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CLEARING HOUSE RETURNS.

The following table, made np by telegraph, etc,, indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, May 13,
have been *2,090,756,404, against $2,166,783 267 last week and
$1,3)9,868,494 the corresponding week of ladt year.
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Total Al nUIee forweek  *1,06*v740404 «,35«,8i»4,404 K50%3

The foil details of clearings for the week covered by the
above statement will be given next Saturday, We caunot,
*f coarse, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

Ws present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, May 6, and the .results for the corresponding
week in 1898, 1897 and 1896 are also given. In comparison
with the preceding week there is an increase in the aggregate
exchanges of three hundred and thirty-nine million dollars,
the gain at New York being two hundred and thirty-eight
millions. Contrasted with the week of 1898 the
total for the whole country shows an increase of 62’5
per oent. Compared with the week of 1897 the current
returns record a gain of 95-8 per oent, and the excess over
18961s 164-9 per cent. Outside of New York the increase
over 1898 is 31-0 per oent. The excess over 1897 reaches 51-9

per oent, and making comparison with 1896 the gain is seen
10 be 56’7 per oent.
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Clearing* at—

New York...
Philadelph
Pittsburgh.
Baltimore
Buffalo__ .
W ashington—
Rochester.
Syracuse
Scranton..
Wilmington.
Bingham too

ToUIl Middle....

Proridenoe~-
artford. — .
€W Haren.

Springfield....

Kail Hirer.......
New Bedford
Total New Eng...

Cnlowo..
Cincinnati
Detroit...

Milwaukee.........

Dayton..

Kaiamaioo...........

Rockford..
Sprlngfleld “Ohio.
Canton
Bay City
Tot. Mid. Weet'n

1899.

1699.
?

. 1.489,471.966

XU1,109.801
83,937,018
ti.2St.624

6,863,100
8,060,839
8.270"96
1296.231
994,636
076.106
410700
1630,032.712
100.637,60?
6.906,600
2,736.162
1.Oix.Bro
38005,808
1.79M6*
1.601,63*
901.061

17979*0017
163.49+904
14.- 44.360
0,Jd..»->4
11,184.104
8,Kkl.326

1..503,010
1JH0.631

372,9%4
409,000
390.08C
401,300
520,87V
4100,090

-
H19.HUL
*73,000

212,770,267

San Francisco 17 .*44,977
gait Lake City 2.764,34 ¢
Portland... 1,714.320
Los Angelos 1.040.214
Seattle... L000,003
Spokane 1.497,000
Tacoma.. 704,023
Helena. 043,610
Fargo...
Sioux Fall 147.239
ToUI Pacific. *8,396"44
Kanmw City 12,03*,701
WitnnmpolUk. 10.W 4,*84
4,118*8;
6J273.033
3,862796
. *.960,000
D**Moines. L57*r04u
Darenport 839, to4
Sioux City. LO12.700
Lincoln *70.747
Topeka 623 C83
Wi ichita 467,%.9
Fremont 130.777
Hastings 119,784
Tot.otbor West,. 44,255.077
Louis 33.300,836
New Orle 7,990.24*9
Loulsrllle. 9,072 225
Galreston . 263? 950
2.34«.7/6
Savannah 2,787.304
Richmond. 3,059,90
Memphis 18fS,*I1
Atlanta.. 1,793,137
Nashvill 1,616.89b
Norfolk.. 1.160 *9*
AaguntH 608.470
Knoxville. 527 310
Fort Worth 1,006.64*
Birmingham 663.701
Macon..... 599,000
Littin Ko« 430,M |
Chattanooga 300,000
Jacksonrule.... 803 Sri
Total Southern 71.930+60©
Total all....cceeee - 8,160.783.2*7
Outside ». York. 727.310,302
18,300-648
U.873192
t 748 66H
Halifax. 1,59*.8«2
1.012.01%
Bt.John.. 441*3)7
Victoria*... 740.256
Vancouver 812.074
TotsICsnsS*. 84.089.033
*Not included in total"-
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778,748.694
09.303.623
18.066,814
19,4-40.384
4.428,12*
*,088.602
2,005.063

*«UK>0
sSH.saM.iM
103.288.778

4,939.800
2,811.489
1,788.019
,710.214
*99.002
1.668.981
843.4*1
674.210

UVJ4#0,710
129,43+014
13.594,650
0.944 717
S16,86«
828.881/
I.ML.tro
3.266, lird
*3»-.2W5
9.2r0,73S
1,167,1156
76+420
WI0JO |
OIS
35+000
384.791
31*4400
33+361
2%>4,474
199.231
200,338
268.904

181,883,414

18.127,966

1,418.006

*,*08.348
i.84*,CO#
1,121,432
008,47*
1,008,624
6*5

956

13.627

27 646,6/7

ﬁ' 93.01£
0+1 GO
6,667.0*1
*391,340
2.699.470
*,061,900
1,007,042
830,006
7*0.01#
882,601
638,48*
451.U*
157,20*
117.6*7
43J.U3.i9d
89,M0.6'0
7,137,831
8,319.874
2387.200
2.440,728
uao’4i
2,223*62?
1,903.831
1,481.90*
1,269.016
904.601
04« 84*
673,022
982.90V
*54,174
600,00.
839,-41
323,00k
224 "30

68(7*4,46%
1.3330*8011
s5s.ise.s3f
13,471,606
0,240,542
1.704.284
1.301.293
$23,780
012.09?

~ ri.*5S 170

pTcfni.

+84 0
+45*8
-«1*0
+112*0
+809

—27*3
+S81
+14*3
e
-450 0
-3 6
+bQ/!
+ 1 g

t6u

+17 3

-4*2
+ 94*4
_o**q
=r10*9

+640

*

w*.e3 8

tin
+3*C

j «

+85 6

+62*6
+310
+M3
+23'*
+2*0
-11-6
r*30
-27*0

+28+

1807

027,710.546
00147.286
10.507,200
16.03L840

3,801.773
2.344.805
*.787.062

403,400
731,429.481

107,734,605
5.803.300
2,841,833

.031.2+5
1,A47,1s8
1,466.107
1,277.872

802.786

034,003

480.374

148,678 418

04,354006
13,113.460
O.SIo.W®
5.484.49S
0,i73.129
3,068"00
2.U69,73<
1.7a7,«)-"
2.064,433
701,647
503.014

308,910

168, 431

US 6J7.W0W

13,088.072
1/586+91
1086.712
d2.fWg
682,890
06«.370
4h9,016
610,000
1481970
12,242
21,018°30
1R9 835
102,000
720,791
810,088
3.610,221
1,192,066
1.114.603
7¢8.592
7D3.48]
383,109
3417557
414,776
94'253
109,642

36.004,Y43

28.818.965
0,870,799
0,777.436
2,0$8,050
2,231,932
1,787,23%
2.043.174
1,911.638
1.483.044
1,128,403

840.431
816,420
634 177
069,117
375.848
461 000
249,101
209.654
298.838

67JL70,e88
1,105,718,223
470.007.578

10 741,450
7,482.771
1.314,801
1,257.193

771.674
588 759

22,060.71*

? publication dkieontimied.

18P0

683.018.101
03,904.000
10,391,500
14,021.105

6.093.231
2,369,748
1,043,390
1,007,802
821.281
718.748
321,400

690,018.688

97J75.609
4.942,000
2.3*9.041
1.5US.48S
1,464,320
1,504,138
M 20.846
1,487,248
924.207
618,947

its.oo4.ess

103+230,483
12.211760
0.f0>,*30
6+90,000
4,540,611
4.037,t00
2,153.469
1.949.047
1,874.006
789.371
000,670

277,02H
246.300
208.451
874,159
200,488
230,436
200.407

014.342

078,024
100,188
064,770
036.400
500.000
477,398
477.700
682,111
184.807
95.248
19,274.902
9.700.417
7,153.307
4.481,839
6.208 172
2,638.048
1,150,000
1,129,696
1.162.660
649,138
276.844
326,041
4

i
PR RW

65.1U6
35,817.156
Z4,078,31*
8.143,067
6.467,418
1.018,777
1,508.100
1,847,988
3,645.037
9.509.709
1,274.209
1,025,434
H80S88
512.647
448.028
508.161
877.069

370.987
276,000
372 388
68.796,470
1.067.210.216
478.562.064
10,089.581
7.8%6.848
1.814.961
1,851,280
736 400

-1.3680.8
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THE FINANCIAL SITUATION.

The week has been conspicuous in Wall Street for
striking irregularity in the course of the stock mar-
ket. Monday a severe reaction set in on the Ex-
change, and Tuesday it assumed almost the character
of a semi-panic, in which all classes of stocks partici-
pated to a greater or less extent. There seemed to be
no special cause for the decline except that prices were
top-heavy, having been advanced by speculators be-
yond present conditions of value on the anticipation
of future advantageous movements yielding increased
earnings and increased dividends—an anticipation
which has remained unrealized. Weak holders were
consequently easily discouraged and dislodged under
the influence of heavy sales made to depress prices,
uncovering, as they did, all thinly-margined
accounts. The liquidation was likewise in some
measure stimulated by the character of the
loan market. For although money has been
easier, this situation only apparently favored the
weak holder, because in his case accommodation
has become harder to get, as evidenced in the fact
that margins demanded on collaterals have grown dis-
tinctly broader than they were a short time since, and
especially on applications of more needy borrowers.
Coal stocks were probably the least affected by the
demoralization, while Brooklyn Rapid Transit and
Traction stocks were the greatest sufferers, though
even a few railroads showed large declines. Perhaps
a greater surprise than the foregoing is that on the
following day the whole face of affairs changed.
Whereas during the first two days, and especially on
Tuesday, sentiment was wholly pessimistic, on Wed-
nesday a decidedly buoyant feeling prevailed and
large recoveries in prices were established. Since
then the feeling has been more quiet, the close yes-
terday showing continued irregularity. Conditions
which permit of these intermittent flushes, alternate
chill and fever—a state that has prevailed now for
weeks—evidently indicate a deeper than a surface
cause and are not favorable to and do not encourage
investment buying.

The circumstance that the pressure was most se-
verely felt on Monday and Tuesday and most easily
yielded to by the Rapid Transit and Traction stocks
points to a feature in the situation which is no doubt
to-day a very prominent source of public uneasiness.
We referred to it last week in speaking of the Ford
Franchise Tax bill. We do not mean that bill alone;
we have more in mind the spirit which produced
that bill, the same spirit that antagonizes every at
tempt by a combination of capital to build up a sue
cessful business. If Mr. Ford has been cor
rectly reported, he exposed Monday night the
animus which gave birth to the measure which
bears his name, and its possibilities, not of good, but
of evil. In an address delivered at that time before
the People’s Institute at Cooper Union he is reported
to have uttered these words: “ | venture to say that
the attorneys of the corporations haven't waked up
to the possibilities of the bill [the Ford bill] yet.
They will, however, and you will see the stocks of
these corporations going down. There will be a cry
of ‘sell short’ when it comes to the Metropolitan,
the Third Avenue Road, Consolidated Gas and other
such stocks.” If those are Mr. Ford’s ideas, they
how that he is in league with the destructionists,
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and that his bill is simply tt]e outcome of that envious
spirit which, if allowed to have its way, will strike
down every successful industrial venture. We would
most earnestly commend Mr Ford’s words to Governor
Roosevelt's serious consideration.

An illustration of this wofk of demolition now in
progress is the Texas Anti-' 'rust Bill. We have sev-
eral times referred to that pleasure and refer to it
now because this week infthe Texas Senate a gro-
tesque amendment has been added to the bill that
serves to bring out in stronger light the desolating
eharacter of the principle op which it is framed. The
amendment was passed almost unanimously, and
places the Associated Press in the category of trusts;
indeed every corporation, co-partnership, firm or in-
dividual which may gather items of new3 for sale is
put under a ban. As is well known, the Associated
Press is simply a body of individuals which gathersin-
formation from all parts of the world for
the benefit of those newspapers that are included
within its membership. The Association does not
give this news to any newspapers except such as are
members, and it admits only such members as it
chooses. There have at times been two organizations
of that character existing contemporaneously, and
the field is so entirely open that nothing except brains
and money prevents the formation of other like asso-
ciations. All then any body of men that feels aggrieved
at the existing condition of things has to do, is
to organize and employ correspondents, covering, as it
chooses, either one county or one State or one country
or every part of the two hemispheres, and so set up a
rival concern.

But apparently the people of Texas, unless they
can have their news served alike in every newspaper
in the State, are determined not to have anything
published that is newsy, desiring we presume to
confine the press and themselves to clippings from
the cyclopedias. FTo more able and enterprising
journals are to-day issued anywhere than Texas
produces, but the Legislature proposes to bring
down the best to the level of the worst, ruling out as-
sociated press organizations and even individuals who
gather and sell news, by adjudging them mon-
opolies, “ subject to all the pains and pen-
alties provided in this Act,” unless forsooth such
associations or individuals “ sell to or exchange with
newspapers not members of said associations any news
items or press despatches” gathered or purchased by
them. In other words success is criminal and must be
condemned not only to carry its own burdens but be
yoked with incompetency. Such requirements sug-
gest that the Texas law even yet needs one more
amendment to bring out its spirit fully and make it
complete and thoroughly comprehensive along the
lines the Legislature has established. Let it be en-
acted that “ any man who happens to have more
brains or capital or energy than his neighbor,
and who refuses to divide his surplus among
his townsmen so that each may have the aver-
age quantum for wuse in the struggle for ex-
istence, and also that every man who having
so distributed shall use his portion more ad-
vantageously than his neighbor and make it more
productive, be adjudged a monopolist.” With that
short and simple addition the Texas people can say of
their law, as Mr. Ford is reported to have done in his
address at the Cooper Union Monday night respecting
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ais measure, that "the method of my bill is so effect-
ire in its terms and scoje as to be without precedent
in the United States; lut | venture to say it will
hereafter be a precedent for every State.” What a
nolle ambition ! What e glorious outlook !!

The extremely artificial state of the exchange mar-
ker all the year through las found illustration in the
movement of gold to th« United States through San
Francisco. We have not received our official figures
for April as yet; but the matter is called to mind to-
day by the high rates of exchange that have ruled in
New York of late (very rear the gold-export point),
and yet there have bem during the last Beven day3
both arrivals of gold at :>an Francisco and shipments
of gold for that point, all from Australia. Last
Saturday the Moana arrived at the port named
with £150,000 (say S?5C,000), and on Wednesday there
was shipped from Sydney, N. 3. W., for San Francisco
by the Alameda £150,040 (say $750,000) gold. Since
the first of January there have been monthly arrivals
aggregating an average of about two million dollars,
and the above shows that the movement is still kept
up. The same thought finds further support in the
gold arrivals at New York every week. They are
small, to be sure, but would not be continued and
constant unless they were profitable; that is to say, if
to-day foreign trade conditions controlled the rates
for foreign exchange and tne rates were as high as
they now are, imports of gold at New York and San
Francisco would stop. Yet, although they do
not, we are told that our large trade balance
has all been settled for with securities, and that gold
exports from New York are a certain event during
the summer. We place no reliance whatever in such
forecasts; our information all goes to show that
there is still in Europe considerable American money,
and unless some disturbance of affairs occurs at pres-
ent unforeseen, gold exports from the United States
will not be an event of 1899.

More than the usual interest has been manifested
in the May report of the Agricultural Bureau at
Washington on the condition of the growing wheat
crop. The report was made public after the close of
business on the 10th, and its influence as far as Stock
Exchange values aro concerned has been on the whole
assuring. From this, however, it must not be sup-
posed that the report reflects an absence of dam-
age to the crop. The feeling of satisfaction is
based on the fact that the farther impairment
of condition daring the late month is found to
have been on the whole comparatively slight, where-
as it was feared it might be very great. The Bureau
makes the general average of condition 76'2 May 1,
against 77'9 on April 1, a decline of less than two
points. At 78'2 the average compares with 88-5 on
the corresponding date in 1898 and with 80’2 on May
11897. Moreover, the Bureau says that the mean
of the averageson May 1of the last ten years has been
85-9. It was thought until recently that increased
acreage would count as a considerable offset to the
loss from impaired condition. The area devoted to
wheat at the time of the sowing of the Beed last
autumn did show a very large addition, but on ac-
count of the severity of the winter a consider-
able portion has now had to be plowed up (about
four million acres), leaving the acreage under culti-
vation on May 1 only 25,900,000 acres, or but slightly
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in excess of the area of winter wheat harvested last
year. The most decided drop in condition during the
month was in lllinois, where the average now is 54
against 74 a month ago; Michigan also suffered a con-
siderable shrinkage, but aside from these two States
the further losses have been small. Still, in the
whole of the Central Western belt a greatly reduced
yield as compared with last year must be looked for-
ward to. In Ohio the condition stands at 82, just
the same as in May of last year, hut for Indiana the
figure is 68 against 87, for Illinois 54 against 86, for
Missouri 65 against 88, for Kansas 64 against 105,
and for Michigan 60 against 95. On the other hand,
in California, where the crop in 1898 was almost a
complete failure, the promise is exceptionally good
this year, the condition the last month having fur-
ther improved three points, raising it to 96, as against
but 26 in May 1898.

The state of the iron and steel trades is a subject
which is now being watched by an increasing number
of interests. Not only will the developments there have
an important bearing on our domestic and our foreign
trade alike, but the matter comes directly home now
to a large number of persons who deal or invest in
the shares of the companies controlling properties in
that industry. In a subsequent article we show the
extent and magnitude of the iron and steel combina-
tions which have recently been formed or announced
as in prospect. It will be observed that they repre-
sent an enormous share capital. Hence the fact that
the iron and steel trades continue to manifest
great activity and prosperity is a circumstance
of much moment. The " Iron Age” gives this
week its monthly compilation of the number of iron
furnaces in blast, with their weekly capacity, and
this shows a new high record established. In
other words, during April the number of active
furnaces was increased by 12, adding 4,349 tons
per week to the weekly capacity, and raising the
number to 217 and the gross weekly capacity to 250,-
095 tons. Since March 1 there has been an addition
of 21,900 tons per week to the product, being at the
rate of Il million tons a year. At 250,095 tons per
week, aggregate production is at the rate of 13,000,-
000 tons per annum. In the whole history of the
iron trade, the yearly out-turn has never previously
reached even twelve million tons, the make of iron in
1898 (the largest ever attained) having been 11,773,-
934 tons.

The most significant fact, however, in connection
with the present steadily rising product is that sim-
ultaneously stocks continue to diminish. We re-
ferred to this feature in previous months, but the
movement Btill continues in progress. The "Age”
reports the total of furnace stocks, sold and unsold,
May 1 at 280,708 tons, against 311,963 tons April 1 and
544,024 tons last December, while the stocks of war-
rant iron held May 1 were 86,500 tons against 109,700
April 1 and 160,800 Dec. 1. The "Age” thinks the
indications are that the iron markets are again reach-
ing a critical period, and says it will require
tact and forbearance on the part of producers
and consumers alike to prevent another sharp
advance. It says leading producers are "sold
up” for the third quarter and many beyond that
period. Of course radical advances are to be
avoided if possible. If carried to extremes, serious
adverse effects on the domestic and foreign trade
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alike might follow. We notice that in a letter writ-
ten by Andrew Carnegie and printed in the “ Iron
Trade Review,” Mr. Carnegie takes a very hopeful
view of the future, and in discussing the foreign de-
mand points out that prices on the other side are still
advancing, suggesting that even at present prices
the United States may,'so long as this situation lasts,
find a market abroad for considerable”uantities.of iron
and steel.

Conferences of our railroad managers with the
members of the Inter-State Commerce Commission
are evidently becoming a regular feature of affairs.
We have already referred to some of the previous
meetings of this character. This week there have
been two other meetings, between fifty and sixty
representatives of the roads being present at that of
the Western lines on Wednesday and about twenty-

five at that of the Southern lines yesterday. As
on former occasions, the results seem to have
been highly satisfactory. No conclusion was

reached at the first meeting on the question
of relative rates on import and export traffic, which
has been a troublesome one for some time, the matter
being referred to the Western Traffic Committee, with
instructions to devise a plan and submit it to the
trunk-line managers. In other respects the outcome
fully met expectations, and those attending the
gathering expressed themselves as well pleased with
what has been accomplished. As we have before
pointed out, these conferences are in every way to be
encouraged. They are proving highly beneficial. One
evidence of this is that, notwithstanding some slight
special disturbances, rates as a whole thus far in 1899
have been better maintained than has been the case
for years. They are also very useful in promoting
harmony among the roads themselves and in bringing
the roads more closely in accord with the Inter-State
Board.

The market for money, though active, has been
easier this week, and had it not been for more or less
disturbance caused by shifting of loans incident to
the violent liquidation in the stock market early in the
week, doubtless a lower average for call loans would
have been recorded. Considering the fact, however,
that the borrowing is very largely on call and that
considerable money is required for financing new
corporations, the average of 4 per cent for the week
will not be regarded as high. Money on call, repre-
senting bankers' balances, has loaned at the Stock
Exchange during the week at 6 per cent and at 2b per
cent, averaging, as above noted, 4 per cent. The
higher rate was recorded on Tuesday late in the
afternoon, and only a small amount was loaned at
that figure. Eliminating this transaction, there-
fore, would make the range for the week from
4f per cent to 24 per cent and the average would be
slightly below 4 per cent. = On Monday the extremes
were 4£ per cent and 2b per cent, though the bulk
of the business was at 4@4jj per cent. On Tuesday
loans were at 6 per cent and at 3b per cent, with the
majority of the transactions at 4j per cent, there be-
ing a good demand for money caused by the decided
fall in stocks. On Wednesday the range was from
4b per cent to 3 per cent and on Thursday it was
from 4 per cent to 3 per cent, with the majority of
the transactions each day at 4 per cent. On Fri-
day loans were made at 4 per cent and at 3b per cent,
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the bulk of the transactions being at 4 per
cent. Banks and trust companies quote 4 per
cent as the minimum, some, however, obtain-
ing 4J per cent. Timfe contracts on good
mixed Stock Exchange secirity are freely offered
on the basis of 3@34 per cei t for sixty to ninety days
and 4 per cent for four months, or for longer periods.
Even where the collateral

paying listed industrial stocg, loans are made at 4 per
cent for four to six montlnj; but much consideration
is given by lenders to the tame of the borrower. A
loan on a larger proportion of industrials would com-
mand 47@5 per cent for four to six months, but it
would require to be very wet margined. The supply
of commercial paper is not o liberal as was expected,
and city buyers are disposed to wait for larger offer-
ings and better rates; consequently business is some-
what restricted. There is, lowever, a good inquiry
from the interior. Rates are 3f per cent for sixty to
ninety-day endorsed bills receivable, 3f@44 per cent
for prime and 4-J@5i per ctnt for good four to six
months' single names.

The only important feature in the European
financial situation is the pendency in London of ne-
gotiations for a Japanese 44 per cent loan for £10,-
000,000, which it is reported will be offered at 90.
There are also rumors of a new Russian loan. The
Bank of England minimum rate of discount remains
unchanged at 3 per cent, but the Imperial Bank of
Germany has reduced its rate to 4 per cent from 4b
per cent, at which it has stood since February 21.
The cable reports discounts of sixty to ninety-day
bank bills in London 2°@2 3-16 per cent. The open
market rate at Paris is 2f per cent and at Berlin
and Frankfort it is 34@3f per cent. According to our
special cable from London, the Bank of England lost
£20,422 bullion during therveek and held £30,397,686
at the close of the week. Our correspondent further
advises us that the loss was due to exports of £50,000
to the Cape, to shipments of £260,000 net to the in-
terior of Great Britain, and to the import of £290,000,
of which £260,000 were bought in the open market
and £30,000 were from Australia.

The foreign exchange market has been lower this
week, claimed to be influenced in some degree by
offerings of bills against securities bought in our
stock market for European account. It is fair to as-
sume that the ending of all suspense regarding the
remittance of the Philippine indemnity, which was
an important factor in the market until last week,
has exerted more or less influence, especially by
inducing sales of exchange, which were speculatively
bought in the hope of supplying the expected demand
for the above-mentioned remittance. The downward
tendency has likewise been aided by the absence of
important inquiry and also by a better supply of com-
mercial bills, drawn chiefly against grain and provis-
ions. Another factor has been the easier tone in the
London discount market. The decline in rates for
actual business this week has carried them to about
the figures ruling April 21, when the demand in an-
ticipation of what was supposed to be the require-
ments of the remitters of the Philippine indemnity
became distinctly noticeable. Rates rose, it will be
remembered, to 4 85f@4 86 for long and 4 87J@4 88 for
short by May 1, or fully one cent compared with those on
April 21, and, as now appears, the advance was almost
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whilly without reason, the exchange lor the Philip-
pine indemity remittance haring nearly all been pro-
ridel for. The steamship Alameda left Sydney, N. S.
W., >nMay 10 with £150,0(0 gold for San Francisco.
An arrival of gold at San Prancisco was reported last
Satn'day of £150,000 by tie Moana from Australia.
Armais of gold at the Nev York Custom House for
the week were $253,106, of which $231,600 were from
Europe. Though the nominal rates for exchange
opened on Monday without alteration at 4 861 for
sixty-day and 4 8S4 for sigh;, there was quite a gen-
eral reduction on the following day of half a cent, and
after Wednesday, when Biown Bros. & Co., Heidel-
bach, Ickelheimer & Co. aid Lazard Freree reduced
their rates, the range was from 4 854 to 4 864 for
sixty-day and from 4 874 toi 884 for sight. On Fri-
day a reduction in the highest rate made the range
from 4 854 to 4 86 for ths former and from 4 874 to
4 88 for the latter. Rates fir actual business opened on
Monday unchanged, compared with those at the close of

Friday of last week, at 4 854@4 854 f°r long, 4 874@ '

4 874 for abort and 4 87| @i 88 for cables. On the fol-
lowingday there wasa reduction of one-quarter ofacent
all around, to 4 85@4 8r4 for long, 4 87<g4 874 f°r
short and 4 874@4 87J for cables, and the market was
weak, influenced as above noted. On Wednesday there
was a further fall of one-quarter of acent in long and
short, to 4 84J@4 85 for the former and 4 86| @4 87
for the latter, while cables remained at 4 874@4 87f,
and the tone was easy. The market was barely steady
on the following day, though not quotably lower, and
it was steady on Friday. The following shows daily
posted rates for exchange by some of the leading

drawers.
DAILY POftTKD BATES TOX FOREIGN EXCHANGE.

FBL O*- Ten*.. W»yr*. Tarn . rai.
May & ays May 9. Hay 10. *<y a iMoy 12.
mrovu Bros-—-- ng ]8 g? % :Gs 37*2
Meana co )Y 3Tt es S ® B W
B30, America.}Signt. ISS 33 & om0 &
B%/rllé(n%rf'eal ..... (é%ﬂ?%’ ‘ |V\S S:H4 89 gg ﬁ S8
CotCotmeres. Signt.. 484 Bl 33 S3 kS &
MelNebaer k Co 1Bt *s»0  ses B m 994 8%
Iswi.*” 19;2 2*21 38 gg LB ggé
N Eanada. . %%O.gdﬁ’ty i e o2 B R

The market was steady on Friday with rates for
actual business 4 84J@4 85 for long, 4 8%i@4 87
for short and 4 874@4 87f for cables. Commercial on
banks 4 844@4 844 and documents for payment 4 834
@4 844- Cotton for payment 4 834@4 83J, cotton for
acceptance 4 844@4 844 and grain for payment
4 S44(&4 844.

The following statement gives the week’s movement
of uumey to and from the interior by the New York
banka.

Rm 4vad by Skipped by ]l Net iPttfitt
V.7.Bank*. s.7.Bank*., Movement.

Wuk Ending May 19. 1899

824.000 813,000, Gain. XX 000
ss.om.000 M.«n,000le*tn.ti,«!7,0co

With the Sub-Treasury operations the result is as
follows.

1/Uo
Banka.

CRVIo/
Bank*.

Net OkanH *«
Bank Soldi

Bant*' Interior root era*nt, ae abore 88.039.000 84,412,000 0 ktu 11,627,000
Rnb-Treaeary operation*...,......... . 99.300.000 1S.SCO000 O»In 11,000.000

Total gold and legal tender*—- - 1SSS.M.000 *37,713,00010*1fl. 11,637,000
The following table indicates the amount of bullion
in the principal European banks,

tn4.ni .vat It, 18W.
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May 11. 1886 May 12, 1888.
Bank of Gold.  Silver.  Total. Gold.  Siltdsr.  Total.
8 s j X £ 1 &
England...... 80,387,686 84,560,412 34,689,412
France...... 73,038,884 48,230,970 121,269.504 74,518,720 48,839.960 128,368,680
Germany..... 20,088,000 14.984.000j 44,072,000 28.440.000 14.061.000 43.091.000

07.123.000 4,030,000:101,753,000 111,322.000 4.453.000 116,774,000
Alurt -Hnng'y 36.044.000 12.696.000j 48,639,000 35.361.000 12.532.000 47.893.000
11.664.000 12.670.000 24,333,000 0,834,000 6.801.000 15.095.000
15.604.000 2 65P.000 18.163.000 16.368.000 1.840.000 17.196.000
Netherlands 3,833,000 0,811,000 10,644.000 8.853.000 6.907.000 0,760,000
NaLBelginm. 3*070,000 1,640,000 4,610,000 2.927.000 M 04,000 4,891,000

Tot-this week 299,781°80 104128970 408,890,250 315,181,132 90.540.660 411.728,002
Tot. prer. w'fc 290.15(3.880 104525**761403,689«8&5 314,803.582 (7,236,067 412.038,509

STEEL AND IRON CONSOLIDATIONS.

The announcement that the Carnegie-Frick and
allied interests in the iron, steel and coke business
are to be consolidated is not a matter of small mo-
ment. Taken in connection with the other great
changes in the personnel of the trade the past few
months, it is an occurrence of the first import-
ance. This will prove true even if the greater con-
aolidation, the consolidation of consolidations, which
|certain interests are seeking to effect, should fail of
accomplishment.

In a general way it is known to all that the spirit of
i combination which has affected American industries
so materially of late has found lodgment among the
producers of iron and the makers of Bteel. It is only,
however, when we group together the names and cap-
italization of the companies produced by these consol-
idations and remember that each one of them is
counting on an increased output through an invasion
of foreign markets if possible, and then note the steps
taken by concerns still independent to extend their
field of operation, that we appreciate the full extent
of the revolution to which onr iron and steel industry
has been subjected the last half-year.

The following table brings together the chief con-
solidations of iron, steel and allied interests that have
gone into effect or been definitely arranged and shows
the amount of their capital s 1the number of
companies absorbed by them:

IMPORTANT CONSOLIDATIONS.

No.of
y Company Date when aJ Slock.---=-=-==- *com'™*
and iU capacity. Tncorp'd Common. Preferred, acq'd.
Federal Steel 00. Sept. ‘98 46,484,300 (a)$53,253.500 S
(Billots, rails, etc,. 6000t0ns dally)
Amer. Steel A Wire .Jan. 13,99 47,100,000 (0) 36,150,000 20
(Say 2.600,000 tons yearly).
Amer. Tin Piute Co....Dec. *98 28,000,000 18,000,000 S8
(Say $00,000 ton# yearly.)
National Steel Co........ Feb 27,'99 32.000. 00@) 26,000,000 7
(LHOOOOO too* yearly.)
Am. Steel Hoop Co....Apr. 14,99 19.000. 000 1-4,000,000
(700,000 tons yearly;)
Republic Tr A st. Co...May 3. *99 27.000. 000 20,500.000 36
(000.000 tons yearly, i
Empire St. A lron Co..Mar. 14,99 2,500,000 (d) 2,500,000 7
(291,iH© tons yearly.)
Virginia I. C. & O. Co. Jan. 1899 7,600,090 «) e 30
(SOO’XXJ tons pig yearly.)
U. 8. Cast-lron P. A F.Mar. 3. *99 15.000. 000 15,000,000 8
(450.000 tons yearly.)
National Tube Go...... 30.000. 000 30,000,000 16
(]1J31.C00 tens yearly.)
Nat. Ena'g A Stamp’g.Jan. 21, *99  20.000. 000 10,000,000 4
Carnegie Steel Co May 4,'99 '125,000,000 *125,000,000 15
(Say 2,600,000 ton* yearly.)
Total i $309,584,300 $352,403,50 sl9t

Estimated, not yet. announced: bond* (t). x There are also bond*
as follow: (a) $28,334,000; <b) $730,000; (c) $2,561,000; (rf) $265,000;
1(e) $7,500,000.

y Otherrecent eonoolldatlons uainic Imore Jor less Iron and steel In

j manufactured product* are the foliowiny; American Badlator Co.,

common, $5,000,000-, preferred, $5,000,000; International Steam

Pump Co., oommon, $15,000,000; preferred, $12,500,000; Pre»»ed

Steel Car Co., common, $12,500,090; preferred, $12,500,000; Inter

national Heater Co., $1,800,000; total capitalization, $64,300,000.
s Including railroad*, etc.

This compilation is remarkable in several respects.
In the first place the twelve companies concerned
have a total stock capitalization of more than 4700,-
000,000, and this is after taking, in nearly every
instance, the amount of stock actually outstanding or
arranged to be issued and not the total issue author-
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ized by the articles of incorporation. In the case of
the Carnegie Steel Company to be on the safe side,
we hare estimated the issue presently to be made at
just half the amount talked of for the company in the
daily press. If we take 500 millions as the capitaliza-
tion of the Carnegie Company, the total shown by our
table would exceed one thousand millions. In tho
second place the incorporation of all these companies
has occurred since the first of last September. The
American Steel & Wire Company alone may be said to
date back a few months earlier than this, inasmuch
as seven of the twenty concerns united by it were
first brought together in March, 1898, by an Illinois
company having the same name as, and subsequently
merged in, the present corporation. In the third
place these twelve great companies have absorbed
nearly two hundred existing concerns of various
kinds. As a matter of fact the total of merged com-
panies is not fully shown, since to some extent they
themselves were the result of earlier consolidations.
Thus the Federal Steel Co., one of the principal of
the new organizations, figures in the table as formed
of six companies, but the Illinois Steel Company, one
of its constituent properties, was itself a consolida-
tion.

A fourth point of interest is seen in the fact that a
considerable number of these consolidations have
been drawn on very broad lines and with a view to
the highest degree of economy in operation, elimi-
nating not alone the middle man handling their raw
material, but the original producer of the raw ma-
terial. In other words, the plan has been to equip
the leading companies with iron mines from which to
get the necessary ore, the transportation facilities to
carry it (in two cases railroad lines, as well as steam-
ships on the lakes, are provided), the furnaces to
smelt the ore, and even in a measure coal mines, coke
ovens and lime quarries. The map in The Invest-
ors’ Supplement, on page 154, indicates in graphic
fashion the comprehensive nature of the property of
the Federal Steel Company, including as it does not
only manufacturing plants at Chicago, Joliet and
Milwaukee, at Lorain, Ohio, and Johnstown, Pa., but
iron mines in the Mesaba Range in Minnesota, a rail-
road to carry the ore to the company’s docks on Lake
Superior, steamship lines to carry it thence to the
different plants, a railroad connecting the Chicago
and Joliet plants with the lake and the railroads en-
tering Chicago, coal mines in Pennsylvania, etc. The
American Steel & Wire Company, barring the rail-
roads, has the same kind of facilities. The Republic
Iron & Steel Company also owns extensive coal and
iron mines, as well as coke ovens and blast furnaces,
to supply its rolling mills. The National Steel Com-
pany, owning blast furnaces and rolling mills able to
supply 1,800,000 tons of steel a year, has within a
short time, it is stated, acquired iron mining inter-
ests on the Mesaba Range and also coking coal in
Pennsylvania. The American Steel Hoop Company
and the American Tin Plate Company are closely
allied to the National Steel Company, and the talk of
uniting the three into a single corporation is based on
the appropriateness of making the manufacturing
companies independent of market variations as re-
gards the raw material.

But the activity in the production of iron and steel
is being quickened not alone by the great consolida-
tions. The companies not included in these are
many of them extending their field of operations
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materially, and are likely t prove an important fac-
tor in the situation. The titnes have been propitiouj
for securing new capital fgr this purpose. The fol-
lowing table contains the le,iding independent con-
cerns that are having their siope of action broadened,
either directly with their mn capital or through the
intervention of a new compajly organized to that erd:

OLD COMPANIES WHOSE OPERATIONS ARE BEING EXTENDED BY NBW
COMPANIES OR ¢THERWISE

How x Outstanding New When  xStodc
1rented. Stock. : Company. Organized. Aut'k.
Cambria Iron Co. .Leased. .a$8,468,000..CHmbria 8teel Co..Nov.,'08./4116,000000
Betb’em Iron Co. .Leased.. 57,500,000..1bthI'm Steel Co Apr.,’99. 215 000,000
Wellman S. A I Sold ... Tflew'terSteel Co. ﬁ/{)r 99, 500000
~Diamond State S..Le Dkmond T teelCo ay,’99. 3 000000
Park Bros. &Co (P|tts )Sold ...P«Tk Steel Mar.,’99.  10.000,000

... E2.1900,099 | AlNgieel &SI . |

Col. Fuel & I ron. d1S,000,000.(NeV ateel w'kgln 97-98cost 400,000)

Penn. Steel.. . 96 250 ,0(0. (Finciat plan likely any time)
Total.ooeeci e $56,218,000.. $47,990,000

bonds outstand % &3 $2,600,000; (5) $1,851,-
(e? $d.283,<bj; ﬁ ) 1,100,000. v Only '$960,000
z Only $300,00 ca

Old Company.

x There are also the followmo%
000 &) o f 76570

New companies, it will be sefen, have been organized
with a total authorized capiial of $47,990,000, em-
powered to purchase outright drto lease, or to operate
in connection with, the old companies. Two of the
new concerns, however (Cambfia Steel and Bethlehem
Steel), will not reach their Maximum requirements
for new capital for several years to come, and of their
total capital stock ($31,000,00(1) only $1,260,000 will
have been paid in on June 2. Allowing for this and
adding the capital stock of the old companies in so
far as it remains outstanding, we find the total capital
of the several companies to be $74,448,000.

In the next table we give a summary of the com-
panies already mentioned and add to the list three
other concerns that deserve recognition, in order to
furnish a more complete idea as to the size of the in-

terests involved :
GENERAL SUMMARY.

Nameorclassofcompany. Stock. Bonds. Total.
Important consolidations
(as above), say ..o

Companies as above ex-

$750,000,000 $39,125,000 $789,125,000

tending operations......... 74,448,000 27,791,000 101,739,000
Add other large oo0’s, viz.:
Sloss Iron & Steel Co........ 5,000,000 4,000,000 9.000.
Lackaw’'a lron & Steel Co. 3,750,000 3,750,000
Jones & Laughlin Co. of

Pittsburg 4,000,000 4.000.

Grand total...

. $837,198,000 $70,916,000 $908,114,000

The total capitalization here shown exceeds 900
millions, and yet, as will be remembered, it includes,
on a basis of 250 millions, the Carnegie consolidation,
which may have considerably more than this. Were
the compilation strictly complete as regards the con-
cerns producing iron and steel, the total would reach
a still more imposing aggregate, while if the allied in-
dustries were given adequate representation the total
might be enormously swelled. Certain consolidations
that have been on foot would alone make a notable
change in the result. These include the iron and
steel bridge interests, representing a reported capital-
ization of about $50,000,000; the metallic roofing
companies, $10,000,000; the projected Union Steel &
Chain Company, $60,000,000; the horse-shoe trust,
$7,000,000; the safe company consolidation, $17,000,-
000, the plow trust, $65,000,000, etc. Others might
be added, but it is unnecessary to say more to prove
the extent of the field covered.

