top. & Santa Fe.. 19% 18% 18% 19% 19% 19%
Preferred 55% 55% 55% 56% 57%  57%
Canadian Pacifi 101 10138 101% 101% 100% 100%
Central Paoiflo. 48% 48% 49% 53% 54% 54
Chesapeake & Ohio 26 26 25% 26% 27 27
Chic. Mil. & St. Paul.... 126% 126% 1263a 127% 127% 127%
Den. & Rio Gr. oom...... 23% 23% 23% 23% 24 24
Do do Preferred.. 77% 7% 78% 79% 79% 79%
Erie, common... . 1318 13% 13% 133s 13%
1stpreferred.. 35% 35 35% 36 36
Illinois Central. 116is 116% 117% 117% 117%
Louisville €Nashville. 67i4 66% 66% 66% 67% 67%
Mo. Kan. € Tex., com.. 13 13 13 13 13 12%
N.Y. Cent'l & Hudson.. 135% 134% 135 136% 136% 136%
N. f. Ontario & West'’n 25% 25% 25 25% 26 26%
Norfolk & West'n pref. 69% 68% 68% 69% 69% 69%
Northern Pacillo, oom.. 51% 51% 50% 51% 52 51%
Preferred. 78% 78% 79 79 79% 79%
Pennsylvani 65% 65is 65% 65% 657s 66%
10% 10 10% 10% 10% 10%
*Phila.&Read., Istpref. 283* 28% 273s 28 29% 28%
*Phila.& Read., 2d pref. 16% 16% 16% 16% 17% 17%
South’'n Railway, com.. 12% n% 11% 12 12% 12%
Preferred 53 52% 51% 52% 52% 52%
Union Paoiflo. 44 44 43%  44% 45 447
Preferred... 78 7% 7% 78 78% 78%
Wabash, preferred 21% 21% 21% 21% 22

<Price per share.

©araraetxial aud I"tsceilauecms Hews

imports and Exports for the Week.—The toilowing are
the imports at New fork for the week ending for dry goods
May 11 and for the week ending for general merchandise
May 12; also totals sime the beginning of the first week
in January.
VORBIGN IMPORTS AT NEW YORK.

For week. 1899. 1898. 1897. 1896.
Dry Goods___ *1,940,086 *1,279,633  *3,297,165  $1,372,899
Gen’'l mer'dise 7,206,891 7,883,783 8,761,529 6,701,581

Total.. *9,146,977 *9,163,416 *12,058,694 *8,074,780

Since Jan. 1.

Dry Goods___  *42,658,080 *40,259,072 *55,774,925 *50,681.563
Gen'l mer'dise 156,851,631 130,339 313 153,294,681 133,820,174

Total 19 weeks *199,509,711 *170,593,385 *209,069,606 *184,501,737

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 15 and from January 1to date:

EXPORTS PROM NEW YORK FOR THE WEEK.

1899. 1898. 1897. 1896.
For the week.. *8,389,281 $11,382,103 59,676,676 *8,095,384
Prev. reported 167,488,072 168,756,203 137,314,024 134,731,359

Total 19 weeks $175,877,353 $180,138,311 *146,990,700 *142.826,743

The following table shows the exports and imports of
specie at the port of New York for the week ending May 13
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXPORTS AND IMPOSTS OP SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. SinceJan.1. Week. SinceJdan. 1.
*2,991,977
*231,600 1,612,254
5,950 864,296
i $178,940 *3,956,422 7,206 135,832
Mexico 5,700 76,911
South America . 50,000 256,452 21,867 265,786
All other countries. 99,904 650 27,173
Total 1899... *228,940 *4,318,478 *267,278 *5,974,229
Total 1898 600 4,561,079 2,073,067 64,428,367
Total 1897... 2,560,234 13,101,068 71.646 1,500,532
. Exports, Imports.
Silver.
Week. SinceJan.l. Week. SinceJan.l
*793,915 $16,534,335 *57,941
23,686
399,’949 $20,605 312,712
9,600 9,786 499,479
400 34,787 49,184 291,080
All other countries. 2,185 1,460 15,510
Total 1899......... *794,315 $18,408,222 $81,035 *1,176,722
Total 1898... 852,567 15,662.650 19,267 1,017,770
Total 1897 899,000 17,414,982 64,465 873,180
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New York City Clearing House Banks.—Statement of New York City,Boston and Philadelphia Banks.—Below

condition for the week ending May 13. based on averages efurnish asummary of the weekly returns of the Clearing-

of daily results. We omit two civhera COOJin all cases. House Banks of New York City, Boston and Philadelphia.

Basks. Jayuai Surpi's Loan*. Sped*. Legal*. Deposit* The New York figures do not include results for the non-
cof New York*., 330000 $191371$159800 $30300 $18,370,0 member banks.
Manhattan Go....... 50.0 2,185 20.104.0 3.58 22.925.0
MerciumM’ .. 3.000. 1.0906 14.371.0 2, 898 6 17.252.3 . .
MediAnio 3.000. X0825 12.118.0 2.251.0 12.185.0 ., Capital A : . o .
2.650.4 22.830.0 4.152.0 20,077,9 dAs i Surplus.  Loans. Bessie. Lttals. Deposits.t Oirs’Vn. Clearings,
Fkeaix. 1.000. 283.4  4.942.0 920.0 4.940.0 . c
K. Y.* 9 9 1 9 #
o A — 13000 $9533 578070 ‘Faeas 1383444 Apr. 22. 1136.009.4 700,023.7 1897104 555594 884.399.0 14,0*8,0 13029190
Merchant*'*_E_x_ﬁ'_e 600.0 1804 5.262.8 1.138.0 6.0033 .'130.009.4 760.038,4 1891684 57,255.1 883.595.3 13.956,7 12011194
Gallatin 11,000,0 1.690.8 8.263.5 1,203,5 0,042.0 May 0 138.009.4 776,702.8 1884387 55.819.8 899,625,4i 13.883,2 14394729
Butchers'A Brorra’  300.0 80,3 1.024.8 2350’ 12366 18 136.009.4 770,740,1 1900443 55.883.9 901.562.3 13,827,5 13948335
' 8i 1'500.0 Bos,
Mechanic&Trad’s  400.0) 11081 1.004.0 2089 10753 Apr.29. 38,587,2 202,527,0 17.369.0  6,972.0 237.737.0 5.109.0 153,708,0
Leather Mp'[ﬁﬁf'é{;'—'ﬁ—'é 600.0 506.41 4.075.6 075.4 3.883.7 ay 6.. 33.537.3203,403.0 17.427.0 0,471,0 237.177.0 5.157.0 160,537,6
Seventh.. ....— ... 300i0 137.8 25886 008,1! 3,431,9 F"hIIR . 08.587.3 202,052.0 17.544.0 0,081,0 234.705.0 5.171.0 142,875,5
E%enocfa” %;c\r(\gi;lkgt 35000 20038 o84er0 11770 33090 42908 Anr.25. 35.388,0138,823.0 48.985.0 160.335.0 5,049,0 89,046,1
commerce ........... 5.000. 3.686.5 27.930.1 2.004.2 3,799.3 22 794.2 35. 388, é 139,850.0 50.413.0 109.300.0 5,004,0 101,109,8
Broadwar 1.000. 1,687,2 7.024.2 1.490.2 188.01 0,007.9 35.388, 142,793,0 48.710.0 171.949.0 5,612,0 94,771,3
1,000,0 1,061.8 12.575.0 2.987.1 952.3 13.468,1
423,7 480.6 3.394.6 491.8 28.7 43,1 = We omit txoo ciphers in all these figures.
1.500.0 889.6 20.381.7 5.149.3 679.3 22,762.2 i Including for Boston and Philadelphia the Item “due to other banka.”
450.0, 082,2 0,837,9 1.048.3 903.2 7,137,4
200.01 282 2.002.7 25’23’?11 gg}‘,g 1421?8%'%
188%%1 22852 %Si%g 11,402,0I 23617 521183 — Messrs. F. J. Lisman & Co. offer a lot of first mortgage
....... '500.0  372.0 4.047.0  010.3 49 43690 bonds paying i% @9 per cent. The listis a very interestin
OBueju 2990 3730 5950 %93 §370 4o%ea paying i% @9 p y 9
) 5000|’ 263.9i 2.777.3 510.01 2722s 3.3825 one. and well worthy of perusal, as some of the bonds ac-
000,01 983.0 83929 1,1115! 703.7 0,833.1 cording to Messrs. Lisman & Co., earn as much as three
(S;EE,? %Xlae]a;;heer 12888 1%821‘ 1%%%%9 2§§88 1%88 1‘}16%88 times their interest and most of them are issued at very
Contlnental.....g..... 1,000.0 '587'3 5.945'9 1.543,0, 3341 17,3252 low rates per mile. They are nearly all listed on the Stock
Oriental - 300.0 401.8 2-022-8 154.3 1%238 zég‘égg Exchange, and the reason they can be bought to return such

IPmp?(rters'ATrad'n %.500.0i5,638.8 24.8
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| . a large rate of interest, the firm states, is because they are
155.41 zé‘z‘ggg . 1447 1,4900 comparatively small issues which are not well-known. The
'8 11.3250! 2.279.0 903.0 14.027.0 listis on page viii.

7.044.0

2,093,g1 .0 291.6 3,257,0
' '8 tars P33 4170 °39%605  Anction sal A th ities the follow i t
300.0 57,2 2.007.0 . K . , nction Sales.— Among other securities e following,no
govte”'al ! EXCh ge 250.0 039.4 3.016.01 090.1 383.9 3,941,0 . .
New York County, 200.0 44501 3.338.7 7225 gg%g g%ggg regularly dealtin at the Board, wererecently sold at auction
750,0; 280,il 3,133,7, 436.9 . . . . .
german American. 1000100 1.340'3 37.385.41107¢A5  4,2302 49,437.5 By Messrs. Adrian H, Muller & Son :
Fifth Arena*....... 1000 114*£* ~*5837; 2.094.8 435.7" 9,015 Shares Shares.
007.5 3,412,9 " . -
ggprnnaapulgxchange %888 ;ggg %%g%g gB%E)BQ 3084 47034 5 Brooklyn Life Ins. Co...lie’s 25 Amer. Bond & Mortgage
Lincoln . 3000 756.8i 9.937.0 2.743.5 104.2 11,0015 5 Franklin Tr.Co. of Bklyn303 Guar. CO .o 150
Garfield- 200.0 889.3, 6.480.4 229,0 582.0 7,760.0 23 Central Trust Co0..1976, 2001 100 Farmer*' Loan ATr.Co.lISIi
Fifth. .ot 30000 33900 22293 387.81 203.8 2:353,4 17 Tradesmen'™ Nat'l B'k.$71 lot 5 Nat'l Citizens' Bank....... 145%
Bank of the Metrop 300,C 863.0 50768 1.268.0 709.0 0,921,710 Mercantile Truat Co........ 875 11 Plienix National Bank. 114>s
Weet Hide 200.0 304.8 3.825.0 450.0 347.0 3.043,0 1 N.Y. Life Ins. S Tr. C0.1501 5 German-Amer. Bank__ 119
Seaboard 0 10930 13063.0 25 City Trust CO...ccccemmrrrnnne 406 107 Corjiorat'n Tr Co.of N.J. 76
Weetern " 100.0 10218 314000, 888941 11155 383400 56 Merchants' Nat'l Bank..175 Bonds.
N';—itUrflgn paYn- 5000 1.103.9: 146475 3.584.8 3439 157002 30 Corn Exoh. Bank...367, 370% $2,500 Consol. Gaa Co. of
Liberty 5000 3852 418401 1.010.H 184.9 4.903.4 10 14th Street Bank, Jf. Y..150 Balt. 6*. 1910. JAJ ........ 117%
N.Y.Prod. 'I'EIXE:'H"Qé 1.000.0 356.4 3.078.01 057.9 354.3 3.050.3 130 11th Ward Bank, N. Y...170 $1,000 Conneclieut lilv. UR.
»k.0f N. Amcterdazr 2500 3353 0,992,0 934.1 1234 4,1909 75 Amer. Ex. Nat'l Bank 177>a 4% scrip, 1903. JAJ, ... 102%
A*tOr..nn.. 350.0 159.8 8,037,6 737.8 390.2 4,366,0 1* Bond A Mort. Guar. Co .291> S2,000 Deotsclier Verein, N.
25 Title Guar * Truat Co 367 Y. lat*. 1911 s 53
Tout .... 58.822.7 77.380.71770,740,1 19004431 66”78 *9 901.66?,3 3 Western Nat'l Bank . 301 $20,000 Gramercy Sugar Co.
20 Bank of N. Y . N. B. A ..250 Ist fla, 1923 .. 79%
Bspcrts of Non-Hemb”~r Banks,—The following is the A Chemical Nat'l Bank ...1151 $15,000 T. H. & Peoria KR.
totement of condition of the non-member banks for the 1IN?r:tlhBl\?gtkioonfglog]a?ﬁme‘2:’(’)58'3 1st 5a., 1942. Sept, 1898 1o
A A - O00NPONSON i (J
week ending May 13, based on averages of the daily results 15 g Mort. A Trust Co... i7<4i $2,000 Adams Power Co. (of
We omit two ciphers (00) in all cases. 10 Nat'l Broadway Bank.. 241 Adams, Ma-H] 1st  bs,
. . 25 Herring-Ball Marrin Co. 1915 e $200 lot
toansA a 1.] BSPOSU. wiu Not pref.(Tr.Co-reet* 1"pd). 14's
bas am. Capi- Bur- Inset- Specie. AB’'k Okar'3_Otter D* i
(00* omitted.) tal  plus, mints. Notes. Agent. fiksJt< posits. By Messrs. R. V. Harnetti Co.:
't*w Ton CiEy. Shares. Bonds.
BOBOLTO! 9 9 f 10 Ger, Amer. Real Estate $190,000 Lebanon Springs
c I\/IAXBIATtAK 1.070 6 183 03.6 142.3 12”001 Title Onar. Co.. .. 30 RR. Co. bonds, due 1897.. 10
Colompin . 0 2,1850 107.0 750 101,0 4,0 23830 L300 Retsof Minina Co 16  $8,500 Rife’s Ilydraullo Eng-
Bmath Ward... 1000 119.9 1.4183 450 63,2 184,6 1i601,8 Bonds, ine Manufacturing Co. «s.. 62
Fourteenth Street 100.0 59.5 1,027,9 10.0 100,7 187.4 12583 $19,000 South Shore Water $9,500 Gas & Elec. Lt. Co.
Franklin National 101,4 100,0 0 33 06,7 67,5 Works Co. of Staten Island (of Saratoga) Incomes...$105 lot
Mueroort..... .i200.0 *1g31 7733 03 105 30,2 080.4 1st 6s, 1900.. . $10,000 Tonawanda Val. *
amilton.. 200,0 88,7,1.280,8 544 908 1431 1.430.7 $20,000 Retso Cuba RR. 1St ta ..o $5 lot
HldeA Leath. Nat 500.0 231.3'2.352,7 157.0 207.0 221,0 1.883.0 1st 5s
llllllllll 7000 ‘847 i 0021 010 451 553 82 oa3a
Mount Morn*.. 250.0 100.0 !1.848,0 05.5 104.0 178.0 3.190.0
Mutual......cc.c.o.. 300.0 1%83 !1%8Z§ ggi %88421 %g%‘} 1255 ]i%gég
100.0 01 , , ) j ) 1 1 1
Njneteenth Ward 1090 1159 23000 060 1090 118,6! 23118 ®nulling and financial.
100,0 107.0 ! 859,0 9.6 437 2.0 ; 840,2
i00 Hies psige 1 0 000l isg 2ot
200,0 . . ) B ) ,7 1.053.8
Wﬁ!{{;‘ gvardii 90D 511 10301 20001 894 6u2/ 254 11089 36 NASSAU STREET. NEW YORK.
307.8 2,40«,5 53,8 2.894.0
1,645.4 107,7 1.013.0

Colo 300.0 307.8 189.5 212 013
FOrRril* . 100.0 141.0 - 83.0] 79’1 150 1.013. F | S K & R O B | N SO N
Booocos OF

Bedimaokt 150.0 109.4 1,227,8 27.4 ] 93,7 1008 1000 1,300 4
Broadway . 100.0 125.3 1.338.7 28,1 1454 1181 1,469.7 BANKERS
S MR8 ob oy w1

?th Arenas 1000 630 6015 264 254 47.0 131 5431 INVE S TMENT SE C U RITIE S
M5 ufactr r . § 1382 ,5340 1533 23539 UARVSY EDWARD FI8K. GEORQ-JB H. ROBINSON,
Meetov A Trading 100.0 185 9859 rio | 483 824 889 10052 Member N. Y. Stock ExabftOKO.
Nosaol Natiocind 300.0 565.3 109.0 243.0 543.0 300 4.029.0
National City. 3000 5555 2.079.0 136.0 209.0 354.0 203.0 3.105.0
Nopai o'W — 1000 1144 7325 111 558 48.0 050.1
Peopled © 1000 1190 9425 319 404 316 53,7 9801 encer raS 0
feopled oo 1000 7021 6941 349 256 1901 50 7B78 '
Qe e e Warr 1000 077 745 70 2958 538 55 4119
Shrague Natiomal. 20000 2140 1.1470 947 110 1700 30 1.010.0 BANKERS
RSN e e TR MR Mg U ’

1000 320 5253 119 421 013 1721 68l1 L1 1*M PISB STBKET, S NEw VOKK

BOR. OF QURKNS 100.0 140.1

65 Slate Street, Albany.
Cfcueens Co. (L.1.0 ’

2.087,8 07,8' 91.4 393.1 -« 90,6 j2,528,6

HI%tQI'WSMB INVESTMENT SECURITIES.

Bankof BUten 11 250 487 5707 146 198 831 033,4
pankof Boten It 1000 722 0451 159 840 1003 j 021,0
lsct)-ll—\lKafIR ggH“é'Tt 400,0 758,2 4,522,3 120.8 318.8 457,0: 497.1 5.328,5 Gboroe Barclay Moffat. Alexander M. White, Jr.
ke (IR R el
M NS{ Jer E:EV, 200.0 2005 888,22 3506 493 1034S 821 8481 Moffat & W hite,

Yot Nat. tiobokan 1100 4234 1548} 101'8 203 [ 4737 11.85556
3 Nat . Hoboken 1250 851 91383 '555 420 04,7 1794 11215 BANKERS

Totals May 13. $.033.4 *6*#P 64*4&*33 7SVoJ,W f'J 7'3'J.b

Totals May 6 4*& 1610 65.6433 3,7W,43,8580 7.777~ 38/34\70f3t ~ WO- 1 NASSAU STUBET, : : W Ifw 1Y O nK

Total* Apr. 29. ? , |SyStb?7647466374773 q$8.6 5,136+43450,$ 73,n INVESTMENT SECURITIES .
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DIVIDENDS.

Per When Books closed.
Name of Company. Cent. Payable. (Days inclusive.)
Railroad* (Steam.1
Central Massachusetts, pref * June 1 — to
Cleve. A Pitts, guar, (quar. 1* June 1 May 21 to June 1
Mexican Northern (quar.).. 1 June 2 ... to
Wilmington & Weldon 4 May 10 May 1 to May 10
ifliMCellaneoua.

American Linseed Oil, pref____ 1*U June 15 May 26 to Junel5
American Thread, pref............. 2% July 1 May 31 to June 30
Consolidated Gas of Baltimore 2 June L
Diamond Match (quar).. 2io  June 12 June 5 to Junel2
Laclede Gas-Light,pref 2* June 15 May 28 to June 15
National BiBoiilt, pref. (quar) 1* May 31 May 21 to May 31
National Lead, pref (quar.).. 131 June 15 May 26 to June 15
Park Steel, prof *(quar.)... 1* June 1May 21 to May 31
8tilwell-Bierce & Smlth- Valle

pref. (quar.) 2 June 1 May 22 to May 31
Tamarack Mini $4 June 27 June 1 to Junell

«Correction; reported in our last issue as oommon stock.

WALL STREET, FRIDAV.5IAY 19.1S99.-5 P. M.

The Money Market and Financial Situation.—There has
been a good illustration this week of the inherent strength
and recuperative powers of the security markets. A sensa-
tional drop in the stock market followed the announcement
on Saturday of the sudden death of the head of a prominent
Stock-Exchange house, but before the close of business on
that day a reaction set in which early this week carried
nearly all issues up to and above the best prices of last week.
Evidence of stability is also seen in the steady demand for
investment bonds which is one of the features of the present
situation in Wall Street. The shock referred to above was
scarcely perceptible in the bond market, and the volume of
business there seems to be limited chiefly by the small
amount of offerings.

The foreign trade statement for April issued this week has
attracted attention. It recalls the fact that grain shipments
were abnormally large last year and therefore are not
equaled by those of the corresponding period this year. The
deficiency is in part made up, however, by an increase of
about 18,000,000 in the exports of general merchandise. The
statement further shows that the imports continue to be
larger than last year, but nevertheless the balance is about
$23,000,000 in favor of this country. Only once in our his-
tory, previous to last year, has the April balance been so
largely in our favor.

The final payment of $5,000,000 on account of the Spanish
indemnity has this week been made, and the effect upon the
bank statement to-morrow is looked for in a larger reserve.
This and other matters have contributed to a steadily in-
creasing ease in the money market.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 4 percent. To-day’s rates on call were 2% to 4
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £195,700, and the percentage
of reserve to liabilities was 39-35, against 39-50 last week; tfie
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 7,350,000 francs in gold and
5,200,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of May 13 showed an inorease in the reserve held
of $8,269,900, and a surplus over the required reserve of
$27,137,625, against $19,351,950 the previous week.

1899. Differen‘tfr'm 1898. 1897.
May 13. Prev. week. May 14 May 15.
$ $ 9 $
Capital... 58.622.700 59,022,700 59,772,700
Burping. 77.386.700 .o 74,450,400 73,953,800

Loans & diso'nte. 770,746,100
Circulation. .. 13,827,500
Net deposits.. 901.562.300

Deo0.5,956,700 573.667.200 505,951,100
Deo. 55,700 14,693,000 14,484,100
1n0.1,936,900 666,719,900 572,212,800

Bpeole.... 196.644.300 1n0.8,205,600 163,439'300 88,132,200
Legal ten ___ 55,883,900 Ino. 64,300 50,237,900 99,411.500
Reserve held....... 252,528,200 Ino .8,269,900 213.677.200 137,543,700
Legal reserve.... 225,390,575 Ino. 484,225 166,679,975 143,053,200

Surplus reserve 27,137,625 Ino.7,785,675 46,997,225 44,490,500

- - NMiiougc.—xuo luicigucAuuaugeiuarxetaas oeen
firm on a limited supply of all classes of bills and a better
mquiry from remitters. The tendency of rates was steadily
upward.

To-day’s actual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 85%®4 85%; demand, 4 87%@4 87V ;
cables, 488@4 88*; prime commercial, sixty days, 4 84%@
4 85; documentary commercial, sixty days, 484@4 85 ; gram
for payment, 4 84%@4 85; cotton for payment, 4 84%(a4 8444-
cotton for acceptance, 4 84%@4 85.

Posted rates of leading bankers follow:

May 19. Sixty days. Demand.

Prime bankers’ sterling bills on London. 486 ®4 86*

Prime commercial 488 ®4 88k>

- 484*34 85
Documentary commercial 1" 484 ®4 85
Paris bankers’ (francs)........... 51938®518ili, 5 167a»163 1t
Amsterdam (guilders) bankers 40 ®401,9 2031604014
Frankfortor Bremen (relobmarks) b’ kers 94*®941* s 956. s®9538

THE CHRONICLE.
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The following were the rates of domestic exchange on
New York at the under-mentioned oities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling % premium; New Orleans, bank,
$1 00 premium; commercial, $1 25 discount; Chicago, 25c.
per $1,000 premium; St. Louis, 10c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at tne
Board include $110,000 4s, coup., 1125, at 129V to 130;
$12,500 4s, coup., 1907, at 113%; $84,0004s, reg., 1907, at 113%
to 112,%; $26,000 3s, coup., at 108% to 108%; $1,300 ditto
(small bonds), at 108 to 108% and $5,500 3s, reg., at 108% to
108%. The following are the daily closing quotations; for
yearly range see seventh page following.

-

Interest May May Ma Ma Ma

Periods. 13. 15. ;’f) 17.y 18.y 19.y
. QA-Moh.*991®*99*2*99**99*2*99*2*99*
. C.-Feb. '108* 108* 408* 1083% *108* *108=8
.-Feb. 108*2 *108* 108* 1085s 108=8 1083*

3s, 1918, small.reg. .-Feb. 108*e

3s, 1918,small. o‘p. .-Feb. 108 *108 *108 108*2 108*2 ‘108
48,1907 .-Jan. *112=8 *1125g *11258' 112=8 *112=6 1127s
4s, 19074 .-Jan. 113*2 113*2 "113*2 *113* *113*2 113*s
4s,1925 .-Feb. *1293* *129* *1293* *1297q *1297e *12978

4s,1925. .-Feb, 1297 %129* 12;>78 130 *1297¢*130
5s,1904 ,-Feb. vl12*u *112* *112%u "112%4 *112*4 *112*4
5s,1904. -Feb. *112% *112* *112%4 *112*4 *112* *112*

*Thisl8the price bid at the morning: board; no sale, was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $19,500 Virginia fund, debt 2-3s of 1991
at 84 to 85.

The market for railway bonds has been relatively firm under
somewhat trying circumstances. An event which caused a
severe break in the stock market, and which at the mo-
ment it was thought might result in even more serious con-
sequences, passed almost unnoticed in the market for
bonds, and closing prices are in many cases the best of
the week. As is generally well known, the larger field
open to savings bank funds has augmented the demand for
several issues of railway bonds, but the present inquiry for
investment securities does not seem to be limited to such
sources. The volume of business was much larger than of
late, averaging about $4,500,000 par value per day. Central
Pacific and Southern Pacific issues, in sympathy with the
shares of those companies, were strong and with Rio Grande
Western, San Antonio & Aransas Pass and Wisconsin
Central bonds made substantial gains.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stook
Exchange forthe past week and sines January 1.

Sates r meek endmg May 19 -4/ — Jan.1to May 19.-——-—

If. T. Stock Exch. 1899. 1898.
Govemmentbond* $180 900 $59 500 *6,002,500 *3,621,500
State bonds........... 19,500 15,000 1,589,800 608,200
RR.& miso.bonds. 22,943,000 9,570,800 456,640,900 802,884,810
TotaL.......... $93,143, 400 $9,645,300 $464 213 200 $307 114,010
Stooks—No. shares 3,702,60 1,821,425 91,5 0,972,898
Par value....$364,226, 800 $166,144,500 $8, 432 224 600 $3, 963 790,725

flanks hares,parval $3,420 $2,900 $276,580 $89,175

We add the following daily record of the transactions:

Weekending  ---e-eeeeeee- 8 locks.----------. Railroad, <& State u. S.
May 19,1899. Shares. Par value. Bonds. Bonds. Bonds.
Saturday. . 2,264 $73,285,900  $1,559,000 $54,200
Monday 55,844 04,321,550 3,672,000 13,500
Tuesday... , 458,825 44,475,250 3,888,500 16,000
Wednesday *45,359 63,761,800 4,048,500 4,900
Thursday , 744,027 73,444,000 4,823,000 $5,000 9,700
Friday.. 456,282 44,937,700 4,352,000 14,500 32, :000
Total......... . ,3,702,801 $361,226,200 22,943,000 $19,500 $180,900

The sales on the Boston and Philadelphia Exchanges were:

; — Boston f--—-------Philadelphia

Listed Unlisted Bond Listed Unlisted Bond

shares. shares. sales. shares. shares. sales.
Saturday.. 35,760 773 $40,000 12,187 28,204 $20,000
Monday... 24,995 11,492 88,815 10,188 22,157 77,000
Tuesday... 32,089 8,879 152,320 14,887 24,535 79,000
Wedn'sd'y. 63,121 17,313 102,540 32,448 29,362 171,500
Thursday.. 73,100 18,713 140, '850 24,255 28,003 50,900
Friday .... 86,444 9,949 128,335 15,051 18,599 10,470
Total.. .*.280,169 76,124 658,860 115,590 145,920 422,070

Railroad and Miscellaneous Stocks.—The stock market
suffered a severe shock on Saturday as a result of the death
of a prominent member of the Stock Exchange. It quickly ral-
lied, however, and after some reaction from the best prices
of the week, caused chiefly by sales to realize profits, closing
quotations are in many cases higher than last week. The
stocks most affected were Brooklyn Rapid Transit and some
of the industrial issues. The former dropped 18% points
over night, New York Air Brake 60 points, People’s Gas 18
points, International Paper 14% points, American Steel &
Wire 12 points and Federal Steel 11% points. The railway
list suffered much less severely, and the decline of the
active list, averaging between 2 and 3 points, was soon recov-
ered. Central Pacific and Southern Pacific have been con-
spicuous for activity and strength, due chiefly to arbitrage
operations. Chicago Terminal Transfer preferred shows a
net gain of 6% points and Great Northern preferred and
Atchison preferred were strong features. The local traction
stocks were irregular on uncertainty as to legislative action,
Metropolitan Street Railway covering a range of 16 points,
Third Avenue Railway 13 points and Manhattan Elevated
9 points. American Sugar Refining was also erratic, fluc-
Euatlng between 146 and 161%, closing at 156%, a net gain of

points
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STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saltt

Range for year 1899.

959

Rangefor previ*

. STOCKS. ofthe Onbasisofsoo-sh're lots outyear (1898;,
Saturday Mondayt Tuesday, Wednesday Thursday, Friday, Week.
May 13. May 15. Hay 16. May 17. May 18. May 19. N. Y. STOCK EXCH. ghares Lowest. Highest. Lowest. Highest*
Railroad Stock™*.
12 15 *12 *12 =12 11 Apr
36 37 36 36 36 30 35 86 *36 37 *36 87 Ti. Do pref. 40C 36 May 8 40 Jan 14 34 Jan
17 1«X 1SX UX tax ISX 18X js* 18X I»X uUx 10 Aieli. TopekaA Santa Fe. 31,230 17 May £ 24kFeb 23 [O"™Apr
51 54k S3* 54 53X 56 54« 50 %’,x 57k 55 sax pref. 258,833 50kJan 7 67 Feb 23 22-UMar
69 09 00 ow 70 70 70  7UX 70 69 09 T>alt AO.,tr.rec.au ins.pd 1,900 06kJan 5 752$Apr IS UBKJ&n
52 54 53X 55k 34X 3BV 55 SBX *54W 55k 5»X 54k D Do new, when Issued. 18,785 52 Mav IS gjk’ Apr 12 31 Oot
76 76 73X 71X 75k 73X. 7SX em 75k 76k 5 75k Do pref., when Issued. 8900 73 May S 79kJan 27 68 Oct
of »X °»X ax eax »X ®sX ax *8k aX [ 134 »x Balt. A0.8. f., U~ rec. SkFeb S 694Jan 27 4kNov
100 110 107 1%1)4 18§k 118k U‘E)X u#x 110 Jaox L%'X U7X Brooklyn Rapl Transit. , 583,304 77kJan 9 137 Apr 15 35 Mar
+80 35 *30 5 - 35 <3 8 *30 35 0 85 BuffaloRoch. APlttsburg 130kMar24 35 Feo 4 35 Mar
*65 75 *05 75 =65 75 *05 75 =65 75 *05 75 Do pref. 69 May 9 63 May
07 97 08 a«x »8X ggk! gik vax 97k uUsSx 97X EJX /Canadian Pacific - 4,150 34kMar 15 99 May 3 73 Apr
5394 54 53* S3X 3SX 34X ?gx six 54 v~anada Southern. .. 3595 53 May 8 70 Jan 83 44«Mar
10%W 112 110 111 uok 111 III2k U2k 1 lux 112 y2m Central of New Jersey.... 2;%% 97 Jan 9 12244Apr 22 83MOct
Ik 2k 2n )
46 <«X ﬁgx 4«X  4BX sax 52X 53X sax 58X sax Cent.Pad., BpeyerACo.ctfs 51,935 74544May WTSSXMav 17
MX 25k 25k 25 asx asx a«X aia asx aax Chesapeake A Ohio........ 8,420 24k May 13 3lkFeb 2 17kMar 2694Dee
128 131k 120k 130k 130k131k 181k 133k 132 ugx 131.4 132k Chicago Burl. AQuInOy 91.032 124k'Jan 7 UQXFeb IS 85~Mar 125*Dec
SX _SX sx SH ~ 5X 5X SX  SX 3Xx 6 3X 3 Do  right! 36,895 5kMay 0 6 May IS
*61 63 SIX sax ;«x SIX ;*x %ﬁx SOX 3')( aox Chicago CoiuoL Traction. 15,145 57k Apr 17 SSXApr 80
74 75 75 70 74" 73 *75 *75 W e75 78 Chicago A East. lllinois.. 13 59kJan 4 7«XMay | 49 r 60 Jne
«131 124 «122 124 132 124 <122 124 *lai 124 *l%i 121 Do pref. 20.045 112kJan 9 125 fMa 8 103 Jan 118>4Feb
13% 1* isx X 13M X UX 1«X 4X X u x Chicago Groat Wootern.. , ISkMay 9 SOSfJan 83 97"Feb 18 An
*89 91 -8 M -89 5.!L ‘é'(l) &l *80 b'.!L *89 91 Do 4p.c. debentures. ﬂSkJaaY 8 98kFeb 15 7IMJ'ly 85 Deg
MX 70 <0t 70 ~Oft 6wk 00k 70H 70 70 «ax «»x Do Sp-c-pref. "A 1212 s5gkjan 6 § Feb 81 38 Mar 54 Dec
«33* 85 33X 85 33X 35 sax 34k 34k 34k MX aax Do 4p.c.pref. © 400 39K3an 18 S7G & 5o Apr 32 Not
110X %f(%x «X gk *0 iax 19 0 10 10  Chic, Indlanap. ALouIcr. 205 744Jan 0 UXApr 85 7 Feb 11 Jly
=37 3t 3 *40 4 40 40 *40 42 Do pref. 200 31 Jan 4 49 Apr 17 93 Apr 88kJ'ljr
131 j*s X 122k123W 122k 123k 124 1s54v 184 123X iasx uax Chicago MUw. A 8t. Paul.. 183,370 |JaOHJan 8 ISBkFeb 80 88k Apr 120$jDeo
169 169 100 109 169k 170 *160 170 it00k i80k Do pref. 840 |ddkJan 3 173XM«r 17 140 Apr lee~Deo
isixisgx 153 152k 131X1S3X 152k153k 153 154k 153 e .ChlcagoA North Western, 6,100 141kJan 4 180 Mar 88 U8*Mar 14814Dec
«193 19 =102 100 *191° 104" <101 195 *102 105 192 133 'Eref 188 Jan 10 194 Mar 20 163 Jan 1eiSNOT
i07k uok 10044 110k no ill 111 yax iux uax UOM U1LX Ch!ca o Rock lal. A Pac 51,997 |OTkMay 13 122kJan 27 80 Mar 114%Doo
oxky 32X 9* 85')( *03 95 *03 05 04 «X 04 04 Ch|c t. P. Mtniu<A Cm., 000 91 Feb 8 100kJan 20 65 Mar 04 Deo
0172 18 -lzf(% 1 =170 128 +170 ISO *170 lgé °l|70 180 chi T T ;% ef. 10 166t 170 Jan 16 170 Mar 81 U48 Jan 170 Not
*1i 17 tax X lax ix 20k sSIX ax BOX ic.Terminal Transfer.. 3 7kJan 7 23XMar 87 4k Jan 994Mar
45 47 40 50 18 SIX  six g g ssx 53 Do Ee 29,083 gokJan 3 50kMar 27 23«Jan 8?kAug
sax MX 54 34 51k 3»X 55 55 a*x SX sax 35x Clct. Cin. Chic. A 8t. 4,440 42kJan 4 SSxApr 10 25 Mar 47kAug
195 85 195 asx 96  Oft 105k 00k *05 6 Do pref. 250 94 May 10 10244Jan 26 77J*Mar 07 Deo
- 10 11 11 11 1 IlkMar 10kJan
40 89 89 4 43 43 44 *37  (8X Do . prol. 100 40 Apr 18 45 Apr 26 43 Nor 58>[8ep
________ «3 «H viiivs wvw... ColoradoMid., rot. tr. etft. .000. 7 Feb 6 9 Jan 9 5kJ'ne 9 Deo
0 L CoL A Sou. (when | d).  3.050 k Kk Lo 2gg4gec
X 5H X ix 5k X X SX *SX 0l ou. (w en ssue . 5kMay 11 8kJan O 094Nor eo
42 “X 4% 4§X 4% 45 4? 4% 40 4§X 47 4?M Do 1st pref. (w. i.). 3.935 44 Ma)),/ 13 5HkMar 17 43kNov 509491[)90
*17 1t 1% X M 117X iftk  Ift 18 tsx 10 1M IBM Do  2< pref. (w. 1\ 2395 |?kMay 10 85 Mar 89 1444Nov 90 Deo
10 10 10 o L ColH.V.4TJ.I' M if,.1 300 t2kJan 6 UXApr 85 2ijNOT 8J4Feb
Sreses ... . i Do e e Do prof.J. p. M. ctfal 47kJan 27 90 Mar 30 12kDeo 25 Feb
110 117 USX 11744 U7U US 117k 11814 ji7K link 117k Hft 1 teUwaraA Uod»on ..... 4,670 100kJan 3 ISSXApr 90 03 Nov IliHFeb
165 166 165 00 165 i60k 100k 167j* 1167 67 2164k 10ft L'ei. Lack. A Western .. 2.100 157 Jan 7 179 Apr 4 140 Oct 150 Feb
5% mrxo 22t 33 33  aax 23 33k 33k aax asx 23k DenverA Rio Grande. 0,900 18kJan 7 254£Apr 27 10 Apr ai~Dec
7 7*X Z«x 77 78X 17X 77X 71X 77X 771X 71X 77k pref. 9,485 OftkJan 11 Apr 27 40 Apr 7194Doo
15 15 116 10 i5k 10 IS 13 17 1 el¢x 18 D®« Moltlt * Ft. Dod.-0.. 820 15 May 13 93XJI1Q 3
*yX  #X -ix »X e«X  SX °*x §X 5 sX 5 6X Dul. 80. Shore A Ati........ 300 3 Apr 11 kApr 23
13 ux L L4 lax 127 1 12k 13 13 Do pref 1,400  744Jan 80 14 Apr 38 5 Apr
UX gax 13 19 19 ux dac ux P2k UX 113 1B yrepnoon 845 12kMay 5 UlkJan 19 11 Apr
34 x 91 33k 34 34 SIX MXx 35 ft4k 3<x AJ Do [Et'prét 2,000 38kMay 15 42 Jan 24 29KApr
17 17 <17 *17 17X =17 17X USX I»x 17X 17X Do 2d pref 550 10kMay 8 22kJan 80 16kApr
*38 89 3ft 89 ;gx a?X =S7« 3ft «37.X 30 39 aax .t Tarre H»al® .. 1,030 86 Mar98 41kJan 3 32 May
-78 77 *76 77 - 7 *70 77 *70 77 *76 79k Do pref. 70 J*n 7 SO Mar 1 40 Jan
32 80 gg ‘gg 32k igg 17 Jan 4 éLg Xlar
S3X 08k €s ng
. i 115 Not
<01 27 *21 27 Qi 27 *31 37 «ai 27 Ft. Worth A Rio Grande. - 14 Feb | 80 Mar28 10 May
184 1H4 185k 187 Ift0 100 190 lalx 189k I18»k xI7SkI75k(//\|reAt Northern, pref... alSso yskJaa 0 195 MarlS tl23 Jfty
........................ SX S#kl v* row.AW..debt cfi- HAS 10 40kJ*n 6 ttlkJau 81; iIOWJ'ne
) 6k 8! S~ Jj-ly
a3k 9i 124k 24 *24" 85 1,010
M X 34X 56 5% 58' 56 5ft 150  gftk 157k 57kI Do pref 017 MWMst 13 QOXApr 87
Htw IlaX USX IlH 114 1HX jux 115 114k iux ysyx iuk 1IIIn0|s CenLral ... S.eBSIUXMor 13 198 Jan 88 96 Apr
*12 tax 19 12 112 12 ei2k X jaxo wx PX oux Aowa Central.. 807 10kM»r 7 1BkApr 28 7kMar
MX m, *44 40 40k *x 45 j g 45 44 M Do . pref 060 4«kJ«n 8 5lk Feb 15 85 Apr
* 18 *10 18 <10 12 HOX i)x -]0X 2k el]gk UX |fanewha A Michigan. . 7kJ«i 13 15 Mar 22 5W ot
* ax *x ax K ~K ES% 0 *9k 10 9 ex <=Van.Cttjr Pltu. * Galt.. i,ioo 7 Mar 15 18 Jan 6 15 Apr
-3 4 3 4 - 4 3 4 3 4 *3 4 Keokuk A Die Molive*..... 3 May 9 S5k Feb 1 8 Jan
+16 17 =16 17 +10 17 =10 17 *16 17 usx %SX Do pref. 20 15 Mar 1713Jan 20 15 May
*35 50 *35 50 =35 50 *35 SO 35 32 Jan 95 32 J&n 25 80 J'ne
17 %g 117 17 ick 17 *|xx 17 16k I«M 16 é«x T Mo Brio BB Wo,torn ... 1510 15 Jan 16 22kJan 97 12 Oct
=67 «IX »7X =07 07H S5X  aix IX «7X «7X 8 Do pre 1,845 00 Jan 16 75 Jan 27 58 Oct
=198 198 =197t 1203k 29g,k 1204 04" = 198 Lake ftb. A Mich. 88uUi. 0B!100UJan 5 903 Jan at 170MJan
70 *¥AM <ssx 70  *60 75 <70 <70 75 70 76 LonglIsland...,.. 408 s0kJan 5 Apr 1 40 Jan
ng 65 MX 65 S4X 05k «‘X 05k  #SX *«x SSM ssx |{jUISTI||eA Nalhvllle $8,U4 63 Mar 6 69 Jan 27 44 Apr
1 10*U 107X 10»x losk uo no lux uik in ox uax \fanhaUanRlev.,00moi. 125136 07 .]an 4 133kApr 3 90 Oct
815k *81 111)4 1S»X 225k 330 238k *31k 221 231 23" 2257 *7Aetropolltaa Street 40,758 18744Jan 11 260 Mar 88 IS5\*Mar
*13 15 13 13" *18 IS *13 15 ~18 15 %IOX ux Mot. Wat Side EL (Ch'_S 214 14 Apr 25 16 Slay 5
45 48 50 50 50 50v4 50 52 151 51 ! 54 Do pref. 1,810 44kMay 5 52 May 17
18 xx 14 1ﬁx 14 UX ux UX 1*x yx 14 u x Mexican CentraL........... 9,805 0 Jan 7 17kApr 27 4*J'ue
4 4 4 - 4 sX  3X 4 4 4 4 Mexican Natft tr. recti... 1,700 1 Jan O 4kApr 20 3*Deo  IWMa
1183 1130 20 L3 1119k 113k 99UMar 118 De¢
57 57 «MJ4 S7X 37X 56k S«x 5«X 59 50k 69k sax Minnoapotto 4 SC I/Oal,. 1,170 85kJnn 0 02kApr 28 24 Mar 8894Dec
=100 18»)( 110094 io«-x 100k 108 *100 noon took N0O uax Do lit pref 85 (o7kJan 0 101 xMay 1 84 May 100 Dec
«9i 5 91 94 «» X 4k  S4k %X *94 90 *9ft 05 . Do 2d pref. 800 73kJan 7 98 May 8 46 Mar 78J4Deo
23 30 25 7 37 30 37X  »«M 30 Mian «» P A A 8 Marie. 0,141 KJUJan 24 87kMay 1ft Mar
*12 13 12 13 *12 13k lax é_l X 12k lax <12k 18 Mo. Kansas A Texss........ 800 1144May 10 14kJan 80 10 mar 14™MJan
83k g3x 95 MX 33k 33k 34X 85k 34k 35x six 85 Do o prof. 4,870 31kMay 9 42kApr 3 28%Mar 41 Jan
41X 437 4'H 43k **x  ««x “.X MX tsx 43k aax MI*ourt Pacific......... . 27,0 42 4%HMar 1% 52k Apr 4 32 Mar 46V<DOC
41 43 40 40k  »sx 40 407 4ff «*x U «tx UX Mobile A Ohio. 1,900 40MADr 17 84 Not 82kFeb
*183 185 <IS3 165 3X 1SJX =183 185 133" 185 *Ift3~ 185 Morris A ESSeX, ... 20 176 Jan HSdH 167~Jan 9180 Dec
180k 18194 181k 132 191k133k 133k 133k 138k 134k 133 134k \I Y. Contral *Hod»oD.. 28,020 13l«4Jan 3 144»4 Mar 20 105 Mar 124KDec
iax 14 12k 14 <j3k UX *3 14k *13 13k 13 13 V' N.Y. Chic. Bebc Loou. 12kMay 9 19kJan 23 IlkMar 1594Jan
*30 & gzt 07 gf g(lJ -essg ;g 65 75 -gg 75 Do %gt pre; 200 gg Mar ; 171? jan gg Zg 'l\=/|eb Z%kJJgrq
e b 3JX - * BBX Do re 400 May 1. an ar
vorenes ITHH 81X BIX New York A Harlem v 1360 Jan’ 25 1390 Mar 14 330 Jan 1352 Oct
1120 Apr 1128 Not
*200 214 *210 224 212 312 1212 212 .3712k «212** 215" N. Y. New Haven A Hart 20811108 Jan 19 1282 Apr 20 1T 201 Doo
2304 24k 24 MX aix a*x 24k 25k *5X 20 25k asx N.Y, Ontario A Western.. 20,397 IftHJan 3 28kMar 27 1894Apr 19H»Deo
inx IS 1»X tax |1» 20 tax 20 iax « iax 19k Norfolk A Western.......... 2.805 17kM*r 17 22KApr 27 19k Dec
05k *0X MX 07 SSX *7.X six Aftk Ot 88x>i «7TX g'x Do pref. 8,185 QlkJan 0 71XHob 2 03UD«c
48  e»x 40 50 4ax 50 4»X  SOX 50k 51k £}9H 0X Nor. Pac, By., rot, tr.ctf*. 47.885 42kJan 55kFeb 10 19 Feb 44kDee
75 7«k 59)( 77 7SX Zzﬂk 7SXi 7TX 77k 77X U X Do pref. 17,134 75 May 18 8IXJM 88 S03*Mar
*! 44 *37 *53 54 *87 41 52 Jan 23 85«Jan
67 74  *07 74 65 72 70 70 Do pref., vot, tr. otfs. 400 09 May 9 76XJan 88 O05kMar 78 Not
40 40 *3ft 41 <aft 44 *38 49 3ft May 11 51 Jan 26 8494Jne 48K8§p
-88 88 *83  fift -8 gft ~ft3 87 84k Apr 18 90 Feb 20 79 Dec 01 Jne
*57 64 <56 64 85 75 66 76 Do 3d .00.0. «9WMar 22 6794Feb 81 ' 67 Nov 69 8ep
HVW. Inv MXU,. | e lwauTawlfuM . OF Mt \Y i NUuCELMuL
OUTSIDE SECURITIES (Gives at foot op 7 oosseoutive page8).— 81RES' RAILWAYS, (H:.
6tm t Railway* Street Rstlwayi, Bid. Ask. Street Hnllwarn. Bid. As* ftireei Kullwuy>* Bid. Aik.
ffWW YORK CITY. ! Otrut’'pVAIOth 8t-3toc* 170 175 Ninth Avenue—8u>ck..... 170 180 Wostchest 1st5s,48..J&J m o 114
3eck StA F«! F—Stool:. OolA 9th A t« Slock Sxeh | lit, Second Avenue—Stock == 196 300
1st more 7i 1900...JAJ Dry D BB ft Bat—Stock- - 165 185 lit mort 55 1909..MAN 109 110k
3 way A 7th Are—Stock. Ist gDId 5 1982...J,iD 114 110 ! Consol. 1948...FAA 120 122
littnor 5# 1904...JAD Scrl 55 1915......... FAA 102 105 Sixth Avenue—Stock 202 210 BROOKLYN,
tdmor 5i 1914...JA] hth Avenue—fttock... 380 rkm Bouiev 5s 1946..JAT $112 114  Allan. Ave., I«t5i.AAO $107 109
Cots 5« 1943—$*$ Stock crlp flt 1914............ 108 1Bo Fer lit 6s 1919..A&0 J110U H 3k Con5s g 19 81 ....A&O ma 113
Bw*y8er lit5#gu. 193M i2d A Gr 8t Fer-StGCk.. 400 420 I1Third Avenue—fft4 Stock |Sxoh| 1st. Impt 5hlg ....... &J 05 08
*d 5*lot as rental.1905! 42d St Man A StN Are. 85 87 3ftth A29th BU lit5*..’90 $114 116 B.B 5s 1983 AAO 95
Orotral Oroiftown—Stock 1st mort 0i 1910..MAft Uzx U hX Twentv- ThITd 8t—! Stock 800 400 Brooklyn City—Btook.... 245
lit M 6] 1992. MAN 8d loccme 6s 1915.JA. Deb 5% 1900............ 100 108 Consol 5s 1941....... J 117 118
Ceo Pit N A KRiv-Stock T.ex At* Far F 5»-S<m 8t Kxch 1 1st. onlon Ra|lwa Stock 190 200 BklynCrosatnSsIQO J&J 105
Cooiol ?f 1902....... JADI Metropolitan— Stock Ifixch 1 lit. Union Ry lit 5s '48.FAA n u lie BkInITgtal ai 5b 1941A&O 104



otio

B100K8—H.1BKES8T AND LOWSSI 8ALM PR 1088.

Saturday, Monday, Tuesday, ;Wednesday Thurtday,
May 13. May 15 May 10. May 17. j May 16.
186 18794 127 188 ; 127* 188* 188* 189 128*120*
48% 44 45 o 0 40* 40* 40* 49 49
88 88 88 85 ' 80* 80*| *88 84 88 84
189 80 19v¢ 1954 19* 19*1 80 80 20 20
04 53 64* 63* 51* 54* 05* 50
8 81 S|* 31* 32 | 32* 38% 32* 38*
81 40 =34 40 =88 40  *33 40 -33 40
70v* 78 77 77 <77 T7* 77* 78 77 77
v\ 6 -4 5 -3 4 il* 4% e3* 4%
40 45 40 40 =40 45  *40 45 =40 52
10 10 9 12 -9 9*  9* 9g* nﬁ 109;
* 11 11* _11* 11* _11V4 11
61351}9 T, A A A - sl
8 87 1379~ 87w~ 37 37* 37* 37* 37* 87*
13* 13* 13* *18* 13*  13* 13*
89 & s 34 81 s1 31+ 3o+ 83 33
457 45  e45 52 45 50  *45 52 =45 52
»100* 108  100* 102 *100* 102  100* 102*
87v* 39v* 2894 30 29* 32* 33 34~ ?g* ig*
* 11* 11* 12
WO WE M 50x st six o 51r B2
10 199 19* 20 19* 19* 20 20* _20* 20*
808 805 201 205 212 215 208* 210
-80 85 20 25 =20 25 WX <20 25
40 45 -40 50 =40 50  *40 =40 50
68V 69  07* 6694 07 69* 60* 09* 69
40v- 48 x  42% 43% 42* 43*  4H* 44
e 75 4R 92 95« 76+ 75* 70% 76% 17*
oTT* 8% ey IL* 7x 7x  1* 7% 8
809* 81 21 21* S|* 21* 21* 21* 21
1 1 ov+ li*  10* 10* 10* 10* 10*
50 58 59 e 59 59
ggo4 329* 20* 20% »28* 39* =28% 29* 289§ 29*
1 1 1* %
118 113 110 115 1113* 113* =111 118 <111 113
86 «E*$ 85 35 35% 35% 35* 35*% 35*% 35%
-01 00 90 91 91 91* 91* <91 92
-85 40 130 30 - 40 <35 40
140 144 1142 142 1142 142* *140 144 143 143
28 28 23*% 23%* 23 23* 23* 23* 23* 23
76 75 70 >0 76* 70* *70 77 70 70
80 44 42 44* _ 43 42*% 44 43 44
O M AL N |
119* 1194 1 -
88 33 *82 34 g 82 =32 5 32 34
89 30 33 S 3%+« 32+ 33 32+ 33
70 70 70% 75 72* Z)f* 6%* 354* 76
62w« 0L 68* ¢ 63*
08 98 95 97 9109§ 97* 97 97* 97* 98
140 152  150* 154* 151*154* 155* 160* 154* 101*
olie 118 *116 118 <110 118 1116* 116* 1110* 117*
100 103 100 103 -98* 103 1101* 101*
88 40 39* 40* 40 40* 40* 41* 40* 41*
-83 88 8494 80 84* 84* 83* 84* 85 85
079* 100 99* 100* 100* 106 105 107* 106 107*
1419*1419* 143*143* 1141 143  145* 145*
54 ~58* 58 59* 58* 58% 58* 59  “59* *02%
140 140 138 141 140 140 142 142  142*143
<OV 18 <9 11 10* 11 11* 13* 14  14*
el1* 2% 2 2 2 206 2 2%
-3 5 <3 0 0 -3 0*
3vx 4+ 43 44 44 46*  450$ 49* AT* 49*
-105 112 w105 112 -105 112 *105 112
114 10 1 16 10 10 10 10*
1839* 183* 183*184* 188*190 188* 190 185 189
S48 44 48 43 43* 43* 43* 44 49* 44
e85 90 =85 92 87 92 =87 91 <87 92
48 51 50* 5194 51* 58* 53 53* 53  54%
82 S3 83* 84* 86 85* 86 85* 86
*5Q** 5g*  55* 58 50 57* 57* 60* 62*
78* 78* 7* 78 78* 79* 80 83* 819$ 839%
115 11594 115*116 lie* no* 117* 118 118 118*
6594 62 7* 63* 6fl* 08 68 08* 08 08*
=100* 108* 1Q07* 107* 107* 107* 107 107*
100 100* 100* 107 107 107* 100* 107*
S5 46 45 4 40 47* &0* 49* 51
78 81 79* 80* 80 80 £T* 82 81* 88
14 14 14* 14* <15 10 16* 199¢ 18* 19
53* 53* 53 55 152* 52*% 453 55
79* 79* 70* 79*
54 54 54 54 54“ 54 58 54
=98 102 100 103 102* 102*
20 20 20 20 120 20 124 24 21 24
44* 44*  43* 43*  419$ 43* 42*  144* 44*
-100 103 ~101 103 101 104 §1o4* 104* <100 102*
0* "31* '31* 32 3 3 31* 31* 32 32*
113*113* 112*112* 112* 113 1113 118* 1129$ 1129%
R S R Lt
°7*  g* o7 g* =7 7* o7 g*x ¢ 8*
<45 00 <50 00 <50 60 *50 60 *50 60
15 23 15 22* 15 23 15 23 15 28
50* 50 51* 50 51* 52* 53 520 53*
88 89 85 87 85* 87 87 89* 89 00
87 39 87 39 87 39 <37 39 *37 39
125 161 105 175 100 170 172 172 170 170
11 11* 11 11* C11* 11*  11% 1198 11* U9$
<10 *7+ gx  *7 10 <7 10
48* 50 49* 50 50 50* 50* 51* 50* 12*
101 110 113 115 114* 117* 117*121* lie*
52 52 52 52 52 54 54 54 53 54
79* 80 79 80 70* 80* 80 80* 80* 81
159 159 >158 100 157 100 158 158 1100 100
<0l 03 <61* 02
15 10 10 10 16 10* 16 10 169 17
00* 08 01 05 65* 06 65>
& sgr & s9r sar 57 5 &
58* 5 5
*140 140 1§5L 1495$
si* 82* §3* 32 32 32 31
8% SHI. 8 83 82 82 8 a1 82 s82*
47 50 48 50 49 150 <48 50 40 »49*
0 0 0 6* 0* 6* 6 6* 0
08* 69H 60 09* 09* 70* 70 70* 70  709%
45* 40%* 47 48 40* 47* 439 97
114WU4* 115 115* 115 115 115* 115* 118  115*
§180 130 <125 180 «125 130 <125 130
»54 01* 92 91* 92* 91* 92 92 92*

«Bid and asked prices; no sales on this day. §Less than 100 shares,

OUTSIDE SECURITIES (Given at foot of 7 consecutive pa.qbs).

Street Railways. Bid.

B’kyn UnaCo.ASub. 1st5s. $110
Consol 5snot gnar........ 84
Bklyn Rap.Tran.—See Sto Ok Ex.
Oal.Cem Gr.AB'kynlIstOs 112
Gooey Island A Brooklyn. 270
1st5s 1904 JAJ 102
5scertfs indbtl910.JAJ 101
B kC.ANew 5s '39.JAJ $114
Gr.8t.ANew Ist5s’O0AAO 104
G’p't A Lorlmer St. 1st6s. 108
Kings Co. Elevat.—Stock 3
Incomes......... oo, 8
~onds—Set! X>ck Exoh. List.

