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CLEARING HOUSE RETURNS .
The following table, made np by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, May 20, 
have been |1,808,070,544, against *2,032,295,637 last week and 
*1,274,304,299 the corresponding week of last year.

CLXABtXOS.
Bltwiu Tlkaraph.

H r*  York...........— ---------
Boston................... ...............
PhU*d«(phiX   ,   —
Baittmer*.,. . . . . . . . . . . . . . . . .
Chicago.......................— . . . .
St. Lotu*..................... .
New Orion*..... .............

S*t«o out**, S day*-----
©th*r am**, 8 4*y*....... .

Total an elUaa. 8 day*___
All old**, 1 day_______ . . . »

Total all cl tie* for v a t

Wm* 0nd4*m May 90.
1809. 1898. Ptr Cmt.

•1*024, OSS, 
119,144,617 
77,884,489 
18,931.206 

100,546,643 
80,069,413 
0,551,655

VMB.VSO.SBS
B0.SSU,3S0 
83,98*.438 
18,333,330 

100,370,140 
34,303.843 

8,043.933

402*7 
4 870 
432*0 
428’4

4 0*1 
424*2 

48*4
H.B77,1*1.87* 

IOT.0M.MI
8914*635,014

I50.741.i68
460*6
4*0*7

01.959.156*187
801.914,407

9l.065.380.07T
208,974.319

446 4
447 8

| fMdd 070,644 01.274.304,296 *4,8*0

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
np by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty.foar hours of the week 
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday noon. May 13, and the results for the corresponding 
week in 1899, 1897 and 1896 are also given. In comparison 
with tbs preceding week there is a decrease in the aggre­
gate exchanges of one hundred aDd fourteen million 
dollars, the loss at New York being forty-five 
millions. Contrasted with the week of 1898 the 
total for the whole oountry shows an increase of 50'9 
per oent, Compared with the week of 1897 the current 
returns record a gain of 197-0 per oent, and the excess over 
1996 Is 1013 per cant. Outside of New York the increase 
over 1898 Is 21'7 per oent. The excess over 1897 reaches 46'4 
per oent, and making comparison with 1896 the gain is seen 
to be 4>5'1 per cent.

Clearing*  «

New Y o rk .,* .,. ... .
Philadelphia.........
Pit tabu tg .- . . .........
B altim ore ......* ..
BntilQ.................
Washington^........
Htxxueator.. . . . . .
Syracu se-,....* ....
Scranton.. . . . . . . . . .
Wilmington...........
Bl n*ham too..........

Total M iddle....
B o s to n .... ............
P ror id en ee-........
H artford ...,..........
Ncir lia*on---------
Springfield.....*...
W orcester....*.....
Port la n d ... . . . . . . . .
rail H irer.. . . . . . . .
Lowell.....................
Now Bedford........ .

Total New Eng.. 
Chicago . . . . . . . . . . . .
Cincinnati............
D etroit........ .
C leve lan d ..........
Milwaukee............
Colombo*..............
Indianapolis..........
Peoria ...................
T o le d o .. . . . . . . . . . . . ,
Grand Rapid*........
Dayton........ ........
Kransrktle. . . . . . . . .
Youngstown.........
Springfield, 111......
Lexington........ .
Akron-........
Kaiaroasoo............
Saginaw... . . . . . . . . .
R ock ford .............
Springfield. Ohio.. 
C anton... . . . . . . . . . .
Bay Cltyt..............

Tot. Mid. W est's
San Franoiaeo.......
Salt Lake CUy.......
P ortland ...* .........
Los A ngeles .......
Seattle. . . . . . . . . . . . .
Spokane...........
Tacom a........
H elena...................
F argo.-...........
8100 x Fall*...........

Total Pacific.....
Kansas C ity ... ... ..
M J na poll*.. . . . . . .
Omaha . .................
St. Paul.................
Dearer**..,*..........
- ■ T • - .............
Dee Moines...........
Darenport............
Sioux CUy........... .
Lincoln......... . . . . . .
Topeka.........
W lchR*~........... ..
Frem ont............
Ha* ting*.. . . . . . . . .

Tot. other West. 
Si. Louis.. . . . . . . . .
New Orleans..........
LouiarUie... . . . . . . .
Gal reatoa.. . . . . . . . .
Houston.................
Savannah.... . . . . . . .
R ichm ond............
M em phis..............
Atlanta...................
Nsshrllle...............
Norfolk...................
Augusta............
Knoxville..............
Fort W o rth ..... ...
Birmingham.........
Macon....................
Little Rock...........
Chattanooga.. . . . . . .
jackaonrllJe.........

Total Southern..,
Total all..........
Outside N. York

M ontreal.............
n t o ................

Winnipeg.......
H alifax..................
H am ilton^..... . . . .
8 l. J o h n . . . . . . . . . . .
Victoria*................
Vancouver*.........

Total Canada.. .

1 8 9 9 . NO. ]
Week ending May 13.

1899. | >8(8 P. Cent 1897
r t 1

1,894.83a,:' 1 i 819.480,082 +70 2 642,384.156
04,771.821 88-0J7.01* +37% 66.099 060
,'ii.g 37,*« i 17.16I.712 11,073 923
29.6U.au 18.53r.25c +69 i 13,673.2316,l2u.<Vk i.Bas.-i< -t-s-t 3.032.076
a.ooo.ojc i £.112,4*71 1,006,048
2,239,00* | 1,940.904 +14 4 1-607,305
1.18H.7S6 1,891,051 -1 8  1 L*1»,S16

8*4.931 0OV.&59 -2*7 732 114
805.089 8.16.937 -3*C 330.92?
884.000 410.700 -0*3 816,100

l 5«4.7SO.t44 030,072,468 +07*1 030,393,77s
142,876.470 101 018.1U +41U 90,626.7926,909.800 4.340.00C +37 6 4,533.800

*.410,403 2.357,48: +2 2 S.iM.i.-i1.6-7.WJ5 1.700,9th — 11 i,64 4.316
1.6-*7,64* 1,434,702 +17* 1.281,7241,7J*v4.3«1 1 058.081 +7 7 M  52.192l,Sd4J>33 1.419,602 +10X 1,*31,476

8*9.972 703.521 -r2u-J fiB^iai818,641 016,40] +83 0 085.?: Pi
640.360 4WUS4 +9 8 407.6W2

16.,107.5 24 i I6,75l,vu5 +884 118,9 <0 609
U i.913.184 119,109.504 +110 8'.r,81.S7I
14,547.2U( 13.30u.M5Ci Tea u,80 MOV9/H7.70I 8.855.4 i* +32 0 MotUie10J81.C86 7*v71.a-<» +4 i  8 0,168,404
5*0-0.94* +8r *.4*S,'Hi* *0 .000 -1 0 + a,4̂ 0.8OC‘
2,«4 3.C0I.&J6 +13 3 x .04,4691,027.5 40 1.74..619 +4 9
1,0917.7 fit 2.»i9A7o —4* 2 1,009,0701.600,000 1.0XV.SBS + 60 3 b&3*2t3
i,Oio.o*A 772J2* *| +8ftH 040,284>70? 77: 1 871,9-al -*8*0

207 .VH X00,i2*i +19 C
343,547 aOj.tMi +7-3
41M2* 27 a.nuo +40 8 S3 >,050
401,10*- 8*6.000 •r 103 285*701
879.049 jGu.tm +s 6 297,306
aetA^t 211060 r».ri 24 4.8^020-.1 *f*.TO7 +b*7 260,870
2.V.676 18A0V1 + 47 0 148, UOMM*N 262,0** +4*0 197,043

190.399,463 169.900,90* + i r i 129,480.476
Ifi 17.405 lS.d96.75I +4*0 14,725,8092.2 l»AO* I.W .W 1 + sa o 1.442,007

I,6f7.6n6 S,0g9*4V" -1 9 3 918,305
IJS60.216 i*?S&M *7 * 1,476,71*
1.019 2 44 1 216.405 +*«7 6<16,35l
L£ 91.314 V-04.U& riao 522,«f0

f3J.BG 1,062,702 -2 9  7 4b5,8-£
610,1.0 2 54 3.26V —d 1 *00.000272.434 315,786 +203 173,74!
185,41* X-. 0,7*46 t M t 60J32

29.049.128 27,683.041 t-6’4 20317,741
12,077.046 -2*6 h .km.ub:8>8 4.361 Il.f IB,SOB -a .B 8*817.0804 481.1*2 8.261,688 -2 9  J 4.650.359
6.209.854 4,114.987 +** 0 2.8 1,837
8.176216 2.0L9.09C +17 0 2.3-79.782
asoo.ooo 8,rfi5.09S +4 0 l.H4,20i
1.&S8.600 1.293.910 +20*6 1 270.UJ

69?,c44 534.274 r6A» 060,000'<63,1.0 +39*4 r87,W?8
860,000 —«*1 378,922
486.019 483*251 +0'i 305*63»
418.31 « 4*9,000 +13 *40,602
10*5,491 110,1*1 —SS 71 304
104,888 -1 0 3 ICO 32?

*',428000 40,9^2.261 -11*3 83,004.342
Si 141.7i6 80,028A8C +40 28.499.0420.2*0+8 7 0.931,088 +18 7 0.703,060
<1,974,216 7.40*t,Sl4 ,+*•» 0,628,290
2.620 460 2 111,'XO +10 2 1,808.050
2 218,5 A 2.415.793 - U S 2.198,004
2.291,111 1,778,072 +28 0 1,915 640
3,1-03-493 2,208.848 +3T0 2,030. UO
1,019.9*0 1*747*801 - 7 8 1,694.030
M1O.028 1,3-9.09* —3 0 1,340 280
1,200,64 > i.i4«a6> +10*0 1,070.210
1.002.358 907,010 +9*8 730.9*0

637,966 041,202 - 9 3 640.201
470.531 740,639' -86*2 6*0,071193.497 870-430 +  2 0 797.900
661.360 410.717 + 34*9 303,782
I6».000 470,000 - I t 413 OuO
484,218 319.630 +51*6 240 0JO
310,000 3W),O07 -7  3 260,219
252.360 20l.0«4 +265 228 500

03.VM2.896 +6 6 57,806.060
a.068,295.037 1.839 70B,«fO + 60 9 991,637,804

657.462.12*1 640.806.003 +217 4 ♦0,163,708
18.498.816 18,059 703 + 21*8 11,725 289
i 0,701,189 H.3«9 97b +27-9 0 824,684
1.720 096 —28*8 1 111.055
1.258-382 1.287.809 +100 1 254.004

797.20* 609,707 +14*0 OOP, OOf
760 736 083*54 J + 18-5 650,771
714,578
728,540

Bl.7iO.B07 26.700 790 +186 22,081.628

lSPfi

6fi2.iHl.5a9 
01,412.013 
16,769,067 
U ,  421.613 
4 958 618 
2,152,663 
1,004.004 
1.047.673 

988.676 666.212 
856,SCO

666.268 097 
69.018.788 

6,091.900 
2.838.675 
1.617,236 
1.38 7.377 1,491-23 i 
1,3*6,207 
1,018,913 

0*8,387 
444,619 

104,371,340 
67,121,779 
12,336,5*00 
6-256.816 
0,300,231 
6*880,271 
3.154,400 
2,01u,h0fi 
1,699.9.'5 
1,422,903 

831.891

800*884
261.200
263.264
269.666
219,014
161.544
191,342

180.628,486
14.043,394
1,636,001

90*,.271
1.270,063

687,910
404,196
512.093
618,748 
228.*42 8A733

90,120,221 
9,139.383 
6 613,004 
4,525.962 
4 402,026 
2,844,401 
1,428,000 
1,117*894 

744,495 
856,608 
814*028 
£85,074 
473,830 
67.060 
64,428

83,068,222
34.782,306

7,977,000
6,719,140
1.678,876
1,424,7051,837,901
2.268,050
2.210,040
1.168.806

889,961
625.000
518,834

801.288
364,601
274,043
809 600

68.617,810
,010,003,700
4fO,O02,l07
12.7r-9.411
0. 433.505 
1*02**694
1. M69.V93 5.8,060

• Not Included in total*. 4 Publication discontinued.
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THE FIN A N C IA L SITUATION.
The sudden death last Friday evening at Bastport, 

Long Island, of Ex-Governor Roswell P. Flower— who 
has during late months been the leader in the stock 
market and the controlling spirit in some of the most 
active properties dealt in at the Exchange—very 
naturally caused deep anxiety at the opening of the 
board Saturday morning. It so happened, likewise, 
that for weeks prices had been fluctuating widely, the 
prevailing trend after each decline and recovery being 
towards a little lower level of values. Nor was this 
the only disturbing feature ; there was a new source 
of disquietude that had just then begun to arouse 
public attention, the Ford tax bill, which had passed 
the Legislature and needed but the signature of the 
Governor to become a law. At a moment when 
Stock Exchange affairs were embarrassed by these 
less favorable conditions, and without the public 
having had any preparation for the event, came 
the announcement of the end to the life of 
the chief actor and most widely trusted promoter 
of prominent organizations, most of them still 
in process of development. Under such circum­
stances nothing could be more reasonable than just 
what occurred Saturday morning when the Ex­
change opened. The session was, as usual on that day 
of the week, only two hours in length. It seemed as 
if almost every broker belonging to the organization 
was in the assembly room before the gavel dropped, 
each with his long list of orders, eager to sell, and 
to sell, too, as quickly as possible. Hence, in the 
general rush to realize there was a wide range in the 
bids at the very opening. For illustration, Brooklyn 
Rapid Transit, which closed Friday at 118J, sold 
almost at the same time and in large amounts all the 
way from 110 to par; then the price fluctuated be­
tween 100 and 104, when there came a rally again to 
109, and thereafter a moderate decline, the close being 
at 106£. The lowest price was recorded within the 
first ten minutes after the Board opened. The move­
ments and fluctuations cited represent as well as any 
we could mention the nature and course of the panic.

Monday, however, brought with it a very different 
state of affairs. Wea k holders had been shaken out by 
Saturday’s upheaval. With time for reflection, also, 
operators realized that there was no real need for 
alarm, public confidence in values was in some 
measure restored, London was reported to be buying 
freely,and those who were short of the market sought to 
cover; altogether, in place of the panicky condition 
ruling Saturday, steadiness became the prevailing 
feature, with prices a trifle better, Brooklyn Rapid 
Transit making with one exception the most substan­
tial advance, closing at 109f. The total sales Monday 
were 655,844 shares, against 742,264 shares during 
the two hours of Saturday. Tuesday the better 
feeling which had become so evident on Monday 
further strengthened. Transactions were light, the 
stock sales reaching only 458,825 shares, the 
smallest total (excepting Saturdays) since Tuesday, 
March 7, when the sales aggregated 427,953 shares ; 
but the improvement extended through the whole list. 
Brooklyn Rapid Transit closed at 112£ and some of 
the railroad properties showed conspicuous advances. 
Wednesday the market received a new impulse, under 
which values not only adjusted themselves to the old 
conditions but almost all classes of property advanced, 
and some of them to higher figures than the close last

week Friday, notwithstanding London was said to be 
selling. The notable fact which went far to explain 
this very rapid rise was that the most material part of 
it followed the announcement that the Governor had 
issued a call for an extra session of the Legislature, with 
the purpose of amending the Ford bill and relieving 
it of its most burdensome features. On the next day, 
Thursday, a reasonable and expected reaction set in. 
Nothing had yet transpired to justify the extreme 
values which in many cases were recorded Wednesday. 
The market was consequently irregular and lower on 
Thursday, and somewhat the same, though steadier, on 
Friday. One influence favoring a buoyant tone, 
which is at work all the time and explains the quick 
recovery from a panicky condition that has taken place 
the past week, is found in the fact that under the 
present sound conditions of business, confidence and 
not distrust is the normal state.

Another highly satisfactory trade statement has 
been made public this week by the Bureau of Statis­
tics, and we give to-day the figures in full on page 954, 
with our usual compilation for previous years for 
comparison. The record covers the month of April, 
and shows a total favorable merchandise balance of 
$23,145,658, which with the single exception of 1898 
is the largest favorable merchandise balance in that 
month since 1878, twenty-one years ago, and then the 
total was only $23,927,386; other than in 1878 and 
1898 there has been no April with nearly as large 
a favorable balance, while in 13 of those 21 years 
the April record shows an adverse (or import) balance. 
Much the same comparative situation is found to ex­
ist with reference to the figures for the four months 
of this calendar year; the only difference is that the 
comparison is even more favorable. That is to say, 
for the four months from January to April, both 
months inclusive, in 1899 the net merchandise export 
balance is $145,803,010, and that is the largest for 
those months in the entire trade record of the United 
States with the single exception of last year 1898. 
The only other year when the first four months’ 
record came near this year’s total was in 1878, when 
it was $125,082,388; the next nearest balance was in 
1879, when for the four months it was $91,852,767, 
and the next in 1881, when it was $81,834,039. With 
the exceptions mentioned, the favorable foreign trade 
balance in the first four months of any year has never 
risen above 56 million dollars.

But even the foregoing does not bring out the full 
significance of the existing condition of our foreign 
trade. A fact of great importance to be added is 
that before this last four months began, that is prior to 
January 1899, there was a series of 12 months (the 
whole of 1898) during which a net balance of mer­
chandise exports was accumulated amounting to $621,- 
260,535, or almost double any previous year’s state­
ment; if we include silver and gold, there still re­
mained a book balance due the United States at the 
beginning of 1899 on the 1898 foreign trade of 504 
million dollars; add then to that the 142 million 
dollars (the net balance for the last 4 months, in­
cluding merchandise, gold and silver) and we had 
according to the book accounts April 1 1899 a 
balance due the United States, accumulated since 
Jan. 1 1898, of 646 million dollars. No one will be 
surprised in view of the above that the United States 
has just paid 20 million dollars to Spain without the 
least disturbance and indeed without a trace of the
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movement being discoverable in any direction. One 
other fact of importance in the latest trade statement 
(that for the month of April) is that our general 
exports still continue to increase. Many will be sur­
prised to know that this should be the case after 
such a rise in the prices of manufactures as 
has occurred since the first of January. We have 
not received the details of exports as yet, but 
the fact we have stated is proved through the 
preliminary figures for breadstuffs, provisions, cotton, 
petroleum &c. Those articles in the April 1899 ex­
ports were about 20 million dollars less than they were 
in April 1898, whereas the total exports (that is those 
which cover the whole trade) are only about 11 million 
dollars less. That would leave the exports other than 
breadstuffs, &c., about 9 million dollars more in April 
1899 than they were in 1898. In other words, the exports 
of manufactures were in April still on the increase.

The reports that the Southern Railway had ac­
quired the Atlantic & Yadkin Railway and the Caro­
lina Midland have both this week been officially con­
firmed. We referred quite recently to the company’s 

cquisition of the South Carolina & Georgia, and these 
further purchases call attention to the fact that the 

Southern has in a quiet way been making a good many 
additions to its mileage during the last three or four 
months. The Carolina Midland is not an important 
line in itself. It runs from Allendale, S. C., to Sei- 
vern, and including the Seivern & Knoxville, from 
Seivern to Batesburg, 17 miles, comprises only 72 
miles altogether. Its usefulness, however, consists in 
the fact that it will reduce the amount of road 
to be built in constructing the proposed new line be­
tween Columbia, S. C., and Savannah, Ga. As is 
known, the Florida Central & Peninsular with its 
South Bound line (Columbia to Savannah) having 
passed into the control of the Seaboard Air Line, a 
rival system, the Southern Railway Company has de­
termined to build an independent road between Col­
umbia and Savannah. The distance is 140 miles, and 
with the Carolina Midland in its possession the 
filling of a gap of 28 miles from Columbia to Perrys 
(the latter a point on the Midland) will give the 
Southern Railway 80 miles out of the 140 miles re­
ferred to. In other words, it will obviate the neces­
sity for the building of 52 miles of road. As to the 
Atlantic & Yadkin, this is the old Cape Fear & 
Yadkin, recently sold at foreclosure, and running 
from Wilmington, N. C., to Mt. Airy, N. C., with a 
branch to Bennettsville. The line is divided, the 
Wilmington & Weldon, or Atlantic Coast Line, tak­
ing the part south of Sanford, and the Southern Rail­
way getting the piece of road north of Sanford which 
it has so long desired. The latter runs through an 
important mineral region, and is capable of being 
made a valuable feeder to the Southern, besides pro­
tecting it in its territory.

But, as already said, the Southern has during the 
last few months absorbed a number of other roads. 
The South Carolina & Georgia is perhaps the most 
important of these. We showed at the time that 
transaction ocenrred that under the peculiar cir­
cumstances which had arisen in the rivalry between 
the different systems in that part of the South, 
the control of that road had become almost 
indispensable to the Southern. Holding it, the 
position of the latter is measurably strength­

ened and fortified. Some months before-—that 
is in February 1899—the Southern incorporated 
in its system another desirable line. We refer to the 
Mobile & Birmingham. The value of this line will be 
obvious to any one from a glance at the map. It fur­
nishes the Southern with an outlet on the Gulf of 
Mexico at Mobile. In view of the changes
which the Spanish-American war has made in 
the relations between this country and the 
West Indies, and the certainty of a resulting 
great development in American trade with
those islands, the advantage which possession of such 
an outlet gives will be readily appreciated. Besides 
this, the Southern a short time since absorbed the 
Northern Alabama Railway. This runs from Shef­
field, Ala., to Parrish, Ala., and embraces about 120 
miles of road in an important iron and coal territory. 
Lately also the Southern Railway and the Louisville 
& Nashville jointly purchased some 25 miles of road 
in the vicinity of Birmingham from the Tennessee 
Coal & Iron Company. Altogether the Southern has 
added in these various ways about 850 miles of road. 
As far as we can learn no disposition exists to spread 
out for the mere sake of expansion. These roads 
have been acquired in order to protect and perfect 
the system, and because the opportunity was pre­
sented to acquire them and the management had to 
avail of it or let it pass. It should be borne in 
mind, too, that the most of these properties have 
recently passed through drastic reorganizations. 
The Southern Railway now takes rank with the largest 
systems of the day. The mileage directly operated 
before the new additions was 5,255 miles; the added 
lines will bring the total up to 6,100 miles. But the 
company also has 2,441 miles of affiliated mileage, 
comprising such roads as the Central of Georgia, the 
Cincinnati New Orleans & Texas Pacific, the Ala­
bama Great Southern, and the Georgia Southern & 
Florida. Including this, the system embraces over 
8,500 miles of road.

The market for money has been easier this week. 
There wa3 a little disturbance Monday, due to the 
panic in stocks on Saturday caused by the sudden 
death of Ex.-Gov. Roswell P. Flower on Friday even­
ing of last week. That event and panic were fol­
lowed Monday by quite a general calling for more mar­
gins, but the response of borrowers was prompt, and 
so far as the money market was concerned all traces 
of the disturbance quickly disappeared. The favor­
able bank return of last week had some influence 
upon the market for money, especially in the after­
noon of Monday, and later in the week the assurance 
that the settlement on Monday of next week for sub­
scriptions to the Amalgamated Copper Company will 
be so arranged as not to disturb the market had a 
good effect. The payment of the fourth and final 
warrant of #5,000,000 of the Philippine indemnity, 
which was made through the Clearing House on Tues­
day, had no influence. It may be of interest to note 
the changes in the loan, deposit and specie items of 
the National City Bank, which in great part resulted 
from the settlements of three-fourths of the Philip­
pine indemnity. Comparing the Clearing House 
statement of this bank of April 29 with that of May 
13, the loans increased #12,462,400, deposits gained 
#25,583,800 and the specie increased #12,402,300. 
The return of the bank this week will reflect the 
changes which have been partially caused by the pay­
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ment of the last warrant of the Philippine indem­
nity.

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 4 
per cent and at 2 per cent, averaging about 34 per 
cent. On Monday loans were made at 4 per cent and 
at 2 per cent, with the bulk of the business at 34 per 
cent. On Tuesday the transactions were at 4 per 
cent and at 24 per cent, the majority being at 3@34 
per cent. On Wednesday the loans were at 34 per 
cent and at 2 per cent, with the bulk of the business 
at 3@34 per cent. On Thursday the transactions 
were at 4 per cent and at 24 per cent, chiefly at 3 per 
cent. On Friday loans were at 4 per cent and 24 
per cent, with the bulk of the business at 3 per cent. 
Banks and trust companies quote 34 per cent as 
the minimum, though a few of the last-named 
institutions loan at 3 per cent. Time con 
tracts on good mixed Stock Exchange collateral 
are quoted at 3j@ 4 per cent for all periods 
from four to six months, and there is only a slight 
inquiry for shorter dates. On loans with a moderate 
admixture -of listed dividend-paying industrial stocks 
the rate is 4 per cent for four to six months. Lenders 
seem inclined to be somewhat more liberal in their 
views regarding industrial collateral, accepting it in 
larger volume, but at the same time they exact ample 
margin and give preference to borrowers of first-class 
standing. Commercial paper continues in good de­
mand, especially from out-of-town buyers. The sup­
ply is not abundant, indicating prompt collec­
tions by merchants, and there is no accumula­
tion of names. Sates are 34@3f per cent for sixty 
to ninety day endorsed bills receivable, 3f@44 per 
cent for prime and 44 @5 per cent for good four to six 
months’ single names. Bankers who are in a position 
to be good j udges of the situation express the opinion 
that after the more important of the new combina­
tions of capital are financed, money will gradually grow 
still easier. Business conditions throughout the 
country are good and in most branches they are ex­
cellent; money seems to be abundant in the interior, 
and much of it belonging to country banks is seeking 
employment in this market; and taking the situation 
as a whole the outlook for money is very assuring.

The only new feature in the European political sit­
uation this week has been some slight tension caused 
by the demand by Russia upon China for a concession 
for a railway line from Manchuria to Pekin. This, 
however, seems to have had not the least influence 
upon securities in London. Exaggerated reports 
from South Africa of arrests at Pretoria of some adven­
turers on the charge of treason against the Transvaal 
Republic caused a little flurry at Paris, which soon 
subsided. The Bank of England minimum rate of 
discount remains unchanged at 3 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 2 3-16@2£ per cent. The open mar­
ket rate at Paris is 2£ per cent and at Berlin and 
Frankfort it is 3f per cent. According to our special 
cable from London, the Bank of England lost £195,700 
bullion during the week and held £30,201,986 at the 
close of the week. 0  ur correspondent further advises 
u 5 that the loss was due to the export of £9,000 to the 
Argentine Republic and to shipments of £315,000 net 
to the interior of Great Britain, and to imports of 
£128,000, of which £112,000 were bought in the open 
market and £16,000 were received from Australia.
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The tone of the foreign exchange market has been 

generally strong this week. The supply of bankers’ 
and commercial bills'has been small, and though suf­
ficient for ordinary requirements, the olferings were 
inadequate to meet the urgent inquiry early in the 
week, and rates were advanced. It is reported that 
the demand above noted was due to settlements in 
connection with the Baltimore & Ohio Railway reor­
ganization scheme. Another statement was to the 
effect that the strength was caused by a demandlfor 
remittance for securities sold for European account. 
Whatever may have been the real influence, it was 
only temporarily exerted, for the demand quickly sub­
sided, leaving the market dull and steady. Some-ob­
servers claim to have knowledge of a speculative move­
ment in exchange, basedi to some extent upon the reports 
of shortage in the winter-wheat crop, and thus account 
for the sharp fluctuations which have recently been 
noticeable. Others who are usually well informed 
attach little importance to the movements in the mar­
ket this week. Until commercial bills grow more 
plentiful, easier rates cannot be expected. The arriv­
als of gold at the Custom House this week amounted 
to $465,815, of which $376,350 came from Europe. 
Nominal rates for exchange ranged from 4 854 to 4 86 
for sixty-day and from 4 874 to 4 88 for, sight on 
Monday, but on the following day all the drawers 
posted the higher rates, and after Wednesday the 
range was from 4 86 to 4 864 for sixty day and from 
4 88 to 4 884 for sight. Rates for actual business 
opened on Monday unchanged, compared with those 
at the close on Friday of last week, at 4 84f@4 85 for 
long, 4 86f@4 87 for short and 4 374@4 87f for 
cables. The market was steady and without special 
feature, but on the following day it grew strong 
in consequence of a demand for remittance, andi 
rates for actual business in long and short ad­
vanced one quarter of a cent, to- 4 85@4 854 for the- 
former and 4 87@4 874 for the latter, while cables 
were unchanged. On Wednesday the inquiry wa-s 
urgent and the rates for actual business in long 
sterling rose one-quarter of a cent, to 4 854@4 854, 
while rates for short and for cables were advanced 
half a cent, to 4 874@4 874 for the former and 
to 4 88@4 884 for the latter. The tone closed firm 
and it so continued on Thursday, but in the after­
noon the demand subsided, the offerings grew a little 
more plentiful, and the market closed steady at un­
changed rates. The tone was firm again on Friday. The 
following shows daily posted rates for exchange by 
some of the leading drawers.

FBI.. MOM.. T u b s .. W i t . . T htjr., FBI..May 12 May 15. May 10. May 17. May 18. May 19.

Brown Bros....... (60 day*. 
1 Sight....

4 85* 
4 87*

85*
87*

80
88

80
8S

86*
es*

86*
88*

Baring, (60 day*. 
Magoun & C o..\ Sight....

4 86 ee 80 80 80* 80*
488 88 88 88 88* 88*

Bank British J 80 days. i s s * 86* 80 80 80* 60*
No. America. i Sight.... 1 87 * 87* 88 68 88* 88*

Bank o f (00 days. 4 30 80 80 80 80 86
M ontreal....... } Sight.... 468 88 88 88 88 88

Canadian Bank f 00 days. 4 80 85* 80 86 80 80
o f Commerce. (Sight.... 4 :8 88 88 88 88 88

Heldelbaoh, Iofe- 
elhelmer & Co

(80 days. 
X Sight....

4 65* S5* 86 S8 60* 86*
88*1 87* R7* 88 88 88*

Laxard Freres... (00 days. 
( Sight....

4 85* 
1 8 7 *

85*
S7*

86
88

80
83 1% 56*

88*
Merchants’ Bk. (60 days. 

X Sight....
4 80 80 30 98 86 86o f  Canada........ 4 88 88 88 88 88 88

The market closed firm on Friday at 4 854@4 854 
for long, 4 874@4 87f for short and 4 88@4 884 for 
cables. Commercial on banks 4 84f@4 85 and docu­
ments for payment 4 84@4 85. Cotton for payment 
4 84|@4 844, cotton for acceptance 4 84|@4 85 and 
grain for payment 4 84f@4 85.
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The following statement gives the w e e k ’ B movement 

of money to and from the interior by the New York 
b a n k g .

jvm* andim  May 1 8 .1S9S. Receiv«l by
4y . F. Banks.

Shipped by 
N. Y. Bank*.

*
Net Interior 

Movement.

15,768,000 $2,708,000 Gain.S3.058,000
so ld _____—— .........— -— - .............. 1,347.000 1,011,000 Gain. 336,000

Total cold  and le«al tenders.... $7,113,000 *3.719.000 Gain.S3.384,000

With the Sub-Treasury operations the result is as 
follows.

CVuk Xndtns May 19, 1889. Into
Banks.

Out of 
Banks.

fiet Change 
Bank Holdings.

Back*’ in wrier moTemeot, a a alxrrt 
8»t>-Treaeory operations....... .........

$7,113,000
22,500,000

$3,719,000
18.1C0.000

Gain .$3,304,000 
Gain. 4,400,000

Total gold and legal tenders----- £29.613.000 *21,819,000 'oa ln . 7.794,000

The following table indicates the amount of bullion 
n the principal European banks.

May 18, 1909. May 19.1896.

B a n ktf  Sold. Stiver. Total. Bold. | Stiver. local.

*
tegland ......  SWOtSSf
m a t * - . . .  , 73/32,8*
Germany......i *9*691,000
Raws* ......  04,910,000
Anjt.-Hamr’j  8e.02-4.Cfc>. 
Spain. . . . . .  il,665,00C
Italy . . . . . .  i 14,410.000
Netherlands 8,833,003 
Nat. Belgium 1 8,014.000

*  1 1........  I 80.201.3*?
48.448,170 m-77C.C66 
15,295.000 44.9?6,010 
4.748,000 99,579.000 

12.606,000'. 46,630.000 
12/89,000 24,844,000 
8 548,000 17.0WJOC 
6,769.000! 10,«02,00» 
1/07,000 j 4.521.000

4 486,090.766 .............
$

36,000,765
123,700,847
44.169.000 

UB/ll.OCC
47.716.000 
14,710.00C 
17409.060
9,778,000
4.240.00C

74/0O.2SH9O1O666
29.152.000 16,017,00C 

111/23,000 1 4,486,000
85.170.000 12.546 000 
9,884.000 4/76,000

15/34,000 1.855,000 
1/67,000 6,916.000 
1/27,000 1,413,000

Tot-tfeu ir*ek asw.oeu.fl8i 
Tot. p r# T . w'k 699,761.2*0

104015170 404,708,061 
1041S8*>70 408/00,850

517,108,046 96,121,566 
8L\1>1.153 96.646-060

413/19,612
41L728.0W

THE FORD FRAN CH ISE TA X -B ILL.
Governor Roosevelt’s call for an extra session of the 

Legislature, to assemble next Monday, is certain to 
briDg forward again into active discussion the Fran­
chise-tax Bill, which the extra session is asked to 
amend. Certain alterations and amendments have 
been published this week, and the Governor’s ap­
proval of them has been announced. The possibility 
of other changes has been vaguely reported. But 
meantime there has been, and still is, so much con­
fusion in the public mind regarding the significance 
of the bill in question that afresh review of its origin 
and character will be profitable. This we shall un­
dertake to give, as briefly as so complicated a subject 
will admit.

The Ford bill, which passed the Legislature imme­
diately before adjournment, and which has set on 
foot all the present discussion, was in the main a re­
sponse to the Governor’s special message of March 
27. In that message Mr. Roosevelt argued that “ the 
tax laws of this State are in an exceedingly unsatis­
factory condition,”  and that he failed to see “ how 
they can be put upon a just and wise basis, save after 
careful investigation by legislative action.”  The in­
equality of New York State taxation, the Governor 
proceeded, lay in the relatively heavy burden of taxa­
tion imposed on individuals as contrasted with cor­
porations. He then referred specifically to the pro­
priety of taxing franchises bestowed on street rail­
way companies, gas companies and kindred corpora­
tions. As to the best method for such taxation, Mr. 
Roosevelt gave no definite opinion; suggesting taxa­
tion of franchises as real estate, or taxation of 
gross earnings, but leaving decision between such 
alternatives to the judgment of the Legislature 
“ after careful investigation.”

Eventually the Legislature adopted Senator Ford’s 
bill classing public grants and franchises as real 
estate. To quote the bill exactly, it is provided, 
after specifying numerous forms of tangible property

which must be taxed as real estate, that “ the terms 
‘land/ ‘real estate’ and 'real property/ as used in 
this chapter (of the General Tax Law) include * * * 
all surface, underground or elevated railroads, in­
cluding the value of all franchises, rights or per­
mission to construct, maintain or operate the same 
in, under, above, on or though streets, highways and 
public places.”  Similarly the term real estate is 
made to cover the right granted a company to build 
and operate through public streets “ any mains, 
pipes, tanks, conduits or wires, with their appur­
tenances, for conducting water, steam, heat, light, 
power, gas, oil, or other substances; or electricity for 
telegraphic, telephonic or other purposes.”

All this intangible property being classed by the 
new tax provisions as real estate, it became somewhat 
interesting to know how real estate as hitherto classi­
fied was actually taxed. On this point it so happens 
that the one distinct provision of the existing tax-law 
is precisely that which is not observed in practice. 
The l%w declares that “ all real and personal estate 
liable to taxation shall be estimated and assessed by 
the assessors at its full and true value, as they would 
appraise the same in payment of a just debt due from 
a solvent debtor.” But every tax-payer knows that 
nothing of the sort is done. As Professor Taussig 
points out, in a review of the tax problem in the “ Po­
litical Science Quarterly,”  the prevalent rate of tax- 
valuation for real estate in this country is, as a rule, 
only one-half to two-thirds of its salable value.

How, then, was the law to be practically applied 
in the valuation of the intangible rights or priv­
ileges now proposed to be included under real 
estate ? On this point the text of the Ford bill 
says nothing. Nothing was said, so far as we know, 
in the legislative debate upon the bill. In fact no 
light waa thrown upon the question how this ex­
tremely important law should be executed, until 
after it had been pushed through both houses. This, 
it might be remarked in passing, scarcely took ac­
count of Governor Roosevelt’s intimation that just and 
wise tax legislation could not be expected “ save after 
careful investigation by legislative action.” But the 
plan for applying the law, as outlined by Senator 
Ford in a newspaper interview after the passage of his 
bill, was sufficiently curious in itself. “ The aggregate 
market value of the stock of a company,”  
Mr. Ford explained in this interview, “ plug 
+br narket value of its indebtedness, is equivalent to 
the total value of all the assets, tangible and intangi­
ble— the investment of the company and the public 
franchise possessed by the company. Under the law 
as it stands, it is the duty of the assessors to appraise 
and place a valuation upon all the tangible assets of 
the company. They can also easily find, from quota­
tions on the Slock Exchange daily, the price of the 
securities of the company, and therefore the total 
value of its assets. Deducting therefrom the value of 
the tangible property, there remains the value of the 
intangible, or the public franchise.”

The first objection to this scheme, as ex Senator 
Hill pointed out in his argument before the Governor, 
is that it does not appear in the bill itself, and there­
fore has no more binding force than any other per­
sonal opinion of Senator Ford. But several other 
and more serious objections will at once occur to 
mind. The Ford Bill does not say that Stock Ex­
change valuations are to be used at a ll; Mr. Ford 
suggests the Stock Exchange, but does not say how
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the valuations are to be thus used. Is the asses­
sor to use the prices quoted on the day when 
the tax rolls are prepared? Any one familiar 
with Wall Street will appreciate the absurdity 
of such a plan. On such a method the stock alone of 
the Metropolitan Street Railway would have been rated 
last Saturday some $21,000,000 lower than on March 
28, the date of the season’s highest price. If, on the 
other hand, the average price for a period is taken, 
what period is*to be selected I We do not say that 
there is no conceivable method of reaching a valua­
tion by this plan. But we have not been able to see 
how fictitious values of an excited speculative period 
can be eliminated, or how the abnormally low prices 
of a panic period could be corrected. Nor, in­
deed, does it appear at all plain what proportion 
of estimated value is to be taken as basis for 
taxation, even if Mr. Ford's system of as­
sessment were to work out satisfactorily. Real 
estate, as we have pointed out, is assessed under 
present laws at a valuation twenty-five or fifty per 
cent below its actual worth; yet the law distinctly re­
quires assessment at the “ full and true value.”  Which 
method would be followed in the case of the enor­
mous tax levies on franchises of the city traction and 
miscellaneous enterprises ? The only certain result 
which we can foresee, in the event of such a practical 
dilemma, is a period of corruption or litigation such 
as no tax law has yet brought forth. The opportunity 
for blackmail on the part of an unscrupulous assessor, 
made possible by the Ford bill as it stands, is 
almost incalculable.

The proposed amendments to the bill, with a view 
to passing which the Governor has called an extra 
session, deal in some measure with this last-men­
tioned objection. Real estate of corporations is by 
existing law “  assessed m the town or ward in which 
the same shall lie, in the same manner as the real 
estate of individuals.”  The Franchise-tax Bill as 
originally passed would have left assessment of fran­
chises in precisely the same hands. The amendment 
transfers this power to the State Board of Tax Com 
missioners. It also endeavors to meet an extremely 
serious objection— namely, the fact that numerous 
corporations subject to this new taxation are already 
paying local taxes which are themselves remuneration 
to the locality for right to use the public streets. 
Under the Ford bill, as originally passed, every trolley 
company, for instance, which by agreement is paying a 
percentage of its earnings to a city, town or village, 
as return for its franchise, would to precisely that ex­
tent be paying double taxation. The amendment fa­
vored by the Governor provides that “  the amount so 
paid shall be deducted from any tax levied on such 
local franchise for city, town or village purposes.”

In other words, two of the worst defects of the 
original bill would be removed by the proposed 
amendments, and it is not perhaps remarkable that 
the stocks of companies affected should have been 
helped in their advance this week by the news that 
in these respects there is some prospect of improve­
ment. It scarcely seems to us, however, that the 
bill approaches anywhere near a sound and reasonable 
basis of taxation, even with the proposed alterations. 
It would still remain altogether vague in the provis­
ions for its application, extremely confused in many 
of its details, and subject, even with transfer of assess­
ment power to State authorities, to gross injustice 
and favoritism.

950
The difficulty, it seems to us, lies deeper than any 

general question of how the law may be applied. The 
theory on which the entire measure is constructed is 
erroneous. A corporate franchise is not real estate, 
and the briefest possible discussion of the bill has 
shown into what embarrassment and confusion the 
tax administration will inevitably be thrown by 
insisting upon such classification. The case simply 
amounts to this—that provisions framed for one pur­
pose, and peculiarly adapted to that purpose, are 
suddenly and without substantial change, applied to 
something of a wholly different nature. The results 
of such experiments are familiar. We do not 
believe that the companies concerned are seek­
ing to shirk taxation; indeed, Ex-Senator Hill 
himself, representing a number of such corporations, 
declared to the Governor at the public hearing that 
“ we do not object to the taxation of franchises, 
but our objection is aimed at the particular 
method here proposed. Any fair and practicable 
method of arriving at such reasonable assessment 
would be acceptable.”  Mr. Hill indeed went so far 
as to intimate that “ the payment of a fixed percent­
age of gross earnings would be the most satisfactory 
system that could be devised.”  It will not be neces­
sary for us to go into that general question here. 
What we have endeavored to show is the radical 
defect in the Ford bill, even with the proposed 
amendments. We regret very much that the whole 
matter should not have been referred, as Governor 
Roosevelt himself originally proposed, to the “ care­
ful investigation”  of a committee appointed “ by 
legislative action.”  The very fact of the extra session 
proves how little of such careful investigation the 
subject had received before the Legislature voted.

L E G IS L A T IV E  PO W ER TO EN ACT  
M ILE A G E  TICKET LAWS.

The decision of the United States Supreme Court, 
last month, in the case involving the constitutionality 
of the Michigan mileage ticket law, possesses some 
features of decided general interest. The Court re­
fused to uphold the law referred to. The reasons 
which it advances for this conclusion seem to be of 
wide application. As is well known, other States have 
attempted similar enactments. In the Michigan case 
the question as to the constitutionality of such a 
statute came up in the strongest form it is likely ever 
to be presented; for the particular piece of road with 
reference to which a violation of the statute was 
charged was the property of a company organized 
under the State’s own laws, and moreover the State 
held the right absolutely to repeal the charter of the 
road.

In 1891, in amending the general railroad law of 
Michigan, an amendment was incorporated requiring 
that one thousand mile tickets be kept for sale at the 
principal ticket offices of all railroad companies in the 
State or carrying on business partly within and partly 
without the limits of the State. The price for such 
tickets was not to exceed twenty dollars in the Lower 
Peninsula and twenty-five dollars in the Upper Penin­
sula. The tickets might be made nou-transferable, 
but when required by the purchaser were to be issued 
not only in his name, but in that of his wife and 
children. Moreover, the tickets were to be valid for 
two years from the date of purchase. One Smith ap­
plied to the ticket agent of the Lake Shore & Michigan
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Southern at Adrian, Mich., for a ticket in the 
names of himself and wife, and being refused 
sued for a mandamus to compel the company to 
issue the ticket. The motion was granted. Upon 
certiorari the Michigan Supreme Court affirmed the 
order, but held that the statute applied only to the 
lines of the Lake Shore within the State of Michigan. 
A writ of error was then taken to the U. S. Supreme 
Court. One of the defenses set up by the company 
was that under the charter from the State to one of 
the predecessor companies to whose rights it had suc­
ceeded, it had the right to charge three cents a mile 
for the transportation of passengers, and that the law 
in question was an impairment of the contract exist­
ing between itself and the State. The U. S. Supreme 
Court, however, did not pass on this point, 3ince it 
was unnecessary, the law being found unconstitu­
tional on other grounds, as we shall see.

Justice Peckham, who delivered the opinion, said 
that if unhampered by contract there is no doubt of 
the power of the State to provide by legislation for 
maximum rates of charges for railroad companies, 
subject to the condition that the rates must be such 
as will admit of the carrier earning a compensation 
that under all the circumstances shall be just to it 
and to the public, and whether they are or not is a 
judicial question. If the rates are fixed at an insuf­
ficient amount within the meaning of that term as 
given by the courts, the law would be invalid as 
amounting to the taking of the property of the com- 
pany without due process of law. The validity 
of the mileage-ticket Act was rested upon the proposi­
tion that the State Legislature has the power of regu- 
tion over all corporations created by it and (in case 
of railroad corporations) full control also over the 
subject of rates. But the Court notes that this 
power must be exercised in subordination to the pro­
visions of the Federal Constitution.

Justice Peckham says the Act is not a general law 
upon the subject of rates, establishing maximum 
charges which the company can in no case violate. The 
Legislature, having established such maximum as a 
general law, now assumes to interfere with the man­
agement of the company while conducting its affairs 
pursuant to and obeying the statute regulating rates 
and charges; and notwithstanding such rates it as­
sumes to provide for a discrimination—an exception 
in favor of those who may desire and are able to pnr 
chase tickets at what might be called wholesale rates; 
a discrimination which operates in favor of the whole­
sale buyer, leaving the others subject to the general 
rule. And it assumes to regulate the time in which 
tickets purchased shall be valid, and to lengthen it to 
double the period the railroad company has ever be­
fore provided. It thus invades the general right of a 
company to conduct and manage its own affairs, and 
compels it to give the use of its property for less than 
the general rate to those who come within the provis­
ions of the statute; and to that extent the statute 
takes the property of the company without due pro­
cess of law.

The right of the Legislature to make all proper 
rules and regulations for the general conduct of the 
affairs of the company, relating to the running of 
trains, the keeping of ticket offices open, and provid­
ing for the proper accommodation of the public is not 
denied. The mileage-ticket law is not like one estab­
lishing certain hourB in the day during which trains 
•hall be run for a less charge than during the other

hours. In such a case maximum rates of fare are 
established for the whole public during those hours, 
and there is no discrimination in fayor of cer­
tain persons by which they can obtain lower rates 
by purchasing a certain number of tickets, compelling 
the company to carry them at the reduced rate, and 
thus in substance to part with its property at a less 
sum than it would be otherwise entitled to charge. 
The power to compel a company to carry persons under 
such circumstances for less than the usual rates is not 
based, the Court thinks, upon any reason which ha® 
hitherto been regarded as sufficient to authorize an in­
terference with the corporation, although a common 
carrier. The Act also compels the ‘company to carry 
not only those who choose to purchase the tickets, but 
their wives and children, and it makes the tickets 
good for two years. I f  the Legislature can, under the 
guise of regulation, provide that the tickets should be 
good for two years, why can it not provide, Justice 
Peckham asks, that they shall be good for five or ten 
or even a loDger term of years ?

It is declared to be no answer to the objection to 
this legislation to say that the company has voluntarily- 
sold 1,000-mile tickets, good for a year. What the com­
pany may choose voluntarily to do furnishes no cri­
terion for the measurement of the power of a legis­
lature. Persons may voluntarily contract to do- 
what no legislature would have the right to compel 
them to do. Nor does it furnish a standard by which 
to measure the reasonableness of the matter exacted 
by the Legislature. The action of the company, upon, 
its own volition, purely as a matter of internal ad­
ministration, and in regard to the details of its bus­
iness which it hag the right to change at any moment, 
cannot be accepted as an argument for the existence 
of a power in a legislature to pass a statute in relation 
to the same business imposing additional burdens upon 
the company.

As to the claim that the Legislature has the power 
absolutely to repeal the charter of the company, the 
Court says that does not answer the objection that 
this particular exercise of legislative power is neither 
necessary nor appropriate to carry into execution any 
valid power of the .State over the conduct of the busi­
ness of its creature. To terminate the charter and 
thus end the legal life of the company does not take 
away its property, but on the contrary leaves it all tu 
the shareholders of tho company after the payment o f 
its debts. The power to alter or amend does not ex­
tend to the taking of the property of the corporation 
either oy confiscation or indirectly by other means.

The authority to legislate in regard to rates comes 
from the power to prevent extortion or unreasonable 
charges or exactions by common carriers or others ex­
ercising a calling and using their property in a man­
ner in which the public has an interest. “ In this 
case there is not an exercise of the power to fix max­
imum rates. There is not the exercise of the ac­
knowledged power to legislate so as to prevent extor­
tion or unreasonable or illegal exactions. The fixing 
of the maximum rate does that. It is a pure, 
bald and unmixed power of discrimination in 
favor of a few of the persons having occasion 
to travel on the road and permitting them to  
do so at a less expense than others, provided 
they buy a certain number of tickets at one time. I t  
iB not legislation for the safety, health or proper 
convenience of the public, but an arbitrary enact­
ment in favor of the persons spoken of, who in the
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legislative judgment should be carried at a less expense 
than the other members of the community. There 
is no reasonable ground upon which the legislation 
can be rested unless the simple decision of the Leg­
islature should be held to constitute such reason."'

RAILRO AD  GROSS AND N ET EARN IN G S  
FOR M ARCH AND THE QUARTER.

That the tendency of the earnings of our railroads 
is still stroDgly upward, is well shown in the com­
pilations we present below for the month of March. 
In February the exceedingly bad weather experienced 
proved a serious drawback, and railroad gross earn­
ings fell off, while railroad expenses were contem­
poraneously increased, so that the showing, very 
naturally, was a poor one. In March, with a return 
to more nearly normal weather conditions (though 
on certain roads the old drawbacks still existed), we

SU M M AR Y B Y  G RO U PS.

Section or Gross Earnings. Net Earnings.
Gr o c p . 1899. 1898. 1899. 1898. Inc. or Bee.

March. * i * $ $ P .O .
Trunk Iines..(13 19,458,797 18,391,571 5,542,374 5,308,100 4-234,205 441
Anthra. coa l.(7) 8,449.373 6.497,311 1,030,420 1,333,494 +296,026 22*27
Bast.A Mid.(13) 2,966,650 2,063,382 798,533 638,770 4-159,783 25*01
Mid. W est’n.{23 5 412,’ 27 5,069,269 1,902,878 1,728.137 -» 174,241 1008
Northwest’n(lO) 9.905,871 9,829,705 8,865,635 3,904,056 -128,421 3*22
Bouthwest’n.Go' 7,389,123 7,076,112 2,247,053 1,902.021 4-285,032 14-52
Pacific Coast (32 11,407,118 10,005,496 4,641,247 4,238,996 -t-305,251 7*20
South era .... l32i 9,440.69j 8,614,072 2,980,08- 2,578.170 +407,912 15-83
Mexican........ (3 2,306,168 2.033,708 830,O?5 756,153 +109,922 11*54

Tot.. (128 r’ds) 
Jan. 1 to Mar. 31.

70,802,517 70,930,748 24,882.797 22.537.90 +1,844,831 8*19

New Bugl'd (10) 17.025.73P 15,343,152 4,87?, 80? 4,286.831 +580,977 15*69
Trunk lines.(16) 71,104,461 08,860,006 19,107,400 19,409,218 -301,812 1*55
Anthra. coal(J2) 28.182,581 24,533,830 5.337,568 5,227,029 +110,559 2*12
M iddle........ (22) 8,311,561 7,972,752 ! 1,883,160 1,893,591 -13,431 0*71
Mid. W est’n.(28 16,524,130 15,654,891 1 5,303,028 4,832,385 +530,638! 10-98
tforthwest’ndO 28,010,410 26,843,019 i 9,743,633 10,005,505 —261,932 2*03
3outhwest’n(16) 21,256,152 20,789,618 | 6,300,907 5,603.36: +597,600 10-68
Pacific Coast(12) 30,623,832 29,018,470 | 11,013,048 10,993,521 +19,524 0-18
Southern.... (33) 26,086,923 25,438,619 7,749,527 7,879,111 —129.581 1-61
Mexican.......(3) 6,507,364 5,697,900 | 2,492,696 1,925,834 +566,802 29*43

Total... (162)1253.642,160 240,159,65= 1 73,704,856 72,069,155 +1,705,401 2*87

find an immediate and large gain in the revenues of 
the roads, both gross and net. In the gross the in­
crease reaches $5,971,771, or 8-43 per cent, in the net 
$1,844,831, or 8 19 per cent, as will be seen by the fol­
lowing:

*, March.
(128 roads.)

January 1 to March 31. 
(102 roads.)

1899. 1898. Increase. 1899. 1898. Increase.

Gross earn’e 
Oper. exp..

i
76.802,51?
52,419.720

1
70,830.746
48,292.780

$
5.971,771
4,120,910

»
253,642,163
179,877,307

%
210,159,058
168.100,203

*
13,482,505
11,777,104

Net earn’s 24.382,797 22.537,906 1,844,831 73,701,850 72,059,455 1,705,401

The improvement here disclosed must be regarded 
as due mainly to the activity of general trade, with a 
resulting expansion in the merchandise and general 
freight of the roads. We say this because the grain 
movement in the West and the cotton movement 
in the South alike fell below the totals of a year ago. 
Another circumstance should not be overlooked. The 
present gains come after very exceptional gains last 
year, the improvement then having amounted to no 
less than $8,434,516 (13 '70 per cent) in the gross and 
$3,803,357 (20-35 per cent) in the net. Herewith we 
present the figures for the last six years.

We annex the following statement to show the 
principal changes in gross and net for the month and 
quarter in the case of the individual roads. It com­
prises all losses and all gains in excess of $30,000 in 
amount.

PR IN C IP A L  CHANGES IN  G R O S S  EARNINGS IN  M A R C H .
In creases ,

Phil. & R ead, and O. & I.
P en n sy lv a n ia !,...............
Leli. V. R R .an d  L .V .C oal 
C entral o f  N ew  J ersey .
Southern P acific.............
S outhern R a ilw a y ..........
Chic Mil. & St P a u l .. .
N orthern  P a c ific ...........
L ou isville  &  N ashv........
U nion  P a cific ...................
Illin ois  C en tra l...............
D en ver & R io G r ...........
G rand T runk S ystem ...
B altim ore  & O h io ..........
M ex ican  In tern a t ’ l ........
N. Y . Ont. & W estern ..
W a h a sh ..............................
C entral o f  G eorg ia ........
M ex ican  C en tra l...........
M ex ica n  N a tion a l..........
Phil. Wilra. & B a lt........
M o. K ansas & T e x a s ...
Sa v . F la . & W estern___
W est. N. Y. & P e n n ___

$802 ,3*2  
650 ,300  
646,917 
3 63 ,85 7  
307 ,216  
222,042 
217 ,357  
214,459 
212 ,946  
198,227 
164 ,438  
155,489 
138,211 
13 4.760 
107 ,807  

93,529 
93,510 
85,408 
82,909 
81,685 
78,000 
74,889 
74,388 
58,222

In crea ses .
H ouston  &  T ex . C e n t.. $54 ,571
N ashv. Chat. &  St. L . . .  53 ,269
St. Louis S outhw est-----  49 ,674
Chicago <fc E ast 111.......... 47 ,620
St. L ou is & S an  F ra n ... 47,053
N. Y . 8usq & W estern . 45 ,397
A llegh en y  V a lley ...........  43,408
M iun, & St, L o u is .......... 43 ,298
E rie ......................................  41,741
Chic. G reat W e s te rn ...  39 ,743
Buff. R oeh . & P itts____  32,688
Cin. N. Orl. & T ex. P ac. 31,824
N orthern  C entral...........  31 ,000
Canadian P a cific ...........  30,189

T ota l (representing 
51 ro a d s )..................$5 ,850,402

D ecrea ses .
Chic. B url. •* Q u in cy ... $ 24 8 ,9 7 5  
O reg. R R . &  N a v ...........  38,557

T ota l (representing 
2 roa d s)...................  $285 ,532

t C overs lines d irectly  op era ted  east and  w est o f  P ittsburg  and  E r ie . 
The gross  on E astern  lines in creased  $382 ,600  and  the gross  on  W e st­
ern  lines in creased  $ 267 ,700 .

P R IN C IP A L  CHANGES IN N E T  EARNINGS IN  M A R C H .

Y>ur and Oro»8 Earnings. Net Earnings.
Na/nber Tear Year Increase or Tear Year Increase oj
01 roads. Given. Preceding. Decrease. Given. Preceding. Decrease.
March. $ f t $ % *

1894 (136 50,243,018 00.776,789 -10,533,121 15,078,291 18,210,291 -3,137,000
1895 (137 62,202,055 51,398,380 +803,675 16,853,187 15,401,140 +452,041
1390 (148 65,793.735 54,620,328 +1,287,412 10,008.98= 10,799,052 —190,604
1897 (135 80,244,942 59,297,54? +947,400 18,826,391 17.211,819 +1,014,562
1898 (142) 70,010,199 01,575,653 +8,434,5.0 22,496,302 18,093,005 +3,803,357
1899 (128) 70,802,517 70,830,740 +5,971,771 24,382,707 22.537,900 +1,841,881
J a n .l to
Mar. 31.

1894 (175,) 172.991,555 203,504,700 -30,523.145 48,248.490 55,426.144 -7,177,054
1895 (1851 189,859,139 185,825.002 +4,634,137 63,003,090 61.546,059 +2,057,027
1800 (188 193,259,66 L186.032,320 +11,026.241 57,093,915 52,037,489 +4,460,506
1897 (179.) 202.504,596 200,499,920 -3.935,324 59,095.793 57.483.97C +-1,651,823
1898 (173: 232,794,842 207,023,623 +-25,771,219 68,875.951 68,930.352 -*-9,939,529
1890 (102) 263,042,103 240,150,65^ +13,482.505 73.764,850 72,059.455 '1,705,401

When we come to the results for the quarter we 
see clearly reflected the adverse weather conditions 
to which reference has already been made. In this 
case we have a somewhat larger representation of 
roads, since a number of companies which do not 
contribute monthly figures make quarterly returns. 
In the gross for the three months the ratio of gain is 
only 5'61 per cent, in the net but 2 37, as against; 
8-43 and 8-19 per cent respectively for the month of 
March by itself. No group records a loss in gross 
for the month and only one in the net. On the other 
hand, for the quarter there are no less than four 
groups that have fallen behind in net. Here is our 
usual summary covering both periods.

I  n cpeo.se s.
Central o f  N ew  J e r s e y .. .$ 26 7 ,056
P en n sy lva n ia  t ...................  157,700
A tch . T op . & 8. F e ...........  1 4 4 ,41 3
L ou isv ille  <fe N ashv...........  135 ,140
Illin o is  C entra l................... 109,634
Southern P acific . .......... 94,385
Mo. K ansas & T e x a s ........ 78,775
San A nt. & A . Pass...........  78,065
M ex ican  rn tem a t’ l ...........  77,221
C anadian P acific................ 75 ,6*2
Southern R a ilw a y .............  75 ,253
M ex ican  N ation a l.............  65 ,678
Phil. W ilin. &  B a lt ...........  63,700
N. Y . Ont. & W estern___  57,413
G rand Trunk S ystem .___ 54.018
N orthern  P a c ific ...............  47,963
U nion  P a cific ......................  46,405

In crea ses .
G eorg ia .................................. $44,611
Sav. F la  & W estern ........  36,944
C entral o f  G e o rg ia ...........  35,712
C hicago & East. I l l ...........  31,075
C lev. Cin. Cliie. & St. L . .  30 ,536

T o ta l (representing 
33 roa d s)................. $1 ,807 ,364

Cliio. B u r ] .^ eQufiH!yeS \ . $132 ,266  
L e h .V . R R .a n d  L. V .C o a l 72 ,385  
Chie R o ck  isl. & P a o . . . .  63,995
M ex ica n  C entra l...............  32 ,977
B altim ore & Ohio...............  30 ,849

T ota l (representing  6 
ro a d s ).......................... if332,472

t C overs lines d irectly  operated  east and w est o t P ittsburg  and Erie. 
The net on  E astern lines increased  $1,800  and the n et on  W estern  lines 
inoreased $155 ,900 .

PR IN C IP A L  CH ANGES IN  G R O S S  EARNINGS F O R  3  M O N T H S .

I  n creases.
Ph. &  R ead, and C. & I. *$1,879,238 
N. Y . N ew H. & H art. 1,49 *,482
Chic. Mil. & St. P a u l.. 985,626
L. V. R R . and L .V .C oal 975,732
P en n sy lv a n ia ! ............ 9 0 8 ,' 00
Southern P a c ific .........  526,403
Canadian P a c ific .........  4+1,173
Southern R a ilw a y .......  3 9 8 ,0 -9
Central o f  N ew  J ersev  383,123
W ah ash ...........................  348,93 ■
N orthern P a c ific .........  342 ,260
Grand T runk System . 328,177
M ex ican  In te rn a tT ... 327 .204
M ex ica n  C en tra l.........  319,471
U nion P acific.................  304 ,507
N ew  Y ork  C entral.......  291 ,545
Illinois Oeu t r a l .............  280,492
Atoll. Top . <fc 8. F e .......  264,527
D en ver <& R io Grande. 255,251
L ouisville & N a sh v ... 230,305
B altim ore & O h io........  170,503

! C overs lines d irectly  operated  
T'be gross on  E astern  lines incre 
$563,800.

N. Y . Ont. & W e s t . . . . .  $169,353
M ex ica n  N ational . . .  162,789
Chic. G reat W estern .. 154,405
L. Shore & M ich. S o . . .  199 ,302
E r i e ...........  ...................  135,312
F ito h b u rg ....................... 130,865
Burl. Ced. R ap. &. N or. 126,445
C hicago & E ast 111-----  114,217
D elaw are &  H u d so n .. 101 ,733

T ota l (represent­
ing  45 r o a d s ) . . . .$12 ,732 ,321

D  PCF63.S6 IN
Ohio. Burl. & Q u in cy .. $210,919
C hesapeake &  O h io ... 162,616
C lev. Oin. Ch. .V St. L . . 148 ,924
K an. C. P f. 8. & M em .. 113,687
Oreg'. R R . & N a v .......... 101,853

T ota l (represent­
in g  5 roads).......... 738 ,029

and w est o t P ittsburg  and Erie. 
$345 ,000  and on  W estern lines
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P R IN CIPAL CHANGES IN  NET EARNINGS F O R  3 MONTHS.
I n m a t e s ,

N. T . Out. & W ee te rn .. $113 ,003
In crea ses .

A teh . T op . A Santa Fe- $695 ,053  
635,677 
353.602 
272,11*2 
256,598 
200,750 
196,336 
196,061 
195.215 
160,466 
177,577 
150.907 
136,349 
132,625 
113,203

Total, (representing
2 0  r o a d s ) ............. .$ 3 ,9 8 6 ,0 5 9

D ecreases,
L elL V .R R .andH  V .C oal $641 ,236
Southern P acific.............  463,423
Chio. Burl. & Q a ln o y ...  401 ,193  
B altim ore «fc O h io . . . . . . .  388 ,959
Chic. R ook fsl. A  P a c .. 190 ,900
P en n sy lvan ia !............. 164 ,400
B oston & A lb a n y ...........  123 ,392
Chesapeake <fc O h io-----  100 ,640

T ota l (representing 
18 roads).................$2,464 ,143

t C overs lines d irectly  operated  east and w est o f  P ittsb u rg  and  E rie. 
The net on  Eastern Slues decrea sed  $180 ,700  and  the net on  W estern 
lines lnerea»ed  $316 ,300 .

N . Y . N ew  H. A H a rt ...
Canadian P a cific ...........
Ohio. Mil. & St. P a u l.. . 
M ex ican  Tntem at’l , . . . .
Illin ois  C e n tra l...___ _
C entral o f  N ew J ersey .
M exican  C entra l............
N ew  Y ork  C entral.........
D el. Lack. A  W estern 
Phil. & R ead, and C. & L  
Grand Trunk S ystem ... 
M o Kansas & T e x a s ...  
Southern R a i lw a y . . . . . .
M ex ican  N a tion a l.........

WORLD’S WHEAT CROP IN  1808.
Mr, John Hyde, Statistician of the Department of Agricul­

ture, has furnished us this week au advance copy of his com ­
pilation covering the world’s wheat crop in 1898, and it is 
given in detail below. One of the important facts disclosed 
by the statement is that the aggregate production for the 
year was not far short of three thousand millions of bushels 
—2,870,924,000 bushels—making 1893 the record year in this 
most important cereal crop. It is worthy of note, moreover, 
that improvement in yield over 1897 was not confined to any 
particular quarter o f the globe, for while in the United 
States the figures show a considerable increase, the excess 
was even greater in Europe. Asia also has made an appre­
ciable gain over the total for the previous year, and the same 
is true of South America, Africa aud Australasia How the 
results for the various countries for 1898 compare with the 
figures for 1897 and 1896 is indicated in the following.

WHEAT CROP OP THE WORLD.

Countries—
United States.......................

1808.
Bushels.

675,149.000
1897.

ItushcU.
530.149.000

1896.
42>,0Mt,‘ 00

Ontario........ ........................
Manitoba............................ 33.0 4*J,O0O

26.112.000 
0,000.000

2f»,7t;.V>0C
18,837,000

7,500,000
10,181.000
14*325,000
0,800,000

Total Canada............... 63,151.000 56,102,000 40,809,000
Mexico..... ....... ............ 15,000,000 ^ ,& od^oo 12,700,000

Total North America.. 758,303,000 599,751,0^0 481,103,000
Argentina............. .
IfliUe........ ............................
Uruguay..............................

52.000. 000’
14.000. 000 
6,C 00,000

32,000.000
10,500.000
3,000,000

48.000. 000
12.000. 000 
4,059,000

Total Sooth America... 72,000,000 46,100,000 64.080,000
Great Britain.. . . . . . . . . . . . . .
Ireland___ *........................

?5i33orOOO
1,840.000

50,672,000
1.355,000

5*.851.000 
1,191,000

Total United Kingdom 77,170,000 58,027,000 60,012,000
France.......................
Germany........ ....................
Italy...... ...................... .......
Spain........ ..........................
Belgium.......... . ..................

371,8*1,000 
115,000,000 
133,372,000 
99.000,000 
20,805.000 

8.200, C 00 
300,000 

4,512 000 
3.600.000

240.590.000
107.015.000 

8*»,919,000
91.637.000
17.728.000 

8,200,000
300,000 

4.H78.0 >0
3.474.000
4.400.000
4.300.000

339.793.000
110.539.000 
145,2'3,000
71.892.000
20.554.000

5.800.000 
300,000

4.704.000 
3,6*9,000
5.045.000
4.800.000

Portugal.............................
Norway..................... ............
Sweden............................... .
Denmark..............................
Netherlands........................ 5,000,000
Switzerland.......................... 4,500,000

Total.......... .................. 760.20^,000 *573.247,000 7I2.14fl.000
Austria............ ........... .......
B k o ttrv .... ........................
Urotfa-ShiTonla........... ..... .
Bosnia- Herzegovina..........

" 41,200/00 
119,636,000 

8,00«\000 
2,100 000

35,859,000
89,92*1.000

6.271,000
2,000,000

43.991/ 00 
149.954,000

9.814.000
2.050.000

Total Austria-Hungary 170,938,000 134,054,000 2045,609,000
Boumania......  ..................
Bulgaria........................ ....
S orv la ...............................
Monieneitro..... ..................
Turkey in Enro|>e............
Greece..................................

56,457,000
35.000. 000
11.000. 000 

220.000
2 1 / 00.000 

1,000,000

3 -,44*5,000
30.739.000 

7,000,000
200,000

17.800.000 
3.200,000

71.184.000
48.275.000 

9,30»», (00
220.000

24,000,000
4,800,000

Total...................... 129,677,000 95,337.000 157,789.000
Russia proper................. ...
Po’and. .............. .................
.Nort h Caucasus....................
Finland....... ..... . . . . . . _____

339,035,000
24.852.000
40.849.000 

160,000

238,557,600
17.e04.000
29,883.000

90,000

300,423.000
19.476.000
45.148.000 

98,000
Total Russia In Europe.. 404,838,000 _286 ,33 -/00 305,145,000

Total Europe... .................... 1,548,881,000 1,152,053,000 1,500,734,000
43.000,000 
11 0 0,000 
4 0,000,000

42.^35,000
11,087,000
40,000,000

34,160,009
12,830,000
42,000,000

Central Aria........................
Trans-Caucasia - ..................

Total Ramin in Asia... 94.000,000 93.922.000 8».990,000
Turkey In A s ia . . . . . . . . . . . . . .
Cyprus................ .................
PerMa,................ ........ .......
British rodia .....................
Japan....... ...........................

44.000. 000 
2.400,000

20.000. 000 
247,921,000

1S,000, ooo

48.000. 000 
2,400.000

20. Or 0,000 
182,667,000

18.000. 000

44.000. 000 
2,400.000

20.000. 000 
205,010.000

18,000,000
Total ..................... . 327,321.000 271,067.000 290,010.000

Total Asia........................... 4*1,321.0 00 384.989.000 370,000,000

Co u n tr ie s  ~
A lg e r ia ..............................
T u n is .................................
E g y p t . . . ...........................
C ape C o lon y ...................

1898.
Bushels.

......... 6 ,500,000
........  14 ,000,000
_____ 1 ,939,000

1897. 
Bushels. 

16 ,000,000 
6,- 00,000 

12,009,000 
2,200,000

1896.
B ushels.

1 7 ,6 0 0 ,0 0 0
5 .600.000  

1 2 ,0 0 0 ,0 0 0
2 .2 5 7 .00 0

T ota l A fr ica ............. 36 ,200,000 3 7 ,4 57 ,0 0 0
W est A u stra lia ..............
South A u stra lia .............
Q ueensland .....................
N ew  South W a le s .........
V ic to r ia ............................

........ 1 ,041,000
. . . . .  10 ,893,000

........  1 ,721.000

253 .000
2 .893.000

620.000
9 .132.000
7 .315.000
1.327.000
6.113.000

194 .00 0  
6 ,116 ,000

1 2 8 .00 0
5 .3 5 9 .00 0
5 .8 4 8 .00 0
1 .2 0 2 .00 0  
7 ,059 ,000N ew Zealand................... ........ 5 ,819,000

T ota l A ustra lasia .. ........  31 ,980,000 27,652 ,000 2 5 ,9 0 6 ,0 0 a
R e c a p it u l a t io n  b t

N orth  A m e r ica .............
South A m erica ...............
E u ro p e ..............................
A sia ............. ......................

CONTINENTS—
........ 758 ,303 ,000  599 ,751 ,000  4 81 ,193 ,000
........  7 2 ,0 0 0 ,0 )0  16.100,000 6 4 ,0 5 9 ,0 0 0
........1 ,5 4 8 .88 1 ,0 0 01 ,1 5 2 ,0 5 3 ,00 0  1 ,500,734 ,000
........ 4 2 1 ,3 2 1 /0 0  364 ,989 ,000  379 .000 , OOO

44.439 .000  36.*200.000 37 .457 .000
A ustra lasia .............................. 34 ,980 ,030 27,652,001.) 2 5 ,9 06 ,000

G rand to ta l.......................2 ,879,924 ,000  2 ,220,745 ,000  2 ,4 8 8 ,3 4 9 ,0 0 0

From an examination of the foregoing details it would 
seem that the crop of almost every producing country was a 
fair yield from the area planted. The more noticeable fea­
ture is that the gains over 1897 were chiefly in those coun­
tries where the previous year's crop was seriously short— 
Italy, France, Russia, Hungary, Argentina, etc. Prior to 
1891 no very complete statistics of this crop for the whole 
world were compiled, but for that year and annually since 
the full results have been made public by onr Agricultural 
Department, and from them we have prepared the following, 
which covers the yearly aggregates.

AGORKOATE W H E A T  C RO P O P W O RLD  
Bushels.

1 898 ................  2 .879,924 .000
1897............................... 2 ,226.745 ,000
1896................................2 ,488,349 ,000
1 8 9 5 . . . . . . . . ..................2 ,562.518 ,030

Bushels,
1894 .............................. 2 .660 ,557 ,000
1893 .............................. 2 ,559,174 000
1 8 9 2 .............................2 ,481,805 .000
I f  9 1 ..............................2 ,4 32 ,822 ,000

The average annual product for the seven years, 1891 to 
1897 inclusive, was 2,487,353,000 bushels. The 1898 crop con­
sequently shows a gain over that average of 392,571,001 
bushels, or 14 per cent, but compared with 1897 the increase 
is 852,179,000 bushels, or nearly 30 per cent.

ITEMS A B OU T BANKS,  BANKERS AND T R U S T  C O ’ S.
—The sales this week o f bank stocks at auction and at the 

Stock Exchange reached 499 shares, distributed in various 
amounts among 15 banks. Prices realized do not show any 
marked changes; we look in vain for evidences in the trans­
actions of the crisis which Wall Street has just passed 
through.

Among the trust companies we note that 100 shares of the 
Farmers’ Loan & Trust Co, sold at a very material advance 
(511, points) on the price obtained in March, and that 1 share 
of the New York Life Insurance & Trust Co. sold at an ad­
vance of 80 points. The week’s record of the public sales
of both bank and trust companies of 
Brooklyn is subjoined.
Shares. B a s k s —N ev  T o r* . P ris t.

75 A m erican  E xch an ge Nat. B a n k .. . .  177>s
10 B roadw ay B ank, N ationn l_______  244
4 Chem ical N ational B an k ..... .............. 4151
ft C itizens' B ank, N ationa l....................  1454i
1 Com m erce, National Bank o f . . . . . . .  235

?0  C oro  E xch an ge Bank........... ............... 367370*0
130 E leventh  W a r d  B a n k ..........................  170

10 F ourteen th  Street B a n k ................ 150
5 G ertnan-Am erican B » D k .. . ............... 119

56 M erchants' N ational Bank ............... 175
20  New York, N. B A ,, Bank o f .............  250

9 N ew  Y ork  Nat. E xch an ge  B a n k ___  116
4 N inth N ational B ank,....... ................ 95*s

•137 Phonlx N ational B an k ......... ......... .114-115
3 W estern N ational B a n k ..................... 301

New York and

L ast prev ious sa lt. 
M ay '3 9 — 180 

A pr. ’99— 245** 
A pr. '9 9 - 4 1 7 0  
M ay '9 9 -  I I S 's  
M ay ’9 9 -  229 
M ay *99— 3 70  
Feb. ’9 9 — 205  
N o sale In 1898. 
M ay '9 9 -  118 
A pr. ’9 9 -  170>e 
M ay ’ 9 9 -  250>* 
M ay ’ 99— 115 *4 
A pr. ’09— 90
M ay '9 9 — l i f t 's  
M ay ’ 9 9 -  260

T ru st  Co m p a r ie s—N ew Tork.
f23  Central T ru st..........................................
25 C ity T ru st.......................... .....................

100  Farm ers’ L oan  <Sc T ru st......................
10 M ercantile ................................................

1 N. Y . L ife  Insurance &  T ru st...........
15 U nited States M ortgage A Trust...

T ru st  Coin*a x is s —B rook lyn .
5  Franklin T ru st........................................

1976-2001 A pr. ’9 9 - 2 0 0 6
406 F irs t  sale.

1 4 5 m  M ch. ’ 9 9 - 1 4 0 0
87ft N o sale In 1898.

1801 A pr. ’ 9 9 — 1421
474>S M ob. ’9 9 -  451

303 M ay ’9 9 -  3001*

* O f th is, 126 shares sold  at Btook E xch an ge  at 114-115.
—Mr, William H. Kimball has resigned the position of 

National Bank Examiner at New York and has been elected 
Vice-President, of the Seventh National Bank, located at 
Broadway, corner John Street, and Mr. J, Preston McAner- 
ney has been appointed Assistant Cashier. Mr. Kimball 
has bad more than thirty years’ experience in banking. In 
1883 he was engaged in this line of business in Watertown, 
N. Y. Subsequently he became President of the St. Law­
rence County Bank, located at Canton, N, Y ., and he there 
remained until 1892 when he was appointed National Bank
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Examiner at New York. Mr. Kimball's resignation leaves a 
vacancy which doubtless will be promptly filled by the 
Comptroller of the Currency for, under the system of two 
examinations per year, there must be two bank examiners, 
and Mr. Forrest Raynor is now the only official in this 
district.

—An increase of $1,000,000 in the capital stock of the Illin­
ois Trust & Savings Bank of Chicago has been decided 
upon by the stockholders. This addition will make that in­
stitution the largest financial concern outside of New York 
City in the country, with the single exception of the Bank 
o f California at San Francisco. The last-named bank has a 
capital of $3,000,000 and surplus and undivided profits of 
$3,159,938. The capital of the Illinois Trust & Savings 
Bank of Chicago now is $3,000,000, and the surplus and un­
divided profits are $3,095,457; hence, on the basis of the 
present condition of the surplas of the two institutions, the 
Illinois Trust after the new capital has been paid in will 
come short by only $64,471 of being as large in capital and sur­
plus as the Bank of California. Though the First National 
Bank of Chicago has a capital of $3,000,000, the surplus is 
only $3,269,836, or $825,621 below that of the Illinois Trust 
and Savings Bank. The other institutions in the West which 
have §3,060,000 capital are the National Bank of Commerce 
and the Mississippi Valley Trust Company, both of St. Louis 
(but these concerns have each only a little over $1,000,000 
surplus) and the Nevada National Bank of San Francisco, 
with $816,457 surplus.

The business of the Illinois Trust & Savings Bank is 
largely increasing, and hence the desire for greater capital. 
The institution aided in the negotiation of the sale 
of the Chicago & Alton Railroad. It will take an ac­
tive part in financing the Carnegie combination, and also 
the Chicago Street Railway deal, and it is interested in 
other important schemes which are now pending. The Presi­
dent, Mr. John J. Mitchell, is represented to be one of the 
most energetic and skillful financiers in the West. The 
Vice-President is Mr. William H. Mitchell, who was a 
large owner of Chicago & Alton stock; Mr. W . H. Reid is 
Second Vice-President, Mr, F. T. Haskell, Third Vice-Presi­
dent, Mr. James S. Gibbs, Cashier. The board of directors 
embraces the names of some of the most enterprising and 
financially substantial men in Chicago. The statement of 
the company on March 6 showed $61,339,296 59 of resources, 
including 825,077,606 cash and exchange, $27,623,750 loans 
on demand, on time and on real estate, and $8,573,720 stocks 
and bonds. The deposits were $56,243,838, of which $83,- 
692,535 were demand and $23,651,306 on time. This deposit 
line, it may be noted, is $8,859,423 higher than that of the 
First National Bank of Chicago, and indeed larger than that 
o f any institution in the country outside of New York City. 
The market value of the stock is 530 bid. The increased 
capital of $1,000,000 will be offered to the present stock­
holders at par in the proportion of one share of new to 
every two shares of stock now held by them.

—The directors of the Third National Bank of Louisville 
have recommended to the stockholders a reduction of the 
capital from $300,000 to $200,000. This movement, if it shall 
be agreed to, will follow a reduction last year from $400,000 
to $300,000. The explanation for this reduction of capital is 
that with the present very low rates for money the bank 
cannot longer maintain the customary dividends, which 
for twenty-five years have averaged 6'76 per cent on the 
larger capital, and therefore it is deemed advisable to reduce 
the capital. In the opinion of New York bankers the Louis­
ville banks have more or less suffered from the concentration 
o f the local whiskey business into trusts which have been 
financed at other centres. A  similar movement in reduction 
o f capital has recently been noticed among banks in Texas, 
fine to decreased profits of banking.

—Recently clearings of institutions in the Baltimore 
Clearing House have largely increased, last week reaching 
unprecedented amounts. These large clearings have been 
chiefly due to extensive financing of new combinations of 
capital in street railway and other enterprises by two of the 
trust companies in that city ; it is due also to the fact that 
the general business of the city, and consequently of the 
banks, is increasing.

—Mr. Harry L. Burrage, Cashier of the Third National 
Bank of Boston, will leave that institution to become Vice 
President of the Eliot National Bank of Boston, succeeding

Mr. Albert H. Wiggin, who, as was announced in this 
column on May 6, has been elected one of the Vice-Presi­
dents of the National Park Bank of this city.

IM PORTS AND E X PO R T S FOR A P R IL .
The Bureau of Statistics at Washington this 

week issued the statement of the country’s foreign 
trade for April, and from it and from previous 
statements we have prepared the following interesting 
summaries. The tables are the same as those form­
erly given by us in our article on the Financial Situ­
ation.

F o r e ig n  T r a d b  m o v e m e n t  o f  t h e  U n it e d  s t a t e s  
In the following tables three olphers (000) are In all eases omitted.

--------------- 1 8 9 8 -9 9 .-
Exports. Imports. Excess. Exports.

1897-98.-
Imports.

t ie r c h ’ d lse . t 1 $ ? S
July-Sept.. . 2  47.736 1 40 .H 8 +98,318 256,470 135,948
Oct.-Dec... 386,268 159,585 +226,083 3.53,471 153,841

. 1 1 5  592 58,240 +57.352 1 08,427 A 0.827
February.. 93,837 60,258 +33-5 -9 94,917 53.075
M arch...... . 101,553 7-4.821 + 3  1.727 3 12,320 61.562
April......... 88,377 65.232 +23,145 99.315 55,447

Total. 1,030.393 565,259 +471,104 1,025,220 511,200
G o ld  and  G o ld  in  O r e .

July-Sept.. 6,553 34,747 -28 ,1 91 7,590 10,383
Oct.-De'c... 3A13 30,820 -27 ,4 07 1,591 17.412
January.. 1.755 6,392 —4,637 2.358 6.493
February.. 598 5.149 -4 .581 1,030 6.163
M arcn.... 1,110 3,188 -2 .0 7 8 729 30.708
A p ril...... 1,192 2,472 -1 ,310 1,324 32,580

Total....... 14.534 82.768 -68 .204 14,922 103,739
S ilv e r  a n d  S i lv e r  In O r e .

July-Sept.. 14,835 8,203 +6,629 14,453 8.834
Oct.-De'c... 14,334 8.032 +6.332 16,054 9.201
January... 5.381 3,129 +2,252 4,302 2,635
Fooruary.. 4,319 1,427 +2,892 3.730 2,085
March...... 5,058 3,126 +1,932 4,093 2,578
A pril........ 4,082 1,849 +2,233 4,099 2,091

T otal.... 48,089 25,769 +22,270 46,764 27,324
+  Excess o f  exports* — Excess o f imports.

Excess.
■120.522
-199."30
-t-57.600
4-4-1,842
+51.068
+ 4 3 ,3 6 8

- 2  798 
—13,821 

—3.835 
—3,188 

-2 9 .9 7 9  -3 1 -2 5 6
-8 8 .8 1 7

+5.619+ «.S 68
+1,767
+1,675
+1.518
+2,008

+19,440

We subjoin the totals for merchandise, gold and 
silver for the ten months since July 1 for six
years.

Me r c h a n d ise . Gold . Sil v e r .
Ten
Mbs. Exports. Imports. Excess

of
Exports

E x­
ports.

Im­
ports.

Excess
of

Exports
E x­

ports.
Im­

ports.
Excess 
of E x­
ports.

$ $ * $ * t * * t
9 8 -9 9 1033363 565,259 471101 14,564 82,768 *68,204 48,039 25,769 22,270
» 7 -9 8 1025220 5 1 1  200 5 14020 1 1,922 108739 *88.817 46,704 27,824 1 9,440
B 6-97 899.929 600.189 299740 23,268 82,972 *59,703 52,510 24,783 27,727
9 5 -9 6 749,833 666,300 83.038 86,370 31,818 54,552 50,904 24.241 26.683
9 4 -9 5 688,203 604,270 84,024 64,745 29.034 35.713 3S.616 16,228 22,388
9 3 -9 4 773.407 540.336 233071 26.30« 67.654 *41.348 43.470 17.407 26.C03

* Excess o f  imports.
Similar totals for the four months since January 1

make the following exhibit.

Four
Mos.

Me r c h a n d is e . Go ld . SILVER.

Exports. Imports. Excess
of

Exportt
E x ­

ports.
Im­

ports.
Excess 
_  of Exports

E x­
ports.

Im ­
ports.

Excess 
of Ex­
ports,

9 i * ! t 9 * t <
1 8 9 9 . 402,359 256,550 145803 4,505 17,201 *12,006 18,840 9.531 9,309
1 8 9 8 . 415,279 321.AU 193808 5,741 7 5,943 *70.202 16,257 9,289 6,968
1 8 9 7 . 338.701 288.205 50,439 8.002 4,184 *3.818 18.717 9,297 9,420
1 8 9 6 . 311.339 256,232 55,107 l 6,952 24,238 *7,28$ 20,628 10,258 10.370
1 8 9 5 . 267,630 263,909 3,721 33,825 19,464 14,361 15,253 6.406 8.847
1 8 9 4 . 280,506 2*4,941 55.565 20.242 6,440 13,796 16.087 5,255 11.432

• Excess o f  imports.
In these tables of totals, gold and silver in ore for 

all years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1875.

EXCESS O F M E RCH A N D ISE IM PO RTS O R  E X P O R T S .
10 m onths en d in g  Apr. 30—

1875  ...........Im ports . $3 ,454 ,139
1 876  ...........E xp orts . 62 ,963 ,556
1877  ...........E xp orts . 156,514,168
1 878  ...........E xports . 227 ,042,087
1879  .......... E xp orts .241 ,477 ,822
1 880  .......... E xp orts . 155,276,374
1 881  .......... E xports .246 ,546 ,791
1 882  .......... E x p o rts . 56 ,685,427
1 88 3  .......... E xp orts .109 ,307 ,462
1884  .......... E xp orts . 78 ,952,915
1 88 5  .......... E xp orts . 162,165,130
1886  .......... E xp orts . 41,164,576
1 887  .......... E xp orts . 52 ,567,394
1 888  .......... E xp orts . 3 ,686,437
1 889  .......... E xp orts . 28 ,782 ,236
1890  .......... Exports. 103,523,279
1 89 1  .......... E xp orts . 69,363,621
1892  .......... E xports .208 ,996 ,609
1 893  .......... Im ports . 7 ,487,867
1 894  .......... E xports .233 ,071 ,183
1 89 5  .......... E xp orts . 84,024,089
1896  .......... E xp orts . 83,032,729
1 89 7  .......... E xp orts .2 99 ,740,002
1898  .......... E xports .614 ,020 ,400
1 8 9 9  .......... E xports .471 ,104 ,069

4 m onths en d in g  A pr. 3 0 —
1875  ...... Im ports . $5,686 ,626
1876  ......E xp orts . 33 ,383,858
1877  ...... E xports . 43 ,258,487
1878  ................E xp orts .1 25 ,082 ,388
1879  ...... E xports . 91 ,852 ,767
1880  ......E xp orts . 18 ,755,956
1881  ......E xp orts . 84 ,834,039
1882  ......Im ports . 8 ,654,286
1883  ......E xp orts . 54 ,731,992
1884  .......E xp orts  16,892,834
1 8 8 5  ......ExportB . 52,316,397
1886  ...... Im ports . 3 ,902,856
1887  ......E xp orts . 1 ,613,824
1888  ..................... . . . . . I m p o r t s .  29 ,886,256
1 88 9  ...... Im ports . 1 ,144,743
1890  ...... E xp orts . 16,283,641
1891  ...... E xp orts . 16 ,537,636
1892  ...... E xp orts . 53 ,546,335
1893  ...... Im ports . 57 ,552,160
1894  ......E xp orts . 55,565 ,443
1 89 5  ...... E xp orts . 3 ,720,854
1 89 6  ......E x p o rts . 55,106 ,905
1 89 7  ...... E xp orts . 50,438 .737
1898  ................E xports .1 93 ,8 6 8 ,4 83
1 8 9 9  .......E xp orts . 145,803,010
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D E B T STATEM ENT A P R IL  29 1899. QK ira e ta rcg f (& a m m e r  c i a l  ̂ u g l i s T i ^ e t o B
The following statement of the public debt of the 

United States on April 29 1899 is made up from 
official figures issued on that day. Farther on we 
give an interesting exhibit of the Treasury cash hold­
ings of the same date.

INTEREST-BEARING DEBT A PRIL 29, 1899.

'
Interest
paifxbU,

M s, Fond.loan, 1891. >n  »r 
Continued (U 2 p .c .)v - 

ia. Funded loan, hXWL.Q.—J. 
Refund** c*rtifle,s

5«. Loan o f 1904........
4*. Loan o f 1925.........
8*. o f 190S-1913....

Amount
lartitd.

*250,000,000
TUpictenA.

-Amount Outitqn&inQ.-

. . . . . . .  25.364.500
'40.013,400 191,280,500
40,012,750 

lOO.OOO.OOO 87,531.950
182.315.400 113.779,000 ____198.678,729 94.232,540 104.456,180

Coupon.

68,?64,f60
32.408,060
48,635,800

Total.
I

25,36 i.500
:
38,010 

100,000,000 
162^11.400 
198,678.7 20

Total, •xeladlntf PacificRailroad Bond*.. ..........1,491,920,270 792,193.090 253,817,680 1,046.048,680
Notb.—Tbc denomlnaLioca o f bonds are as follows: Two per cents (registered 

on lfL  160, *l«0, $600. fl.0OO. 45,000,110,00<), §20,000, f  50.000; 4s o f  1907. regis­
tered, ISO, $100, $500, §1,000, 15.900. 810.009. $20,000, 150,900, coupon, 150,1100, 
$50g, $LOOU; 4 s. re fundi ax certificates. 110; fis o f  1904. registered. $50, 1100, 

110.0<>/, con DO n, 156,1100, ll.ood, 4s o f  1925 registered. 1^>, $100, 1500, 
•1.000, 15,0/90. $20,000, coupon, 450,1100, *500. $1.00% 3s o t  1«C«8-1013 registered, 
i-io. $190. $60 >, i 1,090. $5,099, $10,000, coupon, $20, $100 $5C0, §1*000*

DEBT ON W HICH INTEREST HAS CEASED SINCE MATURITY.
5f tr. 31. April 20.

Fended Loan o f 1801. matured September 2, 1801.. $t 14 3 6 1 0 $112,8 0 09
OU debt matured prior and subsequent to Jan. l . ’fil 1.106,9TO 96 1,» 06.140 26

Debt on which Interest baa oeased ........ .........,.$1,219.420 26 $t.21$,39J 36Bond* Issued to Pacific raUr >ads matured but not ret pre­sented: Union Peeific. $o*,(K»v; Central Pacific, $00.lw;Kansas Pacific, $8,000: total........ . ................................... 1112,000 06
DEBT BEARING NO INTEREST.

United state* no tea........................ ................... ...................................$346,681,016 00
Old tiemand notes..... .......................................... ...................................  53,907 50National bank notes—Redemption account......... ..................... 84,580,371 00
Fractional corrency.............. ........ .............................. $15.25e,876 66
lswa am*.ant estimated as lost or destroyed . . . .  . . .  00-------------------- 6382,342 6«

Aggregate o f  debt bearing no interest..................... .................. $388,447,7^7 16
RECAPITULATION.

April 30, March $1. liter tar* or
Lsu i - j-.!. Xhm tm .

C tM u ilU a t io n  6 /  D tb t— t $ $
Ditereet-bearicgdebi .. ...LOIfi.OiS.dSO OO 1.015,775,299 00 Inc. 173,390 00
Debt, interest ceased..........  1JM8JSW 26 1.219,420 26 Dee. 1,069 00
Dabs bearing no Interest... . 688,U7,717 16 386.564.016 16 Inc. 1303.711 00

Total t€TO*4 debt.. . . . . . . .  1,435,714,707 42 1.433.541,726 43 Inc. 2,166,071 OO
Cash balance In Treasury. . '463,127,333 06 241,Of8.163 75 Dec. 20.81 6 .C$ 0  IQ

T ota l net d e b t . . ._______1472.5^7,254 37 1.140.506,562 67 Ine. 23,081,701 70
The foregoing figures show a gross debt on April 1899. 