The foregoing compilation brings clearly to view
a number of facts that may well be observed to-
gether. First, there has been in recent months a re
markable concentration of interests in the steel and
iron trade. Second, this concentration, to a large
extent, has been of a kind to increase materially the
effectiveness of the country as a producer of iron and

000

000
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steel articles at minimum cost. Third, the presump-
tion is that in so far as the consplidated companies
organized are comﬁlete units in themselves, and are
so Situated that they “start at the bottom and have
all the profits there are, from ore to finished
material,” it will prove difficult to make them
see any advantage in s_urr_enderlnlg their identity in
favor 0f greater consolidations. Fourth, the enter-
prise shown in the case of the smaller c_omﬁames in-
dicates competition that would. stand in the way q
any would-be monopoly. This is made more, promi-
nent bg the alpparent success that Is attending the
preparation for a new fifteen-million-dollar steel plant
at Buffalo. Fifth, the most promising field for, the
union, of large iron and steel companies seems to lie in
the direction of an alliance of those that manufacture
staple articles of the me:al with those that, can supPIy
the iron and steel bars and plates. Finally, "the
changes in the entire industry are of such “recent
origin that little knowledge can be had for months to
come, either by ourselyes or the world at large, of the
effect the changes will have on foreign or even on
domestic trade.

THE ANGLO-RUSSIAN A6 REEHEXT IN
_ CHINA. .
_The various rumors which have for some lime been
circulating in regard to English and Russian jealousies

on the Chinese partition have been for the most part ley came intimations of a friendly
I ”b};ethe agreement announced a few dajs<that other Anglo-French
Wi

set at rest
a?o. remembered that the mutual attitude
of the two Powers not long since became distinctly
threatening.  The haostile sentiment in England was
a?%ravate_ by a seeming diplomatic victory of Russia
at the Chinese Court. A so-called “ palace co_nsplrac%/”
resulted in, the virtual removal from authority of the
¥o_ung Chinese Emperor, who was regarded as the
riend of England. = His Ministers, who had favored
the administrative reforms advised by England, were
disgraced, and in some cases escaped with their lives
only through taking refnge under the British flag-
For a time_ it was doubted whether the Emperor him-
self was still alive. _
_FoIIowln(T; this_ incident came open claims by Rus-
sia, particularly in regard to concessions for. railway
construction in interior China, and the claims met
with concessions, on the part of the G'hiuesc Gov-
ernment, so Sweeping that it was thought that
rior grants to Englaid were arbitrarily superseded.
he anger of the English people and press burst forth
for a aP/ or two, almost as violently as it did some
months fater in the dispute with France regarding
the upper Nile. Byt the outburst quieted so rap_ldI%
& 10 sug%est to shrewd observers that the Britis
Foreign Office had dropped a hint ,agamst premature
agitation._ The suspicion is verified by subsequent
events.  There was a sgason during which English ex-
asperation was again directed at what seemed to be a
policy of surrender on the part of the English Govern
ment. Now it is semi-officially announced, and no
doubt correctly, that a frlendl?é understanding ~ has
been reached between the two Powers: that Ergland
recognizes Russia's “ sphere of influence” in "Man-
churia, where the Russian Government wishes to con-
trol the railroad servm? as an outlet from its own
Siberian dominions to Tthe coast, while Russia re-
sponds by recognlzm% England's prior right to com-
mercial occuparicy of the térritory below Pekin.
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_The treat)éor understanding, whichever it may be,
is likely to be mutually satisfactory. ~Russia_obtaing
recognized control of ‘its outlet to the sea; England
gain$ the right to build and %oerate railways in_the
most thickly-settled. portion. of the Empiré. The
compromise” is gartllcularly interesting as marking
again Lord Salisbury's diplomatic methods.  His pur-
pose has obviously been, from the first, the assurance
of internatignal “peace through peaceful methods.

f But the policy’s distinctive character has been the

exchan%e of a commercial quid pro quo. Not to HO
an}/_ further back, the diplomatic moves between the
Salishury Government and Germany will readily gccur
to mind, The Kaiser’s hasty telegram to President
Kruger in February of 1896 _cert_amlk/, appeared to
place the two European States in aij attitute of hostil-
Ity regardmg Eastern and Southern Africa. This
disputé_ has been entirely smoothed over by a harmon-
lous adjustment of commercial privileges, and within
three or four months it has become the fashion to speak
of Germany as apublic ally of Eogland. While it is
true that France last autumn was forced qut of its
territorial pretensions in Africa by a show of superior
force, it is highly probable that the rumors of con-
cessions to_ France, in the way of public recognition of
its suzerainty in other parts of North Affica, had
good foundation, Certaml¥ it would be hard on any
Other basis to explain. the Tact that on the very heels
of the apparent humiliation of France in the Nile Val-

adjustment of
[ bono. of " contention, the
shore pnwleges of Western Newfoundland.  Within a
month or two of these commercial overtures to
Ftrar(que comes the news of the Anglo-Russian under-
standing.

Hlsto%y will probably credit Lord Salisbury with
having in these negotiations grasped the spirit of
present-day dlplomacy more_positively than any other
statesman.” I he is to ngoYaco_nsplcuqus place in
the %allery of . European diplomatists, this will un-
doubtedly be his claim to it. . The prestige of a for-
eign minister, and his place in history, always depend
on bis capacity for comprehending the real position
and impulses of governments, and shaping his own
policy so as to fit them. Walpole s title to”eminence
In diplomacy rests largely on this achievement. He
understood,” as contemporary continental statesmen
did not, that, Europe was éxhausted wfth war, and
needed a period of peace in which to repair its re-
sources: and his means to attain this end was the
steadfast maintenance of English neutrality in such a
way as to preserve the balance of power’in Europe,
and an exc ange of commercial rights and Brlvlle?es
with other Stafes, wherever possible, as the basis of a
treatP/. Bismarck, seeking the same general end a cen-
tury fater, conceived the purpose of accomplishing it by
erecting so formidable systems of offense and defense
that nations would shrink from war, - Salisbury has
borrowed something from the arts of hoth statesmen:
on the one hand carrym% {0 its extreme the system of
a sea armament, and on the other _reco?nlzmrq that in
an epoch when nations were seeking for colonial ex-
pansion, the surest guaranty of peace, for the time
at any rate, lay in a formal and equitable division of
oolontal dominion or prerogative, It may be recalled,
in the same connection, that while Lord Salishury was
apparently forced into the international movemént to
occupy the Chinese coast, he was in reality the author
of the" African partition treaties.
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How far diplomacy conducted on this two-fold

which the Twentieth Century must solve, We have
hitherto pointed out the intrinsic and inevitable weak-
ness of the plan of a constantly increasing armament,
Such increase cannot in the nature of things go on
forever, and yet, beiug strictly competitive In_princi-
ple, no nation can ever check’the increase until all its
rivals halt simultaneously. The world will learn more
of the outlook in this re?ard when the _forth-
coming peace conference of the Czar begins its
deliberations, _

But there js also an element of qreat doubt in the
expedient of diplomacy through Tormal territorial
partition. In past epochs of “the world’s history,
such agreements hjive frequently heen used as abasis on
which™to found ‘assurances of infernational peace,
but rarel)(,provm tobe apermanent bond of friendship.
The Engi ish and re_nch,oc_chatlon of North America,
in its colonial days, is distinctly a case in point—the
claims of the_rival Powers being constantly readjusted,
but never with permanent résults. ~Much the same
may be said of the French and Enqllsh occupation of
India a century or more ago. 1Indeed, the most
striking of all iflustrations of the weakness of parti-
tion tréaties as a permanent guaranty of peace has
been witnessed within the present “decade.  The
African treaties of July 11890, which were hailed by
Europe as a final solution of the whole disputed ques-
tion, "had hardly been 3|?ned and sealed five years,
when Germany'and Engfand were fairly at sword’s
points, and had been less than nine years in effect
when war between France and England was immin-
e_ntl¥ threatened over this very question of territorial
rights in Africa. It would be rash_to predict that
the more recent and even less definite settlement of
claims on the coast of Asia could be more certain of
permanence than this. The truth is, that each suc-
cessive territorial agreement of the kind means
simply that the contracting parties thereby com-
promise their differences on” a single point” They
make no pledges as to future differences on other
{P%ﬁt&;sdignd e pledges would probably be valueless

. The probability is that the hope for peace and civil-
ized pro?ress in the next century lies quite as much in
a resolute sentiment for peace.among nations able to
enforce their will as in anything else. In one form
or another the system of intérnational  arbitration
courts, it appears to us, is bound.to come into sreneTal
use among the nations; but it is also gulte possible
that the array of nations ready to join, directly or in-
directly, In punishing wanton breaches of interna-
tional peace, may become so formidable as to prevent
any such demonstrations, unless under the most seri-
0US circumstances, .

Some notion of this kind, we are confident, has
crossed the minds of the Continental Powers in con-
nection with our own nation’s recent Hood understand-
Ing with Great Britain. It may be t
reent Anglo-Russian agreement will help_in the same
direction; “for whatever' may be said of ‘Russian bur-
eaucracy and Russian diplomacy, there is little doubt
that thé Czar is personally a man of advanced ideas,
and that he is individually pledged in behalf of peage.
A very considerable section of “contemporary British
statesmen have held for years the opinion that Russia
and England were natural allies, They have argued
that England possesses the capital thé use of which

basis can have Permanent results, is the question ¢
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Russia needs, and that Russia possesses the annual
rain surplus which English onsumers need; two facts
which the Russian Mirister set forth as fundamental
In hig recent assent to the  hinesg settlement.  The
two States, therefore, are neither industrial nor com
mercial rivals, which in thesesdays is a matter of very
great importance in diplomacy; We shall not un-
lertake to reason out this interesting view of the
sifuation. It is at least a hopeful Sign, however
when Russia, by openly acknowledging an agreement
with Great Britain in tht interést of peaCe, gives
%om_e earnest of sincerity in| the recent imperial pro-
essions,

COMMERCIAL EE)UCATION,*

Rev. Henry A. Stitnson, D.D.

It has been announced that the Chamber of Com-
merce of New York has decided to aid Columbia
University in inaugurating higher commercial educa-
tion to the extent of furnl_shm? salaries for three pro-
fessors.  This with the aid_of professors now jn the
employ of the university will permit the oRenm of
commercial classes in. the near future. The enter-
prise has exceptlonal importance as the inauguration
of @ movement destined to have far-reaching results.
Conflicting theories already exist as to what is a prac-
tical commercial education, and a deep-rooted preju-
dice is.to be overcome against the value of an
theoretical education for bUsiness as compared wit
the ancient method of learning a business by growing
up init. Itisof no small consequence tothe coun-
try at large that we should know what has already
béen accomplished in other lands, and what forelqn
experience has taught, both as to methods and as 1o
atfainable results.” Lest any should think that be-
cause we are now living in times of prosperity
there is no special need of attention to commercial
education, testimony that comes to us from
France is significant. A French author of the
hlghes;, authdrity, Leautey, in his “Ecoles de Com-
MErce,” says:

If the lesson of our military experience had demonstrated
and borne in upon the public mind the insufficiency of our
general education, the lessons of our economic experience
are not yet sufficiently impressed in order to show the in-
sufficiency of our commercial instruction. The recovery
of business came, moreover, very soon, thus quieting
our spirits—ending itself by misleading public opinion on
the subject entirely. One doubted no longer of the com-
mercial prosperity of the country. Why should we instruct
our youth in commerce when commerce was going on so
well withoutit? This recovery of business coming so quickly,
we repeated the financial follies of the Empire, which was
then like a vertigo, which took possession of the nation cor-
rupted with the ambition of becoming rich rapidly without
labor. To-day things have changed. We are paying for
these follies. The lesson has been terrible. We now have
time to reflect. And as we see en either side the economic
progress of neighboring nations, we should recognize that
our commercial education lags far in the rear. Everything,
then, points to the approaching success of the schools of
commerce.

The earliest commercial school of which there is
record was founded in Hamburg b?/ rivate enter-

risein 1768. 1t had a brief life, but left an honorable
record of meritorious work. _The next step was taken
by the Ancient Merchants’ Guild of Leipzig, which in
1831 established the Commercial Institute, which, has
for a long time_been the model for similar institutions
in Germany. The Merchants’ Guild of Gotha had a
school for apEr,ent_lces In commercial houses as early
as SIS, but Leipzig was the first to train would-be
merchants by appropriate theoretical studies. It had

* For aprevious article on this subject see the issue of Agril 8.
page 644.
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at last report no less than seven hundred pupils.  To-
day there are in Germany fifty-five high " commercial
schools, with sis thousand pupils. 10 Austria there
are thirteen, with three thousand pupils; in France
seven: with many schools of lower grade. . In estab-
lishing their school in 1849 the Commercial Council
of Prague issued an address to the merchants of Bo-
hemia,"in which they said:

We have been obliged up to the present to seek systematic
training for our sons in fordgn countries, at the cost of much
money and great anxiety. In the future we shall find this
at home. We all recognize, moreover, how greatly such a
theoretical course would ail our young people when they go
into practical life, and how much more useful they are to us
when they have enjoyed tie training of such an institution.
We send, therefore, an earnest invitation to all members of
the commercial and manufacturing classes of Bohemia to
assist in the establiehmen: of these useful institutions, and
by cc-operative effort tc leave this honorable memorial to
onr posterity. The purpose of this institution was thus
defined in an address issued by the same body in 1856. It
says : Commercial institutions belong in the same category
with technical institutions in so far as'they have the common
purpose of promoting the material development of onr wel-
fare, bat they are distinguished from them by the funda-
mental principles underlying their foundation.
of the former it is the method of natural-science training by
which the technical training is accomplished; in the case of
the latter, on the contrary, the thread which runs through
the curriculum, co ordiniting and uniting its various parts,
is not higher mathematics, is not natural tcience, but is that
thorough general cultnrs which embraces the complex of
social knowledge and experience relating to the knowl-
edge of the earth, relating to the economic nature of
its inhabitants and of one’s native conntry. The justifi-
cation of these schools is to be found in the necessity
of the higher scientific training of the merchant. This
appears more and more imperative every day, as this alone
qualifies him to work with such foresight and certainty as is
rendered necessary by the advance of onr social relations.

The movement began in Austria in 1857 with an
association composed” of five hundred and sixty mer-
chants of Vienna, and a subscription fund 0f five
hundred and thirty-three thousand florins,  In thirty
¥ears this school reported having had seventeen
housand students, and having graduated more than
five thousand.  Its graduates are in great demand in
commercial houses. “Its current expenses are entirel
covered by tuition fees, and it has the largest atten
ance of any commercial school of similar grade, . It
early institdted the custom of traveling scholarships,
with which it sends out its young men"who have had
a certain practical experience, to' make careful stud
of foreign centers of trade. At the present time
there are forty of these scholarships, and the posses-
sors of them “are to be found in ail important trade
centers with which Austria has connection. ~ This
school at first aimed to train especially for bankln,(t;,
but the demand was so great that It enlarged ifs
courses and included spécial training, for rail-
road, postal and telegraph service, and for in-
surance. _Even this did not meet the requirements of
the situatign, and it was finally reor?an_lz_ed into a
school to give_ the higher commercial training an ac-
quaintance with which may be fairly demanded of
every merchant, while at the'same time turning out its
students dlre_ctl}/ into private life furnished with com-
plete theoretical training. The course covers three
years, and embraces three modern Iangua%es, com-
mercial geagraphy, .including knowledge of the prod-
ucts, population,history, trade, means' of communi-
cation and so on of différent lands; mathematics, in-
cluding commercial arithmetic, with computation in
the currencies of all countries, and the varigus meth-
ods in use in accounts of every form: physics, chem-
istry, commercial [aw, the laws of international com-
merce and of transpartation, political economy, and
much actual practice in business methods.
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As early as 1820 two merchants started the Special
School for Commerce in Paris. In 1830 it became
the Superior School of Commerce, and in 1869 was
taken up by the Chamber of Commerce of that city.
It has_been very successful, and has been Wlde|¥ in-
fluential, not only in France hutin other countries.
It has a staff of some seventy men and an annual out-
lay of two_hundred and thirty thousand francs, Hot
content with this, the Pari§ Chamber or?an,lzed in
1881 the School of Higher Commercial Studies, de-
signed especially for training.the sons of merchants.
I1t"has a large and beautiful Site, with splendid build-
ings, on the Boulevard Malesherbes. Its course
covers three ¥ears, and has a faculty of forty-four in-
structors. It receives foreigners on the sdme, terms
as natives, and while it has “enlarged its curriculum
to embrace pupils who have had only secondar){ In-
struction, it aims to, do its special viork for co Ie%e
graduates. Its curriculum shows French thorough-
Ness, and covers avast variety of subjects, its aim
eing t® snpply the widest, theoretical tr_alnm% to-
gethér with exact and definite instruction in methods
inactual use. , _ , ,
The coursg of instruction which a high commercial
schogl should Bursue has received much attention.
Pupils are to be taUﬁht to become good employes,
good huyers, good seflers, good cashiers, good “ac-
countants; but'the art of buying and selling and the
art of recording these operations do not constitute
the whole science of commerce, nor would they in-
sure the success of any enterprise, The art of organ-
izing, administering ‘and directing. is fundamental
and must be based On economic sCience. The pro-
?rammes of the higher schools are intended
0 embrace courses “upon . the various kinds
of industrial and commercial classification, de-
termining the capital necessary for various
enterprises, the establishment of business, the
study of the laws of commerce, of raw materials
of markets, of workmanship, of ([1_eneral costs, of
commercial and industrial grganization and adminis-
tration, of the importance of accounting and methods
of _control, the exact determination 0f the selling

Y price, the keeping of inventories, the conduct of busi-

ness, material and moral conditions necessary to suc-
cess, of credit, of corporations, of methods of liquida-
tion, of the duties of the employe, of the_agent,,of
the ‘manager, and of commercial and industrial
economy. ~ Added to these are advanced courses, laid
out with the same minuteness and care, in mathe-
matics, industrial and commercial g_eograPhy trans-
portation, tariffs, commercial and industrial tech-
nologx, raw and manufactured products, commercial
law, “history, political economy, foreign languages,
and the art of public address. . _

The eftect which such training produces is already
recorded in the success of the “young German mer-
chants. The director of the Leipzig school in a
recent report makes the following statément:

The extraordinary ability of the young German merchant,
who is coming to be recognized in foreign countries (though
in many cases with great unwillingness and with considera-
ble envy) is no result of routine work. It is the consequence
of careful and thorough training of onr young people. Onr
mercantile classes shonld therefore derive new courage
from this fact. They should rather make many steps for-
ward than asingle one backward. They shonld be careful
not to save time and money at the wrong place. A nation
whose commercial relations are extending throughout all
continents, whose mercantile and Daval marine is well equip-
ped for the very best service, whose banner waves over many
colonies, needs merchants of insight, financiers of wisdom,
and inventive and enterprising organizers.
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Two incidental facts have been brought out in the

development of these foreign schools. "One is that it
IS unwise for boys to go from elementary schools Hist
into business, with thie expectation of réturning then
to the. commercial school for a period of fUrther
education. It is much easier for a _ounq man o
take up certain subjects. and adapt himsglf readil
to steady work in stientific and practical branches
when ho_joins the technical instruction directly to
that of his earlier school life, than when he is inter-
rupted by experience in a business house, iho years
of study should be completed first.  Progress is more
rapid and development is surer when he” goes finally
Into actual business completely equipped and having
established ,thoroughly scientific and intellectual hab-
its. Experience has” also shown that an attempt to
develop commercial courses side by side with other
courses in the same institution (as is now being at-
tempted in some djrections in our own country) has
not been successful. - Such courses interfere with the
healthy development of the other courses for which
our commercial institutions are established, and in
turn they are themselves uniformly neglected in the
administration. I therefore we are to do ank/thln
in this line in our own land, it seems clear that i
must be done in institutions founded for the purpose
or as distinct departments of the universities. "An
nexed courses to schools of lower grade will not ac-
complish the purpose, . .
. As to the caat of this_education, it can be said that
it has been proved possible in European countrigs for
the schools to be seIf-sugPortm after the creation of
the plant. With the State of New York paying, in
1898 £150 for the support of each convict “in “her
prisons and £185 31 for each lunatic in_her asylums,
while her high-school students cost onl¥ £4 45 each,
It would seem that there ought ought nat to be much
hesitation over. the possiblé expense of any kind of
education that is now needed.

. Lest any should think that, because of our excep-
tional material or e_o,?raphlc advantages, and the
peculiar business ability of our people, we are nat
under the necessity of Considering these things. it is
well to repeat the words with. which Prof E. J.
James, of the Chicago University, to whose report
to the Government we_are indebted for most of our
data, comments upon England’s relations to the same
subject. He says:  “The genius of the_people, so
eminently commiercial, the physical condition of the
country, “and the many other” circumstances which
have combined to put”England at the very head of
the commerce of the nations, have also seemed at first
to dispense with the necessﬂy_ of ?lvmg time and [abor
to s%/s ematic school preparation for stch occupations.
On{he other hand, the many unfavorable circumstances
which have combined to prevent the growth of com-
merce and industry in Germany, France and Austria,
have brought thesé nations to the recognltlon of the
fact that t orough education along these lines was
the only hope of their being able“to compete with
England at all. The result has been what mlq_ht have
been expected. meﬁ to the superior education and
tr_alnm%_of her yout ,German¥ has been. steadily
diminishing the disadvantages of her position, and
Enlgllsh merchants are now awaking to the fact not
only that German trade is increasing more rapidly
than English, but that even the trade of England
herself IS passing into the hands of German merchants
who have settled in London.
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THE NEED FOR A RAPID TRANSIT ROAD.

We have received the folkwing interesting letter
from Mr. Stuyvesant Fish coicerning the néed for,
and the advantages to be derived from, a rapid tran-
sit road in New York City. "The communication wes
a_private one, not intended for publication, but_in

y view of the attention which tlje subject is attractin

we have obtained Mr. Fish’s consent to our printing if:
We leave out the introductory portion of the letter
which was personal to ourselves.

New Yobk, May 5, 1899.
William B. Dana, Editor Chronicle,
Dear Sir—
* * * *

The Chronicle, April 29, p. 798,Ways that the elevated and
surface railroads of the boroughs ofManhattan and the Bronx
carried, in 1898, of paying passengers, 504,162,146. For this,
at 5 cents a passenger, they receive” $25,209,107, being at the
rate of $69,063 per day.

While correct as showing earning capacity, this overstates
the payments Dythe citizens of Man lattan and the Bronx for
transit over those lines, because the fares collected are, in a
large measure, paid by non-residents, and their payments
here vastly exceed our payments in neighboring cities.

As shown below, | believe the population of Manhattan
and the Bronx exceeds 2,250/ 00. 1

I am told and believe that a “noon-day” census of Man-
hattan and the Bronx, recently taken, showed a population at
that hour of 3,000,000.

You can doubtless, from the reports of the elevated and of
the surface lines, work the thing out more accurately, but to

illustrate, | submit the following:
TABLE.

Showing the average annual charge per oapita on the people o*
Manhattan and Bronx for transit therein, and the annual saving per
capita which would be effected by a reduction of the fare from five (5)
cents to four (4) cents. .

Average charge Savin

per capita

per annum.

Gross payments of fares as repoited by
Chronicle per oapita per annum on tile
basis of aresident population of 2,250,-

000,

by a
reduction
to 4c. faree

Same on the basis of a “noon
tion of 3,000,000

Assuming the correctness of the Chronicle’s figures, with
a population of only 2,250,000, and on the untenable position
that residents pay all the fares, transit, such as we have, costs
us, on an average, per capita, only $11 20 per annum, or a
little over 3 cents a day, and a reduction of fares to four
cents would bring to each of us $2 24 in a year.

While on the basis ef the “noon day” population, (and we
must admit that strangers pay rather more than their full
share of fares) the cost is $8 40, and the saving would be
$1 68 in a year, or less than half a centa day. It would cost
ns a month of added discomfort and delay to save fourteen
(14) cents.

Whichever set of figures may prove to be correct, it is to
my mind perfectly plain that the very slight saving in time
of say 15 minutes per day (1)4 minutes each way) would be
worth vastly more than any reduction in fares, or any in-
crease in taxes. On the other hand, the arrangement re-
cently made between the Manhattan Co. and the Third
Avenue Co. seems, from the point of view of the public, to
be worse than nothing. To be sure there is a reduction of
fare, but this is accomplished by further burdening the main
lines of the Manhattan and the Third Avenue, which are
already blocked by their existing traffic.

Can't yen take this matter up thoroughly and ventilate it
in the Chronicle, by working ont the value of the time lost
by the people of New York by slow transit, including therein
not only those who travel, but those whose time is wasted by
delays of servants, agents, messengers and others coming to
and going from them ? My thought is that of 2,250,000 of our
resident population, the time of less than 250,000 has no com-
mercial value. 1 would place in this class only those who
are bed-ridden or under restraint, and small children not
going to school. The time of children going to school is of a
very decided value; so also that of men of mature years who
direct affairs and do the thinking, of the women who keep
our homes, etc.

Apply, now, to the time of 2,000,000 of people the value
established by law for common labor on public works, $2 for
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a day of eight hours. One-quarter of an hour is the thirty-
second part of eight hours. The labor of these 2,000,000
being worth at least *4 000,000 a day, a quarter of an hour
saved therein daily would exceed $125,000, which in turn
vastly exceeds the gross revenue of all the elevated and of all
the surface railroads put together.

My contention and firja belief is that a reduction of fare
below five cents can lead to nothing but more over-crowding
and worse service, and that a saving in time is worth more
even to the poorest person.

The following very conservative estimate of population
above and below 40th Street is submitted as the best attempt
I can now make at guessing the amount of time wasted by
our abominably elow means of transit:

POPULATION OP TUB CITY OP NEW YORK AS THEN CONSTITUTE!L

Per centof

1890. 1895.  Increase increase
in 5years, in5years.
<>16,604 109,157 13-52

934.456 226,602 3201

807.447
707,864

South oi 40th Street_
North of 40th Street....

Whole City ..o 1,515,301 22 16

This did not, at titter date, include the eastern part of
what is now the Borough of the Bronx, but only Manhattan
Island and the 83d and 24th wards. It is, therefore, well
within bounds to apply similar percentages of increase in
estimating the population in those parts of Manhattan and
the Bronx above and below 40th Street for 1900 as follows:

As there were south of 40th Street, in 1895, 916,60-1 resi-
dents, there will be there living, in 1900, 13*£2£ more, or
1,034,528. And as there wire north of 40th Street, in 1895
934,156 residents, there will be there living, in 1900, 32 01
more, or 1,233,575.

This gives a population for Manhattan and the Bronx, in
1906, exceeding 2,268,103, of whom five-ninths will live north
of 40th Street—that is to say, from four to fifteen miles from
the Battery,

While it will not do to assume that their average journey
to or from business is as great as the mean of those distances,
9 miles each way, or 18 in all, it will be perfectly safe to put
it at 5 miles each way. That is to say, that the average
bread-winner living above 40th Street, whoee vocation takes
him or her from home at all, travels 10 miles on each work-
ing day in surface or elevated railroads. As the former
carry about two-thirds and the latter about one-third of all
who are moved in public conveyances, we have the fol-
lowing:

Two-thirds of those moving travel at 6 miles per hour for
ten miles and use 1 hour and 40 minutes, and one third go
the 10 miles in 1 hour. Average time, say, 1 hour and 26
minutes. Rate per hour about 7 miles, or, say, one mile in

minutes.

A measured mile can be, and has often been, fairly walked
“ heel and toe,” in less lime.

The chronicie could do a good service, both to the public
and to capital, by thoroughly working up this subject of tbe
value of time wasted.

1,951,060 335.759

What we need, and can well afford to pay for, is rapid transit | northern_ border of the United S

Of wbat use is it to be whirled all the |

of the rapideat kind.
way from Buffalo to Sew York on the Empire State Express
at miles an hour, if, after we get to 42nd Street, we
must waste half an hour in going three miles.

Very sincerely yours,

Stcyvesant Fish.

RAILROAD GROSS EARNINGS FOR APRIL.

Oar compilation of the gross earnings of United
States railroads for the month of April, which wo
present farther below, affords perhaps the best indi-
cation we have yet had of the activity of general
trade and the prosperity of the carrying interest.
The increase in the agPre ate is_on thé whole quite
moderate, reaching onfy $1,818,638, 0r423 OPer cent,
and quite a numbeér of roads have. suffered decreases,
36 out of the 125 roads contributing returns being so
distinguished. In contrast with the very striKing
%alns in amount and percentage recorded in many
f the months of last year, this”may seem to those
who do not look below the surface fike a very indif-
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ferent exhibit. A3 a matter of fact, when the cir-
cumstances of the comparison and the conditions
prevailing are considered, it must be regarded as a
decidedly favorable and a highly encouraging show-

ing,

%Nhen the_gains were running. so, Iarﬁe last year,
the explanation was found mainly in the extraordi-
nary expansion in the grain traffic of the roads. But
during April of the présent, year there was no increase
at all”in the grain movément, rather a distinct
falling off. Taking wheat, corn, oats, barley and rye
together, the receipts at the AYestern primary markets
for the four weeks ending April 29 ‘aggregated only
28,658,187 bushels the present year, against 35,386,-
228 bushels in the same four” weeks of last year,
Here then there was a loss to the Western carrigrs of
about 6f million bushels in this movement. At the
same time the special advantage of an exceptionall
high price, which proved such a stimulating' circum-
stdnce to the farming industry ayear ago, did not
exist the present year. There was likewise a con-
traction in the livé stock movement in the West and
no very material increase in the cotton movement in
the South, as against an expansion in both particu-
lars In 1898,  Thus C_hlcag%o reports deliveries of
only 576,698 hogs in April 1899, against 679,311 hogs
iu April 1898, while the deliveries of all kinds of [ive
ggorcllé éﬂ gregated only 18-197 car-loads, against 20,037

-oads.

11 must be remembered, furthermore, that the month
had one less business day than did the same month
of 1898. This arises from the fact that there were five
Sundays in A'orll 1899 against only four in April 1898,
with the result of giving but 25 working days against

. Besides this; navigation on the” Great Lakes
opened last year in April; whereas tbe present year it
Was dela¥ed until the 1st of May. This delay ‘was a
matter of considerable importance to all the great
trunk lines running from Lake Erie and Lake™ On-
tario to tide-water.” Had navigation been open these
lines would have received” a Iar?e_ grain ton-
nage from _the lakes for transporfation to the
seaboard. ~ The decrease of $149,003 in the earn-
mq_s of the New York Central is said to be due
entirely to that circumstance. It deserves to be
noted, ‘too, that in the case of the Pacific trans-Con-
tinental roads, more partl_cularIY those close to the

ates, like the North-
ern. Pacific, the Great Northern, etc., there was a
faIImg oil likewise in the traffic destined for Alaska.
In 1898, at this time, the Klondike excitement was at
its height, The Oregon Navigation alone reports a
decrease in the earnings from Alaskan business of
$19,493; the same road’ also reports a loss in grain
earnings in the sum of about $100,000, the grain
traffic "having fallen off in the North- Pacific Coast
territory as ‘well as east of the Mississippi. The
weather, also, in some cases, continued a drawhack.
In Colorado the snow blockade on the Colorado Mid-
land was not raised until April 14

Finally, the fact should not be overlooked that the
comparison is with consplcuousl¥ goodreturns of earn-
ings a year ago, Our statement for April 1898 showed
almost” six million dollars increase ($5,967,869), or
about 16 per cent, and only 17 out of 130 roads then
reporting failed to_share in the improvement. The
Increase of $1,818,638 now shown comes on top of this
Increase, and also on top of increases in all other years
(treating the roads as a whole) back to 1894,
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Bearing all these matters in mind, the conclusion
seems warranted that this further improvement in
earnings reflects very dlstln,ctI\r a great growth in the
volumé of general and miscellangous freight, which
In turn reflects an active state of trade. “Obviously
exceptfor the extra traffic derived in this way the loss
from the smaller grain and_live-stock movements and
from the other adverse influences enumerated could
not have been overcome, In the following we show
the April totals for a series of years past:

Mileage. Eaminos. Increae
Year Year Year Year or
Given. Preceding Given.  Preceding. Decrease.
April. Miles Miles. * $ t
1895 (125 roads)...... 99,400 99.355 30,808,036 35,250,321 Inc. 1.039,344
isus 1ISI roads)...... 95,629 95,0.84 37,240,276 30,012.491 Inc. 1,227,785
1897 (133 roads)....... 90,030 98,300 38.147,000 37,004,860 Inc. 542,234
1898 (ISOroods)...... 100.870 99,720 44,553,000 38.586,197 Inc. 5,067,839
1899 '125 roads)..... 98,384 97,000 44,827,232 43,008,594 Inc. 1,818,638
Jan. 1to April 30.
1895.124 roads).... 99,260 99,101  145,108.710 143.610.894 Inc. 1,491,822
1SW1:130 roads)...... 91,007 94.253 151,100,704 189,000,964 Inc. 11,199,800
1897,133 roads)...... 90,080 95300 152.190.:80 13,488,948 Dec. 1,292,102
1898 (130 roads)...... 100,870 09,720 178,212,500 154,254,924 Inc .23,957,670
1890 (126 roads)...... 98.334 97,000 178,884,474 171,237.091 Inc. 7,640,783

The loss in the grain movement extended to all the
cereals, except -wheat, and even in the case of wheat
the exception is referable almost entirely to the heavy
movement at Minneapalis, nearly all the other primary
markets reporting diminished réceipts. The Increase
at Minneapolis was over two million bushels, bringing
the total deliveries of wheat at all the Western points
up to 9,744,384 bushels in the four weeks this year,
against only 8,863,511 bushels in the corresporiding
four weeks last year; of corn the receipts were
8,918,758 hushels a%alnst 12,600,989 bushels, of oats
8481438 against 11.907.233 bushels: of barley 1,089-
569 bushels against 1,375,859; of i 494038 "against
578,636 bushéls, and of flour 875,207 bbls. against
905,939 bbls. Here are the details in our usual‘form.

RECEIPTS OF FLOOR ADD GRAIN FOB FOUR WEEKS ENDING APRIL 29
AND SINCE JANUARY 1.

Flour.
(.bbls.)

W heat, Co

m, Oats, Rye.
(bu*K) (buslu) (bush.)  (bush.))  (bU8h.)

Chicaqo—

809.448  1,30"040

4,033.418 5,030,400 507,525 ,
493 197,2P5

y . '747,701 7,281,014 593261 14901
1948671  747M822 30,810,472 27,197,010 4,290.441 1119216
1,890,072 6.375.550 38/0S1,»71 81,178,803 4,982,816 '890,349
4Mli(ISIURUkeeISQ
wks. Apr., 139146 580.600 491,300 664,800 287,300
198,740 146 831 358.15C 033000 624.80f 550
542466 3,0430il 2,280,700 8472950 21517 604,212
818,830 2589851 1,001,050 3,157,000 8071, 682,320
93,61 231653  992,1(0  848.086 0750 14,372
112016 362442 2022180 037,720  2925C 42184
420180 1,774,717 6073100 3530)805 305251
440280 1568454 11,138.040 3450496 524414
Toledo—
4 wks. Apr., 61626 358103 490923 187,10n 94,60 78,215
4 wks. Apr., 3764 003498 607,655 260,937 " 191873
Since Jan.. 187,960 1778235 64721696 8321370 167,004 872.462
Since Jan.l, 14,716 1,776,023 4,780,940 1,183,857 76,428
Detroit—
11,000 236383 270009 100980 20,100 11,753
9,8% 13400 139403  7*8i3 24478 21711
6.1 1049247 889756 322707 108,676 9,44
80,186 823512  8c8706 634311 409503 181236
S\he(velgnd—ls
«. Apr., 195,234 300,005 .
* wiks. Apr.. If 193P48 482602 ég?}éi
Since Jan.|, 1899 020582 2189111 1858431
Since Jan.* 68,998 806,143 3418,394 1,770,803
P*oria—
4 wks. Apr., 1890 23,600 86.360 1,030,850  645.650
4wks. Apr. 18 96900 D760 1371150 983530 74100  19ao0
Sine* Jan.l. 1899 127550 160,150 5233800 2276050  469.30- 1000
Since Jan.l, 1808 130660 142950 5094300 3212000 058801  46.200
t duth—
4wks. Apr., 1899 163925 792371 35,033
4 wks. Apr., 1898 300.600 1,842,048 92,003 1,082.135 27,284 2%8’381
Since Jan.l. 1809 197.8'0 10.343047 47212552 1968.820 283432 263313
SinceJan.|. 1898 801,000 5034553 1813083 2915047 175769 691110
Minneapolis—
4 wks. Apr., 1899 12,849 6,332,15" 169.420  489.70P
4 wks. Apr., 1898 11102 3160,300 143030 401,580 10800 3900
SinceJan.l. 1899 3679 25429*00 4,800.800 4,507.110  10.800
SinceJan.l, 1898 733863 18,783740 1.227.010 2915210 '
4wks Arr. Ya00
wks. Arr,, 679.000  499.000
S| ncedé?\r‘ T 5%8?8{538 0200
i 14,1899 . ,301, 2508500  816.000
Since Jan.l, 1898 4,223,000 4,740,300 1.202,000

wice Aor igoo
3 r, 875,207
4 wks. Agr., 1898  805.930 So05e
Since Jan.1,1899 8.642.237
Since Jan 1.1898 3,8'2,6*4

34 8918758 8,481,438
L2HHO99 11,007,2*3
73.630,005 47.042.55b

71.700,754151.035.6*0'

1,089509 424,038

678 036
7,791 673 2,819,824
9,882.401 2,727.440
............... 7 waav wniqvj UUC

bulk of the falling off is found at Chicago. ~ This fact
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IS very vividIY disclosed when we censider the move-
ment"at_that point by itself, Here is a table giv-
Ing the ChlcaPo figurds for thelfull month, thosé in
the above table being for an evei four weeks. It will
be observed that as co_mloared jwith the amount of
%ram brought in in April last yeq]r, Chicago suffered a
ecrease of over five million buslels.

RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1.

April. Since January 1.
1889. 1898. 1897. 1890. 1898. 1897.

Wheat.bush  1,365.990 1,841,218 160,033 17,478,82* 8,365,550 1,520,609
Qorn...bush 4,966,008 7,300501 2,708.127 *9,810,472 36,080.771 17,417.817
Oats.. busn. 5612912 7,702.814 5.200.001 18033510 81.178,888 27.738,529
Bye., .bush 203,096 100,102 104.8e8 1,119,210 890,349 618,108
Barley.bush 001,979 608,041 009.085 1,290,159 4,982,315 5,062,185

Total ffraii 12,040,644 17,730.731 8,782,274 8ft732,179 79,498,353 62,253,288
Flour., bbls. 396,855 314,202 205,280 1,948,073 1,890,072 836,972
Pork....bbls 100 302 601 860 889
Outm’ts.lbB  20.150,607 21,801,325 12,983,727 05°130,500 80,397.847 48,336,243
Lard...... lbs. 5,410332 6,416,822 4,780,016 211283,883 23,965,524 19,359,777
Live hosrsN 576,693 679,311 542.887 2pl8,224 2,768,943 2.592,347

With reference to_the cotton movement in the
South the differences in favor of the present year, as
already stated, were very slight. Thus the i;ross
shipments overland were 97,693 bales in April 1899
a%amst 92,560 bales in April 1898, and the receipts at
the Southern ports 264.214 bales, against 262,420
bales. At several of the Southern ports the receipts
;e” below those of last year, as will be seen by the
ollowing:

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL AND FROM
JANUARY 1 TO APRIL 30, IN ISiJtf, 1898 AND 1897.

April. Since January 1.
Ports.
1899. 1898. 1897. 1869. 1893. 1897.

Qalveston.............. 61,080 45,704 32,429 457,522 509,710 288,550
Texas City, &c 5,134 7,158 1,508 29.976 41,487 40,315
Hew Orleans —. 121,032 100.827 58,879 098.302 1,038.059 510.770
Mobile........ 4,027 12,085 10,79) 67,054 127,636 83301
Florida....... 13,620 8,591 4,444 73343 59,495 37,004
Savannah 20,674 30,003 20,094 215656 298,584 198,230
Brunswlok, & 3,095 10,720 10,524 63,304 117,299 42,379
Charleston....... 0,553 7,578 8904 48,484 93,032 73,058
Port Royal, &c... 10 279 110 3,774 25,931 12.990
Wilmington 1,151 7,584 1,851 21,380 46,406 29,013
Washington, &o 32 6 242 386 309
NOrfolk....ooovoeeiiicircee 23,849 15,871 15,402 100,459 114,133 120,487
Newport News, &c.......... 2,383 3,397 097 9,087 12,972 4,539
Total..ocoeeiis 264,214 202,429 177,039 1,837.681 2,480,729 1,447,308

Notwithstanding the man_)( drawbacks and adverse
conditions set out above, quite a number of roads are
able to report gains for considerable amounts, which
thus furnishes additional testimony to the activit
of general trade and the growth in ‘merchandise traf-
fic.” The Squthern RallwaY reports 8150953 Increase,
the Louisville & Nashville $136,708, the %%loag%%n
the Denver & Rio Grande $115500, &. There are
less than half a dozen roads whose losses exceed $30,-
ooo, and the reasons for these are nearly all explained
In what has already been said.