THE CHRONICLE.—STOCK PIICES (2 pags) Page 2

[Not, DML

Sales Rangefor year 1899. Rangejorpre-
of the i ioo-sh* vious year (1898
Friday, STOCKS. Oreme On basiso fioo-sh*re lots y ( ),
May 19. N. Y. STOCK EXOH. Shares ‘'Lowest. Highest. Lowest. Highest.
Pennsylvania........ .......... 20,010 122*Jan 5 142 Jan 23 123 * DSC
128 1 Ptab CIanGhic A sELT. 2345 43 May 11 88 Jan 23 08*DO«
-82 84 Do pref. 100 80 Feb 10 93 Jan 23 84*Dec
«19* 20* "D eading, votingtr.otfs.. 2.080 199$May 13 25 Jan 24 23*Jaa
55+ 55+ J-V 1stpref, vot. tr otfs. 39,555 51*Jan 68*Apr 4 54*Dec
g2* 2d pref., voting tr otfs.. 15,095 26*Jan 7 38*Mar 22 29 Jan
33 |lI* RioGrande A Western.... 25*Jan 4 48*Feb 3 32 Aug
77 78 0 pref. 608 00 Jan 3 79 Mar 17 09*Aug
e3% 4% St.J.AG.ISI. vot.tr.ots. 110 5 Jan 3 0 Jan 9 8* Feb
40 45 1st pref. 100 40 May 15 55 Jan 7 08 J'nc
9 10 Do 2d pref. 30 9*May 17 17*Jan 9 23*J'nt
-11* 11* St.L.A8.Fr., vot.tr.otfs. 1563 89%Jan 0 14*Feb 1 9*N ot
171*% 71* Do 1st pref. 565 64 May 13 75*Jan 6 09*Dec
*35* 35* Do 2d pref 1,820 33*Jan 44*Jan 31 35 Not
13* 13* St. Louis Southwestern.. 4,175 6*Jan 15 Apr 28 7*Dec
32% 33* Do pref 14,400 17 Jan 85*Apr 1 18 Dee
45 50 St Paul A Duluth.. 30 Jan 55 Apr 21 S8*Dee
«100* 102 Do pref, 98*Jan 100 Jan 23 100 Dee
32% 33* Southern Pacific Co.......... 118,570 27 May 44 Jan 31 35 Dee
11* U * Southern, voting tr.ctfs.. 8,575 10*Jan 14 Jan 10 IOKDec
50* 51* Do pref., vot. tr. otfs 20,872 40*Jan 55 Apr 22 43*Dec
20 20* rPexas A Paoiflc.. i 5525 17*Jan 25*Mar 1 20*Dec
x205*205* i-hlrd Avenne (N. 1,999 107 Jan 11 242 Feb 27 194*Feb
<20 25 ToIedoAOhlo Central.. 20 Jan 21 29 Apr 4 25 Sep
40 50 pr ref. 35 Jan 25 42 Mar 22 48 Oct
68* 68* Twin City Rapid Transit.. 4,170 38 Jan 3 73 Apr 17 36*Dee
Do pref. 118 Jan 141 Feb 24 107*Dec
43 43* Union Pacific Ry ............ 46,805 40*May 13 50$$Feb 21 44*Deo
76 70* Cpref. 23130 72*Jan 6 84*Jan 23 74*Dec
e7* T* MH 910 79$May 16 8*Jau 24 9V$Aug
21 219% o T p'r'e'f: 7.915 209$May 9 25*Apr 5 24*Aug
10 10* Wheellng AL.E, new . 6,545 9%May 6 II*May 0
59 15tpref 58*Jan 27 64 Jan 30
130% 30 Do 2d pref. 698 289$May 18 82ftMay 18
= Wiscon.Central, tr.ctfs.. 1,510 *May 19 3 Feb 21 8*Jan
iTOlscellan’s Stocks.
113 113 dams Express 300 §108 Jan 3 §119 Feb25 *97*Apr 33*Dee
35% 35% Amerlcan Cotton Oil.. 3,000 33*Mar 0 39*Apr 17 15*Mar 153 Nov
<01 92 pref 845 88*Jan 5 95 ay 9 60 Mar 88 Aug
-86 40 Ameérican District Tel .. 10 33 Jan 3 52*Mar 3 22 May 1180 Feb
<141 145 American Express... 280 138 Jan 21 §145 Jan 3 1110 Jan 89*Aug
22 22* American Malting.. 1.400 22 May 19 37*Jan 24 24 JTr 90*Aug
75* Ib* Do pref 1,020 73 Apr 7 87*Jan 20 70*JTy 88 Dee
42* 43 Amer.Smelting A Refining 11235 39 May 9 59 Apr 20
85 85 Do ref 5400 83 May 9 94*Apr 20
119$ 119 American SpiritSMPg.r,. 5,040 10*May 9 15*Mar 13 6*Jan 15*J'ne
*32* 35 Do pref. 800 31*May 10 41*Mar 13 10 Mar 41*Aug
32* 32* American Steel Hoop.. 7,150 27 May 9 41*May 3
J6x Y6+« Do pref. 0295 70 May 13 85*May 4
03* 05 Amer. Steel AWire (new) 104,314 45 Feb 8 72 May 4
97* 97* 0 pre 6,3u5 92*Feb 8 106*Mar 13
lo4 158 American Sugar Refining. 275,947 12S*Jan 4 182 Mar 20 107*Mar 140*Aug
117*117* Do pref. 240 110 Jan 10 124 Mar 20 103 Mar 110 Jan
101 . American Teleg. A Cable.. 10 898 Jan 4 105 Apr 18 88 Mar §98*Dec
40 40* American Tin Plate ...... 13,050 S7*Feb 18 52*Apr 4
84* 84* Do pre 2,289 83*May 17 9»*Feb 8
104*107 American Tobacco.. 58,145 fU7  May 12 229*?[{3 5 83*Jan 153*8ep
Do pref 590 132 Jan 4 150 ar 0 112*Mar 185*Aug
61* 62* 58,696 42*Mar 22 70 Apr 26
»140 143 1Jroohdyn Union Gas....... 75u 139 Jan 3 100 Mar 17 100 Mar 140*Dec
14* ~>5* XJrunsw. Dock AC.Irap’'t, 9,800 9*May 9 17*Jan 31 7*0Oct 14 j’'ne
12 2 Colorado Coal A l. Dev't 025 I*Jan 17 5*Apr 21 *Apr I*Nov
-3 0 Do pref. 2 prl4 8 Apr 2l 1*Oct 2*Apr
40« 47* 16,u85 80*Feb 8 55 Apr 21 17 Mar S2*Deo
100 100 pref. 23 88 Jan 0115 May 11 65 Aug 90 Deo
14* 10 1,280 O0*Feb 15 18 Apr 19 4*JT 0*Dec
183*185* 12,944 173 May 2 22B*Mar 11 104 Oct 205*J'ne
*42% 4844 ®9U0 42 May 12 50*Jan 31 27*Mar 52 Sep
«80 92 Do pref 90 Apr 28 97 Mar 13 8S*Apr 94 Dec
52% ContlnentaITobacco ....... 74,075 43 Mar 30 05*ALDr 17
& 8" 7,283 80*May 9 98*Mar 15
DetroitCit GasS..coomrnen. 03 Jan 4 85 May12 45 Apr 07 Sep
59* g1* t?ederai Steel.., 220,508 40*Feb 8 75 Apr 8 29 Oct 52 Dec
81 88* r do ref. 04,000 72*Msy 13 93*Apr 3 69*Oct 85*Dec
118 118% General Eleotrio, 5,710 95*Jan 3 122 Apr 17 70 Sep 97* Dec
éa4* Glucose Sugar Refining... 3,765 02*Apr 7 70*Mar 20 60*Dec 72*Dec
107 LO7 Do pref. 1,520 107 Feo 15 110 Jan 14 107*Dec 109*Dec
107* 107* H. B.Claflin Co 1,200 97 Jan 3 109*Feb §87*J'ne 90*Deo
48 50 Intemational Paper... 24,687 85 May 13 08*Jan 23 48 Sep 67 Dec
sj* 82 Do r 160 78 May 13 95 Jan 5 85 Sep 95 Deo
17* 17* International Silver...... 4,480 10 May 6 80 Feb 27
54 54 chkerbocker Ice (Chlc) 287 45 Apr 7 03*Feb 23 54*Dec 57 Dec
* .t 80 74*Jan 25 84 Feb 17 81 Dec 82*Dec
53 54 T aclede Gas (St, Loms) 800 51 Mar 57*Jan 87*Mar 54*Au
*100 103  .Li 120 96 Jan 20 102*May 18 85 Mar 90*Aug
22 22 Manhattan Beach Co 335 5 Jan 25 Apr 2 2 Aug _S¥Jan
544* 44% J~ationai Biscuit. 1985 41*May 10 02 Jan 5 30-Aug 527Dec
1102 102 Do pref 190 10L Apr 20 107*Jan 19 94*Aug 100 Deo
32 82 National Lead. 3,220 30*May 13 40*Jan 20 20*Mar SQ*AU
112* 112* Do pref 1,685 Ill*Jan 13 115 Jan 21 09 Apr 114*Dec
4 4H Nat. Linseed Oil, tr. certfs 03 Apr 24 = 8*Jan 12 8*Dec  9*Deo
-0 8 National Staroh................ 4*Mar 17 8*May 4 3*Nov 9 Feb
+50 60 Do 1st pref Apr 20 50 Mar 18 00 Mar 80 Jan
*15 23 Do 2d pref. 13 Mar 17_ 28 Feb 9 12*Oct 30 Jan
53 National Steel 16,890 4 i Apr 7 03 Apr 24
89 39 Do pre 4,390 May 15 95 Mar 28
*37 38 NewCenLCoaI(newstock) S7*Apr 14 42 Jan 25 40 Oct 43 8ep
170 171* N. Y. Air Brake.. 3,285 112 Jan 3304 Apr 27 14 Apr 120*Sep
m i 12* North American Co 18,390 O0*Jan 0 12*Apr 19 4*Jan 7> Dec
Ontario Sllver 6 Mar 23 10*Apr 27 3*Jan 8*Deo
SOW 50« PacmcM 435 4S*Jan 4 55 Jan 30 21 Apr 40 Dee
118* 120* opTsGas- L. AC (Chic.) 178 993 101 May 13 129*Apr 8 80*Mar 112 Not
53* 54 Pressed Steel Car.............. 4,845 50*May 2 59*Apr 13
so* 80* pref. 2,518 79 May 15 90 Apr 13 "
1157 Puliman's Palace Car' 527 150 Jan 30 164%Jan 4 X132 Nov 210 J
61 04 ilver Bullion Certifs.. 00 Apr 21 05 Apr 28 56 Ma 60’;38
16* 18* audard DIstil. ADistrib. 1,590 15 May 18 25*Jan 10 19*Dec 2S*Nor
60 66 Do pref 2,345 01 May 16 82*Jan 10 06*Nov 75 Not
18« 9 Standard Rope A Twine . 1,239 8*Jan 3 12 Jan 10 8*Jan 10\£$Aug
5%* 58* rPenn Coal Iron ARR. 41,890 30 Jan 14 68 Apr 18 17 Mar 38*Deo
pref 110 111 Jan 4 145 Mar 28 §80 Aug 105 Dec
81* 32 Umon Bag APaper ....... 4,700 30 Apr 7 45 Mar 2
82 82 pref. 3,090 81 May 11 89 Mar 29
48* 150 Umted States Express.. 605 48*May 19 00 Jan 12 38 Apr
6* 0* Unlted States Leather— 2,325 0 May 10 8 Jan 23 S5*Apr
09* 70* pref 8,300 08*May 9 78 Apr 53*Mar
44* 40 Unlted States Rubber....... 35,815 42*Jan 5 57 Apr 14*Mar
115 Do p 1,750 111 Jan 3120 Jan w 60 Mar
0125 180 \Tt7ells, FaUg 25 1125 Jan 10 §130 May 8 !112*My .
91H 9a* ** estera nlon:FeIeg h. 7,488 90*May 9 98*Jan 24 82*Mar 95*Aug
t Ex dir. of 100 p. 0. in bonds. UOIdstock, t Ex 100 p. 0. stock dividend.

Ask. 1 Street Railways. Bid

112 70

55 1944........ 110

List i 1st4s1948 94

-T--ts NewWmb’gAFII8tex.4*a 108
NYA Qua Co 5s 1940.AA0

108 ! 8telnwaylst8s1929.J&J 115

103 OTHER CITIES.

117 j] Balt Consol—Stock ......

100 Brldgep Tr-Ist5s'23.JAJ *106

Buffalo Street Ry—Stock. 100

4' 1st consol 5s 1931. FAA 116

......... Dob 0s 1932 ......MAN 112

Chloago City HR—Stock.. 295

Street Railways. Bid.
Citizens’ St(Ind’nap)—See Phil.
Cleveland City RY. o, *2

Cleve Clty-Ist 5s '09.JAJ 105*
100 Cleveland Electric Ry 91
Con 5b1913.......... 105
Columbus (Ohio)—! Stock 74

Con 5a 1932—See Phila List.

CroBSt’ wn—lst 5s. .. 10754

Consol Tract'n g See Phila.

101 Lake St (Chlc)EIev tock 17*

110* deb 5s 1928.......... 5 94*
i14 Louisv 8t Ry—5 p cbonds 119
305 Common............. 45

Ask.
List.
96
100
94
107
77
list.

18

123
a7

— STREET RAILWAYS, «..

Street Railways. Bid. Ask.
Louisv St R){ Preferred. 107 109
IynnABos-Ist5s'24.JAD $112* 110

Metrop W. S. (ChIO) —See St.Ex. List.

1stg 4s 1938....... 95 96*
Mlnneap 8tRy-5s’ 19 JAJ 5109* 119*
Ne\‘vg' Orl City Ry—

W common.. 18 19
New preferred 91 93
North Chicago—Stock.. . 248 249
1st 55 1900-10......JAJ ~ $105
No Shore Tr (B om. 15 10
Preferred... . 83* 85*
I Buyer pa: ned Intei <st
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BONDS. Wt-ck't Range BONDS. on
Uangtor ose since So
N.Y.STOCK EXCHANGE: fe] $ay% . Last Bale, Jan,1. N.Y.STOCKEXCHANGE 4T
Week ESDIJIQ May 19 Rid. Low. High. No. Low. Week Ending May 19.
;C* 0-iCo
kron A%Z'ﬁﬂ”%eeségﬁéﬁ_ * BAA Dlt 1stcon g4s-198® J -J
aMid 1stgu g. 100* Mar'90 98 100 2d con « 4s............ 198® J -J
_I'bany ASusqg. SeeDAH Craig Valley 1st g 5s..1940 J -J
A Doron s Cenat Ny, FIiS Lear A B8 .00 55 1008 D1t
< .
A ArRor Tst geis_e_f'_,o,lg';\'935 Q- Jt Sale 8M 90 76 87K 90*1 Chic A Alton sink fd Os, vOb tH-N
Ateh T A SFEegen g 4s .199¢ A- O 101* Bale 'Oil- 101* 501 &?. 103Ig Lou. A Mo RIr 1st 7s..1900 F-A
Reglstereg 19RS A -i) 101 Mar‘'90 1 102* P2 - S, 1900 M-N
Adjustmentg 4s.,...1995 Novi 92* Sale SI 82* 120c 85*  MIfIS Kit B 1stsfu0s..1912 A O
Rleglstere J19®5(Norl, 83 Feb.’09 83 88* eh* Burl ANor. See CB A %
Equip tr sc? A g5s,...1902J - J . . Chic Burl A Q—Con 7s.. 190 J-J
Ati At Bklyn |mp g 5s 1931 J -3 110 Jan.'99 ... 108 110 Sinking fund 5s.. 1 A-O
Allen ADanv 1st g5*..195C,J -J 102 Saie 102 102 loux Debenture 5. M-N
Atlanta A Char. See Boa tty Convertible 5s.. M-S
Austin AN W. SeeBo. Pec. i lowa DIt sink fd 5s.. A-0O
‘kECteek AS. SstMieh Gui X 4 . 9 A-O
alt A 0 1st 8« Pkbg Br*I® A-0] .cccooveernenc. Jig_ May'99 .«]I116 118 Denv Div 4s.. F-A
Trust Co. ctfs. of dei 115 115 ic; its 115 Southwestern Div 4s..1921 M-8
Gold 5s....,,., i®2: F-A 115 Oct. 95 Cute A lowaDlv 5s....1905 F-A
Coupons oft............... Nebraska Kxten 4s 1927 M-N
Registered....... 1885-1925 F-A 120 Jan*99  ...120 190 Registered . M-N
Speyer A Co. oertf of dep [120 120 S U9J4120H  Han. A St. Jos con 0S.1911 M-8
Trust Co ctfs of deposit.. . Chic Bur A Nor 1st 5a.1926 A-O
Consol gold 5s .1888 F-A | 118H Sep.*®8i IChJcAE 111—1st sf cur 0s. 1907 J -D
Registered 198t F- A 11« Aug'o8 Small.......... .. .1907 J- O
dep. 185 125 10 125 195 1stcong Os A-O
Trust Co oertfs deposit. L General oon 1 M-N
BaltB'It 1stg 5a|ntguu|99 M- N ios” Deov96 Registered M-N
W VeAP 1st*5s..... A-O; Ci('l:hICAlndCItt d J-J
Monon RIr 1stgu g 5s. 1919 F-A icago A Erls ee Erie.
Cen Ohio tt Istg ggzl*sl93< « - 111 Feb’99 108*112  cChic Ind A Louisville—
AKACJ 1stint gag 5s. 198C M N 105 Aug*®* Loulav N A A ChIst8s..’10
Coupon*o f f IBS  Not'96 Chic Ind A L refg 5s..1947
Pitts A Con 1st g i |®4|7 J J 1n07* Iny‘96 Refunding g Oa............. 1047
BAO 8 Wlst*ug4*s i99< J - 106  Mar'99 107M111  CAM A BtP- lst7s#gR D '02
8A OBW B ©ong4*s 1902 J-J 94 Jan-'99 98* 94 1st7» £ gold RD...,1902
lit Incg 5s ser’A ..., 204b Nort s 39%JaU.*89 1 3«J4 1stlowa A0 7a. 1899
Benes ..204* Deed 12 Feb™*99 19* 13* JatC AM74
BAOS WTer Coga g 5*.'4® U-N Ohio MU A St P con 7a. 1905
Ohio A Miss 1stoon4s. 1947 J J 112 Jan.*99 10B* 112 1st | A D Exten 7s....1906
id eODi.jl 7.. 1*1 Apr *09 123 130* ist Southwest Div 08.1909
ma8pr? iCS*MDIT 7. lBOS M S 104). B«t« ]104* 104* I"*0s 100 1st La Crosse A D 5«..1919
Istgenersl 3s~ ..... 198® J-D  ........... 189 Feb'9® 89 89 1st So Minn DIt 0s....1910
BssctCrssk SssNYCAH 1st HastADD|r7s 191t J -J
Bel A Car. _See llilnoisCent. DS 1910id -J
Sooner Bridge. See M K A Chch Pac Div 8 191C J - J
Bway A ?th At. See Met8 H s Chic AP W Ist 1921 J - J
®kly» RapTrg5s....... 945A (o] 101 Sale 110* 111 16 108 118 Chic A Mo RIv It 5b 192¢ * *
Bklyn City latcon 5e 1916-41J-J j117* Apr'oo! .... 117* 117* Mineral Point Div 5t~1910

Bklyn 6 Co A8contag5s'41 *1-N 108J* 108 "105* 106* Vv 105*108*

Bklyn A Monteak. See L 1st.
Bruns A Wsst l«tg <*..1938 J -J
Buff N Y * Brio. See Kne.

..1937 M-M  mom ... 110 no 4 107*111
19473 -3 fH
19211p- A] __MFIrTt, 128 129 9 187* 129
1922 J-D *124 ... 128 Jan.'90 ...J 128 128
CIA Mah 1st gu 94bJ - Ji* 130 108  Apr<o7 ...
uff A Southwest, See Erie.

BaffHt MAS W 1stg 5s. 19271F- A 105 May'99 101* 105

Buff A 8asq 1st gold 5s,.1913 A-O
Registered 191

BarC KAN 1st5s. 1109 v 109* 109* 1 107 109M
Con 1st A col tx k U7M S*l« 117* 117* 30 111 117M

Registered . A no* reb *9v IIOM 110H
MAItLlstﬁug?s 1927J-D
CRITAN stg 5s..21 A-O 105 Jan.'99 tos 105
Caned* South 1st Bs... 190S:J -J 110* Sale 110 110* If 108*110*
.1918 H-8j Jit ... m 111 % 100 112
Reglstered U-b " ..wox«e 106 Jen.'97

Garb A Shawn.  See 1lis Cent

Car Cent. Sor Seab A Roan.

Carthage A Ad. SeeSYCAU

0 Elas AN. SeeBCR A

Can Branch C P Istg 4s. 1948|J C( 91* May'99 91 93*

Central Ohio. See Bait A O.

Oentttt A8 0f Qa—Colg 5s'37 3-N 92 ... M Apr'89 95 V6

OentofOa Ry—Istg 5s..1945 F-Al '17M...... U«MM»r*9« tu* 118

Registered. ...194ilr-Al
Coosoi gold 5#... 1945 M-N  06* Bale 95* '96* 146 «1H 100M
Registered PR
1stprefincome g 5«...194i let-!  *OM....... <OM MM 80 38 UM
2d pref Incomeg 8«to* IW46|Oet* 14 Apr90 11 IS
tdxref Income g 19940 >ctJt .................... 6* Miy‘'99 8sM 7M
MobUe D |e 1st a Ss———— 1946 J -J 96 JTy *98
Mid Ga A AU Dir 5s .19473 -J 97 IOt 86* Sep r9* ...

Gentof N J-Ist oon 7*. 189VG J1'100%* 101 11 100* 109
1stconvertible 7*..... 7 IH- N May'00 .... UM 119
QOooverUbJedeb 9s— 1998 M-N Mar'99 112* «11«M
General gotd 5s...,,,,. 1997,1 - J 1SO 11 aoj

Registered................. 11087 J-J 1 |18 8 119* 118
Leh 1 WBCoones7el90i;!*-Mi 1102%....... May'90 0044 102M
S5¢. i 1917 M-N “too* ... Mar *99 87~ 99
Am Dock A ImpCo 55 1021 J-J *114 117* U4 Apr’'09 114 yUsm

H J 8outh Int guar 4*. Ibwv J- J

Cent Padao—Ctfs dp A.1898 . 108 103* Mar*90 ... 103* 104H
Speyer A Co ctfs BCD. 189v 100 107 107 24 103* 107
Speyer A Coctfs dep 8.190' ...... 100
Speyer A Coctf FOUL 190i. 100 ... 103* Mar ‘90 ..103  107*
San’Joaquin Brg 9s.,.190«, A- O 108* Mar‘09 105* 108*

Spoyer A Coctfs .........

Guararteed g 5».,,,.,« 1989 A - O ... 120* 120*
Speyer A Co > ots 26 112* 133
Laud grantgold 8s.. 107 no*!
Speyer A Go ctfs . 112 112

OAOD.voxtg 5s.,. N 101 .
Speyer A Coctfs . ......... 1 120* Bale 180* 120* le 120* 120*
Western Padfio a8s..189VJ-J *106  ..... 104* Apr'o® .... 103 105*
eyer A Co ctfs,....,. 106
Cel 1st gu 4. 190 A
Guaranteed gold 5s. 193« A* «) 109* Deo’98

Gharlas ASar 1st g 7s..1938 J

5bse A O—s. 8s ser. A...190S A- /\f ween 120 11?7 Apr'99 .... 116*119*
Gold 8*....covveeeiiece 1911 A-01 123* US* Mar'99 .... 118* 121*

*118 ... 118 118* 18 117* 191
Registered. ... ...193V M-N 116* Mar'9v .... 116* 118*
Gen gold 4*s 199®@M-6 94* Sale 93* 94* 90* 96*
Registered.. 1092 92* Jan.'90 .... 92* 99*

*Be price Friday; these are latest bid and asked this week. t Due July,

OUTSIDE SECURITIES (Given at foot

litreef Kn.flways. Bid. Ask. Oita ftederllies. Bid.
Prov A Pawt'ck-1ft 5*'3-3 108 liu
RIflhm RyAElec-Ist5s'20 74 80 NEW FORK.
Rochester Ry 22%* Central Union Gas—
D*b «« mu 08 ......! IstSs..
2d 5* 193-3 97 100 !Con Gas (
Con * 1930 105 107 Deb 5s 1908.
0oaw, Bl (CW«l—Stock. 9« 97  Eqult Gas...
a'd TrAElecfProv1 90 »! st 6s 1899
1st 5* 103-1 M 116 Oon- 5* 1932.

124 Mutual Gaa..
tMW  N. Amsterdam
11 | Pref....

105* *  1«f consol fle, s

Wesi rhilcagc
Gun 193ft
Worcest-er
Pr«ferre

Chic A L 8u Div g 5s.. 1081
Wts A Minn DIt g 5s.. 1081
Terminal gold 5s......
Far A Sou aasu g 0s...
Coot sink fund 5s..
Dak AGt Sog 5s.........
Gen gold 4s series A
Registered..
Gengold 3*s .
Registered ............ 1989
MU A No 1st M LOs..
1stconsol8s...,, 13
Chic A Northw—Con 7s. 10U
Gold 7s .

Registered.. 190 D
Sinking fund 8a. 1879-192V A-O
Registered....... 1879-192V
Sinking fund 5t. 1879-1929
Registered..... 1879-1029
Sinking fund deb 5s... 1033
Regisrered ................ 1933
25-yBar debenture 5s.. 1900
egistered................
80-year debenture 5a. 1921
Registered

Gen gold 3*a
Registered...
Escan A L Sup 1st0a. 1901
Dee Mo A Minn 1st 7a 1907
lowa Midland 1st8s...1900
Winona A St Pet 3d Ta 1807 M-N
MU A Mad 1st 0 M- N
OttCF A8t P 1st 55 190v >1 \%
North Illinois 1st 5a..1910 M- h
M11LSAW Istg 8s. 19211M N
Convertible deb 5s..19071 F AB
J

Ext Almpsfs 5a..192V F-
Mich Dir 1stgold 8a 1924 J -
Ashland Div Istg 851925
Incomes......cccccceennnns 1011

Registe
General gold i
Registered
DesM A Ft D ist 4s. I806
letA * s 906
Extension is... " 1905
KeokADeeM 1st5a. 1928
ChleAStL. See At T ASF-
Chlo St L A N O. See 111Cent
Chic 8t L A Pitta See Pa Co.
ChUj St P MAO oon 8s..1980
Ch.St.R.A.Min.1st.6s....1018
Nor Wisconsin 1st 8s..1930
StP_AS City Istg 6S.1019
Chic Ter Transferg4s ..1947
Ch A West I lets fg 8s. 1919
General gold «a ........... 1982
Chic A West Mich Ry 5a 1921
Coupons off............... ,,1921 ...
OlnH AD oon sf 7s....1905 A-O
2d gold 4 *«.,,,, ...1937J3-J
CInDAI 1stgo g '55..1941 M-N
OIStLAC. See CCCAStL.
Olu8AC. SeeCCCAStL.
City AS Ry Baltlst g 5». 1922 J-D
Olearfleld A Mah. See BR

>‘-l

Price Week's
Friday, Range or
May 19. Last Bale.

bui.
107

100

Ask. 1ow. High, Ro.

107* 107* May*99
97 Dec ‘98
95* May’ 96
102 101* Apr*99

102*103 102*

TO8

....... 10S May 99
104 Feb.'fiv
106* Feb.'99

115> 1L
105 Mar’'99

«110*. tlo* 110*

142* May'99

[ 115* 115*
* ... tof~ 105*

104 105* May'99
100 Apr*99

111* Sale 110 111*

*121
108
118

135

‘109

ClIAKkACeo A 2d g_6s- 1980 F- Al
*Due Not. | DueJone. iDueJao. \Bonds4m May. aThese areoption sale.

-GAS SECURITIES, die.

of 7 consecutive pages).

Gne Mecaritlee.
NY Gaa El Heat A Pow,
Gold 5s (when Issued) 89*
N Y A East. River Gaa-
Ist 5« 1944.. J
Consol 55 19

Standard |%Common. 125 1

Do preferred...,,,......... 14s 1

1st 5s 1030........... MAN 116* 1
BROOKLYN.

6 W
94

92

96
30

52
17

Brooklyn UnGas—N Y Bt ock E xch.

1st con 55—N Y Stock ﬁ)b
IWUHj | trichrrr<r Oft*—1*t ft*

97 May*9>
121* May'90
Sale 10576 ioe
lib* Apr'09

134 Jan.'9V
107 Feb'90

i16* Mar'99
105 108*
117 117*
188 May’'90

121 Dec'98
126 Jan.‘00
144* May'90

Gas Seonrltt**,

OTHER CITIES.

961

Range
since
Jan, I,

Low. High
105 107*

101 101*
101* 104

.08 110*
104 107*
106* 106*

105*112*

120*" 123*
105* 108
115*116*

1S4 134
100* 115*

ibT* i'ov*

114* U 6*
02 103*
104 118
161* 169

163* 168*
60* 16S*
160 169
161 168*
112* 121

118* 123*
129 131

121* 123*
118* 122*
118* 128*
110 110*

106* 110*
106* 100
121* 128

Bid. Ask.

Baltimore Consolidate-Be <Bait. Lisat.

Bay State Gas—.
Incomes

Ohicago Gas—See
Jloero Gas Co 1st 6b

incianatl Gas A.Coke...

$ANd Interest tPrice mor *h are
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) R 1 Price Week's Rang
BONDS Free* Week’e ae BONDS. ©8 Ividay. Rangeor eimtt
: Friday, Rangeor 4 Jan 1 K.Y.STOCKEXCHANGE &< Hay 19. LaetBale. |t Jan.L
m.Y.8TOCK EXOHANG b May 19. Loti Bale. an 1. Whbkk Ending May 19. £o&
Wik i Endinc May 19. . f Bid. Aik. Low. High.. no. Lem.High
Bid. Atk Low High- vo. LOW. High o oo 1stq5s. 1018 o1 Mar9d 01" Tof
CI A Can 1st 5. tr reo 1917 f 8}1 Bale 2‘% 84 gz; 87% 98 Istland gr ext gold 551930 J-3 . -
SCO ASt1—G 98D % 0114 Deo *98 Consol gold 5s.............. 1943 J-J idi* 100 iii;
XlreD\y Lt old 4i 1985 1 - i 102 10004 101 8 Ft8 AV B Bge. See StLASF.
coltrg 41990 M-N toi 1 ) ! 99 99 Fort 8t U D Coistg 4)4al941 | -J 05 Mar'98 o
Registered............ *  M-N 99" May'99 FtW A DC—lctg4-6..1921 1-D  *35 85  85% *13 “bs" *87%

BprAcoi div Istg M-S 87 Ang'9s - 64% May’ 99 02  66%

W W V»1 Dlt 1«tg4i.1940 J-J o N Fulton Elev. See Kings Co EI.

OtnW AMDIy litg i1 1091 J- 1 PR A 102 104 (~alElar &8 A. See8P Co,

ouiBtL ACingalese O-FI .. 108)4 Mar'99 .. VTal HAH of '82 15t 55.1918 A-O 103 105 104 May'99 99% 104

Registered............... 198® sb Ga A Ala Ry 1st pf g 58.1945 ?\]Oo 104%......... 100 Dec'98 ...

OtasACI oon'litg $s,1998 j - o 2“'.8; - 103%103% Ga Car ANo 1stgu g 55.1929 T-d ... LOi May'99 ... 100 ios

Ind BLAW lit pt o APT Georgia Pacific. See So Ry.

0Ind AW lit pf S' - 85 Bale 85 8 13 §8% Grand Rap A Ind. See Pa Co.

FeoAButIIt con4i. LA S0 30 May'99 28 83 TTan A StJ. SeeCBA

Inooml 4 *--1 SPE e 135% May'99 135% 135% rlousatonic. SuNYNH&H. | 0 0
010 CA ISr:rc]ik?gnsol 7>.1914 170 99 S A Hock Val 1st con g 4%s.i999 | — 319 101%108%
General consglgold 0s.1934 J - J 1*82% Nov'98 "™ Col A HV 1stextq 48.1948 A-O =100 107 May'99 107 107

23 % Feb 9o "M 108% *108% Houst HAW T1itg 581933 M-N 101 01 T01% *12 97% 104%
OAsflt MCOCA 1711901 4-0 %8%3& '[:)eb 83 ° ® Hons A Tex Cen. See So P Co.
SLA Niariecia, St~ 100 . Fliinols Centistgds. 1951 -3 = 13, Meyg3 -~
Olst A Mahon Val g 5s..1988 J - J =180 ... 180 Feb'99 . - 128 180 1st gold 8% 3 ) 3 107 Apr99 ... 103% 107%
Registered............. 1938 Qu-J Regiatgre 1 \'3/'38 _____________ 1Tt 102% Apr.'9a 108% 108%
) 1stgold 3s st . -
001 MIdI d 1st g2-S-4s.1947 J- J 65% Apr’'99 08% 09 .

ISTQ AS g i I3 7215 A% May99 70% 70 CSF%'rSﬁrgeodla"h’é X0 105 100 106% 105% *5 104%107*
Co: A 9th Ay. S«MetStay. A-O 104% Jan/99 ]igg%ll%é%
Ooltun A Green v. See So Ry. - 105% 106 7

L n7>a Tex gold 4s 1953 M-N 105 106 6
AT Coneisd momE B R o TR
G.g. 0i., J P M otfi |tpd 80% Apr’'99 29% 84 ol tr go s 33 .
G%”eg'.'&”e?ed“dod‘) T Western Line 1stg 451951 F-A *108%....... 108 Apro9 104 108
................................................ Regls ere d 1951 - "
Ool AGinMd. SeeB AO. - 9 % ‘*85 "98% 10PN
CD)OI COAmE,A _I';aerml See EIA48 Ao Louisville Div’ g 30%s°.1953 .;ll_.il_J 1*04% 104%
orm ee Rive 1st g 4s - : : N 9 g 81 92
ll:ll'keIkA(thSvo SWSCMMAKS,&PI' St Louis Div g 3s......1951 J-J . 91% May'99 eeee
alias aco. Sss N 9 ' 94  104%
~el'Lack A Western 7..1907 M-S =124 . 124 Nov'98 Gold 3%s... P81 37 1089 ABFOD . e
SyrBing AN Y 1st71.1908 A-O 123 126 Jly'98 . o CairoBridae Soid 45 1950 ID 11
orrtiA Eiiex it 711914 M-N =140 142 May’'99 T2 144 airo Bridge gold 4s. . 30 T o
0 J-J 107 BGF. 98 Middle D 5 E-A *117
7|.4. A-O 108 4 Bale 108% 08% 4 108%111 3 ldale DtV |’Ieg 530/ 1951 3.9 *101
Iséoor_\ nard s 38 «142)4......... ]1.23% “élayég‘g 113 145% %’Ie%%stell\'ledﬁg oSl 33
egistere: - CU&IC . - N e 0,
IfY Lack AW 1st85. 1921 J - J i37)4 149y, OV by 146 ODIoSTL AN G555 1961 J-D -188" mm LomeMayee 1207 128%
F-A 118% Apr'99 117 118% o 3 - D 10 A pr"99 too" 10°6 *
Term & iropt 4s Xl-gl 108 Aug'os Gold 3%s. - p

Warren 8d 7 - ug’ i

-eIBAHlod |sEjPaD|Y7s 1937 mg 142%* 140 Bep.gg Mgrggl?slt\ellgag% j-B .................... 104% Feb 99 ,rr 104X 104)i

eglstired................ - ay’ - i

Alb 8rsl|t00ngu7SI906 A-O 120 ... 120% Apr’99 r2s120%  Belley A Car 1st0s. 1D 181K 129 Febp ... 121 mi
Fé% r'jStGesr.?.(.j. A-O 115 L 115 May'99 s 115 117% |n%aéb|£v?/ 1sgge4csdb...Af1§)t3L2 M-S 90 Nov'98 ... HIM,
Registered A-O *114%. 114% Apr'99 114% 117% . . 102% 105%
Bens A 8ar Ist75....1921 M-N 150 158 Mar'99 151 153 Ind Deo AW Ist ~1935 4-3 103 Bale M2 ann 1 10a%ios”

M-N 141 May'98 Ind 111A la 1stre 55 1948 A-O 104 106 Apra9 wx] 128 120

Bel RIr HR Bge. See Pa RR. Int A Gt No 1st gold Os. 1919 M-N 184% 124%
d ' 2d gold 5 1909 M-8 93% Sale 98 93% 17 01 97
Ben Con Tr ((3:0 Istg 558 1938 A-O  87% 100 92 Jan.99 .... 90 92 &4 ggld 42 1991 M-S 62% sale 01 020 48 00 68
Den Tr: on g 08.1910 J - J T
Mot Ry o 1§fgu J%e1011 3.3 lowa Central 181G0id55.1938 J-D  114% Sale 114 115 12 107 115
Den A RGTist gold s.. 1900 M-N 105% May’' 99 105)4 109  lowa Midland. SeeCh ANW.
lit oong 4s JJ 102% Bale 102% 102% 51 100 102« Jefferson RR. SeeErie.
Istcong 4%a 1 6J-J .. 110 11C% 24 106)4 11034 TZalAAGR. SeeL8 AMS
Improvement goid 5s.1928 J-D *108% 108% 108% 1C8% LO 102W 109% ;]XVJag |\A/|'\,<I,I>Cuh lbsleSJéjl bAIO C.
Bes M AL G RAM: o6 K ;gnPOAAGP IstAcolg 5s.102 65% Bale 05 06 14 03 75
DesM UnRy 1stg 5s...1917 M-N 106 ... 108 Apr'99 .... 107%108 >

StMATOL ~SeelL 8 &M So. Kansas Mid. See StL A8 f

P J-D Kentucky Cent. See LAN.

Gold 4s. J-D Keok A Des M. S»xCB14P. , 65 85
Bui A Iron A-Q =....109% 109 May'99 107%iii K?Sféollg{SﬁrgAegitegis 2305 83 X'grf,gg 5% 8B
Dul Red WAS Istg 5s.1928 ﬂ :j 92% Feb.'99 I'Fngxk\élllil?IeAAC\)II'\}"?I.Stsge%SSO19R 7J3-J 120% 122 120X mm ilex mix
B R R B i S e £ B 4

asto nn. u . or 10 Is -

-ClastT Va A Ga. Ses.SoRy. LSAMS8. SeeN Y Cent. M-N
B o ARt g5 M 110% Apr'99 ... 10404 U0)4 LS} VA \((P?s)tgoglglggtyfg..llg% J-3 107X 108X 109X L7 105X i09x
E!’Te %g{gﬁtN%sserLEhAlBlI M-N *110 117 Apr'99 115)4 123% Leh VTerRy Istgu g 551941 A-O 113% Mar'99 .... iis ii8X

2d ext gol M-S *121 9 ' Registered.............. 1941 A-O 109% J'ly’ 97 .

S ext Jold 2o M-fi =116 119% Aug'98 L Y Coal Co 15i gu g 5. 1088 1.9 90  Feb'99 Ve “aa

4th extgold 6s.. A-O =120 121  Jan.99 121 121 Registered..,.......,.,, 1988 J -J . , , , - N

ith extgold 4s.. J-D 105 100% Apr’99 100% 100% Lefi« NY 1st gu g 4s...1945 M-8 *®i* *08* Feb'99 jjjj Six 98

lit consol gold 7S M-S 144 144 144 'Vo 142% 145% Registered...... ...... 945 M-S * <

1st consol gold fd 75..1920 M- S #142 143 Dec'98 E1C AN 1stg 1st pfOs 1914 A-O . , S Seseee

Long Dock oon gold 0s.1936 A- O =138 189% Apr99 .... 139%139% Gold guards............ 1914 A-O ... 10% Bep.'97 ....

gu%%gvAvErllz I65t75 |19910?3 JlDl +141 140 Feb'99 140 140 Il:eh AXV(I:Ikesb VSee (éeen'\t/lNl.:J’

u go S.... d- ero aney vai e VI

JeffRR 1stgu gold 55.1909 A-O <104 ... 106  Feb’99 108 106 LexAt APF. SeeMet8tRy.

gg{!\?ﬁ ggeisttcggis“ :IL99§§ MN 114%  114% 111%116% Long Dock. “ See Erie 850 8oy 8% 35% 5 % &

Do\?kAAGlmp 1Et ourgs I%ﬁ% ‘l]vll‘\]l -ii?" Lonil lal'd—lit eon g 6a.1981 Q-8 ﬁ{%g 125 124 Apr'o9 120 1*4

reen L gng5s - 109 Oct’'Ci U ) )
Brie Istoon g 4s pr bds. 1996 J-J 093% Bale «8%  93% 102 92% *95 General gold 4s.......... 1938 J-D =100 Idi% May'99 ... 98 102
0 4 99 101
Registered................. 996 J -J . 93% Mar’ 96 93% Ferry 1st gold 4%s.,..1922 M-8 =100 100% May’'96 ....
1stsongenlieng 4s.. 1996 J-J *T*i%8ale 70% @ 71% **7 o% 77 Gold 4s......... 982 j-PD
-] . .
NY 8 AW—1st ref 5s. 15)3?:77 .'J: A] UOH ... 111 May'9% .... 107 118 NY ARB Istg 5s....1027 M-S *100 100 Jan. 9 IR/I(I)VI 100
- 22)4 Aug-9! PAM, seomee
F-A  97% Bale 97&, 7% i 95 99 NY BAM B cong5s..1935 A-O 107 Jan/96 107 107
M-N 111 Oct, % Bklyn A Mon Istg Os. 1911 M-a *115% = MMM sessee
Regis 95,000 each. M-N M-8 =108 raan, VMM
WIIKAEaslstgu g 551942 J-D 11111 "08' 107% 108 37 '98% 103% Nor Bhb 55 82 0-0 ¢95 100X Apr+9of 100% 100%
BechnAL Bup. B DAN W+ O L20% e 120 Mayfit ... 120 Montak B3 gu s 92 99548 373
uk Ex gu -
Hmreka Springs 1stg 6s.1938 F-A 05 Nov'9r Mil LaA Mo RIv. SeeChiAAIt X 50 72
BTATH Istoon6s..... 1921 J-J <125 ... 124 Apr'9l ... 121%124 LBAS8tLConcng5sTroerta .... 59 May'of 3 1%
1stgeneral gold 5s..,.194£ A-O 108% Bale 102% 103% 100% 106% General gold 4s........ 194S 8 9 Mar'99 . Yo

Mt vernon ist6s.......1028 A-O .. fM Lorn A Nash—Cece) Br 7s190r 106 Not'9 195% Yo
RAIOASS PRIAGEE 0 ) 200 200 iy s 20w o Wl 18R ) 120 kg, e

ash Istg . ot .
T2lintAPere M g6s... 192C A-O 128 126 124 124 120%184 General gold 6s.......... E 120% 12011 6 jLi® ixi”
-T Istoonsol gol 198C M-N 102%...... 108 105 81 100%105%  Pensacoladiv gold 6s, 102C M- =108 107~ Apr's -

Pt Huron Div 1stg '55.1986 A-C 105 100 104% 100% 4C 100  106% ?2tL div 1st*6s....... M-e ... 125 Dec'9 ees*e MIMI
‘mePTta.Prtd.y-, thus aralatuthld and ukwlthUwMk. t DwAosut. » DueApril. luuJuour. TDue Ootober. iBoadadn.J*1*. « Optlon»»l».
OUTSIDE SECURITIES (Given at boot op 7 consecutive pages).—GAS SECURITIES, die

G u Seenrtitea. Bid. Ask. Gai Securities. Bid. Ask. Gas Securities. Bid. Ask. Gas Securities. Bid. Aik.
dlty Gal Norfolk Vs),. _4? 50 Folrt %Vayggs(lnd)—smlk 18% 285 Lolga;nesp]tthz\éVaD VaI—Stk 92 ;g r ieGr?e?s— 1?tN‘|53 40.JAJ 39 gé
.......................... «i® st Os 105 st 6b e.ter u Iw)........
C|t H A Lé storla) 5" 94 Grind Raplds—Stock ...... 100 103 Madison (Wts) Gas—Stck 00 07 5.—See N Y Stock Bxoh list.
Columbus ( ) Gas—Stock 95 100 1st 5s 1915............ FAA 105 107 1st Os 1020............ AAO {105 108 Telex, A Teleph.
1st 5s 1982............. JAJ |105 107  Hartford (Ct) GuL...26 t 48 Ohio A Indlana—Stock 50 55  American Dirt Tele—NY Stock Bxoh
O?woSIIdIG u (N J)—?tck 84 22 Indiana NatA 111G u—8tk 50 60 lstIOS 102 ? JAD 821 « E78h ?*mimlax geltAh%ab_NY ﬂ%ck EXZOk
rt 86 .t 6e 1908 ....... MAN 05 Peoples Gas A Coke—N Y oc XC ntral ou me«r....
42 Indianapolis Gas—Stock 122 128 Philadelphia Co—See Bos ton L 1st. Jhes A Poto Teleph—Stk 77 79
09 tv* 1st0s1920......... MAN 108 104  8tJoseph (Mo) 45 46 Bond 5s 108 106
114 Jersey City Gas Light.... 208 212 55 1987............ 98 95 SJomm.roIaI Cabl 184 180
Oomnm Gu(@d Clty)—Btk 100 109 Laclede G);is—N Y~ Stock Bxoh. 8t Paul Gas—Stoc 52 ommer Union Tel 118

1. ..‘man 100 110 Lafayette (Ind) Gas-8tk 70 74 Con«>16. 1944...MAS { 85 Empire A Bay State el 75 17

|Mtl’0|t Gu-S'm N Y Rio h. list. 1st6s 1924............ MAN 88 86 lyraotue G u—stock....... {And Interut. tPrioe p.r ib are



Vey A) 168]

i ' PI’I Week'’s Range
BONDS Price Week's Range BONDS. . _dce R [2 sinc%
Friday, Sangeor since riday. angeor
meY.STOOILEXCHANGE May 19. Last Bale. Jan.1. N.Y,STOCKEXCHANGE Huy 19. Last Bale. Jan. 1,
W m £»jxa May 19 Week Ending May 19. . B -
! v 1ol Bid. Ask. Low. High. No- LowMigh. Bid. Ask. Low. High. No. Low.High*
Lou A Nash (Con.) M N'Y Cent (Con.)
St. Loms Blr id g8s..1980 M-8 67 70 Deb g 4breg,..1890- 1005 J-D 104* Feb.190 .
XuhADM lat 7s ,,,,,,,, 1900J -J , 107 107 Not'98 Debtoertaextg 4a....1905 M-N 103 105 Apr'9o 105 107*.
Smkfd 18AA) 910;A-0 M-N 103 ... 104* J'ne’'98 * *
3AN AcongugSs 0'F-A ' - 110 10854 May'99 106*109* J U I* 112* 112 112 110™ 112
Gold 5s....... 1937 M-N 10754....... . 107> 107? 107* 110* J-J 1. 112* 112* Apr'90 I/\ I o) S
Unified g 4s 1940J-J 99* 3ai« 99 90> 04* 99* F-A 101 Sale 101 102
Registered.. .1940 3 - J Registered .......... 98 F-A *101 101* 100* 101 88 101
Col tr 5-20 g 4s 008-18 A-O (B* o98H 98* 9= 08* 101 Mich Cent coll g 3*s.. 1998 F-A 101 Sale jovh 101 %87 1%5
rotu A Atl lst gag6s.1921 F-A 119 119* 112* 111 113 Registered... 98 F-A 100* ...... 09 Aprog « H
Coll trust g 5s............. 1931 M-N 107 108 103 108 110 Harlem 1st 7a. M-N 103 ... 108 Mar'99 108 108
LANA MA Istg 4*s.1045 M-S* .M i...... 108 Jan.’90 108 108 Keglitered... 31-N 103 103* LOS May'09 103 106*
NFlaASi1stgug5s ..1937 F- A LOS* 109* 108* 108* 106*109* NJJunoBga F-A 103 ... ;03  May'97
Kentucky C«nt g4s...1987 J-J = 94 95* Apr'90 91  95* Registered................ F-A
LCtaAlLexg 4*s 1«31 M-N' 103 Jan.'98 Weat Shore 1st 4sgu. 2361 J -J 114* Sale 114 114* Uow114M
L A Jeff Bge Co gu g 4. 1945 M-8 Registered........0. 2381 J-J 114 sale 114 114 XOSS 114«
LNAAC, OCIAL. Beecn Crk Iutgn g 4a. 1936 J-J 110 ..... 108 Not'98
Louis By Co Istoon g 5a.1930 J - J 109 Mar*98 Registered. . 6J-J 108 J'ne'9s
ahon Coal. 3d gu gold 5a.. J-J
nhattan By con 4« 1900 A -0 109* 8ale 109 110* 95 112* Registered.... J-J
Matropol El Istg 0s...1908 J - J '120* 122 120* May'99 116 121* Clearfield Bitum Coal Coro o
d ...1809 M-N '100* 101* 100* May*00 100* 102* 1staflIntgng 4sserA.'40 J -J 95 J'ly’08
18 W Colonl* g 5s... 1934 J-D Small bonds series B. .*40 J -J
Market 8tC By 1stg 6a 1013 J -J Goar AOswe Istgn g5s.'42 J-D
MOKptABV. 3*4PMcKiY R W AGgoon 1stext5s.22 A-O* *129 120* 120 138)4 18*
Metropolitan El. St~ Man By. Nor A Mont 1stgn g 5s."16 A -0
Mat 8t B% enotrg 1097 F-A 121* 183 122 123 118*124 RWAOT R Istgng 5s.18 M-N )
Bw*yA7thAT l«tcha 1943 J-D 123* Sale t*3* 124 122 125* Oswe AR 2d gin g 5s..1915 F-AJ 113 Apr'09 113 118
Registered.. 1043 J-D Utica A BIk Rlegngis.*23 J-J 107  Aug*9b
ColA9thAT 1st 1993 M-S 105 126* 126 125 128*127 Moh A Mai 1st gu g4a.1991 M-S
Registered , 1993 M-N Can A Ad latgu g 4a.1981 J-D
Lai AtAPF 1. '03 M-N las” 196~* 128 124 126* NY APutlatoongug4s.'03 A-O
Registered M-N N Y A North latg 5s..1927 A-O 128* Dec *08
Msz Centooa g J-J 68* Ja0.\o9 68* 68% Lake Shore A Mich South-
1«toon income 935 A03v J'Ir 32* 25* Dot Mon A Tol let 7al906 F-A 131 Apr.'98
2d eon Income g 3s.... 103, 18 1 ** Lake Shore oon Iat7a|900 J-J 107 107 5 105), 107
Bgalp A ©oil g 5«........ U 40 Registered........1900 Q -jj 106* Feb'99 - 105* %00
Max Internet 1stajua 4a.'77, M-N  S7 gale sB 20 g4* gg* Consol 2d Vs. J-D *117 117 May'90 116> 116
Max Nat 1st gold 6a 1927 J -t) J-D 117 110* Janu'00 116 18
*4 Lac 6s A,Cp stmpd. 1917' il-B* ] J-D 113* . 112* May'99 108
2d tnoorne gold 6« B 1917 An.« Apro9 _ Reg J-D 1 Apr'o0 106 111
Msx North 1stgold 6s.. 1010!j - O Fab *97 ClnA 8 IstgLSA A-0 108 108* Dao'97
Registered................... 1010J-0O KA R 1stgc 5a.1933 J-J
Mich Cent. Ses N Y Cent. Mahon (71 HR 1st 5*. 1034 J-J 138 .
Midof NJ. 844SY80j4 Wj Mich Cant—Istoon 7s1902 M-N - ) 108 US*.
MU m ByA L30-yr g 5a 10267 A 105* Fab.*99 103* 106* Istoon 5a.......... .1902 M-N f%g . 103 108
MLB AW. 84 Chic ANW! 6s... 1900 M-N .
MU A Mad. 844 Chks A N W M-s 127
MU A North. 344Ch MA3t P
StP. 8@ ChMA StP ia 3=
Min* St Lira. Sw BO HAN Registered J-J
Mtaa A8tD -I«t*?.,.19-.> | - 180  Apr *90 145 150 Bate A St latga g 35.'80 J-D
Istcons gold 5s......... 19b* M- .]S 119* Bade 113* 114* N Y Chic A 8tL Ittg 45,1937 A-O 106* 107 37 10044 108
lowa ex 1st gold 7a...1900'J - 0 113 ... 125 Jan.'0V 135 125 Eeelsr-red..............1937 A-O 105* Apr'o9 1C5n 106M,
Sooth Westex litg 7s;100-D 123 . 197 Jan.'9v 127 197 N Y A Greenw Lake. 8m 8rsc
Pacific ex Istgold 0* .1931 A- O 128 Deo *98 N Y * liar. 844N YO0 AHud.
MAP 1st5satis tntgu..’3elj - J NY Lack AW. SssDLAW
M 83MAA 1stg is Intga. 26 -J NYLEAW. Ena.
M StPASSMcong 4sUHgu':P*j - j N Y A Man Boh. 844 Long la
Mian 6t By Istcoag 5s. 1919 J -J NYANI1L 84N YNIXAH
MinnUn. "SmatPMAM, NY NH A Hart lstre%4a.'00 J-D 104* Od.'07
Mo Elan A Tex—istg i5.1900 3 - D Bale 94* 402 91* 95*  CooTert deb oerts 2 A-0 185 186 173 m
24 gold i F-Al  66* G 131 o7 50 5% 71 Small OHtfl #100 1»4  Apr*90 173 184
1st axten g M-N 67 *  SI* sB* U 8 91*j HoasaUmioBoona M-.N 126* Aoif’'08
MKA4ToiT 1stga M-* 88+* Bale s8 88* 86 0 N H A Derby eon Os... M-N
S C A Pac 1stst4s.=.. F-A 70 78 77 May99 75% 32 NYANI let7a... J-J 121 121* 1SO* Awr*99 180 180K
Dal A Wa_ist go g 5s. 1040 M-N 05 Apr'o0o 85 96 I1st6a..,,,.,,.., J-J 115 115  May'99 114 116
Boodot Bdfe Cogag 7s..*06 N-S N Y A North! ii
Taho A Naoaholist7s.1003 J -D ... NYOA W oon latg 82*1989 J-p 108 SajQ 107* 1C8 100 108
Mo E A E 1stgag 3a...104* A-O  vSV 104*%*  104** 101* 106 Refunding latg 4a..,.1992 M-8; 104* Sale 104* 104* 108 100
Mo P*@—Jst-eon g 6s...1920 M- N| H 11> 117 108* 191* Regis 85 OOOonIy 1902 M-8} 101* Not'O»
3d7 100C u7z 117 117 114 117 MY A Put. NY CALL
... 1017 M-B1 * 07 100 99 May'99 91* 100* NY ABB. 84* Long IsL
Regis 1017 M-S1 UNYB8AW.
1stcoll gold 55 192t F-A 91 90* 90* 88 96* N YTax AM. 8s«80 Pac Co
Registered E- A North Ultnola. 844Chi A
Pac B of Mo 1stexg4s '38 A. 107 108 Apr'99 106 108 North Ohio. 3*4 L KrIaA W
Sd extended gold 5s. 1038 j - Ji ill 115 Apr.*90 111*110 Northern Pacino—
Yard V 1A W 1stg 55..26 yj-8 Gee 1stRKAL Gsfgea =213 -y 119% Aprog .... 114418
Leroy AC VA L 1st*5s'26,J-J Registered..,.,,,..,. 1001 J -J 118* 117 Oot *9H
StLAIMt Istextg 4*s.'47 F-AJ 106 106  May*00 105* 100 BtP A N Pgen 19 1923 F-A 131 131* 131* 2 isiWisiii
24extg6a ......... 1047!n-N 105 107* Aproo 106* 107* Registered Ctfs.......,1903 Q- F 130 8«p, u*» o o
anaoo ry Ald rJ gs gt‘a o 111 sale 100* ill 379 105 113 Prior Uanr A 1g g 4s.,1997 <4-J 104* Sale 103* < [
enoonstem pgt 8 I;A-0 *110 111* Mar*90 110 111* Registered 1997 \/_J 104*'ﬂMay*Os
Mias Bit Bdge._ assChloAAr General Uan g 3 g-rt 67* gale 66* 67* %
Moo A Blrm ng 3a'45 J - Registered ... . -F! 65* 65* @
Wash Cant latg 4a.. .1948 94 97 95 May'99
Nor Pac Tar Co 1stg 6s. 1983 119 Apr*3 .... HO
1. Nor By Cal. 844Cent Pac.
Mob A Ohio newgold 6s..'27 J-D 130* Bale 129 135* 125 130* NorWIx 84 OBtPM AO.
1st extension old 6s.1927 <S*Ji* 122* 118* Apr*00 117 118* Nor A South 1stg 5s....1041 \-N 102 J'no’98
General gold 4s............ 193* M-8 '87* Sale 87 37* 63* 83 M-N 130* Feb'90 180 180)*.
Montgom Dir lstg 55.1947 p_a 10»* Sale 107* 108* 106 108* I'A-0 128 Not'98
dt L A Cairogn g 4«..1931!j - j F-A 123 117* A0g'96
Mohewk A MaL 344 HY SA 5] iJ-J =108 ..... 101 Fab 97
Monongahei* RIt. 3*4 B A O 8cio VAN K *tgug4* 108v M- N ... 00* 100 8@4 18%
MontCent- 848tP MA M- N A W By 1stoong 4a.1006 A-O 94* gale 04* 94* g
Montaak Sxt, 3*4 Long la Bagisterod. ..1006 A- 11
MorgansL*AT 3** 8 P Co. teat; A-0O
Morris A Essex. 8% Del LAW Nor A Mont. 'S
ashChatA8lL.Ist7s.'18 3-J 183 ... 133* Apr*90 132 182* ludAW. SssCOCAStL
24 6¢«........ .1901 J -J hlo A Miss. 8*4 BAO8SW.
1st eon gold 5s 1098 A-0 «104)4 ..... 100 106 ioo* iot* OhioRITar RR 1Stg 5S..1931J-D 102 Jafiu'o8
ilUITAPDb.. 1917 J3-3 General gold 5a.. 937 A-0
1st6s MOMMWAAL 1917 J -3 OmAStL istg 4s...... 1901 J -J 81* May'99 80 86
1st gold 6s Jasper Bob.1923 J - J e iIT* Mar'90 115 115 OreA Cal. 8480 Pac Oo. .
AeahFlor A 8hef. SssLAN OreBy ANar latsf g 6«1909 J.J 111 114 aiay'99 HO 1&‘“
MawHAD. 844NTNU AH OreRRA Naroongia.i946 J-D 108% Sale 108* 108* IOO)«
HJJuncBR. SUsNYCent. Ore Short Lina latg 6a.1923 F-A 132* 132 139 YRS
NJaonthera. ~_Cent NJ. Utah A Nor lat 7a,....1008 3 -3 121 Maro9 18 157
NawACInBdge Gold 5a...cccces v 1926 J-J 102 May'07
WJANS prlorllenQG« "8 acs1 Ore8h L—Istoon g 5a...1946 J-J 119* Sato 111* 119* 1%% U*Egi
NT BA ManBch. AssL L Non-cum INOA 5s....... 1946 Bep.t 89* Sale 89 89* 8 )
N Y Bay Exten BB. 844ht. Nod-cu Inc BA col tr..1946 ' ett 70* ... 70 71 46)4 7 i»
9 Y CentAHR—I1st7a1903:J -J 114* 116* 115* May*00 114*117* Oswego A Roma. 84S Y
Registered , ......... 1903'J -J 114 116 112* Apr'99 + OCJFAStP. 3*4CAN
Debenture 5eof. 1884-1004 M- H 108 ... 108* May 99 144 Mgl m CoastCo—lat u5» 1946 J-D 107* Sale 105* 107* 106 108
BegKrtered .... 1884-1904 IM~f§ 108 118* Jan.'99 113* P acof Missouri. 3« Mo Pac
deb 5e of ...1889*1904 M-8 1C8  .... 109* Sep,'97 P«cama U tSf%t *s I917 102* ...
Dehentore g4s..1890-19051J -1i 103* .... 105 May'90 105 105 q f subsidy afts..

I.pni.fndu: tli.» u. latwtbl4n4 uM tU>.H i, tDa.Jan. tlluoJ.l. |OuJdon, )DnaIUr. 1 Dae Nor. aThe.. *r, option *, M.
OUTSIDE SECURITIES (Given at foot of 7 consecutive paces).— TEL, @ELECTR'C, Ac.
Teleg. Ac Wlept*, Bid. Ask. j Teleg. Ac Telewh- Bid Ask. Electric Companies. UIfL Ask. Electric Oc -H-les. Bid. Ask.
Brie Teleg A Telep.—3** Boat List. Southern A Atlantic.. 95 Bast find Electric Light. ..... . . Toronto(Can. . 189)4 140*

49 5 Waat'n Union Teleg—N Y 8t.]>«k Exch Elactro-Pneomalic Trans 2* a 00
Oo4d A Stock........... . 116 122 , Fort Wayne Bloc. Co. .25 SsC. 80. UhttadEleciAAP Co', ref IS 18

90 . Series A. . 97)A
Hudson Hirer Telephone 100 110 j Rieatrle C««iranies, General Ele Woonsocket 'R T>KiCo., 108 105
IntamAilnn Oown-.,.... 116 Alleghany Co Light Co.. 106 175 | Do prof.—844 Boston L ist.

315 320*  Brush fcloctrlo Co........ 48 18 Hanford gCt) ElecLt Go. 180 Farry Companies.
Mexican Telephone—3*4 Post, List, j Brdgprt (Ct) 81 Lt Ci 45 Hartrd(Ct)LtAPowCo25 t 5 9  Brooklyn Ferry-Stock . 40 43
Hew Bug Telep—Am Rost on list Consol Slactric 8torsga.. 10 20 Mo Bdlson "Electri 25 28 « 97
Forthwestern Telegraph. 115 Bddy Electric M/g Co..25 t 18)4 15 Do preferred.. 09 Metropolitan Ferry—5s.. 110 112
m7 A JfJ Teiephone.. 175 109 Bdlson BHD1 Co NY—N Y Stock Rich Narra n. (Pro‘Q ot 90 94 NJ Ygorry— tock

Sa1920.. .MAN 118 116 Bdlson K1111Co Brk—N Y Stock Rich New I—?aw (Ct) Blao LtCo 185 1st 5s 1948............. Al lids « 6

Paoiffe A AtlaaMe. 76 80 ! Bdlsop Ore Milling Oo.. 10 Rhode Island 'HleoProQOo.i 118* ioo'* IANnd interest. tPrIoe tier sb are.
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Price Week's

BONDS. Friday, Range or

K.IJTOOK EXCHANGE May 19. Last Sale.

Wbkk Ending May 19. Bid. Ask. Loro. High. No.

117* May'sC
film Cotta lit g4M»...1831 J - 115* Ma¥'00

Registered....... ,..1921 J—J i
Qtd3*aooltrustreg. I937 M-8 102 Nov'08

L

rOOA8tLoongug4*i 114% Apr'e9

Series A - |
Series Bg 115* May'90
Series Cgaar 113 Nov’'98
Series D 4s gu 107 Deo98
PittaCln A 8tL 1. 105* Apr'99
Registered 109* Apr'97
Pitts Ft W A O 1st 7s. 1912 J J 141 Mar' 99
1912 J-J 140* May*99

_O*

stoong A_o 112* Apro7

Registered................ )
CJ *v% Pittscons f 7s. 1900 108 Apr’99

Gen qug Ieaser sA. 1%4

2
Series B.? 1942
ErleA Pltt gug 8*a B.1940
.1

Sen 940
GrRAIexIstgugl*S 1941
Allegh Valgengug4a. I042
NA CBdgegengug 4*s.’45
PennRR lit real esg4s. 1925
QOonsterlingg Os 1906
Con currency Os reg...1905
Cong 5s.. .1919
Registered
Cong 4
ClI A Mar 1stgn g 4*8.1035

CHbieL0,Zz00

z

=

0

zz

t_.§o zgt_. l_.ﬂgglg.(?g,ohgr_.guuL.)t_.g:D)

102 Nov'97

108 *May'97

UNJRR ACangen 451944 M-8 115* Feb.*99
DR RRABge Istgu 4sg.'SG F-A
Sun AILeW|s 1stg 4s.. 103;13 -J 108
Pensacola A At. SssLANas s
Fto DecAE Istg0Ostrrec.’20J-J 99* 101 ~Mar'99
Brans DIv IstgOstrreo.’20 M- 8 94* May’'99
2d g 5s tr reo 1st pd..1926 M- N 80 Dec'98
Peo AEast. See COCA StL )
PeoAPekUnIstg 05 1921 Q-F 121 12fl - Apr'99
2dg4 , 1921 M-N 100 100 100
Pine Creek uarOS 1982 J- D 187 Nov'97
PittsCIn ABtL. SssPennCo.
PO OAS8tlL. Su Penn Co.
Pitts ClerATol Istg Os.. 1022 A-O 107* Oct.*98
Pitts AConnellsv. SeeB A Q.
Pitts Ft W A Ch”~Sw Penn Co. )
Pitts Juno 1stgJs......... 1022 J-J 121 Nov'98
Pitts A L Erie—2dg5s .. 1928 A-O!
Pitts MoK A Yo—Istgu 6s.'32 J
MoKee A BVisH 56511918 9-3
oKee stgO0s - ,
PittsP A F 1st g5s......1910 J-J 90 Oct.’98
FittsBhAL B 1sths 1940 A-O 113 Jan.'9
1stconsol gold 5s....... 1943 J-J 98 J'ly'9
Pitts A West Istg 45 -J 90* Bale 99* 99*
JP MA Cocertfs.............. 99* ... 99*  99%*
Pitts Y A Ashlstoon 5s1927. M-N
Beadlng Cogon g4s...199' J -J 87* Bate 80* 88 295
Registered........ 1997 J - J 87* Mar’99
Rensselaer A <ar. See D A H.
Rich A Dan. SeeBooth Ry.
Rio Gr West Istg4s.... 1989 J- 1 99* Bale 98 100*
Utah Cent 1stgu g 451917 A-O? 88* Bale 87* 8§*
Rio GrJune 1st ug 55.1939 J- D 104 May 99
Rio Gr So lat g 8-4s....... 1940 J-J 73* Apr'o9
Rooh A Pitts. See B RA P.
Rome Wat. A Og SeeNY Cent.
S&ItLakeCIstg sf6s. *03-13 J -J
tJOAG | Istg 2-3-4s..1947 J -J 81* Sale 81* 81*
0t L AAT H. See Illinois Cent.
§t L A Cat- See Mob A Ohio.
Bt L A lron Mount. See M P,
BtL K O A N. See Wabash
BtL M Br. SeeT RRAo018tl
8tLA8F2ngbCIA .190H M-N 113* 114* 112* May’'99
2dgold Os ClassB.......1906 m-N =118* 114* 112* May'99
*dgold Os ClassC.. M-N «113* 114* 118* 113*
lit'g Os Pieroo CA F- A
General gold 6s.. J-J 125 Sale 124* 125
General gold 5s J-J =110*.... 110* 111
let trustgold 5s.......... A-O 101 Apr'99
PtBAVBBdglst g 1.1910 A-O 105 Oct.’97
Kansas Mid 1stg4s... J-D
BtL A3F RRg4s....1996 J-J 88* Sale 87* 88*
Bouthw Dlv 1stg 3s...1947 A-O ....... 102 May'09
L Bo. See Illinois Cent.
L 8W Istg 4s bdefs. 1989 M-N 93* 8ale 92* 93* 409
2d g 4sIno bond ctfs. .1989 j -js 55 Sale 3* 55* 822
ft Paul City Cab. c 55 1937 J-J 108*..... 10b* Mar'99
Guaranteed gold .1987 3 - J
StPauI A Duluth lit 55 1931 F- A 120 124 120 Feb'99
2d 5 1917 A-O 113* Apr’'9
1st co D 100* 102 38
S| Paul -0 121* May'99
Dakotaextgold Os -N 122* May'99
lit consol gold 6 J-J 140 Apr'99
Registered 33J-J 187* Feb’99
Reduced to 3J-J 119 119
Registere 33 -] 100* Mar’'98
Mont Ext 1stgold 4S..1937 J-D 108 May'99
Registered ..1087 J-D 104 Jan-'99
Minn Union Istg 6s...1922 j-J 122* Jan.’98
MontC Istgu g 0s....1937 J-J 184* Mar’'99
Registered... j-J 115 Apr'97
1st guar gol j-3J 115 Feb’90
Registered... -J
EM 1stdlv i A-O NO*. 110* Apr'99
Registered A-0O
Nor dlv 1st A-0O 110
Registered. A-O
Will ABF Istg ‘Si J-D 120 Apr99
Registered J-D
PtPANorPac. SeeNor Pac
St PA8'xCity. SeeO8tP MAO
0 Fe Pres APh 1stg 5s.1942 M-9 105 107 106* May'90
8 A AA P. 8ee8o Pac. Co.
BPAN P 1stst g 5s...1919 J-J 100* Oct.’97
8av F A W 1stcon g 6%.1934 A- 0 127 104* Oot.’97
.......................... 1934 A-O 112 Mar'99

Istg 5
Scioto VaIANE See Nor AW

«=No price Friday; latest bid and asked this week,

t Due Jana.