{Interest-bearing and non-interest-bearing) o f $1,485,714,797 42 
and a net debt (gross debt less net cash in the Treasury) of 
$1,172,587,264 37,

Pacific R ailroad D ebt.—These bonds are never inclnded 
in the official total o f the Government debt. To show their 
present status we have made the follow ing compilation:
U N L IQ U ID A T E D  BONDS ISSU ED TO PA CIFIC R A IL R O A D S —T H E IR

STATUS MAT I. 1890.
ftaUroad Liability, Ilejftid by Companfat.

Sam* 
o f RdKiM»

Bondi j A’6  
ImwuM  ; Int. Paid 

by Oor’t. by Oov t
Tkrvueh 
Sinl.lnj 
ru * t.

Sitlirmfnl 1
With Total. 

00"*r,*m'L
Balance

Tht<
U .8.

Central
Pa*4fkr.. 

Union Pe^iac . 
O n t.B r . L. l*ao„ 
W «*t_ Pacific.. 
flora* C A P»c

$ $i W J t o  aa,6oi,3K», 
6389,000 6.607 

27.06,512 81J21L7I2 
1,60* ,(M»| 8.163.174 
1.070,460 3.45-̂ .103 
1.M8J30 2.5922278

f
9.KK 452 

PM 04.618

$ 1
834* IM»8 03,489.505 

*I*.9t,,.458 12.010.45S 
4O.t&3.606 58.448,424
* m M * \  5.423,663

»

8.763,174
1,220.593

T ota l-. ... *4,623312 82.682.105 37,f 9’ .<770 111,07»*.781 (tM9 «71356:7.981.767
♦Gororoaaeot accepted principal of bond*—f6.W3.1M)—In full parment Of all fndebtadnea#
T rbascht Cash a n d  Demand L ia siu tie s .—The cash hold­

ings o f the Government as the items stood April 39 we take 
from  the Treasury statement o f  that date. The net cash 
balance given below is the same as deducted above in reach­
ing the net debt.

CASH IS  TH E THBASCTBT.
OoM—Onto  ................................................................3 ,

Bar.................................................................... m a 3 » ,» l»  s#-|*T8.S>86,251 St
Sil r*r—Dollars.................................... ......................  41 SL803,fiS3 00

Subsidiary coin ............................ .............  . . . . . . . .  6,936,6*0 75
Bar*......... ................................................................ 87,916^28 26 607.610,752 OX

P*n*r-Untt«d state- note*......................................  34.622.611 00
Trvtasnrynote« Of 1800..................................... . 969,2*9 00
Gold certificate*.... ............. ................................. LM1JOOOO
glJrer certificate®. ..................... ............................  8,647,255 00
Certificate* o f deposit (Act Jane 8, 1 87?)... . . .  60.000 00
National bank not**...................... ................... 8,919,50114— 4MS 1,406 14

Other—Bonds, interest and coupon* paid, await­
ing reimbursement ............... , ...................... . 187,567 69

Minor coin and fractional corrency*. ............ 878,902 58
Dan -i t* In aatT bank depositaries—general aoe’t. 70,380.857 28
Di*brar<no« officers' balance*.................... ...............  3,788,787 85— 86.682,06170

An$r68»fi«.#«M................................. ........... $017,163,637 48
DEMAND LIABILITIES.

OoH certificate*. .................................. $34,486,499 00nert {float*®................................... . 404.036,50* 00
Certificates o f  deposit Act Jane 8 ,1878 ,.......... 21.886.000 00
Tresd sry note* o f  ISWL ........ ................... ........  91.613,289 00—1554.356,618 00
Faod tor rad«m p. o f  o non treat nat’i bank notes 0,4 i8,430 39
Oarftiiodlng checks and drafts... . . . . . . . ,4 .* , . . . . ,  84374,196 93
Ototmrmsjr officers* balances..,.......................... . $3,364.624 91
AfiWr"--r accounts, Ac...............................................  7,099.210 28— 99,681,371 41Gold roierre ......................... $lfX).COO.OOO 00
N4Rcash balance......... .............. ... 163,127,583 05.................. . 366,127,53805

Atfgyeaai#............. ...................... ... ...........................  $917,165.617 46
Net ci»b  balance In the Treasury March 31, 1899........................ $284,048,163 76
N ft ra«b balance In the Treasury April 29,1899..... ........... ...... 263 137.633 05

Dear*/*** drartne the month $20,015,630 70

1 Prom our own correspondent, j
.London , Saturday, May 6.

The stock markets this week have been depressed, owing 
to the fear that a quarrel with the Transvaal Government is 
imminent. President Kruger has persistently refused to 
make even the slightest concession either to the Uitlanders 
or to the mining industry. Immediately after the raid he 
had a splendid opportunity to conciliate the more moderate 
portion of the foreign-born residents and to consolidate his 
authority. But he allowed the opportunity to pass. And he 
persists in excluding the population which pays the bulk o f 
the taxes and contributes most largely to the wealth o f the 
country from all voice in the management o f the country’s 
affairs. The result is that dissatisfaction has continued to 
grow and the relations between the Boers and the Uitland- 
ers are as bad now as they were immediately before the raid.

Recently a petition signed by 21,000 British subjects in 
the Transvaal was presented to the High Commissioner for 
Smith Africa and by him has been forwarded to the Secretary 
of State for the Colonies. The High Commissioner would 
hardly have forwarded the petition unless he had convinced 
himself that it really expresses the feeling o f the whole British 
community in the Transvaal. And it is difficult for the G ov­
ernment to refuse to act upon a petition which is thus backed 
up by its own representative in South Africa, the man who 
is responsible for the peace and order o f the whole o f South 
Africa. It is hardly credible however that a war w ill result. 
President Kruger must see that he cannot permanently ex­
clude from all voice in the management o f their own affairs 
tw o thirds o f  the residents in the country, and that he can­
not refuse them even municipal government in Johannes­
burg and education in English in their own schools. The 
probability, therefore, is that a compromise o f some kind 
will be arrived at, that the President w ill make concessions 
to the mining industry and at the same time will give 
some sort o f political representation to the Uitlanders. The 
people of this con a try are very unwilling to meddle in the 
internal affairs o f the Transvaal, and they are especially un­
willing to do anything that would be contrary to the wishes 
and feelings o f tne large Dutch population both in Cape Col­
ony and in Natal. But on the other hand, i f  the Govern­
ment iB to retain the position of Suzerain Power in the Trans­
vaal it clearly cannot refuse to recognize the claims o f its 
own people for fair treatment.

On the Stock Exchange people are afraid that President 
Kruger will refuse to listen to all reason; that he w ill assert 
that his Government has the right to make v- hat laws it 
pleases in its own country, and that he w ill defy the British 
Government, and possibly even increase the repressive rule 
over the Ditlauders. I f  he should do this there would cer­
tainly be disturbances, and it m ight then become impera­
tively necessary for the Imperial authority to interfere The 
anxieties in the market however have been exaggerated by 
the action of the jobbers—that is, those members of the 
Stock Exchange who, acting for themselves, buy from  and 
sell to brokers. It Is believed that during the recent advance 
in mining shares the jobbers generally sold a great deal of 
stock which they did not actually posses*, in the hope that 
they would be gradually able to obtain it. If that be so it is 
natural that they should welcome a decline in prices which 
may frighten holders into selling. And as a matter o f fact 
there has been a good deal o f selling throughout the week.

It is noticeable on the other hand that there is not much 
selling from the Continent. In fact, opinion both in France 
and in Germany has changed greatly since the raid. At 
that time Continental opinion was altogether against the Uit- 
landera and in favor o f the Boers. N ow the business classes 
both In France and in Germany are as anxious that the British 
Government should Interfere as any British holders o f shares. 
They h «»e  come to the conclusion that there can be no quiet 
in the Transvaal and no steady markets until the whole of 
the questions at issue are settled somehow, and they have 
given up all hope of a settlement by President Kruger.

The weakness in New York has added to the general un­
easiness here. And furthermore the German operators have 
continued throughout the week to liquidate. Lastly, in 
Paris the continuance of the uncertainty respecting the 
Dreyfna case keeps apprehension alive. Serious fears are 
now entertained that the exhibition next year may be In­
jured by the prolongation of the uncertainty. Large sums 
are being laid out In Paris in preparing for the exhibition. 
But it is reported that neither British, nor American, nor 
German exhibitors are showing a willingness to exhibit on 
the scale that was expected. And therefore, unless the 
Dreyfus case is settled somehow or other soon, it is not at all 
improbable that the exhibition may be a failure.

The general unsettlement in markets has been increased 
moreover by the fear that we are about to see dear money. 
It is reported that very large amounts of American bills are 
coming forward for discount in this market, and that that 
may lead by and bv to gold shipments. Moreover the pay­
ment of the 20 millions of dollars to Spain has resulted in 
some gold shipments to Paris. The best opinion is that only 
a comparatively small amount w ill go, that the bulk of the 
money will remain in London, But some undoubtedly will 
go.

Furthermore, owing to the great activity of trade, more 
especially in Scotland, the remittance of gold to that country
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is larger this year than for a long time past. In that month 
of May there is always a considerable increase in the note 
circnlation in Scotland. This year it is exceptionally large be­
cause of the activity of shipbuilding, the high prices of 
iron and coal, and the great expansion in trade generally. 
As the note circnlation increases the banks are compelled by 
law to hold augumented amounts of gold. It is an incon­
venient law for it would seem sufficient that the banks should 
hold the gold in London, But they are compelled to hold 
it at their head offices in Scotland. And therefore a consider­
able amount is now being sent from London to Edinburgh 
and Glasgow. The gold will come back in the course of 
three or four weeks or possibly more. But it is argued that 
not as much as usual will come back because of the great 
activity of trade; and that furthermore the beginning of har­
vest, the holiday season, and the demands for the Continent, 
and possibly for the United States, will all make themselves 
felt by and by. . . . .  . , ,

The general impression, therefore, is that rates will tend 
upwards. But as far as can be seen at present there is no 
likelihood of any real stringency in the market. And even 
in the autumn it is possible that the stringency, at all events 
in Germany, may be much lees than hitherto has been ex­
pected. Until now the Imperial Bank of Germany was 
allowed to issue without cover of any kind somewhat over 
li\4 millions sterling of notes. It could likewise issue any 
amount of notes against gold. And it could issue an unlim­
ited amount beyond that also on condition that it paid a 5 
per cent duty on the excess to the Government. The new law 
regulating the Bank’s management now provides that the 
bank may issue without holding gold and without paying a 
tax 22% millions sterling of notes. In other words, the 
authorized issue, as it is called in this country, or the fidu­
ciary issue, if the words are preferred, is increased from a 
little over 1414 millions sterling to 22 millions sterling, or 
by nearly 8 millions sterling. It is to be hoped that that 
will enable the Bank to meet all the demands in the autumn 
without raising unduly the rate of discounts.

Meantime the India Council continues successful in selling 
its drafts. It offered for tender on Wednesday 30 lacs and 
the applications amounted to 068% lacs. The whole amount 
offered was disposed of at prices ranging a little over Is. 4d. 
per rupee for bills and Is. 4 l-32d. per rupee for telegraphic 
transfers. In consequence of the strong demand this week, 
it has been decided to increase next week the offer of drafts 
to 40 lacs.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years:

1899. 1898.
May 8.

1897. 
May 5

27,584,610
9,682.730

39,477,199
13.824,580
27,735,259
25,469,105
30,253.715

61%
2%

112 11-10 
27 15-10d.

May 4.
M

27,792,9S0 
11,588,715 
39,270,461 
13,187,953 
32,768,582 
22,719.737 
33,712,717 

44 1-10
111%
25%d.

174,067,000 138,987,000 161,137,000
as follows under date of

1896
May 6 

x
20,255,350 
18,701,8) 
49,909,526 
15,200,786 
28,569,2'‘0 
37,0*8.509 
47,123,859 

59 
2

111 9-16 
31 %d.

Circulation.............................   27,854,110
Publlo deposits...........................  11,381,667
Other deposit*............................  38,302,723
Government securities............. 18,8"3,128
Other securities ........................  84,832,197
Reserve o f notes and co in ........ 19,368,993
Coin &bullion,botb departm’ts 30,418.108 
Prop, reserve to liabilities.p.ct. 38 13-16
Bank rate.................... percent. 3
Consols, 254 per cent.................  110 6-10
Silver;..........................................  2S%d.
Clearing-House returns........ 210,790,000

Messrs. Pixley & Abell write 
May 4:

G old .—W ith a fa ir  dem and fo r  the C ontinent, am ounting to  abont 
£ 3 0 0 ,0 0 ',  on ly  a p ortion  o f  the w eek ’s arrivals w ill reach  the Bank. 
Since our last, £ 5 6 ,0 0 0  has been bought by  the Bank o f  E ngland, 
w hile  £ 20 0 ,0 0 0  has been w ithdraw n. A rriva ls : (L p e  T ow n , £599 ,- 
000; Chili, £ 5 ,0 00 ; A ustra lia . £21 ,000 . T otal, £625 ,000 . Shipments: 
A pril 27—B om bay, £ 34 ,000 ; Caloutta, £ 5 ,5 00 . Total, £39 ,500 .

S ilver.—T he p rice  rose  ra p id ly  on  the 28th until 29% d. was touohed, 
hut the m arket even tu ally  closed  b e low  the best. A ll su p oort was 
suddenly w ithdraw n the n ex t  day, and w ith  free  specu lative  selling 
the p rice  fe ll to  288,, d. N ew Y ork  continues to  hold  off, and through­
ou t the rise  has so ld  hut little . The Indian rate is Rs. 71%  per 100 
Tolahs. A rriva ls : N ew  Y ork , £ 98 ,000 ; Chili, £20 ,000 ; South A frica , 
£ 5 .0 00 . T otal, £ 12 3 ,0 0 0 . Shipm ents, A p r. 27: B om bay, £45 ,00 0 ; 
C alcu tta , £ 20 ,000 . T otal, £ 65 ,00 0 .

M ex ica n  D ollars.—There are no  dealings in  these coin.
The quotations for bullion are reported as follows:

1897-8. 1896-7.
38s. 4d. 27s. 9d.
34s. 5d. 28s. l i d .

1896-6 . 
25s. 8d . 
25s. * 1 4 .

1898-9
A ver.prloe  w heat,w eek.25s. 2d.
A vera g e  p rice , season ..  26s. 5d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

T M sw eek . L ast w eek . 1898. 1897 .
W heat............... q r s ... .  2 ,870,000  2 ,760,000  2 ,520 ,000  1 ,275 ,000
F lo n r .e q n a lto  qrp___ 335 ,000  300 ,000  330 ,000  205 ,000
M aize........ .........q r s . . . .  560 ,000  535 ,000  520 ,000  655 ,000

G o i,d .
L ondon Standard.

M ay
4.

SILVER.
L ond on  Standard.

May
4

*. d. #. d. d
B ar go ld , flne___ oz. 77 9 77 9 B ar s ilver, lin e ... oz 

B ar s ilver, con ta in ’*
283jg

U . 8. go ld  o o in .. .oz. 
G en n ’n go ld  ooln .oz.

76  5 76 5
76  6 76 6 do 5 grs. go id .oz ;8%

Frenoh gold  ooln .oz. 78 6 76 6 do 4  grs. g o id .o z .'8%
Japanese yen ___oz. 76  5 76 5 d o  3 grs. g o id .o z

Cake s ilv e r .......... oz
M exloan  d o lla rs .o ?

285,6 
30% 
27%

A p r. 
27.

E n g lish  F in a n c ia l m a r k e t s —P er Cable.
The daily closing quotations for securities, etc., at London 

are reported bv cable as follows for the week ending May 19.

28%
293,e
28t5ia
28%
3 07g
N om 'l

The following shows the imports of cereal produce into 
the United Kingdom during thirty-fire weeks of the new 
season compared with previous seasons:

IMPORTS
1898-9.

Im ports  ofw h eat,ow t.40 ,43o,250
B arley.............................. 18,035,743
O ats.................................  9 ,673,620
P eas.................................  1 ,632,380
B e a n s .............................  1 .418,240
Indian  o o rn ................... 36,874,160
F lo o r ................................15,855,230

1898*9.
W heat Im ported, ow t.40 .435,250
Im ports  o f  flou r......... 15,855,230
■ales o f  hom e-grow n. 23,S66,607

1896-7.
45,934,630
16,560,370
11,369,180

2,328,275
1,965,010

42,096,780
15,050,790

L o n d o n Sat. M on. Tuts. Wed. T hurt. F ri.

Silver, per o u n ce .........d. 28 28% 28316 28% 6 2 8h b 28
C onsols., n e w ,2 % p .o ts . 110% 110% 1103 ,e 1103,8 110316 i :0 3 ie

11038 110% 110°8 1105m 1105,*, 1105m
Fr’ ch rentes (in P aris)fr . 0 2 5 7 % 02-6213 02  67% 02-52% 102-42 102-45
Spanish 4 s ........................ 60 62% 623s 61% 63% 63%
A tch . Top . & Santa F e .. 19% 18% 18% 19% 19% 19%

P referred ....................... 55% 55% 55% 56% 57 So 57%
Canadian P a cific ............ 101 10138 101% 101% 100% 100%
Central P a o iflo ............... 48% 48% 49% 53% 54% 54
Chesapeake &  O h io ....... 26 26 25% 26% 27 27
Chic. Mil. & St. P a u l.. . . 126% 126% 1263a 127% 127% 127%
Den. &  R io  Gr. oom ...... 23% 23% 23% 23% 24 24

D o do P re ferred .. 77% 77% 78% 79% 79% 79%
Erie, com m on .................. 13 1318 13% 13% 133s 13%

1st p re ferred ................ 35% 35% 35 35% 36 36
Illin ois  C en tra l............... 11712 116is 116% 117% 117% 117%
L ou isv ille  <fc N ashville . 67i4 66% 66% 66% 67% 67%
Mo. K an. <fe T ex ., c o m .. 13 13 13 13 13 12%
N. Y. Cent’ l & H u d son .. 135% 134% 135 136% 136% 136%
N. f . O ntario & W est ’n 25% 25% 25 25% 26 26%
N orfolk  & W est’n p r e f . 69% 68% 68% 69% 69% 69%
N orthern P acillo , o o m .. 51% 51% 50% 51% 52 51%

P re fe r re d ...................... 78% 78% 79 79 79% 79%
P en n sy lva n ia ................. 65% 65is 65% 65% 657s 66%

10% 10 10% 10% 10% 10%
*Phila.& Read., ls t p r e f . 283* 28% 273s 28 29% 28%
*Phila.&  R ead ., 2d  pre f. 16% 16% 16% 16% 17% 17%
South’n  R a ilw a y , com .. 12% n % 11% 12 12% 12%

P re ferred ....................... 53 52% 51% 52% 52% 52%
U nion P aoiflo ................... 44 44 43% 44% 45 447g

P re fe r re d ..................... . 78 77% 77% 78 78% 78%
W abash, p re ferred ......... 21% 21% 21% 21% 21% 22

• P r ice  p er  share.

©araraetxial aud I^tsceilauecms Hews
im ports  an d  Ex p o r t s  fo r  t h e  W e e k .—The toilowing are 

the imports at New fork  for the week ending for dry goods 
May 11 and for the week ending for general merchandise 
May 12; also totals sime the beginning of the first week 
in January.

VORBIGN IMPORTS AT NEW YORK.

F or week. 1899 . 1898. 1897. 1896.

D ry  G o o d s___
G en’l m er ’d ise

*1 ,940,086
7 ,206,891

*1 ,279,633
7 ,883,783

*3 ,297 ,165
8,761,529

$1 ,372 ,899
6,701,S81

T o ta l. .  . 
Since Jan . 1.

D ry  G ood s___
Gen’ l m er’ dise

*9 ,146 ,977

*42,658 ,080
156,851,631

*9 ,163 ,416

*40 ,259 ,072  
130 ,339  313

*12 ,058 ,694

*55 ,774 ,925
153 ,294,681

*8 ,0 7 4 ,78 0

*5 0 ,6 81 .5 6 3
133 ,820 ,174

T ota l 19 w eeks *199 ,509 ,711 *170 ,593 ,385 *209 ,069 ,606 *1 84 ,501 ,737

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending May 15 and from January 1 to date:

EXPORTS PROM NEW YORK FOR THE WEEK.

1899 . 1898 . 1897. 1896.

F or th e  w eek.. 
P rev . rep orted

T otal 19 weeks

*8 ,389 ,281
167 ,488,072

$11 ,382 ,103
168,756,203

59,676,676
137 ,314 ,024

*8 ,0 9 5 ,3 8 4
1 34 ,731 ,359

$175 ,877 ,353 $180 ,138 ,311 *146 ,990 ,700 *1 42 .826 ,743

The following table shows the exports and imports of 
specie at the port of New York for the week ending May 13 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897.

EXPORTS AND IMPOSTS OP SPECIE AT NEW YORK.

1897-8.
42.588.210 
16,337,264 
10,217,760

1,827,850 
1,904,100 

34,145,300
14.939.030

Supplies available for consumption (exclusive of stocks c.n 
September 1):

1897-8 1896-7. 1895-6.
42 .588 .210  45,934 ,630  44,390,470
1 49 8 9 .0 3 0  15,050.790 14,505,620 
19,357,707 17,981,247 11,125,072

1895-6
44.390 ,470
16,792,520

8 ,864,480
1,839,920
2,322,902

30,652,070
14,505,620

T o ta l........................80.157,087 76,931 ,947  78,996 ,667  70,021,162

Gold.
Exports. Im ports.

W eek. S ince J a n . 1. W eek. S inceJan . 1.

*2 ,9 9 1 ,97 7
1,612,254

864 ,296
135 ,832

76,911
265 ,786

27,173

*231 ,600
5 ,950
7 ,206$178 ,940 *3 ,956 ,422

5,700
256 ,452

99,904

M e x ico ........................
South A m erica .........
A ll oth er cou ntries.

50,000 21,867
650

T ota l 1 8 9 9 ..........
T ota l 1 8 9 8 ..........
T o ta l 1 89 7 .........

*228 ,940
600

2 ,560,234

*4 ,318,478
4,561,079

13,101,068

*267 ,278
2 ,073,067

71.646

*5 ,9 7 4 ,22 9
64,428 ,367

1,500,532

S ilver .
E xp orts , Im ports.

W eek. S in ceJ a n .l. W eek. S in c eJ a n .l

*793 ,915 $16,534,335
1,423,686

3,680
399 ,949

9 ,600
34,787

2,185

*57,941

$20,605
9,786

49,184
1 ,460

312 ,712
499 ,479
291 ,080

15,510
400

A ll oth er cou ntries.

T ota l 1 89 9 .........
T o ta l 1 8 9 8 .........
T otal 1897  . . .

*794,315
852,567
899,000

$18 ,408,222
15,662.650
17,414,982

$81 ,035
19,267
64,465

*1 ,176 ,722
1,017,770

873 ,180
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N e w  Y o r k  C i t y  C l e a r i n g  H o u s e  B a n k s .— S t a t e m e n t  o f  

c o n d i t i o n  f o r  th e  w e e k  e n d in g  M a y  13. b a s e d  o n  a v e r a g e s  
o f  d a i ly  r e s u l t s .  W e  o m i t  tw o  c iv h e r a  COOJ i n  a l l  ca s e s .

B a s k s .
c of New York*., 

Manhattan G o .... ...
MerciumM’ . . . . . . . . .
M ediAnioa'-----
A m erica----------------
Fkeaix.
C it y . . .......................
Chemical__________ ;
Merchant** Exoh’ge
Gallatin...............
Butchers’A  Dror'ra' 
Mechanic*’<& Trad’s
areenwtch................
Leather MAnnfacTra
Seventh.. ....— .......
BUte of N «-» York. 
American Sxchangt 
Commerce . . . . . . . . . . .
Broad war . . . . . . -----
M ercantile...............
P acific-------------------
B epnbU o...........—
Chatham ...— .......
People'*....... .......... .
North America........
H anover-----. . . . . . . . .
irrtng.......................
O B ueju ’ . . . ............ -  I
Naseaa. . . . . . . . . . . . .
Market A  F ulton.. 
Shoe A  Leather...,
Corn Exchange-----
Continental..........
Oriental -
Importers’ A Trad'n
P a rk  ............. . . . . . .
Bast Surer............
Fourth. . . . . ------------
Centrat......-  . . . . . . . .
S e c o n d ................
N in th .. . . . ................
F irst....... .— . . . . .
N. Y .N al'l E xch ’ge

Jayuai Surpi’ s L oa n *. S ped *. L ega l* . Deposit*

Bowerr.
New York County, 
german American.
Fifth A ren a * ... . . . .
german Exchange, 
germ  an ia .,......... .
Lincoln . . . . . . . . . . . . .
Garfield-. . . . . . . . . . . .
F ifth ...................
Bank of the Metrop
Weet Hide...............
Seaboard...-----------
Weetern  ....... .......•
First Nat- B’k lyn .. 
N a t  Union Bank.. 
L iberty . . . . . . . . . . . . .
N. Y. Prod. E xch ’ge 
»k .o f N. Am«terdazr 
A *tor ............

T o u t . . . .

33,000,0
3.050.0
3.000. 0
3.000. 0
1.500.0
1.000. 0 
1,000,0

300.0
600.0 

| 1,000,0
300.0 
400,0]
200.01 
600,0
300.0

1.200.0
5.000. 0
5.000. 0 s
1.000. 0 
1,000,0

423,7
1.500.0

450.0,
200.01 
700,01

1,000,0
500.0
600.0, 
500,0| 
000,01

1,000,0
1.400.0
1,000,0

300.0
1.500.0 i
3.000. 0

250.0
3.000. 0
1.000. 0 

300,0!
750.01 
600,0!
300.0
250.0
200.0
750,0;

1,000,0!
100,0
200,0
200,0
300.0
200.0
300.0 
300, C
200.0
500.0

3.100.0
300.0

1.200.0
500.0 

1,000,0
250.0
350.0

$1,913,71 
2,185,5!
1.090.6 
X032.5
2.650.4

243.4 
| 4,683,2

6.493.4
180.4

1.690.8 
80,3

110,8i
170.3
506.41
137.8
525.4

2.073.9
3.686.5 
1,637,2 
1,061.8

480.6
889.6 
082,2
282.4 
002,0

2.409.4
372.0
372.41
263.9 i
983.0
156.4 

1,602,1
587.3
401.8 

5,638.8 
3,2-46,8!

155.41
3.095.7

474.8
768.1 
248,8;

7,713,0!
57,2

039.4
445.01
280, i I

1.340.5 
1,14*,£*

583.0
769.2
756.8 i 
889.3, 
339,0!
863.0
304.8
441.3

1.021.8
510.2 

1,103,9;
385.2
356.4
335.3
159.8

$15,980,0
20.104.0
14.371.0
12.118.0
22.830.0

4.942.0 
94,014,9
27.807.0

5.262.8
8.263.5
1.024.8
1.704.0
1.057.2
4.075.6
2.588.6
4.789.6

28.867.0
27.930.1

7.024.2
12.575.0

3.394.6
20.381.7 

0,837,9
2.002.7

12.951.5
40.471.8

4.047.0
2.090.0
2.777.3
8.392.9
3.881.0 

13.251,7
5.945.9
2.095.0

24.852.0
47.306.0

1.403.8 
25,282,3 
11.325,0!

7.044.0 
2,093,Oj1

87,425,21
2.007.0
3.016.01
3.338.7 
3,133,7,

37,385.4!
*.583,7;
2.282.8
3.222.0
9.937.0
6.480.4 
2.229.3 
5,076,8
3.825.0 

10,801,0!
31.400.0 

5.108,0!
14.647.5 
4,184,0!
3.078.01 
0,992,0 
8,037,6

.$3,030,0
3.584.0 
2,898,6
2.251.0
4.152.0

920.0
43.823.0

7.468.2
1.138.0 
1,203,5,

235.0
278.0
100.1
075.4 
008,1!
544.1

7.177.0
2.004.2
1.490.2
2.987.1

491.8
5.149.3
1.048.3 

308,31
2.344.4 i

11,402,0:
010.3
754.8
510.01 

1,111,5!
880,6

2.230,9
1.543,0,

154.3 
3 038,')

16.330.01
309.3 

5,343,3
2.279.0 
1,402,**

501.0
8.395.2

238.2
090.1
722.5
436.9 

10,7«'A5
2.094.8 

3*20,9
603.3

2.743.5 
V 229,0

387.81
1.268.0

450.0 
2.022.0 
8.689.41

682.11
3.584.8 
1.010.H

057.9
934.1 
737.8

$18,370,0
22.925.0 
17.252.3
12.185.0 
20,077,9

4.940.0 
136,577,7

30,353,6
6.003.3 
0,042.0 
1,236 6
1.900.0
1.075.3 
3.883,7 
3,431,9

------ 4.200,0
3.309.0 27.^94,0 
3,799.3 22 794.2

188.01 0,007.9
952.3 13.468,1
428.7 3.043,1
679.3 22,762.2
903.2 7,137,4
871,2| 2,860.1
954.9 14,708,1 

2.361.7 52,118.3
534.9 4,369,0
127.0 3,015,4
272.2 s 3.382,5
703.7 0,833.1
217.5 4,420,0

1.400.0 14.070.9
334.1 7,325,2
338.5 2.045,3

1.142.0 28,588.0
2.317.0 01,187,0

144.7 1,490 0
2.216.0 28.158.0

903.0 14,027,0
644.0 8.731,0
291.6 3,257,0
889.3 29,042.0
417.0 2.296,0
383.9 3,941,0
301.2 4,133.9
267.8 3.069.2 

4,230 2 49,437.2
435.7' 9,015.2
007.5 3,412,9
308.4 4.703,4
104.2 11,001.5
582.0 7,760.0
203.8 2.353,4
709.0 0,921,7
347.0 3.043,0

1.093.0 13,063.0 
1,115,5 38,340.0

981.1 5 722,0
343.9 15.700,2
184.9 4.903.4
354.3 3.050.3
123.4 4,190 9
390.2 4,366,0

58.822.7 77.380.71770,740,1 19004431 66^ 8  *,9 901.66?,3

B s p c r t s  o f  N o n -H e m b ^ r  B a n k s ,— T h e  f o l l o w i n g  i s  th e  
t o t e m e n t  o f  c o n d i t i o n  o f  t h e  n o n -m e m b e r  b a n k s  f o r  th e  
w e e k  e n d in g  M a y  13, b a s e d  o n  a v e r a g e s  o f  t h e  d a i ly  r e s u lt s  
We omit two ciphers (0 0 ) in all cases.

b a s  am.
(00* omitted.)

!t*w T o n  City.
BOBOtTOH OF 
MAXBATtAK.

C o lo n ia l.. ... .
C o lo m b ia .... .. . . . .
B m a t h  W ard ... 
Fourteenth Street 
Franklin National
(M u e r  o o rt .......... i
Hamilton.. . . .  .. 
Hide A  Leath. Nat
ri . ..........
Mount M o rn * ....
Mutual.................
Nineteenth Ward 
P la ta ................. .
BlTerslde...............
State..............
Twelfth W ard .... 
Twenty-third WM 
Colon
Tor k r il l* ............

B ooo c o s  OF 
BROOKLYN, 

B ed ford .....
Broadway___. . . . . .
B rooklyn ..............
Blghth W a rd ... ..
Fifth A ren a s .......
King* County......
M05 ufact* r r  Nat*: 
M echanics.. . . .  ... 
MeetoV A Trading 
Nassau National..
National C ity .___
N orth Bide.......... .
P e o p le d .............. .
Seherm erhorn___
Seventeenth Warr 
Sprague National,. 
7Sr«mty-*ixU> W*d
Union-............... .
W ailaboot.........

BOR. OF QURKNS. 
Cfcueens Co. (L.I.O. 

B o R o ro n  of
HlCtTMOMD.

Bank o f BUten 1*1 
le t  N*t..*t*teit r*i 

OTKffR ClTHM*. 
1st Nat.. Jet. City 
Hod. Co. Nat, J.C 
Id  Nat., Jer. City. 
M  Nat., J«r. City. 
1st Nat-, Hoboken 
Id  Nat., Hoboken

Capi­
tal

_ . r ,  i DspOSU. W iULoans A Ida I.J —------  Not
Bur- Inse t - Specie. A B ’ k Okar'3 Otter D*
plus, mints. Notes. Agent. fiksJt< posits.

9
100.0
300.0
100.0
100.0
101,4
200.0 
200,0
500.0
100.0
250.0
300.0
100.0 
100,0 
100,0 
100,0 
200,0 
1 OdCO
300.0
100.0

150.0
100.0
300.0
100.0 
100.0
150.0
352.0
500.0
100.0
300.0
300.0
100.0 
100.0 
100,0 
100,0 
200,0 
100.0 
100,0 
100.0

70,3
190.0
119.9

59.5
* 1*8*3 1

1.070 6 
2,185,0 
1.418,3 
1,027,9 

100,0 
773,3 

88,7,1.280,8
231.3 2.352,7 

84.7 i 002,1
100.0 ! 1.848,0
110.7 i 1.107.2 

28,0 ! 701,8
115,9 2,300.0
107.0 ! 859,0
114.3 ; 1.980.0
115.7 1.232,1 

51,! 1,030,1
307.8 2,40«',5
141.0 1,645.4

109.4
125.3
160.7 

35.1
63.0
58.0

431.8
980.0 
18»,5
565.3
555.5
114.4
119.0

02.1 
0?,7

214.0 
53,5 
54.1 
32,0

1,227,8
1.338.7 
1,257.4

318,7
601.5
745.0

8.580.8
2.788.9 

985,9
2.079.0

732.5
942.5
694.1 
♦ 74.5

1.147.0 
448,4 
303 2 
525,3

100,0 140.1 2.087,8

25.0
100,0

48,7
72.2

570,7
045,1

400,0 758,2 4,522,3
250.0 529,9
250.0 371.1
200.0 200.5
110.0 423,4
125.0 85.1

2.199.8 
1,482,3

888,2
1.548.9 

913.3

Totals May 13. $.033.4 *6* fi 
TotAls May 6, 4*& t6r
Total* Apr. 29. ? , iSyStb,

9
16.3

107.0
45.0
10.0 

0
0,3

54.4
157.0 

01,0
05.5
25.5 
23,4 
06,0

9.6
158.0 

24,2 
20,9 I 
53,8

107,7

f
03.6
75.0 
63,2

100,7
3,3

90,8
207.0

43.1
104.0 
103,4 
109,2
109.0
43.7
77.0 

141,2
89,4

189,5
83.0 j

142.3 
101,0 
184,6
187.4 

06,7 
10.5

143,1
221,0

55.3
178.0
282.4
13 0 .1 j 
118,6!

82.0 ; 
00.0! 

148,0 
6«/2 / 

2 12.9 
79,1

4,0

30,2

8,2
57,1

145,0

190,0
29,7
25,4
15,0

27.4 
28,1 
66,0
16.5 
26.4 
ay,5

256.2
138.3 

ri.O
109.0
136.0

11,1
31.9
34.9

7.0 
94,7 
1»,Q

8.0
11.9

| 93,7 
145,4
39.7 
23,9

j 25,4 
1 25.3

234.0 
! 104.1 
I 48.3
243.0
209.0

55.8 
40,4 
25,6
29.8 
11,0 
21,0 
17,3 
42.1

07,8 ’ 91.4

14.6
159

19,8
84,0

120.8 318.8
80.4 73.0
00,8 49,9
35,6 49.3

101.8 20.3

100,8 
118, I
231.3 

40.7
47.0 

103.5
421.3
193.3 

82.4
543.0
354.0

48.0
31.6

190.1
53.6 

170.0
81.3
30.0
01.3

100,0
32*4
11,0
13,1

88.9
30.0

203.0
53,7

5.0 
5.5
3.0 
2,2

35.0
172.1

»
1,200,1 
2, J 83.0 
1.601,8
1.258.3 

67,5
080.4

1.430.7
1.883.0

043.4
3.190.0
1.254.3 
1,187 9 
2,2118

840,2
2.370.0
1.053.8
1.108.9
2.894.0
1.013.0

1,300 -i 
1,469.7 
1*830,5 

303,5 
543,1
754.0

2.971.0
2.937.2
1.005.2
4.029.0
3.105.0

050.1
980.1 
7B7,8 
411,9

1.010.0
472.0 
244,8
681.1

393.1 • 90,6 j 2,528,6

83.1 
100,3 j

033,4
021,0

457,0:
221,0 
452.8 I! 
103,4S 
l 'O .i

497.1
103.1

5.328,5 
2,059,9 
1,590,7 

82,1 848,1
473.7 ! 1.855.6

55,5 42.0 04,7 179,4 1.121,5

■*° 64*4&*3 3 7SVo J,W  f ’J 7'J'J,b
*.0 65.643.3 3,7W,4 3 ,858,0 7.777^ 3,8/3,4\70f3t
>.7 64,746 6 3,747,7 3  q$8.6 5,136+4 3450 ,$ 73,.n

N e w  Y o r k  C i t y ,  B o s t o n  a n d  P h i l a d e l p h i a  B a n k s .— B e lo w
w e  f u r n i s h  a  s u m m a r y  o f  t h e  w e e k ly  r e t u r n s  o f  t h e  C le a r in g -  
H o u s e  B a n k s  o f  N e w  Y o r k  C it y ,  B o s t o n  a n d  P h i la d e lp h ia .  
T h e  N e w  Y o r k  f ig u r e s  d o  n o t  in c l u d e  r e s u l t s  f o r  t h e  n o n -  
m e m b e r  b a n k s .

Capital A' 
d A s i  * Surplus. Loans.

K. Y .* ;
Apr. 22. !

•• 29.. 
May 0 

“  13..
B os,* 
Apr. 29.. 
May 6..

“  13.. 
PhllR .* 
Anr. 29.

9 9
136.009.4 700,023.7
130.009.4 760.038,4
138.009.4 776,702.8
136.009.4 770,740,1
38,587,? 202,527,0
33.537.3 203,403.0
08.587.3 202,052.0
35,388,0,138,823.0
35.388, ( 139,850.0
35.388, (  142,793,0

Bessie.
i ~

1897104
1891684
1884387
1900443

Lttals. Deposits.t Oirs’Vn. Clearings,
9

55,559,4
57,255.1
55.819.8
55.883.9

17.369.0 6,972.0
17.427.0 0,471,0
17.544.0 0,081,0

48.985.0
50.413.0
48.710.0

884.399.0
883.595.3 
899,625,4i
901.562.3
237.737.0
237.177.0
234.705.0
160.335.0 5,049,0
109.300.0 5,004,0
171.949.0 5,612,0

14,0*8,0 
13.956,7 
13.883,2 
13,827,5

5.109.0
5.157.0
5.171.0

#
13029190
12011194
14394729
13948335
153,708,0
160,537,6
142,875,5

89,046,1
101,109,8
94,771,3

• We omit txoo ciphers in all these figures.
i  Including for Boston and Philadelphia the Item “ due to other banka.”

— M e s srs . F .  J . L is m a n  &  C o . o f f e r  a  l o t  o f  f ir s t  m o r t g a g e  
b o n d s  p a y in g  i % @ 9  p e r  c e n t .  T h e  l is t  is  a  v e r y  in t e r e s t in g  
o n e . a n d  w e l l  w o r t h y  o f  p e r u s a l , a s  s o m e  o f  th e  b o n d s  a c ­
c o r d i n g  t o  M e s sr s . L is m a n  &  C o . ,  e a r n  a s  m u c h  a s  t h r e e  
t im e s  t h e ir  in t e r e s t  a n d  m o s t  o f  t h e m  a r e  i s s u e d  a t  v e r y  
l o w  r a te s  p e r  m i l e .  T h e y  a r e  n e a r ly  a l l  l i s t e d  o n  t h e  S t o c k  
E x c h a n g e ,  a n d  th e  r e a s o n  t h e y  c a n  b e  b o u g h t  t o  r e t u r n  s u c h  
a  la r g e  r a t e  o f  in t e r e s t ,  t h e  f irm  s ta te s , is  b e c a u s e  t h e y  a r e  
c o m p a r a t iv e ly  s m a l l  is s u e s  w h ic h  a r e  n o t  w e l l - k n o w n .  T h e  
l i s t  is  o n  p a g e  v i i i .

A n c t i o n  S a l e s .— A m o n g  o t h e r  s e c u r i t i e s  t h e  f o l l o w i n g , n o t  
r e g u la r ly  d e a lt  i n  a t  t h e  B o a r d , w e r e  r e c e n t ly  s o ld  a t  a u c t i o n  

B y  M e s srs . A d r ia n  H , M u lle r  &  S o n  :
Shares.

5 B rook lyn  L ife  Ins. C o . . . l i e ’s 
5  Franklin  Tr.C o. o f  B klyn303 

23 Central Trust C o . . 1976, 2001 
17 T radesm en '* N at'l B 'k.$71 lo t
10 M ercantile  Truat Co........875

1 N. Y . L ife  Ins. Sc T r. C o .1501
25 C ity Trust C o ....................406
56  M erchants' Nat'I B a n k ..175 
30  Corn E xoh . B a n k ...36 7 , 370%  
10 14th S treet Bank, Jf. Y . .1 5 0  

130 11th W ard B ank, N. Y . ..1 7 0  
75 A m er. E x. N’ at'l Bank 177>a 
1* B ond A M ort. Guar. Co .291 >s 
25 T itle  G uar *  Truat C o 367 

3  W estern Nat'I Bank . 301 
2 0  Bank o f  N. Y  . N. B. A . .250 

A Chem ical Nat'I Bank . . .1151 
1 Nat'I Bank ofC om m eroe.235  
-l Ninth N ational Bank OS’s 

15 U. 8. M ort. A- Trust C o ...  i7 «4 i 
10 N at'I B roadw ay B an k .. 241 
25  H errin g-B all M arrln  Co.

pref.(T r.C o-reet* l^ p d ) .  14 's

Shares.
25 Am er. B ond & M ortgage

Guar. C o ............................150
100 Farm er*' L oan  A T r .C o . l l S l ’i

5 Nat'I C itizens' B a n k ....... 145%
11 Plienix N ational B ank. 114>s

5 Germ an-Am er. B an k___ 119
107 C orjiorat'n  T r Co. o f  N.J. 76  

B onds.
$2,500  C onsol. Gaa Co. o f

Balt. 6*. 1910. J A J  ............ 117%
$ 1,000  C onneclieu t Iilv . UR.

4%  scrip , 1903. JA J, .........102%
S ‘2,000 D eotsclier V erein , N.

Y .. I at*. 1911 ..........................  53
$20 ,000  G ram ercy  Sugar Co.

1st fla, 1 92 3 .............................. 79%
$15,000  T. H . & P eoria  KR.

1st 5a., 1942. S e p t , 1898
oo n p o n so n ................................ 71%

$2,000  A dam s P ow er Co. (o f 
A dam s, Ma-H] 1st 5s,
1 91 5 .......................................$200  lo t

By Messrs. R. V. Harnett i
Shares.

10 Ger, Amer. Real Estate
T itle  Onar. C o ......... . 3 0

1300 Retsof Minina Co...........  16
Bonds,

$19 ,00 0  South Shore W ater 
W orks Co. o f  Staten Island
1st 6s, 1900 ........................$ 100  It

$20 ,000  R e tso f M ining Co.
1st 5s..........................................  83

Co.:
Bonds.

$190 ,000  Lebanon Springs 
R R . C o. bonds, due 1 8 9 7 .. 10 

$8 ,500 R ife ’s Ilyd rau llo  E ng­
ine M anu factu ring Co. « s . . 62 

$9 ,500  Gas &  E lec. Lt. Co.
(o f  Saratoga) Incom es.. .$105  lo t  

$10 ,000  T onaw anda Val. *
Cuba RR. 1st ta .....................$5 lo t

®nulling and financial.
36 NASSAU STREET. NEW YORK.

FISK & ROBINSON
B A N K E R S

I N V E S T M E N T  S E C U R I T I E S .
U ARVSY EDWARD FI8K. GEORQ-JB H. ROBINSON,

Member N. Y. Stock ExabftOKO.

Spencer Trask & Co.,
BANKERS,

1 1 * M  P I S B  S T B K E T ,  . . .  N E W  VOK K

65 Slate Street, A lbany.

INVESTMENT SECURITIES.

G bo  r o e  Ba r c l a y  M o f f a t . A l e x a n d e r  M. W h it e , J r .

M o f f a t  & W h i t e ,
BAN KERS

W o . 1 N A S S A U  S T U B E T ,  . . .  W l f W I Y O n K

INVESTMENT SECURITIES .
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Name o f  Com pany.

R ailroad * (Steam . 1
Central M assachusetts, p re f___
Cleve. A  Pitts, guar, (qu ar.)....,
M exican  N orthern (q u a r.).........
W ilm ington & W eldon ...............

ifliMCellaneoua.
A m erican Linseed O il, p r e f____
A m erican Thread, p re f...............
C onsolidated Gas o f  B altim ore
Diam ond M atch (quar)...............
L aclede G as-Light, p re f .............
N ational BiBoiilt, pref. (quar.). 
N ationa l Lead, pref. (q u a r .) ...
Park  Steel, p rof. *(quar.)...........
8 tilw ell-B ierce  & Sm lth-V aile,

p re f. (q u a r .) ............................
Tam arack  M in in g ......................

P er
Cent.

*
1 *
1
4

1*U
2 *
2
2io
2 *
1 *
13.1
1 *

2
$4

June 1 —  — „
June 1 M ay 21 to  June 1
June 2 .........  to  ..........
M ay 10 M ay 1 to  M ay 10

When
Payable.

B ooks closed. 
(D a ys inclusive.)

to

June
Ju ly
June
June
June
May
June
June

15 M ay 26 
1 M ay 31

12 June 5 
15 May 28 
31 M ay 21 
15 M ay 26 

1 M ay 21

to J u n e  15 
to  June 30
t o ------------
to  June 12 
to June 15 
to M ay 31 
to  June 15 
to  M ay 31

June 1 M ay 22 to  M ay 31 
June 27 June 1 to  J u n e l l

•Correction; reported  in our last issue as oom m on stock.
W A L L  S T R E E T , F R I D A V . 5 I A Y  1 9 . 1 S 9 9 . - 5  P . M .

The Money Market and Financial Situation.—There has 
been a good illustration this week of the inherent strength 
and recuperative powers of the security markets. A sensa­
tional drop in the stock market followed the announcement 
on Saturday of the sudden death of the head of a prominent 
Stock-Exchange house, but before the close of business on 
that day a reaction set in which early this week carried 
nearly all issues up to and above the best prices of last week. 
Evidence of stability is also seen in the steady demand for 
investment bonds which is one of the features of the present 
situation in Wall Street. The shock referred to above was 
scarcely perceptible in the bond market, and the volume of 
business there seems to be limited chiefly by the small 
amount of offerings.

The foreign trade statement for April issued this week has 
attracted attention. It recalls the fact that grain shipments 
were abnormally large last year and therefore are not 
equaled by those of the corresponding period this year. The 
deficiency is in part made up, however, by an increase of 
about 18,000,000 in the exports of general merchandise. The 
statement further shows that the imports continue to be 
larger than last year, but nevertheless the balance is about 
$23,000,000 in favor of this country. Only once in our his­
tory, previous to last year, has the April balance been so 
largely in our favor.

The final payment of $5,000,000 on account of the Spanish 
indemnity has this week been made, and the effect upon the 
bank statement to-morrow is looked for in a larger reserve. 
This and other matters have contributed to a steadily in­
creasing ease in the money market.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 4 per cent. To-day’s rates on call were 2% to 4 
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £195,700, and the percentage 
of reserve to liabilities was 39-35, against 39-50 last week; tfie 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 7,350,000 francs in gold and 
5,200,000 francs in silver.

The New York City Clearing-House banks in their state­
ment of May 13 showed an inorease in the reserve held 
o f $8,269,900, and a surplus over the required reserve of 
$27,137,625, against $19,351,950 the previous week.

1899.
M ay  13.

D iffer en 'tfr ’ m 
Prev. week.

1898.
M ay  14

1897. 
M ay  15.

Capital...................
Burping.................
Loans & dlso’nte.
Circulation...........
Net deposits.........
Bpeole....................
Legal tenders___
Reserve held.......
Legal reserve....

Surplus reserve

$
58.622.700
77.386.700 

770,746,100
13,827,500

901.562.300
196.644.300 

55,883,900
252,528,200
225,390,575

$
...........

D eo.5,956,700 
Deo. 55,700 
I n o .1,936,900 
In o .8 ,20 5 ,6 0 0  
In o . 64,300
Ino .8 ,269,900 
In o . 484,225

9
59,022,700
74,450,400

573.667.200 
14,693,000

666,719,900
163,439,300

50,237,900
213.677.200 
166,679,975

$
59,772,700
73,953,800

505,951,100
14,484,100

572,212,800
88,132,200
99,411,500

137,543,700
143,053,200

27,137,625 I n o .7,785,675 46,997,225 44,490,500

- -  ^ i i o u g c .— xuo luicigucAuuaugeiuarxetaas oeen
firm on a limited supply of all classes of bills and a better 
mquiry from remitters. The tendency of rates was steadily 
upward.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 85%®4 85%; demand, 4 87%@4 87V ; 
cables, 4 88@4 88*; prime commercial, sixty days, 4 84%@ 
4 85; documentary commercial, sixty days, 4 84@4 85 ; gram 
for payment, 4 84%@4 85; cotton for payment, 4 84%(a4 8444- 
cotton for acceptance, 4 84%@4 85.

Posted rates of leading bankers follow:

M ay  19.

Prime bankers’ sterling bills on London.
Prime commercial_______ ________________
Documentary commercial____ 1. " " " "
Paris bankers’ (francs).................................
Amsterdam (guilders) bankers...................
Frankfort or Bremen (relobmarks) b’kers

Sixty days.

4 86 ® 4  8 6 *  
4 8 4 * 3 4  85 
4 84  ® 4 85 

5 19 3 8® 518ili„ 
40  ®401,g 
9 4 * ® 9 4 1 * ,s

Dem and.

4  88 ® 4  88k>

5 167a »1 6 3 1(t 
40316®40l4  
956, s®9538

In terest
P eriods.

M ay
13.

M ay
15. as

p1
• 

eg- M ay
17.

M ay
18.

M ay
19.

2 s ,..........................reg. Q. -M oh. * 991® * 99*2 * 9 9 * * 99*2 * 99*2 * 9 9 *
3s, 1 9 1 8 ............. reg . C . -F e b . '1 0 8 * 1 0 8 * 4 0 8 * 1083$ * 1 0 8 * *108=8
3a, 1 91 8 ........... coup.
3s, 1918, sm all.reg . 
3s, 1918 , sm all., o ’p.

. -F e b .

. - F e b .
108*2 * 1 0 8 * 1 0 8 * 1085s

108*e
108*2

108=8 1083*
.-F e b . 108 *108 *108 108*2 ‘ 108

4 8 ,1 9 0 7 ............. reg. . - J a n . *112=8 *1125g *11258 ’ 112=8 *112=6 1127s
4s, 1 9 0 7 ........... ooup. . -  Jan . 113*2 113*2 "113*2 * 1 1 3 * *113*2 113*s
4s, 1 9 2 5 ............reg . . -F e b . *1293* * 1 2 9 * *1293* *1297q *1297e *12978
4s, 1 92 5 ............ooup. . -F e b , 129^4 * 1 2 9 * 12;>78 130 *1297e *130
5s, 1 9 0 4 ............. reg . , -F e b . v112*u *1 12 * *112*u "112*4 *112*4 *112*4
5s, 1 90 4 ............coup. . -F e b . * 1 1 2 * * 1 1 2 * *112*4 *112*4 * 1 1 2 * * 1 1 2 *

The following were the rates of domestic exchange on 
New York at the under-mentioned oities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles­
ton buying par, selling % premium; New Orleans, bank, 
$1 00 premium; commercial, $1 25 discount; Chicago, 25c. 
per $1,000 premium; St. Louis, 10c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at tne 
Board include $110,000 4s, coup., 1125, at 129V to 130; 
$12,500 4s, coup., 1907, at 113%; $84,0004s, reg., 1907, at 113% 
to 112,%; $26,000 3s, coup., at 108% to 108%; $1,300 ditto 
(small bonds), at 108 to 108% and $5,500 3s, reg., at 108% to 
108%. The following are the daily closing quotations; for 
yearly range see seventh page following.

*Thisl8the price bid at the morning: board ; no sale, was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $19,500 Virginia fund, debt 2-3s of 1991 
at 84 to 85.

The market for railway bonds has been relatively firm under 
somewhat trying circumstances. An event which caused a 
severe break in the stock market, and which at the mo­
ment it was thought might result in even more serious con­
sequences, passed almost unnoticed in the market for 
bonds, and closing prices are in many cases the best of 
the week. As is generally well known, the larger field 
open to savings bank funds has augmented the demand for 
several issues of railway bonds, but the present inquiry for 
investment securities does not seem to be limited to such 
sources. The volume of business was much larger than of 
late, averaging about $4,500,000 par value per day. Central 
Pacific and Southern Pacific issues, in sympathy with the 
shares of those companies, were strong and with Rio Grande 
Western, San Antonio & Aransas Pass and Wisconsin
Central bonds made substantial gains.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stook 
Exchange for the past week and sines January 1.

— Jan. 1 to M ay  19.------—>
1899. 1898.

*6,002,500 *3,621,500
1,589,800 608,200

456,640,900 802,884,810

Sates r 
If. T. Stock Exch. 
Govemmentbond*
State bonds...........
RR.& miso. bonds.

■ Week en d ing M ay  19.-4 / 
1899. 1898.

$180,900 $59,500
19,500 15,000

22,943,000 9,570,800
T o ta L ............  $93,143,400 $9,645,300 $464,213,200 $307,114,010

Stooks—No. shares 3,702,601 1,821,425 86,891,593 40,972,898
Par v a lu e ....$364,226,800 $166,144,500 $8,432,224,600 $3,963,790,725

flanks hares,par val $3,420 $2,900 $276,580 $89,175
We add the following daily record of the transactions:
Week en d ing .-------------8 locks.----------- . R ailroad , <&c. State u. s.

M ay  1 9 ,1 89 9 . Shares. P a r  va lue. Bonds. Bonds. Bonds.
Saturday........ , $742,264 $73,285,900 $1,559,000 $54,200
Monday......... . . . . 655,844 04,321,550 3,672,000 13,500
Tuesday................ , 458,825 44,475,250 3,888,500 16,000
Wednesday......... . *45,359 63,761,800 4,048,500 54,900
Thursday........... .., 744,027 73,444,000 4,823,000 $5,000 9,700
F r id a y ... . . . . . . . . . , 456,282 44,937,700 4,352,000 14,500 32,000

Total.......... ,3,702,801 $361,226,200 22,943,000 $19,500 $180,900
The sales on the Boston and Philadelphia Exchanges were:

——— — Boston /---------- P hiladelph ia
L isted Unlisted B ond L isted Unlisted B ond
shares. shares. sales. shares. shares. sales.

Saturday.. 35,760 9,773 $40,000 12,187 28,204 $20,000
M onday... 24,995 11,492 88,815 10,188 22,157 77,000
Tuesday... 32,089 8,879 152,320 14,887 24,535 79,000
Wedn’sd’y. 63,121 17,313 102,540 32,448 29,362 171,500
Thursday.. 73,100 18,713 140,850 24,2S5 28,003 50,900
Friday . . . .  86,444 9,949 128,335 15,051 18,599 10,470

Total.. .*.280,169 76,124 658,860 115,590 145,920 422,070

Railroad and Miscellaneous Stocks.—The stock market 
suffered a severe shock on Saturday as a result of the death 
of a prominent member of the Stock Exchange. It quickly ral­
lied, however, and after some reaction from the best prices 
of the week, caused chiefly by sales to realize profits, closing 
quotations are in many cases higher than last week. The 
stocks most affected were Brooklyn Rapid Transit and some 
of the industrial issues. The former dropped 18% points 
over night, New York Air Brake 60 points, People’s Gas 18 
points, International Paper 14% points, A merican Steel & 
Wire 12 points and Federal Steel 11% points. The railway 
list suffered much less severely, and the decline of the 
active list, averaging between 2 and 3 points, was soon recov­
ered. Central Pacific and Southern Pacific have been con­
spicuous for activity and strength, due chiefly to arbitrage 
operations. Chicago Terminal Transfer preferred shows a 
net gain of 6% points and Great Northern preferred and 
Atchison preferred were strong features. The local traction 
stocks were irregular on uncertainty as to legislative action, 
Metropolitan Street Railway covering a range of 16 points, 
Third Avenue Railway 13 points and Manhattan Elevated 
9 points. American Sugar Refining was also erratic, fluc­
tuating between 146 and 161%, closing at 156%, a net gain of 
2 points.
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STOCKS— H IGH EST A N D LOW EST S A L E P R IC E S .

S T O C K S .
N. Y . STOCK E X C H .

S altt
o f  the 
Week. 

Shares

R ange f o r  y ea r  1899. 
On basis o f  soo-sh’r e  lots

Saturday
M ay  13.

M onday t 
M ay  15.

T uesday,
H a y  1 6 .

Wednesday
M ay 17.

T hursday,
M ay  18.

F rid a y ,
M ay  19. Lowest. H ighest.

R a i l r o a d  S t o c k * .
•12 15 *12 *12 •12

♦36 37 36 36 36 30 35 86 *36 37 *36 87 T i. Do pref. 40 C 36 May 8 40 Jan 14
17 !«X 1SX U X ta x ISX 18X is * 18X l» X U X ]0 Aieli. Topeka A Santa Fe. 31,230 17 May £ 24kFeb 23
51 54k S3* 54 53X 56 5 4 « 50 S5X 57k 55 sax Do pref. 258,833 50kJan 7 67 Feb 23
69 09 00 0W 70 70 70 7UX 70 70 69 09 T>alt,AO.,tr.rec.aU ins.pd 1,900 06k Jan 5 75?$Apr IS
52 54 53X 55k 34X 33V- 55 S5X * 54W 55k 5»X 54k D  Do new, when Issued. 18,785 52 Mav IS Slk'Apr 12
76 76 73X 7 IX 75k 73X. 7SX • m 75k 76 k 75 75 k Do pref., when Issued. 8,900 73 May S 79kJan 27
•894 » x •»x ax •ax »X •sx ax *8k aX ■«x » x Balt. A 0 . 8.W. pf., u*. rec. . . . . SkFeb S 694Jan 27

100 110 107 111)4 109k 118k U J X  U # x 110 la o x I U X  U 7 X Brooklyn Rapid Transit . ., 583,304 7 7k Jan 9 137 Apr 15
♦80 35 *30 35 •30 35 •30 85 *30 35 *30 85 B uffalo Roch. A Pittsburg 1 30kM ar24 35 Feo 4
*65 75 *05 75 •65 75 *05 75 •65 75 *05 75 Do pref. 69 May 9
07 97 08 a «x »8X 08k! 08k vax 97k USX 97X BIX /Canadian Pacific.............. 4,150 34kMar 15 99 May 3
5394 54 53* S3X 3SX 54 54k 34X 53X s i x 54 54 v^anada S ou th ern ........ 3,595 53 May 8 70 Jan 83

109W 112 110 111 u o k 111 l l l k  U 2 k 112 l u x 112 U2M Central o f New Jersey.... 7,441 97 Jan 9 12244Apr 222 l k 2 k
4BX

2^ 2 23,755
46 < «x 48X 4«X sa x 52X 53X s a x 58X sa x Cent.Pad., BpeyerACo.ctfs 51,935 74544 May WTSSXMav 17
M X 25k 25 25k 25 asx a s x a«X as a a sx aax Chesapeake A O h io ... . . . . . 8,420 24k May 13 3 lk F eb  2

128 131k 120k 130k 130k 131k 181k 133k 132 u a x 131.4 132k Chicago Burl. A Qulnoy... 91.032 124k‘ Jan 7 UOXFeb IS
SX SX s x SH 5X 5X s x sx 3X 6 3X 3M Do right!.......... 36,895 5 k  May 0 6 May IS

*61 63 s i x sa x 3«X SIX 5 *x s a x s o x s ix a ox Chicago CoiuoL Traction. 15,145 57k  Apr 17 SSXApr 80
74 75 75 70 •74 73 *75 7ft *75 7ft •75 78 Chicago A East. Illinois... 1,300 59k Jan 4 7«XM ay l

•131 124 •122 124 •132 124 •122 124 *1 a i 124 *121 121 Do pref. 112k Jan 9 125 Mar 8
1 3 * 1* i s x M X 13M U X . U X 1«X 14X U X 14 u x Chicago Groat W ootern... 20,045 ISkMay 9 SOSfJan 83

*89 91 •80 01 •89 91 •80 01 *80 01 *89 91 Do 4 p. c. debentures. ftSkJaa 8 9 8k  Feb 15
M X 70 •0ft 70 •0ft 6Wk 00k 70H 70 70 « a x « » x Do S p-c-pref.'^A ".. 1,212 50kJan 6 7SXFeb 81

•33* 85 •33X 85 •33X 35 sa x 34k 34k 34k M X aax Do 4 p.c. pref. “  B ” .. 400 29kJan 18 37kMar «S
110X 10X «X vk *0 i o x 19 0 10 10 Chic, Indlanap. A Loulcr.. 205 744 Jan 0 U X A pr 85
•37 3 ft 3ft 38 *40 43 40 40 *40 42 Do pref. 200 31 Jan 4 49 Apr 17

131 i*s.X 122k123W 122k 123k 124 1S4V 184 123X ia s x  u a x Chicago MUw. A 8t. Paul.. 183,370 laOHJan 8 ISBkFeb 80
169 169 100 109 169k 170 *160 170 it0 0 k  i80k Do pref. 840 IddkJan 3 173XM«r 17
i s i x i s s x 153 152k 131X1S3X 152k 153k 153 154k 153 IS ** .Chicago A North Western, 6,100 !41kJan 4 180 Mar 88

•193 196 •102 100 *191 104 •101 195 *102 105 ♦192 195 Do pref. 188 Jan 10 194 Mar 20
i0 7 k  u o k 10044 110k n o i l l 111 u a x i u x  u a x UOM U 1X Chicago Rock lal. A Pac.. 51,997 lOTkMay 13 122kJan 27
•**x »3X 9*X asx *03 95 *03 05 04 a«X 04 04 Chic. ftt. P. Mtniu<A Cm.,, 000 91 Feb 8 100 kJan 20

♦ 170 180 •170 180 •170 180 ♦170 ISO *170 180 •170 180 Do pref. 170 Jan 16 170 Mar 81
*16 17 1ft ta x ta x 20 la x a ix 20k SIX la x BOX Chic.Terminal Transfer.. 10,16ft 7kJan 7 23XMar 87
•45 47 40 50 4SX SIX s i x 55 54 s s x 53 55 Do pref. 29,083 80k Jan 3 50 kMar 27
s a x M X 54 34 51k 3»X 55 55 s*X BSX s a x 35X CIct. Cin. Chic. A 8t. L .. . . 4,440 42kJan 4 SSxApr 10

195 85 195 a sx 96 0ft 105k 00k *05 06 Do pref. 250 94 May 10 10244Jan 26■ 10 11 1 1 11 11
40 89 89 44 43 43 44 *37 «8X Do pro!. 100 40 Apr 18 45 Apr 26

........ •3 «H . . . . . . . . . . . . . . . . . . . . . . . . Colorado Mid., rot. tr. etft. ..000. 7 Feb 6 9 Jan 9
*10 17

5X 5H 3X SX six 5k SX s x s x SX •sx BM CoL A Sou. (when Issued). 3.050 5kMay 11 8kJan 0
44 “ X 41 45 45 45 45 45 40 47 47 47 Do 1st pref. (w. i.). 3.935 44 May 13 5HkMar 17

*17 1ft l* X M X 117X iftk 1ft 18 t s x 10 1«M IBM Do 2<1 pref. ( w. l \. 2,395 l?k M ay 10 85 Mar 89
10 10 10 10 . . . . . . . . . . . . . . . . . . C ol.H .V .4  T J .l '.M , if,.1 300 t2kJan 6 U X A p r 85

•*•••• , . . . . . . . . . . . . . . . . . » . . . . . . . . . . . . . . . . Do prof.J. p. M. c t fa l
4,670

4?kJan 27 90 Mar 30
110 117 U S X  11744 U 7U  US 117k 11814 i i 7 k  l in k 117k Hft 1 teUwara A  U od»on.. . . . lOOkJan 3 ISSXApr 90
165 166 165 100 165 i60k 100k 167j* 1167 167 ?164k 10ft L 'e i. Lack. A Western .. 2.100 157 Jan 7 179 Apr 4
*1X **X 22tf 33 33 aax 23 23k 33 k aax a sx 23k Denver A Rio Grande. . . . 0,900 18k Jan 7 254£Apr 27
7JX 7*X 7«X 77 78 X 77X 77X 77X 77 X 77X 7 IX 77 k Do pref. 9,485 OftkJan 11 80 Apr 27
15 15 116 10 i5 k 10 IS 13 17 17 • l« x 18 D®« Mol tit. *  Ft. Dod.-o.. 820 15 May 13 93XJI1Q 3
* »x # x • ix » x •«x s x •*x SX 5 s x •5 6X Dul. 8o. Shore A A ti........ 300 3 Apr 11 CkApr 23

•13 U X 12 L4 la x •12 13 12k u x 13 13 Do pref 1,400 744Jan 80 14 Apr 38
U X ta x 113 19 12H U X i a « U X i2 k U X 113 18 ITrt*.................................... 845 12k May 5 Ulk Jan 19
34 34 s s x 91 •33k 34 34 SIX M X 35 ft 4 k 3<x AJ Do let pref 2,000 38k  May 15 42 Jan 24
17 17 •17 *17 17X •17 17X U SX l » x 17X 17X Do 2d pref 550 10k May 8 22kJan 80

*38 89 •3 ft 89 37X a?X •S7« 3ft •37.X 30 39 aax .t Tarre H»al® .. 1,030 86 Mar 98 41 k  Jan 3
•78 77 *76 77 •76 77 *70 77 *'70 77 *76 79 k Do pref. 70 J*n 7 SO Mar 1

32 80 30 •30 32k 500 17 Jan 4
S3X 08k 64 05 es 482

•91 27 ♦21 27 •a'i 27 *31 37 •ai 27 ♦21 27 Ft. Worth A Rio Grande. -
alSso

14 Feb l 80 Mar 28
184 1H4 1 8 5 k 187 lft0 100 190 la lx 189k I8 »k xl7S k l75k (/^ ireA t Northern, pre f.... U SkJaa 0 195 M arlS. . . . . . . . . . . . . . . . . . . . . . . . SSX 3#k! v* row . AW..debt c fi-H A** 10 40kJ*n 6 ttlkJau 81;

6k 5k 8!
a 3 k 9 i 124 k 24 *2 4" 85 1 1,010

M X 54k 34X 56 5* 58 ’ •56 5ft 150 6ftk 157k 57k! H  Do pr* f 017 MWMst 13 OOXApr 87
H t w l i a X U SX  I I H 114 1HX i u x 115 114k i u x U SX i u k 1 lllnois CenLral................. S .eB S lU X M or 13 198 Jan 88
*12 ta x 19 12 112 12 ♦ i2k U X ta x u x U X u x A owa Central............. . 807 10kM »r 7 1 Bk Apr 28

M X m , *44 40 40k * «x 45 45 j 45 45 44 M Do pref. 060 4 «k J«n  8 51 k  Feb 15
*10 18 *10 18 •10 12 H 0X U X •IOX i2 k •I0k U X I f  anew ha A Michigan... 7 k J « i  13 15 Mar 22

* x a x * x a x 0 k ^k *»X 10 *9k 10 •9 e x •Van. Cttjr Pltu. *  G alt.. i ,io o 7 Mar 15 18 Jan 6
•3 4 •3 4 •3 4 •3 4 •3 4 *3 4 Keokuk A Die Molive*... . . 3 May 9 5 k  Feb 1

♦16 17 •16 17 ♦10 17 •10 17 *16 17 u s x J5X Do pref. 20 15 Mar 2 17lJJan 20*35 50 *35 50 •35 50 *35 SO •35 50 32 Jan 95 32 J&n 25
17 17 117 17 i « k 17 *l*X 17 16k l«M 16 l« X T M o Brio Be Wo,torn .. . 1,510 15 Jan 16 22kJan 97

•67 08 «7X »7X •07 07H S5X a i x SIX «7X «7X 68 aj Do pref. 1,845 00 Jan 16 75 Jan 27
•198

*¥4M
*198 •19ft 1203k 203k 1204 *04 • 198 Lake ftb. A Mich. 8b?uUi. .. 0B!100UJan 5 90S Jan at

70 <SSX 70 *60 75 •70 75 •70 75 ♦70 76 Long Island ...,.......... . 408 50kJ»n 5 85 Apr 1
o s x 65 M X 65 S4X 05k « ‘ X 05k #SX * « x SSM s s x lyjuisTilleA N aihvlile.... $8,U4 63 Mar 6 69 Jan 27

105 1 0*U 107X I0 »x lo s k  u o k n o l u x u i k  i n u o x u a x \ f  anhaUanRlev.,oomoi. 125,136 07 Jan 4 133kApr 3
815k *81 111)4 IS»X 225k 330 238k *3Ik 221 231 223 225 *7AetropolItaa Street ___ 40,758 18744 Jan 11 260 Mar 88
*13 15 113 13 *18 IS *13 15 •18 15 U X u x Mot. W a t  Side EL (Chic.) 214 14 Apr 25 16 Slay 5
•45 48 50 50 50 50V4 50 52 151 51 •50 54 Do pref. 1,810 44kMay 5 52 May 17

18 !*X 14 14X 14 U X u x U X !*X u x 14 u x Mexican CentraL............... 9,805 0 Jan 7 17kApr 27
4 4 4 4 •ax 4 SX 3X 4 4 4 4 Mexican Nat ft tr. re c t i... 1,700 1 Jan 0 4kA pr 20

11SU 113U 1119k 113k
57 57 •MJ4 S7X 37X 56k S «x

........
5«X 59 " 50k 69k sa x Mlnnoapotto 4  SC I/Oal,... 1,170 85kJnn 0 02kApr 28

•100 10»x 110094 io«:-x 100k 108 *100 n o o n  took n o  o u a x Do l i t  pref. 85 07kJan 0 101 xMay 1
•9i 95 91 94 « » x 04k S4k M X *94 90 *9 ft 05 Do 2d pref. 800 7 3k  Jan 7 98 May 8

•23 30 •25 27 37 27 30 37 X »«M 30 Mian «» P A A  8. Marie. 0,141 KJUJan 24 87kMay 1ft
*12 13 •12 13 *12 13k la x U X 12k la x •12k 18 Mo. Kansas A T e x ss ........ 800 1144 May 10 14kJan 80

83k 83X 93X M X 33k 33k 34X 85k 34k 35x s i x 85 Do prof. 4,870 31k May 9 4 2k  Apr 3
41X 44 43 4'H 43k **x « « x “ X M X t s x 43k aax MI.**ourt Pacific............ 27,0 42 41HMar 18 52k  Apr 4
41 43 40 40 k »s x 40k 40 4 if « * x U x « t x U X Mobile A Ohio. 1,900 33 Jan 3 40MApr 17

*183 185 •IS 3 165 liS3X  1SJX •183 185 ♦133 185 *lft3 185 Morris A Essex,................ 20 176 Jan 3 HSdHM’ y ia
180k 18194 181k 132 191k133k 133k 133k 138k 134k 133 134k \ I  Y. Contral *H od»oD .. 28,020 13l«4Jan 3 144»4 Mar 20
• tax 14 •12k 14 •i3k U X *13 14k *13 13 k 13 13 V”  N.Y. Chic. Be bc Loou . 12kMay 9 19kJan 23
*65 67 67 07 66 60 •65 70 •65 75 •05 75 Do 1st pref. 200 65 Mar 7 79 Jan 23
•30 88 •2ft 3JX 91 31 •30 33 31X BIX *30 BBX Do 2d pref. 400 80 May 12 41 Jan 23
. . . . . . ......... ITtfH New York A Harlem......... 1360 Jan 25 1390 Mar 14

*200 214 •210 224 212 312 1212 212 •312k •212** 2 15" N. Y. New Haven A Hart 20811108 Jan 19 1282 Apr 20
2394 24k 24 M X a i x a *x 24k 25k *5X 20 25k a sx N. Y, Ontario A W estern.. 20,397 lftHJan 3 28kMar 27
i » x IS 1»X ta x |1» 20 ta x 20 ia x a«X ia x i9 k Norfolk A Western.......... 2.805 17kM*r 17 22kApr 27
05k *0X M X 07 s s x *7-X s i x Aftk Oft 08x4 «7X S.’X Do pref. 8,185 QlkJan 0 71XHob 2
48 ♦ »X 40 50 4 ax 50 4»X SOX 50 k 51k 40H 50 X Nor. Pac, By., rot, tr. ctf*. 47,885 42kJan 7 55kFeb 10
75 7 «k 70X 77 7SX 70k 7SXi 7TX 77k 77X 77 U X Do pref. 17,134 75 May 18 8IX JM  88

*37 4 4 *37 •44 *53 54 *87 41 52 Jan 23
•67 74 *07 74 •65 72 70 70 Do pref., vot, tr. otfs. 400 09 May 9 76XJan 88
40 40 *3ft 41 •aft 44 *38 49 3ft May 11 51 Jan 26

•88 88 *83 ftft •H8 8ft •ft3 87 84k  Apr 18 90 Feb 20
*57 64 •56 64 •85 75 ♦66 76 Do 3d .00.0. «9WMar 22 6794 Feb 81 '

Range fo r  previ* 
o u t  year (1 898 ;,

Lowest. Highest*

11 Apr
34 Jan
lO^Apr
22-UMar 

UBKJ&n 
31 Oot 
68 Oct 

4kNov
35 Mar 
35 Mar 
63 May 
73 Apr 
44«M ar 
83MOct

17kMar 
8 5 ^  Mar

49 Apr 
103 Jan

9^Feb 
7lM J’ ly 
38 Mar
50 Apr

7 Feb
93 Apr 
88 k  Apr 

140 Apr 
U 8*M ar 
163 Jan 
80 Mar 
65 Mar 

U48 Jan 
4 k  J a n 

23«Jan 
25 Mar 
77J*Mar 
llk M a r  
43 Nor 

5 k J ’ne 
14 J'ne 

094 Nor 
43kNov 
1444 Nov 
2ijN0T 

12k Deo 
03 Nov 

140 Oct
10 Apr 
40 Apr

5 Apr
11 Apr 
29KApr 
16k Apr 
32 May 
40 Jan 
10 Mar 
86 Ang

115 Not 
10 May 

tl2 3  Jfty 
iOWJ’ne 

S^Jj-ly

96 Apr 
7 k  Mar 

85 Apr 
5 W o t  

15 Apr 
8 Jan 

15 May 
80 J ’ne 
12 Oct 
58 Oct 

170M Jan 
40 Jan 
44 Apr 
90 Oct 

lS5\*Mar

4 * J ’ue 
3*Deo 

99UMar 
24 Mar 
84 May 
46 Mar
10 Apr
2894 Mar 
32 Mar 
84 Not 
167^Jan 

105 Mar 
llk M a r  
73 Feb 
28 Mar 
330 Jan 

1120 Apr 
1178J4Jan 

1894Apr

19 Feb 
503*Mar 
85«Jan 
05kMar 
8494J’ne 
79 Dec 
67 Nov

2694Dee
125*Dec

60 J ’ne 
118 >4 Feb 

18 Ang 
85 Dec 
54 Dec 
32 Not 
11 J’ly 
88kJ ’ ljr 

120$jDeo 
lee^ D eo  
14814 Dec 
leiSN OT 
114%Doo 

04 Deo 
170 Not 

994Mar 
8?kA ug 
47k Aug 
07 Deo
10kJan 
58>|8ep 

9 Deo 
2094Dec 

89gDeo 
5094Deo 
90 Deo 

8J4Feb 
25 Feb 

I liH F e b  
150 Feb 
a i^ D ec 
7194Doo

7WDOO
IWMay

118 Dec 
8894Dec 

100 Dec 
78J4Deo 

7 Mar 
14^4Jan 
41 Jan 
46V<D0C
82k Feb 

9180 Dec 
124KDec 

1594Jan 
70 Jan 
40kJ*n 

1352 Oct 
1128 Not 
201 Doo 

19H»Deo 
19 k  Dec 
03UD«c 
44kDee

BBSS
78 Not 
48K8ep 
01 J’ ne
69 8 e p

* WWW ■ ■  I nv MIX UI) .  I ua. I wa uiT.auu IlfUMi »  Of 1 Vt*  V*  i n.u uddumiuuu. .   

OUTSIDE S E C U R IT IE S  ( G i v e s  a t  f o o t  o p  7  o o s s e o u t i v e  p a g e 8 ) . — 81 R E S! RAILWAYS, dec.
6 t m t  R a i l w a y *
ffWW YORK CITY.

3 ■ *eck St A F « !  F —Stool:.
1st more 7 i 1900...JAJ 

3 way A 7th A re—Stock. 
l i t  tnor 5# 1904...JAD 
td m or 5i 1914....JAJ 
Cots 5« 1943—$*$ Stock 

B w *y8 er l i t  5# gu. 19$M 
*d 5* lot as rental.1905! 

Orotral Or oiftown—Stock
l i t  M 6| 1992.......MAN

Ceo Pit N A K R iv-Stock 
Cooiol ?f 1902.......JADI

S tre e t  R s t l w a y i , Bid. Ask. S tre e t  H n l 1 w a rn . Bid. As*. ft ir e e i  K u llw u y * . Bid. Aik.
! O trut’ pVAlOth 8t-3toc* 170 175 Ninth Avenue—8u>ck..... 170 180 Wostchest 1st 5s,48..J&J m o 114

Ool A 9th A t« Slock 
Dry D BB ft Bat— Stock- - 

1st gDld 5* 1982...J ,iD
Scrip 5s 1915.........FAA

; Eighth Avenue—fttock...

Sxeh l 
165 
114 
102 
380

lit,
185
110
105

Second Avenue—Stock • • 
l i t  mort 5s 1909..MAN 

! Consol. 5i, 1948...FAA 
Sixth Avenue—Stock— . 
rkm Bouiev 5s 1946..JA.T

196
109
120
202

$112

300
110k
122
210
114

BROOKLYN, 
Allan. Ave., l« t5 i..A A O $107 109

Scrip flt 1914............ . 1 08 1 Bo Fer l i t  6s 1919..A&O 
I Third Avenue— fft.4 Stock

J110U H 3 k
1st.

Con5s g 1981 .....A & O  
Impt 5h g 1934.......J&J

m a 113
i2d A Gr 8t Fer-StGCk.. 400 420 iSxohl 05 08
42d St Man A St N A r e . 85 87 3ftth A 29th B U lit5 * ..’90 $114 116 B.B.&W .E. 5s 1983. A AO 95

1st mort 0i 1910..MAft U 7X U  hX Twentv-ThlTd 8t— Stock. 800 400 Brooklyn City—Btook. . . . 245
1188d loccme 6s 1915.JA.) 96 Deb 5* 1900............JAJ 100 108 Consol 5s 1941.......JAJ 117

T,ex At*  Far F 5»-S<m 8tk Kxch 1 1st. , | 0nlon Railway—Stock ... 190 200 BkIynCrosatn5sl908.J&J 105
Metropolitan— Stock Ifixch 1 lit. 11 Union Ry l i t  5s ’ 48.FAA n u l i e BklnlTgtal ai 5b 1941 A&O 104
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Saturday,
M ay 13.

186 18794
4 8 *  44
88
189*
04
80

•84
•70V*

•4
•40
10
109*
64
86
18H832
45

88
80
66V*
81
40
78

6
45
10
11
06
87
13V*
81
45

87V* 39V* 
11 1194
46 51*
10 199*

•80 85
•40 45
68V* 69
40V*
749*
•7T*
809*
11

8894

48
7 5«

8 *
81
11
50
329*

118
86

•01
•85

•140
28
76
80
64
119*
88
89
70
5SV*
08

140
•lie
•100

88

113
«£*$
08V*
40

144
28
75
44
85
1194
33
30V*
70
62V*
98

152
118
103

40
•83 88
079* 100 

1419*1419* 
54 58*

140 140
•9V* 18

39V* 44V*

Monday,
May 15

Tuesday,
M ay  10.

; W ednesday
M ay  17. j

Thurt day, 
M ay  16.

188 ; 
« « * ,  85 
1954
64*
S I*
40
77

5
40
12
UM09
87V*
13V*31V4
52

127 
45 

•88 
19V*
53 
8044

•34 
77 
•4 
40
•9
11V*

109 
1379*
13*
3094 

•45 
►100* 108 

2894 30 
UV* 1J94 
509* 51 
19*  20 

808 805
•20 25
•40 50
0 7 *  6694
419474*
•7%21
10V*
2 0*

1
110

85
00

130
1142

429*
7t*
! i*
58
20%

115
35
90
30

142

1113* 113* 
3 5 *  35* 
91 91

23*
>~0*44*
3 5 *
12
34
33
75
6 8*
97

114 14
1839* 183* 
-48 44
•85 90
48 51
82 S3

*50** 58* 
7 8 *  78*

115 11594 
6594 62

23*
70
42 
84 
1194*82 
30 
7 0 *
01 
95

150* 154* 
*116 118 
100 103
39*  40*  
8494 80 
9 9 *  100* 

1 4 3 *1 4 3 *  
58 59*

138 141 
•9 11
•1* 2 *  
•3 5
43 44

•105 112
10 10 

1 8 3 *1 8 4 *  
48 43

•85 92
5 0 *  5194 
8 3 *  85

S5 46 
78 81
14 14

20 20 
4 4 *  44* 

•100 103
3 0 *  31*  

1 1 3 *1 1 3 *
•7*

•45
•15
88

•87
125

8 *
00
23
50*
89
39

161
11 11*

5 5 *  58 
7 7 *  7894 

115*116  
0 7 *  63*  

■100* 108* 
100 100* 

45 4094
79*
14*
53*

127* 188* 188* 189 
40 4 0 *  4 0 *  40*
8 0 *  80*| *88 84
19*  19*1 80 80
6 3 *  5 1 *  5 4 *  5594
3 1 *  32 I 3 2 *  38*  

•88 40 *33 40
•77 77*  7 7 *  78

•3 4 i l *  4 *
•40 45 *40 45

•9 9 *  9 *  9 *
11*  11* 11*  11V4

•07 72 171 71
37 37* 37*  37*
13*  13* *18* 13*
8 1*  81*  31*  32*
45 50 *45 52

100* 102 *100* 102 
2 9*  3 2 *  33 34*
11*  11* 12 
5 0 *  51* 5 1 *  5194
19*  19* 20 20*

201 205 212 215

1 2 8 * 1 2 0 *  
49 49

•88
20
05*
32*

•33
77
•3*

•40no*
11

84
20
50*
38*
40
77

4 *
52
10*
119$

•20
•40
07

25
50
69*

4 2*
75*

7 *
21*
10*

►28*

43*
7 6 *

7 *
S I*
59
39*

1142
23 
7 6 *

t i*
a s31 
71 
019$
90*

1 5 1 * 1 5 4 *  
•110 118

142*
23*
70*
43
87
12
82
32*
7 2 *
63*
97*

40 4 0 *
8 4 *  84*  

100* 106 
1141 143

5 8 *  58*  
140 140

10*  11 
2 2 

•3 0
44 46*

■105 112
16 10 

188*190  
4 3*  43* 

•87 92
5 1 *  5 8 *  
8 4 *  86

■20
*40
60*
42*  43*  
7 5 *  70* 

7 *  7 *
21*  21* 
10*  10*
....... 59

•28* 29*
1 1*

•111 118 
3 5 *  35* 
9 1 *  91* 

•35 40
*140 144

2 3 *  23*  
*70 77
4 2*  44 
86 80*  
11* 12*  

•32 35
3 2 *  33* 
7 3 *  70 
04 6 5 *
97 97*

155* 160* 
1116* 116* 
•98* 103 
4 0 *  41*  
8 3 *  84*  

105 107*
145* 145* 

5 8*  59 
142 142

1 1 *  13* 
2 29$

♦3 0
459$ 49*  

•105 112
15* 10 

188* 190 
4 3 *  44 

•87 91
53 53*
8 5 *  86

80* 
14* 
53* 
79* 

54 54
•98 102
20 20 
4 3 *  43* 

•101 103
3 1 *  32 

1 1 2 * 1 1 2 *

50 57*
7 8 *  7 9 *

l i e *  n o *
6fl* 08 

107* 107* 
100* 107 
40 47*

54
•100

120

•7
•50
•15
50
85

•87
105

11
48* 50

101 110
52 52
79* 80

159 159
15 10

•8*
55 58*

*140 140
s i * 82*
83 SHI.

•47 50
0 0

08* 69H
4MM

114W U 4*
§180 130

91 »'54

8*  
00 
22*  
51* 
87 
39 

175 
11*

•'# 10 
4 9 *  50 

113 115
52
79

>158
•01
10
00*

&

52
80

100
03
10
08

8._
57*

82
•48

§ 3 *  
83*  
50 

0 6 *  
60 09*
4 5 *  40* 

115 115*
•125 180

0 1 *  92

80
•15
•53

80
10
55
79*
54

103
20

419$ 43* 
101 104

3 L 31* 
112* 113 

4 *  4 *
•7

•50
•15
50
85*

•87
100

3 7 *  87* 
13* 13*  
83 33*

•45 52
100* 102* 
8 3*  34* 
12 12 
5 1*  52 
2 0 *  20* 

208* 210 
•20 25
•40 50
0 9*  69*
4H*
76*
21*
10*
289$

%

449$
7 7 *

8
21*
10*
59
29*

•111 113
3 5 *  35* 

•91 92
•35 40
143 143

2 3 *  23* 
70 
43 
8 5 *

•11*
•32 
32*
75 
04*
9 7 *

70
44
80*
12
34
33
76
66V$
98

F rid ay , 
M ay  19.

128 129
47*  47*

•82 
•19*
55*
8 2 *

•33 
♦77 

•3*
•40 

•9
•11*
171*
*35*
13*
32*

•45 
•100* 102 

3 2 *  33* 
1 1 *  U *  
5 0 *  51* 
20 20* 

x205*205* 
•20 25
•40 50
6 8 *  6 8 *

84
20*
55*
ll*
78

4 *
45
10
11*
7 1 *
35*
13*
33*
50

43
76
•7*
21
10

130“

5 7*
80 8 3*

117* 118 
68 08* 

107* 107* 
107 107*
£T*
16*

152*
54“

&0*
82
199$
52*
70*
54

154* 101* 
1110* 117* 
1101* 101* 

4 0 *  41*  
85 85

106 107*
“ 5 9 *  *02*
142*143  

14 14*
2 2 *  

•3 0 *
4 7 *  49*  

*105 112
10 10* 

185 189
4 9 *  44 

•87 92
53 54*
8 5 *  86
6 0 *  62*  
819$ 839$ 

118 118* 
08 08* 

107 107*
100* 107* 

4 9 *  51 
8 1*

43*
7 0 *

7 *
219$
10*
59
30

*
113 113

3 5 *  35* 
•91 92
•86 40

•141 145
22 22* 
7 5 *  — 
4 2 *
85 
119$

*32*
32*
7 5 *
0 3 *
97*  

lo4

7 *60
23
51*
87
39

170
11*  11* 
*7*  9 *
50 50*

114* 117* 
52 54
7 0 *  8 0 *  

•157 100
•61* 02 

16 10*  
01 05

8 *  8 *  
5 4 *  57

124 24
42 42*

§104* 104* 
3 1 *  31* 

1113 118*
4 *  4 *

♦7 
*50 
•15 
52*
87 

•37 
172

32 32
82 82 
49 150

0 *  6 *  
0 9 *  70*  
47 48

115 115
9 1 *  92*

8 *
60
23
53
89*
39

172
1 1 *  119$ 
*7 10
5 0 *  5 1 *  

1 1 7 * 1 2 1 *  
54 54
80 80*  

158 158
16
65*

75* 
43 
85 
119$ 
35 
32* 
75* 
05 
97* 

158 
1 17 *1 1 7 *
101 ........

40 40*
8 4 *  84*  

104*107

STOCKS.
N. Y . STOCK E X O H .

Sales 
o f  the 
Week. 

Shares

18*
♦53

88 
19 
55 
79* 

•58 54
102* 102* 
•21 24
144* 4 4 *  

•100 102* 
•32 32*
1129$ 1129$ 

4 *  4 *♦7
*50 
•15 
529$
89 

*37 
170

8 *  
60 
28 
53* 
00 
39 

170 
1 1 *  U9$ 
•7 10
5 0 *  51*

l ie *  122
53 54
8 0 *  81 

1100 100
10
06

8 *
59

17

32s m82 att I
•48 50

•6 6 *  
70 7 0 *
4 0 *  4 7 *  

115* 115* 
•125 130

91*  92

169$
65*

&
145 

31 
82 
40 

0
70 709$
439$ 97 

118 115*
•125 130

92 92*

9
59$

145
82*

»49*

61* 62*
►140 143

14* >5*
12 2
•3 0
4 0 « 47*

100 100
•14* 10
1 8 3 *1 8 5 *
♦42* 4844
•80 92
5 2* 5344
80 88
59* 61*
81 88*

118 118%
684*107 L07

107* 107*
48 50
S i* 82
17* 17*
54 54

* -.t 80
•53 54

*100 103
22 22

544* 44%
1102 102

32 82
112* 112*

4 4 H•0 8
♦50 60
*15 23
53 589 89

*37 38
170 171*

m i 12*
SOW 5 0 «

118* 120*
53* 54
s o * 80*

1157
•61 04

16* 18*
60 66
I8« 9
57* 58*

Pennsylvania.......... ..........
Pittab. Cln. Ohio. A St. L . .

Do pref.
"D eadlng, voting tr. o t fs .. 
J-V 1st pref., vot. tr otfs.

2d pref., voting tr otfs.. 
Rio Grande A W estern... .  

Do pref.
St .J .A G .Is l. vot.tr .ots. 

Do 1st pref.
Do 2d pref.

St. L. A 8. Fr., vot. tr. otfs. 
Do 1st pref.
Do 2d pref

St. Louis Southwestern... 
Do pref.

St. Paul A D u lu th ...,.......
Do pref.

Southern Pacific Co..........
Southern, voting tr. ctfs ..

Do pref., vot. tr. otfs 
rPexas A Paoiflc.. . . . . .
i-h lrd  Avenne (N. Y.). 
Toledo A Ohio Central... .

Do pref.
Twin City Rapid Transit.. 

Do pref.
Union Pacific R y ............

Do ...p re f.

WaBMH....................... ...Do pref.
Wheeling A L. E., new .. .  

Do 1st pref.
Do 2d pref.

Wiscon.Central, tr. ctfs..
iT O lsce lla n ’ s  S t o c k s .
Adams Express...............

merlcan Cotton O il.... 
Do pref

American District T e l. . . .
American Express............
American Malting..........

Do pref
Amer. Smelting A Refining 

Do pref
American SpiritsM fg..,.

Do pref.
American Steel H oop..

Do pref.
Amer. Steel A Wire (new) 

Do pref
American Sugar Refining.

Do pref.
American Teleg. A Cable.. 
American Tin Plate . . . . . .

Do pref.
American T ob a cco ..........