PRINCIPAL CHANOES IN GROSS EARNINGS IN APRIL
I ncrcksfls Tnepenupc

Ohio. Milw. & 8t. Paul.." $330,856 Ohio. & East'll Illinois* $40,438
Canadian Paeifte........... 209,538 Chesapeake & Ohio 39,754
Southern Railway........ 150,953 |llinois Central........... 38,587
Louisville & Nashville. 136,708 Great North'n System.. 33,599
UeDver & Rio Grande . 115,500 Chic. & West Michigan. 31,394
N. Y. Ontario & West'n 83,369

Wisconsin Central........ 81,799 Total (representing

Mobile & Ohio...ccccceeveeennns 80,829 24 roads)..ccceeernnns $1,879,983-
Central of Georgia........ 74,175 Decreases.

Mexican National......... 72,705 New York Central......... $149,002
Chic. Great Western... 64,689 Oreg. RR. & Navigat'n. 99,362
Flint & Pere Marquette 52,967 Mo. Kansas & Texas... 68,432
St. Louis Southwestern 51,800 Mo. Paciflo & Iron Mt.. 62.221
Mexioan Central.......... 51,079 Balt. & Ohio Southw... 50,877
Norfolk & Western........ 49,792

St Louis & San Fran... 47,568 Total (representin

CIn. N. O. & Tex. Pao.. 41,834 (5. roads)............ . $429, 94

When arranged in groups, the Southern and North-
western T(?]rougs make™ onthe whole the best compari-
sons, The Southern roads must have been helped
considerably by the %reat development of the iron. in-
dustry in that part of the country. The trunk lines
showa loss in large part because of the lateness of
Lake navigation, as already explained, and some of
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the other roads in the Middle and Middle Western
sections were adversely affected in the same way.

BABSINO* OF BOOTHEBN GROUP.

ApriL 1899. 1308, | 1897. 1896.  1895.  1894.

. $ $ . t 1
Alabama Gt.So.. 1S0722 124790 118291 102742 118064 100,000
Cent, of Georgia. ~ 388,35 3111*0 817529 818880 38L916 335806
Cheaap.* onto... 962,887 012933 903032 824209 744328] 693203
OUULO.x Tex.P. 302,241 320360( 390556 363118 201402] 249,000
Georgia.*............ 119.855 94.434 103.806 58388 93,959' 88,603
Kim.C.Metc.x BIr. axSWr a US:i20, 86825 78942 71767 73089
Loukt. A Naahv. 1910875 17739871 1560408 1334.191 1432281 1,397,909
Mobile X Ohio.... 399,700 3183711 3i8069 273462 266454 251.908
NisQ.CtLAStL. 152522 438385 393225 373030 387,190 384,998
Norfolk X West 2> 978,026 *429,131 799,049 938,196 882342 74°,296
Southern Ry... ) - 1,489313 1393007 L3983H 1,386,320
Memphis Dir, s 81370 L7I0T2e = ey es602  sa7ssi | 89.278
Total TOEO7S* 7.W0A86 6451581 6.281.330 60484311 6747888

a Figures Bern tor Ii&0 and UM tresinplj the totals of the earning# for the
roar_weeks of the month as reported in the weekly returns; the month's
earnings osually exceed the weekly estimates quite considerable

h Including Scioto Valley X Naw Bngland and Shenandoah Valley for all the
years.

t Figures are approximate, same as for 1.999; actual earnings were larger.

AARMINO8 OF MIDDLES AND MIDDLES WB8TB&N ROADS.

AprQ. 1S#8, 1896. 1607. 1896. 1R96. 1804.
« f i * % 3
Ana Arber.u,....... 137,017 114,503 116,020 MACS 03.009 05,329
Baft.Roeh. A Pitt 324.78% 345037 266866 28SJ368 248775 *10.201
Chicago A Blast Ill.  337%333 296,805 321,196 819,2-6 284961 274,512
Chicdnd A Loulst. 293115 274,100 M*ft7* 279.150 264910 230.368
mChIC A West Mich. 174.038 142,841 130,823  1248ft* 147663 128,190
D»t.0.S»p.*W««. 120.71" 182.341 1078K* 96,825 97.90? 87,090
Klgln JoL A Bast. 121,STS  HUH* 104373 103,471 101,74* 88*976
Branst.ATerre H. 104,60* 07,181 80.560 88.719 8188* 78.924
Hint AP. Msrq,.., 290,785 837,768 236491 ‘ 223*472 227,066 190.787
Gr* Rap. A Ind* ... 249,19*1 219,446 107.304 225.132 23D.W3  103.341
Hlinois Central__  2x1679775 2 119,300 1.614,422 1338,711 1*861*83" 1.460.862
L«k« B«#t A Wwt. 878736 872971 MS/Jtt  2*5836  246.161
tons Ulsnd........... SOd.ft#  3*3,SK* 380,074 290.7*7 286,967 290.102
Loa.Evans.A 8t*L. 181,676j 118,729 109,601 117.199 113,774 114.980
K. V.Ont. AW«M. 368,740 285*360 300100  291,1*1 261*285
PUtsb'g Aw ..fn. 253,196 277,034  230.803 253639 tftau 166,499
Sol. A OhioCot., 180,006 i*$jm 138,415 1SM#7 134866 144,149
Tol. p*f). a W «1.. 66.2501  71*589 66.536 70756 7058P- 66,758
*tn. St. 1- AK.C. 140,467 166,000 171,687 156.2VS 158321  1W«?21
W«M. N. r. A p«. 268.800 249,506 222,106 271.6:1 839,004
Wheel. A L. Erie.. 118,327  126.045 06,2* 123,663 110887 120,266
Votei....cooveee 6,391,708 6,047.788 6,291*4*6 5,463.977 5.288.010 4,701,990
BAHNINOa OF NORTSWESTSEff AMD NORTH PACIFIC GROUP.
Aprtl* 1899. 1806, 1807. 1806. [ 1896. 1304.
$ « 9 1§ 0> S
OnrLO*<Il.R.A No. 30479  310.988 364,094 296.408) 271.723 372.688
Canadian Pacino, 2.16S.000 1*998,<& L617.550 1*456*9000 1,215,621 1.301,471
cmia. at. w**t.__ 465.374 400,683 870.566 360,1871 081.183 282,049
Clue.Mtl.A St.P,, 2,016.50s 3,586M 2 2.203,770 2.366,300] 2.014 185 2257.234
Dainth S.8.A AU. 17\T05 143,021 111.380 130.404j 131,161 112,115
Great Northern.. 1,766,038 1*781*429 1.364*201 MO07>02| 1.041,334 606,612
lowa Central...... 163780 140432 100,646  137*06*1  116,66* 1232*55
Minojfc St. Louis., 178,069 163,770 131.885 188,03* IKIAV- 126.141
M.St. P.AS.8, M. 329.835 332,974 WI**W|  192.986
Northern Pacific *1,040,815 *1.9G9,7S7 1,276,62* 1*2844041 1,307,7*5 1,117.387
Sc. Joe. A at. 111. 06.290 04.101 70.096 63,346] 41.016; 72741
8t. Paul A Duluth 110356  1184ft? 101,511 006501 W.UE 80,052
Wisconsin CentT. 447116 966,310 306*118  323.561] 862.077*
Total...,,,.... 11,037,152 10,284,956 &UM"03 *“2i?.»7«
* Include* proprietary linos Id these years.
BARNINO* OF BODTKWESTERN OROUP.
Jnn7. ISO#. | 1308. 1807. 1306, 1896. 1894.
[o] - « « t 1
Col. Midland 114.60- 1*7.919 123,527 1649(1 154184 113.643
Dun. %filoGr. 74 MOO 628,400 662.046 680.224  646,470) 600.466
Ft.W. AD.C. 100,072 06,562 83*817 78.912 »3,57jj 84,407
Int*A Gt, No.. 7320,063  <'<Q4*433 427 *276 ‘233217  230,10- 236,851
f*C.F.SAAM.. 4336.016 <a3*>3f« 361.382 135*067 857.44; 382,731
Mo. K, ATex 810,168 873,405 890*16 886,716 001.357! 781,000
»fo.P.Atr,»n.  2,103.000' 2.170j24i 1*778757  I.tis.xr? 1,813+98 1J914,036
R. Or, West 230,000 372,900 190.67* 100.330 106,073 169,460
8t* L. AS-Fr 581,118 533,660 478201 448,424 487.732 460,214
Bt*L, Southw 411,00C 860,100 326,736 3».43+ 356,762 325,101
f«uA Pm 5786261 073.208 499.314 434*240 477.672 476528
TOoiSi.c... 6.880,6(0 6,27A9S7 5570.008 6.419,851 6.612,8611 6.334,432

a Figures here for 1999and ISOSare simply the totals of the earnings for tb e
four weeks of the month as reported Intheweekly returns; the month’s earn-
ings usually exceed the weekly estimate* quite considerably.

+ Halve*ton Houston X Henderson not included for theta years.

EARNINGS OF TRUNK LINER.

\dpril *800. | 1898 1897. 1806. 1876. 1894,
f $ 6 * « 1

B.A O.8.W. 541616  f9»,493 491275  486.938 503,205 409.369
ac AstL 1,16?*08 1164705 1,0689*8j 1.036.109 1.104,082 1,001.224
[VI ABast 143.357 1573471 1200981 136,105 149.141 116.456
0.T.of Ctald 1*486.023 1,462,9'5 1.(22.819  1.355.801
Cb. AG.T.j =ljMS.afft 1.918.477 237,116i 270,215 248,552 252,392
D.r HAM 79.92-41 77.870 81.628 78.946
N.Y CAH* 3.630.2D4! 3770.200 3,479.405 3.38\062 3,121,537 3,240.268
War 1.139.0241 1110042  878.2541 979,10: 060.120 873,482
Totel.....l %o$8M7 8.42L83»); 7.791.071[ 7,838.341 7.8 4390 7.389.827

f fnciuoas Rome Watertown AQgdnsebunr for ail the years.
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GROSS BARKINGS AND MILEAGE

Name of Road.

Alabama Ot.South’ll.
Ala.N.O.Tex.&Pao.~
N. OrL A No. East..
Ala. <k Vleksb.........
Vicksb Shr.&Pae..
Ann Arbor............... R
Atlantic A Danville.
Bait.A Ohio Sonthw.
Binn'm A Atlantic..
Saif. Roah. A Pittsb..
Burl. Ced. R. & No...
Canadian PaoLflo........
Central of Georgia..
Cbattan. Southern...
Chesapeake A Ohio..
Ohio. A East lllinois.
Ohio. Great Western.
Chic. Ind. A Louisv..
Ohio. MIL & St. Paul.
Ohio. Pooria & 8t. L.
Chic. Term. Tr. RR..
flhlo. * West Mlob. ..
Choc. Okla. A Gulf..
t>n.Geors.A Ports..
Otn.N.O. A Tex. Pac
Cton*Portsm*th A Va.
Clev. Akron A Col___
Ulev. Cin.Ch.JrSt, L ..
Peoria A Eastern ..
Clev. Lorain AWheel.
Colorado Midland ...
Ool. Sand. A Hook'g..
Llenv. A Rio Grande..
Det. Gr.Rap.A West..
Dnl. So. Shore A Atl..
Elirtn Joliet A East
Evansv. <i Indlanap.
Evansv. A T. Haute.
Flint A Pere Marq...
Fla. Cent. A Penin..
Fc. Worth A Don. O..
Ft. Worth A Rio Gr..
Gadsden A Alt. On..
Georgia...ecncnnnns
Georgia A Alabama.
G*. Boulh* A Florida
*r.K»plds A Indiana.
On.Rich.API. W..
Traverse City.........
Music. Gr.ILA Ind.
Ir, Trunk of Can...)
Ohio. AGr.Tr'k.. =
Det.Qr.Hav.AM, )
4t. No.—8, P. M. A M
Eastern of Minn..-
Montana Central..
Golf Beaum’'tA K.C.
Illinois Central,a.......
Internat'l A Gt. No)
tnterooeanio <Mex,).*
lowa Central
Iron Hallway
Kanawha A Mich___
Kan,C. Ft.9. A Mem .
Kan. C. Mem. A Blr.
Kan. City A h\ W
Kan. :ity A Omaha .
Kan*C.Pittab, A Gulf.
Kan, City Bub, Belt
Lake Erie A Western
Lehigh A Hud. River.
Long Island RR.........
Los Angeles Term'l..
uoolev.Evana.Aflt.L
Loulsv.Hend.A St-L..
LoalkV. A Nashville..
Macon A Birmlng'm.
Manistloue .
Msilean. Centra .
vfexlcan National..
Mexlonn Railway *.
M." .m Southern¥*,.
Minn. A St. Louie___
‘dinn.St-P.A 8.Hte*.M
Mo. Kans. A Tex. avs
Mo. Pao. A Iron Mt..
Central Branch—
Mobile A Birm'Kharo
woolle A Ohio.. .
Mont. A Mex. G .
«.Y.Cent.AHud.Hiv.
Pf. YOt A West___
Norfolk A Western.,
North’'n Alabama Ry
Northern Paoido.. ..
Ohio River. .
Oregon RR.
Peo. Dec. A Evansv
Plttab. Bess. & L. E
PRtsfli. List). A West.
Ptttsb. A Western___
Pltteb.Clev. A Tol.
Plttsb. Pa. A Fair,.
Rio Grande South’a.
Rio Grande w«*rerD.
Bag. Toso. A Huron..
fit. Joa. A Gr. Island..
at. U Ohio. A Ht. P,
3t L. Kennett A So,.
Ht. T”ouls A 4. Fran..
8t. Louis Southwes'n
St. Paul A Duluth___
San Fran. A No.Pac.
Santa Fe Pres.A Pbx'
Sher. Shrev.A South..
Bo. Haven A Eastern
Southern Railway
Texas Central
Texas A Pacific .
Tol. A Ohio Central..
Tol. Peoria A West'n.
Tol. 8t. L, A K. city -

Gross JSamings.

1899.

$
130.722

131,805
56.279
52.787
137.047
60,443
540,616
,555
324,282
306,379
2,168,000
385,355
6,402
952,687
337,333
465.372
293,115
2,916,393
71,691
103,410
174,038
87,206
5,300

362,241

143.357
143.3-4
114,698

48,938
744,100
120,618
170,705

1.942,543

1,481*513
165,323
108.2Q J

25,231

2,157,077
320.053
211.000
153,780

4,532
510G
336 010
96,587
23285
16.851

98,556
3,030,204
388,749
978,920
17.36H
1,940.815
79.%61
481.490
67,522
59.072
3.216
154.101
68,72-
30,169
37.620
280,0-0
10,3Qd
95,290
24532
6,400
581,118
411,900
110,356
67.829
47,217

148,407

1893.

124,790
109,961

72,969
1,164,765
157,847
132,230
127.022
40,461
623,60-
122,311
143,021
lit.513
25,819
97,181
237.788
241.522
96.562
52,275
641
94,434
82.760
68,4*20
169,338
37.394
3.606
9,110

1,918,477

1,(16.149
120,553
184.737

15.0*5

2,119,390
294.43-
190,0-10
140,43

4,058
4H.414
339 800
105,329

153,779
322,974
878,495
2,057.221
113.000
27.058
318,-71
118.764
3,779,206
285,380

78.722
580,852
63,740

3,377
148,201
94,833
33,990
34.030

71,505
105,099

907

IN APRIL.
Mileage.

Igzgizzese?r 1899. 1898.
+5,932 310 310
+
+21,8-14 195 195
+6.82C 142 142
-2,718 18S 189
+22,541 292 292
+7.85C 27S 278
—50,877 921 921
—894 22 22
—755 336 339
—4,603 1.136 1,136
+ 209,538 6,952 6,568
+74,175 1,524 1,524
+1.517 105 105
+39,754 1,360 1,360
+ 40,438 648 648
+61,689 930 930
+19,015 535 535
+330,851 0,154 6,154
—52C 232 232
+$*466 74 74
+31,394 581 581
+13,521 272 226
+334 42 42
+41,98- 336 336
+3,551 111 111
+5,089 177 177
-1,9(2 1.838 1.838
—14.490 352 352
+11,084 192 192
—12,324 346 346
—523 273 273
+ 115,500 1.666 1,606
—1,703 451 451
+27,684 588 588
+9,862 197 197
+1.181 156 156
+7,421 167 167
+52,907 657 657
+1,088 940 940
+4 410 455 455
+2,001 146 146
+44 11 11
+25,221 307 307
—2,552 458 458
+3,600 285 285
+29.455 435 432
—492 92 92
4*009 26 26
+ 174 37 37
+24,000 4,036 4.036
+65*304 3,814 3,780
+44,770 172 72
—76,535 262 256
+ 10,108 05 65
t-39,587 3,667 3,775
+25,620 775 775
+ 14,300 531 531
+ 13,348 509 509
+471 20 20
+7,0n 172 172
—3,796 975 975
-8,7-12 276 270
—3,128 174 174
—2.21» 194 194
+11,-48 870 814
+7.719 32 32
-7,552 725 725
+7.240 90 90
+23,014 379 379
+3,420 50 50
+ 12,947 372 372
+4.100 160 166
+136,708 2.985 2,985
+ 589 97 97
—3,443 59 59
+51,079 1,950 1,950
+72,705 1.266 1,219
4-27,500 321 321
+11,469 227 227
+24,2*0 507 360
+6,86- 1,195 1,195
-08,332 2,197 2,197
—39.221 4,938 4.938
—23,000 388 388
+1,905 149 149
+80,829 879 087
—20.208 390 390
—149,002 2,395 2,395
+83,369 481 481
+49.702 1,501 1,570
+3,644 11 119
—24,912 4,947 4,750
+3.139 224 224
-99,362 1,065 1,005
+ 3,782 331 331
—28,256 228 228
-159 21 28
+5,900 206 200
—26.105 7 77
—3,321 63 53
+3,590 180 180
+7,100 582 550
+ 1,027 07 67
+ 1,189 251 251
—1,842 in 111
+ 3,721 44 44
+47,508 1,385 1,282
+51,800 1,223 1,223
-8,142 244 244
+4,839 105 165
+4T7* 198 198
+0,801 153 153
+80 37 37
+ 150,953 5,273 5,256
—2.701 176 170
+328 1.499 1,499
+ 5,144 371 371
-5,246 248 248
—15,032 451 451
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Qrou Bim\ny* Mileage-
Same of Soar. Increase or
1899. 1898. Decrease. 1899 1898-
$ * H
Wabash......ccooeeninnne 1.139,024 1,110.042 +28,982 2,326 2.326
West. N. Y. A Penn.. 263,20- 219.596 + 18,604 642 04-
Wheel. A Lake Erie. 128,327 125,015 +3,282 247 247
Wisconsin Central. 447,115 365,316 +81.799 937 937

Total (125 roads). 44.837,232 43.008,594 +1,818,638 98,334 37,096

t Earning of Galvestm Hoastan A Henderson are excluded for
both 1899 and 189 A

a Chesapeake OI|I0 A Soatliwest’'n and Ohio Valley roads are Inoinaea
for both years. * For three weeks only.

J For four weeks to April 22.

GROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

Name of Road. 1899. 1898. Increase. Deerean.
* * S
Alabama Gt. Southern.. 573,780 568,720 5,0e0
Ala. N. O. A Tex. Pao.—
N.O. & Northeast'n... 517,847 477,726 40,121
Alabama A Vleksb'g . 240,508 243.581 3,073
Vicksburg Shr. A Pac. 225,592 243,288 17,696
Ann Arbor . 527,29 510,52i 16.738
Atlantic A Danville....... 199,690 190,8a0 8.810 -
Balt. & O. Southwest... 2,037,909 2,219,836 181.927
Blrmingh. A Atlantic... 7,510 9,311 1,801
Buff. Roeh. & Pittsburg 1,211,332 1,162,847 48,485
Burl. Ced. Rap. & No... 1,401,716  1,279,8 4 121,842
Canadian Pacific.. 7,895,621 7,204,910 690,711
Central of Georgia. 1,869,401 1,770,928 98,473
Chattanooga Southern. 20,559 22,07v 1.519
Chesapeake A Ohio....... 3,660,573 3,783,165 122.892
Ohio. A East'n Illinois.. 1,498.948 1,344,293 154.655
Chic. Great Western... 1,895,ICO 1,676,006 2)9,094
Chic. Ind. A Louisv..?.. 1,045,990 976,380 69.610
Ohio. Milw. A St. Paul.. 11,574,354 10,257,872 1,316,482
Chic. Peoria A St- Louis 279,410 299,903 20.493
Chic. Term'l Tranter... 383,910 372,847 11,063
Chic. A West Michigan. 657,071 552,221 104,850
Choc. Oklab. & Gulft... 514,221 485,028 29,193
Cin. Georg. & Portsm’tb 19,230 17.418 1,812
Oin. N.O. & Texas Pac. 1,412,276 1,313,450 98,326
Cinn. Portsin'th AVa.. 275 81,034 7,241
Cleve. Akron ACol— 284,198 260,359 23,839
Glev. Cin. Chic. ASt. L .. 4,379,491 4,516.736 137,245
Peoria A Eastern........ 579,135 607,266 28,131
Cleve. Lorain A Wheel.. 544,393 484,129 60,264
Colorado Midland......... 455,973 521,450 65,477
Col. 8and. A Hocking.. 245,792 233,517 12,275
Denv. A Rio Grande___ 2,849,050 2,478,299 370,751
Det. Gr. Rap. A West... 463,259 440,791 22,468
Dul. So. Shore A Atl.. 618,495 501,668 116,826
EINIn Joliet A Eastern. 566.283 508,413 57,870
Evansv. A Indianapolis 102,427 95,543 6,884
Evansv. A Terre Haute. 392,747 384,462 8,285
Flint & Pere Marquette. 1,053,006 958,083 94,923
Fla.Cent. & Peninsular. 869.946 846,603 23,343
Ft. Worth & Denv. C____ 456,073 432,779 23,294
Ft. Worth & Rio Gr'de.. 162,444 162,405 39
Gadsden A Atalla Un... 2,582 2,485 97
Georgia 547,491 540,870 6,624
Georgia 385.056 403,589 18.533
Gr. Ranids & Indiana.. 743,820 660,734 83,086
Ga. Southern A Florida. 294,839 306,665 11,827
Cin. Rioh.& Ft.Wayne. 151,457 142,697 8,760
Traverse City......c........ 15,235 13,015 2,220
Mus. Gr. R. A Ind. 33,917 37,437 3,570
Grand Trunk
Chic. A Gr. Trunk 7,909,619 7,558,232 351,387
Det. Gr. H. 6c Milw.
Qreat Nor.St.P.M.A M 5,280,291 4,910,575 369,716
Eastern of Minnesota. 698.900 421.867 277,033
Montana Central......... 596.845 677,795 80,950
Gulf Beaumont & K. C 87,547 49.582 37.965
Illinois Central a............ 9,176.356 8,857,277 319,070
Int. A Great Northern.. 1,193,080 1,226,482 33,402
Interoceanic (Mex.'L.. 1,167,200 1,049,350 117,850
lowa Central.. 646,103 572,002 74, 101
Iron Railway.. . 17,374 17,092 28
Kanawha A Michigan. . 204,11-1 170,518 33, 596
Kansas C. Ft. S.&Mern 1.499,663 1,617,14b 117,483
Kan. City, Mem. A Bir... 468,248 525,957 57,709
Kanse8lElty A N. W 97,047 122,529 25,42
Kansas City 6cOmaha. 72,545 88,289 15,744
Kan. City Pitts. & Gulf 1,192,225 1,052,660 139,556
Kansas City 8ub. Belt.. 179.519 149.01 £ 30,506
Lake Erie A Western... 1,081,851 1,107,759 25,908
Lehigh 6c Hudson River 153,576 114,03b 39,540
Long Island RR 1,015,898 991.622 24,276
Los Angeles Terminal.. 80,794 25,904 4,890
Lonlsv. Evansv.A Bt.L.. 501.651 496,271 1-,380
Lonisv. flend. A St. L. 173,654 154,695 18,959
Louisville 6c Nashville.. 7,557.843 7,190,83< 367,013
Macon A Blrmmgham 19,91) 19.5P1 315
Manistlque 28,631- 34,89( 6,260
Mexican Central. 4.835,67i 4,465,122 370,550
Mexican National 2,185,918 1,956,19¢( 229,726
Mexican Railway*. 1,447,20< 1,307,»0< 139,300
Mexican Southern* 241,002 214,590 26,406
Minneapolis A St. Louis 761,89¢c 641,225 120,668
Minn. St.P.AS. Ste. M. 1,126,28+ 1,157,328 .. 31,046
Missouri K. A Tex. sys. 3,5635.721 3,563,97b 34,250
Mo. Pacific A Iron Mt.. 8,218,551 8,413,801 195.258
Central Branch 356,37". 439,262 82,885
Mobile A Birmingham.. 121,132 135,012 13,860
Mobile A Ohio................. 1692f00i 1,407,99] 184.009 e
Monterey A Mex Gulf. 410,494 516.92C 106,426
N. Y. Cent. A Hud. Riv.. 14,465,001- 14,322,465 142,543
N.Y.Ontario A West'n.. 1,393.32£ 1,140,60: 252,725
Norfolk A Western......... 3,714,17!- 3,699,02< 15,159
Northern Alabama Ry 71.124 64,81£ 6,305
Northern Pacific. 7,204,904 7,053,285 i5i;<iit
Ohio River.. 290,538 267,007 23,531
Oregon RR. n 1,921,280 2,122,495 201,215
Peoria Dec. A Evansyv.. 256.382 258.011 1.629
Plttsb. Bees. A L. Erie.. 271,383 278,662 ... 7,280
Pittab. Lisbon A West'n 14,083 15,365 1,282
Pittsburg A Western___ 546,148 490,802 49,34* '
Pittsb. Cleve. A Tol.... 272.739 319,138 ... 46.399
Pittsb. Paines. <vF'pt 103,74£ 90,168 13,57* '
Rio Grande Southern... 146,10£ 139,098 7,01(
Rio Grande Western 1,015,80) 967,700 48.10]
Sag. Tusc. A Huron....... 36,729 33.876 2,857
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Name of Road. 1899. 1890 Increase. Decrease.
$ 9
8t. Jos. A Grand Island. | 385,223 396,880 11.757
8t. L. Ohio. & St. Paul.. | 104,049 11(1,101 6,053
St. L. Kenuett A South.. 25,40" 20,236 5,170
bt. Louis A San Fran.. 2,295,973 2,192,469 103,504
a 1,768,384 1,720,609 47.775
it. Paul A Duluth.......... 482,604 437,908 44,696
an Fran. A No.Pa c 1 244,692 228042 16,650
Santa Fe Pres. A Phx. 265.917 226,332 39.585
Sherman Shreve.&So.. 105,698 9+852 10,816
80. Haven. & East'n .. 8.636 7,497 1,139
Southern Railway 7,947,172 7,398,130 549,042
Texas Central.. 91,017 92,2 1,276
Texas <ePacific.. 2,549.785 2,565,565 _ 15,780
Toledo A Ohio Central. 557,570 542,349 15,221
Toledo Peoria A West'n 302,258 3C0972 1,286
Tol. St. L. & Kan. City. 595,385 630,036 34,653
Wabash. 4,540,063 4,162,149 377.914
West. N. a.. 1.027.626 916.505 111,121
478,566 453,920 24,646
W isconsin Central. 1,547.046 1,450,449 96,597
178,881,474 171,237,691 9,414,974 1,768,191
Net increase. 7,646,783

* For three weeks only In April.

a Chesapeake Ohio A Southweat’'n and Ohio Valley roads are mcluded'
for both years. Results on the Yazoo Branch (140 miles) are included
for 1898 only.

t Totals for month of April are for railroad only.

ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S.

- The public sales of New York City bank stocks this week
reach 492 shares; add to that total 10 shares of the Kings
County Bank of Brooklyn and 10 shares of the Franklin
Trust Co. of the same city and we have an aggregate for
New York and Brooklyn of 512 shares. Of this total
225 shares were sold at auction and 287 shares on the
Stock Exchange, the sales on the Exchange having been
nnusually large this week. No special significance attaches
to any of the transactions other than the 5 shares at auction of
the National City Bank, which brought 2015 this week, against
a similar sale of 5 shares at 1805 last week and a sale of 10
shares in March at 1692, or a gain in the interval since March
of 413 points.

Shares. Basks—Ifew York. Price. Last previous sale.
1 America, Ban qu ........................ 420 '99— 418
*25 American Exc ange Nat. Bank— 180 '99— 180
5 Bowery Ban 300 '99— 306
100 Butchers’ &Drove '99—  81*4
40 Chatham National Bank '99- 311
5 Citizens' Bank, National. '99- 141
SCI")(J %nk National.. ,015 '99- 1805
*10 Columbia Ban 165 '98— 150
*50 OommerOﬁ Natlonal Bank of. 229 '99— 225*4
J43 Corn Exchange Bank........ .361370 '99— 368
4 GGerman- Amerlean ank .. 118 '93— 118
t17 Importers & Traders Nat. Bank. 530-541 Apr. '99— 545
4 Manhattan ank of the.. 246 Feo. '99- 238*3
1 Market & Fulton Natlonal Bal Apr. '99- 240
*119 Mechanics’' National Bank.... '99— 210*3
'99 - 247*4
538 '99— 560
1 Apr. '99- 115
1 Re ublic, National Bank of the 195 '99— 181*3
&Lea er Bank, National — 105 '99- 105
ks—BF?(O lyn. .
10 ngs County Ban _ 102 No sale in 1898
ﬂ? it Companies—Brooklyn
10 Fran in Trust... 300% Moh. '99- 280

*Sale at the Stock Exchange. tOf this, 11 shares sold at Stock Ex-
change at 530. {Of this, 10°shares sold at Stock Exohange at 370,

—A meeting of the stockholders of the National Bank of
North America will he held June 14for the purpose of taking
action upon a proposition to increase the capital stock of the
bank from $700,000 to $1,000,000. It is proposed to declare
for this purpose adividend of $30 per share out of the surplus
and other profits of the bank, which, when added to the
present capital, will make the desired increase in the par of the
stock from $70 to $109 per share, there being no increase in the
number of shares. After the division has been made, the
capital will be $1,000,000 and the surplus will he $500,000
The business of the institution is reported to have been quite
profitable during the past two years and the managers
therefore feel disposed to take this means to restore the par
of the stock to the original figure of $100 from which it was
reduced to $70 several years ago.

—The establishment by the First National Bank of Chicago
of a bank pension fund for the benefit of its employes has
attracted the attention of some of the New York bank of-
ficers, who are studying its features with a view to its pos-
sible adoption by individual banks in this city. The plan of
the Chicago bank-is said to be modeled on the plans in use in
England and Canada. The basic idea of the scheme s for the
bank to set aside a liberal sum as a guaranty of the adequacy
of the fund for the present, and to undertake to make up any
deficit in the future. The fund is to be invested by and be
under the entire control of the bank. Participation by the
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present employes cf tie institution is optional, bnt if any
decline to join'the association the bank will not consider it-
self under obligation to make any provision for the widows
or orphans of those not participating. Hereafter employes
entering the service of the bank must pass a medical exam-
ination and be subjected to the obligations connected with
the fond and will have a part in its benefits. Each partici-
pant will'be required to contribute 3 per cent per annum of
his salary, payable in monthly instalments. No pension will
be paid unless the employe shall have completed fifteen years
or'more of service in the bank and shall have attained the
agejof sixty years, though the bank may exercise discretion
in this matter. On reaching the above age the employe is at
liberty to'retire, and if he does, and has served fifteen years,
he will be "entitled to a pension; should he not voluntarily
retire the hank may require him to do so. At the age of
sixty-five he must retire unlees the bank desires to retain his
services and he”*consents to remain. Should he become in-
capacitated'by ill health before reaching the age of sixty he
shall be permitted to retire, receiving the benefits of the
fund. He must, however, annually furnish a physician’s
certificate of his health, and if his health shall be re-estab-
lished he shall be liable, if called upon, to re-enter the ser-
vice of the'bank. In case of voluntary resignation or dis-
missal all payments made by the employe to the fund shall
he returned, without interest, lees any amount in which he
shall be indebted to the bank. In case of the death of any
participant who has not been fifteen years in the service of
the hank and who leaves a widow or children, the bank may
direct that his payments to the pension fund shall be re-
turned to his legal representatives with interest computed
half-yearly at the rate cf 4 per cent per annum. Those
who enter the service of the bank under the age of eighteen
years will neither contribute to nor participate in the fund
until reaching that age, when they will be required to con-
tribute. Employes whose term of service has been under
twenty-five years will not be entitled to a pension for a
longer period than their term of service. For example, if
such term has been sixteen years they will be entitled to
pension for that term of years only. Those so entitled whose
term of service has been for twenty-five years or more will
be pensioned for life. Provision is made for limiting the
duration of the pension of the widow or the children, pay-
ment to the former ceasing on her re-marriage, and payment
to the children terminating as each attains the age of eigh-
teen years, or marries prior thereto. In the event of a pen-
sioned employe taking other employment without consent
of the bank, his pension will be forfeited. The interest of
any employe in the fund beyond what he himself has contrib-
uted to it, without interest, may be forfeited on account of
unwarranted losses for which he is responsible. The pen-
sion is to be on the basis of one-fiftieth of the salary at the
date of superannuation for each year of service, but it can in
no case exceed thirty five-fiftieths of the salary, with specific
limitations in the larger salaries. The two hundred and
fifty employes of the First.National Bank of Chicago have
agreed to the plan, which went into effect on the 1st instant.
—Payment of the $10,590,543 indebtedness of the Asastant
Treasurer at the New York Clearing House on Tuesday and
of the $5,543,832 indebtedness on Friday of last week was
made without the transfer of one dollar of gold coin, or the
use of gold certificates, though $10,000,000 and $5,000,000 of
these two amounts respectively were on account of the
Philippine indemnity. It will doubtless be interesting to
note how these payments were made. The medium of ad-
justment of the balances of the Assistant Treasurer at the
Clearing House has recently been what is known as
“ yellow tickets,” or receipts for gold, negotiable only
through the Clearing House, and issued by the As-
sistant Treasurer in amounts convenient for use by the
banks and the Clearing House. These “ tickets” pass
from bank to bank or from banka to the Sub-Treasury as oc-
casion may require. For example, a “ticket" for $50,000,
paid, among others, to the Clearing House in eettlement of
a debit balance by the Assistant Treasurer, may be received
at the Clearing House by a bank in partial settlement of its
creditor balance, and the next day the same “ ticket” may be
paid into the Clearing House by the aforesaid hank in ad-
justment of a debit balance, and another bank receiving
the “ ticket,” on that or on a subsequent day, may deposit it
at the Sub-Treasury in the Customs fund against which it
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intends to draw checks for the account of its customers who
desire to pay duties. In eachof the transactions referred to the
“ ticket” would he recognized as representing $50,000 in gold,
just the same as a gold certificate would be recognized, and
on its return to the Sub-Treasury in the maimer above indi-
cated it would be promptly canceled and never reissued. The
employment of the “ticket” is to obviate the neces-
sity of bodily transferring throngh all these stages
the actual gold coin: hence it saves the cost and the risk
which otherwise would be incurred in the transfer of the
metal. The “tickets” are issned by all Sub-Treasury offices
throughout the country, as receipts for gold either actually
deposited or indirectly received. By indirect receipt is
meant the theoretical deposit of gold at a Sub-Treasury.

The “yellow tickets” with which payment of the Philip-
pine indemnity was made were of denominations ranging
from $100,000 to $500,000. These, with other “tickets,”
making up round amounts of the Assistant Treasurer's in-
debtedness at the Clearing House were, at the request of the
Manager of the Clearing House, paid to him at the Sub-
Treasury and they were substqueutly paid by the said Man-
ager to the National City Bank in settlement of that institu-
tion’s credit balance resulting from the collection of the in-
demnity warrants. Gradually these tickets are being re-
turned to the Snh-Treasnry and canceled, and eventually alt
will*be so diposed of. Their particular function, the pay-
ment of the indemnity, was discharged, however, when they
were received at the New York Clearing House in settle-
ment of the indebtedness of the Assistant Treasurer and
when they were accepted by the National City Bank as rep-
resentatives of the actual gold coin. At the moment of
writing it is not positively known when the warrant for the
remaining $3,000,000 of the Philippine indemnity will be
presented at the National City Bank for collection. But no
doubt the collection will be made through the Clearing
House and in the same manner as were the other warrants.

—On Wednesday Mr. James W. Alexander, who has been
Vice-President since the organization, was chosen President
of the Equitable Life Assurance Society to succeed the late
Henry B. Hyde. Mr. James Il. Hyde, a son of the deceased,
was elected Vice-President, Mr. Gage E. Tarbell Second Vice-
President and George T. Wilson Third Vice-President. The
directors adopted resolutions expressing sorrow at the loss of
the founder of the Society and appreciation of his labors in
the promotion of its success.

—The New York Realty Bond Exchange and Trust Com-
pany is a new corporation organized for conducting a gen-
eral banking and trust business, for aiding in making real
estate negotiable and useful for collateral, and to guarantee
payment of principal and interest on mortgages. The com-
pany will also finance building loans and conduct an ex-
change for the purpose of dealing in securities. The old
Real Estate Exchange building, 59 to 85 Liberty Street, has
been bought by the company for $580,000. The directors of
the new corporation are F. P. Olcott, Hugh J. Grant, Anthony
N. Brady, James Stillman, Henry O. Havemeyer, John D.
Crimmins, James N. Jarvie, James H. Post, Frederick
Southack, Alwyu Ball, Jr., Michael Coleman and Hemy
Morganthau. The capital is $1,000,000 and the surplus is
$500,000.

—The Comptroller of the Currency has, on the application
of the banks of Indianapolis, Indiana, designated that city
as a reserve city. Portland, Oregon, was the last previous
appointment, having been so designated in January 1899,
Indianapolis consequently makes twenty-five reserve cities,
which are required to carry 15 per cent of reserve to deposits.
Washington dispatches report that the Comptroller of the
Currency has recently instituted a system of examination
by bank examiners of the lines of credit carried by large bor-
rowers at each bank. The loans by a single firm from sev-
eral hanks are consolidated and carefully studied, resulting
frequently in an intimation from the Comptroller’s office to
the banks to reduce their lines of credit to a particular firm
or corporation. Another reformatory measure is the system
of double examinations in all the chief cities instead of the
single annual examination heretofore in vogue. Still another
is the simultaneous examination of national and State insti-
tutions which are in the same building or closely connected.
In nearly every case where the Comptroller has corresponded
with State officials with a view to the institution of this re-
form, assurances of co-operation have been received,
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irroin oar own correspondent.J
London, Saturday, April 29.

The rise in copper shares, which has been so marked a
feature of the stock markets for some time, has made rapid
progress this week, Rio Tinto shares still leading. There is
no doubt that the movement is chiefly due to American buy-
ing. But in Rio Tinto shares the advance is largely explained
by the position of copper, the belief that the price of copper
will continue high for a considerable time to come, and the
extraordinary richness of the mine itself. The price this
week has been as high as 48K- The old ordinary share was
some time ago divided into two shares-a preferéence and an
ordinary. And if we include the preference of £6 the price
of an old share would now be 54”. The highest quotation
at the time of the Secretan ring was between 25and 20. The
highest price ever touched by Rio Tinto shares in the past
was during the great boom in Paris, which broke down
with the Unione General smash at the end of 188l. At
that time the old Rio TiDto shares went to 32. Of course,
it is true that Rio Tintos have been a favorite investment in
France for a great many years, and that the mine itself is
wonderfully rich and has a life of at least 80 years. But
still a quotation of 543" seems to be altogether excessive.