Range
since
Jan. 1.

Low.
114* 117*
113* 115*

High

114* 116

114

105* 107*

116*

188*141

140* 140*

108

99

93*

120
100

108

101
97

120
100

113 113

98
98*

85*
87*

91
87*

99*
99*

90*
87*

100*

88*

102*104*

72

81

112*

78*

84

115

112*112*
112* 115

122
107
101

82
98

125
111
105*

88*
102

84” 827

108

1
122*
138H

108*

122*
115
102
124*
125*
140

137* 137*
112*119

104*108*

104

104

134* 134*
118*115
Uo* 113*

115

112

120

106>

125*

Uiuaj uly.
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OUTSIDE SECURITIES (Given- at foot of 7 consecutive pages).—FERRY J MISCELL’S.

Ferry Companies. Bid. Ask.
N Y A E R Ferry—Stock. 08 72
Bonds 5s of 1932.MAN $ 08 99
Hoboken—Stock ... 50 51
110 112
04 UM
N YA 8 BTrans A Ferry 30
Bonds 5s of 1900.MAN § 87 91
10th A 28d Sts Ferry 92
1st mort 5s 1919...JAD $105 106
Union Ferry—Stock 40
1st 5s 1920............ MAN §101 ax
$Buyer rays accrued intere &

___tPrioe per’share.

Miscellaneous. Par.

Amalgara’dCoppfr(w. i. )
Amer Air Pow of NY. 100
<meric’n Axe ATool.100
Amer Bank Note Co0...50 t
American Beet Sugar....
Preferred.................
Ana Car A Foundry
Preferred
Amer. Caramel-
Common..
Preferred..

Amer Press Assoc'n. .100 102

American Screw......... 250 t..

Bid. Ask.
101). 1019%
74" 79
20 31
45 50
83 35
78* 80
23*
50 60
107
. 202*

Page 4. [Vor. LXVIII.
Price Week's Range
BONDS. I f Friday, Range or sinc
K.Y.STOCKEXCHANGE May 19. Last Sale. Jan.
Week Ending May 19. : :
Bid. Ask. Low. High. No. Loto.High,
Seab A Roa 1st 5s.......... 1920, j _] 104* Feb.'98
Car Cent 1stcon g 4s. 1949 J™-
geﬁABB BAd 1 ¥ sBklyfgglt j
od Bay 0 1stg 5s j-i .
So Car AGa lot g 5s.. ..1919 m-N =108* . 21 102*111
Southern Pacific C o
Gal Har ASA 1stg 08 1910 A 114 Apr'99
20 9 7S s 905 D 110 Feb’99 110 114
Mex A Pacdiv istgfis. Sl M-N 102* Bale 102* 102* 65 100* 105
Hous AT 0 1stW AN7s.’08 J-J ek iiem
1stg 5bint gtd........1937 3-J 112* 113 iof* ii's
Con g 0s Int gtd A-O 112 Mar’'99 112 112
Gen g 4s 1921 A-O 89~ Sale 89 89* 87* 90
Morgan’ sLaA%Istha '203-] 120* Feb.’'S . s
1St 7S 1918 A-O wo* 189 Jan.'99 *189” 189*
NY T A Mexgu Istg 4a."12 A-O g .
Ore A Cal 1stgtdg bs. 1927 J-J 105** Mar’99 97* loo
8AAA PassIstgug4s.’43 3.3 83* Sale 81* 84 77* 80
TebeN((lelst7s ......... 1905 F- A %:(L)Oﬁ* IIZ\)Iec:gS
Sabine dlv 1st g 0s.. 1912 - ov
Oon 55 oo 1945 )y 104 100 May99 __ 102 100
SoPof Argu Istg fls. 09-10 J-31 <112 118* 113* 55 109*114*
8 P of Cal Istg 6s.05-12 A-O 123  Apr'99 112 122
Istoon guar g 5s..1937 M-N 106* 106* 100 106*
Stamped........1905-87 \y N LOG* Sale 100* 107 100 109
A AN W 1st ug 58.1941 j.j =100 ... 100* 101* 90 101
8 P Coast 1stgu g 4s.. 1937 J-J s
8 Pacof N'Mex 15t g6s.'11 3.3 113* Nov'98 .
South Ry—1st con g5s.. 1994 3.3 110* sale 110 111 05 103*111
Registered................. 1994 3.3 106* Mar’90 106: 100:
Mem Dlv 1Stdg4 -4%- 55I906 J-J 107* Jan.’99 107* 107
Registered.............. 1996 J-J X N "
E Te?\ reor lien g 4-55.193S M -8 108* May’'99 100" 100
Registered.......... ...1938 M -8 ,
AI? %nhR istg . 13%(8)3.3 112* Aug’'9,
Atl A Air Line Inc. 1 A-O
Col A Greenv 1st 5-08.1910 j -] 117 Mar’'99 U7 117>
ETYaAGalst7s....1900 3.3 '105* 1C6* 105* May 99 104* 105*
Divisional g 5a 1930 J-J 1 114 117*
Con 1st g 5s.. 1950 M-N 37 115 119*
GaPac Ry Istg 0s....1922 3 . 124 124
Knox A Ohio Istg 0s.1925 J.J 110 25
Rich A Danoon g 0s .1915 J .3 123 125
Equipsinx rundg 5s. 1900 M-S 100 100
Deb 5s stamped....... 1927 A-O 106 106
Virginia Mid gen 5s M-N 110 115
Gtd stamped.......... M-N 113* 113
W OAW litcygu48.1924 F-A 9 . 00 94*
West N C 1stcon g 08.1914 j.J 120 120* 120 May'99 120 120
SAN Ala. See LAN.
Spok FallsANor Istg 08.1939 3.3
Stat Isl Ry 1stgu g 4*8.1943 J-D
8unb A Lew—See Penn RR.
SyraBin ANY. See DLAW. - . :
T*r Aof StL Istg 4*s.'39 o- 0 112* . 111* Deo’98 1w
JL 1stcongold Ss.1894-1944 F_pA =112* . 114* May'99 111*114
StL MBgeTergug5s.1930 A-O 103 Ocu’'9
Terre Haute Elec Ry g Og 14 Q-3*
Tex AN O. SeeSo Pac Co. X
TexAP Ry E dlv Istg 08, 1905 M -8 105* May'99 105 106
Istgold 5s.....ccccinee 0J-p 116 Sale 115* 110 109* 110
2d gold Inc. 5b, Deo.. 500 Mch. 337 May 99 45% 56
Eng trust Co ctfs......... 55* Sale 54* 5% 58> 65*
Third Av 1stgold 5s....1937 3.3 =129 ..... 128* May'99 125* 128
Tol AO C Istg 5s..........1935 J-3 105 ... 106  May'99 104 107
West'ndiv istg 5s. 5 A-O =102 105 102 Dec'98
General gold 5s 5 J-D
Kan AM 1stgug 45..1990 A-O -se:- 88 88 88 80 89
Tol Peo AW Istgold 4s.1917 j-J 82 83 82 83 8 83
TStLAKO Istg 6str.1010 J-p 109* Bale 1%%* 110* 02 110*
ster A Del 1steg 5s.1928 J-p 100* Sale 100* 09 10l
nii)n Iﬁiev. See Bklyn Kiev
Un EI (Ohio) 1st g5s....1945 A-O
Un Pa(c—R A 1% g 4s. 1947 J-J 107* Bale 100* 107* 102*107*
Registered....... .o J-J 100* May'09 104* 106
UntNJ RR AO Co. Bee Pa RR
Utah Central. See Rio G W
Utah A North. SeeOre SL.
Utica A Black R. SeeNY Cent
er Vall InddAgv. SSee I\élo P.
irginla Mi ee South Ry. .
W abRR Co Istg 5s..1939 M-N 115 Sale 114 115* 113 1307
2d gold 5s....... 11939 F-A 98 100 99* 100 04 1
Debenture series A J-J - .
SeriesB 9j-J 34* Sale 31 85* 341 33 . 38
Istg 5s J-J <100 ..... 111  May'90 105*111
StOhas Bridge Istg 0s. 1908 A-O 109 ... 110 May'99 LOO* 112
Warren RR. SeeDel LAW
Wash OA W. See Southern -
WestN YAPa—Istg5a.1937 J - J *113 115 114 114 108> 114
Gen g 8-4s... 1948 A-O 64* ... 03* 04~ 54 ~ 65%
Income 5s....April. 1943 Nov. 20 21 22% 14* 24
West No Car. See South Ry.
Western Pac. See Cent Pac.
W Chic St40-yr 1stcur 5s5.’28 M-N
40-year con g 5s.......... 1930 M- N 97* . 99 Dec'9
West Shore. See N Y Cent.
W Va A Pitts. SeeB A O. 113 113
W Va CentA P 1stg 6s.1911 J - J 113  Jan.'99 o o8
Wheeling ALB 1stg5i.1926 A- O 105 105* 105* 104 108
Trust Co certificates..................... 105* Apr'99 106 1851*
Wheel Div 1st gold Ss.1928 J 105 96 Apr’99
ExtenAlmp gold 5s..1930 F 90 95 02* Mar’'98
Wilkes A East. SeeNYSAW
Wil A Sioux F. SeeStP MAM
Winona AStP. SeeCANW X
Wis CentCo 1sttrg5s ..1987 J-J 72* 72* 34 Nov'97 .
Engraved trust certificates. 72* Bale 09* ;1018 58 72*
Income 5S.......c....... . 1937 A-O* 3 * .. 4* May't: 3 10
GAS AELECTRICLIGHT BON
Atlanta GL Oo 1stg 5s.1047 J -D
Bos U Gas tretfs 8fg5s..39 J-J 91* Oot.’08
Bklyn U Gas 1stcong5s..’45 M-N  118* Sale 118* 118* 89 116*119*
ChGLACCo0. SeePGACCo
Columbus Gas Istg 5s..1932 J-J
Con Gas Co. SeeP G A CCo
Detroit City Gasg 5s....192S J- J 100* Sale 100 101* 254 95*102*
Det Gas Cocon 1stg5s..1918 F-A 101 Apr'o9! ... 95 101
IDue March. ACue Jan! 1 Boudidue Nov. uThese are option sales.
Miscellaneous. Par. Bid. Ask. Miscellaneous. Par. Bid. Aak
Am Soda Foun—Com. 100 s 7 Amer Graphophone... Io t is* 18T<
IBt preferred . .100 50 60 Preferred ........c..co..... t 18k 14*
Sd preferred............100 12 18 Anderson (John) Tob. 100 11 12
Amer Smelt A Refl’ g—See Stk E xlist. Automatic Vending...10t BH 4
Preferred—See Stock E xch L 18t. Barney A 8m Car—
Amer Steel Hoop—See Sto ck Ex. List. Common... . 26 29
Preferrdd........ —Seesto ck Ex. List. Preferred 90 07
American Surety......... 50 222* 6s 1942 105 108
Am Typefo’'rs—Stock.100 48 50 Bergn AEng Br—See Ph| 1 Hit.
Amer Sewing Machine..5t 2 100
Amer Strawboard....100 27 29 Blackwell's DurhTob.25 t 15
Amer Wringer com...100 105 107 Bliss Company—Com..50 r “i? 68
Prefo. 117 Preferred......cccoc... 50 to* 03
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Price Week's Bunge Price TFee&'s Range
BONDS. 7] Friday, Range or since N.Y BO!\IIEE))(%HANGE Friday, JRange or since
H.Y.STOCKEXCHANGE i ; mMay 19. LastSale. f¢: Jan. 1. Y.stock; St May 19. Last Sale. Jan. 1.
Wsks Ending May 19. ’ Weekending Mat 19. .
Bid. Ask. Low. ngoh HO, Low High Bid. Ask. Low. High. Ho. Low High
IdKimistconrg5a..1910 M-8 HIOK. 110* 10 110 112* Pl Valley Coal 1stg 6a..1920 M-N
«138* 133* Apr'99 120*124 Procter A Gamb 1stg 85./40J-J
*109 lit 111 111 111 St L Tar Capplea Station A
A-O PropCo Istg4*a5- 20yr17 J-D
J-J 98 gY\l;bla\X/Vat Co cl?n g Og %8 J JS 101 Feb'97
M-8 p Val Wat Works Ist 6a.'00 M -
SSSSS7J57\/Vft Stan Rope &T 1stg 0s..1940 F-A 87 Sale 87 a7 S4*  90*
Gen Elec Co deb gas.. 2 J-1) 120* Sale 130 120* 109 1SO* Income g 5s. 0 20* Sale 25* 27 23* 35
Rap 9 L 1st'g.5s.. 1915 F-A 8nn Ok Coal Istg af 0s«1912 J-D
X @ NﬁbGas.C,q' 1st'g 5a. 1932 A-O Term Coal TBIt 1stg 0s.1917 A-OI 104 ...... 104 104 101*110*
Lac Gm -L Coof BtL?atg 5a 19 Q-F* 109* gale 109* 110 100* 111 Blrm Dir 1stoon 1917 J -3 109 Sale 107* 109 101 111*
Small bonds................ 19]1Q-f - Cah CM Co 1stgu g 0s..'82 J-D
Mat Fa®©! Gm Co 8*4 Pf\opG&a De Bar C& 1CogngBs.’IO F-A m103* 102* 104 90 100
Peo GaaAC Istgu * 6a..1904 M- N 109* Apr'99 109* 109*; C 8 Enrel Co 1stsfg0s 1918 J-JT
3d atd g Oa. »,,,1904 J- 1> 107* Feb'99 107* 107*11t) 8 heath Co s f deb gO0a.'13 M-N JI®* Apr*99 110* 119*
lit consol g #5» ..1913 A- O 188 124* May'99 123 127*1 West Union deb 7b. . 1875-00 M-N 107* May'99 107* 107*
Aatnndtng J917 M-S 106 Dec'98 Registered.......... 1875-1900 M-N 105 Mar'98
Bofflstore I .. 1917, K -S. Debenture 7s... 1884-1900 M-N
Oh Ol.AChe 1stgng 5s'37 J- Jj=111 Sale 111* 112 109* 118 Registered....... 1884-1900 M-N
ConS CoofChlsigngSs'36 J- 1) 118 111* Apr’99 107* 111* Col trustcur 5s........... 1938 J-J 117 117 i 112* 117
Mya A FCh lstgng««.'0S J-J 105* 108 105* 107* 105* 107* | MutUnTelaf'd 0a...1911 M-N 110 May'99 ... 110 11*
Ma YasUins 1stgn g 5.1917 M-N 105 107*! Northwestern Tel 7s....*04 J -J
Wsatn G u Cocol tr g 5a... 33 1I-N 101 Mar'98 WhLISAP CCo1stg59./19 J -J
MISCEI.LANSOUa BONjDA 5 U. St GOV. SECURITIES, (For daily record
cm . Bx—Col tr Is 19137ill- S Sale 105 105* U 8 2s registered... .Optional Q-M o,
moot OH <i«bg .ia0 Oan ri 106 105 105 US 3sregistered .. 1918 108~ 109
AmDt* Imp 5s. SssCea U 8 3a coupon 10354 Sale
Am Splrlts Mfg 1st | 8s. 1918 8#M . 89 89 U 8 4s registered 112* Pale
Car Co 1st icSs. 19131] J US 4acoupon..... 113* Sale
t>X nW*WHIst 5i.1915 F-A 93 92 92 C S 4s registered 129* 180*
riahCoalMm. SteTCUt B U 84acoupon 130 130*
I rhchcAStYScoIg 8a 1915|J-J . 109* Feb'97 G S 5aregistere 112* 112*
Non-cam. Incomes Ss.1907 J - J 0 8 5scoupon........... 112* US*
ClaarfBttCoal. S«NYCAH
Col 041 Istcong 9S...1900 F-A!- ..... 105 100* Apr'99 STATE SECURITIES. .
Dole Al Dot Cogag 55.71909 J - J . Alabama—Class A4t05.1906 J-J 110 112 Mar’'99 no ii2*
Coupon off.isiit....... Small 105  Aug'98
Gol Fael Co gen gold 0a.191® YI-N . 103 Nor'9» Class B 5» no 108 8ep.'98
Col FAlCogen af ? 5% 1943)F- A . 87* 86 90* Class C4s.. 100 104 Not'98
Com CasSifl Co 1st gTA . 989 10-J . 103* Not*9« Carrency funding 4a.,1020 J - J 100
Bolster*!—- ... 3397SQ-J . 104 Feb.’98 Dlstof Columbia—3*65s.1921 F-A 118 i*18** Not'98
.BardelCAl. SWTC41 Louisiana—New con 4a.1914 J-J 110 110 Apr'99 110
'T*1i Can. St.Rabonds Small., 109* Feb.*99 9S00+
Dot MAM W trSisiS A-1911 A-O; 18* 30 19 20 20 17* 23* M|ssour|—Fund|ng 1894-95jj - J .
mrteTATeoitrgsf5t...1»98 J-J HO Jea.'9» 110 110 Norta Car-Consol 4s... 1910 J J 108** Apr'QJd 108* ioT*
8rBiTCoMAC g8$|BlQ A-0 95* Jact.*97 Smal -J
Hang Wat Keor 1stg 55.1993J - J 0s. 127 128 Feb.’'9b
Hsn'l B Co Istsfg«A..19S| M-S 111 Aug*97 80 Carolina—4u* 20-40.1933,J - J 104*
Hoboksn L 1U 5S.....1919M-N. Tenu—Newseuiem‘t3s.1913" J -J 97  Apr*99 96* 08
111 StMt Co deb5s..... 1910J -3 9® Jan.*99 92 99 Small..c. oo -J 95 Feb *09 95 95
1 SosKwnT d.ben 5a..1*13 ,1-0 ..... ...... 70 Apr’'97 Virginia fund debt 2-3s. I99I|J -J 85 Sale 85 35 82* 87
free AssabmtCofts.. 1901 J- J Registered.......... u-J
Inf! PaperCo lit era« 18 F- A 113 Sale 113 118 1 118 11834 8e deferred certfs......cccoeeniins 8* Apr *99
I1tJiClearCA1llstgis 1998 J - D
94* 5s. 1998;J-D 00 May'97 UNLISTED BONDS.
Knlcklc*( M V-0 90 Sale 98 98 ii; 97 ioi Atch Col A Pac 0s tr ctfs — 02 62 02 71
MetTAT lits1g 5e 1918 H-N jAtCh J Co A West Ostrctfa 03 Apr99 08 64
Osgu’ersd ........ 191* Y1-V . A Oprlien 3*« (wl).1 99* 90 69*
Mich F’en Car Co 1stg 5s5,'49 M- H iod" VMY, ios" rib-#* ids** I|It mort4s(when las). 1948 101* Buie ,$83 102* 2.9~ 98 1C2*
Mat Dn Tel Co. Stt Wn Cn.1 So Went. div. 3*». [* 05* 90* 546 O'* 90~
VatatarchM/gColstg8i'90 M-N 100H Sate 100 100* 104  Ceo.Pae-M.3** (wben Ns'd). 88* Sale 87*  89'i 767 80* 80*
J> irptNews SAC D5s-1999iJ - J! 1st mtg (when tuned)...... 101* Sale 101* 102 1031 100* 102&
NYANJTelgeng5s0y,20 M-N ., ¢ | Col A South 4» (when |ssued) 37 Sale 35! 87 1180 85* 8
Y A Out Land 1st es 1910 F A 75%* ... Meth 8 El(Chic) )*t'4i 1933 90 Bale %< 9«f*: 437 92 90X
KoWeetnTole*. S’ t.Ccn. StL151A Sonow 30y is (wl) . 80*8-le &> 329 85* 88
Peoria Wat Co » «*l 1W89 19 M- *Sott-Pae.coLtr. 4* (when it* u 8544 Sale 85 95*11064 85 87
* Noprice SYIliUr. tne elatest bid an | Due Ma). | Dae April, t Bond* due January 1 l)uo August. aThese areoption sa
ECURIT OP 7 CONSECUTIVE PAGES)—BANKS & MISCELL'S.
MlecellaneottiuPar. Bid. \etk UltcellftBsest. ParJ Bid tAak 3liscellftnewna, Par.| Bid. An*J UUcrilliuirouM. Par.1 Bid. IAsk.
Bond A Murt wu»r...ioco 225 Lawyers' Title Ins..., 1001 145 155 3usq Coal Os 1®11....J«J 120" 122 Onion Tobacco sub* 140
Carter-Cruma—Pref. .100 55 70 Liberty Silk Mills.. 100i 100 no Terra Woreh—Stock.. 100 10 Union Typewr—Com 100 81 22%*
Celluloid Co............... 100 90 Preferred— ...... 100 85 90 70 ; 1st proferred... .,..100 114 110
Cent America Tr'nslt. 100 M 1 Loriilard fP)—Pref-.100 120 125 Debenture O«................ 70 ! 2d preferred........ 100" 110 118
Cent nrew 'rks—Cofcu.100 10 15 Madison 87 G—Stock. 100 ...... 5  Texas A Pacific Coal. 100 *05* 75 | United Shoo Mach,-S« BJost. Li St—
Preferred -....... 100 55 00 . 25 35 1st «s 1908.. .AAO no7M U 8 Glass—Common..100  ....
Chateau**/ OreA Irde iO 35 45 . 20 Title Guar A Trust..100 800 Preferred........... 100 80 85
Ghee A O Grain El—Inc.. 10 17?i March A Miner*'88....50 t 60 Trenton PoU—Com. .100 7 18 1 O 8 Projectile Co..... 100 60 ioc
05 75 Mich-P Car 1st 5s*43MA3  105* 65 1 U.8. Pneum.HorseCoUt.1 1* 2
340 345 Minn«aj>ons Brew 1st 7s. 105 Trow Dlreotorr-New. 100  so 05 J Wftgner Palace Car.. 100I 180 182
Cladin (HBH it pref 100] 100 103 Hosier” Safe Co....... 100! ...... Union Switch A Slgnal 50 t «a 48 Weatlngh Air Brake..,50 1232* 225
2d preferred 10 Monongaheia Writer...25 t 41* Preferred.. .50 t «lI 01341 WISChn Central — (w. !l)___92* 93*
n—8** lis| Nat Biscuit—8*4 Stock Ex| U s1 -
Clark Mile End Thr'd»IOOI 75 7*K  National Casket Co 45 A .
Collin# NaCl Gramophone.. 30 Banka. I, Banks Bid. Ask. Banks. Bid. Ask.
Conaoild Car FleaUng.100 50 93 National Saw—Pref 25 . .
Conao) Flr«irfka-Com. 100 5 National Salt... ;02 lirokm' Qu otatl , Broken’ Qu otati Ilrrlkera Qu otati on*.
preferred ........... 100 40 70 Preferred. ;75 N. C* Yu March Exon. 120 Mech A 250
Coa KaaC SmeltARef.18]| f 11H National Surety X America 405 . Merchants 4175 Nassa_u .. 280 e
Conaoi Rolling St'~.1001 21 20 National Wall Paper. 1 86" Am Rxch.... 177 Metropolis*.. 370 Nat Clty- -- 330 345
k Ex. Ilst N, E. Hlec. VehTTrani.... 12 Aster........l4 250 300  North Bide*.. 180 175
........ N'Y LoanAImp..,.,. 100 50 | Bowery™. 130 145 People's*.... 100 195
18904 140* NY Biscuit6s 1911.MAS: 114 im”» Broadyvay 150 Schema'rh’n* 140 150
mlaecrle R>et. 21 New J@r ZInoA Iron..100 Batch'sAD 375 17tb Ward* 105 115
Praferred.... 43 50 N r Air Brake—fbe N Y 8 took KJsoh. NewYork Co. 1340 rague . 300 N
L list- N.Y. El Veh. Transp. 100 27* 28* N'Y Nat Bx.. 4110 2 th Ward*.. 140 145
122 130  Nicholson Pile Cd........50 t 25 New York... 4250 Union*.......... 115
Sppena San A Wi«m..100] 00 Nicaragua Construct. 100 10 emica 19th Ward*.. 100 Wallabout*.. 105
100 110 Oti* EloTat4 r—Com 30 37 Cltitens Ninth....... 4®5*
t 3TH 3sM Preferred,..,,.,,. 89 90 City... North Amor. 180 Trust Cos.
Fidelity A Caaualtr...I00 250 park Steel 109 113 Colonial* Omental*... N. Y, CITY.
Fidelity A Dep (Bait)..50 *207 210 Peck, stow Jt Wilcox..25 t 28 Columbia*... Pacific*., Am Dep A L.
German Am Real Sat.100 28 Pegamoid, pref..... 00 40  Commerce... Atlantic Tr.. 200
Peunsylrania Coal......50 300 Continental. 130 140 ! Central Tr'at. 2001
Peun- Water—Com...50t 5 0 Com Exoh*.. 4307 370*| 135  City Trust... 4400
Preferred.. .,..,.,.. Phil A Wtl Steamboat,GO f «0 70* East Hirer,. 135 Plata*... . Colonial.... . 410 440
Great Fails Ice Plantem' C mprs**.. .. . 118 Uth Ward*. 4170 Prod Bxob*.. 120 Consolidat'd.
Hartford Carpet Co..100 Pneumatic Gun Car'ge. 10 t '35 [ *40 F'fth Are*.. 2800 Republic.... 185 195 Continental. 300
Pratt A Whtto—Com.. 100 4*1 8 Fifth . .2 Riverside*... 190 FarmLn ATr 1451 4 *
Preferred.......... Preferred 100 40 50 First.. Seaboard.... 230 Fifth Ave Tr 350
Heck-Jonea-J Mill-1 Pressed Steel et St OCKEX II*ts First (8t Isl) Second . 500 Gu@rqnty ‘[r 000 050
l«t0* 1922.. Preferred—Srr Stock Sixth, ti st 14th Street*. 4150 Seventh........ 150 Knick'rb'ok’r 800
Her’ g-Hail- Mar Procter A Gamble.... 100 84C 375  Fourth 185  Shoe A Le'th 100 Manhattan.. 216
Preferred.. 190 <20 Franklin State* . Mercantile.. t075
Hocking Valley—8*4 S.'s Bxch. List. Republic Iron 23 24 Gallatin. State of NY* 120 Metropolitan 375
Hoboken Land’ A imp't J 1lI) .. Preferred............... 65 67 Gangeroort*. 12th Ward*.. 180 N 7LUTr 1501
105 R. LPerxms Horse §b. 100 Garfield...... 1200 23d Ward*... 100 NY Sec ATr 450
00 95 Preferred ,,,.,,.,...10 04 German Am* 4119 0 North Amor.
Iuternatirmal Narig..100 109 105 ] Roy Bak Pow pf ®9* 100  German Ex*. 240 380 Produce Bx.
Internat. Paper—See 3t*lcj Excb list, j Rut;ber Goods Mfg-- g5* 31* Germania*... 880 lleal HktTr't 300 385
Bonds 8s .1»12 113 Preferred...... 78* 80 Greenwich*.. 100 StandardTr't 220
Intereational Power. .. 82* Russeli A Erwin. 25 t 05 Hamilton*... 130 State Trust-. 390
internat’} Pump—Com .." 30*' 31  Safety Car Heat A Lt, 100 130 145  Hanover— . 700 ) Union Trust. 1350 1460
Preferred., e 70 71 Scbwarcchlld A flnlrb.100 88 42 Hide A L'ath 120 BE'KLYN. USMtg&Tr. 474 4
Inbarnai; 8Urer— ' Stk. ] Exch. list. J Semet- SolTay deb 5b 101 103 Home*...... , 100 Bedford*.... 215 Dnit States.. 1550 1025
Do do pref‘ 60 70 j Simmons H'rdw-Oom.J0OO 140 145 Imp A Trad, 585 550 Broadway* 190 200 300
Do do bond*. , 105 Preferred.. 100 Irving ....... 160 170  Brooklyn* ... 100 180 bbtcly
Iron 8te«mboat.,s.. 100 ‘0% 7*' Singer 5lfg Co. Leather Mfr. 200 8th Ward*... 95  Brookl n TI’ 405
1901 ......... 0 60 Standard %. Liberty ........ 200 5th Ave*. 104 107 Fronldin. 43&3
John BStetson—Com.100 75 ...... Stan.Diet. A D i List. Lincoln.,,,, 750 Hamilton. 25
Preferred.. 115 185 ' Stand Und'rg’ dCabIe 100 00 Manhattan*. 240 . 100 Kings Co.... 325
Jourueay A Bumham. 100 3, 310a*1A81st6s 1917.FAA 103* Market A Ful 230 245 Hamilton... 105 LIsTL ATr, 250
Preferred.......... 25 35 8outhern Cotton Oil.. .00 f 54* Mechanics'.. 200 210  Kings Co*.... 4102 Manufact'rs  A75
Keniy Distllr* AWer- h*s 13* 10 8tat Xsl RT 1st 0s’ 13AAO 107 Mech A _Tra* Manufact rs. 200 Nassau ...... 178
Preferred.......... 68 00 2d 0*%1920........co..... Al 95 Mercantile .. 185 195 Mechanics*.. 210 People’s.. 3P5
Knicserb'r Ice(ChIc)—See StEx List. ! etuiw-Bierce A Sm-Y. IOO 90 98 = Banks marked with a asterisk (=) are State banka. t Prtofl per share.
Knlckerb Ir*iH-Bonds 5 97 Bwift ACo............ 0 100 103
Lawyer= &nrwtT...... 400 107 1108* 1l« $ Purchaser also pays accrued Interest.

4 Bale at Stock Exchange or at auction this week.



968

Saturday, Monday,
May 13.  May 15.
*5* 056 856 857
107*109* 109 109
«987 .... *837 ....
=198 190 186* 187
120* 131 180* 130*
146* 145* 145* 147
«180 131 180 130
«34* 35 *34 35
e45* 45* e45*% 45%
59 59
118 119 <116 118
- 39
«91*
=58 ea"
"24*%  23* 23*
iafi 14* 14* 14~*
93 93
49* 49* 49*
7 76*% 77
210 21854 «809*
-4 64* 68* 64
97* 97* 97*
95 10
17 1-16 27* 36> 27*
«15* 161, 15* 15*
41, 42 42% 42*
74%* 75 75*
41 BY¥ 4 22
1754 17 17*
%;54 37 37 87
*3 93 92* 93
350 350 347 849
147 15L* 150*154*
110* 117 110* 117
850 350 1.
91 91 89* '89*
(330 830 830 836
1814 1314 19* 18*
65 65 «64* 65*
47 51 52
175 175
90" "91" 92 92
saw 57 55* G57*
85 35 35* 35*
s 4 4
17w
1754 146* 147
40 42 41* 43
25 3514 25 25*
101 103 161*163*
43*  45%j 45 45*
51 52 50 52
e]* 1% |*
«49 50
*64* -64* ...

6
«Bid and asked prices:

1IMACTIVE STOCKS

kailkoaDS—Prices
-AtTop A8 Fe. .(Bost)100
Atl A Charlotte(Balt) 100
.Bo* & Maine pf.(Boat) 10C
Boston &Prov. “ "100

Oat*wiasa lat pf (Phil) 50
Central Mass...(Bost) 100

Prof.......... .. “ 100
Oantral Ohio...(Balt) 50

Uhl* AW Mich. (Bost)) 100
Olt'aBtof Inds!(Phil) 100
ConnAPassum(Bost) 00
Conn Riv~r.. 100
ConsoITr Plttal(Phll) 50

ef

thtle Schuylk. Phll) 50
Maine Central.(Bost)100
Minemil A 8 H.(Phii) 50
Weaquehon'g V. 50
3few England. (Boat)lOO
f

Pref
West End pref. éBost) 50

m\est. Jer ASS. (Phil) 50
WestNYAPa 50
Wiscon Central (Bost) 100
Pref
WorNashAR. *“ 100
MISCELLANEOUS.
dUlouez Mlnlng Bost)
Am Bysi
Arnold Mining. (Bost)
.Ash Bed Min'g.
Atlantic Min'g.
Baltio Mining..
Bay 8tateGasT.
BergAanJSrw

25
25
25
25
“ 25
Bost) 50
Phlj) 100
Boston Eleo LL(Bost)lOO
Boston Land.. 1
Cambria Iron.. Phll) 50
Canton Co........ Balt) 100
=Centen Mining.(Bost) 25
Daylight Prism.(Phil) 50
DomlIn Coal 100
Edison EI 11 100
Elec Coof AmI.(Phil) 50
Elect Vehicle!.
Slectroz Corn’li  * 50
tg (Bost) 25
1

;f)f.(Boat

rranklin M|n
Genera

Gen EI Auto- Ml(PhI| 50
IntBntH &8 M(Bost) 10
Isle Royalel!.... 25
Mnrsden pref! (Phil) 100
Mergenthaler.. (Bost) 100
Mex Telepllono - 10

Wo Am G Dredg 10

THE CHRONICLE.
Boston, Philadelphia and Baltinore Stock Exchanges—A Daily and Yearly Record.

[Vorl.

Lxvm.

. . Sales
13~ Share Price*—Not Per Centum Price*. ACTIVE STOCKS. of the Range of Sales in 1899
Tuesday, Wednesday Thursday, Friday, Ulndicates unlisted. Week. .
May 16 May 17. May 18. May 19. Shares  Lowest. Highest.
Railroad Stocks
257 253 258 858 Boston &Alban ..100 88 245 Mar. 7260 May 1
?L%78* %gg %5079* 215185 112* 114* 110 113* Boston Elevate 100 ,338 80* Jan. 4 116* May 1
=837 837 ... 337 ... *237 ... EOSEO” g',;,""’"e“ . “-1-60(9 109 i% :}an- 22132 Qpr ZZ3
186 e 181 182 181 181 oston aine an. a
180 i85 . 180,18 135 134+ 131 132* Chic. Burl. & QUINGY....oo..... 100 21,245 124* Jan. 4 149* Feb. 18
147*149 150 153 154* 154* 153 154 Chic. June. A Un. Stock Yds. 100 ,289 139* Jan. 3 151* May 18
_______ 13] <130 131* =130 131 ISO 130 Preferred.....ccccccovivieinnnee, ..100 55124 Jan. 12 131 May 10
Chic. Milwaukee & St. Paul. (Phlla 17,7100 120* Jan. 3 131* Feb. 18
Vai" “ss* 35% *gg «34* *g5+* «84* 35 Choctaw Oklahoma A Gulf.. 50 10 29* Jan. 3 87* Mar. 28
«45% 46 e45* 45% 45* 45* 45* 45% Preferred . 50 75 43* Jan. 14 48* Mar. 29
59 59 58* 58* 59* 59* Consol. Tractlon of N.J.T... .100 1111 57* Jan. 3 61* Jan. 12
116 118 117*117* 117 117* 117 117* Fitchburg, 100 112 107 Jan. 3123 Mar. 22
Qa. Sout! ernAFIorlda (Balt.) 100 35 Mar.22 38 Feb. 1
<90 92 1st preferred.. . 100 91* Apr. 24 95* Jan. 23
57 ... *55 65 2d preferred . “ 100 03 Jan. 11 70 Jan. 27
24* 24* 24* 24* Lehigh Valley... .(Phlla.) .... 50 1,938 23* Jan. 10 30 Mar. 9
14* 14* 14 14* Mexican Centra .(JBoston)....100 2,234 5* Jan. 7 17* Apr. 27
3 04 Northern Central. .. (Balt.) ".... 50 7 90 Jan. 21 95 Feb. 6
BRGE A5 «50 50* Northern Pacific. (Phlla.)..,. 750 42* Jan. 7 55* Feb. 15
«77*% 77* 77 77* Preferred.. . %110 15 76* Jan. 0 81* Jan. 20
210 210 212 212 210 810 200 Old Colony 08 198 Jan. 4212 May 17
Oregon Sh 40* Mar. 11 40* Jan. 28
64 64 64* 64* 84* 64* 64* 64* Pennsylvania 2,458 01 Jan. 8 70 Jan. 23
97* 97* 97* 97* 97* 97* 97* PhiladelphiaT 1,981 94* Jan. 3 09 Mar. 9
9* 971516 10 10 10 9* 915-16 Reading Company 0,144 9* Mav 13 12* Jan. 24
15-16 27* 11-16 28 28 3-16 27 27 9-16 1st preferred.. 4,590 B 13-16Jan.7 34 Mar. 23
15* 10* 18 316 16 9-16 16* 16* 6* 2d preferred 3,885 58 7-10Jan. 0 18* Mar. 23
@ A42* T 43% 43* 43 44* 43* 43* Union Paciflo. 1,505 41* Jan. 7 50* Feb. 21
75 76 75% 7% 70* 77* 76* 76* Preferred., e 4,100 73 Jan. 0 84 Jan. 23
41* 42 42 43 42* 43 42* 43 Union Traction %Phlla 16,949 31* Jan. 7 44* Apr. 20
1a* 16* 16* 16* 17* 17* 18 United Rf & Elec. Co.(w. i.) (Balt.) 5754 16* May 17 23* Feb. 21
36* 37 36* 36* 37* 37* Preferred (whenissued).. “ 560 45 Feb. 21
93 93 93 93 01* 93 91* 98* West End Street.................. (Boston) 305 90 "Jan. 3 95* Apr. 29
Miscellaneous Stocks
347 348 847 350 348 348 348 349 American Bell Telephone... (Boston). .100 230 273 Jan. 3380 Feb. 14
151* 154* 155 160 154* 161* 154 157* American Sugar Refining!.. 100 53,944 133* Jan. 4186 Mar. 20
116* 117 117 117 117 117 116* 117 Preferred 1 .100 451 110* Jan. 16 122 Mar. 20
345 350 348 350 351 360 300 365 Boston A Montana. “ . 25 530 202 Jan. 7 308 Apr. 25
90 01 91 91 92 93 2* 92* Butte & Boston.. “ .25 1,773 74 Jan. 3108 Apr. 28
«825 ... 830 835 835 837 -830 840 Calumet A Hecla . 25 44 035 Jan. 0893 Feb. 21
18* 19* 19* 22 21* 22% 21* 21* Cambria Steel.($1'50 paid) (Phlla 11* Jan. 7 24* Mar. 22
63* 65* 60 62 60* 61 61* 81* Consolidated Gas 00 May 17 71* Mar. 18
51* 53* 54* 58 57 58* 50 57* Dominion Coal.. 33 Jan. 3 63 Apr. 8
178 178 175 175 Electric Storage BatteryT 58* Jan. 10 194 Apr. 5
Preferred 7. ..1084* Jan. 4193 Apr. 28
93 05 04 95 +94 94 95 Erie Telephon 033 78* Jan. 3100 Feb. 14
56* 57* 57* 61* 61 62' 59* 61* Federal Steel..... 24,934 46* Feb. 8 74* Apr. 8
36 36 88* 38* 38 40! 40* 40* Lamson Store S 998 23* Jan. 3 40* May 18
43* 43* e43* 43* #43* 43* 43* 43* Lehigh Coal &Nawgat 629 39* Jan. 3 45* Mar. 29
17* 17* 17* 17* 17 17* 10* 17* Marsden Companyl........ 4,905 0* Jan. 12 28* Apr. 0
147 148 146 146 140 140 140 146 New England Telephone 41 133 Jan. 4 154 Feb. 23
41* 42* 42 42*%  42* 44* 43 43* Old Dominion Copper T.. 9,620 33 Jan. 3 53* Apr. 25
24* 24* 24* 25% 24* 25 24* 24* Pa. Mfg. Light & Power 11,979 22* May 8 33* Apr. 0
161*162* 183* 164 184 164* 103 164 United Gas Improvement! 4,890 127* Jan. 5175 Apr. 8
44* 45 45* 47 47 48* 47* 48 United States Oil 25 A 30 Jan 3 55 Mar. 30
51 51 51 51 '50 51 Welsbach Light 5 1,791 36* Feb. 10 60* Apr. 8
*1*x o 1* el* 1% el* 1% «1* 1* West End Land.. 25 1*Jan. 5 1* Feb. 18
49 49 *4 50 «49* 50 48 49* Westingh. EIectrchMfg . 50 SO 39 Jan. 4 52* Feb. 24
"64*I ......... d €69* ... 04* 05 ;’&e?fellbre%..ié.ié ..................... 50 15 83 Jan. 0 05 Apr. 5
no sale was made a .
Bid. Ask. STOCKS -BONDS Bid. Ask. BONDS Bid. Ask, BONDS Bid. Ask.
May 19. MISCKLL.—Concluded. Boston—Concluded. Baltimore—Conclu'd.
is* Old Col Mining.(Bost) 25 14 14* NY&NENg1st7s."05JAJ 119 WestN Ccon 0S.1914 JAJ 119
125 Osceola Mining. “ 25 88* 89 1stmort6s.. ..1905 JAJ §110 111 WestVaCAPIstSg.'IIJAJ 115 110
800 galmettg &oc @hnl) %g 04x Ogd AL Ccon'6s.’ 201A0/2m 105 15 WITAWeld 5s..1935 JAJ 11S« 120
arrott Si op(Bost
5514 Penn EIecVeh")( hil) 50 17* '02 MAN §105 107 Bonds—Phi Iadelphla
10 18 1 Prellc.... 50 8* 1898 FAA §100 104  Atl City 1st5sg.."19 M 11
68 | Pennsyl Salt... “ 50 115 Torrington 1st5s 1918. J. Balls Ter 1st 5s. 1920 JAD 103K 103
42 Pennsyl Steell. 82 West End St 5s..'02 MAN §104° B Boro Gas 1st5s.’88MA3 102 103
27 28 Prefl..... “ 100 85* 1914 MAS 8111 Cambrialron 08.1917JAJ 108
43 Pullman s Pal. (Boat) 100 158 160 1916 MAN Catawissa M 7s.1900 FAA 10514
16314 Quincy Mlnlnﬁ 25 165 107 1917 FAA ChesAD Canlst5s.”10 JAJ
270 275 Reece Button 10 13 13* . Choc Okla A G priorlien 0s
30* 81 Rhode Isl Min.. 25 11 11* Bonds—Baltimore. General 5s....1919 JAJ 10054 10714
Santa Ysabel G 5 14 14* Atl ACh 1st 78.1907 JAJ 131* Cit's'St Ry(Ind)con 5s."33 105
31 32 Tamarack Min. 25 230 232 AtlG-Lightlst5s1917JAD Colum StRy 1stcon 5s.’32 10714
04 05 Torrlngton A” 25 31* 82 BaltBelt 1st5s.1990MAN 108* 110 ConTracof NJ 1st 5s..’33 11214 ........
148  Prefo..... * 25 30* 31 BaltCPaslst5s.1911MAN 114 116 Del AB Bk 1st7s.’05 FAA 11914
4414 U nCopLAM g 25 9 Balt Fundg 5s.1910 MAN 128* 125 EastAA 1st M 5s.’20 MAN 11014
75 Un Shoe Mach.. *“ 25 87 38 Exchange S*s.1930JAJ 114 114* Edison Eleo 5* stk tr ctfs.
i»W sca . 25 26 20* BaltAOhio 4sg. 1935 AAO ElecAPeop’sTrstktrctfs 9954 9914
45 47 Utah M|n|ng 4-85 44 44* Statlsl 2d 5¢.1920 JAJ EImAWilm 1st0s.”l0 JAJ 125
8 15 Water Powe 1% 1* BaltAPIstflsml 1911A AO Income 5s....2882 AAO 109
30 50 Welsbach Coml(PhII)loo 1st Os tunnel 1911..JAJ Eq 11 Gas-L 1stg5s.1928 11054
56 Prefl........ 100 09 Bal Trac 1st5s.1929MAN 117 120 Hestonv M A F con 5s.24 6
165 Westm rel Coal 50 50 Ext A Imp 0S.1901MAS 104 104* HA BTopcon5s.’25A 10514 ......
50 Winona Mining(Bost) 25 10 Igr No BaltDiIv 0S.1942JAD 121 123 Internal Nav 6s....... 1900
55 53 Wolverine Min. ¢ 25 45%* Conv'rtible 5s19900MAN 101 101* K CSub B 1st0s.”20JAD 99 ibi
37 40 Wollaston L'd. . 5 1% CapeFAYsrA6g.1910JAD KCP AG 1st5s./23 AAO 05 07
Bonds—BoMtoil. 1st Os ser B..1910 tr rec Lehigh Nav 4*s..’14 Q-J 11414
Am Beil Tel 45..1908 JAJ 108 108* 1st Os ser C..1910 tr rec RR4sg ...1914 Q-F 107
A TAS Fgeng4s.'95 A& 10L CentOhio 4*8 g.'SO MAS Consol 7s........
Adjustment g4s. 1995 \BIH 82* Central Ry 6s...1912 JAJ Gen M 4*Sg 1924 107*
B &M 3dis 7s.’02-07 MAN Consol ....1932 MAN 120 Leh V C'I 1st SSg 'S3 JAJ 08>
Boston Term’l 3*s..1947 $114 Ext A Imp 5sJ 932MAS 115 Leh Val ext 4s..1948 JAD 110
Bos UnGas 1st5s.’89 JAJ $ 90 Chas City RylIst 5s'23JAJ 107* 2d 7
110 118 2d M5s.......... 1930 J&J $ 08 CharlCAA ext5s.1910JAJ 110 112 118
00 BurAMoRivex'pt0s.JAI $120 Chesap Gas 0s..1900 JAD 104* 104* Annuity Os............. JA| 117>
814 Non-exempt 6s.’ 18 JAJ $107 CityASub Ist58.1922JAD 117* 117* New'kConGas 5s'48JAD 107*
% Plain 4s.......... 1910 JAJ $100 ColAGrnv1st5-6.1917JAJ 119 Newark Pass con 5s.1930 118
1 2 Ch BurA N 1st 5a.'26 AAO $105 Consol Gas 0s..1910 JAD 117* No Penn 1st 4s.."30 MAN 118
1SO Os........ 1918 JAD $101 5s. 1930 JAD 112 GenM 7s......... 1903JAJ 110* 117
. Ch Bur AQ 48.1922 FAA $100 GaA sI945AA0 105 105* Penngen 6sr. 130
104 10 lowa Div 4s.1919 AAO $102 GaCarANIst5sg.1929JAJ 102* 102* Consol 6sc....1905 Var 118
1044 ujH ChICEﬁO Junc58.1915JAJ $114 110 GeorgiaPIst5-0s 1922JAJ 122* Consol5sr 1919 Var 122
142144 d54 ChANo Mgu5s.’8] MAN § 93 ?]* GaSoAFla 1st5s.1945JAJ 109* 109* Pa AN YCan 7s./00JAD 121
514 ChiAW Mgen5s.’21 JAD | 98 08* KnoxvTrac Ist5s '28AA0 104* 105* Cons 5s.,.,,,1939 AAO 107
82 3 Con. of Verm’t 5s.' 13JAJ * 95 90 LakeR El Istgu5s’42MAS 115 Cons 48......... 1989 AAO 01
81 31* Curr't Riv 1st 5s.'27 AAO 70 MetSt(Wash)Ist5s'25FA 122* Penn Steel Ist5s.’17 MAN
114 194 DGRAWIst4s. {10 AAO 90* g7+ New Orl Gas 1st 5s...Var People’s Tr tr certs 4s.43 100
Dom,ln Coal Ist63; 13MAS §e_ ... Norfolk St 1st 5s '44.JAJ 109 Perkiom 1stser5s.’18 Q-J
Hast'n 1stM 08g. Q6 MAS $118 120 NorthCent 4*s.1925AA0 110 . Phila Elec gold trust ctfs 100*
105 t70 Fr BIKAM V 1stbs'33end 187 AAO 102 PhAEr gen M 5g.'20 AAO 120
5 5« Unst'p'd 1st 6b. §3 AAO 137 Os gold 1900 JAJ 105 100 Gen M 4sg..1920 AAO 109
44« 45 *IIIIn 8teel conv 5s."10 JAJ 106 0Os 1904......... JAJ 105* 105* Ph A Read 2d 55.'8S AAO 120
83H 83 Debenture 5a.1018 AAO ... 101* Ser!es A 55 1920 AJ 120 Consol M 7s..1911 JAD 134* 135
41 4114 K CCA 81st 55_? '25 AAO 70 Series B 5s 1920....JAJ 120 Con M 6s g...1911 JAD
33 KCFtSAG 1st7s."08 JAD OhioAMIst7SD1905M AN 103* ExtImp M4s 9.*47 A&O 104* 105*
110 11914 KCF SAMcon 6b’'28MAN § 98 99 Pitt Un Trac 5s.1907 JAJ 114 Con M of '82 4s.’87 JAJ 105
202 KCMABIst4s..’34 ¢ ... 02 PotomVal 1st58.1941JAJ 104 Terminal 5s g.1941 Q-F 120
17w 18 Income 5s . 42 SecAvTn(Pitt8)5s'34JAD 110 P Wil ABalt4s.1917 AAO
K CAM RyAB 5s. Sav FlaA W est5s'34AA0 Collattrust 4s.1921 JAJ 111
KCStJoACB 7s.'07 JAJ §120 Seab A Roan 5s.1920 JAJ 11014 Pitts CAStL 7s.1900 FAA 100*
22 3214 mLams'n St're 80s.’OOMAS j . . United Ry A Eiecincome. 74 7414 Read Co gen 4s, 1997 JA) 87* 87*
118 UB8I4 L RockAFS Ist7a.’ 05 JA.' §106 107 Vlrg Mid 1st 08.1900 MAS 110 Rochester Ry con 5s.1930 107
137 138 |L KAStL 1st05lg 20 AAO ¢103 series 0s..1911 MAS 118 SchRESidelstSs g'S5JAD 111*
2d M 5-6 g....1030 AAO § ....... 3d series 0s..1916 MAS 115 Scran Trac 1st 0s'32MAN
MarH A OntO0s...'25 AAO 8115 117 4th ser 3-4-5s.1921MAS 100 112 Union Term’l 1st 5s.F&A
67 53 MexCent4sg.1911 JAJ { 74 7114  5th series 551920 MAS 110H 111  United N J 45s..1944MAS 120
. 1stcon inc Ssg non-cum = 22 2214 Va (State) 3s new.’32JAJ 88 00 UnTracPitts gen5s'97JAJ 113* 114*
205 205 2d con Ino 3s non-onm.. 12 13 Fund debt2-3s.1991JA) 8414 g154 IAnd interest. #1'5u paid.
W 39 N?)W Eng Tele Os. 99::8 2100 VgSATenn 2d SSiécQ)gOJ\'JGGJ 105* =Price includes overdue conpo ns.
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Railroad wnunw Qzntz.
RAILROAD EARNINGS.

The following table shows the gross earnings of every
1ITEAM railroad from which regular weekly or monthly returns
«an be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
eolumns the earnings for the period from January 1to and
Including suoh latest week or month.

The returns of the street raUioaya are brought together sep-
arated on a subsequent page

Latest Gross Warnings, Jan. 1 to Latest Date

Roads. .
Weekorito  1899. 1898. 1899. | 1898.
S -
Adirondack..... Maroh...... 16,291 19,003 1/*22 24 114
Ala. Gt. South.. latwkMay 31975 28208 005,755. 596.928
ﬁla. Midland... March..... 70338 59, 197/108' 193947
& '(\)l ‘B‘ ENE PaeiJJun 131.905 109961 517,847
r . I 477,726
Ala * Vic 0. ﬁgﬂ_l ....... 56,270 49,459 240'503 243,581
VieAs 8b.Al'. April.. ... 52787 55,00 225592 243,288
Allegheny Val-* March.....". 2545041 211186 003379 609445
AnnmArbor....... 2d May 30,706 26492 587,385 564,43
rk. Midland... March...”.. &411%7841 11.247 32,801 §5,17§
Ateh.T. A8.FS.. March...... 3,361,814 3,363 9,549,906! 9,285,3/"
AtlantaA Char. Febr_\,lary 179478 143975 357226, 278,382
At Knox.ANo. April....".. 30.008 21,452 113,987 m 106
Atlanta* W. F, rch.. 57,344 48196 153,959
AU.CeU.in* S.C January. 150214 162,887 %gggﬁ 162,687
Atlan. A Daav . IstwkMa 16,634 216,321 201,997
AaetinAS'weeslFebruary. 780099 11917 211163 239
@Ijt A%Oéﬁlo é{)rll . 2,370,118 2,434.788 gg%)gg? 8,773,483
117:000 154,036 2,277, 2,511,933
Eat am "ot February 1,031 1621 34951 3.454
r. * Atlantic. April , 2.449 7,510! 9,311
E urgtn%v(\)fo AY\IIDeIttjz wﬁ ..... 48463 45880  140,39s! ,582
Buff.st MAS.Wij aunary,., 9%8‘1‘3 71875 1'35%819’8! 1,300,597
Buffalo A . "Marg *730  169,4271 122,530
Bcr.O, AS. utwkiMays 709941 80,728 1,481,710 1,360,602
CanadianPacific 2dwk May 537.0 501,00V 8.970,621! 8212910
%a%—oieﬁor 1a IstwkMay 83,402 Z%ggg 1,952.893 1,842,581
Contral ofet. 3., March. ... 1,247500 883.043 3.207.756 2,824.633
(%ntl‘al Padhe 'Feerary 1045397 1, %,118, 2,180,431 2.113,936
nASav 836 til 63.530 203914 213,256
Ches. AShic 4‘\9\% ¥ i% 8% g&; 8258 4078960 4,209,285
SHEUR R e LR
8n|c it. ?/?/esn'n%g wfé Mﬁx 15§ ggg 65 665 %%8% %(7)% % ,865
EHE I\J]L?A%tLP 53\‘/\"/kk May 6% ]?5" &__;31 ggé 12 91u 3701171, 518 5(3)3
8H|| Kb\xu March...... 3,152, 3,831 ~8,200.265
c.Peo. L. April 71, 72 211 279 410 299.903

Ohio.B'k LAP.. March 1,6631830; 1,647,614 4.705.235 4,772.489

Chlo. .M.AO. [ — 694
Shlo8AP MAO. March o 811912 694783 2,246400 180354
Chic. AW. Mich. latwk May 39,229 32 260 536 594,122
Choc.Ok.AGatf. I*.;wkMay =10,288! % 9,3 8 '495'863
Cin.tl.APorte't:i April....... . 5,300i 4 8 17.41
Can.N.O. AT.I*1 April. ... 362,244 320360 1,412,276 1,313/45!
Cla.Porte.AVtr- April____ 25,908 2,355 g 215 81,
Ciev. Ak. A CoL (2d wk May 19,812; 20.201 322,565! 298 565
Clev.Can.A80..,ttttwk Mar 19,660! 4,301 158,105! 153,362
<a.«0.0h.A8t.I. latwkMay 255,947 260,734 4,035438 4,771.47
P«0'* Ea«'n.,April....... | 143,357 7.847 579135 007,26
OLLor, AWheel. 2 Wi May 28,160 29596 601404 2314
ColL Mirliand.... April.... 114,c98 127.022 197, 521,450
Colorado A 80 ithwkApr, 62,000 191,003 ggggéllz
COI.LH.V.ATOI Apri ; )
Col. Band’y A'it. 21 wk May 11229 16,096 268,342 ggg g%?l
OolaeaA Lake. March ........ lgio %%80, %,g%s))l 4650
S ...............
GamBld Valley. Nerch 6947 70,‘118 83177 |||3|’,8 T4
Denv.ARloGr 2dwkMay 171800 1498 X 3,19:1-50 2,7 9,889
Det-G.Baj* AW. latwk.Mar 28,619' 32722 106.918 6,601
Dst.A Mackinac March ... 9’8 8; g;’%g’il 101,061 129,555
Duluth 8.8 . AAtiH jtwkMay . s 658,695 539’433
BigtnJ April....... 121 375 %}13&% 566.283; 3,41
................ March.......... 00.674 2 o 7471 138’ 7, 582
EurekaSIprjln Is l\h/Iarckh 86 12690 2,112
4 A « M
Buaney, A TOH N wk May, 22580 8888 s B
Find. Ft.W.AW. February . 7,568 15451 11 919
ffilat AP.Marq 21wkMay 237 55,081 1,181,318 1.068.344
Kla.Cent.A Pen. >t wkMay 6,93 7,098 36,879, ~913.701
FAWthADeu.0.!tthwkApr. 26,200 3.114 456,073 432,779
FLW,ABlo Gr. IstwkMav 7,245 8979 169:689 109,384
e. A Att. U. \pril. .... 68 ﬁ% 2,582 2485
Georgia Kit..... wk May 32,913 24, 387’ 10 i%g:g%g
Geo(%a AAla., rii %0&}4 82.766 5,056 X
r aANo cember. 1 9 7472G 898365 1,048
Gl b 40 50 o e
Traverse Oi ¥ 5 %8@ gézg lgggéé ?ﬁggg
Tot ail Imen 2d wk ‘fay! 5, 6.6. 1,053,821 946 33

46,616
r'nK Bystml istwkMay 425361 429,774 8,334,980 7,988,006

hl rr1 79652 80035 1361207 1242
G&%tN FIAM | fi ﬂ% 20420 21340 274845 990, 319
M AM April...... 1,481513'1,416349
Eaetof Minn Apri . 165323 120,553 5 (2)90 2%(1) L 910 5537;
Neniana Cone Abr- | 1801 7 SRSh e
Ot-S em ril.......