Do pref

20,010
2,345

100
2.080

39,555
15,095

608 
110 
100 
3 L0 

1,563 
565 

1,820 
4,175 

14,400 
LOO

118,570
8,575

20,872
5,525
1,999

4,170
46,805 
23 130 

910 
7.915 
6,545

IJroohdyn Union Gas.......
XJrunsw. Dock AC.Irap’t,.
Colorado Coal A I. Dev’t 

Do pref.

698
1,510

300
3,000

845
10

280
1.400
1,020

11,235
5.400 
5,040

800
7,150
0,295

104,314
6,3u5

275,947
240

10
13,050 

2,289 
58,145 

59o 
58,696 

75 u 
9,800 

025

R ange f o r  y ea r  1899. 
On basis o f  ioo-sh*re lots

' Lowest.

122*Jan 5 
43 May 11 
80 Feb 10 
199$May 13 
51*Jan 7 
2 6 *  Jan 7 
25*Jan 4 
00 Jan 3 

5 Jan 3 
40 May 15 

9*M ay 17 
89$Jan 0 

64 May 13 
3 3 *  Jan 5 

6*Jan 
17 Jan 
30 Jan 
9 8 *  Jan 
27 May 
1 0 *  Jan 
4 0 *  Jan 
17*Jan 

107 Jan 11 
20 Jan 21 
35 Jan 25 
38 Jan 3 

118 Jan 
40*M ay 13 
72*Jan 6 

79$May 16 
209$May 9 

9%May 6 
5 8 * Jan 27 
289$May 18 

*M ay 19

Highest.

142 Jan 23 
88 Jan 23 
93 Jan 23 
25 Jan 24 
68*A pr 4 
38*M ar 22 
48*Feb 3 
79 Mar 17 

0 Jan 9 
55 Jan 7 
1 7 *  Jan 9 
14*Feb 1 
7 5*  Jan 6 
44*Jan 31 
15 Apr 28 
85*A pr 1 
55 Apr 21 

100 Jan 23 
44 Jan 31 
14 Jan 10 
55 Apr 22 
25*M ar 1 

242 Feb 27 
29 Apr 4 
42 Mar 22 
73 Apr 17 

141 Feb 24 
50$$Feb 21 
8 4 * Jan 23 

8*Jau  24 
25*A pr 5 
l l* M a y  0 
64 Jan 30 
82ft May 18 

3 Feb 21

pref.

pref.

Do pref.
Continental T o b a cco .......

Do pref
Detroit City Gas................
t?ederai Steel..,
r  do
General Eleotrio,
Glucose Sugar Refining...

Do pref.
H. B. Claflln Co......... .......
International Paper.......

Do pref
International Silver.. . . . .
Knickerbocker Ice (Chic.)

Do pref.
T  aclede Gas (St, Louis). 
.Li Do pref.
Manhattan Beach Co 
J^ationai Biscuit.

prefDo
National Lead.

Do pref
Nat. Linseed Oil, tr. certfs
National Staroh................

Do 1st pref
Do 2d pref.

National Steel
Do pref.

New CenLCoal (new stock) 
N. Y. Air Brake....,
North American Co 
Ontario Silver...... ..
Pacific Mall, 

e

I6,u85
23

1,280
12,944

*a9U0
74,075

7,283
220,508

04,000
5,710
3,765
1,520
1,200

24,687
6,160
4,480

287
800
120
335

1,985
190

3,220
1,685

030

16,890
4,390
3,285

18,390

eopTsGas-L. AC. (Chic.)
Pressed Steel Car..............

Do pref.
Pullman’s Palace Car,

8 1 *  32 
82 82 
48*  150 
6 *  0 *  

0 9 *  70*  
4 4 *  40 

115 115
•125 180

91H 9a*

Silver Bullion Certifs.. . .  
taudard Dlstil.ADistrlb. 

Do pref.
Standard Rope A Twine .. 
r Penn. Coal Iron A R R .. .  
I  Do _  pref.

14,435
178,993

4,845
2,518

527
1,590 
2,345 
1,239 

41,890 
110

Union Bag A P aper....... 4,700
.Do pref.

United States Express.. . .  
United States Leather—  

Do pref.
United States Rubber.......

Do pref.
\Tt7 ells, Fargo A Co . 
* * ester ~estera Union Teleg’h.

3,090
605

2,325
8,300

35,815
1,750

25
7,488

§108 Jan 3 
3 3 *  Mar 0 
88*Jan 5 
33 Jan 3

138 Jan 21 
22 May 19 
73 Apr 7 
39 May 9 
83 May 9 
10*M ay 9 
31*M ay 10 
27 May 9 
70 May 13 
45 Feb 8 
92*F eb 8

12S*Jan 4 
110 Jan 10 
§98 Jan 4 

S7*Feb 18 
83*M ay 17 

fU7 May 12 
132 Jan 4 
42*M ar 22

139 Jan 3 
9*M ay 9 
l* J a n  17 
2 pr 14

80*F eb 8 
88 Jan 0 

0*F eb  15 
173 May 2
42 May 12 
90 Apr 28
43 Mar 30 
80*M ay 9
03 Jan 4 
4 0 *  Feb 8 
72*M sy 13 
9 5 *  Jan 3 
02*  Apr 7

107 Feo 15 
Jan 3 
May 13 
May 13 
May 6 
Apr 7 

74*Jan 25 
51 Mar 4 
96 Jan 20

5 Jan 25 
41*M ay 10

10 L Apr 20 
30*M ay 13 

l l l * J a n  13 
4 Apr 24 
4 *  Mar 17 

43 Apr 20 
13 Mar 17
4 i  Apr 7 
85 May 15 
S7*A pr 14

112 Jan 3 
0*Jan 0
6 Mar 23 

4S*Jan 4
101 May 13 

50*M ay 2 
79 May 15 

150 Jan 30
00 Apr 21 
15 May 18
01 May 16 

8 *  Jan 3
30 Jan 14 

111 Jan 4 
30 Apr 7 
81 May 11 
48*M ay 19 

0 May 10 
08*M ay 9 
4 2 *  Jan 5 

111 Jan 3 
1125 Jan 10 

90*M ay 9

R ange j o r  p r e ­
vious y ea r  (1898),

Lowest. H ighest.

12 3 *  DSC 
08*D©« 
84*D ec 
23*Jaa 
54*D ec 
29 Jan 
32 Aug 
0 9 *  Aug 

8 *  Feb 
08 J’nc 
2 3*J ’nt 

9* N ot 
09*D ec 
35 Not 

7 *D ec 
18 Dee 
S8*Dee 

100 Dee 
35 Dee 
lOKDec 
43*D ec 
20*D ec 

194*Feb 
25 Sep 
48 Oct 
3 6 *  Dee 

107* Dec 
44*D eo 
74*D ec 

9V$Aug 
24*A ug

97
85
78
10
45

§119 Feb25 
39*A pr 17 
95 May 9 
52*M ar 3 

§145 Jan 3 
37*Jan 24 
87*Jan 20 
59 Apr 20 
94*A pr 20 
15*M ar 13 
4 1 *  Mar 13 
41*M ay 3 
8S*M ay 4 
72 May 4 

106*Mar 13 
182 Mar 20 
124 Mar 20 
105 Apr 18 

52*A pr 4 
9»*F eb  8 

229*A pr 5 
150 Mar 0 

70 Apr 26 
100 Mar 17 

17*Jan 31 
5*A p r 21 
8 Apr 21 

55 Apr 21 
115 May 11 

18 Apr 19 
22B*Mar 11 

5 0 * Jan 31 
97 Mar 13 
0 5 * A Dr 17 
98*M ar 15 
85 May 12 
75 Apr 8 
93*A pr 3 

122 Apr 17 
7 0 *  Mar 20 

110 Jan 14 
109*Feb 

08*Jan 23 
95 Jan 5 
80 Feb 27 
0 3*  Feb 23 
84 Feb 17 
57*Jan 9 

102*M ay 18 
39 Apr 25 
02 Jan 21 

107*Jan 19 
4 0 * Jan 20 

115 Jan 21 
8 *  Jan 12 
8 *  May 4 

50 Mar 18 
Feb 9 
Apr 24 
Mar 28 
Jan 25 
Apr 27 

1 2 *  Apr 19 
10*A pr 27 
55 Jan 30 

129*Apr 8 
59*A pr 13 
90 Apr 13 

16 4% Jan 4 
05 Apr 28 
25*Jan 10 
82*Jan 10 
12 Jan 10 

Apr 18 
Mar 28 
Mar 28 
Mar 29 
Jan 12 
Jan 23 
Apr 
Apr 
Jan w 

§130 May 8 
98*Jan 24

*97*Apr 
15*M ar 
60 Mar 
22 May 

1110 Jan 
24 JT r 
70*JTy

8*Jan
33*D ee
153 Nov 
88 Aug 

1180 Feb 
89*A ug 
90*A ug 
88 Dee

107*Mar 
103 Mar 
§88 Mar

28
03
95
42

304

6 *  Jan
10 Mar

8 3 *  Jan 
112*Mar
100 Mar 

7*O ct 
*A p r 

l* O ct  
17 Mar 
65 Aug 

4*JTy 
104 Oct 

27*M ar 
8S*Apr

15*J ’ne
41*A ug

140*Aug 
110 Jan 
§98*D ec

153*8ep
185*Aug
140*Dec 

14 j ’ne 
l* N o v  
2 *A p r 

S2*Deo 
90 Deo 

0*D ec 
205*J ’ne 

52 Sep 
94 Dec

45 Apr
29 Oct 
69*O ct 
70 Sep 
60*D ec 

107*D ec 
§ 8 7 *J ’ne 

48 Sep 
85 Sep

07 Sep 
52 Dec 
85*D ec 
97 Dec 
72*D ec 

109*D ec 
90*Deo 
67 Dec 
95 Deo

68
145

45
89
00

8
78
57

120

54*D ec 
81 Dec 
87*M ar 
85 Mar 

2 Aug 
30*Aug 
94*Aug 
20*M ar 
09 Apr 

8*D ec 
3*N ov 

00 Mar 
12*O ct

40 Oct 
14 Apr 

4 *  Jan 
3 *  Jan 

21 Apr 
80*M ar

X132 Nov 
56 May 
19*D ec 
06*N ov 

8*Jan 
17 Mar 

§80 Aug

38 Apr 
5*A pr

53*Mar 
14*Mar 
60 Mar 

!112*M y 
8 2 *  Mar

57 Dec 
82*D ec 
54*A ug 
90*A ug 

5*Jan 
52*D ec 

100 Deo 
S9*Aug 

114*Dec 
9*Deo 
9 Feb 

80 Jan 
30 Jan

43 8ep 
120 Sep 

7 *  Dec 
8*D eo 

40 Dee 
112 Not

210 J’ly 
60*Sep 
2S*N or 
75 Not 
10V$Aug 
3 8 *  Deo 

105 Dec

95*A u g
• Bid and asked prices; no sales on this day. § Less than 100 shares, t Ex dir. o f 100 p. 0. in bonds. UOld stock, t  Ex 100 p. 0. stock dividend.

OUTSIDE SECURITIES (G iv e n  at  foot of 7 consecutive  p a .q b s ) . — STREET RAILWAYS, & c .

Street Railways.
B’kyn UnaCo.ASub. 1st 5s.

Consol 5s not gnar........
Bklyn Rap.Tran.—See Sto 
Oal.Cem Gr.AB'kynlstOs 
Gooey Island A Brooklyn.

1st 5s 1904............. JAJ
5s certfs indbtl910. JAJ 
B kC.ANew 5s ’39.JAJ 

Gr.8t.ANew lst5s’O0AAO 
G’p’t A Lorlmer St. 1st 6s. 
Kings Co. Elevat.—Stock

Incomes......... ...............
^onds— Set! X>ck Exoh.

Bid. Ask. 1
$110 112

84
Ok Ex. List i
112 - T - - t ■
270
102 108 !
101 103

$114 117 j|
104 100
108

3 4 '
8 .........

List.

Street R a ilw a y s .
Nassau Elec pref....... .

5s 1944....................AAO
1st 4s 1 9 4 8 ...,........ JAJ

NewWmb’gAFll8tex.4*a 
N YA Qua Co 5s 1940.AAO 

8telnwaylst8sl929.J&J 
OTHER CITIES. 

Balt Consol—Stock . . . . . .
Brldgep T r-ls t5 s ’ 23.JAJ 
Buffalo Street Ry—Stock. 

1st consol 5s 1931. FAA
Dob 0s 1932 ........ MAN

Chloago City HR—Stock..

Bid.
70

110
94

108
115

*106
100
116
112
295

100

101
110*
i 14 
305

Street Railw ays.
Citizens’ St(lnd’nap)—See
Cleveland City R y............
Cleve Clty-lst 5s ’09.JAJ 
Cleveland Electric R y. . . .

Con 5b 1913..........MAS
Columbus (Ohio)—Stock 

Con 5a 1932—See Phila 
CroBSt’wn—1st 5s. .. 

Consol Tract’n (N J)—See 
Lake St (Chlc)Elev-Stock

deb 5s 1928..........JAJ
Louisv 8t Ry—5 p c bonds 

Common............. .

Bid. Ask.
Phil. List.

*2 96
105* 100

91 94
105 107
74 77

List.
10754

Phila. list.
17* 18

5 94*
1 1 9 123

45 47

Street R ailw ays.
Louisv St Ry—Preferred. 
I ynnA Bos-lst5s’24.JAD 
Metrop W. S.(Chio).—See

1st g 4s 1938........FAA
Mlnneap 8 tR y-5s ’ 19.JAJ
New Orl City Ry—............

N3W com m on.................
New preferred...............

North Chicago—Stock.. .
1st 5s 1900-10.......JAJ

No Shore Tr (Bost)-Com.
Preferred............... .

l  Buyer pavs a corned

Bid. Ask.
107 109

$112* 110
St. Ex. List.

95 9 6 *
5109* 119*

18 19
91 93

248 249
$105

15 10
83* 85*

Intei •st
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BONDS.
N .Y . STOCK E XCH AN G E: fe |  $ a y % .

W e e k  ESDiJiQ M a y  19-

Wt-ck’ t
U angt or  
L ast Bale, ose

R ange  
since 

Jan, 1.
Rid.

Akron A Chlo Jnc. SseBAu 
Cent. See Sou By.

__ _  a Mid 1st gu g.
Albany A Susq. See D A H 
Allegheny VaJ. See Penn Co.
A n  Dock A L See Cen o f  N J <
Ann Arbor 1st g 4s... ...1 9 9 5 'Q- Jt
Ateh T A S Fe gen g 4s . 199c A - O 

R egistered ........ . . .  19®S A - i)
Adjustmentg 4 s .,....1995 ,Novi

Registered. . . . . . . . . . .  19® 5! N orl,
Equip tr sc? A  g 5 s , . . .1902 J -  J 

Ati A t Bklyn imp g 5 s ..l9 3 i J -  J 
Allen A Danv 1st g5*..195C,J -  J 
Atlanta A Char. See Boa tty 
Austin A N W. See Bo. Pec. i 

'•£Creek AS. SseMieh Get

90 Sale 
101* Bale

9 2 *  Sale

102 Saie

Low. High. N o. Low.

100* Mar’90 98

88M 90 76 87K
'O il- 101* 501 v p i101 Mar‘90 100
SI 8 2 * 120c 78
83 Feb.’09 83

110 Jan.'99 ....j 108
102 102 2 lou x

100*

BktCtwA a s .  ae* j u w  vou
alt A 0  1st 8« Pkbg Br.*l® A -0|  ....................J18

i®2: F -A
F -A

F -A  I

108J* 108

Trust Co. ctfs. of dei 
Gold 5 s . . . . , , . ,

Coupons o ft .. . . . . . . . . . . . . .
Registered.......1885-1925
Speyer A Co. oertf o f dep 
Trust Co ctfs of deposit..

Consol gold 5s. . . . . . . .  .1888 _
Registered...............198t F - A
J F M  A Co ctfs of dep.
Trust Co oertfs deposit.

BaltB'It 1stg 5alntguul99( M- N 
W V e A P  1st*  5 s .... . 1990 A -O ;
Monon R lr 1st gu g 5s. 1919 F -A  
Cen Ohio tt ls t c  g 4*sl93< «  “
AkACJ 1 stint gag 5s. 198C M-N 

Coupon* o f f , . , * . • • • •
Pitts A Con 1st g i s . .. l®4i? J - J 
B A 0  8 W lst*ug4*s.l99<  J - J 
8A OBW By ©on g 4 * s  1902 J -  J 

l i t  Inc g 5s ser A . . . ,204b N’ort
BenesB................ ...204* Deed

B AOS VV Ter Coga g 5*.'4® U-N 
Ohio A Miss 1stoon4s. 1947 J -  J

id  eODi.jl 7 ....... ,....1*1 1  4 - 0 !
m8pr'iCS*MDlT 7.-1B0S M-S 104). B«t« 
Istgenersl 3s~ .....198® J - D  . . . . . . . . . . .

B ssctC rssk  SssN Y C A H .
Bel A Car. See 1 lilnois Cent.
Sooner Bridge. See M K A T.|
Bway A ?th A t . See Met8 Hr. ■ ,
®kly» R apTr g 5 s .......1945 A -O  101 Sale
Bklyn City 1 at con 5e 1916-41 J - J  
Bklyn 6  Co A 8 con t a g 5s '41 *1 -N 
Bklyn A Monteak. See L 1st.
Bruns A Wsst l« tg  <*..1938 J - J 
Buff N Y *  Brio. See Kne.
S a ffR A P g e n  g 5s.......1937 M -M

Debenture 8s.......... . 1947jJ - J
Roch A Pitts 1st g 6*,. 192IIP- A|

Consol 1st 8 s ............ 1922 J -D  *
CIA Mah 1st gu g 5s ,194 b J -  Jl* 
uff A Southwest, See Erie.

BaffHt MAS W 1st g 5s. 19271F- A 
Buff A 8asq 1st gold 5s,.1913 A -O 

Registered... . . . . . . . . . .1 9 1 3  a - O
BarC K A N  1st 5s..........I90f J - D  ’

Con 1st A col tx k 5s.. . 1884 A - O
Registered................ .1984 A - 0!

M A l t  L is t  gu g 7s.. 1927 J - D  
C R I r  A N W 1stg 5s..'21 A -O

Caned* South 1st Bs... 190S: J -  J
2d 5s, .......1918 H -8  j

Registered  ................. 19181 U-b
Garb A Shawn. See Ills Cent 
Car Cent. Sor Seab A  Roan.
Carthage A Ad. SeeSYCAU.
0 E l a s  AN. See B C R  A S  
Can Branch C P lstg  4s. 1948i J -  C (
Central Ohio. See Bait A O.
Oen tttt A 8 o f Qa—Colg 5s‘37 >1 -N 
OentofO a Ry— lstg 5s.. 1945 F-Al

Registered.......... ...t94 i!r -A 1
Coosoi gold 5#....... . ...1945 M- N

Registered  .........194? M-N
1st pref income g 5«...194 i let-!
2d pref Incomeg 8«to*,.lW46|Oet.* 
td pref Income g 5s,.*.194C >ct,t 
M AN DIT l i t *  5s. . . .  194 r J -  J
MobUe Die 1st a 5s---- 1946 J -  J
Mid Ga A A U Dir 5s . 1947 JJ - J 

Gent of N J - l s t  oon 7*. 189V G- J1 '
1st convertible 7 * ... . .  1907 IH- N 
OooverUbJedeb 9s — 1998 M -N 
General gotd 5 s . . . , , , , .  1997,1 - J

Registered.................1087 J -J  1
Leh 1  W B C oones7el90i;!^-M i 1

5 « .  ................... .,,1917 M-N '
Am Dock A ImpCo 5s 1921 J - J *
H J 8outh Int guar 4*. l»wv J -  J 

Cent Pad a o—Ctfs dp A. 1898 .. ..
Speyer A Co ctfs BCD. 189v
Speyer A Co ctfs dep 8.190' .......
Speyer A Co ctf FOUL 190 i .......
San Joaquin Br g 9s. ,.190«, A- O 

Spoyer A Co ctfs . . . . . . . . .  . . . , !
Guararteed g 5 » .„ , . ,«  1989 A -O  

Speyer A Co «z>« ots ..... .I  .. .
Laud grant gold 8s..

Speyer A Go ctfs . . . . . . . .  j .* . ..
O A O D .v o x tg  5s .,..19 1 6 J  - J

Speyer A Co ctfs . .......... 1
Western Padfio a 8 s .. 189V J -  J 

Speyer A Co c t f s , . . . . , . ,  . . . . .
No Of Cel 1st gu g 4«.. 1907j j  J 

Guaranteed gold 5s. 193« A* «)
Gharlas A Sar 1st g 7 s ..1938 J 1 
5bse A O—s. 8s ser. A ...190S A-^f 

Gold 8*......................... 1911 A-01

115
115

May‘99 
115

Oct. 9S

. «.|l 116
ic; i t s

120
[120

Jan.*99
120

. . .1 2 0  190
S U9J4120H

118H Sep.*®8 i 
11« A ug'98 
185 125
i o s ”  Deov96

10 125 195

....... I l l

.......  105
------ IBS
.......1107* J n y ‘96
......  106 Mar’99
....... 94 Jan-’99
.......j 39*Jau.*89

12 Feb *99

Feb ’99
Aug*®*
Not’96

108*112

107M111 
9 8 *  94 

I 3«J4 
19*  13*

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  En d in g  M a y  19.
;C *  0-iCon>—

B A A  D1t  1st con g 4s-198®
2d con «  4s................ 198®

Craig Valley 1st g 5s.. 1940 
Warm 8pr Yal ls tg  5 s .l941 
Ells Lex A B 8 gu g 5s. 1902 

90*1 Chic A Alton sink fd 0s, lvOb 
103lg Lou. A Mo Rlr 1st 7s..1900
102* 2d 7a.......................... 1900

8 5 *  MlflS Kit B 1st sf u 0s.. 1912 
88* e h *  Burl A Nor. See C B A Q. 

Chic Burl A Q—Con 7s.. 1908
Sinking fund 5s............ 1901
Debenture 5 s . . , . . , . ...1913
Convertible 5s....... .,,.1903
Iowa DIt sink fd 5 s ... 191®

4 s.................................1919
Denv Div 4s..................1922
Southwestern Div 4s. .1921 
Cute A IowaDlv 5 s ....1905 
Nebraska Kxten 4s. . . .  1927

Registered..................1927
Han. A St. Jos con 0S..1911 
Chic Bur A Nor 1st 5a. 1926 

IChJcAE 111—1st sf cur 0s. 1907
Small.......... ..................1907
1st con g 0 s . . . , ...........1934
General oon 1st 5 s .,,,1937

Registered................ 1937
ChicA lndCtty 1st 5s. 1038 

Chicago A Erls. See Erie. 
Chic Ind A Louisville— 

Loulav N A A Ch lst8s..’ 10 
! Chic Ind A L ref g 5s.. 1947

Refunding g 0a.............1047
CAM A Bt P-1 st 7 s # g R D ’02

110

118
115

2 ^  •- o 
4  T"

J  -J  
J  -J  
J - J  
M -8  
Jtt-8 
tH-N 
F -A  
M-N 
A O
J - J
A -O  
M-N 
M -S  
A - O 
A -O  
F -A  
M -8  
F -A  
M-N 
M-N 
M -8  
A -O  
J - D  
J -  O 
A -O  
M-N 
M-N 
J -  J

112 Jan. *99 
123 Apr *09 

1104* 104*
1 §9 Feb ‘9®

110* 111 
j 11 7*  A pr‘90! 
105* 106*!

! 0B* 112 
123 130*

l!! * OS 
89

100
89

16 108 118 
. . . .  117* 117*

V 1 0 5 * 1 0 8 *

m o m  ....... 110 n o 4 1 0 7 * 111
_fH rTt, 128 129 9 187* 129
124 ......... 128 Jan.‘90 . . .  J 128 128
130 ........ 108 Apr* 07 ....... . . . . . .

105 May’99 101* 105

109 ....... 109* 109* 1 107 109M
U7M S*l« 117* 117* 30 111 117M

n o *  reb *9v llOM II0H
105 Jan.'99 tos 105

110* Sale 110 110* If 1 0 8 *1 1 0 *
Jit . . . . . m  111 % 100 112
..«»«• 106 Jen.’97

9 1 *  May‘99 91 93*
92 ........ M  A pr’89 95 V6

' 17M ......... U «M M »r*9« t U *  118
06*  Bale 9 5 *  '9 6 * 146 «1H  100M
‘ 0 M ......... <0M MM 80 38 UM

14 A pr'90 1 1 IS
.................... 6 *  M iy‘99 8M 7M

96 JTy *98
97 lOt 8 6 *  Sep r9* ...

1 0 0 * ......... 100H 101 11 100* 109
10 9 *  May‘00 .. . . IU9M 119

......... . . . . . 112* Mar’99 112* •11«MISO ......... i 20 ISO 1 11 la o j.
. . . .  n s 118 l 18 8 ! 1 9* 118

1 0 2 * ......... 100 May'90 0044 102M
t o o * ......... v9 Mar *99 87^ 99

*114 117* U 4 Apr ’09 114 U5M
103* Mar *90 
107 107

108 
100 
100
100 ......... 103* Mar ‘90
............. . 1 0 8 *  M a r ‘09
109* .......................
....................120* Mar-90

.......  .................... 122 122
1909 A - O  ...................... 10 7 A p r -99!

112 A pr'99

1st7» £  gold R D ...,1902
1st Iowa A 0  7 a ..........1899
JatC A M 7 4 ...............1903
Ohio MU A St P con 7a. 1905 
1st l A D Exten 7 s . ...1906 
1st Southwest Div 08.1909 
1st La Crosse A D 5«. .1919 
1st So Minn DIt 0s. ...1910 
1st Hast A D Dir 7s... 19It J - J

5 s ............................... 1910iJ -J
Chic A Pac Div 8s.......191C J -  J
Chic A P W lstg  5* ....1921 J -  J
Chic A Mo Rlv DIt 5b. 192c ‘  *
Mineral Point Div 5t~1910 
Chic A L 8u Div g 5s.. 1081 
Wts A Minn DIt g 5s.. 1081 
Terminal gold 5s. . . . . .  1914
Far A Sou aasu g 0s. . .  182 !
Coot sink fund 5s.......19ir
Dak A G t S og 5s.........1918
Gen gold 4s series A . . 1880

Registered................. 1080
Gen gold 3 *s  series B.1988

Registered ...............1989
MU A No 1st M L 0 s .. 1910 

1st con sol8s...,, ..,,1913  
Chic A Northw—Con 7s. 10U

Gold 7s...............  190®
Registered....... ..........190S J -D

Sinking fund 8a. 1879-192V A-O
Registered.......1879-192V

Sinking fund 5t. 1879-1929 
Registered. . . . .  1879-1029 

Sinking fund deb 5s. . .  1033
Regisrered ................ 1933

25-yBar debenture 5s.. 1900
Registered................ 1909

80-year debenture 5 a . 1921
Registered.................1021

Extension 4 s .,.. 1888-1020 
Registered.,... 1888-1028 

Gen gold 3 * a  .... . . . .1 0 8 7
Registered........ .....19 6 7

Escan A L Sup 1st 0 a . 1901 
Dee Mo A Minn 1st 7a  1907 
Iowa Midland 1st8 s .. . 190o 
Winona A St Pet 3d 7a 1807 M-N 
MU A Mad 1st 0 s . 1905 M- N 
Ott C F A 8t P 1st 5s,.190v >1- V 
North Illinois 1st 5a ..1910 M- h 
M 11LSAW  ls tg  8 s ..19211 M-N 

Convertible deb 5s. .19071 F - 8 
Ext A Imp s f s 5a. .192V F-A  
Mich Dir 1st gold 8a 1924 J - J  
Ashland Div ls tg  8s 1925
Incomes..................... 1011

Chlo Rock 1 A Pac 8s... .1 9 17
Registered.........,...1017

General gold i s .......... .1988
Registered........... 1988

DesM A Ft D 1st 4s..l806 
le t  A * * . . , , . 1906 _ 
Extension i s . . . , , , . .  1905 J 

K eokA D eeM  1st 5a . 1928 A 
107* C hleA StL . See At T A SF - 

105* 108* Chlo St L A N O. See 111 Cent 
Chic 8t L A Pitta See Pa Co.

P rice
F rid ay,
M ay 19.

Week's 
R ange or  
L ast Bale.

bu i. Ask.

107 107*

100 102 
102*103  
T08 .......

lo w . High,.

107* May*99 
97 Dec ‘98 
9 5 *  May’ 96 

101* Apr *99 
102* 102* 
10S May’99 
104 Feb.’fiv 
106* Feb.’99

•110*.

U f i « .......*105* . . . .
*103 104

111* Sale
*121

108
118

Sale

135

‘109

115* 1L 
105 M ar’99 
t lO *  110* 
l 42* May’99 
115* 115*
t Of ̂  105*
105* May’99 
100 Apr *99
110 111* 
97 May*9> 

121* May'90 
10576 ioe  
l i b *  A p r ’09
134 Jan.'9V 
115 May’90 
103* Not'98 
107 F eb ’90

i 1 6 *  Mar’99 
105 108*
117 117*
188 May’90

121 Dec '98 
126 Jan.‘00 
144* May'90 
114* 114*
114 A p r‘99 
120 F eb '90 
117* Oet-’98 
106* A pr'09 
105* Mar’90 
123 123
119* Deo’ 08
108 May‘90 
109* Mar'96 
118 May'99 
117* Ktb.’V"
109 May‘99 
10 6 *  F eb ’90 
108* 108* 
103 Not*98 
107* May'9b

. . .  103* 104H 
24 103* 107
..1 0 3

. . .  120* 120* ChUj St P MAO oon 8s..1980
26 112* 133 ........ .... ............................ ..

107
112

n o * !  
1 12

Registered. ...............193V M-N
Gen gold 4 * s ................ 199® M - 6

Registered............ 1092

.......; ..........
120* Bale 

*106 . . . . .  
106

101 Jan.’9S 
180* 120* 
104* A pr’9®

le 120* 120* 
. . . .  103 105*

.................... 109* Deo’98
........ 120

123*
*118 . . . . .

11? Apr '99 
U S *  Mar’99 
118 118* 
116* Mar’9 V 
9 3 *  94*  
9 2 *  Jan.‘90

. . . .  1 1 6 * 1 1 9 *  

. . . .  118* 121* 
18 117* 191 

. . . .  116* 118* 
87 9 0 *  9 6*  

. . . .  9 2 *  99*
9 4 *  Sale

Cb St P A  Min 1st 6s.. 1018 
Nor Wisconsin 1st 8s..1930 
S tP  AS City ls tg  6S.1019 

Chic Ter Transferg4s ..1947 
Ch A West I le ts  f g 8s. 1919

General gold « a ........... 1982
Chic A West Mich Ry 5a 1921

Coupons o ff............... ,,1921 .. .
O ln H  A D  oon s f  7 s . . ..1 9 0 5  A - O

2d gold 4 * « . , , , , , .......... 1937 J - J
Cln D A I  1st go g 5 s .. 1941 M-N 

0 I St L A C. See C C C A St L.
Olu 8 A C. See C C C A St L.
City AS Ry B altlst g 5».1922 J - D  
Olearfleld A Mah. See BRAP.
Cl A k A C e o  A 2d g_6s -.1980 F-  A1

t  Due July, * Due Not. | Due J one. iD ueJao. \ Bonds 4 m  May. a These are option sale.

R o.

R ange 
since  

Jan, I ,
Low . H igh

105 107*

101 101* 
101* 104 
.08 110* 
104 107*
106* 1 06 *

1 0 5 * 1 1 2 *
120*' 123* 
105* 108 
1 1 5 * 1 1 6 *
IS4 134 
100* 115*
ibT ‘ i'oV*

114* U 6 *  
02 103*

104 118
161* 169
163* 168* 
,6 0 *  16S*
160 169
161 168* 
112* 121
118* 123* 
129 131
121* 123* 
118* 122* 
118* 128* 
110 110*
11*9** m ‘ * 
115 118*

112* 118* 
1 0 8 * 1 1 4 *

106* 110* 
106* 100 
121* 128

* Be price Friday; these are latest bid and asked this week.

OUTSIDE S E C U R IT IE S  (G iv e n  a t  foot of 7 consecutive  pages). -GAS SECURITIES, die.
lit  r e e f  Kn.fl w a y s . Bid. Ask.
Prov A Pawt’ck -l ft  5* '3-3 ♦ 108 l iu
Rlflhm RyAE1ec-lst5s’20 74 80
Rochester Ry............... . 22* 2 i

D*b «« m u .. , . , , .M A S 08 . . . . . .
2d 5* 193-3. . . . . . . .  J AD 97 100
Con *  19 30.......... A AO 105 107

go a w , B1 (CW«1—Stock. 9« 9*7
Ua'd Tr A Elecf Prov 1 90 »!

1st 5* 103-1..........MAo 1116 1 16
Wesi rhlcagc rr......... 1*8M 124

Gun 193ft -------- MAN I105M tMW
Worcest-er (M «*« >Tr~Com 10 1:1

Pr«ferred . . . . . . m i * 105*

Oita fte d e r llie s .

NEW FORK. 
Central Union Gas—

! I s t S s . . ......................... .
! Con Gas (N T)—Stock—N

Deb 5s 1908......... MAN
Eqult G a s ... .....................

1st 6s 1899...........FA A
Oon- 5* 1932......... MAS

Mutual Gaa............. .........
N. Amsterdam Gas, Com.

l Pref........— .......... .
' 1«f consol fie ,., ..........

Bid.

$105 
Y 8tk 
108 
lid

$101
$116
300

80*
68*4103

107 
Ex oh110
118
102*
118
315

37
64

104

Gne Mecaritlee.
N Y Gaa El Heat A Pow, I 

Gold 5s (when Issued).. 
N Y A East. River Gaa-

lst 5« 1944...... .....JA J
Consol 5s 1945.......JAJ

NorUn 1st 5s 1927..MAN 
Standard |Gaa—Common.

Do preferred ...,,,.........
1st 5s 1030...........MAN

BROOKLYN. 
Brooklyn UnGas—N Y Bt 

1st con 5s—N Y Stock 
i WUHj|tri«hrrr<r Oft*— 1 *t ft*

8 9 *
118
109

94
125
14S
116*

ock E 
Kxch. $100

I. G a s  S e o n r l t t * * .

92

115111
96

130
152
117
xch.

OTHER CITIES. 
Baltimore Consolidate-Be
Bay State Gas—. ..........

Incomes . . . . . . . . . . . . .
Boston United Gas Bonds- 
Buffalo City Gas—
Stock ................................

1st 5s Bonds............... .
Ohicago Gas— See N Y  8to
Jloero Gas Co 1st 6b.........
incianatl Gas A.Coke... 

$And Interest tPrlce

Bid. Ask.

< Bait. List.
3

-Bos to nXilit
11 12M86 89

ok Ex oh.
103 100
308 312

r»or *h are
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B O N D S.
■ .Y .8T O C K  E XO H A N G  b

S '?n.S
n

Free*
F rid ay, 
M ay 19.

W eek’e 
R ange or  
L o ti  Bale. H

R ange  
einee 

Jan  1.
B O N D S .

K .Y . STOCK E X C H A N G E  
W b k k  E n d in g  M a y  19. in

te
re

st
P

er
io

d
. P rice

lY id a y . 
H ay  19.

Week’ s 
R ange or  
L aet Bale. I t

Rang*
eim tt

Jan . L

W i k i  E ndinc  Ma y  19.
Bid. A tk . Low High- Vo. Low. H igh

Fla Cen A Pen 1st g 5s. .1918 
1st land gr ext gold 5s. 1930 
Consol gold 5s..............1943

Bid. A ik . Low. High.. 
L01 Mar’99

no. Lem. H igh
101 101 
..........HIM

..(**• Mini
Cl A Can 1st 5 . tr reo. ..1917 
SC O  A St L—Gen g 4. ..1998 

(XlroDlY 1 . t ,o ld  4«.. 1989 
St L D lY l.tc o ltr g  4 .1990 

Registered............. * •

j -  j
l - D  
I  -J  
M-N 
M-N 
M -S  
J - J  
J -  .1

91 Bale
94 .........

21 01 
.4  94 
0114 Deo *98 

100)4 101 
99 May’99

58
24

70% 91 
87% 98 J -J  

J -J idi* 100** iii;
to  i 102 8 99 99

Ft 8 A. V B Bge. See StLASF. 
Fort 8t U D Co ls tg  4)4al941 
Ft W A D C—l«t  g 4 -6 .. 1921

I -J  
I - D * *3*5

.........
80
05

05 Mar’98
85 85% 
64% May’99

*13 ”b s"  *87% 
02 66%Bpr A co i div  ls tg  

W W V»1 D1t I « tg 4 i.l9 4 0  
Otn W A M D1y l i t g  ii.1091 
o u i B t L  A C i n g a l e s e  

Registered............... 198®

87 Ang’98 
90% Apr ’99 Fulton Elev. See Kings Co El. 

( ^ al Elar & 8 A. See 8 P Co. 
VTal HAH o f ’82 1st 5s.l91S 
Ga A Ala Ry 1st pf g 58.1945

O-FI
s b

......... 108)4 Mar'99 . . . . 102 104 A -O
A -O  
J-J? 
T -J

103 105 
104% .........

104 May’99 
100 D e c ’98 . . . .

99% 104

O taSA C l oon 'lit g Ss.1998 
lnd B1 A W  l i t  pt 7 i..l9 0 0  
0  lnd A W l i t  pf S i... 1988 
Feo A B u t  l i t  con 4 i . 1910

Inooml 4 s..................1990
01 0  C A lnd consol 7*.. 1914 

Oonaol sinking fd 7 s ...I t  14 
General consol gold 0s. 1934

O A sflt  M C 0  C A 171.1901 
01 Lor A Wh con l i t  Si. 1938 
01st A Marietta. See F* RJU 
01st A Mahon Val g 5s.. 1988 

Registered............... 1938

j  - j 114 Oct.’9 7 
108% A p r'99 . . . . 103%103% Ga Car A No 1st gu g 5s. 1929 

Georgia Pacific. See So Ry.
......... LO'i May’99 . . . . 100 io s

u
A p rJ -  D

85 Bale
........  80

85 85 
30 May’99 

135% May’99
1*82% Nov’ 98
108% Feb ’99 
107 Dec ’98
180 F eb ’99

13 §8%
28 83 

135% 135%

Grand Rap A lnd. See Pa Co. 
TTan A St J. See C B A Q  
rlousaton lc. S u  NYNH&H. 
Hock Val 1st con g 4%s.l999 319 101%108%

J -  D ......... . . . . . . . . . . .................... j — «*
J -  JJ -  J 

J  -J  
4 - 0

!!! ! 108% *108%
Col A H V 1st ext g 48.1948 

Houst H A W T l i t g  58.1933
A -O
M-N

•100
101

107 May’ 99 
101 lu l% *12

107 107 
97% 104%

A -O Hons A Tex Cen. See So P Co. _ 114 May’99 
112% Nov’98 
107 A p r’99 
102% Apr.’9a

•180 ......... 128 180
I lllnols Cent 1st g 4 s .. .1951 J -  J 

J  -  J
. . . .

J -  J
Qu-J

.. •. 1st gold 8%................... 1951
Registered.. . . . . . . . . .  1951

J -  J 
J - J  
M -8  
M - 8 
A -O  
A -  O

.............1fTt
. . . . 103% 107% 

108% 108%
001 Mldl’d— 1st g2-S-4s. 1947

ls tg  4s............... . ........
Col A 9th A y. S «  Met S tay. 
Ooltun A Green ▼. See So Ry. 
Ool H V A Tol—Con g 51.1981 

J P M A Co eng e ll 985 pd. 
G.g. 0 i., J P M otfi itpd... 
Gen. lien g. 4 ., d o ..;.. 1996

Registered, do..........1998
Ool A Gin Md. See B A 0.
Ool Conn A Term. See NAW. 
Dorm A Pee Rive 1st g 4s.'48 
iTkekAGtSo. SwCMAStP. 
U  alias A Waco. SssMKAT. 
•el Lack A Western 7..1907 

Syr Bing A N Y 1st 71.1908 
MorrtiA E iiex l i t  71.1914

7s ............................... 1900
7 i.................. ..1871-1901
lstoon gnar 7s.........1915

Registered............ 1915
If Y Lack A W 1st 8s. .1921

J -  J 
J -  J 72 75

65% A pr’ 99 
74% May’ 99

08% 09 
70% 70

1 st gold 3s sterling.. . .  1951
R egistered ....,.........1951

Coll T r u t  gold 4a.......1952 105 100 106% 105% 
104% Jan/99 
105% 106 
101 Mar'9 ' 
100% 8ep.’ 98

*5 104%107* 
104%104%

78 May’99 
80% A pr’99

70 80 
29% 84

L n 7> a  Tex gold 4s 1953
Registered............ ,,,1953

Coll tr 2-10 gold 4 s . . . .1904

M-N
M-N
J - J
J - J

105 106 7 108 107

........ ................... ..................... . . . . .................... Western Line 1st g 4s.l951
R egistered....... .....1951

Louisville Div g 3%s .1953
F -A
F -A
J - J

* 108%......... 108 A p r’99 
1*04% 104% ‘ *85

104 108 
"98% 1*0*5%

A - O T -J
St Louis Div g 3s.......1951 J - J .................... 91% May’99 •••• 81 92

M -S  
A -O  
M-N 
J  -J  
A -O  
J - D  
J - D  
J -  J 
F -A  
M-N

•124 .........
123 ........

•140 ........
124 Nov’98 
126 J’ly ’98 
142 May’ 99 
107 8ep.’98 
108% 108% 
145% May’99 
140 Ocu&fc 
142% 142% 
118% A pr’ 99

. . . .
1*4*2** 144**

Gold 3%s...................1951
Registered .. .. . . . .1 9 5 1

Cairo Bridge gold 4s. .1950

J - J
J - J
J - D
J - D

............. ... 104% A p r’99 
108% A p r’ 99

111!

94 104% 
. . . . . .  •„*«•
. . . . . .  ..«,«•

108)4 Bale 
•142)4.........

i37)4

4

“ *i

108% 111 
113 145%
i*3*8*’ 14*2% 
117 118%

Middle Dtv reg 5s....... 1921
Spring Div l s t g  3%s. 1951

Registered.......... ...1951
Ohio S tL  A N  O g  5 s ..1951

F -A
J - J
J - J
J - D
J - D

*117 ....... .
*101 .........
•188** m m 1*28% May’99 

123 Sep.’ MH
120** 128% 
t o o "  10*6’ *Term & iropt 4s.......1923 Gold 3%s...................1051 J  -D ............. . 100 A p r’99

Warren 8d 7................. 1900
•el A H od lstPaDlY7s.l917

A -O
M -B
M -S
A -O

142**
108 Aug’98 
140 8ep.’98 
148 May’97 
120% A p r’99

.. . . ................... Mem D iv ls t  g4s ..,,1051
Registered............. 1951

Bellev A Car 1st 0 s ....1928 
S tL  Sou lstg u  g 4 s ... 1931

J - D
J - D
J - D
M -8

.................... 104% Feb 99 ,r r 104X 104)i
Beglstired.................1917

Alb A 8 rslitoongu7sl906
Registered.................1906
Gold 6s......................1908

Registered............. 1906
Bens A 8ar 1st 7s........ 1921

120 ........
. . . .

1*2*6% 120% 181K ......... 12*1 Feb *9P 
94% Deo’98

. . . . 121 m i

A -O
A -O
M-N
M-N

115 .........
*114% .........150 ........

115 May’99 
114% A pr’99 
158 Mar’99 
141 May’98
92 Jan.’99

* * * * 115 117% 
114% 117% 
151 153

Carb A 8 1st g 4s.........1932
In d B lA W . See COO A StL. 
lnd Deo A W  1st g 5 s.. ..1935 
lnd 111 A la  1st ref g 5s.. 1948

M -S
J - J
A -O

105
104

Bale
90 Nov’98

iv.5 105 
106 A pr’99

1
**‘l

17
48
12

. . . . . .  HIM,
102% 105% 
104%108 
128 120 
01 97 
00 68 

107 115

Bel Rlr HR Bge. See Pa RR. 
Ben Con Tr Co ls tg  5s..1933 

Den Tram Co con g 08.1910 
Met Ry Co 1st gu g 8s. 1911 

Den A R G rist gold 7s.. 1900
l i t  oong 4s............,,..1986
ls t c o n g  4%a. ............1986
Improvement gold 5s. 1928

A -O
J -  J

87% 100 . . . . 90 92
Int A Gt No 1st gold 0s. 1919

2d gold 5s.................... 1909
8d gold 4s..................... 1921

M- N 
M -8  
M -S

93% Sale 
62% Sale

184% 124% 
98 93% 
01 02%

J -  J Iowa Central lstgold5s.l938 J - D 114% Sale 114 115
M-N 105% May’ 99 

102% 102% 
110 11C% 
108% IC8%

105) 4 109 
100 1 02 «
106) 4 110J4
102W 109%

Iowa Midland. See Ch A N W.
J • J 
J  -J  
J - D

102% 8ale
.........11C%

*108% 108%
51
24
L0

Jefferson RR. See Erie. 
T Z a lA A G R . SeeL8 A M 8. 
JVan A Mich. See Tol A O C.

Des M A Ft D. See C R A I P. 
DssMAMlnn. SeeChANW . 
DesM UnRy 1st g 5 s .. .1917 
pstM AToL See L 8 & M So.

M-N
J - D

♦106 ........ 108 Apr’ 99 . . . . 107%108

ix (J S M n » u  1blgug ub. i 
K C P A G  1st A col g 5s. 192 
Kan O A Pac, See M K A T 
Kansas Mid. See St L A 8 fr 
Kentucky Cent. See LAN .

65% Bale 05 06 154 03 75

Gold 4s.........................1995 J - D Keok A Des M. S » C B 1 4 P . 65 85 
59 88Bui A Iron Range 1st 5s. 1987 A -O  

A - O
•.........109% 109 May’99 107% i i i Kings Co El ser A  1st g 5s ’ 25 

Ful El 1st gu g 6s ser A . ’29
J - J
M -8

85 Mar’99 
89 A p r’99 . . . .

J -J Knoxville A Ohio. See So Ry.
120X m m i l e x  m i x  

108X 110X 
100 106

Dul Red W A S  ls tg  5s. 1928 
Dal Bo Shore A At g 5s. 1937 
U a sto fM in n . SuStPMAM. 
-Clast T Va A Ga. Ses.SoRy. 
Elgin Jol A B 1st g 5s. ..1941 
Bill Lex A B B . See C A 0. 
Elm Cort A No. SerLehANY.
Brie 1st ext g 4s............. 1947

2d ext gold 5s.............. 1919
2d ext gold 4%s..........1928

J -J 92% Feb.’99 
114% May’99

110% A pr’99

T  akeE rleA W  1stg5s. 1987
±J  2d gold 5s.................1941

North Ohio ls tg u  5s.. 1045 
L S A M 8. See N Y Cent. 
Leh Val (Pa) ooll g 5s .1997 
L e h V N Y  lstgu g4 % s.. 1940

J -  J 120% 122
J -J  

M-N

•115 117% .. . . 11194115 

10494 U0)4

J - J
A -O
M-N
J - J

108
100 102X

109 May’99 
105 Mar’99

. . . . 1 0 7 X ......... 108X 109X L7 105X io 9 x

M-N
M -S
M -fi

*110 120
*121 ........
•116 ........

117 A pr’99 
119% Aug’98

115)4 123% Leh V T erR y lstgu  g 5sl941
R egistered...................1941

L V Coal Co 1st gu g 5s.. 1988

A -O
A -O
J - J

....... 113% Mar ’99 
109% J ’l y ’ 97 

90 Feb ’99
. . . . i i s  i i8 X  

V e "  “ a'a"
4th ext gold 6 s . . . . . . . .  1920
ith  ext gold 4 s . . . .......1928
l i t  consol gold 7s.......1920
1st consol gold fd 7s.. 1920 
Long Dock oon gold 0s. 1936 
BuffN Y A Erie Ist7s.l916 
Buff A 8 W gold 6 s .... 1908

A -O  
J - D  
M- S 
M- S

•120 ........
105 ........
144 ........

♦142 .......

121 Jan.’ 99 
100% A pr’99 
144 144 
143 D ec’98 
189% A pr’99 
140 F eb ’99

'Vo
121 121 
100% 100% 
142% 145%

R egistered ..,........ ,.,,1988
L e f i«  N Y 1st gu g 4s. ..1945 

Registered.. . . . . . . . . . . .  1945
E1C A N 1st g 1st pf 0s. 1914

Gold guards............1914
Leh A Wilkesb. See Cent NJ. 
Leroy A Caney Vai. See Mo P.

J -J  
M -8  
M -S  
A -O

*®i* ’ *98*’ F eb ’99 iiii " s i x  98”  
...*.< ••••••

A- O
J -D  
.1 -  .1

•138 ........
♦141 .......

. . . . 139%139% 
140 140

A -O . . . . . . 10*i Bep.’97 . . . .

Jeff RR 1st gu gold 5s. 1909 
Chic A Brie ls t g  5 s ... 1982 
Coal A RR 1st c gu 6s.l92a 
Dock A Imp 1st our6s.l913

A-O
M-N

•10 4 ........ 106 F eb ’99 
114% 114%

108 106 
111%116%

Lex A t  A P F. See Met 8t Ry.
85U 86U 85% 35% 

124 A p r’99
5 38 87

M-N 
J -  J • i i ? "

Long Dock. “ See Erie.
Lonii lal'd— l i t  eon g 6a. 1981 Q-JS •124 125 120 1*4

N Y A Green L gn g 5s. 1946 
Brie lstoon  g 4s pr bds.1996

Registered.................1996
1st son gen lien g 4s....1996

M-N 
J -  J 
J -  J 
J -  J

109 Oct.’Ofi 
«8% 93% 
93% Mar’96 
70% 71%

0 -  j i •103 98** 10*2** 
99 10193% Bale 

* 7*i% 8ale
102
**7

92% *95
98 93% 
70% 77

General gold 4s.......... 1938
Ferry 1st gold 4% s.,..1922
Gold 4s.......... 1982

J - D
M -8
J - D

•100
•100

ld i%  May’99 
100% May’96

. . . .

. . . .

N Y 8 A W—1st ref 5s. 1937 
id  gold 4Us...............1937

j  -  j
J  -J
F -A U 0 H ....... 111 May’96 

22)4 Aug-9! 
97% 97% 

111 Oct,’ 9e

. . . . 107 118 N Y A R B  ls t g  5s....1027
J  — D 
M -S *100 ......... 100 Jan.’ 9fl . . . . io’o io o

.MM, ••••••
107 107
MMM ••••••
. . . . . .  MMM

General gl5s..............1940
Terminal ls tg  5 s .... 1948 

Regis 95,000 each. 1943 
WllkAEaslstgu g 5sl942 
Mid RRofNJ ls tg  6s 1910

F -A  
M-N 
M-N

97% Bale i 95 99 N Y B A M  B con g 5s.. 1935 
Bklyn A Mon l s t g  0s. 1911 

1st. 5s......................... 1911
A -O
M -a
M -8

•115*
•108

....... 107 Jan/96 . . . .

J - D
A -O

•111!!! "08' 
120% .......

107% 108 
120 May’ flt

37
. . . .

' 98% 108% 
120 122

Nor Bhb lstoon  g gu 5s..’82 
N Y Bay Ex R 1st gu g 0s’48

0 - 0
J - J

♦ 95 IOOX Apr*9£ . . . . 100% 100%

BeeanALBup. Bee 0 A N  W 
Hmreka Springs 1st g 6s. 1938 
BT A T H  ls to o n 6 s .....1921 

1st general gold 5s..,.194£ 
Mt vernon 1st 6s.........102S

F -A 05 Nov’9r Mil
Montauk Ex gu g 5s. ..1946 

La A Mo Rlv. See Chi A A lt
J - J ....... . . . .

50 72 
6 10 

.*,,«• M ini
129% 181%

J -  J 
A -O  
A -O

•125 .......
108% Bale 
„ „ „  fMM

124 A p r’91 
102% 103%

.. . . 121%124 
100% 106%

L B A 8t L Con cn g 5s Tr oerta 
General gold 4 s .... ... .l9 4 S

Lorn A Nash—Cece) Br 7sl 90r

. . . .  
M -e  
M -e

• 50
• 4 
•107

8
59 May’9£ 

9 Mar’99 
106 Not’9"

. . . .

. . . .

. . . .
■  vAInd 1st oon gu g 6a.. 192€ 
FargoABo. See Ch M A St P. 
T?lint A Pere M g 6s... . 192C 
-T lstoonsol gold 5s....l98C  

Pt Huron Div 1st g 5s. 1986

J -  j
A -O
M-N
A -C

•.........108%
128 126 
102 % .......
105 100

108 May’ 91
124 124 
108 105 
104% 100%

.. .

81
4C

98 108%
120%184 
100%105% 
100 106%

Sd gold 6a.................. 193C
B H A Nash ls tg  6s.. .1916
General gold 6s.......... 1980
Pensacola div gold 6s. 102C 
? tL  div 1st *r 6 s .......1931

j  - j
J -D
J - E
M -
M -e

♦116♦120
•108
.......

120 122 
117 Not’ 96 
120% 120T1 
107 A pr’S 
125 D ec’9

16
. . . .

6
. . .

u ? *  m »

i i i ®  i * i "107 107
.•••*• MIMI

'■•PTta.Prtd.y-, th u s  aralatuthld  and ukw lth U w M k. t  D w A o s u t .  » Due April. I u u J u o u r .  T Due Ootober. i B oa d a d n .J *1*. «  O ptlon»»l».

OUTSIDE SECURITIES (Given at boot op 7 consecutive pages).—G AS SECURITIES, die
G u  Seen rtitea . Bid. Ask. G a i  S e cu r it ie s . Bid. Ask. G a s  S e c u r it ie s . Bid. Ask.

dlty Gai , Norfolk V s ) , . . .
1st 0s ..........................

City H A L (F storla) 5^. 
Columbus (O) Gas—Stock

1st 5s 1982............. JAJ
Oowolld G u  (N J)—Stck

IrtS . loan ............. JAJ
Coniol G u  (P itt.)............

Pref................................
Bonds 5s........................

Ooninm G u  (J City)—Btk
l . t « . ................ . . ' m a n

IMtrolt Gu - S m  N Y Rio

45
« i ° l

95
|105

20
84
42
09 

114 
100 
100 

h. list.

50
94

100
107

22
86
tv*

109
110

Fort Wayne (lnd)—Stoik
1st 0s 1925............. JAJ

Grind Rapids—Stock.......
1st 5s 1915............FAA

Hartford (Ct) G u L ...2 6  
Indiana NatA 111 G u —8tk

l . t  6e 1908 .........MAN
Indianapolis Gas—Stock.

1st 0s 1920............MAN
Jersey City Gas L ight.. . .  
Laclede Gas—N Y  Stock 
Lafayette (lnd) G as-8tk 

1st 6s 1924............MAN

81 
102 
100 
105 

t 48 
50 
05 

122 
108 
208 

Bxoh. 
70 
88

85 
105
103 
107

60
128
104 
212

74
86

Loganspt A Wab Val—Stk
1st 6b 1925 ............JAD

Madison (Wts) Gas—Stck
1st 0s 1020............AAO

Ohio A Indiana—Stock...
1st 0s 1020 ....... ...JAD

Peoples Gas A Coke—N Y 
Philadelphia Co—See Bos
8t Joseph (M o ) . . . . . . .......

5s 1987.................... JAJ
8t Paul Gas—Stock..........

Con«>16. 1944 ....M A 8 
lyraotue G u —Stock.......

60
71
00

{105
50
71

8tock 
ton L 

45 
98 
50 

{  85 
17

55
78
07

108
55
78

Exch
1st.

46
95
52

G a s  S e c u r it ie s . Bid. A ik .
Byr’seGaa— 1st 5s ’40. JAJ 79 81
We.tern G u  (M llw)........ 90 99

5.—See N Y Stock Bxoh list.
T e le x , A  T e le p h .

American Dirt Tele—NY Stock Bxoh
American Tel A Cab—N Y Stock Bxok
3*ntral A South A m «r.... 110 112
Jhes A Poto Teleph—Stk 77 79

Bond 5s........................... 108 106
(Jomm.rolal C abl............. 184 180
lommer Union Tel (NY). 118

Empire A Bay State T e l.. *7*5 77
{A nd lnterut. tPrioe p .r  ib are
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BONDS
■♦Y.STOOIL E X C H A N G E

W m  £ » j x a  M a y  19 |

Lou A Nash (Con.) M  „
St. Louis Blr id  g 8s.. 1980 M -8
X u h A D M la t  7s........ 1900 J - J
Sinkfd 18AA) g 0 s ....l9 1 O ;A -O  
3AN  A c o n g u g 5 s ... .l9 3 0  F -A
Gold 5s.......................... 1937 M-N
Unified g 4s................... 1940 J -  J

P rice
F rid a y , 
M ay 19.

W eek’s 
S a n g e  or 
L ast Bale.

Bid. A sk. Low . High.

67 70
, 107

' ------110
10754....... .

99*  3ai«

107 Not' 98
10854 May’99 
107* 107?'

08*
119
107

98 H

109* 8ale 
'120* 122 
'100* 101*

121* 183 
123* Sale
105 126*
la s ”  196*

Registered............... . 1940 J -  J
Col tr 5-20 g 4s ....1008-18 A -O  
r’otu A Atl 1st gag6s. 1921 F -A
Coll trust g 5s............. 1931 M- N
LANA MAMlstg 4 * s . 1045 M-S* . M i ........
N Fla A S 1st gu g 5s ..1937 F - A LOS* 109* 
Kentucky C«nt g 4 s ... 1987 J - J  • 94 
L C ta A L e x g  4 * s . , . . l« 3 1  M-N'

L A Jeff Bge Co gu g 4». 1945 M -8  
L N A A C , S O C IA L .
Louis By Co lstoon  g 5a. 1930
Mahon Coal.

anhattan By con 4« 1900 
Matropol El 1st g 0s... 1908

2d 5s...........................1809
1 8 W Colonl* g 5s.. .  1934 

Market 8tC  By 1st g 6a 1013 
MoK’p tA B V . 3*4 P M cK iY  
Metropolitan El. St* Man By.
Mat 8t By gen o tr g 5*.. 1097 

Bw*yA7thAT 1 «tc g 5a 1943
Registered................ 1043

ColA 9thAr 1 st ga g 3a 1993 
Registered ,. , . . , . . . .1 9 9 3  

L ai A t A P F 1st gu g 5a'03
Registered ........................

Msz Centooa gold is. ..1911 
1 «toon income g 3 s ...l0 3 v  
2d eon Income g 3s. . . .  103',
Bqalp A ©oil g 5 «........  -U

Max Internet 1st a ju a 4 a.'77,
Max Nat 1st gold 6a___ 1927 J  -t)

*4 Lac 6s A,Cp stmpd. 1917' il-B*
2d tnoorne gold 6« H..1917|An.«

Msx North 1st gold 6s.. 1010 !j - O
Registered...................1010 J -  O

Mich Cent. Ses N Y Cent.
Mid o f N J. 844 S Y 8 o j 4  W j 
MU m  By A L30-yr g 5a. 102611* A 
M L B  A W . 844 Chic A N W !
MU A Mad. 844 C'hks A N W 
MU A North. 344 Ch M A 3t P 
MU A St P. 8«4 Ch M A St P 
Min *  St Lira. Sw BO HA.N 
Mtaa A 8 tD -l« t * ? . ,.1 9 - .>  j  - t.

1st cons gold 5 s ......... 19b* M- JS!
Iowa ex 1st gold 7a. ..1900 'J - 0 
Sooth West ex l it  g 7 s .’ 10lJ - D 
Pacific ex l st gold 0* . 1931 A - O 

M A P  1st 5s at is  tntgu..’3 e lj  -  J 
M 83MAA 1stg is  ln tga.'26  J - J 
M St PASS M cong 4sUHgu’ :P* j  - j  
Mian 6t By ls tco a g  5s. 1919 J - J 
Minn Un. Sm  at P M A M,
Mo Elan A Tex—1st g i s . 1900 J - D

24 gold i s .................... 1090 F-Al
1st ax ten gold 5 a ....... 194 4 M- N
M K 4 T o iT  1st gag 5s.'4^ M- **

J -  J
A - 0  
J -  J 
M-N
J - D  
J -J

F -A
J - D
J - D
M -S
M-N
M-N
M-N
J - J
J’l r
4 • 0 
M-N

98*  9“*
119* 112* 
108 103
108 Jan.’90 
108* 108* 
9 5 *  Apr '90 

103 Jan.’98

109 Mar *98
109 110*
120* May'99 
100* May*00

S7 gale

119* Bade
113 .......
123 . . . . .

S  C A Pac 1st st 4s. •.. I Owe 
Dal A Wa 1st go g 5s. 1040 
Boodot Bdfe C oga g 7s. .*06 
“  "  h o lsTaho A Naoaho 1st7s. 1003

F- A 
M-Nn-s 
J -D

Mo E A E 1st g a g  3a...104* A -O
I  -  - -  — * M- N|

M-B1 * 
M-S1 
F- A 
F- A 

A

Mo P*©—lstoon  g 6s. ..1920
3d 7t....................   10OC
T ra ils  5 s . . . . . ........... 1017

Registered....... .....1017
1st coll gold 5s. . . . . . . .  I92t

Registered.......... ...1920
Pac B o f Mo 1st ex g 4s . '38 

Sd extended gold 5s. 1038 j  -  Ji 
Yard V 1 A W 1stg 5 s ..*26 y j-8  
Leroy AC V A L 1st* 5s ’26 ,J - J  
S tL A IM t lste x tg  4*s.'47 F-AJ 

24 ext g 6a . . . . . . . . .1 0 4 7 !n -N
Oan aoo ry A Id grt g 5s *a t ! a  -  OGen oon stem p gtd g 5e’3 i ;A - 0  

Mias Bit Bdge. assChioAAr'.
Moo A Blrm prior 11 eng 3 a '45 J -  j

Snail.............. ...................J - J
income gold 4a........ 1945 J -  J

fiMnall. . . . . . . . . . . . . . .
Mob A Ohio new gold 6 s .. ’27 

1st extension gold 6s. 1927
General gold 4s............193*
Montgom Dir 1st g 5s. 1947 p_ a  
dt L A Cairo gn g 4« .. 1931 ! j  -  j  

Mohewk A MaL 344 H Y Q A 11 
Monongahei* RIt. 3*4 B A O 
Mont Cent- 8*4 8t P M A M- 
Montaak Sxt, 3*4 Long la  
Morgan's L* A T. 3** 8 P Co. 
Morris A Essex. 8*4 Del LAW
Nash Chat A 81 L .lst 7s.'18

24 6 « .. . . . . . .  ..........1901
1st eon gold 5s. . . . . . . .  1098
i l U i T A P b ....... ....1917
1st 6s Mo.M M W A A L  1917 
1st gold 6s Jasper Bob. 1923 

AeahFlor A 8hef. SssLAN 
Maw H A D . 844N TN U  AH 
H J Ju n cB R . SUsNYCent.
N J aonthera. Cent N J. 
NawACInBdge. Ssa Penn Co 
WJ  A N 8  prior lien g 6«. 1915 
N T B A Man Bch. Ass L L 
N Y Bay Exten BB. 844 h t .
9  Y Cent A H R —1st 7a  1903 :J -  J 

Registered , . . . . . . . . .1 9 0 3 'J -  J
Debenture 5eof. 1884-1004 M- H 

BegKrtered . . . .  1884-1904 IM~f§
Beg deb 5e o f . ..1889*1904 M- 8  
Dehentore g4 s .. 1890-19051J - l i

91
107
i l l

106
105
111

*110
Sale

N o -

99 90>

122 
t* 3 *
126 125‘

123
124

6 8 *  Ja 
23W 12*

128
o.V99
32*
18
SB

A pr'99
Fab *97

105* Fab.*99

180 Apr *90 
113* 114*
125 Jan.‘0V 
197 Jan.‘9v 
128 Deo *98

Bale 94*
6 6 *  6ai«> 131, 07
67 . . .  *. S I* SB*
8 8 *  Bale s8 8 8 *70 78 77 May'99

05 Apr'00

VSV
. . . . . .

104** 104* ‘
11H 116* 117
U7 117 117

07 100 99 May'99

L ow M igh .

Range 
since 

Jan. 1.

1 0 6 * 1 0 9 *  
107* 110* 

0 4 *  99*
0 8 *  101 

111 113
108 110 
108 108 
1 0 6 * 1 0 9 *  
91 95*

20

9 0 *  9 0 *
108
115

A pr'99 
Apr. *90

106 May* 00 
107* Apr'00 
100* i l l  
111* Mar *90

J - D  130* Bale
<>*Ji * ........122*
M -8  8 7 *  Sale

10»*  Sale

129 135*
118* Apr *00 

87 37*
107* 108*

A <51

J -  J
J  -J

183 ......... 133* Apr *90
A -0
J - J

•104)4 . . . . . 100 106
J -J  
J -  J .................... i lT *  Mar’90

114* 116* 
114 116
108 . . . .  
108
1C8 . . . .
103* ....

115* May*00 
112* A pr’99 
108* May 99 
118* Jan.'99 
109* Sep,'97 
105 May'90

402
50
U
B

95 112*
116 121* 
100* 102*

118*124 
122 125*
128*127
124 126*

68*

1
6 8*
25*
I * *

8 4 *  88*

103* 106*

145 150
135 125
127 197

BONDS.
N .Y , STOCK E X C H A N G E  

W e e k  En d in g  M a y  19.

9 !*  95* 
65* 71 
82 91 *j
86 90
75* 32 
85 96

101* 106 
108* 191* 
114 117

379

N Y  Cent (Con.)
Deb g 4b reg ,. .1890-1005 

Debtoertaext g 4 a .... 1905
Registered..................1905

6  3 * s . .................  1997
R egistered ...,,.........1997

Lake Shore col g 3 * s . 199S 
Registered . . . . . . . . . .1 0 9 8

Mich Cent coll g 3 * s .. 1998
Registered................1998

Harlem 1st 7a.............. 1900
Keglitered.................1900

N J J u n o B g a  Ia t4 a .l9 86
Registered.................1986

Weat Shore 1st 4s gu .2361 
Registered.. . . . . . . . .2 3 8 1

Beecn Crk lutgn g 4a. 1936 
Registered. . . . . . . . .  .1936
3d gu gold 5a............1930
Registered................. 1938

Clearfield Bitum Coal Coro 
1st a f  Int gn g 4s ser A . '40 
Small bonds series B. .*40 

Goar A Oswe lstgn  g 5s.'42 
R W  A Gg oon 1st ext 5s.'22 
Nor A Mont 1st gn g 5s.’ 16 
R W  A O T R lstg n g  5s. 18 
Oswe A R 2d gn g 5s.. 1915 
Utica A Blk RIt gn g i s . *23 
Moh A Mai 1st gu g4a. 1991 
Can A Ad la tgu  g 4a.1981 
NY A Putlatoongug4s.'03 
N Y A North la tg  5s.. 1927 
Lake Shore A Mich S outh- 

Dot Mon A Tol let 7al906 
Lake Shore oon Iat7al900

Registered.........1900
Consol 2d Vs..........1903

Registered. . . . . . .  1903
Gold 3 * e .............1907
Registered....... ..1997

CinA 8 IstgLSAM  S7s'01 
K A A G R 1st g c 5a. 1933 
Mahon (71 HR 1st 5*.1034 

Mich Cant—lstoon  7sl902 
lstoon  5 a . . . . . . . . . .  .1902
6s..................  1900
6a.................................1981

Registered............. 1931
ia ............................. ..1940

Registered............. 1940
B a te  A St latga g 3s.'80 

N Y Chic A 8t L  Ittg  4s. 1937
E eelsr-red ...............1937

N Y A Greenw Lake. 8m 8rsc 
N Y *  liar. 844 N Y 0  AHud. 
N Y  Lack A W . S ssD L A W  
N Y L £  A W. 844 Ena.
N Y A Man Boh. 844 Long la 
N Y A N 1 L  844 N Y N IX A H 
N Y N H A Hart 1st reg 4a.'O0 

CooTert deb oerts 21,000
Small OHtfl #100 .........

HoasaUmio Boon a 5a. 1037 
N H A Derby eon Os...1918
N Y A N 1  le t  7a.........1005

1st 6 a . . , , , . , , . . , . .,,,1906  
N Y A North. N Y C A ii. 
N Y O A W oon la tg  82*1989 

Refunding la tg  4 a ..,. 1992 
Regis 85,000on ly ... 1902 

M Y A Put. N Y CALL
9 1 *  100* N Y  A B B . 84* Long IsL 

U N Y 8 A W . f*M*mr f
88 96*

106 108 
1 1 1 * 110

105* 100 
106* 107* 
105 113
110 111*

125 130*
117 118*63* 83 
106 108*

132 182*
i o o *  i o t *

115 115

1 14 *1 1 7*
h  m *1 U L1 0 7 * 118> 

113*
105 105

Price
F rid ay . 
H u y  19.

Bid. Ask.
J - D  
M-N 
M-N 

J  
J - J  
F -A  
F -A  
F -A  
F -A  
M-N 
31-N 
F -A  
F -A  
J  -J  
J - J  
J - J  
J - J  
J - J  
J - J
J  -J  
J  -J  
J - D  
A-O* 
A - 0  
M-N 
F-AJ 
J - J  
M -S  
J - D  
A -O  
A -O
F -A
J - J  
Q -jj 
J - D  
J - D  
J - D  
J - D  
A - 0  
J - J  
J - J  
M-N 
M-N 
M -N 
M -S
3-J5
J -J  
J - D  
A -O  
A - O

J - D
A - 0

103
103 .........
U l *  112*
1.......112*
101 Sale 

*101 101* 
101 Sale 
IOO* . . . . . .
103 .........
103 103*
103 .........

*129 120*

M-.N
M-N 
J  -  J
J  -J
J - D
M-8;
M-8}

844 H r*
N Y Tax A M . 8s« 80 Pac Co. 
North Ultnola. 844 Chi A N W 
North Ohio. 3*4 L Krla A W 
Northern Pacino—

Gee 1st RK A L G s f g6a .*21 
R eg istered ..,.,,,..,. 1001 

Bt P A N Pgen g 6 s .,. 1923
Registered Ctfs........,1903

Prior Uan r A 1 g g 4s. ,1997
R egistered ..............1997

General Uan g 3a....... .204
Registered ................2047

Wash Cant la tg  4a.. .1948 
Nor Pac Tar Co 1st g 6s. 1983 
Nor By Cal. 844 Cent Pac. 
N orW lx 8*4 OBt PM  AO. 
Nor A South 1st g 5 s ....1041 
Nor A West gang 6 s ....1931 

New RJTer la tg  8 s ....1931! 
Imprrmt A axt g 6a... 1934 
CO A T  la g u g 5 a . . . l9 2 i  
8cio VAN Kl*tgug4*.108v 
N A W By 1st oong 4a.1006

Bagisterod................ 1006
t e a t ; ..........................1901

Nor A Mont. SMN.Y.Cant.
O IudAW. SssCOCAStL.

hlo A Miss. 8*4 BAO8W. 
Ohio RlTar RR 1st g 5S..1931 

General gold 5a...,,.. .1 9 3 7
Om A St L 1st g 4s..........1901
Ore A Cal. 8*4 80 Pac Oo. 
Ore By ANar la ts f  g 6«.1909 
Ore RR A Nar oon g ia .i9 4 6  
Ore Short Lina la tg  6a.1923 

Utah A Nor lat 7a,..,,l0O 8
Gold 5a............ .......... 1926

Ore8h L—lstoon g 5a...1946
Non-cum In© A 5s....... 1946
Nod-cu Inc B A col tr.. 1946 

Oswego A Roma. 8*4 S  Y 
O C JF A S tP . 3*4 C A N
P m  Coast Co— 1 at u 5» , 1946 

acof Missouri. 3 «  Mo Pac 
P«cam a U ts fg  4 * s . .. . l9 1 7  

q f  subsidy a fts..  . . .  1910

Low. High.
104* Feb.190
105 A p r '90 
104* J’ne’98 
112 112 
112* A pr’90 
101 102 
100* 101 
io  vh  101

09 A p r’99 
Mar'99 
May’ 09 
May’97

108
LOS
:o3

114* Sale 
114 Sale 
110 . . . . .

114
114
108
108

*117 .
117 ,
113* .

108
138 .

i 8 g: 120 . 
127 ,

121*121
115
108 SajQ 
104* Sale

J  -J  
J -J  
F -A  
Q- F 
<4-J 
V-J Q-rt
O-F!

M-N 
M-N 
A - 0  
F -A  
J - J  
M- N 
A - O 
A - II 
A- O

J - D
A - 0
J - J
J - J
J - D
F -A
J - J
J - J
J - J
Bep.t
'  et.t

J - D

131
, 118*

104* Sale
6 7 *  gale

W eek’s  
Range or 
L ast Bale.

[2

No.

114*
114

Not'98
J'ne'98

95 J ’ly ’08

120

113
107

Apr'09 
Aug* 9b

128* Dec *08
131 Apr.'98
107 107
106* Feb '99 
117 May'90 
110* Janu’00 
112* May'99 
111 A p r'90 
108* Dao'97

94 97

123
•108 . . . . .  

....... too
9 4 *  gale

106* 107
105* Apr'09

104* O d.'07 
185 186
1»4 Apr *90 
126* Aoif ’08
ISO * Awr *99 
115 May'99
107* 1C8
104* 104*
101* Not ’0»

119* A pr’99 
117 Oot *9H 
131* 131*
130 8«p,'U*»
103* 104*
104 **4 May*0s 
6 6 *  67*
6 5 *  65*
95 May'99 

119 Apr *90

102 J'no’ 98 
130* F eb '90 
128 Not' 98 
117* A0g'96 
101 Fab 97 
0 0 *  100 
0 4 *  9 4 *

•111 
108* •mS Sale

132*

119* Sato 
8 9 *  Sale 
7 0 * .......

107* Sale 
102* ......

102 Jafiu'98
8 1 *  May'99

114 aiay'99 
108* 108* 
132 139
121 Mar'09 
102 May’ 07 
111* 119*

89 89*
70 71

105* 107*

Low.High*

Range 
since 

Jan. 1,

105 107*.
110* 112*
l̂ lo S  
88  101 
88 10* 87« 89H 

108 108 
103 1 0 6 *

U0W 114M  
XOSS 1 1 4 «

138)4 18*

113 118

5 105), 107
. 105* 100

116* 117
116* 116
108 118

. . 106 111

37

108 U S * . 
103 108

10044 108IOSh 105M.,

173 m
173 184

180 180K
114 116
100 108 
108 100

.... 114)4 180
2 is  i)4 i s i i i

402 i'oij< 104 j i  108 104)4147 « 8«  7?12 83)4 8S>4 U0 98
.... 113 HO

180 180)*.

88)4 101 88g 08

80 86 
HO 114ioo)« 10m  
188 IS? •131 1*1
108 U *)486 89*
46)4 7 i »

106 108

'  I .  p n i .  f n d u :  t l i . »  u .  latwt bl4 n 4  u M  tU> . H i ,  tD a .J a n . t I!uo J .I .  | O u  J o n ,  )D n a  lU r . 1 Dae Nor. a T h e .. * r , option * ,  M.

OUT8IDE SECURITIES ( G i v e n  a t  f o o t  o f  7  c o n s e c u t i v e  p a c e s ) . — TEL, <& ELECTRIC, Ac.
T e le g . Ac W le p t* , Bid. Ask. j

Brie Teleg A Telep.—3** Boat 
49 

116 
90 

100 
116 
315 
Post, 

on list 
115 
175 
118 
76

List. 
50 |

122 ,Oo4d A Stock........... .
Hudson Hirer Telephone
IntamAiInn O o w n - ., . . . .

110 j
320* 
List, j

109 
116 

80 !

Mexican Telephone— 3*4 
Hew Bug Telep—Am Rost 
Forth western Telegraph. 
m 7  A Jf J Teiephone....

Sa 1 92 0 ............... .MAN
Paoiffe A AtlaaMe.

Bid Ask.
02 95

8tJ>«k Exch

106 175 |
48 18

t 41 45
10 20

t 18)4 15
Stock Rich
Stock Rich

10

T e l eg . Ac T elew h- 
Southern A A tlantic.... 
Waat'n Union Teleg—N Y

R iea trle  C « « i» a n ie s , 
Alleghany Co Light Co... 
Brush fcloctrlo C o . . . . . . . .
Br’dgprt (Ct) 81 Lt Co.25 
Consol Slactric 8torsga.. 
Bddy Electric M/g Co..25 
Bd I son BH D1 Co NY—N Y 
Bdlson K1111 Co Brk—N Y 
Bdlsop Ore Milling Oo...

E le c tr ic  C o m p a n ies. UlfL 
Bast find Electric Light. . . . . .  
Elactro-Pneomalic Trans 2 *
Fort Wayne Bloc. Co. .25 sc.

Series A ....... . . . . . . .
General Electric 0« —N Yl Stock 

Do prof.— 844 Boston L ist. 
H anford (Ct) Elec Lt Go. 180 
Hartrd(Ct)LtAPowCo25 t 5
Mo Bdlson Electric..........  25

Do preferred................ 67
Narragan. (ProT)JElCo.50|t 90 
New Haw (Ct) Blao Lt Co 185 
Rhode Island HleoProOo.i 118*

Ask. E le c tr ic  O c -H -le s . Bid. Ask.

“ a“
Toronto (Can. . 189)4 1 4 0 *

100
8o. UhttadEleciAAP Co', ref IS

108
18
97)A

105Exch Woonsocket ' R T > Ki Co.,

9
28

F a rry  C o m p a n ie s . 
Brooklyn Ferry-Stock .. 40

« 97
110

43
11209

94
Metropolitan Ferry—5s.. 
N J A N Y gorry—Stock..

i o o ’ *
1st 5s 1948............. JA,l

I And interest. tPrloe
l id s
tier sb

i« 6
are .
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BONDS.
K .I J T O O K  E X C H A N G E  

W b k k  Ending  Ma y  19.

f i lm  Cotta l i t  g 4 M » ...1831 J - J
Registered........ ,,...1921 J — J
Qtd3*aooltrustreg.l937 M -8  

r O O A 8 t L o o n g u g 4 * i - -
Series A ................................1940 A -O
Series B guar.......................1942 A -O
Series Cgaar.............1942 M- Pi
Series D 4s guar........1945 M-N

Pitta Cln A 8 tL  1st 7S.1900 F -A
Registered................1900 F- A

Pitts Ft W A O 1st 7s. 1912 J -  J
2d 7s............................1912 J -  J
3d 7s........................... 1912 A-O*

C BtL A P  lstoongCs.1932 A -O
Registered................1932 A - O

CJ*v A Pitts con s f  7s. 1900 M-N 
Gen gug le a se r ’ sA.1942 J -  J

Series B .?............... 1942 A -O
Erie A Pitt gu g 8*a B.1940 J -  J

Senes 0 . . . . . . . ..........1940 J -  J
G rR A Iexlstgu gi*8 .1941  J - J  
Allegh V algengug4a.l042 M -8  
N A C Bdgegengug 4 * s .’45 J - J  

PennRR  l i t  real esg4s.l92S  M-N
Oonsterlingg 0s.........1906 J - J
Con currency 0s reg.. .1905 Q-Mi
Cong 5s........................1919 M -S

Registered.......... ....1910  Q -S
Cong 4s.......... .............1948 M-N
Cl A Mar 1st gn g 4*8.1035 M-N 
UN JR R  A Can gen 4s.l944 M -8  
D R RR A Bge lstgu 4s g.’SG F -A  
Sun A Lewis 1st g 4s.. 1036 J - J  

Pensacola A At. SssLANash 
Fto DecAE lstg0 strrec .’2O J - J  

Brans Dlv lstg0strreo.’2O M- 8  
2d g 5s tr reo 1 st pd.. 1926 M- N 

Peo A East. See C O C A  St L 
Peo A P ekU nlstg 0 s ...1921 Q -F

2d g 4Us............. Feb., 1921 M-N
Pine Creek reg guar 08. .1982 J -  D 
Pitts Cln A BtL. SssPennCo.
P 0  O A 8t L. Su Penn Co.
Pitts C lerATol lstg  0s.. 1022 
Pitts A Connells v. See B A O.
Pitts Ft W A Ch^Sw Penn Co.
Pitts Juno 1st g Js.........1022
Pitts A L Erie—2d g 5s .. 1928 
Pitts MoK A Yo— lstgu 6s.’ 32

2d guar 6s.....................1934
MoKee A B V 1st g 0 s.1918

Pitts P A F 1st g 5s.......1910
Fitts Bh A L B 1st g 5 s ..1940

1st consol gold 5s.......1943
Pitts A West ls tg  4 s ... 1017

J P M A Co certfs...............
Pitts Y A Ash lstoon  5sl927.

Bid. A sk.

A -O

J - J  
A-O! 

J 
J 

J - J  
J - J  
A -O  
J - J  
J - J
M-N 
J  -J  
J -  J

P rice  
F rid ay, 

M ay  19.

115* .. 
115* ..

1 0 4 * ........
120 ........

108

118 ........ . . . .
100 ......... . . . .
100 ....... . . . .

..............
102
108

...................

Loro. High. 
117* May’9C 
113* Mar’00 
102 Nov’08
114* A pr’ 99 
115* May’90 
113 Nov’ 98 
107 Deo'98 
105* A pr’99 
109* A pr’97 
141 Mar’99 
140* May*99
112* Apr'97 

Apr ’99

108
99*

121
100

9 0 *  Bale 
9 9 * .......

Beading Cogon g 4s... 199' 
Registered. . . . . . . .  .1997

Rensselaer A • ar. See D A H.
Rich A Dan. See Booth Ry.
Rio Gr West 1st g 4 s ... . 1989 J -  .1

Utah Cent 1st gu g 4s.l917 A-O? 
Rio Gr June 1st gu g 5s. 1939 J -  D
Rio Gr So 1 at g 8-4s.......1940 J - J
Rooh A Pitts. See B R A  P.
Rome Wat. A Og See NY Cent.
S&ltLake C lstg  sf 6s. *03-13 J - J  

t Jo AG I lstg  2-3-4s.. 1947 J -  J 
0t L AAT H. See Illinois Cent.
§t L A Cat- See Mob A Ohio.
Bt L A Iron Mount. See M P.
Bt L K O A N. See Wabash.
Bt L M Br. See T RR A o18tl 
8t L A 8 F 2d g 0b Cl A .. 190H M- N

2d gold 0s Class B....... 1906 m -N
*dgold 0s ClassC....... 1900 M-N
l i t  g 0s Pieroo C A 0..1919 F- A 
General gold 6 s... . . . . .  1931 J - J
General gold 5s........... 1031 J -  J
le t trust gold 5s..........1987 A -O
PtBA V B B d g ls tg 01.1910 A -O  
Kansas Mid 1stg 4 s...1937 J - D  
Bt L A 3 F RR g 4 s ... .1996 J - J  
Bouthw Dlv 1st g 3s... 1947 A - O

St L Bo. See Illinois Cent. 
t L 8 W  ls tg  4s bdefs. 1989 M-N 
2d g 4s lno bond ctfs. .1989 j  -  js 

f t  Paul City Cab. c g 5s. 1937 J -  J 
Guaranteed gold 5 s . . .1987 J -  J 

St Paul A Duluth l i t  5s. 1931 F- A
2d 5s..............................1917 A -O
1st co g 4s.................. 1908 J - D

S l Paul M AM  2d 0 s ....1900 A -O  
Dakota ext gold 0 s ....1910 M-N
l i t  consol gold 6s.......1933 J -  J

Registered................1933 J - J
Reduced to gold 4 *s  1933 J - J

Registered.............. 1933 j  -  j
Mont Ext 1st gold 4S..1937 J - D

Registered................. 1087 J -D
Minn Union ls tg  6s... 1922 j  -  J 
MontC lstgu  g 0 s .... 1937 J - J

Registered................1937 j - J
1st guar gold 5 i.......1037 j  -  J
Registered.................1937 j  -  J
EM 1st dlv l i t  g5a... 1908 A -O

Registered..............1908 A -  O
Nor dlv 1st g 4 s...... 1948 A -  O

Registered.............1948 A -O
Will A B F  ls tg  S i....1938 J - D

Registered..............  1938 J - D
P tP A N orP ac. See Nor Pac 
St P A 8’xCity. See O 8tP MAO 
0 Fe Pres A Ph 1st g 5s. 1942 M- 9  
8 A  A A  P. 8ee 8o Pac. Co.
B P A N  P 1st s t  g 5 s ... 1919 J - J  
8av F A W 1st con g 6*. 1934 A -  O

ls tg  5s.......................... 1934 A -O
Scioto Val A N E. See Nor A W

8 7 *  Bate

9 9 *  Bale 
8 8 *  Bale

Week’s 
R ange o r  
L ast Sale.

No.

Nov’97 
* May’ 97

115* Feb.*99

101 Mar’99 
9 4 *  May’99 
80 D ec’98

I2fl
100
1S7

A pr’99
100

Nov’97

107* Oct.*98

121 Nov’98

L ow . High 
114* 117* 
113* 115*

114* 116 
114 116*

105* 107*
188*141 
140* 140*

108 108

90 Oct.’98
113 Jan.’9 
98 J’l y ’9 
9 9 *  9 9 *
9 9 *  9 9 *
8 0 *  88 
8 7 *  M ar’99

8 1 *  Sale

113* 114* 
•118* 114* 
•113* 114*
125 Sale 

• 1 1 0 * .......

8 8 *  Sale 
........101*

98 100*
8 7 *  88*

104 May’99 
7 3 *  A pr’99

8 1 *  81*

112* May’99 
112* May’99 
118* 113*
124* 125
110* 111 
101 A pr’99 
105 Oct.’97

9 3 *  8ale 
55 Sale 

1 0 8 * .......
120 124
112 114
102 Bale
1 2 0 * .......
1 2 2 * .......

•148 .......
119 120

•108

no*.
110

R ange
sin ce  

Jan. 1.

99 101
9 3 *  97

120
100

120
100

295

113 113

8 7 *  8 8*
102 May’09

9 2 *  93*
53*  55*

10b* Mar’99
120 Feb ’99 
113* A pr’9 
100* 102 
121* May’99 
122* May'99 
140 A pr’99 
187* F eb ’99 
119 119
100* Mar’98 
108 May’99 
104 Jan-’99 
122* Jan.’ 98 
184* Mar’99 
115 Apr’ 97 
115 Feb’90

409
822

98
9 8*

BONDS.
K. Y . STOCK E X C H A N G E  

W e e k  E n d in g  M a y  19.

9 9 *
9 9 *

8 5*
8 7 *

9 0 *
8 7 *

91 100*
8 7 *  88*  

1 0 2 *1 0 4 *  
72 7 8 *

81 84

Seab A Roa 1st 5s.......... 1920, j  _ j
Car Cent 1st con g 4s. 1949 J  -  J 

Sea A B Bdge. See Bklyn El.
Sod Bay A So 1st g 5 s .. .1924 j  -  j  
So Car A Ga lot g 5s.. ..1919 m-N 
Southern Pacific C o -  

Gal Har A S A  1st g 08.1910
2d g 7s.........................1905
Mex A Pacdlv ls tg fis .’Sl 

Hous AT 0 1st W A N 7s.’08
1st g 5b int gtd .........1937
Con g 0s Int g td ....... 1912
Gen g 4s Int gtd.......1921

Morgan’s L a A T ls tg 0 a .’2O
1st 7s.......................... 1918

N Y T A Mexgu ls tg  4a.’ 12 
Ore A Cal 1st gtd g 5s. 1927 
8 A A A Pass 1st gu g 4s.’43
Tex A N O 1st 7s.........1905

Sabine dlv 1st g 0s.. 1912
Oon g 5s..................... 1943

S oP o f Argu ls tg  fls.’09-10 
8 P o f Cal ls t g  6s.’ 05-12 

ls toon  guar g 5s. .1937
Stamped........1905-87

A A N  W  1st gu g 58.1941 
8 P Coast 1st gu g 4s.. 1937 
8 P a co f N Mex 1st g 6 s .’ l l  

South Ry—1st con g 5 s .. 1994
Registered................. 1994

Mem Dlv 1st g 4-4*-5sl906
Registered................ 1996

E Ten reor lien g 4-5s.l93S
Registered.................1938

Ala Cen R 1st g 0 s .. . .  1918 
Atl ACh Air Line Inc. 1900 
Col A Greenv 1st 5-08.1910 
E T Ya A Ga 1st 7 s ... .1900

Divisional g 5a......... 1930
Con 1st g 5s...............1950

GaPac Ry ls t g  0 s ....1922 
Knox A Ohio 1st g 0s .1925 
Rich A Dan oon g 0s .1915 

Equipsinx rundg 5s. 1900
Deb 5s stamped....... 1927

Virginia Mid gen 5 s .. .1936
Gtd stamped..........1930

W  O A W l i t  cy gu 48.1924 
West N C 1st con g 08.1914 

S A N  Ala. See L A N .
Spok FallsANor ls tg  08.1939 
Stat Isl Ry 1st gu g 4*8.1943 
8unb A Lew—See Penn RR.
Syra Bing A N Y . See DLAW.
Tr * r  A  o f St L 1st g 4 * s . ’39 
JL 1st con gold Ss.1894-1944 

St L M B geT ergug5s.l930 
Terre Haute Elec Ry g 0g.’ 14 
Tex A N O. See So Pac Co. 
TexAP Ry E dlv ls tg  08.1905

lstgold  5s................ .,.2000
2d gold Inc. 5b, D eo.. .2000 

Eng trust Co c t f s . . . . . . . . .
Third Av 1st gold 5 s ...  .1937
Tol A O  C ls t g  5s..........1935

West’nd iv 1st g 5s....1935
General gold 5s............1935
Kan A M  1st gu g 4 s ...1990 

Tol Peo A W  lstgold  4s. 1917 
T S t L A K O  ls t g  6str.l010

112* 115 
1 1 2 * 1 1 2 *  
112* 115

38

110* A p r’99

120 A pr’99

105 107 106* May’90
100* Oct.’97 
104* Oot.’97 
112 Mar’99

127

122
107
101

I f
B id . A sk.

•108* .

125
111
105*

A 
D 

M-N 
J - J  
J - J  
A- O 
A -O  
J -  J 
A -O  
A -O  
J - J  
J - J  
F- A 
M -S  
J - J  
J -JI 
A -O  
M-N 
M N 
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
M -8  
M -8  
J - J  
A -O  
J - J  
J - J  
J - J  
M-N 
J  -J  
J - J  
J  -J  
M -S  
A -O  
M-N 
M-N 
F -A  
J - J
J - J
J - D

A - O 
F -A  
A -O
Q-J*
M -8
J - D
Mch.

Price
F rid ay, 
M ay 19.

Low. High. 
104* Feb.’98

102* Bale

8 9 *  Sale
wo*

8 3 *  Sale

104
•112

LOG* Sale 
•100 .......

110* Sale

W eek’s 
R a nge or 
L ast Sale.

114 A pr’ 99 
110 Feb’ 99 
102* 102*
112* 113
112 Mar’99 

89 89*
120* Feb.’S'' 
189 Jan.’99
105** Mar’ 99 

8 1 *  84
110 D ec’98 
106* Nov’9 
100 May’99 
118* 113*
123 A p r’99 
106* 106* 
100* 107
100* 101*
113* Nov’98 
110 111 
106* Mar’90 
107* Jan.’99
108* May’99

No.

21

65

55

05

Loto.H igh,

Range 
since 

Jan. 1.

•105* 1C6*
117 .........

*.........118*
•124 ........
124* Sale: 

•124 ....... .too ......
105 .........
111 .........
112 .........