There has during the week likewise been very considerable
activity in the market for Western Australian shares. They
have been neglected for some time. But the water supply
provided by the Government is now so good and the pros-
pects of the mines have been so improved that attention has
again turned to them.

There has also been a decided recovery in South African
shares, and especially in Rhodesian shares. Mr. Rhodes is
understood to have at last arranged with the Government
for a guaranty for that portion of his great projected
line connecting Alexandria with Cape Town which is al
ready built—a distance of about 600 miles. Originally Mr.
Rhodes wished to get a guaranty for the line to be built
from Bulawayo to Tanganyika, that is, from the capital of
Rhodesia to the Great Lakes. Itis believed that the Colo-
nial Office was in favor of the guaranty, though of course
nothing can be known for certain on that point. But the
Chancellor of the Exchequer resisted on the ground that if
ever a railway through an unsettled wilderness does pay, it
cannot be expected to pay for many years yet, and that it
would Dot be right for the Government to throw away the
public money for such a purpose. Then Mr. Rhodes sug-
gested that if the Government would guarantee that portion
of the line which is already built and which is earning the
full interest on its bonded debt, the guaranty would enable
him to borrow at so very low a rate of interest that hewould
be in a position to raise the money for building the remain-
der of the line. Itis understood that the Government has
agreed to this. In the meantime the principal Rhodesian
mining companies and several great capitalists in Londonhave
combined together, and it is understood that Mr. Rhodes has
obtained about 1% millions sterling, which will enable him
to push forward nis railway at once. He is to meet the
shareholders of the Chartered Company at a special meeting
next Tuesday, when no doubt he will explain all his plans
to them.

In regard to Transvaal shares there is not so much doing,
although it is believed that the negotiations have been resumed
between the Transvaal Government and the leaders of the
mining industry. There is a good deal of unrest in the
Transvaal. There is evidently, indeed, a revival of the bad
feeling between the Boers and the Uitlanders. And especial-
ly it is understood that President Kruger is annoyed be-
cause his request to be allowed to attend the Peace Confer-
ence has been refused. The Dutch Government wished to
invite both the Transvaal and the Orange Free State. But
the British Government objected on the ground that, while
both States are entitled to absolute control of their own in-
ternal affairs, they are represented abroad by the British
Government. President Kruger, it is understood, bitterly
resents this, and hence there is some uneasiness. But the
market refuses to believe that a quarrel will ensue. Still,
as the week draws to a close markets have given way some-
what. On Monday next the Stock Exchange will be closed,
and to-day very few members are in attendance.

In other departments very little has been doing. In the
American department professional operators buy and sell,
but the great public holds aloof; and indeed it does the
same respecting ail the other markets. There is not much
activity in British securities. International securities are
almost entirely neglected, and even colonial securities are
not in much démand.

Money has been in fairly good demand during the week.
The fortnightly Stock Exchange settlement began on Mon-
day morning and ended on Thursday evening. And yester-
day and to-day are the two last working days of the month,
when there is always a certain movement of money. More-
over, a good deal of money has been locked up by the appli-
cations for new companies, more particularly in the case of
the Egyptian Government irrigation certificates. Some time
ago the Egyptian Government entered into a contract with
Messrs. Aird for the construction of two great dams on the
Nile for the purpose of irrigating Egypt, the Government to
re-pay in thirty years the money laid out. The Messrs. Aird
sold the instalments due from the Government to a com-

THE CHRONICLE.

[VOL. LXVIII.

pany, and the company offered at the end of last week £430,-
000 of the certificates, which are thus Secured upon Egyptian
Government payments. In making applications deposits of
10 per cent had to be sent in. And as the applications
amounted altogether to 11}4 millions steniDg, it will be seen
that over £1,100,000 has been locked up on account of this
one operation duriDg the week. The probability appears to
be that the market will become easier next week, and that it
will continue easy, or at all events moderately easy, during
May. Trade, it is true, is wonderfully good and is still ex-
panding. But there is not much speculation in trade; nor
outside of copper and the gold markets is there very much
speculation upon the Stock Exchange.

In France business is quite inactive, Indeed renewed ap-
prehensions, excited by the continuance of the Dreyfus
scandal, are raising a fear that next year’s exhibition may
be seriously injured. A couple of months ago there were
signs of improvement in trade. But these have ceased and
from almost all parts of France now come reports that mat-
ters are nearly as bad as they were last year. Money then
will continue cheap in France.

In Germany liquidation is still going on, and apparently
no gold is required for the present for the United States:
while it is exceedingly improbable that the Indian Govern-
ment will begin to take gold before the Currency Commis-
sion reports.

Upon the whole, therefore, it looks as if the market will
remain fairly easy for a month or two yet. There is no de-
mand for any other country, and the Bank of England is
gradually receiving the metal, though not in very large
amounts.

Meantime the India Council has checked the fall in its
drafts which seemed about to set in, by the great reduction
in the amount it offers for sale. This week it offered for fen-
der only 30 lacs. The applications exceeded 283 lacs, and
the whole amount offered was sold at about Is. 4d. per rupee
for billsand Is. 4 1 32d. per rupee far telegraphic transfers. A
very small amount was subsequently sold by private contract.

Xne following return shows the position of the Bank of

England, the Bank rate of discount, the prioe of oonson,
to., compared with the Iast three years: ; 1896
Aprll 26 Ap>_r-|-l--27 Apri8I"28. April.29.
27399595 27,642.860 27,199,000 26,803.905
. 12547762 12,361,186 112201465 14,150,797
38180921 37,950,705 38903977 49,558.904
13388198 13,101,953 13842588 16260,785
Other securities 34'638.971 88935.886 28,018,745 28,161,877
Reserve of notes and coin 20,673,328 21,037.783 20.094913 38118588
Coin~bullion, both departm ts 31 271 923 31,780,643 86, 943 918 47.0>2,493
Erop reiervetollab|l|t|es p. ctt gO% 41% 51 1610 2
hsola. percen 110% :L’I:I. 110 11115-10 111 6-16
28 3-16d. g\&) 311 lid.
Clearlng-House returns......... 147,451,000 129 059 000 138288000 140.090.000
English Financial markets—Per Cable.
The dally closing quotations for securities, etc., at London

are reported bv cable as follows for the week ending May 12.

London Sat. Mon. Tuei. Wed. lhurt. iri.
Silver, per ounce......... d. 28 28 28% 28% 283,, 28
Consols.,new, 2% p.ots. 1103If 110%B [lOLe 110%e 1103,8 1.0%
FOor account......... HOhn UO51R 110% 1103.« 1105 < 1107,&
Fricb rentes(In Paris)fr. 102-45 102-45 10240 02-52% 02-52% 02-50
Spanish 4s.......ens 5»% 59% 59% 60 60% 60%
Atcli.Top. ®eSantaFe.. 19% 18% 18% 18% 1938 19%
Preferred 595s 58% 56% 56 58% 57%
Canadian Pacific 99% 100% 10"% 100% 101% 100%-
Central Pacific... fti3a 51% 48% 47% 50 48%
Chesapeake & Ohi 27% 26% 26% 26% 26% 26%
Chie. Mil. & St. Paul.... 129 127% 127% 126% 128 127%
Den. & Rio Gr. com 23% 22% 22% 22% 25 23%
Do do Preferred.. 78 7% 7% 79% 79
Erie, oommon.. 13% 13% 13% 13% 13%
1stpreferred 36 35% 35% 363s 35%
Illinois Centra 117 117 117 117%  117%
Louisville cNashville. 67% 67% 67% 66% 67% 67%
Mo. Kan. & Tex., coin. 12% 13 13 13 13 12%
N.Y.Cent! & Hudson.. 130% 138 137 136 137% 136%
N. Y. Ontario &«West'n 26% 26 25% 25% 26 25%
Norfolk & West'n pref. 69% 69% 68% 68% 09% 68%
Northern Paoifio, com. 52% 52 51 50% 51% 51%
Preferred . 80% 8% 79% 79% 80% 80
Pennsylvanla 67% 67 66% 66% 66% 65%
"Pkila. & Read.. . 10% 10% 10% 103Q 10% 10%
*Phlla.&Read., lstpref. 30% 28% 28% 28% 29% 28%
‘Pliila.* Read.. 2d pref. 16 15% 15% 15% 16% 16
Bouth'n Railwa . 12% 11% 12 12% 12%
52% 51% 51% 53% 53%
45% 43% 43% 44% 44%
Preferred 78% 17% 76% 78% 78%
Wabash, preferred 22% 21% 21% 21% 22% 21%

‘Price per share.

©ommeuctaland JMsaeliutteuws s

imports and Exports for the Week.—T he fO“OWing are
the imports at New Fork for the week ending for dry *oods
May 4 and for the week ending for general merchandise
May 5; also totals since the beginning of the first week
in January.
rOSBIQH IMPOSTS AT HEW TORS.

For week.

1899. 1898. 1897. 1896.
Dry Goods___ *1,«05,755 $1,304,379 *5,340,371 $1,744,529
Gten'i mer’'dlse 8,794,568 6,491,108 13,041,648 8,000,187
Total $10,600,323 $7,795,487 $18,382,019 $9,745,016
Since Jan. 1.
Dry Goods___ *40,717,994 $38,979,439 $52,477,760 $49,308,664
Gen’l mer'dlse 149,644,740 122,455,530 144,533,152 127,118,293

Total 18 weeks $190,362,734 $161,434,969 $197,010,912 $176,426,9571
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The following is a statement of the exports (exclusive oi BANE® Capi- S Loam* S o P Otehl " Net
i H . 1- ur- | t- S ie. ear’o er De-
specie) from the port of New York to foreign ports for the (003 omitted ) an Shr- Invest Specie. B O Bkeke poss.
week ending May 8 and from January 1 to date: -
HXPO3TS ?2a0OK NSW YOBS FOB THE WEEK, ST York city.
orough of
Comanhattan 0 10804 135 600 1054 ° 11470
olonia . . ) i y B .
1899. 1898. 1897. 1896. Colonia %38%8 1133 ?S‘S 18 s 31470
El th 100,0 119,0 1, , ) , f — 1le11is
For the week.. *9,042,890 $6,876,873 $9,535473  $6,265,079 EocyeninWard.. 1000 ‘508 9240 153 097 2304 —— 11949
Prer. reported 158,445192 161,879,335 128,778,451 128,466,280 Franklin Nationai 1914 1690 12 67 615 69,0
3anseroort.......... 200,0 égS 1;3%% igé ggg 3,0 48,1 700,4
* Hamilton.-—- 200,0 17 1,280, . 2 1181 __ 1.3917
Total 18 weeks $167,488,072 $168,756,203 *137,314,024 $134,731,359 ladrglA(l)_r:)ath s 8080 2013 2’§§2'7 lé%’i zﬂ'g 2%% o bt
: : 1100, ; , S X : 7, 623,6
The following table shows the exports and imports of Foini Morria...... 1250,0 1006 1.824.8 715 87.0 1106 1120 2.112.1
specie_at the port of New York for the week ending May 6 Mutual........ 1%88’8 107 L0972 262 1013 1581 1405 ]
and since January 1, 1899, and for the corresponding periods 'P\""etee”th Ward. 1989 '9 2,110,0 395 830 1917 . 21568
in 1898 and 1897. Qo F50 80 1600 23350
EXPORTS AND IMPORTS OP SPECIE AT NEW YORK. W ard ™ 2000 1157 12238 222 1294 1181 : 200 1584.9
Twocry.third W*d 1000 511 10249 202 720 292 371 1.087.1
ExvoruU. Importt. Union Square....... 00,0 307,6 2,453.2 94,5 2004. 1904 2,833.4
Yorkrille - .7 1000 1410 15859 97,6 71,8 1753 20,0 1.693.8
Week. ISinceJan.l. Week. SinceJan. X BBorough of
rooklyn R
150,0 1094 1,187,8 27,9 884 1352 i00,0 1.340.4
----------- ) $2,991,977 Bedford.. 1000 1253 13322 255 1468 1204 ' 14442
$250,900 1,380,654  Brookiyni... 3000 160.7 12004 65B 385 1731 si,8 1.278.0
858,346 Eighth W ard. ... 351 3188 142 225 50,0 140 3024
West Indie $279,900; *3,777.432 8,927 128,826  Fifth Avenue 100,0 530 6108 248 209 403 99 5516
. j 5,700 3,079 76,911 o, - 200,0 154'9 %g,g 33,1 %g,? 897 03L5
20*,452 24,430 243,919 Kings County.. 150,0 0 , - , : .
; ' « 2520 421,8 2,522)9 2596 2301 502,0 2.939.1
PO e 02 Wbl NS00 a0 2807 1300 171 e 2612
' * HechV A Tradr's 100,0 1805 ) \ ) ) 1,011,
Total1899.. 3279 000 34,080,538 s $8:708.956  "assail National 3000 5053 39940 1500 2140 3890 410 40540
,005j 4.460. ,916, ,355, National City..... 3000 5555 2,626,0 1260 2450 4670 207,0 3210.0
Total 1897... 2.621,249° 10.241,372 91,541 1,428,886 North Side 1000 1144 7804 121 54, .
- | People’s.. 1000 1190 9758 356 30,8 500 381 9555
Sitver JExport meorte scbineriin 4098 G b B B s, 108
ilver. ! . . . X . , :
Week. ;ainrcJari.l. Week.  Sint*Jan.1  sprague National - 2000 2140 11492 924 90 i000 30 1,000,0
Twenty- sixth W'd. 100,0 5 44655 it,9 223 761 22 463
Great Britain $6B7,1S0!$15,740,420 $57,941  Uniol loo.o 541 291,7 M 16,8 24.1 50,0 241,8
20,600: 1,423.68% Wa||ab0u X 531.3 129 415 69,8 136,0 856.0
........ 3, 680 BOB kknb.
Wt ¥ 2,000 399,949 *18.062 292,107 QUeAbsCOQ?LIO] 100,0 1401 2,070.3 07,7 905 2708 938 24025
Mexico— .. 9.000 41.1421 489,693 Borough of
Booth America 34.397 1,698 241,896 250 487 5553 149 207 107,5 8 0363
All other countries. 2,195 14,050 lOOO 72,2 0453 129 238 885 — 800,9
thmr CiTi
Total 1899... §689,740 *17,613,907 $60,902 $1,095,687 15t Nat., Jer cny 1400,0 758.2 4,624,5 128.8 3014 084,1 459,8 5,641,0
Total 1398. 791,0471 14,810.083 *29.210 998,503 Il-ciﬂgi| ? . CJtG .2288 232? 21'%%38 ;ég, gé; %83'2 002 i'%;'g
Total 1897.......! 876.100! 18,515,9821 59,807 808,715 at., Jer-City. 150000 2005 10322 238 673 1018 168 10234
Of the above imports for the week in 1899 $14,444 were ‘%%2;8 4%%1 l’gég’é 1%%'3 %8’.% %’,g %3’2 11'.%8}8
American gold corn and $247 American silver coin. Of the
exports daring the same time $29,000 were American gold lgttgll» Rnpal’t Sg. \S.3i3 /A-»<5,<?0T 641J i;‘%‘;g ?sggg iggigggé;ﬁgi?é
- - - * 14
com and $2,000 were American silver coin. fotAl* Apr. 22.. 3X%/\J).3i09%4.1j3,3.744,9 3,010,817,6883 3,V 4N '6Q,88.3

New York City Clearing House Hanks.—Statement of Auction Sales.—Among otner securities the following,not
condition for the week ending May 8, based on averages regularly dealt in at the Board, were recently sold at auction

of dally result*. We omit two civhera f OO) in aU cases. By Messrs.hAdrlan H. Mnller & Son:
Shares, Bonds.
Baxks* Capita* irurpi'i jL-oan*. Legal*. JMpoeit* 5 Bowery Bank.. 300 $5,000 Paterson, N.J.,renew-
10 Ktng«Co.Bk.of yn.102 au>3S, 1900 .......... 107t, andint.
Mink of Now York-. §2,000,0 =1,912.7 + 15.740,0 f3,330,0 $1,050,0 $16,390.0 15 Kan. C. 8t. I. A Chic. $10,000 Jersey City 6», 1910
Meahessen Co....... 2,050.0 21856 20.795.0 52570 ~1.943.0 25007.0 RR. prof., guar....... ISS**  JAD oo, 122 andlInt.
Merchant*'. 950.8 3030.® 12413 17.8331 K
A 5 Nat. City Ban 2015 $5,000 Jersey Clty Extension
Mechanic™. 9 30435 31539 128909 U Bk.of New York, N.BIA250J, ~ 6a, 1904, AAO....I1I andint.
Eha e 0 9340 2230 50000 3« Nat. Bark Bank. ...... 538  $5,000 Hudson Co,. N. J., 0s,
.2 30,002.9 3.741.8 121,090.2 100 Nat. Butcher* A llrov 1905. JA-J.oiicieennns 1131i andInt.
BBIt al.. . R . . .1 6.801.7 1.956.1 29.793.5 NK...... -791-7938 $250 Moutelalr Club 2ds,Aj)i.
Mercha&U* "Xxch ft 600.0 189.4 5.472.6 1.168.3 800,8 6.232.8 40 Chatham Nat Bank. ..311 COUPONS ON oo weeeenenes $70 lot
Gidlatin.. 1.000. 1.690.8 8.177.8 1.108.0 828.9 0,909,0 10 Franklin Trust Co......... 3001, $3,500 Lake Cities Elec. Ry.
Batehen** DTOTT®  300.0 80.3 1.043.2 2316 934 17232'8 1,000 Nat, Nickel Co...,,.04 persh  Co. of Mich. City, lud,. 1st
G*Oh**Mo;zATrad k 4000 1106 i%ﬂ)g %ggg %238 %gggg 2 Nat. Shoe A Leath'rBklOb 0s. 1923 . *11 p.b'd
reenwich--...--—- 200.0 . : : g X . . i
Le*th*r Manafao'r*;  600.0 3093 13695 11408 3040 45271 i 52";]‘;];22[:“3;“7;551:“‘2‘_2106 $15,500 Kings Co. EI. RR.Co. s
Berenih. 3000 1378 2.588.2 789.8 1932 34341 10 Phonte Mot B. 2 ..115> INCOMEeS ..ot i -
Btata of Ne» York.. 1.2000 6364 _4.847.8 0765 419.8  4.449.1 entx Nat. Bank..... , s $5,000 Terre Haute & Peoria
A2BIACAO *XOhAC*t 6,000,0 2.678.9 8.038.0 8.232.0 3.109.0 28, 881 0 4 Oerman-Americon B'k 118 HR. 1st 5s, 1942 ....cueeeeeen. 73»*
5000, 3.686.6 *7.018,2 2.861.3 3/607.9 23.3*75 33 Corn Ex, Bank ....3611, 365 $2,000 Clilo. Peoria & 8t, X.
Breadway..— ..... 1.000. 1.837.2 7.104.9 14274 180.0  0.633.7 1 Nat. Bank of Reputilio.105 KR 1st 4s, 1925 ...ccceevenenee 22
Mercann% 1,000.0 1,061,8 12.309.3 2.983.3 081,7 18.303.6 1 Mark's A FMCn Nat Bk 230  $1,000 Chic. Peoria & St. L.
4808 ,3.293.2 4773 440.0 3.709.7 5 Nat, Citizens* Bank....1458)  KR. 2d Income 4s, 1945.... 4>
. 8895 21.125.4 5.307.7 090.5 »23,714,3 25 Cln.Ham,A D'yton HR $5,000 Grameroy Sugar Co
X lstl4 67813 ggi-g ggg?_ 23%23 CO. Prefe. e " 90 1St 65, 1923 oo, 95
X 8028 13.254.8 2.619.3 9477 153187 50 8t'l Tired Wh I'Co. com 24
Hi-norer 1,000,0 2.409.4 41,133.6 10.551.0 23381 51.923.6 6 Imp.A Trader* Nat.Bk.541
. 3739 4.216.0  980.7 536.7 4.902.0 By Jleoars, K. V. Harnett & Co.
cntiwusj 373.4 20884 797.7 1160 3.026.4 Bond Sh
3.706.9 6025 3067 34717 onces, ares.
un 263.9 55500 1.0132 . 4011 $30,000 Atlantic Highlands 1 Membership N. Y. Prod.
Market a ! 982.0  §550.0  1.013. 7300 Red Bank A Long Hr. El Exch $127
Shoo A Loathor..” 10000 1664 39466 10346 2220 48332 [0, iy soup. e
Corn Biohaa*®.--- 1.400.0 1.662,1 18.753.3 24740 13700 15.318.4 y. 1st5a, 1845. July soup.
Continental--. 1,000.0 587.3 2?23115 1(2%%9 gggg Zi%ﬁb 1808, attached.....................
8388 348590 63800 12880 253570 Ny
Park . 20000 3.246.8 47.428.0 16.847.0 2.320.0 02.056.0
iM t Rlver— 250.0 165.4 14117 281.2 148.7 1.470.3
th.. ©2.095.7 25.211.3 4.076.0 2.226.2 27.437.7 30 NASSAU STREET, NEW YORK.
)0 4746 11571.0 2.882.0 905,0, 14.919.0
300.0 788.1j 7-508.0 1.409.0 607.0 8.570.0
750.0 _ 2488 _3.1200 4*36 2714  3.292.0
500.0 7,713,0 39.308.3 9.498.9 870.5 42.044.7
300.0 67, 2.030.5  200.4 394.6 2.289.8
r 2500 639.4 3.085.0 667.0 412.0 3.010.0
Hsw York County.. 2000 4460 3.411.2  872.3 330.2 4.161.6 BANK Falls
9<nn*a American.. 750.0 286.1 S%gggg 1" ﬁ%%i 278.9 5?%88%
1,000,0 1,346,5! . . . . 4,149,7
g:fth ArEnar: ........... 100.0 1,148,91 g-;gg-g 3.%:21.8 ézg% 13 Sg%g INVESTMENT SECURITIES.
erman Exc ange X 583.8 . . . . . .
Carmania. e 28@)8 5838 33878 zioo 27171 47941 HARVEY EDWARD FISK. GEORGE H. ROBINSON,
Lincoln. 755.8 0,490.6 2.333.0 338.4 10.012.9 Member N. Y. Stock Exchange.
Garfiel 880.3 0.058.8 1.103.5 654.7 7.750.5
Fifth.. X 339.0 32405 3386 2188  2.300.1 @ncer Tras 0
Bank of the Metrop 300.0 883.0 5.715.6 1.188.3 7285 0,934,0 Sp "
WentSide 2000 3648 3.015.0 _412.0 330.0 2.952.0
Seaboard 500.0 4413 11.312.0 2.583.0 1.147.0 14.160.0 BANKERS
W*c*etT]j....... a*... 2.100.0 1.021.8 32.090.9 8.450.9 1.063.3 38.506.9 '
First Nat B'klyn.. %8 510.2 5.428.0 574.0 1.418.0 B.506,0 17 4c 19 PINE gtREBT, . . NBW roust
Nat Union Bank... 12000 1.108.9 14,8340 5,191,7 350 17.514,7
Liberty ... ... 500.0 3853 4,1105 1,084,8 162,2 3%28 65 State Street, Albany
N-Y.Prod. Bxeh'ge. 1.000.0 350.4 3.975.0 405.1 879.5 . .
w* .0f N. Amaterﬂ%@ 260.0 3352 3,787.8, 7799 u 4.110.9 INVESTMENT SECURITIES.
Aktor. 350,0 160,8' 3.724.00 740,0 8470 4218
GkoRQii Babolat Moffat. albxasdek m. Wiiitb, jb.

*58.022.7 77.386,7'776,702,8 18843371 65,819.0 899.825.4

Reports of Non “emher Banks.—The following is the
tatement of condition of the non-member banks for the

Moffat & W hite,

BANKERS

week ending May 6. baaed on averages of the daily results 3«, 1 NASISiP STREET, . . NEW TOOK
WeomittWOCipherS(OoJina“CaSeS. INVESTMENT SECURITIES
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DITIDKHDS.

When Books closed.
Hamt of Company. CPeenrt Payable. (Cays inclusive. >
Railroads (Steam.)
Boston <t Maine, com. (quar) Ik) July
Catawissa. prof, stocks 2> Mar
Chestnut Hill (quar.)... Ik June
De'.A Bound Brook, guar (quar) 2 May
Maine Central (q uar) ............. 1*2  July
North Pennsylvania (quar.). 2 May
Phlla. German. & Norrlst'n (qu.) 3 June

Street Railways.

Third Ave. RR.. N. Y. (quar.).... 13, May 31 May 21 to May 31
mitcellaneADN.
Adams Express (QUar.).......... 2 June 1 May 13 to June 1
American Express..... — 3 July 1June 4 to July 2
ErieToleg. <t Telep. (quar.).. 1 Mav 15 May 7 to Junel3
Michigan Telephone Ik May 15 May 12 to May 14
Pacific Mall Steamship. lks dune 1 Mav 23 to June 1
Park Steel (quar.).. . 13, June 1 Mav 21 to May 31
Pennsyl. Natural Gas (quar)— May 10 Mav 6 to May 10
U. 8. Envelope, pref. (quar.).— 13, June 1 May 16 to June 1
Welsbaoh Commercial, pf. (quar.) 1 June 1June 1 to JunelO

WALI. 8TBKKT, FUIDAV. MAY li, 1S99.-5 P. M.

The Money Market and Financial Situation.—There was
some recovery on Wednesday and Thursday from the heavy
decline in stocks which had taken place. The hear move-
ment, which continued up to the close on Tuesday,
was unusually successful, finding, as it did, a consider-
able amount of stocks held on light margins, and the exten-
sive liquidation may result in a healthier condition of the
market. The low quotations made on Tuesday attracted
some good bnying on Wednesday morning, and there
was evidence of a change in tone, but later a good deal
of irregularity has developed, and the market closes in rather
an unsatisfactory condition. Notwithstanding wide fluctua
tions in the stock market, in which high grade issues par-
ticipated, the market for railway bonds has continued
generally steady and the tendency of Government issues has
been upward.

There is reported to have been considerable buying of
stocks for foreign account. However this may be, the
foreign exchange market is decidedly easier, bankers’ bills
having been in liberal supply, and rates have declined. Evi-
dence of extensive business operations in all parts of the
country, to which attention has been frequently called of
late, continue in force, and the price paid this week for a
Stock Exchange membership, the highest in the history of
the Exchange, indicates a belief that business in that de-
partment is to continue good. The money markets at home
and abroad are becoming easier as the season advances.
Financial operations this week point to a favorable state-
ment by the local banks to-morrow.

The open market rates for call loans on the Stock Exchange
daring the week on stock and bond collaterals have ranged
from 2% to 6 per cent. To-day’s rates on call were 3% to 4
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weekly statement on Thursday
<howed a decrease in bullion of £20,422, and the percentage
of reserve to liabilities was 39'50, against 38-80 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 3,750,000 francs in gold and
d decrease of 150,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of May 6 showed a decrease in the reserve held
of 12,165,200, and a surplus over the required reserve of
119,351,950, against 125,524,675 the previous week.

1899 Differenysfr*m 1898 1897
May 6 Prev. week. May 7 May 8.
$ $ * $
Capital... 58,622,700 . 59,022,700 59.772.700
Surplus. 77,:186,7001 74,450,400 73,953,800

Loans & diao'nts. 776,702,800]rno. 16661400
Circulation........... 13,883,200iDeo. 73,500
Net deposits.. 899,625,400i|n0 .16030100
Specie.......... .. 188,438,700 Deo 729,700
Legal tenders.... 55,819,600 Deo 1,435,500

Reserve held....... 244,258,300 Deo0.2,165,200
Legal reserve__ 224,906,350 ldo .4,007,525

571,088,200 504,920,100
14,598,690 14,672,300
619,616,900 570.361.300
159,791,500 87.570.700
49,029,200 99,115,600

208,870,700 136.686.300
164,904,225 142,590,325

Surplusreserve 19,351,950]De0.6,172,725 43,916,475 44,095,975

Foreign Exchange.—The market for foreign exchange has
been weak and rates steadily declined on more liberal offer-
ings of hankers’ bills and a [imited demand.

To-day’s actual rates of exchange were as follows; Bankers’
sixty days’ sterling, 484%@4 85; demand, 486%@4 87 ;
cables, 487%@4 87%; prime commercial, sixty days, 4 84%@
484%; documentary commercial, sixty days, 4 83%@4 84% ;
grain for payment, 4 84%@4 84%; cotton for payment, 4 83%
<34 83%; cotton for acceptance, 4 84%@4 84%.

Posted rates of leading bankers follow;

May 12. Sixty days. Demana.

Prime bankers' sterling bills on London. 487k®4 88
Prime commercial

Documentary commercial..
Paris bankers’ (francs)
Amsterdam (guilders) bankers.
Frankfortor Bremen (relonmarks) b’ kers

4 85k®4 86
4 84k®4 84k
483k®4 83k
519mla*5 20 5 17k®i6181(
40 ®40i,, j 40k»403,s
94HI1e®94% | 9514-8955,,

THE CHRONICLE.
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The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah”
buying 1-16 discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling % premium; New Orleans, bank,
$1 00 premium; commercial, $1 25 discount; Chicago, 10c.
per $1,000 premium; St. Louis, par.

Dnited States Bonds.—Sales oi 'government bonds at r,ne
Board include $4,000 4s, coup., 1125, at 129%; $17,300 4s,
coup., 1907,at 112% to 113%; $3,000 4a, reg., 1907, at 112%;
$1,000 5s, coup., at 112%; $132,200 3s, coup., at 108% to 108%;:
$5,800 ditto (small bonds) at 107% to 108, and $13,000 3s,
reg., at 108% to 108%. The following are the daily closing
quotations: for yearly range see seventh page following.

Interest May May May May May May
Periods. 10 11. 12.
. Q. -Mch. = 99k * 99% * 99*2 * 99% e 99k 99k
. Q.-Feb. 110779-108_ 108k! *108% '108 k *R83&
. Q.-Feb. *1C778 108is 108k 1083s 108k 108k
35 1918 “small. reg. Q,- Felt. _
3s, 1918,small..o’p. Q.-Feb. 1071~ i07% 108 108 *107% ‘108
4s,1907.. . Q.-Jan. *11214 *H23a 112k *112k *112% *112%
45,1907 . Q.-Jan. 113% 112% 'list, 113Q 113% *ii3k
4s,1925 Q.-Feb. *128% *129 *129 *129 = *129% eim 9k
4s,1925 . Q.-Feb. 129% =*129~ *129k *129% *129k *129%
55,1904 . Q,-Feb. *111% *111% *|11's "112 *112 1129
5s,1904.. . Q. C*1les *111% *H 178 *112 112% *112%

‘This Isthe price bid at the morning hoard; no sale was made.

State and Railroad Bonds.—sales of State bonds at the
Board include $118,000 Virgina fund, debt 2-3s of 1991 at 8.4

The market for railway bonds has been relatively steady
and unusually free from special features. The volume of
business in this department continued small, averaging about
$2,850,000 par value per day. There was a tendency to weak-
ness in sympathy with the stock market, but net changes,
where they have occurred in the active list, are generally lim-
ited to small fractions, and in a number of cases an advance
is noted. Transactions were confined very largely to the
low-grade issues which are frequently conspicuous for
activity, including Atchison, Baltimore & Ohio when issued,
Chesapeake & Ohio, Colorado Southern when issued, Hock-
ing Yalley, Missouri Kansas & Texas, Northern Pacific, Read-
ing, St. Louis Southwestern, Standard Rope & Twine,
Texas & Pacific, Union Pacific, Wabash and Wisconsin Cen-
tral bonds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1.

Sales r- Week ending May 12,-. —Jan. 1 to May 12.-——,

N. T. StockEzell. 1899. 1898. 1899. 1898.
Govermnentbond* $176,300 $56,500 $5,821,600 $3,562,000
State bonds........... 8,00 30,000 1,550,300 593,200
HR. &misc. bonds. 16,953,000 17,349,800 433,697,000 293,313,510
Total......coouenee $17,252,300 $17,435,800 $441,069,800 $297,468,710
Stooks—No. shares 4,793,256 2,807,891 83,188,992 99,150,989
Par value....$470, 179 '600 $200,712,200 $8,067,998,400 $8,797,652,225
Bankshares,parval $18 575 $1,575 $273 110 $80,275

We add the following daily record of the transactions:

Weekending  ~-------- Slocks.--=----- V Railroad. Ac. State \5s.
May 12,1899. Shares Par value. Bonds. Bands. Bonds.
Saturday....... ,$451,019  $44,327,200  $1,342,500 $e,200
Monday.. 1,009,520 99,847,50 2,730,500  $10,000 21,300
Tuesday.. ,1,029,471 101,598,700 3,185,500 5,00n 58,500
Wednesday 1,037,458 101,162,450 2,630,000 53,000 12,309
Thursday... 31,014 ,308,4 2,639,000 50,000 17,000
Friday........ 034,781 60,935,350 4,424,500 61,000
Total....cccoeeeee 4,793,259 «170,179,600 16,958.000 *118.000 *176,300

The sales on the Boston and Phlladelphla Exchanges were:

[ — Boston.- frommmmeeen Philadelphia.----------

Listed Vnlisted Bond Liste Unlisted Bond

shares. shares. ale: shares shares. sales.
Saturday.. 37,094 11,820  $105,200 19,748 25,020 $50,630
Monday... 70,312 10,087 145,700 33,702 63,528 111,425
Tuesday... 53,579 10,084 103,000 8,56 45,700 138,000
WednVd'y. 68,783 23,400 122,000 45,193 37,042 87,600
Thursday.. 30,480 16,000 43,005 21,045 87,941 207,830
Friday,... 27,231  22.059 140,191 14839 47,237 198,000
Total....294,029 109,210 802,090 101.657 257,058 703,985

Note.—The total of sales on the Boston Exchange for the week
ending May 5, omitted last week on accountof non-receipt of onr
telegram for Friday,were as follows: Listed shares, 235,896; unlisted
shares, 70,356; bonds, $571,490

Railroad and Miscellaneous Stocks.—The decline in
stocks which was a conspicuous feature of the market last
week continued with increasing force until the close on
Tuesday, when the lowest quotations were made which
have recently been recorded. Transactions were on a much
larger scale than of late, amounting to about 1,000,0CO
shares per day during the early part of the week. The
liquidating movement was general and a large list of active
stocks, including many of the most substantial issues, had
declined an average of 10 points. The fluctuations were
exceptionally wide in a ntimber of cases, including the local
traction shares and some of the industrial stoeks, new and old.
Extreme casesin point are Metropolitan Street Railway, Third
Avenue, New York Air Brake and American Sugar Refiinns',
which showed a loss of 36%, 28, 33 and 27% points, respect-
ively, within two weeks. While the railway list was less
yielding, New York Central declined 11% points, North
West 11 points, Atchison preferred 9% points, Delaware &
Hudson 8% points, St. Paul 8% points and Great Northern
preferred 6% points in the same period. The market toned
up on Wednesday; substantial recovery has been made in all
departments, and the volume of business is about at the
recent average. To-day's market was highly irregular,
American sugar covering-a range of 10% points In its
fluctuations.
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New York Stock Exchange—A Daily, Weekly and Yearly Beoord.