GTIBMNAK.O latwkMay 6,451 ' 4,030 057%%%61 6010 237
Gulf AChlcago. March_ °! 3443 63

Moos. Tun. Awll.Deeember é
;300 900 248335

L

Hous.ATex.Oen; March......
cunoie Central 1 Apr|C ....... 12157977 2119390! 19, 176350 18, 857' 277
b ML B T Hn e
?A t.Nortb*n, 2 vvk %O 8%% 1,307,105 1,329,852
IIntéroo, iMri.i AERS 3.300 50500 1113010
lowa, Central Ithwi 52.5 50564 “'646103 ~'5,2.002
Iron Railway..” April....... 4,058 17374 17.092
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BOADS Latest Gross Earnings. Jan. 1 to LatestLais
Weekorito 1899. 1898 1899. 1898,
g
Jack. | .9 March . 33.49 1 100,109 95,944
éag%g/«w; 2 Ma 0k 74 zooe 19
770953 72463 1577616 1,689,60
K.O.Mem.ABtr. IstwkM 3624 24572 49187 550529
Kan. C.N. W..... April....... 23235 26.363 95,86; 122.529
Kan. City AOm IstwkiViav 4,365 242 92,531
oCRi e HEL Ll e e
L.Erle AWest.. 2dwkMay 65724 6%,'18% 1207603 13567
.. 571 7,330 , 1935 114,0
5
2
Br 5 0. 25904
Shoichay 2340 2990 993 152,695
ik . Wi ) s - ]
Lonlsv.ANashv. 2d wkMay 9640 430,123 8,457,273 8,036,260
Macon ABIrrn.” April....... I 2902 3313 19911 19’506
\/Ianlstlﬁue April...... ' 6,855 10,298 28,639 34,899
MG, fAweMay plogel 2514y 98283 420553
, March....... 1 ) ,166, )
iMex. National 2dwk May 127,104 113194 2,486,831 z,gf?ﬁ%
Msx. Northern.. March..... 021 46,619 222,% 128,642
iMexioanR'wav WKADPr.29 102.000 92’65)001 1.549, 1,400,400
Ve et
, .. 'd wk May . (47, ) \
MSIBAB.ELM. 1Stwikivay 80050 19687 1200840 12470l
Mo. . ATex. wKk May 176,119 168288 3,880,800 3,892,485
Ma.Pao-AlronM 2d wkMay  468. 441.000 9,117,%%1 9,281,609
Central Brich. 2d wk Slaf 16, 22,000  308,3/7 481262
Total_...... d wkMa . 4030001 9502928 976301
Mobile A Blrm.. IthWkApr. 8,690 9157 . 121,13 135,012
Mobile A Ohig r||I ...... 399,700 318,871 1,592,000 1,407,991
Mont-AMex. Gf ri 98,556 118,764 410,494 516,920
Haa{a”}d EAg t1]. ril.. 46 598 422 295 1, 90%‘7_,96 1,781,
levadaCentr: E{ary , ,
0 204 8,779,208 14,465,008 14,322 46
waezuwwwp e B8 1 R
Norfolk A West Ietxﬁz}( 274019 203952 3,988.193 3,907,972
North'nAla AprU......0 17,360 13722 71565 64.819
Northea ana Febryary .l 5772 , 88 12,055 14539
l\/hm% 1 540,818 515,511 1,510,025
North || PaOIIIC 1 %W/ 441.010 442,685 7,046,5
OhioBlver....... za ay 19,753 8, 74% 335, 9011 307 170
hl0 Bonthi'rn.. January.. 7525 62,32 8 g% 3
.ER.ANav. Istwk ay 12918 140539 2,050,463! 2, 263 034
I’ . 8h.'Line.. March. 73.328 506, 73 YSE
Pao, Coast Co.. January. 332, 395 373,678 , 8 8872
Pacific Manl arch 3888 367,632
Penns vanla Ig clb ...... 32 5,438.332 15, 701 937 15 '356,937
wi 15,555 '286,513 288 888
|'|0 ! Marsh...... 37,47 283, 873 860.819 790,51
PreJI(IJaIAABIead Maroh 1 7% 643 1 1,733; g%gé 9%8 ﬁ,%sl?z?%%
Tot both Oo'a Maro L 3 730,910 2 984 gélg ll 411 lgg 9531958
PhIL WUm. A B.;March... 823.107 2,084,063
Pitt«.C.0.AStl* March -1,340.738 1, 309 219 4,007,039 3,837,701
Pitta.LUb.A Wn April. 3218 3,377 14,033 15,
Pitta.Bce.AL.E. 3<iwk May' 26,941 2035 3 9,5%8 ggggg
Pitta. AWee'n.. Ut wkMay5 31,742 35,00 264,1 ,
Pitta.Ol.ATot. letwkMay 4,499 22,972 297,733 344,077
Pitta. Pa. A F. letwkMay 750 1364 13,36 98,778
Total system IstwkMav 52,00 68339 1,001,804 984,905
Plttab.Yo.A A.. January.,. 78,070 82,372 76,076 82,372
Bloh-FriksbA i*. March........ 73,180 3514 192937 177,804
Bio Grande Jot February 18,468 1.3H5 43,730 ml0)
RloGrande So’n 2d wk May 870 8,475 104,292 155,818
Bio Gride Weat. 2d wkMay 63,200 60,600 1,126,701 1,072,900
Sag. Tusc. A Il. April__ 10.303 9,2%1 36,729 33,87
StJos.AGr.L.. 22Lw* Mar 18,120 24,136 428503 441,331
8tL.Ohi.ASt.P. April. 24,282 26,374 101,048 110,101
St.L.Kea'etA80 April. . 0,400 2,070 25,406 20,236
dl.L.AsanFran. 2d wk M.y 129592 130501 2,550,651 2,440,146
8t L.8outhweat 2d wk May 93,000 3.000 1,949,2 1,971,509
8t.Paul A Dal.. April. 110,356 118.4¢ 432,604 437,908
Ban.Ant A A.P March 117039 1322 362,991 427,86
3anFran.AN.P April. 67,82 990 244.692 228,04
S.FePres.APh. IstwkMay 15,579 0125 299,753 267182
8av.Fla.A Weat March 350,731 276,313 934,400 8s0,997
Sher.Shrov.ABo, ithwkApr 6,60.1 0,142 105.693 94,852
Shour R Nor. Apth) a6 125 8% 78R
oux C Apri K ) .
38 Plaven A E Aprfl ....... 3,060 2'000 8,896 497
T jjc Co.
GalLHar.AB. AlFobruary 399,662 424,923 |§4é 851,001
Louis'a. West,!February - 106,251 07, 328, 9 06,586
Morgau'sLAT.[February , 484,182 497517 1,121,877 1,062,086
N.Y.T.A Mex. February . 17 71 22,412 36,623 50,331
Tex.AN.Ori., February . 327 924 303,858 58,609
Atl. JProp'tes.a;February . % 5 429, ,J 98 807 2,591,448 2,486,750
80.Pao.of Cat February. ;044 2,181,700 1,938,420
Bo.Pao.ofArlz. February . 272, 239 c>41 ‘821 388,4%7 14,436
So.Pac.ofN.JL February. 153.030 zég;%% 060%*% 56?8’%%%
Pacific system February. 2,733,190 A 3 5
Totaiof aU.5 March ... 4,728,708 4421492 13 '054:037 12527034
Southern Bs.c., 2dwkMay 484,361 44?_487 ,880,%%{ 8,25%,‘11%
8tonyCl.*C.Mt March..... 963 )
Texas/Central.. 4thwkApr. 4,021 4233 91'017 92,293
Texas A Paolilc. 2dwkMay 137, 295 117:0U 2805911 2,794,630
Tex,8.V.A N.W. December. ,7 30%19 626 012 6%2,%:732
Toi.AOhioOeut 2d wk Ma 31,962 y
Tol. P. A Went,. itIikapry. 20,07 %&%i% 302,085 1?0(7)%
Tol.Bt. L.A K.O. 2d wk M 1v 35,772 )
Union Pac.BR- March.... 1,631,793 1433571 83%%3 4088,1%%
Wabash..........2dwkMay 264,608 16015 068 782 4,679 957
W .JerseyAflea’e March........ 204,7 0 176, 453,764
W.V.CemAPttt* April. 111.657 88 178 313726 377,770
WestVa.APItts.1 Febru 17,511 38,830 52,9
Western of Ala."M arch..... 59,144 52 375 168”541 1071127
West, N.Y.APa. 2d wk Mav 61,500 810 1,148,020 1,027,705
Wheel. A L. Erie 2dwk May | 32,109 1691 543538 511,326
Wiscgnsirszent. 2d w khM ay 103,%58 o) 887 1,7518,638 , 24,%%%
Wrtgbtsv.dTTen. March........: 13,07 )
Yorlg Southern. Maroh........ 1 6,444 7,44 15,822 16,735

a Include™* earnings from ferries, etc., not given se|
cludes the PaC|hc s¥stem the Atlantto properties an

Texas_ Central
Geor ia for, both
*Fi frol
fln
and Texas for both ears.
1899 but included in 1893 ul

ers results of lines dlreotly operate

6 In-
ouston A

aratel
the

fter May 1 Includes South Carolina A

res from ri] 1 arc for the rai
ILﬂJ(?es Ches§| aL Oo Bo'we:

ntil .J

(X east of PI

Iroad only,
atern. Ohio Vall e%/
Results on Yazoo Brauol
! Mexican currency,
tsbnrg.

and Okioago
exclude%??
1 Cov-
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Latest tiros* Earnings oy Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the second week of May our preliminary statement
covers 55roads and shows 4*42 per cent increase in the aggre-
gate over the same week last year.

2d %eek of May. 1899 1898. Increase. Decrease.
* S 9 $
ANn Arbor....iceieneee 30,796 26.492 4,304
Balt. & Ohio Southwest. 117,900 154,036 36,136
Buffalo Rock. A Fltwb'g 82,343 71,875 10,468
Canadian Paotflo............ 537,000 501.000 36,000 .o
Chattanooga Soithern.. 1.45 1.386 73
207,931 212,910 4,976
Uhioavo «* East. Illinois 79.020 84.252
Chlo- Great Western....... 103.271 100.759 **2,612
Chic-Indlan’lls A Loulsv. 69,068 65,665 3,403
Ohleuro Mllw. A 8t. Paul 662.132 637.931 24.201
Chicago Tenn'l Trans . 25,607 23,688 3,919
Cleve. Akron A Columb. 19,812 20,261 449
Olev. Lorain A Wheel'*. 28,160 29,596 1.436
Col. Sandusky A llock'g 11,229 16.096 4,867
Denver A Klo Grande.. 171,800 149,800 22,000
Evansv. A Indianapolis.. 5.696 5,995 99
Evansv. A Terre Haute. 24,582 26,890 2,303
Flint A Pere Marquette. 62,370 55,061 7,309
32,913 24.410 8,503
Grand Rapids A Indiana 42.273 35,345 6,923
Oln. Rich. A Ft. Wayne 9,454 8,293 1,161
761 679 82
Musk. Or. Rap. A Ind 2,526 2,299 227
Grand TrunK.......ccoeueee
Chicago AGr'd Trunk l 457,655 475,591 17,936
Det. Gr.Hav. A Mllw. >
Intern’'l A Gt. North'n ... 60,564 52,813 7,751
KanawnaA Michigan... 11,076 11,462 .o 386
Kan. Olty Plttsb. A Calf V1,481 57,226 14,255
Kan. City Snb. Belt........ 9.898 8,208 1,690 ..ien
Lake Erie A Western.. 65.724 65.123 60
449.640 430,125 19.515
272,254 251,154 21,100
127,104 113,194 13,910
Minneapolis A 8t. Louis 49,638 46.747 2,891
Mo. Kansas A Texas....... 176,119 168,288 7,831 ...
Mo. Pacllle, Iro >Mt. — 468,0.10 441.000 27,000
Central Branch.............. 16.000 22.000 6,000
*. Y.Ontario A Western 82.363 64,842 17.521
Ohio RiVEr...iiieciien 18,753 18,743 10
Peoria Deo. A Evansv... 14,6i8 15,555 937
Pitts. Bess. A L. Erie ... 26,941 26,358 583
Rio Grande Southern___ 8.870 8,475 395
Rio Grande Western — 63.200 60.600 2,601
gt. Joseph A Gd. Island 181 0 24,136 6,016
8t. Louis A San Fran.... 129,592 136,501 6,909
St. bonis Bouthweeter 93,00c 73,000 20,00i e
484,364 443,487 40,877
Texas A Pacido .. 137.295 117.051 20.244
Toledo A Ohio Central... 31.962 36.919 1,957
ToL 8t. L. A Kan. City.. 35,772 38.192 2,420
264.60b 263,160 1,44v
Western N.Y. A Penn. . 61,500 56.000 5,5u0
wheeling A Lake Erie.. 32,169 31,694 475
104.250 100,037 4,213
Total (55 roads!.......... 6,173,836 5,912,400 359,500 98,084
Vet inureas* i4 42 p.o.i, 261.436  oeoion
For the first week of May our final statement

covers 77 roads, and shows 5*5 per cent increase in the
aggregate over the same week last year.

1st week of May. 1899. 1898. Increase. Decrease.
$ $ $ 9
Previously rep'd (53r'ds> 5,275,631 4,969,571 373.722 67,612
Alabama Gt. Southern.. 31,975 28,208 3,767
Atlantic A Danville......... 16.634 11,117 5,517
Burl. Ced. Ran. A North. 79,994 80,728 734
Chattanooga Southern... 1,537 1,102 435
i hloago A W, Michigan.. 39.229 32,260 6,969
Choo. Oklah. A Gulf........ 19.286 10,835 8,451
Ulev. Cin. Chlo. A 6t. L.. 255.947 260,734 4,787
Det. Gd. Rap. A Western 28,619 32.722 4,103
Duluth 80. snore A At... 4'>,200 37,764 2,436
Fla. Cent. A Penin......... 66,933 67,099 165
Ft. Worth A Rio Grande. 7,245 6,979 266
425,361 429,774 4,413
Gull Beaum't A ICan. C. 6,451 4,030 2,421
Kan. Ulty Ft. 6. A Mem. 77,953 72,463 5,490
Kan.C. Mem. ABirm___ 23,6 J4 24,572 948
Kansas Olty A Omaha 4.312 4,242 120
Minn. 8i. P. A 8. Bte. M.. 80,587 79,87 880
Norfolk A Western. 274,019 208.952 65,067
Northern Pacific 441,610 442.665 1,055
Oreg. RR. A Say.. . 129.183 140,539 11,356
Santa Fe Pr. A Phoenix.. 15,579 16.125 546
Southern Railway 448,551 411.546 37,005
Total i77 roads).......... 7,790,540 7,373,713 512,546 95,719
Net Increase (6*65 p.o.)... 416,827

Net Earnings Honthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all steam
railroads furnishing monthly statements. The compilation
include? every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns an published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub
lish oui monthly article on net earnings—say on or about tbe
20th of the month. Besides the roads furnishing monthly
returns, we have added this time the roads which make
quarterly returns.

The returns of the street railways tee give by themselves
under a separate head at the extreme end of these tabulations
—see page 971.
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Hoads.
Adirondack a Mar,
Jan. 1 to Mar. 31
Alabama Gt.South,a Mar.
Jan. 1to Mar. 31....
July 1 to Mar. 31
Alabama Midland.b.Mar.
Jan. 1 to Mar. 31....
July 1to Mar. 31....

Allegheny VaPey.b.Mar.

Jan. 1to Mar. 31....

Ann Arbor b
Jan. 1to Feb. 28—
Arkansas Midl'd.b. .Mar.
Jan. 1to Mar. 31 —
Atob.Top. A8.Fe..b.Mar.
Jan. 1to Mar. 31....
July 1to Mar. 31...
Knoxv. A No...Mar.
Jan. 1 to Mar. 31....
Atlanta*W.Point, b.Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 31 —
Atlantic A Danv.a-.Mar.
Jan. 1 to Mar. 31__
July 1 to Mar. 31___
Austin & Nortw’'n.b.Feb.
Jan. 1to Feb. 28—
July 1 to Feb. 28__
Baltimore A Oblo.b.Mar.
Jan. 1to Mar. 31___
July 1 to Mar. 31—

Atl.

Balt. A Ohio goutbb.,Jan.

July 1to Jan. 31__
Bangor & Aroostook—
Jan. 1 to Mar. 31
Bath A Hammonds..Feb.
Jan. 1 to Feb. 28....
July 1to Feb. 28....
Bennington A Rutland—
Jan. 1 to Mar. 31
Birm. A Atlantic.b.Mar.
Jan. 1 to Mar. 31..—
Boston A Albany,b—
Jan. 1 to Mar. 31
Boston & Maine b —
Jan. 1to Mar.31....

Bost. Rev. B. A Lynn—

Feb .

Grots Darnings

1899. 3898
$ $

16.291 19,008
51,622 64,114
152,821 135,882
443.058 443,930
1,363,080 1,349,389
70,338 59,607
197,108 195,947
631,611 555,432
254,594 211,186
665,379 609,445
112,C04 126,002
236,211 268,137
14,179 11,247
32,801 35,170

3,361,844 3,368,541
9,549,906 9,285,379
30,637,539 29,711.141

30,898 28,910
83,979 77,994
57,344 48,196
155,059 153,959
464,047 456,092
56,836 53,677
140,135 138,649
421,199 419,527
9,098 11.917
21,163 23,996
111,626 117,715

2,470,644 2,335,884
6,489,178 6,318,675
21,235,790 20.413,083
524,203 505,648
4,220,042 3,994,645

222,332 175,938
1,631 1,621
3,495 3,454

30,071 32,970
53,215 49,795
2,059 2,589
5,955 6,862

2,139.549 2,123,080

4,286,207 4,299,096

Jan. 1to Mar.31__ 50,376 47,717
Bridgton A Saco RIv.—
Jan. 1 to Mar. 31...... 7,769 5,652
Brunswick AWest.b.Mar. 48,463 45,880
Jan. 1to Mar. 31_ 146,393 143,582
July 1to Mar. 31.... 467,06U 450,382
Buff. R. A Fittbs.b.-Mar. 328,442 295,754
Jan. 1 to Mar. 31___ 887,050 837,810
July 1 to Mar. 31___ 2,892,530 2,737,665
Buffalo & Susaueh.a.Mar. 66,887 45,730
Jan. 1to 'Mar. 31___ 169,427 122,530
July 1to Mar. 31___ 584,253 479,420
Burl.Ced.R. A No.a.Mar. 386,218 357,20L
Jan. 1to Mar. 31 1,095,337 968,892
Canadian Paoiflo.a.Mar. 2,109,668 2,079,479
Jan. 1to Mar. 31 5,727,621 5,246,448
Cent, of Geoigla.a.Mar, 526,954 441,546
Jan. 1to Mar.31__ 1,484,046 1,429,748
July 1 to Mar. 31___ 4,637,749 4,502,763
Central New Eng___Mar. 61,342 49,709
Cent. ofN. Jersey.a.Mar. 1,247,500 883,643
Jan. 1 to Mar.31___ 3,207,756 2,824,633
Central Pacific.b____Feb. 1,045,397 1,062,118
Jan. 1to Feb. 28 2,180,431 2.113.936
July 1 to Feb. 28 10,713,024 10,472,069
Char. A Savannah,b.Mar. 83,641 63,530
Jan. 1to Mar 31.... 203,914 213,256
July 1to Mar. 31.... 477,994 463,874
Chattan'ga South.a.Jan. 5,182 5,414
Clieeap. A Ohio.a...Mar. 1,007.483 1,002,789
Jan. 1to Mar.31___ 2,707,886 2.870,532
July 1to Mar. 31— 8,966,586 8,91w,298
Glilc. Burl.AQuin.b..Mar. 3,420,691 3,667,666

Jan. 1 to Mar.31....
July 1 to Mar.31....
Chlo. & East. m.b.-.Mar.
Jan. 1to Mar.31....
July 1 to Mar. 31...
Chicago Gt. West'n..Apr.
Jan. 1 to Apr. 30. ...
July 1 to Apr. 30....
Chic. Ind. A Louis.a.Mar.
Jan. 1to Mar.31....
July 1 to Mar. 31___
Ohio. M. A8t. P.a.-Mar.
Jan. 1to Mar. 31__
July 1 to Mar. 31 ...
Chic. R. I.A Pao.a.d-Mar.
Jan. 1 to Mar. 31.......
Apr. 1 to Mar. 31....2
Chio.Term. Transf.b.Mar.
Jan. 1to Mar. 31
July 1to Mar. 31___
Chic. A W. Mich
Jan. 1 to Mar. 31___

Choctaw Okl, A G.b..Mar.

Jan. 1to Mar. 31
Nov. 1 to Mar. 31
Cin. Ham. A Dayton.a—
July 1 to Deo. 31. ....

CIn.N.O.A Tex.P.a.Mar.

Jan. 1to Mai.31_
July 1 to Mar. 31....

Cin. Ports. AVa. b..Mar.
Jan. 1to Mar. 31....
July 1 to Mar. 31....

9,610.919 9,851,838
32,953,113 32,800,249
401,534 353,914
1.161,616 1,047,399
3,525,603 3,269.715
465,518 400.862
1,895,246 1,67 .,185
4,867,191 4,467,664
289,843 263,303
761,140 706,126
2,544,438 2,489.489
3,133,730 2,916,373
8,657,356 7.672.320
28,988,305 26,102,611
1,663,831 1,647,645
4,705,235 4,772,499

1,378,382 20,028,368
97,873 95,620
280,500 277,903
884,366 828,743
184,059 173,307
492,268 419,218
114,568 131,737
427,015 411,343
858,106 729,546
2,725,389 2,473,718
370,918 339,094
1.050.C32 993,090
3,520,782 2,932,966
23,240 21,343
62,1)69 58.679
216,912 203,765

Vol. LXV1II,
——Del Earnings.-—- s
1899. 1898.
8 S
5,906 7,352
22,907 33,108
37,940 27,236
125,406 122,217
454,135 476.319
8,450 3,151
8,432 26,461
99,491 97,241
100,762 78,969
247,324 230,516
20,622 19,880
61,578 59,770
2,782 4,714
4,769 16,544
11,104,869 1960,456

2,895,666 2,200,613
t9.284,948 18,428,002

4,786 7,609
13,630 20,031
22,648 21,446
69,918 72,001

210,433 207,703
18,599 18,306
37,802 36,225

102,755 117,113

def. 2,802 def. 1,118

def. 4,344 def.1,031
20,022 24,661
629,580 660,429

1,192,708 1,581,667
4,979,157 5,544,765

132,799 112,495
1,146,169 1,250,517
78,161 65,561
362 145
1,038 705
17,234 19,483
9.799 3,376
313 455

563 622
677,820 801,212

1,189,308 1,107,333

745 2,247
1,757 1,761
4,317 5,624

17,796 58,448
100,221 141,303
113,916 93,111
290,875 287,445
996,855 980,636

20,455 18,975

61,386 39,184
186,213 206,174
127,176 126,588
349,381 347,985
828,896 753,234

2,046,131 1,692,529
156,295 120,583
444,093 476,125
1,616,200 1,675,255
21,553 18,691
495,707 228,651
1,144,777 948,441
250,402 293,664
552,425  747.325
3.940,771 4,604,002

34.130 15,877

56,335 72,013

70,001 82,401

def.1,496 def.673
306,362 302,027
790.343 890,983
2,967.023 2,923,999
1,397,196 1,529,462

3,479,356 3,8-0,549
13,343,057 13,566,469

186,423 155,348
543,871 453,265
1,654,075 1,465,892
126,106 106,501
579,797  46V229
1,617,442 1,351.842
95,509 76,483
192175 155,965
780,814 712,757
1,210,257 1,180,295
2,998,741 2,726,629
11,505,383 10,259,715
607,459 671,454
1,668,008 1,848,908
7,702,271 7,432.402
62,040 65,197
175,303 186,305
544,072 558,561
46,002 53,594
89,013 85,014
37,001 46,253
149,066 158,342
349,419 296,350
836,396 734,375
130,562 112,353
338,821 323,442
1,208.478 970,608
5,257 1,756
10,150 1,882
50,255 36,449



May 20, 1899.]

—-----Gross Earnings.

1899. 1898.
Hoads. $ $
Cleve. Canton A So.Mar. 57.635 50,783
Jan. 1 to Mar. 31 158.175 153,416
July! to Mar. 317, 535.032 509,431
Clev.CIn.C.A8t.L.a.Mar. 1,192,123 1,191,679
Jan. 1 to Mar.31___ 3,216,688 3,351,971

July 1 to Mar. 31__ 10,989,936 10,772,812

Peoria A Eaet'n a.Mar. 153.595 145.335
Jan, 1 to Mar. 31... 435,778 449,419
July 1 to Mar. 31___ 1,414,984 1,101,719

Clev.Lor. & Wheel**.-Jan. 120.110 129,019
July 1 to Jan.31___ 917,275 90S.458
Colorado Midland. Mar. ©102,143 130,988
Jan. 1 to Mar. 31___ 341,275 394,428
July 1 to Mar.31__ 1,217,054 1,350,655
Colorado A So.b___ Mar 291,764
Jan. 1to Mar. 31— 682,347
Colamb. Newb.dc Laur.—
Jan. 1 to Mar 31.,** 120,420 105.427
Col. Sand. A Ho. k'g.Mar. 58,114 69,185
Jar. 1to Mar. 31___ 196,854 184,056
July 1 to Mar. 31.... 650,914 593.049
Crystal...coovcvvcinnns Mar. 1,213 1,493
Jan.i to Mar. 31___ 3.309 3,800
Onmberland Vai.b .Mar. 69.428 70,110
Jan. 1 to Mar. 31.... 183,177 194,337
Delaware & Hudson Canal—

Benns. A Saratoga b —

Jan. 1to Mar 31___ 502.532 503,302

N. Y. A Canada b—

Jan. 1to Mar. 31___ 196,931 131,396

Albany ASuso.b
Jan.1 to Mar. 31..., 673,624 881,656

Del. Lack. A Westernb —
Jan.l to Mar. 31....... 1,489,369 1,422.398

Syr. Bing. A N. Y'.b—

Jan. 1to Mar. 31___ 176,238 158,982
Den. AR Grande b.Mar. 793,845 638,356
Jan. 1 to Mar, 31 2.104.950 1,349.099
July 1 to Mar 31___ 6.977,829 6,325.167
Det.G r.Kap.AWe-'..« M-ir.  139.117 127.985
Jan. 1 to Mar. 31___ 357,711 331,618
Detroit A Mack'o.a.Mar. 60,656 55,454
Jan. 1 to Mar. 31 ... 164,061 129,555
Jnly 1to Mar. 31___ 404,729 329,499
Duluth So. 8b,A Atl.—
Jan. 1to Mar. 31___ 447,789 353.048
mlgln Joliet A E. =..Mar. 160.241 150,422
Jan. 1lto Mar 31 ... 444,908 390,900
Jnly 1 to Mar, 31.... 1,3*7,222 1.034,805
Elmira A Lake Ontario—
Jan, 1 lo Mar. 31___ 134,190 256,740
Elmira A William*port—*
Jan. 1 to Mar. 31.... 208,947 233,880
Irle.a . Mar. 2,766,674 2,724,933
Jan. 1 to .Mar.31.... 7,471,138 7,335,826
July 1to Mar. 31... 24,777.249 25,576,788
Knreka Spring*........ Mar. 4.647 4,844
Jan. 1 to. Mir. 31 12.090 12,112
Fall Brookb —
Jan. 1 to Mar. 31.... 141.564 124.072
Findlay Ft.W.a W.b.Feb. 7,568 5,685
Jan. 1lo | *b. 2b..., 15.451 11,919
Jnly 1to Feb. 28— 05,388 52,227
Fltobbursr
Jan. 1 to Mar 21 .. 1,771.930 1.641,065
Flint A Fere Marq.a. Mar. 292,81* 271.765
Jan. 1 to Mar. 31 700,619 7*0.315
Ft W. ADen.City,a.Mar. 119,702 102,749
Jan. 1 to Mar. 31.... 355,101 330,217
Gadaden A Att. On.Apr. 685 641
Jaa. 1to Apr, 30..... 25sa 2,485
Georgia » s Mar. 174,353 140,031
Jan. 1to Mar. 31___ 427.850 *48.430
JaJy 1to Mar, 31.... 1,286,775 1,329,807
Ga. A Alabama a Mar. 111,349 103,870
Jan. | to Mar. 31....... 304.842 3*0,823
July 1to Mar. 31___ 892,051 953,806
Ga. South. A Fla.a,.Mar. 80.530 SO,*545
Jan. %to Mar. 81.—. 222,749 239,336
July 1to Mar. 31___ 709.312 705.645
Gd. Rapid* A fnd a Mar. 259,260 243,510
Jan.1to Mar.31— 095,237 634,487
Sr.Trunk of Canada.Mar. 1.723,750 1,568,678
Jan. 1to &Ur, 31 4,706,-76 4,477.302
July 1 to Mar.31__ 15,123,933 15,413,287

Chic. A Gr. Trunk Mar. 387.381 364,995
Jau.1lto Mar. 31___ 1,056,538 344,309

Det. Or. H. A MIl,Mar. 74,945 84.192
Jan. 1 to Mat. 31___ 202.636 210,602

Golf A Chicago, b... Deo. 8,442 7,367
Jan. 1 to Deo. 31.... 61,819 52,416
Hoosac Tun. A WIl..Dee. 4,137 3.309
Jan. 1to Die.31. 54,507 54,689
House. A Tex. Cent.Mar. 300,900 246,335
Jan. | to Mar.31.... 923,261 841,320
Jnly 1 to Mar. 3t.... 3,590,794 3,001,624
Illinois Centiai a. ;Mar. 2,412.207 2,277,769
Jan. 1 to Mar. 31 7,018,379 8.737.887
Jnly 1 to Mar* 31... 21.418,134 20,825,183
Indiana Dec. & West a —
July 1 to Deo, 31 — 264,226 285,356
Indlans D1.Alows, b, Mar, 93,039 78,935
Jan. 1to Mar. 31__ 254,778 239,991
July Ito Mar. 31 ... 047,230 610,403
lowa Centra*,b ....... Feb. 167,155 148,347
Jan. 1lto Feb. 28---- 318,269 282,576
Jnly | to Feb. 28..*. 1,134841 1.263,267
Iron Railway.b..... Mar. 4.337 5,337
Jan. 1 to War. 12.8*2 13,0(4
July | to Mar. 31,*.* 37,360 34,568
Jack.Tam.4K.W l= Mar. 33,498 34,193
Jan. | to Mar. »!..*, 100.109 95,944
Apr. 1to Mar. 31*., 363,D-t 312,904
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. ——Net Hornings.—» -Gross Earnings.- —Net Warnings.---—--

1899. 1S93. 1889. 1898. 1899. 1898.

S 8 Roads. $
8,830 5,657 Kanawha A Mioh.b.Mar. 31,229 40,222 9,435 5,379
17,649 14,131 Jan. 1to Mar.31__ 153083 127,104 35,221 26,669

73,457 101,865 July 1 to Mar. 31__ 467,803 418,576 137,742 114,002

337.356 306,820 Kan.C.Ft. 8. A M.a.Mar. 429.367 451,945 139,808 144,089

827,948 837,045 Jan. 1to Mar.31.... 1,163,653 1,277.340 356.960  395.159
3,C92,111 2,534,430 July Ito Mar.31___ 3,610,416 3,823,265 1,127.343 1,229,441

43,585 40,809 Kan.C.Mem.Jr B a.Mar. 157,343 143,491 33,527 40,944
113,218  129.574 Jan.1to Mar.31.... 371,661 420,628 111,264 135,604
341,166 372,952 July 1to Mar.31.... 1,080.066 1,052,900 298,313  309.254
40,675 38,700 Kan. City & Norttuv.—

270,219 282,737 i Jan.1 to Mar.31___ 73.812 96,166 15,066 27,655

e3,543 11.779 L. Champ!. AMoriah—

15,404 56,907 Jan. 1 to Mar. 31— 4,078 13,120 351 3,422

196,665 239,318 | Erla A West'n.b..Mar. 282,479 283,152 126,580 118,169

34,468 Jan. 1to Mar. 31....... 813,157 830,921 354,090 347,501

269,361 Lake Sh. A Mlob. So.b—

Jan. 1 to Mar. 31....... 5,340,032 5,200,780 1,943,254 1,954,100

42,511 28.822 Lehigh A Hudson.b—
def. 1:1”8%% 123%; I Jan. 1 to Mar. 31___ 112,942 78,836 57,937 31,222

4 A

! ! Lehigh Valley HR...Mar. 1,542,119 1,405,899 258,513 347,702

59,510 102112 | =755, "1 o  Mar. 31 4,299,511 4,171.413 455,585 1,000.614
512 972 Dec. 1 to Mar.31__ 6,090,505 5,710,555 840,728 1,464,696
880 2,442 | ehigh val. Coal Co.Mar. 1,322,049 812,252 dt.53.651 df.70,455

26,369 20,159 Jan. | to ffar. 31___ 4,332,985 3,485.321 df.126,362 (If.100,155

53,604 53,379 ! Deo. 1to Mar.31__ 6,103,798 4,905,235 df.282,534 df. 173,578

Lexington A East.b.Mar. 16,923 19,781 4,271 8,821
Jrn. 1 to Mar. 31.... 46,029 50,498 8,364 17,547
104,001 125,054 Jnly 1 to Mar. 31— 190,040 149,764 58,373 46,829
. Long Island RK.b.. Mar. 286,452 271,489 41, 64 42,611
84,777 33,924 ; Jan. 1to Mar.31.... 708,975 707,713 1.123 44,728
July 1to Mar. 31 3,424,304 3,203,361 980,012 963,259

408,670 341,943 — ,
Long Isl'd KR.Sys b.Mar. 294,841 281,550 *29,124 *36,726
) Jan. 1to Mar. 31— 729,212 733,200 def.25,214 29,972
623,850  504.326 Jnly 1 »0 Mar. 31— 3,700,829 3,480,262 1,060,954 1,061,887
Louis. Hen.A8t.L.b.Mar. 48.559 44,375 15,472 13,799

80,583 39,127 Jan. 1 to Mar. 31— 128,957 114,198 34,877 22,236
290.914 207,991 July 1toMar 31.... 387,162 405,214 109,207 96.675
704.171 726,235 1

’ *Lonlsv. ANashv.b-.Mar. 2,067,141 1,854,195 696,939 561,799
2,748,183 2,512,880 j Jan. 1 to Mar. 31—.. 5,647,168 5.416,863 1,733,317 1,740,403

30,904 32,254 | July 1 to Mar. 31 — 17,532,966 18,490,677 5 903,383 5.550,789

51,571 52.757 I'\aeon ABIrmIng—Mar. 6,264 4,488 def.1,005 def.1,476
23,467 28,927 Jan. | to Mar. 31—.. 16,009 16,283 def.885 def.1,325

63,089 58.034 July X to Mar. 31.... 50,794 55,271 def.1,9t0deL 10,230

112,714 104491  yanpavian Ry.—

) Jan. 1 to Mar. 31— 2,342,714 2,429,301 1.014,591 1,067,756

117108 111,150 J pmanisucine............. Mar 8,042 6,296 5,205 2.903

67,039 65,543 Jan. 1 to Mar. 31— 21,74 24.601 3,210 3,935

192,880  Hi5.il1 ;

: Mexican Central... Mar. 1,269,418 1,180.510 351,364 384,341

520,541 358,952 Jan.1to Mar. 31— 3,815,100 3,325,829 1,108,481 912,420

Mex. International.Mar. 418,723 310,910 201,071 123,850/

df.27,850 df.4Go Jan. 1 to Mar. 31— 1,166,931 339,727 503,177 300,579

Mexican National..Mar. 618,027 536,342 ¢.313,640 0247,962
df.204 31,170 Jan. 1to Mar. 81—— 1,095,333 1,532,844 C810.038 0700,835

625,216  610.878 ]

: Mexican Northern. Mar. 73,621 46,619 35,505 24,922
130,826 1578279 1" "Jan. 1to Mar. 31—. 222,336 128,642 112,680 09,432
6,296,947 0,493, July 1to Mar. 31— 548,913 400,853 275043 227,553

2,019 2-;81 Mtnn. k8t-Louls.a.Mar. 235,935 192,637 101,407 91,103

' 5,997 Jan. 1to Mar.31 583,824 487,446 227,011 193,863

July 1to Mar.31 ... 1,824,716 1,731,080 773,940 716,658
68,999 53,623 1y St.P.*3.8. M --\N834,100 817,784 146,972  149.032
1.105 433 Jan. 1to Mar 31—— 796,447  834.354 260,308 333,995
1.255 251 July 1to Mar. 8t — 8,231,099 3,140.667 1,371,330 1,435,679
12,601 def.1,269 ,, Kan.* Texas.n.Mar. 895399 820,510 237,277 158,502
Jan. 1to Mar. 31— 2,725,581 2,091,480 758,611 621,762

432,950 441,313 July | to Mar.31 — 9,573,058 9,735,963 3,417,073 3,354,056

75,W9 74,844  Mobile * Bmn'Rb'iu.Mar. 31,171 31,038 10,466 6,871
162,287 158,624 Jan. 1to Mar.at.... 92,169 107,951 28,100 35,380

21,278 29.747 July 1 to Mar. 31— 299,833 286,218 06,172 63.853

84,898 114,199 Monterey* Mex.O'f. Feb. 100.973 140,515 16,640 69,799
240 240 Jan.1to Feb. 28— 208.096  268.354 32,279  124.033
778 811 Nash th.* St.Lb.Apr. 468,522 428,865 136,483 131,701

71,707 27,090 Jan. 1to Apr. 30 — 1,906.960 1,787,395 468,020 552,297

148,294 1151751 July 1to Apr.30 — 6,105,445 4,698,224 1,600,213 1,011,701

£114,014 £373,101 Nevada Central.....Jan 1,446 4,372 def.357 2,002
28,132 21,134 July 1to Jan. 31 18,980 27,930 3,796 7,405
56.773 80,821 Newb. Dutchess * Conn.-

259,929 294,012 Jan. 1 uw> Mar. 31— 31.566 28.040 3,433 6.904

20,425 21.577 New London Northern—

54,242 77,810 Jan. 1to Mar. 31—.. 182,815 185,216 23,244 30,875

203,341 238,033 | v chle *8t. Ub—

77,410 80,001 * ItoMar. 31— 1,633,560 1,509,359 312,292 255,839

107,986 170.771 New York Central—

565,012 466,880 Jan. 1to Mar. 31— 10,834,804 10,543,259 3,820,522 3,625,307
1,357,781 1,196,955 July 1 to Mar. 31 — 34.407,433 34,550,357 12,705,680 12,655,751
4,825,234 5,150,323 |\ N W * HartfonLb-

79.812 84.679 Jan. 1 to Mar. 31. 8,267.511 6,771,029 2,445,074 1,809,397

198,337 188,336 N. Y. & Rook. Beach—

11,193 20,440 " jan. 1to Mar. 31___ 13,113 14,412 def.15,440 def.9,853

21899 31769\ y ont.* westaMar. 402,018 308,489 142,005 84,592

4.568 1,994 Jan. 1to Mar. 31— ,024,574 855221 329,808 216,800

20.621 14,801 JuJy 1to Mar.31___  ,170,219 3,037,802 996,908 918,275

1,215 1.118 N.Y, A Pennsylvania—

19,78 1 25,170 Jan. 1to Mar. 31.... 11,274 8,942 3,507 1,264

32.8U 33,586 N.Y.8us.* West.a..Mar. S03.877 158,480 90,262 01,258

171,>07 221,630 | Jan. 1to Mar. 31 567,873 512,542 239,974 207,103
1,493,005 1,115,925 : July 1to Mar. 31—.. ,825,313 1,770,708 874,671  779.013

868,370 758,738 ! Norfolk A Weet'n n.Mar. ,000,107 977.771 300,100 301.013
2,114.190 2.213.440 Jan. 1 to Mar. 31 — 735,253 2,709,886 812,152 825,340
0,867,713 6,833,730 , July I to Mar. 31 — .675.761 8,542,043 2,888,490 2,709,627

Northeastern of Ga .Feb. 5,772 7.983 def.71 2,100

92,459 75,175 Jan. 1to Feb. 28.... 12,655 14,539 def.238 120

41,719 33,522 July 1to Fell. 2 8 - 53,331 54,380 9,898 16,530

110,306 106,742 No. Alabama Ry__ Mar. 18,336 17,048 5,449 6,238

250.914 193,275 Jan. 1to Mar. 31—.. 54,199 51,097 21,420 17.501

46.363 «19,600 July 1to Mar. 31—.. 175,903 150.261 68,392 52,397

93.372 83,358

! Northern Central.b.Mar, 546,510 515,610 120,696 110,696

412’232 431’223 Jan. 1 to Mar. 31— 1,510,025 1,531,825 286,303 345,708

def- 448 4*563 >orthern Pecttlo b..Mar. 2,061,805 1,847,340 1,103,078 1,055,710

6.740 10,973 Jail. 1to Mar. 31.— 5,140,991 4,804,731 2,538,811 2,572,010

5 3% 6 055 July 1to Mar.31 — 19,934,033 18,180,39211,109,381 10,050,247
*

15:910 18,'409 ahlO River b ... Feb. 05,527 93,712 21,540 15.5C9

55087 30,015 Jan. 1to Ftb. 28.... 139,808 135,188 42,403 32,137
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-Net Earnings. Gross Earnings.------ .

[Vor. LXVII1.

~—-NetHan.i n

1899. 1898. 1899. 1398 Roads 1299- 1838- 18$?9- 1898.
Hoads. 8 $ $ 198 034 Southern Pacific—Continued.
Oregon KR. A NaV-.Msr. 536,977 574,534 223,027 283910 raeiflo System, b...Feb. 2,733,190 2,857,733 748,822 1,073,953
Jan.1toMar.31.... 1,439.790 1,541,643 547,524 , S50 7 Jan. 1'to Feb.28.... 5,660,656 5,619,392 1,517,779 2,001,100
July 1toMar. 31.... 5,298,257 5,186,632 2,212,973 <<= July 1to Feb. 28....25,499,081 25,425,757 8,962,048 10,971,124
Pacific Coast Company -See Miscellaneous Companies. Total of all.b.l...-Mar. 4,728,"?208 4,421,492 1,627,701 1,533,316
Pennsylvania— Jan. 1to Mur. 31.... 13,054.037 12,627,634 3,930,244 4,393,667
Lines directly operated- 1637 729 1635922 July 1to Mar. 31... 41.453,043 39,223,079 14,588,833 15,566,027
Eastof PIt{S.AE. Mar. 5820932 5438332 2023772 ‘1a7'826 Southern Ballw'y.a.Mar. 2,174,473 1,952,431 725,638 650,385
Jan. 1to Mar. 31... 15,701.937 15,356,937 3,667,120 4,147,820 Jan. 1to Mar. 31.... 6.055493 5.657.404 1,963,182 1,830,557
Westof Pitts.A E.Mar. Ino. 267,700 Ino. 155,900 July 1 to Mar. 31.... 18,996,885 17,065,786 6,341,297 5,593,281
Jan. 1to Mar. 31.... Inc. 563,800 Ino.  316.300 Staten Isl. Rap. Tr.b—
Peoria I>ec. & Ev.b..Fel>. 58,182 64.556 13,265 ig-%gi Jan. 1to Mar.31.... 146,106 157,778 44,732 64,102
Jan. 1to Feb.28.... 129,840 134.868 35,796 ’ -tony C1.& C. M ..b_Mar. 968 1,004  def.761  def.443
Phlla. A Erle.b.....Mar. 337.473 283,873 96,044 73,044 Jan. 1to Mar. 31.... 2,561 2,476 def.2,006 def.1,792
Jan. 1 to Mar. 31.... 860,819  790.519 133,330 127,030 July 1 to Mar. 31— 30,698 27,660 13.446 7,202
Phlla. & Reading,b.Mar. 1,879,643 1,733,655 704,008 702,191 sjracuse Gen. & Corn.b—
Jan. 1to Mar. 31.... 5,244,960 4,948,242 1,883,475 2,007,532 Jan. 1to Mar. 31.... 145,121 152,463 15,574 47,208
July 1to Mar.31... 17,239,447 16,834,405 7,138,603 7.567.293 [ .\ 10 e Ind'polie—
Coal A Iron Co.b.Mar. 1,851,267 1,194,893 def. 6,424 def.20,445 Jan. 1to Mar. 31___ 335,339 313,430 85,173 73,077
Jan. 1to Mar. 31.... 6,166,236 4,583,716 198,444 df.103,190 = '\, o L.
July 1to Mar. 31....18.487,612 17,966,599 1,002,180 714,932 Jan. 1to Mar 31.... 414,403 385,070 112,581 86,181
Total both Co’s.b.Mar. 3.730,910 2,928,548 697,584 681,746 . = o ke Mieli— '
Jan. 1to Mar. 31...11,411,196 9,531,958 2,081,919 1,902,342 Jan. 1to Feb.28 ... 6,983 10,273 def.1,529  def.978
July 1 to Mar. 31....35,727,059 34,801,004 8,140,783 8,282,225 Terre 'Haute N P'eori';' ' ’ o :
Reading Coinp’'yb.Mar. 12,736 21,511 -
Julyglto npyb.Ma 143461 259,753 . Ja;ng.tl to &Mgr. 31.c.|...t... 94,197 112,626 6,250 7,735
) as . L. aroud’'t—
Total all Comp's.b.Ma g oa0320 193257 Jan. 1 to Mar. 31. 29,898 26,542 6,199 8,409
July 1 to Mar. 31.... e S ad exastential a.....Feb 22,545 22,913 6,442 3,516
PMla.'Wilm.&Balt.b Mar. 823,107 745,107 208,518 144,818 - c¢&xastential a... . ' . , ,
Jan. 1to Mar. 31— 2170263 2,084.063 451914 416,614 Jan. lto Feb.28__ 56,017 54,367 22,824 15,626
Nov. 1to Mar. 31— 3.844.325 3,582,825 951,313 813,213 ioledo dr O. Cent.b.Mar. 149,668  145.850 55,424 43,204
Pitts. Chartlers A Y 'hy— Jan. 1to Mar. 31..... 418,564 408,487 119,488 112,657
Jan. 1to Mar. 81.— 28,189 33,587 11,971 13,668 _ July 1toMar. 21 ----- 1'425'2;;‘ 1'37114':01: 436,613 391,785
Pitts. C. C. A8t.L.aMar. 1,346,738 1309219 323,613 309,855 11 Peoria A Westb.Apr. 65259 71,905 s0egr 58859
Jan. 1to Mar. 31.... 4,007,039 3,837,761 1,021,363 982,590 Jaly Tto Apr 30— 819885 821457 225547 231610
Pitls. List). A West-Mar. 4,338 4,152 1,930 2,021 Tol.St.L.AK.C— ' '
Jan. 1to Mar. 31.... 11,131 11.988 3,515 4,223 ‘Jan. 1to Mar. 31...... 444,736 458,939 127,274 61,409
Flttsb'g A West'n.b.Mar.  274.316 ég?,ggi %&%ggg lggggz Ulster A Delaware
Jan. 1to Mar 31.... 696,366 . , . 2
July 1to Mar. 31.... 2,400,753 2302691 705213 675317 Jag- 1 ;’ Mar. 3M1_ L 03711%99688 L 4373&537215 651,2532 15,558
. nion Pao. Ry.a___Mar. 1, ) R s 1, 584.828
FF’,'“SvhSI(OU”Q_S- : EA--Ja”- 76,676 82,372 13,855 15,376 Jan.1to Mar 31.... 4,342,729 4,038,162 1,625.347 1,567.516
oughkeepsie astern— July 1to Mar.31.... 14,946,818 14,051,167 6,533,101 5,286,813
o JarFl,.kl;oCMar, ::,:li 9,750 10,662 def.590 def.2,604 Vermont Valley -
rosp. . oney Isl.— Jan. 1 to Mar. 31 ... 41,032 44,874 14,950 17,226
Jan.1to Mar.31... 7,122 11,163 def.10,903 def.4,903 o cpp Mar. 1,251,053 1,157,542 374,997 369,512
Blob. Fred. A Pot...Mar. 73,180 63,514 32.520 26,192 Jan. 1to Mar. 31___ 3,401,039 3,052,107 794,210 836,477
Jan. 1to Mar. 31.... %33,32173 éégvi% Zgg-ggé 282'22493 July 1 to Mar. 31... 10,800,160 9,865,581 2,779,041 3,069,887
~ July 1to Mar.31.... : ' ’ ' w. Jersey & 8fasli.b.Mar. 204,710 176,410 50,118 34,418
Rio Grande Junot'n.Feb. 18.468 21,365 15,540 6,409 Jan.1to Mar. 31___ 479,564 453,764 58,406 60,206
Jan. 1to Feb. 28... 43,730 46,380 (13000 M 0 \West of Alabama.b.Mar. 59,144 52375 23,968 20,061
Dec. 1to Feb. 28.... 75,832 0,097 122,75 4.0 Jan. 1 to Mar. 31 168,541  167.127 70,110 56,091
Bio Grande West.b.Mar. 280,075 254492 117682 102,785 July 1to Mar. 31__ 513,582 487,550 218,469  171.044
Jan.1to Mar. 31.... 735,801 ' ' ' West.Va. O.AFitts.h.Apr. 111,657 103,170 37,067 30,794
July 1to Mar.31... 2,462,547 2495029  931.706 938,526 Jan. 1to Apr. 30 308,726  377.770 133,257 119143
Bio Grande South.b.Mar. 38,264 35,798 18,600 18,072 July 1to Apr.30___ 976,087 962,856  318.354 297,812
jirll)} 1'% Mar. 35,11 égi’.ﬁg égi’ggg 1%2’,%313 133122? W. Va. A Pittsb’'g.b.Feb. 17,511 26,478 2,430 12,954
' Jan. 1to Feb. 28___ 38,830 52,975 5,220 24,861
8t. Jos. AGd. Isl. a. Mar. 99,546 97,774 23,501 30,924 July 1 to Feb. 28 235,389 261,832 88,961  129.809
589,933 X ) ' — , . , .
jan. 1to Mar. 31__ 302,870 52.4%6 107,163 \yest.N.Y.&Penn.b.Mar. 293,080 234,864  99.920 72,080
y 1to Mar. 317.. 942,766 962,520 212,697 362,541
g Jan. 1to Mar.31__ 759,426 666,909 225,337 176,117
St. Louis ABan Fr.b.Mar. 626,261 579,208 232,141 216,369 July 1to Mar. 31 2452640 2513734 764683  913.845
Jan. 1to Mar. 31 1,714,865 1,658,919 605,889 643,696 ) CE— SO o ’ '
July 1to Mar. 317... 5,459,343 5,268,665 2,156,344 2,254,390 Wrightsv. ATenn...Mar. 13,070 8,693 6 203 2,736
; Jan. 1to Mar. 31___ 29,922 24,230 10,096 7,924
8t. Louis Southwest.Mar. 469,746 420,072 136,087 58,022 July 1 to Mar. 31 81.614 73.656 32.635 29260
Jan. 1to Mar. 31....... 1,356,484 1,360,509 391,227 294,351 CU I — ' ' ' '
July 1to Mar. 31.... 4,599,021 4,233,194 1,389,792 1,121,129 Y”ﬁiﬁ“{'}gf&-gr_s'\l"af- 13:3‘2‘3 lgv;‘gg é"‘égé 3,218
Bt. Paul ADululh.aMar. 136479 119,102 49,426 40,190 July 1to Mar. 31, 53698 55807 15335 20,835
Jan. 1 to Mar. 31... 372,248 319,410 107.578 92,595 i ' ' ' '
July 1to Mar 31... 1,374,778 1,280,449 442,640 360,750  , Netearnings here giren are after deducting taxes,
Ban Ant. A Aran.P.b Mar. 117,039 132,289 def.12,643 8,808 b Net earnings here given are before deduoting taxes
Jan. 1to Mar 31.... 362,991 427,568 def.9.465 64,430 ¢ Deduotingotherexpenditures for repairs, replacements and general
July 1 to Mar. 31__ 1,605,941 1,576.225 465,641 469,612 exnenses, net Income applicable to Interest on bonds in Maiohwas
Ban Fr. A N Pao.a.Mar. 59,087 54,582 12,030 11,089 $169,360, against $101,728 last year, and from January 1 to March
Jan. 1 to Mar. 31 176,863 165,052 42,141 38,709 31 $410,538, against $284,185. This Is the result in Mexioan
July 1to Mar.31__ 684,756 636,083 263,080 243,257 do“afstt)feated (_aCCIOthi;‘Q L thet Cfmﬂa”.ty'g Smtetth‘)d of keeP,‘('r‘]gt'.tS
: _ accounts) asequivalen 0 cents In nite ates money— atis,
Santa Fe Pies. APb-Feb. 85,523 61,732 28,113 31,881  gecreelatlon beyond 20 per cent has already been allowed for.
Jan. 1to F.b. 28— 140.804 117,369 62,534 56,774 d Gross earnings include other income
July 1 to Feb. 28....... 572,427  484.014 271,763 247,121 f Thirty per cent of gross earnings.
Jay. Fla. A West.b.Mar. 350,731 276,343 88,319 51,375 g After allowing for other Income received, net from July 1 to
Jan. 1to Mar.31__ 954,400 880,997 185,754  200.949 March 31,1899, was $474,6 56, against $434,216.
July 1to Mar.31___ 3,006,255 2,582,649 702,430 638,964 lincludes only the Pacific System and the Atlantlo properties, the
Bllv. Sp.Ocala A G.b.Mar. 26,034 17,076 13,930 8,644 Houston A Texas Central. Lines being reported separately. .
Jan. 1to Mar. 31.... 73,367 44,255 40,822 16,865 e Decrease due to snow blockade all the month; no through trains
July 1 to Mar. 31... 212,773 134.916 121,948 56,908 Wwestof Leadville. . ) ]
Btoui City A North..Apr. 19,400 18,587 5,000 176 abOLIIEtX fé]SOeOSO.In 1899 Include certain exceptional Items amounting to
Jan. 1to Apr. 30...... 102,031 78,586 44,686 22,938 tFor March, 1899, taxes and renta amounted to $139,202, against
Bnnth Haven A E...Mar. 2.074 2,359 def.826 513 $144,059 and from July 1 to Mar. 31 $1,272,490, against $1,279,247
Southern Pacific— after deduoting which net for Maroh, 1899, was $965,667, against
Gal.liar.A SanA.b.Feb. 399,662 424.923 68,333 126,969 $816,397. From July 1to Mar. 31,1899, net after deduoting taxes
Jan. 1to Feb. 28.... 835,544 851.601 149,754 270,282 and rentals is $8,012,458, against $7,148,755.
July 1 to Feb. 28.... 3,683,189 3,177,841 1,067,278 1,086,093 } Inoludes Chesapeake Ohio A Southwestern for all periods, Ohio
iai Valley from August 1,1897, and Chicago & Texas from October 1,
Lmj'S'aqa W,e;Stt') bélgeb. %9‘%275915 97,467 39,786 41,116 1897, but does not include the Yazoo Branch after July 1, 1898.
an. 1to Feb. ! 206,566 106,863 96,564 Ulncluding income from ferries. Ao
July 1 to Feb. 28___ 884,393 624,263 403,326 277,714 9 ) :
M'gan’'sLa.ATex.b.Feb. 484,182 497,517 131,145 167,836 i i
Jan. 1to Feb. 28.... 1,121,677 1,062,086 383.282 370205 Miscellaneous Companies.
July 1to Feb. 28___ 4,527,220 3,732,002 1,725,280 1,090,512 Gross Earnings.— mNet Earnings.-—- >
N.Y.Tex. AM b..Feb. 17,871 22,412 4,640 8,985 1899 $%8 18;’9 1298
Jan. 1 to Feb. 28........ 36,623 50,331 8,514 21,482 ;
July 1to Feb. 28 221847  262/399 104210 149116 B'"thgymtf?oG,\;T;'r“s'f'ar' 01038
Texas A N.Orlb...Feb. 137,844  127.924 53,995 45,707 " Mar. '
Jan.1to Feb. 28.— 303,858 258,609 130,724 89756 Ccloyado Fuel.__Mar. 90,850 50,818
July 1 to Feb. 28— 1,226,142 947,679 547,516 359943 July 1to Mar. 31— %gg,g;g %gi,%g%
Atlantlo Prp't's.bliFeb, 1,165429 1,198,807 298,701 396,184 |.Gas Co. N.J.ABE. ' '
Jan. 1 to Feb. 28.— 2.591,448 2486,750 779.107 859251 CoOnsol.GasCo..N.J.Apr. 983 1,137
July 1 to Feb. 28 10,821,374 8,993,596 3,898413 3,010855 Jan. 1to Apr. 30___ 5,811 4,167
80. Pac. of Cal b..Feb. 1,044,373 1,101,678 286.854 400,084 DetroitOily Gas.... Mar. 41,862 27,341
Jan.1to Feb. 28__ 2,181,700 1,938,420 569569 698 285 Jan. 1 to Mar. 31__ 144,068 100,068
July 1 to Feb. 28.... 9,578,689 9,534,923 3,287,114 4,312,481 EdisonELn.Co.,N.Y.Jan. 51 298,307 164,811 147,889
Bo. Pao. ot Arlz.b .Feb. 272,239 341,821 117,748 144,218 GFd Rap.Gas-UCo.Apr. 11,463 9,393
Jan, 1to Feb. 28.. 539,457 614,436 206,541  226.342 Jan. 1 to Apr. 30___ 50,648 44,837
July 1to Feb.28.... 1,982,713 1,939,981 681,482 733,737 JacksonGas-L. Co...Mar. 2,272 2,086
Bo.Pac.of N.M b. Feb. 153.030 147,341 81,304 80,040 Jan. 1to Mar. 31___ 7121 6714
Jan 1to Feb. 28. 306,162 268,611 156.752 134,012 Laclede Gas-L. Co...Apr. '
July 1to Feb 28..0 1.051,449 917,243  516.113 456607 San. 1 to Apr. 30 T RO
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STBEEI .RAILWAYS AND TRACTION COMPANIES.

Latest Gross Eaminos.

Gross
Earnings. Weekonto 1899. 1898
i ) i $
i kron Redid & Clev. April___ 7.128 6.377
Albany Railway----- Marott.. 54,070 50.951

Amsterdam St. Ry. February. 4,060 3.64-
BaltimoreCon.By,*.. February 142,690 52.424
4,974

Bay Cities Consol— April. 6,446
Binghamton 86, Ry... April..- 11.8-8 11231
Bridgeport Traction. April... 27,207 25.901
Brockton Con. Bt. Ry. March.. 28,166 26,730

Br'klyn Rap. Tr.Co.—
Brooklyn Heights.. April..
Brooklyn Elev.t....
Nassau Electric___

Total

Cin. A Miami Val.. ..

Oltiz'us’(M'ncie, I nil.l March.

City Elec. (Rome. Ga) March.

Cleveland Eleotrlo... April

Oleve. Palnsv. A E. April

May 20. 1090] TBK CHRONICLE.
r--—--Gross Earnings.-—-—-«----S et Earning*.
1809. 1898 1899. 1393
Roads. $ * $ $
Madison Gas A Eleo.Mar. 4.793 4,001
Jan. 1to Mar. 31__ 15.146 13.346
Apr.1ltoMar. 31___  .iieiens 49.461 51,772
Mexican Telephone..Jan. 11,837 10,992 4,166 3,402
Mar. 1 to Jan. 31....... 126,945 117,330 48,583 43,040
Pacific Coast Co.a...Jan. 332,395 373.678 58,300 107,513
Dee. 1 to Jan. 31 690,832 723,535 125.055 180,965
Pacific Mall............. Mar. 308,624 367,632 1109,731 196,358
Jan. 1to Mar. 31___ 930.479 1,056.606 269,614 221,944
May 1to Mar. 31___ 3,855,939 3,698,006 t1,396,497 1709,264
Bt. Joseph GaaL. Co.Apr. 5,808 4,859
Jan. 1 to Apr. 30___ 24.209 19,523
July 1 to Apr. 30 e eeen 58,587 49,939
8t* Pan] Gaa-Lt. Co.. Apr. 19,671 18,669
Jan. 1to Apr. 30....... 92,460 93,797
Tenn. Coal L A BR. .Mar. 77,882 86,397
Jan. 1to Mar. 31..... 218,339 228,482
Weetern Gae Co.—

fiflliw*keeGas~L. Co.Apr. 38,266 34,634
Jan. 1 to Apr. 30___ 169,736  166.476

I Alter deducting “‘reserve fund for repairo of steamer#,” balance In
March, 1899, was $80,616, against $83,858, and from May 1 to
March 31 $1,076,232, against $571,764. The re.erve fund for depreol
atlon and general and extraordinary repairs of steamer* ha* been
Increased to the standard of the English companies, i. e, five per cent
upon the value of the steamers.

Interest Charges and SnrpInB.—The following roads, n
addition to their gross and net earnings given in the fore
going, also report charges for interest, <50., with the surplni
or deficit above or below thoee charges

— Ini., rentals, 4te.—. —BuL o/.Vei Earns.-
1899. 1898. 1899. 1898.
goods. $ $ $ a

Central Sew | ng,...Mar. 12,586 8,967
CM*.BnrLAQulnej Mar. 855,000 870.429 542,196 659,033
July 1 to Mar.31___ 7,815,000 7,833,863 5.528,058 5,732,606
Chic. A East. 111... Mar. 128,763 127,285 *66,803 *35,058
July 1 to Mar.31.._ 1,145,673 1,145,418 *052,909 «419,186

Ohio. B, Isi. A Pao Mar. 377,785 343,038 229,674 328,416
Apr. 1 to Mar. 31... 3,929,154 4,140,549 3,773,117 3,291,853

Chic & West Mlcbh. Mar. 34,267 34,146 11.735 24.448
Jan 1to Mar.31___ 104,301 103,912 def.15,288 def.1s.898
Choc. Okla. A Golf. Mar. 21,500 20,CO0 15,501 20,253
Nov, 1to Mar. 31___ 107,500 98,000 241.919 108,350
Clev CIn.Ch. A 8t. UMar. 247.947 245,606 89,409 61,214
Jmy 1toMar. 31 2,179,162 2,178,044 912,949 356,386
Teona A Eastern.Mar. 36,770 36,802 6.815 4,007
Jaly 1to Mar, 31.... 330,967 331,215 10,199 41,737
Denver A Rio Gride.Mar. 190.582 208.351 +101,279 «59.824
July 1to Mar.31__ 1,774,597 1,867,563 =1,080.997 *707,640
Det. Or. Bap. A W..Mar. 17,005 16.4C6 13,899 15.848
Jan. 1to Max.31,,. 51,578 49,953 Uef, 7 2,804
Flint A Pore M»rq..Feb. 52,671 53,223 del.19,415 def.22,155
Jan. 1to Feb. 28___ 105.342 105,570 def.18.165 def.21,790

Ft. Worth A Den. C.Mar. 274)19 28,482 def.0,641 1,265
Jan. 1to Mar.31.... 83,760 85.447 1(138 28,752
Kanawha A Mich...Mar. 11,895 11,567 def.1,960 def. 6,188
July 1to Mar. 31.... 100,059 104,010 37.683 9,392
Kan. a Ft- B.A M...M*r. U 6.469 122,165 23,339 21,924
July | to Mar. 31.... 1,046,802 1,059,373 80,541 170,018
Kan 0* Mem. A Bir.Mar. 16,841 16,841 16,686 24,103
July 1 to Mar. 31.... 144.704 144.403 153,009 164,851
Lake Erie A West... Mar. 65.318 60,056 61,272 58,112
Jan. 1 to Mar. 31.... 195,133 1S0O,167 158,957 167,334
Lone Island BK .. Mar. 101.577 101,987 «df.50,554 «df.59.740
July 1to Mar.31.., 904,131 919,737  *179,402 *140.783

Lone Inland BB, By*.Mar. 112,478 112,724 <df.79,495 «df.75,368
July 1to Mar. 31..* 1.003,953 1.022,200 *100,522 *136 949

Mo. Kan. A Texae..Mar. 2*5709 285,543 def.48,332 df.127,041

July 1to Mar. 31.... 2,570,883 2,5703140 846,190 7»3,510
Naehv. Chat. A Bt. I,.Apr. 130,957 120,569 5,526 5,132
July 1 to Apr.30___ 1,311,508 1,276.948 354,705 334.753

Norfolk A Western.. Mar. 186,057 186,957 114,043 114,056
July 1to Mar.31... 1,674.924 1,680,293 1,213,5t0 1.029,334

Philadelphia A Reading—

All conkponies!... Mar. 750,000 753,662 def.39,6°0 def.50,405
July | to Mar. 31 8,750,000 6,782,958 1,53.,244 1.759,020
Pitt*. C. C. A St. L. Mar. 275,402 280,484 48.211 29,371
Jan. 1 to Mar. 31 806,264 823,376 215,099 159,214
R)o Grande Jnnct'n Feb. 7,708 7,708 def. 2,168 def, 1,299
Dec. 1to Feb*28..., 23,124 23,124 del. 374 905
Hio Grande 8oatb.. Mar. 17,609 iv.898 991 174
July 1to Mar. 31___ 160.333 138,535 20,716 1,290
St- Jo*. A Gr. Isl'd, .Mar. 8,750 5.833 14,751 25,091
July 1to Mar. 31___ 61,250 52,500 151,447 310.U41
San Fran. A No, Fae.Mar. 18,908 19.004 dof.6,878 def.7.915
July 1to Mar.31.... 170,172 171,030 92,914 72,221
Syracuse Gen. A Corn,—
Jan. 1 to Mar. 31.... 50,592 53,165 def.35,018 def.5,957
lean. Coal I. A RRMar. 48,563 47,479 31.319 38,918
Jan. 1to Mar.31.... 139,689 142,437 78,700 86,045
Toledo A Ohio O n..Mar. 43,592 40,936 11,975 *3,507
July 1to Mar. 31. 374,840 352,467 '85.880 *48,602
Tol. Peoria A West,. Apr 22,328 22,073 def.7,71* def.5.414
July 1to A,r. 3 4,, 224,020 223,128 1.527 8,4s2
W.Va.C*B.APItl*. ..Apr. 24.625 22,315 12,442 8,479
July 1 to Apr, 30.... 234.307 220,383 84,047 77,429

* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the grotn earnings tor the latest
period of ail street railways from which we are able to ob-
tain weekly or monthly retnrns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gToes earnings for the
latest week or month, and the last two colnmna the earnings
for the calendar year from January 1 to and including snob
latest week or month.