♦120 120*

112*  . 
•112* .

J - J
J - J
A -O
J - D
A -O
J - J
J - D
J - D
A -O
J - J
J - J

5 5 *  Sale 
•129 . . . . .
105 .......

•102 105

82
98
84?
409

108

88*
102

S97 
57

108*
120
113
100
121
122*
138H

122*
115
102
124*
125*
140

137* 137* 
112*119
1 0 4 *1 0 8 *  
104 104
134* 134*
118*115
U 0 *  113*

Ulster A Del 1st eg  5s. 1928 
nion Kiev. See Bklyn Kiev 

Un El (Ohio) 1st g 5 s ....1945 
Un Pac—RR A 1 g g 4s. 1947

Registered................... 1947
Unt N J RR AO Co. Bee Pa RR 
Utah Central. See Rio G W 
Utah A North. See Ore S L.
Utica A Black R. See NY Cent
V er Val Ind A W. See Mo P. 

irginla Mid. See South Ry.
W ab RR Co ls tg  5s.. 1939 M-N

2d gold 5s............1939 F -A
Debenture series A . . . .1939 J - J

SeriesB.......................1989 j - J
lstg  5s Det ACh E xt.. 1941 J - J  
StOhas Bridge ls tg  0s. 1908 A -O  

Warren RR. See Del L A W  
Wash OA W. See Southern 
WestN Y A P a— 1stg5a. 1937 J  -  J

Gen g 8-4s..................... 1948 A - O
Income 5s....A pril. 1943 Nov. 

West No Car. See South Ry. 
Western Pac. See Cent Pac.
W Chic St 40-yr 1stcur 5s. ’28 M-N

40-year con g 5s.......... 1930 M- N
West Shore. See N Y Cent.
W Va A Pitts. See B A O.
W Va Cent A P 1st g 6s. 1911 J -  J 
Wheeling A L B  1st g 5 i.l926 A - O

Trust Co certificates......................
Wheel Div 1st gold Ss.1928 J - J  
E xtenA Im p gold 5s.. 1930 F -A  

Wilkes A East. See N Y S A W  
Wil A Sioux F. See St P M A M 
Winona A St P. See C A N W 
Wis Cent Co 1st tr g 5s .. 1987 

Engraved trust certificates. 
Income 5s................ 1937

115 120

95 106*

112 125*

J - J

GAS A ELECTRIC LIGHT 
Atlanta G L  Oo 1st g 5s. 1047 
Bos U Gas tretfs 8 f  g 5 s .. ’39 
Bklyn U Gas 1st con g 5s.. ’45 
C hG L A C C o. SeePG A CC o 
Columbus Gas ls t g  5s.. 1932 
Con Gas Co. See P G A C Co 
Detroit City Gas g 5s. . . .  192S 
Det Gas Co con 1st g 5s.. 1918

112* Aug’9-;
117 M ar’99 
105* May’99 
117* A p r’99 
117* 118*
124* May’99 
134* 124*
135 A p r’09 
100 Mar’ 99 
106 A p r ’S 
114 114
113* 113*

90 Feb.’99
120 May’99

116 Sale

.....  88
82 83

109* Bale 
100* Sale

107* Bale

37

111* Deo’ 98 
114* May’99 
103 Ocu’9

105* May’99 
115* 110

5 3 *  May’99 
5 4 *  5 5 *

128* May’99 
106 May’99 
102 D ec ’98

88
8 2 *

108*too

88
83

110*
100*

100* 107*
100* May’09

115
98

Sale
100

114
99*

3 4*  Sale 
•100 . . . . .  
♦109 .......

31
111
110

*113 115
6 4 * .......
20 ....

114
0 3 *
21*

9 7 *  .

105
105

90 95

A-O*

BON 
J -D  
J - J  
M-N
J - J
J -  J
F -A

7 2 *  72*  
7 2 *  Bale

3 * .......

118* Sale

100* Sale

115*
100

85*
May’90
May’99

114
04*
22*

99 D ec ’9'

113 Jan.’99
105* 105*
105* A p r’99 

96 A p r’99 
0 2 *  Mar’ 98

34 Nov’ 97 
0 9 *  72;

4 *  May’i:

9 1 *  Oot.’ 08 
118* 118*

100
101

101* —  
A p r’09! . . .

1 0 2 * 111"

110 114
100* 105
i o f *  i i 's "  
112 112 

8 7 *  90
*189”  189*'
*97”  l o o "  
7 7 *  80

102 1 00 *  
1 0 9 * 1 1 4 *  
112 122 
100* 106* 
100 109*
90 101

1 0 3 * 111 
106* 100* 
107* 107*
100”  lOO”

117 117*
104* 105* 
114* 1 17 *  
115 119*
124 124*
110 i25
123 125
100 100 
106 106 
110 115
113* 113* 

00 94
120 120*

1 1 1 * 1 1 4 *

341

105 106
109* 110* 
4 5 *  56 
5 8 *  6 5 *  

125* 128* 
104 107

80 89
78 83
02 110^ 
09 1 0 l*

1 0 2 * 1 0 7 *  
104* 106*

113
04

117*
100

1018

89

3 3 *  38*  
1 0 5 * 111 
LOO* 112*

108* 114 
54 6 5 *
1 4 *  2 4 *

113 113
104 108
106* 105* 

08*

254

58
3

7 2 *
10*

1 1 6 * 1 1 9 *

9 5 * 1 0 2 *  
95 101

•No price Friday; latest bid and asked this week, t Due J ana. Uiua j  uly. || Due March. A Cue Jan! 1 Boudi due Nov. uThese are option sales.

OUTSIDE SECURITIES (Given- at foot of 7 consecutive pages).— F E R R Y  J  M ISCELL ’ S.
F e rr y  C om p a n ies .

N Y A E R Ferry—Stock.
Bonds 5s o f 1932.MAN 

Hoboken—Stock .. .
1st 5s....................
Con. 5 s ....................

N Y A 8 B Trans A Ferry 
Bonds 5s o f 1900.MAN 

10th A 28d Sts Ferry 
1st mort 5s 1919...JAD 

Union Ferry—Stock,
1st 5s 1920............MAN

$ Buyer rays accrued 
___tPrioe per share.

Bid. Ask.
08 72

$ 08 99
50 51

110 112
04 U6M
20 30

§ 87 91
eo 92

$105 106
30 40

§101 m axintere St.

M is ce lla n e o u s . Par.
Amalgara’dCoppfr(w . i.) 
Amer Air Pow o f N Y. 100 
<meric’n Axe A Tool .100 
Amer Bank Note C o.. .50 
American Beet Sugar... .

Preferred.................
Ana Car A Foundry.........

Preferred ................. .
Amer. Caramel-

Common.............. .........
Preferred.......................

Amer Press Assoc’n. .100 
American Screw.........250

Bid. Ask.
101). 1019$

74 79
20 31

t 45 50
83 35
78* 80
23*

50 60
100
102 107

t ......... 202*

M is ce lla n e o u s . Par.
Am Soda Foun—Com. 100 

lBt preferred ..... ..1 0 0
S>d preferred............100

Amer Smelt A Refl’g—See 
Preferred—See Stock E 

Amer Steel Hoop—See St o
Preferrdd........— See sto

American Surety.........50
Am Typefo’rs—Stock. 100 
Amer Sewing Machine.. 5 
Amer Strawboard....100 
Amer Wringer com.. .100 

Pref.......................

Bid. Ask. M is ce lla n e o u s . Par. Bid. A ak
fS 7 Amer Graphophone.... lo t i s * 18T<

50 60 Preferred ...................10 t 18J< 14*
12 18 Anderson (John) Tob.100 11 12

Stk E 
xch L

xlist.
l8t.

Automatic Vending... 10 
Barney A 8m Car—

t BH 4
ck Ex. List. Common............. ....100 26 29
ck Ex. List. Preferred.................100 90 07
222* 

48 
t 2

6s 1942........ .......... JAJ 105 108
50 Bergn A Eng Br—See Phi 1. Hit.

100
27 29 Blackwell’s DurhTob.25 t 15

105 107 Bliss Company—C om ..50 r “i? 68
117 Preferred...................50 t o * 03
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BONDS. ?]

H .Y . STOCK E X C H A N G E  i  ; 
W s k s  E n d in g  M a y  19.

P rice Week's
F rid ay, R ange or
M ay 19. L ast Sale.

I d K i m i s t  conr g 5a. .1910 M -  8

SSSSS?J5?wft;£
Gen Elec Co deb g a s . . .1982 

Rap 9  L Co 1st g 5 s ..1915 
-  7 M o ----------'  * '

A -O  
J -  J 
M -8

Bid. Ask.
H I  O K .........
• 1 3 8 * .........*109 .........

Low. H igh. 
110* U 0 *
133* Apr '99
l i t  111

98

120* Sale 

109* gale

188

Sale•111
118 ___
105* 108

J - I )
_ _  ............ ......... -  F -A

X C Mo Gas Co 1st g 5a. 1932 A -O  
Lac Gm -L Co o f BtLlatg 5a 19 Q-F*

Small bonds................1919|Q-f -
Mat Fa©! Gm  Co 8*4 P^opG&a 
Peo Gaa A C lstgu  * 6a. .1904 M- N

3d atd g 0 a ......... » ,, , 1904 J -  1>
l i t  consol g #s-............1913 A - O
Aatnndtng g 5s............ J917 M -S

Bofflstoretl.. . . . . . . . . .  1917, K - S .
Oh O I . A Che 1st gng 5s'37 J -  J j 
Con S  Co o f Ch 1 sign g Ss'36 J - I)
Mq a  A F Ch lstgn g«« .'0 S  J -  J 
Ma YasUins 1st gn g 5.1917 M-N 

Wsatn G u  Co col tr g 5a... 33 1I-N
MISCEI.LANSOUa BON j DA 5

A c m .  Bx—Col tr g Is, 1913 ill- S 
m o o t  OH < i«bgSs...ia00jQ a-r 1 

Am D t *  Imp 5s. SssCeaNJ 
Am Spirits Mfg 1st l  8 s.1918 8#M .
-D M  * 8  Car Co 1st icSs. 19131J -  J 
t> X 'n W * W H ls t* 5 i .l9 1 5  F -A  
riahC oalM m . S teT C U tB .
l-rhlc Jc A StYS co lg  8a 1915| J -  J .................

Non-cam. Incomes Ss. 1907 J -  J ................
ClaarfBttCoal. S «N Y C A H
Col 0 4 1  I s tco n g  9S...1900 F -A !-  . . . . .  105
Dole A I Dot Co gag 5s.. 1909 J -  J  •.........105

Coupon o ff.is iit ....... . . ...........
Gol Fa el Co gen gold 0a.l91® Yl-N ....... . . . . .
Col F A l Co gen a f  g 5*. 1943)F -  A . . . . . .  . . . .
Com CaSifl Co 1st g l A . .989710-J  ................

B o ls te r* !-----  ......3 3 97 S Q -J  ....... . . . . .
D.B a rd e lC A I. SW T C 41.

.1 *  l i  Can. St. R a  bonds 
Dot MAM W t rS is iS  A-1911 A - O ; 
■ r te T A T e o it rg s f5 t . ..l»9 8  J -  J 
8 rB iT C o M A C t.tg 8 s .lB 1 9  A - 0  
Hang Wat Keor 1st g 5s. 1993 J -  J 
Hsn'l B Co I s t s f  g «A ..19S l M- S 
Hoboksn L I U  5S .....1919M -N .
111 StMt Co d e b 5 s .. . . .1910 J - 3  
1  SosKwnT d.ben 5a . . 1*13 ,1 -0  

free A ss a b m tC o fts .. 1901 J -  J 
In f! Paper Co l i t  era «  18 F -  A
I t J i  Clear C A 1 Istg  is  1998 J -  D 

9 4 *  5s...........................1998; J - D
KnlckIc*(Cb!c> !s t»3 s .l» 'M  V -O
Met T A T  l i t  s 1 g 5e. 1918 H-N

Osgu’ ersd ........ 191* Y1-.V
Mich Pen Car Co 1st g 5s,'49 M- H 
Mat Dn Tel Co. Stt Wn Cn.1 
V ata tarchM /gC olstg8 i'90  M-N 
J> irptNews SAC D5s-1999iJ -  J!
N Y A N J Tel gen g 5s Oy,'20 M-N 

Y A Out Land 1st * es.1910 F A 
KoWeetnTole*. S'. Wwt.Cn.
Peoria Wat Co » «* ■ 1W89-19 M- 
* No price SYliUr. tne

f c ;
HO,

10

130 120*

109* 110

109* A p r'99 
107* F eb '99 
124* May’99 
106 Dec '98
111* 112 
111* A pr’ 99 
105* 107*
101 M ar'98

Sale 105 105*
106 105 105

89 89
93 92 92

18*  30

109* F eb '97

100* A p r'99

103 N or'9»
87 8 7*

103* Not*9«
104 Feb.’ 98

19 20
HO Jea.’9» 
9 5 *  J act. *97

111 Aug* 97

B unge  
since  

Jan . 1.

Low H igh  
110 112* 
120*124  
111 111

109 ISO*

100* 111

BONDS.
N. Y . s t o c k ; E X C H A N G E

W e e k e n d in g  M a t  19.

109* 109*; 
107* 107*11 
123 127*1

109* 118 
107* 111* 
105* 107* | 
105 107*!

PI Valley Coal 1st g 6a.. 1920 
Procter A Gamb 1st g 8 s .. ’40 
St L Tar Capplea Station A 

PropCo I s t g 4 * a 5-20yr'17 
3 Yuba W at Co con g 0s. . ’23 
8p Val Wat Works 1st 6a.’ 00 
Stan Rope & T 1st g 0s.. 1940

Income g 5 s . . . . . .........,1940
8nn Ok Coal I s tg  a f 0s«1912 
Term Coal TB It  Istg  0s. 1917 

Blrm Dir 1st oon 0 s ...l9 1 7  
Cah C M Co 1st gu g 0s..’82 
De Bar C & I Co gn g Bs.’ lO 

C 8 Enrel Co 1st s f  g0s 1918 
tJ 8 heath Co s f deb g 0a.’ 13 
West Union deb 7b. . 1875-00

Registered..........1875-1900
Debenture 7 s .. .  1884-1900

Registered.......1884-1900
Col trust cur 5s........... 1938
M u tU n T e la f ’d 0 a ...1911 
Northwestern Tel 7 s .. ..*04 

Wh L IS A P C Co 1st g 59.’ 19

M-N 
J - J
J - D
J - J
M -S
F -A

104* 100* 
105 108*

20

U. St 
U 8 2s 
US 3s 
U 8 3a 

3 5 *  94* U 8 4s
........... U S 4a
8 4 *  92*  C S 4s 

U 8 4a
. . . . .  . . . . . .  G S 5a

0  8 5s

S t

B id. A sk.

|.........*•**••
too io o * !

GOV. SECURITIES, 
registered. . .  .Optional 
registered.. . . . . . .  1918
coupon ................1918
registered.............1907
coupon....... ..........1907
registered.........,,19251
co u p o n ... ...........1925i
registered. . . . . . . .  1004 j
c o u p o n ... .... ... .1 9 0 4

J - D  
A-OI 
J  - J  
J - D  
F -A  
J-JT 
M-N 
M-N 
M -N 
M-N 
M-N 
J - J  
M-N 
J - J  
J  - J
(For
Q-M

Q -Jt 
Q -Jt 
Q -F  
Q -F  
Q -F  
Q- F

J - J

86 90*

17*  2 3 *
110 110

J - J

M le ce l I an eo ttiu P a r .
Bond A Murt w u »r ...io o  
Carter-Crum a—Pref. .100
Celluloid Co............. ..100
Cent America Tr'nslt. 100 
Cent n rew ’rks—Cofcu.100 

Preferred - . . . .. ..* . .1 0 0
Chateau**/ OreA Irde’ iO 
Ghee A O Grain El—In c..

Cladin (H B H it  pref. 100]
2d preferred.......... .100
Common— 8** Stock Ex 

Clark Mile End Thr’d-lOOl 
Collin#
Conaoild Car FleaUng. 100 
Conao) Flr«ir£ka-Com. 100 

preferred . . . . . . . . . . .  100
Coa Kaa C Smelt A Ref.18| 
Conaoi Rolling S t'^ .lO O i

■laecrle R>et. 
Praferred. . . .

Sppena San A Wi«m..l00|

Fidelity A CaauaItr...l00 
Fidelity A Dep ( Bait)..50 
German Am Real Sat. 100

Preferred.. . , . . , . , . .1 0 0  
Great Fails I c e .. . . ....100
Hartford Carpet C o.. 100

e latest bid an
E C U R I T

Bid. \etk
225

55 70
90

M 1
10 15
55 00
35 45
10 17?i
05 75

340 345
100 103
88

list-
75 7*K
50 93

5
40 70

f 1 1 H
21 20

k Ex. list.
........ 80
18904 140*
2.1 98
43 50

L list-
122 130

00
100 110

t 3TH 3SA4
250

*207 210
28

i 50
100

114 120
145 100
45

I 3 5 * 3«
1 70

50 50
1 84

3 4
10 30

. . . . .  . . . . . .
9® Jan. *99 
70 Apr ’97

92 99

113 Sale 113 118 1 118 11834
00 May’97

90 Sale 98 98 i i ;
. . . .

97 i o i

i o d "  VMY, i o s "  r ib -’#*
. . . .
*•••[ tbT *  ids**

100H Sate 100 100* 2
. . . .

100 104

75* * ........ . . . . . .  •*♦***!

STATE SECURITIES. 
Alabama—Class A 4 t o 5.1906

Sm all................................... .
Class B 5»~................ .1006
Class C 4s..................... 1900 J -  J
Carrency funding 4a.„1020 J -  J 

D lstof Columbia—3*65s.l 921 F -A  
Louisiana—New con 4a . 1914 J - J

Small..........
Missouri—Funding... 1894-95jj  -  J 
Norta Car-Consol 4 s ... 1910 J -  J

Small....... ...................... . . . . .  J -  J
0s.  ...............................1919! A -  O

8o Carolina—4u* 20-40.1933, J  -  J 
Tenu—Newseuiem ‘t3s .l913 'J  -  J

Small....... ............................. J -  J
Virginia fund debt 2-3s.l99liJ  -  J

Registered.......... IJ -  J
8e deferred certfs .........................

P rice  
F rid ay , 
M ay  19.

Low. High.

101 Feb '97
87 Sale 
2 0 *  Sale

104 . . . . . .
109 Sale

■ 103*

104 104
107* 109
102* 104
J l® *  A pr*99 
1 07 *  May'99 
105 Mar’98

117 117 i
110 May’ 99 .. .

daily record 
0 9 *  . . . . , 4 

108^ 109 
10354 Sale 
112* Pale 
113* Sale 
129* 180* 
130 130*
112* 112* 
112* U S *

110
n o
100
100
118
110

127 .
104* .

85 Sale

UNLISTED BONDS.
Atch Col A Pac 0s tr ctfs —  

j Atch J Co A West 0s tr ctfa. . 
B A O pr lien 3 * «  (w l).1935 , 

lilt mort4s(when las). 1948 . 
So Went. div. 3*». [* . 

Ceo.Pae-M.3** (wben Ns’d). . 
1st mtg (when tu n ed )...... .

! Col A South 4» (when issued),. 
Metf W 8 El (Chic) )*t’4 i 1933 
St L 1 51A So now 30 y is  (w l) . 

* Sott-Pae.coLtr. 4* (when it* u

101* Buie
8 8 *  Sale 

1 01 *  Sale 
37 Sale 
90 Bale 
8 0 * 8 - le  
8544 Sale

TFee&’s 
JRange or  

L ast Sale.

87
2 5*

37
27

Ho.

112 Mar’ 99
105 Aug’ 98 
108 8ep.’98
104 Not'98
i*18** Not’98 
110 A p r’99 
109* Feb.*99
108** A pr’QJ
128 Feb.’9b

97
95
8.5

Apr *99 
Feb *09

35
8 *  Apr *99

02
03

,$ 8o 3
0 5 *
87*

101*
35!
9f><
85>
85

62
A pr’99 

99*  
102*

R a n g e  
since 

Jan . 1.

Low H igh

1 0 1 * 1 1 0 *  
101 1 1 1 *

110* 119* 
107* 107*

2- 9*
90* 546 
89‘ i 767 

102 1031
87 I 180 
9«f*: 437 

329 
95*! 1064

S4 *  9 0 *  
2 3 *  35

90 100

112* 117 
110 11*

n o  i i 2 *

ISIS
108*

110
109*
io T *

9 6 *
95
8 2 *

08
95
87

02
08 
90 
98 
O’ *  
8 0 *  

100 *  
8 5 *  
92 
8 5 *  
85

71
64
6 9 *

1C2*
90*
8 0 *

102&
8 8 *
90X
88
87

l Due M a). I Dae April, t Bond* due January
’ OP 7 CONSECUTIVE PAGES).—

1 I)uo August. aThese are option sa
B A N K S  &  M I S C E L L ’ S .

U ltc e ll f t B s e s t .  Par J Bid tAak
Lawyers' Title In s ..., 1001 145 
Liberty Silk M ills...,.100i 100

Preferred—  .. ... .1 0 0  85
Loriilard f P)—P ref- .100 120 
Madison 8*7 G—Stock. 100 . . . . . .

24 0 * 1 9 1 9 ..........MAN 2 5
Main© 8 8........ ............5 0  f 20
March A Miner*' 8 8... .50 t 60 
Mich-P Car 1st 5s*43MA3 105*
Minn«aj>ons Brew 1st 7s. 105 
Hosier Safe C o... ... .1 0 0 ! . . . . . .
Monongaheia Writer.. .25 t 4 1 *  
Nat Biscuit—8*4 Stock Exl U sl

45
78

155
n o

90
125

5
35

Preferred..........
Heck-Jonea-J Mill-1 

l« t0 *  1 92 2 ........M A S
Her’ g- Hail- Mar (asst p’d)
Hocking Valley—8*4 S .'s Bxch. List. 
Hoboken Land A imp't J III) . . . . . .

5 s .......... .........................  105 . . . . . .
JutemaDonal Bharat. 100 00 95
luternatirmal Narig. .100 109 105 |
Intern at. Paper— See 3t*lcj Excb list, j

Bonds 8s ....... ...................I »12 113
IntereationaJ Power.........,| .. 8 2 *
internat'} Pump—Com .. 3 0 * ' 31

P re fe r re d .,. . . . . . , ...........j 70 71
Inbarnai; 8Urer— Stk. j Exch. list. J 

Do do pref.! 60 70 j
Do do bond*. I , - . . . ,  105

Iron 8te«m boat.,s..,.100 0 *  7 * '
Os 1 9 0 1 . . . . . . . . . 5 0  60

John BStetson—Com. 100 75 . . . . . .
Preferred............ ...100  115 185 '

Jourueay A Bumham.100 3 ,  ........
Preferred. . . . . . . . . .  100 25 35

Keniy Distllr* AW er-h*s 13* 10
Preferred.......... . 68 00

Knicserb’r lce(Chlc)—See St Ex List. ! 
Knlckerb Ir^iH-Bonds 5*.. I 97
Lawyer** &nrwtT......4 0 0  107 .. .

30 
25 
02 
75
8 6 "  
12

i m ”
took KJ soh.

27*  2 8*  
t 25

30 
89 

109 
t 28

60 ; 
75 ;

150 
70 ! 
11* 
50 I 

114 i

National Casket C o ... 100 
NaCI Gram ophone..,. 100 
National Saw—Pref.. i 00 
National S a lt .. . . . . . . . . . . .

P r e fe r r e d .. . . . . . ........
National S u rety ...... 100
National Wall Paper. 100 
N, E. Hlec. VehTTrani... .
N Y Loan A Im p ..,. , .  100 
NY Biscuit6s 1911.MAS;
New J©r Zlno A Iron..100 130 
N r  Air Brake— fbe N Y 8 
N. Y. El Veh. Transp. 100
Nicholson Pile Cd.........50
Nicaragua Construct. 100 
Oti* El©Tat4 r̂—C o m .... ..

P r e fe r r e d ,. . , , . , , . . . , . , .
Park S te e l .. . . . . .............
Peck, stow Jt W ilcox ..25
Pegamoid, p ref..........100
Peunsylrania Coal.......50
Peun- Water—C o m ....50 
Phil A Wtl Steamboat,GO
Plantem' C m prs**........
Pneumatic Gun Car’ge. 10 
Pratt A Whtto—Com.. 100

Preferred ..................100
Pressed Steel Car—Set St 

Preferred—Srr Stock S ixth, ti 
Procter A Gamble.. . .  100

Preferred................. 100
Republic Iron A Steel----

Preferred. . . . . . . . . . . . . . .
R.LPerxins Horse §b. 100 

Preferred , , , . , , . , . . .1 0 0  
Roy Bak Pow pf
Rubber Goods Mfg---- .. .

Preferred.. . . . . . . . . . . . . . ,
Russeli A Erwin............25
Safety Car Heat A Lt, 100 
Scbwarcchlld A flnlrb.100 
Semet-SolTay deb 5b 
Simmons H ’rdw-Oom. J 00 

Preferred.. . . . . . . . . .1 0 0
Singer 5lfg Co.............100
Standard Oil........ 100
Stan.Diet. A Dis.—8*4 Bio 
Stand Und'rg’d Cable. 100 
31oa*IA81st 6s 1917.FAA 
8outhern Cotton Oil.. .00 
8tat Xsl R T 1st 0s’ 13AAO

2d 0*1920............... JAJ
etuiw- Bierce A Sm-Y.lOO 
8wlft A C o . . . . . . . . . ...100

31 Iscellftnew na, Par.| Bid. An* J
3usq Coal Os 1®11....J«J 
Terra Woreh—Stock.. 100

120^ 122
10
70 ; 
70 ! 
75 j

Debenture 0«.................
Texas A Pacific Coal. 100

1st «s 1908....... ,..A AO
Title Guar A T ru st ..100 
Trenton PoU—Com. .100

*05*‘
no7M
800

7 18 1 
65 1 
05 J 
48
01J4I

Trow Dlreotorr-New. 100 
Union Switch A Signal.50 

Preferred........ . . . . .5 0
so 

t «a 
t « l

U U crilliu irouM . Par. 1 Bid. I Ask.
Onion Tobacco sub* . . . .
Union Typewr—Com. 100 81

1st prof erred... .,..1 0 0  114 
2d p re fe rre d ........ 100' 110

United Shoo M ach,-S« B|ost. Li 
U 8 Glass—Common..100 . . . .

Preferred.. . . . . . . . . .  100 80
O 8 Projectile C o ... . .  100 60
U.8. Pneum.HorseCoUt.1 it 1 *  
Wftgner Palace Car.., 100! 180 
Weatlngh Air Brake.. ,50 1232* 
WlSChn Central (w. !.)___9 2 *

B an ka. I ,

10
37
90

113
40

0
70*

300 
t 5 
f «0 
118 

t '35 [ *40
4*1 8

40 50
OCkEx ll*ts
84 C 
190 
23 
65
04
®9* 
8 5 *  
78* 

t 05 
130 
88 

101 
1 40 
125 
480 
475* 

Ck Ex.
103* 

f  54*  
107 

95 
90 

100 
1108*

st-
375
•200

24
67

100
31*
80

145
42

103
145
180
477*'
List.
200

98
103
11«

lirokm' Qu 
N. Y. CITY., 

America*. . . .
Am R xch ....
A ster . . . . . . . .  I
Bowery*. . . . . !
Broadway....!
Batch'sADr- 
Central. . . . . .
Cfeaaa...........
Chatham . . . .  
Chemical.,... 
Cltitens*. . . . .
C ity......... .
Colonial*___
Columbia*... 
Commerce... 
Continental. 
Com Exoh*.. 
East H irer,. 
U th  Ward*. 
Fifth A re*..
Fifth ............
F ir s t . . . . . . . . .
First (8t Isl) 
14th Street*. 
Fourth
Franklin.......
Gallatin.......
Ganger oort*. 
Garfield......
German Am ' 
German Ex*. 
Germania*... 
Greenwich*.. 
Hamilton*... 
Hanover— . 
Hide A L'ath 
H om e*......,
Imp A Trad, 
Irving . . . . . . .
Leather Mfr.
Liberty ........
L in co ln .,,,,, 
Manhattan*. 
Market A Ful 
Mechanics'.. 
Mech A Tra* 
Mercantile . .

otatl
405
177*
400
290
±244

77
180
400
810
4151
1 4 6 *
1750
200

B an k s

*285
130
4307
135
4170
2800
225
275^
4150
175
320
1200
4119
240
880
100
130
700
120
100
585
160
200
200
750
240
230
200
185 195

325
4

140 !
370*|

185

550
170

245
210

, Broken’ Qu 
March Exon. 
Merchants 
Metropolis*.. 
Mt Moms*.
Mutual*......
Nassau*......
New Amst-*.. 
New York Co. 
N Y Nat Bx.. 
New York... 
19th Ward*..
Ninth.......
North Amor. 
Omental*. . . .  
Pacific*.,..,,
Park.............
Peoples'* ....
Phenix........
Plata*...........
Prod Bxob*.. 
Republic. . . .  
Riverside*... 
Seaboard. . . .  
Second . . . . . .
Seventh........
Shoe A Le'th 
State* . . . .
State o f  NY* 
12th Ward*.. 
23d Ward*... 
Union.. . . . . . .
Union Sq*,... 
West Bide*..
Western.......
YorkrlHe*..
BE’ KLYN. 

B edford*.... 
Broadway* 
Brooklyn* ... 
8th W ard*... 
5th A ve* ....
First..............
G er Amer*.. 
Hamilton*... 
Kings Co*.... 
Manufact'rs. 
Mechanics*..

Bid.
otati 
120 
4175 
370 
250 
130 
150 
375 
I 3«j0 
4110 
4250 
100 
4 ®5* 
180 
20 0 
170 
535 
200 
4114 
400 
120 
185 
190 
230 
500 
150 
100
120
180
100
300
210
800
4301
200

215
190
100
104 
320

60
105 
4102 
200 
210

Ask.

300
145

135

195*

380

200
180

95
107
100

B a n k s.
lirrikera’ Qu 

Mech A Tra*
Nassau....... .
Nat City-----
North Bide*.. 
People’s * .... 
Schema'rh’n* 
17tb Ward* 
Sprague . . . .  
20th Ward*..
Union*..........
Wallabout*..
T ru st  C os.
N. Y, CITY. 

Am Dep A L. 
Atlantic Tr.. 
Central Tr'at. 
City Trust... 
Colonial.. . . ..
Consolidat’d. 
Continental. 
Farm Ln ATr 
Fifth Ave Tr 
Guaranty Tr 
Knick’rb'ok’r 
Manhattan.. 
Mercantile. . 
Metropolitan 
N 7 L U T r  
N Y Sec A Tr 
North Amor. 
Produce Bx. 
Ileal HktTr’t 
StandardTr't 
State Trust-. 
Union Trust. 
USM tg&Tr. 
Dnit States..
b b t c l y n .

Brooklyn Tr. 
Fronldin..,,. 
Hamilton... .
Kings Co....
L Isl L A Tr, 
Manufact'rs 
Nassau . . . . . .
People’s..

Bid.
otati
280
330
180
100
140
105
300
140
115
105

on*.
250
•
345
175
195
150
115
145 ̂

200
2001
4400
410
300 
1451 

350 
00 0 
800 
216 
t075 
375 
1501 
450

300
220
390
1350
474^
1550
300
405
43(3
258
325
250
A75
178
3P5

140
2 2 *

110
118
St-

33
85

ioc
2

182
225

9 3 *

Ask.

440

H *
050

385

1460
4

1025

• Banks marked with a asterisk (•) are State bank a. 
$ Purchaser also pays accrued Interest.
4 Bale at Stock Exchange or at auction this week.

t Prtofl per share.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
1 3 ^  S h a r e  P r i c e * —N o t  P e r  C e n t u m  P r i c e * .

Saturday,
M ay  13.

*5* 956
1 0 7 * 1 0 9 *  

•987 . . . .
•198 190

120* 131 
146* 145* 

•180 131

M onday,
M ay  15.

856 857
109 109
*837 . . . .
186* 187 
180* 130* 
145* 147 
180 130

•34*
•45*

35
45*

118 119

ia fi
" 24 * * 

14*
49*
7654

210 210
•64 6 4 *

97*
95, 10

17 1-16 27*
•15* 161,
41*, 42
7 4 * 7544
4 1 * 42
1754 1754
37 37
*3 93

350 350
147 15 L*
110* 117
850 350

91 91
(330 830

18 14 1314
65 65
47

175 175
90 " "91 "
saw 57
85 35

•*43)4
17W 1754
40 42
25 3514

101 103
4 3* 45xj
51 52
•1* m

•34
•45*
59

•116
•34
•91*
•58
2 3 *
14*
93
4 9*
7 6*

•809*

Tuesday, 
May 16

•64* . . . . . .
• Bid and

35
45*
59

118
39

" e a "
23*
14*
93
49*
77

6 8 *
9 7 *

64
97*

3 6 *  27*  
15*  15*  
4 2 *  42* 
75 75*
41*  42 
17 17*
37 87
92*  93

347 849
1 5 0 *1 5 4 *  
110* 117
1.........SJ50

8 9 *  '89* 
830 836

19*  18*  
•64* 65*  
51 52

92 92
5 5 *  57*  
3 5 *  3 5 *  
43*  4 3 *  
17* 17* 

146* 147 
4 1 *  43 
25 25*

1 6 1 *1 6 3 *  
45 45*
50 52
•1* l *  

•49 50
•64* .......

asked prices:

357 257
108* 100 

•837 . . . .
185 185
1 3 0 * 1 3 1 *  
147*149 

•........ 13 J
V a i"  “ ss*
•45* 46
59 59

•116 118

2 3 *  24 
14* 14*

•92 .........
•49* 49*  
•76* 77 
210 210

64

ISg75*
41*
1 « *
36*
93

64
9 7 *

9 *
15-16

15*
42*
76
42
37
93

347 348
151* 154* 
116* 117 
345 350

90 01
•825 . . . .

1 8 *  19*  
6 3*  65* 
5 1 *  53*

93 05
5 6 *  57* 
36 36
4 3 *  43* 
1 7 *  17*  

147 148
4 1 *  4 2 *  
2 4 *  2 4 *  

1 6 1 * 1 6 2 *  
4 4 *  45

Wednesday
M ay 17.

257 258
109* 115 

•837 . . . .
•180 183
131* 133 
150 153

•130 131*
35*’ *85 

•45* 45*
1 17 *1 1 7 *

*........  61
24 2 4 *
14* 14* 
92 92

•49* 5 0 *  
•77 77*
212 212

6 4 *  64* 
9 7 *  97*  

9 15-16 10 
2 7 *  11-16 

1 0 *  18 316 
4 3 *  4 3 *  
7 5 *
42

76*
43

1 6 *  16* 
3 6 *  36* 
93 93

847 350
155 160
117 117
348 350

91 91
830 835

1 9*  22 
60 62 
5 4*  58 

178 178

Thursday,
M ay 18.

257 253
112* 114*
337 .........
181 182 
132 134*
154* 154* 
■130 131
•34* *85** 
4 5*  45* 
5 8*  58*  

117 117*

•57 .. .
2 4 *  24*  
1 4 *  14*

'5*6* *5*1 
•77* 7 7 *  
210 810

258 858
110 113*

*237 .......
181 181 
131 132*
153 154
ISO 130
•84* 35 
4 5 *  4 5*  
5 9*  59*  

117 117*

8 4 *  6 4 *  
9 7 *  97*  
10 10 

28 28 3-16 
16 9-16 16* 

43 4 4 *
7 0 *  7 7 *  
4 2 *  43 
16*  17*
0 1 *  93

348
154*
117
351

92
835

2 1 *
6 0 *
57

175

348
161*
117
360

93
837

2 2*
61
58*

175

*1 *  1*  
49 49

* 6 4 * .........
no sale was

04
5 7*
88*

•43*
17*

146
42
24*

183*
45*
51
•1*♦49

95
61*
3 8 *
43*
17*

146
42*
2 5 *

164
47
51

1 *
50

made.

♦94 . . . .
61 62' 
38 40!

♦43* 43*  
17 17*

140 140
4 2 *  4 4 *  
2 4 *  25 

184 164*
47 48*
51 51
•1* 1 *  

•49* 50 
♦69* . . . .

Friday, 
M ay  19.

•90
•55

92
65

2 4 *  24*  
14 14*
■93
•50
♦77

04
5 0 *
77*

200
6 4 *  6 4 *
9 7 *  9 7 *  

9 *  9 15-16 
27 27 9-16 

1 6 *  16* 
4 3 *  43*  
7 6 *  7 6 *  
4 2 *  43 
17*  18 
3 7 *  3 7 *  
9 1 *  98*

348 349
154 157*
116* 117 
300 365

9 2 *  9 2 *  
•830 840

2 1 *  2 1 *  
6 1*  81* 
50 57*

94 95
5 9 *  6 1*  
4 0 *  40*  
4 3 *  43*  
1 0 *  17* 

140 146
43 43*
2 4 *  24* 

103 164
4 7 *  48 

'50 51
•1* 1 *  

•48 49*
0 4 *  05

ACTIVE STOCKS. 
U Indicates unlisted.

Sales 
o f  the 
Week. 

S hares

R a i l r o a d  S to c k s .
Boston & Albany.......................... (B oston ).... 100
Boston Elevated.......................  “  ....1 0 0
Boston & L o w e ll .. ...............  “  • •••100
Boston & Maine.......... “  ....1 0 0
Chic. Burl. & Quincy.................  “  ....1 0 0
Chic. June. A Un. Stock Yds. “  ....1 0 0

Preferred................................  “  ....1 0 0
Chic. Milwaukee & St. Paul. (Phila. 1 .. ..1 0 0  
Choctaw Oklahoma A Gulf.. “  . . . .  50

Preferred........................ . . .  “  . . . .  50
Consol. Traction of N. J .T ... “  .. ..1 0 0
Fitchburg, pref.......................(Boston) ....1 0 0
Qa. Southern A Florida........  (Balt.) ....1 0 0

1st preferred.........................   “  ....1 0 0
2d preferred..........................   “  ....1 0 0

Lehigh Valley..........................(Phlla.) . . . .  50
Mexican Central.................. . (JBosto n ). . . .  100
Northern Central......... .........  (Balt.) . . . .  50
Northern Pacific..................   (Phlla.) ..,.1 0 0

Preferred.................................. “  ....1 0 0
Old Colony.............................. (Boston) ....1 0 0
Oregon Short Line...................    “  ....1 0 0
Pennsylvania..........................(Phlla.) . . . .  50
Philadelphia Traction..........  “  . . . .  50
Reading Company....................   “  . . . .  50

1st preferred......................   “  . . . .  50
2d preferred.......................   “  . . . .  50

Union Paciflo......................... (Boston)....1 0 0
Preferred................................  “  ....1 0 0

Union Traction...................   (P h lla .)..,. 50
United R f  & Elec. Co.(w. i.) (Balt.) .......... «

Preferred (whenissued).. “  ............
W est End Street.................. (Boston)..

M is ce lla n e o u s  S to c k s . 
American Bell Telephone... (Boston).. 
American Sugar Refining ! . .  “

Preferred 1 .......................    “
Boston A Montana....................  “
Butte & B o sto n ....... ...............   “
Calumet A H ecla ......................  “
Cambria Steel.($1’50 paid) (Phila.) ..
Consolidated Gas....................  (Balt.) ....1 0 0
Dominion C oal.......................(B oston). . . .  100
Electric Storage Battery T .. (Phila.). . . .  100

Preferred 7 ......................    “  ....1 0 0
Erie Telephone.. . . . . . . . . . . . .  (B oston). . . .  100
Federal Steel............................... “  ....1 0 0
Lam son Store Service.......... “  . . . .  25
Lehigh Coal & Navigation... (Phlla.) . . . .  50
Marsden Company I .................   “  ....1 0 0
New England Telephone.......(B oston).. .100
Old Dominion Copper T......... *’ . . . .  25
Pa. Mfg. Light & Power! . . .  (P hlla .). . . .  50 
United Gas Improvement! . .  “  . . . .  50
United States Oil.................. (B oston). . . .  25
Welsbach Light! . . . , , , .........(Phila.) . . . .  5
West End Land....... .............(B oston ).... 25
Westingh. Electric A M fg ... “  . . . .  50

Preferred................................   “  . . . .  50
a 9 13-10 9 15-16

88
5,338

109
21,245

3,289
55

. 50

.100 

.100 

.100 

. 25 

. 25 

. 25

10
75

1,111
112

1,938
2,234

7
750

15
08

2,458 
1,981 
0,144 
4,590 
3,885 
1,505 
4,100 

16,949 
5,754 

560

R ange o f  Sales in  1899

Lowest.

245 Mar. 7 
8 0 *  Jan. 4 

227 Jan. 0 
170 Jan. 4 
124* Jan. 4 
139* Jan. 3 
124 Jan. 12 
120* Jan. 3 

2 9 *  Jan. 3 
4 3 *  Jan. 14 
5 7 *  Jan. 3 

107 Jan. 3 
35 Mar. 22 
9 1 *  Apr. 24 
03 Jan. 11 
2 3 *  Jan. 10 

5 *  Jan. 7 
90 Jan. 21 
4 2 *  Jan. 7 
7 6*  Jan. 0 

198 Jan. 4 
4 0 *  Mar. 11 
01 Jan. 8 
9 4 *  Jan. 3 

9 *  Mav 13 
25 13-16Jan.7 
13 7-10Jan. 0 

4 1 *  Jan. 7 
73 Jan. 0 
3 1 *  Jan. 7 
1 6 *  May 17

Bid. Ask.
M ay 19.
i s *

125
800

5514
10 18 1

68 I
42
27 28
43

16314
270 275

30* 81
31 32
04 05

148
4414
75
i»W sc  a
45 47

8 15
30 50
56

165
50
55 53
37 40
90

105
1314 20

141
274 275
• •••«

5 6 "
110 118

00
814

14 541 2
ISO

10)4 10*
1044 ujH
1444 U542 31482 33
81 31*

114 194

105 t70
5 5 «

44« 45
83H 83 *
41 4114
33

110 11914
202

17W 18

22 3214 ■
118 U8I4
137 138 |

67 53
205 205*

m38 39

305 90 " Jan. 3
230 273 Jan. 3

53,944 1 33 *  Jan. 4
451 110* Jan. 16
530 202 Jan. 7

1,773 74 Jan. 3
44 035 Jan. 0

44,810 1 1 *  Jan. 7
1,409 00 May 17

18,780 33 Jan. 3
350 5 8 *  Jan. 10

6 4 *  Jan. 4
033 7 8*  Jan. 3

24,934 4 6 *  Feb. 8
998 2 3 *  Jan. 3
629 3 9 *  Jan. 3

4,905 0 *  Jan. 12
41 133 Jan. 4

9,620 33 Jan. 3
11,979 2 2 *  May 8

4,890 127* Jan. 5
6,935 30 Jan 3
1,791 3 6 *  Feb. 10

1 *  Jan. 5
SO 39 Jan. 4
15 83 Jan. 0

H ighest.

260 May 1 
116* May 1 
240 Apr. 27 
191 May 8 
149* Feb. 18 
151* May 18 
131 May 10 
1 31 *  Feb. 18 

8 7 *  Mar. 28 
4 8 *  Mar. 29 
61*  Jan. 12 

123 Mar. 22 
38 Feb. 1 
9 5 *  Jan. 23 
70 Jan. 27 
30 Mar. 9 
1 7 *  Apr. 27 
95 Feb. 6 
5 5 *  Feb. 15 
8 1 *  Jan. 20 

212 May 17 
4 0 *  Jan. 28 
70 Jan. 23 
09 Mar. 9 
1 2 *  Jan. 24 
34 Mar. 23 
1 8 *  Mar. 23 
5 0 *  Feb. 21 
84 Jan. 23 
4 4 *  Apr. 20 
2 3 *  Feb. 21 
45 Feb. 21 
9 5 *  Apr. 29

380
186
122
308
108
893

24*
71*
63

194
193
100

7 4 *
40*
45*
2 8 *

154
5 3 *
3 3 *

175
55
6 0 *

1 *
5 2*
05

Feb. 14 
Mar. 20 
Mar. 20 
Apr. 25 
Apr. 28 
Feb. 21 
Mar. 22 
Mar. 18 
Apr. 8 
Apr. 5 
Apr. 28 
Feb. 14 
Apr. 8 
May 18 
Mar. 29 
Apr. 0 
Feb. 23 
Apr. 25 
Apr. 0 
Apr. 8 
Mar. 30 
Apr. 8 
Feb. 18 
Feb. 24 
Apr. 5

1MACTIVE STOCKS
k a i l k o a DS.—P rices  

-At Top A 8 Fe. .(Bost)100 
Atl A Charlotte (Balt) 100 
.Bo* & Maine pf.( Boat) 10C 
Boston & Prov. “  100

Oat* wia sa 1 at pf (Phil) 50 
Central Mass...(Bost) 100

Prof..................  “  100
Oantral Ohio...(Balt) 50 
Uhl* A W  Mich. (Bost) 100 
Olt’a Btof Inds!(Phil) 100 
Conn A Passum(Bost)l 00 
Conn R iv^r.... “  100

Consol Tr Pitta!(Phil) 50
P r e f ! ....... . . .  “  50

Tllnt A Pere M.(Bost)100
Pref..................  “  100

iSFrmant’n Pass(Phil) 50 
Hestonv M A T  “  50

P re f...............  50
■ Hunt A Broad T “  50

P ref.................  “  50
« C  Ft 8 A M .. (Bost) 100

P ref.................  “  100
.Little Schuylk.(Phil) 50 
Maine Central.(Bost) 100 
Mine mil A 8 H .(Phii) 50 
Weaquehon’g V. “  50
3few England..(Boat) 100

P ref.................  “  100
North P enn ....(P hil) 50
Phil A Er e....... “  50
-Phil Germ & N. “  50
United N J .......  “  100
United Tr o f P . “  50

P ref.................  * 50
W est End pref.(Bost) 50 
■West. Jer A SS . (Phil) 50 
W estN Y A P a . “  50
W iscon Central (Bost) 100

P ref.................  “  100
W o rN a sh A R . “  100

MISCELLANEOUS. 
dUlouez Minlng(Bost) 25
A m  By s i .......... (P h il). . . .
Arnold Mining.(Bost) 25 
.Ash Bed Min’g. “  25
Atlantic Min’g. “  25
Baltio Mining.. “  25
Bay 8tateGasT.( Bost) 50 
BergAEng j3r’w(Phlj) 100

P ref....... . . . .  “  100
Boston Eleo LL(Bost)100 
Boston Land... “  10
Cambria Iron..(Phil) 50
Canton Co........ (Balt) 100

• Centen Mining. (Bost) 25 
Daylight Prism.(Phil) 50 
Domln Coal pf.(Boat) 100 
Edison El Ilf... “  100
Elec Co o f Aml.(Phil) 50 
Elect Vehicle!. “  100
Slectroz Corn’l l  “  50
rranklin Min’g. (Bost) 25 
General E lect.. 100

P ref.................  “  100
Gen El Auto-MI(Phil) 50 
Int BntH & 8 M ( Bost) 10 
Isle R oyale !.... “  25
Mnrsden pref! (Phil) 100 
Mergenthaler.. ( Bost) 100 
Mex Telepliono •• 10
Wo Am G Dredg “  10

STOCKS -BONDS
MISCKLL.—Concluded. 

Old Col Mining.(Bost) 25 
Osceola Mining. “  25
Palmetto Co... .  (Phil) 25 
Parrott SilACop(Bost) 10 
Penn Elec Veh!(Phil) 50

P re l! ................ “  50
Pennsyl Salt... “  50
Pennsyl Steel!. “

P r e f ! ........... . “  100
Pullman’s Pal..(Boat) 100 
Quincy Mining. “  25
Reece Buttonh. “  10
Rhode Isl Min.. “  25
Santa Ysabel G “  5
Tamarack Min. “  25
Torrington “ A ”  “  25

Pref................  “  25
U n C op L A M ’g “  25
Un Shoe Mach.. “  25

Pref................  “  25
Utah Mining... “  4-85
Water Power.. “  ___
Welsbach Com!(Phll)100

P r e f ! ..............  “  100
Westm rel Coal “  50
Winona Mining(Bost) 25 
Wolverine Min. “  25
Wollaston L ’d. “  5

B onds— BoMt oil.
Am Beil Tel 4s..1908 JAJ 
A TAS F gen g 4s. ’95 A&O 

Adjustment g 4 s ..1995 
B & M 3d is 7s.’02-07 MAN 
Boston Term’ l 3 *s . .1947 
Bos UnGas 1st 5s.’89 JAJ

2d M 5s..........1930 J&J
Bur A Mo Riv ex ’pt 0s. J A.I 

Non-exempt 6s.’ 18 JAJ
Plain 4s..........1910 JAJ

Ch BurA N 1st 5a.’26 AAO
2d M 0s........ 1918 JAD

Ch Bur AQ 48.1922 FAA 
Iowa Div 4s.l919 AAO 

Chicago J unc 58.1915JAJ 
Ch A No M gu5s.’8l MAN 
Chi A W M gen 5s.’ 21 JAD 
Con. o f Verm’t 5s.’ 13 JAJ 
Curr’t Riv 1st 5s.’27 AAO 
D G R A W ls t4 s .’40 AAO 
Domln Coal lst6s.’ 13MAS 
Hast’n 1st M 08 g.’ 06 MAS 
Fr BlkAM V 1st 6s ’33 end 

Unst’p’d 1st 6b. ’ 33 AAO 
Illln 8teel conv 5s.’ 10 J AJ 

Debenture 5a. 1018 A AO 
K C CA 81st 5s g.’25 AAO 
K C Ft SAG 1st 7s.’08 J AD 
K C F SAMcon 6b.’ 28M AN 
K C M A B ls t4 s ..’34

Income 5s.............
K CA M RyAB 5s.’29 AAO 
K C St Jo A C B 7s.’07 JAJ 
Lams’n St’ re 8 0s.’O9 MAS 
L RockAFS lst7a.’05 JA.' 
L KASt L 1st 0s g.’20 AAO 

2d M 5-6 g....l030 AAO 
Mar H A Ont 0s... ’25 AAO 
Mex Cent 4s g ..l9 11  JAJ 

1st con inc 8s g non-cum 
2d con lno 3s non-onm.. 

New Eng Tele 0s.'99 AAO 
0 s ..................1907 AAO

Bid.

14
88*
04*
17*

8 *
82
8 5 *

158
165

13 
11
14 

230
31*
30*
87 
26 
44 

1 *

50
10
45*

1 *
108

\10s l H
$114
$ 90 
$ 08 
$120 
$107 
$100 
$105 
$101 
$100 
$102 
$114 
$ 93 
I 98 
* 95

90*
§•.......
$118

187
137

« ........ 101*
70

§ 98 99
{ ........ 02
§« .. . 42
§104
§120
i ........
§106 107
♦103 
§ .......
§115 117
{ 74 711422 2214

12 13
§100
§ ........ . . . . . .

Ask.

14*
89

115

160
107
13*
1 1 *
14*

232
8 2 *
31

9
38
20*
44*

1*
09

IS*
108* 
10 L 

8 2 *

110
?| *
08*
90
70
97*

120

106

BONDS
B o sto n —Concluded.

N Y&N Eng 1st 7s.’05 J AJ 
1st mort 6s.. ..1905 JAJ 

Ogd A L C con 6s.’20 AAO
Income 0s.............102u

Rutland 1st 6s. . ’02 MAN
2d 5s..............1898 FAA

Torrington 1st 5s 1918. 
West End St 5s. . ’ 02 MAN

4 * s ................1914 MAS
Gold 4s.........1916 MAN
4 s ................... 1917 FAA
Bonds—B altim ore.

Atl A Ch 1st 78.1907 JAJ 
AtlG-Lightlst5sl917JAD 
Balt Belt 1st 5s.l990MAN 
BaltCPaslst 5s.l911MAN 
Balt Fundg 5s. 1910 MAN 

Exchange S*s.l930JAJ 
BaltAOhio 4sg. 1935 AAO 

Statlsl 2d 5g .l920  JAJ 
BaltAPlstflsml 1911A AO 

1st 0s tunnel 1911..JAJ 
Bal Trac 1st 5s.l929MAN 

Ext A Imp 0S.19O1MAS 
No BaltDiv OS.1942JAD 
Conv’rtible 5sl9O0MAN 

CapeF A Ysr A6g. 1910 J AD 
1st 0s ser B..1910 tr rec 
1st 0s ser C..1910 tr rec 

Cent Ohio 4*8 g . ’SO MAS 
Central Ry 6s...1912 JAJ 

Consol 5 s . ... 1932 MAN 
Ext A Imp 5sJ 932MAS 

Chas City R ylst 5s ’23 JAJ 
CharlCAA ext5s.l910JAJ 
Chesap Gas 0s. .1900 JAD 
CityASub lst58.1922JAD 
Col AGrnv 1 st5-6.1917 J AJ 
Consol Gas 0s. .1910 JAD

5s.................... 1930 JAD
Ga AAialstpf5sl945AAO 
GaCarANlst5sg. 1929JAJ 
GeorgiaPlst5-0s 1922JAJ 
GaSoAFla 1st 5s.l945JAJ 
KnoxvTrac lst5s ’28 A AO 
Lake R El lstgu5s’42MAS 
M etSt(W ash)lst5s’25FA 
New Orl Gas 1st 5s...Var 
Norfolk St 1st 5s ’ 44.JAJ 
NorthCent 4*s.l925AAO

6s 1900................... AAO
0s gold 1900 .......... JAJ
0s 1904.....................JAJ
Series A 5s 1920....JAJ 
Series B 5s 1920....JAJ 

OhioAMlst7SD1905M AN 
Pitt Un Trac 5s.l907 JAJ 
PotomVal 1st 58.1941JAJ 
SecA vTn( Pitt8)5s’34 J AD 
Sav Fla A W est5s ’34AAO 
Seab A Roan 5s. 1920 JAJ 
United Ry A Eiec income. 
Virg Mid 1st 08.1900 MAS 

2d series 0s. .1911 MAS 
3d series 0s. .1916 MAS 
4th ser 3-4-5s. 1921 MAS 
5th series 5s. 1920 MAS 

Va (State) 3s new.’32JAJ 
Fund debt2-3s. 1991J AJ 

VaATenn 2d 5s. 1900 JAJ 
8s.................... 1900 JAJ

Bid.

§110
105

§105 
§100 
J . . . .  
§104 
§111

131*
108*
114
128*
114

117
104
121
101

120
115
107*
110
104*
117*
119
117*
112
105
102*
122*
109*
104*
115
122*

110
102*
105
105*
120
120
103*
114
104
110

105*

Ask,

119
111

15 
107 
10 4

110
116
125
114*

120
104*
123
101*

112
104*
117*

105*
102*
109*
105*

109

100
105*

11014
74 7414

110
118
115
100 112
11 OH 111
88 00
8414 8154

BONDS
B a lt im o r e —Conclu’d. 

W estN C con 0S.1914 JAJ 
WestVaCAPlstSg.’ llJA J  
Wll A Weld 5s.. 1935 JAJ
Bonds— Philadelphia
Atl City 1st 5sg..’ 19 MAN 
Balls Ter 1st 5s. 1920 JAD 
B Boro Gas 1st 5s.’ 88MA3 
Cambria Iron 08.1917 JAJ 
Catawissa M 7s. 1900 FAA 
ChesAD Canlst5s.’ 10 JAJ 
Choc Okla A G prior lien 0s 

General 5 s ....1919 JAJ 
Cit’s’St Ry(Ind)con 5s.’ 33 
Colum St Ry 1st con 5s.’32 
Con Trac o f  N J 1st 5s..’ 33 
Del A B Bk 1st 7s.’ 05 FAA 
EastAA 1st M 5s.’20 MAN 
Edison Eleo 5* stk tr ctfs.
Elec A Peop’s Tr stk tr ctfs 
ElmAWilm 1st 0s.’ lO JAJ 

Income 5s... .2882 AAO 
Eq 111 Gas-L Istg5s.l928  
Hestonv M A F con 5s.’24 
HA B Top con 5s.’25 A
Internal Nav 6s.......1900
K C Sub B 1st 0s..’ 20 JAD 
K C P A G 1st 5s..’ 23 AAO 
Lehigh Nav 4 *s . . ’ 14 Q-J

R R 4 s g ........... 1914 Q-F
Consol 7s........1911 JAD
Gen M 4 * s g . .  1924 Q-I 

Leh V C’l 1st 5s g.’S3 JAJ 
Leh Val ext 4s.. 1948 JAD

2d 7s........................ 1910 MAS
Consol 0s........1923 JAD
Annuity 0s............. JAD

New’kConGas 5s ’ 48 JAD 
Newark Pass con 5s.l930 
No Penn 1st 4s..’30 MAN

Gen M 7s.........1903 JAJ
Penn gen 6s r.. .1910 Var 

Consol 6s c . . ..1905 Var
Consol 5s r ___1919 Var

Pa A N  YCan 7s..’O0 JAD 
Cons 5 s.,.,,,1 9 3 9  AAO
Cons 48.........1989 AAO

Penn Steel lst5s.’17 MAN 
People’s Tr tr certs 4s.’43 
Perkiom 1st ser5s.’ 18 Q-J 
Phila Elec gold trust ctfs 
PhAEr gen M 5g.’20 AAO 

Gen M 4s g ..l9 2 0  AAO 
Ph A Read 2d 5s.’8S AAO 

Consol M 7s.. 1911 JAD 
Con M 6s g . . .1911 JAD 
Ext Imp M4s g.*47 A&O 
Con M o f ’82 4s.’87 JAJ 
Terminal 5s g. 1941 Q-F 

P Wil A Balt 4s. 1917 AAO 
Collat trust 4s.l921 JAJ 

Pitts CAStL 7s.l900 FAA 
Read Co gen 4s, 1997 JAJ 
Rochester Ry con 5s. 1930 
SchRESidelstSs g ’S5JAD 
Scran Trac 1st 0s ’ 32MAN 
Union Term’ l 1st 5s.F&A 
United N J 4 s ..1944MAS 120 
UnTracPitts gen5s’97J AJ 113* 

l And interest. t# l'5u
•Price includes overdue conpo

Bid.

119
115 110
11S« 120

111
103K 103
102 103
108
10514

10054 10714
105
10714
11214 ........
11914
11014
9954 9914

125
109
11054116
10514 ......

99 ib i
05 07

11414
107

08*
110
130
118
117*
107*
118
118
110*
130
118
122
121
107

01
100
100*
120
109
120
134*
104*
105
120
111
100*

8 7 *
107
111*

Ask.

107*

117

135
105*

8 7 *

114*
paid.
ns.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every 

1TEAM railroad from which regular weekly or monthly returns 
•an be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from January 1 to and 
Including suoh latest week or month.

The returns o f the street raUioaya are brought together sep­
arated on a subsequent page

Roads. Latest Gross Warnings, Jan. 1 to Latest Date
Weekorito 1899. 1898. 1899. | 1898.

Adirondack.....
Ala. Gt. South.. Ala. Midland... Ala. N. O. A Tex.

Maroh......lat wkMay 
March..... Pae, Juno.

S16,29131,97570,338

•19,003
28.20859,607

S > $51/*22 64,114 005,755; 596,928 197,108 193,947
S  OrL&N. E AprilAla *  Vlckab. April.......
Vie As 8 b. A l’ . April.. ...

Allegheny Val- March......Ann Arbor.......2d wk MayArk. Midland... March......Ateh.T. A8.FS.. March......
Atlanta A Char. February .At!. Knox.A No. April.......
Atlanta* W. F. March...., AU.CeU.in*’ S.C January... 
Atlan. A Daav . lstwkMay Aaetln A S'wees I February.
Balt, A Ohio.... April.......Bad. AO.Sou'w. 24 vrk May- 
Bath AHam’ndit February .Blr. *  Atlantic. Aprii____
Brnnsw'kAWeet March..... 
Butt. Booh 4 Pitt 12d wk M ay Buff.s t. M. AS. W i j  au nary,.,
Buffalo A Busq. March__Bcr.O. Bap.A S. ut wkMay ■ Canadian Pacific 2d wk May 
Oeat-of Georgia lstwkMay Oentrat N. fi... March ....Central of et. 3.. March......
Central Pad he ! February CharleaVnASav March ... Cbas'aA WA’ar.i January.Ohattan'ga Bo. Che s. A Ohio__ d wk .'lay 4 wk May

131.905 
56,270 52,787’254,5041 30,706 
14,1781 3,361,814 

179,478 
30.008 57,344 150,214 16,634 8.099 

2,370,118117.000 1,031 
1,535

48,463 82,343 31,019 
613,987 70,9941

537.0 0 83,402 
01.3421,247,500 

1,045,397 1,062,118, 
83,6 til 63.530 70,7871 78,0991,458 1,396207,934 212,910

109.961 49,459 55,oO., 
211,186' 26,492 11,247 

3,368,541 
143,975 27,452 48,196 
162,887 11,117 11,917 

2,434.788 154,036 
1,621 2.449 45,880 

71,875
45*73080,728501,00V71,653
49,709883.043

517,847240,503225,592003,379
587,38532,801

477,726
243,581
243,288609,445
564,43685,1709,549,906! 9,285,379 

357.226, 278,382
113,987 ■  H M  
155,059 159,214 
216,321 
21.163 8,859.296 2,277,531 
3,4951 7,510!

140,39s!
1,370,036 

31,019!
169,4271 

1,481,710 
8.970,621!
1,952.893

105,446
153,959162,687201,99723.9008,773,483

2,511,9333.454
9,311143,582

1,300,597

Ohio. Bor. A Q... March...... 3,420,6 * 13,667.660
Ohio. ABaet.ni.j2d wkMay 79,020 Chic. (it. West'n 2d wk Mav 103,271 
Cme. lnd. A L,.! rd wk May 69,068 iChic.MU.A 8t.P. 2d wk May 66 .-,132!

84,251
100,75965,665!

3.207.7562,180,431203,914
70,78723,5551

4.078,9609,640,919!1.060.0711
2.102.1031,190,972

122,530
1,360,6028,212,910
1,842,581
2,824.633
2.113,936213,256

72,1/98243186
4,209,2859,851.8381.508,979
1,865,3421.106,090

Ohio.* S'thw’u. March...... 3,152,812(3,051,’836637,931 12,91 u,370! 11,516,533
Chlc.Peo.A8AL. April 71,691 72,211

694.793 23,686' 
32.260 

•10,835 I 4,9001 
320,360 22,355 

20,201 14,301 260,734 
157.847 29,596 127.022

224,100 11,229 850 
1,213 69.428 

171.800 28,619! 
60,656;. Hi---------,  . 40,200oLAEast.; April.......  121,375

O hio.B 'k  L A P .. M arch------  1,663.830; 1,647,614
Chlo.8AP.M .AO. M arch........ 811,972 ------------
C h lc .T e r .T r .fta  2.1 wk May 25,607 
Chic. A W. M ich. 1 at wk May 39,229 
C hoc.O k .A G atf. !* .;w kM ay •10,288!
C1n.tl.APorte't:i A p r il......... . 5,30oi
Can.N.O. A T .!* .!  A p r il. . . . .  362,244
C la .P orte.A V tr- A p r il_____  25,908
C iev . Ak. A  CoL (2d wk M ay 19,812; 
C le v .C a n .A 8 0 .., ttttwk Mar 19,660 ! 
<a.«o.Oh.A8t.I. la tw k M a y 255,947

P«0’ * Ea«'n., April....... | 143,357
OLLor, A W heel. 2d wk May 28,160
CoL M lrliand .... A p r il .........  I l4 ,c 9 8Colorado A 8 0 . .  ith w k A pr, 62,000 
C 0 I .H .V .A T 0 I  A pril. . .  - - - - - -
Col. Band’y A it . 2.1 wk May
O olaeaA  Lake. M arch ........
Crystal............... . M a rch ____
Gambl'd Valley. March ..
D e n v .A R I o G r  2d w k M ay  
Det-G.Baj* AW . latw k.M ar 
D st.A  M ackinac March . . .
D uluth  8 .8 .A A ti! i » t  wkM ay 
B igtnJoLAE astJ A p r il.
S r ie .— ................M arch..........Eureka Springs. March ..
4 va n a ,A ln d ’pll« | hi wk M ar 
Bvanev, A  T. H M wk M ay;
Find. Ft.W .AW . February . 
ffila t A P .M a rq  2.1 w k M ay  
Kla.Cent.A Pen. > ,t  wkM ay 
FA W th A D e u .0 .! tthw kA pr.
Ft.W , A B Io  G r. Istw k M av Dade. A  A tt. U. \ p r il. . . . .
G eorgia  K it . . . . .  wk May

191,903 16,096 1,250; 
1,493 70,110 

149,8 XI 32,722’ 
55,451 37,761 

111,513; 2,700.674 2,724,933
4,6475,99024,5:82!
7,5686237066,93326,200
7,245

68 Si 32,913 80,214 10,579 
72,089 
42,273 0,454 702,526!55,014

425,36179,65220.420

4,844
5.99520.890
5,685

55,081
67,09823.1148,979

64124,410
82.76674.72G63,429
343453,293

0792,29946,616429,774
80,035
21340

G eorgia  A A la . , Aprii Qa.Car’la A N o. December.
G eo. So. A Fla.. A p r il .........Sr,Sap. Atnd.. 2*1 wk May!Uin.R.A F*. VV 2d wk.May 

Traverse Oity, 2d wk May Mn«.G. K. Ai. 2d wk May Tot ail linen. 2d wk 'fay!
Or.rr'nK Byst'm i i stwkMay 

ChldAGr. Tr ; lthwkApr.1 Det.Gr. H.A,Vi 1 tthwkApr,Great North’o—
Bt. ?. M. A M April...... 1,481.513’ 1,416349
Eaetof Minn April....... 165323 120,553Montana Cent April------ 103,20.1 184,737

Tot-system April.......  1,755,038 1,721,439GTfB'mntAK.O latwkMay 6,451 4,030Gulf AChlcago. March___ ! 3,443 6 360Moos. Tun. Awll.Deeember 4,137 3 . jo
Hous.ATex.Oen; March......; 300,900 248335
CUnoie Central 1 April....... 12157977Iad.Dec.AWe«t-.! December- 45,481lad.ru.* inwa Mar*-!. __  93,031
laAQt.Nortb*n. 2d wk May! 60,5641 Ilnteroo, iMri.i Wk Apr.S,fi 83.300 
Iowa Central.,. IthwkApr. 52.556 Iron Railway.. A p r il....... 4.532

8,673,831 279.410 
4.705,235 2,346.400 

435.531 
705,536 *533,507 19,230 1,412,276 
88,275 322,565! 

158,105! 
4,035,438 579,135 

601,404 455,973 1,147,547 
878,916 268,342 3,5901 3,309, 
183.177 3,19:1,-.50 
106.918 101,061 
658,695 
566,283; 

7,471,138 12,690 114,205! 440,491 15,451 1,181,318 936,879; 456,073 169.689 2,582: 
607,310; 385,056 
898,365 294,839 828,876! 169,371 
16,820 38.854 1,053,821 

8,334,980 1,361,207 274,845

8,200.265 
299.903 4,772,489 1,853,544 419,037 594,122 

'495,863 17.419 1,313,450 
81,044 

298,565 153,362 4,777.470 007,268 
5-42.31 4 
521,450
808,918 203,584 4,650 3,800 i III,397 

2,769,999 486,601 
129,555 
539.433 508,413 7,335,826 

12,112 
107,004 432,869 11,919 1.068,344 
913.701 
432,779 109,384 

2,485 590,513 403,589 
881,048 306.655 731,926 
158,462 
14,680 41,818 946,836 7,988,006 

1,242.590 299,210
5,290,291 1,910,575

008,900 421,887596,945 677.795
0,576,0361 6,010,237 93,998 53,612

22,798 22,91851,507 54,689923,261 844,320
2119390! 19,176,350 18,857,277 45,349 480,571 477,308‘  I ! 254.778 239,9911,307,105 1,329,852 

1,250,500 1,113,010 646,103 5 ,'2,00217,374 17,092

73,935 52,813| 
63,680, 50,564 
4,058!

Bo ADS.
L atest Gross E arn ings.

Weekorito 1899. 1898

Jack. I .1 K .9  March . 
Kanaw’aAMiob 2d wk May K.C. K.Scott A M 1st wkMay 
K.O.Mem.ABtr. IstwkMav
Kan. C. N. W.... April.......Kan. City A Om. IstwkMav
K. 0. Pitta. &G. 2d wk May Kan.C.Silh. licit 2d wkMay
L. Erle A West.. 2d wkMayLehigh & Hud.. AprU.......LehlghYal. RB. ”  ’Leh. V. Coal Co. 
Lex’gtonAEast.Long IslandBB.Long Is. System.1*06 Ang. Tenn,.
Lonls-EV. &3t,l*.Lon.H. A SAL. 
Lonlsv.ANashv.Macon ABlrrn.
Manlstlque__: Mexican Cent.
Mexican Inter*!, i Mex. National Msx. Northern.. 
iMexioanR’wavMexican So__Min neap, A St. I,.
M. StP.AB.BLM. 1st wkMay Mo. Kan. A Tex. 2d wk May Mo.Pao-AIronM 2d wkMayCentral Br’ch. 2d wk Slav Total........ 2d wkMay
Mobile A Blrrn.. IthwkApr. Mobile A Ohio.. April......Mont-AMex.G’fi April... Naah.Ch.A8t.lj. April... 
NevadaCentral. January...N. Y.C.AH.R., AprU..
N. Y.Ont,* W..l2d wk Mayx? xr a . . .. . l  t i ■ %> ,

33.498 11,076 77,953 23,624 23.235 4,365 
71.481 9,898 65,724 34,570

March...... 1.542,119March..... 11,822,949
March......| 16,922April.......! 306,923
April........ 323.784AprU.......I 8,996
lstwkMay 2 9 .110  IthwkApr. 13,514 2d wkMay 449,640April.......| 3,902April.......! 6,855
2d wkMay! 272,251March......1 418,7232dwk May 127,104March......
WkApr.29 IthwkApr.'d wk May

N. Y. 8uacj. A W 
Norfolk A West. North’nAla.Ry. 
Northea’niGa.). North’nDBntral North’ll Paolilc,Ohio Blver.......Ohio Bonthi’rn.. 
Oreg.ER.ANav. Oreg. 8h. Line.. Pao. Coast Co..Pacific Mail___
Pennsylvania’;.. 
PeoriaDec-AEv, PiUla. A Brio... 
Phlla. ABead... Coal A Ir. Co. Tot both Oo’a,

March 
let wkMayAprU.......
February .!■March___ !
IstwkMav 
2d wk May 
January... 
lstwkMayMarch.__
January...
March.___
'larch......2d wk Mav
Marsh......
Maroh__
March____Maroh.__

73.021 
102.000 

21.000  
49,638 80.567 176,119

468.000 16,000484.000 
8,690399,70098,556468,522
1,4463,630,20482,363203.977274,01917,360
5,772540,510441.010

19,753
75.253129,183

573,328332,395
308,0245,829,932

14,018337,4731,879,643
1.851,2673,730,910

PhlL WUm. A  B .; M arch ........ 823.107
P itt«.C .O .A S tl*  M arch -----------------
P itta.LU b.A  Wn A p r i l .
P itta .B ce.A L .E . 3<i wk M ay'
Pitta. A W e e 'n .. U t  w k M ay5 

Pitta.O l.ATot. le t  wkM ay 
Pitta. Pa. A  F. le tw k M a y 
T otal system  Istw k M av 

P lttab.Yo. A  A . .  January .,’.
B loh-FriksbA  i*. M arch ........
B io  G rande J o t  F ebruary 
RIoGrande So’ n 2d w k M ay 
B io Gride W eat. 2d w k M ay
Sag. T usc. A  II. A p r il___
S t J o s .A G r .L . .  2*1 w * M ar 
8 tL .0 h i.A S t .P . A p r il. . . 
S t.L .K e a 'e tA 80 A p ril. . 
d l.L .A S anF ran . 2d wk M .y  
8t L .8 ou th w eat 2d wk May 
8 t.P au l A  D a l .. A p r i l .
Ban. A n t  A  A. P  March 
3 an F ra n .A N .P  A p r i l .
S. F e P re s .A P h . ls tw k M a y  
8av .F la .A  W eat March 
Sher.Shrov.ABo, ith w k A p r  
811. Bpre. Q. 4  9 ,  March 
S ioux C. A  N or. A pril..
80. Haven A E., April.......
80 T* jj c Co. -  

G a L H a r.A B .A iF obru a ry .
Louis’ a. W est,!F ebruary  -
M orgau 'sL A T .[F ebruary ,
N .Y . T . A M ex. F ebruary .
T ex . A N . O ri., | F ebruary .
A tl. JProp'tes.a; February .
80. Pao. o f  C a t F eb ru a ry . i ;0 4 4 ,3 ?3  
Bo.Pao.ofA rlz. F ebruary . 272,239
So.P ac.ofN .JL  F e b ru a ry . 153.030
P acific system  F e b ru a ry . 2 ,733,190

T o ta io f  aU.5 M arch .......  4,728,708
Southern B s .c .,  2d  w k M a y  484,361 
8 to n y C l.* C .M t  M a r c h .. . . .  963 
T exas C en tra l.. 4thw kApr. 4 ,0 2 1 
Texas A  P aolilc. 2 d w k M a y  137,295 
T ex , 8 .V .A  N .W . D ecem ber. 0,779 
T o i.A O h ioO eu t 2d wk May 31,962  
T ol. P. A  W ent,. itliw k A p r. 20,073 
Tol.Bt. L. A  K.O. 2d wk M 1 v 35,772
Union P a c .B R -  M arch.......  1 ,631,793
W abash .............2d w k M a y  264,608
W .JerseyAflea’e M arch ........ 204,7 0
W .V.CemAPttt* A p r il .........  111.657
W estVa.APltts.1 F e b ru a ry . 17,511
Western o f  A la  . 'M a r c h .. . . .  59,144
West, N .Y .A P a. 2d wk Mav 6 1 ,500 
Wheel. A  L. Erie 2d wk M ay I 32 ,109 
W isconsin Cent. 2d w k M a y  104,250
Wrtgbtsv.dTTen. M arch ........: 13,070
York Southern. M aroh........1 6 ,444

1,340,7383,21826,94131,742
14,499
5,75052,001

78,07073,180
18,4688,87063,20010.30318,120
24,5320,400129,592
93,000110,356117.03967,829
15,579350,731
6,60.126,03419.400
3,060

399,662106,251484,182
17.871137.844

34,19311.46272.463 24.572 26.3634,242 
57,226 8.208 65,123 27,330 

1,405,899 812,252 
19,781 

283,909 297,989 
5,570 28,367 13,103 430,123 
3,313 

10,298 251,154 310,918 113,194 46,619! 92,5001 16,663 
46.747, 
79,687, 168,288

441.000
22,000403,000!
9,157318,871118,764428,8654,372

8,779,20864,842158.480203,95213,722
7,983515,510

442,685
18,74362,323140,539506,094

373,678367,6325,438.332
15,555283,8731,733,055

1,194,8932,928,548
745,1071,309,2193,377
20,35835,00322,972
8,36468,33982,372

03,51421.3H5
8,47560,600
9,28124,136

26,3742,070130,50173.000 
118.498 132,28962,99010,125276,3130,142
17,07618,587

2 ,000

J an . 1 to L atest L a is

1899.

100,109
226,016 

1,577,616 491.872 
97,047 76,907 

1,326,963 199.781 
1,207,603 153,576 4,293,511 
4,332,985 

46,028 1,015,898 1,052,996 30.794 
531,192 173.654 

8,457,273 19.911 
28,639 5,386,691 1,166,931 

2,486,831 
222,336 1.549,200 
262,002 
858,308 1,200,849 

3,880,800 3,'892,485

1898,
g
95,944

193,4201,689,609550.529122.529 
92,5311,168,677 

164,839 1,236.729 
114,036 4,171,443 3,485,321 50.493 
991,622 

1,031,279 25,904 512,637 154,695 8,036,260 19.596 34,899 4,905,652 
839,727 2,211,423 
128,642 

1,400,400 231.264 732,270 1,237,Ole
9,117,551 388,377 
9,505,928 121,132 
1,592,000 

410,494 
1,906,960 1,446 

14,465,008 1,554,09 4 
567,873 

3,988,193 71,565 
12,055 1,510,025

9,281,609481,2629,763,071135,0121,407,991
516,920

1,787,3954,372
14,322,4651,261.146512,542
3,907,97264,81914,539
1,531,8257,046,514; 7M05I95O 

335,9011 307,170

424,923 
07,467 

497,517 22,412
■ ■ ■ ■ ■  127,924 1,165,429; 1,198,8071 i o s o  1 m i  dto1,101,078 341.821 147.341 2,857,733 4.421,492 

443,487 1,004 4,233 117,0 U 
•1,135, 30,919 22,429 38,192 

1,433,571 263,1601 
176,410, 103,170 20,478 52,375 
58,010 31,691 

100,037 
8,093 7,440

75,258 2,050,463! 
1.576,735 332,395 

930,4791 
15,701,937 286,513 

860.819 5,244,960 6,160,230 
11,411,196 2,179,263 4,007,039 

14,033 309,555 584,120 
297,733 
113,368 1,001,804 
76,076 192,937 43,730 104,292 1,126,701 
36,729 428,503 

101,048 25,406 2,550,651 
1,949,284 432,604 362,991244.692 

299,753 954,400105.693 
78,367102,0318,896

835,544 240,795 
1,121,677 36,623 

303,858 2,591,448 2,181,700 539,457 306,162 
5,060,1*6 13,054,037 
8,880,087 2,561 91.017 2,805,911 0 ,503 626,012 302,085 

685,333 4,342,729 
5.060,732 479,564 3 18,726 

38,830 16 8,*541 1,148,020 
543,538 1,748,270 29,922 15,822

62,323 2,263,034 1,383,540 
373,678 1,056,606 

15,356,937 286,886 790,519 
4,9-18,242 4,583,718 
9,531,958 2,084,063 3,837,701 15,305 

327,597 534,989 
344,077 
98,778 

984,905 82,372 
177,804 ■10,390 155,818 1,072,900 
33,876 441,331 

110,101 20,236 2,440,146 1,971,509 
437,908 427,568 228,042 26 J, 182 
8s0,997 94,852 44,255 
78.586 7,497

851,001206,586 1,062,086 50,331 258,609 2,486,750 1,938,420 
614,436 
288,611 5,619.392 12,527,034 8,253,163 

2,476 92,293 2,794,630 
40,235 614,276 300,972 

707,238 4.038,162 
4,679 957 453,764 377,770 52,975 107,127 
1,027,705 511,326 1,045,148 24,230 

16,735
a Include** earnings from ferries, etc., not given separately. 6 In­

cludes the Pacihc system, the Atiantto properties and the Houston A Texas Central system, e After May l Includes South Carolina A 
Georgia for both years.* Figures from April 1 arc for the railroad only, f Includes Chesapeake A Ohio Bo'weatern. Ohio Valley and Okioago and Texas for both years. Results on Yazoo Brauoh excluded In 
1899 but included in 1893 until .July 1. ! Mexican currency, i Cov­ers results of lines dlreotly operated east of Pltsbnrg.
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Latest tiros* Earnings oy Weeks.—The latest weekly earn­
ings in the foregoing are separately summed up as follows : 

For the second week of May our preliminary statement 
covers 55 roads and shows 4*42 per cent increase in the aggre­
gate over the same week last year.

2d %oeek o f  May. 1899 1898. Increase. Decrease.

* S 9 $
Ann A rb or........................... 30,796 26.492 4,304

36,136Balt. & Ohio Southwest. 117,900
82,343

154,036
10,468Buffalo R ock. A F ltw b ’g 71,875 . . . .

Canadian P aotflo ............. 537,000 501.000 36,000 . . . . . . . .
Chattanooga S o ith e rn .. 1.459 1.386 73

4,976207,931
79.020

212,910
84.252Uhioavo «.* East. Illinois

**2,512
5,232

Chlo- Great W estern....... 103.271 100.759 . . . .  . . . .
Chic-Indlan’ lls A Loulsv. 69,068 65,665 3,403 . . . . . . . .
Oh 1 euro M llw. A 8t. Paul 662.132 637.931 24.201 . . . .  . . . .
Chicago T en n ’ l Trans . 25,607 23,688 3,919

449Cleve. A kron  A C olum b. 19,812 20,261
Olev. Lorain A W heel’* . 28,160 29,596 1.436
Col. Sandusky A llo ck ’g 11,229 16.096

22,000
4,867

D enver A  Klo G rande.. 171,800 149,800
99Evansv. A Indianapolis.. 5.696 5,995

Evansv. A Terre Haute. 24,582 26,890
7,309
8,503

2,303
Flint A Pere Marquette. 62,370

32,913
42.273

55,061
24.410

Grand Rapids A Indiana 35,345 6,923
Oln. R ich. A Ft. Wayne 9,454

761
8,293

679
1 ,1 6 1 

82
Musk. Or. Rap. A In d .. 

G rand Trunk...................1
2,526 2,299 227

17,936Chicago A G r’d Trunk 1 
D et. G r.H av. A  Mllw. >

457,655 475,591

7,751Intern 'l A  Gt. North’ n .. . 60,564 52,813 . . . .
K anaw n aA  M ich igan ... 11,076 11,462 ...... 386
Kan. Olty Plttsb. A  C alf V 1,481 57,226 14,255
Kan. City Snb. B e lt ........ 9.898 8,208 1,690 . . . . . . . .
Lake Erie A W estern.. 65.724 65.123 60(

449.640 430,125
251,154
113,194

46.747

19.515
21,100272,254

127,104
49,638

1 3 ,9 10 
2,891Minneapolis A 8t. Louis

Mo. Kansas A T exas....... 176,119 168,288 7,831 . . . . . . . .
Mo. Pacllle, Iro > M t. — 468,0.10 441.000 27,000

Central B ranch .............. 16.000 22.000 . . . . 6,000
* .  Y . Ontario A  Western 82.363 64,842 17.521
Ohio R iver......................... 18,753 18,743 10 . . . .
Peoria Deo. A E v a n s v ... 1 4 ,6 i 8 15,555 . . . 937
Pitts. Bess. A L. Erie . . . 26,941 26,358 583
Rio Grande S outhern___ 8.870 8,475 395
Rio Grande W estern — 63.200 60.600 2,601 . . . .
gt. Joseph A Gd. Island 18.1 0 24,136 6,016
8t. Louis A  San F ra n .... 129,592 136,501 6,909
St. bonis Bouthweeter 93,00c 73,000 20,00i . . . .  _

484,364
137.295

443,487
117.051

40,877
20.244Texas A Pacido . .  .........

T oledo A Ohio C en tra l... 31.962 36.919 1,957
ToL 8t. L. A  Kan. C ity .. 35,772 38.192 2,420

264.60b 263,160 l,44v
W estern N. Y . A  Penn. . 61,500 56.000 5,5u0
wheeling A  Lake E rie .. 32,169 31,694 475

104.250 100,037

5,912,400

4,213

359,500T otal (55 r o a d s ! .......... 6 ,173,836 98,084
V et in ureas* i4 42 p. o .i, . 261.436 ................

For the first week of May our final statement 
covers 77 roads, and shows 5*65 per cent increase in the 
aggregate over the same week last year.

1st week o f May. 1899. 1898. Increase. Decrease.

P reviously  rep ’d (5 3r ’ds>
$

5,275,631
$

4,969,571
$

373.722
9

67,612
A labam a Gt. S ou th ern .. 31,975 28,208 3,767
A tlantic A D anville ......... 16.634 11,117 5,517
Burl. Ced. Ran. A North. 79,994 80,728 734
Chattanooga Southern ... 1,537 1,102 435
i hloago A W, M ichigan.. 39.229 32,260 6,969
Choo. Oklah. A G u lf........
Ulev. Cin. Chlo. A 6t. L ..

19.286
255.947

10,835
260,734

8,451
4 ,787

Det. Gd. Rap. A  Western 28,619 32.722 4 ,103
Duluth 8o. snore A A t . . . 4'>,200 37,764 2,436
Fla. Cent. A Penin.........
Ft. Worth A R io Grande.

66,933
7,245

67,099
6,979 266

165

Grand TruDk...................j
Cnlc. A Grand Trunk } 425,361 429,774 4,413
Det. Gd H. A M......... >

G ull Beaum ’ t A  ICan. C. 6,451 4,030 2,421
Kan. Ulty Ft. 6. A Mem. 77,953 72,463 5,490
Kan. C. Mem. A B irm ___ 23,6 J4 24,572 948
Kansas Olty A Omaha 4 .3 1!2 4,242 120
Minn. 8 i. P. A  8. Bte. M.. 80,587 79,^87 880
N orfolk A W estern ......... .
N orthern Pacific.............

274,019
441,610

208.952
442.665

65,067
1,055

Oreg. R R . A  S a y .............. 129.183 140,539 11,356
Santa Fe Pr. A Phoenix.. 15,579 16.125 546
Southern R ailw ay______ 448,551 411.546 37,005

Total i77 r o a d s ) .......... 7 ,790,540 7,373,713 512,546 95,719
Net Increase (6*65 p.o.)... . . . . 416,827

Net Earnings Honthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all S t e a m  
railroads furnishing monthly statements. The compilation 
include? every road from which we can get returns of this 
character and in that form is given once a month. Early re­
turns an published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re­
turns are brought together here in the week in which we pub 
lish oui monthly article on net earnings—say on or about tbe 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns.

The returns of the street railways tee give by themselves 
under a separate head at the extreme end o f these tabulations 
—see page 971.

-----G rots D arnings
1899. 3898

Hoads. $  $

——D el E a rn in gs.----- ,
1899. 1898. 

8  S
A dirondack  a ............. Mar,

Jan. 1 to Mar. 3 1 . . . . .
16.291
51,622

19,008
64,114

5 ,906
22,907

7 ,352
33,108

Alabam a Gt. South, a  Mar. 
Jan. 1 to  Mar. 3 1 . . . .  
J u ly  1 to  M ar. 3 1 -----

152,821
443.058

1 ,363,080

135,882
443 ,930

1,349,389

37,940
125,406
454 ,135

27,236
122 ,217
476 .31 9

A labam a M idland.b .M ar. 
Jan. 1 to Mar. 3 1 . . . .  
Ju ly  1 to  Mar. 3 1 . . . .

70,338
197,108
631,611

59,607
195 ,947
555 ,432

8,450
8,432

99,491

3,151
26,461
97,241

A llegheny V aP ey .b .M ar. 
Jan. 1 to  Mar. 3 1 . . . .

254 ,594
665 ,379

211,186
609,445

100,762
247 ,324

78,969
2 30 ,51 6

Ann A rbor b ............. F  eb
Jan . 1 to  Feb. 2 8 —

. 112, C04 
236,211

126,002
268,137

20,622
61,578

19,880
5 9 ,7 70

Arkansas M idl’d .b .  .M ar. 
Jan . 1 to  Mar. 31 —

14,179
32,801

11,247
3 5 ,1 70

2 ,782
4 ,769

4 ,714
16,544

A tob .T op . A 8 .F e ..b .M a r . 3 ,361,844  3 ,368,541  11,104,869 
Jan. 1 to  M ar. 3 1 . . . .  9 ,549,906  9 ,285,379  2 ,895,666 
Ju ly  1 to  Mar. 3 1 . . .  3 0 ,6 37 ,5 3 9  29,711 .141  t9 .284,948

1960 ,456  
2 ,200,613  

18,428,002
A tl. K n oxv . A N o ...M a r . 

Jan. 1 to M ar. 3 1 . . . .
30 ,898
83,979

28,910
7 7 ,994

4,786
13,630

7,609
20,031

A tla n ta *  W. Point, b . Mar. 
Jan. 1 to Mar. 3 1 . . . .  
July 1 to  Mar. 31 —

57,344
155,059
464 ,047

48,196
153 ,959
456 ,092

22,648
69,918

210,433

21,446
72,001

207 ,703
A tlantic A D a n v .a -.M a r.

Jan . 1 to  Mar. 3 1 ___
J u ly  1 to Mar. 3 1 ___

56,836
140 ,135
421 ,199

5 3 ,677
138,649
419 ,527

18,599
37,802

102,755

18,306
36 ,2 25

117 ,113
A ustin  & N ortw ’n .b .F e b . 

Jan. 1 to  Feb. 28 —  
J u ly  1 to  Feb. 2 8 ___

9,098
21,163

111,626

11.917
23,996

117,715

def. 2 ,802 
def. 4 ,344 

20,022

def. 1 ,118 
d e f . l ,0 3 l  

24 ,661
B altim ore  A O blo .b .M ar.

Jan . 1 to  Mar. 3 1 ___
J u ly  1 to  M ar. 3 1 —

2,4 7 0 ,64 4  2 ,335,884  
6 ,489 ,178  6 ,318,675  

21 ,235 ,790  20.413 ,083

629 ,580
1,192,708
4 ,979,157

660 ,429
1 ,581,667
5,544,765

B alt. A  Ohio gou tbb .,Jan . 
Ju ly  1 to  Jan . 3 1___

524 ,203
4 ,220 ,042

505,648
3 ,994,645

132,799
1,146,169

1 12 ,49 5
1,250,517

B an gor & A roostook — 
Jan . 1 to  M ar. 31 ........ 222 ,332 175,938 78,161 65,561

B ath A  H a m m on d s..F eb . 
Jan. 1 to  Feb. 2 8 . . . .  
July 1 to  F eb . 2 8 . . . .

1,631
3,495

30,071

1,621
3 ,454

32,970

362
1,038

17,234

145
705

19,483
B ennington  A  R utland— 

Jan. 1 to  M ar. 31 ........ 53 ,215 49,795 9 .799 3 ,376
Birm . A  A tla n t ic .b .M a r . 

Jan. 1 to M ar. 3 1 . .—
2,059
5,955

2,589
6,862

313
563

455
6 22

B oston  A A lbany , b —
Jan. 1 to  M ar. 3 1 ----- 2 ,139.549 2 ,123,080 677 ,820 801 ,212

B oston  & M aine b —
Jan. 1 to  Mar. 3 1 . . . .  

B ost. R ev . B. A  Lynn—
Jan. 1 to  M ar. 3 1___

B rid gton  A Saco R lv .—
Jan. 1 to  Mar. 3 1 .......

B runsw ick A W est.b .M ar.
Jan. 1 to  Mar. 3 1 ___
Ju ly  1 to  M ar. 3 1 . . . .  

Buff. R . A F ittb s .b .-M a r.
Jan . 1 to Mar. 3 1 ___
J u ly  1 to  Mar. 3 1 ___

Buffalo & Susaueh.a.M ar.
Jan . 1 to  'Mar. 3 1 ___
J u ly  1 to  M ar. 3 1 ___

Burl. Ced.R . A N o.a .M ar.
Jan. 1 to  M ar. 31 . .  

Canadian P a oiflo .a .M a r.
Jan . 1 to  M ar. 3 1 . . . .  

Cent, o f  G eo ig la .a .M a r,
Jan . 1 to Mar. 3 1 ___
Ju ly  1 to  M ar. 3 1 ___

Central N ew  E n g___ Mar.
Cent. o fN . Jersey .a .M ar .

Jan . 1 to Mar. 3 1 ___
Central P a c ific .b ___ F eb .