8700k8 - m asssiayd LOWEST 8ALB PRICES. sales Bangsfor ysar1899. Bangsforprsoir
STOCKS. Ofthe Onbasisoftao-sh're lots ousysar (1898).
Saturday, Afonrfay, Tuesday, Wednesday Thursday, Friday, Week. .
May 6. May 8 May 9. May 10. May 11. May 12. N.T.STOCK EXCH. shares Lowest. Highest.  Lowest. Bighssi.
Railroad Stock*.
17*Jan 14

133 S3 38 30 =38 37 *36 37 =38 37 =30 prof. ISO 36 Mav 8
18 18* 17* 18* 17 18 17* 19 18* 19*  law 18* Atch TopekaA Santa Fa. 35,835 17 May 9
53V 58* 54* 58* xy 56 54 56 BAW 56* 5AW 50 pro: 348,335 50*Jan 7
*71 78 70* 71 169 70 70* 70* 72 72 a»W 70 Dalt AO Jtr.rec.all Ina pd 1480 00*Jan 5
7* 57* 55 57 55* 56* 55* 57* 58 57* BIW 56* J> Do né, when Issued. 83,115 53*Jan 5
4* 75* 73 71* /SW 74* 73* 75 75* 76* 75W 7DW Do pref.,, when Issued. 14,315 73 May S
*8*  U*  es* W ogWw =8* 9gx* eaw _ »W _ =8W «w Balt-AQ EAA f., tr. rea 8*Feb 3
127 13")* 120* 127* 114* 123* 115*123 117*134 117 jajw Brooklyn Rapid Transit.. 743,992 77*Jan
*30 3 ‘30 35 *30 35 *30 35 30 35 =30 %b Buffalo Booh. APIUsbtuM’ 30*Mar 84
&8* 15 =68 70 69 69 *08 69 85 75 *05 75 pref. 350 69 May 9
97  »7* »7* 98 97  a74, »7w 93 98 Mw QW STw /Canad|an Pacific....... . 4,610 84*Mar 15

w

54* 55* 53 55* 53 54* 54 54* 51 W 54 VJanAda Southern... . 5745 53 May 8
113 117* 114*116 114 new rIIO* 1134, 113* 114* 113 113* Central of New Jersey.... 15110 97 Jan 3
2* 2* oot 8* 2% 8,285 2* May 10
49*  46* 49  45* 48 46* 48 AT* 49%  *T* 43+ 22,689 TisAMay v
33* aa* 25* 29%* «4W asm 25 28 25* seta aaw 26 ' Chesapeake A Ohio 9.42-, 94*Jan 5
133*135 181* 134* 12 13rf 1SOWIS8W 131* 134* .S%W 135Vl¥ Chicago BurL A Qu . 134,791 124*Jan 7
5* 5* 5H

86 82* 04 63* 91~ 83* 82n 63* 61* s3* 211%3(%
179 79 ?) 78 734? 75W 7awW 78 78W 78W 78 Chlca o A East- Illinois... 59*Jan 4
122 124 15V 123 s26 124 Ui Vi12s .15 A5 m2 12 o pref’ 170 112*Jan S
14 jxox iSK 14* 13* 145, I>w 14W Hw 144, Hnw Mw Chlcago Great Western... 29,382 13*May 9
93 93 '91 «@w <BJW 92* *80W V3M Mgw 91 MOW 91 Do 4p.c. debentures 20C 83*JftB 8
ten* 89* «9 6% 83 68* 68 69 8 70W  eerw 71 Do 5p.c.pref.* A 1,530 50%Jan 5
*34* 36 *3«* 36 34 AW saw 33w 30*4 36 '34 Do 4p.c.pref.“ . 1,890 39*Jan 18
*g 10 g* gx 9% oy 1 Gw o W *9 10 Chic. lodlanap. A Lomsv 300  7*Jan  «
*43 44 40 489W 40 42 43 43 140 40 saw ntfw Do pref. 735 31 Jan 4
124*125* 133*121* 120*124* 122*124W ia3w iasw _|l-ww 124a Chlcago Milw. A St- Paul.. 179,995 120*Jan 3
169* 139* 1189 189* 169 169* 169 189 L7/0 170 1169* 1 pref. 1,170 160*Jan 3
153 154 151* 1-58H 151*154 153 134* 152* 155 153 Jg(:fliw ChlcagoA North Western. 8597 141*Jan 4

*194 195 192 190 ~lv2 193 *192 196 *192 196 '193 1 pref.  ...... 188 Jan

=

113 114* 112*113* |osw ugaﬂ 110*114* 111* 113* mu ilia Ch|Ca o0 Rock Ibl. A P&c.. 68,351 |OSWMn.
94 ai* 03* 93* 99* 93* 95 94 91 =98 94  Chic. 5t. P. Minn. AOm.. 2,670 91 Feu
-170 180 1180 180 1175 175 ‘170 180 *170 180 _D i pre ef »3 170 Jan
IS* 15* 5w 16 15 jaw iew 18 16 16* '\ﬂW 17 Chic. Terminal Transfer.. 8,375  7*Jan
48 48 43* 47 <2* 45 45 45 44 46 4 47 Do Ere . 2,000 36*Jan
53 57 5y 56 52* 54* 53 54* 8’5"” 55* 58* 55* Cler. CIn. Chic. ASLL.... 20,240 42*Jan
I#«W »a* 95 MW @ 94 93 95 *04 96 Do i pref 1276 94 May
* 13 MU," 19 13 *... .13 % 13 11  Clev. Lorain A Wheeling. 10* Mar 38
*49 41* *41 45 41 42 *2 42 44 <3wW 43* Do A pref 400 40 Apr 13
P Colorado Mid., rot. tr. ctf*. 7 Feb «
o 6 M, 5% o a. «sW »w Col. A Sou. When issued 90 5% May 11
M3 48 aBx a8 a8V 48 IV 484 4BV 4BY 1B %" o e e o200 48 May 10
ns 18 Xew bW 1TW 1 17* 18 H7* 17* law Do 2d pref w. 1 1,430 17*May 10
W O 10 1 *10  10* Jow 10W 10* MW col. v, ATSP Mctfsa 720 *2*Jan 0
17 17* <lsw 19* il7 17 Do prefJ. P. M. ctfal *7*Jan 27
lib 11** 115 116 115* U9* 117 y*H 117 119* 117 118* pteiaware A Hudson....... 10,750 106*Jan 3
139  jau* 167* 168 195 187* 195 168 167 108 187 187 AL l-act. a Western... 5845 157 Jan 7
91H <3 »IH  22* i 23* 22 eJW 23 94 SJ  33* DenrerA RioGrande. ... 13,025 18*Jan 7
75* 7-H 75 75W ah 7SW 75w 77w 76* Zaw ;.*W 77 Do pref 18,013 0OK*Jan 11
17 .8 *17 19 <16 16 1 16* <16 6 18 DeeI MomseﬁA Ft. Dodge.. 7188 16 MarlO
*5 W MW  aw *4* 5* eaw aw *W aw Dal. Ho ore A AU ..,,,, 3 Apr 11
R SN 1B 127 ~igw Jaw 12* jaw <12* 18h Do prof 300 7«34
112* UH UH 19* Jjaw law =12* 13 13 12*  jaw 1,105 12*May 5
3> 35* 34 35 4% 34* 34* 35 34* gsaw %»W Q*W 1J I>0 1st pref 3,500 34 Apr 10
17 17 is* jeW *17 18  *17 174, <1/ Do 2d prof. 645 10*May 8
<38 39 3§ 4 38 39 38 38* <38 B89  *30 39 Statist ATerre Haute . 36 Mar 28
17 74 77m 77* 77 7» e7a 78 18 77  *76 77 Do pref 12C 70 Jan 7
*26* 3L ... --ta SO 30 32 33 pilot A Pero Marquette,, 700 17 Jan 4
<5it 61 -63 115
Vo
*23 27 *32 27 +25 aT 21 27
137 183 183 188 183 187* mw i87w 185 185 |~ real Northern, pref 8,558 j42*Jan 6
sx e e "Jfr'nB.AW. d*t>t cEa A ~ogs 49%Jan 5
«35 28* *94 aaw <3314 26* 24 86* *34 38* FTocking YaJdtey.......... 110
53 87 *51 155 " 53 50* 57* 57 60 1,141 66 May h
lit* US nsw u«w 113* 114* 114 114* 115* 115% 114* 115* mumou Cvuim . 7,657 113*May 8
13 12 -139 13* pw nw 12 14 12 law %W 12* low* Central... . UM 10*Mar 7
*15*% 46%* . w 45, 45 43 44W 23w 146 46 45 Do pref. 010 42*Jan 3
*10 13 *12 la *10 13 10* 11 11 ia to* jaw IT anawha A MIChI an . 812 7*Jan 13
10* 10* 10« 10* "9 10 to 10 W l«W aw IVan. Ctty I'ltla ulf. 2750 7 Mar 15
4 5 *8 4 3 2 *3 4 =3 4 *3 <" Keokuk A Dos Molnea... 20( 3 May 9
*17 18 *18 i« =16 18 *19 18 =18 18 =16 17 Do prof. 15 Mar 8
*35 50 *35 sSo 33 50 *35 50 *35 50 35 50 i
«13 17* na la I«AM iaw  |«H 18* 17 17 17 nw [ ake Erie A Western.. 795 15 Jan Ifl
39 69 aaw 87* 69 87 avw .azw 63 W 87TW Do pre ref. 8,570 00 Jan 10
1900 *200 *200 *1 «19nh (a*ke ~h. A ilich. Sooth.. 760
*75 77 *72 75 70 70 70 70 70 70 =70 76 Long liUnd........ . 600 56*Jan 5
y$ a;* 64* aaw 83* 85* <MV asm ajw 06 gsw 60* LonisrUJoA Nashrille.,.. 60,130 68 Mar o
113*Itft jii»w 115 107* 114* 103*113* npow n*w 11 118* \f i-vnhattau Bier.,consol 104,5:16 97 Jan i
234" 935 238" 935 219 331 219 226a 318 224, 216* 235* < *etrripollUui stioet...... 48718 187*Jan 11
«15* 16* *15 16* *14* 13*~ 14 113 I'f* 14* Met. West 81de BI. (Chic, i 225
47* 47 ' 41!
13* 14* 12* 1 1f* 184, 12% 13* 23* 18* 13* 15 Mexican Central. s 25120 flI'Jan 7
3% 3% e3* 4% aw N 1§W 11§Vt 3* 4, 3w 4 Mexican Nat | tr. reels... 1,650 1 Jan 6
si 81 60 90 98 58 57 58* 53 1W ggw 5«W Minneapolis A SL . 2569 35*Jan 6
elot 103 *100 102 | 00* 100* «100 102 <100 -1 Do 1st prof. 40 97*Jan 9
95* 98 *04 08 *92 94 -85 V5 195* 95* 95 96 A\Y% 2d pref. 410 73*Jan 7
31* 31* 28 29 '35 80 23 2V 29 O 29 29 Aina.8L P. A8. 3. Marie 910 8*Jan 24
13 13 e12% 1H* aw 12* [w 19 12 jaw naWw 12*IMo. Kxuiam A T*ia*......... 1,080 U*M»y 10
3«* 37 i5 38 31* 33* 3w 84 34 34H 33* 31* Do . pref. 14,030 31*May 9
*5*  4-1% 43 48* ﬁ'W A54%  4D*  44%* «%W 484, 43* Missouri Pacific, 76,836 4:1*May 9
4 4i *40 4a 40 40 42 4. 48 =40 Mobile A Ohio. . 1,300 88 Jan 3
=183 184 181 185 *184 185 *183 185 *183 195 *103 185 MorrisA Bssox.,
135 138* im _ 135 130 134 139 133* 132* 134  131* 138* \J Y. CenLral A Hudson.. 39,800 I21*Jan 3
13* 13* *13* 14* 18* -&g* 14 *12* 14 13 13 ks N.Y. Chic. A 8L Louis. 900 12*May 9
*83 75 *68 75 =66 75 * 75 60 00 *60 70 Do 1st prof. 100 05 Mar 7
*30 31 33 31 24 <31 33 *31 34 30 30* Do 2d pref. 270 30 Mayi2
New YorkkA Harlem...... 13H0 Jan 85
N Y, Lack. A Wester
.an 990 *212 230 ats »sisw 212 1214 ejt’'d’ 814* *209 'au N. Y. New 1laTen A Hart 880 1198 Jan 19
85* 26 25*% 23* 25 14W 25*  2«w 25*  aiw  3-4* N. Y. OntaDo A Western.. 39,030 18*Jan 3
19 Iv* 18* 20 18* 19* law 19* &gé 19* iy* 19* Norfolk A Westeru....... 3,406 17*M*r 17
67 67* 65* 97 83 vy AW 67 66* 63 Do prof. 90,185 61*Jan 6
50* 51* 40 50* 47* 49 4*T4 50* 49* 51* jgw 50* Nor.Pac. By., rot. tr.ctfs. 76,085 42*.Jon 7
78% ey 77 73 0W  77* XTA* T77* 77 78 7 77W Do pref. 26,471 76*J«m 7
=97 42 *37 44 & 45 *37 44 *37 44 ( \t.RILAN.Co,volL tr.ofa. 10 Apr 27
*67 72 69 '67 74 <07 74 =67 74 y j Do pref, Tot. tr. ctfs 100 09 May 9
*37 40 37 40 87 36 *38 44 200 3H May J1
32 87 =0 *8* 137 87 =83 88 *83 97 25 84* Apr 18
*57 84 *55 as =55 85 «57 64 *57 64 Do 3d oref. 02* Mar 22

=These are bid and asked prices; no sales on this day. i Lvss than 100 share*. t Kx div. and rjgbu. #Before paymant of

OUTSIDE SECURITIES Gives at toot or 7 COXSBOUTIVE pages)y—S1REE1

= =
OpwWNO®©

Azl(i*ﬁ‘lag %g 34 Jan OWF«h
e »W»
67 Feb 33 &%* Ag’lt %S\’I‘VD(L.\Q)
75*Apr 13 tl2*Jan 72*Dec
61*Apr 13 31 Oct 68WDeo
79*Jan 27 88 Oot 79WD«o
9*Jaa 37 4*Not 9*Deo
137 Apr lo 35 Mar 78WDeo
35 Feu 4 25 Mar 34 Sg
78 Jan 14 02 May 78*Sep
99 May S 72 Apr 90*Jan
70 Jan 33 44*Mar 58 Dec
132*Apr 32 83*Oct 99 Dec
2*May il
753 Apr 0
31*Feb 2 17*Mftr 2XIXW
149* Feb 18 85*Mar 135*Deo
514Mar 0
8L*Apr 29
79*May 1 49 Apr 86 Jne
135 Mar 2 102 Jan 113*Feb
30VJan 23 °*Feb 18 Ang
96* Feb 15 (MJ- 85 Dec
54 Dee
3?*Mar 28 20 Apr 32 Not

U _j’lr
49 Apr 17 28 Apr 38*J*ly
133*Feb 20 88* Apr 120* Deo
173* Mar 17 140 Apr 168*Deo
166 Star 29 !13*Mar 148*Dec

100*Jun 20 05 Mar 94 Dec
170 5lar 21 1148 Jan 170 Nor
23WMar 27 4*Jan 9*Mar
56*Mar 27 aHWJan 87WAtI(t
«3*Apr 10 25 Mar m17WAnN,
'OIWJIlu 28 77*Mar 97 Dec
10*Jan 20 11*Mar 19*Jan
45 Apr 38 43 Nov 58*8ep
9 Jan O 5*3'ne 9 Dec

8*Jan 8 0*Nor 8*Dec

58* Mar 1 43*Nov 50* Deo
25 Mar 23 14*Nov 20 Doc
11*Apr 25 2*NOV  8*Feb
20 Mar 30 12*Deo 25 Feb
135*Apr 30 93 Nor 114*Feb
179 Apr 4 149 Oot 159 Feb
25*Apr 27 10 Apr 2l*Dec
80 Apr 27 40 Apr 71*Dec
23*Jan 3 H*Apr 2S*Deo
5*Apr 22 JMAKkk 8*Dec

14 Apr 22 5 Apr B~Aug
10*Jail 19 11 Apr 18*Feb
42 Jan 24 2»WApr 43*Fob
29*Jan 3* |IBWApr 21*Feb
4:1*Jan 8 32 @y 41-VDeo
80 Mar 1 40 Jan 72WDPO
32 May 12 10 Mar 18*Nov
02*May 4 49 Not
115 Not 28 Mar

10 May
195 MarlS 122 J'ly 180 J'ne
Ol*.lan 31 40*J'Mno SOWNot
sjJdj’'lj 7*Deo
29 Apr 27

00*Apr 87
182 Jan 23 90 Apr 115V Dec
13*Apr 28 7*51ar 11*Dec
51* Feb 1! 35 Apr 42*Deo
15 Mar 22 5*0ot 8 Dec
13 Jan o 15 Apr 25*Deo
5*Fob 1 3 Jan 5*J’ne
17*Jan 20 15 May 18*J'n«

38 Jan 25
22*Jan 27i 12 Oct sawAn*
75 Jan 27 0B Oot 83 Ang
170*Jau 215 Deo
85 Apr 40 'Jan 59* Aug
69 Jau 27 44 Apr 85* Dec
133*Apr 3 90 Cct 120*Jan
269 Mar 28 125*Mar 194* Dec

10 May 5

17*Apr 27  4*J*ne  7* Deo
4*Apr 28 itDoo WM<

82*Apr 28] 24 Mar 38*Dec
101 ay 84 May 100 Deo
98 May 0 40 Mar 78*Deo
31*May 6 6*Mar 7 Mar
14*Jnn 80 10 Apr 14*Jan
42*Apr 3 28«M»r 41 Jan
Q2*Apr 4 22 Mar mifiwDeo
49*A r 17 <4 Hot 32*Feb
118 ay 4 iie7,WJ>n £180 Deo
144*Mar 29 106 Alar 124*Deo
19*Jan 23 IlIWMar 15*Jan
79 Jan 23 73 Fob 76 Jan
41 Jan 23 28 Mar 40*Jan
1390 Mar i i 1320 Jan 1364 Oot

1222 Apr 20! 1178*Jan 201 Dec
28*Mar 27 13«Apr 19*Dec

22*Apr 27 UMApr I»*Deo
71*Fob 2 42*Mar BSHDec

53*Feb 10 19 Feb 44* Deo
81*.Jan 28 SflWwMnr 79U0.p
52 Jun 23 35*Jan 01*Attg
70*Jan 93 65*Mar 78 Nov
51 Jau 28 34*J'ne 48* Sep
90 Feb 2C 79 'Dec 91 J*h©
07*Feb 21 67 Not - Sep

TAil assessments paid.

RAILWAYS, &c.

Railwaya. j Bid. ,Aak. 'l Street Railway*. Bid. Ask. Street Rnllway*. Bid. Ask. Street Hallway*. Bid. Aak.
sfKw YORK CITY. Christ'p'r* 10th 8t-»too« 170 175 iNIntb Avonne—Stock— 170 180 Westchest 1st 55 *48..JAJ 3110 114
B-eeek 9t A Fui F-8toek Co!A 9th Ave 5 Stock Exch 1 1st Second Avenue—Stock... 195 200
lit coon 7s 1900.. .JAJ Dry Dn BA Bat—Stock. 175 190 1st mort 5s 1909. MAN 10» no
B way & 'tli AW-Stock. I*tgnid 5* 1932..JAD 117 no Consol. 5«, 1948...FAA n»W ia<W
lit'mor 3« 1664.. JAD | _Scrip 5s 1915........ FAA 108W 04w Sixth Avenue—Stock---—- 202 no BROOKLYN.
tdmor 5a 1914.,.JAJ Eighth Arena©—Stock... 385 Sou Bouiev 5a 1945.JAJ n i2 114  Allan. Ave,, 1st 5a..AAO {107 109
Gon 5a 1943—8m Stock 108 So Fer lat5s 1919.. AAO n io* na* Con 5s r 1931......A&0 5112 113
'waysaf letSegu. 1994. ‘M*Iﬁ%l* 43d A Or 8t Fer-8tock.. 400 480 Third Arenue—ste Stock Exchi 1st Inapt 5s g 1934....JA) 95 98
Id 5sInt ss rental.1905 14 43d St Man A 8t N Ave. 85 *7 28th A29th Sts lat5s,.’90 §114 116 B. &W. E 551933 AA0 95
Central Croeefeown—Stock 250 970 1st mort Os 1910. .MAS 117w 11H Twenty-Third 8b—Stock. 390 401 Brooklyn City—Stook.... 243 245
lit M«# 1993. .MAN 1 . 2d income Cs 1915.J.Al 90 98 Deb 5s 1908............ JAJ 106 108 Consol 5» 1941.. JAJ 117 118
*r. PIN* It B|t—Stock Nom. i F St-8ts 8tk Excb 1 1st Union Railway—Stock,,. 190 200 BklynCrosstnSleOB JAJ 105

Consol ?= 1«03, JAD $108 NO Metropolitan—st* Stock Bxohl 1st Union Ry 1st 5« *2.FAA 3118 110 BkInHsrtslsl 5s 1941AA0 104
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914 Bangs for year 1899. Bangsjorpre-
PBIOES osfa{ﬁse On ba?sisofio):)-eK'relots vious year (1898).
BIOOK8—HIGHEST AND LOWEST BALE . STOCKS :
d Friday y S\r/]Veslgs Lowest Highest. Lowest. Highest,
Monday, —Tuesday, Wednesday Thursday, May £2. N.Y. STOCK EXOH. Sha :
S&t:rdgy May 8. May 8 May10. | May 11 57039 122*Jan 5142 Jan 23 1107Mar 1
Y ennsylvania..................... g an 23 88*Jan
125+188 it CiR G &% 300 80 Feb 10 63 Jan 23 57 war
m 50* Do pref. 2 * 10 25 Jan 24 15*Mar
EUBE L 15 : T>eadlIng, voting tr. ctfs.. 12,510 19*May . 2 30 Mar
8r - X elst gref vofc. tr otfg. 70,150 51*Jan 7 «8*Apr oy 3
80 i \2/d prerf) voting tr otfs.. 24,28 %g:ﬂgp} Z gg*'\é&: 8 22 May
& Rio Grande & Western.. 32 79 Mar 17 50*Mar
SOU Do pref. §70 06 Jan 3 79 Mar 17 50rMar
e Sl AQ 1ok vortrete 198 2 Wiar23 58 Jan 7 45 Feb
100 10 May 4 17*Jan 9 ec
Po P 5815 swlan | 1a*Feb 1 6, Mar
St.L.A8. Ft, rothr Cresf' 142 06 Jan 75*Jan 6 SZ*Mabr
D sl 23 S g e
5,
13* 13* @St Ibonls Southwesterpef. 19'653 %g gan gg*ﬁg:: 211
. an
.%% %8 St, Paul A Duluth......... 200 30 Jan 55 Apr 5
* * 7 Ma 44 Jan
e e« Suthern bane G- fo a1 Jan 16
outhern, vo *Jan 55 pr
51,11** L._—l,%’; Do grgf 0vot tr. ctfs. 341807 ig*Jan 25%Mabr 271
238" 39" Toes Suenon®i vy, 2247 1 07 Jan 11241 keb 27
%38 2%% <20 25 ToIedoAOhlo Centrgl o s gg jgﬂ 23 ‘71% X';‘rrzf
=40 50 =40 50, Twin City Rapid Transit.. 5.1 e Jau 11 BB sa
09% 707 non B0 Pacifi Pref 66037 41 May  50*Feb 21
* 4% vy FTnlon PacificRy ....... 02812 72%Jan 6 84*Jan 23
N M S VI S W 7 U Do ~Pref "Soey "Joejan 5 s+Jan 2
8% 8% Tir B 5% 70 70, abash. 15034 2000May 5 25+Apr 8
T B Sde 3 20 ax 2 2 Po Pret- 8750 “owMay 6 11I*May 9
8094 21* 20* 2 10* 10* 10~ 1 Wheeling & L. ngltewre..f. 100 58%Jan 27 04*Jan 30
lo4 gox  10% | 58 Do a bref 1873 28*May 11 31 May
X » 30* SO 28 Wiscon.Central tr. ctfs.. 700 1 May 5 3 Fe
&8 "t 1= - HXdisceI:Eai?'@StoCk*. 220 s108 Jan 5119 FEbzx‘ri
1118 113 ams Express ~ 7575 S5%Mar 39*Apr
3% 99 93" X33 93" Ameérican District &I ﬁg 8 Jan 545 e 3
«40 45 ﬁi’% 141* *140 143 American El&l(glrt(ifls 4240 23 May 37:Jan o0
=140 143* 33% 25 23* 2‘6* Amerlcan g, pref. 1380 73 Apr g; \]Aanr %8
2 2g 70 70% 78 78 2 4715 Amer SmeltmgA Refining 21,701 39 May 94*Apr %
W aa A G S SN Do pref” 2950 §o-M8  Jeemaris 6%dan
83 84; ?21* g ﬁg 12 11%1 12‘%3Amerl<3an SplrltSMf%r 1915 32*May ﬂ:'l\\nngr 13é 10 Mar
5 S VIO S R T Amer.canStee.Hoop..é.f. 19920 27 May |, aliMay 3
38 270 i ) 102, 5 Feb 8 72 May 4
;’g 80* 74 10, T6% 3397* 64 00* Amar Steel AWire (new) 12%%% gz*Feb 8 106+ Ml 13 .
8 oik p oo« 87+ 87" ggv Sox 97 hing. 417)370 123*Jan 4182 Mar 20 107*Mar 140*Aug
o+ 88 90%,. 27 o 0* 150* American Sugar Refining. 0 Jan 16 193 Mar 20 103 Mar 110 Jan
1%81*157 1asyiesy 1feTAsET MA0N 132 Jilov1is Do pref. 1128? 838 Jan 4 105 Apr 18 §88 Mar 98*Deo
gt it T U A B G ol LR W A
=102 105* 102% = * * 41* 43* 41 4 meyican Tin Plate ... 'f‘ 2485 80*May 11 e . *
9 8 89+ 88 Do : * 83*Jan 153*Sep
g?)** g%r gg ' g‘(l) 88 88 2%7112:?2 tI(?BP* 1%771 g; 18% American Tobacco............ 102|7§b< t97 ";/'aa}]y 1% %ég Aaz' 5 112*Mar 135*Alg
¥ 213*215 199 214 * 140* Do ref. * 22 70 Apr 20
Aa Tg eus 0 I T L T o I L Anaconda Copper......... 85920 1§§ Van 23 100 Niaris ear 1
* * A 00 ! *
8 1907 145 190~ 145+ 125+ 143, 147, 1143 g 142r1427 Brooklyn Union Gas.... 1712 9xMay 9 17¢3an 31 20ct
146 140 110 10 9« 10 10* ~10*  e9* 10* o lorado Coal AL Dev't ogu |2 an 703 OASr a s
W, W N N 2 i sl& 2 a Do Pref. 19525 30%Feb 8 55 Apr 21 17 Mar
X =4 =5 9 gs* ey S 48 ColoradoFuel A lron......... 1 3 Soh 118 May 11 05 Aug
Br 48+ d0- g di azr AT 41 13+ 118 ii5 Do pref. 2885 83230 15 13 Apr 19 4*J'ly
; o, Mo, T - 8 U * 1B GOl A ook A AITON 221065 175 May 3 223*Mar 11 104 Ot
*15% 15% 14* 14% 14 "14* 14 10 10 16 186 Consolidated Gas (N. Y.).. 24, May j2223'Mar 11 104, Oct
15* 15 188*190* 185* 193* 184 187* 184*187 95 Consolidated les.. 1,300 42 ay.12 0*Jan 31 G5 mpr
1%% 13321 44 44 42* “43* 42* 44% 1§"3§'“ §93* o 14421§g 28 Aarr 30 oswApr 17
-89 92 N = 0, g B, 5> 54 58 Continental Tobacco...... 124,285 80*May O OB Mor 18
NS EOR R S S A O R gax 0 ci '900 03 Jan . 85 May12 45 Apr 67 Sep
g7* 37 84 80* 80* 85* 81 85 Detroit City Gas.. © 240.100 40%Feb 75 Apr 29 Oct 52 Deo
84 84 * * *[2* '04* 63* federal Steel... 03495 78*Apr 93*Apr 09*Oct 85*Deo
“04* 00* 59 04  *58* '03! gg* gg* 81+ B83* 81 82* Do 8830 65+38n 129 Apr17 70 36 97 Deo
8g* 8ar 79 83+ 79% &3 80" 117 118* 117*117* General Hleotrio.......... 9830 s 122 Apri17 70, Sep 97, Deo
118 118* 117*119* 1]647*119 1170 l]f)%* 09 09 X08 09* Glucose Sugar Refining 920 1927 RRI 15 110" Mar 20 107*?(% 1809?%822
0 *Lor* Do * 1 §87*3'ne
ugS+ 108 187+ 208 105108+ 107 108 o8 a8 xloreiort Do o C] 30 G A e o Sl BB
.107* 1(%(7) lg; P— 49 51* 50 51 ‘éf* g?: ntgrnatlona| Paperpe 3310 90 Apr gg %%E 2? 85 Sep e
g%* 79* 82 80* 81y gé tﬁ % 15* 15* International Sllver..r.1 ...... Oggg zllg '\AASIY 20 E8 28 sa*Dec
10 I S T 1 S e 53 55 Knickerbocker Ice (Cp lie) 70 74%Jan 25 84 Feb 17 81 Dec
s 03 53 1;2 ?._—)93* lég 5;92* ‘5ox T aclede Gas (St. Loms? 1:521? g(l) %%r Zg 1817 \l{/?';y 2 85 Mar
53* 58* 7 102 Xi re r25 2 Aug
<97 100 '100 102, =98 102 0}?8 1 °1g%* 4% Manhattan Beach Co....... 400 5 Jan 25 3 .JAa?n 23 s0umng
23 28 22 22*% 20 25 . tional Blsoult 2,355 44 . 2 maud
44* 45 a4 a4* 44 44 44% B4 tio pref. 410 101 XoY 20 107-Jan 19 94%aug
% s % 1331 .1g12* 32* B4 35 183+ 135+ National Lead...... o 2,888 ||3|2*J'\£ﬁ 13 115 Jan 21 &9 Apr
* *
*113* 'ﬁzz* 1313* 11w 112+ 11g7112% <112* 114 1112* 112 Nat I(_)inseed Qil, tr. c%rtfs 140 4 Apr 8an 1421 :83*333
.nil o gu 8 8 8 National Staroh............... 120 4§*X|grf % 58 m;}f 18 66 Mar
. , & 8 8 8 National Staroh.........
B0 a5 B0 B0 s o 86 %(Sjt;;)rl;eeff 13 Mar 17 23 Feb  12+0ct
s k.28 i 88 33« 3+ T51r 3+ National Steel.oir 41310 41 Apr 7 03 Apr 2
A N RO N R e R B
* 87 - p
%g* .g?* 2 .277 37* 37* 137 87 New Cent.Coal (new stock) 1415 112 Jan '3 Z%*Qpﬁ % 11*3\5:
182*182* 187*187* 175 1 171, 185, 185,185, North American Co. 2300 & War2s 1o+Abr 27 3+dan
11* 11* 10* 1%: io* 10* 107 11 v OntanoSlIvIeIr 30518 42*%‘;” g2 Gbrel o7 Apr
-8 10 =9 sk x ] Qx * 5O* [ T)aolfloMa g *3 120%Apr 3 80*Mar
47> A9% xagr *49% 49 Chio.) 153211 109*Jan p
gty dds g adpnds el o LS ac one) 1) AT ST
* > 222 Ma
3 s 85 85 8 8% sta ser 85 B Do e 1222 8L May 9 %0 ABII3 o Nov
§33 83 83 = 83 81 00 Pullman’s Palace Car, 2666 1 108 "Apr 28 (56 May
8 158r 150* 157+ 139 1507 158 198 100 100 tiver Bullion Certifs.. 00 Apr LAPr 28 50 May
121 01* |7* 7§* -%)1* * %L* g%: (1)%:’: ?%I'* Standard Distil. ADIstrib. ggQI_SS %85*'\&3}; Ilg 55’*522 %0 00*Noy
e U B g 08 08* 108* 08* iof 3043 C8dan 't RN %3
09> 70 08% 63 gx 8* 9 _Standard Rope A Twine .. 53008 35 pn 43 12 Jan 10 3%lan
oo so. 60% 55 00 s7% od* frpenn. Coa"m”AR,?ré'f' 11 Jan 4145 Mar 28 §80 Aug :
i . 3,365 80 Apr 7 45 Mar
g0y sr1 3L 31 30v g2 ]k 32* 30* nion Bag A Paper ... BS1S o Mayil @ Marzs aor
81* 83 581* 81% 82* 84 2 United States Express.. 255 §50 May 10 00 Jan 2 s.Am
=50 58 152 82 558 5%] .48* % * [Umted States Leather— lgggg 68*Ma§ 10 73 ‘]Aapnr 3 53eMa
* 6* * pre * 48*Aug
6%* o 23* ;%I 918 E%. 28 éo% J[Umted States Rubber.. 1? 3358 lﬁ%ggg g 1% S‘\Pf ég '\IOI:: U3*Deo
* * : ' * e
15 135 114 155 si1s 108 138 1397 11 1 Do Far OACOP i57 §125 3an 10 3150 May s sti2*My S130De
11297 130, 125 130 1180 130, mi0 130, 1138 gstérn Utmion Teleg'h. 16,789 ~90*May 9 98*Jan 24
* 91% * 1 _ end.
91 ; 90 « . han 100 shares, *Exdlv. of 100 p. 0. in bonds.  |)0ldstock, t Ex 100 p. o. stock dividen
«Bid and asked prices; no sales on this day. |Lessthan s TREET RAILWAYS &C
i ecutive pages).4 y
OUTSIDE SECURITIES Qiven at foot of 7 cons . N  Ratways i nek
i i ilways. Bid. sk. ree .
) R 1 s. Bid. Ask. Street Rai I S - d. 107 109
Street Railway*. Bid. Ask. Street Railway Citizens’ St(lnd nap)—see Phil. List. %oulsg‘gg?)llstg’srezfir‘]r;[) 6135 112
s and City Ry...........
B'kyn yn»Co.&8ub. 1st 5 $110 112 N%‘ZS?SE;I% pre gevelc (tj CI tss Pl 182 %89 Mye't‘PopW Jetse24 40 g113 115
ot guar-.... . v Sty ls
Bﬁ?’?‘sga‘r‘)’s?rangfs?e 880 C'il‘i’x Hist Né\i}v‘\llsmlt?g nog 108 100 Rl oS es 105 107 Mwwma‘:)sgtl gi?s 6,38 5100% 110
Cem.Gr.&B’kynlstOs 20 Con 5b
270 NY& Qua Co 5s 1940. A« h o 28
Colnsiyslssllaéq&A Brookl)g]] 102 ids Stet?waylst(o:sl_ll_?ZZ J&1 115 C(’c';‘,’l‘%‘ig‘?z )—Btock 'ﬂf%'* NEW COMMONn e éi Sg
J&J 101 103 S 932 See Phl _ _
B ENe 55000 S0 1o E?l'égggnTS(r)ll_sstéggzkéﬁéj $106 cé:nrs%SlSTracrr; N ke Phtla, list - Nortn Chicago- Stook., . (228 230
Gr.BU&New Ist5s’ O0A&O N ook, 99 103 LCake St (Chic, ~Stoc) §4* 10......0&) $105 10
Buffalo Street Ry—Stock J&I 5 84* 80 No Shore Tr (Bost)
Kihgd Co " vats Stok % 31.F&A 117 120 oy A LT, FRITE s 84 80
“linbome SKlevati stk g ) Esgbcggi(gags 19 S 355 e L%:)I%/msénRy_spCb.o.nds l}é 1421% F,irlieBeuryer pays accrued inter est.
P i00k List. Chloago City RRA8tock.. 292 205  Common..........




May 13, 189 ] THE CHRONICLE.—BOND PRICES (5 pages) Page 1. 915
BONDS. Frie* Week?*  "Ssi  Range BONDS. Price Week’s Range
Friday Rangeor gc since RY Friday, Range or since
S.Y.STOCK EXCHANGE Hay 12. Last Salex A Jan,1. N.Y.STOCKEXCHANGE gy May 12. Last Sale. Jan, L
Weelk ESDEIa May 12. Bid. Afic. Low. High. Hb. lmuzHigh Wees Ending May 12. Pud, Ask. Low. High.  Low.High
kron A ChicJno. Se€BAO. @& U-(Conj—
iabamaCent, SeeSou Ry., R A A DIvistcong4a 1989 J -J 106% 107% 107% 107% 105 107%
Alabama Kid lit *u * 19 8'M-N 99 [01H!100MMar'9e! 98 100% 2dcong 4s.......... -1 Deo'98
Albany A3asq. SeeD iH . Craig Valley 1st g 5s. 1940 J-J 95% May'98 .
AIIe eny Val. See Penn Co Warm SprVal 1stg5s.1941 51-S 100 102  101% Apr’'99 101 101%
%ockA |. See Canof N EllrLex AB8gugis.1902 M-S #102% 103 103 May'9 101% 104
Ann Arbor lit g 4*.*,.* 1995 shJl, -- 88 S7% 88 o 87% 90% Chic AAlton sink fd 6».190* M-N 108 ... 108  May*99 108 110%
AtchT A 3 Fegeng 4* .100£ 'A- o 101% Sale 10044 101% 784 99% 103%  Lou. A Mo Rlv 1st 7a..1000 F-A 104 Feb.’ % 104 107%
Reg|steredg ......1991 A-O 101 Mar’99 100 102%! 2d7s .1900 M-N 106% Feb.'99 100% 100%
Adjustment* 4% i S2%Sale 81% 83 78  85%  Miss Itiv B ist’ sfg 65.1912 A-O
Registered ... 1995 83 Feb. ’Ov 83 83% j Chic Burl A Nor. See CB A % ,

Bquiptrser Ag 5s..»,190£]J - J! . Feo- Cblc Burl AQ-Con 7s..1903 J-J IIfi* . 115% Apr'99 114% 115%
Ail Av Bkirn Impa5s..1034'J -J  .......... 10 Jan. 99 108 no Sinking fund 5a... 19 1 A-O 105 Mar'99 104% 105
Allan A Denv 1st g 5t.. 105CJ -J 102  Bale j|02 102 100%102 Debenture 5s.. 3 M-N 110 110% 109% 110} 109%113
Atlanta A Char. Sou Ry. ConTertlble 5s.. 3 M-S 142% May'9 /blSM
Austin 4N W . See So. Pae, i A-O N 118% May'99
T>atCreek A 9. SesMich Car 4s 9 A-O 105% 105% Apr’99 105~ 105%
Dale AO 1ftflsPkb* Br.'IP A-O1.. 118 May'99 118 118 Deny Dlt 4b 1922 F-A 108 105 103% May'99 101% 103%

Trust Co. ctfs, of dep...... 115 Nov'9i»; Southwestern DIv 4s..1921 M-N 100% ..... 100 Apr*1' 100 105

Gold 5s.......... .1885-1925 F-A 115 Oct- 98 Calc A lowa DIv 5s....1905 F-A

CouponsofL . Fooe Nebraska Kxten 4a. M-N 109% Sale 109% 110% *105% 112%

Registered....... 1885-192% F A .120  J*n.*99 120 120 Registered M-N 97 May'll

Speyer A Co. cert! of dei =« *119% Mar *99 119% 120%  Han- A St. Jos oon ga ‘1911 M-8 131% May’'99 120 128%

Trust Co etf» of deposn e N i ChicBur A Nor 1st 5s.1926 A-O ¢105% . 105% 105% 106% 108
Oonsolgold 5 ...1888 F-A II8%8ep '98 ChloAE 111—1stsfcur Be. 1907 J- D 116% Apr‘99 115%116%

Reglstered 198KF A L 98 Small.. 19 J-0

JP M A Co ctfs of dep- 118% OCt 98 1st oon g A-O 135 134 Jan.*90 184 184

Trust Co eertfs deposit.. -- General con’ M-N 115 Sale 114 115 109% 115%

Balt BTt 1stg 5»Intgu. 199 IM-N 105** Dee *98 Registered M-N 103% Nov‘98 |OT* *

W 7a AP 1stg5s..,..199C 1-0 ChtoAlnd CRy lat5s,1936 J -J 109 107 Feb'99 107

Monon Rir 1stgug B5s5.1019 F-A Chicago A Erie.” See Erie.

CanOhio R Istc *4%sI93€ * = 111 Feb '99 108%112  Chic Ind A Louisville— , N )

AKACJ Istintgug5a.1980 M-N 105 Aug'98 Loular N A A Ch Istfls.. J 117%....... 116% Mar’'99 114% 1160A:

Coupons off * e 105 NoVo* Ohio Ind A L refg 5s.. 1947 J 103 107 106% 1C6% 92 106%

Pitts A Con 1st* 4s...1945J -] 107% J'ly '98f . RefundingaOs....... 1947 3 117% 116% 118 lib 104 118

BAOBW 1st*u g4%* 1990UI - J 108 Mar’991 . 107V 111 CchMA 8tP-Ist 7s8* RD*02 J -J 168 ..... 168 May*U9 161% 169

0AO8W Rjcon*4%s 1998;J- J 94 Jan.*99 .. 93% 94 1st7s £ gold RD....1902 J -J 1i30/01&0/

lilinc* osser A....2043;  .iveeenens 32% J*a,'99 32% 32% 1st lowa A D 7s. 1899 J-J 166% Apr’'99 0
Series B.. 2043 Dect 12 Feb*99 10% 13% 1it CAM 7s/.. 3J -J 168  May'90 60% 168%
BAOS WTerOogu* 5s.'42 » - » . Chic MU A Bt P 00U7S. |905 J-3 168 May'90 60 16
Bhic A Mias Ist0 04» 1947 J - 112 Jan.'99 11%08% 1V2” 1st 1A D Exien 7s.. J-J 168% Apr *99 1%)/ WA’
Sdooo*ol7s.......... 1*11 4-0' 123 Apr'99 123 130%  1st Southwest DIV 65.1909 J-J 120% Mar‘90 0
1st SprVBeld Dir 7s. 1905 M-N 103 Mar'99 103 100 Ist LaCrosse A D 3s..1919 J-J 115% Nov'98 A
1stgeneral 5s,, ..,,.1932 Jf-D .......... 39 Fab*99 89 89 lit So Minn Dlv 6s....1910 J - J 132% 123% i 18% 1*28%
Beech Creek. S*#N YCAH. lst Hast A D DIv 7s...1910 J -J 3 ’ 120 181
Bel A Car. See IllinoisCast ~ Bs...... 1910 J -J
Boonev Bridge. See MK AT. CbIcA PM IHv8a 1910 J -J
Sway A7th At. See Met S R Ry Chic A P W 1st* 55— 1921 J -J 80
Btiyu RapTrg5s......... 1945 A- o 1110% Bale UO 110%  7& 108 113 Chlc A Mo Rlv D!t 5s.1926 J -J
Bklyn Clty 1storm 5s 1916-41 | - 117% Apr'99 117% 117% Mineral Point Dir 5a~1910 J- J
BkiynQCo A Soon* u* 5« *41 tt- N| 107 106% 106% 10 105% 108% ChlcA L 8u DIvg 3s..1921 J -J
Bhlyn A Montaok. See L 1st WIs A Minn )lt* 0s..1921 J -J
Bruns A West 1st* 4s,.1938J -J ........... | S Terminal *old '6s.......... 1914 J -J =
Buff N Y A Eno. Brie, Fsx A Sou assu g 0s J-J
Buff R A Pgen *5#........ 1937 M-e* 110% Apr'99 107% 111 Contsink fund 5s. 6 J-J
Debenture 6s......... 1947 J-J3}...... 130 ..... ... Dak AGtSog 5 J-J 118% 118% U2% 118%
Rocb A Puts 1st g 4s..1921 F-A . 127% Mar'v* 127%127%  Gen gold 4s series J-3J *118 113%  113% 108% 114%
Consol 1st 6*.......... 1992 1-1) *136 193 Jan,’9V 128 128 ! Registered...... . 0-J1 106% Feb.'Vr

CIA Mah 1st *u g 5s. 1943 J -J *180 1103 Apr*97 Gen gold 3%s serie: R.1939 J-JI

off A Southwest. ~ See Eri . Registered .. 1989  J!