Oolumbos 8t. Ry. (O.) April...

508,644 470,631
180,977 120,925
174,711 166,79:
864,332 758,353

9,70b 7,211

6,424 5,545
. 1.569 1.54j
. 150,373 138,035
8,533 7,028
57,534 52,923

Denver Con. Iraniw.. February 56.228 51,129
Detroit CitI'nflI'8t.Ry. 2d wkMay 24,271 20,454

Detroit Else. Ry........ 2d wkMay 7,831 6,948
Detroit Ft. Wayne A

Belle Isle.......ccueun. 2d wkMay 3,850 3.406
Oulnth 8t, Ry _ April.... 16,736 14,811
Galveston CItyRy... February. 15,920
Harrisburg Traction, March........ 21,689 18,457
Herkimer Mohawk U

lon A F'kfort El. By. Maroh........ 3,741 3.579
Houston Elec. 8t. Ry. March........ 10,479 7,47)
interstate Consol, of

North Attleboro_ April... 10,381
Kingston City By.. April 3,855
Lehigh Traction....... April—- 6,936
Uma Railway (Ohio) April 2,713
London 8L Ry.fOau.) April 7.579

Lorain SL Railway.. fanuary

Lorain A (Neve......... April....... 7.049 4,818
Loa Angeles Tract... eanuary... 12,943 7,827

Dowell Law A 1lav March
Mllw. Eleo. Ry. A Lt. March.
aontreat Street Ry.. April.
Muscatine St. Ry....... April

Nashville Bt. Ry

’ February . 24.742

Newbnrg 8t- Ry. ] April..... 5.986 5.565
New London St. Ry. April___ 3,027 3,029
JewOrleansTraodoi Mareb....... 112,426 112,808

North Chic. 84 Ry.. February. 203,18* 205,435
North Shore Traction February 86,414 83,857

Dgdensburg 8t. Ry... April....... 1,469 1,314
Paterson Ry...... April. 32,616 28.141
Richmond Traction.. IMarch 11.445 9,778
roxb’h Ch.H.A Nor'u March........ 6.959 6,860

lohaylklli Val. Trao. March........ 4.564 4,459

‘oraoton A Oarboud'e April
Scranton A Ptttston April
=c.-anton Railway___ Apr1
Staten Island Eleo.. April
Syracuse Rap.Tr. Ry. April
Toronto Ry...oceeeee April
Twin City Rap. Tran. April
Hnlon (N Bedford)., Apmuil..
U'td By*.iaeo.(BaU.) April

United Tract. (Pitta.) March........ 127'295 119,689
United Tract. (Pror.i February . 124,007 110,6-8
Unit. Trac. (Reading) April___.. 155I1S 14,029

Nakeflold A Stone.... April

4,368 3,052

VaterburyTractlon February" 20,079 20.142
Neat Chloago Bt. Ry !2d wk May 80,692 74,977
WUkes A Wy. Val.February . 31.851 36,351

‘ Tnelndea Baltimore Traction and City A Suburban for both years.
| Theae figuresinclude results on Bridge Division.

Street Hallway Net Earnings.—In the following we show
both the gross and the netearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting togethei,

as is done to-day.

Noait* S
Akron Bed. A Clev.. Apr. 7,428
Jan. 1 to Apr.30.... 23,347
Amsterdam Bt Ry.b.Feb. 4,060
Jan. 1 to Feb. 28. . 8,531
Deo. 1 to Feb. 28........ 13,198
Bay ChtleaCon.8t.Ry Apr. 4,974
Jan. 1to Apr. 30.... 20,337
blnghamton at Ry..Apr. 11.858
Jan. 1 to Apr. 30___ 43,886
brid«eport Tract'n.. Apr. 27.207
Jan. 1 to Apr 30 ... 100,227
July 1to Apr.30___ 290,765
Brockton Con.8t.Ry.Mar. 28,166
Jan. 1to Mar. 31___ 74.858
Buflalo A LookPort—
Jan. 1to Mar. 31........ 17,767
Bull. A Niagara F. Eleo
Jan. 1 to Mar.31.... 23,396
Butlalo Railway b—
Jan. 1to Mar. 31.--- 325,099
01t.8t- Ry. Man (InddMAr. 6.424
Jan. 1to Mar. 31. 18,751
City E3eo.(Rome.Ga). Mar 1,509
Jan. i to Afar, 31___ 4,793
Cleveland Eleo.a___Apr. 150,373
Jan. 1to Atr.30....... 576.169
Dlov. Palnesv. A E..Apr. 8,533
Jan. 1 to Apr. 30 .. 27,993
Joinmbus {0.)8t.Ry. Apr. 57,534
J»d. 1to Apr. 30 .. 225,519
Coney I*!l. A Brooklynb—
Jan. 1to Mar. 31— 224,197

Crosetown 84 Ky. (Bufialo) b —
Jan. 1 to Mar. 31.... 125,087

*
0,337
23,442
3,645
7,923
12,520
0,446
25,085
11,234
44,618
25,901
100,313
273,818
20,730
71,494

22,402

327,220
5,545
10,223
1,542
4,653
138,035
545,4.11
7.028
23,824
52,923
207,643

215.892
112.160

Jan.l toLatest note

1899.

23,347

74, 851

576,945

'25'568
18.761
4.793
576.169
27,993
225.51)
120,242
440,138
153,452

68,151
00,469
34.90*
59,667

10.067
47,985

42,588
10.094
31.409
13.773
32,206
6,700
22.410
12,943
94,385
452,183
493,274
18,902
54.762

5,106
114,618

17,984
11,624

118.061
48,147
160,758

270,799
54,478
14,327
43,202

1,426,252
72,507

1898

S
23.442

100,313
71,494

585,739

19,147
16,223

144 152

63,915
56,722

54,272

9,641
38,158

38,183
15,304

438.278
17,764

20,281
11,294
332,375
430,857
182,721
4,316
107,364

17,i48
12,349

116,486
48,980
145,207
348,182
653,223
55,941

255,256

mNetEarnings.-

$
1.900
3,743
902
2,181
3,189
def.553
7,603
2,997
9,236
11,284
35,862
121,698
11,599
27,895

2,385
2,458

156,501
3,490
10,731
def. 114
def.13
63,287
249,862
1.868
7,233
29,313
120,859

70,609
49,303

*

417
2,061

684
1,759
2,516
2,263
7,915

3,652
13,348

10.411
36,724
124,197

11,292
24,694

5,108

159,741

3,029
8,722

def. 137
def. 121

52.722
211,454

107,872
59,771
35,165
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-Gross Earnings.— *-—— INei Earnings — ANNUAL REPORTS.
1899. 1898. 1899. 1898
Roads. $ S S S . . .
Denver Con. Traraw Feb. 50,228 51.129 22,314 19,010 Annual Reports.—The following is an index to all annus1

Jan. 1to Feb.28.... 120,242 107,602 47,998 39,439 reports of steam railroads, street railways and miscellaneous
Detroit CUV 8t. Ky.Apr.  100.582 83.896 46.6%2 123’%2 companies which have been published since the last editions

Jan. 1to Apr.30.... 391,152 355,848 11?312 10,000 if the Investors’ and Street Railway Supplements.

i i 31,010 , . P - - , R
DEtrj);t,]ﬂ“t";rX’pﬁyéé_?_f; 33858 139950 47961 44eas  This index does not include reports in to-day’s Chronicle.
Det. Pt.W.& B.I.Ry..Apr. 18,168 14,707 6,675 5,816 Railroads and Misc. Co'e— Railroads & Mis Co's.—(Con.)

Jan. 1to Apr. 30.... 60,284 57,174 22,974 21,388 Volume 68— Paof. M_\/ﬁ_luargecest_ |
Daluth Street Ry ...Fcl>. 14,886 14,360 5.891 5 A A e ichiga 239 NS Whicago & 5t st 928

30,974 30.451 12,479 12,326 gA1CA00 924 Umtted Gas Improvemen 92b

July 1 to Feb.23.... 115,333 135,765 68,460 66,132 Elr_ie TgflggphMTelephone. - gzg chi v(\:ltrkhl_td F\;adh_.rwayt_ ~60

H int ere arquette Icago Consoliqate raction
Galveston Citv Ry Feb. ;f'ggg 2481 General Electric... 820 Columbus Street Ry« 326

RN 7 sess NSRS g Lol (SR

i ’ 21,089 18,457 s s ake Shore ich. Sou r win Ci in
Harrisburg Tract'n. Mar. 59,667 54,272 29,275 26,492 Mexican Central 874 Rapid T)ll'ansn 528

July 1to Mar. 31 — 2*2,362 180,565 137,208 84,563
Herkimer Mohawk I1100. West Jersey & Seashore RR.

A Frank. ELRy.M&r. 3,741 3,579 1,873 1,664 .

fan 1t Mar a1 10,067 9841 4728 4269 _ (Reportfor the year end!ng Dee. 31,1893.)

Inter-St Con. St.Ry.Apr. 11,997 10,381 2,310 1,978 President Frank Thomson says in substance:
42,588 38,183 3226 gggf Earnings.—The gross earnings for the past year show an increase

Oct. 1 to Apr. 30.... 78,508 69,867 324 J in every class of business, and while the operating expenses increased
Kings Co. Elevated b — L $42,628, there was an inorease in net of $38,553, or 14*96 per cent.

Jan. 1to Mar. 31.... 205,085 181,576 30,871 37,498 Improvements.—The double-tracking of the main line ot the Atlan-

. . 32,079 24,035 tic City Division, extending from Camden to Atlantio City, was com -
Lakgsatn. ﬁlig'lsllcabrloa‘):{vl»f—r-' 85749 62,250 pleted during the year, and the new road, laid throughout with steel

A . : : 3671 1996 rails weighing 100 pounds to the yard, was opened f<ruse as a double-
Lehigh Traction.....Apr. 7,939 Sgggg 2993 9'sap track line on May 4, 1898, providing ample facilities for the traffic

Jan. 1 to Apr. 30.... 31,469 90'602 34’350 42’37 Via Camden and the increasing business via Delaware River Bridge

July 1 to Apr. 30— 83,959 ' ) , -oute There has been charged to “cost of road” during the year 1898
Lima Ry. (Ohio).... Apr. 3.420 2,713 1,018 726 {3373,006, being the amount expended during that year for construc-

Jan. 1to Apr. 30...., 13,773 11,155 4,143 2,942  tion of the second track from Berlin to Atlantio City, the amount ex-
London St.By.(Can.)Apr 7,770 7,579 2.266 2,519 pended in 1893 in renewing the existing tracks between Camden and

Jan. 1 to ‘Apr 30 .. 32.286 29.729 9,167 9,314 Atlantic City hav ng been charged to “ profit and loss.”

L : 6.760 3’96 3688 1.828 Stock and Bonds.—To pay for the above-mentioned improve-
Lorain Street Ry ...Jan. 7 1961 ' ' ments, made in |1h97 and 1898, and also for redeeming the $136,500
Lorain A Cleve. Ry..Apr. 7,048 4,818 3,691 2,452  swedesboro RR. first mortgage 7s, due Dec. 1, 1898, there was sold

Jan. 1 to* Apr. 30.... 22,410 15,402 10,026 6,565 $600,000 of first consolidated mortgage 4 per oent gold bonds, and
Los Angeies Traot...Jan 12.943 7.827 2,732 2,166 holders of common stock were allotted at par 8 per cent of their hold-

, ’ 34 ’041 31’943 6.383 12 559 ings of euoh stock, the latter privilege to shareholders producing
Lowell Lawr’oette Il. Mar. o 38E 58 131 15578 37332 $362,870 Since the close of the year negotiations have been com-

Jan. 1to Mar. 31 ., , ' ’ ' pleted for the sale of $1,500,000 of first consolidated mortgage bonds,
Metr.W.SldeEl.,Chic.Jan. 116,740 99.032 42.165 36,017 with interest reduced to 3Lj per cent per annum, to redeem $1,000,-
Milw.Eleo.Rv.ALgt. Mar 158,132 138,078 70,862 60,547 000 WestJersey RR. first mortgage 7 per cent bonds whioh mature

Jan. 1to Mar. 31... 452183 395841 203,159 167,714 April 1, 1899, and $%97,000 Camden & Atlantic RR. second mortgage
Muscat’©EL Ry., Ia Apr. 4366 4249 838 2,051 6 per oe_nt_bonds wnieh mat_ure Oct. 1, 1899.

Jan. 1 to Apr. 30.. 18,902 17,764 4,484 5,*'86 Statistics.—The earnings, expenses and charges, and the

Julv 1to Apr.30...  49.088 46,138 126?2754 13';;‘0 balance sheet, have been:

Newbnrg Electric..-Apr. 5,985 5,565 . 1,695

Jan.gl to Apr. 305___ 19718 20281 3683 4792 EARNINGS, EXPENSES, CHARGES, ETC.

July 1 to Apr. 30— 70,300 69,147 30,339 27,979 1898. 1897. 1896. 1895.
New London St. Ry. Apr. 3,027 3,029 def.93 336 Miles operated.. 312 312 312

Jan. 1to Apr. 30.... 11,352 11,294 def.86 171 b Earnings— . 5855384 1 593$613 $
Hew Orleans Tract Mar. 112,426 112,803 47,103 47.760 Passengers.. 280, 593, 1,589,247

J 1to M 31 329666 332'375 139560 141,706 Freight.... 764,551 726,007 709,520 732,309

an. 1 to Mar. 31.... ’ : : ' Miscellaneous 256,630 244,549 246,787 244,291
OTorth Shore Tract... Feb. 86,414 83,857 9,066 8,376

Jan. 1to Feb.23,... 1d0.747 182.721 50.643 42,8 >3 Totaloeeeeeeeeeeeees .. 2,682,124 2,550,940 2,554,920 2,565,847

Oct. 1to Feb. 28.... 532,133 5:9,259 180,301 173,536 Expenses —

Paterson Railway...Apr. 32,616 28,141 15,020 11,234 Maint'e way & structures. 4-9,860 449,173 447,800 454,728

Jan. 1to Apr. 30 114,618 107,364 44,608 42,282 Maint'e of equipment.. 1142013 331,594 346,777 364,343

8 . — Conducting transports. ..1, . 1,127,668 1,119,918 1,083,617
Richmond Traction.Mar. 11,445 9,778 4,311 278 G eneral. e 51,847 50,582 53,535 46,890
Rochester Ry.b—

Jan. 1to Mar. 31.... 205,953 192,614 85,372 72,469 ..2,001,647 1,959,017 1,968,030 1,949,578
Boxb’'ghCh HIIIAN .Mar. 6,959 6,880 1,137 1,490 Net earnings. 680,476 591,923 586,890 616,269

Jan. 1to Mar. 31.... 17,984 17,148 2,415 2.661 Add miscellaneous. 11,370 7,875 23,571 32,841
Bohuvl. Val. Trao...Mar. 4,564 4,459 588 1,103

Jan. 1to Mar. 31.... 11,624 12,349 660 2,502 DTdOt?l... 691,846 599,798 610,461 649,110

educt—
Boranton A Carbon. Apr. 2,783 2,743 914 1,268 |, ferest.. 270,462 255,233 280,130 318,679
Boranton & Pittston.Apr. 4.900 4,593 1,605 1,008 Rental 18,144 1,856 11,758 6,837
Boranton Railway..Apr. 31,374 29,626 15,263 14,187 Taxes, mliscel. & ext'y.... 133,956 60.428 67,898 100,444

Jan. 1to Apr. 30,... 118,661 116,486 54,945 54,138 Dividends.....cceeeuies . 1235,650 t235,620 See surplus below.

July 1to Apr. 30— 323,378 319,965 163,511 163,750
Southern Boul. (N.Y.).b— Total.. .. 658,212 553,137 359,786 425,960

Jan. 1to Mar. 31.... 7,104 9,153 def.766 3,265 Surplus...iieein o 33,634 46,661 ‘250,675 *223,150
Stat Isl. EIl Apr. 14,301 . . s . - .

a ﬁgnlslm ?ﬁ%opr 48.147 ig 5292(7) def.?z’gezg dfj?j;‘fﬁi *Applicable to dividends. 16% on special guar, and 5% on common

July 1to Apr. 30__ 163,991 148,257 36,092 def.5,013 GENERAL BALANCE SHEET DEC. 31, 1898.

Third Ave. RR. (N.Y.) b - Assets— Liabilities—

Jan. 1to Mar. 31.... 492,775 584,616 190,411 199,538 Road and equipment,. $9,843,283 Special guar, stock... $104,000
Troy City RR.b— Stocks of other oor’s.. 227,125 Common stock............ 4,951,050

Jan. 1to Mar. 31.... 128,902 116,070 50,429 40,379 Duefrom gfther Ct(l)wm- Fun’'d debt (see Supp.) 4,988,400
Twin City Rapid Tr.Apr. 190,340 165804 96,627 82629  [nan‘traffic bales.. 33555 Nottraffic balances. 60993

Jan. 1to Apr.30.... 750,793 653,223 377,087 317,429 Bills receivable........ 7,351 Due control'd cos. oth.

United Trao. (Pitts.) Mar. 127,295 119,689 67,134 59,0.1 Due from agents, <fec. 89,769 than traffio balances 38,467
Waterbury Tract'n. .Feb. 20,079 20,142 6,511 9.149 Miscellaneous assets. 8,035 Int. accrued on bonds, 92,121

Jan. 1to Feb. 28 43,202 42377 16.058 17,842 M terials on hand__ 163,826 IMiscellaneous............ 7,738

Oot. 1to Feb. 28.... 116,517 111,500 46,046 49,092 CaSN 461,437 IBal. to protit and loss. 416,277
Westchester Electric b -

Jan. 1to Mar. 31.... 25,531 25,360 def.7,722 4,153 _V_ngfj"p-;--m; """"""" $10.834,382 TOtAL $10,834,382
Wllkesb.* Wy.V.Tr..Feb. 31,851 36,351 15,427 22,007 .

Jan. 1to Feb. 23,.... 72,567 76,707 38,907 44,567 United States Rubber Company.

Yonkers RR.—b H i
e e Mar. 31 27,594 24,387 1101 3,966 f Report for the year ending Dio. 31, 1898.)

a Netearniugs here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given ir
the foregoing, also report oharges for interest, &o., with tbt
surplus or deficit above or below those oharges

Cleveland Electric..Apr. 16,292 14,700 46,995 38.052
Jan. 1to Apr. 30— 71,074 65,1S8 177,788 14?,2t6
Denver Con.Tramw.Feb. 19,678 18,727 2,666 283
Jan. 1 to Feb. 28----- 39,356 37,495 8,642 1,944
Paterson RYy......... Apr. 9,075 8,900 5,945 ?,3S4
Jan. 1to Apr. 30........ 36,300 35,600 8,308 6,002
Roxb'ghf b.HUI A N.Mar. 2,195 2,220 det. 1,058 def. 730
Jan. 1to Mar. 31... 6.592 6,285 def. 4,177 def. 3,724
Twin City Rapid Tr..Apr. 68,760 65,221 27,867 17.408
Jan. 1 to Apr. 30..., 270,091 200,177 106.996 57,252
United TraoMPItts.) Mar. 51,784 50,846 15,350 8,165
Waterbury Traot'n..Feb. 3,303 3,277 3,208 5,872
Oct. i to Feb.28 ... 15,948 18,257 30,698 30,335

President Frederick M. Shepard in the report speaks as
follows :

The operations for the year have been the most important
of any since the organization of the comp any, and from them
the company found itself in the responsible position of pro
aiding a large part of the rubber boots and shoes required in
this country. The directors and officers immediately re-
solved to make their plans and prices so fair and liberal that
there should be no reasonable caus6 for complaint, and that
all goods should give good value to the purchaser. As a
result the relations between the company in its manufactur-
ing departments and with its customers have been most har-
monious and friendly. The company has secured from some
of the claims referred to in the last annual report as being in
process of settlement securities, at market value, amounting
to ¥304,408, which will be included in the statement when
all the matters are fully adjusted. The physical condition
of the factory properties has been kept good and the cc3t
charged in expense accounts.
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The intnaf.ictaring companies in which the United Statt g
Kubber Co. has investments earned $488,871, as compared
with $254,142 last year : and the undivided earnings in the
treasuries of such companies are now $2,433,364, showing an
increa-e of $433,871 over the previous year.

Tne operations for the year ended April 1 were :

1899. 1898. 18§7. 1896.
*
$
raat from oper, plant,

too._from Investments...2,519,231 1,411,395 |
Netfrim salesof goods, <Stt. 897,150 844,929 [ 2,243,434 2,632,939

3,416,381 2,256,324 j
Expense*, ete... 189,867 185,573 243,822 293,148
Balance.. ..3,226,514 2,070.751 1,999,612 2,339,791
Dividend on pref ‘stock. .1,882,040 1,532,040 1,552.040 1,552,040
Balance.....n. 1,344,474 518,711 447,572 787,751

403,320

Surplus ..1,344,474 518,711 44,252 787,751
Previous surplus 108,913 90,131 410,014 870,217
Total surplus.............. .1,453,387 608,845 454,266 1,663,968
Charged depreciation___ . 029,864 499,932 364,130 1,253,954
Surplin*. ‘823,523 108,913 90,136 410,014

*to addition "the manufacturing companies to which this company
has Investment* earned net for 1898-9, to excess of dividends paid,

*438,871.
BALANCE SHEET MARCH 31.
1899, 1898. 1897. 1886.
4 «< k- * * *
Cash..oeiiiiiieiens 557.667 494,988 505,022 418,506
Notes and account
receivable.... ., 1,799.156 724,180 998,850 790,062
Merch'dise on hand 1,617.610 1,743,381 574,749 729.209
Investments... 46,910,109 38,259,322 39,014.432 39,183,934
............ . 50,884,942 41,221770 41,093.053 41,157,711
Lisbitities— :
Preferred stock.........23,5*25,500 19,400.500 19,400,500 19.400,500
Common stock.... 23,668,000 20,166.000 20,100,000 20,160,000
Accounts payable.... 1.711/203 569,285 441,054 311.310
Due companies....... . '217.635 “5*9,002 *991,765 *869,857
Reserved for dtvd’'nd 941,020 388.010
Surplus.....ccoeeieeeeeennaes 1823,523 108,013 90,135 410,014
Total............... .50,884,942 41,221.770 41,003,053 41,157,711

«Amount 'due com pan!-«" represent* «t««l« sold by thl* company
on commission lor manufacturing companies, for which payment has
not been made.

I In addition "the undivided earning* to the treasuries of the man-
ufacturing companies to which thiscompany has Investments arc now
*2,4-8,365 -V . 68, p. 725.

Chicago Edison Company.
(‘'Statementfor tin 1899.J

Earnings,—The income account makes the following show-
ing for the years ending March 31:

yearending March S,

1898*9. 1897-8. 1896-7, 1895-6.
* ¥ * *
Grow earnings ...... 1,954,876 1,661,863 1,548,608 1,401.084
Operating expenses 1,214,620 985,338 948,934 1?98,5>17
740,255 076.525 599.674 502.567
Inte'est. 262,524 226,080 1*0,334 156,135
898,072 398,072 397,518 389,382
Balance, surplus. 79,659 51,773 21,822 15,050
XTRAI. BALANCE SHEET MARCH 31.
1990. 1898, 1*97. 1806.
Ar*et*— * $ * *
Plant, real eat. At fran- 10,098,421 9,553,208 8,830,330 7,705,517
Work* la progress. ina-
tertal, etc 180/213 101.549 186,405 109,917
Asets.. notes recelv. 4c¢ 237.432 259.607 197,799 190.329
OMDb o e 86,827 200,541 48.920
Total assets ... __ 10,695,158 10,061,151 9,171,075 8,054.683
Liabilities—
Capital stock. . 4,975,900 4,975,900 4,975.900 4,948,437
Bonds and deben ures 4,808.000 4,4*58,000 3,780,000 2,*03,500
Arms. * note* payable. 332,102 %79%213 131.066 304.426
op-r-n account#......... 17,644 19,713
Depreciation 240,000 20 ,000
Inaunmo* fond ... 28,000 20,000
Surplus account.... ... 101.890 80,036 70,267 276,607
VTgtaI |IabI|ItIES ..*.10,595,153 10,061,151 9,171,075 8,054,083
— p-
Philadelphia Company
(Reportfor yearending March IS, 1899.J

The company’s operations have been extended during the
year to include the gas and electric light companies of Pitts-
burg. An offer was also made for the stock of the United
Traction Co. (see V. 68, p. 479), The report says in substance:

During the year the company ha* acquired by purchase the entire
capital stock of the Slansfield A Charters Gaa Co. and the control-
l) ? Inrereet to the capital stoek of the con«olidated Gas Co of Pitts-

u the Charters valley Ga» Co. and the Allegheny County Light
Co. To provide for these purchases ihe common stock of the company
was Increased by the Issue or 12.000 shares; tlrst mortgage hoods
were created by the company, of whioh *4.000.000, par value, were
Issued and sold, and preferred stock was also created, of which 80,000
shares of the par value of *4,000,000 were authorized to be exchanged
for common shares of the Consolidated Gas Co. of Pittsburg, subject
to the payment of *7.50 per share, which has been placed In a special
fund for the purpose of acquiring the floating Indebtedness oi the Char-
ters Valley eras Co. and the Allegheny County Light Co., thus reliev-
ing these companies from the pressure of Gils Indebtedness and pino-
ing them In control of the Philadelphia Co. The purehase of thecon-
trolling Interest to these companies insures harmoi lous action, and
the dividends upon their shares will add largely to the revenues of the
Philadelphia Co. None of these dividend* appear in the reportof
earnings herewith submitted. By the acquisition of the stock of the
Charter* Valley Gas Co. the share Of earnings paid ns rental to
that company will almost entirely tour* to the benefitof the Philadel-
Phla Co,, ibis would have amounted, ont of the earnings of the past
iscal year, to *197,808.
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Your company sold during the year a total of 11,729,512,000 cubic
feet of gas, being an increase of 9,855,000 cubic feet, with additional
receipts from that Bouree of $147,25S. These additional receipts have
been occasioned by increased domestlo consumption, making the av-
erage earnings per 1,000 feet higher than in the previous vear.

StatUtics.—'E>rnioge and expenses, &c., were as'follows:

EARSISGS, EXPENSES, ETC.

1898-99. 1897-98. 1896-97. 1895-96.
Receipts— * $ *
From gas. 1,410,889 1,228,538 1,156,499
- oil 32,556 11,062 108,752
diva, received 63,383 66,285 50,240 46,420
Total receipts.,.1,736.551 1,509,680 1,289,846 1.311,671
Disbursements—
New well*. ... 156,315 224,311 186,384 333,189
Newpipeltoes Seext 236,269 101,704 243,799 605,828
Bents of lands, &o. 166,868 114,255 116,391 126,-21
Repairs and prosp... 166,970 152,770 143,626 175,526
Opcr't'ns, taxes, &o. 294,086 271,579 271,866 245,510
Total expenses. 1,020,408 864,619 962,067 1,466,874
Netearnings......... 716,143 645,058 327,779 def.175,203
Paid leased comp" s 231,036 153,636 71,029
Dividends . 300.000 75,000 e 150,000
Interest.... 16,667
Total.iiiiees 547,703 228,636 71,029
Balance.......ccoe. sur.108,440 sur.416,422 sur.250,750
GENERAL BALANCE SHEET APRIL 1, 1899.
Assets— Liabilities —
Pipelines *5,711,256 Capital stock, com..., »8,100,000
Gas well*. 483,005 Capltal stock, pref 3.986,850
Brunot Island plant.. 393,300 Bonds.. 4,000,000
Chsft'*,franchises. Are. 1,172,884 Pur. m 3,000
Stocks of other cos 7,668,659 Account* payable 179.633
Accounts receivable., 148,882 Accrued Interest........ 16,067
Bills receivable. . 418,427 Consumers'™ advances 53,119
Ca-b 564,268 Bill* payable.............. 70,363
Miscellaneous. 1.778,401 Profit V loss (surplus) 1,907,015
Miscellaneous.. 500
Total.oieeiciceis *18.339,148 Total. .*18,339.148

—V. 68, p. 479.

New England Telephone & Telegraph Company.
(Report for year ending Dec. Sl, 1398.J

The report says in part:

As was stated in the last annual report, treasury stock to theamount
of *18",800 w»* issued early In the year 1898, being a portion of the
amount named to the offer of Aug. 10, 1897. Under tne offer of Aug.
6, 1899, a further amoum of *360.300 was subscribed for at par by
-toe. holders and Issued Nov. 10, 1698. Within the year *150,000 20-
year nve per cent debenture bonds, seventh series, payable In 1916,
and *500,000 live per cent bonds, eighth series, payable In 1919, have
been sold. The first -eriee of *500,000 six per cent debenture bonds,
pay able April 1, 1899. have been retired and canceled, with the ex-
ception of 47 bonds of * 1 00 cacti, which have not been presented.

The expenditure for new construction and properties purchased
during the year amounted to *989,293, of whioh *101,809 was for
exchange aerial construction. *449,785 for underground conduits and
cables. *136,834 for equipment and *110.805 for toll lines. The ex-
penditure for repair* and maintenance was *1,210,022, making the
total outlay on the property in 1S9H *2,099,315, as against an ex-
penditure to 1897 or *1,356,372. We estimate that the expenditure
for maintenance and extension of the property during the year 1899
will be; For new construction, *1,000,vd>0; for maintenance, *1,250,-
000; total.*2,250,000.

statistics .— Result* of operations were a* given below :

On Dee. 31— 1898. 18117. 1898. 1895. 1894.
Mile-of exchange wire. 80,298 06,703 00,906 54.109 43,008
Kxchanse stations.... 39.-08 33,76- 29,002 20,153 22/259
F.rprew* (add , 407 483 4*2 476 483
Private line tfaUona*.. 6,54* 5,974 5,154 4,530 3,030
Totalisation* ..te, 323 40/225 34.938 31, 159 20,37*2

Kfif Birrs asr* ExrEXHKg.
18*8. 1897. 1896. 1895.

Itrrcnuc— $ * $

..2,046,970 2,397,735 2,178,229 1,929,508

630,329 555,912 475,258 386,891

oe.boo 07,738 00.747 51,970

41,691 37,805 31,135 25,919

Real estate revenue. 1,841 2,000 2/289 2.308
Interest.. . x 18,723 16,132 13,971 18,216
19,640 19,767 19.023 15,280

3,097,089 2/7*0,05*2 2,130,102

Expenses

General and taxe#....... 513,658 38S300 334,719 282,909
570,915 491,.572 443,988 383,174
1,091,607 904,203 840,732
191,479 223,795 199,432 164//96
Private line expense*- 8,801 10,047 11,410 11,275
Me*s*«cizer expenae... 42,119 38,014 31,655 26,202
R«*al eatate expense... 810 1,114 1,688
192,t89 189,190 162, ‘052
2,136,664 2,175.717 1,072.328
600,425 604,935 557,774
569,543 508,180 157,363
p. 0.) (5 p.0) (4bip.c.)
12.054 90,882 96,755 100,412
BALANCE SHEET DECEMBER 31

1898. 1897. 1890.

Asutta — $ 9$
Property and franchises.. ... 14,559,151 140 4,386 13,605,337
Construction 889,293 4,760 9,018
Supply department........cccceeen 334,448 311820 281,056
Real eéstate ... 25,220 252201 25,220
Stocks and bonds. .o s eoereees . 30 000 30,0 30,000
Trustee stock... 211,-KIO
Accounts recei 1,024,101 815,116 671,304
Cash .o 237,810 273,128 154,214

Total............ LN 17,100,023 16,014,434 15,407,239

Liabilities—

Capital stook 11,970,000 10,920,900 10,394,600
Surplus... 1,114,897 1,102,243 1,1)11,361
Bonded debt. 3,282,000 3,299,000 3,309.000
Accounts paya 193,369 183,422 300,554
Reserve 533,756 502,809 ml151,724

..................................... 17,100,023 16,014,484 15,467,239

To
v et p, 320.
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New Indnstrlal Companies.—Index.—The leading facts
which have been published regarding the newindustrial com-
panies, since the last number of the Investors’ Supple-
ment appeared, on April 29, may be found by the follow-
ing index:

Pare. Pace.
.890,9*%0 | lllinais Electric Vehicle Trans.. 927

. 926! National Electric.. .98

925 Tadtlc Coast Biscuit.
Planters’ Compress Co

Amalgamated Copper
American Alkali..

American Brick...
American Hide A Leather..s:0, 925

American Plumb. Sup. A Lead. 821 Keput.lle Iron A Steel.. s 927.)
American Steel Hoop . 870 Kubber (Joods ManufAC 872
American Vinegar.. 821 Union Steel A Cbaln 829

‘arnoflrie Steel.....
olumbia Electric
Consolidated (lum..
Federal Sewer Pipe

mo

j United Power & N? .9
United States Flour Mill #.829,9/3. 929
lienoral Carriage.... . United States Worsted................. 830

<~American Agricultural Chemical Co. — Fertilizer
Consolidation.—Prospectus—This company has been or-
ganized under special charter, %ranted by the Legislature of
the State of Connecticut, with $10,000,000 of authorized cap-
ital stock, of which $30,000,000 is 6 per cent cumulative pre-
ferred and $30,000,000 common, the present issue being
$17,000,000 of each, for the purpose of acquiring control of
the following firms and corporations :

Alexandria Fertilizer & Chemioal Co.. Alexandria, Va.; H. J. Baker
A Brn .Brooklyn, N. V.; Bradley Fertilizer Co., Boston, Mass., and
Los Angeles, Cal.; Chemical Co. of Canton, Baltimore, Md.; Cleveland
Dryer Co., Cleveland, Ohio; Cumberland Bone Phosphate Co.,Booth-
1,av Harbor, Me.; Crocker Fertilizer Co., Buffalo, N. Y.; Detriok Fer
tlifzer A- Chemical Co., Baltimore, Md.; Jareoki Chemioal Co., San-
dusky, Ohio ; Lazaretto Guano Co., Baltimore, Md.; Liebig Manufac-
turin'.- Co., Carteret. N. .1, and Wilmington, Del.; Lister's Agricul-
tural Chemical Works, Newark, N, J.; Maryland Fertilizing A Manu-
facturing Co. Baltimore. Md.; Michigan Carbon Works, Detroit, Mich.;
Milsom Rendering & Fertilizer Co., Buffalo, N. Y.; Northwestern
Fertilizing Co., Chloago, 111; Preston Fertilizer Co., Brooklyn, N. Y.;
Qulnntplac Co., Boston, Mass.; Bead Fertilizer Co., Brooklyn, N. Y_;
Tygert Allen Fertilizer Co . Philadelphia, Pa.; Williams & Clark Fer-
tilizer Co., Carteret, N. J.; The Zell Guano Co. of Baltimore City, Md.

“ These companies,”™ the prospectus states, “ are recog-
nized as the strongest concerns, with the best equipped
plants, engaged in the manufacture of fertilizers in the
Northern and Eastern States, and are so located at dis-
tributing centres as to enable them to market their products
at a minimum cost.” Several of the constituent companies
are also large producers of boneblack, ivory-black, gelatine,
glue, sulphuric, muriatic and phosphoric acid, carbonate of
ammonia, sulphate of ammonia, sulphate of potash, sulphate
of soda, etc. The Audit Company of New York has found
the average annual profits of the several concerns for the
last fire years to amount to $1,419,879, or equivalent to 6 per
cent on the preferred and more than 3 per cent on the com-
mon stock of the new company. It is believed that as| a re-
sult of consolidation large saving will be effected in the cost
of operation and the earnings will be largely increased.

The prospectus affords the following:

The value of the assets of the constituent companies has
been appraised as follows: Lands, piers and bulkheads, $1,825,-
867; buddings and machinery, $3,899,640; equipment, $233,577;
accounts and bills receivable (where deemed neoessary guaranteed or
secured by vendors), $6,141,884; merchandise. $3,479,197; cash, $1,-

146,336; other assets, $700,823; total assets, $17,226,307; liabilities
of all oompanies, $4,062,020; making total net assets of the subordi-
nate companies, $13,164,287.

Of the new preferred stook there will be used to acquire the forego-
ing properties about $11,500,000, and to provide working capital and
liquidate the Indebtedness of the constituent oompanies about $5,-
500,000. After liquidation of the indebtedness shown the new com-
pany will have tangible asset* (or stook of subordinate companies
covering the same), excluding all brands, trade marks, patents, pro-
ceases and good-will, amounting to about $18,664,287, Included In
which are accounts, bills receivable and merchandise, about $9,600 -
000, and oash of nearly $2,500,000.

The preferred stook Is cumulative, entitling the holder to a prefer-
ence Individends to the extent of 6 per centum per annum before any
dividends are payable on the common stock, and also entitling the
holder to a preference In the distribution of assets on liquidation of
the company. The eommon stook Is entitled to surplus dividends and
to all surplus assets on such liquidation.

John F. Gibbons (Vice-President of the Liebig '"Manufacturing Co. of
New York City) has been selected as President, Robert 8. Bradley and
Mr. William H. Grafflin as Vloe-Presldents of the new oompany.

Clark, Dodge & Co., of New Yoik, and Jackson & Curtis
and Hornblower & Weeks, of Boston, announce that up
wards of $10,000,000 of the preferred stock has been applied
for or underwritten and allotted to vendors, and that the bal-
ance is offered for subscription at par, with a bonus of 75

 cent in common stock. Subscriptions are payable at the

aranty Trust Co., New York, as called for.

American Alkali Co.—Officers, etc.—President Gibbs an-
nounces that the company has arranged for the location of
its works at Sanlt Ste. Marie, where it has contracted with
the Lake Superior Power Co. for such amount of power as
shall be required at the rate of $10 per horse-power per
annum, for 34 hours pBr day and every day in the year. The
officers and directors are :

Directors—W. W. Gibbs, F. H. Clorguo, George Philler. Samuel R

Shipley. Herbert M. Howe, W. M. Kerr, all of Philadelphia:and Ern
eat L. Davie*, of New Jersey.

Officers—W. W. Gibb*, President, Drexel BulldinK, PliiladelDhia-
P 1l. CTerguo, Vice-President and General Manager; George Philler'
re8*den*: Clayton E. Platt, Secretary und Treasurer.—

cumulative preferred. The company is being financed bv
the United States Mortgage and Trust Co. of this city and
Lee, Higginson & Co. of Boston. Options have been secured
on the properties of more than 10) makers of bicycles in-
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cluding the Pope Manufacturing Co.,A. G. Spalding & Bros.,
the Remington Co.,, the Stearns Co., the Pierce, Eldridge
and Rambler companies, and all the best-known makers of
bicycles in the country. Reports on the properties are
now being examined by the financial agents, and those
properties which are approved will be included in the trust.
The following statement is made :

“ The principal aim of the new company will he to improve the
product, reduce the price and control the output. For several years
it has been the custom of the makers of the cheaper wheels to flood
the market In mid-season with bioycles at reduced prices, so as tO
be able to get money to meet obligations. This practice has tended t0
lower the standardlof Americanbfcyoles and hasmaterially Injured the
business. With the consolidation of interests we shall be able to con-
trol this mid-season output and at the same time produce a better
wheel for less money.”

A typewritten statement, believed to be official, was is-
sued on Monday announcing that the Western Wheel Works,
the one large concern which had withdrawn its option of
purchase originally given to A. G. Spalding, had renewed
the option and would join the consolidation. With this op-
tion in hand the American Bicycle Co., it is stated, will con-
trol 95 per cent of the bicycle-making industry in this coun-
try and will have facilities for turning out 2,160,000 wheels
annually. The International Vehicle & Manufacturing Co.
was organized last week, it was understood, by R. L. Cole-
man, President of the Western Wheel Works, as arival con-
cern, butapparently the opposing interests have come to
terms, and will unite in the American Bicycle Co.

American Hide & Leather Co.—Outside Companies.—The
“ Boston Boot & Shoe Recorder” has compiled a list of 27
firms with an aggregate commercial rating of from $7,000,000
to $9,525,000 which are not included in the upper leather con-
solidation. They include the Pfister &Voegel Leather Co.
of Milwaukee, rated at $1,000,000 and over ; DgBois & Van
Tassel Bros, of Boston, at $1,000,000 and over ; Trostel&Sons
and Gallun & Sons of Milwaukee and Callery & Co., of Chic-
ago rated at $500,000 to $1,000,000 each.—V. 68, p. 925.

American Linseed Co.—First Dividend.—tnhe 0oompany on
Tuesday declared its first dividend, viz , \% per cent on the
preferred stock, payable June 24.—V. 68, p. 668.

American Plumbing Supply & Lead Co.—Purchased.—K.
B. Hollins & Co. are still unable to furnish a prospectus for
this company, but they confirm the reported purchase of the
Jordan L. Mott Iron Works, situated at 133d Street and
Third Avenue, and employing about 600 men. The consolida-
tion, it is said, will embrace about forty-five plumbers’ sup-
ply companies. The capital stock will be $35,000,000 (of
which $10,000,000 is 7 per cent cumulative preferred), but
this may he increased to $50,000,000.—V. 68, p. 821.

American Railway Equipment Co. — Consolidation-
Prospectus.—This company will presently be organized
under the laws of New Jersey, to acquire the following com-
panies furnishing patented articles for freight cars:

Brake beams: Chicago Railway Equipment Co., Chloago (lessee Na-

tional Hollow Brake Beam Co.); American Brake Beam Co Jersey
City; Sterlingworth Railway Supply Co., Easton, Pa.; Monarch Brake

Beam Co., Limited, Detroit.

Brake shoes, oast steel trucks and bolsters and steel oastlngs- Sar-
gent Company, Chioago (licensee American Brake Shoe Co.); Shickle
Harrison & Howard Iron Co., St. Louis.

Pressed steel trucks and bolsters: Cloud Steel Truck Co., Chloago:
Standard Car Truck Co., Chicago; Simplex Railway Appliance Co.,
Chicago; Common Sense Bolster Co., Chicago.

Car roofs; Chloago-Cleveland Car Roofing Co., Chioago, 111, and
Cleveland, O.; C. B. Hutohlns & Sons, Detroit; P. H. Murphy Manu-
facturing Co., East St. Louis, 111

Oar doors and grain doors: National Railway Specialty Co., Chicago;

. & 0. Company (car door business only), Chicago; McGuire Manu-
facturing Co., Chicago (grain door business only).

Journal boxes: McCord & Co., Chicago.

Negotiations are reported pending for the acquisition of
additional properties.

The authorized capital stock of the new company, it is
stated, will be $12,000,000 common and $10,000,000 per
cent preferred stock. Of these amounts the immediate issue,
it is iinderstood, will be $9,730,000 of common and $7,730 -
000 of preferred. Subscriptions received through the Illinois
Tiust & Savings Bank of Chicago, it is stated, exceed the
amount offered. Professional accountants are examining
the books of the various companies, and it is expected that
the new company can begin business about June 1. Charles
L. freer is promoting the enterprise. The board of direct-
ors is announced as follows:
aldl,? . Ne)T York; Henry B. Lau?h]ln, Chicago; Willard A
Smith, Chicago; ‘George B. Leighton, St? 'Louis- James H Berry
Detroit; Charles H. Hutchins, Detroit; W.V Kelly, ChTcagmChlriM
F. Quincy, Chioago; William J. Cook, Chicago: E. B. Leigh°Chicago

The President it. is stated, will be a Chicago man, and the
general office will be in that city.

Atchison Topeka & Santa Fe Ry.—Subsidiary Lines
Merged and Brought Under Direct Lien of General Mortgage.
—Since the 1st of January of the present year a number of
railroad lines in Kansas and New Mexico that previously were
vested m separate corporations, the stock and bonds of which
were owned by the Atchison company and pledged under its
general mortgage, have been conveyed directly to the Atchi-
son company. As a result of this the Atchison now has the
ownership In fee of 2,219 miles of railroad, upon which its
general mortgage has a direct first lien. Under laws passed
during the present year the lines of railroad in Coloradoand
in Illinois can also be vested in the Atchison company by di-

. . . is expected .that these lines, as wel
as the lines in MlssouF’l and f((Pwa, W|}Pa}so soon Qe conveyec‘
to the Atchison company. This will place 1,000 miles under
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the direct lien of the general mortgage in addition to the
2,219 miles above mentioned. The remainder of the rail-
roads in the company’s system is held by separate com-
panies, the bonds and stocks of which are pledged under
the general mortgage, and it is expected that title to the
greater part thereof will also ultimately be vested in the
Atchison company directly.—Y. 68, p. 669.

American Smelting & Relining Co.—Official Statement.—
An official statement signed by Thomas B. Adams, Assistant
Treasurer, says:

Osoasizatiox asd Capital Stock.- Organized April 1th, 1899,
under the laws of Sew Jersey. Authorized capital: preferred cumu-
lative 7 per cent stock $32,500,000: common, $32,500,000. Par
value of shares $100 each. So personal liability. Outstanding: pre-
ferred, $27,400,000; common. $27,400,000. Balance In treasury. Keg-
Istrar, Chase National Bank, N. Y. Transfer agent, Manhattan Trust

., N Y.

PaoPEKTY.—This company owns or fully controls the business and
plants of the following corporations, viz.:
Untied Smelting A Kenning Co., He-1 Consolidated Kansas 'bty Snu-Itin» A

leaa and_(treat Falls. Mon. Keflning Co,, Kansas City, >1". KL
National Smelt's A Kefinlng Co . Chle. Paso, Tea.. Leadvllle, Co!., A CI C*r-
Omaha A Grant Smeltlog Co.,Omaha A _men.Ct)thuahuaA Sierra MoJad» Mex.

Denver. PennsP/I_vama Lead Co., Pennsylvania
San Jnan Smelting A Mining Co., Du- _Smelting Co.,Soil Lake City and Pitts.

rango Colo. Bl-MetallTe smelting Co. Leadvllle.
Pneh?o Smelt's & UehniIngCa., Pueblo. 1Gernsania Lead Works. Salt Lake City,
Coloragio Smeliring Co.. Pueeio. _ jChicagg A Aurora Smelting A Hennin
Hanader Smelt's W'ks. Salt Lake City. | Co., Chicago and Aurora, 111,
Globe Smelting A Kefintng CO.,, OenT.s Leadvttie. Col.

Beaus.—The above properties will be free and clear with the excep-
tion of Omaha & Grant Smelting Co. first mortgage 6 per cent bonds,
due March 1, lull, $1,133,000; Consolidated Kansas City Smelting A
Refining Co. first mortgage 8 p. 0. bonds, duo May 1, 1900.$!,000,000.

Biobts op Prkperhed Stock.—The certificate of Incorporation
says: “The preferred stock shall be entitled la preference to the com-
mon stock to cumulative dividends at the rate of 7 per cent yearly,
payable quarterly, half-yearly, or yearly: that Is to say. dividends
may be paid upon the common stock only when the preferred stock
shall have received dividends at said rate from the time of the Issue
thereof. The preferred stock shall also have a preference over the
common stock In any distribution of the assets of the corporation
other than profits until the full par value thereof and 7 per cent per
annum thereon from the time or lasue shall have been paid by divi-
dends or distribution. The preferred stock shall not be entitled to
any dividend In excess of said 7 p o. per annum, nor to any share In
distribution of the assets In excess of said par value and tne amount
then unpaid of such cumulative dividend*; but only the common
stock shall be entitled to any further dividend or any further share In
distribution.”

Offiobbs.—President, E. W. Nash; Vice-President. Barton Sewell;
Secretary, Edward Brush; Assistant Treasurer, Thomas B. Adams.
Directors:—E. W. Nash, J. B. Grant, Guy C. Barton, W. B. Gurnee,
Barton Sewell. A. Ellers, M. D. Thatcher, D.JEI, Modal, Dennis Sheedy,

A. R. Meyer, N. Withered, R. 8. Towne, Grant B,Schley,H. Il. Rogers.

Leonard Lewlsobn.

“ The consolidation,” the statement says, “ was effected
upon the basis of actual current earning* sufficient to pay
dividends on the stock of the new company issued and out
standing of approximately 7 per cent on tne preferred and 5
per cent on the common. It may be reasonably assumed
that with the advantages accruing from a combination of
formerly competing interests and with possible economies
in the consolidated management the earnings hereafter
should show a substantial increase.”

The net earnings in 1898 exceeded $1,100,000 and are ex-
pected to Increase largely as a result of consolidation. Work-
ing capital of at least $7,500,000 was to be provided (see V.
68, p. 823, 821.)

Baltimore £ Ohio.—NEW Securities to be Ready May Si.—
Notice is given that on and after May 24th, 1899, holders of
the Mercantile Trust Company’s reorganization certificates
of deposit issued under the plan and agreement for the reor-
ganization of the Baltimore & Ohio RR. Co. dated June 22,
1898, may receive the new securities and cash to which they
are entitled, either at the office of the Mercantile Trust Com-
pany, No 120 Broadway, in the City of New York, or at the
London & Westminster Bank, Limited, its London Agency.
Not more than one hundred schedules will be taken In
each business day, and the new securities and cash in ex-
change will be ready for delivery on the following day. The
new coupon bonds are in denominations of $1,000 and $300
each. The new shares (trust certificates) are of the par
valne of $100 each. Non-interest bearing scrip exchange-
able in round amounts for the new securities will be issued
for fractional amounts of new bonds and shares.

Interest upon coupons matured prior to July 1st, 1898, and
deposited separately from the bonds will cease to accrue on
and after May 24th, 1899.

J, P. Morgan & Co. give notice to the holders of their
certificates for consolidated mortgage 5 per cent gold bonds
of the Baltimore & Ohio Railroad Co., due 1988, that upon
surrender of such certificates at their office, they will arrange
to deliver the-reorganization certificates entitling the holders
to the new Baltimore & Ohio securities, when issued, and
alngBo the cash payment to be made under the plan,—V, 08,
p. .

Bethlehem Steel Co.—Bethlehem Iron Co.—Official Cir-
cular.—The circular sent the stockholders of the Bethlehem
Iron Co. regarding the lease of the property to the Bethlehem
Steel Co. states that the iron company is to receive, as al-
ready announced, a guaranteed rental equal to 6 per cent on
its $7,500,000 of capital stock (as Increased by the 50 per cent
stock dividend) and is to be relieved from further payments
on account of its indebtedness, The circular adds:

The expansion of the business (will naturally require from time
to time large expenditure* for the purchase of machinery and
forlthe general enlargement of facilities, whereby the greatest
production may he obtained at the least possible cost. Your
director* are of the opinion that the funds required for these expendi-
ture* and for the liquidation of the bonded debt f*3,351,000 first mort-
gage 5s, due Feb. 1, 1907, Ed.) should not be provided as heretofore
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out of earnings. Itistherefore determined thatthe new corporation
taking the lease shall have ample capital—namely $15,000,000, di-
vlidedtnto 300,000 shares of a par value of $50 each. The share
canital of the Bethlehem Don Co. is $5,000,000. A sorip dividend of
50 per cent out of the accumulated earnings has been, declared to
shareholders of record on March 29,1899. The scrip thus Issued will
be convertible Into stock certificates on May 15,1S99. By this action
the capital stock of the company win be increased to $7,500,000. To
the shareholders of the Bethlehem Iron Co. is offered the privilege of
purchasing shares of the Bethlehem Steel Co. in the proportion oi two
shares of Steel Co. stook for eaoh share of the Bethlehem Iron Co.
stock as held on May 25,1899, upon paymentof the first Instalment
of $1 ner share, whioh 1Is to be called on or about June 1. 1899.
Holders'of the dividend scrip must, Inorder to exercise this privilege,
eonvertthe scrip Into shares on or before May 25, 1899. A second
instalmentof $1 per share will be called by the Steel Company pay-
able on or aboutOct. 1.1899. It lIsbelieved that additional calls for
some vears to come will not exceed $2 ner share per annum.—V. 68,
p. 821.

Brooklyn Dock & Terminal ! _
company was incorporated at Albany on April 29 with
authorized capital stock of $1,500,000 in $100 shares. The
company, proposes to erect a large freight depot at the foot of
Twenty-fifth Street and two large coal trestles at the foot of
Twenty-sixth Streetin Brooklyn. Work was to have been be-
gun on Wednesday on the station, which, it is said, will cover
about nine acres, will have frontage of 260 feet and a depth
of 2,400 feet, and will contain large storehouse facilities.
The company’s office is at 136 Liberty Street. Ex-State
Senator 0. P. Vedder is President of the company, D. A.
Heald Vice-President, and James B. Van Woert Secretary

and Treasurer.

Brookljn Rapid Transit Co—People’s Gas Light & Coke
Co. of Chicago.—Elected.—Anson R. Flower has succeeded
hi* brother, the late Roswell P. Flower, as a voting trustee
of the Brooklyn Rapid Transit Co., and as director of the
People’s Qas Light & Coke Co. of Chicago.—V. 68, p. 870; V.
08, p. 825.

Cambria Steel Co.—-Vo Assessment June 1.—A Philadel-
phia pacer says that the directors on Thursday decided not
to call the $1-50 assessment due June 1.—V. 68, p. 128.

Carnegie Steel Co.—Underwriting.—While it is denied
that subscription books for the underwriting have formally
opened, it is generally believed that a large part, if not all,
of the funds necessary for the consolidation have been pri-
vately underwritten. The plan isnot ready for announcement,
but the expectation is the new company will issue $275,000,000
of common stock, $250,090,000 of 62 non-emnniative preferred
stock and $100,000,000 of 5%bonds, the bonds with a consid-
erable amount of stock or cash to go to Mr. Carnegie. Judge
W. H. Moore, of Chicago, who was instrumental in the or-
ganization of the American Tin Plate Co., the National Steel
Co. and the American Steel Hoop Co., is actively engaged
in effecting arrangements for financing the plan. The First
National Bank of this city is likely to be the depositary.
A list of the properties to be united was given last week on
page 925; see also page 899.

A Chicago press dispatch says :

"Subscriptions to the stock command a premium of 6
pointsat the start, the underwriting being put out at 106 in-
stead of at par. For each single subscription at that price
the subscriber gets one share of preferred of the par value of
$100 and one share of common. It is said nbont $25,000,000
will be placed by the Moores here and in the West.”

Lease.—A press dispatch states that the Oliver Mining Co.,
controlled by the Carnegie Steel Co. has leased the Stevens
property on the Mesaba Range. The lease is for ninety-nine
years at fifteen cents a ton royalty. It is said that the Oliver
Mining Co. contemplates purchasing the Champion Mine at
Champion Mills.—V, 68, p. 935.

Central Vermont RK.—Deed of Burlington & Lamoille.—
'The deed of the sale of the Burlington & Lamoille RR. to
the Central Vermont RR,, in consideration of $250,000 in 4
per cent gold bonds, has been filed in the City Clerk’s offioe
at BhrLugton, Vt. The deed does not extend to that portion
of the road between the terminus of the Rutland RR. at
Burlington to Essex Junction.—V. 68, p. 871.

Chicago Burlington & (Juincy RR.—Extensions.—The
Denver & Montana RR. Co. was incorporated in Colorado,
April 27, with a capital stock of $1,000,000, to construct a
railway from Brush, Col., to Alliance, Neb., thus giving
Denver a closer connection with the Montana line of the
Chicago Burlington & Quincy RR. Co. The Nebraska Wy-
oming & Western RR. Co. was incorporated in Wyoming
April 11 with a capital stock of $1,000,000, to build an exten-
sion from Alliance, Neb., westerly through the counties of
Laramie. Converse, Natrona, Sweetwater and Uinta to the
western boundary line of the State. The incorporators of
both the new companies are G. W. Holdredge, J. G. Tay lor
and W. P. Durkee, officers of the C. B. & Q.—V. 68, p. 771.

Merger.—The Chicago Burlington & Northern RR. was
formally merged with the Chicago Burlington & Quincy on
May 1, becoming the Northern Division of the latter road.
On Thursday the following nine leased lines were merged
by consolidation in the C. B. & Q.:

Illinois Valley & Northern, 59 mile*; Galesburg & Rio, 12 miles;
Chicago 6c lowa, 102 miles; Peoria <e Hannibal* 33 milee; Ottawa
Oswego A Fox River Valley. 67 miles; Illinois Grand Trunk, 65 miles;
American Central* 51 mllea; Quincy & Warsaw, 40 miles, and St. Louis
Rock Island 6c Chicago, 285 miles.” V. 68, p. 771.

Chicago Milwaukee & St. Panl Ry.—Possession Taken.—
The company has taken formal possession of the Des Moines
Northern & Western RR., whose entire amount of stock and
bonds was purchased several months ago.—V. 68, p. 528.

Co.—Incorporated.—This
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Chicago Great Western By.—Purchase.—The company
has purchased the main line of the Wisconsin Minnesota &
Pacific, extending from Red Winer. Minn., to Mankato, 93 7
miles, and will operate it after Jane 1. This section of the
road was not included in the recent transfer to the Minneap-
olis & St. Louis.—V. 68, p. 771.

Chicago Peoria & St. Louis RK.—St. Louis & Peoria Ry.
—Plan Operative.—The reorganization committee of the
Chicago Peoria & St. Louis RR. Co. announces that more
than 87 per cent of the first mortgage bonds and a large ma-
jority of each other class of securities have been deposited,
ard that the plan and agreement is declared effective and
binding. Non-depositing security holders have until May
29 to deposit their securities, after which date they will be
received only upon such terms as may be imposed by the
committee. The plan provides for consolidation with the
St. Louis Chicago & St. Paul Ry., under title of St. Louis &
Peoria Ry. Co.—V. 68, p. 722.

Chicago Terminal Transfer RK.—Chicago & Alton RR.—
Reported Terminal Agreement.—It is reported that a con-
tract has been signed between these companies for the Alton’s
use of the Chicago Terminal Transfer terminals in Chicago.—
V. 67, p. 954.

Chicago Union Traction—North Chicago Street RR.—
West Chicago St. KR.—Consolidated Traction Co.—Purchase
and Lease.—The plan by which Mr. Yerkes sells his holdings
in the North Chicago and West Chicago Street Railroad com-
panies to the Eastern syndicate provides for the formation
under the laws of Illinois of the “ Chicago Union Traction
Company." This new company will be authorized to issue
$15,000,000 of 5 per cent preferred and $20,000,000 of common
stock. Only $12,000,000 of the preferred stock will be issued
at presentvand the subscriptions to this at par, with a bonus
of 50 per cent in common stock, have largely exceeded the
required amount, Of the proceeds. $10,000,000 will go to
Mr. Yerkes in payment for his stock, and $2,000,000, it is
stated, will be placed in the treasury of the new company as
working capital.

The stock obtained from Mr. Yerkes is acquired, it is
stated, on a 4V per cent basis, say 127 for West Chicago and
253 for North Chicago. At thisrate the purchase embraces
less than a majority interest, and the Chicago Traction Co.
will accordingly lease the property of those companies at a
rental of 12 per cent per annum on the North Chicago and 6
per cent on the West Chicago stock. The stockholders of
these two companies will meet June 2 to take action on the
leases. The success of the plan is reported practically as-
sured, holders of large blocks of the majority interest favor-
ing the leases. The Chicago Traction Co. will also lease on
terms not made public the Chicago Consolidated Traction Co.,
recently formed by the union of the suburban lines, but will
not, it Is said, own any of that company's stock. The share-
holders of the Consolidated Traction Co. will vote on the
lease May 22. Mr. Yerkes retains, at least for the present,
his control of the Union Elevated RR., the Lake Street Ele-
vated RR. and the Northwestern Elevated RR., the last-
named being still under construction, and, it is stated, is en-
deavoring to effect a consolidation of 'he three properties
and the South Side Elevated RR.

The first payment of subscriptions on account of the
Chicago Union Traction Co., it is understood will be 25 per
cent and will be called for on the day the allotment to indi-
vidual subscribers is officially made. New York, according
to report, has taken $7,000,000 and Philadelphia $8,000,000 of
the underwriting.—V. 68, p. 928, 769.

Cincinnati New Orleans & Texas Pacific Ry.—Renewal rf
Lease Postponed.—The board of trustees charged with the
care of the City of Cincinnati’'s interests in the Cincinnati
Southern Ry. (leased to the Cincinnati New Orleans & Texas
Pacific Ry.) has indefinitely postponed action on the proposi-
tion of President Spencer, of the Southern Railway, to renew
the lease of the Cincinnati Southern. This postponement was
adopted on May 13 in the shape of a resolution providing
that there shall be no further consideration of the lease until
such time as all cases now pending in the courts shall have
been settled. A long delay, it is thought, may result unless
the action is reconsidered. The principal cases how pending
are the Roberts bond case, now in the State Supreme Court";
the bridge case, and the Kentucky franchise tax case.—Y.

City ol Baltimore United Breweries.—Maryland Brew-
ing Co.—Sale.—At a meeting in London on May 5 it was
shown that 19.995 shares of the 21,000 shares (E10 each) of
stock of the City of Baltimore United Breweries had as-
sented to a proposition for the sale of their stock to the
Maryland Brewing Co. It was thereupon unanimously
voted that “ if the undertaking shall be sold upon such terms
as will enable this company to have as surplus assets avail-
able for distribution among its members fully-paid shares of
stock inthe Maryland Brewing Co. at the rate of £8 (at the
exchange of $4 87)in 6 per cent preference shares or stock in
the said Brewing Company for each £10 preference share in
the company, and at the rate of £5 in ordinary shares of the
said Brewing Company for each £10 ordinary share,” that in
such case upon appropriate resolution to that effect the
English company should go into liquidation and shonld dis-
tribute at the rate named the stock received. The English
company has had onstandlng also £185,100 debenture mort-
gage 6s.—V. 68, p. 331
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City of Chicago Brewing & Malting Co.—Milwaukee &
Chicago Breweries.—Dividends Passed.—Both these com-
panies have passed the semi-annual dividend of 4 per cent
now due on the preferred stock. The City of Chicago com-
pany is in arrears, it is stated, 20 per cent on its preferred
shares, and the Milwaukee & Chicago Company 14if per
cent.—V. 67, p. 1807.

Columbus & Hoi king Coal & Iron Co.—New Management.
—At the annual meeting this week there was a complete
change in the management, the following directors being
elected:

W. L. Frendensteio, Frederick W. Ritter, E. S. Larcbar and John E.
Knapp, of New York, and 8. A. MeManigle, Willie P. Bloom, Arthur

P. DeviDnish, George M. McDonald, and John C. Knapp, of Columbus.
—V. 67, p. 28.

Continental Cotton Oil Co.—Organization.—This com-
pany, recently organized, is said to control seven plants,
most of them in Texas. C. L. Ratbborne & Co. are inter-
ested in the enterprise.—V. 68, p. 670.