Jan. 1 to  F eb . 28

4,286,207  4 ,299,096  1 ,189,308  1 ,107,333

50,376

7 ,769 
48,463  

146 ,393  
467 ,06U 
328 ,442  
887,050 

2 ,892,530  
66,887 

169 ,427  
584 ,253  
386,218 

1,095,337 
2 ,109,668 
5 ,727,621 

526 ,954  
1 ,484,046 
4 ,637,749  

61,342 
1 ,247,500 
3 ,207,756  
1 ,045,397 
2,180,431

47,717

5,652 
45,880 

143 ,582  
450 ,382  
295 ,754  
837 ,810  

2 ,737,665  
45,730  

122,530 
479 ,420  
3 57 ,20L 
968 ,892  

2,079,479 
5,246,448 

441 ,546  
1,4? 9,748 
4 ,502,763 

49,709 
883,643 

2 ,824,633 
1,062,118 
2 .113.936

J u ly  1 to  F eb . 28____10,713 ,024  10,472,069
Char. A Savannah, b .M ar. 83,641 63,530

Jan . 1 to Mar 3 1 . . . .  203 ,914  213 ,256
J u ly  1 to Mar. 3 1 . . . .  477 ,994  463 ,874

C hattan’ga  S outh .a .Jan . 5 ,182 5 ,414
Clieeap. A O h io .a ...M a r . 1 ,007.483 1 ,002,789

Jan. 1 to M ar. 3 1 ___  2 ,707,886  2 .870,532
J u ly  1 to  Mar. 3 1 —  8,966,586  8,91 w,298 

Glilc. B url. A Q uin.b.. M ar. 3 ,420,691 3 ,667,666  
Jan. 1 to Mar. 3 1 . . . .  9 ,610.919 9,851,838

745

1 ,757 
4 ,317 

17,796 
100,221 
113 ,916  
290,875 
996 ,855  

20,455 
61,386 

186,213 
127,176 
349,381 
828,896 

2 ,046,131 
156,295 
444,093 

1 ,616,200 
21,553 

495 ,707  
1 ,144,777 

250 ,402  
552,425 

3 .940,771 
34.130 
56,335 
70,001 

def. 1 ,496 
306 ,362  
790 .343  

2 ,967.023  
1 ,397,196  
3 ,479,356

2 ,247

1,761 
5 ,624  

58,448 
141,303 

93,111  
287 ,445  
980 ,636  

18,975  
39,184  

206 ,174  
126 ,588  
347 ,985  
753 ,234  

1 ,692,529 
120 ,583  
476 ,125  

1 ,675,255 
18,691 

228 ,651  
948 ,441  
293 ,664  
747 .325  

4 ,6 0 4 ,00 2  
15,877  
72,013  
82,401 

def. 673  
302 ,027  
890 ,983  

2 ,923,999  
1,529,462 

3 ,8 -0 ,5 4 9
J u ly  1 to  M ar. 3 1 . . . .  32 ,953,113 32,800,249 13,343 ,057  13 ,566 ,469

Chlo. & East. m .b .- .M a r . 401,534 
Jan. 1 to  M ar. 3 1 . . . .  1 .161,616 

Ju ly  1 to  Mar. 3 1 . ..  3 ,525,603
Chicago Gt. W est’n ..A p r . 465,518

Jan. 1 to A pr. 30. . . .  1 ,895,246 
J u ly  1 to Apr. 3 0 . . . .  4 ,867,191 

Chic. Ind . A  L ou is .a . Mar.
Jan . 1 to Mar. 3 1 . . . .
Ju ly  1 to  Mar. 3 1 ___

Ohio. M . A 8 t .  P .a .-M a r .
Jan . 1 to  M ar. 3 1___

353 ,914  
1 ,047,399 
3,269,715 

400 .862  
1,67 .‘,185 
4 ,467,664  

263,303 
706,126 

2,489.489 
2 ,916,373 
7 ,672,320

186,423
543,871

1 ,654,075
126,106
579,797

1,617,442
95,509

192,175
780 ,814

1 ,210,257
2 ,998,741

155,348
453 ,265

1 ,465,892
1 0 6 ,50 1
4 6 V 2 2 9

1 ,3 5 1 .84 2
76,483

155,965
712 ,757

1 ,180,295
2 ,726,629

1,668,008
7,702,271

1,848,908
7 ,432.402

289,843 
761,140 

2 ,544,438 
3 ,133,730
8 ,6 5 7 ,35 6  ____ _ _______ _____

Ju ly  1 to  Mar. 31 ... 2 8 ,9 88 ,3 0 5  26 ,102 ,611  11 ,505 ,383  10,259,715 
Chic. R . I .A  P a o .a .d -M a r. 1 ,663,831 1,647,645 607,459 671 ,454

Jan. 1 to Mar. 3 1 ........ 4 ,705,235 4 ,772,499  "
A pr. 1 to M ar. 3 1 ....2 1 ,3 7 8 ,3 8 2  20,028,368 

Chio.Term . T ransf.b .M ar.
Jan . 1 to Mar. 3 1 . . . .
Ju ly  1 to  M ar. 3 1 ___

Chic. A  W. M ich ........Mar.
Jan . 1 to Mar. 3 1 ___

C hoctaw  Okl, A  G .b..M ar.
Jan. 1 to  Mar. 3 1 -----
N ov. 1 to  Mar. 3 1 -----

Cin. H am . A D a y ton .a —
July  1 to  Deo. 31. ....

C ln .N .O .A  T e x .P .a .M a r .
Jan. 1 to  M a i. 3 1 ___
Ju ly  1 to Mar. 3 1 . . . .

Cin. P orts . A  V a. b ..M a r .
Jan. 1 to  Mar. 3 1 . . . .
July 1 to Mar. 3 1 . . . .

97,873 95,620 62,040 65,197
280,500 277 ,903 175,303 186 ,305
884,366 828,743 544,072 558 ,561
184,059 173,307 46,002 5 3 ,594
492,268 419,218 89,013 85,014
114,568 131,737 37,001 46,253
427,015 411,343 149,066 158 ,342
858,106 729 ,546 349,419 296 ,35 0

2,725,389 2,473,718 836 ,396 734 ,37 5
370,918 339 ,094 130,562 112,353

1.050.C32 993,090 338,821 323 ,442
3,520,782 2 ,932,966 1 ,208.478 970,608

23,240 21,343 5 ,257 1,756
62,1)69 58.679 10,150 1,882

216,912 203,765 50,255 36,449
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------Gross E arnings.------ .

1899. 1898.
-----Net H orn in gs.----- »

1899 . IS 93.
Hoads. $ $ s 8

C leve . C anton A So.M ar. 57.635 50,783 8 ,830 5,657
Jan. 1 to Mar. 3 1 ___ 158.175 153,416 17,649 14,131
J u ly !  to M ar. 3 1 . , . . 535.032 509,431 73,457 101,865

Clev.Cln.C. A 8 t. L .a . Mar. 1 ,192,123 1,191,679 337.356 306 ,820
Jan. 1 to Mar. 3 1___ 3,216,688 3,351,971 827,948 837,045
J u ly  1 to  M ar. 31__ 10,989,936 10,772,812 3,C92,111 2,534,430

P eoria  A Eaet'n a .M ar. 153.595 145.335 43,585 40,809
Jan, 1 to  Mar. 3 1 . . . 435,778 449,419 113,21 8 129.574
Ju ly  1 to  M ar. 3 1 ___ 1,414,984 1,101,719 341,166 372,952

Clev.Lor. & Wheel**. - Jan . 120 .110 129 ,019 40,675 38,700
J u ly  1 to  Jan . 3 1 ___ 917,275 90S.458 270,219 282,737 i

C olorado M idland. Mar. ©102,143 130,988 e3,543 11.779
Jan . 1 to Mar. 3 1 ___ 341,275 394,428 15,404 56,907
Ju ly  1 to M ar. 3 1 ___ 1 ,217,054 1,350,655 196,665 239,318

C olorado A  S o .b ___Mar 291 ,764 34,468
Jan . 1 to  M ar. 31 — 682,347 269,361

C olam b. Newb.dc Laur.—
Jan. 1 to M ar 3 1 .,** 120,420 105.427 42,511 28.822

Col. Sand. A  H o. k 'g .M ar. 58,114 69,185 def. 4 ,836 7,517
J a r . 1 to  M ar. 3 1 ___ 196,854 184,056 3 ,486 15,322 |
July 1 to Mar. 3 1 . . . . 650 ,914 593.049 59,510 102.112 |

C rysta l.......................... Mar. 1,213 1,493 512 972
Jan . i  to M ar. 3 1 ___ 3.309 3,800 880 2,442

Onm berland V a i.b  .M ar. 69.428 70,110 26,369 20,159
Jan . 1 to  M ar. 3 1 . . . .  183,177 

D elaw are & H udson Canal—
194,337 53,604 53,379 !

B enns. A  Saratoga  b —
Jan . 1 to  M ar 3 1 ___ 502.532 503,302 104,001 125,054

N. Y . A  Canada b —
Jan . 1 to M ar. 3 1 ___ 196,931 131,396 84,777 33,924  ;

A lban y A S u s o .b
Jan . 1 to  M ar. 3 1 . . . , 673,624 881,656 408 ,670 341,943

D el. Lack. A Western b  —
J a n .l  to  M ar. 3 1 ........ 1,489,369 1,422.398 623 ,850 504 .326  '

Syr. B ing. A  N. Y '.b—
Jan. 1 to  M ar. 3 1 ___ 176,238 158,982 80,583 39,127

Den. A  R  G rande b .M ar. 793,845 638 ,356 290 .914 207,991
Jan . 1 to  Mar, 31 2 .104.950 1,349.099 704.171 726 ,235  1
Ju ly  1 to  M ar 3 1 ___ 6 .977,829 6 ,325.167 2 ,748,183 2 ,512,880  j

Det.G r.Kap.A  W e-'..« M.-ir. 139 .117 127.985 30,904 32,254 |
Jan . 1 to Mar. 3 1 ___ 357,711 331,618 51,571 52.757 l

D etroit A M ack 'o .a .M ar. 60,656 55,454 23,467 28,927
Jan . 1 to Mar. 31  . . . 164,061 129 ,555 63,089 58.034
J n ly  1 to  Mar. 3 1 ___ 404,729 329,499 112,714 104.491

D uluth So. 8 b ,A  A tl.—
Jan . 1 to  Mar. 3 1 ___ 447 ,789 353.048 117.103 111 ,150  j

■ lg ln  Jo lie t A E. • ..M ar. 160.241 150,422 67,039 65,543
Jan . 1 to Mar 31 . . . 444,908 390 ,900 192 ,880 H i5 .i l  1
Jn ly  1 to M ar, 3 1 . . . . 1 ,3*7 ,222 1.034,805 520,541 358,952

E lm ira  A  Lake O ntario—
Jan, 1 lo  Mar. 3 1 ___ 134,190 256,740 d f .27 ,850 df.4G0

E lm ira A  W illiam *port—*
Jan . 1 to  M ar. 3 1 . . . . 208,947 233,880 df.204 31,170

I r l e . a ..........................Mar. 2 ,766,674 2,724,933 625,216 610.878
Jan . 1 to .Mar. 3 1 . . . . 7 ,471,138 7 ,335,826 1,305,826 1,578,279  {
J u ly  1 to  M ar. 3 1 . . .  24 ,777.249 25,576,788 6,296,947 0,493,944

Knreka Spring*........Mar. 4 .647 4,844 2 ,070 2.701
Jan . i  to. M ir. 31 . . . 12.090 12,112 6,793 5,997

Fall B rook b —
Jan. 1 to  Mar. 3 1 . . . . 141.564 124.072 68,999 53,623  1

Findlay Ft.W .a W .b .F eb . 7,568 5,685 1.105 433
Jan . 1 lo  l  *-b. 2 b . . . , 15.451 11,919 1.255 251
J n ly  1 to  Feb. 28 — 05,388 52,227 12,601 def.1 ,269

Fltobbursr
Jan . 1 to M ar 21 . . 1 ,771.930 1.641,065 432,950 441,313

F lint A Fere M arq .a . Mar. 292 ,81* 271.765 75, W 9 74,844
Jan . 1 to  M ar. 31 . . 700,619 7*0.315 162,287 158,624

Ft W. A Den. C ity ,a .M ar. 119,702 102,749 21,278 29.747
Jan . 1 to Mar. 3 1 . . . . 355,101 330,217 84,898 114,199

G adaden A A tt. O n .A p r. 685 641 240 240
Jaa. 1 to A pr, 3 0 . . . . . 2,5 s a 2 ,485 778 811

G eorgia  »  ........... Mar. 174,353 140,031 71,707 27,090
Jan . 1 to  M ar. 3 1 ___ 427 .850 *48 .430 148,294 115.751
JaJy 1 to M ar, 3 1 . . . . 1 ,286,775 1,329,807 £114 ,014 £373 ,101

Ga. A A labam a a  Mar. 111 ,349 103,870 28,132 21,134
Jan . I  to Mar. 31........ 304.842 3*0,823 56.773 80,821
Ju ly  1 to M ar. 3 1 ___ 892,051 953 ,806 259,929 294,012

Ga. South. A  F la .a , .M ar. 80.530 SO,*545 20,425 21.577
Jan . % to  M ar. 8 1 .—. 222,749 239 ,336 54,242 77,810
J u ly  1 to  M ar. 3 1 ___ 709 .312 705 .645 203,341 238,033

Gd. Rapid* A  fnd a  Mar. 259 ,260 243 ,510 77,410 80,001
Jan. 1 to M a r .3 1 —- 095 ,237 634,487 107,986 170.771

S r.T ru n k  o f  Canada.M ar. 1.723,750 1,568,678 565,012 466 ,880
Jan . 1 to  &Ur, 31 . . 4 ,7 0 6 ,-7 6 4 ,477.302 1,357,781 1 ,196,955
Ju ly  1 to M ar. 3 1 ___ 15,123,933 15,413,287 4 ,825,234 5 ,150,323

Chic. A  Gr. Trunk Mar. 387.381 364,995 79.812 84.679
Jau . 1 to  M ar. 3 1 ___ 1,056,538 344,309 198,337 188,336

D et. Or. H. A  M ll„M a r. 74,945 84.192 11,193 20,440
J an . 1 to Mat. 3 1 ___ 202.636 210 ,602 21,8 99 31,769

G o lf  A C hicago, b . .. Deo. 8 ,442 7 ,367 4.568 1,994
Jan . 1 to  D eo. 3 1 . . . . 61,819 52,416 20.621 14,801

H oosac Tun . A W ll..D ee. 4,137 3 .309 1,215 1.118
Jan . 1 to  Di e. 3 1 .__ 54,507 54,689 19,78 1 25,170

H ouse. A  T e x . C ent.M ar. 300 ,900 246,335 3 2 .8 U 33,586
Jan. I to M a r . 3 l . . . . 923,261 841,320 171,>07 221 ,630  |
Jn ly  1 to Mar. 3 t . . . . 3 ,590,794 3,001,624 1,493,005 1,115,925 :

I llin o is  C entiai a. ;M ar. 2,4 12.207 2,277,769 868,370 758 ,738  !
Jan. 1 to  Mar. 3 l 7,018,379 8.737.887 2 ,114.190 2.213.440
Jn ly  1 to  Mar* 3 1 . . . 21 .418,134 20,825 ,183 0,867,713 6 ,833,730  ,

Indiana D ec. & W est a  —
J u ly  1 to  D eo, 31 — 264 ,226 285,356 92,459 75,175

Ind Ians D1.A low s , b, Mar, 93,039 78,935 41,719 33,522
Jan. 1 to Mar. 3 1 ___ 254,778 239,991 110,306 106,742
J u ly  l t o  M ar. 31 . . . 047,230 610,403 250.914 193,275

Iow a  Centra*, b ........Feb. 167,155 148,347 46.363 •19,600
Jan . 1 to  Feb. 28 ----- 318,269 282,576 93.372 83,358
Jn ly  l to  Feb. 2 8 ..* . 1 ,1 3 4 8 4 1 1.263,267 412 ,524 431,001

Iron Rail w a y . b . . . . .  Mar. 4 .337 5,337 805 1,660
4*563Jan. 1 to  War. 12.8*2 13 ,0 (4 def- 448

July l  to  Mar. 31 ,* .* 37,360 34,568 6,740 10,973
J ack .T am . 4 K .W  !• Mar. 33,498 34,193 3 ,3 *2 8 ,955

Jan. I to Mar. » ! . . * , 100.109 95,944 15,910 18,4 09
A pr. 1 to Mar. 3 1 * .., 3 63 ,D -t 312,904 55.087 30,015

-Gross Earnings.-
Roads.

Kanawha A M ioh .b .M ar.
Jan. 1 to M ar. 3 1 ___
Ju ly  1 to  M ar. 3 1 ___

K an. C. Ft. 8. A M .a.M ar. 
Jan . 1 to M ar. 3 1 . . . .
J u ly  l t o  M ar. 3 1 ___

Kan. C. Mem.Jr B a .M ar. 
Jan. 1 to  M ar. 3 1 . . . .  
J u ly  1 to  M ar. 3 1 . . . .  

Kan. C ity & N orttuv.—
Jan. 1 to  M ar. 3 1 ___

L. Cham p!. A  M oriah— 
Jan . 1 to  M ar. 31 —

L. Erl a A W e s t 'n .b ..Mar.
Jan . 1 to  M ar. 3 1 ........

Lake Sh. A MIob. S o .b —
Jan. 1 to Mar. 3 1 ........

Lehigh A  H u d so n .b —
Jan. 1 to  M ar. 3 1 ___

L ehigh V alley H R ...M a r .
Jan . 1 to .Mar. 3 1 ___
D ec. 1 to  M ar. 3 1 ___

Lehigh Val. Coal Co. Mar.
Jan . l to ff ar. 3 1 ___
D eo. 1 to  M ar. 3 1 ___

L exin gton  A  E ast.b .M ar. 
J rn . 1 to Mar. 3 1 . . . .

J n ly  1 to  M ar. 3 1 -----
Long Island R K .b . .  Mar. 

Jan . 1 to  Mar. 3 1 . . . .
Ju ly  1 to  Mar. 3 1 ___

L ong Isl'd  KR.Sys b.M ar. 
Jan . 1 to  M ar. 31 —
J n ly  1 »o M ar. 3 1 -----

Louis. H en .A 8 t.L .b .M a r . 
Jan. 1 to Mar. 31 —  
J u ly  1 to  M a r 3 1 . . . .  

Lonlsv. A N a sh v .b -.M a r. 
Jan. 1 to  Mar. 3 1 —. .  
J u ly  1 to M ar. 31 —  

M aeon A B Irm ln g —.M ar. 
Jan . I to  M ar. 3 1 —. .  
J u ly  X to M ar. 3 1 . . . .  

M anhattan R y .—
Jan. 1 to M ar. 3 1 -----

Manls Ucine............. ..M a r .
Jan . 1 to Mar. 3 1 —  

M exican C e n tra l. .. Mar.
Jan . 1 to  Mar. 3 l —  

M ex. International.M ar.
Jan . 1 to  M ar. 31 —  

M exican N a tion a l..M a r.
Jan . 1 to  M ar. 8 1 — — 

M exican N orthern . M ar. 
Jan. 1 to Mar. 3 1 —. .  
Ju ly  1 to M ar. 3 1 —  

Mtnn. Jk 8 t-L ou ls .a .M ar .
Jan . 1 to  M ar.3 1___
J u ly  1 to M ar.31 . . .

M . St. P .* 3 . 8 .  M - - M a r .
Jan. 1 to  Mar 3 1 —— 
J u ly  1 to Mar. 8 t  —  

» o .  Kan. *  T exas.n .M ar. 
Jan . 1 to Mar. 31 —  
Ju ly  l to M a r.31  —  

M obile *  B m n'R b'iu .M ar. 
Jan . 1 to Mar. a t . . . .  
Ju ly  1 to M ar. 3 1 —  

M on terey*  M ex .O ’ f. Feb.
Jan . 1 to Feb. 2 8 —  

Nash t h . *  St. L b .  A p r. 
Jan. 1 to Apr. 30 —  
J u ly  1 to A p r. 30  —  

N evada C e n tr a l. . . . .  Jan .
J u ly  1 to  Jan. 3 1 ___

Newb. D utchess *  Conn.-
Jan . 1 u> Mar. 3 1 -----

N ew L ondon  N orthern— 
Jan . 1 t o  M ar. 3 1 —. .

1889.
S

31,229 
153.083 
467,803 
429 .367  

1 ,163,653  
3 ,610,416  

157,343 
371,661 

1 ,080.066

73.812

1898.
$

40,222
127 ,104
418,576
451,945

1,277.340
3,823,265

143,491
420,628

1 ,052,900

96,166

—Net W arnings.------
1899. 1898.

9 ,435
35,221

137,742
139,808
356,960

1,127.343
33,527

111,264
298,313

15,066

5,379
26,669

114,002
144,089
395,159

1,229,441
40,944

135,604
309,254

27,655

4 ,078 13,120
282 ,479  283,152
813 ,157  830,921

351 3 ,422
126,580 118,169
354,090 347,501

5 ,340,032 5 ,200,780  1 ,943,254  1 ,954,100

112,942
1,542,119
4,299,511
6,090,505

1 ,322,049
4 ,332,985
6,103,798

16,923
46,029

190,040
286,452
708,975

3,424,304
294,841
729,212

3,700,829
48.559

128,957
387,162

2,067,141
5 ,647,168

17,532.966
6 ,264

16,009
5 0 ,794

78,836
1,405,899
4 ,171.413
5 ,710,555

812,252
3,485.321
4 ,905,235

19,781
50,498

149 ,764
271,489
707,713

3,203,361
281 ,550
733,200

3 ,480,262
44,375

114,198
405 ,214

1,854,195
5.416,863

18,490,677
4,488

16,283
55,271

57,937
258,513
455,585
840,728

d t.5 3 .6 5 l

31,222
347,702

1,000.614
1,464,696
d f.70 ,455

df.126,362  (If.100,155 
df.282,S34 df. 173,578 

4 ,271
8,364 

58,373 
41, 64 

1.123 
980,012 
*29,124 

def.25 ,214  
1,060,954 

15,472 
34,877 

109,207 
696,939 

1 ,7 3 3 ,3 17 
5 903 ,383  
def.1 ,005  

def.885

8,821 
17,547  
46,829 
42,611 
44,728 

963 ,259  
*36,726 
29,972 

1 ,061,887 
13,799 
22,236 
96,675 

561,799 
1 ,740,403 
5 .550,789 
def. 1,476 
def. 1,325

d e f .l ,9 t0 d e L  10,230

2 ,342 ,714  2,429,301 1 .014,591
8,042 

21,7*4  
1,269,418 
3 ,815,100  

418 ,723  
1,166,931 

618,027 
1,095,333 

73,621 
222 ,336  
548,913 

235,935 
583 ,824  

1 ,824,716  
334 ,100  
796 ,447  

8 ,231,099 
895,399 

2 ,725,581  
9 ,573,058  

31,171 
92,169  

299 ,83 3  
100.973 
208 .096  
468 ,522  

1 ,906.960 
6 ,105,445  

1,446 
18,980

31.566

6,296
24.601

1 ,180.510
3,325,829

310,910
339,727
536,342

1,532,844
46,619

128,642
400,853

192,637
487,446

1,731,080
817,784
834.354 

3,140.667
820,510

2 ,091,480
9,735,963

31,038
107,951
286 ,218
140,515
268.354 
428,865

1,787,395
4,698,224

4 ,372
27,930

28.040

182 ,815  185,216
N. Y .C h le . * 8 t .  U b —

* 1 to  M ar. 3 1 —  1 ,633,560  1 ,509,359
New Y ork  C entral—

Jan. 1 to Mar. 3 1 — 10,834,804 10,543,259 
J u ly  1 to  Mar. 31 —  34.407,433 34,550,357 

N. Y .N . H. *  H a r t fo n L b -

5 ,205 
3 ,210 

351 ,364  
1,108,481 

201,071 
503,177 

c.313,640 
C810.038 

35,505 
112,680 
275,043 
101,407 
227,011 
773 ,940  
146,972 
260,308 

1 ,371,330  
237,277 
758,611 

3,417,073 
10,466 
28,100 
06,172 
16,640  
32,279 

136,483 
468,020 

1 ,600,213 
def.357  

3 ,796

3,433

23,244

312,292

1,067,756
2.903 
3 ,935

384 ,341  
912 ,420  
1 2 3 ,8 5 0 / 
300,579 

0247,962 
0700,835 

24,922 
09,432 

227,5 53 
91,103 

193,863 
716 ,658
149.032 
333,995

1,435,679
158,502
621,762

3 ,354,056
6,871

35,380
63.853
69,799

124.033 
131,701 
552 ,297

1,011,701
2,002
7,405

6 .904 

30,875

255,839

3 ,820,522 3,625,307 
12,705,680 12,655,751

Jan . 1 to Mar. 3 1 .
N. Y . & R ook. B each—

Jan . 1 to  Mar. 3 1 ___
N Y, O nt. *  W est.a .M ar. 

Jan . 1 to  M ar. 3 1 ——
JuJy 1 to M ar. 3 1 ___

N. Y , A P ennsylvania— 
Jan . 1 to  Mar. 3 1 . . . .  

N. Y. 8us. *  W est.a ..M ar.
Jan . 1 to  Mar. 3 1 ___
J u ly  1 to  M ar. 3 1 —. .  

N orfolk  A  Weet’n n .M ar. 
Jan . 1 to Mar. 31 —  
J u ly  I  to M ar. 31 —  

N ortheastern o f  Ga .Feb. 
Jan . 1 to  F eb . 2 8 . . . .  
J u ly  1 to Fell. 2 8 -

No. A labam a R y ___M ar.
Jan. 1 to  Mar. 3 1 —. .  
J u ly  1 to  Mar. 3 1 —. .

. 8 ,267.511  6 ,771,029 2 ,445,074 1,809,397

d ef.9 ,853  
84,592  

216 ,800  
918 ,275

1 ,264 
01,258 

207,103
779.013
301.013 
825,340

2,709,627 
2,100 

120 
16,530 

6 ,238 
17.501 
52,397

110,696 
345 ,708

> orthern  Pecttlo b ..M ar. 2 ,061,805 1 ,847,340 1 ,103,078 1 ,055,710  
Jail. 1 to  Mar. 3 1 .—  5,140,991 4,804,731 2 ,538,811 2 ,572,010
Ju ly  1 to  Mar. 31 —  19,934,033 18,180,392 11,109,381 10,050,247

ahlO R iver b .................Feb. 05 ,527 93,712 21,540 15.5C9
Jan. 1 to  F tb . 2 8 . . . .  139,808 135,188 42,403 32,137

13,113
402,018

,024,574
,170,219

11,274 
S 03.87 7 
567 ,873  

,825,313 
,000,107 
.735,253 
.675.761 

5 ,772 
12,655 
53,331 
18,336 
54,199 

175,903

14,412
308,489
855.221

3,037,802

8,942
158,480
512,542

1 ,770,708
977.771

2,709,886
8 ,542,043

7.983
14,539
54,380
17,048
51,097

150.261
N orthern C entra l.b .M ar, 546,510 515,610

Jan . 1 to  Mar. 3 1 —  1,510,025 1 ,531,825

def. 15,440 
142,005 
329,808 
996,908

3 ,507
90,262

239 ,974
874,671
300 ,100
812,152

2 ,888,490
def.71

def.238
9,898
5,449

21,420
68,392

120,696
286,303
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-Gross Earnings.- -Net Earnings.
1899. "1898. 1899.

Hoads. 8  $  $
Oregon KR. A N aV -.M sr. 536 ,977  574,534 223,027

Jan. 1 to Mar. 3 1 . . . .  1 ,439.790 1,541,643 547,524
July 1 to  Mar. 3 1 . . . .  5 ,298,257 5 ,186,632  2,212,973

P acific Coast Com pany -S ee M iscellaneous C om panies.
Pennsylvania—

Lines d irectly  op era ted -
East o f  P ltts.A E..M ar. 5 .820,932 5 ,438,332 

Jan. 1 to Mar. 3 1 . . .  15,701.937 15,356,937

1898.
8

198,034
483,910

2,279.641

Ino. 
Inc. 
58,182 

129,840 
337.473 
860,819 

1,879,643 
5 ,244,960

267,700
563,800

64.556
134.868
283,873
790.519

1,733,655
4,948,242

823,107
2,179,263
3,844,325

28,189 
1,346,738 

4,007,039 
4,338 

11,131 
274.316 
696,366 

2,400,753 
76,676

745,107
2,084,063
3,582,825

33,587
1,309,219

3,837,761
4,152

11.988
269 ,904
641 .544

2,302,691
82,372

West o f  P itts .A  E .M ar.
Jan. 1 to  M ar. 3 1 . . . .

P eoria  l>ec. & Ev.b..Fel>.
Jan. 1 to Feb. 2 8 . . . .

Phlla. A E r le .b ........Mar.
Jan. 1 to Mar. 3 1 . . . .

Phlla. & Reading, b.M ar.
Jan. 1 to  Mar. 3 1 . . . .
July 1 to  Mar. 3 1 . . .  17,239,447 16,834,405 

Coal A  Iron C o .b .M a r. 1,851,267 1,194,893 
Jan. 1 to  Mar. 3 1 . . . .  6 ,166,236 4,583,716 
Ju ly  1 to  M ar. 3 1 . . . .  18.487,612 17,966,599 

Total both Co’s. b.M ar. 3 .730,910 2,928,548 
Jan. 1 to  Mar. 3 1 ....1 1 ,4 1 1 ,1 9 6  9,531,958 
July 1 to  Mar. 3 1 ....3 5 ,7 2 7 ,0 5 9  34,801,004

Reading Coinp’y b .M ar.................. ..
July 1 to  Mar. 3 1 ................. - ...........................

Total all Comp’s.b .M ar.................-----------------------
July 1 to  Mar. 3 1 . . . .

PM la.'W ilm .&Balt.b Mar.
Jan. 1 to Mar. 3 1 -----
N ov. 1 to  Mar. 3 1 -----

P itts. Chartlers A  Y ’h ’y —
Jan. 1 to Mar. 8 1 .—

Pitts. C. C. A 8 t.L .a .M ar.
Jan. 1 to Mar. 3 1 . . . .

P itls . List). A  W est-M ar.
Jan. 1 to  Mar. 3 1 . . . .

F lttsb ’ g A W cst’n .b.M ar.
Jan. 1 to M ar 3 1 . . . .
July 1 to  M ar. 3 1 . . . .

P itts, you n g s. A A ..J a n .
Poughkeepsie A Eastern—

Jan. 1 to Mar. 3 1 . . . ,
Prosp. Pk. A C oney Isl.—

Jan. 1 to  Mar. 3 1 . . .
B lob. Fred. A  P o t ...M a r .

Jan. 1 to  Mar. 3 1 . . . .
Ju ly  1 to  Mar. 3 1 . . . .

R io  Grande Junot’n .F eb .
Jan. 1 to F eb . 2 8 . . . .
Dec. 1 to  F eb . 2 8 . . . .

B io  Grande W est.b .M ar.
Jan. 1 to  Mar. 3 1 . . . .
July 1 to Mar. 3 1 . . .

Bio Grande South.b .M ar.
Jan. 1 to  Mar. 3 1 . . . .
Ju ly  1 to Mar. 3 1 . . . .

8t. Jos. A Gd. Isl. a .  Mar.
Jan. 1 to  Mar. 3 1 ___
July 1 to  Mar. 3 1 . . .

St. Louis A Ban Fr. b.M ar.
Jan. 1 to  Mar. 3 1 ___
July 1 to Mar. 3 1 . . . .

8 t. Louis Southwest.M ar.
Jan. 1 to  Mar. 31.......  1 ,356,484
July 1 to  Mar. 3 1 . . . .  4,599,021 

Bt. Paul A D u lu lh .a .M ar.
Jan. 1 to Mar. 3 1 . . .
July 1 to  Mar 3 1 . . .

Ban Ant. A A ran .P .b  Mar.
Jan. 1 to M ar 3 1 . . . .
July 1 to  M ar. 3 1___

Ban Fr. A N P a o .a .M a r .
Jan. 1 to Mar. 3 1___
July 1 to  Mar. 3 1 ___

Santa Fe P ies. A P b -F e b .
Jan. 1 to  F. b. 2 8 -----
July 1 to  Feb. 28 .......

Jay. F la. A W est.b .M ar .
Jan. 1 to Mar. 3 1 ___
July 1 to  M ar. 3 1___

Bllv. Sp.Ocala A G .b.M ar.
Jan. 1 to  Mar. 3 1 . . . .
July 1 to Mar. 3 1 . . .

B tou i City A North. . A p r.

1,637,722 1,635,922 
3 ,667,120 4 ,147,820 

Ino. 155,900 
Ino. 316.300

23.551 
42,784

13,265
35,796
96,044

133,330
704,008

1,883,475
7,138,603

73,044
127,030
702,191

2,007,532
7,567.293

def. 6 ,424 def.20,44 5 
198,444 d f.103,190

1,002,180
697,584

2,081,919
8,140,783

12,736
143,461
710 ,320

8,284.244
208,518
451,914
951,313

11,971
323,613

1,021,363
1,930
3,515

101,333
208,266
705,213

13,855

714,932
681 ,746

1,904,342
8,282,225

21,511
259,753
703,257

8,541,978
144,818
416,614
813,213

13,668
309,855
982,590

2,021
4,223

86,637
173,681
675,317

15,376

9 ,750 10,662 def.590  def.2 ,604

7,122
73,180

192,927
609,013

18.468
43,730
75,832

280,075
735,801

2,462,547
38,264

168,488
374.102

99,546
589,933
942,766
626,261

1,714,865
5,459,343

469 ,746

136,479 
372,248 

1,374,778 
117,039 
362,991 

1,605,941 
5 9 ,087 

176,863 
684,756 

65,523 
140.804 
572,427 
350,731 
954,400 

3 ,006,255 
26,034 
73,367  

212,773 
19,400

11,163  def.10 ,903
63,514

177,804
503,442

21,365
46,390
80,097

254,492
694,800

2,495,029
35,798

105,068
317,568

97,774
302,879
962 ,520
579,208

1,658,919
5,268,665

420,072
1,360,509
4,233,194

119,102
319,410

1,280,449

32.520
83.521 

232,806
15,540

f l3 ,1 1 9
122,750

117,682
282,850
931.706

18,600
50,225

181,049
23,501
52,456

212,697
232,141
605,889

2,156,344
136,087
391,227

1,389,792
49,426

107.578
442,640

132,289 def.12,643 
427,568 def.9.465

Jan . 1 to A p r. 3 0 ........  102,031
2.074Bnnth H aven  A E ...M a r .

Southern Pacific—
G al.liar. A  San A .b .F e b .

Jan. 1 to  Feb. 2 8 . . . .
July 1 to  Feb. 2 8 . . . .

Louisiana West. b ..F eb .
Jan. 1 to  Feb. 2 8 . . . .
July 1 to  Feb. 2 8___

M’gan’ sLa. A Tex. b .F eb .
Jan. 1 to  Feb. 2 8 . . . .
July 1 to  Feb. 2 8___

N. Y . T ex . A M  b ...F e b .
Jan . 1 to Feb. 2 8 ........
July 1 to  Feb. 28___

T exas A N. Orl b ...F e b .
Jan. 1 to  Feb. 2 8 .—
July 1 to  Feb. 2 8 —

A tlantlo Pr’ p ’ t ’ s.bllFeb,
Jan. 1 to Feb. 2 8 .—
July 1 to Feb. 2 8 ___ 10,821,374

8o. Pac. o f  Cal b ...F e b . 1,044,373
Jan. 1 to  Feb. 2 8___  “
July 1 to Feb. 2 8 . . . .

Bo. Pao. ot A r lz .b  .F e b .
Jan, 1 to  Feb. 2 8 . . . . .
July 1 to Feb. 28 .......  1,982,713

Bo. P ac. o f  N. M b . Feb. 153.030
Jan 1 to Feb. 28........ 306,162
July 1 to  Feb 28 ........ 1.051,449

1,576.225
54,582

165,052
636,083

61,732
117,369
484.014
276,343
880,997

2,582,649
17,076
44,255

134.916
18,587
78,586

2,359

465,641
12,030
42,141

263,080

def.4 ,903 
26,192 
74,309 

204,226 
f6 ,409  

f l3 ,9 1 7  
f 24,029 
102,785 
245,183 
938,526 

18,072 
53.405 

139,825 
30,924 

107,163 
362,541 
216,369 
643,696 

2,254,390 
58,022 

294,351 
1,121,129 

40,190 
92,595 

360,750 
8,808 

64,430 
469,612 

11,089 
38,709 

243,257

399,662
835,544

3,683,189
106,251
246,795
884,393
484,182

1,121,677
4 ,527,220

17,871
36,623

221,847
137,844
303,858

1,226,142
1,165,429
2.591,448

2,181,700
9,578,689

272,239
539,457

424.923 
851.601

3,177,841
97,467

206,566
624,263
497,517

1,062,086
3,732,002

22,412
50,331

262,399
127.924 
258,609 
947,679

1,198,807
2.486,750
8,993,596
1,101,678
1,938,420
9,534,923

341,821
614,436

1,939,981
147,341
268,611
917,243

28,113
62,534

271,763

31,881
56,774

247,121
88,319

185,754
702,430

51,375
200.949
638,964

13,930
40,822

121,948

8,644
16,865
56,908

5,000
44,686

176
22,938

def.826 513

68,333
149,754

1,067,278

126,969
270,282

1,086,093
39,786

106,863
403,326

41,116
96,564

277,714
131,145
383,282

1,725,280

167 ,836
370,205

1,090,512
4,640
8,514

104,210

8,985
21,482

149,116
53,995

130,724
547,516

45,707
89,756

359,943
298,701
779,107

3,898,413

396,184
859,251

3,010,855
286.854
569,569

3,287,114

400,084
698,285

4,312,481
117,748
206,541
681,482

144,218
226,342
733 ,737

81,304
156.752
516,113

80,040
134,012
456,607

----- Gross E a rn in gs.------.
1899. 1898.

Roads. S $
Southern P a cific— Continued. 

raeiflo  System , b ...F e b . 2 ,733,190 2,857,733 
Jan . 1 to Feb. 2 8 . . . .  5 ,660,656 5,619,392 
Ju ly  1 to Feb. 2 8 ... .2 5 ,4 9 9 ,0 8 1  25 ,425 ,757

.----- N et H a n .i n ------ .
1899. 1898.

$ #

748 ,822  1 ,073,953  
1,517,779 2 ,0 0 1 ,10 0  
8 ,962,048  10,971 ,124

T ota l o f  a l l .b .I .. . -M a r . 4 ,728 ,"?08 4 ,421,492  1,627,701 1 ,533,316  
Jan. 1 to Mur. 3 1 . . . .  13,054.037 12,627 ,634  3 ,930,244  4 ,393,667  
J u ly  1 to M ar. 3 1 . . .  41 .453 ,043  39,223 ,079  14,588,833 15,566,027

Southern B allw ’y .a .M a r. 2 ,174,473  1 ,952,431 725 ,638  650 ,385
Jan . 1 to  Mar. 3 1 . . . .  6 ,055,493  5 ,657,404  1 ,963,182 1 ,830,557  
J u ly  1 to Mar. 3 1 . . . .  18 ,996,885 17,065 ,786  6 ,341,297  5 ,593,281

Staten Isl. R ap. T r .b —
Jan. 1 to  M ar. 3 1 . . . . 146 ,106 157,778 44,732 64,102

-to n y  C l.&  C. M . .b  Mar. 
Jan . 1 to  M ar. 3 1 . . . .  
J u ly  1 to M ar. 3 1 -----

968
2,561

30,698

1,004
2,476

27,660

d ef.761 
def.2 ,006  

13.446

def.443  
def. 1,792 

7 ,202
S jra cu se  Gen. & C orn .b — 

Jan. 1 to  M ar. 3 1 . . . . 145,121 152,463 15,574 47,208
T erre H aute &  In d ’polie— 

Jan . 1 to  M ar. 3 1 ___ 335 ,339 313 ,430 85,173 73,077
St. L. Van &  Terre H .— 

Jan . 1 to  M ar 3 1 . . . . 414 ,403 385,070 112,581 86,181
Indiana &  Lake M ieli.— 

Jan . 1 to  Feb.28 . . . . 6 ,983 10,273 def. 1,529 def.978
T erre H aute &  Peoria— 

Jan . 1 to  Mar. 31 ........ 94,197 112,626 6,250 7,735
E ast 8t. L. &  Caroud’ t— 

Jan. 1 to  Mar. 31 ........ 29,898 26,542 6,199 8,409
, e x a s te n t ia l  a .......Feb.

Jan . 1 to  Feb. 2 8___
22,545
56,017

22,913
54,367

6,442
22,824

3,516
15,626

io le d o  dr O. C ent.b .M ar. 
Jan. 1 to  M ar. 3 1 . . . . .  
J u ly  1 to Mar. 3 1 . . . . .

149,668
418 ,564

1 .417,014

145.850
408 ,487

1 ,314,916

55,424
119,488
436 ,613

43,204
112,657
391,785

T ii P eoria  A  W est.b .A p r.
Jan. 1 to  A p r. 3 0 ___
July 1 to  A pr. 3 0 ___

66,259
302 ,085
819 .885

71,505
300 ,973
821,457

14,614
80,891

225 ,547

16,659
85,023

231 ,610
Tol. St. L . A  K .  C —

Jan. 1 to  M ar. 3 1 ........ 444 ,736 458 ,939 127,274 61,409
U lster A  D elaw are—

Jan . 1 to Mar. 3 1 ___ 71,968 76,325 11,548 15,558
Onion Pao. R y .a ___ Mar. 1 ,031,798  1,433,571

Jan . 1 to  M ar. 3 1 . . . .  4 ,342,729  4 ,038,162 
Ju ly  1 to  Mar. 3 1 . . . .  14,946,818 14,051,167

631 ,233
1,625,347
6,533,101

584 .828
1,567,516
5,286,813

V erm ont V alley  -
Jan. 1 to Mar. 31 . . . 41 ,032 44,874 14,950 1 7 ,226

W a tia s b .b ....................M ar. 1 ,251,053
Jan. 1 to  Mar. 3 1 ___ 3 ,401,039
J u ly  1 to  M ar. 3 1 . . .  10 ,800 ,160

1,157,542
3 ,052,107
9,865,581

374,997
794 ,210

2 ,779,041

369 ,512
836 ,477

3 ,069,887
W. Jersey &  8f asli.b .M ar. 

Jan. 1 to  Mar. 3 1 ___
204 ,710
479 ,564

176,410
453 ,764

50,118
58,406

34,418
60,206

W est. o f  A labam a.b .M ar.
Jan . 1 to M ar. 3 1 ___
July 1 to  Mar. 3 1 ___

59,144
168,541
513,582

52,375
167,127
487 ,550

23,968
70,110

218,469

20,061
56,091

171 ,044
W est.Va. O .AFitts.h .A pr. 

Jan. 1 to  A pr. 3 0 . . . .  
J u ly  1 to  A pr. 3 0 ___

111 ,657
398,726
976 ,087

103 ,170
377 ,770
962 ,856

37,067
133 ,257
318 ,354

30,794
119.143
297 ,812

W. V a. A P ittsb ’g .b .F e b .
Jan . 1 to Feb. 2 8 ___
J u ly  1 to  F eb . 2 8 ___

17,511
38,830

235,389

26,478
52,975

261,832

2 ,430
5 ,220

88,961

12,954
24,861

129 .809
W est.N .Y .& P enn .b ..M ar.

Jan. 1 to  M ar. 3 1 ___
Ju ly  1 to  M ar. 3 1 ___

293 ,080
759,426

2,452,640

234,864
666,909

2,513,734

99,920  
22 s,337 
764,683

72,080
176 ,117
913 ,845

W rightsv. A T e n n ...M a r .
Jan . 1 to  M ar. 3 1 ___
J u ly  1 to  M ar. 3 1 ___

13,070
29,922
81,614

8,693
24,230
73,656

6 203 
10,096 
32,635

2 ,736
7 ,924

29,260
York S o u th e rn .b ___ Mar.

Jan . 1 to  M ar. 3 1 . . . .  
J u ly  1 to  Mar. 3 1 . . .

6 ,444
15,822
53,698

7 ,440
16,735
55,807

1,957
3 ,500

15,535

3,218
5 .431

20,835

a  N et earnings here  g ir e n  are  a fte r  d ed u ctin g  ta x e s , 
b Net earnings here g iv en  are  b e fo re  d ed u otln g  tax es  
c  Deduoting other expenditures fo r  repairs , rep la cem en ts  and gen era l 

exnenses, net Incom e ap p licab le  to  Interest on bonds in  M a io h w a s  
$169,360, against $101 ,728  last year, and  from  Jan uary  1 to  M arch 
31 $410,538, against $284,185. This Is the  resu lt  in M exioan 
dollars treated (a ccord ing  to  th e  com p a n y ’ s m eth od  o f  k eep in g  Its 
accounts) as equ iva len t to  80  cen ts  In U nited States m oney—that is, 
d ecree1 atlon beyond 20  p er  cen t has a lready  been  a llow ed  fo r . 

d  Gross earnings include other incom e, 
f  T h irty  per cen t o f  gross earnings.
g  A fte r  a llow in g fo r  oth er Incom e rece ived , n et from  J u ly  1  t o  

M arch  3 1 ,1 8 9 9 , w as $474,6 56, against $ 434 ,216 .
1 Includes on ly  the P acific System  and the A tla n tlo  p rop erties , the  

H ouston  A T exas Central. L ines be in g  rep orted  separately .
e  D ecrease due to  snow  blockade all the  m onth; no  throu gh  trains 

w est o f  Leadville .
* E xpenses In 1899 Include certa in  excep tion a l Items am ou nting  to 

about $18,000.
t F or M arch, 1899, taxes  and ren ta  am ounted to  $139 ,202 , a ga inst 

$144,059 and from  J u ly  1 to  M ar. 31 $1 ,272 ,490 , against $1 ,279 ,247  
a fter deduoting w hich net fo r  M aroh, 1899, was $965 ,667 , against 
$816,397. From  July 1 to  Mar. 3 1 ,1 8 9 9 , net a fter  deduoting  taxes  
and rentals is $8 ,012 ,458 , against $7,148 ,755 .

} Inoludes Chesapeake Ohio A  Southw estern fo r  a ll p eriod s, O h io 
V alley from  A ugust 1 ,1 8 9 7 , and C hicago &  T exas from  O ctob er 1, 
1897, but does not include the Y a zoo  B ranch  a fter  J u ly  1, 1898.

U In clu d in g  in com e fr o m  fe rr ie s . A o.

Miscellaneous Companies.

B ingham ton G a s ...  M ar.
M ay 1 to  M ar. 3 1 ___

Colorado F u e l . .____Mar.
Jan . 1 to Mar. 31___
J u ly  1 to  M ar. 3 1___

Consol. Gas C o .,N .J .A p r .
Jan. 1 to  A pr. 3 0____

D etroit O ily  G as........Mar.
J an. 1 to Mar. 3 1 ___

E dison  E l.n .C o.,N .Y .Jan . 
G Fd R ap. G a s -U C o .A p r.

Jan . 1 to A pr. 3 0 ___
Jackson G as-L . C o ...M ar.

Jan. 1 to  M ar. 3 1___
Laclede Gas-L. C o ...A p r .

Jan . 1 to A pr. 3 0 ___

Gross E a rn in gs .—  
1899 1898

$ $

51 298 ,307

■Net E a rn in g s.----- >
1899

$
3 ,038

29,824

1898
$

90,850
265,578
788,893

50,818
185,131
594 ,282

983
5,811

1 ,137
4 ,167

41,862
144,069

27,341
100,068

164,811 147 ,889
11,463
50,648

9,393
44,837

2 ,272
7,121

2 ,086
6 ,714

75,113
341,218

73,715
331,692.
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r-----Gross E arnings.------«------S e t  E arning*.-----

Roads.
1809.

$
1898

*
1899.

$
1898.

$
M adison Gas A Eleo.Mar. 4 .793 4 ,001

Jan. 1 to  Mar. 3 1 ___ 15.146 13.346
A pr. 1 to  M ar. 3 1 ___ ........ 49.461 51,772

M exican T elephone..Jan . 11,837 10,992 4,166 3,402
Mar. 1 to Jan. 31 ........ 126,945 117,330 48,583 43,040

P acific Coast C o .a .. .J a n . 332 ,395 373.678 58,300 107,513
D ee. 1 to Jan . 31____ 690,832 723 ,535 125.055 180,965

P acific M all.............  Mar. 308 ,624 367,632 1109,731 t96,358
Jan. 1 to  Mar. 3 1 ___ 930.479 1,056.606 269 ,614 221,944
M ay 1 to  Mar. 3 1 ___ 3,855,939 3 ,698,006 t l , 396,497 1709,264

Bt. Joseph GaaL. Co .A p r. 5,808 4,859
Jan. 1 to  Apr. 3 0 ___ 24.209 19,523
J u ly  1 to  A p r. 3 0 ___ .... .... 58,587 49,939

8t* Pan] Gaa-Lt. C o.. A p r. 19,671 18,669
Jan. 1 to A pr. 3 0 ........ 92 ,460 93,797

Tenn. Coal L  A B R . .Mar. 77,882 8 6 ,397
Jan . 1 to  Mar. 3 1 . . . . . 218 ,339 228,482

Wee tern Gae Co.— 
fifllw*keeGas~L. Co. Apr. 38,266 34,634

Jan. 1 to  A pr. 3 0 ___ ............. ............. 169,736 166 .476

I A l t e r  deducting ‘ ‘ r e s e r v e  fund  fo r  repairb o f  steam er#,”  balance  In 
M arch, 1899, was $80 ,616 , against $83 ,858 , and from  May 1 to 
M arch 31 $1 ,076 ,232 , against $571 ,764 . T he re .e rv e  fund  fo r  depreol 
atlon and general and extraord inary  repairs o f  steam er* ha* been 
Increased to the standard o f  the E nglish  com panies, i. e „  five p er  cent 
upon the value o f  the steam ers.

Interest Charges and SnrplnB.—The following roads, n 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, <5o., with t h e  surplni 
or deficit above or below thoee charges

,— Ini., renta ls, 4te.— . —BuL o/.Vei E a rn s.-
1899. 1898. 1899. 1898.

goods. $ $ $ a
Central S e w  I  n g ,.. .M a r . 12,586 8,967
C M *.B nrL A Q ulnej Mar. 855,000 870.429 542 ,196 659,033

July 1 to  M ar. 3 1___ 7 ,815,000 7,833,863 5 .528,058 5,732,606
C hic. A East. 111... Mar. 128,763 127,285 *66,803 *35,058

July 1 to M ar. 3 1 . ._ 1,145,673 1,145,418 *052,909 •419,186
Ohio. B, Isi. A  Pao M ar. 377,785 343 ,038 229 ,674 328,416

Apr. 1 to  M ar. 3 1 . . . 3 ,929,154 4 ,140,549 3,773,117 3,291,853
C hic & West M lcb . Mar. 34,267 34,146 11.735 24.448

Jan 1 to M ar. 3 1 ___ 104,301 103,912 def.15 ,288 d e f.ls .8 9 8
C hoc. Ok la. A G o lf . Mar. 21,500 20 ,COO 15,501 20,253

N ov, 1 to  M ar. 3 1___ 107,500 98,000 241.919 108,350
Clev Cln. Ch. A  8t. U M ar. 247.947 245,606 89,409 61,214

J m y 1 to Mar. 3 1___ 2,179,162 2 ,178,044 912,949 356 ,386
T eon a  A E astern .M ar. 36,770 36,802 6.815 4,007

J a ly  1 to  Mar, 3 1 . . . . 330,967 331,215 10,199 41,737
D enver A R io  Gride.M ar. 190.582 208.351 ♦101,279 •59.824

July 1 t o  Mar. 3 1 ___ 1,774,597 1,867,563 •1,080.997 *707,640
D et. Or. B ap. A  W ..M ar . 17,005 16.4C6 13,899 15.848

Jan . 1 to M a x . 3 l , „ . 51,578 49,953 Uef, 7 2 ,804
F lint A  Pore M »rq ..F e b . 52,671 53,223 del. 19,415 def.22 ,155

Jan. 1 to  Feb. 2 8 ___ 105.342 105,570 def.18 .165 d ef.21 ,790
F t. W orth A  Den. C .M ar. 274)19 28,482 def.0,641 1,265

Jan . 1 to  Mar. 3 1 . . . . 83,760 85.447 1(138 2 8 ,752
K anaw ha A M ich ...M a r. 11,895 11,567 d ef.1 ,960 def. 6,188

July 1 to  Mar. 3 1 . . . . 100,059 104,010 37.683 9,392
Kan. a  Ft- B. A M ...M *r. U  6.469 122,165 23,339 21,924

J u ly  l  to  Mar. 3 1 . . . . 1 ,046,802 1,059,373 80,541 170,018
Kan 0* Mem. A Bir.M ar. 16,841 16,841 16,686 24,103

July 1 to  Mar. 3 1 . . . . 144.704 144.403 153,009 164,851
Lake Erie A W est... M ar. 65.318 60,056 61,272 58,112

Jan . 1 to M ar. 3 1 . . . . 195,133 ISO,167 158,957 167,334
L on e  Island BK ..  Mar. 101.577 101,987 •df.50,554 •df.59.740

July 1 to Mar. 3 l . . „ 904,131 919,737 *179,402 *140.783
L one Inland BB, By*. Mar. 112,478 112,724 •df.79,495 •df.75,368

Ju ly  1 to  Mar. 3 1 ..* 1.003,953 1 .022,200 *100,522 *136 949
M o. Kan. A T e xa e ..M a r. 2* 5 ^ 0 9 285,543 def.48 ,332 df. 127,041

Ju ly  1 to  M ar. 3 1 . . . . 2 ,570,883 2,5703140 846 ,190 7 »3 ,5 1 0
Naehv. Chat. A Bt. l,.A pr. 130,957 120,569 5,526 5,132

Ju ly  1 to A pr. 3 0__ _ 1,311,508 1,276.94 8 354,705 334.753
N orfolk  A  W estern. .  Mar. 186,057 186,957 114,043 1 14 ,056

Ju ly  1 to Mar. 3 1 . . . 1 ,674.924 1,680,293 l ,2 1 3 ,5 t0 1.029,334
Philadelph ia  A  R eading—

A ll conk ponies!. . .  M ar. 750 ,000 753 ,662 d ef.3 9 ,6 °0 def.50 ,405
J uly I  to Mar. 3 1 8,750,000 6,782,958 1 ,5 3 .,2 4  4 1 .759,020

Pitt*. C. C. A  St. L . Mar. 275,402 280,484 48.211 29,371
Jan. 1 to M ar. 31 806 ,264 823,376 2 i 5 ,099 159,214

R)o Grande J n n ct'n  Feb. 7 ,708 7,708 d ef. 2,168 def, 1,299
D ec. 1 to Feb* 2 8 . . . , 23,124 23,124 d el. 374 905

Hio Grande 8 o a tb .. Mar. 17,609 iv .8 9 8 991 174
July 1 to Mar. 31___ 160.333 138,535 20,716 1,290

St- Jo*. A  Gr. Is l’d , . Mar. 8,750 5 .833 14,751 25,091
J u ly  1 t o  Mar. 3 1 ___ 61,250 52,500 151,447 310.U41

San Fran. A  No, Fae.M ar. 18,908 19.004 dof.6 ,878 def. 7.915
J u ly  1 to  Mar. 3 1 . . . . 170,172 171,030 92,914 72,221

Syracuse Gen. A Corn,—
Jan . 1 to  Mar. 3 1 . . . . 50,592 53,165  def.35 ,018 def.5 ,957

le a n . Coal I. A  R R M ar. 48,563 47,479 31.319 38,918
Jan. 1 to M ar. 3 1 . . . . 139,689 142,437 78,700 86,045

T oledo A  O hio O n . .Mar. 43,592 40,936 •11,975 *3,507
J u ly  1 to  M ar. 3 1 . . . . 374,840 352 ,467 '8 5 .8 8 0 *48,602

T ol. P eoria  A W est,. A pr. 22,328 22,073 def.7 ,71* d e f .5.414
Ju ly  1 to A ,r .  3 0 . . „ 224,020 223 ,128 1.527 8 ,4s2

W .Va.C*B.APItl*. . .A p r . 24.625 22,315 12,442 8,479
J u ly  1 to  A p r, 3 0 . . . . 234.307 220,383 84,047 77,429

S T B E E I .R A IL W A YS A N D  TR A C T IO N  COM PAN IES.

G ro ss
E a r n i n g s .

* A fte r  a llow in g for  other incom e rece ived .

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the grotn earnings tor the latest 

period of a il  s t r e e t  railways from which we are able to ob­
tain weekly or monthly retnrns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gToes earnings for the 
latest week or month, and the last two colnmna the earnings 
for the calendar year from January 1 to and including snob 
latest week or month.

i  kron R e d id  & Clev.
Albany R ailw a y-------
Am sterdam  St. R y . 
Baltim ore Con. B y ,* ..

L a te s t  G ross  E a m in o s .

Week o n t o  1899. 1898

A p ril___
Marott.. 
F e b ru a ry . 
F ebruary
A pril. 
A pril.. - 
A p r i l . . .  
M arch ..

Bay C ities C onsol—  
Bingham ton 86, R y ...
B ridgeport T raction .
Brockton Con. Bt. Ry.
Br'klyn Rap. Tr. Co.—

B rooklyn H eigh ts ..
B rook lyn  E lev . t . . ..
N assau E lectr ic___

T ota l........................
Cln. A Miami V a l.. ..
01 tiz ' us’ (M' n ci e, I n il. I 
City E lec. (Rom e.Ga.)
Cleveland E leo tr lo ...
Oleve. Palnsv. A  E .
Oolumbos 8t. Ry. (O.)
D enver Con. Ira n iw ..
Detroit Citl’n fl'8t.R y.
Detroit E lse. R y ........
D etroit Ft. W ayne A

B elle  Is le ...................
Oulnth 8t, R y _____ _
G alveston C lt y R y .. .
H arrisburg T raction ,
Herkim er M ohawk U 

Ion A F’k fort E l. By.
H ouston E lec . 8t. R y. 
interstate Consol, of

N orth A ttleb oro___
Kingston C ity B y .. . .
Lehigh T r a c t io n ........
U m a R ailw ay (Ohio)
London 8L  Ry.fOau.)
Lorain SL R a ilw a y ..
Lorain A  (N eve..........
Loa A ngeles  T r a c t .. .
Dowell Law A 11 a v 
M llw. E leo. R y . A  Lt. 
a  on treat Street R y ..
Muscatine St. R y........ A pril_____
Nashville Bt. R y........ F ebruary .
N ewbnrg 8t- R y .____ A p r i l ........
New London St. R y . A p r i l____
Jew O rlea n sT ra od o i M areb........
North Chic. 8 4  R y ..  F eb ru a ry .

A p r i l .........
A p r i l .........
A p r i l .........
A p r i l .........
M aroh........
M arch ........
M arch........
A p r i l ...........
A pril..........
A pril..........
F e b ru a ry . 
2 d  w kM ay 
2d w kM ay

2d wkM ay
A p ril..........
F e b ru a ry . 
M arch........

M aroh ........
M arch........

A p ril..........
A p ril..........
A pril-----
A p ril..........
A pril..........
fa n u a ry ...
A p ril.........
• a n u a ry ...
M arch___ _
M arch........
A p r i l ........

North Shore Traction 
Dgdensburg 8t. R y .. .  
Paterson R y . . . . . .

February 
A p r i l ........
A p r il .

R ichm ond T ra ction .. I March
ro x b ’h Ch.H. A  N or’u 

lo h a y lk lli Val. T rao.
‘oraoton  A Oarboud'e 

Scranton A Ptttston
•c.-anton R ailw ay___
Staten Isla n d  E le o ..
Syracuse R ap. Tr. Ry.
T oronto R y ..................
Twin City Rap. Tran.
Hnlon (N B ed ford )., a p ru  
U’ td B y* .ia eo .(B a U .) A pril
United Tract. (Pitta.) M arch ........
United T ract. (P ror . i F ebruary .
Unit. Trac. (Reading) A p r i l___ . .
N akeflold A  S to n e ... . A p r il..........
V aterbury  T ra ctio n .. F ebruary . 
Neat C hloago Bt. R y ! 2d  wk M ay 
WUkes A  W y. V a l . F e b r u a r y  .

M arch........
M arch........
A p r i l ..........
A p r i l ..........
A p r  1 ..........
A p r i l .........
A p r i l .........
A p r i l .........
A pril..........
A p ril.........

7.128 
54,070 

4,060 
142,690 

4 ,974 
1 1 .8 -8  
27,207 
28,166

508,644
180,977
174,711
864,332

9,70b
6,424
1.569

150,373
8,533

57,534
56.228
24,271

7,831

3,850
16,736
15,920
21,689

3,741
10,479

11,997
4 ,050
7,939
3 ,420
7.770
6,760
7.049

12,943
34,041

158,132
130,406

4,366
24.742

5.986
3,027

112,426
203,18*

86,414
1,469

32,616
11.445

6.959
4.564
2,763
4 ,900

3»,374
14,30
40,110
95,212

190.340 
16,167

341.340 
127 295 
124,007

15.5 IS 
4 ,368 

20,079 
80,692 
31.851

$
6.377

50.951
3.64-

52.424
6,446

1 12 3 1
25.901
26,730

470,631
120,925
166,79:
758,353

7,211
5,545
1.54i

138,035
7,028

52,923
51,129
20,454

6,948

3.406
14,811

18,457

3.579 
7,47)

10,381
3,855
6,936
2,713
7.579 
3,961 
4,818 
7,827

31.943
138,078
110.819

4,249

5.565
3,029

112,808
205,435

83,857
1,314

28.141 
9,778 
6,860 
4,459 
2,743 
4.593

29,62«
13,287
36,637
86,899

165,804
13,507

313,038
119,689
1 1 0 ,6 -8

14,029
3 ,052

20.142 
74,977 
36,351

J a n .l  toL atest n o te

1899.

23,347
156,546

8,531
323,266

26.337
43,886

100,227
74,851

576,945

'25',568
18.761 

4.793
576.169 

27,993 
2 2 5 .5 1) 
120,242 
440,138 
153,452

68,151
00,469
34.90*
59,667

10.067
47,985

42,588
10.094
31.409 
13.773 
32,206

6,7oO
22.410 
12,943 
94,385

452,183 
493,274 

18,902
54.762 
18,718 
11,352

329,66r
427,706
190 .74 .

5 ,106
114,618

17,984
11,624

118.061 
48,147 

160,7 58 
385,997 
7.- 0,798 

61,893

270,799
54,478
14,327
43,202

1,426,252
72,507

1898

s
23.442

145.584
7,923

319 ,950
25,085
44,618

100,313
7 1 ,494

585 ,739

19,147
16,223

4 ,653
515,411

23,824
207,643
107,602
396,529
144,152

63,915
56,722

54,272

9,641
38,158

38,183
15,304
30,438
11,155
29,729

3.961
15,402

7,827
88,121

395,841
438 .278

17,764

20,281
11,294

332 ,375
430 ,857
182,721

4,316
107,364

17,i48
12,349

116,486
48,980

145 ,207
348 ,182
653 ,223

55,941

255,256
50,781
14,296
42,877

1 ,354.574
76.707

‘ Tnelndea B altim ore T raction  and C ity A  Suburban fo r  b o th  years.
I Tbeae figures include resu lts on  B ridge D iv ision .
Street Hallway Net Earnings.—In the following we show 

both the gross and the net earnings to latest dates of all Street 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re­
ceived, and once a month (on the third or the fourth Satur­
day of the month) we bring all the roads reporting togethei, 
as is done to-day.

■Net E arnings.-

^oait* S * $ *
A kron  Bed. A C lev .. A p r. 7,428 0,337 1.900 417

Jan. 1 to  A pr. 3 0 . . . . 23,347 23,442 3,743 2,061
Am sterdam  Bt R y.b .F eb. 4 ,060 3,645 902 684

Jan. 1 to Feb. 2 8 ........ 8,531 7,923 2,181 1,759
Deo. 1 to Feb. 2 8 ........ 13,198 12,520 3,189 2,516

Bay ChtleaCon.8t.Ry Apr. 4 ,974 0,446 def.553 2,263
Jan . 1 to A pr. 3 0 . . . . 20,337 25,085 7,603 7 ,915

blngham ton a t R y ..A p r . 11.858 11,234 2,997 3,652
Jan . 1 to  A pr. 3 0 ___ 43,886 44,618 9 ,236 13,348

b r ld «e p o rt  T ra ct ’n . .  Apr. 27.207 25,901 11,284 10.411
Jan. 1 to A pr 30 . . . 100,227 100,313 35,862 36,724
J u ly  1 to  A pr. 3 0 ___ 290,765 273,818 121,698 124 ,197

Brockton C on .8 t.R y.Mar. 28,166 20,730 11,599 11,292
Jan . 1 to Mar. 3 1 ___ 74.858 7 1 ,494 27,895 24,694

Buflalo A Look P o r t—
Jan. 1 to M ar. 31........ 17 ,767 2,385

Bull. A  N iagara F . E leo.—
Jan. 1 to Mar. 3 1 . . . . 23 ,396 22,402 2,458 5,108

Butlalo R ailw ay b—
Jan. 1 to Mar. 3 1 .----- 325 ,099 327 ,220 156,501 159 ,741

01t.8t- Ry. Man (InddMAr. 6.424 5,545 3 ,490 3 ,029
Jan. 1 to Mar. 3 1 . . . . 18,751 10,223 10,731 8 ,722

City E3eo.( R om e.Ga). Mar. 1,509 1,542 def. 114 def. 137
Jan. i  to  Afar, 3 1 ___ 4,793 4,653 def. 13 def. 121

Cleveland E le o .a ___Apr. 150,373 138,035 63,287 52.722
Jan. 1 to  A t r. 30 ....... 576.169 545,4.11 249,862 211 ,454

Dlov. Palnesv. A  E . . A pr. 8,533 7.028 1 .8 6 8 2,928
Jan. 1 to A pr. 30  .. 27,993 23,824 7,233 8 ,554

Join rn bus {0 .)8 t. R y . A pr. 57,534 52,923 29,313 26,182
J » d . 1 to A pr. 30 .. 225,519 207,643 120,859 107,872

C oney I*!. A B rook lyn b —
Jan. 1 to  Mar. 31 — 224,197 215.892 70,609 59,771

Crosetown 8 4  Ky. (B ufialo) b —
Jan. 1 to Mar. 3 1 . . . .  125,087 112.160 49,303 35,165
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-Gross E arn ings.— * ------- JNei Earnings ——
1899 . 1898 . 1899. 1898

Roads. $ S S S
Denver Con. Traraw Feb. 50,228 51,129 22,3 14 19,010

Jan. 1 to Feb. 2 8 . . . . 120,242 107,602 47,998 39,439
D etroit C U V  8t. Ky. Apr. 100.582 83.896 46.6*2 40,816

Jan. 1 to A pr. 3 0 . . . . 391,152 355,848 178,846 163,193
D etroit Klootrio K y .A pr. 34,178 31,010 11,748 10.000

Jan. 1 to Apr. 3 0 ----- 137,020 129,934 47,991 44.648
Det. Pt.W.& B .I .R y ..A p r. 18,168 14,707 6,675 5,816

Jan . 1 to Apr. 3 0 . . . . 60,284 57,174 22,974 21,388
D aluth Street Ry ...Fcl>. 14,886 14,360 5,891 5 744

30,974 30.451 12,479 12,326
J u ly  1 to Feb. 2 3 . . . . 115,333 135,765 68,460 66,132

G alveston Citv R y ..F e b . 
Jan. 1 to Feb. 28 . . .

15,920 2,481
31,906 6,754 . . . .  . . .

H arrisburg T ract’n. Mar. 21,089 18,457 10,745 8,665
59,667 54,272 29,275 26,492

Ju ly  1 to  Mar. 31 — 2*2,362 180,565 137,208 84,563
H erkim er M ohawk Illoo . 

A Frank. El.Ry.M&r. 3,741 3,579 1,873 1,664
ja n . 1 to  Mar. 3 1 ----- 10,067 9,641 4,725 4,269

Inter-St Con. S t.R y .A pr. 11,997 10,381 2,310 1,978
42,588 38,183 2,906 4,20 6

Oct. 1 to Apr. 3 0 . . . . 78,508 69,867 9,324 9,264
Kings Co. E levated b — . . .  _

Jan. 1 to Mar. 3 1 . . . . 205,085 181,576 30,871 37,498
LakeSt. Kiev. (Cbio ) Mar. 32,079 2 4 ,035

Jan . i  to  Mar. 3 1 ----- 85,749 6 2 ,2 50
Lehigh T raction .......A pr. 7,939 6,936 3,671 1,996

Jan. 1 to Apr. 3 0 . . . . 31,469 30,438 8,722 9 ,822
July 1 to Apr. 3 0 — 83,959 90,602 34,359 42,379

Lim a Ry. (O h io ).... A pr. 3.420 2,713 1,018 726
Jan. 1 to Apr. 3 0 . . . . , 13,773 11,155 4,143 2,942

London St.By.(C an .)A pr. 7,770 7,579 2.266 2 ,519
Jan. 1 to Apr. 3 0 , . . . 32.286 29,729 9,167 9,314

Lorain Street Ry .. .J a n . 6,760 3,961 3,688 1,828
Lorain A  Cleve. R y ..A p r . 7,048 4,818 3,691 2 ,452

Jan. 1 to* Apr. 3 0 . . . . 22,410 15,402 10,026 6,565
Los A ngeies T raot...Jan . 12,943 7,827 2,732 2,166
Low ell Law r’oette II. Mar. 34,041 31.943 6.383 12,559

Jan. 1 to Mar. 31 . , 94,385 88,121 16,278 21,225
Metr.W.SldeEl., Chic. Jan . 116,740 99.032 42.165 36,017
M il w.El eo. R v.A L gt. Mar. 158,132 138,078 70,862 60,547

Jan. 1 to  Mar. 3 1 . . . . 452,183 395,841 203,159 167,714
Muscat’© El. R y., Ia  Apr. 4,366 4,249 838 2,051

Jan. 1 to A pr. 3 0 . . . , 18,902 17,764 4,484 5,*'86
Julv 1 to  Apr. 3 0 . . . . 49.088 46,138 16,074 13,140

N ewbnrg E le c tr ic ..-A p r . 5,985 5,565 2.425 1,695
Jan. 1 to  Apr, 3 0 ----- 19,718 20,281 3,683 4,79 2
July 1 to Apr. 3 0 — 70,300 69,147 30,339 27,979

New London St. R y. Apr. 3,027 3,029 def.93 336
Jan. 1 to  Apr. 3 0 . . . . 11,352 11,294 def.86 171

Hew Orleans Tract Mar. 112,426 112,803 47,103 47.760
Jan. 1 to  Mar. 3 1 . . . . 329,666 332,375 139,560 141,706

0Torth Shore T ra ct ... F eb . 86,414 83,857 9,066 8,376
Jan . 1 to  Feb. 2 3 , . . . Id 0 .74  7 182.721 50.643 42,8 >3
Oct. 1 to  Feb. 2 8 . . . . 532,133 5 :9 ,2 5 9 180,301 173,536

Paterson Rail w ay. . .  A pr. 32,616 28,141 15,020 11,234
Jan. 1 to A pr. 3 0 __ 114,618 107,364 44,608 42,282

Richm ond Traction .M ar. 11,445 9,778 4,311 2 ,7 t9
Rochester R y .b —

Jan. 1 to Mar. 3 1 . . . . 205,953 192,614 85,372 72,469
B o x b ’ghC h H lllA N .M ar. 6,959 6,880 1,137 1,490

Jan. 1 to Mar. 3 1 . . . . 17,984 17,148 2,415 2.661
Bohuvl. Val. T ra o ...M a r . 4,564 4,459 588 1,103

Jan. 1 to M ar. 3 1 . . . . 11,624 12,349 660 2,502
Boranton A  Carbon. Apr. 2,783 2,743 914 1,268
Boranton & Pittston . A p r. 4 .900 4,593 1,605 1 ,0 ‘ 8
Boranton R ailw a y ..A p r. 31,374 29,626 15,263 14,187

Jan. 1 to Apr. 3 0 , . . . 118,661 116,486 54,945 54,138
J u ly  1 to  A pr. 30 — 323,378 319,965 163,511 163,750

Southern Boul. (N .Y .).b —
Jan. 1 to  Mar. 3 1 . . . . 7 ,104 9,153 def.766 3,265

Staten Isl. E leo___ a A p r . 14,301 13.287 3.066 d ef 4,534
Jan . 1 to  A pr. 3 0___ 48.147 48,960 def. 2,8 23 d^f.ln ,4U *
J uly 1 to Apr. 3 0___ 163,991 148,257 36,092 d e f .5 ,o l3

Third A ve. R R . (N. Y .) b -
Jan. 1 to Mar. 3 1 . . . . 492,775 584,616 190,411 199,538

T roy City R R .b —
Jan. 1 to Mar. 3 1 . . . . 128,902 116,070 50,429 40,379

Twin City Rapid T r. A pr. 190,340 165,804 96,627 82,629
Jan. 1 to Apr. 3 0 . . . . 750,793 653,223 377,087 317 ,429

United Trao. (Pitts.) Mar. 127,295 119,689 67,134 5 9 ,0 .1
W aterbury T ract’ n. .Feb. 20,079 20,142 6,511 9.149

Jan . 1 to  Feb. 2 8 ___ 43,202 42,377 16,058 17,842
Oot. 1 to  Feb. 2 8 . . . . 116,517 111,500 46,046 49,092

W estchester E lectric b  -
Jan. 1 to Mar. 3 1 . . . . 25,531 25,360 def.7 ,722 4,153

W llk esb .*  W y.V .T r..F eb. 31,851 36,351 15,427 22,007
Jan. 1 to Feb. 2 3 , . . . . 72,567 76,707 38,907 44,567

Yonkers R R .—b
Jan. 1 to  Mar. 3 1 . . . . 27,594 24,387 1,101 3 ,966

a  N et earniugs here g iven  are a fter deducting  taxes, b Net earnings here given  are b e fore  deducting taxes.

Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given ir 
the foregoing, also report oharges for interest, &o., with tbt 
surplus or deficit above or below those oharges
Cleveland E le c tr ic ..A p r . 

Jan. 1 to Apr. 3 0 —
16,292
71,074

14,700
65,1S8

46,995
177,788

38.052
1 4 ? ,2 t6

D enver C on .T ram w .F eb. 
Jan. 1 to Feb. 2 8 -----

19,678
39,356

18,727
37,495

2,666
8,642

283
1,944

Paterson R y .............A pr.
Jan. 1 to  Apr. 3 0 .........

9 ,075
36,300

8,900
35,600

5,945
8,308

?,3S4
6,002

R oxb 'gh f b.HUl A  N.Mar. 
Jan. 1 to Mar. 3 1 . . .

2,195
6.592

2,220
6,285

det. 1,058 
def. 4,177

def. 730 
def. 3 ,724

Twin City Rapid T r..A p r. 
Jan. 1 to  A pr. 3 0 . . . ,

68,760
270,091

65,221
200,177

27,867
106.996

17.408
57,252

United TraoM PItts.) Mar. 51,784 50,846 15,350 8,165
W aterbury Traot’ n ..F eb . 

Oct. i  to  Feb. 28 . . .
3,303

15,948
3,277

18,257
3,208

30,698
5,872

30,335

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annus 1

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
if the Investors’ and Street Railw ay Supplements.

This index does not include reports in to-day’s Chronicle .
Railroads and M is c . C o ’e— 
Volum e 68— P a o f  .

American Tobacco .........   320
Chicago & W est Michigan.........  H24
Det. Grand RapidB <fc W est........  924
Erie Telegph & Telephone. ..869, 878
Flint & Pere Marquette............... 819
General Electric...........................  820
Indianapolis Breweries...............  769
Lake Shore & Mich. Southern... 8r8
Mexican Central.................... 868. 874

R ailroads & M is C o ’s.— (Con.)
Volume 68— Page.

Michigan Central.......................... *69
N. Y. Chicago & St. Louis...........  928
Umtted Gas Improvement ........  92b

wtrkh-t  Ra h .w ays 
Chicago Consolidated Traction.. 769
Columbus Street Ry.......... ............ 326
Louisville (Ky.) St. R y..............  376
Twin City (Minneapolis, Minn.)

Rapid Transit........... ..........376. 528

West Jersey & Seashore RR.
(Report fo r  the year ending Dee. 31,1893.)

President Frank Thomson says in substance:
E a r n in g s .—The g r o s s  earn ings fo r  the p a s t  yea r sh ow  an increase 

in e v e r y  c la s s  o f  b u s in e ss , and w h ile  th e  op era tin g  expen ses  increased  
$42 ,628 , there w a s  a n  inorease in n et o f  $38 ,553 , o r  14*96 per cent.

Im p r o v e m e n t s . —The dou b le -track in g  o f  the m ain line ot the A tla n ­
t ic  C ity D iv ision , exten d in g  from  Cam den to  A tla n tio  C ity , w as co m ­
p leted  during the year, and the new  road , la id  throughout w ith  steel 
ra ils w eighing 100 pounds to  the yard , was open ed  f<>r use as a dou b le ­
track  line on  M ay 4, 1898, p rov id in g  am ple facilities  fo r  the traffic 
v ia  Cam den and the increasing business v ia  D elaw are R iv er  Bridge 
-ou te  There has been ch arged  to “ cost  o f  roa d”  du rin g  the yea r 1898 
{3373,006, being the am ou nt exp en d ed  durin g that year fo r  con stru c ­
tion  o f  the second  track  from  B erlin  to A tlantio  C ity , th e  am ou nt e x ­
pended in  1893 in  ren ew in g  the e x is tin g  tra ck s  betw een  Cam den and 
A tla n tic  C ity  h av  ng been ch arged  to  “ profit and loss .”

Stock and Bonds.—T o pa y  fo r  the a bove-m ention ed  im p rov e ­
m ents, made in  lh 9 7  and 1898, and a lso  fo r  redeem in g the $ 13 6 ,500  
Sw edesboro R R . first m ortgage 7s, due Dec. 1, 1898, th ere  w as sold 
$600 ,000  o f  first con solidated  m ortgage 4  per oent go ld  b onds, and 
holders o f  com m on stock  w ere  a llotted  at par 8 p er cen t o f  their ho ld ­
ings o f  euoh stock , the la tter p riv ilege  to  shareholders produ cin g  
$362 ,8^0  Since the c lo se  o f  the year n egotia tion s h a ve  been  com ­
p leted  for  the sale o f  $1 ,5 00 ,0 0 0  o f  first con solidated  m ortgage bonds, 
w ith interest redu ced  to  3Lj per cen t per annum , to  redeem  $1,000 ,- 
000 W est J ersey R R . first m ortgage 7  per cen t b on d s w hioh m ature 
A pril 1, 1899, and $*97 ,00 0  Cam den & A tla n tic  R R . secon d  m ortgage 
6 per oent bonds w nieh m ature Oct. 1, 1899.

Statistics.— The earnings, expenses and charges, and the 
balance sheet, have been:

EARNINGS, EXPENSES, CHARGES, ETC.
1898. 1897. 1896. 1895.

M iles op era ted ................... 312 312 312
Earnings— $ $ $ $

P a ssen g ers ......................... 1 ,580,384 1,593,613 1,589,247
F r e ig h t ....................  ........ . .  764 ,551 726 ,007 709 ,520 732 ,309
M iscellaneou s.................. .. 256 ,630 244,549 246 ,787 244 ,291

T o ta l.............................. ..2 ,6 8 2 ,1 2 4 2 ,550 ,940 2,554,920 2 ,565,847
Expenses —

Maint’ e w ay & structures. 4 - 9 ,860 449 ,173 447 ,800 454 ,728
M aint’e o f  e q u ip m en t.. 331 ,594 346 ,777 364,343
C onducting t r a n s p o r ts . ..1 ,14 2 .0 1 3 1,127,668 1 ,119,918 1,083,617
G en era l................................ .. 51 ,847 50,582 53,535 46,890

T o ta l.............................. ..2 ,0 0 1 ,6 4 7 1,959,017 1 ,968,030 1,949,578
N et e a rn in g s ............. . .  680 ,476 591 ,923 586 ,890 616 ,269

A d d  m iscellaneous......... 11,370 7,875 23,571 32,841

T o t a l ............................ . .  691 ,846 599 ,798 610,461 649 ,110
Deduct —

In terest ............................... . .  270 ,462 255 ,233 280,130 318 ,679
R ental................................... . .  18,144 1,856 11,758 6 ,837
Taxes, m lscel. &  e x t ’y . . . .  133,956 60.428 67,898 100 ,444

D iv id en ds............................ . t235 ,650 t23 5 ,6 2 0 See surplus below .

T o t a l . . . ......................... . .  658 ,212 553 ,137 359 ,786 4 25 ,96 0
S urp lus........................ . .  3 3 ,634 46,661 ‘ 250 ,675 *223,150

* A p p lica b le  to d ividends. 16%  on  sp ec ia l guar, and 5%  on  com m on

Assets—
R oad  and equipm ent,. 
S tocks o f  other oor ’ s . . 
D ue from  other com ­

panies, <fco., other 
than traffic bal’e s ...

B ills re ce iv a b le ...........
D ue from  agents, <fec. 
M iscellaneous assets.
M terials on  h an d___
Cash ...............................

T o ta l..........................$10 ,834 ,382
—V. 68, p. 774.

L iabilities—
S pecial guar, s t o c k .. .  $104 ,000
C om m on s to ck .............  4 ,951,050
Fun’ d debt (see Su p p .) 4 ,988,400  
P ay-rolls  <fe vou ch ers.. 175,335 
N et traffic b a la n c e s .. . 60,993 
D ue co n tro l ’d cos . oth.

than traffio balances 38 ,467  
Int. accru ed  on bonds, 92 ,121

I M isce lla n eou s ...............  7 ,738
I B al. to  protit and loss. 416 ,277

T ota l.......................... $10 ,834 ,382

GENERAL BALANCE SHEET DEC. 31, 1898.

$9,843,283 
227,125

33,555
7,351

89,769
8,035

163,826
461 ,437

United States Rubber Company.
f  Report for the year ending Dio. 31, 1898.)

President Frederick M. Shepard in the report speaks as 
follows :

The operations for the year have been the most important 
of any since the organization of the comp any, and from them 
the company found itself in the responsible position of pro 
aiding a large part of the rubber boots and shoes required in 
this country. The directors and officers immediately re­
solved to make their plans and prices so fair and liberal that 
there should be no reasonable caus6 for complaint, and that 
all goods should give good value to the purchaser. As a 
result the relations between the company in its manufactur­
ing departments and with its customers have been most har­
monious and friendly. The company has secured from some 
of the claims referred to in the last annual report as being in 
process of settlement securities, at market value, amounting 
to ¥304,408, which will be included in the statement when 
all the matters are fully adjusted. The physical condition 
of the factory properties has been kept good and the cc3t 
charged in expense accounts.
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The intnaf.ictaring companies in which the United Statt g 

Kubber Co. has investments earned $488,871, as compared 
with $254,142 last year : and the undivided earnings in the 
treasuries of such companies are now $2,433,364, showing an 
increa-e of $433,871 over the previous year.

Tne operations for the year ended April 1 were :
1899. 1898.

*  $
raa t from  oper, p lan t, 

too. from  In v estm en ts...2 ,519,231  1 ,411,395  
N etfr im  sales o f  goods, <Stc. 897 ,150  844,929

3,416,381 2,256,324 j 
E xpense*, e te ....................... 189,867 185,573

1897.$ 1896.

95 |
^ [ 2 ,2.243,434 2 ,632,939 

243 ,822  293 ,148

B a la n ce ........... .............
D iv id en d  on  pre f. s tock .

.3 ,226 ,514

.1 ,882 ,040
2 ,070.751
1 ,532,040

1 ,999,612
1 ,552.040

2,339,791
1 ,552,040

B a la n ce ........................... 1 ,344,474 518,711 447 ,572
403 ,320

787 ,751

S urplus.............................1 ,344 ,474 518,711 
9 0 ,1 3 1

44,252
410 ,014

787,751
870 ,217P rev iou s  su rp lu s ............... . 108,913

T ota l surp lus...............
Charged dep recia tion___

.1 ,453 ,387  

. 029,864
608 ,845
499 ,932

454 ,266
364 ,130

1 ,663,968
1,253,954

S urp ln*.......................... .. '8 2 3 ,5 2 3 108,913 90,136 410 ,014

* to  addition  " th e  m an ufacturing  com panies to  w h ich  this com p a n y  
has Investm ent* earned net fo r  1898-9, to  excess  o f  d ividends paid, 
*4 38 ,87 1 .

BALANCE SHEET MARCH 31.
1899, 1898. 1897. 1886.

4 « < k - * * * $
Cash........................ . . 557.667 494,988 505,022 418,506
Notes and account*

rece ivab le .... . . . , 1,799.156 724,180 998,850 790,062
M erch’dise on hand 1,617.610 1,743,381 574,749 729.209
In vestm en ts..._____ 46,910,109 38,259,322 39,014.432 39,183,934

T o ta l............ . 50,884,942 41,221.770 41,093.053 41,157,711Liabilities —
Preferred stock........ .23,5*25,500 19,400.500 19,400,500 19.400,500
Common stock.......... 23,668,000 20,166.000 20,100,000 20,160,000
Accounts payab le ... . 1.711/203 569,285 441,054 311.310
Due companies....... . '217.635 “5*9,002 *991,765 *869,857
Reserved fo r  dtvd ’nd 941,020 388.010
Surplus...................... 1823,523 108,013 90,135 410,014

T o ta l . . . . . ........... .50,884,942 41,221.770 41,003,053 41,157,711

• A m ou nt 'd u e  com  p a n !-«"  represent* « t « « l«  so ld  by thl* com p an y  
o n  com m ission  lo r  m an u fa ctu rin g  com panies, f o r  w hich  p a ym en t has 
n ot been  m ade.

I In  addition  "th e  un d iv ided  earning* to the treasuries o f  the  m an­
u facturin g  com pan ies to w hich  this com p a n y  has Investm ents a rc now  
* 2 ,4 -8 ,3 6 5  - V .  6 8 , p. 725.

Chicago Edison Company.
( 'S t a t e m e n t  f o r  t i n  y e a r  e n d i n g  M a r c h  S I ,  1 8 9 9 .  J  

E a r n i n g s , —The income account makes the following show­
ing for the years ending March 31:

G r o w  earnings . . . . . .
O perating expen ses .

In te 'e s t .

1898*9. 1897-8. 1896-7, 1895-6.
* ¥ * *

1,954,876 1,661,863 1 ,548,608 1 ,401.084
1,214,620 985 ,338 948,934 t?98,5>17

740 ,255 076 .525 599 .674 502 .567
262 ,524 226 ,080 1*0,334 156,135
898,072 398 ,072 397 ,518 389 ,382

79,659 51,773 21,822 15,050Balance, surplus.
OEXTRA I. BALANCE SHEET MARCH 31.

1990. 1898, 1*97 . 1806.
A »*et*— * $ * *

Plant, real eat. At fran- 10,098,421 9,553,208 8 ,830,330 7 ,705,517
W ork* la  progress. in a-

tertal, e t c ____ ___ 180/213 101.549 186 ,405 109,917
A sets.. notes recelv . ,4 c  237.432 259.607 197,799 190.329
O M b ........... . ................ 86,827 200,541 4 8 .9 20

T ota l assets . . . ___10,695,158 10,061,151 9,171,075 8 ,054.683
L iabilities—

C apital s to c k ............. 4 ,975,900 4,975,900 4,975.900 4 ,948 ,437
B onds and debentures. 4 ,808.000 4,4*58,000 3 ,7 8 0 ,00 0 2, *03 ,500
A rm s. *  note* payable . 332 ,102 *a 79*213 131.066 304.426op-r-n account#......... 17,644 19,713
D epreciation  _____ 240 ,000 20 ,000
Inaunm o* f o n d ........ 28 ,000 20,000
Surplus a c c o u n t . . . . . . . .  101. 890 80,036 70,267 276 ,607

T otal liabilities. ..* .10 ,595 ,153 10,061,151 9,171,075 8 ,054,083
—V. 67. p. 4s 1 .

Philadelphia Company
( R e p o r t  f o r  y e a r  e n d i n g  M a r c h  I S ,  1 8 9 9 .  J  

The company’s operations have been extended during th e  
year to include the gas and electric l i g h t  companies of Pitts­
burg. An offer was also made for the stock of the United 
Traction Co. (see V. 68, p. 479), The report says in substance: 

D uring the year the com pany ha* acqu ired  by purchase the entire 
capita l s tock  o f  th e  Slansfield A  C h a rters  Gaa Co. and  the co n tro l­
ling Inrereet to the capita l stoek  o f  the co n «o lid a te d  Gas Co o f  Pitts­burg, the C h a rters  v a lley  G a» Co. and the A llegheny County Light 
Co. T o  p rov id e  fo r  these purchases ihe com m on stock  o f  the com pany 
was Increased by  the Issue or 12 .000 shares; tlrst m ortgage hoods 
w ere created  b y  the com p a n y , o f  whioh *4 .000 .000 , p ar v alue, w ere 
Issued and sold, and preferred  stock  was a lso created , o f  which 80,000 
shares o f  the par va lue o f  *4 ,000,000  w ere authorized to  be  exchanged  
for  com m on shares o f  the C onsolidated  Gas Co. o f  P ittsburg, su b ject 
to  the paym ent o f  *7 .5 0  p er  share, which has been placed In a special 
fund fo r  the p urpose  o f  a cqu iring the floating Indebtedness o i  the  C har­
t e r s  V alley eras C o. and the A llegheny County Light Co., thus re liev ­
ing these com pan ies from  the pressure o f  Gils Indebtedness and plno- 
ing  them In con tro l o f  the Philadelph ia  Co. The purehase o f  the c o n ­
tro llin g  Interest to these com pan ies insures harm oi lous action , and 
the d ividends upon their shares w ill add largely  to the revenues o f  the 
Philadelph ia  Co. N one o f these d ividend* appear in the rep ort o f  
earnings herewith subm itted. By the acquisition  o f  the stock  o f  the 
C h a rte r*  V alley G as Co. the  share Of earnings p a id  ns rental to 
that com pany w ill alm ost en tire ly  tour*  to the benefit o f  the P hiladel­
phia Co,, ib is  w ould have am ounted , on t o f  the earnings o f  the past 
fiscal year, to  *197 ,808 .

Y ou r com p a n y  sold  during the year a to ta l o f  11 ,729 ,512 ,000  cu b ic 
feet o f  gas, being an increase o f  9 ,855,000  cu b ic  fee t, w ith  add itional 
receipts from  that Bouree o f  $147 ,25S. These add itional rece ip ts  have 
been occas ion ed  by  increased  dom estlo consum ption , m ak in g the a v ­
erage earnings per 1 ,000 fe e t  h igher than in the  p rev iou s  vear.

St a tUtics.—'E >rnioge and expenses, &c., were as’follows:

R eceipts— $
From  g a s ....................1 ,558,097

-  oil...................... 115,071
diva, rece ived  63,383

EARSISGS, EXPENSES, ETC.
1898-99. 1897-98. 1896-97.