Buff 6t MAS WistgSe. 19371 F-A 105 galejtOO 105 10t01% 105 MU A No 1st M L 8a.. 1910 J - 1) 181 Doc*98 1»6
Buff A Sasté 1st gold 5*~ 19I8|A o] .. 1stconsol6a.. ..1918 J - 1) =185 .. 126 Jan.‘00

Registered,............ 913 A -0 R Caie A Northw—Con7s, L1915 GoK 15414 avio 144%  144% 1429% 145
BurCKANIrtC* I09%Aprv99 %7 109%  Gold 7 1902 jr*l) 114% sale 114% U4% 118 114%

Conl«t*coUT ... U7<4 U7H <111 117% Regmtered .1902J-D.pim ..... 114  AprAlv 113 114

Registered... . U0% Feb '9v ‘Tuo% uoh ! Sinking fund 8a..1879-1929; A-1) . 1SO  Feb *90 116 120

MABE L 1St *U 75 1927 3-D  wocciommierinen o Registered....... 1870-1929 'A-O . 117% Oct/98

CRI FANw 1stg 5#.,'21 A-Ol 105 Jan*99 |- ds" ids’ sinking fund 5s. 1879-1929; A-O *106% . 106% Apr'09 1*06% i *10%
f *n*d*8oath 1st 5<u..i»0** J -Jj 1 no 110 gK W ii nox Registered..., 1879-1929 A-O 105% Mar’99 106% 109

‘ .m3 n-& nt 110% _in t 10 it glnkl fund deb 5s...1933 M-N ‘121%....... 121% Mny'90 121% 123

Re*Ist«red_ 1913 MN-8i o 106 Jaa,*97 Regl_? ,,,,,,,,,,,,,,,, 1933 M-N 119% Doc *98 .
OarbAsShawn. See lliaCent 35-year debentureSs 1909 K 108* Sale 108 103 IC8 iVi%
Car Cent. See 5¢<ab A H m Registered 1900 M-N 100% Maar 98 e
C*rtbM«* Ad. SWNYIJA H 30-year debenture 5s.. 1021 A-O 118 Sale 113 117% *118*
oaiSrsH Registered..............1921 A-O 117% Feb.'03
C o ilronch Uf I|t 4 1948 J-1) 91% Sale | 91% 91% 10 91 93%I! Extension 4s....1886-1926 F-A 100 100
Cntr.l OMo. Sm Bolt Registered.....1888-1926 F- A 106% Fob *00 0
8 m.iBBABora»-coi cs« ClH->Ei W »e Apr'w: 95 46 | Gen gold 3%s. 1987 M-N = 109 108% 108% 102% 100~

Witor O 1 P Ut St s tenr-As U8 116% 119 Etegdfteted... 1987 108  Nov*08

Ka.Ht.ntd .. .184* r-Af i Kacan A L flap 1st6s.. 1901 107% May’ 0K
-194* w-14 98% Side 96% 97 1291 9i% 100% SesMo a"MhmTstTk 19071F- A
- y lowa Midland 1st8s... 1900 0] 108 OCL'98

st prefincome g 5s. .. 19 42 42%: sﬁ WinonaASt Pet3d7al007 M-N =

2d pref Income* 5s....1945rust-1 ...... 14 14 Apr*90! 15 1 MUA Mad 1st6s.,...,1905 M- N 117% Feb’99 WAIFH%

34 pref tncoms g 3*.  194i <%*<* fl 6% May'99 7% OttCFAB8tP 1st6s..1909 M-8 =iYi” 111 Jau,'0«

MAN Dlv 1st* Ss,*.,194* J - J 05  Dec*08! : North lllinois 1st Oa... 1«10 M-f* =IU 113 Apr*00 113 113

Mobile DIv 1st *3*.,.. 194 J J 06 J*ly ‘08 MULB AW 1st*5»..1021 M-N uoh 130% May‘99 189% 142

Mid Gs A AU Dtv 55..194 < H6% Sep *%| Convertible deb 55 1007 F-A 105% Feb'07
Gentof N J—1st oon 7s, 180V 43 1 100% , 100% May*vo 100% 102 ExtAimpsfg5a..198V F-A 128 117% 122**

lit convertible 7s... Jd-N 109% May' VD 109% 119 Mich DIv 1stgold 65 1024 J-J 148%. c'9 \Bk‘ 143)/

Convertible dab 8 190> M-N 112% Mar’99; ... U«% 113% Ashland Dlv 1st* 651925 M -f 143% . . | 0

General gold 5s Ivw J-J 120 Bale 119% 120%f 30 113% 120% Incomes.. 911 M-N .'Qh

Registered... 1981 J-J' 118 Hale 117 18 20 U2% 118 Chic Rock 1A Pac 6s....1017 J-J *185 ' 131% 134%
Leo ITWBCo . 1 90% 102% Registered ..,.,.,...1017 J-J ‘183%.. ! 132% 184%
87% 99 1 General gold 4s .1988 J-J 100% Sftlo 109 110% 1272 104% 110%
Impe(lZOSSS |1ng / - 114 115% Registered.., 11988 J-J 10g% Apro9 lgg% 18;;’/&
iguar 8s, WJI’J ------- DesM A Ft I) 1st 4s-. 1006 J - J * 07 98% Apr'90 d
Cent Pacific—Ctfs dp A.18W* 108 .108% Mar'99 103%104* fifc*3* ... ) ,,,,,, 1905 J -J ‘ 82% 85 83 P 83 85
gpey er A Co ctfs BCD. 189W 106 ..j105 105 103% 107 Extensmn 45 190 ™M 107 94% May'99 98% 98%
peyer ACoctfsdep S.100 106 I gkADesM Ists® 10c< A-U *112 114" Apr.09 109H 114
Speyer A Co ctf FOUL 1901.. 108 1" 10i% Mar'Vv 103 107% ChUJABtL See' At TAB
Ba"JO.a?Um »r g8« -190i A-Q 109% 108% Mar *90! 105% 108%; Ohio St L A N O. See ill Cent-!
Bpejef4 Cootf*.......... M iPmoill Chic 8t L A Pitta. See Pa Co.

Guarartsed * 5s..... 120% Mar*09 120% 120% ChloStP MAO oon 6# .1080 J -D 199 141 139% 141 ﬁ/ o 141
Speyer A Co enacts ... 122% Msy'99 . 112% 125 Ch 8t P A Min 1st 6s.. 1018, M- h 134% 137% 184% | 184% 0 1630135
Lgud graRt old 3«., 190" A-O ﬂ; Apr'00 107 110% Nor Wisconsin 1st6s..1930 J - 140 r'99 %g? 11;3180/

peyer A Coctf9.... ... Apr *90 U2 112 8t P A 8City 1st* 6s, 1019 A- o «130%....... . % M 99 b
Cﬁgeoe:'lxeé;*ctf 1918 %) 101 JSn.*98 ... e, Chic Ter Tranysfer* is ..1947 100% Bale 1@ 5 1&]57 03% 101
i e Ch A West 11st =f g 61. IOlO]M ne
Wenr)‘/(enr EagLCgtf*Bs..IBQV J-3 . 106 ... 104% Apr90 103 105%  General gold 6s g 1932 o0- I) ,125 122 May'90 ]2’6)/0]28'(*
No'of Cal 1sttru* 6576075 0 I s honam Ry 599y 1D
Guaranteed gold 5s.193t A-«) ... ... 109% Dec*98 . OnHAD con =f7 « ,,1905 A-O 119 OCfe’97
eries. 4kMv tit * 7a..1936j 1 1 ..... R A 103% OcL‘'97
as A O—. 6s ser. A... 1908 A-~1 *1179%120  i'17" Aprv00 11 9% 112 113  May'99
Gold 6F....oo....nn. 1911 A-05 *... 123% 116% Mar’ 99 113% 121%
lit. oon* 5 s 939 >I-N 119 Sale 18119¢p 117uD
Registered...... 1989 M-N ...fMpoveeeneer iu S;A)M*r 09 118% U 8% City A 8Ry Balt 1si g 5*. 1022 1-»
Gen gold 4% S - -8 o, lws®  94% 153 "90% 06% jOimrfleld A Main Sét BRA
Register.. ..1992M-81 02% Jan,29' ..., 92% 02% MG Ak A Cec A 2daRs 1080 F- A
*Be price Frlday, these are latest bid and asked this week, t DueJuly, t Due Nov. | DueJune. iDueJan, i Bondsdue Map. a These areoption sole.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—

-Street Railways, Bid, Ask. | Ua« hscsrltles.
Frov A Pawt'ck-Isths '33 1108 1lu
Rlcbrn RyABlec-1 ft5s'20 74 80 NEW fORK.
Rochester Ry . 23 Central Union Gar—

D,b«. mi 95 101 Ist 5s ...

2d'5 . hi U Con Q u’

Con 55 193 107 1IS Deb 5s
80 8t-i* iC rrfi 72 79 Eqult Gas.....
un'6 TrABlecf ProT) -3’ 91 93 . 0s 1800

1st Ss 1933 MAH 1116 116 Con. 5* 1989.

,,,,,, 103 104 Mutual Gas,.
MAN 197% 07% N. Amsterdam

WorcMtar (Mas iTr-Oom Prof

S0 23
104% 105%' I*t donsol 5m.

QAS SECURITIES, dux

Bid. Ask, (*a* Securities. Bid. Ask. Gan 6ecurUi«i» Bid.
N Y Gas, EI HeatA Pow..
Gold 5s (when issued).. '8»H 92* OTHER CITIES. .
N Y A East River rlas— Baltimore ConsoUdat—8e e Bail. Ltg)/
.J 113 115 8H
109 111
94 W6 Boston UnitedGas Bonds- -Bosto oLIst
Standard 1Gas—Common. 125 130 Bullalo City Gas—
opreferred vorgreen,. 146 152 1»% %
1st 1980........... CMAN  110H 117 89%
00 3 BROOKLYN Chicago Gas—5e« N Y 8to Ok Bx oh.
85% 36  Brooklyn UnGas—N Y 8t ock E xoh Cicero Gas Co 1st6s...... 103 109
- 61 65 1st Oon 55—N Y Stock Kxoh. Cincinnati Gas A.Coke,.. 208 212
. #108 104  Williamsburg Gas—1st 6s 4100 4And interest tPrice mar fh are



916

BONDS.
B.T.BTOCIKEXOHANG E
Whbjsk Endlnc May 12.

Price

II Friday,
May 12.

>5P B

Bid. Ask.

00* 91

04 Bale

01 A Cm 1st Bstrrec...
000 A Stlr—Gens *«..
OsOro Dir 1st gold Is, 183#
BtL°DIr I.tool trg 4. lO
llok’ Isterod..
B rACol Dtr Istg«s I9
fT Il Dlt1stg 4s.1840
OtaWAMDITIBtg4S 1801
OInIBtLAC Istg 4S.1880
Registered
OdnFol 6s.
OinB AClo
Ind BLA W 1st pf7s
0 tad A W 1st pf 5s..
Poo A Boat 1st oon 45 1940 A-
taooms4s .1990
010 0 A tad consol 7s..1914 J-

101

1027 -

836

35

Sale
r 29 30

o K
01

coiV is
Lor AWh oon 1st 55 1938 A-O
)T A Marietta, Sm P» R £
A Mahon Val g 5«. 1938 J-J
Reglltered ®33 QUJ
PIevAPlttJ See P, C
1 MWI'd=Ilit 98 3 48 1947 3-3
Istg 4% M i, -J
Ool A'9th Av. SeeMiet 8t Ry

8%I}un %’rele—%ong 53 19§l1

J P M A Co eng of* 985 pd.
G.g. 6s., J P M CtfB Btpd...
Glen, lien g. 4pb, do.......1!
Reglstered do
QolACINnMd. See BAO
Ool Conn A Term. See N é
Oonn A Pas Rtva IBt g 4b 4,
k AGt So. See CM AStP.
lias A Waco. SeeM KAT.
=el Lack A Western 7a..1907 M-
Rlxr B_in’g ANY 1st7a. 1906 A- «
grrls Essex 1st7s. 1913 M
€

124
"189* .

UO‘-'Z ©

TO7 .
‘142* .
i'37* ;

Registered..

« YLack AW 1st0s. 1921
Construction 5s....... 1923
Term A Impt 4s..

Warren 2d7s 190

»el AHud IstPaDir 78. 1917
Registered................. 1917

Alb A S-ts1stoon gu 7s1900
Registered.. 0
Gold

Registered.

Rens A'Sar IBt7s.

Registered ...1921
DelRivVRRBge. SeePaRR.
Den Con Tr Co Istg5s..1988

Den Tram Cocon g 08.1910

Met Ry Co 1st gu g]Oa.lQll

08n A RGr 1stgold7s..1900

latcong 4s.. 1936

1stcong 4%s 193

Improvement gold 5s.1928

Dm M AFtD. eCRAlP
Dm MAMinn. See Ch A
Dm M Un Ry 1stg 5s.. 1917 M- N *100

Tas

ae02>=°

180* .

87* 100

zuwO zz0000

*

105*.......
102* Bale
109* 110
*103

o
g‘-"-'ZD §§>>>>§§>§

.
[

(2]
(S Sy an
ou

DetMAToOl. LSAM S
Bet A Mack 1stI|en gis. 1995 J-D
Gold 4s.. .1995 J-D
Dul A Iron .1937 A-O
Rei}istered.. 1937 A-O
ieu mortg 1916 J-J

Dul Red W A 8 Istg 5s5.1928 J-J

Dnl So 8hore A Atg 5s.1937 J-J
astof Minn. SeeStPMAM.
aitTVaAGa. See.SoR

Elgin Jol A K Istg 5b... 10 1 108
EllsLex AB8. SeeCAO.
Elm Cort A No. SeeLehANY.
Brie 1stext g 4s. M-N
3d ext gold 5s. M-S
8d extgold 4*s M-8
4thextgold 5s. A-O
6thextgold 4s.. J-D
1st oonsol gold 7 .1920 M- 8
1stoonaolgold fd 7s..1020 M -8
Long Dock con gold 0s.1935 A-O 138
BuffN Y A Erie lat 7a.1910 J 9 140
Butt A S W gold Os.... 1008 J -
Jett RR 1st gu gold 58. 1900 A-C')\? 104
Chic A Brie 1stg 5s.. 2 M- 114 sale
Coal ARR 1sto gu Os. 1922 M-N
Dock A Imp 1stour6s.1913 J-J 117
NY A GreenLgug 5s.1940 M-N
Brie 1stcon g 4s pr bda.1996 J-J "93* Bale
Registered................ 1000 J-J
Isteongenlieng 4s— 1606 J-J 71* Sale
Registered................. 1996 J -J
N Y 8 AW—lat ref 5a. I087 J-J 110
2d gold 4*s. 987 P-A
General g 5a. 040 F- A 97*
Terminal Iat% .1948 M-N
Regis f5,00 each 1943 M-N
WIIkAKaaIatgu95b1042 J-D *
MU RRofNJ Istg0al910 A-O 120
fisoanALSup. AN W.
Emreka Bprings lat g Os. 1038 P-A
«T AT H 1stconOs....... 1021 J-J
1stgeneral gold 5s. A-O .103*
Mt Vernon IstOs.. A-O
mdull Co Br'cta 1sig '65..1030 A-U
EvAlnlincon gug 0s..1920 J-J ... 102*
Fargo A So. SeeChMAStP..
lint A Pero M Oa— 1020 A- O ........ 125
lat oonaol gol .1939 M-N 102 108
Pt Huron DIv Istg '55.1939 A-O 104* Sale

*Xo priceFrida,; these are latest bid and asked tbla weak, t One August.
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g Range Price Week's Bang,
R;livr?;:e(;r since BONDS. Friday. Rangeor tine*
Last Bale Jan 1. K.Y.BTOGKEXCHANGE May i2. Last Sale. Jan. 1.

’ Week Ending May 12. Bid Ask. Low. High. H Low. High

igh- Low. Sigh 1d. S 0.

ngei ngg(?* 70%* 9% Fla Cen A Pen 1stg 5s..1918 J-J <110 ... 101 Mar'99 101 101
94 94* 87* 98 1stland gr extgold5s.1930 J - J
91* Dec'98 Consol gold 5s............. 1943 J-J
100 101 99* 108* Ft8A V B Bge. See StLASF.
99 May'99 99 99 Fort StU DCo Istg4* p1941 J -J . 83 g7*
Ft W A DC—Istg 4-08.1921 J-D 94 Sale 84 85* 55 P P
87 Ang'98 FtW A Rio Gr 1stg3-4s.1928 J-J =03 ... 04 60 5%
90* Apr'99 95 97 Fult?r|1_|K|eX 8526 Smgs Co EI
* o al Har ee S .
103" Mar+99 102104 A HAH 082 Iat 551913 A-O 103 103* 104 May'99 99* 104
Ga A Ala Ry 1st pfg 58. 1945?30t 104*...... 100 Dec'98
“ It>t cotsol g 5s............ 1945 J- .
11%4:13}* ggtr\/gg 103* 103* GaCar A NoJlat gu g5s.1920 J-J 101 Sale 101— loT ibo" ids
Georgia Pacific. See 80 Ry.
84 85 43 82* 88* Grand Rap Alnd. See PaCo.
80 8C g1 23 33 anAStJ. SSee'\(‘:YBN,?_'QAH
* * * * ousatonic. See
185 135) 1 1857135% [ ek val 1st con 04%s.1999 J-J 102* Bale 101* 103 201 101}* 108},
* g Registeied.. 1990 J- J
182 Nov'98 ColPA HIV 15T 65T g 421048 A0 105)%.... 107 107 1107 107
108* Feb’09 108* 108* Houst EAW T 1stg58.1933 101" 102 101 101 4 97* 104
107 Deo’98 Hons A Tex Cen. See 80P Co. 107* 114
I Illgmslctent Iaat g 4a. 1%95511 3'-3 HIM ... %%42* N(])-\];498
, eglatered., . - * *
180 Feb’99 128 130 Iatggld tere 107 Aprigg .. 103* 107%
Registered.. J-J * 102*Apr.’ 9o 108* 103
05* Apr’ 63* 69 lSFtagoId 3aster||ngd .
* ! 70* 70 egistere .
74* May'99 Coll Trustgold 4a. sisss 100 Apr*99 ... 104 *107
Reglatered 104* Jan.’99 104* 104
LN ATex gold 1815* M1059* 27 103 107
' 70 80 Registered........... . Mar’
g%* “AAS¥88 29% 34 Coll ?r 2- 103old da.... 100* 8ep.'9b
Registered....... .......... N PP "
Wgstgelrn L.ge IBtg 4%6%9511 108M........ 108 Apr99 ... io0i" ids
eglatered ....,,.., .
Loulgvnle Div g 3*8 .1953 «104* 104* 104* 104*~137 98}* 105M
Registered .......... 195. .
Bt Lonls Div g 3a *91 92 91 91* 40 8i 02
Registered... loij* 104* Apr'99 04 104p
' Go s F s oij* * !
%% \'J\I?)\// gg Registered 195 103* Apr’o9
142 May'99 Cairo Bridge gold 4s..1950 e
107 8ep.’08 Registered .1950
108* May'99 108*111 Middle Div reg 5s......193 117
145* May'f" 143 146* Spring Div 1stg 3*8.1951 101 e e
140 Oci/Ob Registered............... 1951 r cmw ® iao" 128}
142 142 188“ 142“ Cglosttl- A(lj\l Og 5s iggi 128 128} i'S8} 2
* ’ * egistere . .
118 Aprf 17 118 Gold 3*s... 1951 e . 100 Apr99 ... ibo iod
' Registered 1951 *
ﬂg é:pg!’gg Mem DIvI8tg4s....1951 104* Feb '99 104a 104)
143 May'97 Registere 1951 , rai 121
120* Apr'1" 120*120* Bellev A Car 1st 1923 . 121 Feb '99 al
8t L 8ou Istgu g4s...1931 94* Dec’98
115 May'99 115 117* %&rbIASIsth %s(.:...(.:...18933 90 Nov'98 ....
* Apr' 114*117* IndBIAW. See ABtL. i .
i%? Qg:gg 151 153 Ind Deo A W Istg 5s....1935 105 k 5* Apr'99 1024134 %8%'\4
141 May'98 Ind 111A la 1strefg 5s.. 1948 128 126
Int A Gt No 1st gold 08.1919 123* Sale 123* 1-3* 5 o1 5
92 Jan.'l 920 02 2d gold 5s... 1909 0 91 ... 91 9f1 31 & &
3d gold 4s.. 1921 e 03 61 May’'99 107 115
lowa Central 1stgold 5s.1938 111* Sale 113 115 32
105* May'99 105*109 lowa Midland. See Ch AN W.
102* 102* 100 102* Jefferson RR. SeeBrie.
110 May'99 10b* UOT alAAGR. Seel 8AMS.
108* IC8* 102* 109; an A Mich. See Tol AOC.
'’ KCAMRAB Istgug5 sl 29 63 75
K CF(’:AG 1st Acolg 5a.192 05* Sale  05}* 60} 120
' * Kan C A Pac. M A
108 Apr 107 108 Kansas Mid. See StLASt
Kentucky Cent. See AN.
Keok A Des M. SeeCRI1 AP 65 85
107*111 Kings Co El ser A 1stg 5s'25 85 Mar’'99 23 89
Ful El Istgu g 5s ser A.’29 89 Apr'99
Knoxville A'Ohio. See 80 Ry. 116%* 121
92* Feb qi T ake. EneAW Istg5s. 19 7 120 121* 120 120* 4 }
114* 14 19 111* 115 -Ll 2dgold 5s.................. 109 Sale 109 109 5 %88H 105
North OhIO 1st gu 5s. 1945 IGO0 108* 105 Mar'99
CenvVal ?’ )See Nigss o 104 Aug'9s
* ' * = Leh Val (Pa) oollgSs .1997 ug B - "
1107 Apries 10471107 CRVN Y 1stguga+s. 1940 107 Apr99 ids)*id?
Registered............... .1040
117 Apr'99 115*123* Leh VTerF(zjy Istgu gSaI941 A- 113* Mar'99 ....
110* Aug’'98 Registered .................. 941 A- , 06 %
112 Nov'96 L V Coal Co 1st gu %55 1933 J e 90 Feb’'99
121 Jan. 121 121 Registered....... s 91}* 98
100* Apr’'09 100* 100* Leh ANY 1st gu g 4i. 1945 * 98 Feb’'99
148* Apr'99 142* 145* Registered... 1945 9
143 Dec *08 EICAN Istg Tst pfOB 1014 3 . .
139* Apr'99 189* 139* Gold gua 1914 3 Cldi Sep97  eeee- coceen
140 Feb’99 140 140 Leh A Wllkesb. See Cent NJ.
Il:eroy A'Eaney \S/alMSeEeSI\Q%
100 Feb’99 ex Av ee Me y.
113* 114 %%el*ﬂ%* L RAM 1stg 5s 1937 Tr otfs 35% 35* 1 88 87
Long Dock. ~ See Erie. 120 124
Lolng Isl'd— 41st cong 5s. 1931 5*123 ..... 124 Apr99 ....
109 Oct.’98 st con g 4s
92* ~ 93* 173 92* 95 General gold 4s.. >*101 10'i* 101* 102 4 88 %g%
93% Mar’'99 08 93% Ferry 1st gold 4* 3. M-0 100 ... 100* 100* 28
71 72 'gg 71 77 Gold 4s.................. .
Debenture? 'fot-)((- ﬁ.a-
111 111 107 112 NYARBIstg 5s. 100** Jan.’ 9L
02* Aug’ott 2d income ..1927 0 0
98 “95“ “gg* NY BAMB cong5s..1935 107 Jan.’9g ... 107 107
111 OO0t 98 Bklyn A Mon Istg 08.1911 M- a*115 ..... saeees mua
1st 5s.. 911 L -
190" MBy e 98~ 108~ NOY"Sth R 5 4% 100% Apr-oE lOLi}l |]:|0l\(/)|{l
120 May'99 a X stqug5ss’

Y 120 122 Montauyk Ex gu gqs 9 .1945 hanand

05 Nov'97 LaA Mo RIv. SeeChi A Alt. 0 2
124  Apr 121*124 LKAStL Conong 5s Tr oerts 59 5 50 710
108 108* 100* 100* General ﬂold 4s........ 1943 9 Mar'99 ....

Lou A Nash—Cece) Br 7s1907 Nov'9" T

NOAM Istg Or ..*1930 181* Apral ..., 1299 |s|*}

98 108* 2dgold6s........... 121 9 117 12

EH A Nash Istg Os... Nov’ 96 o

122* Apr'99 120* 124 General gold Os....... 0 121 4 UM i*i

103 103 20 100* 105* Pensacola div gold 0s.1920 Apriog . uor 107
103 104** 28 100 100 | 8tL div 1stg fla......... 1921 Deo'9*

t one April, li jue Jannary. T Due October, i aoad.da.JoU, a Option sal*.

OUTSIDE SECURITIES (Given at foot of
Qua Seen rllre*. Bid. Ask. Gan Securities. Bid. ABk.
C|ty Ga* Norfolk Va 50 Fort Wayne (Ind) Sto k 82 81
list 0s 1925............. i% 105
H 4 L(Sk sto 04 Grand Raplds Stock ....... 103
Co umbus ( Gas Iock 100 105 107
Ist 55 1932.............. i105 107 Hartford (Ct) GasL...25t 43
Oomolld Ga*(N J)—Stck 22 25 Indiana NatA 111Gas—Stk 58 60
1st 5s 19b«.. JAJ 83 85 1st Os 1908 . 71 74
42 42* Indianapolis Q tock. 102 106
59 01 1st 0s 1920.. MAN 59 02
114 Jersey City Ga ht.... 208 212
100 ibo Laclede Gas—N Y Stock Exch.
1st 6 MAN 106 1]_0 1Lafayette (Ind) Gas—Stk 70 74
Detr0|t Gas—See N Y Exo h. list. 1 1st0s 1924.......... MAN 84 86

Gaa Securities. Bid. Ask.
Loganspt A Wab Val—Stk 50 55
1st 6s 1925 ............ AD 70 74
Madison (Wis) Gas—Stck 70 74
1st6s 1926............ AAQ £105 108
Ohio A Indiana—Stock.. 57 60
1st 08 1926 ...........JAD 72 75

Peoples Gas A Coke—N'Y Stook Exch

Philadelphia Co—See Bos ton L 1st.
8t Joseph (Mo) 45 40
5s 1937. 92y 95
St Paul Ga 40 48
Consol 5s 1944 .... g 85 67}
Syracuse Gas—Stock....... 17 19

Gas Securities. Bid. Ask.
8vr'seGas—Hit5s *40.JA) 70  tfl
Western Gas (Milw)......... 6* 07}

SS—See N Y Stock Exch list.
eles. & Teleph.
||nenc&n Dt«t TeIe—NY Stock Exch

American Tel A Cab—NY Stook
Central A South Amer.... 110 1

Ones A Poto Teleph—Stk 77 79
Bond 5s................. 103 100
Commercial Cable., 184 180
lornmer Union Tel (NY). 118
Empire A Bay State el 75 7
gAnd Interest. tPrioe par »b are



108*133

113 118

109 U 9*
103 103

105*
105*

108"
105*

178
178

191
184

180
114

106
1C3

130*
115

1c8
106

114~*

180 180*

90*
88*

(eV] 35

110 111
10f« 103V,
128 18*
181 121

108 U»k

88 B««
8S« UH

105 108
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Price Week's Range Price Week's
BO*NDS Friday, Range or since BONDS. Friday, Range or
H.Y.8TOO*EXCHANGE Hay 12.  Last Sale. Jan,1. N.Y.STOCKEXCHANGE May 12.  Last Sale.
W ins Ending May 12. 4,& i . Week Ending May 12. .
Bid. Ask. Lov>. Sigh. Wo. Low,Sigh. Fid. Ask. Low. High. Wo.
Loa A Nash (Cond) N'Y Cent (Con.)
St. Lonis Dir 2dg 3«. 1080 M-S 55 70 .o Deb g 4sreg...1890-1905 J-D *104 ...... 104* Feb.'99
Nash jt Dec lit7s..... 1900 J-J1 e ... j107 Not'98 Debt certs ext g 4s....1905 M-N *102 105 Aprmo
Sinkfd (3AA) g 6e., 1910 a-o; Reglstered. 1905 M-N *102 ... 104* J'ne’'98
SANA congn a5s— 1936 F-A OSM Sale lioSM  109* 106*109* J-J 112 Sale 111* 112*
Sold 5a 1937 M-N 107 tOOw Apr’da 107*110* J-J 112* Apr*99
Unified g 4« 1940 i-j 93* 99 98* 99* 04* 99* Lake Shore col g3 s. I9OS F-A 101* Sale 101* 101*
Registered. ..1940 § -] Registered .......... S F-A 100 Apr'99
Col tr 5-30 g 4s 1903-19 A-O 03* 98* 99 9S* 101 Mich Cent coll g 3*s 1903 F-A 100* Sale 100* 101
Pens A Ati laiffng6a.l921 F-A Us 112* 113 111 113 Registered... .1008 F-A 99 Apr'99
Coll trust g 5a............. 1931 M-N 11i7 1C9* Apr’'09 108 110 Harlém 1st 7s. 71900 M-N 103* 100 Mar’'99
LANAMAMIstg 4*s. 1945 M-S 108 Jan.'99 108 108 Registered.... 1900 M-N 103 10 10
NFlaA3 1stgag5s ..1937 F-A 108 108* 108* 106*109* NJJnnoSgu 1st4» .1086 F-A 103 108 May*97
Kentacky Cent %4a 1087,J-J3 04 95* Apr'90 91 95* Registered.. .1986 F-A
LCtoALexg 4 193tM-N" 103 Jan.'08 West Shore 1st 4agn 2361 J -J €114 114* 114* 114* 31
LAJetfBgeCo gag '4a. 1945 31-8 Registered................. 2361 J -3 U3* Sale 113* 118*
LHA1C. SmCU L Beech Crk letgn g4s.1036 -3 110 ... 108 Not‘93
Loala By Co 1stcon g5s.1930 J-J 109 Mar*9s Registered... .1936 J-J 105 J'ne’'98
NE on Co&L SssCLBAMS. 2d gu gold 5a J-J
nhattan Ry con 4a.1990)A- 0O 109 ... 109 109* <8 95 U2* Registered.. J-J
Metropol Bl let gda 1908 J-J 130* Sale )30 130* 118 131* Clearfield Bitnm Coal Corp
3dda 809; M N *100* 101* 100* May*09 100* 102* Iststintgag 4sserA.'40 J - J 95 Jly 98
Man S W Ooloaia g Ba. 193 Small bonds series B O J-J
Market 8tC R 1stha. 1913!J - J Gout AOswe lstgag5i.’42 j - d
MoK'ptiB V.Sw P McKAY R W AOgoon Istext5s.’22 A-O* 129 gale 129 " 189*
Metropolitan EL Sts Man Ry. Nor A Mont 1stgng 5s.’16 A- O
Met Bt R% genotrg5a. 1907 F- A 133 133* 133 133* 118*134 R WA OT R Istga'g 5a.18 M-N
SwayA7uiAtlatég 5a 1943 J - D '133* ... 123* 184 133 125* Oswe A (_fag 5s..1915 F-Al 113 Apr'99
Registered............... 3J-D e UtlcaA Blk Rltgng 4§732 -3 107 Ang'98
ColA9thA+t 1stgng 5a 1093 M- S 135 126 125 Apr'99 123*127 Moh A Mai lat gag 4s.1901 M -8
Registered 3 M-S e, Cart A Ad Istga g4s.1981 J-D
liex At APF Istga gSt 03,M -S 135 128 136 ilay-00 11247 "126%1 NYAPntlstoonghg4s.’'03 A-O
Registered ................ M-s T N Y A North 1stg 5s..1927; A-O 134 123* Dec *98
Max Centcon gold 4s...1911 J-J 69* Ju 1*99 68* 68* Lake Shore A Mich South—
lit oon Income g 35 .1939 J'lyf 22* Bale 21 33* 25* Det Mon A ToJ 1st 7s1906 F- A 121 Apr.'98
3d con income sedi 12* Sale It 13* 14* Lake Shore con Ist7s1900 J - J 107* May‘99
EquipAeollgbs ..... -17 1-0 Registered.........1900 qg- .ii 106* Feb‘90
Mex Internet Istc mg4a*77 M-S 88 Bale 88* 19 34* 88* | Consol 2d Vs. 1003 J- D 117 117 May 99
Max Nat lat gold 6a.. ... 1937;3-D i Begid*«red. 1903 J-D 117 .. 116* Jan.’99
id Inc 6aAC? stmpd. 1917iM-S42 Gold 3*s.. 1907 J-1> H2* 112* 112* ugx 05
9d income gold 6s B..1917 An.i; pr 9 I 14 14 Reglstered, ..... , 1997 J-D 11 <90
Mex North 1st gold 0a..1910 J - D’ b CtnA 8 1stgL SAM87s'01 A - O ,,,,,,,,,,, 108* Deo’07
Registered....... R 1910 J - D] KAAG R lat g 05s.1938 J - PR
Mich"Cent. 3*4 N Y Cent. Mahon C'Il HR 1st 5s.1934 J - J isr 131  Oct.'98
M IdofNJ. SssS T Sue AW Mich Cent—1st oon 7s1902 M-S no Sale 110 110
Mil KiRy A L80-yr g 5a. 1938 F-A 103* Feb.'99 103*105* ..1902 >i-N =103 108 103
MLS AW. 8*sOhio ANW 190V M-8 130 128 Feb.'0S
MIl A Mad. 5*4 Chic A If W 1931 >1-6 137 131V J'ne’98
MU A North. SseChMAStB, 1031 y-.>i 123V Jan-'Ce
MUAStF. 84Ch M A St P 1040 J - j toevi Feb.'08
Min A St L gn. SStEG N) R 8 ... 1940 | - 108 Jan.’98
Minn A at L—1stg 7a 199 J-D 160 Apr'99 145 150 Bet C A St Istga u8» ‘Swj - >
1stcons gold 3a-. 113* 118* 110*115 NY Oble A8tL 1st«4s.1037 A-O *105* 107 106* 107 53
lowaex 1st gold7a... i 1*5 *35  Jan."Ow 135 ' 125 Regis? red................... 937 ¢} 1C5* Apr *99
South Westex lat g7*,"iQjJ- 1) 193 1*7  Jan.'99 127 137 S Y A«Jreenw Lake. 3<* Krie
Pacific ex 1stcold 65.1931 A-O 1*8 Dec'98 = ... .. NYALiar. 3*4NY CA Hod.
MA P 1st5aat 4atntgn..'36 J-J . Lack AW. 3*4DLAW
MS8MAA late 4s tntga.*96 J -J Ml 1S4W. 8*4 Erie.
M3tPAddM eong 4sintgn’38 J-J - Man Boh. 3*4 Long Ia
Minn St Ry Wtcoag 3s.1919 J -J NR. 6m NYNS
Minn Ca. atPMi M. NHA Hart Istre«4s ‘03 J- i04* Oct,’07
Mo Kan A Tex—1stu4*.1990J - I> 94* Sale 24 94* ei* 95* Courert deb cerra 11.000.. A- O *187 tSO 3B6* 186*
34 gold 4a .1900 r-At 86* Sale 63* 68* 163! 65* 71 Small oertfs *100............. 184 Apr:00
litexten ?old 5a........1044 M-N 86 ... ., 9i* Apr‘90 82" 01* Hoasatoalc RcjogJi. 1937 M-N 186* Ang'Sh
MKATOfT latrug3a.*4ijM- H 36 Sale 86 90 N H A Derby oon 5s...1018_M-N
K C A Pac latg 4a....1990 F- A 75 78 78U SS HTiS mU ti ...|BO[J.J 121 130*Apr09
Dal A Wa latga g 5a.1040 M- $ 05 aJW .7l ss as 1.t # Iaos j -j 115 i14*
Boones Bd*Cogag 7a..'06 H-S 77 U . S T* HonK. ' §<SVO til
Tebo A Neosho let 7a. 1903 J - > S to .ff oon ltlg 3.. I98V J-I, 107* Bale 107* 1c7
Mo LA Blatgn g 3a...1043 A-Or |fSN ... 104 104 101s108 Kofundlne I.i g ««....iaas 104* Sale 104 104
MoPao—1stoon g 6a ..1930 U7= 118 117* 118 r»k lain B«SU *8,000 0nly,.1»8i MH 101* Not'98
3d ?», M-W 114 .. ... 114 * May*00 Hi 1ll»'t S U 11U SM Sro.H
rrasta Ja. m? M-at' 98 ... 09 May*99 =1*100* NY *lia 6esLong UL
egffte'e &g]jl M %tl NY SAW. 344 &Tie.
latooll gold 5a i 03 03 93* 38 08* S Y Tex AM. 3*4 So Pac Co,
Registered . ..1930 r a e e, North Illinois. 8m Chi A NW
Pm Rof Mo latex?4s.'3* 108 108  Apr‘99 106 I0*  North Ohio. 3*4 L Kre A W.
3d extended cold 5a. 1938 | - J 115 Apr/99 111* 115 Northern Pacific—
yard V1A w 1st* 5s5..'36 M -s Gen 1st RRALGsfg6f.'31 j -3 119* Apr ‘00
Leroy AC VAL I*tg 5a*381 J Reg|stered168} J 117 Oct *08
BtLAIMt latextg4*a’'4T F-Al 106 sale 106 106 1 : 8*...1923 F-A 131 ...... 131* Dec *98
3d extg fit,. ...1947 ,M-N 105 .. 107* Apr'99 106*107* Registere: ot S. .1928 0- V ISO Sep.'98
OenoonryAIdg the '31'A-0! UO* Sale 110 ill  '461 105 112 Prior Uenr A 1g g 4s 1997 104" sale’ 04*
Geneon stamP td« 5«'811A- O ill* Mar‘99 110 111* Registere 104* gale h&n; 104*
Miss Rir Bdga. 34 Ghlc AAU Genera] Hen g 3s 67* Sale 67*
Mob A Birtn priorileng 5a*45 J - J Registered
SmaoO... . J- j i Wash Cent 1stg .104 04* *97* 95
Income gold 4s. 1945 J - Nor Pac Ter Oo 1stg 8s.1083 K Apr *99
em ail .- Nor Ry CaL Sm Cent Pac.
Mob A Ohio new gold Ge..*37'j- D 180* 1*9* 135 130 Nor Wls. 3*4 O8tP M AOQ.
1st extension gold 6e.1987i0.ji 116* Apr'99 117 118* Nor A South 1st g 5#,... 1041 M-N »02 J'ne'98
Generalgold is....... 19881IM- W 87 Sale 96* 87* 62* 88 Nor A Westgeng 8s..,.1981 M-N »80* Feb'90
MonSfom Dir 1stg8«. 19471P- A 10«* 108 May'00 108 108* New Hirer 1stg 8*.. Iea A-O 181 133 188 Nor‘08
BtL A Cairogngis,. 1951J -j ImoprrmtAext g 85...1034 F-A 123 117* Aug'08
Monawk A Mai. 3% N T CA AHj ?ng 5a...1932 3 -3 108 01 Feb'97
Monongaheia Kir. 3*4 B A O ecto VAN Blst gng4s 198v M-N 100 100
Moot Cent- H*St P M A M. N AW Ry Istcong 4s.1996 A-O 94* Sale 04 95%*
Montaak Ext. 3** Long Is. J Rs~-téred 109* A-O
Morgan's JJI*AT. 3* BT Co. A-O
Morris A Xeaex. Del LAW H
__eshChatABtL let7i.'I3 J-J 133 133* Apr‘90 183 1S2* / | IndAW. Sm CCC ABtL
ix 3d6#.... ...... 901 J-J 105* Noy‘97 oceeeene U hlo* Miss. 3*4 BAO 8W
1st oongoid fle 19*8,A-0 106 Sale 105* 108 105* 10b* Ohio RIrer RR 1stg &, 1936 J-D 103 Jaxu'98
*al6eTAPD.......1917-J - General gold 5s..,.,...1937 A-O
1st6a MeM MW 4A1 1917 J - Dm ABtL 1stg 4s.0 1901 J-J 78* 81* *81*
1st gold6a Jasper Onh, 1933 J -J 115 Mar90 115 115 Ore A Cal. 8m 8o Pac Co.
Swsh Flor ASMC. 3*4 LAN OreR%ANarlstsf g6«.190P J-J 131% 114 Ma
New HAD. 8**N T I1f HAIJI Ore RR A Naeoon g *s..i94e J-D 102* 3
V' JJane HR. 3** NT Cen?- Ore Short LIn« 1stg 6s.1922 F-A 181* gale i31 131*
N J Southern. 3**Cent NJ Utah A Nor 1st7 1906 J-J 121 Mar'0o0
New a CIn Bdge. 3*4 PennCo Gold 5s...... , . 1926 J-J 108 May*97
NO4NS pr|0r||eng€s IVISA-Ol .. x QreBhlIr—istoonc 5s...1946 J-J 111* Bale til* fir
ST B! Man Bch. "8 L L ST j Non-onm Inc A 5*.... 1946 Sep.4 89 Sale 88* 80
N Y Bay Sxten HE. 3**LL 1 Non-cn Inc BAcol tr., 1948 "et.i 1. 72 71 71
* YCentAHR -1st7a. 1903 J-J U5* 115* 113* 2 114) Orwego A Rome. 6m N T
Registered — .*....1903 J -J 115 114* Apr*90 U4) m117* 6 c FA St P. 344CAN
Debenture 5sof. 1S84-1904 M-R 107* ...... 108* May 90 J-D ,t07 105* 105*
Registered ...1894-1904 M- H 107* 118* Jan.‘99 111* 118)3 X aoof Missouri. 844 Mo Pac *
Reg deb 5* of ...1n**.1904 M -8 1C? Panama Istsfg 4*a....1917 A-O 102
Debenture gis.,1990*1905 J -D 104 ...... 103 May'99 105 105 * f enbsldrgrts.. ,,.,. 1910 M-N1
= No price Friday! these are lateet bid and asked this week, t Dae Jaxu t DaeJan. yDue Jane. 4 Due May. 1 Due Nor. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—TJUL, d ELECTRIC, dc

Teleg. Ar T*»lrph, Bid- Ask.