Delaware & Hudson—Albany & Susquehanna—New York
& Canada—Rensselaer & Saratoga.—Earnings of the D. &
H. leased lines in New York State for the quarter ending
March 31 were :

Alb.A Susrj.—, — A Can.—« /—Rent. A Sar.—.

3 month?. 1890, 1898." 189 08. 1899. 898.
Gross... . $973,«24  $881,656 $190, 931 $181 396 $502 532 $508 308
Net....... 408,670 341,942 64,777 96 ,0 1 125,051
Charge 2021150 303247 86,813 304.672
Balance 116,520 38,696 df. 22,036 df 51 098 193 497 179,919

—Y. 68, p, 920; V. 67, p. 1054.

Delaware Lackawanna & Western RR—Quarterly.—
Earnings of the company’s leased lines for the quarter ending
March 31 were :

3 mos. end- Gross Net Interest, Balance,
|ng Mar. 31— earnings. earnings. t'/xes. die. sur. or dcf.
99 $1,489,369 $623,816 $619,249 aur. $4,607
1,422,396 504,826 619,248 def.114,422

-V . 68, p.

Diamond Matcii Co.— Rumor.—A rumor from Chicago
says the company may issue $21,000,000 common stock at
par, to take in independent factories. Later reports are that
negotiations with the thirty-four independent factories are
progressing satisfactorily, but that it is too early to predict
their outcome.—V. 68, p. 228.

Easton Consolidated Electric Co.—Purchase.—A press
despatch says the company has bought the Easton Palmer &
Bethlehem Ry. for $309,100 and has an option on the Bethle-
hem & Allentown road for $1,000,000. By the latter is prob-
ably intended the Allentown & Lehigh Valley Traction, of
which the Allentown & Bethlehem Rapid Transit is a com-
ponent part. See statement in February, 1899, Street Rail-
way Supplement, page 8.—V. 63, n. 670.

Electric Storage Battery Co.—Stock Allotment.—The
stockholders will be allotted from the authorized increase
it) common stock 25 per cent of their holdings as of May 18,
1899, payment to be made in full at par for such allotment
between June 1 and 10: New certificates will be ready for
delivery June 10. Benj. W. Tingley, DrexelB idding. Phila-
delphia, is the company’s Secretary.—V. 68, p. 926, 927.

Electric Vehicle Co.—Stock Increased.—At Trenton, N. J.,
on May 13, the company filed papers increasing its capi-
tal stock from $10,000,000 to $12,000,000, of which $5,-
000.000 is 8 per cent non-cumulative preferred.—V. 68, p.927.

Erie RR.—Jersey City Tracks Elevated.—The elevation of
the company's tracks through Jersey City has been practic-
ally completed and on Saturday last trains began to run reg-
ularly over the elevated structure.—Y. 68, p. 926.

Flint & Pere Marquette RR.—Chicago & West Michigan
Ry.—Detroit Grand Rapids & Western RIt.—Consolidation
Pending.—Plans for the consolidation of these companies are
under consideration, T. F. Ryan and Oliver W. Mink repre-
senting the Flint & Pere Marquette. The new company if
formed maybe called the Detroit & Pere Marquette RR.,
and have W. W. Crapo, of New Bedford, Mass., as President,
and Charles Merriam, of Boston, as Treasurer. There are
also unconfirmed reports of a possible alliance of the Flint
& Pere Marquette with interests independent of those above-
named.

At the annual meeting of the Flint & Pere Marquette
RR., held May 17, 1S99, there was only one change in the
directory, F. H. Prince, of Boston, succeeding Gao. Coppell.
—V. 68, p. 819, 924.

General Carriage Co.—President.—Winfield Scott Jewell
has been elected President and General Manager. He was
formerly the General Manager of the Indianapolis Street
Railway Co. and was also identified with the Toledo (Ohio)
Traction Co.—V. 68, p. 926.

Great Northern Ry.—Possession Taken —On May 1 the
Duluth Mississippi River & Northern RR. was turned over
to the Eastern Railway of Minnesota, by which it was re-
cently purchased. See V. 68, p. 822.

Hartford Electric Light Co.—Stock Increase.—The direc-
tors have authorized an increase of $200,000 in the capital
stock, making the capital $700,000. The new stock will be
allotted at par to the stockholders.—Y. 66, p. 1089.

Hocking Valley Ry.—Bonds Called.—Columbus Hooking
Valley & Toledo Railway Car Trust bonds, Series “A,” to the
amount of $43,009 have been drawn by lot for redemption at
par and accrued interest on July 1, 1399, at the Atlantic
Trust Co., No. 39 William St., New York.—V, 68, p. 927.
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Jacksonville & St. JohnsRiver By.—Jacksonville Tampa
k Key West Ry.—Successor Company.—The Plant Invest
ment Co., which recently purchased the main line of the
Jacksonville Tampa & Key West Ry. at foreclosure sale is
applying: for a charter for the Jacksonville & St. Johns
River Ry. Co., which will take over the property.—V. 68, p.
672.

Jefferson Coal k Ry. Co.—Coal Properties Reported
Leased.—A press dispatch from Birmingham, Ala., on May
1said:

J. Harry Lee of Baltimore. President of the Ironton (Ohio) Iron &
Steel Co. and of the Palestine Coal Co.of Tyrconnell, W. Va., and
member of the Urin of 8.8. Lee & Son of Georges Creek, M<L, has
leased for along term of years the ooal property of the Jefferson Coal
A Er. Co. at Lewlsburg, eight miles from Birmingham. The mines,
which are known bb tie Mary Lee property, have a capacity of 1,000
tons per day, and attached to them are 13ocoke ovens and eight miles
of railway, together with 7,200 acres of coal lands. The property is
owned by the bondholder* of the Jefferson Coal A Railway Co. resid-
ing in Baltimore, and because of mnoh litigation has not been oper
ated regularly for several years.

Jersey City Water Supply Co.—Incarper, ated.—This com-
pany was incorporated at Trenton, N. J., on May 1 with
authorized capital of $1,000,000. The incorporators are
M. J. Kennedy, Fred. C. Cochen, M. K Connelly. John
McCarthy, Loci- H. Meht of Brooklyn. Henry Balden of
New York, and W. D. Edwards of Jersey City.

The company is organized for the purpose of carrying out
rbe contract In de by Jersey City recently with Patrick
H. Flynn for a new water supply. It is acontracting corn
pany, and it will begin at once to lay the necessary conduits,
build the dam and reservoir, and secure the right of way
for the pipe-lice.

Kings County Elevated Ry.—Deposits till May 25.—The
reorganization committee has extended to and including
May 25 the time within which bonds and stock may be de-
posited with the Guaranty Trust Co. under the plan of reor-
ganization.—Y. 68, p. 724,

Lake Shore k Mlebigsn Southern.—Quarterly.—Earnings
for the quarter ending March 81 were:

3monthsend-  Groin yet Other Interest, Balance,

tna Mar. St, earning* earning*. Income, taxes.<te. surplus.
........ $5,340,082 *1.943,254 *52,045 $887,045 $1,058,254

1898...ccces 5,200.780 1,954,100 83,240 968,240 1,069,100

-V . 0«, p, 868.

Lexington (Ky.) Electric Railroad C®—Purchased.—
John L Williamj <t Bora, of Richmond, and Middendorff,
Oliver & Co., of Baltimore, have purchased the street rail-
way system of Lexington. Ky., including the ice factory
and the elect)ic light i-laot of that city. The following
directors have been elected :

B- Lancaster W IUsms, President, George W. Damatl, Vlict- Pr,"-:"

deat, Richard P. Stoll, Treasurer. J, It. Morton. 8. Davies Warfield.
J. W. MKItU-nilnrf, W. J. Ismgbrtdge.—V. 69, p, 390,

Long Island KR. $4,000 000 Sew 4* Offered.—By adver-
tisement on another page, August Belmont & Co., and Strong,
Sturgis & Co of tbit city, and Lee, Higgmson & Co. of Bos-
ton, offer for sale $1,000,(1 0 of the comoany’s unified mort-
gage 4 per cent 50 year gold bouda, at 93 ami accrued in-
terest. The bonds offered are part of a total issue of $13,-
000,000 recently authorized by the stockholders of the rail-
road company for the pnrpose of bringing the various prop-
erties composing the Long Island System into a single owner-
ship, At the same time adequate provision has been made
in tne mortgagefor the future needs of the company. Nearly
two-thirds of the issue is reserved to retire the present
bonded indebtedness of the company and its leased lines and
for the liquidat on of fliating debt’, real estate mortgages
and equipment notes. The proceeds of the remainder are to
be used for imptovemenfs, such as the abolition of grade
crossings, the Atlantic Avenue improvement, and to defray
the cost of a change of motive power to electricity or other
power, should such a change seem advisable. Of the pro-
ceeds of the bonds now offered $3,500,000 will provide
sufficient funds to pay off the floating debt of the company
and ail of its real estate mortgages and equipment notes, and
also pay for improvements that have been or are now being
made to the property. The proceeds of the remaining $500,
0(0 have been used to purchase, on favorable terms, under-
lying securities of various issues. The company has already
issued $1,650,000 of the bonds in exchange for other under-
lying issues, making the total amount outstanding $> 650.-
000. The refunding of the obligations of the company
already made will result in a saving of fixed charges of over
$24,000 per annum. On the other hand, the issue of new
nonda for improvements will make a net increase in fixed
charges of about the same amount, but this is justified, in
the opinion of the management, by the large increase in net
earnings that will result from the expenditures referred
to. Further details of the issue, together with a statement
of recent operations of the company, are printed in an ad-
joinieg column.

Control of Steamboat Line.—The company has obtained
control 'f the stock of the Monfank Steamboat Company
by purchase of the majority interest held by Joseph
Fahys & Co. of Sag Harbor. The minority stockholders
will receive the same price if they care to sell. The
capital of the steamboat company is $200,000. Possession
will he taken May 2§8.—V, 63, p. 927.

Mason City & Fort Podge RR.—Denied.—The report that
the Mason City & Fort Dodge RR,, bag been acquired by the
Chicago Milwaukee & St. Paul Ry. Co. la officially denied.—
V. 68, p.523.
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Manhattan Ry.—Quarterly.—Earnings for the quarter and
the nine months ending March 31 were :

3 Mios. end.  Gross Set Other Interest,
Mar.31—earnings, earnings. Income. taxes, etc. Surplus.
189-1........ $2,342,714 $1,014,591 $4S,300 $675,701 $357,190
18998.... i 2,429,301 1,067,756 45,625 639,067 474,314
Months—
1898 9....$6,488,023 2.570.007 $143,300 $2,014,657 $698,650
1897-8.... 6,966,717 3,012,389 147,917 2,021,011 1,139,295

Dividends of 1 per cent quarterly call for $300,000 quarterly
or $900,000 for the nine months.—Y. 68, p. 872.

Manhattan Tunnel Ry.—Tunnel to New Jersey. — This
company was incorporated at Albany on May 17 with a cap-
ita! stock of $10,000, which may be increased to an unlimited
amount, to construct a sub-surface or tunnel railroad of
standard gauge for the transportation of passengers and
freight from a point “on the west side of the borough of
Manhattan somewhere below Canal Street to some terminus
in Jersey City.” The directors are :

Frederick Martin Lande, Charles 8. Bradley, William E. Knight,
Arthur P. Knight, William A. CourtUnd, John P, Laflln and David J.

Newlaad of New York City, James V. Hulse of Brooklyn and Philip
W. Hall ot Cranford, N. J.

The offices are at 20 Broad St.

Manufactured Rubber Co.—Incorporated.—This company
was incorporated at Trenton, N. J,, on May 11, with $0,000,-
000 authorized capital stock in shares of $50 each, 20,000 of
which are preferred 8 per cent cumulative. Incorporators:
Josiah H. Dubois. William J. Jackson, A, Thompson Dukes
and Crayton E. Platt of Camden, N. J.

There iscalled on the preferred 20 per cent, payable May
25. The preferred, it is stated, received a bonus of IfO per
cent in common stock, issued full paid. The preferred stock
is entitled to dividends at the rate of 8 per cent per annum,
cumulative, on the amount paid in, after which both classes
of stock share alike. Various facts of interest are:

W.W. Gibb*, President; George PhiUer, Vice-President; Clayton E.
PUtt, Secretary and Tres«urer, Samuel It. Shipley, Herbert Lloyd, W.
M. Sharps allot Philadelphia;!. Appleton, New Jersey. The com-
pany, by means of patented processes, produces a material which re-
sembles pure rubber. The prospeotu* says It can naturally be used
In avery large proportion when mixed with pure rubber, and when
made up wlih rubber into finished goods cannot be detected even
by expert*. Finished goods made from 50 per cent pure rubber and
50 s«sroent manufactured rubber present as good an appearance and
have a* lasting qualities as those ordinarily on the market made from
pare rubber

Mus*uclinsetls Electrical Companies.—Union—An ap-
parently authoritative statement says: The stock of the new
company being formed to own the orincipal street railwaysin
Massachusetts outside ot the Boston elevated system will be
about $4,000,000. Oae half will be cumnlat.iv = 4 per cent
preference stock and the balance common. It is underwrit-
ten at par for the preferred with 60 per cent common as a
bonuB. The balance, 40 per cent of common stock, is used
in organization, etc.

The amalgamation will be known as_the “ Massachusetts
Electrical Companies," and will be organized as an association,
and will not be incorporated. The companies which it is
understood will be acquired are as follows :

Lowell Lawrence * Haverhill, Rending & Lowell, Lowell & Subur-

ban, Kockport Street Ry.. Nashua Street Ry., Gloucester Street Ry..
Gloucester A Roekport, Gloucester Essex A Beverlv, Lynn A Boston,
Beverly A Danvers, Salem A Wakefield, Wakefield A Stonehim,
Woburn * Reading, Mystic Valley, North Woburn Stree,t Ry.. West
Rosbury A Roslindale, Needham A Boston, Norfolk Central. Norfolk
Suburban. Boston Milton A Brockton, Braintree Street Ry., Brockton
street Ky.. Brockton A East Bridgewater, Brockton Bridgewater &
Taunton. Qtilncv A Boston. Taunton Street Rv,. Dighton Somerset A
Kwao*ea, Providence A Taunton, Globe street Ry. (Fall River), New-
port A Fa 1Elver, Newport Street Ily, Newport Illuminating Co. and
Hyde Park Electric Light Co.
. The preferred stock, itis stated, will soon be offered for pub-
lic subscription at 105, each share carrying one-half share of
common stock as a boons. E. Rollins Morse & Bro. and
Tucker. Anthony & Co., Boston, have the consolidation in
charge.

Minneapolis St. Paul & Snnlt Ste. Marie Ry.—Canadian
Pacific Itj .—Sale of Quarantecd Bonds.—A cablegram from
London announces the offering of $3,500,000 Minneapolis St.
Paul & Sanlt Ste. Marie second mortgage 4 per cent fifty-
year gold bonds, interest guaranteed by the Canadian Pa-
cific Railway, the issue price being £196 per $1,000 bond.
The loan is part of an authorized issue of $5,000,000, fully
described in the chronicie of April 22, page 770.

Missouri Kansas k Texas Ry.—Consolidation.—Gov. Say-
ers has signed the bill which authorizes the company to pur-
chase and operate the Sherman 8breveport & Southern road
on condition that the road shall be extended from Jefferson,
Texas, to Shreveport, La., and from San Marcus to San An-
tonio within two years.—V. 68, p. 572.

Nashville Street Railway.—Sale of Road.—The stock-
holders will vote June 17 on a proposition to sell the property
to the Nashville Railway Co.—V. 69, p. 872

National Carbon Co.—Purchase Completed.—The deed
transferring the plant of the National Carbon Co. of Cleve-
land to the new consolidated corporation was recorded at
Cleveland on May 11. This purchase, it is stated, ensures
the success of the plan of consolidation.—V. 68, p. 130,

National Cash Register Co.—Preferred Stock Offered.—
Baring. Magonn & Co., New York, recently offered at 112
$500,000 of this company's 7 per cent cumulative preferred
stock. The following statement is made :

This company has acquired the business of the National Cash
Register Co., of Dayton, O., which has been in successful operation
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for some seventeen years, and it will be conirolled by tbhe same staff
management The entire assets and good will of tbe Ohio company
are turned over to the New Jersey corporation in consideration of the
above $4,0' 0,000 of common stock- Of the $1,000,000 of preferred
stock only $tj00,000 la at present lIssued, the balance being held in
the treasury and only Issuable for onsh at par, or for property I*or
chased to the value of $400,000. Vice-President F. J. Paterson, of
the Ohio Company, says:

=«The business is the'manufacture and sale of cash registers, auto-
graphic registers anil similar devices. The company employs about
1,700 hands, and its yearly sales are nearly $2,500,000. The plant
used by the company consists of several aores of ground, upon which
stand six structures, live ofbrick and one of steel. Two more largo
new buildings are to lie erected this year, and two more stories are
to be added to the present steel building and the entire plant and ma-
chinery are in the very best condition. Tho proceeds of the $600,000
of preferred stock now issued will be used to erect the additional fac-
tory buildings above referred to. to pay existing debts and to pro)
vide an Increased working capital.”

Tlte preferred stock lias priority over the common stock, both as to
dividends and as to all property and assets in case of liquidation.

Chartered accountants report the net earnings of the Ohio company
for 1896 as $187,796, for 1897 as $293,212, and for 1898 as $297,591.
It has not been the custom to take into consideration at the end of
each year the value of the consigned stock of registers in the hands of
agents; if a conservative valuation had been made of this property
the profits of eaoh of the above years would have been as follows:;
1896. *255,998; 1897, $100,178; 1898, $372,188. The first dividend
(1* percent) will be due July 15 next, and future dividends will be
due semi-annually, Jan. 15 and July 15.—V. 68, p. 672.

National Electric Co.—Autho itative Statement.—It is
authoritatively stated that the following-properties have been
secured and are now under the company’s actual control:

(1) Beacon Light Co .which is the lessee of the Chester Eleotric Light
fcPower Co. The Beaoon Ltght Co. has the exclusive street lighting
contract of the City of Cheater until 1902, the Borough of Upland and
the Borough of Ridley Park, which latter contracts cover a period of
five years. Thus the company covers all of the territory between
Philadelphia and Chester, inclusive of the latter.

(2) Overbrook Eleetrlo Co., whioh covers thatdistrict in WeBt Phila-
delphia known as Overbrook Farms and vloinity, and whose charter
entitles it to supply light, heat and power anywhere in Philadelphia.
It is proposedfthat a new and larger plant shall be built In West
Philadelphia for the use of this oompany.

Iig(ﬁ)t for territory in Montgomery County and adjacent territory in
Philadelphia. The plantis located at Oak Laneon the Philadelphia
County line.

Negotiations are now pending with representatives of cer-
tain large lighting companies in Philadelphia and elsewhere.
A considerable snm in cash, it is stated, is in the treasury of
the new company in addition to the securities of the com-
panies just purchased. The new company was incorporated
on May 1, 1899, with $25,000,000 capital, consisting of 500,000
shares at $50 each. “ It expects to engage in the business of
purchasing, acquiring control and financing electric-lighting
companies in and adjacent to Philadelphia County, confining
its operations, however, chiefly to electric lighting-plants in
Pennsylvania.” Offices have been secured in the Real Estate
Trust Company Building, S. E. Cor. Broad and Chestnut
streets. The officers are;

President, Isaao A. Sweignrd; Vice-President, Clarence Wolf; Sec-
retary, Ellis Ames Ballard; Treasurer, Wintlirop Smith; Assistant
Treasurer, W. L. McCliotook.

The company’s stock (150,000 shares par $50, $10 paid) has
been placed in the unlisted department of the Philadelphia
Stock Exchange. See also item publishedlast week, page 928.

Newport News Abattoir Co.—On "Unlisted” in Philadel-
phia.—Of the company’s $1,000,000 capital stock, $460,000
common and $467,000 preferred (par value $100) reg-
istered with New Jersey Corporation Guarantee & Trust,
have been placed on the unlisted department of the Phila-
delphia Stock Exchange. The company, whose directors are
Chas. H. Graham and Chas. Warthman, of Philadelphia,
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and $1,000.000 income mortgage 4 per cent registered gold
bonds. The official statement says:

The authorized issue of, first mortgage 4 per cent gold bonds is
J3.000.0u0, of which amount there has been issued $2,032,800, ex-
changed for $1,848 000 old 6 per cent first mortgage bonds, and
$467,200 in part settlement of overdue ooupons held by the Pennsyl-
vania RS. and the Philadelphia Wilmington & Baltimore RR. com-
panies; in all, $2,500,000. The remaining $500,000, unissued, are re-
served for betterments, to be issued from time to time atthe discretion
of the board of directors.

Floating debt, none. Authorized capital stock, $2,000,000; issued,
$i.714,375 in shares of $50 each, represented by negotiable trust cer-
tificates issued by the Fidelity Insurance Trust & Safe Deposit Co.

Income Bonds.—The mortgage provides for the paymentof
the interest on the income bonds, as follows :

* * Tile registered owner of this bond shall be entitled to reoeive
semi annually, on the first days of May and of November in eaoh year,
out of the netearnings of the company, sueli interest, not exceeding

the rate of 4 per centum per annum, as the board of directors may

from lime to time declare; to be payable thereout upon the principal
of this bond after they shall have made such provision out of surplus
Income or net earnings as to them from time to time shall be deemed
necessary to provide for such reasonable improvements and better-
ments of, and additions to, the property as shall be advantageous for
the safe, proper and economical operation of the same; Provided,
however. That no dividend shall tie declared upon the capital stoek of
the oompany unless interest at the rate of 4 per centum per annum
shall have been paid upon this bond for twelve months preceding the
declaration of said dividend; And provided also, That the interest
herein provided to he paid shall not he accumulative. * * *

The Fidelity Insurance Trust & Safe Deposit Co. is trustee

under both mortgages.—V. 68, p. 773.

Northern Pacific Ry.—Registered Bonds Called.—The first
call for redemption of registered bonds secured by the
general first mortgage of 1881 is made this week. To meet the
requirements of the sinking fund $482,000 of the loan has been
drawn and will be paid at 110 and interest on presentation at
the Central Trust Co., interest ceasing July 1. Of this
amount $232,000 are coupon bonds, completing the retirement
of the coupon issue, and the remainder consists of fifty bonds

of $5,000 each, a portion of the registered bonds which

under the deed of trust were not subject to call until after
the redemption of all the coupon bonds. The outstanding
issue of general first mortgage bonds will be reduced by
this drawing to less than 5 millions. The amonnt of the
issue at the time of the reorganization in 1896 was $40,-
732,000, See notice in advertising columns of to-day’s
Chronicle—V. 68, p. 188.

Norfolk Suburban Street Ry.— Sale of Stock.—Owners of
more than a majority of the capital stock having arranged
to sell their holdings at $200 per share, the minority stock-
holders are offered the same price, provided they deposit their
holdings at the office of the International Trust Co , Boston,
on or before May 20, 1899.

Pacific Coast Biscuit Co.—Securities Offered.—The part
not already subscribed for of the company’s authorized issue
of $1,500,000 bonds, $1,500,000 preferred stock and $3,500,000
co nmon stock, namely, $1,250,000 first mortgage gold 6s and
$250,000 seven per cent cumulative preferred stock, has been
advertised for sale in Portland, Ore., at par.—V, 68, p. 872

Park Steel Co.—First Dividend.—The directors have de-
clared a quarterly dividend of \% per cent on the preferred
stock, payable June 1,1899. D. C. Clapp is Secretary,—V.

, 25.

Peoria Decatur & Evansville Ry.—Early Decree Expect-
ed.—There is said to he no opposition to the foreclosure pro-
ceedings under the first mortgage, and it is thought the
Court will soon grant a decree, though the date of sale may

E. S. Palmer, of Merchantville, N. J., and C. W. Harvey, of be delayed pending the determination as to the respective

Wenonah, N. J., has acquired 25 acres of land at Newport
News on the main line of the C. & O. RR., and in connec-
tion with the wharves of the Ches. & Ohio. Steamship Co.
and other lines, and proposes to establish a large packing
plant for export business. The plan is to handle 150,000 cat-
tle, 300,000 head of sheep and 200,000 head of hogs the first
year. The company is a New Jersey corporation.

New York & Brooklyn (Tunnel) RR.—Ordinance—An
ordinance was introduced in the Board of Aldermen on
Tuesday, confirming and completing this company’s right to
construct and operate a double-track tunnel railroad, extend
ing from Ann Street and Park Row under the East River
to Adams and Willoughby streets in Brooklyn. The fran-
chise is to run for fifty years, with the right to twenty-five
year renewals, and the city is to receive 3 per cent of the net
profits from operation remaining after deduction of 5 per
cent on the cost of construction. Frederic B. Esler, President
of the Metropolis Contract Co., which wishes to construct the
rapid transit tunnel in Manhattan, is interested in the com-
pany, and Emerson McMillin & Co. are the bankers which
are proposing to finance it. Various facts as to the New
lork & Brooklyn RR. werein V. 63. p. 794 and V. 64 p 83
See also V. 68, p. 673.

New York Chicago & St.Louis.—Quarterly.—Earnings for
the quarter ending March 31 were :

3 months end- arose Net Other
ing Mar. 31 — - —

1899_

1898

—V. Us, p. 923.

New York Philadelphia & Norfolk RR.-Listed in
Philadelphia.—The Philadelphia Stock Exchange has listed
$2,500,600 first mortgage 4 per cent gold bonds, due Jan. 1,
1, i!; Vboth principal and interest E)ayable in gold coin, free
of United States and Statesof Maryland and Virginia taxes

Interest, Balance,

value of the two divisions of the road. The modified plan of
the second mortgage committee has received the assents of
$1,800,000 out of the $2,000,000 bonds. This committee will
protect the interests of the seconds at the foreclosure sale, as
provided in the bondholders’ agreement. Second mortgage
bonds not deposited with the New York Security & Trust
Co. would be wiped out in the event of aforeclosure sale
under the first mortgage.—V. 68, p. 619.

Rutland RR.—Ogdensburg Transit Co.—Boats Purchased.
—President Percival W. Clement of the Rutland RR. Co.,
on May 5, bought a large block of the securities of the Og-
densburg Transit Co., which owns a fleet of eight freight
boats and elevators at Ogdensburg on Lake Champlain, and
on May 17 he was made receiver of the property prepara-
tory, no doubt, to foreclosure and the acquisition of a clear
title.—Y. 68, p. 131; V. 68, p. 188,

Sloss Iron & Steel Company.—Operations.—In the edito-
rial pages of last week’s Chronicle was given an article
showing the remarkable development of steel and iron com-

anies within recent months. As bearing on the subject the
ollowing items are of interest:

A special dispatch to the “ Evening Post” from Birming-
ham, Ala., May 17 said: “ The Sloss Iron & Steel Company
of Birmingham has let the contract for erecting one hundred
bee-hive coke ovens at New Found Brookside, Ala. A coal
mine is being opened, and an output of from 400 to 500 tons
of coal will be mined each day. The Sloss Company fired its
furnace No. 1 to-day in Birmingham. This is the first time
in eight years that all four furnaces have been in blast. No
more iron is being sold for export to Europe, as better prices
can be had in the domestic market.”

The “ Iron Age” understands that the American Steel &
Wire Co. will require this year 1,200,000 tons of steel billets,
and estimates the company'’s total product at abmt 1,000,000
tons gross.
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The “ Chicago Times-Herald " is authority for the state-
ment that within the next month a company with $10,000,
000 of capital stock will be organized to establish at Chicago
a large plant for the construction of steel freight cars.

It is reported that the Wheeling Iron & Steel Co. of West
Virginia is about to begin the construction of a tin platemill.

As to the new Warwick Iron & Steel Co. see below.

South Carolina & Georgia Extension RR.—New Mort-
gage. -The company has recorded its new mortgage for $1,-
800,000 made to the Continental Trust Co. of New York, as
mortgage trustees. A release of the mortgage for $1,800,-
000 on the old Ohio River <§ Charleston RR , held by the
Boston Safe Deposit & Trust Co., was filed.—V. 69, p. 878.

Southern Ry.—Atlantic roast Line—Atlantic & Yadkin
Ry.—Carolina Minland Ry.—Acquisitions—Neic Bonds—
Atlantic & Yadkin.—An arrangement has been entered into
between the Southern Ry. Co. and the Atlantic Coast Line
by which the Atlantic & Yadkin, formerly the Cape Fear &
Yadkin, will be divided between the two companies. The
road north of Sanford, N. C., to Alt. Airy, with its branches,
161 miles in all. goes to the Southern Ry. Co. through pur-
chase of the entire $1,000,000 stock of the Atlantic St Yad-
kin, and the line south of Sanford to Wilmington with the
branch to BennettsviJle goes to, and will be owned in fee,
by the Wilmington & Weldon, which latter company is con-
trolled by the Atlantic Coast Line. The Southern Ry. Co.
will issue $1,500,000 of 4 per cent 50 year bonds on its por-
tion of the road and the Wilmington & Weldon will issue
$1,800,000 of 4 per cent 50-year bonds on its portion.

Carolina Mialand Ry —The Southern Railway Co. has

nrchased the Carolina Midland, which runs from Allendale.

. C., to Seivern, 55 miles, and also the Seivern & Knoxville,
running from Seivern to Batesburg, 17 miles. Th>* building
of 28 miles of road between Columbia and Perry, a point on
the Carolina Midland, will give the Southern Railway 80
miles out of the 140 miles of its proposed line between Co-
lumbia and Savannah.—V. 08, p. 281, 929, 570; V. &3, p. 357.

Standard Metal Co.—Brass Specialty Consolidation.—A
New Jersey corporation bearing this title, it is proposed,
shall consolidate the following concerns, making car journal
bearings, bronze and brass specialties :

E. Blanc Manufacturing Co., of Newark, N. J.; Paul S. Reeves A
Son, Phllade'phla; the Uunwciu Bronze Co., Pltwburg; Fulton Iron
A Engine Work*. Detroit; Doited State* Bron/e Co., Chicago; Hewitt
Manufacturing Co.. Chicago; Buffalo Brass Co., Depew, N. Y., Mil!
wmukee Bra** A Copper Co.. Milwaukee, and Moore, Jones A Co., St.
1,001*, Brady Metal Co., of Jersey City.

The capital stock of the new company will be $5,200,000,
consisting of $1,800,1X10 of 7 per cent cumulative preferred
Stock and $1,000,000 common stock. The cash necessary to
bring about the combination, It Issaid, has been underwritten.
A portion of the preferred stock is belng offered at par, with a
bonus of 100 per cent in common stock,by a Pittsburg house.
The several properties are to lie acquired free of all encum-
brances and indebtedness. The prospectus says in part;

The estimated value of the properties to be taken over. Including
their real estate. plant*, patterns, equipments, patents, trade mark*,
merchandise, cash, account* receivable, business, good will, etc., i*
upward* of $5,200,000, of which the quick asset* atone amount to
about $520,000. It 1*proposed thatthe new corporation shall have a
capital stock of $5,200,000, divided a* above stated, and shall issue
all of the same In lieu of the properties to be taken over; of the stock
so issued 550,0*.0 of the preferred stock shall he returned to the
treasury of the new company. The companies whose properties are
to be taken over have been succswifolly engaged in business upwards
of ten year* or longer. Their aggregate annual sale* and net profit*,
as shown by their balance sheets, are as follows; For the year 1898,
sale*. 82.068,719. net prollt*. 9171.180; for 1997, sales, $2,110,707,
net profits. $170,083; for 1809,£2,950,971, net prollt* 8218,519.

The net profit* of 1*98, $218,529, are alone sufficient to pay dividends
on the proposed issue of capital stock of the new com pany, as follows:
7 nor c¢-nt on $i,750.000 preferred stock, $122,500. and 2'82-i par
cent on $3,400, 000 common stock. $90,029. The saving* and advan-
tage* from consolidation It I* conservatively estimated will annually
approximate $900,000. The principal product 1*journal hearings for
all classes of railway cars and locomotive*. The 'businessdone by the
companies named during the lastyear was about 90 per oehf of the
whole in thiscountry A*a rule the customer* ate responsible, and
theriskof loss from bad sales very eight. Gen. Charles Miller of
Franklin, Pa , has consented to accept the Presidency of the new cor-
poration

The followlng-natoed persons, most of whom have been actively
engaged in and all of whom have been identified with the business of
the constituent companies, have consented to act a* directors:
William J. Watson, Jnles E. French, Millard T. Conklin, H. IT. Hewitt.

C. M. Hewitt, Den Charles Mlller.Cha*. N. Finch.Geo. H. Steed*; Paul
8. Reeves. Edward A. More, Geo. A. McLean.
Union Bag & Paper Co.—New Director and 2d ITcej

Pres.—Reserve Fund,—At a recent m-eting of the directors
N O Pierce resigned as Second Vice-President and director
and A, M. Perrin was elected to fill his place. The execu-
tive committee was authorized to invest $1,000,000 of the
cash reserve in the treasury in United State* Government
bonds. G. R. Sheldon & Co., No. 2 Wall Street, are inter-
ested in the enterprise.—V, 69. p. 675.

United Pratt Co.—Consolidated Company.—This company
was recently organized under the laws of New Jersey with
authorized capital stock of $20,000,000. Of this amount, it
is stared, $12,000,000 ha* been issued, including $1,650,000 is-
suer) gf par for cash and $10,850,000 for properties in the con-
solidation. Among the properties acquired are stated to be:

Beaton Fruit Co of Boston, with associated companies, including
Bunkman Fruit Co. of Baltimore. Dominion Frnlt Co. of Puerto Plata,
8»n Domingo; Quaker City Fruit Co of Philadelphia and Bams Fruit
Go. = - «M . Cuba. Banes Fruit Co of Banes, Cuba; American Fruit
Co., Mew York City; Tropioal Trading A Transport Co. of Central
America: Columbian Fruit Co.. Bocas del Toro, Bonth America;
Snyder Banana Co., Hew Orleans, La,; properties of St. C. Keith in
Cost* flic*. Domingo and Santa Martha, Colombia. Hew Orleans
BnilJe Roy*) Mail A Central America Steamship Co,, Limited, known
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a* the Meeheca Lineof New Orleans, La. (six steamships), the Otor
Pioneer Steamship Co. of New Orleans (four steamships) and proper-
ties In Honduras.

These companies, with others to be acquired, it is stated,
will give the new concern practical control of the tropical
fruit business of the United States. Minor C. Keith is quoted
as saying:

The United Fruit Co. will do business not only as a shipper butas a
Sodnoer, and to that end has recently aoqulred my personal planta-

n properties In San Domingo, Costa Kiea and Santa Martha. Co-
lombia. Italso owns extensive plantations In British and Spanish
Honduras, at Port J.Imon, Boras del Toro, Jamaica and Cuba. My
own properties produced about two and a ha'f million bundles of
bananas annually, and altogether the company will possess growing
Interests to the extent of about six million bunohes. We now have the
fruit trade of the country substantially In our anda and will be able
todirect itintelligently. During the last twenty five years not more
than four or live banana companies have pulled through intaot, and
scores have gone to the wall. They operated blindly, and consequent-
ly overstocked some markets and left some bare. All that will now
be changed and we confidently anticipate increasing the volume of
business as much as 25 per cent. There will be no tendency toward
an Increase of price. At the same time, all parties oonoerned will
make a fair living profit.

The directors include Andrew W. Preston, Vice-President
and General Manager Boston Fruit Co.; Minor C. Keith,
Costa Rica; Lament G. Burnham, President Metropolitan
Coal Co. of New York; T. Jefferson Coolidge, Jr , President
Old Colony Trust Co. of Boston. Mr. Preston is President
of the new company.—Y. 68, p. 620.

United States Glue Co.—Pending Consolidation.—Pre-
liminary plans forth© organization of this New Jersey cor-
poration were effected on May 13 by Guggenheimer, Unter-
myer & Marshall. The company, it is stated, will acquire
the plants of the Armour Company in Chicago, the American
Glue Co. of Boston, the Diamond Glue Co. and the United
States Glue Co. of Milwaukee, the Delaney Co. of Philadel-
phia, the United Tanners’ Glne Co., etc., and, it is claimed,
will practically control the glne stock and raw material from
which glne is manufactured. Of the capital stock of $85,000,-
000, $15,000,000 will be 7 per cent cumulative preferred.
Only $15,000,000 of common and $10,000,000 of preferred will
be issued at present. The par value of shares is $100. Louis
Steinfeld, who lives at St. Andrew’s Hotel, Seventy-second
Street and the Boulevard, is said to be promoting the enter-
prise.

Warwick Iron & Steel Co.—Purchase.—The Warwick
Iron Co. of Pottstown has agreed to a sale of its pig iron
plant to the Warwick Iron & Steel Co., with a capital stock
of $1,MiQOOO, of which $500,000 to remain in the treasury.
The shares are 510 each, and are being offered full paid Ifor
$1050 by H. Bachman A Co, of Philadelphia. Improv-
ments, including a steel mill, may be undertaken.

Williamsport A North Branch RR.—Purchased,—A press
dispatch from William-port says that a syndicate composed of
S. D. Townsend, of Philadelphia. C. W. Woddrop and B. H.
Welch, of Poahsville, Penn.; H. Il. Farrier, of Jersey City,
and Henry C. Adams, of New York, has purchased all the
bonds and preferred and common stock of the Taylor and
Satterfield estate of Buffalo, N. Y., amounting to over $2,000,-
1)00 of the total issuesof $1,225,00(! stock and $1,125,000 bonds.
B. H. Welch was chosen President, H. H Parrier, Vice-
President, H. C. Adams, Secretary and Treasurer, and S, D.
Townsend, General Manager.—V. 66, p. 812.

Winchester Avenue (New Haven) R. R. —Bonds Called —
The directors have formally voted to call for redemption at
102 at the Merchant*’ Bank of New Haven on June 1 the en-
tire issue of $100,000 six per cent debentures due in 1909.
The $200,000 new stock, increasing the total issue to $900,000,
has all been sold.—V. 08, p. 774.

Wisconsij1 Central Co.—First Instalment of Assessment
payable by JUNE f.—The reorganization managers have called
for payment on or before June 8 the first instalments of 25
jy>r i»n* each on income bonds, preferred and common
stock, as provided in plan of reorganization.—V. 08, p. 873,

Wisconsin Telephone Co.—Erie Telegraph A Telephone
Co.—Control Acquired.—A controlling interest in the $1,200,-
000 capital stock of the Wisconsin Telephone Co., which
operates under Bell patents in Wisconsin, has been acquired
in the interest of the Erie Telephone & Telegraph Co. The

rice paid is said to have been about $800,000. The stock has

een paying dividends, it is slated, at the rate of 7 per cent.
The “Evening Wisconsin” of Milwaukee says :

At the pro-ent time the Wisconsin Telephone Oo. owns and operate*
14,000 miles of lines and exchanges In Wisconsin, reaches seventy
towns and cities, has 250 toll stations throughout the State, and In
addition to the exchange lines of 14,000 miles It also owns and oper-
ate* 6,000 miles of toll line-. The system was started In Milwaukee
twenty years ago.

Officers:—Chas. J. Glidden of Lowell, Mass., has been
elected President of the Wisconsin Telephone Co.; Jaa. P,
McKiastry of Cleveland, Ohio, Vice-President; Cbas. A.

Grant, Trees,, and Geo. B. Perham, Sac,—V. 68, p. 869, 878.

—The list of investment bonds advertised on page x by
Messrs Redmond, Kerr & Co. is an unusually varied one,
embracing not only issues of the large railroad corporations,
but also an assortment of street railway and electric-light
bonds. Descriptive circulars will be furnished on request.

—The firm of Benwell & Everitt, 6 Wall St., has been dis-
solved and is succeeded by a new firm under the name of
John D. Everitt <& Co. The house makes a specialty of
municipal bonds and investment securities.
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lJlie Commercial jinxes.

COMMERCIAL EPITOME.
Friday Night, May 19, 1899.

The flurry in financial circles at the close of last week,
owing to the sudden death of ev Gov. Flower, had no effect
upon the commercial markets. Business in most lines of
trade has been of a satisfactory character, there being afairly
free movement of merchandise both in the way of new pur-
chases and deliveries on outstanding contracts. A further
advance has been established in prices for Bessemer pig iroD.
Wheat values have advanced on a tendency to reduce crop
estimates and numerous reports of damage to the crop by in-
sects. There has been a renewal of the labor troubles at
Buffalo, and the export business has continued to be held in
check. Advices received from the Philippine Islands indi-
cate that the insurrection is practically ended. A feature of
the week has been the opening of the Peace Conference at
The Hague.

Lard on the spot has been in only limited demand, as both
refiners and exporters have continued light buyers. There
has been, however, no pressure to sell and prices have ad-
vanced slightly, closing at 5'35c. for prime Western and 5c.
for prime City. Refined lard has sold slowly, but prices
have advanced to 5-55c. for refined for the Continent. Specu-
lation in lard for future delivery has been moderately active,
as packers have been buying, and this, together with smaller

receipts of swine, has advanced prices. The close was
steady.
DAILY CLOSING PRICES OP LARD FUTURES.
8(U. Mon. Tueg. Wed. Thur*. Fri.
LY XV 5-32 5.37 5'35  5-27  5-35  5'40

Pork has been quiet but prices have held to a fairly steady
basis, closing at 8825@ 900 for mess, 81050 @11 00 for
family and $1050 @ 12j00 for short clear. Cut meats
have been in moderate demand and steadier, closing at 4%
@4J37c. for pickled shoulders, 8@834e. for pickled hams and
5@ 5Mc. for pickled bellies, 14 @ 10 Ibs. average. Beof
has been quiet and unchanged at $8 50 @ 9 GOfor mess, $9 00
@ 950 for packet, $9 50 @10 50 for family and $18 50 @ 14 00
for extra India mess in tcs. Tallow has been more active and
higher, closing at 4J£c. Oleo-stearine has been steady, closing
at 5fgC. Lard stearine has advanced to 6c. for prime City,
Butter has been in fair demand and higher, closing at 15c.
@ 19c. for creamery. Cheese has been quiet and rather easier,
closing at 8c, @ 11}£c. for State factory, full cream. Fresh
eggs have been in fair demand and steady at 14c. @ HHc.
for choice Western.

Brazil grades of coffee have been steady and a large busi-
ness haB been transacted in Santos coffee on a cost and
freight basis, including Nos. 5 to 9 at 6¢. and Nos. 3to 9 at
6}-<c. The spot market has been slightly more active and
steady at 6 for No 7. Mild grades have had a fairly large
sale at steady prices, closing at H'4a. for good Cucuta. Spec-
ulation in the market for contracts has been dull and prices
have sagged slightly. The close was steady.

The following are final asking prices :

Max.. ...5-0So0. JAug... ... 5'250. INov.
Jane.. ..5-050. 8ept.. .5-350. IDeo.
Jaly.. . 5-150. 1 Out... ..5-450. IMoh..

Raw sugars have been sparingly offered and firm, closmg al
47g'c. for centrifugal, 96 deg. test, and 4ifc. for muscovado &
deg. test. Refined has been fairly active and firm, closing
at 538c. for granulated. Syrups have been in fair demanc
for export and steady. Other groceries have been quiet.

Kentucky tobacco has been in only limited demand, bul
values have held steady. Seed leaf tobacco has had a fairly
large sale at full prices. Sales for the week were 2,35J cases
as follows : 700 cases 1898 crop, New England Havana seed
fillers, &c., for export, 6°td7”c.: 100 cases 1898 crop, New
England Havana seed, forced sweat, 25@50c.; 200 cases 1897
crop, Dutch, 13J£@t5c.; 400 cases 1897 crop, Zimtners, 11(5
I0H;C.; 150 cases 189 crop, Pennsylvania seed leaf, 12@12c
200 cases 1895 crop, Pennsylvania seed leaf, 13@18J£c.; 10C
cases 1897 crop, Pennsylvania Havana, 12c,; 200 cases 189"
crop, Wisconsin Havana, 8@9c., and 800 cases 1896 crop
Wisconsin Havana, 10@llc,; also 1,050 bales Havana at 6f
®85c., in bond, and 225 bales Sumatra at 85e,@$! 75, in bond,

Straits tin has had only a moderate sale, but as there hal
been no pronounced pressure to sell, values have held steady
closing at 25'66@25'75. Ingot copper has been quiet bul
steady at 18VE@190. for Lake. Lead has been quiet but val
nes have held to a steady basis, closing at 4,45@4-.50c. foi
domestic. Spelter has been quiet but steady at 6%@7c. foi
domestic. Pig iron has been in fairly active demand an<
firm at $14 50@16 50 for domestic.

Refined”petroleum has been unchanged, closing at 6 95c, ii
Dtls.,440c, in bulk and 7-70c. in cases. Naphtha steady a
10c. Crude certificates have been neglected: credit balance!
have been unchanged at $1 13. Spirits turpentine has weak
ened slightly, closing quiet at 41°@42c. Rosins have beet
gmetandshghUy easier for the low grades, closing at $1 4

-*.** » %or, common and good strained. Hops have beet

gHaet kg)ug steady Wool has been in fairly active demam
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COTTON
Friday Night, May 19, 1899.

The Movement ot the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 59,949 bales,
against 62,818 bales last week and 63,966 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,117,136 bales, against 8,401,011 bales for the same period of
1897-8,showing a decrease since Sept. 1,1898, of 283,875 bales.

Receipt* at— Sat. Mon.  Tuet. Wed. TKurs. Fri. Total.
Galveston......... 1,664 752 3,988 749 188 796 8,137
Tex.City, &0.  seeenr  tiiiin iiiiin ieies eeeeee il
New Orleans... 2,019 3,286 1,778 1,932 2,550 3,478 15,073
Mobile... 42 135 376 138 282 1,023
Pensacola, &o. ... 10,669 10'669
Savannah......... 2,810 1,969 490 33 1,143 914 7,329
Brunsw'k,&C.  ..oee. wessse o ciiiin . 287 287
Charleston____ 1,085 297 645 1 199 2,137
Pt. Royal,Ac. ----=-= ... ceeen e e
Wilmington.... 1 5 L 14 20 40
Wasli'tonj&c.  L..oo0 s e e
Norfolk.......... 1,165 978 1,078 1,250 648 1,413 6,532
655 655
New York.... 475 200 1,510 185 218 171 2,759
Boston............. 315 302 1,739 211 144 415 3,126
BaltNnore ... covier eiivin mmmmeeeiiiin e 1,818 1,818
Philadel’a, &0, ......  sreees 229 65 40 331
Tot. this week 8,551 8,762 11,305 5,070 5,084 21,177 59,949

The following shows the week's total receipts,the total since
Sept, 1,1898, and the stock to-night, compared with lastyear.

R i 1898-99. 1897-98, Stock.
eceipts to Thit Since8ep. This Since Sep.
May 19. week. 1,1898. week. 1, 1897. 1899. 1898.
Galveston... 8,137 2,277,087 886 1,893,948 54,935 42,912
Tex. C.,<fec. ...... 79,602 75 97,676
New Orleans 15.073 2,127,443 11,502 2,594 539 357,343 205,749
Mobile.. . 1,023 246,482 73S 360,438 11,228 14,474
P’ saoola &0 10,669 215,081 116,701
8avannak... 7,329 1,055,003 3,172 1,171,974 28,764 19,475
B r’wiok,<feo. 287 271,230 3,603 267,930 266 951
Charleston.. 2,137 363,171 467 464,509 11,612 10,044
P.Royal,&o. 23,333 4 75,739
Wilmington. 40 291,265 811 322,108 11,378 7,580
Wash'n, &c. ...... 1,351 1,280
Norfolk........ 6,532 638,983 6,303 552,270 55,987 41,648
N’portN.,<feo 655 29,636 168 24,237 442 3,612
New York... 2,759 108,315 1,791 102,447 179,915 169,180
Boston___ 3,126 295,757 4,849 207,218 25,000 20,000
Baltimore.. 1,848 45,539 1,043 71,388 14,899 12,018
Philadel, &o. 334 47,258 1,036 76,561 7,358 10,555
Totals........ 59,949 8,117,136 36,454 8,401,011 759,127 558,228

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipt* at— 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n,&o. 8,137 961 2,435 2,992 2,514 1,645
New Orleans 15,073 11,502 6,877 7,022 12,190 6,673
Mobile.......... 1,023 736 551 198 755 153
Savannah... 7,329 3,1/2 1,359 3,377 3,014 3,171
Ohas’ton, &o. 2,137 471 1,003 819 1,105 289
Wtim'ton.&o 40 SSi1 50 443 83 74
Norfolk...... 6,532 6,308 5,125 3,364 754 1,407
N. News, <ftc. 655 168 539 1,063 1,107 332
All others... 19,023 12,325 2,688 2,793 7,543 7,858
Tot. thiswk. 59,919 36,451 20,632 22,076 29,065 21,602

Since Sept. 1 8117,135 8401,011 6583,423 5109,729 7746,896 5791,298

The exports for the week ending this evening reach a total
of 63,920 bales, of which 14,36) were to Great Britain. 9,632
to France and 33,938 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898.

Week Ending May 19, 1899. From Sept. 1,1898, to May 19,1899.

Exports Exported to— Exported to—
from — Great Conti- lotal Great Conti-
; F
Britn. 2" ent. week. Britain. France  ent. lotal.

Galves_ton ------ 5834 5,834 1,035.142 384,527 534,699 1,955,368
Tex. City. &o.. 18,085 13,025 32,310
New Orleans.. 8977 7350 10,975 27,302 754,370 255,152 631,203 1,640,730
Mobile............ 138,120 29,274 167,894
Pensacola 1600 8769 10,669 84,373 15,119 99,712 199,234
Savannah....... 4743 4743 61,760 32216 528,032 610,004
Brunswick — 165,284 80,118 251,402
Charleston— 78,930 150,009 234,939
Po_rt Royal— 21,210 21,210
Wilmington.. ..., 118,002 143567 200,569
Norfolk 45,211 27,715 72,926
18,985 9,955 23,940

3,487 382 6,813 10,682 272,420 23,260 213.422 509,108

339 194 533 382,359 5300 307,052

1557 1,200 2,757 108973 1,055 93,441 208,469

Ph|ladelph|a . 14,243 14,243
Ban Fran., Ac.. 1400 1,400 11,068 107,514 121,582
Total...... 14,360 9,632 Si,928 63,920 3,803.140 711,359 2,681,531 0,690,080
Total. IS87-98. 38202 7,795 81.269 77.26013,245,658 779,048 2,939,048 6,964,652
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In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
Seared, at the ports named. We add similar figures for
New York, whioh are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

OK SHIPBOARD, SOT CLEARED FOB—

R Leaving
May 19 ai Great Other  Coast- stock.
Britain. France. poreign wise. Total.

New Orleans... 10,714 20,377 22,303 1,634 55,078 302,265
Galveston_____ None. 5,447 None. 6,861 12,308 42,627
Savannah None. None. None. None. None. 28,764
Charleston.. None. None. None. 300 300 11,312
Mobfle.... None. None. None. None. None. 11,228
Norfolk... None. None. 1,000 17,500 18,500 37,487
New York. . 5.400 None. 2,450 None. 7,950 172,065
Other porta___ 6,000 None. 3,000 None. 9,000 c0,343
Total 1899... 22.114 25,824 23,753 26,345 103,036 656,091
Total 1898. 43.301 11,786 23,329 154S0 98,896 459,332
Total 1897 .. 19,845 4442 16,672 9,052 50.011 328.898

Speculation in cotton for future delivery has been quiet.
Little if any new outside interest has been shown in the
market, and regular operators have confined their ventures
largely to scalping transactions. In fact the only feature of
interest to the trading has been the transactions for Liverpool
account; the disposition has been to buy the summer months,
particularly August, and sell the new-crop deliveries. Early
in the week prices sagged off a few points under the absence
of speculative interest, slightly easier foreign advices and gen-
erally favorable crop accounts. Subsequently, however, there
developed a steadier tone. Foreign advices were stronger
and Liverpool reported a more active spot market, although
the demand, it was stated, was stimulated by the fact that the
Liverpool cotton market will be closed Saturday to Monday,
inclusive, in observance of the Whitsuntide holidays. The
weekly statement of the Governraer t's Weather Bureau re-
ported less favorable crop prospects in the Gulf States, ow-
Ing to the lack of moisture, and subsequent private advices
also stated that rain was needed in tbiseection. To-day there
was a dull, narrow and uninteresting market, prices barely
changing throughout the session. The close was quiet but
steady, with prices unchanged to 1 point lower for the day.
Cotton on the spot declined I-16c. on Monday and advanced
I-16c. on Wednesday. To-day the market was quiet and un-
changed, dosing at 6Vic. for middling uplands. *

The rates on and off middling, as established Nov. 16,189B,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair............. 0. IHoa Good Ordinary o.li,*ofl
Middling Fair. i*on Good MIddlingTinged...... Even
Strict Good Middling. ~oa Strict Middling Stained___ 7,. 0S

Good Middling.._
Strict Low Middling.
Low Middling
Strict Good Ordinary

On this basis the official prices for a few of the grades for
the past week—May 13 to May 10—would be as follows

Middling Stained___ 7,« oil
Btrlet Low Mid. Stained... 1 oil
Low Middling Stained IH ofl

UPLANDS.

Sat. jMon Tne.j Wed Til. Prt
15S|* | 5H 1 5H 5*i* 1 5AI* j 5r1*
. . 5M,,i 5H 5H 15i», 1*111 5>*l«
Middling............ 6H «*1* : 6fi* 1 OH OH OH
Good Middling. Ko 0*i* ' 6»,» ; 0S* 8*8 6N
Middling Fair.... ‘' 7H 7l«; 71.. 17H 17H ; 7H
GULF. Sal. 171on Toe* Wed TIli. Wri
Good Ordinary 5*1* 5H 5*8 57, 57, p5'j*
Lo_w l\/_IlddIlng. fllj* 6 10 D 61> 61,* 01,9
Middling «H «7], ; 67]* 6H 8H 6H
Good M g 8H «ii,*l 0i*, 67* o7* o7*
Middling Fair.... 7H 79,* 1 7%1* 7*%9 7H 7*8
STAINED. Hat. ITlon Toet Wed Th, Frl
Low Middling 4T 415, 415, 4H  *7*
Middling........ 51*, 5H 5% 515, 515, 5t3,ft
Strict Middling. O'aa , SiijKfl 5aH flit, i «is, fias
Good Middling Tinged an Ni<x | 6U 16H m6H

The quotations for middling upland at New York on
May 19 for each of the past 33 years have been as follows.

1899.— ASH 1891.  ggi5t¢ 4883....0.1045%.2.1875...%c.16%

1898....... 871 1890. 12H 1882 125, 1874..

1897.. 1889. 1*11« 1881 1873.

1898.. 1888., 10 11380.. 1872.

1895.. 1887.. 11 1879. 1871.

1894.. (1886.. 9H 1878. 1870.........

1893.. 11385, 101* 1377.. 1369.........

1892..... 7*a 1884, 1Q]* 1876.......12% 1868......... 31H
Nora.—On Oct. 1,1374, g_raaés or ootton a* quoted weré changed.

Acc rdlnPEJ the new olaasiflcatlon middling. was on that day quoted

He. lower'than Middling of the old olaaslfloation

MARKET AND SALES.

The total safes of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also ami columns which show
at a glance how the market for spots and futures closed or
same days.

Salesos Spot & Oontbaot
Futures

Market

Closed. Ex 1 Con- 1 Con-
Closed. lport. ; sump. tract. Total
Saturday . l10oiat...cceeuenenen | ateadjr 1031 66| 169
Monday.. Qekst'y.it* do! Qaietifeat'dy 119 ino 219
Tuesday.. >8te«dy ...ccoeeeee 8ready.. 403 100 503
_Firm *s I,* adv. Steady.. 810 130] I 950
jsieady QuietAst'dyi 110s 110
\Quiet & dy. QuietAat'dyj 74 74
Total L ,e.Jd 92.31 902’ 2001 2,025
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Futures.—The highest, lowest and closing prices of
Futures at New York are shown in the following table.
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The Visible Supply op Cotton to-night, as made up by
I cable and telegraph, is as follows. Continental stocks, as well
|aa those for Great Britain and the afloat, are this week’s re-
turns, and consequently all European figures are brought down
to Thursday evening. Bnt to make the total the complete
figures for to-night (May 19), we add the item of exports from
the United States, Including in it the exports of Friday only.

1899. 1898 1897. 1896.
Stock at Liverpool.. .bale*.1.501,000 1,188,00C 1,152,000 1,076,000
Stock at London... 6,000 4,000 4.000

Total Great Britain «took. 1,500,000 1,191,000 1,150.000 1,079,000
Stock at Hamburg... . 27,000 12.000 19,000 28,000

Stock nt Bremen 317.000 312,000 177,000 219,000
Stock at Amsterdam. 3,000 3,000 4.000 9,000
Stock at Rotterdam 200 300 300 200
Stock at Antwerp 5,000 8,000 8,000 21,000
Stook at Havre.. 207.000 237,000 220.000 273,000
Stock at Marseille? 5,000 4.000 5.000 7,000
Stock at Barcelona. 116.000 93,000 78,000 82,000
Stock at Genoa. 78,000 33,000 43,000 70,000
Stock at Trieste.... 24,000 7.000 15.000 29,000

Total Continental stocks.. 782,200 719.300 589.300 743,200

Tata! European «t«ok*....2,288,200 1,913,300 1,725.300 1,822,200
India ootton afloat for Europe 11i.00OI 152.000 132.000 176.000
Amer.ootton afloatfor fTrope. 177,000 255.000 262,0i'0 148.000
UgJ'I'LBrarll.Ao.. aiit.for E'pe 38,000 23.000 20,000 24,000
Stock In United State* port*.. 759,127 558,228 378,909 335,276
Stook in U. 8. Interior town*.. 338,435 237,398 112.982 163,017
United State* export* to-<lay.. 28.996 15 157 11,465 11,498

Total visible *upply.......... 3,820,758 3,154,033 2,642,656 2,729,991
Of the above, total* of American and other description* are as follows
American —

Liverpool stook bale*.1,421,000 1,095,000 993.000 910.000
Continental stock™.. 737,000 678,000 487.000 604.000
American afloatfor Europe..,, 177,000 255,000 262.000 148.000
United State* stocK.......ccoceeeene 759,127 558.228 378,909 385.270
United State* interior stocks. 388.435 237,398 112.982 183,017
United State* export* to-day.. 38.996 15,157__ 11,465 11,498

Total American
Earn Indian, Brasil, <tc,

...3,511,558 2,838.783 2,250,356 2,221/fdt

Liverpool stock, S0.00C 93,000 154.000 165.000
London stock.. 5,000 6.000 4,000 4,000
Continental eto . 45.200 41,300 82,300 139,200
India afloat for Europe 141,000 152,000 132.000 170.000
Egypt, Braxil, do., afloat 38,000 23,000 20,000 24,000

Total East India, Ao.. 309,200 315.300 392.300 508,200

Total American . 3,511,553 2,838.783 2.250,356 2,221,791

Total Visible supply.......... 3,820,758 3,154,083 2,64 2.650 2,729,991
Middling Upland, Liverpool.. 3*sd. 3*Vvd. 43ai,d. 45,*d.
Middling Upland, New York.. 6Ho. 67,.cC. 7%o0. 8HO.
Egypt Good Brown, Liverpool S~sd. 413,,d. 53,,d. 6%d,
Perilv. Rough Good, Liverpool fl7*d. 67*d. 63;*d. 6Hd.
Broach Fine,Liverpool.......... 3i7asd. 15, 4i,,d. Id.
TIinnevelly Good, Liverpool... 3»a.d. 3®itd- Uni 4 '3ad.

i?" The imports into Continental ports the past week have
been 51,000 bales.

The above figures Indicate an increase in the cotton in
sight to-night of 666,675 bales as compared with the same
date of 1808, a gain of 1,178,102 bales over the corresponding
date of 1897 and an excess of 1,000,767 bales over 1896.
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AT the Interior Towns the movement—thatis the receipt3
for the week and since September 1, the shipments for the
week and the stocks to night, and the same items for the
corresponding period of 1897-98~is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 14,882 bales, and are to-night 151,037
bales more than at same period last year. The receipts at all
towns have been 15,394 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give belo v a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 19 and since Sept. 1in the last two years are as follows.

1898-99. 1897-98.
May 19. .
Since Since
Week. gept. 1. Week. gepp 1.
Shipped—
Via St. Loulb. 8,514 881,196 5,014 814,287
Via Cairo 3,147 31:3,937 3,784 364,214
200 31,013
Yla Rook Island. i 42,96" 46,471
Via Louisville. 2,481 174,708 1,389 126,089
Via Cincinnati. 2,367 161,448 1,234 140,986
Viaotter routes, Ac.. 3,417 196,881 3,642 153,507
Total grossoverland.......... . 19,926 1.841,137 15,263 1,676,587
Deduct shipments—
Overland to N.Y.,Boston, Ac 8,067 496,869 8,722 457,614
Between Interior towns.. 820 43,416 869 31,660
Inland, Ao., from South.. 2,746 84,505 856 42,443
Total to be deduoted 11,633 624,788 10,447 531,717
Leaving total netoverland’. 8,293 1.216,349 4,816 1,144,850

*1Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 8,293 bales, against 4,8:6 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 71,499 bales.

1898-99. 1897-98.
In Sight and Spinner$‘
Takings. Since Since
Week.  gept. 1. Week.  ggpt g
Kerelpts at ports to May 19 59,949 8,117,136 36,454 8,401,011
Netoverland to May 19 8,293 1,216,349 4,816 1,144,850
Bouthern consumption to May 16 26,000 972,000 21,000 825,000
Total marketed 94,242 10305485 62,270 10370861
Interior stocks in excess. *14,882 284,316 *25,232 192 322
Came into sight during week. 79,360 37,038
Total in sight May 19....... 10589801 10563183
Noith'n spinnerstak’'gs to May 19 13,594 2,033,963 6,473 2,046,976

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 79,360 bales, against 37,038 bales for the
same week of 1898, and that the inecrease in'amount in sight
to-night as compared with last year is 26,618 bales.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

closing quotations fob middling cotton on—

Weekending )
May 19 gatur. Jfon. Tues. Wednes. Thun. Fri.
51616 515,6 515,6 515,0
ﬁ?&yésrﬁ‘égns 57 51316 513,6 5)3,6 513j6 513%6
Mobile......... 5Uie 511,6 511,6 511,b 51:1,6 5716
Savannah... 5*a 5=8 5=8 5*8 5*8 5»8
Charleston.. 51 5ia 5n 5k 5ki 59,6
Wilmington. 57 57s 57s 57s 57a 57s
. 578 57 57 57s 578 578
. 6*4 6*4 63,6 63,0 6>4 6*4
Baltimore. . 6H 6M 8M 6J4 gH gi’;
i i 6*a 67,6 6% ia
iﬂ'&i"s?'a’fﬁ Y e 6*4 6*4 6M 61* Gi*
Memphis.... *>\ 5% 5% 5% 5% 53,
St. Louis- 513,6 513,0 513,6 513,6 01316
Houston..... 515,6 515,6 515,0 51516 515,6 515,6
Cincinnati.. 578 57s 57s 579 578 578
Louisville. 6 6 6 57 57u

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

6" Columbus,Miss 53s [Nashville. 'm5s
53i Eufaula.......... 55a [Natchez 538
6*8 Little Rook.... 53s [|Raleigh.. 6
Columbus, Ga. 513 Montgomery... 513 1Shreveport___ 52

W eather Reports by Telegraph.—Our telegraphic ad-
vices from the South thisevening indicate thatdry weather has
prevailed in many districts of the South the past week and that
along the Atlantic and in sections of Alabama, Mississippi and
Southern Texas moisture is claimed to be needed. Absence
of rain has enabled the farmers in Northern Texas to culti-

vate fields and in South Texas the plant is doing well gen-
erally, except in localities where rain is needed. Damage
by cut worms is reported from portions of Arkansas and
Tennessee and grasshoppers are said to have caused injury
in districts of _Alabama.