*  $  
1 ,410,889  1,228,538

32,556  11,062
66,285 50,240

1895-96.
*

1,156,499
108,752

46,420

T otal re c e ip ts .,.1 ,73 6 .5 5 1  1 ,509,680  1,289,846 1 .311,671
D is b u rs e m e n ts —

New w ell* .................... 156,315 224,311 186,384 333 ,189
N ew p ip e ltoes  Se e x t  236 ,269  101 ,704  243 ,799  605,828
Bents o f  lands, & o. 166 ,868  114,255 116,391 1 2 6 ,-21
R epairs an d  p ro s p ... 166 ,970  152,770 143 ,626  175,526
O pcr’ t’ ns, taxes, &o. 294 ,086  271 ,579  271 ,866  245,510

T ota l e x p e n se s .,1 ,020 ,408
N et e a r n in g s ........... . 716 ,143
Paid leased  c o m p 's .. 231,036
D iv id en ds....................  300.000
In te re s t ......................... 16 ,667

864,619
645 ,058
153,636

75,000

228 ,636T o t a l ......................  547 ,703
B alan ce .................... sur.108 ,440  sur.416 ,422  sur.250 ,750
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962 ,067  1,466,874
327 ,779  def.175 ,203  

71,029  45,851
.............  150,000

71,029

Assets—
P ip e l in e s ......................  *5 ,711 ,256
G as w e ll* ........................ 483,005
B runot Island  p la n t.. 393 ,300  
Chs ft '* , franchises. Are. 1 ,172,884 
S tocks o f  other cos  . .  7 ,668 ,659
A ccoun ts re ce iv a b le ., 148,882
B ills  re c e iv a b le ........... 418 ,427
C a-b  .................................  564,268
M iscellaneous............... 1.778,401

L ia b ilities  —
C apital s tock , c o m .. . ,
C apltal stock , p r e f___
B onds................................
Pur. m oney m ortgage
A ccou n t*  p a y a b le___
A ccru ed  Interest.........
Consum ers'* advances
B ill* p a y a b le ................
P ro fit  V loss (surplus) 
M is ce lla n e o u s ... . ........

* 8 , 100,000
3 .986,850
4 ,0 0 0 ,00 0

23,000
179.633

16,067
53,119
70,363

1,907,015
500

T o ta l . .* 1 8 ,3 3 9 .1 4 8T ota l..........................*18 .339 ,148
—V. 68, p. 479.

New England Telephone & Telegraph Company.
(Report for year ending Dec. SI, 1398. J 

The report says in part:
As was stated in the last annual rep ort, treasury stock  to th ea m ou n t 

o f  * 1 8 " ,8 0 0  w »* issued ea rly  In the year 1898, b eing  a p ortion  o f  the 
am ount nam ed to the offer o f  A ug. 10, 1897. U nder tne o ffer o f  A ug. 
6, 1899, a  further am oum  o f  *3 60 .30 0  w as su b scr ib ed  fo r  a t par by 
- t o e .  holders and Issued N ov. 10, 1698. W ithin the year *1 50 ,00 0  20- 
year nve per cen t debenture  bonds, seventh  series, p ayab le  In 1916, 
and *5 00 ,000  live per cen t  bonds, eigh th  series, p a ya b le  In 1919, have 
been sold . The first -eriee  o f  *5 0 0 ,0 0 0  s ix  p e r  ce n t  debenture bonds, 
pay able A pril 1, 1899. have been retired and can celed , w ith the e x ­
ception  o f  47 bonds o f  * 1 00  cacti, w hich have not been presented.

The expen d iture  fo r  new  con stru ction  and properties purchased 
during the  year am ounted to  *9 89 ,29 3 , o f  w hioh *1 01 ,80 9  w as for 
exchange aerial con stru ction . *449 ,785  fo r  un dergrou nd con du its  and 
cables. *136 ,834  fo r  equipm ent and *1 10 .80 5  fo r  to ll lines. T he e x ­
penditure for  repair* and m aintenance was *1 ,210 ,022 , m aking the 
tota l outlay on the property  in 1S9H *2 ,0 9 9 ,31 5 , as against an e x ­
penditure to 1897 or *1 ,356,372 . We estim ate that the exp en d itu re  
for  m ain tenance and extension  o f  the property  durin g  the year 1899 
will be; F or new con stru ction , *l,000,vd>0; fo r  m ain ten an ce, *1 ,250 ,- 
000; to ta l. *2 ,250,000 .

S t a t i s t i c s . — Result* of operations w e r e  a *  given below :
On Dee. 31— 1898. 18117. 1898. 1895.

M ile -o f  exch a n ge  w ire ............. 80,298  06,703  00,906 54.109
K xch an se  sta tion s...............  3 9 .-0 8  3 3 ,7 6 - 29 ,002  20,153
F.rprew* (additional), 407 483  4*2  476
Private line tfaU ona*.......... .. 6 ,54* 5 .974  5 ,154 4 ,530
T o ta lis a t io n *   ......... . . . . . .  * . . t e ,323  4 0 /225  3 4 .938  31,159

Kfif B irrs  a sr* ExrEXHKg.

Itrrcnuc—
18*8 . 1897. 1896.

1894. 
43 ,008 
22/259 

4 83 
3 ,030  

20,37*2

1895.

R eal estate revenue.
I n t e r e s t . . . . . . .........

Expenses
G eneral and ta x e # .......

P rivate  line exp en se*- 
Me*s*«cizer e x p e n a e ... 
R«*al eatate e x p e n se ...

$
..2 ,0 4 6 ,9 7 0  
. . .  630,329 

o e .b o o
. .  41,691 

1,841 
,.* 18,723 
.. .  19,640

*
2,397,735

555 ,912
07,738
37,805

2 ,000
16,132
19,767

$
2 ,178,229

475,258
00.747
31,135

2/289
13,971
19.023

1,929,508
386,891

51,970
25,919

2.308
18,216
15,280

3,097,089 2/7*0,05*2 2,130,102

. .  513,658 3 8 S 3 0 0 334,719 282 ,909
... 570,915 491,.572 443,988 383 ,174

1,091,607 904,203 840 ,732
191,479 223,795 199,432 1 6 4 //9 6

8,801 10,047 ] 1,410 11,275
42,119 38,014 31,655 26,202

810 1,114 1,688
1 92 ,t89 189,190 162,052

2,136,664 2,175.717 1,072.328
600,425 604,935 5 57 ,77 4
569,543 508,180 157,363

p. o.) (5 p. o.) (4bi p. c.)

. . .  12.054 90,882 96,755 100,412
BALANCE SHEET DECEMBER 31

1898.
A su tta  — $

P rop erty  and fra n c h ise s ................ 14,559,151
C on stru ction .....................    889,293
S upply  d e p a r t m e n t . . . . . . . ..............   334,448
Real estate ..........................  25,220
Stocks and b o n d s .,....................... .. 30  000
T rustee s tock ................    . . .
A ccou n ts  rece iv a b le .........................  1 ,024,101
Cash .........................     237,810

1897.
$14,094,386

464,760
311,82025,22(1
30,000

1890.

13

815,116
273,128

,605,337 
489,018 
281,056 

25,220 
30,000 

211,-KIO 
671,304 
154,214

T ota l............. - .................................. 17,100,023
L iabilities—

Capital stook ......................................... 11,970,000
Surplus..... ................    1,114,897
B onded debt........................................... 3 ,282,000
A ccou n ts  p a ya b le ,..............................  193,369
R eserve .................................................... 533,756

16,014,434 15,407,239

10,920,900 
1,102,24 3 
3 ,299,000 

183,422 
502,809

10,394 ,600  
1,1)11,361 
3 ,309.000  

300 ,554  
■151,724

T o ta l . . , . , . . .................................17,100,023
- V. 67. p, 320.

16,014,484 15,467,239
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GENERAL IN VESTM EN T NEW S.
New Indnstrlal Companies.—Index.—The leading facts 

which have been published regarding the newindustrial com­
panies, since the last number of the Investors’ Supple­
ment appeared, on April 29, may be found by the follow­
ing index:

Pane. Paoe.
Amalgamated Copper.............. 890,9*0 | Illinois Electric Vehicle Trans.. 927
American Alkali...........................  926 ! National E lectric...............  . 9~8
American Brick............................  925 1’adtlc Coast Biscuit.................872, 9L8
American Hide A Leather..s:0, 925 Planters’ Compress Co...............g*g«S'*
American Plumb. Sup. A Lead.. 821 Keput.lle Iron A S te e l.. ... ... ...8/2, 92.)
American Steel Hoop...........  870 Kubber (Joods ManufACturin*.. 872
American Vinegar.................  821 Union Steel A Cbaln...................   829
('arnoflrie Steel............................ 870,925, United Elec. Lfgbt & Power o f
Columbia Electric Vehicle.........  026 B altim ore................................  929
C on so lid a te d  (!um ......................>>71. j United Power & I rang. . . . . . . . . . .  929
Federal Sewer Pipe...............  9*6 United States Flour Mill #.829,9/3. 929
lien oral Carriage................... 92fl United States Worsted................. 830
•^American Agricultural Chemical Co. — Fertilizer 
Consolidation.—Prospectus— This company has been or­
ganized under special charter, granted by the Legislature of 
the State of Connecticut, with $10,000,000 of authorized cap­
ital stock, of which $30,000,000 is 6 per cent cumulative pre­
ferred and $30,000,000 common, the present issue being 
$17,000,000 of each, for the purpose of acquiring control of 
the following firms and corporations :

A lexandria Fertilizer & Chemioal Co.. A lexandria , V a.; H . J . B aker 
A Brn . B rooklyn, N. V.; Bradley Fertilizer Co., B oston , Mass., and 
Los Angeles, Cal.; Chem ical Co. o f C anton, B altim ore, Md.; C leveland 
D ryer Co., C leveland, O h io ; Cum berland B one Phosphate C o., B ooth - 
1,av Harbor, Me.; Crocker Fertilizer Co., B uffalo, N. Y .; D etriok Fer 
tlifzer A- Chemical Co., Baltim ore, Md.; Jareoki Chem ioal Co., San­
dusky, Ohio ; Lazaretto Guano Co., B altim ore, Md.; L ieb ig  M anufac­
turin':.- Co., Carteret. N. .1., and W ilm ington , D el.; L ister’ s A gricu l­
tural Chemical W orks, N ewark, N , J.; M aryland F ertiliz ing A M anu­
facturing C o . Baltim ore. Md.; M ichigan Carbon W orks, D etroit, Mich.; 
Milsom  Rendering & F ertilizer Co., B uffalo, N. Y .; N orthw estern 
Fertilizing Co., Chloago, 111; P reston  F ertilizer C o., B rooklyn , N. Y.; 
Qulnntplac Co., B oston, Mass.; B ead  Fertilizer Co., B rook lyn , N. Y.; 
Tygert A llen Fertilizer Co . P hiladelph ia, Pa.; W illiam s & Clark F er­
tilizer Co., Carteret, N. J .; The Zell Guano Co. o f  B altim ore City, Md.

“ These companies,’" the prospectus states, “ are recog­
nized as the strongest concerns, with the best equipped 
plants, engaged in the manufacture of fertilizers in the 
Northern and Eastern States, and are so located at dis­
tributing centres as to enable them to market their products 
at a minimum cost.” Several of the constituent companies 
are also large producers of boneblack, ivory-black, gelatine, 
glue, sulphuric, muriatic and phosphoric acid, carbonate of 
ammonia, sulphate of ammonia, sulphate of potash, sulphate 
of soda, etc. The Audit Company of New York has found 
the average annual profits of the several concerns for the 
last fire years to amount to $1,419,879, or equivalent to 6 per 
cent on the preferred and more than 3 per cent on the com­
mon stock of the new company. It is believed that as| a re­
sult of consolidation large saving will be effected in the cost 
of operation and the earnings will be largely increased.

The prospectus affords the following:
The value o f the assets o f  the constituent com panies has 

been appraised as fo llow s: Lands, piers and bulkheads, $1,825,- 
867; buddings and m achinery, $3,899,640; equipm ent, $233,577; 
accounts and bills receivable (where deem ed neoessary guaranteed or 
secured by  vendors), $6,141,884; m erchandise. $3,479,197; cash, $1 ,- 
146,336; other assets, $700,823; total assets, $17,226,307; liabilities 
o f  all oom panies, $4,062,020; m aking tota l net assets o f  the subordi­
nate com panies, $13,164,287.

O f the new  preferred stook there w ill be used to acquire the forego­
ing properties about $11,500,000, and to provide w orking capita l and 
liquidate the Indebtedness o f  the constituent oom panies about $5 ,- 
500,000. A fter liquidation o f  the indebtedness shown the new  com ­
pany w ill have tangible asset* (or stook  o f subordinate com panies 
covering the sam e), exclud ing all brands, trade m arks, patents, p ro- 
ceases and good-w ill, am ounting to  about $18,664,287, Included In 
which are accounts, bills receivable  and m erchandise, about $9 ,600 - 
OOO, and oash o f  nearly $2,500,000.

The preferred stook Is cum ulative, entitling the holder to  a p re fer ­
ence In dividends to the ex ten t o f  6 per centum  per annum b efore  any 
dividends are payable  on the com m on stock , and also entitling the 
holder to  a preference In the d istribution o f assets on liquidation o f 
the com pany. The eom m on stook Is entitled to surplus dividends and 
to all surplus assets on  such liquidation.

John F. G ibbons (V ice-President o f  the L iebig 'M anufacturing Co. o f 
New Y ork  City) has been selected as President, R obert 8. B rad ley  and 
Mr. W illiam  H . Grafflln as V loe-Presldents o f  the new  oom pany.

Clark, Dodge & Co., of New Yoik, and Jackson & Curtis 
and Hornblower & Weeks, of Boston, announce that up 
wards of $10,000,000 of the preferred stock has been applied 
for or underwritten and allotted to vendors, and that the bal­
ance is offered for subscription at par, with a bonus of 75
S:r cent in common stock. Subscriptions are payable at the 

naranty Trust Co., New York, as called for.
American Alkali Co.—Officers, etc.—President Gibbs an­

nounces that the company has arranged for the location of 
its works at Sanlt Ste. Marie, where it has contracted with 
the Lake Superior Power Co. for such amount of power as 
shall be required at the rate of $10 per horse-power per 
annum, for 34 hours pBr day and every day in the year. The 
officers and directors are :

Directors—W . W. G ibbs, F. H. C lorguo, G eorge Philler. Samuel R  
Shipley. Herbert M. H ow e, W. M. K err, all o f  P h iladelph ia :and  Ern 
eat L. Davie*, o f  New Jersey.

Officers—W. W. Gibb*, President, D rexel BulldinK, PliiladelDhia- 
P II. CTerguo, V ice-President and General Manager; George Philler' 

re8*den*: C layton E. P latt, Secretary und Treasurer.—

cumulative preferred. The company is being financed bv 
the United States Mortgage and Trust Co. of this city and 
Lee, Higginson & Co. of Boston. Options have been secured 
on the properties of more than 10) makers of bicycles in­

cluding the Pope Manufacturing Co., A. G-. Spalding & Bros., 
the Remington Co.,, the Stearns Co., the Pierce, Eldridge 
and Rambler companies, and all the best-known makers of 
bicycles in the country. Reports on the properties are 
now being examined by the financial agents, and those 
properties which are approved will be included in the trust. 
The following statement is made :

“  The p rin cip a l aim o f  the new  com p an y  w ill he to  im p rove  the 
product, reduce the p rice  and  con tro l the output. F or  several years 
it  has been the custom  o f  th e  m akers o f  the cheaper w heels to  flood  
the m arket In m id-season w ith  b ioycles at redu ced  p rices, so as to 
be able to g et m oney  to  m eet ob ligations. This p ra ctice  has tended  to 
low er the standardlof A m erican b fcyo les  and hasm ateria lly  Injured the 
business. W ith  the consolidation  o f  in terests w e  shall be  ab le  to  co n ­
trol this m id-season ou tp ut and  at the sam e tim e p rod u ce  a better 
w h eel fo r  less m on ey .”

A  typewritten statement, believed to be official, was is­
sued on Monday announcing that the Western Wheel Works, 
the one large concern which had withdrawn its option of 
purchase originally given to A. G-. Spalding, had renewed 
the option and would join the consolidation. With this op­
tion in hand the American Bicycle Co., it is stated, will con­
trol 95 per cent of the bicycle-making industry in this coun­
try and will have facilities for turning out 2,160,000 wheels 
annually. The International Vehicle & Manufacturing Co. 
was organized last week, it was understood, by R. L. Cole­
man, President of the Western Wheel Works, as a rival con­
cern, but apparently the opposing interests have come to 
terms, and will unite in the American Bicycle Co.

American Hide & Leather Co.—Outside Companies.—The 
“ Boston Boot & Shoe Recorder” has compiled a list of 27 
firms with an aggregate commercial rating of from $7,000,000 
to $9,525,000 which are not included in the upper leather con­
solidation. They include the Pfister &Voegel Leather Co. 
of Milwaukee, rated at $1,000,000 and over ; DqBois & Van 
Tassel Bros, of Boston, at $1,000,000 and over ; Trostel&Sons 
and Gallun & Sons of Milwaukee and Callery & Co., of Chic­
ago rated at $500,000 to $1,000,000 each.—V. 68, p. 925.

American Linseed Co.— First Dividend.—T h e  oompany on 
Tuesday declared its first dividend, viz , \% per cent on the 
preferred stock, payable June 24.—V. 68, p. 668.

American Plumbing Supply & Lead Co.—Purchased.—K.
B. Hollins & Co. are still unable to furnish a prospectus for 
this company, but they confirm the reported purchase of the 
Jordan L. Mott Iron Works, situated at 133d Street and 
Third Avenue, and employing about 600 men. The consolida­
tion, it is said, will embrace about forty-five plumbers’ sup­
ply companies. The capital stock will be $35,000,000 (of 
which $10,000,000 is 7 per cent cumulative preferred), but 
this may he increased to $50,000,000.—V. 68, p. 821.

American Railway Equipment Co. — Consolidation- 
Prospectus.—This company will presently be organized 
under the laws of New Jersey, to acquire the following com­
panies furnishing patented articles for freight cars:

Brake beam s: C hicago R a ilw ay  E qu ipm en t Co., C hloago (lessee N a­
tional H o llow  Brake Beam  Co.); A m erican  B rake B eam  Co Jersey  
C ity; S terlingw orth  R ailw ay  S upply  Co., E aston , P a.; M onarch Brake 
B eam  Co., L im ited , D etroit.

B rake shoes, oast steel trucks and  bolsters and steel oastlngs- Sar­
gent C om pany, Chioago (licensee  A m erican  B rake Shoe Co.); Shickle 
H arrison & H ow ard  Iron  Co., St. Louis.

Pressed steel trucks and bolsters: C loud  S teel T ru ck  Co., C hloago: 
Standard Car T ru ck  Co., C hicago; S im plex  R a ilw ay  A p p lia n ce  C o., 
C hicago; C om m on Sense B olster C o., Chicago.

Car roo fs ; C hloago-C leveland  Car R oofing  Co., C hioago, 111., and 
C leveland , O.; C. B . H utohlns & Sons, D etroit; P . H. M urphy M anu­
fa ctu r in g  Co., E ast St. L ou is, 111.

Oar d oors and grain  doors: N ational R a ilw ay  S p ecia lty  Co., C h icago;
Q. & O. C om pany (car d oor  business on ly), Chicago; M cG uire  M anu­
fa ctu rin g  Co., C hicago (grain d oor  business on ly ).

Jou rn al b ox es : M cC ord  &  Co., Chicago.
Negotiations are reported pending for the acquisition of 

additional properties.
The authorized capital stock of the new company, it is 

stated, will be $12,000,000 common and $10,000,000 per 
cent preferred stock. Of these amounts the immediate issue, 
it is iinderstood, will be $9,730,000 of common and $7,730 - 
000 of preferred. Subscriptions received through the Illinois 
Tiust & Savings Bank of Chicago, it is stated, exceed the 
amount offered. Professional accountants are examining 
the books of the various companies, and it is expected that 
the new company can begin business about June 1. Charles 
L. freer is promoting the enterprise. The board of direct­
ors is announced as follows:
a J I,.?' N e)T Y ork ; H enry B. L augh] In, C hicago; W illa rd  A
Smith, C hicago; G eorge B. L eighton , S t? Louis- Jam es H B erry  
D etroit; Charles H . H utch ins, D etroit; W . V  K elly , C hT cagm C h lriM  
F. Q u in cy , Chioago; W illiam  J. C ook, C hicago: E. B. L e igh °C h ica g o

The President it. is stated, will be a Chicago man, and the 
general office will be in that city.

Atchison Topeka & Santa Fe Ry.—Subsidiary Lines 
Merged and Brough t Under Direct Lien o f  General Mortgage. 
—Since the 1st of January of the present year a number of 
railroad lines in Kansas and New Mexico that previously were 
vested m separate corporations, the stock and bonds of which 
were owned by the Atchison company and pledged under its 
general mortgage, have been conveyed directly to the Atchi­
son company. As a result of this the Atchison now has the 
ownership in fee of 2,219 miles of railroad, upon which its 
general mortgage has a direct first lien. Under laws passed 
during the present year the lines of railroad in Coloradoand 
in Illinois can also be vested in the Atchison company by di- 

lt;. is expected that these lines, as well as the lines in Missouri and Iowa, will also soon be conveyed 
to the Atchison company. This will place 1,000 miles under



May 20. 1899.) 975THE CHRONICLE.
the direct lien of the general mortgage in addition to the 
2,219 miles above mentioned. The remainder of the rail­
roads in the company’s system is held by separate com­
panies, the bonds and stocks of which are pledged under 
the general mortgage, and it is expected that title to the 
greater part thereof will also ultimately be vested in the 
Atchison company directly.—Y. 68, p. 669.

American Smelting & Relining Co.—Official Statement.— 
An official statement signed by Thomas B. Adams, Assistant 
Treasurer, says:

O s o a s i z a t i o x  a s d  C a p i t a l  S t o c k . - O rganized A p ril 1th , 1899, 
under the law s o f  S e w  Jersey. A u th orized  cap ita l: p referred  cu m u­
lative  7  per cen t stock  $ 32 ,500 ,000 : com m on , $32 ,500 ,000. Par 
va lue o f  shares $ 10 0  each. S o  p erson a l liab ility . O utstanding: p re ­
ferred , $27 ,400 ,000; com m on . $ 27 ,400 ,000 . B alan ce  In treasury. Keg- 
lstrar, Chase N ational B ank, N. Y . T ra n s fe r  agent, M anhattan  T rust 
Co., N. Y.

PaoPEKTY.—This com p a n y  ow ns or fu lly  con tro ls  the business and 
p lan ts  o f  the fo llo w in g  corp ora tion s , v iz .:
Untied Smelting A Kenning Co., He-1 Consolidated Kansas 'b ty  Snu-ltin^ A

leaa and (treat Falls. Mon.
National Smelt's A Kefinlng Co . Chle. 
Omaha A Grant Smelt log Co.,Omaha A 

Denver.
San Jnan Smelting A Mining Co., Du­

rango Colo.
Pnehlo Smelt's & UehnlngCo., Pueblo.

gn ~ eltrColorado Smelting Co.. Pueeio. 
Hanauer Smelt's W'ks. Salt L ak e  City. | 
Globe Smelting A Kefintng CO., OenT.s

Keflning Co,, Kansas City, >1" . K1 
Paso, Tea.. Leadvllle, Co!., A Cl C*r- 
men.Ct)thuahuaA Sierra MoJad»,Mex. 

Pennsylvania Lead Co., Pennsylvania 
Smelting Co.,Soil Lake City and Pitts. 

Bl-MetallTe smelting Co. Leadvllle.
1 Gernsania Lead Works. Salt Lake City, 
j Chicago A Aurora Smelting A Henning—  . . ... jCo., Chicago and Aurora, 111., an* 

Leadvttie. Col.
B e a u s .—T he a b o v e  p roperties  w ill b e  free  and  c le a r  w ith  the e x c e p ­

tion  o f  Om aha & G ran t Sm elting Co. first m ortgage 6  per cent bonds, 
due M arch 1 , l u l l ,  $1,133 ,000 ; C onsolidated  K ansas City Sm elting A 
R efin ing Co. first m ortgage 8 p. o. b onds, duo M ay 1, 1900 .$ ! ,000,000.

B io b t s  o p  P r k p e r h e d  St o c k .—T he certifica te  o f  Incorporation  
says: “ T he preferred  s tock  shall b e  en titled  la  preference to the co m ­
m on stock  t o  cu m ulative d ividends at the rate o f  7 p e r  cen t yea rly , 
payable  quarterly , ha lf-yearly , o r  yea rly : that Is to  say . d ividends 
m ay be p a id  upon  the com m on s to ck  on ly  when the p referred  stock  
shall h ave rece ived  d ividends at said rate from  the tim e o f  the Issue 
thereof. The p referred  stock  shall a lso have a p re feren ce  ov e r  the 
com m on s tock  In any distribution  o f  the assets o f  the corporation  
oth er than profits until the fu ll p a r  va lu e  th ereo f and 7  per cen t per 
annum  thereon  from  the tim e or lasue shall have been paid  b y  divi­
dends o r  d istribution . The preferred  stock  shall not be en titled  to 
any d ividend In excess  o f  said 7  p o. p er  annum , nor to  a n y  share In 
d istribution  o f  the assets In excess  o f  said p ar va lue and tne am ount 
then unpaid  o f  such cu m u lative  dividend*; but on ly  the com m on 
stock  shall be entitled  to any furth er d iv idend  o r  any further share In 
d istribution .”

Offio b b s .—President, E. W. Nash; V ice-P residen t. B arton  Sew ell; 
Secretary, E dw ard  Brush; A ssistant T reasurer, Thom as B. Adam s. 
D irectors:— E. W. N ash, J . B. G rant, G uy C. B arton , W . B. Gurnee, 
B arton  S ew ell. A . E llers, M. D. T hatcher, D.JEI, M od a l, D ennis Sheedy,
A. R. M eyer, N. W ithered , R. 8 . T ow n e, G rant B ,S ch le y ,H . II. R ogers. 
L eonard  L ew lsobn .

“  The consolidation,” the statement says, “ was effected 
upon the basis of actual current earning* sufficient to pay 
dividends on the stock of the new company issued and out 
standing of approximately 7 per cent on tne preferred and 5 
per cent on the common. It may be reasonably assumed 
that with the advantages accruing from a combination of 
formerly competing interests and with possible economies 
in the consolidated management the earnings hereafter 
should show a substantial increase.”

The net earnings in 1898 exceeded $1,100,000 and are ex­
pected to Increase largely as a result of consolidation. Work­
ing capital o f at least $7,500,000 was to be provided (see V. 
68, p. §23, 821.)

Baltimore £  Ohio.—New Securities to be Ready May Si.— 
Notice is given that on and after May 24th, 1899, holders of 
the Mercantile Trust Company’s reorganization certificates 
of deposit issued under the plan and agreement for the reor­
ganization of the Baltimore & Ohio RR. Co. dated June 22, 
1898, may receive the new securities and cash to which they 
are entitled, either at the office of the Mercantile Trust Com­
pany, No 120 Broadway, in the City of New York, or at the 
London <5t Westminster Bank, Limited, its London Agency. 
Not more than one hundred schedules will be taken In 
each business day, and the new securities and cash in ex­
change will be ready for delivery on the following day. The 
new coupon bonds are in denominations of $1,COO and $300 
each. The new shares (trust certificates) are of the par 
valne of $100 each. Non-interest bearing scrip exchange­
able in round amounts for the new securities will be issued 
for fractional amounts of new bonds and shares.

Interest upon coupons matured prior to July 1st, 1898, and 
deposited separately from the bonds will cease to accrue on 
and after May 24th, 1899.

J, P. Morgan & Co. give notice to the holders of their 
certificates for consolidated mortgage 5 per cent gold bonds 
of the Baltimore & Ohio Railroad Co., due 1988, that upon 
surrender of such certificates at their office, they will arrange 
to deliver the-reorganization certificates entitling the holders 
to the new Baltimore & Ohio securities, when issued, and 
also to the cash payment to be made under the plan,—V, 08, 
p. 870.

Bethlehem Steel Co.—Bethlehem Iron Co.—Official Cir­
cular.—The circular sent the stockholders of the Bethlehem 
Iron Co. regarding the lease of the property to the Bethlehem 
Steel Co. states that the iron company is to receive, as al­
ready announced, a guaranteed rental equal to 6 per cent on 
its $7,500,000 of capital stock (as Increased by the 50 per cent 
stock dividend) and is to be relieved from further payments 
on account of its indebtedness, The circular adds:

T he expansion  o f  the  business (w ill n a tura lly  requ ire from  tim e 
to  tim e la rg e  expenditure* fo r  th e  purchase o f  m ach in ery  and 
f o r l t h e  general en largem ent o f  fa cilities, w h ereby the greatest 
production  m ay he obta ined  a t the least p ossib le  cost. Y our 
d irector*  are o f  the opinion  that the funds required fo r  these exp en d i­
ture* and fo r  the  liqu idation  o f  th e  bonded  debt f*J ,351 ,000  first m ort­
gage 5s, due Feb. 1, 1907, E d .) sh ou ld  n o t  b e  prov id ed  as h ere to fore

out o f  earn ings. I t  is th ere fore  d eterm ined  that th e  n ew  corp ora tion  
taking th e  lease shall h a ve  am ple  ca p ita l—nam ely  $15 ,000 ,000 , di- 
v ldedtn to  300 ,000  shares o f  a p ar value o f $50 each. The share 
canital o f  the  B ethlehem  D o n  Co. is $5 ,000 ,000 . A  sorip  d iv id en d  o f 
50 p er cen t out o f  the accum ulated  earn ings has been, d eclared  to 
shareholders o f  record  on  M arch 2 9 ,1 8 9 9 . T he scr ip  thus Issued w ill 
be con vertib le  Into s tock  certifica tes  on  M ay 1 5 ,1S99. B y  th is a ction  
the cap ita l s tock  o f  the  com p an y  w in  be  increased  to $7 ,500 ,000 . T o 
the shareholders o f the B eth lehem  Iro n  Co. is  offered the p riv ilege  o f  
purchasing shares o f  the B eth lehem  Steel Co. in  the  p ro p o r tio n  o i  tw o  
shares o f  Steel Co. stook  fo r  eaoh share o f  the B eth lehem  Iro n  Co. 
stock  as held  on  M ay 2 5 ,1 8 9 9 , up on  p aym en t o f  the first Instalm ent 
o f  $1 ner share, w hioh Is to  be ca lled  on or  about June 1. 1899. 
H olders' o f  the d iv id end  scr ip  m ust, In order t o  ex ercise  th is p riv ileg e , 
eon vertth e  scrip  Into shares o n  o r  b e fore  M ay  25, 1899. A  second  
instalm ent o f  $1 p er  share w ill be  ca lled  b y  the Steel C om pany p ay ­
able on  or  ab out Oct. 1 .1 8 9 9 . I t  Is b e lieved  that additional ca lls  fo r  
som e vears to  com e w ill n o t  ex ceed  $2 n er share p er  annum .—V . 68 ,
p. 821.

Brooklyn Dock & Terminal Co.—Incorporated.—'This 
company was incorporated at Albany on April 29 with 
authorized capital stock of $1,500,000 in $100 shares. The 
company, proposes to erect a large freight depot at the foot of 
Twenty-fifth Street and two large coal trestles at the foot of 
Twenty-sixth Street in Brooklyn. Work was to have been be­
gun on Wednesday on the station, which, it is said, will cover 
about nine acres, will have frontage of 260 feet and a depth 
of 2,400 feet, and will contain large storehouse facilities. 
The company’s office is at 136 Liberty Street. Ex-State 
Senator 0. P. Vedder is President of the company, D. A. 
Heald Vice-President, and James B. Van Woert Secretary 
and Treasurer.

Brookljn Rapid Transit Co.—People’s Gas Light & Coke 
Co. o f Chicago.—Elected.— Anson R. Flower has succeeded 
hi* brother, the late Roswell P. Flower, as a voting trustee 
of the Brooklyn Rapid Transit Co., and as director of the 
People’s Qas Light & Coke Co. of Chicago.—V. 68, p. 870; V. 
08, p. 825.

Cambria Steel Co.—-Vo Assessment June 1.—A  Philadel­
phia pacer says that the directors on Thursday decided not 
to call the $ l-50 assessment due June 1.—V. 68, p. 128.

Carnegie Steel Co.—Underwriting.—While it is denied 
that subscription books for the underwriting have formally 
opened, it is generally believed that a large part, if not all, 
of the funds necessary for the consolidation have been pri­
vately underwritten. The plan is not ready for announcement, 
but the expectation is the new company will issue $275,000,000 
of common stock, $250,090,000 of 62 non-emnniative preferred 
stock and $100,000,000 of 5% bonds, the bonds with a consid­
erable amount of stock or cash to go to Mr. Carnegie. Judge 
W. H. Moore, of Chicago, who was instrumental in the or­
ganization of the American Tin Plate Co., the National Steel 
Co. and the American Steel Hoop Co., is actively engaged 
in effecting arrangements for financing the plan. The First 
National Bank of this city is likely to be the depositary. 
A list of the properties to be united was given last week on 
page 925; see also page 899.

A Chicago press dispatch says :
"Subscriptions to the stock command a premium of 6 

pointsat the start, the underwriting being put out at 106 in­
stead of at par. For each single subscription at that price 
the subscriber gets one share of preferred of the par value of 
$100 and one share of common. It is said nbont $25,000,000 
will be placed by the Moores here and in the West.”

Lease.—A press dispatch states that the Oliver Mining Co., 
controlled by the Carnegie Steel Co. has leased the Stevens 
property on the Mesaba Range. The lease is for ninety-nine 
years at fifteen cents a ton royalty. It is said that the Oliver 
Mining Co. contemplates purchasing the Champion Mine at 
Champion Mills.—V, 68, p. 935.

Central Vermont RK.— Deed o f  Burlington & Lamoille.— 
'The deed of the sale of the Burlington & Lamoille RR. to 
the Central Vermont RR,, in consideration of $250,000 in 4 
per cent gold bonds, has been filed in the City Clerk’s offioe 
at BhrLugton, Vt. The deed does not extend to that portion 
of the road between the terminus of the Rutland RR. at 
Burlington to Essex Junction.—V. 68, p. 871.

Chicago Burlington & (Juincy RR.—Extensions.—'The 
Denver & Montana RR. Co. was incorporated in Colorado, 
April 27, with a capital stock of $1,000,000, to construct a 
railway from Brush, Col., to Alliance, Neb., thus giving 
Denver a closer connection with the Montana line of the 
Chicago Burlington & Quincy RR. Co. The Nebraska Wy­
oming & Western RR. Co. was incorporated in Wyoming 
April 11 with a capital stock of $1,000,000, to build an exten­
sion from Alliance, Neb., westerly through the counties of 
Laramie. Converse, Natrona, Sweetwater and Uinta to the 
western boundary line of the State. The incorporators of 
both the new companies are G. W. Holdredge, J . G. Tay lor 
and W. P. Durkee, officers of the C. B. & Q.—V. 68, p. 771.

Merger.—The Chicago Burlington & Northern RR. was 
formally merged with the Chicago Burlington & Quincy on 
May 1, becoming the Northern Division of the latter road. 
On Thursday the following nine leased lines were merged 
by consolidation in the C. B. & Q.:

Illinois V a lley  & N orthern , 59 m ile*; G alesburg & R io , 12 m iles; 
C hicago 6c Iow a, 102 m ile s ; P eoria  <fe Hannibal* 33 m ilee; O ttaw a 
O sw ego A  F o x  R iv er  V a lley . 67 m iles; I llin o is  G rand T runk, 65 miles; 
A m erican Central* 51 m llea; Q uincy & W arsaw , 40  m iles, and St. Louis 
R ock  Island 6c C hicago, 285 m iles .’ V. 68, p. 771.

Chicago Milwaukee & St. Panl Ry.—Possession Taken.— 
The company has taken formal possession of the Des Moines 
Northern & Western RR., whose entire amount of stock and 
bonds was purchased several months ago.—V. 68, p. 528.
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Chicago Great Western By.—Purchase. —The company 
has purchased the main line of the Wisconsin Minnesota & 
Pacific, extending from Red Winer. Minn., to Mankato, 93 7 
miles, and will operate it after Jane 1. This section of the 
road was not included in the recent transfer to the Minneap­
olis & St. Louis.—V. 68, p. 771.

Chicago Peoria & St. Louis RK.—St. Louis & Peoria Ry.
—Plan Operative.—The reorganization committee of the 
Chicago Peoria & St. Louis RR. Co. announces that more 
than 87 per cent of the first mortgage bonds and a large ma­
jority of each other class of securities have been deposited, 
ard that the plan and agreement is declared effective and 
binding. Non-depositing security holders have until May 
29 to deposit their securities, after which date they will be 
received only upon such terms as may be imposed by the 
committee. The plan provides for consolidation with the 
St. Louis Chicago & St. Paul Ry., under title of St. Louis & 
Peoria Ry. Co.—V. 68, p. 722.

Chicago Terminal Transfer RK.—Chicago & Alton RR.—
Reported Terminal Agreement.—It is reported that a con­
tract has been signed between these companies for the Alton’s 
use of the Chicago Terminal Transfer terminals in Chicago.— 
V. 67, p. 954.

Chicago Union Traction—North Chicago Street RR.— 
West Chicago St. KR.—Consolidated Traction Co.—Purchase 
and Lease.—The plan by which Mr. Yerkes sells his holdings 
in the North Chicago and West Chicago Street Railroad com­
panies to the Eastern syndicate provides for the formation 
under the laws of Illinois of the “ Chicago Union Traction 
Company.' This new company will be authorized to issue 
$15,000,000 of 5 per cent preferred and $20,000,000 of common 
stock. Only $12,000,000 of the preferred stock will be issued 
at presentvand the subscriptions to this at par, with a bonus 
of 50 per cent in common stock, have largely exceeded the 
required amount, Of the proceeds. $10,000,000 will go to 
Mr. Yerkes in payment for his stock, and $2,000,000, it is 
stated, will be placed in the treasury of the new company as 
working capital.

The stock obtained from Mr. Yerkes is acquired, it is 
stated, on a 4 V per cent basis, say 127 for West Chicago and 
253 for North Chicago. At this rate the purchase embraces 
less than a majority interest, and the Chicago Traction Co. 
will accordingly lease the property of those companies at a 
rental of 12 per cent per annum on the North Chicago and 6 
per cent on the West Chicago stock. The stockholders of 
these two companies will meet June 2 to take action on the 
leases. The success of the plan is reported practically as­
sured, holders of large blocks of the majority interest favor­
ing the leases. The Chicago Traction Co. will also lease on 
terms not made public the Chicago Consolidated Traction Co., 
recently formed by the union of the suburban lines, but will 
not, it is said, own any of that company's stock. The share­
holders of the Consolidated Traction Co. will vote on the 
lease May 22. Mr. Yerkes retains, at least for the present, 
his control of the Union Elevated RR., the Lake Street Ele­
vated RR. and the Northwestern Elevated RR., the last- 
named being still under construction, and, it is stated, is en­
deavoring to effect a consolidation of ’ he three properties 
and the South Side Elevated RR.

The first payment of subscriptions on account of the 
Chicago Union Traction Co., it is understood will be 25 per 
cent and will be called for on the day the allotment to indi­
vidual subscribers is officially made. New York, according 
to report, has taken $7,000,000 and Philadelphia $8,000,000 of 
the underwriting.—V. 68, p. 928, 769.

Cincinnati New Orleans & Texas Pacific Ry.—Renewal r f  
Lease Postponed.—The board of trustees charged with the 
care of the City of Cincinnati’s interests in the Cincinnati 
Southern Ry. (leased to the Cincinnati New Orleans & Texas 
Pacific Ry.) has indefinitely postponed action on the proposi­
tion of President Spencer, of the Southern Railway, to renew 
the lease of the Cincinnati Southern. This postponement was 
adopted on May 13 in the shape of a resolution providing 
that there shall be no further consideration of the lease until 
such time as all cases now pending in the courts shall have 
been settled. A  long delay, it is thought, may result unless 
the action is reconsidered. The principal cases now pending 
are the Roberts bond case, now in the State Supreme Court"; 
the bridge case, and the Kentucky franchise tax case.—Y. 
68, p. 84.

City ol Baltimore United Breweries.—Maryland Brew­
ing Co.—Sale.—At a meeting in London on May 5 it was 
shown that 19.995 shares of the 21,000 shares (£10 each) of 
stock of the City of Baltimore United Breweries had as­
sented to a proposition for the sale of their stock to the 
Maryland Brewing Co. It was thereupon unanimously 
voted that “ if the undertaking shall be sold upon such terms 
as will enable this company to have as surplus assets avail­
able for distribution among its members fully-paid shares of 
stock in the Maryland Brewing Co. at the rate of £8 (at the 
exchange of $4 87) in 6 per cent preference shares or stock in 
the said Brewing Company for each £10 preference share in 
the company, and at the rate of £5 in ordinary shares of the 
said Brewing Company for each £10 ordinary share,” that in 
such case upon appropriate resolution to that effect the 
English company should go into liquidation and shonld dis­
tribute at the rate named the stock received. The English 
company has had onstanding also £185,100 debenture mort­
gage 6s.—V. 68, p. 331.

City o f Chicago Brewing & Malting Co.—Milwaukee & 
Chicago Breweries.—Dividends Passed.—Both these com­
panies have passed the semi-annual dividend of 4 per cent 
now due on the preferred stock. The City of Chicago com ­
pany is in arrears, it is stated, 20 per cent on its preferred 
shares, and the Milwaukee & Chicago Company 14i£ per 
cent.—V. 67, p. 1807.

Columbus & Hoi king Coal & Iron Co.—New Management. 
— At the annual meeting this week there was a complete 
change in the management, the following directors being 
elected:

W. L. F ren d en steio , F rederick  W . R itter, E. S. L a rcb a r and John  E. 
K n app , o f  N ew  Y ork , and  8. A . M eM anigle, W illie  P. B loom , A rthur 
P . DeviDnish, G eorge M. M cD on a ld , and  John  C. K napp, o f  C olum bus.
—V. 67, p. 28.

Continental Cotton Oil Co.—Organization.—This com­
pany, recently organized, is said to control seven plants, 
most of them in Texas. C. L. Ratbborne & Co. are inter­
ested in the enterprise.—V. 68, p. 670.

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Rensselaer & Saratoga.—Earnings of the D. & 
H. leased lines in New York State for the quarter ending 
March 31 were :

,— A lb . A  Susrj.—, ,— y .  Y . A  C a n .—« /— R en t. A  S a r.— .
3 month?. 1899. 1898. 1899. 1898. 1899. 1898.

Gross.....................  $973,«24 $881,656 $190,931 $181,396 $502,532 $508,308
Net............................ 408,670 341,942 64,777 3 .̂9 <3 104,001 125,051
Charges...................  292,150 303,247 86,813 90,031 297,498 304,672
Balance, surplus... 116,520 38,696 df. 22,036 df. 51,098 193,497 179,919

—Y. 68, p, 920 ; V. 67, p. 1054.
Delaware Lackawanna & Western R R —Quarterly.— 

Earnings of the company’s leased lines for the quarter ending 
March 31 were :
3 mos. end- Gross N et In terest, B alance,
ing M ar. 31— earn ings. earn ings. t'/xes. die. su r. o r  d cf.
1 8 9 9 ......................... $1 ,489,369 $623 ,816  $ 61 9 ,249  aur. $4 ,607
1 8 9 8 ............. ............  1 ,422,396 504 ,826  619 ,248  def.114 ,422
- V .  68, p. 871.

Diamond Matcii Co.— Rumor.—A rumor from Chicago 
says the company may issue $21,000,000 common stock at 
par, to take in independent factories. Later reports are that 
negotiations with the thirty-four independent factories are 
progressing satisfactorily, but that it is too early to predict 
their outcome.—V. 68, p. 228.

Easton Consolidated Electric Co.—Purchase.—A press 
despatch says the company has bought the Easton Palmer & 
Bethlehem Ry. for $309,100 and has an option on the Bethle­
hem & Allentown road for $1,000,000. By the latter is prob­
ably intended the Allentown & Lehigh Valley Traction, of 
which the Allentown & Bethlehem Rapid Transit is a com­
ponent part. See statement in February, 1899, Street Rail­
way Supplement, page 8.—V. 63, n. 670.

Electric Storage Battery Co.—Stock Allotment.—The 
stockholders will be allotted from the authorized increase 
it) common stock 25 per cent of their holdings as of May 18, 
1899, payment to be made in full at par for such allotment 
between June 1 and 10: New certificates will be ready for 
delivery June 10. Benj. W. Tingley, DrexelB idding. Phila­
delphia, is the company’s Secretary.—V. 68, p. 926, 927.

Electric Vehicle Co.—Stock Increased.—At Trenton, N. J., 
on May 13, the company filed papers increasing its capi­
tal stock from $10,000,000 to $12,000,000, of which $5,- 
000.000 is 8 per cent non-cumulative preferred.—V. 68, p.927.

Erie RR.— Jersey City Tracks Elevated.—The elevation of 
the company's tracks through Jersey City has been practic­
ally completed and on Saturday last trains began to run reg­
ularly over the elevated structure.—Y. 68, p. 926.

Flint & Pere Marquette RR.—Chicago & West Michigan 
Ry.—Detroit Grand Rapids & Western RIt.—Consolidation 
Pending.—Plans for the consolidation of these companies are 
under consideration, T. F. Ryan and Oliver W. Mink repre­
senting the Flint & Pere Marquette. The new company if 
formed maybe called the Detroit & Pere Marquette RR., 
and have W . W . Crapo, of New Bedford, Mass., as President, 
and Charles Merriam, of Boston, as Treasurer. There are 
also unconfirmed reports of a possible alliance of the Flint 
& Pere Marquette with interests independent of those above- 
named.

At the annual meeting of the Flint & Pere Marquette 
RR., held May 17, 1S99, there was only one change in the 
directory, F. H. Prince, of Boston, succeeding Gao. Coppell. 
—V. 68, p. 819, 924.

General Carriage Co.—President.—Winfield Scott Jewell 
has been elected President and General Manager. He was 
formerly the General Manager of the Indianapolis Street 
Railway Co. and was also identified with the Toledo (Ohio) 
Traction Co.—V. 68, p. 926.

Great Northern Ry.—Possession Taken —On May 1 the 
Duluth Mississippi River & Northern RR. was turned over 
to the Eastern Railway of Minnesota, by which it was re­
cently purchased. See V. 68, p. 822.

Hartford Electric Light Co.—Stock Increase.—'The direc­
tors have authorized an increase of $200,000 in the capital 
stock, making the capital $700,000. The new stock will be 
allotted at par to the stockholders.—Y. 66, p. 1089.

Hocking Valley Ry.—Bonds Called.—Columbus Hooking 
Valley & Toledo Railway Car Trust bonds, Series “ A ,” to the 
amount of $43,009 have been drawn by lot for redemption at 
par and accrued interest on July 1, 1399, at the Atlantic 
Trust Co., No. 39 William St., New York.—V, 68, p. 927.



Mat 20, 1899 ] THE CHRONICLE 977
Jacksonville & St. JohnsRiver By.— Jacksonville Tampa 

k  Key West Ry.—Successor Company.— The Plant Invest 
ment Co., which recently purchased the main line of the 
Jacksonville Tampa & Key West Ry. at foreclosure sale is 
applying: for a charter for the Jacksonville & St. Johns 
River Ry. Co., which will take over the property.—V. 68, p. 
672.

Jefferson Coal k  Ry. Co.—Coal Properties Reported 
Leased.—A  press dispatch from Birmingham, Ala., on May 
1 said:

J. H arry  Lee o f  B altim ore. P res id en t o f  the  Iro n to n  (Ohio) I ro n  & 
Steel Co. and o f  th e  P a lestine C oal C o. o f  T y rco n n e ll, W . V a., and 
m em ber o f  the Ur in o f  8. 8 . Lee & Son o f  G eorges Creek, M<L, has 
leased fo r  a lon g  term  o f  years the ooa l p rop erty  o f  the Jefferson  Coal 
A E r . Co. at L ew lsburg, e igh t m iles  from  B irm ingham . T he m ines, 
which are know n  bb t i e  M ary Lee p rop erty , have a ca p a c ity  o f  1 ,000 
tons per day, and attached  to them  are  1 3 o c o k e  oven s  and e igh t m iles 
o f  ra ilw ay, togeth er with ? ,2 0 0  acres o f  coa l lands. T he p rop erty  is 
ow n ed  by the bondholder* o f  th e  Jefferson  C oal A R ailw ay C o . resid ­
in g  in  B altim ore, and because o f  m noh litig a tion  has n o t  b een  op er 
ated regu larly  fo r  severa l years.

Jersey City Water Supply Co.—In carper, ated. —This com­
pany was incorporated at Trenton, N. J., on May 1 with 
authorized capital of $ l,000,000. The incorporators are
M. J. Kennedy, Fred. C. Cochen, M. K Connelly. John 
McCarthy, Loci- H. Meht of Brooklyn. Henry Balden of 
New York, and W. D. Edwards of Jersey City.

The company is organized for the purpose of carrying out 
rbe contract in de by Jersey City recently with Patrick 
H. Flynn for a new water supply. It is a contracting corn 
pany, and it will begin at once to lay the necessary conduits, 
build the dam and reservoir, and secure the right o f way 
for the pipe-lice.

Kings County Elevated Ry.—Deposits till May 25.—The 
reorganization committee has extended to and including 
May 25 the time within which bonds and stock may be de­
posited with the Guaranty Trust Co. under the plan of reor­
ganization.—Y. 68, p. 724,

Lake Shore k  M lebigsn Southern.—Quarterly.—Earnings 
for the quarter ending March 81 were:
3 months end- Groin y e t  Other Interest, Balance,
tna Mar. St, earning* earning*. Income, taxes. <te. surplus.

........$5 ,340 ,082  *1 .9 4 3 ,25 4  *5 2 ,0 45  $887 ,045  $1 ,058 ,254
1898 ...............  5 ,200 .780  1 ,954,100  8 3 ,240  968 ,24 0  1 ,069,100
- V .  0 « , p, 868.

Lexington (K y.) Electric Railroad C®.—Purchased.— 
John L William j <fc Bora, of Richmond, and Middendorff, 
Oliver <& Co., of Baltimore, have purchased the street rail­
way system of Lexington. Ky., including the ice factory 
and the elect) ic light i-laot o f that city. The following 
directors have been elected :

B- L ancaster W lU sm s, P resident, G eorge W . D am atl, Vlct- P r,'-:"  
d ea t, R ichard  P. S toll, T reasurer. J , It. M orton . 8. D avies W arfield. 
J . W . MKltU-nilnrf, W. J. Ism gbrtdge.—V . 69, p, 390,

Long Island KR. $4,000 000 Sew 4* Offered.—By adver­
tisement on another page, August Belmont & Co., and Strong, 
Sturgis & Co of tbit city, and Lee, Higgmson & Co. of Bos­
ton, offer for sale $1,000,(1 0 of the comoany’s unified mort­
gage 4 per cent 50 year gold bouda, at 93 ami accrued in­
terest. The bonds offered are part of a total issue of $13,- 
000,000 recently authorized by the stockholders of the rail­
road company for the pnrpose of bringing the various prop­
erties composing the Long Island System into a single owner­
ship, At the same time adequate provision has been made 
in tne mortgagefor the future needs of the company. Nearly 
two-thirds of the issue is reserved to retire the present 
bonded indebtedness of the company and its leased lines and 
for the liquidat on of fliating debt’, real estate mortgages 
and equipment notes. The proceeds of the remainder are to 
be used for imptovemenfs, such as the abolition of grade 
crossings, the Atlantic Avenue improvement, and to defray 
the cost of a change of motive power to electricity or other 
power, should such a change seem advisable. Of the pro­
ceeds of the bonds now offered $3,500,000 will provide 
sufficient funds to pay off the floating debt of the company 
and ail of its real estate mortgages and equipment notes, and 
also pay for improvements that have been or are now being 
made to the property. The proceeds of the remaining $500, 
0( 0 have been used to purchase, on favorable terms, under­
lying securities of various issues. The company has already 
issued $1,650,000 of the bonds in exchange for other under­
lying issues, making the total amount outstanding $> 650.- 
000. The refunding of the obligations of the company 
already made will result in a saving of fixed charges of over 
$24,000 per annum. On the other hand, the issue of new 
non da for improvements will make a net increase in fixed 
charges of about the same amount, but this is justified, in 
the opinion of the management, by the large increase in net 
earnings that will result from the expenditures referred 
to. Further details of the issue, together with a statement 
of recent operations of the company, are printed in an ad- 
joinieg column.

Control o f  Steamboat Line.—The company has obtained 
control ' f the stock of the Monfank Steamboat Company 
by purchase of the majority interest held by Joseph 
Fahys & Co. of Sag Harbor. The minority stockholders 
will receive the same price if they care to sell. The 
capital of the steamboat company is $200,000. Possession 
will he taken May 2§.—V, 63, p. 927.

Mason City & Fort Podge RR.—Denied.—The report that 
the Mason City & Fort Dodge RR,, bag been acquired by the 
Chicago Milwaukee & St. Paul Ry. Co. la officially denied.— 
V. 68, p.523.

Manhattan Ry.— Quarterly.—Earnings for the quarter and 
the nine months ending March 31 were :
3  Mios. end. Gross S et Other In terest,

M a r.31— ea rn in gs , earn ings. Incom e. taxes, etc. Surplus.
189-1......... $2 ,342 ,714  $1 ,014 ,591  $4S ,300 $675 ,701  $3S7,190
1S98...........  2 ,429,301 1 ,067,756 45,625 639 ,067  474 ,314

9 M onths—
1898 9 ... .$ 6 ,4 8 8 ,0 2 3  2 .570.007  $ 14 3 ,300  $ 2 ,0 14 ,657  $698 ,650
1 8 9 7 -8 ... .  6 ,966,717  3 ,012,389  147 ,917  2 ,021,011  1 ,139,295

Dividends of 1 per cent quarterly call for $300,000 quarterly 
or $900,000 for the nine months.—Y. 68, p. 872.

Manhattan Tunnel Ry.—Tunnel to New Jersey. — This 
company was incorporated at Albany on May 17 with a cap­
ita! stock of $10,000, which may be increased to an unlimited 
amount, to construct a sub-surface or tunnel railroad of 
standard gauge for the transportation of passengers and 
freight from a point “ on the west side of the borough of 
Manhattan somewhere below Canal Street to some terminus 
in Jersey City.” The directors are :

Frederick  M artin  Lande, Charles 8. B rad ley , W illiam  E. K n ight, 
A rthur P . K night, W illiam  A . C ourtU nd, John  P, Laflln and  D avid J. 
N ew laad o f  N ew  Y ork  C ity , Jam es V . H u lse  o f  B rook lyn  and P h ilip  
W . H a ll o t  C ran ford , N . J.

The offices are at 20 Broad St.
Manufactured Rubber Co.—Incorporated.—This company 

was incorporated at Trenton, N. J,, on May 11, with $0,000,- 
000 authorized capital stock in shares of $50 each, 20,000 of 
which are preferred 8 per cent cumulative. Incorporators: 
Josiah H. Dubois. William J. Jackson, A, Thompson Dukes 
and Crayton E. Platt of Camden, N. J.

There is called on the preferred 20 per cent, payable May 
25. The preferred, it is stated, received a bonus of lfO per 
cent in common stock, issued full paid. The preferred stock 
is entitled to dividends at the rate of 8 per cent per annum, 
cumulative, on the amount paid in, after which both classes 
of stock share alike. Various facts of interest are:

W. W . Gibb*, P resident; G eorge  PhiUer, V ice-P resident; C layton  E. 
PU tt, Secretary and T res«urer, Sam uel It. Sh ip ley , H erbert L loyd , W.
M. Sharps a l lo t  P h ila d e lp h ia ;! . A ppleton , N ew  Jersey. The com ­
pany, by  m eans o f  patented processes, p roduces a  m aterial w h ich  re­
sem bles pure rubber. The prospeotu* says It can n atu ra lly  be used 
In a very  large p rop ortion  when m ixed w ith  pure rubber, and w hen 
m ade up  wl i h rubber into finished good s  ca n n ot be  d etected  even  
b y  expert*. F inished  good s  m ade from  50 p e r  cen t pure rubber and 
50 s«sr oent m an ufactured  ru bb er present a s  g ood  an appearan ce and 
have a* lasting qualities as those o rd in a rily  on  the m arket m ade from  
pare  rubber

M us*ucli n set I s Electrical Companies.— Union—An ap­
parently authoritative statement says: The stock of the new 
company being formed to own the o’rincipal street railways in 
Massachusetts outside ot the Boston elevated system will be 
about $.’4,000,000. Oae half will be cumnlat.iv • 4 per cent 
preference stock and the balance common. It is underwrit­
ten at par for the preferred with 60 per cent common as a 
bonuB. The balance, 40 per cent of common stock, is used 
in organization, etc.

The amalgamation will be known as the “ Massachusetts 
Electrical Companies," and will be organized as an association, 
and will not be incorporated. The companies which it is 
understood will be acquired are as follows :

Low ell L aw ren ce *  H averhill, Rending &  L ow ell, L ow ell &  S ubur­
ban , K ockport S treet R y .. Nashua Street R y ., G lou cester S treet R y.. 
G lou cester A R oekport, G lou cester E ssex A  B everlv , Lynn A  B oston, 
B everly  A D anvers, Salem  A W akefield , W akefield A  S ton eh im , 
W oburn *  R eading, M ystic V alley, N orth  W oburn Stree,t R y .. W est 
R osb u ry  A  R oslindale, N eedham  A B oston , N orfo lk  Central. N orfo lk  
Suburban. Boston M ilton A B rock ton , B rain tree Street R y., B rock ton  
s tree t Ky.. B rockton  A East B ridgew ater, B rockton  B ridgew ater & 
T aunton . Qtilncv A  B oston . T aunton  S treet R v,. D ighton  Som erset A 
-Kw ao*ea , P rov iden ce  A  T aunton , G lobe street R y. (Fall R iver), N ew ­
p ort A Fa 1 E lver, N ew port Street I ly „  N ew p ort Illu m in ating  Co. and 
H yde Park E lectr ic  L ight Co.

The preferred stock, it is stated, will soon be offered for pub­
lic subscription at 105, each share carrying one-half share of 
common stock as a boons. E. Rollins Morse & Bro. and 
Tucker. Anthony & Co., Boston, have the consolidation in 
charge.

Minneapolis St. Paul & Snnlt Ste. Marie Ry.—Canadian 
Pacific It j .—Sale o f Quarantecd Bonds.—A cablegram from 
London announces the offering of $3,500,000 Minneapolis St. 
Paul & Sanlt Ste. Marie second mortgage 4 per cent fifty- 
year gold bonds, interest guaranteed by the Canadian Pa­
cific Railway, the issue price being £196 per $1,000 bond. 
The loan is part of an authorized issue of $5,000,000, fully 
described in the C h r o n ic l e  of April 22, page 770.

Missouri Kansas k  Texas Ry.—Consolidation.—Gov. Say­
ers has signed the bill which authorizes the company to pur­
chase and operate the Sherman 8breveport & Southern road 
on condition that the road shall be extended from Jefferson, 
Texas, to Shreveport, La., and from San Marcus to San An­
tonio within two years.—V. 68, p. 572.

Nashville Street Railway.—Sale of Road.—The stock­
holders will vote June 17 on a proposition to sell the property 
to the Nashville Railway Co.—V. 69, p. 872.

National Carbon Co.—Purchase Completed.—The deed 
transferring the plant of the National Carbon Co. of Cleve­
land to the new consolidated corporation was recorded at 
Cleveland on May 11. This purchase, it is stated, ensures 
the success of the plan of consolidation.—V. 68, p. 130,

National Cash Register Co.—Preferred Stock Offered.— 
Baring. Magonn & Co., New York, recently offered at 112 
$500,000 of this company's 7 per cent cumulative preferred 
stock. The following statement is made :

This com p a n y  has acquired  the business o f  the  N ational Cash 
R egister C o., o f  D ayton , O., w hich  has been in successfu l op era tion
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fo r  som e seventeen years, and it w ill be coni rolled  b y  tbe  sam e staff 
m anagem ent The entire assets and good  w ill o f  tbe Ohio com pany 
are turned over to the New Jersey corpora tion  in consideration  o f the 
above $4,0 ' 0 ,000  o f  com m on stock- O f the $1,000 ,000  o f  preferred 
stock  on ly  $tj00,000 la at present Issued, the ba lan ce  being held in 
the treasury and on ly  Issuable fo r  onsh at par, or fo r  p roperty  I*or 
chased to the va lue o f  $400,000. V ice-P residen t F. J . Paterson , o f 
the Ohio C om pany, says:

••The business is the m anufacture and sale o f  cash registers, auto­
graph ic registers anil sim ilar devices . The com pany em ploys about 
1,700 hands, and its yearly  sales are nearly  $2,500,000. The plant 
used by the com pany consists o f  severa l aores o f  ground, upon which 
stand six  structures, live o f  b r ick  and one o f  steel. T w o m ore largo 
new buildings are to  lie erected  this year, and tw o  m ore stories are 
to be added to the present steel build ing and the entire p lan t and m a­
ch inery are in the  very  b est con dition . Tho proceeds o f  the  $600,000 
o f  preferred stock  now  issued w ill be used to erect the additional fa c ­
tory buildings above referred  to . to p a y  ex istin g  debts and to  pro) 
v id e  an Increased w ork ing  ca p ita l.”

Tlte preferred  stock  lias priority  over the com m on stock , both  as to 
d ividends and as to  all p roperty  and assets in case o f  liquidation.

Chartered accou ntan ts report the net earnings o f  the Ohio com pany 
for  1896 as $187,796, for 1897 as $293,212, and for  1898 as $297,591. 
I t  has n ot been the custom  to take into consideration  at the end o f 
each  year the value o f the consigned stock o f registers in the hands o f 
agents; if a con servative  valuation had been m ade o f this prop erty  
the profits o f  eaoh o f  the above years w ou ld  have b een  as follow s:; 
1896. *255 ,998 ; 1897, $100,178; 1898, $372,188. The first d iv idend  
( 1 *  p e rce n t) w ill be due Ju ly  15 next, and future dividends w ill be 
due sem i-annually, Jan . 15 and J u ly  15.—V . 68, p. 672.

National Electric Co.— Autho itative Statement.—It is 
authoritatively stated that the following-properties have been 
secured and are now under the company’s actual control:

(1) B eacon L ight Co .which is the lessee o f  the C hester E leotric Light 
<fc P ow er Co. The Beaoon Ltght Co. has the exc lu siv e  street lighting 
con tract o f  the C ity o f  Cheater until 1902, the B orough  o f U pland and 
the Borough o f R idley Park, w hich  la tter con tracts  co v e r  a period  o f 
five  years. Thus the com pany cov ers  a ll o f  the territory  betw een 
Philadelphia and Chester, in clusive  o f  the latter.

(2) O verbrook E leetrlo Co., w hioh cov ers  that d istr ict  in  WeBt Phila­
delphia  know n as O verbrook  Farm s and vloin ity , and  w hose charter
entitles it to  supply light, heat and p ow er  anyw here in  Philadelphia. 
I t  is proposed fthat a new  and 
Philadelphia fo r  the use o f  this oom pany.

larger p lan t shall be  b u ilt In W est

(3) Cheltenham  E lectr ic Ltght, H eat <fc P ow er Co., w h ich  supplies 
light for  territory  in M on tgom ery C ounty and ad jacent territory  in 
Philadelphia. T he plan t is loca ted  at Oak L ane on  the Philadelphia 
County line.

Negotiations are now pending with representatives of cer­
tain large lighting companies in Philadelphia and elsewhere. 
A considerable snm in cash, it is stated, is in the treasury of 
the new company in addition to the securities of the com­
panies just purchased. The new company was incorporated 
on May 1, 1899, with $25,000,000 capital, consisting of 500,000 
shares at $50 each. “  It expects to engage in the business of 
purchasing, acquiring control and financing electric-lighting 
companies in and adjacent to Philadelphia County, confining 
its operations, however, chiefly to electric lighting-plants in 
Pennsylvania.” Offices have been secured in the Real Estate 
Trust Company Building, S. E. Cor. Broad and Chestnut 
streets. The officers are;

President, Isaao A. Sweignrd; V ice-P resident, C larence W olf; S ec­
retary, E llis A m es B allard; Treasurer, W intlirop Smith; A ssistant 
Treasurer, W . L. M cC liotook .

The company’s stock (150,000 shares par $50, $10 paid) has 
been placed in the unlisted department of the Philadelphia 
Stock Exchange. See also item publishedlast week, page 928.

Newport News Abattoir Co.—On "Unlisted” in Philadel­
phia.— Of the company’s $1,000,000 capital stock, $460,000 
common and $467,000 preferred (par value $100) reg­
istered with New Jersey Corporation Guarantee & Trust, 
have been placed on the unlisted department of the Phila­
delphia Stock Exchange. The company, whose directors are 
Chas. H. Graham and Chas. Warthman, of Philadelphia,
E. S. Palmer, of Merchantville, N. J., and C. W . Harvey, of 
Wenonah, N. J., has acquired 25 acres of land at Newport 
News on the main line of the C. & O. RR., and in connec­
tion with the wharves of the Ches. & Ohio. Steamship Co. 
and other lines, and proposes to establish a large packing 
plant for export business. The plan is to handle 150,000 cat­
tle, 300,000 head of sheep and 200,000 head of hogs the first 
year. The company is a New Jersey corporation.

New York & Brooklyn (Tunnel) RR.—Ordinance.—An
ordinance was introduced in the Board of Aldermen on 
Tuesday, confirming and completing this company’s right to 
construct and operate a double-track tunnel railroad, extend 
ing from Ann Street and Park Row under the East River 
to Adams and Willoughby streets in Brooklyn. The fran­
chise is to run for fifty years, with the right to twenty-five 
year renewals, and the city is to receive 3 per cent of the net 
profits from operation remaining after deduction of 5 per 
cent on the cost of construction. Frederic B. Esler, President 
of the Metropolis Contract Co., which wishes to construct the 
rapid transit tunnel in Manhattan, is interested in the com­
pany, and Emerson McMillin & Co. are the bankers which 
are proposing to finance it. Various facts as to the New 
1 ork & Brooklyn RR. were in V. 63. p. 794 and V. 64 p 83 
See also V. 68, p. 673.

New York Chicago & St.Louis.—Quarterly.—Earnings for 
the quarter ending March 31 were :
3 months end- a rose N et Other

ing Mar. 31, — • —
1 8 9 9 ____
1898____
—V. Us, p. 923.

New York Philadelphia & Norfolk RR .-L isted  in 
Philadelphia.—The Philadelphia Stock Exchange has listed 
$2,500,600 first mortgage 4 per cent gold bonds, due Jan. 1, 
1,  i!; V both principal and interest payable in gold coin, free 
o f United States and Statesof Maryland and Virginia taxes

In terest, B alance,

and $1,000.000 income mortgage 4 per cent registered gold 
bonds. The official statement says:

The authorized  issue o f, first m ortgage 4  per cen t go ld  bon d s  is 
J3.000.0u0, o f  w hich  am ou nt there has b een  issued $ 2 ,032 ,800 , e x ­
changed fo r  $1,848  0 00  o ld  6 per cen t  first m ortgage b onds, and 
$467 ,200  in p art settlem en t o f  overdue ooupon s held  b y  the P enn sy l­
vania  R S . and the P hiladelph ia  W ilm ington  & B a ltim ore  R R . co m ­
panies ; in all, $2,500 ,000 . The rem ain ing $500 ,000 , un issued, are re­
served fo r  betterm ents, to be issued  from  tim e to tim e at the d iscretion  
o f  the board  o f  d irectors .

F loa ting  debt, none. A uthorized  cap ita l stock , $ 2 ,0 0 0 ,0 0 0 ; issued, 
$  i .714,375 in  shares o f  $50  each, represented  by  negotiab le  trust cer­
tificates issued by  the F id e lity  In su ra n ce  T ru st & Safe D ep osit  Co.

Income Bonds.—The mortgage provides for the payment of 
the interest on the income bonds, as follows :

* * T ile registered  ow n er o f  this bond  shall be en titled  to  reoeive
sem i annu ally , on  the first days o f  M ay and o f  N ovem ber in  eaoh year, 
ou t o f  the net earnings o f  the com p an y, sueli in terest, n ot exceed in g  
the rate o f  4  per cen tum  p er  annum , as the b oard  o f  d irectors  m ay 
from  lim e to tim e d e c la re ; to  be pa ya b le  thereou t upon  the p rin c ip a l 
o f  this b on d  a fter  th ey  shall have m ade such p rov is ion  ou t o f  surplus 
Incom e or  net earnings as to  them  from  tim e to  tim e shall b e  deem ed 
necessary to p rov id e  fo r  such reasonable  im provem ents and better­
m ents o f , and additions to , the  p rop erty  as shall be advantageous fo r  
the safe, p roper and econ om ica l op era tion  o f  the  s a m e ; P rovided , 
how ever. That no  d iv idend  shall tie declared  upon the ca p ita l stoek  o f  
the oom pan y unless in terest a t the rate o f  4  p er  cen tum  p er  annum  
shall have been p a id  up on  this b on d  fo r  tw e lv e  m onths p reced in g  the 
declaration  o f  said d iv id e n d ; A n d  provid ed  also, T hat the  in terest 
herein p rov ided  to  he paid  shall n o t  he  accu m u lative . * * *

The Fidelity Insurance Trust & Safe Deposit Co. is trustee 
under both mortgages.—V. 68, p. 773.

Northern Pacific Ry.—Registered Bonds Called.—The first 
call for redemption of registered bonds secured by the 
general first mortgage of 1881 is made this week. To meet the 
requirements of the sinking fund $482,000 of the loan has been 
drawn and will be paid at 110 and interest on presentation at 
the Central Trust Co., interest ceasing July 1. Of this 
amount $232,000 are coupon bonds, completing the retirement 
of the coupon issue, and the remainder consists of fifty bonds 
of $5,000 each, a portion of the registered bonds which 
under the deed of trust were not subject to call until after 
the redemption of all the coupon bonds. The outstanding 
issue of general first mortgage bonds will be reduced by 
this drawing to less than 5 millions. The amonnt of the 
issue at the time of the reorganization in 1896 was $40,-
732,000, See notice in advertising columns of to-day’s 
Chronicle.—V. 68, p. 188.

Norfolk Suburban Street Ry.— Sale of Stock.—Owners of 
more than a majority of the capital stock having arranged 
to sell their holdings at $200 per share, the minority stock­
holders are offered the same price, provided they deposit their 
holdings at the office of the International Trust Co , Boston, 
on or before May 20, 1899.

Pacific Coast Biscuit Co.—Securities Offered.—The part 
not already subscribed for of the company’s authorized issue 
of $1,500,000 bonds, $1,500,000 preferred stock and $3,500,000 
co nmon stock, namely, $1,250,000 first mortgage gold 6s and 
$250,000 seven per cent cumulative preferred stock, has been 
advertised for sale in Portland, Ore., at par.—V, 68, p. 872.

Park Steel Co.—First Dividend.—The directors have de­
clared a quarterly dividend of \% per cent on the preferred 
stock, payable June 1,1899. D. C. Clapp is Secretary,—V. 
68, p. 525.

Peoria Decatur & Evansville R y.—Early Decree Expect­
ed.—There is said to he no opposition to the foreclosure pro­
ceedings under the first mortgage, and it is thought the 
Court will soon grant a decree, though the date of sale may 
be delayed pending the determination as to the respective 
value of the two divisions of the road. The modified plan of 
the second mortgage committee has received the assents of 
$1,800,000 out of the $2,000,000 bonds. This committee will 
protect the interests of the seconds at the foreclosure sale, as 
provided in the bondholders’ agreement. Second mortgage 
bonds not deposited with the New York Security & Trust 
Co. would be wiped out in the event of a foreclosure sale 
under the first mortgage.—V. 68, p. 619.

Rutland RR.—Ogdensburg Transit Co.—Boats Purchased. 
—President Percival W . Clement of the Rutland RR. Co., 
on May 5, bought a large block of the securities of the Og­
densburg Transit Co., which owns a fleet of eight freight 
boats and elevators at Ogdensburg on Lake Champlain, and 
on May 17 he was made receiver of the property prepara­
tory, no doubt, to foreclosure and the acquisition of a clear 
title.—Y. 68, p. 131; V. 68, p. 188,

Sloss Iron & Steel Company.—Operations.— In the edito­
rial pages of last week’s Chronicle was given an article 
showing the remarkable development of steel and iron com­
panies within recent months. As bearing on the subject the 
following items are of interest:

A special dispatch to the “  Evening Post” from Birming­
ham, Ala., May 17 said : “  The Sloss Iron & Steel Company 
of Birmingham has let the contract for erecting one hundred 
bee-hive coke ovens at New Found Brookside, Ala. A  coal 
mine is being opened, and an output of from 400 to 500 tons 
of coal will be mined each day. The Sloss Company fired its 
furnace No. 1 to-day in Birmingham. This is the first time 
in eight years that all four furnaces have been in blast. No 
more iron is being sold for export to Europe, as better prices 
can be had in the domestic market.”

The “ Iron A ge” understands that the American Steel & 
Wire Co. will require this year 1,200,000 tons of steel billets, 
and estimates the company’s total product at abmt 1,000,000 
tons gross.
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The “  Chicago Times-Herald " is authority for the state­

ment that within the next month a company with $10,000, 
000 of capital stock will be organized to establish at Chicago 
a large plant for the construction of steel freight cars.

It is reported that the Wheeling Iron & Steel Co. of West 
Virginia is about to begin the construction of a tin platemill. 

A s  to the new Warwick Iron & Steel Co. see below.
South Carolina & Georgia Extension RR.—New Mort­

gage. -T h e  company has recorded its new mortgage for $1,-
800,000 made to the Continental Trust Co. of New York, as 
mortgage trustees. A  release of the mortgage for $1,800,- 
000 on the old Ohio River <Sr Charleston RR , held by the 
Boston Safe Deposit & Trust Co., was filed.—V. 69, p. 878.

Southern Ry.—Atlantic roast Line—Atlantic & Yadkin 
Ry.—Carolina M inland Ry.—Acquisitions—Neic Bonds— 
Atlantic dc Yadkin.—An arrangement has been entered into 
between the Southern Ry. Co. and the Atlantic Coast Line 
by which the Atlantic & Yadkin, formerly the Cape Fear & 
Yadkin, will be divided between the two companies. The 
road north of Sanford, N. C., to Alt. Airy, with its branches, 
161 miles in all. goes to the Southern Ry. Co. through pur­
chase of the entire $1,000,000 stock of the Atlantic St Yad­
kin, and the line south of Sanford to Wilmington with the 
branch to BennettsviJle goes to, and will be owned in fee, 
by the Wilmington & Weldon, which latter company is con­
trolled by the Atlantic Coast Line. The Southern Ry. Co. 
will issue $1,500,000 of 4 per cent 50 year bonds on its por­
tion of the road and the Wilmington & Weldon will issue 
$1,800,000 of 4 per cent 50-year bonds on its portion.

Carolina Mialand Ry —The Southern Railway Co. has 
nrchased the Carolina Midland, which runs from Allendale.
. C., to Seivern, 55 miles, and also the Seivern & Knoxville, 

running from Seivern to Bates burg, 17 miles. Th>* building 
of 28 miles of road between Columbia and Perry, a point on 
the Carolina Midland, will give the Southern Railway 80 
miles out o f the 140 miles of its proposed line between Co­
lumbia and Savannah.—V. 08, p. 281, 929, 570; V. 63, p. 357.

Standard Metal Co.—Brass Specialty Consolidation.—A 
New Jersey corporation bearing this title, it is proposed, 
shall consolidate the following concerns, making car journal 
bearings, bronze and brass specialties :

E. B lanc M anufacturing C o., o f  N ew ark, N. J .; Paul S. R eeves A 
S on , P h llade ’ phla; the U u n w c iu  B ronze C o., P ltw b u rg ; F u lton  Iron 
A  E ngine Work*. D etro it ; D o ited  State* B ro n /e  C o., C h icago; H ew itt 
M an u factu rin g  C o.. C h icago; Buffalo Brass Co., D epew , N . Y .; Mi! 
wmukee Bra** A  C opper C o.. M ilw aukee, and  M oore , Jon es  A Co., St. 
1,001*, B rady M etal C o., o f  J ersey  City.

The capital stock of the new company will be $5,200,000, 
consisting of $1,800,1X10 of 7 per cent cumulative preferred 
Stock and $1,000,000 common stock. The cash necessary to 
bring about the combination, It Is said, has been underwritten. 
A portion of the preferred stock is being offered at par, with a 
bonus of 100 per cent in common stock,by a Pittsburg house. 
The several properties are to lie acquired free of all encum­
brances and indebtedness. The prospectus says in part;

The estim ated va lu e  o f  the properties to be taken o v e r . Including 
their real estate. plant*, patterns, equ ipm ents, patents, trade m ark*, 
m erchandise, cash , a ccount* receivable , business, g o o d  w ill, e tc ., i* 
upw ard* o f  $ 5 ,200 ,000 , o f  w h ich  the qu ick  asset* atone am ount to 
about $ 520 ,000 . I t 1* proposed  that th e  n ew  corpora tion  shall have a 
ca p ita l stock  o f $5 ,200 ,000 , d ivided  a* a b ov e  stated, and shall issue 
a ll o f  the sam e In lieu o f  the properties to  be taken o v e r ; o f  the stock  
so  issued 550,0*. 0  o f  the  preferred  s tock  shall he returned  to the 
treasu ry  o f  the new  com pany. The com pan ies w hose properties are  
to  be taken o v e r  have been su ccsw ifo lly  engaged  in business upw ards 
o f  ten year* o r  longer. T heir aggregate annual sale* and net profit*, 
as show n by  th eir  balance sheets, are as fo llo w s ; F or the y e a r  1898, 
sale*. 8 2 .068 ,719 . net prollt*. 9 1 7 1 .1 8 0 ; fo r  1997, sales, $ 2 ,1 10 ,7 0 7 , 
net profits. $ 17 0 ,0 8 3 ; for  1809 ,£2 ,950,971 , net prollt* 8218,519.

T he net profit* o f  1 *98, $218 ,529 , are a lone sufficient to pay d ividends 
on the proposed  issue o f  cap ita l s tock  o f  the new  com pany, as fo l lo w s : 
7  nor c -nt on $ i  ,750.000 preferred  stock , $122 ,500 . and 2 '82-i par 
cen t on $3 ,400 ,000  com m on s to c k .$90 ,029 . T he saving* and a d va n ­
tage* from  consolidation  It I* con serva tive ly  estim ated will annually  
a pproxim ate  $900,000. The principal product 1* jou rn a l hearings for  
a il classes o f  ra ilw ay cars and locom otive* . The 'business d on e  b y  the 
com p a n ies  nam ed during the last yea r  w as abou t 90  per oeh f o f  the 
w h ole  in this cou n try  A * a  ru le  the cu stom er* a te  responsib le , and 
t he risk o f  loss from  bad  sales  very  e ig h t . Gen. C harles M iller o f  
F ran k lin , Pa , has con sented  to  a cce p t  the P res id en cy  o f  the new  cor­
poration

The fo llow ln g-n atoed  persons, m ost o f  w h om  have been a ctiv e ly  
engaged in and all o f  w hom  have been  identified w ith  the business o f  
the con stitu ent com p a n ies , have consented  to a ct a* d ir e c to r s : 
W illiam  J. W atson, Jn les  E . F rench, M illard T. Conklin , H. IT. H ew itt.
C. M. H ew itt, Den C harles  M lller.Cha*. N. F in ch .G eo . H. Steed*; Paul 
8. R eeves. E dw ard A . M ore, G eo. A . M cLean.

Union Bag & Paper Co. —New Director and 2d  ITcej 
Pres.—Reserve Fund,—At a recent m-eting of the directors 
N O Pierce resigned as Second Vice-President and director 
and A, M. Perrin was elected to fill his place. The execu­
tive committee was authorized to invest $1,000,000 of the 
cash reserve in the treasury in United State* Government 
bonds. G-. R. Sheldon & Co., No. 2 Wall Street, are inter­
ested in the enterprise.—V, 69. p. 675.

United Pratt Co.—Consolidated Company.—This company 
was recently organized under the laws of New Jersey with 
authorized capital stock of $20,000,000. Of this amount, it 
is  stared, $12,000,000 ha* been issued, including $1,650,000 is­
suer) gf par for cash and $10,850,000 for properties in the con­
solidation. Among the properties acquired are stated to be: 

Beaton F ru it C o o f  B oston , w ith  associated  com p an ies, in clu d in g  
Bunkman Fru it Co. o f  B altim ore. D om in ion  Frn lt Co. o f  P uerto P la ta , 
8 »n  D om ingo; Quaker City Fru it C o o f  P h iladelph ia  and B am s F ru it 
Go. •<’  -  « M .  Cuba. Banes Fruit C o o f  B anes, Cuba; A m erican  F ru it 
C o., Mew Y ork  C ity; T rop ioa l T rad ing A  T ransport Co. o f  C entral 
A m erica: C olum bian F ru it Co.. B ocas del T oro , Bonth A m erica;
Snyder B anana C o., H ew  O rleans, La,; p roperties  o f  St. C. Keith in 
C o st*  flic* . D om ingo and Santa M artha, C olom bia . H ew  Orleans 
BnilJe R oy*) M ail A Central A m erica  Steam ship C o,, L im ited, know n

a* the M eeheca  L ine o f  N ew  O rleans, L a . (s ix  steam sh ips), th e  O tor 
Pioneer S team ship Co. o f  N ew  O rleans (fou r  steam ships) and p ro p e r ­
ties In H onduras.

These companies, with others to be acquired, it is stated, 
will give the new concern practical control of the tropical 
fruit business of the United States. Minor C. Keith is quoted 
as saying:

The U nited  F ru it  Co. w ill do busin ess n o t  o n ly  as a sh ipper b u t as a
Srodnoer, and  to  that end  has re ce n tly  aoqulred m y personal p lan t a - 

on properties  In San D om in go , C osta  K iea  an d  Santa M artha. C o­
lom bia. I t  a lso ow ns ex te n s iv e  p lan tations In B ritish  and  Spanish 
H onduras, at P ort J.lm on, B oras del T oro , Jam aica  and Cuba. M y 
ow n  properties  p roduced  abou t tw o  and a h a 'f  m illion  b u n d le s  o f  
bananas annually , and a ltogeth er the com p an y  w ill possess grow in g  
Interests to the  exten t o f  about s ix  m illion  bunohes. W e n ow  h a ve  the 
fruit trade o f the cou n try  substantia lly  In ou r an da and  w ill be  a b le  
to  d irect it in te lligen tly . D u ring  the  la st tw en ty  five  yea rs  n o t  m ore 
than fou r o r  live banana com panies have pu lled  throu gh  intaot, and  
scores have gon e to  the w all. T h ey  op era ted  b lin d ly , and con sequent­
ly  overstock ed  som e m arkets and le ft  som e bare. A ll th a t w ill n ow  
be ch an ged  and w e con fid en tly  a n ticipa te  in creasin g  the vo lu m e o f  
business as m uch  as 25 per cent. T here  w ill be  no  ten d en cy  tow a rd  
an Increase o f  price . A t  the sam e tim e, a ll parties  oonoerned  w ill 
make a fa ir  liv in g  profit.

The directors include Andrew W. Preston, Vice-President 
and General Manager Boston Fruit Co.; Minor C. Keith, 
Costa Rica; Lament G. Burnham, President Metropolitan 
Coal Co. of New York; T. Jefferson Coolidge, Jr , President 
Old Colony Trust Co. of Boston. Mr. Preston is President 
of the new company.—Y. 68, p. 620.

United States Glue Co.—Pending Consolidation.—Pre­
liminary plans forth© organization of this New Jersey cor­
poration were effected on May 13 by Guggenheimer, Unter- 
myer & Marshall. The company, it is stated, will acquire 
the plants of the Armour Company in Chicago, the American 
Glue Co. of Boston, the Diamond Glue Co. and the United 
States Glue Co. of Milwaukee, the Delaney Co. of Philadel­
phia, the United Tanners’ Glne Co., etc., and, it is claimed, 
will practically control the glne stock and raw material from 
which glne is manufactured. Of the capital stock of $85,000,- 
000, $15,000,000 will be 7 per cent cumulative preferred. 
Only $15,000,000 of common and $10,000,000 o f preferred will 
be issued at present. The par value of shares is $100. Louis 
Steinfeld, who lives at St. Andrew’s Hotel, Seventy-second 
Street and the Boulevard, is said to be promoting the enter­
prise.

Warwick Iron & Steel Co.—Purchase.—The Warwick 
Iron Co. of Pottstown has agreed to a sale of its pig iron 
plant to the Warwick Iron & Steel Co., with a capital stock 
of $1,.ViO.OOO, of which $500,000 to remain in the treasury. 
The shares are 510 each, and are being offered full paid Ifor 
$10 50 by H. Bachman A Co, of Philadelphia. Improv- 
ments, including a steel mill, may be undertaken.

Williamsport A. North Branch RR.—Purchased,—A press 
dispatch from William-port says that a syndicate composed of 
S. D. Townsend, of Philadelphia. C. W. Woddrop and B. H. 
Welch, of Poahsville, Penn.; H. II. Farrier, of Jersey City, 
and Henry C. Adams, of New York, has purchased all the 
bonds and preferred and common stock of the Taylor and 
Satterfield estate of Buffalo, N. Y., amounting to over $2,000,- 
1)00 of the total issues of $l,225,00(! stock and $1,125,000 bonds. 
B. H. Welch was chosen President, H. H P’arrier, Vice- 
President, H. C. Adams, Secretary and Treasurer, and S, D. 
Townsend, General Manager.—V. 66, p. 812.

Winchester Avenue (New Haven) R. R. — Bonds Called — 
The directors have formally voted to call for redemption at 
102 at the Merchant*’ Bank of New Haven on June 1 the en­
tire issue of $100,000 six per cent debentures due in 1909. 
The $200,000 new stock, increasing the total issue to $900,000, 
has all been sold.—V. 08, p. 774.

Wisconsin Central Co.—First Instalment o f Assessment 
payable by June  f .—The reorganization managers have called 
for payment on or before June 8 the first instalments of 25 
jy>r i’ »n* each on income bonds, preferred and common 
stock, as provided in plan of reorganization.—V. 08, p. 873, 

Wisconsin Telephone Co.—Erie Telegraph A Telephone 
Co.— Control Acquired.—A  controlling interest in the $1,200,- 
000 capital stock of the Wisconsin Telephone Co., which 
operates under Bell patents in Wisconsin, has been acquired 
in the interest of the Erie Telephone & Telegraph Co. The 

rice paid is said to have been about $800,000. The stock has 
een paying dividends, it is slated, at the rate of 7 per cent. 

The ‘ ’Evening Wisconsin” of Milwaukee says :
A t the pro-en t tim e the W iscon sin  T elephone Oo. ow n s and  operate*

14,000 m iles o f  lines and exch a n ges  In W isconsin , reach es seven ty  
tow ns and cities, has 250  to ll station s throu gh ou t the State, and In 
addition to the exchange lines o f  14 ,000 m iles It also ow n s and  o p er­
ate* 6 ,000 m iles o f  toll line-. The system  was started  In M ilw aukee 
tw enty  years ago.

Officers:—Chas. J. Glidden of Lowell, Mass., has been 
elected President of the Wisconsin Telephone Co.; Jaa. P, 
McKiastry of Cleveland, Ohio, Vice-President; Cbas. A. 
Grant, Trees,, and Geo. B. Perham, Sac,—V. 68, p. 869, 878.

—The list of investment bonds advertised on page x by 
Messrs Redmond, Kerr & Co. is an unusually varied one, 
embracing not only issues of the large railroad corporations, 
but also an assortment of street railway and electric-light 
bonds. Descriptive circulars will be furnished on request.

—The firm of Benwell & Everitt, 6 Wall St., has been dis­
solved and is succeeded by a new firm under the name of 
John D. Everitt <& Co. The house makes a specialty of 
municipal bonds and investment securities.
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The flurry in financial circles at the close of last week, 
owing to the sudden death of ev Gov. Flower, had no effect 
upon the commercial markets. Business in most lines of 
trade has been of a satisfactory character, there being a fairly 
free movement of merchandise both in the way of new pur­
chases and deliveries on outstanding contracts. A  further 
advance has been established in prices for Bessemer pig iroD. 
Wheat values have advanced on a tendency to reduce crop 
estimates and numerous reports of damage to the crop by in­
sects. There has been a renewal of the labor troubles at
Buffalo, and the export business has continued to be held in 
check. Advices received from the Philippine Islands indi­
cate that the insurrection is practically ended. A  feature of 
the week has been the opening of the Peace Conference at 
The Hague.

Lard on the spot has been in only limited demand, as both 
refiners and exporters have continued light buyers. There 
has been, however, no pressure to sell and prices have ad­
vanced slightly, closing at 5'35c. for prime Western and 5c. 
for prime City. Refined lard has sold slowly, but prices 
have advanced to 5-55c. for refined for the Continent. Specu­
lation in lard for future delivery has been moderately active, 
as packers have been buying, and this, together with smaller 
receipts of swine, has advanced prices. The close was 
steady.

DAILY CLOSING PRICES OP LARD FUTURES.
8(U. M on. Tueg. Wed. Thur*. Fri. 

M ay.................................... 5 -3 2  5 -3 7  5 '3 5  5-27 5-35 5 '4 0
Pork has been quiet but prices have held to a fairly steady 

basis, closing at 88 25 @ 9 00 for mess, 810 50 @11 00 for 
family and $10 50 @ 12j00 for short clear. Cut meats 
have been in moderate demand and steadier, closing at 4% 
@4J^c. for pickled shoulders, 8@834e. for pickled hams and 
5 @ 5J-4'c. for pickled bellies, 14 @ 10 lbs. average. Be9f 
has been quiet and unchanged at $8 50 @ 9 CO for mess, $9 00 
@ 9 50 for packet, $9 50 @10 50 for family and $18 50 @ 14 00 
for extra India mess in tcs. Tallow has been more active and 
higher, closing at 4J£c. Oleo-stearine has been steady, closing 
at 5fgC. Lard stearine has advanced to 6c. for prime City, 
Butter has been in fair demand and higher, closing at 15c. 
@ 19c. for creamery. Cheese has been quiet and rather easier, 
closing at 8c, @ 11 }£c. for State factory, full cream. Fresh 
eggs have been in fair demand and steady at 14c. @ HHc. 
for choice Western.

Brazil grades of coffee have been steady and a large busi­
ness haB been transacted in Santos coffee on a cost and 
freight basis, including Nos. 5 to 9 at 6c. and Nos. 3 to 9 at 
6}-<c. The spot market has been slightly more active and 
steady at 6 for No 7. Mild grades have had a fairly large 
sale at steady prices, closing at H'4a. for good Cucuta. Spec­
ulation in the market for contracts has been dull and prices 
have sagged slightly. The close was steady.

The following are final asking prices :
M a x .................... 5-OSo. | A u g ................... .. 5 '25o. I N o v .....................  5-450
Jan e...................... 5-05o. 8ep t.....................5-35o. I D eo...........................5-65e
J a ly ....................  5-15o. I Out.......................5-45o. I M oh........................ 5-80c

Raw sugars have been sparingly offered and firm, closing a1 
4?g'c. for centrifugal, 96 deg. test, and 4i£c. for muscovado, 8S 
deg. test. Refined has been fairly active and firm, closing 
at 5J-8c. for granulated. Syrups have been in fair demanc 
for export and steady. Other groceries have been quiet.