Taiep.—| Boat Ut
k,l P ’\M 50
Soid &‘}to 1‘1% (22
JBonds
Hudson Rirer Telephone |b-|-l
tnteraa?ton Ocean...,,,.,
Mexican Telegraph,..... W
Mexican Telephone—-m Boet. List.
Mew fine Telep—Set Boet on list
Northwestern Telwraph, 115
N T ANJ Telephone.. 130 186
Se 1930...cccccveienes o MAN 113
Pacti?«A Atlantic,.......... 75

Teleg. A Telrsh. B,d

Boothern A Atlantic 02 95
West'n Union Teleg—N Y Stock Exch

Ask. (| Electrlc

Bid.

Compltnles

Eieotrlc Co-*

Toronto (Cao.ti

1.t =0.

Bid. Ask.
18»X now
7 100

0 Ti. >m HonstWe ilcgOo*
Hf:1t2d BJeCIAAP Co'iref 19 18
98N

Electric C' ernpanlc* . Stock Exoh (R-ﬁMCb }103 lE%\AN
Allegheny Co Light Oo.,. 106 175 i Ut

43 48 i 180 Ferry Com pan lee,
Br'dgprt (Ct) EI Lt Co.25 t 41 45 1 5 ft  Brooklyn Ferry-Stoolr .. 41 42
Consol Electric Storage. 10 20 Mo Bdlson Electric. 25 28 Bonds 5s,............ 98
Eddy Electric Mfg Co~25 t 13* 16 Do preferred...... 67 00 Metropolitan Ferry—5s.. 110
Edison EI 1l Co NY—N Y Stock Exch 190 93 NJ4NY Ferry-Stock..
Edison El 11 Co Bfk—N Y Stock KiGh New Har (Ct) Klee Li Co; 185 1st 55 1948............. TAJ 108 | 6
Edison Ore Milling Co,, 10 I Rhode Island Klee Pro 20.1 118H 125 IAod Interest, 1 per sb are.
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Price Week's Range
BONOS. I Friday, Banffe or since
W.Y.STOOKEXCHANGE May 12. Last Sale. Jan. 1.
Week Ending May 12. ) .
Bid. Ask. Low. High No. %‘f‘iv*' Tigb
Ptnn Cogu Istg 4*s 1921 J-J 117 110 117* May’99
R ESt0700 0 e 13 113 Marge  118* 115
E E:ds*gool trustreg. 1937 M -9 102 Nov'98
A8tLoongug 4*s—
Series Aol o0 11040 A-Q 115%.... 114* Apr’99  114% 116
Series B gnar 1942 A- O 115* Sale 115* 115* 114 116
Series Cguar... .1942 M-N 113 Nov’'98
Berios D 4sguar........1945 M-N 107 Dec *98 . .
Pitts CIn A StL 1s 900 A 105% Apr *99 105* 107
Registered. 900 F-A 109* Apr'97 .
Pitts Ft W A 912 J-J 141 Mar*99 138*141
J-J 140* May'99 140* 140*
. A-Oi
g X A-O 112* Apr'07
Registered................ 1932 A-O
CJ*t A Pittsoonst 7s.i900 M-N 104* . 108 Apr*99 108 108
Uengug4*sser'sA.1942 J -J 120
Series B......ocooene 1942 A-O 118
ErleAPittgug3*s B.1940 J-J 100
Senes C......ccoveveeeens 1940 J-J 100
GrHAlexistgug**s.1941 J-J :
AUegh V&l gengug 48.1942 M-8 102 Nov'07
NAC Bdgegengug 4*s.’45 J -J ,

Penn RR 1st real es g 4s.1933 M-N 108 May’'97
Oon sterlingg 6s......... 1905 J-J
Con currency 0s reg Q*Mt
Con M-8

g SfI-N
Cl A Mar 1stgu g 4%51935 M-N
ONJRRACangen 4s.1944 M-8 115* Feb.*99
DR RKA Bge Istgu 4sg.'Sft F-A
Sun A Lewis Istg 4s..1930 J-J 108

Pensacola A At. SeeL A Nash

Pto DecA Klstg6str rec.’20 J -J 100 101 Mar'99 99 101
Brans DIv IstgOstrrec.’20 M-8 94 07 94* May'99 93* 97

2d g 5s tr rec 1st pd.. 192(5 M-N 20 Dec'98

Pto AEast, SeeCC CA Stl.

Peo A Pek 'Unlstg 6s.. 1921 Q-F 126 120 Apr'99 120 120

% ............. Feb., M-N 100 L3O 100 100 100

Pme reek reg guards 1982 -D 137 Nov'97

PittsCIn A8t L. SeePenn Co.

P CCA StI*. SeePenn Co.

Pitts ClevATollstg0s..1922 A-O 107* Oct»' 98

Pitts AConnellsv. SeeB A O.

Pitts Ft W A Ch. SeePenn Co.

Pitts June Istg0s.. 121  Nov'98

Pitts A L Erie—2dg

PittsMcK A Yo—IstguOB '32 J
2dguar 0S........cccceveveeene 1931 J
McKee AB Y Istg 0s.1918 J

Pitts P A F 1st 1916 J 90 Oct.’98

Pitts8h ALEI (o] 113 Jan.’99
Istoonsolgold 5s J 98 J'ly’'97

Pitts A West Istg 4s J HO 99* 99* 98 *

M A Co oertf: 100 99*  09* 98+ 38~

Pitts Y A Ashlstcon5s1927.

Kendlng Cogen g 4s... 1997 87* Sale o* 87* 85* 90*

87*Mar 99 87* 87*

RensselaerA rar. See DA H

Rich A Dan. 8ee8outh R

Rio Gr West 1stg 4s-—1. 39 1l 98 Bale 97* 98 91 08
Utah Cant 1stgu g 4s.1917 A-OT 88 89 87* 88* 87* 88*

Rio GrJuno 1stgu g 5s. 1930 J-D 104 ~May'99 102* 104*

Rio Gr 80 1stg 3-4s....... 1940 J 73* Apr'r~ 72 73%*

Roch A Pitts. SetB R A P.

Rome Wat, A Og SeeNY Cent,

Salt LakeCIst Si 6s.'03-13 J-J
tJo& Gl IstgS -8-4s5..1947 ' J 81* Sale 81* 81* 81 84
StL AAT H. See llinois Cent.

BtL A Cal. See Mob A Ohio.

BtL A Iron Mount. Set M P.

BtL KC A N. SetWabash.

BtL M Br. SeeT RRA of Stl.

BtL ASF Zdé] 08CIA ..1900 M-N 113* 114 112* 112* 112* 115
id gold 6s ClassB........1906 M-N 118* 114 112* May'99 112* 112*
3d gold Os ClassO.......1900 M-N 113* 114 112* May'99 112* 115
1st g 6a Pieroe CA 0..1919 F-A
General gold 6s 1931 J-J 124* Sale 124 124* 122 124*
General gold 5s. J-J 110* Bale 110* 110* 107 110*
1st trust gold 5s A-O 101 Apr’99 101 105*
Ft8AV BBdgls . A-O 105 Oct.'97
Kansas Mid Istg 4s... J-D
EtLthA 8['):].R]'.?94§"”194' J-J 87* Sale SZ 87* 88>

outhw D1t 1s a... A-O 1 102

Bt L So. Slet IIIinoEsaCfent, 108

BtL 8 W Istg 4s efa. 1989 M-N 93* Bale 92* 93* *
2dg Alls Inc Ogd otfs..1989 j.Jj 54* Sale 53* 55 gé* ?._—,;

Bt Paul City Cab. cg 5s.1937 J - J 108*...... * ’ *
Guarlante)édlgolid gs L1937 3. ] 10b* Mar'99 108 108

BtPaul A Duluth 1st 08.1031 F-A 120 124 120 Feb'99 120 122*
2d 5 2191 A-0 112 114  113* Apr'99 113 115
1st 00 g J-D 100 102 1004 May 92 100 100

Bl Paul M AM 2d 6s A-O 121* 121 5% 121 124*
Dakota ext gold 6s. M-N 122 122 122* 125%
1stconsol gold 6s J-J 140 Apr'99 138* 140

Registered .1938 3- 137* Feb'99 137* 137+
Reducedtogold4*s 1983 3-J 119* 120 119 119 112*119
Registered............. 1933 3-J 106* Mar'98
seont Ext 1stgold 4s..1937 J-p '107* 108 May'99 101* 108*
Registered................ 1987 J -D 104 Jan.' 99 104 104
Minn gnllon 1stgoo J-J 122* Jan.' 96
MontC 1stgu g0s J-J 184* Mar’99 * *
Registered....... J-J 115 Apr'97 134*134
:]]-j 115 Feb'99 11S*115°
A-O no*. 110* Apr'99 * *
N P 110*113
A-O
Registered...... A-O
Will ASF Istg 5s J-D 120 Apr'99
Registered.. J-D

8t P A Nor Pac.
Bt PAB'x City. See O StP MAO

8 Fe Pres A Ph 1stg 5s.1042 M
8 AAAP. SeeSo Pac. Co.

8 FANPIstsf g5s...1919

stg 5 1934
Bdoto Val ANB. SetNorAW

)

100* Sale 100* 106* 16 95 100*

-105 107 100* Oct.’97
127 104* Oot,’97
112 Mar’'99

«<No price Friday; latest bid and asked this week, t Due June. *Due July.

OUTSIDE SECURITIES (6 iven AT FoOT OF 7

Ferry Companies. Bid.

N Y A E R Ferry—Stock. 08
Bonds 5s of 1932.MAN 4 98

Ask. Miscellaneous. Par. Bid. Ask.

72 Amalgam’dCopperiw. 1. lOOH 101
90 AmergAlr Pow%‘% &

49 50 Amerlo'n Axe &Tool 100 20 31
ISt 5Siiciiiiiiieeereee 110 112 Amer Bank Note Co0...50 t 47 50
05 90 American Beet Sugar.... 35 36
NYAB8 BTrans A Ferry 20 30 Preferred H 80
Bonds 5s of 1906. MAN 4 87 01 Am Car A Foundr &%* 24
10th A 23d Sts Ferry....... 02 Preferred........ . 88« 84«
I1st mort 55 1919...JAD 410 100 Amer. Caramel-
Union Ferry—8tock........ 40%* * Common.. 50 00
1st 5s 1920............ MAN 4101 10% Preferred............. 100
4Buyer pays accrued Intere ft. Amer Press Asaocn .. 100 102 107
tPrice per share. American Screw....... 250 t.... 202*

BONDS Price Week'’s
g Friday, Range or tine
N.Y.STOCKEXCHANGE May 12. Last Sale. Jan. 1

Week Ending May 12.

Bid. Ask. Low. High. No. Lour.Higk
Seab A Roa 1st5s.......... 1926 T-J 104* Feb.’08
Car Cent 1stcon g 4s. 1949 5 . 3
Sea A B Bdge. See Bklyn HI.
8od Bay A So 1stg 5s...1924 3.3
So Car AGa 1stg 5s....1919 Mm-N 109 100* 108* 100 25 102* 111
Southern Padflo C o-
Gal Har ASA Istg 08. 1910 F-A 114 Apr’90
20 g 7S 5J-D 110 Feb'99 110 114
Mex A Pacdlv Isths 31 M-N 102* 8ale 102* 102* 100*105
Hons AT O 1stW AN7s.’03 3.
1stg 5s Int gtd.........1 J-J 112 112 io7* iis"
Cong Os Intgtd. 19 A-O 112 Mar *90 112 118
Gen g 4s Intgtd....... 1921 A-O 89* Sale; 88* 80* 87* 90
Mor%an sLaAT 1stg OS '203-] 120* Feb.’On
.......................... A-O 140 139 Jan.*99 130 189
NY T A Mexgu Istg 45 12 A-0
Ore A Cal 1stgtd g 5s.1927 3.3 100 105 Mar'99 97 105
8AAA Passlstgng 4s.43 3.3 82 80* g2* 114 77* 80
Tex ANO 1st7s.......1905 F.A 110  Dec’98
Sabine dlv 1st g M-S 106* Nov'97
CON g 5S.urerinans 3.3 105 105 106* 102 100U
SoPof Argu Ist S.*09- 10 3-gv 113* Balel 118* 118* 109*114*
8 P of Cal Istg 65 '05-12 A -0 122 Apr'99 112 128
1stcon guar g 5s..1937 M-N 102* Nov'98
Stamped........ 1905-37 M N 100* 107* 106 109*
A AN W 1stgug 58.1941 3.3 100* Sale 100 100* 90 101
8 P Coast 1stgu g 4s..1937 3.3
SPacof NMex 1stgBs.'ll J -] 113* Nov'98
South Ry—1stcon g55..1994 j.3 110* Sale 109* 110* 273 103*111
Registered.......cc....... 1994 3.3 100* Mar'99 106* 106*
Mem Dlv Istg 4-4*-5s1090 j.J <110 113 107* Jan.’90 107* 107*
Registered.............. 1996 3.3
E Ten reor lien g 4- 5s. I938 M-8 108* 108* 100 109
Registered 38 M -8
AlaCenRlstg J-J 112* Aug'97
Atl A Ch Air Line Iuo. 1900 A-0O
Col A Greenv 1st 5-0S.1910 j .J 117* Mar'99 117 117*
HTVaAGalst7s....1900 J.J 0105* 105* 105* May’'99 L04* 105*.
Divisional 1930 -3 117 ... 117* Apr'99 114* 117*
Conlstg 11950 M-N *116* 117* 117 117 115 119*
GaPac Ry 1stg 6s....1922 3.3 <124 __ 124* May 99 124 124>
Knox A Ohio 1stg Os 1925 J-J =L24 120 125 125 U0 a25
Rich A Dancong Os .1915 j _j ... 1*8 125 Apr’99 123 125
Equip sinxrundg 5s. 1909 M-S ;186 ..... 100 Mar’'99 100 100
Deb os stamped 7 A-O 100 Apr’99 100 100
Virginia Mid gen 5 1930 M-N ’Iihl ;}ﬁ.g 113* May’'99 110 115
Gtd stamped.......... 1930 M-N 110 De0'98

W OAW lstcy gu 4s.1924
West N C 1st con 08.1914
3 ANAla.
Spok FaIIsANor Ist 08 1939
Stat Isl Ry 1stgu g [*s.1943
8unb A Lew—See Penn RR.
SyraBing ANY. SeeDLAW.

oL owm
ol L

90 Feb.’99 90 94
120 120 120 120*

er Aof StL 1stg 4*s.’39 o. O 111* Dec'98

J- 1stcon gold 55.1894- 1944 EF-A 111*114%*.
StL MBgeTergugb5s.1930 A-0O 103 Oct. w

Terre Haute Elec Ry g0s.'14 Q-J*

Tex ANO. See So Pao Co.

Tex&P R E dlv Istg 08. 1905 M-8 =104 ... 105* May'99 105 100
Istgold 5S.. ..o 0 J-p Iltt Sale 115* 110* 10 109*116*
2d goldmo 5s, Deo 2000 Mch. 34* Sale 53* 54* 27 45* 50

Bng trust Co ctfs.

537* 54* 150 53* 54*.

Third Av 1stgold 5 J-J 128 .. 128* May’'99 125* 128*
Tol&O C Istg 5s... J-J 100 Sale 100 6/ 104 107
West'ndiv Istg 5s. A-O 103 105 102 Deo'98
General gold 5s . J-D
Kan A M 1stgu g 45..1990 A-O 88 88 80 89
Tol Peo AW Istgold 4s.1917 3.3 82*... 83 Apr99 78 83
TStLAKO Istg 6str.I»10 J.p 108 Sale 105* 108 92 108
Ister A Dol 1stog 5s.1928 j.p 100 Sale 99 100*
nionElev. See Bklyn Elev
Un EI (Ohio) 1st g5s...,1946.0 107 .......
Un Pac—BR A'lg g 4s. 1947 J-J 106* Sale 100* 106* 287 102* 100*
Registered.......... ... 1947 3.3 100* 100* 4 104* 100*

UnINJRRACCo. SeePa.RU
Utah Central. See Rio G W
Utah A North. SeeOre 8 L.
Utica & Black R. SeeNY Cent
er Val Ind AW. See Mo P.
irglnla Mid. See South Ry.

Wab RR Co Isths 1939 M-N 114 115 21 113 117*
old 5 1939 F-A 90 99* 23 94 100
L1939 3.3
1039 3.3 34* Sale 34 8574 454 33* 38*
Istg 5sDet ACh Ext..1941 3.3 111 May'9* ... 105* H1
StChasBridge Istg0s. 1908 A .0 110 May'99 .... 109* 112*
Warren RR. "SeeDel LAW
Wash OA W. See Southern .
WestN YAPa- Isths 1987 J-J *113 113 114 108* 114
3-4s... 1948 A-O 64 63* 64* 54 65*
April, 1943 Nov. 22* Apr'99 14* 24>
West No Car.  See South Ry.
Western Pac. See Cent Pac.
W Chic 8t40- yrIstourSs '28 M-N
40yearc0n% 1930 M-N 07 *
West Shore ee N ent.
W Va A Pitts. See B A O.
W Va CentA P 1stg 08.1911 3 -3 113 Jan.'99 113 113
Wheeling AL E 1stg5s.1920 A-O 105 105* Apr'99 104 108
Trust Co certificates............ 105 105* Apr’99 105* 105*
Wheel DIv 1st gold 55.1928 3 -3 95 100 00 Apr'99 98*
Exten A Imp gold 5s.. 1930 F-A 88 93 92* Mar'98

Wilkes AEast, SeeN Y 8 A
WII A Sioux F. See StP MAM
Winona A StP. SetCANW
WisCentColsttrg5s ..1937 J-J
Engraved trust certificates.
Income5s.....ccviiieines 1037 A-O*

GAS &ELECTRIC LIGHT BON
Atlanta G L Co 1stg 5s.1947 J-D
Bos U Gas trctfs s fg5s..’39 J-J

34 Nov'97 s 72
Sale 09 71* 90
8H 0 4% 4% % 8 10*

91* Oct.’98

Bklyn U Gas 1stcong5s..’45 M-N w118* 118* 118* 118* 110*119*

ChGLACCo. SeePG&CCo
Columbus Gas 1st g 5s..1032 J -J
Con Gas Co. SeePG&CCo.

DetrthltyGasgSs .1923J-J 101 Sale 100 101 53 95*102*

—* Gas Co con Istg 55..1918 F-A

101 Apr99 .... 95 101

Due March, irDue Jao. 4 Bonds due Not. aThese are option sales.

Miscellaneous. Par. Bid. Ask.

Am 8oda Foun—Com. 100 5 7
1st preferred ..........100 50 50
2d preferred... ...100 12 18

Amer Smelt & Refl’ g—See Stk E x list.
Preferred—Set Stock E xoh L 1st

Amer8t.eel Hoop—tfee.Sto ck Ex. List.
Preferrdd........ —See sto ok Ex. List.

American Surety ......... 50 222*

Am Typefo'rs—Stock.100 49 51

Amer'Sewing Machine..5t 2

Amer St.rawboard.,

Amer Wringer com
Prefo s

Miscellaneous. Par. Bid. Aik
Amer Graphophone....lu t 18% ifM
Preferred............ 10 t 1S%4
Anderson (John) Tob.100 11 12
Automatic Vending...10 t 4
Barney A 8m Car—

Common. 25

Preferre 93

0s 1942 ... 108
Bergn A Eng

Blackwell's Durh Tob.25 t 13 6
Bliss Company—Com..50 r 07 63
Preferred......cco...... 50 t O0<2x 03
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May 13, i899.] THE
Fries Week's  ‘e-s Range,
BONDS. £] Friday, Range or . since
R.Y.STOCKEXCHANGE May 12. LastSalt. | i Jan. 1.
Week Endi M 12. . .
eek Ending May Bid. Ask. Low. Sioh. No. Low High
1q,El W ist coot g 5s,.1910 31- £ 110H........ 110)4 May'99 110 112)4
litcoQg 5s.......%. 11995 J-J *123)4.. . 123)4 Apr’'99 120)4 134
Brookd/n lst g5s.....1940 A-Oj *109 . 113)4 J ne'97
Mred A- OJ]
lit CDBIl 1939 J - 93
Bg Q™a LN Ylstwag 5s..*39 .>1-8
G%r?éll'):eu%lo %Ieetb%%ar ]_S«aUI D 117ft Sale 117ft 117ft 109 117)4
Gr Bap G L Co 1st g oe. w915 P- A
K C Mo Gas Co let « 58.1983!A -0 .
'[*oGa>>*LC00fStLIS|gSs feQ-J* 109 109ft 109ft  Si 106)4 U |

Smistil bomdts ............... 1919
MutFuelGaaCo Ssr PeopGas

QFR

Peo Gas AC Istgn g6a..1904 M-N

100ft Apr 99 1169)4 109)4

SM&a g 1904 J-D v % 107> Fe b’ 9 107)4 107;4
l«t 00asol « « . .........}MS A- O 124ft May’ 0|>> 188 127)4
SararlldlB* g|55— yi 2 106 Dec'98
actlstere

Ob«G»IIACk*I»t*»*S» 82 J-J illft Sale HIM HIM 109ft 113
ConOCootCM«tgnl- 3*J-D 113 lie xni4Apr'99 107)4 1lift
BQG A KCh lit *a*8.. OSJJ -J 107H 106 Feb’'99 106 106 .
MaFuelGu In *ng5. 19%. M-N 106 105 107)4j

W «tn Gu Co col tr g5a...'S3 M-S

MIBCHL,I,ANKOUS BON DA

Aduu Bx—Col trg U.1B48 M-8 105

Am SitOU deB*a»..
Am DAAImp5s. 3«00

|#oo :Qa-F|.t05

Am Splrlt Mfg 1stg 8s. 1015 M- K 89

J «i.in<s|!
DVcW AW H IIIfts 1M5
riAhCoAl Min. Sm T

L)

AR.
V/blcJoA StYdcol gSa ID15jJ - J
g-J

Koo-csm. tneoaj,,
Cl*ari Bit Coal Sm NYCAH
ColCAIlIn * 8. B0OO
OolICA | IMTCogUgSt 1909

5s.19Q

Coup oln i
& E%eu%" N9 5513813

CcmCabI«CoXsth .9397
*2

91*

107)4 Apr *99
101" Mar'98

105)4 105 105)4 4 104)4 106H
105 105 15 1105 108)4
89 89 8! 35W 94)4
Bale ; 91 9lH 35 84)4 98)4
109)4 Feb*97 ...
103  100)4 Apr*99 e*- 100 100)4
103  Nor*96!
89 89 15 86 904

108*4 Nor*98

Registered. . 397 104 Feb.’98

eBardel CAL*<TCA41.

el Ail Can. See RB bonds
Dot MAM Id gr 3it# BAU9I1 A-O 304 33 18U 21 43 ]_1@4 83)4
BrteTATooltrgaf5S...1926 J - J 110 Jan.'99 no
Or Rit Coal A C 1st g J*.X919 A-OJ] 95)4 Jan.*97
Hack Wat Root 1st*5*.1936 J -J |l s "
Q«nd BCo 1st=f <6«--19SI M- * UI Aug'97
Hoboken L i U 5a. 1910,M-N e e s -
111 Steel Co deb 5*. 1910 J -J 99 Jaa.*99 99 99
A Eon-eonr deben fle»..191* A- O 70 Apr*97] ..
fcron Steamboat Co 6s,. 1901 J - J X
Inti PaperCo litcoo gds ‘I* V-X 113 May'99i 119 1134
Jeff4 C earCAI 1st* be 1926 J - D M*r'97;

3d G 5Suiirciriirieiernins 1930 J-D V*y*or
Knlck Iea (_(I_Zhlc) let*5e.1928 A-O: #7  Maj-'B* 97 101

et TAT 1stif g 55.1918 M S

Bettered . 1913 M N Vasae e t.,to

Mich Pen Car Co H 103 103" Feb'99 103 108
Mat On Tel Co. See wn Un. """

at StaerMfg Col* tgGS 20 M-N *100 100 100 8 100 104
N News SAD D5a.19%0 J-J1 .
MTANJTeIgeogSecy 'tO M-N 1-uMl --

Y A OutlLend 1st g 6* 1910| F- A
; M-N
= Noprice Friday; these are Iatest bid and asked this week, t Due July * Du# May. | Due April.

OUTSIDE SECURITIES (Glysn at foot of 7 oohsecutivk pagks).

EoWeetn Teleg.

8*4 WeeACa l
Peoria Wat e6*

-~W9o.t

MlaeHlanrotas. Par.] Bid,
Bond A Mart Goar... 100 ~56*
Carter-Crame—PTef. . 100 55
CeOulold Co.. 00 90
Cent America Trinsit.ioo
Cent ITrew rks—Cota. 100 to*

Preferred..,........ 100 86
Chateauga OreAIer 15 39
Cbes A u Grain ED—Inc.. ég
Cheeebrou% Mfg Co. 100 840
CladIn (Et B)-Utpref.l00 100

3d preferred........... 100 96

Common—See 8tock Ex Hat.
Clark Mlie End Thr'd.100 75
OolUcs Co. no
Oonaolid Ci . 50
Consol Flrew'ks-Com-100 5

Prefenixl.. .100 «o
Con Kan C Sm ef.35t 37)4
Consol Bolling Stock.100 31
Coot. Tobac. Co—  Stoc k El.
Crampa’ Sb A En Bldg. 100 05
Diamond Match Co...100 139H
Electric Boat....... 31

Preferred.,.......
Electric Vehicle—Sr* Phi I. list-

Preferred.. .J
Bppens 3m A Wiem [I00i ...
Eastman Kodak Co...100 100

Bm A Wastera Trans, 50]f 87H
Fidelity A Casualty... 350
Fidelity A De] (Balt) 50 1307
German Am Real Eat,100 38

oodyear Shoe Machine.. x 49)4
Gorham Mfg Co-Cota. 100

Preferred.. ..100 1Xx4
Oreat Fails Ice.. ., 100 145
Hartford Carpet Co..100 68
Harana Commercial 63)4

Preferred............ ge)
Heek-Jonea-J MIU- Pf 100 4

I1st6s 1983............ AS 98

eCg-tlall- Mar(asst p d) 3

Preferred (ass? p’'d) 100 16

Hocking Valley—See 8 'k Exch.
Hoboken Land A Imp’t 110

5s.. 105
laterci

onal t100; 90
labemaUonal N*arlg 1001 103
Internet. Paper—SeeBtk Kxcb

13

ol

Bonds 6s
Intereational Power..
Internat’i Pump—Com

Preferred
Internet 8Ut«t—

Do do

Do do bonds- I......

Iron Steamboat..,,...100

Oe 1901.....cccceveene J&S 50
John B Stetson—Com. 100 75

Preferred ...,,,,, 110
Journeay A Burnham. 100 9

Preferred 26
Kent? Dinilrs AWar oss 17

Preferre»3 -

Kulckerh'r loe~Chlci
Knickerb low—Raids 5s..
Lawygrr Surety,.,,,, 100

: 70

36
list.
140)4
96
50
115
90

110
88H

=]

List.

Mtecetlnneoua. Par. Bid Ask
Lawyers’ Title Ins.... 100 166 165
Liberty Silk M |IIs- 100 no
Preferred.......... ..100 .85 90
Lotlllard] P)—Pref.-.100 130 36
Madison So G—Stock. 100 f.
3d 6e 1919.. .MAN 95 85
Maine 8 .50 30
Merch A Miners’'88....50 60
Micb-P Car 1st 5s*43MA8 109
Minneapolis Brew 1st7s. 105
Hosier Safe Co....... 100
Monongahela Water...25 t 41H ......
Nat Biscuit—Sec Slock Ex List.
Nation.! Caak*tCO...100 45
Nat*] Gramophone .100 79 79ft
National Haw—Pref-. 100 25
National Bait...... 53

Preferred..,.,. 73
National Barely
National Wall f*ap«r. 60
N, E Elec. Veh-Trans.... 1t* 13
NY Loan A Imp......... 100 so
N Y Biscuit Os 1911. MAS 114 117
New J«r 7,Jne A Iron..100 130
N Y Air Brake-Sss NTS took B xch.
N.Y. El Veh. Transp.100 BI* 38
Nicholson File Co........ 60 t 25
Nicaragua Construct. 100 10
OtFI’S Efleratgr%om gg 35
referred,.,....
Pa 109+ 111
Peck, 8to» A Wilcox..85 t 23
i 10 40
0t b
Phil A WU Steamboat.50 t 66 70)4
i Planters’ C mpress 140
Pneumatic Gun Car'ge. 10 t 35 =40
Pratt A Whita—Com.. 100 4) 8
Preferred ................ 100 40° 50
Pressed Steel Car—See 81 ockEXx list,
Preferred—See Stock E xob. li st.
Procter A Gamble....100 34t 375
Preferred 100 100 aoO
epublic Iron A Steel.... 35 36
referred 63 64
Subscriptions_.... 88
R.LPerkins HoTseSh.
Preferred ,.100 *Or >
Roy Bak Pow pf 99* g9*
Rubber Goods Mfg 30*4 32
Preferred 81 n*
25 t 65
Safety Car Heat 130 I'45
acbwanchUd A Sal xb 100 38 4
Seroet-8olray deb 5Ss. 101 103
Simmons H'rdW-Com.100 140 145
Preferred.. 100 125 130
Singer Mfi .100 480
Standard 100 485 487
8tan. Dt*L A Die 8to ok Kx. List
Stand Und'rg'dCnbie.l0O 30
Bloss 1A81st. «s 1917 FAA 103M ......
Southern Cotton OU.. .50 f 54* ,,,,,,
gtat UI RT 1st6s'13AAOQ 107
2d 55 1926................ J&J 05
BtUIw- Bleroe A 8m-V.100 90
Swift A CO.evveeeen 100 100 102

919

Price Week's 15 Range
N.Y STOBC(I)('\I;E))(%HANGE i Friday.  Rangeor since
s X May 12. Last Bate. Jan, 1.
Week Ending May 12. i
Bid. Ask. Low. High. No. Low Sigh
Pl Valley Coal 1stg 6s1.1920 M-N
Procter A Gamb 1stg 8s../40 J - J
St L Ter Cnpples Station &
Prop Co 1stg 4)4s 5-20 yr'i7.J-D
8 Yuba Wat Cocon g6s..'2S J - J 101 Feb'97
Sp Yal Wat Works Ist 65./06 M-8
Stan Rope A T 1stQ8s..1948 F-A 87 ... 85 s 43 84)4 90*4
Income g 5s.. .1946 ... 27)4 Sale  25)4 28)4 461 23)4 35
Sun Ok Coal 1stg sT'0B-1912 J°D
Tenn Coal T Dir 1stgfts.1917 A-Ol .. 108 107)* Apr’'99 101)4 110"
Btrm Div 1st con 1917 J-J . 109 109 109 101 111~
Cah CM Co 1stgug '65-.32 J-D
De BarCA1Cogug 6s.*10 F- A 103 Sale 104*: 98 106
US EuvelCo istsf ds 191S J-37
D S Leath Co s fde s."13 M-N J19)* Apr’99 11694 119**
West Union deb 7a. . 875-00 >1-N <102 107)4 107)4 1 107)4 X07)4
Registered......... =108 105 Mar'98
Debenture 7s N <102
Registered I-N 102
Col emit car 5s........... 1938;J -J 11G& May’'99 113)4 116*4
Mat UnTelsfd 6a...1911 M-N| 110 May'99 no 113
Northwestern Tel 7s....’04'J - J
J-J
d

STATE SECURITIES.
Alabama—Class A 4t05.1906 J - J
Small..

Class B
Class C 4s
Currency f ...1920 J -
Dial of Columbia— %*653 1924 F-
Louisiana—New con 4a.1914 J -
Small
Missouri—Fundin
Nortu Car—Conso
Small

«k..

SoCaroIIna—4)4# 90-40. 1933]
Tenn—NewseUlem’t3s. 1913
Small...cooies v
Virginia fund debt 2-3a. I99I
Registered
6* deferred eertf*

t_.)>t_.

Pas...

UNLISTED BONDS.
Ateh Col A Pec *streta....... .
Atch J Co A West rt* tr ctfs.
B A O prlien 3t-|s(w I).1flI25

1st mort 4s (when Issl. 19481..

“Cen. P~c,M.3A4s (when Us'd).
1st mtg (when ‘issuedi,.
Co* A South 4s (wheu issu
Metr W8 Ei(Cblci "irtls 5930
8iLIM ASonewSOy 1# (w]> ....
-ou.pae.col.tr. 4s (When ts« 1... .

| Bonds dua January.

* Banks marked with a asterisk (=)

90 H 4 Purchaser also pays accrued Interest.

4 dale at Htock Exchange or at auc

allgl record seggseventh ga otV

1087 108™ 10SV4 108*4 *Vs
108*4 Sale  108)* 1084* 133
112)* 113 1130* 112 3
113)4 114 112*4 ns*< 22
12rf)4 130 129)* May'99
129)* 1SO)* 1294  12-»4 ***4
112;4 12))4 112" Apr'o9

112)4 112)* 112)4  113)4

no 112)4

108*4 n o
109)4 169)4

108 108
! 96)4 98
95 ! 95" 95
83*4 83 84 34 118 83)4 87
* 5x oxgx 8*4 Apr'99
62)4 62H 63)4 71
63 Apr'99 63 64
DB Sale 984 99 96 MH
10*  Sale 100)4 101M 1271 98 |fu4
Bal 90 ofl 25 96
38| 14 86 Bg u
lot* 11 100 102a
gn 19‘}6* S8S  sr vss*
90ft Halo 95\M  96ft 150 93 98*4
H63 8 le  85)4 I *5)4 68
8514 8%  85)4 129 5

TDue August. aTheso orooption sale

BANKS & MISCELL'S

illltceUaostBi. Par, Bid. As >llwcfUnnr-onw, Par. Bid.
Swift A o, st 6s Hue** no Uo Bwlton A 6 pref..50 t 61  61)4
8u*q Coal 6s 1911....JAJ ISO* 122 Union Tobacco subs ..... 188 140
Term Wareh—Stock.. 100 10 Union Typewr—Com.100; 31)4 28

1St 6«.cnunn .. 70 1st preferred... 100 116

Debenture 6s.. 70 2d preferred ....100 118 118
Texas A Pac!60 Coal 100 "05* 75 United Shoo Mach.-Sr* Bj ost, Li sh

1st 0s 1908........ 107ft U 8 Glass—Common.. 100] 38
Title Guar A Trust.. 100 340 360 Preferred........... 1000 SO 65
Trenton Pott—Com..100 16 30 U 8 Projectile Co....... 100 90 100

Preferred .,,,....... 100 50 00 U.8. Pneum.llor*©Coll..l f 1ft 2
Trow Directory-iNew.!00 50 55 Waguer Palace Car...100 184 188
Union Bwitch A Signal.50 t 43 43 Westingh Air Brake.. .50 t221 322

Bonks. Bid. Ask. Banks Bid. Ask. Banks.

Broker* QU otati Broker* otati an*. Brokers' Ou otati *tu.
N, Y.C March Kxon. 120 Mech A Tra*. 250 260
Amerlca* . 1420 Merchants'.. 176  »rt» Nassau ......

Am Exch.... tlwO Metropolls*.. 875 Nat City...... 345
Astor 400 Mt Morris*.. 250 800 North Side*.. 160 176
Bowery#..... 1300 Mutual*...... 135 145 People's*.... 190 195
Broadway— 1235 845 j Nassau*., .. Schenn'rh’n* 140 150
Butch'sADr,. 79*4 New Amst-*.. 370 17th Ward*. 105 115
Central........ 11SO NewYork Co. 1450 Sprague....... BOO
Chase. J 400 NY Nat Ex- 116 20Lb Ward*.. 140 145’
Chatham tSll New York. 830* 4 Union*.......... 115
i 4100 4800 19th Ward*.. 100 Wallabout*.. 105
4 Ninth. .90 95
3 North r, 180 Triiet Coe.
Onental*.... 200 N. Y. CITY.
Columbia*... 65 Pacific*. 170 Am Dep A L.
Commsroe... t339 Park.. *538 AtlantiaTr.. 315 235
Continental . 130 140  Peoples 200 Central Tr'st. 1950 3025
Com Exch*.. 64720 3870 Phenix un* 4 City Trust... 375
East Rirer.- 135 Plata* 00 Colonial...... 420

i 11th Ward*. 300 Prod Exch*.. 120 Consolidat'd.

i Fifth Are*.. 3000 8300 I1Republic.... i!95 Continental . 300
Fifth.. Rlrersido*... 100 Farm Ln ATr 1850 1485
First.. . Seaboard.. 330 Fifth Ave Tr 350
First (St Isl) Second . 550 r Guaranty Tr 60 » 650**
14th Street*. 145* 165 Seventh.. 150 3l *Knlck'rb'ck’'r 360
Fourth 175 185 Shoe A Le'th *105 Manhattan.. a00
Franklin— State*, ¢ Mercantile .. 700
Gallatin....... ' 815 120 Metropolitan 375
Ganseroort*. 100 13th Ward* 1 125 YLUTTr 1400
Garfield, 1300 23d Ward* . 100 N'Y See A Tr 450

iGerman Am* 4118 Union.. . 800 North Amer.

Gorman Ex*. 340 270 Union 8q*,. 205 Produce Ex. 205
Germania*.,, 375 West Si e*, 800 Real EstTr't 800 835
Greenwich*.. 165 Western-—- 240 StandardTr't. 820
Hamilton' 110 Yorkrlll#*.. 200 State Trust.. 390
Hanover.. 700 Union Trust. 1860 1450
Hide A L'ath 115 BR'KLYN. U8 MtgA Tr. 450
Home*. 100 Bedford*.... 315 Unit. gfAtes., 1575 1025

]1Imp A Trad. 4580 611 Broadway 100 200 Washington 300
Irrin 00 Brooklyn* .. too 130 BRAKLYN.

Leather Mfr. 300 8th Ward*.. 95  Brooklyn Tr. 405
Liberty 300 107 Franklin....... 8C0)4
Lincoln 750 ., Hamilto

! Manhattan*. 4946 . lfﬁ Kings Co.... 325
Market A Ful 4280 Hamilton*.., 105 L LATr. 250
Mechanics'.. 4805 Kings Co*.... 4108 w/ Manauwn'rs. 275
Mech A Tra* Manufaot'rs. 360 Nassau 79
Mercantile.. 185 Mechanics*., 310 People’s. 295

are 8tate banka, t Price per share.

tion this week.
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Boston. Philart®iohia and Baltimore Stock Exchanges—A Daily and Yearly Record.