Galveston, Texas.—Farmers are busy clearing fields of
weeds and grass over the northern portion of the State. The
plant is doing well generally in Southern Texas, except in a
few localities, where rain is needed. Rain has fallen on one
day of the week, to an inappreciable extent. Average ther-
mometer 79, highest 82 and lowest 75.

Palestine, 2exas.—W e have had dry weather all the week.
The thermometer has averaged 77, the highest being 88 and
the lowest 66.

Huntsville, Texas.—The week’s rainfall has been but a
trace, on one day. The thermometer has averaged 79, rang-
in%from 69 to 90 .

allas, Texas.—There has been heavy rain on one day
during the week, the rainfall reaching one inch and thirty-
two hundredths. The thermometer has ranged from 58 to
89, averaging 74.

San Antonio, Texas.—There has been no rain during the
week. Minimum temperature 70.

Luling, Texas,—Dry weather has prevailed all the week.
The thermometer has averaged 78, the highest being 91 and
the lowest 65.

Columbia, Texas.—We have had dry weather the past
week. Rain is needed. The thermometer has averaged 75,
ranging from 64 to 86.

Cuero, Texas—There has been a trace of rain on one day
of the past week. The thermometer has ranged from 68 to
90, averaging 79.

Branham, Texas.—There has been no rain during the week.
Average thermometer 78, highest 89, lowest 67.

Paris, Texas. —Favorable weather has prevailed the past
week.

Corpus Christi, Texas.—It has been dry all the week.
thermometer has averged 75, ranging from 74 to 86._

Weatherford, Texas.—We have had a trace of rain on one
day during the week. The thermometer has ranged from 66
to 91, averaging 79.

New Orleans, Louisiana.—The weather has been dryall the
week. Average thermometer, 81.

Shreveport, Louisiana.—We have had rain on one day of
the week, to the extent of one inch and sixty-nine hun-
dredths. The thermometer has averaged 77, the. highest be-
ing 92 and the lowest 64.

Columbus, Mississippi.—There has been rain on two days
of the wtek, to the extent of two inches. The thermometer
has averaged 79, ranging from 56 to 94.

Leland, Mississippli.—There has been rain on two days of
the week, to the extent of one inch andforty-onehundredths.
The thermometer has ranged from 63 to 97, averaging 73-4.

Vicksburg, Mississippi.—There has been no rain during
the week. Moisture is much needed. Average thermometer
78, highest 91, lowest 65.

Greenville, Mississippi.—The weather has been partly
cloudy and pleasant the past week, with a light rainfall.

Little Rock, Arkansas.—There has been rain on two days
during the week, to the extent of one inch and sixty-one
hundredths. The thermometer has averaged 75, ranging
from 60 to 90.

Helena, Arkansas.—Farmers are making good progress
with work, bnt cut-worms are claimed to be doing much
damage. We have had showers on two days during the
week, the rainfall being one inch and twenty-seven hun-
gjred;gs. The thermometer has ranged from 56 to 85, averag-
ing

The
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Memphis. Tennessee.—The weather has been very favorable
for growth. Considerable replanting of cotton has been neces-
sary on aeconnt of defective seed and the ravages of cat
worms. There has been rain on two days daring the week,
to the extent of one inch and forty hundredths. Average
thermometer, 74'i, highest 90, lowest 59.

Mobile, Alabama.—Crop reports are unfavorable, rain being
badly needed. Planting, germination and growth have been
delayed. About 61 per cent of cotton is up with fair
stand : about 20 to 30 per cent is not yet up, and 10 to 20 per
cent remains to be planted. Considerable damage is re-
ported in some localities by grasshoppers. The thermometer
has averaged 78, ranging from 68 to 83.

Montgomery. Alabama,—Cotton up is doing well. The
State Agricnltnral Bureau has made public to-day the com-
parative statement of sales of fertilizer tags. It shows that
thus far in 1893-99 the sales have reached 993,430 tags, against
1,210,441 tags for the same period last year. There has been
rain on one day during the week, to the extent of twenty-
two hundredths of an inch. The thermometer has ranged
from 65 to 94, averaging 80.

Selma, Alabama.—There are still complaints fromlfarmers
of poor stands due to the planting of rotten seed. We have
had rain on one day of the week, the rainfall reaching one
inch and thirty-five hundredths. Average thermometer 75,
highest 95, lowest 63.

Madison, Florida.—We have had rain on one day during
the week, to the extent of forty hundredths of an inch. The
thermometer has averaged 80, the highest being 98 and the
lowest 86

Savannah, Georgia.—We have had rain on two days of the
past week, to the extent of fifty hundredths of an inch. The
thermometer has averaged 80, ranging from 63 to 97,

Augusta, Georgia,—There has been rain on one day during
the week, to the extent of two hundredths of an Inch. The
thermometer has ranged from 65 to 98, averaging 80.

Charleston. South Carolina. —There has been rain on one
day during tne week, to the extent of nineteen hundredths of
an inch. Average thermometer 80, highest 98, lowest 70.

Stateburg, South Carolina.—The weather has been dry and
hot all the week, and crops are suffering from lack of mois-
ture. This is especially true of oats and wheat. The ther-
mgrgsgter has averaged 79-5, the highest being95 and the low-
est 63.

Greenwood, South Carolina.—We have had no rain during
the week. Moisture is badly needed. The thermometer has
averaged 79, ranging from 68 to 92.

India OCIIroX Movement from all Ports.—The receipt*
of cotton at Bombay and the shipments from all India ports
for the week ending May 18, and for the season from Sept. 1
to May 18 for three years have been as follows:

1398-99. 1897-98. 1896*97.
JUeoipU at- Since Since Sine*
Week jrepl. 1+ Week.  gepp x Week.  gep) ).
Bombay........... 41,000 t.772,000 75.000 1,474.000 47.000)1.333.000
For the Week Since September 1.
Exports
from— Great Conti- Great Conti-
Britain. nent. Total.  pritain. nent. Total.
Bombay—
1898-99.. 38.000 38.000 12,000 419.000 431,004.
1897- 98.. 14.000 14.000 9.000 297.000 306.000
1396-97.. 2,000 8,000 10.000 26,000 452.000 478.000
Calcutta—
1898- 99., 2.000 20.000 22,00*.
1897- 98.. 3.000 15.000 18,000
1896- 97. 3.000 3,000 6.000 51.000 57.000
M ***ras
1898-93, 2,000 17.000 19.000
1897- 99., 2,000 3,000 5,000
1896- 97.. 6,000 14.000 20.000
Allother*-
1898- 92,000 6,000 9.000 6,000 81.000 87.000
1897- 98.. 7.000 7.000 11,000 62,000 73.000
1896-97 . i.000 3.000 4.000 23,000 71,000 94.000
Total all-
1898-99.. 2,000 44,000 46,000 22.000 537,000 559.00C
1897-08 21.000 21,000 25,000 377,000 40.,000
1896-97.. 3.000 14,000 17.000 61,000 588,000 649,000

Alexandria Receipts asd Shipments of Cotton —

Alexandria, Egypt,

May 18 1893-99. 1897-98. 1 1896-97*
Receipts (oaatars¥*)...
This week.... 7,006 21.000 16.000
Since 8*pt- | 5,528,000 8.490,000 5,742,000
Tkit Since This Since Tkis S\nc
week. Sept. 1. week. Sept.l. week. 8eri
Xrport* (bales)—
To Liverpool . —. 7.000 292.000 4.000 317.000 310,00(

To Continent*....... . 7.000 312.000 9.000 331,000 ivdoo 335,000

Total JSnrop* 14.000 604,060
' Voant.f I*9g p>nn'N

t Of which is America In 1399-99, 44,098 bales:
bales. In 1996-97. 47,435 hales.

Mew England Mills Situation.—The Ponemah Cotton
Mills, Taftville, Conn., are now running in full, the striking
weavers having all returned at the former rate of wages.
The strikes in the mills in Massachusetts an! Rhode Island
have also been settled ; some by the unconditional surrender
of the operators and others through concessions made by the
management.

13.0001698,060 4,000 645,000

In 1897-99, 47,702
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ma.<mester \Vakicst.—Oui report, received by cable
to-nigbt from Manchester states that the market is firm
for both yarns and shirtings. The demand for both India
and China is good. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1899. 1898.
81, lbi. Skirt- OotVn Ibi. Skirt- Oott'n

3S* Oop. jngtt common ifid. 32. OOP. wngs, common Mid.
Twist. tofinest. Upldt  Iteiet. tofinest. TTpldi

d, d. a a. a 6. a. d. d. d. s d. a.
Ap.14 5% a>8®«4 2 @6 11 3112578 @678 4 3 @3 9 31532
“ 21 2 ®eii 33s 61,8 *7 4 3 »5 10>s 3Ms3
2355% a3 4 2 @311 3% 1 2*s@3 10*a 3'@ss
May 5 55, asi, 4 2 @3 11 33« 579 @67 4 2 @5 10 3®ia
12 4 2 @7 0 313B 57 @67b 4 2 »3 9>« 3dia
“ 19 4 2>sa>7 o 338 Si3,a-613, 4 2 9 39,*

Our Cotton Acreage Report.—Our cotton acreage report
will probably be ready about the 8th of June. Parties
desiring the circular in quantities, with their business card
printed thereon, should send in their orders as soon as possi-
ble, to ensure early delivery.

European Cotton Consumption to May 1.—We have
received to-day (Friday) by cable Mr. Ellison’s figures brought
down to May 1. We have also received the revised totals

for last yeir'and give them for comparison. Tne spinners’
takings in actual bales and pounds have been as follows:

October 1 to May 1. GreatBritain. Continent. Total.
Vac 1898-99.
fakiuk« by spiniters.*. bale* 2,200,000 3,186.000 5,366,000
Average weight of foales-lbs' 514 489 499-2

Takings in pounds___ ...... 1,130,300,000 1,548,174,000 2,678,974,000

For 1897-98.
Takings by spinners...bales 2,223,000 3,119,000 5,342,000
Average weight of tmleadba 511 487 495-6
Taking* in pounds...........J1,136,090 <**% 1.511,430.000 2,647,520,000

According to the above the average weight of the deliveries
in Great Britain is 514 pounds per bale this season, against
511pounds daring the same time last season. The Continental
deliveries average 189 pounds, against 487 pounds last year,
and for the whole of Europe the deliveries average 1992
pounds per bale against 4958 pounds last season. Our
dispatch also givee the full movement for this year and last
year in bales of 500 pounds.

Oct. 1 to May 1. 1898-99 1897-98.
Bates of 500 Ibe. tack, Great  Conti Great  Conti
. onti-
000s omitted. . . L
Britain nent Total Britain nenL fvMa
Spinner*' stock Oct-1. 56, <41 497 31. 133 214.
Takings to May 1..... 2,282, 3,096, 5,358. i 2,272 3,022 5,294,
SUPPIY e 2.318, 3.537 5.855 2,303 3,205, 5,508,
Conaumpt*n,30 weeks 2,070 2768, 4,838 2,001 2,641, 4,645,
Spinners' stock May 1 248 769 1.017, 302 561. 863,
Weekly Consumption.
00s omitted.
inOctober................ 69,0 91,0 160,0 66,0 87,0 153,0
In November 69,0 91,0 160, 60,0 87,0 153,0
In December. 69,0 91,0 160,0 68,0 87,0 153,0
In January___ 69,0 93.0 162,0 | 67.0 89 0 156,0
In February....___ 68,0 93.0 102,0 1 67.0 89 0 156.0
09.0 93,0 162.0 67,0 89 0 156.0
In April,... 69.0 94.0 163.0 68. * *9.0 157.0

Our cable states that Mr. Klllson tans revised consumption on the
Contlncnrfnr -1 whole of last season and for the elapsed portion of
tbn current season I>y adding l.ooo bales per week to his previous
estimates.

The foregoing shows that the weekly consumption is now
163,000 bales of 500 pounds each, against 157,000 bales of like
weights at the corresponding time last year. The total
dinners’ stocks in Great Britain and on the Continent have
decreased 80,000 bales during the month, and are now 154,000
bales more than at the sams date last season.

Jute Butts, Bagging, &c.—The demand for jute bagging
has continued quiet daring the week under review and
prices are as last quoted, viz.: 5%@5%c. for 1% lba. and
6Ji|@6L.iC. for 2 Ibs., standard grades. Jnte butts are dull at
105c. for paper quality and 1%c. for mixing to arrive.

Classification of Cotton,—It is reported from Atlanta
Georgia, that the Legislature of Georgia will in all proba-
bility at its next session in Oetober give considerationto a
plan for the uniform classification of cotton throughout the

State. The plan is to have all cotton classified by sworn in-
spectors at the point from which it is shipped. At the pres-
ent time the cotton is classed by the consumers and not by
the producers, and the standard which is put on the material
by the former has to be accepted by the latter. It is claimed
that this state of affairs results in the reclamation of thous-
ands of dollars annually by the consumers upon the intermed-
iary brokers, and indirectly, therefore, upon the producers.
The people who at present put the classification upon the staple
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act independently and wherever the cotton falls off in quality,
according to their standard, they hold the right to come
back upon the Southern houses for the amount claimed to be
short. It is stated by the Department of Agriculture of
Georgia that during the past year one firm in the St~te lost
as much as $35,000 through reclamations. The proposal to
establish a uniform classification, it is held, must not only
be final in its nature, but it must be entered into by (all or
the majority of the cotton-prodncing States. By this means,
it is the belief of Commissioner Stevens, the arbitrary methods
employed abroad can be done away with.

New York Cotton Exchange.—At a meeting of thB New
York Cotton Exchange Tuesday, May 16, the amendments
relating to transactions and membership certificates, as pub-
lished in last week’s Chronicle, were adopted by a decisive

vote.
Government W eekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the

week ending May 15:

Virginia.—Week very favorable; flue rains and warm weather.

North Carolina,—Cloudy, rainy week, with many severs looal
storms; weather favorable for growth, but farm work was delayed
and oropa are becoming grassy; all crops doing well; oboppingcotton
under way.

8outfi Carolina—Weather favored cultivation, but rain is needed
for late cotton; planting delayed by dryness, stands satisfactory
plant being healthy and strong, chopping general.

Gboroia.—Characteristic features of week high temperature, plenty
of sunshine and very little rain; favorable for general work; crops an*
well cleaned and will make rapid growth with good rains; high tem-
perature at night especially favorable to growth of cotton.

Florid*.—Week fair, with temperature above the normal and defic-
ient rainfall; bulk of cotton chopped; pressing need of copious
rains ovtr all sections. . . . .

Alabama.—Hot and dry; insufficient showers in north and middle
portions and drought continuingin south portion; cotton healthy, but
small andé;rowmg slowly, though chopping la progressing rapidly;
worms and grasshoppers working in cotton:

Mississippi—Copious rains Friday in northern and central dis-
tricts; greatly improved crop outlook; rain needed over southern
counties; crop conditions vary with location; cotton generally poor
stand; muoh late cotton plowed up and replanted; some land being
held.

Louisiana.—Good rains fell in north and northwest parishes, else-
where weather continues dry and_hot; stand of cotton not good and
last planting, owing to lack of moisture, cannot germinate; all crops
need rain, but are not yet suffering seriously.

Texas.—Dry weather continues in extreme southeast portion; gen-
eral showers elsewhere first part of week, with excessive rains on
11th, hindering farm work and causing some damage; week closed
clear and warm, just as needed for cleaning orops; cotton planting
continues In northwest portion, where some replanting is necessitated
by washing rains, but bulk of crop is up to good stands, growing rap-
idly, clean iu south portion but badly in grass in central and north
portions.

Arkansas.—Gen<ral rains Thursday retarded farm work; out worms
injuring cotton, considerable replanting necessary; cotton poor stand
on accountof defective seed.

Tennessee.—E xcept in southern portions excess of rain hindered
plowing and planting, but warm, humid conditions induced rapid
growth of vegetation; early cotton worked over; cotton only fairly.

Missouri.—Some cotton ‘a poor stand.

Oklahoma.—Weather favorable for all plant growth, but heavy
rains have further delayed cotton planting.

These reports on cotton are summarized by the Depart-
ment as follows :

In the Carolinas anil Georgia the week has been favorable for eot-
ton, but In the central portion of the cotton belt the crop lias suffered
from insects, and Inthe southernportions of Mississippiand Louisiana
from drought. Poor stands are reported from Missouri and Arkansas.
Planting continues In Northwest Texas, where some replanting will
be necessitated on account of heavy rains, whioh have also delayed
planting In Oklahoma. The bulk of the orop in Texas, however Isup
to good stands, is well cultivated, and Is gr wing rapidly in the south
portion, bat Is badly in grass In the oentral and north portions.

shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 63,920 bales. The shipments in detail, as made uj
from mail and telegraphic returns, are as follows:

Total bale*.

Kiw York—To Liver&)oo], per steamer Bovic, 1,744 upland

and 80 8ea Island.......ccccccoeeue . 3 804
To Hull, per steamer Ohio, 1.682 .1'682
To London, per steamer Marquette, 1. * 1
To Havre, per steamer La Champagne. 372 upland and 10
8ea Island......cccoiiiiiiii 392
To Bremen, per steamers H. H. Meier, 2.539__ Luhn, 707’ 3.246
To Hamburg, persteameis Brasilia, 200....Pretona, 100 '30
To Antwerp, per steamers British Empire, 100.. South-
Wark, 149 . i 249
To Gottenburg, per steamer Winelaiul, 200. 200
To Genoa, per steamers Tartar Prince, 1,317___ Tergestej
To Trieste, per steamer Tergeste. 300.] Zé%g
To Japan, per steamer Indralema, 93, 93
New Orleans—To Liverpool—Mav 13—Steamer Governor
4,923 — May 17—teamer Barbadian, 4,054. . ' 9977
To Havre May 18—Steamer Florence Pile, 7,350.".. 7'350
To Bremen-May 19 Steamer Monmouth. 10,975............... 10'975
Galveston—To Bremen—May 15—steamer Willobad, 4,634*” 4’532
To Hamburg May 12 - Steamer Moonstone, 1,200......... 11’ £ 00
Pensacola—T0 Havre—May 17—Steamer Cape Coloiida, i 900 1 900
To Bremen-May 18—Steamer Trojan. 7,620.............. 7*620
To_Hambur% -May 13 - Steamer Knight Companion (addl- *
tional), 1,149 s e 14q
Savannah—To Bremen—May 16-Steamer Ailsawald’i,*143*" 4 143
To Hamburg—May 16—Steamer Ailsawald, 600 ’600
Boston—To0 Liverpool—May 15-Steamer Ottoman, ISO*"
May 17—steamer Canadn, 209.. . 39
To Yarmouth—May 15 =Steamer , . qi
Baltimore-T o Liverpool—May 17—Steam*r
, 1 KRV
TE Bremen—May 17—Steamer Bonn, 1,200 . on
Pan Francisco - To Japan—May 16-steamer City of Peking,
400 .. e e ' 400
Tacoma—To Japan—May 17—Steamer Glenogle, 1,0001]]]1]111]] 1,000
T Ot o e s = 63,920
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The particulars of the foregoing shipments, arranged In
our usual form, are as follows.
Oreat French Qcr-

Brivn. ports. many. North. South. <fe. Japan Totale
New York. 3,487 382 3,546 93 10.682
N.Orleans. 8,977 7,350 10,975 27.302
Galveston. . ,834 _ y 5,834
Pensaooia.. 1,900 8,769 10,669
Savannah.. B 4,743
Boston___ 194 533
Baltimore. 1,557 1,200 ...... _ 2,757
San Fran L wmesse Ll weeaas 400 400
Tacoma 1,000 1,000

14.360 9,632 35,067

449 2,725

Total.... 194 1,493 63,920

To Japan since September 1shipments have been 101,614
bales trom Pacific Coast, 15,073 bales from New Orleans,
13,960 bales from Galveston and 293 bales from New York.

Cotton freights at New York the past week have been
as follows

Satur. Mon. rue*. Wednes. Thurt. Fri.
Liverpool, May.,e 12hi-15 12% 12% 12% 12*3 12%
25* 25* 25* 25* 25* 25*
Bremen... 19 19 19 19 19 19
Hamburg 18®20 18®20 18®20 18®20 18®20 18®20
Amsterdam.. 25 25 25 25 25 25
Rotterdam.......... c 25 25 25 25 25 25
Reval, v. Hamb..e 27 27 27 27 27 27
Do v.Hull...c. 29 29 29 29 29 29
Do v.Lond'n.e. 27 27 27 27 27 27
Genoa. ...c. 18®20 18®19 18®19 18®19 18®19 18®19
Trieste, direct...c. 23 23 23 23 23 23
Antwerp........... e. 18®20 20 20 20 20 20
Ghent,V.ANntwp.e. 26 26 26 26 26 26

Quotations are cents per 100 Ibs. unless otherwise stated.

*And 5 per cent.

Liverpool.—BYy cable from Liverpool we have the follow m
ingstatement of the week’s sales, stocks, &c., at that port,

April 28 May 5 May 12
Salesof the week............ bales. 55.000 56.000 102,000 34.000
Of whioh exporters took... 2,700 3,100 4,800 3,400
Of whioh speculators took. 300 300 1,500 800
4da esAmerioan.......... 50.000 51.000 91.000 71.000
Aotua export 6,000 8,000 14.000 13.000
Forwarded .. 57.000 61.000 66.000 72.000
Total stook—Estimated.. .. 1,616,000 1,601,000 1.549.000 1.501.000
Ofwhioh American—Estm’'d 1,533,000 1,516,000 1.467.000 1.421.000
Total Importof the week 35.000 53.000 28,000 36.000
Of which American . 26.000 39.000 20,000 26.000
Amount afloat........... 74.000 64.000 75.000 62,000
Of which Amerioan 66.000 56.000 67.000 55,000

The tone of the Liverpool market for spots and futures
each day of the week ending May 19 and the daily dosing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuetday. Wcd'day. Thurtd'y Friday.
Market, ) In buyer* . More Harden'g f
1:45 p. m.J ravar. Quiet. Dull. demand. tendency, Quiet
Mid. Upl'ds. 3132 33s 3% 3% 3= 33s
8 000 10,000 8,000 12,000 15,000 10,000
8peo. &exp. 500 1,000 500 1,000 1,000 1,000
Future». . . Stead
Market, 2 Quietat Quietat . . teady at )
N artiall artiall uiet. uiet. 1-64"ad- Quiet.
1:45 P M PEFGY DR Ged Q Q vance.
“ﬁ'la;_k,\eﬂf' ; Q;'t'gédgm Quiet. 8teady. lejt'gétldt)’,‘.ﬂ 8teady. Steady.

The prioes of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands. tow Middling
claus”, unless otherwise stated.

Sax. non. Tues. Wed. Thnri. Fril,
May 13 to
May 19 12% 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4

P.M. PM. PM. P M. P.M. PM. PM. PM. PM. PM. P.M P.M.

d. d. * 1 i. d d d d d d. d.
May....oeeee 3203203:03203203203£0320321321321321
May-June. 32032<320320320320320320321321321321
June-July . 32 321 3213e0320320320321322321321321
July-Aug... 321 321 321321 321321321321 322322322322
Aug.-Sept... 321 32t 321 321 321321321 321322322322322
8ept.-Oct... 321 321 321 32b 320320321321 322322322322
Oot.-Nov___ 320 320320320320320320320321 321321321
Nov.-Deo... 320320320319 3193 19 319 320321 321320320
Deo.-Jan___ 320 320 32013 19 1 19 319 3 19 320 321 321 32b 320
Jan.-Feb,... 3203203203 19 319319 320320321 321320320
Feb.-Moll... 321 321 321320320320320321322322321321
Mcli.-April. 321 321321 321 321 321 32132132232232232a

BREADSTUFFS.
Friday, May 19, 1899.

There has been more activity to the demand for wheat
flour and there has been a slight hardening of values. The
upward turn to values for the grain has had a favorable in-
fluence ; this, together with the renewal of the labor troubles
at Buffalo, which has delayed shipments of flour from that
point as well as interfered with arrival of flour purchased
for lake and rail shipment, have made buyers seek the local
market to obtain supplies to meet their current wants. Rye
flour has been quiet, but values have held to a steady basis.
Corn meal has been in only limited demand, but prices have
been unchanged and steady.
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Speculation in wheat for future delivery has been only
moderately active, but there haa been a decidedly stronger
tone to the market, and for the week prices show an advance
of several cents. Bear operators have been less aggressive
in their operations, they apparently showing more of a dis-
position to heed the smaller crop estimates. There also have
been numerous reports of damage to the crop by insects and
advices received from California stating that the yield of the
crop in that State will be comparatively small have received

considerable attention and stimulated a demand from
shorts to cover contracts. Early in the week re-
ports that the acreage will be smaller in the North-

west, particularly in North Dakota, also had a strength-
ening influence upon values. There has been, however,
nothing of an encouraging nature in the advices from the
European markets, as they have been dull and have failed to
respond fully to the advance in our market, being held in
check by the favorable crop prospects abroad. Business in
the spot market has been less active, as exporters have been
disposed to hold off, owing to the tame advices from abroad,
and a renewal of the labor troubles at Buffalo also has had a
tendencyto hold the exportbusinessin check. To-day there was
a fairly active and firmer market. Early in the day prices
advanced in response to stronger foreign advices and crop-
damage reports, reacted under realizing sales, but closed
steadier, with prices showing little change for the day.
The spot market was steady. The sales for export were
98,000 bushels.

dailt closing prices Or so. tun winter in NEW YOBS.

8ot Mom. Tuts. Wed. Thurs.  Fr*.
Csush wheat i. 0. b............ 81 % 81% 82% 92% 84% 84 %
May delivery In alev___  73% 75% 78% 79% 81 81%
July delivery In elev....... 74% 75% 76% 76% 78% 78%
Bept. delivery In eiev,.*. 73% 74% 74% 75% 7% 7%
Dee. delivery in elev___  740s 75 78% 76% 78% 78%

DAILT CLOSING PRICKS OP NO. 2 SPRING IN CHICAGO.

Sat ifon Tut* Wed. Thurs.  Fri.
May delivery Inelev £8% 08% 70 70% 72% 72
July delivery In eiev. 70 70% 71% 71% 73% 73%
S«j>t. delivery in ele 09% 70 70% 71% 73% 73%

Indian corn futures have been quiet but there has been a
fractional improvement in values in sympathy with the ad-

vance in wheat. Crop accounts have been of a favor-
able character, and indications are that a large acre-
age will be planted; this, together with the fact that

business in the spot market has been held in check to a
considerable extent by the Buffalo strike, has prompted
liguidation by longs: sympathy with the advance in wheat and
covering bv shorts, however, have held values to a steady

basis, Business in the spot market haa been comparatively
quiet. To-day the market was easier under liquidation by
longs. The spot market was more active at slightly easier

prices. Thesales for export here and at outports were 550,000
bushels,
DAILT CLOSINO PRICES O» NO. 3 MIXED COENINNEW YORK.

Sal Mem  liter w*d. TKurt. Fri.
Om S corn 1. 0. b . 41% 40%  40% 40% 41 40%
May delivery Snelev___ 39 30 39% 39% to 39%
July delivery in eiev....... 39% 33% 38% 30% 38% 33%
Sept, delivery in elev. 38% 39 39 38% 39% 33%

10P NO.2 MIXEDCORNINCHICAGO.

Sat. Jfon. r-u,. Wed. Thurt. Fri.
May delivery Inelev..... 32% 32*. 32% 32% 33 32%
Jaly delivery In elev___  33% 33% 33% 33% 33% 33%
Sept, delivery inelev___  33% 33% 34% 33% 34% 33%

Oats for future delivery at the Western market have been
quiet, bat the tone has been steadier and prices have made a
fractional advance. Elevator people have been large buy-
ers, based largely on the belief that the supplies to come into
sight between now and the new crop will be comparatively
small. Sympathy with the advance in wheat also has had a
strengthening influence. Bu-inees in tne spot market has
been moderately active, as there has been a demand from
both the home trade and exporters. To day the market was
quiet and slightly easier. The spot market was steady.
Sales for export were 15,000 bushels,

dailt CLOSING PRICESOP OATSIN NEW YORK.

Sat. Jfon. Vue,, Wed. Thurt. Fri.
i 31% 31% 31% 31% 31%
No. 85 35 35 35 35 35
DAILT CLOSING PRICESi ©F W@. 2 MIXED OATS IS ( HK1AOQO,
. i Sat. ifon. Tue,. Wed. Thurs.  Fri.
May deII_VEFy inelev.... 20% 26 26% 26% 27% 27%
July dellyery Inelev..... 23% 23% 23% 23% 24% 23%
kept, delivery Inelev.... 20% 20's 20% 20\ 21% 21

Rye baa been firm bnt quiet on strong Western advices.
Barley haa been more active but at lower prices.
Following are the closing quotations :
FLOUR

rta».... .93 20 92 25 Patent, winter........ S365 93 90
ecp«rijac.. 24092 50 City mill*, extra*.. 300 94 45
tsn, No. 25592 60 Rye floor, superfine 3 00 93 40
Xxtra, No. 1 #6 93 10  Buckwheat floor.............. 9 ...
B*kera' extra 93 40  Corn meal—

Straights.... 33593 60 Western, etc 205 9210
Patent, Spring 375 94 45 Wi 15

2
arrels.

fWfceat flour In saeke sella at orioee below those
GRAIN,
Wheat— a o Corn, per bush - * 0.
Hard Dulnth, No. 1 85 9*8** Western mixed......... 38 940*%
N’'tfc'oDoluth. No. 1 831*985 No, 2 mixed... .383b*40%

Red Winter, No. 2..
Sard ¥Taii-, No. 1.. 82%*84%
Oats—Mix'd, per bah, 30%933
.34

Western Yellow
Western W hite....
Rye—

.*39%941

W hite... - 938 Western, per bush. ,.61 907

No. 2 mixed. . 31% 932b 8tate and Jersey 61% 905%

No. 2w hite..,.35 930 Barley—W estern *45 954
Feeding 41944%
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Government Weekly Grain Report.—Mr. James Berry,
Coief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
on the grain crops in the various States for the week ending
May 15 as follows:

Weather.—The most unfavorable features of the week ending May
15, 1S99, were the unseasonably low temperatures on the North Pa-
cific coast, the continued absenoe of rain over the greater part of the
Gulf States and exoessire rains which retarded farming operations In
tie Ohio and Mississippi valleys. Excepton the North Paoido ooast,
the temperature conditions of the week have been decidedly favor-
able, and crops generally have made good growth, exoent In portions
of the Gulf States, where they are suffering from drouth. Frosts were
frequent In portions of the lake Region, Upper Mississippi and Upper
Missouri valleys, but on the whole iio serious damage is reported.

Cosn.—Excessive rains have delated corn planting in Missouri,
Illinois, lowa and Indiana, but elsewhere over thenorthern portions
of the oonntry planting progressed favorably, about half of the pro-
posed acreage having been planted In nUnola and Ohio. The early
planted corn is receiving its first cultivation in the States of the Low-
er Missouri, Central Mississippi and Ohio valleys, the stands being
generally reported good. In the Central Gulf States the orop Is need-
lag rain and Isbeing injured to some extent by insects. In Oklahoma
and Southern Missouri mnob corn has been washed up by heavy rains.
In Texas a good yield from the early planted seems assured.

Winter Wheat has made rapid growth during the week In the
States of the Central Valley, where It is now heading. Ohtuoh bugs
and Hessian files are causing Injury in portions of Missouri andltlt-
tols; the crop needs rain In Neoraska, and Is suffering from drouth
la the East Gulf States. In Washington an improved condition 1sre-
ported, but in California dry northerly winds have been injurious In
some sections. The outlook in Oregon oontlnues promising.

String Wheat.—Spring wheat seeding Isnot yet finished In North
Dakota, and a large aereage remains to be seeded In Minnesota. Over
the southern portions of the spring-wheat region the crop Is making
good growth and Is stoollng well. South Dakota reports frost injury
to spring wheat, generally considered only temporary and oonduolve
to luxuriant stooling.

Oats.—Oats have been Injure! by frost In South Dakota, and are
suffering for rain In the Oeutral Gulf States, South Carolina and Ne-
braska, but generally the orop Isiu promising condition, and has made
rapid growth daring the week. Harvest Is la progress in Florida.

Exports of Breadstuffs, Provisions, Cotton and
Petroleum,—The exports of these articles during the month

of April, and the ten months, for the past three years
have oeen as follows:

Marporu 1898-09. 1097-08. 1806-97.

from C. S. April. 10 Months  Aprii 10 Month*  April. 10 Afonfft*.

4,620.3*8 121,767427 10,980,371 121.22S.78i 8,547,007 70,844,

Kloar...bbU 1,478,906 15,500,*09 3,198,146 13424,876 830,378 13,826.820
Nbeet....ba U,*72,264 191,668,967 16,390.023 180,200,741  6,283,79% 127,900,200
Dorn...bath- 13,996.436 140,675,906 22,760,706 101,656.813 10,995,59$% 164,030,126

Totubash. *MO07.2(X 332,151,471 39.130,729 811.917.601 25,870,603 232,590,880
Values. * 1 » * * 1
Nh't9 flour. 896.1.299 163.021.067 16,493.615 171,141.341 5,447,822 101,219,912
OomJt meal.l 5438423 67,014.084 0,833.7If 57.30,031 6,617,159 47,789,861
el 118171 6428.929 661,534 6,268.607 191,631  2,010.98)
Oats9 meal-  547.714 7,894.21* 1,661,046 17418449 624.069 7,876,726
merley. 634733 1,291,28¢ 276.C08 6.128,603 2S5000 6468,704
Bridjtoff*... 16,231.486 *24.25036*- 27,429.003 257.3*2141 12466,5-4 105,972,278
Provision* = 15.188,014 167.6*34** 14.895,045 161.tS2.0S| 13.541.896 186,027,460
Ootton. ..... 7,766,181; 190.663,3M 14.093.034 *10,264,811 13,070,806 *16,295.548
PeUoFjn.Ac 4.207.074 44.asi.su  8,949440 45,626,368 4,040,7<y 60,716,010
Totvalue. 4*A6t 15*1617.079.067 62.147.»821074.448.236' 43,706,662 568,010.876

«tael ndlax cattle and hoetin all months and rears.

NOT*.—AIll the above ttgures are based on the monthly preliminary
etarnelssuedby the Bureau of Statistics, and cover about 98 per cent
of the totalexports.

The movement of breadstuffs to market asindicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending May 13, and
since Aug, 1, for each of the last three years, have beeo;

Utripli ate— Plow, TRIMFe. Cbm. Oats. Barley. bps.
551*49615* Buefciioibt Bush.MIbs BtuKJSSUbs Bush.481bi Bu.56 16.

Ulcafio...... 63,757 203,045 962,800 2,608,960 88,300 29,650
Milwaukee -- 74,700 04,600 40,600 406,400 61,200 28,700
Duluth ¢ 92,000 260,637 229,079 297,284 7,699 €8,718
Minneapolis, 1,606 910.100 56,660 210,820
Toledo.., 24,667 184.606 198,720 61,000 23,000 28,91
Detroit...... . 10,800 63,629 116,570 20,883 507 3,312
Cleveland 142,028 119,600 271,011
St. Louie .... safes 94 009 288.760 315,415 4,500 2,800
~eorte 6.860 4,600 115,200 174,400 27,750 2,450
Etnui City. 154.000 135,000 19,000

ToUwlu'99. 2984*5 S192.SS1 2,253,838 4,594.178 212,056 104,530
Same wk498. 860,659 4.641,871 6,363,243 4,367,614 520,167 214,359
Seme wk.'97. 211,511 2.104432 2448,190 3.336.140 823.901 83,432
9s<us Augq. 1.
1808-99. 11,806,768 *36.662.95* 178,148 587 188.655.130 38,754.608 9,643,817
1897-06. 9,309.74: 199.400,708 190,814.707 154,258.321 33,640,292 9,937.533

1896-97. ..... 9.218.874 142.952,030 127415412 188 827,913 85,491,717 0 469.635
The receipts of flour and grain at the seaboard porta for the
WEEK ended May 13, 1899, follow:
Hour. fvneat Corﬂ, t?atlﬁ, Bi)arlﬁy, Ryt,
Receipts at— bbls. bush. truth. ush. xuh. sh*
New Ygrk 541,125 1535025 1,128,400 17,600 83985 0
Boston.... 6'22.72s 898180 281,608 630
Montreal 209,789 724,475 141,622 018
Philadelphia 23.213 495,169 2,400
Baltimore.... 363.052 782,901 181,183 29,903
Richmond ... . 10.2 24,666 3.424
New Orleans*.— 71.200 15,600 10,676
Newport News... 56010 6.028 21,659
Galveston ............ 105,000 6,000 4,000
321 188,698
Total week— .. 250.663 1.884,029 20,000 114,901
*Veek 1898.... 4*8.461 2,761,759 185,978  608,58.

*11 belbts do not Include «ratn passing throtuth New Orleans for Foreign
ports on through bills of lading.
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Total receipts at ports from Jan, 1 to May 13 compare as

follows for four years:

i — 1899. 1899 1897. 1806.
theuruof .bbll  7.621317 7,266,760 5.805.917 4,488(758
.bu«h. 85,268,078 84,536,298 10,221,316 0> g
Corn.... 5 61,769,733 86.186,579 80,263.900 oy =
Oats.... - 23817,788 88,476,608 22.240.847 no D
Barley.. * 1,2412,440 2,607,910 4,109,936 »5 m
»le .. -  2,687.936 6,449.934 2,557,362 o8 ©
Total grain - 184295920 168,807,323  119.008,861 601473191
The exports from the several seaboard ports for he week

ending May 13, 1899. are shown in the annexed statement:

Wheat, Corn Flour, Oats, Rye, Peas, Barltt.
Exports from bush bush. bbls. bush. bush. bush.  busk.
New o rk H80 686,806 70,333 427,686 61,031 4,072 ....1...
Bo 168.946 289.262 10,926 1,600 ...
S BE &
ilade ia.. , 8 ‘Kobo
Baltimore ... 128/00 647068 104200 8671
New Orleans.. 186.876 182.010 2,976 25.170
Newp'rt News 6.028 2<.559 55,096
Montreal........ 183.174 593.U4 22,200 242.152
Galreston .... 182,000 6.359 8.8b0
Total week..1,151,604 2.710.227 239,257 766,304 72,602 30,856 f..........
Same time *98.8,397.289 6.248.012 226,182 1,658.839 748,650 73571 118177

The destination of these exports for the week and since
September 1, 1898, is as below.

-FloMr. -Wheat.-------- *
Exports for Week Since Sept, Week Slnce Sept. X
soeek and since May 13. 1,1898. May 18. 1, 1898.
t. 1 to— bbls. bbls.
54,
,421 .143,
Br. m. Colo's 2,160 184,898
Other countrles 133 332,478
Total 288,257 13,026,287 1,161,604 100,109,101 2,710,227 121,529,619
Total 1898 226,182 10,035,906 3,397.239 91,202,207 6,218.912 141 847,615

The visible supply of grain, comprising the stooks it
granary at the prinoipal points of accumulation at lake and
seaboard ports. May 13, 1899, was as follows:

Wheat, Corn, Oats, live. BerUy
in store at— bush. bush. bush. bush. busn.
203,000 535,000 399,000 21,000 1.001
40,000 30.066
147,000 852,000 470,000 8,000 178,040
. 4,790,000 8,358,000 744,000 148,606 080,000
Mll‘gaUkeeﬁ ‘20,000 24,000 75,0G<
0o a
. 7.795,000 3,805,000 2.418,666 163,000 187,000
Do afloat..
Toledo 247,000 212,000 16L000 1,666
Do afloat..
135,000 09.000 6,660 7,666 1,001
Do afloat.
Oswego...
St Iboms 357,000 57,000 71,000 1,000 2,000
0
Cmcmnatl... ' 18.666 9,000
. 291,000 036,000 125,000
Toronto. 12?)888 6%%888 16,600
. X , , 4,066 s
Phlladelphla.. 45,000 850,000 189,000 14000
Peoria ,000 8,01 206,000 12,00<
Indiana 76,000 108,000 30,000
gﬁ[ﬁﬁf ¢é 879.000 4,00 20,000 0,0
0 450.000 778,000 350,000 126,00
Minneapol 7.887,000 1,374,000 800,000 15,000 27,0(C
On MISSISSIppI Hirer’  2199.000 ’
,199, 2.579,000 486,000 323,000
198,000 637,000 82111(?(?8
.20,028.000 19.180.0CO 7,733,000 827,000 1.619.0
27,460,000 22.066,000 7.950,000 900,000 1.004.0 ?{
2L.9°%, 22,460,000 8,704,000 1,427,000 583,00%
29.737.000 13,8%8.000 9 876 000 8,091,000 1,4%37”,&X
53.140,000 9,153,000 7,890,000 1,550,000 808.0 0

THE DRV GOODS TRADE.

New York, Friday, P. M., May 19, 1899.

The strength of the cotton goods situation is still its most
prominent feature. The demand for the general ran of
merchandise has been on a more liberal scale than last week
on home trade account but expansion in the actual volume
of business passing is retarded by the scarcity of ready sup-
plies in a number of important lines. The market is prac-
tically bare of leading makes of brown sheetings and drills ;
both Eastern and Southern being scantily supplied with the
best makes of bleached cottons and printed goods and quite
clean in ginghams. This is a most unusual situation at this
time of year, and as there are large oversales against forward
production there is little prospect of near relief. It is
natural that under such conditions the tendency of prices
should be upwards and further advances are reported during
the week, chiefly in bleached cottons. Mills are actively
employed in all branches of the industry and as a rule their
productions are returning them satisfactory profits. The
tone of the woolen goods division is steady, but business is
quiet in both men’s-wear fabrics and dress goods. Reports
from ont-of-town distributing centres are encouraging, cur-
rent bnsines is good and the outlook is considered decidedly
satisfactory. Collections good.

Woolen Goods.—There has been a fair demand for staple
and fine fancy worsteds in heavy weights for men’s wear
but in other directions business has been disappointing.’
Clay worsteds and serges are well situated, some prominent

makes are withdrawn from the market, sold up, and
prices have a further hardening tendency. Wool piece-
dyed goods in cheviots, etc., and medium and low grade

fancy woolens are in fair supply but not unduly pressed for
sale. Sellers are expecting a considerable development of
supplementary business shortly and the strength of the
wool market is a farther supporting influence. Business in
satinets and doeskin jeans has been indifferent. In over-
coatings the kersey fabric still holds first place, is well sold
up and firm in price. Cloakings are inactive at unchanged
prices. Dress goods have ruled quiet throughout, with a
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firm market in all staple lines.
prices maintained. <

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 15 were 4,379
packages, valued at |173,603, their destination being to tfce
points specified in the tables below:

Flannels and blankets quiet;

N v M 15 1899. 1898.
ew York to ay . . -
Week SinceJan.1. Week SinceJan. 1
Great Britain........ 4 891 55 1,487
Other Eu ropean 16 446 43 51
China... 1,500 90,999 8,787 61,125
India 176 1,494 9 6,080
Arabia 500 20.869 250 15,332
14 ,6 15 6,165
601 11,382 260 5471
126 1,913 124 1,773
Central America 515 3,939 245 2,758
South America.. 496 19,733 465 17.340
Other Countries.. 331 3,983 6,636 9,252
Total.ooriecece e 4,279 161,291 16,889 127,293
China, via Vancouver*___ 6,742 1,700
Total.ooo e 4.279 168,033 16.889 128,993

- From New England mill points direct.

The value of the New York exports for the year to date
has been $5,663,650 in 1899, against $4,450,146 in 1898.

There has been fully as much business turned down in
heavy brown sheetings and drills on home account as actu-
ally put through. Bayers do not cavil over prices, but sup-
plies are inadequate. Fair sales have been made to exporters
for shipment during the closing months of the year. Prices
very firm. Fine grey goods also well sold up and tending
against buyers. Ducks quiet but firm. Brown osnaburgs
unchanged. Bleached cottons strong and advances of 34c.
reported in such leading lines as Lonsdale, Hope, Blackstone,
Fitchville, Fearless, Rival and Hill 4-4 bleached. The de-
mand is good and stocks well under control. There has been
no change in wide sheetings, cotton flannels, blankets or
quilts.  All firm in price with quiet business. Denims,
ticks, plaids and other coarse-colored cottons are firm with
rather more business doing. Kid-finished cambrics are
steady with moderate sales. Light fancy and staple calicoes
firm with average demand. New dark fancies for fall are
opening. Some lines quoted higher but business mostly
“at value.” Ginghams firm, with no stocks in leading makes.
Print cloths firm at 2%c. for regulars, but no demand.
Odds in fair request with upward tendency.

Foreign Dry Goods,—A fair demand for dress goods has
come forward, buyers anticipating a higher market, owing to
strong advices from abroad. Silks are firm but business
quiet. Linens quiet throughout at previous prices. Ribbons
firm. Burlaps quiet at previous prices.

Importationsand Warehouse Withdrawals of Dry ]

Theimportations and warehouse withdrawals of dry good*
at this port for the week ending May 18,1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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<tATE A\D C MY DHFANTIVENT.

News Items.

Alabama.—Legislature Adjourns.—Toe extra session
the State Legislature adjourned on May 17, 1899.

Connecticut.—Savings Bank Investment Law Passed.—
The House of the State Legislature on ilay 16, 1899, passed,
in concurrence with the Senate, the Savings Bank Law,
which greatly enlarges the field for savings bank invest-
ments. This law was published in the Chronicle April 29,
1899, p. 802, together with similar laws passed by the States
of Mew York and Maseachusetts. i .

Louisiana.—Status of "Babi/ Bonds.”—Having received
inquiries relative to the * baby bonds” of this State and as to
the meaning of the statement in the State and City Supple
ment that provision had been made to pay the principal of
the bonds at not more than 50*, we have procured from the
State Treasurer the following particulars setting out the
present situation of affairs:

Umpiring to your letter of the tftb lo$t. relaUve to “ baby bowl* nof our
State. | beseto’state that only ungaid taxes *<lue the State prior to JP79 were
fledgepl for their oaymeot, but a* * portion of tbl» revenue im$ diverted, the

tate. in I»6u, at thé solid!atiou of a majority of ibe holders of these bond*,
passed an Act providing that in the discretion of the Beard of Liquidation
any surplus to the credit of the uenwral fund might be used in retiring these
bonds at not more than 60 ceota on the dollar or their face value, including
any and ail over-dne Intereat.

(>wmg to the demands made upon the general fund for the last two years
on account of toe Constitutional Convention, pensions, drought, war. etc.,
there has been no surplus to this fund, and hence no bond* could be retired.
It if believed there will be a surplus In the near future tr.at can be devoted to
this purpose. The defaul_ting‘ex Treasurer Burke some etev*o 9ear*ago pro-
cured in some Wa¥ the otljtfn I#)Iates tmm which these bonds were printed,
and placed upon the markets fraudulent Issue of something over f#£i,bQ0. 1
know of no way that a holder may be able to discriminate "between the good
and the bad. thou%h the Auditor** Department baa a system by which the bad
can be detected when presented,

Massachusetts.— C. B. ¢t Q. Bonds Legal Investment for
Saving Bunks.—Attorney-General Rnowlton has given an
opinion that the bonds of the Chicago Burlington & Quincy
Railroad come within the requirements of the new law as
inves-raenta for the eavings banks. The company is specifi-
cally mentioned in the new law, bat the question raised
was whether the company had, aa the law requires, paid and
earned dividends of not less than 4 per cent per annum for
the last ten years. . i

Mobile, Ala.—TCofer Litigation.—A decision was ren-
dered in the Chancery Conrt at Mobile by Chancellor Tbos.
H. Smith, last Saturday, in the suit of the Bienville Water
Supply Company (which at present supplies the city with
water, and claims to have an exclusive contract for that
purpose) to restrain the City of Mobile from issuing $750,-
i00 water bonds. These bonds were sold to Sperry, Jones it
Co. in September, last year, on condition that legislative
authority be given for the issue of the bonds. On November
30 the General Assembly gave the authority sought for.
The bill of the Bienville Water Company was filed in Sep-
tember, 1898, before the Legislature had taken action on
the city’'s request. In October, 1898, the Water Company
sought to amend tbeir bill, but the Court refused to grant
the amendment, and from this the impression arose that a
decision had been given in the suit itself. Such was not the
case, and the matter came up for a hearing last week, and
Chancellor Smith has now decided adversely to the plaintiff
and in favor of the city. After disposing of a number of
technical objections, the opinion says:

Whataver may have th® power of the municipal corporation to fjuruo
bonds m payment or a system of water work* and **w.?nur<? at the time th®
bill w*a filed, on th® 14th day of September, 100*1, under it® charter has now
boeorn** «*®I®*» mqmrly. )

The fi*ner»! Awwirnbly of Alil*ro» p®*«nl two Act* on tb® 8>thday of Ko
TOBb*r, ihi 8, emitted, icapectirely. “Au_Act to antbonxo toe city or Mobile
to provide, maintain and ap®r*E® sTrtrmi of walrr work* and mewermte.” an
"An *et to aaiborlx* the dtr of Mobile to make and i**u* bond* lor building,

urchasing or otttmrlJM>acquiring ayatonui of waterworks and Mwerago for

he *wld cUjr. and to mortgage said work* to *®oare w»l4 bond*.” i

By aaid Act* the Mayor and G*o«*| Connell of the city of Mobile worn
granted tall power and authority to bar or to build, erect_ and maintain and to
operate water work* for th®»apply of It* Inhabitant* with water for various

and «*» aatnorUed to buy or'to build, erect and maintain and operate a
aygtem of *ewerage for the one’of said city and It* inhabitant*, and to make all
contract* necceaarr to do 10.

were also onthotfxed and rmpowered to_make and execute bond* of the
otty of Mobile to any amount, sot exceeding $7&0.ibti, with Interest, payable
seWatmuolly. =~ eFideneegi by coupon* attached to*ald bond* and to sell and
issue the some and apply the pvoe®eda arising therefrom to the butldlr.g. pur
cha(?le ordotht«rwl*« acquiring * system »f water works and aaystem of sewer-
age for said city. R i

i here cao be no doubt of the authority of the Legislature to grant the mu
nwipaitly the power to acquire work* of puolia necessity, and "to authorIx®
them to Jarn« bonds In payment there«iL A citation of authorlUe* In support
oi_so well settled a proposition I* nee*lle»s. i i i

TAHKrfIWMI Assembly ha* already decided this cause against complainant,
fctnl IuM left no alternative to this Court bat to declare that the municipality
ha* been vested with fall power and authority to do all the olil seeks to enjoin
and oo daty hot to dismiss complainant's bill.

»w York City,—Long Island City Bonds Legal.—On May
18, Ir99. Corporation Counsel Whalen transmitted to the
Comptioiler hie opinion declaring valid the $1,254,500 im-
provement bonds issued by Long Island Citv prior to con-
solidation. One bond of $500, numbered 38, issued May 13,
1895, and maturing Sept, 10, 1909, has not yet been passed
upon. Thbis bond is known as “ Broadway grading " bond,
and no antbority for its issuance has yet been found. A list
of the securities passed upon will be given in a later issue.

New fork State. — ICrtrn Session of Legislature.—The
Governor has called an extra session of the State Legislature
to meet May 22. 1899, for the purpose of revising the Ford
Franchise-Tax Bill, passed'on the last day of the recent ses-
sion and now in the bands of the Governor for approval.

Philadelphia, Pa.—Loan Bill Valid.—A decision of great
interest to bond dealers was handed down in the State Su-
preme Conrt on May 15. 1899, declaring valid the proposed
loan of this city for $11,200,000 for various purposes. The

of

THE CHRONICLE

9fc7

Court’s decision was notably short, being practically con-
fined to the following :

“ The questions involved have been so ably and exhaust-
ively considered and correctly decided by the learned Court
below that nothing we can add would better indicate the
correctness of its decree.” 77577t

The history of these litigations have been given from time
to time in the Chbonicle and need not he >treated at ibis
to time. For reference we refer the reader to the numbers
dated Jan. 7, 1899, and Dec. 17, Nov. 19, Sept. 24, July 30
and July 16,1898.

Bod Calls ad Redenptions.

Salveston, Texas.—Bond Call.—City Treasurer Ed. Mc-
Csrtny has called for payment June 1, 1899, the following
“forty-year limited debt bonds” issued in 1881 and 1882:
One-thousand dollar bonds Nos. 797 to 802, dated Sept. 1,
1t-SI: Nos. 806, 810 to 814, inclusive, dated Jan. 18, 1882; No.
831, dated March 15, 1882; No. 839, dated March 1, 1882, and
No. 841, dated Sept. 1, 1882. Interest will cease on above
date.

Franklin Comity, Ky.—Bond Call.—J. D. Moore, Judge

of Franklin County Fiscal Conrt, calls for payment on July
1,1899, at the Bank of America, New York City, the Ken-
tucky Midland Railway bonds issued July 1, 1889,

The official notice of this bond call will befound among the
advertisements elsewhere in this Department.

Harris County, Texas.—Bend hedempticn.—On March 7,
1899, this county redeemed $8,000 bridge bonds.

W ashington.— Warrant Call.—State Treasurer Young has
called for payment May 15, 1899, tbe following warrants:
General fund warrants Nos. 32,811 to 33,615, inclusive,
amounting to $57,593 85; military fund warrants Nos. 2,541
to 2,645, inclusive, amounting to $6,661 04.

Bond Proposals and Negotiations this
week have been aa follows :

Aberdeen, Chehalis.County, Wash.—No Be nds to be Issued.
—The issuance of $6,000 street-improvement bonds was re-
cently considered by this city, but we are advised by the
City Clerk that the “bond proposition is off.”

Alliance, Ohio.—Bond. Offering.—3. 1I. McConnell, City
Clerk, will sell at public auction, commencing at 2 P. m. May
29, 1899, $44,000 4? improvement bonds as follows :

tl . h A ®. turing £.94 15,1 |
| ,OOOS%IF]* 15v?,nu Ir"?a urmg ?r%ilr%?iggne 5,10W), and ,000 yearly on

QX0 la<d to .
16,0c0 Sooth Freedom Arena®, turing K.o000 yearly on Juno J5 IroiulDOO
to Mmﬁen(fux@e. maturing yearly

S,0%d North Lnion Avenue, maturinq 62.000 on_Juno 16,1000. and fl.COO
yearly on June 16 from 1901 to 19ui, inclusive.

Securities of all tbe above bonds will be in denomination
0f$1,090, dated June 15, 1899; interest will be payable semi-
annually at the office of the City Treasurer. Bonds are is-
sued pursuant to sections 27( 4 and 2715, Revised Statutes of
Ohio, and a city ordinance passed April 19, 1899, authorizing
their issue. Each bidder will be required to deposit with
the City Clerk a properly certified check in the sum of $300.

Alma (Uratlot County), Mich.—Bond Offering,—Proposals
will be received until Jniy SO. 1899, by thus village for the
$6,000 4t street improvement bonds recently voted. Securi-
ties will bear date of August 1, 1899. Interest will be pay-
able at the banking bonse of W. S. Turck & Co., Alma, in
New York exchange, and the principal will mature $2,090

10n August 1in the years 1904. 1905 and 1906.

| Angieton (Texas) School District.—Bonds Proposed.—
This district proposes to issue in the near future from $6,000
to $10,000 bonds.

Asliknm (111.) School District No. 1,—Bond Offering.—
Proposals will be received nntil 2 i\ m,, Jane 1, 1899, by the

!'School Directors, at the Ashknin Bank, Aabkum, for $5,000
157 bonds. Securities are in denomination of $500, dated
June 1, 1899. Interest will be payable annually at the Ash-
ktun Bank and the principal will mature one bond yearly on
April 1, from 1900 to 1009, inclusive. An unconditional
certified check for $100, payable to M. R. Meents, School
Treasarer, must accompany proposals.

Bad Axe, Mich.—Bonds Voted.— At a special election held
May 9, 1899, the issuance of $3,500 electric-light plant bonds
was authorized by a vote of 150 to 80.

Baton »ouge, La.—Bonds Voted.—At the election held
May 16, 1899, {he issuance of $290,000 47 general improve-
ment bonds was authorized. In favor of the proposition
419 votes were cast, representing $961,894 valuation of prop-
erly, as against 49 votes and $63,801 valuation represented.

Bayonne, N. J.—Hoi.d Offering.—Proposals will ue received
until 8 P. m. May 23, 189s, by tbe City Council, for $50,000
47 6 year gold improvement bonds and $100,000 47 10-year
gold tax bonds. Securities are dated June 1, 1899. Interest
will be payable January 1and July 1.

Bellefontaine, Ohio.—Bonds Voted.—At the election held
May 4, 1899, the issuance of $5,000 bonds for a new fire de-
partment house was authorized by a vote of 521 to 171.

Dement School District No. 2, Piatt County, 111.—
Bond Offering.—Proposals will be received until 4 p. h.,
June 1, 1899, by William J. Day, President Board of Educa-
tion, for $11,700 47 7-15-year (optional) bonds. Securities
will all be in denomination of $1,000 except one of $700.
They will be dated May 1, 1899. Interett will be payable an-
nually at the First National Bank of Chicago.
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B|g Stone qap, Wise County,

J. Ayers, Attorney of Big
the city proposes to issue $25 000 5jt 30 year water-works
bonds. We are advised that Fform of the bonds has not
been agreed upon and orders Wl be taken to suit the pur-
ch es may be addressed on the subject. |

%Tackw@’” 6% —Bo¥1d Sale—This city has sjold $24,000
<% 10 80 year (optional) water bonds to F. L. Patrick, Con-

tr%rﬁ[rffNéBE) gng)Ol DiStriCt.—BondS Voted. —At a special

election held May 0, 1899, the district was authorized to is-
sugﬁszo 0 sgchool-house bonds Ry a vote of 228 to 185.
(Township), N. J.—Bond Sale—0On May 15,
1899, the $75,000 4$ street-improvement bonds were awarded
to Dick Bros. & Co., Philadelphia, at 111-58. Following *re

the bids :

Mick DrosiCo.. Philadelphia.111*68 IN. W. Harris A Co.,
Waller Stanton a Co.. IHoward Sav. Bank. Newar
IMontclair Savm s bank....

Va.—Bond Offering.—
tone Gap, writes us that

...10TO79
10677
106 /6

Franklin War. Bank N. Y. 10840
bloom (laid Saving* Ient 63 K. O. Shepard 4 Co.. New 1o0rk.103 00
Kdw. C. Joneah . New York. I0r15 IKaUteot Warren Ackerman...103!,5

W. J. Hayes & Sons, Philadelphia, bid “par and $7” for
the bonds. Bonds mature $5,000 June 1, 1919, and $7.<It0
yearly on June 1from 1920 to 1929, inclusive. For further
description of bonds see Chronicle April 29, 1899, p. 837.

Bottineau County, N. Dak.—Bond Sale.—On May 10,1899,
the $2,000 jail bonds were awarded to the Minnesota Loan &
Trost Co., Minneapolis, as 108 for 86 bonds. Principal Will
mature in 1914. For further description of bonds see Chron-
icle, April 29, 1899, p. 837.

Brazoria County, Texas.—Bond Sale—H. A. Perry,
County Treasurer, advises us that the county has disposed
of the $52,000 refunding court house bonds and $23,000 refund-
in%bri(il&e bonds recently approved by the Attorney General.

0N, Mmass.—Bond Offering.—Proposals will be re-
ceived'untll 7 p. m. May 25, 1899, by W. H. Emerson, City

Treasurer for the following loans:
000 3"t treetlluurovement Ioan Bonds are issued under authorlty of
g order of tne Ciiy Council passed Ma
Principal WI|| mature $2,500 yearly oil May "1 from 1900 to 1919,
cluswe

|n-

school-house loan. Bonds are Issued under authority of the Pub-
|IC Statutes of Massachusetts, and by order of the City Council passed A r||
27,1899. Principal will mature $1,660 yearly on May 1l from 1900 to 191

Inclusive.
,000 sewerage loan. Bonds are issued under authority of Chapter 36,
7,189s. ' Princi-

Acts of 1895, and y order of the City Council passed April
1 from Iv00 to 1919, inclusive.

al will mature $560 yearly on May
ouds are issued under Chapter 207, Acts of

,000 37* surface dramu”e loan.
1690, and by order of the City Council passed April 27, PrlnC|paI will

mature f1.000 yearly on May "1 from 190u to 1904, inclusive

All the above bonds are registered and bear date May 1,
1899. Interest will be payable May 1 and November I.

Brownsville, Tenn.—Bonds Voted and Defeated.—An
election was held in this place on May 9, 1899, to vote on the
question of issuing $27,500 water-works and $12,000 school
bonds. The former proposition carried, while the latter was
defeated.

Calhoun County, Texas.—Bond Bill Passed.—The House
of the State Legislature has passed a bill authorizing this
county to issue bonds for the construction of public roads
and highways.

Camden, N. J.—No Bonds to Be Issued.—It has been re-
ported that the Mayor had approved an ordinance authoriz-
ing an issue of $15,000 water bonds. W ears advised byR.
R. Miller, City Treasurer, that there is no such issue in con-
templation.