Kentucky tobacco has been in only limited demand, bul 
values have held steady. Seed leaf tobacco has had a fairly 
large sale at full prices. Sales for the week were 2,35'J cases 
as follows : 700 cases 1898 crop, New England Havana seed 
fillers, &c., for export, 6^td7^c.: 100 cases 1898 crop, New 
England Havana seed, forced sweat, 25@50c.; 200 cases 1897 
crop, Dutch, 13J£@t5c.; 400 cases 1897 crop, Zimtners, 11(5 
IOHjC.; 150 cases 1896 crop, Pennsylvania seed leaf, 12@12^c 
200 cases 1895 crop, Pennsylvania seed leaf, 13@18J£c.; 10C 
cases 1897 crop, Pennsylvania Havana, 12c,; 200’ cases 189" 
crop, Wisconsin Havana, 8@9c., and 800 cases 1896 crop 
Wisconsin Havana, 10@llc,; also 1,050 bales Havana at 6f 
®85c., in bond, and 225 bales Sumatra at 85e,@$l 75, in bond,

Straits tin has had only a moderate sale, but as there ha! 
been no pronounced pressure to sell, values have held steady 
closing at 25'66@25'75. Ingot copper has been quiet bul 
steady at 18V£@19o. for Lake. Lead has been quiet but val 
nes have held to a steady basis, closing at 4,45@4-.50c. foi 
domestic. Spelter has been quiet but steady at 6%@7c. foi 
domestic. Pig iron has been in fairly active demand an< 
firm at $14 50@16 50 for domestic.

Refined^petroleum has been unchanged, closing at 6 95c, ii 
Dtls.,44oc, in bulk and 7-70c. in cases. Naphtha steady a 
10c. Crude certificates have been neglected: credit balance! 
have been unchanged at $1 13. Spirits turpentine has weak 
ened slightly, closing quiet at 41^@42c. Rosins have beet 
qmetandshghUy easier for the low grades, closing at $1 4! 
-*.**✓ » *or, common and good strained. Hops have beet 

quiet but steady. Wool has been in fairly active demam and higher.

The Movement o f  the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 59,949 bales, 
against 62,818 bales last week and 63,966 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
8,117,136 bales, against 8,401,011 bales for the same period of 
1897-8,showing a decrease since Sept. 1,1898, of 283,875 bales.

Receipt* at— Sat. Mon. Tuet. Wed. TKurs. F ri. Total.

G alveston ......... 1,664 752 3 ,988 749 188 796 8 ,137
T ex . C ity , &o. ...... ...... ...... ...... ...... ......

N ew O rlean s ... 2 ,019 3,286 1,778 1,932 2,550 3,478 15,073
M o b ile ............... 42 135 376 138 282 1,023
P ensacola, &o. ...... 10,669 10 '669
Savannah......... 2,810 1,969 490 33 1,143 914 7 ,329

B runsw ’k,&c. ...... ...... ...... ...... 287 287
C harleston____ 1,085 297 645 1 199 2,137

Pt. R oya l,A c. ------ ...... ....... ...... ...... ......
W ilm ington .. . . 1 5 ......... 14 20 4 0

W asli'ton j& c. ...... ....... ....... .......
N o r fo lk ............. 1,165 978 1,078 1,250 648 1,413 6 ,532

655 655
N ew  Y o r k ........ 475 200 1,510 185 218 171 2,759
B oston ............... 315 302 1,739 211 144 415 3,126
B a l t n o r e ........ ...... ...... ....... ...... ...... 1,818 1,818
Philadel’ a , & o„ ...... ...... 229 65 40 331

T ot. th is w eek 8,551 8,762 11,305 5,070 5,084 21,177 59,949

The following shows the week's total receipts,the total since 
Sept, 1,1898, and the stock to-night, compared with last year.

Receipts to 
M ay  19.

1898-99. 1897-98, Stock.

Thit
week.

Since 8ep. 
1 ,1 8 9 8 .

This
week.

Since Sep. 
1, 1897. 1899. 1898 .

G a lveston ... 8,137 2,277,087 886 1 ,893,948 54,935 42,912
T ex . C.,<fec. . . . . . . 79,602 75 97,676

N ew Orleans 15.073 2,127,443 11,502 2 ,594  539 357,343 205 ,749
M o b ile .......... 1,023 246,482 73 S 360,438 11,228 1 4 ,474
P ’saoola, &o. 10,669 215,081 116,701
8 av a n n a k ... 7 ,329 1,055,003 3,172 1 ,171,974 28,764 19,475
B r’ wiok,<feo. 287 271 ,230 3,603 267 ,930 266 951

C harleston .. 2,137 363,171 467 464 ,509 11,612 1 0 ,044
P .R oyal,& o. 23,333 4 75,739

W ilm ington. 40 291,265 811 322 ,108 11,378 7 ,580
W ash’n , & c. . . . . . . 1,351 1,280
N o r fo lk ........ 6,532 638 ,983 6,303 552 ,270 55,987 4 1 ,648
N’portN.,<feo 655 29,636 168 24,237 442 3 ,612
N ew Y ork ... 2,759 108,315 1,791 102,447 179 ,915 169 ,180
B o sto n _____ 3,126 295,757 4 ,849 207 ,218 25,000 20,000
B altim ore . . 1,848 45,539 1,043 71,388 14,899 12,018
Philadel, &o. 334 47,258 1,036 76,561 7,358 10,555

T ota ls ........ 59,949 8,117,136 36,454 8,401,011 759 ,127 558 ,228

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.
Receipt* at— 1899. 1898. 1897. 1896 . 1895 . 1894.

G alves’n ,& o. 8,137 961 2,435 2,992 2,514 1,645
New Orleans 15,073 11,502 6 ,877 7 ,02 2 12,190 6,673
M ob ile .......... 1,023 736 551 198 755 153
S a v a n n a h ... 7,329 3 ,1 /2 1,359 3,377 3,014 3,171
Ohas’ton , &o. 2,137 471 1,003 819 1,105 289
W tlm 'ton .& o 40 SSI 50 443 83 74
N o r fo lk ......... 6,532 6,308 5,125 3,364 754 1,407
N. N ew s, <ftc. 655 168 539 1,063 1,107 332
A ll o th e rs ... 19,023 12,325 2,688 2,793 7 ,543 7 ,858
Tot. th is  w k . 59,919 36,451 20,632 22,076 29,065 21,602
Since Sept. 1 8117,13 5 8401,011 6583,423 5109,729 7746 ,896 5791,298

The exports for the week ending this evening reach a total 
of 63,920 bales, of which 14,36) were to Great Britain. 9,632 
to France and 33,938 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898.

E xports
Week E n d in g  M ay  19, 1899. 

E x p o rt ed to—
F rom  Sept. 1,1898, to M ay  19,1899. 

E xp o rte d  t o —
fro m — G reat

B r i t ’n .
France C o n ti­

n en t.
lo ta l
Week.

G reat
B r ita in .

France C on ti­
nen t.

lo ta l .

Galveston...... 5,834 5,834 1,035.142 384,527 534,699 1,955,368
Tex. City. &o.. 18,085 13,025 32,310
New Orleans.. 8,977 7,350 10,975 27,302 754,370 255,152 631,203 1,640,730
Mobile............ 138,120 29,274 167,894
Pensacola...... 1,600 8,769 10,669 84,373 15,119 99,712 199,234
Savannah....... 4,743 4,743 61,760 32,216 528,032 610,004
Brunswick — 165,284 80,118 251,402
Charleston— 78,930 150,009 234,939
Port Royal— 21,210 21,210
Wilmington.. ..... 118,002 143,567 200,569
Norfolk........... 45,211 27,715 72,926
N’port N., Ac . 18,985 9,955 23,940
New York....... 3,487 382 6,813 10,682 272,420 23,260 213.422 509,108
Boston...........
Baltimore......

339
1,557

194
1,200

533
2,757

382,359
108,973 1,055

5,300
93,441

307,052
208,469

Philadelphia.. 14,243 14,243
Ban Fran., Ac.. 1,400 1,400 11,068 107,514 121,582

T ota l......... 14,360 9,632 Si,928 63,920 3,803.140 711,359 2,681,531 0,690,080
Total. IS87-98. 38.202 7,795 81.269 77.26013,245,658 779,048 2,939,948 6,964,652



M ay 30 L3S9,] THE CHRONICLE. 9S1
In addition to above exports, our telegrams to-night also 

give us the following amounts of ootton on shipboard, not 
Seared, at the ports named. We add similar figures for 
New York, whioh are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

F u t u r e s .—The highest, lowest and closing prices 
Futures at New York are shown in the following table.

of

M ay  19 ai
OK SHIPBOARD, SOT CLEARED FOB—

L eaving
stock.Great

B rita in . F ran ce.
Other

Foreign
Coast-
wise. Total.

N ew O r lea n s ...
G a lveston___ __
S ava n n a h _____
C h a rleston .......
M o b fle ................
N orfo lk ...............
N ew Y ork ..........

10,714
None.
N one.
N one.
N one.
N one.
5 .400
6,000

20,377
5,447
N one.
N one.
N one.
N one.
None.
N one.

22,303
None.
N one.
N one.
N one.
1 ,000
2 ,450
3,000

1,634
6,861
N one.

300
N one.

17,500
N one.
N one.

55,078
12,308

N one.
300

N one.
18,500

7,950
9,000

302 ,265  
42,627  
28,764 
11,312 
11,228 
37,487  

172 ,065  
c 0 ,343O ther porta___

T ota l 1 8 9 9 .. . 22.114 25,824 23,753 26,345 103,036 656,091

T ota l 1898 . . 
T otal 1897 ..

43.301
19,845

11,786 
4 442

23,329
16,672

15 4S0 
9 ,052

98,896
50.011

459 ,332
328.898

Speculation in cotton for future delivery has been quiet. 
Little if any new outside interest has been shown in the 
market, and regular operators have confined their ventures 
largely to scalping transactions. In fact the only feature of 
interest to the trading has been the transactions for Liverpool 
account; the disposition has been to buy the summer months, 
particularly August, and sell the new-crop deliveries. Early 
in the week prices sagged off a few points under the absence 
of speculative interest, slightly easier foreign advices and gen­
erally favorable crop accounts. Subsequently, however, there 
developed a steadier tone. Foreign advices were stronger 
and Liverpool reported a more active spot market, although 
the demand, it was stated, was stimulated by the fact that the 
Liverpool cotton market will be closed Saturday to Monday, 
inclusive, in observance of the Whitsuntide holidays. The 
weekly statement of the Governraer t’s Weather Bureau re­
ported less favorable crop prospects in the Gulf States, ow­
ing to the lack of moisture, and subsequent private advices 
also stated that rain was needed in tbiseection. To-day there 
was a dull, narrow and uninteresting market, prices barely 
changing throughout the session. The close was quiet but 
steady, with prices unchanged to 1 point lower for the day. 
Cotton on the spot declined l-16c. on Monday and advanced 
l-16c. on Wednesday. To-day the market was quiet and un­
changed, dosing at 6 Vic. for middling uplands. '

The rates on and off middling, as established Nov. 16,189B, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
F a i r . . . . . . . . ............................ O. I H o a
M iddling F a ir ....................... i* on
S trict  G ood  M id d l in g . . . . . . .  ^ o a
G ood  M id d lin g .._________   % o a
S tr ic t  L ow  M idd ling.............  * ,*  off
L ow  M idd lin g .......................... t , g o «
S tr ic t  G ood  O rd in a ry ...........  H o ff

On this basis the official prices for a few of the grades for 
the past week—May 13 to May 10—would be as follows

Good Ordinary...... ............ o .l i ,* o f l
G ood  M ld d lln g T in g e d ........ Even
S trict M iddling S ta in e d ___  7 , .  oS
M iddling S ta in e d ___ _______ 7 ,«  oil
Btrlet L ow  M id. S ta in e d .. .  1 oil 
L ow  M id d lin g  S ta in e d ........  l H o f l
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UPLANDS. S a t . j M o n  T n e .j  W e d T i l . Prt

1 5S|* | 5H 1 5H 5*i* i 
5M „i 5H  5H 1 5 i» „  
6H  «*1* : 6 fi*  1 OH 
K»» 0*i* ' 6»,» ; 0S*

' 7H 71,« ; 7 1 .. 1 7H 1

! 5^!* 
01*111 
OH 
8*8 
7H

i 5*1* 
5>*l« 
OH 
6N  

; 7H

Middling...........................................
Good Middling..............................
Middling Fair.................................

GULF. S a l . 1 71 on  T o e *  W e d T li . W ri

Good Ordinary____ . . . . . . . _____
Low Middling........... ............... ..
Middling..........................................
Good M iddling............................

5*1* 5H 5*8 5 7 „  
fllj* 6 1 0  : 61,* 
«H  «7|, ; 67|* 6H  
8H « ii ,* l 0 i* „  67* 
7H 79,* 1 7*1* 7*9

57,*
61,*
8H
07*

5’ i*
01,9
6H
07*
7*8Middling Fair................................ 7H

STAINED. Hat. ITlon T o e t  W e d T h , F rl

Low Middling............... ....... ........ 4T* 415,, 415,, 4H 
5 1 *„  5H 5%  5I5„  
O'aa , SiijKfl 5aH flit, i
a n  ^i<* ! 6U  1

*7* i 
515,, 
« is , 
6H ■

5t3, ftMiddling..........................................
Strict M iddling............................ fias

6HGood Middling Tinged..............

The V isible Supply op Cotton to-night, as made up by 
I cable and telegraph, is as follows. Continental stocks, as well 
| aa those for Great Britain and the afloat, are this week’s re­
turns, and consequently all European figures are brought down 
to Thursday evening. Bnt to make the total the complete 
figures for to-night (May 19), we add the item of exports from 
the United States, Including in it the exports of Friday only.

1899. 1898 1897. 1896.
Stock at Liverpool..........bale*.1.501,000 1 ,188,00C 1,152,000 1,076,000
Stock at London...................................5 ,000  6 ,000    4 ,000 4. 000

Total Great Britain • took. 1,500,000 1,191,000 1 ,150 .000 1,079,000
Stock at H am burg ......................  27 ,000 12.000 19,000 28,000
Stock nt Bremen . . .  ................  317.000 312,000 177,000 219,000
Stock at Amsterdam.................. 3 ,000 3 ,000  4 .000  9,000
Stock at Rotterdam...................  200 300 300 200
Stock at Antw erp.......................  5 ,000  8 ,000 8,000 21,000
Stook at Havre............................. 207.000 237,000 220.000 273,000
Stock at Marseille?!..................... 5 ,000  4.000 5 .000 7,000
Stock at Barcelona...................   116.000  93,000 78,000 82,000
Stock at G e n o a ........................... 78,000 33 ,000 43,000 70,000
Stock at Trieste...........................  24 ,000 7 .000  15.000 29,000

Total Continental stocks.. 782,200 719.300 589.300 743,200
Tata! European «t«o k * ....2 ,288 ,200 1 ,913,300 1,725.300 1,822,200

■ 8 l5t«
12H

1 8 8 3 . .  ..0 .1015,* 
1 8 8 2  125 ,,
1 8 8 1 ..  . . . .1 0 « 8

' 1 8 7 5 .. .* c .l6 %  
1 87 4 ......... 18%

l * l l«
10
11

9H
101*
1D|*

1873 ..........19%
11380 ......... 117*

1 87 9 .........1 3 4
1 8 7 2 ......... 24 H
1 8 7 1 ......... 15%

1 8 7 8 .........11%
1377 ......... IO7*
1 87 6 ......... 12%

1 87 0 ......... 23 H
1 3 6 9 .........2*H
1 8 6 8 .........3 1 H

The quotations for middling upland at New York on 
May 19 for each of the past 33 years have been as follows.
1899.— A S H  1891. —  ........  .....................
1898........  871(j 1890.
1897........  7H 1889.
1898.. . . . .  8H 1888.,
1895.. . . . .  7 1887..
1894........  73,* ( 1886..1893........  713,* : 1385.,
1892........  7*,a 1884.

Nora.—On Oct. 1,1374, grades or ootton a* quoted were changed. 
According to the new olaasiflcatlon M iddling was on that d ay  quoted He. lower than Middling of the old olaaslfloation

MARKET AND SALES.
The total safes of cotton on the spot each day during the 

week are indicated in the following statement. For the 
convenience of the reader we also ami columns which show 
at a glance how the market for spots and futures closed or 
same days.

India  ootton  afloat fo r  E urope lli.O O O l 
Am er. ootton  a float fo r  fTrope. 177,000 
UgJ'I'1., B rarll.A o.. a iit.for E 'p e  38,000 
Stock In U nited State* p o r t* .. 759,127 
Stook in U. 8. Interior tow n*.. 338,435 
United State* export*  to-<lay.. 28.996

152 .000
255 .000  

23.000
558,228 
237,398 

15 157

132.000
262 ,0i'0

20,000
378 ,909
112.982

11,465

176.000
148 .000  

24,000
335,276
163,017

11,498

F u tu r e s Sa le s  o s  Spo t  &  Oo n tb a o t

S aturday . 
M o n d a y .. 
T u e s d a y ..

T o ta l

Cl o s e d . Ma r k e t  
Clo se d . |

Ex
p ort. ;

! Con- 1 
sump.

Con­
tract. Total

lO o ia t ................... I ateadjr 103 1 66| 169
Q e k s t ’ y . i t *  d o ! Qaietifeat’dy 119 in o 219

>8te«dy ................. 8 r e a d y ......... 403 100 503
F irm  *s l ,*  adv . S te a d y ......... 810 130] I 950

js ie a d y ........... Q uiet A s t ’dyi 110s 110
,Quiet & steady. Quiet A a t 'd y j 74J 74

................. ,e .J 92.3I 90 2 ' 200 I 2,025

T ota l vis ib le  *u p p ly ........... 3 ,820,758  3 ,154,033  2 ,642,656  2 ,729,991
O f the  a b ov e , total* o f  A m erican  and  other description* are as fo llo w s  

A m erican  —
L iverpool s to o k ............. .b a le * .1 ,421,000  1 ,095,000
C ontinental s tock * .....................  737 ,000  678 ,000
A m erican afloat fo r  E u ro p e .., 177,000 255,000
United State* stock ..................... 759,127 558.228
U nited State* in terior s tock s . 388 .435  237,398
U nited State* export*  to-day .. 38.996 1 5 ,1 5 7__ ________

Total A m erican .....................3 ,511,558 2 ,838.783  2 ,250,356 2 ,2 2 1 /fd t
Earn In d ia n , B ra sil, <tc,—

L iverpoo l s to c k ,.....................   SO.OOC 93,000
L on d on  s to c k ..........................  5 ,000  6 .000
C ontinental etooka........ ............  45 .200 41,300
India afloat fo r  E u ro p e ...........  141,000 152,000
E gypt, Braxil, d o ., afloat.........  38 ,000  23,000

993 .000
487 .000
262 .000  
378,909 
112.982

11,465

154.000 
4 ,000

82,300
132.000 

20,000

910 .000
604 .000
148.000 
385.270 
183,017

11,498

165.000
4,000

139,200
170.000

24,000
T otal E ast Ind ia , A o...........  309 ,200  315 .300  3 9 2 .3 0 0  508 ,200
T ota l A m erican ................... 3 .511,553 2,838.783 2 .250,356  2,221,791
T ota l V isible su p p ly ........... 3 ,820,758 3 ,154,083  2 ,64  2.650 2 ,729,991

M iddling U pland, L iverp oo l.. 3*sd. 3*V d . 43ai,d. 45,*d.
M iddling U pland, N ew Y o r k .. 6H o. 67,. c . 7% o. 8H 0.
E gypt G ood B row n , L iverp oo l S^sd. 4 13 ,,d. 5 3 ,,d .  6% d ,
Peril v. Rough G ood , L iverp oo l fl7*d. 67*d. 63; *d . 6 H d .
Broach F in e ,L iv e rp o o l...........  3i7asd. I 5- '! .  4 i , ,d .  Id .
T lnnevelly  G ood , L iv e r p o o l. .. 3»a.d . 3®itd- U n i .  4 '3ad.

i ? "  The imports into Continental ports the past week have 
been 51,000 bales.

The above figures Indicate an increase in the cotton in 
sight to-night of 666,675 bales as compared with the s a m e  
date of 1808, a gain of 1,178,102 bales over the corresponding 
date of 1897 and an excess of 1,000,767 bales over 1896.
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A T  t h e  In t e r i o r  T o w n s  th e  m o v e m e n t — t h a t  i s  t h e  re c e ip t  3 
f o r  t h e  w e e k  a n d  s in c e  S e p t e m b e r  1, t h e  s h ip m e n ts  f o r  t h e  
week a n d  t h e  s to c k s  t o  n ig h t ,  a n d  t h e  s a m e  i te m s  f o r  th e  
c o r r e s p o n d in g  p e r io d  o f  1897-98 ~ i s  s e t  o u t  in  d e ta i l  b e lo w .
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The above totals show that the interior stocks have de­

creased during the week 14,882 bales, and are to-night 151,037 
bales more than at same period last year. The receipts at all 
towns have been 15,394 bales more than same week last year.

Overland Movement for the W eek and Since Sept. 1.— 
We give belo ,v a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
May 19 and since Sept. 1 in the last two years are as follows.

1898-99. 1897-98.
M ay  19.

Week.
Since 

Sept. 1. Week. Since 
Sept. 1.

Shipped—
V ia  St. L ou  1b .................................
V ia  C a iro ........................................

8,514
3,147

881,196
31:3,937

5,014
3,784

200
814,287
364,214

31,013
46,471

126,089
140,986
153,507

Y la  R ook  Islan d ..........................
V ia  L o u is v i l le . . . .........................
V ia  C in cin n a ti..............................
V ia  o t t e r  ro u te s , A c ..................

2,4 8'i 
2,367 
3,417

42,96“
174,708
161,448
196,881

1,389
1,234
3,642

T o ta l g ro ss  o v e r la n d ...........
D educt sh ipm ents—

Overland to  N. Y . ,B o s t o n , A c
Betw een In terior to w n s ...........
In la n d , A o., f r o m  S ou th .............

19,926

8,067
820

2,746

1.841,137

496,869
43,416
84,505

15,263

8,722
869
856

1,676,587

457,614
31,660
42,443

T ota l t o  be d e d u o te d ______ 11,633 624,788 10,447 531,717
L eaving tota l n et o v e r la n d ’ . 8,293 1.216,349 4,816 1,144,850

Quotations for Middling Cotton at Other Markets.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

Week ending  
M ay  19

G alveston ...  
N ew Orleans
M o b ile ..........
S ava n n a h ...
Charleston..
W ilm ington.
N o r fo lk ........
Boston........
B altim ore . . 
Philadelphia 
A ugu sta ... 
M em p h is ....
St. L ou is-----
H o u s to n ... .. 
C in cin n a ti. .  
Louisville .

* Inolud ing  m ovem ent b y  ra il to  Canada.
The foregoing shows that the week’s net overland movemen t 

this year has been 8,293 bales, against 4,8:6 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 71,499 bales.

c l o s i n g  q u o t a t i o n s  f o b  m i d d l i n g  c o t t o n  o n —

gatur. Jfon. Tues. Wednes. T h u n . Fri.

51616 515,6 515,6 515,0
5 7g 51316 513,6 5)3,6 513j6 513X6
5U ie 511,6 511,6 511,b 51:1,6 5^16
5*a 5=8 5=8 5*8 5*8 5»8
5 ^ 5ia 5 ^ 5 k 5ki 59,6
57e 5 7s 57s 5 7s 5 7a 57s
5 78 5 7s 5 7s 5 7s 5 78 5 78
6*4 6*4 63,6 63,0 6>4 6*4
6 H 6M 8M 6J4 6H 61*
6*a 67,6 6% 6ia 613
6*4 6*4 6*4 6M 61* Gi*
*>\ 5% 5% 5% 5% 53,

513,6 513,0 513,6 513,6 01316
515,6 515,6 515,0 51516 515,6 515,6
5 78 5 7s 5 7s 57g 578 5 78
6 6 6 6 5 7s 5 7u

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

6 ^ C olum bus,M i ss 53s | N a sh v ille .......... '■5s
53i E u fa u la ............. 55a | N a tch e z ........... 538
6*8 L ittle  R o o k . . . . 53s | R a le ig h ........... 6
513 M on tg om ery ... 513 1 S h revep ort___ 5^2

I n  Sight and  S pinn er$* 
Takings.

1898-99. 1897-98.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

K erelpts a t p o rts  to  M ay 19 ........
N e to v e r la n d  to  M ay 19 ................
Bouthern co n su m p tio n  to M ay 16

T otal m arketed ........ ....... .........
In terior stocks in e x c e s s ............

C am e into sight during w eek. 
Total in sight M ay 19.......

N o ith ’n spinners tak ’gs to  M ay 19

59,949
8,293

26,000

8,117,136
1,216,349

972,000

36,454
4,816

21,000

8,401,011
1,144,850

825,000
94,242

*14,882
10305485

284,316
62,270

*25,232
10370861 

192 322

79,360
10589801

37,038
10563183

13,594 2,033,963 6,473 2,046,976
* D ecrease during week.
It will be seen by the above that there has come into sight 

during the week 79,360 bales, against 37,038 bales for the 
same week of 1898, and that the inecrease in'amount in sight 
to-night as compared with last year is 26,618 bales.

Colum bus, G a .

W eather R eports by T elegraph .—Our telegraphic ad­
vices from the South this evening indicate that dry weather has 
prevailed in many districts of the South the past week and that 
along the Atl antic and in sections of Alabama, Mississippi and 
Southern Texas moisture is claimed to be needed. Absence 
of rain has enabled the farmers in Northern Texas to culti­
vate fields and in South Texas the plant is doing well gen­
erally, except in localities where rain is needed. Damage 
by cut worms is reported from portions of Arkansas and 
Tennessee and grasshoppers are said to have caused injury 
in districts of Alabama.

Galveston, Texas.—Farmers are busy clearing fields of 
weeds and grass over the northern portion of the State. The 
plant is doing well generally in Southern Texas, except in a 
few localities, where rain is needed. Rain has fallen on one 
day of the week, to an inappreciable extent. Average ther­
mometer 79, highest 82 and lowest 75.

Palestine, 2exas.—W e  have had dry weather all the week. 
The thermometer has averaged 77, the highest being 88 and 
the lowest 66.

Huntsville, Texas.— The week’s rainfall has been but a 
trace, on one day. The thermometer has averaged 79, rang­
ing from 69 to 90

Dallas, Texas.—There has been heavy rain on one day 
during the week, the rainfall reaching one inch and thirty- 
two hundredths. The thermometer has ranged from 58 to
89, averaging 74.

San Antonio, Texas.—There has been no rain during the 
week. Minimum temperature 70.

Luling, Texas,—Dry weather has prevailed all the week. 
The thermometer has averaged 78, the highest being 91 and 
the lowest 65.

Columbia, Texas.—We have had dry weather the past 
week. Rain is needed. The thermometer has averaged 75,
ranging from 64 to 86.

Cuero, Texas— There has been a trace of rain on one day 
of the past week. The thermometer has ranged from 68 to
90, averaging 79.

Branham, Texas.—There has been no rain during the week. 
Average thermometer 78, highest 89, lowest 67. _

Paris, Texas.—Favorable weather has prevailed the past 
week.

Corpus Christi, Texas.—It has been dry all the week. The 
thermometer has averged 75, ranging from 74 to 86._

Weatherford, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 66 
to 91, averaging 79.

New Orleans, Louisiana.—The weather has been dry all the 
week. Average thermometer, 81.

Shreveport, Louisiana.—We have had rain on one day of 
the week, to the extent of one inch and sixty-nine hun­
dredths. The thermometer has averaged 77, the. highest be­
ing 92 and the lowest 64.

Columbus, Mississippi.—There has been rain on two days 
of the wt ek, to the extent of two inches. The thermometer 
has averaged 79, ranging from 56 to 94.

Leland, Mississippi.—There has been rain on two days of 
the week, to the extent of one inch andforty-onehundredths. 
The thermometer has ranged from 63 to 97, averaging 73-4.

Vicksburg, Mississippi.—There has been no rain during 
the week. Moisture is much needed. Average thermometer 
78, highest 91, lowest 65.

Greenville, Mississippi.—The weather has been partly 
cloudy and pleasant the past week, with a light rainfall.

Little Rock, Arkansas.— There has been rain on two days 
during the week, to the extent of one inch and sixty-one 
hundredths. The thermometer has averaged 75, ranging 
from 60 to 90.

Helena, Arkansas.—Farmers are making good progress 
with work, bnt cut-worms are claimed to be doing much 
damage. We have had showers on two days during the 
week, the rainfall being one inch and twenty-seven hun­
dredths. The thermometer has ranged from 56 to 85, averag­
ing 75.
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Memphis. Tennessee.—The weather has been very favorable 

for growth. Considerable replanting of cotton has been neces­
sary on aeconnt of defective seed and the ravages of cat 
worms. There has been rain on two days daring the week, 
to the extent of one inch and forty hundredths. Average 
thermometer, 74'i, highest 90, lowest 59.

Mobile, Alabama.—Crop reports are unfavorable, rain being 
badly needed. Planting, germination and growth have been 
delayed. About 61 per cent of cotton is up with fair 
stand : about 20 to 30 per cent is not yet up, and 10 to 20 per 
cent remains to be planted. Considerable damage is re­
ported in some localities by grasshoppers. The thermometer 
has averaged 78, ranging from 68 to 83.

Montgomery. Alabama,—Cotton up is doing well. The 
State Agricnltnral Bureau has made public to-day the com­
parative statement of sales of fertilizer tags. It shows that 
thus far in 1893-99 the sales have reached 993,430 tags, against 
1,210,441 tags for the same period last year. There has been 
rain on one day during the week, to the extent of twenty- 
two hundredths of an inch. The thermometer has ranged 
from 65 to 94, averaging 80.

Selma, Alabama.—There are still complaints fromlfarmers 
of poor stands due to the planting of rotten seed. We have 
had rain on one day of the week, the rainfall reaching one 
inch and thirty-five hundredths. Average thermometer 75, 
highest 95, lowest 63.

Madison, Florida.—W e have had rain on one day during 
the week, to the extent of forty hundredths of an inch. The 
thermometer has averaged 80, the highest being 98 and the 
lowest 86

Savannah, Georgia.—We have had rain on two days of the 
past week, to the extent of fifty hundredths of an inch. The 
thermometer has averaged 80, ranging from 63 to 97,

Augusta, Georgia,—There has been rain on one day during 
the week, to the extent of two hundredths of an Inch. The 
thermometer has ranged from 65 to 98, averaging 80.

Charleston. South Carolina. —There has been rain on one 
day during tne week, to the extent of nineteen hundredths of 
an inch. Average thermometer 80, highest 98, lowest 70.

Stateburg, South Carolina.—The weather has been dry and 
hot all the week, and crops are suffering from lack of mois­
ture. This is especially true of oats and wheat. The ther­
mometer has averaged 79-5, the highest being95 and the low­
est 63.

Greenwood, South Carolina.— W e  have had no rain during 
the week. Moisture is badly needed. The thermometer has 
averaged 79, ranging from 68 to 92.

In d ia  Ocrrrox M o v e m e n t  f r o m  a l l  P o r t s . — The receipt* 
of cotton at Bombay and the shipments from all India ports 
for the week ending May 18, and for the season from Sept. 1 
to May 18 for three years have been as follows:

JUeoipU a t -
1398-99. 1897-98. 1896*97.

Week Since 
itepl. 1* Week. Since

Sept. X. Week. Sine* 
Bepl. I .

Bombay........... 41,000 t .772,OOO 75.000 1,474.000 47.000)1.333.000

E xports  
from —

F or the Week Since Septem ber 1.

Great
B rita in .

Conti­
nent. Total. Great

B rita in .
Conti­
nent. Total.

Bombay—
1898-99..
1897- 9 8 ..  
1396-97..

Calcutta—
1898- 9 9 .,
1897- 9 8 ..
1896- 9 7 ..  

M ***ras
1898- 9 3 ,.
1897- 9 9 .,
1896- 9 7 .. 

All other*-
1898- 9 9 .,
1897- 9 8 .. 
1896-97 .

2,000

38.000
14.000 

8,000

38.000
14.000
10.000

12,000
9.000 

26,000

2.000
3.000
6.000

2,000
2,000
6,000

6,000
11,000
23,000

419.000
297.000
452.000

20.000
15.000
51.000

17.000  
3,000

14.000

81.000  
62,000  
71,000

431,004.
306.000
478.000

22,00*.
18,000
57.000

19.000 
5,000

20.000

87.000
73.000
94.000

2,000

i .000

3.000 3,000

6,000
7.000
3.000

9.000
7.000
4.000

Total a l l -
1898-99.. 2,000 44,000 46,000 22.000 537,000 559.00C
1897-08 .... 21.000 21,000 25,000 377,000 40^,000
1896-97.. 3.000 14,000 17.000 61,000 588,000 649,000

Alexandria Receipts asd Shipments of Cotton  —
A lexan d ria , Egypt, 

M ay 18 1893-99. 1897-98. I 1896-97*

Receipts (oaatars*)...
This week................. .
Since 8*pt- l ..........

7 ,006
5,528,000

21.000
8.490,000

16.000
5,742,000

T kit
week.

Since 
Sept. 1.

This Since 
week. S ep t.l .

Tkis
week.

S\nc 
8er i .

X rport* (bales)—
To Li verpool . —. . . .  
To Continent*....... —

Total JSnrop* . . . . .

7.000
7.000

292.000
312.000

4.000 317.000
9.000 331,000 iVdoo

310,00( 
335,000

14.000 604,060 13.0001698,060 4,000 645,000
' V oant.f I* 9ig p.>nn'N
t Of which is  America In 1399-99, 44,098 bales: In 1897-99, 47,702  

bales. In 1996-97. 47,435 hales.
Mew  E ngland  Mills  S itu atio n . —The Ponemah Cotton 

Mills, Taftville, Conn., are now running in full, the striking 
weavers having all returned at the former rate of wages. 
The strikes in the mills in Massachusetts an ! Rhode Island 
have also been settled ; some by the unconditional surrender 
of the operators and others through concessions made by the 
management.

■ia..<■■ ester vI akicst.—Oui report, received by cable 
to-nigbt from Manchester states that the market is firm 
for both yarns and shirtings. The demand for both India 
and China is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison.

1899 . 1898.

3S* Oop. 
Twist.

81, Ib i. Skirt- OotVn
3 2 , Oop. 

Iteiet.
Ib i. Skirt- Oott'n

in g tt com m on  
to f in e s t .

ifid . 
Upldt

■ngs, com m on  
to fin e s t .

M id.
TTpldi

d, d. a. a . a 6. a. d . d. d. s. d. a.
Ap.14 5% a>8®,« 4 2 @ 6  11 311,2 578 @ 678 4 3 @ 3  9 31532

“  21 2 ® e  i i 33s 61,8 * 7 4 3 » 5  10>s 3M s3
"  23 5 5$ a  3 4 2 @ 3  11 3% 1 2*s@ 3 10*a 3 ’.®ss

M ay 5 55, a s i , 4 2 @ 3  11 33« 57g @ 67e 4 2 @ 5  10 3®ia
** 12 4 2 @ 7  0 31333 57g @ 67 b 4 2 » 3  9>« 3«ia
“  19 4 2>sa>7 o 338 Si 3, a-613,, 4 2 9 39,*

Our Cotton Acreage Report.—Our cotton acreage report 
will probably be ready about the 8th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as possi­
ble, to ensure early delivery.

European Cotton Consumption to May 1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to May 1. We have also received the revised totals 
for last yeir'and give them for comparison. Tne spinners’ 
takings in actual bales and pounds have been as follows:

October 1 to M a y  1. Great B rita in . Continent. Total.

V a c  1 8 9 8 -9 9 .
fakiuk« by spiniters.*. bale* 2 ,200,000  
Average weight of foales-lbs' 514  
Takings in pounds___ . . . . . .  1,130,300,000

3,186.000
489

1,548,174,000

5,366,000
499-2

2,678,974 ,000

F o r  1 8 9 7 -9 8 .
Takings by spinners...bales 2,223,000  
Average weight of tmleadba 511 
Taking* in pounds........... .J l,1 3 6 ,0 9 0  <* *"»

3,119,000
487

1.511,430.000

5,342,000
495-6

2 ,647,520,000
According to the above the average weight of the deliveries 

in Great Britain is 514 pounds per bale this season, against 
511 pounds daring the same time last season. The Continental 
deliveries average 189 pounds, against 487 pounds last year, 
and for the whole of Europe the deliveries average 199'2 
pounds per bale against 495‘8 pounds last season. Our 
dispatch also givee the full movement for this year and last 
year in bales of 500 pounds.

Oct. 1 to May 1. 
Bates o f  500 Ibe. tack , 

000s omitted.

1898-99 1897-98.

Great
Britain

C onti­
nent

Total. Great
Britain

Conti
nenL lYMa

Spinner*' stock Oct-1. 56, <41 497 31. 133 214.
Takings to May 1 . . . . . 2,282, 3,096, 5,358. i 2,272 3,022 5,294,

Supply............................. 2.318, 3.537 5.855 2,303 3,205, 5 ,508,
Conaumpt*n,30 weeks 2,070 2 7 6 8 , 4,838 2,001 2,641, 4,645,

Spinners' stock May 1 248 769 1.017, 302 561. 863,

Weekly Consumption. 
00s omitted. 

i n October................. 69,0 91,0 160,0 66,0 87,0 153,0
In Novem ber._____ 69,0 91,0 160, 60,0 87,0 153,0
In Decem ber........... 69,0 91,0 160,0 68,0 87,0 153,0
In January___ . . . . . 69,0 93.0

93.0
162,0 | 
102,0 1

67.0
67.0

89 0 156,0
In February. . . . ___ 68,0 89 0 156.0

09.0
69.0

93,0 162.0 67,0 
68. *

89 0 156.0
157.0In A p r i l , . .. 94.0 163.0 *9.0

Our cable states that Mr. Klllson tans revised consumption on the 
Contlncnrfnr - l whole of last season and for the elapsed portion of 
tbn current season l>y adding l.ooo  bales per week to his previous 
estimates.

The foregoing shows that the weekly consumption is now
163,000 bales of 500 pounds each, against 157,000 bales of like 
weights at the corresponding time last year. The total 
dinners’ stocks in Great Britain and on the Continent have 
decreased 80,000 bales during the month, and are now 154,000 
bales more than at the sams date last season.

J u te  B u t t s , B a g g in g , & c .—The demand for jute bagging 
has continued quiet daring the week under review and 
prices are as last quoted, viz.: 5%@5%c. for 1% lba. and 
6Ji|@6l-.iC. for 2 lbs., standard grades. Jnte butts are dull at 
105c. for paper quality and l% c. for mixing to arrive.

Classification of Cotton,—It is reported from Atlanta 
Georgia, that the Legislature of Georgia will in all proba­
bility at its next session in Oetober give consideration to a 
plan for the uniform classification of cotton throughout the 
State. The plan is to have all cotton classified by sworn in­
spectors at the point from which it is shipped. At the pres­
ent time the cotton is classed by the consumers and not by 
the producers, and the standard which is put on the material 
by the former has to be accepted by the latter. It is claimed 
that this state of affairs results in the reclamation of thous­
ands of dollars annually by the consumers upon the intermed­
iary brokers, and indirectly, therefore, upon the producers. 
The people who at present put the classification upon the staple
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act independently and wherever the cotton falls off in quality, 
according to their standard, they hold the right to come 
back upon the Southern houses for the amount claimed to be 
short. It is stated by the Department of Agriculture of 
Georgia that during the past year one firm in the St^te lost 
as much as $35,000 through reclamations. The proposal to 
establish a uniform classification, it is held, must not only 
be final in its nature, but it must be entered into by (all or 
the majority of the cotton-prodncing States. By this means, 
it is the belief of Commissioner Stevens, the arbitrary methods 
employed abroad can be done away with.

New York Cotton Exchange.—At a meeting of tbB New 
York Cotton Exchange Tuesday, May 16, the amendments 
relating to transactions and membership certificates, as pub­
lished in last week’s Chronicle, were adopted by a decisive 
vote.

Government W eekly Cotton Report.—Mr. James Berry, 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the following tele­
graphic reports on the crops in the Southern States for the 
week ending May 15:

V irginia.—Week very  favorable; flue rains and warm weather.
North Carolina,—Cloudy, rainy week, with many severs looal 

storm s; weather favorable fo r  growth, but farm work w as delayed 
and oropa are becoming grassy; all crops doing well; obopping cotton 
under way.8outfi Carolina.—W eather favored  cu ltivation , bu t rain is needed 
fo r  late cotton ; p lanting delayed  by dryness, stands satisfactory 
plant being healthy and strong, ch opp in g general.

G b o r o ia .—Characteristic features o f  week high tem perature, plenty 
o f  sunshine and very  little rain; fa vora b le  fo r  general w ork; crops ar»* 
w ell cleaned and w ill m ake rapid  grow th  w ith good  rains; high tem ­
perature at night especially  fa vora b le  to  grow th  o f  cotton .

F l o r id *.—Week fa ir, w ith tem perature a bove  the norm al and d e fic ­
ient ra in fa ll; bulk o f  cotton  ch o p p e d ; pressing need o f cop iou s  
rains o v tr  all sections.

Alabama.—H ot and dry; insufficient showers in north and middle 
portions and drought continuing in south portion; cotton healthy, but 
small and growing slowly, though chopping la progressing rapidly; 
worms and grasshoppers working in cotton.

Mississippi.—Copious rains F riday in  northern and central dis­
tr ic ts ; greatly im proved  cro p  o u tlo o k ; ra in  needed  over southern 
cou n ties ; crop  con ditions va ry  w ith  lo c a t io n ; co tton  gen era lly  p oor 
s ta n d ; muoh late cotton  p low ed  up and replanted; som e land being 
held.

Louisiana.—Good rains fell in north and northwest parishes, else­
where weather continues dry and hot; stand of cotton not good and 
last planting, owing to lack of moisture, cannot germinate; all crops 
need rain, but are not yet suffering seriously.

T e x a s .—D ry w eather con tinues in  extrem e southeast portion ; gen ­
eral show ers elsew here first part o f  week, w ith excessive  rains on 
11th, hindering farm  w ork and causing som e dam age; week closed 
clear and warm , ju s t  as needed fo r  clean ing orops; cotton  planting 
continues In northw est portion , w here som e replanting is necessitated 
b y  w ashing rains, bu t bu lk  o f  crop  is up to good  stands, grow ing rap­
id ly , clean iu south p ortion  but bad ly  in  grass in central and north 
portions.

Arkansas.—Gen< ral rains Thursday retarded farm  w ork; out worms 
injuring cotton , considerable rep lanting necessary; cotton  p oor  stand 
on accou nt o f  d e fective  seed.

Tennessee.—E xcep t in southern portions excess  o f  rain hindered 
p low ing and planting, but w arm , hum id conditions induced rapid 
grow th  o f vegetation ; early cotton  w orked  over; cotton  only fa ir ly .

Missouri.—Some cotton a poor stand.
Oklahoma.—W eather favorab le  fo r  all p lant grow th, but heavy 

rains have further delayed cotton  planting.
These reports on cotton are summarized by the Depart­

ment as follows :
In the C arolinas anil G eorgia  the w eek has been favorable  fo r  eot- 

ton , but In the cen tral p ortion  o f the co tton  be lt  the crop  lias suffered 
from  insects, and In the southern portions o f  M ississippi and Louisiana 
from  drought. P oor  stands are reported  from  M issouri and Arkansas. 
P lanting con tinues In N orthw est T exas, where som e rep lanting will 
b e  necessitated on a ccou n t o f  heavy rains, whioh have also delayed 
p lan tin g  In Oklahom a. The bu lk  o f  the orop in Texas, how ever Is up 
to good  stands, is w ell cu ltiva ted , and Is gr w ing rapid ly  in the south 
p ortion , b a t  Is badly in  grass In the oentral and north  portions.

S h ip p in g  News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 63,920 bales. The shipments in detail, as made uj 
from mail and telegraphic returns, are as follows:
„  _  „  , Total bale*.
K i w  Y o r k —T o L iverpoo l, per steam er B ovic, 1,744 upland

and 80 8ea Isla n d .................................................................. 3 §04
T o H ull, per steam er Ohio, 1 .682 ..........................................l ’682
To L ondon , per steam er M arquette, 1.................................* 1
T o H avre, per steam er L a Cham pagne. 372 upland and 10

8ea Islan d ...................................................................................
To Brem en, per steam ers H. H. M eier, 2 .539___Luhn, 7 0 7 ’
To H am burg, p ers te a m e is  Brasilia, 2 0 O ....P re ton a , 100 
T o A n tw erp , per steam ers British Em pire, 1 00 .. South­

wark, 1 4 9 .....................................................................................
To G ottenburg , per steam er W inelaiul, 200.
T o G enoa, per steam ers T artar P rince , 1 ,317___Tergestej

T o Trieste, per steam er Tergeste. 300.]
T o Japan, per steam er Indralem a, 93,

392
3,246

300

249
200

2.425
300

93

9,977
7,350

10,975
4.634

N e w  O rleans—To L iverpool—Mav 13—Steam er G overnor
4,923 —  May 17— -team er Barbadian, 4 ,054................ '

To H avre May 18—Steam er Florence Pile, 7,350.’ ..* " ’ ]
T o  B re m e n -M a y  19 Steam er M onm outh. 1 0 ,9 7 5 ...............

G alveston—'To B rem en—M ay 15— steam er W illobad, 4 ,634*”
To H am burg M ay 12 - Steam er M oonstone, 1 ,200......... ] ] ’ £ 00

Pensacola—To H avre—M ay 17—Steam er C ape CoIoiid a, i  900 1 900
To B re m e n -M a y  18—Steam er T rojan. 7,620..............  7*620
T o H am burg -M a y  13 - Steam er K night Com panion (addl- *

tional), 1,149 .......................................... ...................  14q
Sa v a n n a h—T o B rem en—M ay 1 6 -S tea m er A ilsa w a ld ’ i , *143*"

To H am burg—M ay 16—Steam er A ilsaw ald, 600 
Boston—To L iverpool—May 1 5 -S te a m e r  Ottoman, ISO*"”

May 17—steam er Canadn, 2 0 9 ......... .......................
To Y arm outh—May 15 • Steam er Boston, 1 9 4 .........................  } q i

B a l t im o r e - T o L iverpool—May 17—Steam* r Ulatermor’e,
1 ,5 5 7 ............... ...................................... .................................... ’ 1 KR-V

T o B rem en—M ay 17—Steam er Bonn, 1,200 ......................  on
Pan  F r a n c is c o  -  T o  Japan—M ay 1 6 -s te a m e r  City o f  Peking,

4 0 0 . . . . . . . . . . . . . . . . . . . . . . . . .  . . .  . . . . . .  . . . . . .  '  400
T acom a—To  Japan—M ay 17—Steam er G lenogle, 1 ,000 ] ] ] ] ] ] ] ]  1 ,000

Total----------------- ----------- -------------- .......................................... . 63,920

4,143
600

339

Satur. M on. rue*. Wednes. Thurt. F ri.

L iverpoo l, May., e 12hi-15 12% 1 2 % 12% 12*3 12%
H a vre .....................c 25* 25* 25* 25* 25* 25*
B rem en.................c. 19 19 19 19 19 19
H am burg............. c. 18® 20 1 8® 2 0 18® 20 18® 20 18® 20 18® 20
A m sterdam ......... c 25 25 25 25 25 25
R otterdam ........... c 25 25 25 25 25 25
R eval, v. H am b..e 27 27 27 27 27 27

D o v . H u ll .. .c . 29 29 29 29 29 29
D o v. L ond ’n.e. 27 27 27 27 27 27

G en oa ._______ . . .c . 18® 20 18®  19 18® 19 18® 19 18®  19 18® 19
Trieste, d ir e c t . . .c. 23 23 23 23 23 23
A n tw erp ...............e. 18® 20 20 20 20 20 20
G hent,v.Antw’p.e. 26 26 26 26 26 26

The particulars of the foregoing shipments, arranged In 
our usual form, are as follows.

Oreat French  Qcr-
BriVn. ports. m any. North. South. <£e. Japan Total•

New Y o r k . 3 ,487 382 3 ,546 449 2 ,725 93 10.682
N. Orleans. 8 ,977 7 ,350  10,975 ...... ...... 27.302
G alveston ................. 5 ,834 . . . . . . . . . _ ___, 5 ,834
P ensaooia ................. 1,900 8,769 ___ ___ 10,669
Savannah.................. 4 ,743 . . . . . . . . . . . . 4,743
B o sto n ___  339 194 533
B altim ore. 1 ,557 1,200 . . . . . . _ ___ 2,757
San F ra n .................. ...... . . . . . . ...... __ 400 400
T acom a...................... .......... .......... .......... .......... .......... 1 ,000 1,000

T o t a l . . . .  14.360 9 ,632  35,067 449 2,725 194 1,493 63,920
To Japan since September 1 shipments have been 101,614 

bales trom Pacific Coast, 15,073 bales from New Orleans, 
13,960 bales from Galveston and 293 bales from New York.

Cotton freights at New York the past week have been 
as follows

Q uotations are cen ts  p er  100  lbs. unless o therw ise  stated.
* A nd  5 per cen t.
Liverpool.—By cable from Liverpool we have the follow ■ 

ing statement of the week’s sales, stocks, &c., at that port,

A p r il  28 M a y  5 M ay  12

Sales o f  the  w eek ............bales .
O f w h ioh exp o r te rs  t o o k . . .  
O f w h ioh specu la tors  to o k .

4a e sA m e r io a n ..........................
Aotua e x p o r t____ ____________
Forw arded__________ . . . . . . . . .
Total stook—E stim ated ...........

O f w hioh A m erican—E stm ’ d
Total Im port o f  th e  w e e k ____

O f w h ich  A m erican ...............
A m ount afloat.............................

O f w h ich  A m erioan ...............

55.000 
2,700

300
50.000 

6,000
57.000 

1,616,000 
1,533,000

35.000
26.000
74.000
66.000

56.000 
3 ,100

300
51.000 

8,000
61.000 

1 ,601,000 
1 ,516,000

53.000
39.000
64.000
56.000

102,000
4,800
1,500

91.000
14.000
66.000

1.549.000
1.467.000 

28,000 
20,000
75.000
67.000

34.000 
3 ,400

800
7 1 .000
13.000
72.000

1 .501.000
1.421.000

36.000
26.000  
62,000 
55,000

The tone of the Liverpool market for spots and futures 
each day of the week ending May 19 and the daily dosing 
prices of spot cotton, have been as follows.

Spot. Sat’day. M onday. T uetday. Wcd’day. T hurtd ’y F rid ay.

M arket, ) 
1:45 p . m .J

In buyer*' 
favor. Quiet. Dull. More

demand.
Harden’g
tendency. Quiet.

Mid. U pl’ds. 313S2 33s 3% 3% 3=*s 33s

8 000 10,000
1,000

8,000
500

12,000
1,000

15,000 10,000
8peo. & exp . 500 1,000 1 ,000

F u tu re». 
M arket, ? 

1 :45 P. M. J
Quiet at 
partially 
1-64 dec.

Quiet at 
partially 
1-64 dec.

Quiet. Quiet.
Steady at 

1-64 ad­
vance.

Quiet.

M arket, ) 
4 P. M. )

Quiet but 
stead> Quiet. 8teady. Quiet but 

steady. 8teady. Steady.

The prioes of futures at Liverpool 
below. Prices are on the basis of Uplands. Low Middling 
claus“, unless otherwise stated.

for each day are given 
“  ‘ * ~‘ iddlii

M ay  13 to 
M ay  19

Sax. n o n . T u e s . W e d . T h n r i . F r I ,

1 2 %
P.M.

1
P.M.

1:45
P.M.

4
P M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45 
P. M.

4
P.M.

d. d. * 1 ii. d. d. d. d d d. d.
M ay............... 3 20 3 20 3 : o 3 20 3  20 3 20 3  £0 3 20 3 21 3 21 3 21 3 21
M ay-June. 3 20 3 2< 3 20 3 20 3 20 3 20 3 20 3 20 3 21 3 21 3 21 3 21
June-July . 3 2 3 21 3 21 3 eO 3 20 3 20 3 20 3 21 3 22 3 21 3 21 3 21
J u ly -A u g ... 3 21 3 21 3 21 3 21 3 21 3 21 3 21 3 21 3 22 3 22 3 22 3 22
A ug.-Sept... 3 21 3 2t 3 21 3 21 3 21 3 21 3 21 3 21 3 22 3 22 3 22 3 22
8 e p t.-O c t ... 3 21 3 21 3 21 3 2b 3 20 3 20 3 21 3 21 3 22 3 22 3 22 3 22
O ot.-N ov___ 3 20 3 20 3 20 3 20 3 20 3 20 3 20 3 20 3 21 3 21 3 21 3 21
N ov .-D eo ... 3 20 3 20 3 20 3 19 3 19 3 19 3 19 3 20 3 21 3 21 3 20 3 20
D eo.-Jan___ 3 20 3 20 3 2013 19 1 19 3 19 3 19 3 20 3 21 3 2 1 3 2b 3 20
J an .-F eb ,... 3 20 3 20 3 20 3 19 3 19 3 19 3 20 3 20 3 21 3 21 3 20 3 20
F eb .-M oll... 3 21 3 21 3 21 3 20 3 20 3 20 3 20 3 21 3 22 3 22 3 21 3 21
M cli.-A pril. 3 21 3 21 3 2 1  3 21 3 21 3 21 3 21 3 21 3 22 3 22 3 22 3 2 a

B R E A D S T U F F S .
F r i d a y , May 19, 1899.

There has been more activity to the demand for wheat 
flour and there has been a slight hardening of values. The 
upward turn to values for the grain has had a favorable in­
fluence ; this, together with the renewal of the labor troubles 
at Buffalo, which has delayed shipments of flour from that 
point as well as interfered with arrival of flour purchased 
for lake and rail shipment, have made buyers seek the local 
market to obtain supplies to meet their current wants. Rye 
flour has been quiet, but values have held to a steady basis. 
Corn meal has been in only limited demand, but prices have 
been unchanged and steady.
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Speculation in  w heat fo r  fu tu re delivery  has been  on ly  
m oderately  active, but there haa been  a d ecided ly  stron ger 
tone to  the m arket, and fo r  the w eek  prices show  an advance 
o f  several cents. Bear operators have been less aggressive 
in  their operations, they apparently sh ow in g  m ore o f  a d is­
position  to heed the sm aller cro p  estim ates. There also have 
been num erous reports o f dam age to  the crop  b y  insects and 
advices received from  C alifornia stating that the y ie ld  o f  the 
crop  in  that State w ill be com paratively  sm all have received  
considerable attention and stim ulated a dem and from  
shorts to  cover  contracts. E arly  in  the w eek re­
ports that the acreage w ill be sm aller in  the N orth ­
w est, particu larly  in  N orth  D akota, also had a strength­
en ing  influence upon values. There has been, how ever, 
noth ing o f  an en cou raging  nature in  the advices from  the 
European m arkets, as they have been du ll and have failed to  
respond fu lly  to  the advance in  ou r m arket, being  held in  
check  by  the favorable crop  prospects abroad. Business in  
the spot m arket has been less active, as exporters have been 
disposed to  hold  o ff, ow in g  to  the tam e advices from  abroad, 
and a renew al o f  the labor troubles at B u ffa lo  also has had a 
tendencyto hold the export business in  check. T o-day  there was 
a fa ir ly  active and firm er m arket. E arly  in the day prices 
advanced in  response to  stronger foreign  advices and crop- 
dam age reports, reacted under realizing sales, bu t closed 
steadier, w ith  prices show ing little  change fo r  the day. 
The sp ot m arket was steady. The sales fo r  export w ere 
98,000 bushels.

d a il t  closin g  p r ic e s  o r  s o .  t u n  w int e r  in  N E W  Y O B S .
8ot Mom. T u ts . Wed. Thurs. Fr*.

Csush w heat i. o. b............. 81 % 81% 82% 92% 84% 84 %
M ay delivery  In a le v___ 73% 75% 78% 79% 81 81%
J u ly  d elivery  In e le v ........ 74% 75% 76% 76% 78% 78%
Bept. d e livery  In e ie v ,.* . 73% 74% 74%

78%
75% 77% 77%

D ee. d e liv ery  in  e lev___ 740s 75 76% 78% 78%
DAILT CLOSING PRICKS OP NO. 2 SPRING IN C H I C A G O .

Sat i f  on Tut* Wed. Thurs. Fri.
M ay d e livery  In e lev___ _ £8% 08% 70

71%
70% 72% 72

J u ly  delivery In e iev ......... 7 0 70% 71% 73% 73%
S«j>t. delivery in e l e v . , . . 09% 70 70% 71% 73% 73%

G o v e r n m e n t  W e e k l y  G r a i n  R e p o r t .— M r. Jam es Berry, 
C oie f o f  the Clim ate and Crop B ureau o f  the A gricu ltura l 
D epartm ent, m ade pu blic  on T uesday the telegraphic reports 
on the gra in  crops in the various States fo r  the w eek ending 
M ay 15 as fo llow s :

W e a t h e r .—T he m ost u n fav ora b le  fea tu res  o f  th e  w eek  en d in g  M ay 
15, 1S99, w ere  the u n season ab ly  low  tem peratures on  th e  N orth  P a ­
cific coa st, the con tinu ed  absenoe o f  ra in  ov er  the g rea ter  p a rt o f  the  
Gulf States an d  exo e ss ire  rains w h ich  retarded  fa rm in g  opera tion s  In 
t i e  Ohio and  M ississippi va lleys. E x ce p t  on  the  N orth P aoido ooast, 
the tem perature con d ition s  o f  the  w eek  have b een  d ecid ed ly  fa v o r ­
able, and  crop s  gen era lly  have m ade g o o d  grow th , ex o e n t In p ortion s  
o f the  G u lf States, w h ere  they  are suffering from  drouth . F rosts w ere 
frequen t In p ortion s  o f  the  la k e  R egion , U pper M ississippi and U pper 
M issouri va lleys , but on  the w h ole  iio serious dam age is  reported .

Co s n .—E xcess ive  ra ins have d e la te d  co rn  p lan tin g  in  M issouri, 
Illinois, Io w a  and Ind iana , but e lsew here ov er  the n orth ern  portions 
of the oonn try  p lan tin g  p rogressed  fa vo ra b ly , abou t h a lf o f  the p ro ­
posed  acreage havin g  been p lan ted  In nU nola and  Ohio. T he early  
p lanted  corn  is  rece iv in g  its  first cu ltiva tion  in  the States o f  the L ow ­
er M issouri, C entral M ississippi and  O h io va lleys , the stands b eing  
genera lly  reported  good . In  the  C entra l G u lf S tates the orop  Is need- 
lag ra in  and Is b e in g  in jured to  som e e x te n t b y  insects. In  Oklahom a 
and S outhern M issouri m nob  co rn  has been  w ashed  up b y  h ea v y  rains. 
In T exas a  g o o d  y ie ld  from  the early  p lan ted  seem s assured.

W in t e r  Wh e a t  has m ade ra p id  grow th  du rin g  the  w eek  In the 
States o f  the  C entral V alley , w here It is now  heading. Ohtuoh bugs 
and H essian files are cau sin g  Injury in  portions o f  M issouri a n d lt lt -  
to ls ; the  cro p  needs ra in  In N eoraska, and Is su ffering from  drouth 
la the E ast G u lf States. In  W ashington  an im p roved  con d it ion  1s r e ­
ported, bu t in  C aliforn ia  d ry  north erly  w in d s h a ve  b een  in jurious In 
som e section s. T he ou tlook  in  O regon  oontlnues prom ising .

St r in g  W h e a t .—Sp rin g  w heat seedin g  Is n o t  y e t  finished In N orth  
D akota, and a  la rge  aereage rem ains to  be seeded  In M innesota. O ver 
the southern p ortion s  o f  the spring-w heat reg ion  the cro p  Is m ak in g 
good  grow th  and  Is s too lln g  w ell. South D a k ota  rep orts  fro s t  in jury  
to spr in g  w heat, gen era lly  con sid ered  o n ly  tem p orary  and  oondu olve  
to lu x u ria n t stooling .

O ats.—Oats h ave b een  In ju re ! by  fro s t  In South  D akota , and are 
suffering f o r  rain  In the O eutral G u lf S tates, South C arolina and N e­
braska, but gen era lly  the orop  Is iu p rom isin g  con d ition , and  has m ade 
rapid grow th  d a rin g  the w eek . H a rvest Is la  progress  in  F lorida .

E x p o r t s  o f  B r e a d s t u f f s , P r o v i s i o n s , C o t t o n  a n d  
P e t r o l e u m , — T he ex p orts  o f  these articles  d u r in g  the m onth  
of A p ril, and the ten m onths, fo r  th e  past three years 
have oeen  as fo llo w s :

Indian corn  fu tures have been quiet but there has been a 
fraction a l im provem ent in  values in sym pathy w ith  the ad­
vance in wheat. Crop accou n ts have been o f  a favor­
ab le  character, and indications are that a large acre­
age w ill be p la n te d ; this, together w ith  the fact that 
business in  the spot m arket has been held in  check  to  a 
considerable extent by the B uffalo strike, has prom pted 
liquidation by  lon gs: sym pathy with the advance in wheat and 
covering  b v  shorts, how ever, have held values to a steady 
basis, Business in the spot m arket haa been com paratively  
qu iet. T o-day the m arket was easier under liquidation by 
longs. The spot m arket was m ore active at sligh tly  easier 
prices. T he sales fo r  export here and at outports w ere 550,000 
bushels,

DAILT CLOSINO PRICES O»  NO. 3 MIXED COEN IN N E W  Y O R K .

Om S corn 1. o. b ...............
May delivery Sn elev___
July delivery in eiev.......  39 %
Sept, delivery in elev.

Sal Mem liter w*d. TKurt. Fri.
41% 40% 40% 40% 41 40%
39 30 39% 39% to 39%
30% 33% 38% 30% 38% 33%
38% 39 39 38% 39% 33%

1 OP NO. 2 MIXED CORN IN C H I C A G O .
Sat. Jfon. r -u „ . Wed. Thurt. Fri.
32% 32*. 32% 32% 33 32%
33% 33% 33% 33% 33% 33%
33% 33% 34% 33% 34% 33%

M ay d e liv ery  In e l e v . . . . .  33%
J a ly  d e livery  In e lev___
Sept, d elivery  in e le v ___

Oats fo r  fu tu re  delivery  at the W estern m arket have been 
qu iet, ba t the tone has been steadier and prices have m ade a 
fraction a l advance. E levator people have been large buy­
ers, based largely  on  the be lie f that the supplies to  com e into 
sigh t betw een n ow  and the new  crop  w ill be com paratively  
sm all. Sym pathy w ith  the advance in wheat also has had a 
strengthening influence. Bu-inees in  tne spot m arket has 
been m oderately  a ctive , as there has been a dem and from  
both  the hom e trade and exporters. T o  day the m arket was 
qu iet and sligh tly  easier. The spot m arket was steady. 
Sales fo r  export w ere 15,000 bushels,

d a il t  CLOSING PRICES OP OATS IN N E W  Y O R K .

No.
DAILT CLOSING PRICES OF NO

M ay d e livery  in e le v . . . .
J u ly  delivery In e lev .......
kept, d elivery  In e l e v . . . .

Sat. Jfon. Vue., Wed. Thurt. F ri.
S i 1* 31% 31% 31% 31% 31%
35 35 35 35 35 35
i o r  w o . 2 MIXED OATS IS (  H K 1 A O O ,

Sat. i f  on. Tue,. Wed. Thurs. Fri.
20% 26 26% 26% 27% 27%
23% 23% 23% 23% 24% 23%
20% 2 0 's 20% 2 0 \ 21% 21

R y e  baa  been firm bnt quiet on  strong W estern  advices. 
B arley  haa  been m ore active b u t at low er prices.

F ollow in g  are the closing  quotations :

r t a » ............................ 93  20
• cp «r0 ja «......................... 2 40
t s n ,  No. 2 ..................  2 55
X xtra , No. 1 ___   2 #6B*kera‘ extra.......  2 80
S tra ig h ts ....................... 3 35
Patent, S p r in g ____  3  75

P atent, w in te r ........S3 65  9 3  90
C ity m ill*, e x tra * .. 3 00 9 4  45 
R ye floor, superfine 3  00  9 3  40
B uckw heat flo o r ...............  9 . . .
Corn meal—

W estern, e t c .........  2 0 5  9 2 1 0
B ra n d y w in e ........

FLOUR 
9 2  25 
9 2  50
9 2  60
9 3  10 
9 3  40 
9 3  60

____ .  . .  9 4  45 _____^  ...... ............
fWfceat flour In saeke sella at orioee below  those  fo r  barrels.

GRAIN,
W heat— a  o

H ard  Dulnth, No. 1 85 9*8**
N’ tfc'oD oluth . No. 1 831*985  
Red W inter, No. 2..
S a rd  aVTa ii-, No . 1 .. 8 2 % * 8 4 %

O ats—M ix 'd , per bah, 3 0 % 9 3 3
W h ite ........................ .3 4  938
No. 2  m ix ed ........ ...  31%  9 3 2 b
No. 2 w h i t e . . , . 35 9 30

2 15

C orn, per bush -  * o.
W estern m ix ed .......... .  38 940*%
N o, 2  m ix e d .............383b *40%
W estern Y e llo w ......... *3 9% 9 4 1
W estern W h ite ......................9  . . . .

R y e —
W estern, per b ush . ,.6 1  9 0 7
8tate and  J e rse y .........61%  9 0 5 %

B arley—W e s te rn ..........*45 9 5 4
F eeding .....................   41 9 4 4 %

Marporu
from  C. S.

Kloar.. .bbU
N beet....ba  
Dorn... bath-

Totubash.
Values. 

N h’t 9  flour. 
OomJt meal.I

. . . .......... 1
O ats9  meal- 
■ e r le y .............

Br'djtoff*... 
Provision* •
Ootton. . . . . .  
PeUoFjn.Ac

Tot value.

1898-09. 1097-08. 1806-97.
April. 10 Months Aprii 10 Month* April. 10 Afonfft*.

4,620.3*8
1,478,906

121,767427 
15,500, *09

10,980,371
3,198,146

121.22S.78i
13424,876

8,547,007 
830,378

70,844,
13,826.820

U ,*72,264 
13,996.436

191,668,967
140,675,906

16,390.023
22,760,706

180,290,741
101,656.813

6,283,79$
10,995,59$

127,900,200
164,030,126

*M07.?(X

*
8,96.1.299
5.438,423

118,171
547.714

6S4TJ3

332,151,471'
1

163.021.067 
67,014.084 
6428.929 
7,894.21*- 
1,291,28c

39.130,729
»

16,493.615 
0,833.7 If 

661,534 
1,661,046 

276.C08

811.917.601 

*
171,141.341
57.30,031
6,268.607

17418,449
6.128,603

25,870,603

*
5,447,822 
6,617,159 

191,631 
624.069 
2S5 000

232,590,880
1

101,219,912 
47,789,861 
2,010.98) 
7,876,726 
64 68,704

16,231.486
15.188,014
7,766,181;
4.207.074

*24.25036*- 
167.6*34*'*
190.663,3 M 
44.asi.su

27,429.003 
14.895,045 
14.093.034 
8,949440

257.3*2141
l6l.tS2.0Sl
*10,264,811
45,626,368

12466,5-4 
13.541.896 
13,070,806 
4,040,7<y

105,972,278
186,027,460
*16,295.548
60,716,010

4*A6t 15*!617.079.067 62.147. »821074.448.236’ 43,706,662 568,010.876
•tael ndlax cattle and hoetin all months and rears.
NOT*.—A ll the  a b o v e  ttgures a re  based  on  the m o n th ly  p re lim in a ry  

e ta rn e ls s u e d b y  th e  B u rea u  o f  S ta tistics , and  c o v e r  a b o u t 98  p e r  cen t 
o f  th e  to ta l  e x p o r ts .

The m ovem ent o f  breadstuffs to  m ark et as in d icated  in  the 
statem ents below  is prepared by  us from  the figures c o l­
lected by the New Y ork  P roduce E xchange. The receipts at 
W estern lake and river ports fo r  the w eek ending M ay 13, and 
since A u g , 1, fo r  each  o f  the last three years, have b e e o ;

U t r ip l i  ate— Plow, TFJMfe. Cbm. Oats. Barley. bps.

551*49615* Buefciioibt Bush.M lbs BtuKJSSUbs Bush.481b i B u . 56 16.
UlcafiO. . . . . . 63,757 203,045 962,800 2,608,960 88,300 29,650

Milwaukee - - 74,700 04,600 40,600 406,400 61,200 28,700
Duluth ♦ 92,000 260,637 229,079 297,284 7,699 €8,718
Minneapolis, 1,606 910.100 56,660 210,820
Toledo.. ,«•*. 24,667 184.606 198,720 61,000 23,000 28,91
Detroit...... . 10,800 63,629 116,570 20,883 507 3,312
Cleveland 
St. Louie .. . . safes

142,028 
94 009

119,600
288.760

271,011
315,415 4,500 2,800

^eorte 6.860 4,600 115,200 174,400 27,750 2,450
E tnu i City. 154.000 135,000 19,000

ToUwlu’99. 2984*5 S.192.SS1 2,253,838 4,594.178 212,056 104,530
Same wk498. 860,659 4.641,871 6,363,243 4,367,614 520,167 214,359
Seme wk.’97. 211,511 2.104432 2448,190 3.336.140 823.901 83,432
9s<us A uq. 1. 
1808-99......... 11,806,768 *36.662.95* 178,148 587 188.655.130 38,754.608 9,643,817
1897-06......... 9,309.74: 199.400,708 190,814.707 154,258.321 33,640,292 9,937.533
1896-97. . . . . . 9.218.874 142.952,030 127415412 188 827,913 85,491,717 0 469.635

The receipts o f  flour and gra in  a t the seaboard porta fo r  the week ended M ay 13, 1899, fo llo w :
Corn, 
truth.1,535,025 898,180

H o u r . fVneat
Receipts a t— bbls. bush.

New York...... . 541,125
Boston................. 6'2?.72s
Montreal............. 209,789
Philadelphia . . . . . 23.213
Baltimore........... 363.052
Richmond . . . . . .  .. 10.204
New Orleans*.— 71.200
Newport News... .. 55.01*0 6.028
Galveston ............

321
105,000

Total week — .. 250.663 1.884,029
*Veek 1898............. .. 4*8.461 2,761,759

724,475
495,169
782,901

24,666
15,600
21,659
6,000

188,698

Oats, 
bush.

1,128,400
281,608
141,622

181,183
3.424

10,676

Barley,
bxuh.
17,600

4,000

2,400

20,0)0
185,978

Ryt,
bush*
83,85 0 

630 
018

29,903

114,901
608,58.

*11 belbts do not Include «ratn passing throtuth New Orleans for Foreign 
ports on through bills o f  lading.
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Total receipts at ports from  Jan, 
follow s for  fou r years:

IItCtifU of—

1 to M ay 13 com pare as

Corn.... 
O ats.... 
Barley.. 
» !• ......

1899.
.bbll 7.621317

1899
7,266,760

1897.
5.805.917

1806.
4,488(758

.bu«h. 85,268,078 
"  61,769,733 
•• 23.817,788 
* 1,2412,440 
•• 2,687.936

8 4,536,298 
86.186,579 
88,476,608 
2,607,910 
6,449.934

10,221,316
80,263.900
22,240.847
4,109,936
2,557,362

t-W
2<'£0 

^ 77 5 ;r ao |
S

8
S

$
8

1

•• 184,295,920 168,807,323 119.008,861 60.147JL91Total grain
The exports from  the several seaboard ports for  he w eek 

•nding M ay 13, 1899. are show n  in  the annexed statem ent:
Peas, Barltt. 
bush. busk. 
4,072 .. ..I . ..

Wheat, Corn 
Exports from— bush. bush.

New York....... 897.H80 686,806
Boston............ 168.946 289.262
Portland. Me...............  188.698
Philadelphia.. 4(0 296,512
Baltimore......  128/00 647,068
New Orleans.. 186.876 182.010
Newp’rt News 6.028 2<.559
Montreal........  183.174 593.U4
Galreston . . . .  182,000 6.359

Flour, Oats, Rye,
bbls. bush. bush.
70,333 427,686 61,031
10,926 1,600 ...... .

321
22,206 ‘ K o b o

104,200 8,671
2,976 *25.170

3,930

55,096
22,200 242.152 ...........  22,854

8.8b0 ............................
Total week..1,151,604 2.710.227 

Same time *98.8,397,289 6.248.012
239,257 766,304
226,182 1,658.839

72,602
748,650

30,856 f . .........
73,571 118,177

The destination o f  these exports for  the week and s in c e  
Septem ber 1, 1898, is as below .

-FloMr. -Wheat.--------*
Week Since Sept. 

May 18. 1, 1898.
xExports for Week Since Sept,

soeek and since May 13. 1,1898.
Sept. 1 to— bbls. bbls.

United Kingdom 218.6S2 8,542,181
Continent...........  18,421 2.143,208
8. <k C. America. 25.173 885.487
West Indies....... 28.743 9S8.092
Br.N. Am. Colo’s 2,160 184,898
Other countries.. 133 332,478

Total .. 288,257 13,026,287 1,161,604 100,109,101 2,710,227 121,529,619
Total 1898____ 226,182 10,035,906 3,397.239 91,202,207 6,218.912 141 847,615

The visible supply o f  grain, com prising  the stooks i t  
granary at the prinoipal points o f  accum ulation  at lake and 
seaboard ports. M ay 13, 1899, was as fo llow s :

in  store at—
New York................. .

Do afloat........
Albany .....................

Do afloat........
Chicago.....................

Do afloat........
Milwaukee................

Do afloat........
Do afloat.. 

Toledo
Do afloat..
Do afloat........

Oswego......................
St Louis..................

Do afloat........
Cincinnati.................
Toronto.
Philadelphia..
Peoria..............
Indianapolis... 
Kansas City...Baltimore......
Minneapolis .
On Mississippi Hirer

Wheat, Corn, Oats, live. Be rUy
bush. bush. bush. bush. busn.

. 203,000 535,000 399,000 21,000 1.001
40,000 30.066

. 147,000 852,000 470,000 8,000 178,040

. 4,790,000 8,358,000 744,000 148,606 080,000

. ‘ 20,000 24,000 75,0G<

. 7.795,000 3,805,000 2.418,666 163,000 187,000
247,000 212,000 16L000 1,666

. 135,000 09.000 6,660 7,666 1,001

. 357,000 57,000 71,000 1,000 2,000
’ 18.666 9,000

. 291,000 036,000 125,000
85,000 15,000 16,600. 155.000 84,0*66 621,000 4,066 14,00045,000 850,000 189,000
7,000 98,000 206,000 12,00<76,000 108,000 30,000

879.000 74,000 20,000 0,066450.000 778,000 350,000 126,000. 7.887,000 1,374,000 800,000 15,000 27,0( C
. 2,199,000 2.579,000 486,000 323,000 811,000198,000 62,000 637,000 21.00C
.20,028.000 19.180.0C0 7,733,000 827,000 1.619.0 a27,460,000 22.066,000 7.950,000 900,000 1.004.0 Y.2L,9̂ 6,OOU 22,460,000 8,704,000 1,427,000 583,00*29.737.000 13,8* 8.000 9,876,000 8,091,000 1,467,Of X53.140,000 9,153,000 7,890,000 1,550,000 808.0 0

T H E  DRV GOODS T R A D E .
N e w  Y o r k , F r i d a y , P .  M . ,  M a y  19, 1899.

The strength o f  the cotton  goods situation is still its m ost 
prom inent feature. The dem and for the general ran  o f 
m erchandise has been on a m ore liberal scale than last week 
on hom e trade account but expansion in the actual volum e 
o f  business passing is retarded by  the scarcity  o f  ready sup­
plies in a num ber o f  im p ortan t lines. The m arket is prac­
tica lly  bare o f  leading makes o f  brow n  sheetings and drills ; 
both Eastern and Southern being scantily supplied w ith  the 
best makes o f  bleached cottons and printed goods and quite 
clean in gingham s. This is a m ost unusual situation at this 
tim e o f  year, and as there are large oversales against forw ard 
production there is little  prospect o f near relief. It is 
natural that under such conditions the tendency o f  prices 
should be upw ards and further advances are reported during 
the week, ch iefly  in bleached cottons. M ills are actively 
em ployed in  all branches o f  th e industry and as a rule their 
productions are return ing them  satisfactory profits. The 
tone o f  the w oolen  goods d iv ision  is steady, but business is 
quiet in  both  m en’s-w ear fabrics and dress goods. R eports 
from  on t-o f-tow n  distributing centres are encouraging, cu r­
rent bnsines is good  and the ou tlook  is considered decidedly 
satisfactory. Collections good .

Woolen Goods.— There has been a fair dem and for  staple 
and fine fan cy  worsteds in heavy w eights for m en’s wear 
bu t in other directions business has been disappointing.’ 
Clay worsteds and serges are w ell situated, som e prominent 
makes are w ithdraw n from  the market, sold up, and 
prices have a further hardening tendency. W ool piece- 
dyed goods in cheviots, etc ., and m edium  and low  grade 
fancy woolens are in fair supply bu t not unduly pressed for  
sale. Sellers are expecting  a considerable developm ent o f 
supplem entary business shortly  and the strength o f  the 
w oo l m arket is a farther supporting  influence. Business in 
satinets and doeskin jeans has been indifferent. In over­
coatings the kersey fabric  still holds first place, is w ell sold 
up and firm in price. C loakings are inactive at unchanged 
pr ices. Dress goods have ruled qu iet throughout, w ith a

firm m arket in all staple lines. Flannels and blankets quiet; 
prices m aintained. <

Domestic Cotton Goods.— T he exports o f  co tton  goods 
from  this port fo r  th e  w eek ending M ay 15 w ere 4,379 
packages, valued at |173,603, th eir  destination  be ing  to  tfce 
points specified in  the tables b e lo w :

New  Y ork to Ma y  15.
1899. 1898.

Week. Since Jan. 1. Week. Since Jan. 1
Great Britain................. ......
Other European...................
China......................................
India......................................
Arabia..... .............................

4
16

1,500
176
500

14
601
126
515
496
331

891
446

90,999
1,494

20.869
5,642

11,382
1,913
3,939

19,733
3,983

55
43

8,787
9

250
15

260
124
245
465

6,636

1,487
510

61,125
6,080

15,332
6,165
5,471
1,773
2,758

17.340
9,252

West Indies..........................
Mexico.............................
Central America__________
South America.....................
Other Countries..................

Total................................
China, via Vancouver*___

Total...............................

4,279 161,291
6,742

16,889 127,293
1,700

4.279 168,033 16.889 128,993
- From New England mill points direct.
The value o f  the N ew  Y ork  exports fo r  the year to  date 

has been $5,663,650 in  1899, against $4,450,146 in  1898.
There has been fu lly  as m uch  business turned d ow n  in 

heavy brow n  sheetings and drills on  hom e account as actu­
ally put through. B ayers d o  n ot cav il over prices, bu t sup­
plies are inadequate. F air sales have been m ade to  exporters 
for  shipm ent during the closing  m onths o f  the year. P rices 
very  firm . F ine g rey  good s also w ell sold  up and tending 
against buyers. D ucks quiet bu t firm . B row n  osnaburgs 
unchanged. B leached cottons strong and advances o f 34c. 
reported in such leading lines as Lonsdale, H ope, B lackstone, 
F itchville , Fearless, R iva l and H ill 4-4 bleached. The de­
m and is good  and stocks w ell under control. There has been 
no change in w ide sheetings, cotton  flannels, blankets or 
quilts. A ll firm  in price w ith  quiet business. Denim s, 
ticks, plaids and other coarse-colored  cottons are firm  w ith  
rather m ore business doing. K id-fin ished cam brics are 
steady w ith  m oderate sales. L ight fancy  and staple calicoes 
firm  w ith  average dem and. N ew  dark fancies for  fa ll are 
opening. Som e lines quoted  h igher bu t business m ostly  
“ at value.”  G ingham s firm , w ith  no stocks in  leading makes. 
Print cloths firm  at 2% c. fo r  regulars, bu t no dem and. 
Odds in fa ir request w ith  upw ard tendency.

Foreign Dry Goods,—A  fa ir  dem and fo r  dress goods has 
com e forw ard, buyers anticipating a h igher m arket, ow in g  to  
strong advices from  abroad. Silks are firm  bu t business 
quiet. Linens quiet th roughou t at previous prices. R ibbons 
firm. Burlaps qu iet at previous prices.
Im p o r ta t io n s  a n d  W a re h o u s e  W ith d r a w a ls  o f  D ry  ■

T he im portations and w arehouse w ithdraw als o f  dry  good* 
at th is port fo r  the w eek ending M ay 18,1899, and since  
January 1, 1899, and fo r  the corresponding periods o f  last 
year are as fo llow s :
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•tATE AND C ITY DtfAhTMENT.
N e w s  I t e m s .

A labam a.—Legislature Adjourns.—T o e  extra session o f  
the State Legislature ad journed on  M ay 17, 1899.

C onnecticu t.— Savings Bank Investment Law Passed.— 
T he House o f  the State Legislature on i la y  16, 1899, passed, 
in  concurrence w ith  the Senate, the Savings Bank L aw , 
w hich  greatly enlarges the field fo r  savings bank invest­
ments. T h is law  was published in the Chronicle A p ril 29, 
1899, p. 802, together w ith sim ilar law s passed by the States 
o f  M ew Y ork  and Maseachusetts.

L ou is ia n a .—Status of "Babi/ Bonds.”—Having received 
inquiries relative to the *‘ baby bonds” of this State and as to 
the meaning of the statement in the State a n d  City Supple 
ment that provision had been made to pay the principal of 
the bonds at not more than 50*, we have procured from the 
State Treasurer the following particulars setting out the 
present situation of affairs:

Umpiring to your letter o f  the tftb lo$t. relaU ve to “ baby bowl* n o f  our 
State. I bese to state that only unpaid taxes *<Iue the State prior to JP79 were
fledged for their oaymeot, but a* * portion o f tbl» revenue im$ diverted, the 

tate. in l»6u, at the solid! atiou o f  a majority o f  ibe holders o f  these bond*, 
passed an Act providing that in the discretion o f  the Beard o f Liquidation 
any surplus to the credit o f the uen»»ral fund might be used in retiring these 
bonds at not more than 60 ceota on the dollar or their face value, including 
any and ail over-dne Inter eat.

(>wmg to the demands made upon the general fund for the last two years 
on account o f  toe Constitutional Convention, pensions, drought, war. etc., 
there has been no surplus to this fund, and hence no bond* could be retired.
It if  believed there will be a surplus In the near future tr.at can be devoted to 
this purpose. The defaulting ex Treasurer Burke some etev*o 9 ear* ago pro- 
cured in some way the otljtfn&l plates tmm which these bonds were printed, 
and placed upon the markets fraudulent Issue o f something over f#£i,bQ0. 1 
know o f  no way that a holder may be able to discriminate between the good 
and the bad. though the Auditor** Department baa a system by which the bad 
can be detected when presented,

M assachusetts.— C. B. <fc Q. Bonds Legal Investment for 
Saving Bunks.—A ttorney-G eneral R n ow lton  has given an 
opinion that the bonds o f  the C hicago B urlington  &  Q uincy 
R ailroad com e w ithin the requirem ents o f  the new  law as 
inves-raenta for the eavings banks. The com pany is specifi­
cally  m entioned in the new law , ba t the question raised 
was whether the com pany had, aa the la w  requires, paid and 
earned dividends o f  not less than 4 per cent per annum  for 
the last ten years.

M ob ile , A la .— TCofer Litigation.—A  decision  was ren­
dered in the Chancery C onrt at M obile by Chancellor Tbos. 
H . Sm ith, last Saturday, in  the suit o f  the B ienville W ater 
Supply Com pany (w hich  at present supplies the c ity  w ith  
w ater, and claim s to have an exclusive contract fo r  that 
purpose) to restrain the C ity  o f  M obile from  issuing $750,- 
i 00 w ater bonds. These bonds w ere sold to  Sperry, Jones it 
Co. in Septem ber, last year, on condition  that legislative 
authority  be given fo r  the issue o f  the bonds. On N ovem ber 
30 the General Assem bly gave the authority sought for. 
T he b ill o f  the B ienville W ater Com pany was filed in Sep­
tem ber, 1898, before  the Legislature had taken action  on 
the c ity ’s request. In O ctober, 1898, the W ater Com pany 
sought to am end tbeir b ill, but the C ourt refused to grant 
the am endm ent, and from  this the im pression arose that a 
decision  had been given in the suit itself. Such was n ot the 
case, and the m atter cam e up for a hearing last w eek, and 
C hancellor Sm ith  has now  decided adversely to  the plaintiff 
and in favor  o f  the city . A fter  disposing o f  a num ber o f  
technical ob jection s, the opin ion  says:

Whataver may have tb® power o f  the municipal corporation to fjuruo 
bonds m payment or a system o f water work* and **-w.?nur«? at the time th® 
bill w*a filed, on tb® 14th day o f  September, 100*1, under it® charter has now
boeorn** «*®l®*» inquiry.

The fi*ner»! A wwirnbly o f  A lil*ro» p®*«nI two Act* on tb® 8»>th day o f  Ko 1 
TOBb*r, ihi 8, emitted, icapectirely. “ Au Act to antbonxo toe city or Mobile | 
to provide, maintain and ap®r*£® sTrtrmi o f  walrr work* and ■ewermte." and 
"A n  * et to aaiborlx* the d t r  o f  Mobile to make and i**u* bond* lor building, 
purchasing or ottt«mrlJM> acquiring ayatonui o f  waterworks and Mwerago for 
the *wld cUjr. and to mortgage said work* to *®oare <m»I4 bond*.”

By aaid Act* the Mayor and G * o «* l Connell o f  the city o f  Mobile worn 
granted tall power and authority to bar or to  build, erect and maintain and to 
operate water work* for th®»apply o f  It* Inhabitant* with water for various I 

and « * »  aatnorUed to buy or to  build, erect and maintain and operate a ! 
aygtem o f  *ewerage for the one o f said city and It* inhabitant*, and to make all ! 
contract* necceaarr to do 10.

They were also onthotfxed and rmpowered to make and execute bond* o f the 
otty of Mobile to any amount, sot exceeding $7&0.«ibti, with Interest, payable 
semWatmuolly. •* erideneegi by coupon* attached to*ald bond* and to sell and 
issue the some and apply the pvoe®eda arising therefrom to the butldlr.g. pur 
chaeibK or oth«rw1*« acquiring * system »«f water works and aaystem o f sewer­
age for said city.

i here cao be no doubt o f the authority o f  the Legislature to grant the mu 
nwipaitly the power to acquire work* o f puolia necessity, and to authorlx® 
them to ia»n« bonds In payment there«iL A citation o f authorlUe* In support 
o i  so well settled a proposition l* nee*lle»s.

T^HKrflWMl Assembly ha* already decided this cause against complainant, 
fctnl luMj left no alternative to this Court bat to declare that the municipality 
ha* been vested with fall power and authority to do all the olil seeks to enjoin 
and oo  daty hot to dismiss complainant's bill.

» w  York C ity ,—Long Island City Bonds Legal.—On M ay 
18, lr99. Corporation  Counsel W halen transm itted to the 
C om ptioiler hie opinion declaring valid the $1,254,500 im ­
provem ent bonds issued by  L ong  Island Citv prior to con ­
solidation. One bond o f  $500, num bered 38, issued M ay 13, 
1895, and m aturing Sept, 10, 1909, has not yet been passed 
upon. T bis bond is known as “  B roadw ay grading "  bond, 
and no antbority  fo r  its issuance has yet been found. A  list 
o f  the securities passed upon w ill be given in a later issue.

New fo r k  State. — ICrtrn Session of Legislature.—The 
G overnor has called an extra session o f  the State Legislature 
to  m eet M ay 22. 1899, for  the purpose o f revising the F ord  
Franchise-Tax B ill, passed'on the last day o f  the recent ses­
sion and now  in the bands o f  the G overnor for  approval.

P h ila d e lp h ia , Pa.— Loan Bill Valid.—A  decision o f  great 
interest to  bond dealers was handed dow n in the State Su­
preme Conrt on M ay 15. 1899, declaring valid the proposed 
loan o f  this c ity  for $11,200,000 fo r  various purposes. The

Court’s decision  w as notab ly  short, being  p ra ctica lly  con ­
fined to  the fo llow in g  :

“  The questions in volved  have been so ab ly  and exhaust­
ively  considered and correct ly  decided  by  th e  learned C ourt 
below  that noth ing w e can add w ou ld  better  indicate the 
correctness o f its decree.”  77577^*-’  t

The history o f  these litigations have been g iv e n  from  tim e 
to tim e in the Chbonicle and need not he >treated  at ib is 
to  tim e. F or  reference w e refer the reader to  the num bers 
dated Jan. 7, 1899, and D ec. 17, N ov . 19, Sept. 24, Ju ly 30 
and Ju ly  16,1898. _____

Bond Calls and Redemptions.
S a lv eston , T exas.— Bond Call.— C ity T reasurer Ed. M c- 

Csrtny has ca lled  fo r  paym ent June 1, 1899, the fo llow in g  
“ forty-year lim ited  debt bonds”  issued in  1881 and 1882: 
One-thousand dollar bonds N os. 797 to  802, dated Sept. 1, 
lt-Sl: Nos. 806, 810 to  814, in clusive, dated Jan. 18, 1882; N o. 
831, dated M arch  15, 1882; N o. 839, dated M arch  1, 1882, and 
No. 841, dated Sept. 1, 1882. In terest w ill cease on  above 
date.

F ra n k lin  C om ity , K y .—Bond Call.—J. D . M oore, Ju dge 
o f  Franklin  C ounty F isca l Conrt, calls fo r  paym ent on Ju ly  
1,1899, a t the Bank o f  A m erica , N ew  Y o rk  C ity, the K en­
tucky M idland R a ilw ay  bonds issued Ju ly  1, 1889,

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department.

H arris  C ou n ty , T e x a s .—B end hedempticn.—On M arch 7, 
1899, this county  redeem ed $8,000 bridge bonds.

W a sh in g ton .— Warrant Call.— State Treasurer Y o u n g  has 
called  for  paym ent M ay 15, 1899, tbe fo llow in g  w arrants: 
G eneral fund  w arrants Nos. 32,811 to  33,615, inclusive, 
am ounting to  $57,593 85; m ilitary  fund  warrants Nos. 2,541 
to  2,645, in clusive, am ounting to  $6,661 04.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  this
week have been aa follows :

A berdeen , C hehalis.C ounty, W ash.— N o B e nds to be Issued. 
—The issuance of $6,000 street-im provem ent bonds w as re­
cently considered by this c ity , but w e are advised  by  the 
City Clerk that the “ bond proposition is o ff .”

A llia n ce , O h io .— Bond. Offering.—3. II. M cC onnell, C ity  
Clerk, w ill sell at p u b lic  auction, com m en cing  at 2 P. m . M ay 
29, 1899, $44,000 4? im provem ent bonds as fo llow s  :
|tl,000.South Avenu®. maturing f.%00-1 on Jane 15,10W), and ,000 yearly on Jon* 15 froxo la«4 to HUM, inclmrivo.16,0c0 Sooth Freedom Arena®, maturing K.ooo yearly on Juno J 5 IroiulDOO to MMML l n dux ire.

S,0*d North Lnion Avenue, maturing 62.000 on Juno 16,1000. and fl.COO 
yearly on June 16 from 1901 to I9ui, inclusive.

Securities o f all tbe above bonds w ill be in  denom ination 
o f $1,090, dated June 15, 1899; interest w ill be payable sem i­
annually at the office o f  the C ity  Treasurer. Bonds are is­
sued pursuant to  sections 27( 4 and 2715, Revised Statutes o f  
Ohio, and a c ity  ordinance passed A p ril 19, 1899, authorizing 
their issue. Each b idder w ill be required to deposit w ith  
the C ity Clerk a properly  certified check in the sum o f  $300.