Chaffee County (P. 0. Buena Vista), Col.—Bonds Pro-
posed.—This county has under consideration the issuance of
about $40,000 or $45,000 5# judgment funding bonds as au-
thorized by the last Legislature. If bonds are issued they
will be in denominations of $1,000, $500 and $100; interest
will be payable semi-annually at the office of the County
Treasurer, or at some bank in New York or Boston. Prin-
cipal will mature 20 years from date of issue, subject to call
after 10 years. The question of issuing these bonds will
probably be submitted to the people at the general election
to be held in November, 1899. C. W. Erdlen is the County
Treasurer.

Charles Town, IV. Va.—Bond Sale—On May 15, 1899, the
$10,000 4# refunding bonds were awarded to the Bank of
Charles Town, W. Va., at 104-125. Principal will mature
June 1,1929. For further description of bonds see Chroni-
cle. April 29, 1899, p. 838,

Chester, Pa.—Bond Offering.—Proposals will’ be received
until 13 m. May 25,1899, by Frank W. Harrison, City Clerk,
for $180,000 3>£<6 80-year coupon bonds. Securities are in
denomination of $1,000; interest will be payable semi-annu-
ally at the office of the City Treasurer. Bonds are clear of
8tate taxes. A certified check on a national bank for 36of
the amount bid for mast accompany proposals.

Chicago, 111—Certificate Sale.—On May 15, 1899, the
Comptroller sold to various local institutions $500,000 3J/#
8-year water certificates.

Chicopee, Mass.—Bond Offering.—Proposals will be re-
ceived until 2 i'." m. May 25, 1899, by John D. White, City
Treasurer, for $28,000 3%i gold school bonds. Securities are
in denomination of $1,000, dated June 1, 1899. Interest will
be payable June 1 and December 1at the Third National
Bank, Boston. Principal will mature Jane 1, 1909.

Cohoes, N. Y.—Bond Offering—At 12 m. May 24, 1899,
Miller Hay, City Chamberlain, will sell at public auction
$8,000 4* bonds. Securities are issued under authority of
Chapter 268, Laws of 1890. They arein denomination of
$500, dated May 15, 1899. Interest will be payable semi-
annually at the office of the Central Trust Co., New York
City. Principal will mature $2,000 yearly on July 1 from
1902 to 1904, inclusive.
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Collierville, Tenn.—Bond Sale.—On May 2, 1899, the
$1,400 (i? water works bonde, recently authorized by the State
Legislature, wefe sold to the Bank of Collierville at par.
Securities are in denomination of $100, dated May 2, 1899;
interest will be payable at Collierville. Principal will ma-
ture May 2, 1909, subject to call after May 2, 1900.

Columbus, Ohio.—Bonds Authorized.—The City Council
has authorized the issuance of $7,000 street-improvement
bonds.

Crawford County, Ohio—Bonds Proposed.—The issuance
of bonds for the building of pikes in the townships of Bucy-
rus, Whetstone and Holmes is under consideration.

Danbnry, Woodbury County, lowa.- No Bonds to he Is-
sued —We are advised by Louis Lasson, Town Recorder,
that the election held on May 3, 1899, authorized the Council
to erect and maintain asystem of water works but not to
issue bonds. The Council will try to sell warrants to the
amount of $3,000 at about 5% interest and $500 payable an-
nually.

Dixon County School District No. 60, W akefield, Neb.—
Bond Sale—On May 10, 1899, the $11,000 % bonds were
awarded to the Third National Bank of Rockford, 111, at
106-145. Following are the bids:

Third Nat. Bank, Rock ford.00 W.J Hayes &SOHS OII%VE .$11,323 00
Dona

Chas. S. Kidder. Chicagpo........ 11,678 @ Trowbridge Ma

First Nat. Bk, Bartlesville... 11.46000 _ Niver Co, Chicago......... 11,311 00
First Nat. Bank, Chicago—  11,37500 Western Masons’ Mut. Li
S. A. Kean, Chlcago . 1133090 Assoc., Yankton, S. Dak ... 11.275 00
Ckas. S. Coffin. Chicago "1133*99 1. M. Imhoff, Lincoln.. . 11,230 00
Denison, Prior & Co.. . 11.32000

Bonds mature $1,000 yearly on November 1 from 1904 to
1914, inclusive. For further description of bonds see Chron-
icte April 29, 1899, p. 838.

Dodge County, Neb.—Bond Sale—On May 9,1899, the $50,-
000 4% 10-20 year (optional) Fremont preoinct refunding
bonds were awarded at 101-142.

Dover. N. H—Temporary Loan.—This city has negotiated
with a Boston broker a six months’ loan of $13,000, dated
May 16, 1899.

East Grand Forks, Minn.—Bond Offering.—Proposals
will be received until 8 P. m, June 6, 1899, by Henry Harm,
City Recorder, for $25,000 5# funding bonds. Securities are
in denomination of $500, dated June 1,1899. Interest will be
payable annually on June 1 atthe Chase National Bank,
New York City, and the principal will mature June 1, 1929.
A certified check on a national bank for 10# of the face value
of bonds must accompany proposals.

East Jordan, Mich.—Bond Offering—At the election held
May 1, 1899, it was voted to issue $7,000 water-works and
$5,000 public-improvement bonds. Proposals for these bonds
will be received until June 15, 1899. They will bear 4# in-
terest.

East Rutherford (Borough) N. J.—Bonds Proposed.—The
Borough Council has passed a resolution favoring the issu-
ance of $17,000 town hall and fire department bonds. It is
stated that the consent of the owners of one quarter of the
borough property will have to be obtained, after which a
special election will take place about July 15.

Eddy County (P. 0. New Rockford), N. Dak.—Date of
Election.—The election, to which we referred last week,
called for the purpose of submitting to the people the ques-
tion of issuing $15,000 court-house and jail bonds, will be held
on May 23, 1899.

Elmwood Place, Ohio.—Bonds Authorized.—On May 10,
1899, the Council passed an ordinance authoring the issuance
of $3,000 delinquency bonds.

Essex Junction, Vt.—Bond News.—At the regular meet-
ing of the Village Council held April 29,1899, the committee
on water supply made its report, which was accepted, and
the committee continued with instructions and power to
further investigate the question of water supply for the vil-
lage, and to make a final report at a meeting to be held in
the near future. |Ifitis decided to do anything in the mat-
ter, bonds will be issued.

Franklin Township, N. J.—Bond Sale—The highest bid
received for the $75,000 4# coupon bonds, proposals for which
were asked for on May 15,1899, was that of R. B. Smith &
Co., New York City, at 102-27. Bonds mature part yearly
on June 1 as follows: $1,000 from 1900 to 1909, $2,000 from
1910 to 1928 and $27,000 in 1929. For further description of
bonds see Chronicle May 13, 1899, p. 939.

Gallipolis, Ohio.—Bond Offering.—Proposals 'will be re-
ceived until 1 p. M. August 10, 1899, by T. E. Bradbury, City

Clerk, for $13,000 5# bonds. Securities are issued in ac-
cordance with Section 2701 Revised Statutes of Ohio. They
are in denomination of $1,000. Interest will be payable

February 25 and August 25 at the City Treasurer’s office.
Principal will mature 20 years from date of issue. Bids
must be made on blanks furnished by the City Clerk. A

certified check for 3# of the bonds bid for must accompany
proposals.

Geary County, Kan —Bond Sale —On May 15, 1899, the
$35,000 4# 20-year court-house and jail bonds were awarded
to J. C. Horton, Kansas City, Mo., Agent for Thomas Ker-
ley, Cashier Ballston Spa (N. Y.) National Bank, at 105-02.
Following are the bids :

j- C. Horton, Kansas City... .*36,760 00 | Mason, LeW|s & Co.. ChicaKO.I3S.507 13

E— . 350187 8. D. Cal .. 85,360 00
. L. Doubelday... 36,762 60 |[M. T. Herrlc . . 35,013 13
District.— Bond

Glenwood (Minn.) Independent School
Sale.—On May 15, 1899, the $15,000 4% 10-year bonds were
awarded to F. H. Wellcome, Minneapolis, at 100-37 and all
expenses. Following are the bids :
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F- H* Welicome, Minneapolis.. 115055 iMinn-Ld. A Tr.. Minn Par
5 inona Dep05|t Bank...... . 1 J. Hayes A Sons, Cleve......fUo00.1
Cbhaa. H. Co*.;, Chlcago 16 101 Chas. H. Kinder * Co.. Chle U.800

J. D. Cleghorn & Co., Mlnneapolls, offered $15,526 for
bonds bearing 4l4i interest, and Denison, Prior & Co., Cleve-
land, offered par for a 43™1 bond. For description of secur-
ities see Chronicle last week, p. 939.

Gloucester, Mass.—Bond Sale—On May 18, 1899, the
$30,010 m i school bonds were awarded to Jose, Parker &
Co., Boston, at 102-9125. Bonds mature $1,500 yearly on
June 1 from 1900 to 1919, inclusive.

Halifax County (P, 0. Enfield), N. C.—Bond Offering.—
This county will sell at 12 M. June 6, 1899, 15,000 6* bonds.
Securities will be dated July 1, 1899. Interest will be pay-
able January 1 and July 1, and the principal will mature
1,500 yearly on January 1 from 1901 to 1910 inclusive. W.
F. Parker isthe Chairman of the Board of Commissioners.

Hallock (Minn.) School District.—Bonds Issue.—This
district is seeking a loan of $5,500 from the State for school
purposes.

Hamilton (Ohio) School District.—Bonds Authorized.—
The Board of Education on May 10, 1899, authorized the is-
suance of $9,783-85 bonds for school house purposes.

Hardwick, Vt.—Bonds Voted—0On May 3, 1899, this vil-
lage voted to issue $6,000 4<f additional electric-light and
$11,600 4% water coupon bonds. The issues will be 5-20 year
coupon bonds, and the interest will be payable semi-annual-
ly. Denomination of the securities and place of payment to
be determined by the Board of Trustet*. Bonds will be
placed on the market at once. W. H. Taylor is Chairman of
toe Board of Water,and Light Commissioners.

Hartford 0NN.) southwest School District.—Bonds
Authorized by Senate.—The State Senate has passed a reso-
lution authorizing this district to issue $10,000 4c 25-year
bonds.

Hartford (Conn) WaShlngton School District.—Bonds
Authorized.—At a ‘'meeting of this district held May 16,
1899, the issuance of $25,000 25-year school bonds was au-
thorized. Interest is not to exceed i%

Haverhill, Mass.—Description of Bonds.—The $50,000
street improvement bonds recently authorized by the Com-
mon Council will bear 4% interest payable April 1 and
October 1 at the National Bank of Redemption, Boston.
They are in denomination of $1,000 and will mature April 1
1909. Date of sale has not yet been determined but will
probably be the last of May ot the first of June.

Herkimer, N. Y.—Bond Offering.—The Board of Trustees
of this village will sell at public auction at 2 P. M. May 29,
1899, $13,000 incandescent electric-light idaat bonds. Se-
curities will be sold to the bidder who will take them at the
lowest rate of interest.

Hillsboro, Ore,— Warrant Sale.—The City Council has
sold $5,100 & refunding warrants to the Sbnte & Foote Bank
of Hillsboro. Warrants are payable on demand.

Hood County (P. 0. Oranbury), Texas,—Bonds Proposed.
—The Commissioners' Court is considering the question of
refunding $30,000 6$ court-house and bridge bends. Offers
have been received to take the new bonds at 4

Itasca County (P. 0. Grand Rapids), Minn.—Bond Offer-
ing—Proposals will be received until 11 a m., June 14, 1899,
by E. J. Farrell, County Auditor, for $85,000 53f gold funding
bonds. Securities are issued pursuant with Chapter 259.
Laws of 3899. They are in denomination of $t,000, dated
June 1, 1899. Interest will be payable annually, and the
principal will mature June 1,1919, A certified check paya-
ble to C. C. Miller, County Treasurer, for $2,000, mustaccom-
pany proposals.

Jackson, Madison County, Tenn.—Bond Offering.—Pro-
posals will be received until 12 x, June 1, 1899, by Thoe.
Tate, Chairman Finance Committee, at the First National
Bank. Jackson, for $25,000 4i refunding water-works bonds.
Securities are in denomination of $590, dated July 1, 1899.
Interest will be pavable January 1and July 1, at the First
National Bank of Jackson. Principal will mature July 1,
1929, subject to call after July 1, 1914. Bonds are exempt
from city and county taxes. Thbs official circular states that
no bonds have ever been contested and that no default has
ever occurred.

Jackson. Minn.—Bend# Voted.—At the election held May
16, 1899, the issuance of $10,000 electric-light plant bonds
was authorized by a vote of 194 to 38.

Jelllco, Teun.— Bond Election.—An election will be held
in this place to vote on the question of issuing $6,000 street-
improvement bonds.

Joplin f Mo,) School District.—Bond Offering,—Proposals
will be received until I:80 p. x. May 22, 1899, by the Board
of Education, J. C. Fanlkender, Secretary, for $20,000 -if
school bonds. Interest will be payable June 1aud December
1 and the principal will mature twenty years from date of
issue, subject to call after five years. Each bidder will be
required to deposit a forfeit of $500 for the faithful perform-
ance of hisagreement. Propose'a were originally asked for
these bonds, bearing 5% interest, on May 11, 1899, but all
bids received at that time were rejected.

Kanabec County, MInrt.—Bonds Authorized.—The Board
of County Commissioners has authorized the issuance of
$12 500 bond* to take up the county's floating indebtedness.

Kansas,—School District Bonds Purchased.—The State
bSchgoI Fnnd Commissioners have purchased the following

unds:

r>7on Co. School P>» No.SS.........
Rawlins Co. setuml mat. No. 7«.,
Bowline Co. School PUL No. 100..

«MO |“ufforrt Ce. School out. No.47.,
. »< 1 Tnoroa* Co. School Diet. No. 10....
00 I Thomas Co. School Diet. No0.7»..,,

..$300
60
500
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La Plata County (P. O. Durango, col.,) School District
No. 9.—Bond Sale.—On May 10, 1899, the $26 000 5% 10-20-
year and $12,000 @05-15-year bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 103 289.

Lawrence, Mass,—Bond Sale.—Proposals were asked for
until 12 m. yesterday (May 19, 1899,) by Arthur A. Bailey,
City Treasurer, for $56,0(0 4? school bonds. Securities are
in denomination of $1,000, dated August 1, 1898. Interest
will be payable February 1 and August 1 atthe “Tremont
National Bank” (now Eliot) of Boston. Principal will ma-
ture $8,000 yearly on August 1, from 1904 to 1910, inclusive.
Bonds were awarded to Towle & Fitzgerald, Boston, at
107-20.

Libertyville (lowa) School District No. 3 —Bonds Voted.
—This district has voted to issue $3,000 bonds for a new
school house.

Logan County, Okla.—Bond Sale.—This county has sold
$126,000 refunding bonds at par. Of this amount $80,000 bear-
iDgd}” interest andmaturing in from 21 to30 years was pur-
chased by the Western National Bank of Oklahoma City. The
remaining $46,000 was purchased by the Oklahoma Bond &
Trust Co. of Guthrie as 5 per cents. These latter bonds
are dated July 1, 1899, and mature July 1, 1919, subject to-
call after July 1, 1909.

Lynn, Mass.—Bond Sale.—Blodget, Merritt & Co., Boston,
have been awarded $61,000 IS 10-year municipal bonds at
107 08. Following are the bide:

Blodget Merritt it Co., Bo*ton.. I07*08 i\Y. Holman CaryACo Boston.106'813-
R. L D* j & Co.. Bosto 0?'07b | E-tabrook A Co:, Boston 10078

n.
RolUgji £ S$m» Boston.. 107 033|]
Blake Broe, * CO, Bo*iod N. W. Harris A Co., Boston

Mauistlque and Hlawatha School District, Schoolcraft
County, Mich.—Botid Offering.—Proposals will be received
nnlil June 15, 1899, for $12,000 5S bonds. Securities are in
denomination of $1,000. dated June 15, 1699. Interest will
be payable annually at the Manistique Bank. Principal will
mature yearly on April 1, $1,000 in 19(2 and 1903 and $2,000
from 1904 to 1908, inclusive. The total debt of the district
is $17,000.

Mansfield, Ohio.—Bids.—Following are the bids received
on May 11, 1899, for the $4,000 ($800 not issued) 6* 1-5 year
and $1,650 6j 1-5 year street-assessment bonds :

Parkinson A Burr, Boston.

| Mansfield Barings Bank..

0166
1CUikens' Loan Co., Mansfield.- 800 oo
Farmers'Nationai Hack. Mansf *317 60 106 00
Richland Mayings Bank. Mansfield.. *300 00 105 00
|| Rndnlpb Klelbo te A Co,, Cincinnat 2$000
Sea*ongO<>d A Mayer. Cincinnati.. **77 U
W.j. A Sons, Clerelnnci *238 00 7700
Denison. Prior A Co.. Cleveland.. *304 Of 7500

* Bid on $1,800 bonds.
As stated last week, bonds were awarded to the Mansfield
Savings Bank.
Marlon County, Ind.—Bond Sale.—The highest bid re-
ceived on May 12, 1899, for the $300,900 8>£j{ 1-SU-year (serial)

I funding bonds was that of the Union Trust Co., Indianapo-

j lis, at 104 602, Following are the bids :

I Union Tr. Co.. Indlaa* |mU*.$31S.N0O7 00 I Indiana N«t. Bk, tnd'lls....1810.000 00
CInC|u a0»,7«0 50

Indiana Tr. Co., Owllao'lia., 811,0- 8I 00 Hrljra#. Todd A Co.,

1Camoboll. Wil I’* Co.. In'lis. JU'-SIQOIN. Harris A Co..Chicn#<-. SOMSO =0
Mason. Loads A Co., Chic..,. 511,01000 I IX KIOJboIto A Co..ClIncln., *00, S3S3
Denison. Prior A C0,tl«r<. 311.000 OOlNew 1st Nat. B*,,C<>lumba,. 3uti I*5 00

I Fletcher Nat. Bk-. Indlts... SID.SdH00 = W. STC* A Sons. Cloro.. 3n<<,(175CD
Karsoo, letach A Cos, CbO-.., SI' 5«700 MererA Kiser, IndUnTla .. 308,31150

i Mer. Nat, Bk*. Indianapolis. :U0MW\750 State Bank of Indiana, in-
tamprectat Bros. Co.. ,807,776 50

lare, SIOX 7 101 dlauawh
| Seasotigood * Mayer. cm. . Feder.Holtman ACo,, Cln.. 307.763

For description of bonds see Chronicle April 29, 1809, p.
839.

Marion. Ohio.— Temporary Loan.—The City Council on
May 6, 1890, awarded loans amounting to $10,600 to the Ohio
National Bank, Colnmbns. Loan bears 5JEjf interest and
matures Sept. 5, 1899.

arq YYls.
ance ri 30,000 cogriyhouse R SR byﬁw
County Board of

Memphis (Tcnn. ) School District,—Bonds Authorized,—
Loan Extended.- At the meeting of the Board of Education,
held recently, the issuance of $30,000 4;t 20-year funding
bonds was authorized. The bonds will be in denomination
of $500, dated July 1,1899. The Memphis Trust Co. has
agreed to extend a loan of $30,000 (which will he funded by
above bonds) until July 1, 1899, at ‘&binterest.

Minden (Neb.) School District.—Bonds Voted.—At an
election held May 12, 1899, it was voted to issue $5,000 school
building bonds.

.Minneapolis, Minn.—Bond Sale.—On May 11, 1899, the
$200,000 3'£jf school bonds were awarded to the Minnesota
Loan &Trust Co,, Minneapolis, at 107'40. Following are the
bids :

Mlaneantm Loan ATruH C >. $214 800 t Fetter, Holxman A Co., ClIn ,, .,*212 .i<K>

luinscomb A J«nnl»on. N. V. U.6 Larson Leach A Co., N, V... ,180
Brlggis, Todd A Co., Clincln,. 21$620 |W. G. Nye. Minnoapo} Is ....."" 12,040
Mqtcti. 1., a Tr. Co., Chlcago 213785 W. j. Hayes A Irkmw,Cleveland. 211,031
anpreehl Bros. Co.. Qere— First N Bank, Mlnneapolls 211,32u
Allen. irfaml A Co., New York.. 213 600 Blodget MernttAC .,Boston. 21u,600
|t h. Lay A Co., Boston....... |J Kean, Chicago.. 6.000

,F. Klmball Chlcago 203.600

KIeyboIteACo Ctneln
N. W Harris A Co., Chlcago . 2121

Principal will mature Jan. 1, 1929. For further descrip-
Jtion of bonds see Chronicle April :9,1899, p. 839.
Montgomery Towuship (P. 0. Ashland, Ohio) School
District.—Bond Offering, -Proposals will be received until
12 m (Central Standard Time) May 27.1899, by Snyder J.
Miller, Cierk Board of Education, for $1,800 6;( bonds, Se-
;curities are in denomination of $81 0, dated May 27, 1899. In-
;ierest will be payable semi-annually and the principal will
imature $6C0 on March 1, 1900, $6U0 on Sept. 1, 1900, and $600
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March 1, 1901. Bonds are issued by virtue of Sections 3991/
3992 and 8993 Revised Statutes of Ohio.

Morgan District (I*. 0. Morgantown), W. Va.—Bond Elec-
tion.—An election will be held June 10, 1899, to vote on the
question of issuing $43,000 bonds in aid of the Morgantown
& Kingwood Railroad.

Mount Pleasant Union Free School District No. 1, West-
chester County, N.Y.—Bond Sale.—On May 16, 1899, the
$50,000 4t school-building bonds were awarded to Dan’l A.
Moran & Co., New York, at 10s-07. Following are the bids :

Dan’'l A. Horan ACo..N. Y 10*07 1 Edw. C. Jones * Co., N 'Y
Wostehaster Co. Sav. Bunk.......107°90 _E. H. Gar A Co.. New Yor
Walter Stanton A Co.. M Y
W. J. Hares a Sons, Clov
Bertron A Storrs. New York.
K. H. Rolltnn A Son*. Boston.

Bonds mature $2,000 yearly on July 1from 1900 to 1924,
inclusive. For full description of bonds see Chronicle May
13, 1899, p. 940.

Napoleon, Ohio.— Bonds Voted.—On May 17, 1899, by a
vote of 3 4 to 59, this place authorized the issuance of $13,000
water works and electric-light plant bonds.

Nevada City, Nevada County, Cal.— Bond Offering.—Pro
poeals will be received until 8 p. m.June 15, 1899, by the
Board of City Trustees, T. H. Can, Clerk, for $28,000 6'l
gold sewerage bonds. Securities will be in denomination of
$350; interest will be payable annually at office of the City
Treasurer. Principal will mature $700 yearly, beginning
first Monday in August, 1900. Proposals must be accom-
panied by a certified check for 5%of the amount bid for.

New York City.—Bonds Authorized.—On May 16, 1899, the
Mayor signed aresolution of the Municipal Assembly author-
izing the issuance of $500,000 bonds to defray the expenses of
removing the old reservoir from Bryant Park and the build-
ing o f the foundations for the new library.
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of $5,000, dated May 1, 1899. Interest will be payable semi-
annually at the Bank'of the Manhattan Co., New York City.
Principal will mature $100,000 yearly on May 1 from 1902 to
1906 inclusive. A certified check for of the amount of
bonds bid for, payable to the State Comptroller, must ac-
company proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Norfolk (Conn.) Sewer District.—Bond Offering.—Pro-
posals will be received until 7:30 P. M. May 29, 1899, by E. P.
Darrow, Clerk, for $18,000 4# gold sewer bonds. Securities
are in denomination of $1,000, dated June 1, 1899. Interest
will be payable semi-annually. Principal will mature $6,000
June 1,1909, and $12,000 June 1, 1919. Bonds are certified
to as to genuineness by the United States Mortgage & Trust
Co., New York City. A certified check on a national bank
for $250, payable to H. E. Stevens, District Treasurer, must
accompany proposals. The above issue represents the total
debt of the district. The assessed valuation is $652,000, about
65# of actual value.

Norwalk, Ohio.—Bonds Authorized.—On April 18,1899, an
ordinance has been passed providing for the issuance of $11,-
000 5# bridge bonds. Securities are in denomination of $500,
dated May 1, 1899. Principal will mature one bond each
Ai iroh 1 and September 1, beginning March 1, 1904. The or-
dinance provides that they be sold “ within 50 days from
passage.”

Oconomowoc, Wis.—Bonds Voted.—At the election held
May 15,1899, the proposition to issue $42,000 water-works
bonds carried by a vote of 430 to 131.

Oneonta, N. Y.—Bond Sale.—The First National Bank of

New York State.—Bond Ojjering.—Proposals will be re-
May 25, 1899, by Wm. J. Morgan, State
Comptroller, Albany, N. Y., for $500,000 Wytf,

ceived until 12 m.
bonds.

payment of expenses of the National
Militia in the public defence.

NEW LOANS.
$77,000

BOROUGHof GLEN RIDGE,
ESSEX COUNTY; N. J,

SEWER BONDS

Proposal? win bo received until 8 P. M. of May
22nd, 1899. at the Council Booms of the Borough of
Glen Ridge. N. J.. for the porcbase of Sewer Bonds
as_hereinafter described:

Said _bonds_are to_be Issued_b: I
Glen Rldue. Essex County, N. J., to provide funds to
pay the Township of Bloomfleld for Sewers or sys-
tems of sewerage and drainage constructed by It
within the limitsof the Borough of Glen Ridge, N.
J., and for rights, interest or property in outlet sys-
tems of sewerage and drainage or trunk sewers” to
tide-watex outside of the Borough of Glen Hidge, N.
J.. in accordance with the terms of the contract be-
tween said Township of Bloomfield and said Borough
of Glen Ridge and other parties, dated on_the 3Ist
dar of March, 1899. and under the authority of an
Act of the Le/glslature of the 8taic of Now Jersey,
entitled “An Act respecting boroughs and providing
for the purchase of sewers and systems of sewerage
and drainage therein, with outlets therefor and pro-
V|d|ng8 for the extension of the same.” Approved
April'8. 1898.

said Borough of

Ioagi_d Bonds will be divided Into two classes as fol-

One class of said Bonds will be Coupon Bonds, and
will be thirty-seven In number and of the denomln -
atlon of 11.000 each: they will be dated on the 1stday
of June. 1800, and will béar interest at the rute of 4

eent Rﬂer annum, payable semi annually at the

k of Montclair, In the town of Montclair, N.J,
on the 1st days of June and December of each year.
Both Frmmpal and interest will be payable In the
lawful money of the Un>ted States. i

Nos 1 and Z of said Bonds will fall due on the first
day of Jane, 1900. and the consecutive numbers will
fall due two on the 1st da9/ of June in each year there-
dafter until June 1, 1027, when the last one will fall
uo

The other ela*s of said Bonds wdl be forty in num-
ber. they will be of the same denomination” and date
as those abovo mentioned, but will be Registered
Bonds and will bear Interest at the rate of 6 per ceut

er annum, paynble as above, and will all fall due on

he first day of"June, 1914, but with theriuht, and the
Bonds will’bear upon their face areservation to that
effect, to said Bor. ugh to pay off the principal of any

Bonds at par on any date when the Interest
shall become due thereon,” beginning with the first
day of June. 1900, from the proceeds derived from
thé assessments for lateral sewers upon the property
benefited.

The Bonds so to be paid to bo drawn by lot.

The assessed valuation of Real Estate In said Bor-
ough In 1898 wan f1.376.900. :

The iresent Bonded dent of said Borough la $*0,-
O Incurred for Road Improvement Bonds Issued in
1807, and maturing $2,0000n February 1st, 1902. and
%gt%rwards $2,000 or $3,000 each year until all arc

Each proposal must bo accompanied by a certified
check to the order of the Clerk of the "Borough of
Glen Ridge, n. J., to the amount of 6 per oebt of the
psrvalneof the Bonds bid for. ns:»guaranty of th >
good fsithoft.be bidder, and must be presented In v
§ealed %nvedop,e endorsed, “ Bid for Glen Ridge, n .J.

ewer Bonds

The Bori h Council reserves the right to reject
any or a?l BlIJ(?S g 5
nqgrilléigs and proposals may be directed to the un-

I
dersi
NATHAN RUSSELL. Borough Clork,

G1kn Ridge, N. j.. May 16, 188&” Ridge, N. J,

Securities are issued under the provisions of Chap-
ter 672, Laws of 1898, and Chapter 493, Laws of 1899, for the

They will be in denomination

at 102-50.

registered New York City.

Guard and Naval funding bonds.

NEW LOANS.
~250,000
CITY of NORWALK

% GOLD BONDS.

Sealed proposals for the purchase of the whole or
part of an issue of Two Hundred and Fifty $1,000
Bonds to be issued by the City of Norwalk, to be
paid in Gold Coin of the United States of the present
weight and fineness; to hear per cent interest,
payable in equal semi-annual payments, payable
July 1st, A. D. 1929, and at the option of the City on
any January 1st or July 1st after January 1st, 1919,
upon giving three months’ notice of intention to pay
will be received by Mayor Charles L. Glover of the
City of Norwalk until the 29tli day of May, A. D.
1899, at 120'clock noon.

Said bonds are to pay a like amount of bonds now
outstanding and payable July 1st, 1899. Two hun.
dred thousand of which were for water-works con-
struction and fifty thousand municipal expenses
The bonds will be dated July 1st, 1899, have interest
coupons attached or be registered as purchasers
shall elect, and are to be payable, both principal and
interest, at the Fairfield County National Bank, in
said city.

Proposals should state the number of bonds bid
for, and must be accompanied by a certified check
for one per cent of the amount par value of the
bonds bid for. AIll bids will be opened by the City
Council on June 1st, 1899, at 8 P, M. The right is
reserved to reject any and all bids.

The City's Grand List Isover $5,000,000. Population
Isover $7,000. The Income from water-works is sev-
eral thousand in excess of all expenses and Interest
and is required by the charter to be applied to ex-
pease of construction, etc", of water-works.

OLIVER E. WILSON,
GOOLD HOYT,
A. H. HOYT.
Finance Committee.
City of Norwalk, Conn.. May 11th, 1899.

Government and

APPRAISEMENT8 MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W HARRIS &
BAN K KR8,

S1 NASSAU ST. (Bank of Commerce Bldg.)

c o .,

Oneonta lias been awarded $5,000 4# 9

Ontonagon (Village), Ontonagon County,
Offering.—Proposals will
1899, by Jas. J. Vincent, Village Clerk,
Securities are
dated June 15. 1899.

year (average) bonds

A bid of 102-29 was received from W. J. Hayes &
Sons, Cleveland, and one of 101-50 from R. B. Smith & Co.,

Mich.—Bond
be received until 2 P. m. June 5,
for $40,0 0 5# re-
in denomination of $500,

Interest will be payable May 1 and
NEW LOANS.
s*< ,->00,000
STATE of NEW Y ORK

Registered Bonds.

Albany, May 15,1899.

Notice is hereby given that sealed proposals will
be received at this office until the 25th day of May,
inst., at noon, for the purchase of $600,000 regis-
ered bonds of this State to be issued pursuant to
the provisions of Chapter 672 of the Laws of 1898,
and Chapter 493, Laws of 1899, for the payment of
expenses 0lthe National Guard and Naval Militia in
the public defense.

The bonds will be dated May 1st, 1899, and will be
of the denomination of $5,000 00 each; will draw in-
terest at the rate of 3% per cent per annum, payab le
semi-annually, and will mature $100,000 on May 1st
in each of the years 1902,1903,1904,19U6 and 1906.

Principal and interest will be payable at the Bank
of She Manhattan Company in the Cily of New
York.

The Comptroller reserves the right to reject alT
bids which are not in his opinion advantageous to
the interests of the State.

All proposals must be accompanied by a certified
check, payable to the Comptroller, for one per cent
of the amountof bonds bid for; and must be sealed
and endorsed ‘‘Loan for the Public Defence,” and
directed to the Comptroller of the State of New
York, Albany, N. Y.

WM. J. MORGAN,
Comptroller.

CALL FOR REDEMPTION.

Franklin County, Ky, Bonds.

Ky.. April 26,1899.
Notice is hereby given to all concerned that
Franklin County will avail herself of the option in
the bondB to pay offthe Kentucky Midland Railway
bonds issued to the Kentucky Midland Railway
Company as of date of July 1. 1889, ten years expir-
ing July 1,1899. On said date all outstanding bonds
of said issue are called for redemption and they will
be paid in full, both principal and interest, by pre-
sentation at Bank of America. New York City, New
York. The County will not pay interest on said
bonds after July 1,1899.
This call is made by order of the Fiscal Court of
Franklin County, State of Kentucky, this April 26,
j. D. MOORE, Judge,
Franklin County Fiscal.Court.

Frankfort,
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November 1. Principal will mature $1,000 yearly on No-
vember 1 from 1899 to 1938, inclusive. A certified check for
Sot'O will be required with bids.

Osage, lowa.—Bond. Sale.—The Osage National Bank haa
been awarded 810,000 -it water-works bonds and $15,400 i%
refunding bonds at 102. Bonds run on an average 1 0 years.

Ottawa County (P. 0. Port Clinton), Ohio.—Bowl Offer-
ing—Proposals will be received until 1 p. m. May 29, 1899,
by E. A. Powers, County Auditor, for $12,000 D%bonds. Se-
curities are issued under authority of Section 871, Revised
Statutes of Ohio. They are in denomination of $500, dated

June 8, 1899. Interest will be payable June 8 and December
8 at the County Treasurer’s office. Principal will mature
$1,000 yearly on June 8 from 1907 to 1918, inclusive. An un-

conditional certified check or certificate of deposit on any
banking company of Fremont, Sandusky, Oak Harbor, EI-
more or Port Clinton, payable to E. A. Powers, County Aud-
itor, in the sum of $500, must accompany proposals.

Oownsso, Mich.—Ronds Awarded.—In the Chronicle May
6, .899, we stated that the highest bid received on April 25,
1899, for the $15,000 42 paviDg bond was that of the Mer-
chants’ Loan & Trust Co., Chicago, at 101-12. We are now
advised that the bonds have since been awarded to the Citi-
zens' Savings Bank of Owosso at par.

Perth Amboy, J.—Bond Sale.—This city has sold at
private sale to the Middlesex County Bank, Perth Amboy,
$10,000 a 20-year additional school bonds at 105 and accrued
interest.

Philadelphia, Pa.—Loan Authorized. — The Common
Council has authorized a temporary loan of $759,200 for
various purpose*.

Portsmouth, Va.—Bond Sale.—0On May 16, 1899, the $25,-
000 51 coupon paving redemption bonds were awarded to
the Merchants’ & Mechanics’ Savings Bank of Norfolk at
113-30. Following are the bids :

S»r. Bk, Norfolk..11»-30  New lit WE iik.. C'ltniutiu.
FIeaderJ Co ................................ II d De.hielts A Collin*.
K, H. Bolltpj X soni, Boston . M.

Motto. *» Witt A CO.. Norfolk. Uf 16
Bdw, C. Jone«i X Co.. Sew York UCPifi
R. Kleybotte X Co.. Clinctn .ivroi
H. L. Fuce.......... IW'SO
Mprch x Farm Bk-. Porumtb,[& THO

Bands mature Jung, 1, 1929.

av i

..107-30
10T SB
.107*00
700

x Mayer, rindn
People** Bank. Port: th
Porter X Piute . ..
Towsieofl, Scott A So

Portamoaih Real Estate €0

05*15
103*50
For farther description of
. two. p. 942

UQS see Chronicle
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Pittsfield, Mass.—Note Sale.—We are advised by E. H
Kennedy. City Treasurer, that the city has just sold through
Rogers, Newman & Tolman, Boston, school notes aggregat-
ing $105,500 47, also a sewer note of $25,000, maturing May
13, 1900, payable in Boston, with interest at 3-24 per cent.

Ptinxsutawney, Pa.—Bond Sale.—On May 15, 1899, the
$9,000 £bpaving bonds were awarded to theLamprecht Bros.
Co., Cleveland, at 105-51. Following are the bids:

LamprechtBros Co.. Clove...19.496 00 |Dick Bros. & Co., Phila........... $9 426 60
W.J. Hayes & Sons. Cleve— *9,73300 Edw. C.Jones & Co Ph|Ia ...... 9,285 50
S. A- Kéan, Chicago.. ,49500John Bubeck (for $8 500)...
Denison, Prior X Co., Clove... 9.16800 John Davis (for $5, 100) ...........

1J. R. Worth, Panxsutawney 9 045 00

" eBid withdrawn. i
Put-in-Bay, Ohio.—Bond Offering.—Proposals will be re

ceived until 7 t\ 1L June 3, 1899, by Geo. F. Miller. Corpo-
ration Clerk, for $3,000 I f refunding bonds. Securities are
issued pursuant to Section 2701, Revised Statutes of Ohio,
and were authorized by the Village Council April 27, 1899.
They are in denomination of $1,000, dated June 3, 1899. In-
terest will he payable semi-annually and the principal will
mature one bond on June 3 of the years 1920, 1922 and 1924.
All bids must be unconditional. A deposit in cash or a cer-
tified check on some hank in Sandusky equal to the amount
bid for the bonds must accompany proposals. The only
other village debt is $9,000 park bonds maturing from 1902
to 1918.

Putnam County (Ind.), Warren and Jefferson Town-
ships.—Bond Sale—Gravel road bonds to the amount of
530,500. hearing 45 interest, have been sold to Zeller & Bid-
dle. Brazil, at 101-0*1.

Reno Connty (P. 0. Hutchinson, Kan.) School District.—
Bond Sale.-rThie district has sold at par to the State School
Fund Commissioners $9,500 bonds. Securities mature
July 1, 1908, but are subject to call at any interest-paying
date.

Renville Connty (P. O. Franklin), Minn.. School District

No. 96.—Bond Sale.—On May 15, 1899, $8,000 school bonds
were awarded to the Trowbridge, MacDonald & Niver Co.,
Chicago, who took 49%i bonds.

Rocky Mount, N\ C.—Bond Offering.—Proposals are asked
by this town for the $40,000 water-works bonds which were
Interest will be payable annually and
Bonds

vested on May 1. 1899.
tb*- principal will mature 20 years from date of issue.

INVESTMENTS.

Nashville, Tenn....
Montgomery. Ala
Saginaw. Midi.
Austin,Texas....
Harrison County,
Jay County, Ind..
Sandusky. Ohio,..

Total ItM#itV~«VOO

YANKTON Q0, 0. DAK,

REFUNDING 4s.

Sectiwd bv Ommorttriiffe on Chtc*p:<lsaaehoW and
buiktiDtf, which atom? cost 9290,000. A)! runtod on
flne paying basis.

A linking fond created maklin«o# coat©dlan* and
di*bur*erA of all fund*, all surplus remaining to our
hand* for retiring bonds at maturity

Price 1*06and accrued Interest since March 1,1899

Call or send for prospectus.

Royal Trust Company Bank,

169 Jackson Street,
CHICAGO, ILL.

Exclusive Sales Agents.

Blodget, Merritt & Co.,

BANKERS

16 Congress Street, Boston.

FULL PARTICULARS AND PRICK ON
APPLICATION-

Trowbridge, MacDonald &
Iver

NATIONAL
CHICAGO,

FIRST BANK

ILL

BUILDING,

HIGH GRADE
State, Municipal, Connty, School
BONDS.

Lagal investment* for SavtOfts Ranks In New York

RudolphS KlebeOTte G)..

BANK ERH.

15 W all Street, New York.
STATE, CITY & RAILROAD BONDS

No. 1 Nassau Street, New York,

3d and Walnut Street*, THE

Cincinnati, O.

Lamprecht B ros. C o.
Century Building CLEVELAND, OHIO,
BALBRS8 IN

MUNI CIPAL RAILROAD
STREET RAILWAY & CORPORATION

LINTS MAILED UPON APPLICATION.

F. R. FULTON &CO.,
Minicivar

B onds,
B ONDS.
171 LA SALLE STREET, LISTS SENT UPON REQUEST.
Information riven and ouotat-lon* furnished con.
CHICAGO. coming oil classes of stacks and bonds that have a
Cleveland market
8 % NET. WE DEAL IN
Safe *4* Government Bond. New York City Ri*l
Mstate [IftCTeaatnjz In value rapidly. W« havg,some SOUTHERN AN > WESTERN

-ECURITIES.
ROSENBERGER A LIVEKMORE,
(Specialists In Texas Investments),
FORTY WALL STREET, NEW YORK.

very choice Investment properties.

S. Osgood
Cor. 4°

Pell & Co.,
34-4 5th AVB.

Montgomery County,Ohio..
Tiffin. Ohio
Upper Sandusky, Ohio.
St. Paris, Ohio............
GlenTille, Ohio....

Van Wert, Ohio

B riccs, T odd &
No. 35 East T hird Street,
CINCINNATI, OHIO.

ADAMS & COMPANY,
BANKERS/

DEALERS IN

INVESTMENT BONDS,

Member* of Boston Stock Bxoluuigu.t

No. 7 Congress and 81 State Streets,.

BOSTON.

EDWD. C.JONES & CO

DEALERS IN
Municipal, Railroad

Street Railway and Gas

B ONDS.

NEW YORK - 1 NASSAU 8TRBRT,
PHILADELPHIA - 481 CHESTNUT BT.

MUNICIPAL BONDS.

E, O. STANWOOD & Co.
BANKITZRS,
121 Devonshire Street,
BOSTON.
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will be awarded to the person offering the lowest rate of in
tereat at or above par value. No bid will be entertained at
higher rate than 4%%.

Scranton, Pa.—Bond Election Proposed.—A resolution
providing for an election to vote on the question of issuing
about 1160,000 sewer bonds is being considered in the Select
Council. j

Scottdale, Pa.— Bonds Voted—At a special election held
May 6, 1899, it was voted to issue $35,000 bonds for the pav-
ing of streets and the erection of a public building.

Sharon Township, Richland county, Ohio.—Bond Offer-t
ing.—Prop< sals will be received until 3 p. M. June 3, 1899, by
YV. F. Sonnaustine, Township Clerk, for $20,000 % road-
improvement bonds. Securities are in denomination of $500,
dated June 1, 1899. Interest will be payable June 1 and
December 1. Principal will mature $5,000 on June 1 of the
years 1909, 1912, 1916 and 1920. All bids must be uncondi-
tional, A deposit in money or a certified check on some
local bank of Shelby, payable to the Township Clerk, for
$200, must accomD'iny proposals. Successful bidder will be
reauired to iurnish blank bonds.

Shelby, Ohio.—Bond Offering —Proposals will be received
until 12 m. June 3,1899, by W. F. Sonnanstine, Village Clerk,
for $70,000 5£ street improvement bonds as follows :
$53,000 Mltln Street Improvement bonds, maturing f8, 5f0 yearly on June 1

om 19 o to M3 inclusive, and $4,000 June 1.1
9.000 No Gamble Street |mprovement bonds maturm early on June las
follows; $500 from 1*00 to 1DeS. $1,000 %S&J from 1906 to 1908,
00 in 1909. faoo Irom 1910 to 1913, Inclu5|ve$5and $1,0r0 in 1914.

$1,
8.000 Marion Avenue improvement bonds, maturin 00 yearly on Junel
from 1900 to 1913, Incluswe and $1,000 in 1914.

The above securities are in denomiDa’ion of $500, dated June
1,1899. Interest will be payable semi annually. A deposit
of $500 or a certified check for that amount on some local
bank of Shelby, payable to the Village Clerk, will be re-
quired with bids, buccessful bidder will be required to fur-
nish blank bonds.

Siskiyou COunty, Cal.—Bonds Authorized.—The Board of
Supervisors has ordered the issuance of $7,500 8% school dis
trict bonds. Securities are in denomination of $500 and
$1,000, and will mature one bond yearly on December 27.

Snowden School District, Siskiyou County, Cal.—Bond
Offering,—Proposals will be received until 12 m. May 29,1899,
by R. H, Dewitt, County Treasurer, at Yreka, for $500 1%

INVESTMENTS.

PUBLIC SECURITIES

SAVINGS BANK AND TRUST
FUNDS.
LISTS MAILED ON APPLICATION. it

Farson, Leach & CcCo.,

CHICAGO.
100 Dearborn 8t.

JERSEY CITY

coLbD

DUE APRIL,,

NEW YORK,
35 Nassau 8t.

4s,
1928.

and Railroad Securities.

PRICE ON APPLICATION. MASON
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REMOVED!

WE are NOW OCCUPYING our new
offices at

BROADWAY

(EMPIRE BUILDING).

C. H. WHITE & CO.
Bankers.

MUNICIPAL

LEW

[Vol. Ixviii.

bonds. Securities are in denomination of $100, and mature
one bond yearly on July 1, from 1899 to 1903, inclusive.

South Washington, Pa.—Bond Election.—An election will
be held in this borough on June 20, 1899, to vote on the ques-
tion of issuing $30,000 street-improvement bonds.

Springfield, Ohio.—Bond Sale.—On May 16, 1899, the
$3,000 5% bridge bonds were awarded to the Springfield Sav-
ings Bank at 107-533. Following are the bids :

Springfield Pavings Bank........ $8 226 OOIDenlson Prior &Co., Cleve .$3,130 00
eder Holzman & Co.. Cin..... N. W. Harris & Co.. Chica

Kleybolte& Co., Cinci . 310500 |S A. Kean, Chicago.

Bonds mature March 1,1904.

Starbuck. Minn.—Bonds Voted.—On May 8,1899, the issu-
ance of $4,500 water-works and electric-light plant bonds
was authorized by a majority of about 2 to 1.

Stewartville, (Minn.) School District.—Details of Bonds
Voted.—The $15,000 school building bonds voted on May 2
will bear 4% interest, payable at place to suit purchaser.
Principal will mature $1,000 yearly from 1904 to 1908, inelu
sive, and $2,000 yearly from 1909 to 1918, inclusive. Date of
sale has not been determined upon, but we are advised that
it will be prior to July 15, 1899. Ralph Whiting is clerk of
the Board of Education.

Syracuse, N. T.—Loans Negotiated.—On May 10,1899, this
city negotiated a loan of $85,000 through Dunscomb & Jen-
nison, New York, at 3-62%. Loan will mature Octooer 6,
1899. A loan of $91,000 has also been negotiated through Blake
Bros. & Co., New York, at 3'20$, payable November 3, 1899.
Both of these loans were made in anticipitation of taxes.

Toledo, Ohio.—Bond Sale.—The Trustees of the Sinking
Fund have taken $36,800 street improvement bonds, accord-
ing to local papers.

Turner's Falls (Mass.) Fire District.—Loans Authorized.
—At the annual meeting of the fire district held May 15,
1899, the Treasurer was authorized to borrow $6,000 in an-
ticipation of the collection of taxes and $7,500 for a new
pump and engine. The latter loan will mature $2,500
yearly on November 1 from 1900 to 1902, inclusive.

Tnscumbia, Ala.—Bonds Authorized.—The City Council
has authorized the issuance of $26,000 20-year bonds for the
purpose of refunding outstanding indebtedness and for the
repair of streets.

INVESTMENTS

TRANSMISSION ROPE.

oT

C ORDAGE

" & SPECIALTIES.
The American Manty Co.

67 WALL STREET,
NEW YORK.

TROWBRIDGE,

MacDonald

& Niver Co.

Is &« co., MUNICIPAL BONDS,

BANKERS

E. H.
19 MILK. STREET,

ROLLINS & SONS,
BOSTON.

CHICAGO,
171 La Salle St.

State of Massachusetts....
City of Cambrldqe

3 gl
g O

olgplquar? ntraCoIIateraI -------------------- 3% Street Railway and Gas Companies.
Baltimore A ONI0.....ocooococcrverrinnnn 4s

United Electric Securities Co... 5s

Perry, Coffin &
«0 State Street, Boston.

Burr,

DEAN CORDON,
Wichita.

C. R. GOODE & CO.

W hann & Schlesinger,

DIGIf-GRADE
DEALERS INI

MUNICIPAL and RAILROAD
SECURITIES.

/1 BROADWAY . NEW YORK.

i BONDS.

Choice Issues.

______list on applicatk in.

CASH PAIDTOR

K ‘Minns municipal Bonds In default,
Wichita Mortgage*, default or not,
Wichita or Sedgwick Co. Real Estate,
Foreclose Mortgage*, etc.

Financial

Netting trom 4 to 8j{.

15 WALL STREET NEW YORK.

)(] u wish to buy or sell Municipal
or other Securities,please write or call.
S. A KEAN, 132 La Salle St., Chicago, Municipal Bonds.

1st Nat. Bank Bldg. - + CHICAGO

Devitt, Tremble. & Co.,

MUNICIPAL

BOSTON,
60 Devonshire St.

BONDS.

First National Hank Building,

CHICAGO.
MUNICIPAL BONDS.

John Nuveen & Co.,

II\IIVESTMENT B.AN.KERS,.
Lst National Bank Bnilding, Chicago.
Correspondence solicited.
Reference, First National Bank, Chicago.

Broker
Kansas.

WARRANTS
MUNICIPAL B ONDS.

Securities Netting from 3o to 62

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON. Banker,

IStJ Dearborn Htreot
CHICAGO.
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Uhriehsville (Ohio) School District.—Bond Sale.—On
May 17, 1890, $20,in0 44 bonds were awarded to Kndolph
Kleybolte & Co., Cincinnati, at 106'5635. A fnll list of bi-d
ders will be given next week,

Wadsworth (Washoe Co., Nev.), School District No. 11.—
—Bond Offering.—Proposals will be received until June 10,
1899, byJ.W, O’'Brien, Clerk, fcr $15,000 64 school home
bonds. Secnritles are in denomination of 81,000. Interest
will be payable annnally”at the office of the County Treasur-
er in Reno, Principal will mature one bond yearly. The
only debt of either the district or town is 88,000 Fire Depart-
ment bonds. The assessed valuation is $480,000, and the
real value about $600,000. The population is 1,400. This is
the first issue of bonds pnt out by the School District.

Wake County (P. O. Raleigh) N. C.—Bond Offering —
Proposals will be received until 12 st. June 15, 1899, by B. P.
Williamson, Connty Treasurer, for $9,000 64 30 year bridge
bonds. Securities are authorized by an Act of the State
Legislature, ratified Marcn 11, D99.

W atertown, Wis.—Bonds Proposed.— An ordinance is being
considered in the City Council providing for the issuance of
$10,000 44 street improvement bonds. The ordinance pro-
vides for bonds in denomination of $500, dated July 1, 1899.
Interest to be payable semi-annually and the principal to
mature Julv 1,1919.

WatBOBUvllle, Cal.—Rond Election.—An election will be
held on June 10, 1899, to vote on the question of issuing
$10,000 54 1-40 year sewer bonds. The city has no indebted-

ness at present and the assessed valuation is $1,079,575. R.
8. Tuttle is the city clerk,

Westfield, Mass.—Bond Sale.—On May 17, 1899, $120,000
8)"4 gas and electric-light bonds were awarded to Denison,

Prior SCo., Cleveland, at 103*799. Following are the bids :
Denison, prior a Co..Clere....... 1037IW , B. H. Rolttn* A Sun*. Boston 103-333
Afsson. LewI»*CO ,Cmocto...I<B-'W |K L. I>»yAC» Boston ,.03-337
K. Il. Ga? * Co- Boston........ V. Haiti*a Co-Boston’ I Sis
Ferry Coffln 4 Burr. Boston.. Mrs* fAd*®* * 00- BOStON ............. S'li
PhelpsAcBoston :103-337 Merritt A Co.. Boston IOrI\{II

J P*rsrr A Co- Boston...
Estabrook A Co.. Boston........

Securities are in denomination of ?1,000. dated June 1,

AI% -\V/1»7 lBIafce Br>j*.a Co-Boston.......... 10U&!
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li'averly School District, San Joaquin Connty, Cal.—
Bond Election.—An election will be held May 27, 1899, to
vote on the question of issuing $2,500 64 gold school bonds.
Securities, if authorized, will be in denomination of $250,
and will mature one bond yearly.

Wharton County, Texas.—Bond Sale,—On May 10, 1899,
the $23,000 funding bridge bonds were awarded to the
Lampreeht Bros. Co., Cleveland, at 102-573. Principal ma-
tures May 30, 1939, subject to call after May 30, 1909. For
further description of bonds see Chronicte, Mav 6, 1899,
p. 393.

White Plains, N. T.—Bond Offering.—Pioposu&Bwill be re-
ceived until 8 P. M. May 31, 1899, by the Board of Trustees
for $25,000 44 water bonds. Securities are in denomination
of $1,000. Interest will be payable semi-annually. Princi-
pal will mature $4,000 June 1, 1926 and $7,000 on June 1 from
1927 to 1929, inclusive. Bonds are issued under Chapter 769,
Laws of 1896. A certified check for 104 of the face value of
the bonds must accompany proposals. As stated last week
these bonds were refused by E. H. Gay & Co., New York
City, to whom they were awarded on April 17, on account
of a technical error, and they are now re-advertised asabove.

Wi illiamsport, Md.—Bonds Authorized.—This place has
authorized the issuance of $6,500 electric-light plant bonds.
Securities will be sold some time in June.

Wilmington, N. C.—Bond Sale—On May 15, 1899, the
$150,000 44 30-year coupon bonds were awarded to E. H.
Rollins iStSons, Boston, at 101*466.

Winthrop, Sibley County, Minn.—Bond Sale.—On May
15, 1899, the $4,400 5; refunding water-works and electric-
light bonds were awarded to the Minnesota Scandia Relief
Assentation of Redwing at 105%12. Following are the bids :

Minn. Smndla Rellef Asso T brid MacD Id A

Lo 4 Gt Chiask™ 4,625 to j TqwRridge. MacDonald A 4100
Ctm*. 1. Kidder4 CO Chic_45>044 | First Nat. Bank. Bartleswlle* 4,455 (0
M.uo. Loan A Toust Co 461000 F, H. Welcome, Mum . 4,460 00
Q\F, Kitv0ft] & Co., Chicagd .~ 460250 Chan, it Coffin, Chicago’.........4-111 00
J, O.election! A Co*. Mina'lln. 44730 N. \V. Harris A Co.. Chicago... 147000
Kano A Co.. Mlnneapolls 446750 . W. J. Finyes & Sons. Clere 4,450 00
J.C, Norton. Sc. Paul 4,400 00

| 4144000 ' State Bank of Winthrop.......
Denison, Prior A Co, Cle . 44CA50 1

1899. _In_terest _wiII be payable semi-annually in Boston and Bonds mature May 15, 1909, subject to call after May 15,
the principal will mature $4,000 yearly on June 1from 1900 1904. For further description of bonds see Chronicle April
to 1929, inclusive. 29. 1899.
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December 31,1898.
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FOR SALE,

NEW OR SECOND HAND,
FROM 1800 TO DATE.

WILLIAM B. I)AAA CO.,
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SECURE B ANK VAULTS.
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WELDED CHROME STEEL AND IRON

Round sad Flat Bar* end 5-ply Piste* and Angles
F»>R SAFES, VAULTS, Ac.
Gmbzk t be Sawed, Cnt, nr drilled, and posmvely
Burgiar Proof.
CHROME STEEL WORKS,
Kent Are.. Reap and Hooper Sts.,
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vestment or to he carried on margin of 8to 6 per
oent at moderate rate* of interest and 1-14 commis-
sion. Interest allowed on margins and deposits snb-
lect to check at sight,
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WHICH YOU DEAL IS AS IMPORTANT
AN SELECTING THE RIGHT STOCKS.
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A SECOND-HAND SET
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21 yearn. 42 vols.

Bound volume* and In good order.

WM. B, DANA COMPANY,
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Fred. H. Smith

NO. 8 BROAD STREET,NEW YORK.
STOCKS AND BONDS.
HAROIN ACCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondenoe
Invited. Established 1848.

AH classes of Unlisted Securities and Traction
Stocks Bought and Sold.

Augustus Floyd,

32 PINE STREET, NEW YORK,
DEALER IN
LOCAL INVESTMENT SECURITIES
CITY RR. AND GAB CO. BONDS,
MUNICIPAL BONDS,

ATLANTIC INSURANCE CO. SCRIP.



A. M. KIDDER&CO..

18 WALL STREET, NEW YORK.
Es'nblitihrd 18(15.

MEMBERS OF NEW YORK STOCK EXCHANGE.

Allow Intere* on doiwsits subject to sight check

Bar *nd sell on commission stocks anti bonds either

for cash or on margin, and dgal in , ,
nvestment Securities.
H. J. MORSE.

W. M. KIODRR
Chas. D. Martin. G*o0. 8. Co*.

AI_dL L\I Y. STREET RALLRQP:)D
other InvgstmentSecnrttes deglt in by
R.7-"Jacohs & Co.,
41 NEW STREET, NEW YORK.

Members of tbe New York Stock Exchange.
Orders In Stocks and Bonds executed'on commission

Jas. H. Oliphant & Co.,

AN R!, AND BRO ER
20 Broad Street = -~ New York.
TELEPHONE NO. 8907 CORTLANDT.
JAR. H. OLlF’HAN_T, WM. J. MATHESON

Airred L. Norris, Special Partner.
Members N. Y. Stock Exchange.

WM. M. Harrivan.Member N. Y. Stock Exchange.

~“'Harfiman & Co.,

mQUITABLE BUILDING, NEW YORK,

BANKERS AND BROKERS.

rraasact a General Banking and Stock Exehaige
Business.

Henry G. Campbell, ?Members N. Y. Stock
J. Bordkn Harriman, $ Exchange.

H."G. Campbell & Co.,

BOND AND STOCK BROKERS,

11 Wall Street,

NEW YORK.

James N. Brown & Co.,
Bankers, 62 Cedar Street,

High Grade Investment Bonds&Stocks.

UNLISTED SECURITIES.

Hatch & Foote,

N*. 8 NASSAU STREET’, NEW YORK.

INVESTMENT SECURITIES.

Gilman, Son & Co.,

BANKERS,
NO. 62 CEDAR STREET, N. V.
Ic '<lduon to a Genera! Banking Boatneae, Boy

nd 8J1 ooTemment Bonda and Tn.Mtm.nt 8e-
arlilea.

BankandT rustCompany Stocks
New York and Brooklvn

BOUGHT AND SOLD.

CLINTON GILBERT

2 WALL ST.. NEW YORK.

W M FRANKLIN

Accountant,

SFiK YRUT*'  BOSTON MASS
b iy

R

HALL

1
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Wood, Huestis & Co

81 Pine Street, New York City.

COMMISSION BROKERS
AND DEALERS IN
INVESTMENT SECURITIES-

C.H. HUESTIS n
(Member N.Y Stock Exchange.)
L. M. SWAN
E.H. LADD, JR,, w_ o,
(Member N. Y. Btock Exchange.)
General Partners.
C. D. WOOD. Special Partner.

Taintor & Holt,

BANKERS,
NO. 10 WALL STREET, NEW YORK

(Members New York Stock Exchange.)
atooks and Bonds boight and Sold on commlisa‘o
for Oa»h or on Margin*
INVESTMENT SECURITIES.

poxises.

WM. FAHNESTOCK, T.J. MUMFORD. R. B. DODSON
(Member N. Y. Stock Ex.)

Fahnestock & Co.,

BROKERS AKD DEALERS IN
INVESTMENT SECURITIES,

2 WALL STREET.

John H. Davis & Co.,

BANKERS,

No. 10 WALL ST., NEW YORK,.

Orders for Stocks and Bonds executed at all
Exchanges. Especial attention given to supplying
high-class

INVESTMENT SECURITIES.

Parkinson & Burr,

BANKERS AND BROKERS,

06 BROADWAY, - NEW YORK.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex-
changes. Private wire between the two offices.
Information*given iiTregar*~IT~ostonsec”tlai
and quotations furnished.

Charles A. Maoy, Jr.,
Member N. T. Stock Ex.

Macy Brothers&Herbert,

ANKERS AND BROKERS

No. i Pine Street, New York
W. H. Goadhy & Co,,

BANKERS AND BROKERS,

Francis H. macty. Jr.
william Herbert.

NO. 24 BROAD STREET,

New York.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.2

The Mutual Bengfit

LIFE INSURANCE CO.,, NEWARK, N. J
AMZI DODD, President.

Assets (Market Values) Jan. 1,1899....167,096,002 40
dar 61,702,412 69
5,894,189 71

POLICIES ABSOLUTELY XON-FORFKITABLE AFTER
SECOND YEAR.

In cask of lapse the Insurance is continued in
.. adJonBns the value of the Policy will pay for;
0rv.vé{jpreferreu, a Cash or Paid-up Policy Value'sal-

After the second year Policies are Incontestable,
ana ml re,strlctdons as to residence, travel or occupa-
tion are re'i-ovrd.

Company agrees in the Policy to_Loan up to
the Cash Surrénder Value when a satisfactory as-
signment of the Pollcyls made as collateral security.

proeg eosfpﬁgo%gjmedlately upou completion and ap-

James R. Hatmaker,

RAILROAD and FINANCIAL EXPERT
30 St. James's Square, S. W,
LONDON.

% nsumuct.

OFFICE OF THE

A TLANTIC M UTUAL

INSURANCE cCO.

New York, January 24,1899.

Tlie Trustees, in conformity with the Charte
of the Company, submit the following state
meat of its affairs on the 31st of December

1898:

Premiumson Marine Risks from
1stJanuary, 1898, to 31stDe-
cember, 1898.....cccceviiieiiiiieennnn

Premiums on Policies not
marked off 1st January, 1898.

$3,056,555 08

1,238,340 83

Total Marine Premiums............. $4,294,895 91

Premiums marked off from 1st
January, 1898, to 31st Decem-
$3,327,340 67

Lossespaidduring
t..esame period.
(less salvages,
[=1 2030 RS, $1,507,565 36

Returns of
Premiums
fcExpen’s.$659,421 05

The Company has the follow-
ing Assets, viz.:

United States and City of New
York Stock: City Banks and
other StocksS.....ccoiiiiiiiiiiiiciee

Loans secured by Stocks and

$7,437,03900

OLNEIWISE . i 1,167,00000
Real Estate and Claims due the
Company, estimated at.......cc.cceeeu. 899,93165
Premium Notes and Bills Re-
ceivable e 956,16143
Cashin the hands of European
bankers to pay losses under
policies payable in foreign
countries. 229,793 30
Cash in Bank.. 184,99778
AMOUNT. oot $10,874,92322

Six per centinterest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the seventh of February, next.

The outstanding certificates of the issue of
1893 will be redeemed and paid to the holders
thereof, or their legal representatives, on. and
after Tuesday, the seventh of February next,
from which date all interest thereon will cease.
The certificates to be produced at tbe time of
payment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31stDecember, 1898, forwhich
certificates will be issued on and after Tues-
day, the second of May, next.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

John D. Hewlett,
Charles D. Leverich,
Leander N. Lovell,
W. H. H. Moore,
Charles H. Marshall,
George H. Macy,
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