A lm a (U ra t lo t  C ou n ty ), M ich .— Bond Offering,—Proposals 
w ill be received until Jn iy  SO. 1899, by  thus v illage for  the 
$6,000 4t street im provem ent bonds recently  voted. Securi­
ties w ill bear date o f  A ugust 1, 1899. Interest w ill be pay­
able at the banking bonse o f  W . S. T u rck  & C o., A lm a, in 
N ew  Y ork  exchange, and the principal w ill m ature $2,090 
on A u gust 1 in the years 1904. 1905 and 1906.

A ngieton  (T e x a s ) S ch oo l D istr ict.— Bonds Proposed.—  
This district proposes to  issue in the near fu ture from  $6,000 
to $10,000 bonds.

Asliknm  (111.) S ch oo l D istr ict  No. 1,—Bond Offering.—  
Proposals w ill be received nntil 2 i\ m ,, Jane 1, 1899, by the 
School D irectors, at the Ashknin Bank, Aabkum , fo r  $5,000 
57 bonds. Securities are in denom ination o f  $500, dated 
June 1, 1899. Interest w ill be payable annually at the A sh- 
ktun Bank and the principal will mature one bond yearly  on 
A pril 1, from  190o to 1009, inclusive. An uncond ition al 
certified check for  $100, payable to  M. R . M eents, School 
Treasarer, m ust accom pany proposals.

Bad A xe, M ich.—Bonds Voted.— At a special election  held 
M ay 9, 1899, the issuance o f  $3,500 electric-ligh t plant bonds 
was authorized by  a vote o f  150 to 80.

B a ton  »o u g e , La .—Bonds Voted.—A t  the election  held 
M ay 16, 1899, {he issuance o f  $290,000 47 general im prove­
m ent bonds was authorized. In favor o f the proposition 
419 votes were cast, representing $961,894 valuation o f  prop­
erly , as against 49 votes and $63,801 valuation represented.

B ayon n e, N. J .— Hoi.d Offering.—Proposals w ill ue received  
until 8 P. m. May 23, 189s, by tbe C ity Council, fo r  $50,000 
47 6 year gold  im provem ent bonds and $100,000 47 10-year 
gold  tax bonds. Securities are dated June 1, 1899. In terest 
w ill be payable January 1 and Ju ly  1.

B e lle fon ta in e , Ohio.— Bonds Voted.— A t the election  held 
May 4, 1899, the issuance o f  $5,000 bonds for a new  fire de­
partm ent house was authorized by a vote o f  521 to  171.

D em ent School D istr ict No. 2, P ia tt  C ounty, 111.— 
Bond Offering.—Proposals w ill be received until 4 p. h ., 
June 1, 1899, by  W illiam  J. Day, President Board o f  E duca­
tion, for  $11,700 47 7-15-year (optional) bonds. Securities 
w ill all be in denom ination o f  $1,000 except one o f  $700. 
They will be dated M ay 1, 1899. Interett w ill be payable an­
nually at the F irst National Bank o f  Chicago.
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Big Stone (lap , Wise County, V a .—Bond Offering.— 
H . J. A yers, A ttorney o f  B ig Stone G ap, writes us that 
the c ity  proposes to  issue $25,000 5jt 30 year w ater-works 
bonds. W e  are advised that “the form  o f  the bonds has not 
been agreed upon and orders will be taken to suit the pur­
chaser. Mr. Ayres m ay be addressed on the subject. I Blackwell, Okla.—Bond Sale—This city  has sold $24,000 
<3< 10 80 year (optional) water bonds to  F. L . Patrick , Con­
tractor for  the w ork. .Blair (Neb.) School District.—Bonds Voted. —A t a special 
election held May 0, 1899, the district was authorized to  is­
sue $82,000 school-house bonds by a vote o f  228 to 185.Bloomfield (T ow n sh ip ), N. J.—Bond Sale.—On May 15, 
1899, the $75,000 4$ street-im provem ent bonds were awarded 
to  D ick  Bros. &  Co., Philadelphia, at 111-58. F ollow in g  *re
the bids : „
Mick D r o s iC o .. Philadelphia.111*68 IN. W. Harris A Co., N. Y.........10TO79
Waller Stanton a  Co.. N. V..... 1011-50 I Howard Sav. Bank. Newark....106 7,7
Franklin War. Bank, N. Y..........108 40 | Montclair Savings bank.........10 6  /6
bloom (laid Saving* lent   107-63 K. O. Shepard 4  Co.. New 1 ork.103 00
Kdw. C. JoneahCo.. New York.lorj5  IK aU teot Warren Ackerman... 103! ,5

W . J. Hayes &  Sons, Philadelphia, b id  “ par and $7” for 
the bonds. Bonds m ature $5,000 June 1, 1919, and $7.<lt0 
yearly on June 1 from 1920 to 1929, inclusive. For further 
description o f bonds see Chronicle A pril 29, 1899, p. 837.

B ottineau  County, N. Dak.—Bond Sale.—On M ay 10,1899, 
the $2,000 ja il bonds were aw arded to  the M innesota Loan &  
T rost Co., Minneapolis, as 108 for 556 bonds. Principal Will 
mature in 1914. For further description o f  bonds see Chron­
icle, A pril 29, 1899, p. 837.

B razoria  County, T exas.—Bond Sale.—H . A . Perry, 
County Treasurer, advises us that the county  has disposed 
o f  the $52,000 refunding court house bonds and $23,000 refund­
ing bridge bonds recently approved by the A ttorney General.Brockton, Mass.—Bond Offering.— Proposals w ill be re­
ce ived 'u n til 7 p. m. May 25, 1899, by  W . H . Em erson, City 
Treasurer, for the fo llow in g  loans:
$.V',000 3^t street-iiuurovement loan. Bonds are issued under authority of 

Chapter 224 Acte o f 1899, and by order o f  tne Ciiy Council passed May 15, 
181)1*. Principal will mature $2,500 yearly oil May 1 from 1900 to 1919, in­
clusive.

$33,004) school-house loan. Bonds are Issued under authority o f the Pub­
lic Statutes o f Massachusetts, and by order o f  the City Council passed April 
27,1899. Principal will mature $1,660 yearly on May 1 from 1900 to 1919, 
Inclusive.

$10,000 sewerage loan. Bonds are issued under authority o f Chapter 36, 
Acts o f 1895, and by order o f the City Council passed April 27,189s. Princi­
pal will mature $5oo yearly on May l from lv00 to 1919, inclusive.

$6,000 3^* surface dramu^e loan. Bouds are issued under Chapter 207, Acts o f 
1690, and by order o f  the City Council passed April 27,18*?9. Principal will 
mature fl.OoO yearly on May 1 from I90u to 1904, inclusive
A ll the above bonds are registered and bear date M ay 1, 

1899. Interest w ill be payable M ay 1 and N ovem ber I.
B row n sv ille , T en n .—Bonds Voted and Defeated.—An 

election was held in this p lace on  May 9, 1899, to  vote on the 
question o f issuing $27,500 w ater-w orks and $12,000 school 
bonds. The form er proposition carried, w hile the latter was 
defeated.

Calhoun C ounty, T exas.—Bond Bill Passed.—The House 
o f  the State Legislature has passed a bill authorizing this 
county  to issue bonds fo r  the construction o f  public roads 
and highways.

Camden, N. J.—No Bonds to Be Issued.—It has been re­
ported that the M ayor had approved an ordinance authoriz­
ing an issue o f $15,000 water bonds. W e a r s  advised b y R . 
R . M iller, City Treasurer, that there is no such issue in  con ­
tem plation.

Chaffee County (P . 0 . B uena V ista ), C ol.—Bonds Pro­
posed.— This county has under consideration the issuance of 
about $40,000 or $45,000 5# judgm ent funding bonds as au­
thorized by the last Legislature. I f  bonds are issued they 
w ill be in denom inations o f $1,000, $500 and $100; interest 
w ill be payable sem i-annually at the office o f the County 
Treasurer, or at som e bank in  N ew  Y ork  or Boston. P rin ­
cipal w ill m ature 20 years from  date o f  issue, subject to ca ll 
after 10 years. The question o f  issuing these bonds w ill 
probably be subm itted to  the people at the general election 
to  be held in  N ovem ber, 1899. C. W . Erdlen is the County 
Treasurer.

Charles T ow n, IV. Va .—Bond Sale.—On May 15, 1899, the 
$10,000 4# refunding bonds were awarded to the Bank of 
Charles T ow n, W . V a., at 104-125. Principal w ill mature 
June 1,1929. For further description o f  bonds see Chroni­
cle. A pril 29, 1899, p. 838,

Chester, P a .— Bond Offering.— Proposals w ill’ be received 
until 13 m. M ay 25,1899, by Frank W . Harrison, City Clerk, 
for  $180,000 3>£<6 80-year coupon  bonds. Securities are in 
denom ination o f  $1,000; interest w ill be payable sem i-annu­
ally at the office o f  the City Treasurer. Bonds are clear o f 
8tate taxes. A  certified check  on a national bank for  3% o f  
the am ount bid  for m ast accom pany proposals.

C hicago, 111.—Certificate Sale.— On M ay 15, 1899, the 
Com ptroller sold to various local institutions $500,000 3J/# 
8-year water certificates.

Chicopee, M ass.— Bond Offering.—Proposals w ill be re­
ceived until 2 i'. m . May 25, 1899, by John D. W hite, City 
Treasurer, fo r  $28,000 3%i gold  school bonds. Securities are 
in denom ination o f  $1,000, dated June 1, 1899. Interest w ill 
be payable June 1 and D ecem ber 1 at the Third National 
Bank, Boston. Principal w ill m ature Jane 1, 1909.

Cohoes, N . Y .—Bond Offering.— A t 12 m . May 24, 1899, 
M iller Hay, C ity  Cham berlain, w ill sell at public auction 
$8,000 4* bonds. Securities are issued under authority of 
Chapter 268, Law s o f  1890. They are in denom ination of 
$500, dated M ay 1,5, 1899. Interest w ill be payable sem i­
annually at the office o f  the Central Trust Co., N ew  Y ork  
City. Principal will m ature $2,000 yearly  on Ju ly 1 from  
1902 to  1904, inclusive.

W. J. Hayes & Sons, Oleve.. .$11,323 00 
Trowbridge Ma Donald &

Niver Co., C h ic a g o ........... 11,311 00
Western Masons’ Mut. Life 

Assoc., Yankton, S. Dak.... 11.275 00 
I. M. lmhoff, Lincoln.............  11,230 00

C o llie r v il le , T en n .— Bond Sale.—On M ay 2, 1899, the 
$1,400 (i? water w orks bonde, recently  authorized by  the State 
L egislature, w e fe  sold to  the Bank o f  C ollierville  at par. 
Securities are in  denom ination o f  $100, dated M ay 2, 1899; 
interest w ill be payable at Collierville. P rincipa l w ill m a­
ture M ay 2, 1909, su b je ct to  ca ll a fter M ay 2, 1900.

C olum bus, O hio.— Bonds Authorized.—The C ity  Council 
has authorized the issuance o f  $7,000 street-im provem ent 
bonds.

C raw ford  C ounty, O hio—Bonds Proposed.—T he issuance 
o f  bonds fo r  the bu ild ing  o f  pikes in the tow nships o f  B ucy- 
rus, W hetstone and H olm es is under consideration.

D anbnry, W ood b u ry  C ounty, I o w a . -  No Bonds to he Is­
sued — W e are advised by  Lou is Lasson, T ow n  R ecord er, 
that the election held on  M ay 3, 1899, authorized the Council 
to  erect and m aintain a system  o f  w ater w orks b u t n ot to 
issue bonds. The Council w ill try  to  sell w arrants to  the 
am ount o f  $3,000 at about 5% interest and $500 payable an­
nually.

D ixon  C ounty S ch ool D is tr ic t  No. 60 , W a k e fie ld , N eb.—
Bond Sale.—On M ay 10, 1899, the $11,000 5% bonds w ere 
aw arded to the Third N ational Bank o f  R o ck fo rd , 111., at 
106-145. F ollow ing are the bids:
Third Nat. Bank, R o c k f o r d . 00
Chas. S. Kidder. Chicago........ 11,678 CO
First Nat. Bk„ Bartlesville... 11.460 00 
First Nat. Bank, Chicago—  11,375 00
S. A. Kean, Chicago................ 11,330 90
Ckas. S. Coffin. Chicago......... 11.33-* 99
Denison, Prior & Co.. Cleve.. 11.320 00

Bonds m ature $1,000 yearly on  N ovem ber 1 from  1904 to  
1914, inclusive. F or fu rther description  o f  bonds see C h r o n ­
i c l e  A p ril 29, 1899, p. 838.

D odge C ounty, N eb .— Bond Sale.— On M ay 9,1899, the $50,- 
000 4% 10-20 year (optional) F rem ont preoinct refunding 
bonds were aw arded at 101-142.

D over. N. H —Temporary Loan.—This c ity  has negotiated 
w ith  a Boston broker a six m onths’ loan  o f  $13,000, dated 
May 16, 1899.

East G rand F orks, M inn .—Bond Offering.— Proposals 
w ill be received until 8 P. m , June 6, 1899, by H enry H arm , 
City R ecorder, fo r  $25,000 5# fu nd ing  bonds. Securities are 
in  denom ination o f  $500, dated June 1,1899. Interest w ill be 
payable annually on June 1 at the Chase N ational Bank, 
N ew  Y ork  City, and the principal w ill m ature June 1, 1929. 
A  certified check on a national bank fo r  10# o f  the fa ce  value 
o f  bonds m ust accom pany proposals.

East Jord a n , M ich .— Bond Offering.— A t the election  held 
M ay 1, 1899, it was voted to  issue $7,000 w ater-w orks and 
$5,000 public-im provem ent bonds. Proposals fo r  these bonds 
w ill be received until June 15, 1899. They w ill bear 4# in ­
terest.

East R u th e r fo rd  (B o r o u g h )  N. J.—Bonds Proposed.— T he 
Borough Council has passed a resolution favorin g  the issu­
ance o f $17,000 town hall and fire departm ent bonds. I t  is 
stated that th e consent o f  the ow ners o f  one quarter o f  the 
borough property w ill have to  be obtained, after w h ich  a 
special election w ill take place about Ju ly  15.

Eddy C ounty (P . 0 .  N ew  R o c k fo rd ) , N. D ak .—Date of 
Election.— The election , to  w hich  w e  referred last w eek, 
called for  the purpose o f  subm itting to  the people the ques­
tion o f issuing $15,000 court-house and ja il bonds, w ill be  held 
on M ay 23, 1899.

E lm w ood  P la ce , O hio.— Bonds Authorized.—On M ay 10, 
1899, the Council passed an ordinance authoring  the issuance 
o f  $3,000 delinquency bonds.

E ssex Ju n ction , V t.—Bond News.— A t the regu lar m eet­
in g  o f the V illage C ouncil held A p ril 29,1899, the com m ittee 
on w ater supply made its report, w hich  was accepted, and 
the com m ittee continued w ith  instructions and pow er to  
further investigate the question o f  w ater supply for  the v il­
lage, and to  m ake a final report at a m eeting to  be held in 
the near future. I f  it  is decided to do anyth ing in  the m at­
ter, bonds w ill be issued.

F ra n k lin  T ow nsh ip , N. J.— Bond Sale.—The h ighest bid  
received fo r  the $75,000 4# coupon  bonds, proposals fo r  w h ich  
w ere asked for  on M ay 15,1899, was that o f  R . B. Sm ith &  
C o., N ew  Y ork  City, at 102-27. Bonds m ature part yearly 
on June 1 as fo llow s: $1,000 from  1900 to 1909, $2,000 from  
1910 to 1928 and $27,000 in 1929. F or further description  o f 
bonds see Ch ron icle  M ay  13, 1899, p. 939.

G a llip o lis , O hio.— Bond Offering.—Proposals 'w ill be re­
ceived until 1 p . M. A ugust 10, 1899, by  T . E . B radbury, C ity 
Clerk, fo r  $13,000 5# bonds. Securities are issued in  ac­
cordance w ith  Section 2701 Revised Statutes o f Ohio. They 
are in  denom ination o f  $1,000. Interest w ill be payable 
February 25 and A ugust 25 at the C ity  Treasurer’s office. 
Principal w ill m ature 20 years from  date o f  issue. Bids 
m ust be made on blanks furnished by  the City Clerk. A  
certified check for 3# o f  the bonds b id  fo r  m ust accom pany 
proposals.

G eary C ounty, K an —Bond Sale — On M ay 15, 1899, the 
$35,000 4# 20-year court-house and ja il bonds w ere aw arded 
to J. C. H orton , Kansas City, M o ., A gen t for  Thom as K er- 
ley, Cashier Ballston Spa (N. Y .) N ational Bank, at 105-02. 
F ollow in g  are the bids :
j-  C. Horton, Kansas City... .*36,760 00 I Mason, Lewis & Co.. ChicaKO.l3S.507 13
p- ...................... 35,018 75 8. D. Carr................................... 85,360 00
L. L. Doubelday......................  36,762 60 | M. T. Herrick...........................  35,013 13

G lenw ood (M in n .) In d ep en d en t S ch oo l D is tr ic t .— Bond 
Sale.—On May 15, 1899, the $15,000 4% 10-year bonds w ere 
awarded to F. H. W ellcom e, M inneapolis, at 100-37 and all 
expenses. F ollow ing are the bids :
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F- H* Welicome, Minneapolis.. .115,055 i Minn- Ld.  A Tr.. M inn...............  Par
5  inona Deposit Bank............... 16,10 1 | W. J. Hayes A Sons, Cleve....... fU o o .1
Cbaa. H. C o*.;, Chicago............. 16.1011 Chas. H. Kinder *  Co.. Chle  U.800

J . D. C leghorn & C o., M inneapolis, offered $15,526 fo r  
bonds bearing 4l4i interest, and D enison, P rior & Co., C leve­
land, offered par for  a 43 :̂1 bond. F or description o f  secur­
ities see Chronicle last week, p. 939.

G loucester, M ass.— Bond Sale.— On M ay 18, 1899, the 
$30,0l0 m i  sch ool bonds w ere aw arded to  Jose, Parker & 
C o., Boston, at 102-9125. Bonds m ature $1,500 yearly  on 
June 1 from  1900 to  1919, inclusive.

H a lifa x  C ounty (P , 0 . E n fie ld ), N. C.—Bond Offering.— 
This county w ill sell at 12 M . June 6, 1899, 15,000 6* bonds. 
Securities w ill be dated Ju ly  1, 1899. Interest w ill be pay­
able January 1 and July 1, and the principal w ill m ature 
f 1,500 yearly on January 1 from  1901 to 1910 inclusive. W.
F. Parker is the Chairm an of the B oard o f  Com m issioners.

H a llo ck  (M in n .)  S ch ool D is tr ic t .—B onds Issue.— This 
d istrict is seeking a loan o f  $5,500 from  the State for school 
purposes.

H am ilton  (Ohio) S ch ool D is tr ic t .— Bonds Authorized.—  
T he B oard of E ducation  on M ay 10, 1899, authorized the is­
suance o f  $9,783-85 bonds for  school house purposes.

H ard w ick , Vt.— Bonds Voted.—On M ay 3, 1899, this v il­
lage voted  to  issue $6,000 4<f additional electric-light and 
$11,600 4$ w ater coupon  bonds. The issues w ill be 5-20 year 
coupon  bonds, and the interest w ill be payable sem i-annual­
ly. D enom ination o f  the securities and place o f  paym ent to 
be determ ined by  the Board o f  Trustet*. Bonds w ill be 
p laced on the m arket at once. W . H. T aylor is Chairm an o f 
toe  B oard o f  W ater and L ight Com m issioners.

H artford  (Conn.) S ou th w est S ch oo l D is tr ic t .—Bonds 
Authorized by Senate.—The State Senate has passed a reso­
lu tion  authorizing this d is tr ict to issue $10,000 4c 25-year 
bonds.

H a rtfo rd  (Conn.) Washington S ch oo l D is tr ic t .—Bonds 
Authorized.—A t a m eeting o f  this d istrict held M ay 16, 
1899, the issuance o f  $25,000 25-year school bonds was au­
thorized. Interest is not to exceed i%.

H averh ill, Mass .—Description of Bonds.—The $50,000 
street im provem ent bonds recently authorized by the Com ­
m on C ouncil w ill bear 4% interest payable A p ril 1 and 
O ctober 1 at the National Bank o f Redem ption, Boston. 
They are in denom ination  o f $1,000 and w ill m ature A pril 1. 
1909. Date o f  sale has not yet been determ ined but w ill 
probab ly  be the last o f M ay ot the first o f  June.

H erk im er, N. Y .—Bond Offering.—The Board o f  Trustees 
o f  this village w ill sell at p u b lic  auction  at 2 P. M. M ay 29, 
1899, $13,000 incandescent electric-light idaat bonds. Se­
curities w ill be sold  to the b idder w ho w ill take them  at the 
low est rate of interest.

H illsb o ro , O re,— Warrant Sale.— The C ity C ouncil has 
sold  $5,100 Cel refunding warrants to  the Sbnte & F oote  Bank 
o f  H illsboro. W arrants are payable on demand.

H ood County (P .  0 . Or anbury), T exas ,—Bonds Proposed. 
—T he Com m issioners' C ourt is considering  the question of 
refunding $30,000 6$ court-house and bridge bends. Offers 
have been received to  take the new bonds at 4

Itasca  C ounty  (P .  0 . G rand R a p id s), M inn .— Bond Offer­
ing— Proposals w ill be received until 11 a  m., June 14, 1899, 
by  E. J. Farrell, County A u d itor, fo r  $85,000 5Jf gold  funding 
bonds. Securities are issued pursuant w ith Chapter 259. 
Law s o f  3899. They are in denom ination o f  $t,000, dated 
June 1, 1899. Interest w ill be payable annually, and the 
principal w ill m ature June 1,1919, A  certified check  paya­
ble to C. C. M iller, C ounty Treasurer, for $2,000, m ust a ccom ­
pany proposals.

Jack son , M adison C ounty , T en n .—Bond Offering.— Pro­
posals w ill be received until 12 x , June 1, 1899, by Thoe. 
Tate, Chairman F inance C om m ittee, at the F irst N ational 
Bank. Jackson, for  $25,000 4 i  refunding w ater-w orks bonds. 
Securities are in  denom ination  o f $590, dated J u ly  1, 1899. 
Interest w ill be  pavable January 1 and Ju ly  1, at the First 
N ational Bank o f Jackson. P rincipal w ill m ature Ju ly  1, 
1929, su b ject to  ca ll after Ju ly  1, 1914. Bonds are exem pt 
from  c ity  and county taxes. T b s  official circu lar states that 
n o  bonds have ever been contested and that no default has 
ever occurred.

Jackson . M inn .— Bend# Voted.—A t the election  held M ay 
16, 1899, the issuance of $10,000 electric-ligh t plant bonds 
was authorized by a vote of 194 to 38.

J e l llc o , Teun.— Bond Election.—A n  election  w ill be held 
in this p lace to  vote on the question o f  issuing $6,000 street- 
im provem ent bonds.

J o p lin  f  M o,) S ch ool D istr ict.—Bond Offering,—Proposals 
w ill be received until l:8o  p. x . May 22, 1899, by the Board 
o f  Education, J. C. Fanlkender, Secretary, fo r  $20,000 -if 
school bonds. Interest w ill be payable June 1 aud D ecem ber 
1 and the principal w ill m ature twenty years from  date o f 
issue, su b ject to  call after five years. Each b idder w ill be 
required to deposit a for fe it o f  $500 for  the faith ful perform ­
ance o f  his agreem ent. Propose'a w ere originally  asked for 
these bonds, bearing 5% interest, on M ay 11, 1899, but all 
bids received at that time w ere rejected.

K anabec C ounty, Mlnrt.—Bonds Authorized.—The Board 
o f  County Com m issioners has authorized the issuance o f 
$12 500 bond* to  take up the county 's floating indebtedness.

K ansas,—School District Bonds Purchased.— The State 
School Fnnd Com m issioners have purchased the fo llow in g  
bunds:
r>7on Co. School P>»» No.SS......... «MO | “ ufforrt Ce. School o u t . No. 47.,.. $300
Rawlins Co. setuml mat. No. 7 « .„ . »)<> I Tnoroa* Co. School Diet. No. 10.... 60 
Bowline Co. School PUL No. 100.. 400 I Thomas Co. School Diet. N o .7 » ..„  500

L a P la ta  C ounty (P . O. D u ran go , c o l . , )  S ch o o l D is tr ic t
No. 9 .—Bond Sale.— On M ay 10, 1899, the $26 000 5% 10-20- 
year and $12,000 o% 5-15-year bonds w ere aw arded to  R udolph  
K leybolte & Co., C incinnati, at 103 289.

Law rence, M ass,—Bond Sale.—Proposals w ere asked for 
until 12 m. yesterday (May 19, 1899,) by  A rthur A . B ailey, 
City Treasurer, fo r  $56,0(0 4? school bonds. Securities are 
in denom ination o f  $1,000, dated A u gust 1, 1898. Interest 
w ill be payable February 1 and A ugust 1 at the “ Trem ont 
National Bank”  (n ow  E liot) o f  Boston. P rincipal w ill m a­
ture $8,000 yearly  on A u gust 1, from  1904 to  1910, inclusive. 
Bonds w ere aw arded to  T ow le &  F itzgerald , Boston , at 
107-20.

L ib e r ty v ille  ( I o w a )  S ch oo l D is t r ic t  No. 3 —Bonds Voted. 
—This d istrict has voted  to  issue $3,000 bonds fo r  a new  
school house.

Logan C ounty, O kla .—Bond Sale.— This county  has sold  
$126,000 refun d in g  bonds at par. O f this am ount $80,000 bear- 
iD g d }^  interest an dm atu ring  in  from  21 to30 years was pur­
chased by the W estern  N ational Bank o f  Oklahom a City. T h e  
rem aining $46,000 was purchased by the O klahom a Bond & 
Trust Co. o f  G uthrie as 5 per cents. These latter bonds 
are dated Ju ly  1, 1899, and m ature Ju ly  1, 1919, su bject to- 
call after Ju ly  1, 1909.

Lynn, M ass.—Bond Sale.— B lodget, M erritt &  C o., Boston, 
have been aw arded $61,000 IS 10-year m unicipal bonds at 
107 08. F o llow in g  are the bide:
Blodget, Merritt it Co., Bo*ton..l07*08 i
R. L. D *j & Co.. Boston.......... .10?‘07 b |
E H. RoIUqji £  S$m», B oston... 107‘033 j 
Blake Broe, *  C©„ Bo*iod ........ .106‘91 I

\Y. Holman Cary A Co., Boston.106‘813-
E-tabrook A Co., Boston............1O0T8
Parkinson A Burr, Boston....... 106'6U
N. W . Harris A Co., Boston...... 10615

I Mansfield Barings Bank... ........................... . $50166
1 CUikens’ Loan Co., Mansfield.- ............................  28000

Farmers'National Hack. Mansfield...................  *317 60
Richland Mayings Bank. Mansfield......................  *300 00

| Rndnlpb Kle/bolte A Co,, Cincinnati.. . . . . . . . . . .  2$000
! Sea*ongO<>d A Mayer. Cincinnati.......... . ......  **7? U

W. j .  A Sons, Clerelnnci ...........................  *238 00
Denison. Prior A Co.. Cleveland...........................  *304 00

M au istlqu e  and H iaw ath a  S ch oo l D istr ic t , S ch o o lc ra ft  
C ounty, M ich .—Botid Offering.— Proposals w ill be received 
n n lil June 15, 1899, for  $12,000 5jS bonds. Securities are in 
denom ination  o f  $1,000. dated June 15, 1699. Interest w ill 
be payable annually  a t the M anistique Bank. P rincipa l w ill 
m ature yearly  on A pril 1, $1,000 in 19(2 and 1903 and $2,000 
from  19o4 to  1908, inclusive. The total debt o f  the district 
is $17,000.

M ansfield , O hio.—B id s.— F ollow in g  are the bids received 
on May 11, 1899, fo r  the $4,000 ($800 n ot issued) 6* 1-5 year 
and $1,650 6 j 1-5 year street-assessment bonds :

----------------- P re m iu m . -— *------- *
*4.000 Bond$. *1.640 Bondt.

$1D 00 
100 00 
106 00 
105 00 
100 00 961*7 77 00 
75 00

* Bid on $1,80© bonds.
As stated last week, bonds w ere aw arded to  the M ansfield 

Savings Bank.
M arlon C ounty, In d .—Bond Sale.— The h ighest bid  re­

ceived on M ay 12, 1899, for the $300,900 8>£j{ 1-SU-year (serial) 
I funding bonds w as that o f  the U nion Trust C o., Indianapo- 
j lis, at 104 602, F o llow in g  are the bids :
I Union Tr. Co.. Indlaa*|mU*.$31S.N07 00 I Indiana N«t. Bk , tnd'IIs... .1810.000 00 
; Indiana Tr. Co., Owllao'Iia., 811,0-8 00 Hrljra#. Todd A Co., C’ lnciu,. ao»,7«0 5O 
1 Camoboll. Wil l *  Co.. In'I is. JU - S-l OO I N. W. Harris A Co.,Chicn#<-. SOMSO • 0 

Mason. Loads A Co., Chic..,. 511,01000 I IX. Klojbolto A Co.. Clncln., *00. S3 S3 
Denison. Prior A C o„t1 «r« . 311.000 0 0 1 New 1st Nat. B*.,C<>lumba,. 3uti,l*5 00 

I Fletcher Nat. Bk-. Ind lts... SlD.SdH 00 W. J. HsTC* A Sons. Cloro.. 3n«,(175 OO 
Karsoo, letacb A Cos, CbO-.., S l‘ .s«700 Merer A Kiser, IndUnTla .. 308,31150 

i Mer. Nat, Bk*. Indianapolis. :U0,WV7 50 State Bank o f  Indiana, in -
tamprectat Bros. Co.. Clare, SI0 X 7  101 d lauaw h...___ _____  ,807,776 50

I Seasotigood *  Mayer. cm. . 00 I Feder.Holtman ACo., Cln.. 307.763 CO
F or description  o f  bonds see Chronicle A p ril 29, 1809, p. 

839.
M arion . O hio .— Tem porary Loan.— The C ity C ouncil on  

May 6, 1890, aw arded loans am ounting to  $10,600 to  the Ohio 
National Bank, Colnm bns. Loan bears 5J£jf interest and 
m atures Sept. 5, 1899.

.Marquette C ounty , YYls.—Bonds Authorized.—The issu­ance ri 3:0,090 court-house bonds has been authorized by the 
County Board o f Supervisors.

M em phis (T c n n .)  S ch oo l D istrict,—Bonds Authorized,— 
Loan Extended. -  A t  the m eeting o f  the Board o f  E ducation , 
held recently, the issuance o f  $30,000 4;t 20-year fu nd ing  
bonds was authorized. The bonds w ill be in denom ination 
o f  $500, dated Ju ly  1,1899. The M em phis Trust Co. has 
agreed to  extend a loan  o f  $30,000 (w hich  w ill he funded  by  
above bonds) until Ju ly  1, 1899, at '&% interest.

M inden (N e b .) S ch ool D is tr ic t .—Bonds Voted.— A t  an 
election held M ay 12, 1899, it was voted  to  issue $5,000 school 
building bonds.

.M inneapolis, M inn .—Bond Sale.— On M ay 11, 1899, the 
$200,000 3 ‘ £jf school bonds w ere aw arded to the M innesota 
Loan & Trust Co,, M inneapolis, at 107'40. F o llow in g  are the 
bids :
Mlaneantm Loan A TruH C > ..$214,800 t Fetter, Holxman A Co., Cln ,, .,*212,.i<K>
luinscomb A J«nnl»on. N. V. . 2 U ,6 0  Larson, Leach A Co., N, V........ 212,180
Brlggis, Todd A Co., Clncln,.. . . .  21$,620 | W. G. Nye. Minnoapo} Is . . . . . . .  212,040
Mqtcti. I., a  Tr. Co., Chicago... 213,785 W. .j. Hayes A !rkm»,CI eve land. 211,031 
Lnmpreehl Bros. Co.. Q ere—  2)8.7 lu First Nat Bank, Minneapolis, 2ll,32u 
Allen. irfarnl A Co., New York... 213,600 j Blodget. Merritt A Co.,Boston. 21u,60O
it. h. Lay A Co., B oston ........ 213,3«2| S. A. Kean, Chicago............ . 206.000
K Kleybolte A Co. Ctneln....-. 212,87 . C, F. Kimball, Chicago......... 203.600
N. W. Harris A Co., Chicago... 212.180 i

P rincipal w ill m ature Jan. 1, 1929. F or  further descrip- 
| tion o f bonds see C h ron icle  A pril : 9 , 1899, p. 839.

M ontgom ery  T ow u sh ip  (P . 0 . A sh lan d , O h io ) S ch o o l 
D istr ic t .—Bond Offering, -P r o p o s a ls  w ill be received until 
12 m (Central Standard Tim e) M ay 27.1899, by  Snyder J. 
M iller, C ierk Board o f  E ducation , for  $1,800 6;( bonds, Se- 

; curities are in denom ination o f $81 0, dated M ay 27, 1899. In- 
; ierest w ill be payable sem i-annually and the principal w ill 
i m ature $6C0 on M arch 1, 1900, $6U0 on Sept. 1, 1900, and $600
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Dan’l A. Horan A Co.. N. Y ...... 10*07
Wosteh aster Co. Sav. Bunk........l07‘9O
Walter Stanton A Co.. M. Y...... 107

M arch 1, 1901. Bonds are issued by  virtue o f Sections 3991/ 
3992 and 8993 Revised Statutes o f  Ohio.

M organ D istr ict (I*. 0 . M organ tow n), W. Va.—Bond Elec­
tion.—An election will be held June 10, 1899, to vote  on the 
question o f  issuing $43,000 bonds in aid o f  the M organtow n 
&  K ingw ood Railroad.

M ount P leasant U nion  F ree S ch oo l D istr ic t  No. 1, W est­
ch ester  County, N. Y .—Bond Sale.—On M ay 16, 1899, the 
$50,000 4t school-build ing bonds were aw arded to  D an’l A . 
Moran & Co., N ew  Y ork , at lOs-07. F ollow in g  are the bids :

I Edw. C. Jones *  Co., N Y .......... t07’ 105
E. H. Gar A Co.. New York........J''7'00

____ _ 1 Geo. M. Hahn. New York.......... 192*?$
W. J. Hares a  Sons, Clove.........107-71 j R. B. Smith & Co., New Vork....108-80
Bertron A Storrs. New York... .l07-5«>, Jose. Parker A Co.. Boston...... 10"
K. H. Rolltnn A Son*. Boston. 1071S7 | Prloo MoCormlck A Co.. N. Y . .10580

Bonds m ature $2,000 yearly on Ju ly  1 from  1900 to 1924, 
inclusive. For fu ll description of bonds see Chronicle M ay 
13, 1899, p. 940.

N apoleon , O hio.— Bonds Voted.—On M ay 17, 1899, by  a 
vote  o f  3 4 to 59, this place authorized the issuance o f  $13,000 
w ater works and electric-light plant bonds.

N evada City, Nevada County, Cal.— Bond Offering.— P ro 
poeals w ill be received until 8 p . m . June 15, 1899, by the 
Board o f  C ity Trustees, T. H . C a n , Clerk, for  $28,000 6'I 
go ld  sewerage bonds. Securities w ill be in  denom ination o f  
$350; interest will be payable annually at office o f  the City 
Treasurer. Principal w ill m ature $700 yearly, beginning 
first M onday in August, 1900. Proposals m ust be  accom ­
panied by a certified check for  5% o f  the am ount b id  for.

New Y ork  C ity.—Bonds Authorized.— On M ay 16, 1899, the 
M ayor signed a resolution o f  the M unicipal A ssem bly author­
izing the issuance o f  $500,000 bonds to defray the expenses o f  
rem o v ing  the old  reservoir from  Bryant Park and the bu ild ­
ing  o  f  the foundations fo r  the new  library.

New Y ork  State .—Bond Ojjering.—Proposals w ill be re­
ce ived  until 12 m. M ay 25, 1899, by  W m . J. M organ, State 
Com ptroller, A lbany, N. Y .,  for  $500,000 Vytf, registered 
bonds. Securities are issued under the provisions o f  Chap­
ter 672, Law s o f  1898, and Chapter 493, L aw s o f  1899, fo r  the 
paym ent o f  expenses o f  the N ational G uard and N aval 
M ilitia in the public defence. They w ill be in denom ination

o f $5,000, dated M ay 1, 1899. Interest w ill be payable sem i­
annually at the B a n k 'o f the M anhattan Co., N ew  Y o rk  C ity. 
P rincipa l w ill m ature $100,000 yearly  on  M ay 1 from  1902 to  
1906 inclusive. A  certified check  fo r  o f  the am ount o f 
bonds b id  fo r , payable to the State C om ptroller, m ust ac­
com pany proposals.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

N o rfo lk  (C on n .) Sew er D is tr ic t .— Bond Offering.—P ro­
posals w ill be received until 7:30 P. M. M ay 29, 1899, by E. P. 
D arrow , Clerk, for  $18,000 4# g o ld  sew er bonds. Securities 
are in denom ination  o f  $1,000, dated June 1, 1899. Interest 
w ill be payable sem i-annually. P rincipa l w ill m ature $6,000 
June 1,1909, and $12,000 June 1, 1919. Bonds are certified 
to as to genuineness by the U nited States M ortgage &  T rust 
Co., N ew  Y ork  C ity. A  certified ch eck  on a national bank 
fo r  $250, payable to  H. E . Stevens, D istrict Treasurer, m ust 
accom pany proposals. The above issue represents the tota l 
debt o f  the district. The assessed valuation  is $652,000, about 
65# o f  actual value.

N orw a lk , O hio.—Bonds Authorized.— On A p ril 18,1899, an 
ordinance has been passed p rovid in g  fo r  the issuance o f  $11,- 
000 5# bridge bonds. Securities are in  denom ination  o f  $500, 
dated M ay 1, 1899. P rincipal w ill m ature one bond  each 
Ai iroh 1 and Septem ber 1, beginning M arch  1, 1904. The o r ­
dinance provides that they be sold  “  w ith in  50 days from  
passage.”

O conom ow oc, W is .—Bonds Voted.— A t th e  election  held 
M ay 15,1899, the proposition to  issue $42,000 w ater-w orks 
bonds carried  by  a vote o f  430 to  131.

O neonta, N. Y.— Bond Sale.— The F irst N ational Bank o f  
Oneonta lias been aw arded $5,000 4# 9 year (average) bonds 
at 102-50. A  bid  o f  102-29 was received  from  W . J. H ayes &  
Sons, Cleveland, and one o f 101-50 from  R. B. Sm ith & C o., 
N ew  Y ork  City.

O ntonagon  (V illa g e ), O ntonagon  C ounty, M ich .— Bond 
Offering.— Proposals w ill be received until 2 P. m . June 5, 
1899, by  Jas. J. V incent, V illag e  C lerk , fo r  $40,0 0 5# r e ­
funding bonds. Securities are in denom ination o f  $500, 
dated June 15. 1899. Interest w ill be payable M ay 1 a n d

N E W  L O A N S .

$ 7 7 , 0 0 0
BOROUGH of GLEN RIDGE, 

ESSEX COUNTY, N. J.,
SEWER BONDS

Proposal? win bo received until 8 P. M. o f  May 
22nd, 1899. at the Council Booms o f the Borough of 
Glen Ridge. N. J.. for the porcbase o f Sewer Bonds 
as hereinafter described:

Said bonds are to be Issued by said Borough o f 
Glen Rldue. Essex County, N. J., to provide funds to 
pay the Township o f Bloomfield for Sewers or sys­
tems o f sewerage and drainage constructed by It 
within the limits o f the Borough o f Glen Ridge, N. 
J ., and for rights, interest or property in outlet sys­
tems o f sewerage and drainage or trunk sewers to 
tide-watex outside o f the Borough of Glen Hidge, N. 
J.. in accordance with the terms o f the contract be­
tween said Township o f Bloomfield and said Borough 
o f Glen Ridge and other parties, dated on the 31st 
dar o f March, 1899. and under the authority o f an 
Act o f  the Legislature o f  the 8taic o f Now Jersey, 
entitled "‘An Act respecting boroughs and providing 
for the purchase o f sewers and systems o f sewerage 
and drainage therein, with outlets therefor and pro­
viding for the extension o f the same.”  Approved 
April 8. 1898.

said Bonds will be divided Into two classes as fol­lows:
One class o f said Bonds will be Coupon Bonds, and 

will be thirty-seven In number and o f the denomln - 
atlon o f 11.000 each: they will be dated on the 1st day 
o f  June. 1800, and will bear interest at the rute o f 4
Kireent per annum, payable semi annually at the 

ank o f Montclair, In the town o f Montclair, N. J„ 
on the 1st days o f June and December o f each year. 
Both principal and interest will be payable In the 
lawful money o f the Un>ted States.

Nos 1 and 2 o f said Bonds will fall due on the first 
day o f Jane, 1900. and the consecutive numbers will 
fall due two on the 1st day o f June in each year there­
after until June 1, 1027, when the last one will fall
d u o .

The other ela*s o f said Bonds wdl be forty in num­
ber. they will be o f the same denomination and date 
as those abovo mentioned, but will be Registered 
Bonds and will bear Interest at the rate o f 6 per ceut 
per annum, paynble as above, and will all fall due on 
the first day o f June, 1914, but with theriuht, and the 
Bonds will bear upon their face a reservation to that 
effect, to said Bor. ugh to pay off the principal o f any 

® Bonds at par on any date when the Interest 
shall become due thereon, beginning with the first 
day o f June. 1900, from the proceeds derived from 
the assessments for lateral sewers upon the property 
benefited.

The Bonds so to be paid to bo drawn by lot.
The assessed valuation o f Real Estate In said Bor­

ough In 1898 wan f 1.376.900.
The i resent Bonded dent o f  said Borough la $*'0,- 

OOO. Incurred for Road Improvement Bonds Issued in 
1807, and maturing $2,000 on February 1st, 1902. and 
afterwards $2,000 or $3,000 each year until all arc paid.

Each proposal must bo accompanied by a certified 
check to the order o f the Clerk o f the Borough o f 
Glen Ridge, N . J., to the amount o f  6 per oebt o f  the 
psrva lneof the Bonds bid for. ns:» guaranty o f th ,> 
good fsithoft.be bidder, and must be presented In v 
sealed envelope endorsed, “ Bid for Glen Ridge, N . J .  Sewer Bonds "

The Borough Council reserves the right to reject any or all bids. J
Inquiries and proposals may be directed to the un­dersigned,

NATHAN RUSSELL. Borough Clork,
. . .  „  „ Olen Ridge, N. J,G lkn R idge, N. j .. May 16, 1899.

N E W  L O A N S . _______

^ 2 5 0 , 0 0 0

C I T Y  o f  N O R W A L K

3%% GOLD BONDS.
Sealed proposals for the purchase o f the whole or 

part o f an issue o f Two Hundred and Fifty $1,000 
Bonds to be issued by the City o f Norwalk, to be 
paid in Gold Coin of the United States o f  the present 
weight and fineness; to  hear per cent interest, 
payable in equal semi-annual payments, payable 
July 1st, A. D. 1929, and at the option o f the City on 
any January 1st or July 1st after January 1st, 1919, 
upon giving three months’ notice o f  intention to pay 
will be received by Mayor Charles L. Glover o f  the 
City o f Norwalk until the 29tli day o f May, A. D. 
1899, at 12 o ’clock noon.

Said bonds are to pay a like amount o f  bonds now 
outstanding and payable July 1st, 1899. Two hun. 
dred thousand o f which were for water-works con­
struction and fifty thousand municipal expenses 
The bonds will be dated July 1st, 1899, have interest 
coupons attached or be registered as purchasers 
shall elect, and are to be payable, both principal and 
interest, at the Fairfield County National Bank, in 
said city.

Proposals should state the number o f bonds bid 
for, and must be accompanied by a certified check 
for one per cent o f  the amount par value o f the 
bonds bid for. All bids will be opened by the City 
Council on June 1st, 1899, at 8 P, M. The right is 
reserved to reject any and all bids.

The City’s Grand List Is over $5,000,000. Population 
Is over $7,000. The Income from water-works is sev­
eral thousand in excess o f  all expenses and Interest 
and is required by the charter to be applied to ex- 
pease o f construction, etc", o f  water-works.

OLIVER E. WILSON, 
GOOLD HOYT,
A. H. HOYT.

Finance Committee.
City o f  Norwalk, Conn.. May 11th, 1899.

G o v e r n m e n t  a n d
M u n i c i p a l  B o n d sSOUGHT AND SOLD.

APPRAISEMENT8 MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES.

L IS T S  ON A P P L IC A T IO N .

N .  W .  H A R R I S  &  C O . ,
B A N  K  K R 8 ,

S I  N ASSAU S T . (Bank of Commerce Bldg.)

N E W  L O A N S .

s *  < . - > 0 0 , 0 0 0

S T A T E  o f  N E W  Y O R K

Registered Bonds.
Al b a n y , May 15,1899.

Notice is hereby given that sealed proposals will 
be received at this office until the 25th day o f May, 
inst., at noon, for the purchase o f  $600,000 regis- 
ered bonds o f this State to be issued pursuant to 
the provisions o f  Chapter 672 o f the Laws o f 1898, 
and Chapter 493, Laws o f 1899, for the payment o f  
expenses o 1 the National Guard and Naval Militia in 
the public defense.

The bonds will be dated May 1st, 1899, and will be 
o f the denomination o f $5,000 00 each; will draw in­
terest at the rate o f 3% per cent per annum, paya b Ie 
semi-annually, and will mature $100,000 on May 1st 
in each o f the years 1902,1903,1904,19U6 and 1906.

Principal and interest will be payable at the Bank 
o f She Manhattan Company in the Cily o f  New 
York.

The Comptroller reserves the right to reject alT 
bids which are not in his opinion advantageous to 
the interests o f  the State.

All proposals must be accompanied by a certified 
check, payable to the Comptroller, for one per cent 
o f  the amount o f  bonds bid f o r ; and must be sealed 
and endorsed ‘ ‘Loan for the Public Defence,”  and 
directed to the Comptroller o f  the State o f  New 
York, Albany, N. Y.

WM. J. MORGAN,
Comptroller.

CALL FOR REDEMPTION.

Franklin County, Ky,, Bonds.
F r a n k f o r t ,  Ky.. April 26,1899.

Notice is hereby given to all concerned that 
Franklin County will avail herself o f  the option in 
the bondB to pay off the Kentucky Midland Railway 
bonds issued to the Kentucky Midland Railway 
Company as o f  date o f  July 1. 1889, ten years expir­
ing July 1,1899. On said date all outstanding bonds 
o f said issue are called for redemption and they will 
be paid in full, both principal and interest, by pre­
sentation at Bank o f America. New York City, New 
York. The County will not pay interest on said 
bonds after July 1,1899.

This call is made by order o f  the Fiscal Court o f  
Franklin County, State o f  Kentucky, this April 26, 

j .  D. MOORE, Judge, 
Franklin County Fiscal. Court.
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N ovem ber 1. P rincipal w ill m ature $1,000 yearly  on N o­
vem ber 1 from  1899 to  1938, inclusive. A  certified check  for 
Sot'O w ill be required w ith  bids.

Osage, Iow a .— Bond. Sale.—The Osage N ational Bank haa 
been awarded 810,000 -it w ater-w orks bonds and $15,400 i% 
refunding bonds at 102. Bonds run  on  an average 1 0 years.

O ttaw a C ounty (P . 0 . P o r t  C lin to n ), O h io .—B ow l Offer­
ing— Proposals w ill be received until 1 p . m . M ay 29, 1899, 
by  E. A . Pow ers, C ounty A u ditor, fo r  $12,000 5% bonds. Se­
curities are issued under authority  o f  Section 871, R evised 
Statutes o f  Ohio. They are in  denom ination  o f  $500, dated 
June 8, 1899. Interest w ill be payable June 8 and D ecem ber 
8 at the County Treasurer’s office. P rincipal w ill m ature 
$1,000 yearly  on June 8 from  1907 to  1918, inclusive. A n  un­
conditional certified check  or certificate o f deposit on  any 
banking com pany o f  Frem ont, Sandusky, Oak H arbor, E l­
m ore or P ort Clinton, payable to  E. A . P ow ers, County A u d ­
itor, in the sum o f  $500, m ust accom pany proposals.

Ownsso, M ich .— Ronds Awarded.— In the Chronicle M ay 
6, .899, w e stated that the highest b id  received on A p r il 25, 
1899, for the $15,000 4;2 paviDg bond w as that o f  the M er­
chants’ L oan  &  Trust Co., C hicago, at 101-12. W e  are now  
advised that the bonds have since been aw arded to  the C iti­
zens’ Savings Bank o f  Owosso at par.

P erth  A m boy, J .—Bond Sale.— This c ity  has sold at
p rivate  sale to  the M iddlesex C ounty Bank, P erth  A m boy , 
$10,000 a  20-year additional school bonds at 105 and accrued 
interest.

P h ila d e lp h ia , P a .—Loan Authorized. —  The C om m on 
Council has authorized a tem porary loan o f  $759,200 for  
various purpose*.

P ortsm outh , V a .—Bond Sale.— On M ay 16, 1899, the $25,- 
000 51 coupon paving redem ption bonds were aw arded to  
the M erchants’ &  M echanics’ Savings B ank o f  N orfo lk  at 
113-30. F ollow in g  are the bids :
Merch. A  M, S »r . Bk„ N o rfo lk ..ll» -3 0
Fleader JtCo................................ l l^ id
K, H. Bolltpj X soni, Boston ..111 
Motto. !*» Witt A C©.. Norfolk.Uf-’t 6 
Bdw, C. Jone«i X Co.. Sew York UCPifi
R. Kleybotte X  Co.. Clnctn ... .iv ro i
H. L. Fu«e ..........  . ................ ..IW'SO
Mprch. x  Farm. Bk-. Porumtb,l&THO

Bonds m ature June 1, 1929.bouds see Ch r o n icle  Mav ih. tw o . p. 942.

New lit  ,V»E. iik.. C'ltniutiu. ..107-30
De.hielts A Collin*.................... 1OT SJS
M. T. Cooke....................................107*00
SoaAODirtwwl x  Mayer, rindn.... 107*00 
People** Bank. Portsmouth . 100*115
Porter X  Piute . ...................... lCfl-Oo
Towsieofl, Scott A Son* R&Uo,, 105*15 
Portamoaih Real Estate €o__ 103*50

F or fa rth er  description  o f

P itts fie ld , M ass.—Note Sale.— W e are advised b y  E. H  
Kennedy. C ity  Treasurer, that the c ity  has ju st sold  th rough  
Rogers, N ew m an &  Tolm an, Boston, school notes aggregat­
ing $105,500 47, also a sewer note o f  $25,000, m aturing M ay 
13, 1900, payable in  Boston, w ith  interest at 3-24 per cent.

Ptinxsutaw ney, P a .—Bond Sale.— On M ay 15, 1899, the 
$9,000 4% paving  bonds w ere aw arded to  th eL am prech t B ros. 
C o., Cleveland, a t 105-51. F ollow in g  are the bids:
LamprechtBros. Co.. C love...19.496 00 | Dick Bros. & Co., Phila........... $9,426 60
W . J. Hayes & Sons. Cleve— *9,733 00 Edw. C. Jones & Co.. Phila......  9,285 50
S. A- Kean, Chicago......................... . 9,495 00 John J. Bubeck (for $8,500)... 6.629 00
Denison, Prior X Co., C love... 9.168 00 John Davis (for $5,100)...........  5.100 OO
__ __ I J. R. Worth, Panxsutawney.. 9,045 00

• Bid withdrawn.
P u t-in -B ay , O hio.—Bond Offering.—Proposals w ill b e  re 

ceived until 7 t\ 1L June 3, 1899, by Geo. F. M iller. C orp o ­
ration Clerk, fo r  $3,000 I f refunding bonds. Securities are 
issued pursuant to  Section 2701, R evised Statutes o f  Ohio, 
and w ere authorized by  the V illage  C ouncil A p ril 27, 1899. 
They are in  denom ination  o f  $1,000, dated June 3, 1899. In ­
terest w ill he payable sem i-annually and the principal w ill 
m ature one bond on  June 3 o f  the years 1920, 1922 and 1924. 
A ll bids m ust be unconditional. A  deposit in  cash o r  a cer­
tified ch eck  on som e hank in  Sandusky equal to  the am ount 
b id  for  the bon ds m ust accom pany proposals. T he only 
other village debt is $9,000 park bon ds m aturing fro m  1902 
to  1918.

P utnam  C ounty (In d .) ,  W a rren  and Jefferson  T o w n ­
sh ips.— Bond Sale— G ravel road bonds to the am ount o f  
530,500. hearing 45 interest, have been sold to  Zeller & B id­
d le . B razil, at 101-0*1.

Reno  C onnty (P . 0 . H u tch in son , K an .) S ch ool D is tr ic t .— 
Bond Sale.-rThie d istrict has sold at par to  the State School 
Fund C om m issioners $9,500 bonds. Securities m ature 
July 1, 1908, but are su b ject to ca ll at any interest-paying 
date.

R en v ille  C onnty (P . O. F ra n k lin ), M inn.. S ch ool D is t r ic t  
No. 96 .—Bond Sale.— On M ay 15, 1899, $8,000 school bon d s 
w ere awarded to  the T row bridge , M acD onald &  N iv e r  Co., 
Chicago, w ho took  4“%i bonds.

R ock y  M ount, N\ C.—Bond Offering.—Proposals are asked 
by this tow n for  the $40,000 w ater-w orks bonds w hich  w ere 
vested on May 1. 1899. Interest w ill be payable annually and 
tb*- principal w ill m ature 20 years from  date o f  issue. Bonds

I N V E S T M E N T S I N V E S T M E N T S . I N V E S T M E N T S .

N E W  L O A N . F O R  S A L E :

$ 2 0 0 , 0 0 0
YANKTON CO., SO. DAK.,

R E F U N D I N G  4 s .

FULL PARTICULARS AND PRICK ON 
APPLICATION-

Trowbridge, MacDonald & 
Niver Co.,

F IR S T  N A T IO N A L  B AN K  B U IL D IN G , 

C H I C A G O ,  I L L

H IG H  G R A D E

6 % GOLD BONDS,
D P R  I S  T K S  Y E A R S ,

S 5 G 0  D e n o m in a tio n * . T o ta l  ItM # itV ^ «V O O

Sectiwd bv Ommorttriiffe on Chtc*p:<> IsaaehoW and 
buiktiDtf, which atom? cost 9290,000. A)! run tod on 
flne paying basis.

A linking fond created makln« o# coat©dlan* and 
di*bur*erA o f  all fund*, all surplus remaining to our 
hand* for retiring bonds at maturity 

Price 1*06 and accrued Interest since March 1,1899 
Call or send for prospectus.

Royal Trust Company Bank,
169 J a c k s o n  Street,  

C H I C A G O ,  I L L .
E x c lu s iv e  S a le s  A g e n ts .

State, Municipal, Connty, School
BONDS.

Lagal investment* for SavtOfts Ranks In New York 
sad all New England.

R u d o l p h  Kleybolte & Co..
B A N K  E  R  H .

N o . 1 N a ssa u  S tr e e t, N ew  Y o r k ,
3d  a n d  W a ln u t  S tr e e t* , C in cin n a ti, O .

L IN T S  M A I L E D  U P O N  A P P L I C A T I O N .

Blodget, Merritt & Co.,
B A N K E R S

16 C o n g r e s s  St re et ,  B os t o n .
1 5  W a l l  S tr e e t , N ew  Y o r k .

ST A T E , C IT Y  & R A IL R O A D  BONDS 

THE

L a m p r e c h t  B r o s . C o .
C e n tu ry  B u ild in g . C L E V E L A N D , O H I O ,

F. R. FULTON & CO., 
M u n i c i p a l  B o n d s ,

1 7 1  L A  S A L L E  S T R E E T ,

C H I C A G O .

8 %  N E T .
Safe *4* Government Bond. New York City Ri*»l 

Mstate IftCTeaatnjz In value rapidly. W « have some 
very choice Investment properties.

S .  O s g o o d  P e l l  &  C o . ,
C o r . 4  ‘  34-4 5 th  A V B .

DBALBR8 IN
MUNICIPAL, RAILROAD, 

STREET RAILWAY & CORPORATION
B O N D S .

LISTS SENT UPON REQUEST.
Information riven and ouotat-lon* furnished con. 

coming oil classes o f  stacks and bonds that have a 
Cleveland market

W E  D E A L  IN
S O U T H E R N  A N  t> W E S T E R N

-E C U R I T I E S .
ROSEN B E R G E R  A L I VE KM ORE,

(Specialists In Texas Investments), 
F O R T Y  W A L L  S T R E E T , N E W  Y O R K .

N ashville , T e n n .....................................4s
M ontgom ery. A la ................................... AJ-Js
S a g i n a w .  M i d i ...........  ...... ..........................4a
A u s t i n , T e x a s ...................... 3 ..........................5 s
H arrison  County, ln d ....................... 4s
Jay C ounty, I n d ..................................... 3)^8
Sandusky. O h io , ............... ...................... 4s
M ontgom ery C ounty, O h io ..................4s
T iffin . Ohi o  ........................................... 6s
U pp er Sandusky, O h io ....................... 6s
St. P aris , O h io ............  ...................... 6s
G len T ille , O h io ....................................... 5s
Van W ert, O h io ........................................4 J 0

B r i c c s , T o d d  &  C o . ,
No. 35 East T hird Street , 

C IN C IN N A T I, O H IO .

A D A M S  &  C O M P A N Y ,

B A N K E R S /

DEALERS IN

INVESTMENT BONDS,
Member* o f Boston Stock Bxoluuigu.t

No. 7 C ongress and 81 S tate  S treets,. 

BO STO N .
E D W D .  C .  J O N E S  &  C O

DEALERS IN

Municipal ,  Railroad  
S t r e e t  Railway and G a s

B O N D S .

NEW YORK -  1 NASSAU 8TRBRT,
PHILADELPHIA - 481 CHESTNUT BT.

M U N I C I P A L  B O N D S .

E ,  O .  S T A N W O O D  &  C o .
BAN KERS,

121 Devonshire Street, 
BOSTON.
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w ill be awarded to  the person offering the low est rate o f  in 
tereat at or above par value. N o  bid w ill be entertained at 
higher rate than 4%%.

S cran ton , Pa.— Bond Election Proposed.—A resolution 
providing fo r  an election  to  vote  on the question o f  issuing 
about 1160,000 sewer bonds is being  considered in the Select 
C ouncil. j

S cottda le , P a .— Bonds Voted— A t a special election held 
M ay 6, 1899, it w as voted to issue $35,000 bonds for the pav­
ing o f  streets and the erection o f  a public building.

Sharon  T ow nsh ip , R ich lan d  co u n ty , Ohio.—Bond Offer-t 
ing.— Prop< sals w ill be received until 3 p . M. June 3, 1899, by  
YV. F . Sonnaustine, Tow nship Clerk, for  $20,000 5% road- 
im provem ent bonds. Securities are in denom ination o f  $500, 
dated June 1, 1899. Interest w ill be payable June 1 and 
D ecem ber 1. Principal w ill m ature $5,000 on June 1 o f  the 
years 1909, 1912, 1916 and 1920. A ll bids m ust be uncond i­
tional, A  deposit in  m oney or a certified check on som e 
local bank o f  Shelby, payable to  the Township Clerk, for 
$200, m ust accomD'iny proposals. Successful bidder w ill be 
reauired to iurnish blank bonds.

Shelby, O hio.— Bond Offering — Proposals w ill be received 
until 12 m . June 3,1899, by W . F. Sonnanstine, V illage C lerk, 
fo r  $70,000 5£ street im provem ent bonds as fo llow s :
$53,000 Mit!n Street Improvement bonds, maturing f8,5f:0 yearly on June 1 

from 19- 0  to 1W13. inclusive, and $4,000 June 1,1914.
9.000 No. Gamble Street improvement bonds, maturing yearly on June 1 as

follows; $50o from 1*00 to IDeS. $1,000 in 19- 4. $5Uu from 1906 to 1908, 
$1,000 in 1909. faoo Irom 1910 to 1913, Inclusive, and $l,0r0 in 1914.

8.000 Marion A venue improvement bonds, maturing $500 yearly on Junel
from 1900 to 1913, Inclusive, and $1,000 in 1914.

The above securities are in denomiDa’ ion o f  $500, dated June
1,1899. Interest w ill be payable sem i annually. A  deposit 
o f  $500 or a certified check fo r  that am ount on som e loca l 
bank o f Shelby, payable to  the V illage Clerk, w ill be re­
quired w ith  bids, buccessfu l b idder w ill be required to fu r­
nish blank bonds.

S isk iyou  COunty, Cal.— Bonds Authorized.— The Board o f 
Supervisors has ordered the issuance o f  $7,500 8% school dis 
trict bonds. Securities are in denom ination o f $500 and 
$1,000, and w ill m ature one bond yearly  on Decem ber 27.

Snowden S ch ool D is tr ic t , S isk iy ou  C ounty, Cal.— Bond 
Offering,—Proposals w ill be received until 12 m . May 29,1899, 
by  R . H, D ew itt, County Treasurer, at Y reka, fo r  $500 1%

bonds. Securities are in  denom ination o f  $100, and m ature 
one bond yearly  on  Ju ly  1, from  1899 to 1903, inclusive.

S outh  W a sh in gton , P a .— Bond Election.—A n  election  w ill 
be held in  this borough  on  June 20, 1899, to  vote on  the ques­
tion  o f  issuing $30,000 street-im provem ent bonds.

S p rin g fie ld , O h io .—Bond Sale.— On M ay 16, 1899, the 
$3,000 5$ bridge bonds w ere aw arded to  the Springfield Sav­
ings Bank at 107-533. F o llo w in g  are the bids :
Springfield Pavings Bank........$8,226 00 I Denison, Prior &Co., Cleve.. .$3,130 00
Keder, Holzman & Co.. Cin.....  3,190 CO N. W. Harris & Co.. Chicago... 3,120 00
R. Kleybolte & Co., Cincin... . 3,105 00 | S. A. Kean, Chicago..................  3,101 60

Bonds m ature M arch 1,1904.
S tarbu ck . M in n .—Bonds Voted.— On M ay 8,1899, the issu­

ance o f  $4,500 w ater-w orks and electric-light plant bonds 
w as authorized by a m a jority  o f  about 2 to  1.

S te w a rtv ille , (M in n .) S ch ool D istr ic t .— D etails of Bonds 
Voted.—The $15,000 school bu ild ing  bonds voted on M ay 2 
w ill bear 4% interest, payable at place to suit purchaser. 
P rincipal w ill m ature $1,000 yearly  from  1904 to  1908, inelu  
sive, and $2,000 yearly from  1909 to  1918, inclusive. D ate o f  
sale has not been determ ined upon, but w e are advised that 
it w ill be prior to  Ju ly  15, 1899. R alph  W h itin g  is c lerk  o f  
the Board o f  Education.

Syracuse, N. T .—Loans Negotiated.—On M ay 10,1899, this 
c ity  negotiated a loan o f  $85,000 through  D unscom b & Jen- 
nison, N ew  Y ork , at 3-62$. L oan  w ill m ature O ctooer  6, 
1899. A  loan o f $91,000 has also been negotiated through  Blake 
Bros. & Co., N ew  Y ork , at 3'20$, payable N ovem ber 3, 1899. 
B oth  o f  these loans were m ade in anticip itation  o f  taxes.

T o led o , O h io .—B ond Sale.— The Trustees o f  the Sinking 
F und have taken $36,800 street im provem ent bonds, a ccord ­
in g  to  loca l papers.

T u rn e r ’ s F a lls  (M ass.) F ire  D is tr ic t .— Loans Authorized. 
—A t the annual m eeting o f  the fire d istrict h eld  M ay 15, 
1899, the Treasurer was authorized to  borrow  $6,000 in  an­
ticipation  o f  the collection  o f  taxes and $7,500 for  a new 
pum p and engine. The latter loan w ill m ature $2,500 
yearly  on  N ovem ber 1 from  1900 to  1902, inclusive.

T nscum bia , A la .— Bonds Authorized.—The C ity C ouncil 
has authorized the issuance o f  $26,000 20-year bonds fo r  the
purpose o f  refunding outstanding indebtedness and fo r  the 
repair o f  streets.

I N V E S T M E N T S . I N V E S T M E N T S . I N V E S T M E N T S

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRUST 
FUNDS.

LISTS MAILED ON APPLICATION.
F a r s o n ,  L e a c h  &  C o . ,

C H IC A G O . N E W  Y O R K ,
1 0 0  D e a rb o rn  8 t .  3 5  N assau  8 t.

JERSEY CITY
C O L D  4 s ,

DU E  A P R IL ,, 1 9 2 8 .

T R A N S M I S S I O N  R O P E .

R E M O V E D !
WE are NOW OCCUPYING our new 

offices at
7 1  B R O A D W A Y

(EMPIRE BUILDING).

C. H. W H ITE & CO.,
Bankers.

M U N I C I P A L
a n d  R a i l r o a d  S e c u r i t i e s .

S*
C O R D A G E

H
O

-  I
M
A

,N SPECIALTIES.
The American Man’f’g Co.

6 7  W A L L  S T R E E T ,

N E W  Y O R K .

TROWBRIDGE,
M a c D o n a l d

&  N i v e r  C o .

PRICE ON APPLICATION.

E .  H .  R O L L I N S  &  S O N S ,
1 9  M IL K . S T R E E T , B O S T O N .

State of Massachusetts.................... 3s
City of Cambridge..............................3J£s
Michigan Central Collateral..........3%sRock Island.........................................4 s
Baltimore A- Ohio..............................4s
United Electric Securities C o... 5s

P e r r y ,  C o f f i n  &  B u r r ,
« 0  State Street,  Bo st o n .

W h a n n  &  S c h l e s i n g e r ,

D E A L E R S  INI

MUNICIPAL and RAILROAD 
SECURITIES.

71 BROADWAY . NEW YORK.

M A S O N ,  L E W I S  &  C O . ,
B A N K E R S

C H IC A G O , BO STO N ,
171  L a  Salle  St. 6 0  D evonshire St.

MUNICIPAL RAILROAD CORPORATION
Choice Issues.

Street Railway and Gas Companies.
_________l i s t  o n  a p p l i c a t k  in .

CASH PAIDTOR
K ‘Minns m u n ic ip a l B on d s In d e fa u lt ,  
W ic h it a  M o rtg a g e * , d e fa u lt o r  not, 
W ic h it a  or S e d gw ick  C o . R e a l  E s ta te ,  
F o reclo se  M o rtg a g e * , etc .

D E A N  C O R D O N ,  F i n a n c i a l  B r o k e r  
__________ W i c h i t a . K a n s a s .

C .  R .  G O O D E  &  C O .

D I G I f - G R A D E  W A R R A N T S  
Netting tr om  4  t o  8j{.

15 WALL STREET NEW YORK.
I f  you wish to buy or sell Municipal 

or other Securities,please write or call. 
S. A. KEAN, 132 La Salle St., Chicago.

BONDS.

MUNICIPAL BONDS,
1st Nat. Bank Bldg. - • CHICAGO
Devitt, Tremble & Co., 

M U N I C I P A L  B O N D S .

F ir s t  N a t io n a l H a n k  B u ild in g ,

________CHICAGO.________
MUNICIPAL BONDS.

John Nuveen & Co.,
I N V E S T M E N T  B A N K E R S ,

1st National Bank Bnilding, Chicago.
Correspondence solicited.

R eference, F irst N ational B ank, Chicago.

M U N I C I P A L  B O N D S .
Securities Netting from 3% to 62

ALW AYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON. Banker,
Municipal Bonds. IStJ D e a rb o rn  H treot

C H IC A G O .
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U h rieh sv ille  (O h io ) S ch ool D is tr ic t .—Bond Sale.— On 
M ay 17, 1890, $20,in 0 4.4 bonds w ere aw arded to  K ndolph  
K leybolte  &  Co., Cincinnati, at 106'5635. A  fn ll list o f  bi-d 
ders w ill be given  next week,

W adsw orth  (W ash oe Co., N ev.), S ch oo l D is tr ic t  No. 11.—  
—Bond Offering.— Proposals w ill be received until June 10, 
1899, b y J . W ,  O’Brien, Clerk, fc r  $15,000 64 school h om e 
bonds. Secnritles are in  denom ination o f  §1,000. Interest 
w ill be payable annnally^at the office o f  the County Treasur­
er in Reno, Principal w ill m ature one bon d  yearly. The 
only debt o f  either the district or tow n  is §8,000 F ire  D epart­
m ent bonds. The assessed valuation  is $480,000, and the 
real value about $600,000. The population  is 1,400. This is 
the first issue o f  bonds pnt ou t by  the School D istrict.

W ake County (P . O. R a le ig h ) N. C.—Bond Offering — 
Proposals w ill be received until 12 st. June 15, 1899, by  B. P. 
W illiam son, C onnty Treasurer, for $9,000 64 30 year bridge 
bonds. Securities are authorized by an A c t  o f  the State 
Legislature, ratified M arcn 11, D99.

W atertow n , W is.—Bonds Proposed.— A n ordinance is being 
considered in  the City C ouncil providing for the issuance o f  
$10,000 44 street im provem ent bonds. The ordinance pro­
vides fo r  bonds in denom ination o f  $500, dated Ju ly 1, 1899. 
Interest to  be payable sem i-annually and the principal to 
m ature J u lv  1,1919.

W atBOBvllle, C al.— R ond Election.— A n  election  w ill be 
held on June 10, 1899, to  vote on the question o f  issuing 
$10,000 54 1-40 year sewer bonds. T he c ity  has no indebted­
ness at present and the assessed valuation is $1,079,575. R. 
8. T uttle is the c ity  clerk,

W estfie ld , Mass.—Bond Sale.—On M ay 17, 1899, $120,000 
8)^4 gas and electric-light bonds w ere aw arded to  Denison, 
P rior  Sc C o., C leveland, a t 103*799. F o llow in g  are the bids :
Denison, prior a  Co.. Clere.......1037IW , B. H. Rolttn* A Sun *. Boston___103-333
Afsson. L ew l»*C O „C m o«to...l<B-'W  | K. L. l>»y A C »„ Boston ,...,.03-337
K. II. Ga? *  C o- Boston........ . .V. W. Haiti* a  C o -B o s to n  . I- s i s
Ferry,Coffln ,4 Burr. Boston... Mrs* f Ad*®* *  Oo- Boston  ............. iOS'l i
C. P. Phelps A c B o s t o n  ... .103-337 Merritt A Co.. Boston,lO rM l
Jo*,-. P*rsrr A C o- Boston... . I©S-V1»7 | Blafce Br>j*. a  C o-Boston..........iOU&il
Estabrook A Co.. Boston........  ICSI t l  1

Securities are in  denom ination o f  ? 1 ,000. dated June 1, 
1899. Interest w ill be payable sem i-annually in Boston and 
the principal w ill m ature $4,000 yearly  on June 1 from  1900 
to  1929, inclusive.

li'a ver ly  S ch oo l D is tr ic t , San J oa q u in  C onnty, Cal.—  
Bond Election.—A n  election w ill be held M ay 27, 1899, to  
vote on the question o f  issuing $2,500 64 g o ld  sch ool bonds. 
Securities, i f  authorized, w ill be in denom ination  o f  $250, 
and w ill m ature one bond yearly.

W harton  C ounty, T exas .—Bond Sale,— On M ay 10, 1899, 
the $23,000 fu nd ing  bridge bonds w ere aw arded to  the 
Lam preeht Bros. Co., Cleveland, at 102-573. P rincipa l m a ­
tures M ay 30, 1939, su b ject to  ca ll a fter M ay 30, 1909. F or  
further description  o f  bonds see C h r o n i c l e , M av 6, 1899, 
p. 393.

W hite P la in s , N. T .— Bond Offering.—Pioposu&B w ill be re­
ceived until 8 P. M. M ay 31, 1899, by  the B oard o f  Trustees 
for $25,000 44 w ater bonds. Securities are in  denom ination 
o f $1,000. Interest w ill be payable sem i-annually. P rinci­
pal w ill m ature $4,000 June 1, 1926 and $7,000 on June 1 from  
1927 to  1929, inclusive. Bonds are issued under Chapter 769, 
Laws o f 1896. A  certified check  fo r  104 o f  the face  value o f  
the bonds m ust accom pany proposals. A s stated last w eek 
these bonds w ere refused by  E. H . G ay  & Co., N ew  Y o rk  
City, to  w hom  they w ere aw arded on  A p r il 17, on account 
o f  a technical error, and they are now  re-advertised as above.

W illia m sp ort, M d.—Bonds Authorized.— This p lace has 
authorized the issuance o f  $6,500 e lectric-ligh t plant bonds. 
Securities w ill be sold  som e tim e in June.

W ilm in gton , N. C.—Bond Sale.— On M ay 15, 1899, the 
$150,000 44 30-year coupon  bonds w ere aw arded to  E. H . 
Rollins iStSons, Boston, at 101*466.

W in th rop , S ib ley  C ounty, M inn .— Bond Sale.—On M ay 
15, 1899, the $4,400 5 ;  refunding w ater-w orks and e lectr ic - 
light bonds w ere aw arded to the M innesota Scandia Relief 
Assentation o f  R edw in g  at 105*12. F o llow in g  are the bids :
Minn. Smndla Relief Asso___87

Lewi- 4  Co.f Cbie*K".. 4,625 to j
Ctm*. II. Kidder4  Co.. Chic__ 4,5>0 44 |
M. uo. Loan A Toust Co ____  4,610 00
C\ F, K i tv,0ft] & Co., Chicago . 4,60*2 50 
J, O. election! A Co*. Mina'Iln. 4.473 U0
Kano A Co.. Minneapolis........  4,467 50 .
J.C, Norton. Sc. Paul .........  4,440 00
Denison, Prior A Co„ C lere... 4.4C4 50 I

Trowbridge, MacDonald A
Niver Co.. Chicago—  ........$4.4«1 00

First Nat. Bank. Bartlesville*. 4,455 (0
F, H. Welcome, Mum.......... .. 4,460 00
Chan, i t  Coffin, Chicago.......... 4,-111 00
N. \V. Harris A Co.. Chicago... 1,4' 0 00
W. J. FInyes & Sons. Clere  4,450 00
State Bank o f Winthrop........  4,400 00

Bonds m ature M ay 15, 1909, su b ject to  ca ll after May 15, 
1904. F or  further description  of bonds see Chronicle A p ril 
29. 1899.

M I S C E L L A N E O U S

H A N D - B O O K

o r

R a i l r o a d  S e c u r i t i e s .
J A N U A R Y  E D I T I O N .

(Issued  Sem i-Annually b y  the Publishers o f  the 
Co m m e r c ia l  a  F ik a v c ia l  C iik o v ic l e .)

C O N T E N T S :
R a i l r o a d  K e e o r l t l r * .—sta te m e n t  sh ow in g 

ou tstand ing Stock* and B ond* and a lso  the 
Incom e fo r  a  series o f  y e a n  past, a* w ell aa 
the am ou nt a p p lica b le  to interest charm*-, o f  
R ailroad* whose securities are com m only  
•old In the m arkets o f  New Y o rk , B oston 
P h iladelph ia  and Baltim ore.

H ig h e s t  a n d  L o w e st  P r te e s  M o n t h ly —
N EW  Y O R K —R ailroad and  M iscellaneous 

B on d s. M onth ly fo r  yea rs  1807 and  1898.

NEW  Y O R K —R ailroad  and M iscellaneous 
S tock M onth ly , fo r  years 1897 and 1898.

BOSTON—R ailroad and M iscellaneous Bonds. 
M onthly fo r  yea r  ending D ec. 3 1 ,1 8 9 8 .

BOSTON — R ailroad  and M iscellaneous 
Stocks. M onth ly, fo r  yea* end ing D ecem ber 
3 1 ,1 8 0 8 .

P H IL A D E L P H IA  — R ailroad  and M iscel­
laneous Bonds. M onth ly fo r  year ending 
D ecem ber 3 1 , 1808.

P H IL A D E L P H IA  -  Railroad and M iscel­
laneous S tocks. M onth ly fo r  year ending 
D ecem b er 3 1 ,1 8 9 8 .

D iv iden ds on Leading Industrial S tocks dur 
lo g  each  o f  the year* 1892 to 1898, In­
clusive .

T E R M S .
Price of Single Copies • - $1 00
To Subscribers of the Chronicle, 75

W I L L I A M  B . D A N A  C O M P A N Y ,  
P I * #  S t m t ,  C « » ,  P #a*|  H ir e e i, N e w  Y o r k

M I S C E L L A N E O U S .
1830. 1899

The United States Life 
Insurance Co.

IS  T H E  C I T Y  OK  N E W  Y O R K .
A ll Po IIcJp i  no w  W aved by th is  C om pnn ?  

con tain  the fo llo w in g  c l a *•«■**
“ A fte r  o n * y e a r  from  the da te  of W «ne, tba 

lia b ility  of th# C om pany s u d o r  th is  po lio ?  
• b a ll not b f  dtapnt#<!«**

D a rin g  18 9 8  the C om pan y m ade m a te r ia l  
locren ae in Incomes a ia e it  and R a rp la ii and  
can  than c la im  a  » u b « ta n tia ! ga in  In the  
m oot im port**ut e le m cn is  of • n fetj’ and p ro g -  
re *« .

A ll  D eath  C la im *  paid  W I T H O U T  D I * -  
r i lU M T a *  soon aa a a tla fa cto ry  pro of* b a r *  
boon re c e iv e d .

Active and  Successful Agent*, trisking lo repre  
ten t (Ait Com pany, m ay com m unicate wilA 
R IC H A R D S , 0 0 0 H R A S ,3 d  Vice-President, 
at the H om e Office, *6/B roadw ay, New York.

oryr exits;
6 K O & O K  H . B M l F O R D ........... . . .P r e s id e n t
GBO G. W ILLIAMS..................   Vic*-rre*ident
S P. FBALKHil l ............................2d Vice-President

ICHABD K. COCHRAN............. 3d Vice-pTe«ddent
A. WIIKKLW RIGHT .................................. decretory
J. L. K'EKWAT ............................ Assistant secretary
WILLIAM T. STANDEE............... ...............Ac.a*ry
ARTHUR C. PE RK Y........... ..............................Cashier
JOBS P. MUNN..................... *.........Medic*; Director

r t S A S C *  COMMIT! Alt 7
GKO. G. W ILLIAMS.............. Pr«i.Cbem . Nat. Bank
JOHN J. TUCKER....................................... ....B uilder
E. H. PERKINS, -lit. . Pres. Imp. A Trader*’ Nat, B k. 
JAMES ii. PLUM-...... ..................................... Leather

CHEONICLE VOLUMES
F O R  S A L E ,

NEW OR SECOND HAND,
FROM 1 8 0 0  TO DATE.

W I L L I A M  B.  I )A A A  CO.,
7614 Pine S t„  New Y ork .

S E C U R E  B A N K  V A U L T S .

G E N U I N E
W ELDED  CHROM E ST E E L AN D  IRON
Round sad Flat Bar* end 5-ply Piste* and Angles 

F»>R SAFES, VAULTS, Ac.
Gmbzk t be Sawed, Cnt, nr drilled, and positively 

Burglar Proof.
C H R O M E  S T E E L  W O R K S ,

Kent Are.. Reap and Hooper Sts.,
Bole M anners in the XL S. B R O O K L V K , N. Y .

M I S C E L L A N E O U S

B A N K I N G  H O U S E  O F
H A I G H T  &  F R E E S E ,

53 BROADWAY, NEW YORK.
Boeton. 88 State BL; Philadelphia, 402 Walnut Bt,

Kxecote order* In Stocks, Bonds, Grain, Cotton 
and Provisions on the New York. Philadelphia, Bos­
ton and Cbl/ ago Grain and Stock Exchanges for in­
vestment or to he carried on margin of 8 to 6 per 
oent at moderate rate* o f  interest and 1-14 commis­
sion. Interest allowed on margins and deposits snb- 
lect to check at sight,

D E T E R M I N I N G  T H E  F IN A N C IA L  R E . 
•4P O N 8IB IL IT Y  OF T U B  F IR M  W IT H  
W H IC H  YOU D E A L  IS  A S  IM P O R T A N T  
AN SE L E C T IN G  T H E  R IG H T  S T O C K S . 
Private wires to Boston, Philadelphia and Chicago 
Branch Office, 113*-* Broadw ny. New Y ork.

A SE C O N D -H A N D  SET
o f the

CHRONICLE
F O R  S A L E ,

18 7 5  -  -  -  18 9 5 .
21 yearn. 42 vols.

B o u n d  v o l u m e *  a nd  In g o o d  o r d e r .

W M .  B ,  D A N A  C O M P A N Y ,
7«M  PIN E S T ., N E W  Y O R K ..

Fred. H. Smith,
N O . 8 B R O A D  S T R E E T , N E W  Y O R K .

STOCKS AND BONDS.
H A R O  I N A C C O U N T S  S O L I C I T E D .

INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondenoe 

Invited. Established 1848.
AH classes o f  Unlisted Securities and Traction 

Stocks Bought and Sold.

Augustus Floyd,
3 2  P I N E  S T R E E T , N E W  Y O R K ,

DEALER IN
LOCAL IN V E ST M E N T S E C U R IT IE S

C IT Y  R R . AN D  GAB CO. BO N D S, 
M U N IC IP A L  BONDS, 

A T L A N T IC  IN SU R A N C E  CO. S C R IP .
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S l e w  “I J o r l i  S t o c k  ^ x c f t a t i g e  p o x i s e s .

A. M. K ID D ER& CO .,
B A N K E R S ,

18 W A L L  S T R E E T , N E W  Y O R K .  
Es'nblltihrd 18(15.

MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow Intere*’ on doiwsits subject to sight check 

B ar *nd sell on commission stocks anti bonds either 
for cash or on margin, and deal inInvestment Securities.
H. J. MORSE.
C h as. D. Ma r t in .

W . M. KIODRR 
G*o. 8. Co*.

ALL N. Y. STREET RAILROAD
And other Investment Secnrttles dealt in byR. j .  Jacobs & Co.,

4 1  N E W  S T R E E T , N E W  Y O R K .
Members o f tbe New York Stock Exchange. 

Orders In Stocks and Bonds executed'on commission

Jas. H. Oliphant & Co.,
B A N K E R ! ,  A N D  B R O K E R S ,20 Broad Street, - New York.
TELEPHONE NO. 8907 CORTLANDT.

JAR. H. OLIPHANT, WM. J. MATHE80N
A ir  red L. Norris, Special Partner.
Members N. Y. Stock Exchange.

WM. M. Ha r r iv a n . Member N. Y. Stock Exchange. 
Ou t e r  Ha  am  k a n , Jr. Nicholas Fish , Special.Harriman & Co.,
■ Q U IT A B L E  B U IL D IN G , N EW  Y O R K ,

BANKERS AND BROKERS.
rraasact a General Banking and Stock Exehaige 

Business.

H en ry  G. Cam pbell , ? Members N. Y. Stock 
J. Bordkn Ha r r im a n , $ Exchange.

H. G. Campbell & Co.,
BOND AND ST O C K  B R O K E R S ,

11 W a ll Street,

NEW YORK.

James N. Brown & Co.,
Bankers, 62 Cedar Street,

DEALERS INHigh Grade Investment Bonds&Stocks.
UN LISTED  SE C U R IT IE S.

Hatch & Foote,
B A N K E R S ,

N*. 8 NASSAU STREET, NEW YORK.
INVESTMENT SECURITIES.

Gilman, Son & Co.,
B A N K E R S,

NO . 6 2  C E D A R  S T R E E T , N . V .

Ic '-<ldu on to a Genera! Banking Boatneae, Boy 
nd 8.J1 ooTemment Bonda and Tn.Mtm.nt 8e- 
arlilea.

Wood, Huestis & Co
81 Pine Street, New York City.

C O M M IS S IO N  B R O K E R S
AND DEALERS IN 

IN V E S T M E N T  S E C U R I T I E S -
C. H. HUESTIS _  ^

(Member N. Y Stock Exchange.) 
L. M. SWAN,
E. H. LADD, JR., w ,

(Member N. Y. Btock Exchange.) 
General Partners.

C. D. WOOD. Special Partner.

Taint or & Holt,
BANKERS,

NO. 10 WALL STREET, NEW YORK
(Members New York Stock Exchange.) 

atooks and Bonds boight and Sold on commlsa'o 
for Oa»h or on Margin*

INVESTMENT SECURITIES.
W M . FAHNESTOCK, T . J . MUMFORD. R . B . DODSON 
(M em ber N. Y . Stock Ex.)

F a h n e s to c k  & C o .,
BROKERS AKD DEALERS IN

I N V E S T M E N T  S E C U R I T I E S ,
2  W A L L  S T R E E T .

John H. Davis & Co.,
BANKERS,

No. 10  W A L L  S T ., N E W  Y O R K ,.
Orders for Stocks and Bonds executed at all 

Exchanges. Especial attention given to supplying 
high-class

INVESTM ENT S E C U R IT IE S .

Parkinson & Burr,
BANKERS AND BROKERS,

0 6  B R O A D W A Y , -  N E W  Y O R K .  
BOSTON O FFICE, 5 3  S T A T E  S T .

Members o f  the New York and Boston Stock Ex­
changes. Private wire between the two offices. 

Information* given iiT r e g a r ^ ^ lT ^ o s to n s e c ^ t la i  
and quotations furnished.

Charles A. Maoy , Jr ., Fra n cis  H. macty. Jr . 
Member N. T. Stock Ex. w il l ia m  H e r ber t .

Macy Brothers&Herbert,
B A N K E R S  A N D  B R O K E R S ,

No. ii Pine Street, New York
W. H. Goadby & Co.,

B A N K E R S  A N D  B R O K E R S ,  

N O .  2 4  B R O A D  S T R E E T ,  

N e w  Y o r k .

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS 

33  W a ll Street, New Y o rk .2

B a n k a n d T  r u s t C o m p a n y  St o ck s  

N e w  Yor k and Brooklvn

B O U G H T  A N D  S O L D .

C L I N T O N  G I L B E R T

2  W A L L  S T .. N E W  Y O R K .

W M .  F R A N K L I N  H A L L
A c c o u n t a n t ,

S S f iK Y R U T * '  BOSTON. MASS. Bocki audited. Examinations and investiea tions conducted with the utmost care and efficiency.

The Mutual Benefit
L IF E  IN SU R A N C E  CO., N E W A R K , N. J

AMZI DODD, President.

Assets (Market Values) Jan. 1,1899....167,096,002 40 
Liabilities (N. J. and N. Y. Standard).. 61,702,412 69 
S^Plus........................................................ 5,894,189 71
POLICIES ABSOLUTELY XON-FORFKITABLE AFTER 

SECOND YEAR.
In cask of lapse the Insurance is continued  in  

a8J onB ns the value o f  the Policy will pay for; 
r. if preferreu, a Cash or Paid-up Policy Value is al- 1 owed.
A fter the second year Policies are Incontestable, 

ana ml restrictions as to residence, travel or occupa­tion are re'i-ovrd.
Company agrees in the Policy to Loan up to 

t he Cash Surrender Value when a satisfactory as­
signment o f the Pollcyls made as collateral security.

Losses paid immediately upou completion and ap­proval o f proofs.

James R. Hatmaker,
RAILROAD and FINANCIAL EXPERT

3 0  S t. J a m e s 's  S q u a re , S . W ., 
L O N D O N .

%nsumuct.

O F F IC E  O F T H E

A T L A N T I C  M U T U A L  

I N S U R A N C E  C O .

N e w  Y o r k , Jan uary  2 4 ,1 8 9 9 . 
Tlie T rustees, in  co n fo rm ity  w ith  th e  C harte 

o f  the  C om pany , subm it the  fo llo w in g  state 
m eat o f  its  affairs on  the  31st o f  D ecem ber
189 8 :
Prem ium s on  M arine R isks from  

1st Jan uary , 1898 , to  31st D e­
cem ber, 1 89 8 ................................  $3 ,056 ,555  08

P r e m i u m  s on  P olicies  n o t  
m arked  o ff 1st January , 1898. 1 ,238,340  83

T ota l M arine P rem ium s.............  $4 ,294 ,895  91

Prem ium s m arked  o ff  fro m  1st 
Jan uary , 1898 , to  31st D ecem ­
ber, 1898.........................................  $ 3 ,3 27 ,3 4 0  6 7

L osses p a id  during 
t  .:e sam e period.
( l e s s  salvages,
e t c .) ......................$1 ,507 ,565  36

R eturns o f  
P rem ium s
<fc E xpen ’ s .$659 ,421  05

The C om pany has the fo llo w ­
in g  A ssets, v iz .:

Uni ted States and  C ity o f  N ew  
Y ork  S to ck : C ity B anks and
other S tock s ........................................  $ 7 ,4 37 ,039  00

L oans secured  b y  S tocks and
oth erw ise ..............................................  1 ,167,000  00

R e a l E sta te  and  Claim s due the
C om pany, estim ated at...................  899 ,931  65

P rem ium  N otes and  B ills  R e ­
c e iv a b le ......................................... 9 5 6 ,1 6 1 4 3

Cash in  th e  h ands o f  E uropean  
bankers to  p a y  losses under 
p o lic ies  p a ya b le  in  fo re ign
cou n tries ......................................... 229 ,793  30

Cash in  B an k .........................................  184 ,997  78

A m o u n t .............................................. $10 ,874 ,923  22

S ix p e r  cen t in terest on  th e  ou tsta n d in g  cer­
tificates o f  profits  w ill b e  p a id  t o  the holders 
thereof, o r  th eir  le g a l representa tives, on  and 
a fter T uesday, the  seventh  o f  F eb ru a ry , n ex t.

T he ou tstand ing certifica tes  o f  the  issu e o f  
1893 w ill b e  redeem ed  and p a id  to  the holders 
thereof, o r  their le ga l representa tives, on. and 
a fter T uesday, the  seventh  o f  F eb ru a ry  next, 
from  w h ich  d ate  all in terest th ereon  w ill cease. 
The certificates  t o  be  p rod u ced  at tb e  tim e o f  
paym ent, an d  canceled .

A  d iv idend  o f  F o rty  p er  cen t  is  d eclared  on  
the n et earned  prem ium s o f  th e  C om pany fo r  
the ye a r  end ing 31st D ecem ber, 1898 , fo rw h ich  
certificates w ill be  issued  on  and a fter Tues­
day, the secon d  o f  M ay, next.

B y  o rd er  o f  the B oard .
J. H. CHAPMAN, Secretary.

T R U S T E E S :
G ustav A m sinok, J oh n  D. H ew lett, 
Joseph  A gostin i, Charles D . L everich ,
V ernon H  B row n , L eander N . L ove ll, 
W aldron  P. B row n , W . H . H . M oore, 
W illiam  I>. B oulton , Charles H . M arshall, 
F rancis  M . B acon , G eorge H . M acy, 
G eorge C op pell, L e v i P . M orton ,
Joseph  H . Chapm an, F red eric  A . P arsons, 
Jam es G . D e  F orest. G eorge W. Quintard, 
W illiam  E. D odge, J oh n  L. R ik er, 
E verett F razar, A. A . R aven ,
E dw ard  F loyd -Jones. N . D en ton  Smith, 
H orace  G ray, L a w ren ce  Turnure,
A nson  W. H ard, G u stav  H . Schw ab,
C lifford  A . H and, W illiam  C. S targes, 
H en ry  E. H aw ley , W illiam  H . W ebb .

*  A . A . R A V E N , P resid en t .
F . A . PA R SO N S, Vice-Pres’ t. 
C O R N E LIU S E L D E R T , 2d  Yice-Pres'L  
TH E O . P . JO H N SO N ,3 d  T ice -P re ft.
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