* - ice* Sales
gf* Share Prilce*-Not Per Centum Price*. ACTIVE STOCKS. of the Range of Sales in 1899.
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, T Indicates unlisted. Week. .
Wiy 6)’ May 8)’ May 9 May 10 May 11. May 12. 8hares Lowest. Highest.
Railroad Stocks.
-250 958 250 250 250 250 255 255 256 257 250 257 Boston & Albany.. Boston)  ..100 112 245 mar. 200 May 1
110 110 10914 110% 108 109% 108 108 ]2.2(7) élgg 109 109% gosion EIEvateldl “ 188 2,795 80% Jan. 110% May 1
. -237 338 = oston owe “ - 8 227 Jan. 240 Apr. 27
288 o5 190 B e Al i 190 180 184 h9 189 Boston & Maine.. “ .100 55 170 Jan- 191 M%y 8
3806 134% 131% 131% 128% 132% 130% 133% 132 134 ~ 131% 133 Chic. Burl. & Quincy.. - 100 27,78 124% Jan. 149% Feb. 18
144% 145% 145 140 =140 147% 141 45k 144% 144% 4i44 145 Chic. June. & Un. Stock Yds. “ ,-100 442 139% Jan. 150 Mar. 20
<130 131 129 129 <129 131 125 131 131 131 *128 130 Preferred. .100 23 124 Jan. 12 131 May 10
______ 123% 123% Chic. Milwaukee A St. Paui. (Phila.l .100 20 1120% Jan. 3 13'% Feb. 18
«35* «34% 35% mai 35% 3iH 31** <34% 35 84% 34% Choctaw Oklahoma A Gulf “ . 50 200 297% Jan. 3 37% Mar. 28
44  45% 44K 14H 44 45 1*X UK gg% ég% 45k 40X Cprefler{ed“f' N “ 188 1,22&8 43% Jan. 14 48% Mar. 29
onsol. Traction of N.J.7. “ . 57% Jan. 3 01% Jan. 12
-lie 110 117  117% iie% 117% 110% 110>* 118 118 110% 118 Fitchburg, pr . Boston) .100 117 107 Jan. 3122 Mar. 22
34 38 *34 38 e ..«*e eeeees Ga. Southern A Florida (Balt.) .100 35 Mar. 21 38 Feb. 1
t 03* 92 93 92% wax *90 02 1st preferred. . 4 .100 91% Apr. 24 95% Jan. 23
58 62 <60 05 2d preferred. “ .100 03 Jan. 11 70 Jan. 27
23% 24% 23% 24% 23* 24 34K 34X 24K 24X Lehigh Valley.. .(Phila.) 50 5420 23% Jan. 10 30 Mar. 9
13% 13% 13 13% x 12% 13K 13k 13X 13K 14-M Mexican Central. .100 5,150 5% Jan. 7 17% Apr. 27
§8x o3 92 92 .Y - 'if3 04 Northern Centra 66 55 90 Jan. 21 95 Feb. 0
51 51% 49% 50 47% 40% 40 5054 MIX 51 +50% 50% Northern Pacitto 1 2,4-n 42% Jan. 7 55% Feb. 15
-78% 78% 78 78  *T0 77 *T1% Zc1)'|H Z*gg L8 LI8X 1Tk OlzrgfelrredA igg %51) 70% Jan. 0 81% Jan. 20
- -209 210 209 209 200 0 olony.. 198 Jan. 4211 Apr. 22
10 Oregon Short Line 00 40% Mar. 11 46% Japn. 23
03% 64% 03 04 87|% 81; o7 o7 Eﬁ_nlnayllv?]nia_l._ ..... 58 ?}31 01 Jan. 3 70 Jan. 23
[ ( 07 97 96% 97 Hladelphia Tractio B 94% Jan 3 99 Mar. 9
9% 9T% 80 10w 10% 103-10 10 10110 10% 10X 10910 710 Reading Company . 50 7,504 10 May 3 12% Jan. 24
29 2% 28 2854 28 0-10 28% 28 89*f 28 2-i 23 1-16 28%  1st preferred “ 50 4,240 25 13-10Jan.7 34 Mar. 23
15% 15% 15 3 10 15% 15 15% 15 15% 10 1-10 +15% 15% 2d preferred. . 50 3,405 13 7-10Jan. 6 187% Mar. 23
43% 44%  42% 43% 41% 43 41% 4< 43 UK 4. 43X Unmnf Pacglc igg 21,[7181 41% Jan. 7 50% Feb. 21
70 o 75% 70% 75 70 75 70K 76X o Preferre . R 73 Jan. 6 84 Jan. 23
190 abw 40% 42% 0% a2%  40% 43 *141 44Kk 42% 437% Union Tract 50 38,319 31WJan. 7 44% Apr. 20
10 10 19 10% 1*% 18% 18 18% 18 18 17% 18 United Rv- & Elec. 7,203 17% Mav 12 23% Feb. 21
37% 37% 37% 38 37% 37% 37% 37* 37% 37* 37% 38 Pre ferred (when issued).. “ 2,439 37% May 4 45 Feb. 21
04% 04% 94 94% 94 944 93% IMS* 93 03 93 93% West Eud Street......cccccoeeuee. (Boston) 50 454 90 Jan. 3 95% Apr. 29
Hiscellaneoua Stocks.
355 350 350 350 340 352 340 350 350 350 350 350 American Bell Telephone... (Boston) .100 703 273 Jan. 380 Feb. 14
153 158% 152 150% 140 155% 143% 151 147X 151X 140%154% American Sugar ReflnlngT 100 05,933 133% Jan. 180 dar. 20
117 117 <=116% 117 115% 117 116 116 117K U7X 110 117% PreferredT. 4 .100 870 110% Jan. 122 Mar. 20
350 853 350 350 350 356 348 850 350 351 350 350 Boston A Montana “ 25 805 262 Jan. 398 Apr. 25
88 05 83 93 88 88 87 89 90 92 91 91% Butte A Boston “ 25 4,480 74 Jan. 108 Apr. 28
830 35 815 830 820 830 810 315 825 325 825 830 Calumet A Hecla o 25 239 035 Jan. 895 Feb. 21
18% 19 E?X 18H 18X  17% jy« i8x 19 19 =~ 19X Cambria Steel ($150 paid) (Phila.) 30,700 11% Jan. 04% Mar. 22
05% 08 05% 65K S5X 05X 0554 00 65% 85* 05% OD% Consolidated Ga .. (Balt.) .100 01 05% May 71% Mar. 18
55 50 52% 54% 51 53 5154 54 5SX 54 53 53% Dominion Coal.. ..(Boston) .100 7,335 33 Jan. 03 Apr. 3
Electric Storage Battery 7 .. (Phila.) .100 200 58% Jan. 194 Apr. 5
Preferred 7.. “ .100 04% Jan. 193 Apr. 28
01 01% 90% 91 89 90 920 90 920 90 00% 91 Erie Telephone (Boston) .100 1,107 78% Jan. 100 Feb. 14
04 65% 59% 08% 58% 02 5054 am 6394 04X 61« 63X Federal Steel..... “ .100 28,630 40% Feb. 14% Apr. 3
35 35 35 35 3i% 35 35 35 Lamson Store Service “ 25 689 23% Jan. 35 May 4
43% 43% 43 43 43 43%  43% 43% 43K 43% 43X 43X Lehigh Coal A NaV|gat|on (Phila.) 50 1,313 39% Jan. 45% Mar. 29
18% 10% 17% 18% 1BX 17X 13?4 17X 17K rjH 17K 1SK Marsden Company?7.. “ 1100 13,250 0% Jan. 28% Apr. 6
146% 146% 146% 146% New England Telephone (Boston .100 11 133 Jan. 154 Feb. 23
42% 43% 40% 42%* 39 42% 39 42 42% 43K  41% 42% Oid Dominion Copper7... . “ 5 23,750 35 Jan. 53% Apr. 25
25% 28% 22% ‘an  sax 28X 23 24 23X 26 aax Pa. Mfg. Light A Power7 ... (Phila.) 50 58,310 22% May 33H Apr. 6
100 100% 150 153x 151 154% 150% 153 154% 150 158 164 United Gas Improvement7.. 50 14,389 127% Jan. 175 Apr. 0
45 40% 41 40 43 45% 43% 4h% 45 40 45 45 United States Oi (Boston) 25 10,921 30 Jan 55 Mar. 30
52 52 50 51 49 50 49, 49% 49X 49X 49K 51X Welsbach Lights (Phila.) 5 3,171 30% Feb. 60% Apr. 8
1% 1% 1K 1K 1% 1% West End Land (Boston) 25 150 1% Jan. 1% Feb. 18
50% ¢ 49% 40 49 «49 51 * ... 50% Westingh. Elec “ 50 7 39 Jan. 52% Feb. 24
dand Esd 65 65 | 05 6d4 BIX 05 65 -84 05 Preferred...,,, ¢ 50 359 03 Jan. 05 Apr. 5
«Bid and askedprices; no sale wa« made.
NACTIVE STOCKS Bid. Aek. STOCKS BONDS Bid Ask.l BONDS Bid. Ask. BONDS Bid. [Aak
RAILROADS.—Prices May 12 MISCELL.—Concluded. Boston—Concluded. Baltimore—Conclu'd.
AtTop A 8Fe. .(Bost)100  18% Old <Jol Mining. (Boat) 25 13k 18Kk N YAN Englst7s.’05JAJ $118 WestN Ccon 0S.1914 JAJ 130
4X1 A Charlotte! Balt) 100 125 Osceola Mining. “ 25 90H 91 1st mortBs.. ..1905 JAJ m s WestVaCAPIst6g.”11JAJ 115
Bos A Maine pf.(Bost)10C 200 I;almettttg_f:Aoc— ((ghel,lt)) %g 0421 O%U/ O?d AL Cgon 0s.'20 ,1A9A2%) 105 15 WII A Weld 5s..1935 JAJ 110
Boston A Prov. 4 100 arrott Si op(Bo b ncome Os....
Oat'wisaa 1stpf (Phil) 50 Penn ElecVeM(Phll) 50 179i 17x Rutland 1st0s..’0 107 Bonds—Philadelphia
Central Mass... (Boat) 100 17 Prel7 50 9 d 5S.ins 101 Atl City 1st5sg.."19 MAN 110
Pref....... . “ 100 68 Pennsyl Salt... - 50 115 Torrington 1st 5s 1918... 3 .... Balls Ter 1st 5s5.1920 JAD 102%
Cﬁntral Ohio. o EBaIt)) 50 Pennsfyl Steell. “ ... 70 77 W4€05/t End St S:SLAQAlvEt)ZMMAASN gigi B Boro Gas 1st 5s."38M &'
Ohio & W Mich.(Boat) 100 i0 Pref7 . “ 100 bs... Cambrialron 0s.1917 JAJ
Clt's Stof Indsi(Phil) 100 44  It* Pullman’sPai’(Bost)100 158 154k  Gold 451910 MAN Catawissa M 7s. 1900 FA A
Conn & Passum(Bost)lOO 102 8u|ncyBM|nlnﬁ :ZL?) 162 LgS3 ..1917 FAA ChesAD Canlst5s.'16 JAJ
conn Rtvr 100 275 eece Button “ X « Choo Okla A G priorlien G-
ConsolTrPlttsT(PhlI) 50 30 30X' Rhode Isl Min.. 4 25 J.f 11K Bonds—Baltimore. General 55..?1919 JAJ 105%
..... 02% Santa Ysabel Q 5 _13 1SH Atl A Ch 1st 75.1907 JAJ 120K iaiK Cit's'StRy(Ind)cou 5s.'35 105 105%
Fllnt A 1'ere M. (Boat) 100 82 8 Tamarack Min. * 25 222 225 AtlG-Lightlst5s1917JAD Colum StRy 1stcon 5s.'32
. 04 @ Tornngton AT 23 30 31 Balt Belt 1st55.1990MAN 106K 107X Con Tracof NJ 1st5s..’33 112%
G’ rma 143 Pref..... “ 23 29 30  BaltCPaslIst5s.1911MAN 112K Del AB Bk 1st7s.’05 FAA
Hestonv MAT 50 44 Un Cop L A Mg 4 25 8K 8K Balt Fundg 58.1916 MAN East&A IstM 5s.20 MAN  110%
50 75% uUn Shoe Mach.. * 25 37 36 Exchange 3%s.1930JAJ 113 li'i"- Edison Elec 5s stktrctfs
“ 50 Pref..... [ 25 20 % BaltAOhio 4sg.1935 AAO ElecA Peop’s Tr stk tr ctfe 9'% 99%
Pr “ 50 49* Utah Mining... “ 4-8£ 48X 43H Statlsl 2dog.1920 J&J EIm&Wilm 1st 0s.'10 JAJ 120
I C Ft 8 A M. (BoBt)lOO 8 IS Water Power.. * m BaltAPI8t6sml 1911AA0 . [ Income 5s....2802 AAO 109
Pref. 00 25 45 Welsbach Com7(PhII)100 13 1st Os tunnel 1911..JAJ Eq 111 Gas-L Istg5s.1928 110%
Little Schuy ) 50 Pref7 oo, 100 06 70 Bal Trac 1st 5s.1929MAN 117% 119 Hestonv M A F con 5s.'24 115
Maine Central. (Bost) 100 100 Westm rel Coal 4+ 50 50 Ext A Imp 0S.1901MAS 103 104 HA B Top con 55.’25 A
MiInehill A3 n.(Phll) 50 58 Winona Mlnlng(Bost) 25 14 44K NoBaltDiv 5s.1942JAD 121 122
Nesquehon'g V. & 5 50 Wolverine Min. 25 45 45K Conv'rtible 551I900MAN 100% 101%
New England. (Boat) 100 37 Wollaston L'd. “ 5 1K CapeFAYsrA0g.1916JAD K CP A G 1st5s..'23 AAO
Pref . (0] Bonds—Illoston. 1st Os ser B..1910 tr rec Lehigh Nav 4%s..'14 Q-J 114
North Penn Am Beil Tel 45..1908 JAJ 4103 1st Os ser C..1910 tr rec 7
Eﬂli A Erie ATﬁ_S Fgeng 48./95 AAO |1 qoeqy loi Cent Ohio 4%s g.’30 MAS
il Germ AN A ]ustr_nentv g 4s..1995 83K Central Ry 0s...1912 J&J Gen M 4%sg. .1924 Q-F
United N J B AM 3dis7s.’02-07 MAN Consol 5s....1932 MAN 120 Leh V C'l Ist5sg.'33 JAJ 99
United Tr of P 18* Boston Term'i3%s..1947 «113 Ext A Imp 5s.* 032MAS 115 Leb Val ext 4s..1948 JAD llo
Pref... % 50 50 Bos UuGas 1st5s."39JAJ | 90 91 Chas City Ry 1st 5s'23J AJ .1910 MAS  129%
West Bind pref. EBost) 50 117 118 2d M 5s.......... 1939 JAJ 72 CharlCAA ext5s.10i0JAJ 110 Consol 6s.......1923 JAD 114
West Jer A 3 8.(Phil) 50 60 BurA Mo Rlv ex'pt 6s.JAJ jiao Chesap Gas 0s..1900 JAD 104% 104% Annuity 0s 119% 130%
WestNY&Pa. 50 8% Non-exempt 6s.'18 JAJ U07 CltyASub Ist5s.1922JAD 117% New'kConGas JAD 107
W lecon Central (Bost) 100 1 1K Plain 4s.......... 1910 JAJ hoo Col&Grnv 1st5-0.1917JAJ 119 Newark Pass con 5s.193G  118%
Prefuo i, 4 100 2 4 Ch BurA N 1st5s.’20 AAO 5105 Consol Gas 0s..1910 JAD 117% U8* No Penn 1st 4s..
S ea tAnEGus O T chBur A Q48. 1922 Fan 1'S4 o AATAIStpiSsIot8AA0 100 2 g eS
. a als s
Allouez MinIng(Bost) 25 10 ion lowa DIV 45.1919 AAO j102 GaCarAN 15255 g.1929JAJ 101% 102 Pecnonnsgoelnegscr
Am Rysl.......(Phil)... 11% Chicago June 5b. ;915 JAJ 1114 110 GeorglaPIst5-0s 1922JAJ 123 Consol 5sr ...
Arnold M |n_|ng.(Bost) 25 ?% 954 ChANo M guS5s. ;31 MAN A 87 37% GaSoAFla 1st5s.1945JAJ 109% 109% Pa A NY Can 7s.. 124%
fodine U B R elavmine e Ay S hanilak BA dogk ibe hans 1o
. . ake stgu5s’
Bsite Mining @ & 2% oy Curi't Rlv 15t 5527 AAQ . 70 MetSt(Wash)1st5s25FA 107% 108% penn Stesi i5t55. 17 MAN
ay State Goa oat) 50 1H m .48 i New Orl Gas 1st 5s...Var People's T
BergAKug iar w(PhIl) 100 l)omtn Coal IstOs.’ 18MA8 % ,,,,,,, Norfolk St 1st 5s '44.JAJ 109 Perlgiom |srt;\;:§gt_*sl4ng£_1§
Pref. 100 East’ll 1st M 08 g.’00 MAS /\$118 120 NorthCent4%s.1925AA0 110 Phila Elec gold trust ctfs 100
goston eliciiinysoiog 1oy et Yot 6 53 A0 ) 167 05 gold 566 e 168" e s Sas0 Ang 20
Cambria Iron..(Phil) 50 44X 1llIn Steel couv 55’10 JAJ J103 104 6s g1904 ........ 114 pr”R"é'a‘ész%' '55%2 ’228 120
Canton Co........(Balt) 100 82 82H Debenture Ss.1013 AAO $lu0 10L Series A 5s 1926 Consol M 7s. 1911 J&E 134%
Centen Mining.(Bost) 25 88% sox KCCASIst5Bg.'25 AAO §...... 70 Series B 55 1920.. ﬁi Con M 0sg..,1911 J&L
Daylight Pilsm.(Phll) 50 39 40 K CFt SAG IstTs.’OSJAD OhloAMIst7SD1905MAN  103% 105 ExtImp M4sg.’47 AAO 105
Doimn Coal pf. (Bost) 100 110 1194 KCF SAMcon 6b.’28MAN 99 Pitt Un Trac 5s.1997 JAJ Con M of '82 4s.'87 Jam 105
E(Iilsog EIf IAIf r.onin'% 200U KICMA B 1st 4a..’34 MAS 03 PotomVal IstSs.I9v41JAJ Terminal 5s g.1941 Q-F 120X 121
EIect \U/Oh| ImI ( MI ) 159 17% 17K 1 K(?SiUI\TEQ SSS(BS S6TRRG 8§ 42 SecAan(Pltt«)Ssv 34J AD PWil ABalt4s.1917 AAO
ec enlole Yy S. 2 §1 Sav FlaA West5s’'34AA0 Collat trust 4s.1921 JAJ
Electroz Com’IT 4 50 ) 1KC SFJo AC B 78; 07 J&J Seab A Roan 5s.1920 JAJ il0% Pitts CAStL 7s.1900 FAA 100"
Frauklm MIn'g. (Boat) 25 23% 34 Lams'n St're S6s.09 M&t™* §........ Unite! Ry A Elecincome. 74% Read Co gen 4s, 1997 JAJ 87% 87%
General Elect 118 ysk 1L RockAF 818t7s.’05J& §105 107 VirgMid 1st0s.1900 110 Rochester Ry con 5s.1930 107
137 187K 1 L EAStL I»tOs? '20 A&O *103 2d series 6s..1911 MAS 118 [21 SchRESidelstSs g'35JAD 113%
(|39”BE| A”ugsMMﬂghtlg 50 12 . 2d M5-09...1930 A&O § . ... 3d Beries 0s..1910 MAS 110 Scran Trac 1st0s'32M&N
Inlt Rut i ( ost %g 58 ! marH A Onto8.. 1 25 A&O §115 4th ser 3-4-55.1921MAS 105 Union Term’i 1st 5s.FAA
e Royalel e ohil 1 5SK 5 Cent 4S§-~ 911 JAJ } B 5th series 5s.1920 MAS |3-09% United N J 4s..1944 MAS 120
Mars en pref! ( il) 100 st con Inc 8sg non-cum 23 Va (State) 3s new.’S2JAJ 87 89 UnTracPittsgen5s’97JAJ 113%
ergenthaler.. (Bost) 100 198n 300 2d con Inc 3s hon-cum. 11 12 Fund debt2-3s.1991JAJ 83% 84% iAnd interest. tfl-ht paid.
NDQXA;e(IerDhr%gS - 18 82"2 s 1N9Vé/ Eng Tele 61500979££9 8100 VgsATenn 2d Ssi]é%%OJJAAj] #Price Includes overdue coupo as.
-------------------- | T
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RAILROAD EARNINGD.

The following table

shows the gTOSS earnings of."every

ITBam railroad from which regular weekly or monthly returns

an be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and thelast two

oolumns the earnings for the period from

in ding such Jatest week or.,mon
QIlﬁﬁ refurns of
arately on a subsequent page

Latest Gross JZamxngs.

January 1 to and

e street railway§hare ‘brought together sep-

Jan. 1 to Latest Date

Road™.
WesJcorMoi  1899. 1898. 1899. 1898.
8 * |
Bilrondaok- . «March 1 16,291 19,008 51,622, 04,114
Al*-Gt-8oath  rthwkApr. 30,752  41,670; 573,780 568,720
Al*. Midland... March........ 70,338 59,007; 197,108; 195,947
Ala,K.0 .4 Tex. Pao. Junc
N Orl.AN.K : i 131,805 109,98li 517,847! 477,726
Ala. & Vleksb 1 50,279; wl0.459  240,508! 243.581
aVlek*.Sh.& P. 1 52.787 55,505, 225,592 243,288
Alleghany Vai. 254.591 211.186 003,879 009,445
AnnArbor....... 29,330 27,423 550,589 537,911
Ark.Midland... February . 7,749 13-59S1 18,612 23.923
Atch.T.AS.Fe.. March .... 3,361,8>4 3.3t,8.511 9,549,906; 9.285,379
Atlanta* Char February . 179.479; 143,975 357.2-26 278.382
Atl.Knox.ANo. March .. 30 543 28.944 83,624 7->,028
Atlanta* W, P. March 57,344 48,190 153,0591  153,9 9
AtLCTstLineS.C January. 159,211 162,087 151,214 102,687
Allan. ADanv.. UhwkApr, 13,065 11.028; 190,880
Austin AN'west February . 0.009; n,oir 21.1*3 23,996
Balt. A Ohio___March 2.3;4.899;2,335,884 6.113.i'Cd 0.318,075
BaLAO.Sou'w. utwkMayi 121,775 130,06. 2,159,6%4i 2.357,897
Bath A Ham'nd" February 1,631 1,021 3.495 3 454
Blr. A Atlantic- April....... 1,555 2.449 7,510 9311
Bronaw'kAWeaiiMaroh__ 1 48,4«3 45,880 146,393 143.582
BhK.RoohAPU! let wkMay 70,411 71.875, 1,2*7,743 1.234,722
Buff.8hM.AQ0. W;January.. 31.019 31,019
Buffalo*8u*q. March .... 60,887 457901 169,42 122.530
Bur.O.Bap.* N ithwkApr.! 91,837: 1CHC037 1,401.716 1.279,874
OanadlaaPscin.- Ui wkMay 538.0 0 507,0** *.433.621 7,711,910
Oent-of Georgia l.twkMay 83,402 71,653, 1,9'2-8031 1,842.581
Central N. E. March....... ! 61,342 49.700;
Central of N.J. March. 1,247,500 8-3.643 3.207.756 2.824*033
Central Paclne iFebruary . .LOIS~f" 1,002.11* 2,180,43112,113,930
CharleefnAMai March........ 1 83,011 83,530 203 9141 213,250
Cfcaa’'nAW.Car. January 70,787 72.093 70.787 1 72, 98
ChatUnVa 80. IthwkApr. 2,118 1.702 20.V.9 22.073
Ches. * Ohio......utwkMay 210,459 212.910 3,871.032 3,990.375
Chic. linr. Ao . March...... 3.420,6*1 3.667.666 9,640.919; 9.851338
Chlo.AKaat.lll |,twkM ay 82,103 80,434 1,581.051! 1.424,727
Uhlo.Ot. West'll UtwkMav 103,585 108,390 1,998,685! 1.784,40r
Ohio. Inti. * L. ytwkMuy 73,649; 00,199! 1,127,90i 1.010,425
Chic.MU.A8t.P. ytwkMay! 679,884 620,730 12,254~38 10.878.602
Ghlc-AN'thw'n  \March----'3,152,81213,051,8161 8,673,831 8,200.205
Chlo.Peo ASLL Apri 71,6911 2,211 279,410 299.903
Uhlc.B'k LAP.. March__ 1.663,830 1.617,614 4,705,27151 1.772.499
CaUe.8t.PM.AO March...... 811.972, 694.793 2.346.400 1,853,544
Ch'IO‘Te\;\érKﬁ IstwkMay 28,014;  23,402!  409.921 396,249
Ohio. 8 WgMIdh 6liwlI[Apt. 50,446 40,037 057,071 552,221
Clioc.Ok.«i<iuU jithwKApr, 19.539  *17,405  *514,221  *485.023
Ctn.0.AFonjB'th "April. 5.300! 4,9fl¢[ 19,230 17,413
CUIN.O.&T.P Apri 320,300 1,412,270 1,313,450
Uln-PortfLA VIX Apri . 22,355, 88.275 81.0%4
Ctev. Ak* A Col |«t wkMay 18,55 17.940 302,754 278,304
Cl*t.Cox0 A80. 4thwk Mar 19,6e5( 14,3011  158,105) 153,301
Ca.CIn.Ch.A6t. 1 jtliwkAiir.l 377,030 320,134; 4,379.491 4.618.736
Peo. & KaoFu April....... 143,357  157,847] 579,135 607.200
OT.Lor, AWheel jatwkMay 28,851 28589 5 3.2-1; 5>2.71"
OoL. Midland... J ,4prtj 114/98 127,02if 455,973 521,450
Colorado a»60.- ithwkApr. 82,000 1.147,54 ey
Coi-H. V. <tTot Marrh. .. 231,223 239*25 654,841 eii'f o3
GoL 8*nd’J«*H utwkMar 11.32 13,171 257.113! 247,488
Oola**A Cako March $501 1,250 3,6"0 4,650
Crystal. March . 1,2131 1,493) 3,309 3,800
OOJaE;anTAdK\IIaIley Marcl?. 69,428  70,110; 183,177 194.387
, ouUr ImwkMay 1727CH)  141,900. 3, 730 2,620,199
Det-O.lUp.AW yhwkApr, 35,491 éé@“%‘ 3@0{% 440,791
Get.* Mackinac March___ 60,656 95.4511 104.00) 129.55-<
Duluth b-rt. AAt |thwkApr.l 47,500 49,780 018.495 501,609
SlginJoi.AEast April...... 121,37 111,513 500,28 508,113
Brie ... March....... 2,766.674 1,724.933 7,471,1 -s 7.335.820
EurekaSpring- March__ _ 4,647 1,8 44. 12,690 12,112
BranaAhii''pb. it wkMay 5,882 5.40«!  10.3,301 101.009
Kvansv.* T.H |stwkMay 23,182 21.517 415,909 405,979
Find. Ft-WAW  February . 7.50* 5,0851 15.451 11,919
Fuat AP.Marq letwkJIsy 61,594 55.200! 1,114,001 1,013,283
Fla-CenLA Pen pr.! 88,313 73,2-59; 809,945 846,603
Ft.WihAllen.C IthwkApr. 26,260 23,114) 430,073 412,779
Ft.W.AEio Or uhwkApr. 12.87C 10,192;  102.441 162.405
Bails. A Ate U tpril. 885 641! 2,532 2.185
Georgia KR.... 1Istwk.Mtiy; 26.91, 25,238! 574,401 566.103
Georgiaa Ala. April......... 80,214  82,766; 385,050 403,589
Ga.CarTaA No December, 10,579 74,726  898.365 881,048
Geo So. A Fla. April......... 72,089 03,429 294,838 300.055
Gt.tfap. Afod. IstwkMay! 42,783 35,847 736,603 696,53 1
ijm.RA FVW |stwkMay 8,360 7,472 159,817 150,109
traverse City.;1 wk.Mav 824 936 16,059! 13,951
Mas.G. K. Ai IstwkMay 2,411 2.032 36,328 39,519
Tot aUlines IstwkMay 54,378 40,287, 998,807 900,220
GT-Trink Syst'm ;4thwk Apr. 539,937; 544,232, 7,909.019 7,558,232
Chlc.AGr.Tr SdwkApr. 70,429 65.694! 1,281,503! 1,162 33*
Det.Gr.fLAM 3] wkApr 18.020! 17,160 254,327 203,031
Great North'n—'
SCP.M.AM April......1,481.513;1,418,149  5,280,291! 4,910,575
Baatof Minn. April 105,323 120,553 698,900) 421,397
Montana Cent! April 108,202184 534,845 677,795
Tot-system April . 1,755,038 1,721,439 6,576,0361 6,010,237
G'HB'mntAK.O April. 25,231 15,005 87,547: 49.582
Gall AChicago March....... 9,443 0,360 22,798! 22,918
Hoos.Tnn.AWIIl.! December 4,1373,30054,5071 54,689
Hous.ATex.Ceii March 300,900 240,335 923,2011 841,32»
HlinoisOntrall April....... 12157977 >2119390 19,170,356 18,857,277
lad.free,AWest; December 45,481 45,349 480,571 477.308
lad.ru.A lowa March___ 93.039 73,935 254,778 239,991
lo-AOt.Ncrth'n IstwkMay 53,521 50,357 1,246.001 1.270,838
Ifnteroc. (Mex.) Wk Apr ‘[l 67,300 07,800 1.107,200] 1,049,350
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Latest Gross BarniJtgt. Jar*, i to Laiezi Dale

Roads.
WeeKorMv ~ 1899. | 1898. 1899. 1898.
8
lowa Central.. IthwkApr. 50.504 646,103 572.002
Iron Railway.. April*...... 4,058 17,374 17,092
Jack. T. A K daren 34,193  100.109 95,944
Kanaw'a* Mint IstwkMay 11.440 214,940 181,958
K.C.F.Scott*M IthwkApr. 107,719 1,499,663 1,017,146
K-C.Mem.A Bir 4thwkApr. 27,421  468.248 533957
Kan. C.N.W... April.... 26.363 97,04 122.520
Kan. City AOm uhwkApr. 5,9Si 72,545 88.289
K. C, Pitts. AG IstwkMay 58,682 1,255,487 3,111,351
Kan.G8nb.Belt IstwkMay 7,618 189,88.3 156,631
L.Erie A West [stwkMay 63,547 1,141,287 1,171,606
Lehigh A Hud.. April.. 27,330 153,576 114,036
Lehigh Val. RR March 1,405,899 4,299,511 4 171,443
Leh. V. CoalCo March. .. 812,252 4,332,985 3,485,321
Ler'gtonAJEast March___ 19,781 48,028 50,498
LonglsiamIRR April...... 283,909 1.015,898 991,622
Long Is. System April.. 297,989 1,052,996 1.031,279
LosAng. Term. April. 5,570 30.794 25,904
Lonls.Ev.A3t,L 1stwkMay 26,367 531,192 512,087
Lou.H. &8t,L.. ithwkApr. 13,103 173 654 154,695
Loulsr.ANashy 1stwkMiy 415,305 8,007,633 7,606.135
Maoon A Birin. April 3,313 19,911 19.596
Manlstique___ April 10.298 28,639 34,899
IMexloan Cent. |stwkMay 249,376 5,114,437 4,714,498
Mexican Inter'l. March........ 310,916 1,166,931 839,727
1Jlex. National Istwk May 10,119 2,359,77  2,098.229
Max. Northern. February . 44,794 148.715 82.02
IMexloan R'wai Apr.22 88,500 1.447,200 1,307,900
Mexican So.__ 3d wkApr. 11,805 241,002 214.580
Minneap.A 8t.L IstwkMay 44.298 803.670 685,523
M.8tP.AS.9t.M IthwkApr. 114,090 1,126,282 1,157,128
Mo. Kan. A Tex. 1st wkMay 15-1,221 3,70t,6S1 3,724,197
Mo.Pac.AlronJi 1st wkMay 427.000 8,649,551 8,840,809
! Central BrioU 1stwkMay 20,00 372,377 459,262
Total.......... IstwkM ay 447.000 9,021,928 9,300,071
Mobile A Birtn.. 1thwkApr. 9,157 21,13 135,012
! Mobile A Ohio., April....... 318,871 1,592,000 1,407,991
|[MontAMex.G'f April 113.764 410,414 516,920
1NashX2i.A8tL April 428.865 1,890,96" 1, 87,395
| NevadaCentral Janua 4,372 1,440 ,
N.Y.GAH.B. April..... 3,779,20 14,465,008 14,322,405
IN.Y.OntAW. UtwkMay 55,703 1,471,731 1,196,304
I'N, Y.Snsq. AW March....... 15-.480 567,873 512,542
Norfolk * West IthwkApr. 212.590 3,714,179 3,699,020
North'n Ala.Ry. April 13.722 71,565 64,819
Northe«'n(Ga.) Dece 7,711 73,157 67,730
INorth'llOmtri! March..... 515,510 1,510,025 1,531,125
North'll Pacino UhwkApr. 014,607 7,204,901 7,053,285-
: Ohio IGver......... 1st wkMay 21.430 317.148 283,427
|Qhio Southern. January..., 62,323 75,258 62.323
Orog.RR.ANav UhwkApr. 147,482 1,921,280 2,122,-195
Oreg. 8h. Line. March. 500.094 1,5 6,735 1.383,540
Pac. Coast Co. January. 373,678 932.395 373,678
Pacific Mail. March........ 367,632 930,179 1,0°0,606
Pennsylvania). March 5,439,332 15,701,937 15.306,937
Prorial hexARV 1st wkMay 13,320 271,89’ 271.331
! Phlla A Erie... Marsh.... 283,873 860,819 790,519
Phila. A Read... March 1,733,0v5 5,244,980 4,948,242
Coal A Ir. Co March 1,194,893 0,160,230 4,583,716
__Totboth Co's March.. 2,928,548 11,411,796 9,531,958
j Phil. WIim. A B March.___ 745,107 2,179,263 2,084,063
Pltts.C.C.AbtL March..... 1,309,219 4,007,039 3,837,761
Pitts.LIsb.A Wn April- 3,377 14,083 15,365
Pitts. Res.a IT. K UtwkMay 22,570 282,614 301,239
Pitts. AWes'n. |thwkApr. 41,493 548,H8 400,803
Pltte-CLATol yhwkApr. 26.553 212,739 319,138
Pitt*. Pa. A P jthwkApr 9,518 103,743 90,168
Totnl system |stwkMav 60,337 979,182 977,843
_PHtab.Y0.AA-- January..". 82.372 76.670 82,372
i Hlua Kr'JtsbA: i* March....* 03,514 192.917 177.%04
Klo Grande Jot Fibrilsry 21.335 43,730 46,390
RloGrande aa*c |st wkMay 8,245 155,422 147,343
Rio Gride West Ut wkMay 44,001 1,063,501 1,012.300
Tu»o. it il April 9,281 36,729 33.876
8t.30».*Gr.L.. 1stwkMsy 20,215 410.443 417,195
81,L.C'bl.ABLP. April...... 20,374 104,048 110,101
8S.L.Ken'et* SojAurll 2,079 25,4 < 20,238
Bi-L-ASanFrnn.' stwiiMny 1,17u 2,421,059 2,363,045
St-USoiiOiwest.!1,twkM,y 77,900 1,850,284 1,79*509
8l.Peal SsDal.. April. 118,498 482,604 437,908
Ban.Ant. & A. P Marcli........ 132,28 302,991 427,568
SanFran.AN.P April 62.590 244,092 228,642
3. FePrea. APh. 3u wk Apr. 14,750 205.917 226.332
Sav.Fla-A West. March. 270,313 954,400 8-0,997
8her.Shrev.A8o, 'ithwkApr 6,142 105,69-1 91,802
SU.Sprs.0. AG Mart'll ... 17.070 73, <67 44,255
Sioux C.* Nor.|Febrttary 18,244 57,531 36.998
80 Haven AE. jApril___ 2,000 8,636 7,407
80. Psurifle O !
Gal.liar.A3.a February 399.062 424 923 835,541 851,601
Louis’*. West. February. 100,251 97,467 246,795 206,556
Morgan'aLAT. February . 484.182 497,51711,121.077 1,062,086
N.Y, T. A Mex,!Febrnary 17,871 22,4121 30,023 0,331
1@"5’““‘%&' Eehruary 137.8'IH_ 127.924  303.858 2'8109
PPN February .:1,165,429T,198.807 2.59:,448 2,486,750
So.Pac.of Oal. February il,044.373 1.)01,67r 2,181,700 1,938,420
Ho.F»o.0ofArts February. 272,239) 311,821 539,457 614,436
80.Pac.0*N.M. February ) 153.03' 147.341; 306,102 268,6 1
PaotUc system February .:2,733,190 2.857,738! 5,660.056 5,619.292
Totalof all.6 March .J4.728,70" 1421,492 13,0 j4.037 12,527,631
Southern By..-.; UhwkApr. 583144 539,b0 7,917,172 7,398,130
Stony(3.AC'Mt March....... 968 1,004 2.561 2,476
Texas Centra! IthwkApr. 4,021 ,2 '3 91 017 92,293
Texas & Pacific IstwkMay 111,743 112,014 2,068,010 2,677,579
Tex-8.V.* N.W.;December. 6,770 4,135 6 ,503 40,235
Tot-AOhloCent 1stwkMav  33.510 35,0 8 591,080 577,457
Tol.P. A West.. 4thwkApr. 20.073 22,429 302,25s 300,972
ToLSt-L-AK,C IstwkMay 34,178 39,008 629,561 609,048
Onion Pac.RR., March___ 1,631,79" 1,433,57! 4,312.729 4,038,162
Wabash..,......- IstwkMay 256,061 254,048 4.790.124 4,410 797
W.JerseyAsea'e March____ 204,7'0 170,410 479,664 453, 64
IV.V.C'en.APttte jMarch ....  112.099 101,195 280,6*0 274,000
mVestVa.APltts. February 17.511 26.476 38,830 52,975
Venturi! of Ala March........ 69.144 52,375 16",541 107,127
West. N.Y. APa IstwkMay 58.900 55,200 1,086,526 971.705
Wheel. AL.Eri* IstwkMay 32,803 25,712 511,360 479,032
ATsoonsInCent IstwkMay 96,974 94,662 1,614,020 1,545,111
Wrightsv.ATeri March____ 13.070 8,093 29,922 24,230
Fora Southern March....... ti, 414 _ 7,440 15,822 16,735

olnoludes earnings from ferries, etc , not given separately, b In-
eludes the Pacific system, the Atlantic properties and the Houston A
Texae Central system.

*Figures for April are for the railroad only.

1Includes Ohesapsaue A Ohio So'ivestero. Ohio Valley and Chicago
and Texas for both years. Results on Yasm Branoh exoluded in
1899 but included In 1898 until July 1. 1Mexican ourrenoy. 5 Cov-
ers results of lines directly operated east of Pltsburg.

w
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Latest Uross Earnings by Wasks—Tlidatest veadkyearn-
ings in the foregoing are separately summed up as follows :

For the first week of Ny our preliminary statement
covers 53roads and shows 6 TOper cent increasein the aggre-
gate over the same week last year.

1*( week of May. 1899. 1898. Increase. Decrease.
$ $ R $
AnNn Arbor.....ocicnn, 29,330 27,423 1,907
Balt. & Ohio Southwest.. 121,775 138,061 16,286
Bnflalo Rooh. & Plttsb’ g. 76,411 71,875 4.536
Canadian Paolflo. 538,000 507.000 3 1,00C
Central of Georgia 83,402 71.653 11,749
Chesapeake & Ohio 210,459 212,910 2,451
Ohlongo .v Bast. lllinois 82,103 80.434 1,669 A
Chic. Great Western........ 103,585 108.396 4,811
Chlc.Indlan’lls A Loulsv. 73,649 60,199 13,450
oillcairn Mllw. A 8t. Paul 679.884 620,730 59,154
Chicago Term’l Tran* ... 26,014 23.402 2,612
Oleve. Akrou & Coluinb. 18,557 17,946 6)1
Clev. Lorain A Wheel'g.. 28,851 28,589 262 _
Col. Sandusky & Hook’g. 11,321 13.971 2,650
Denver* Rio Grande... 172,700 141,900 30,800
Evansv. * Indianapolis.. 5,882 5,466 416
Evansv. * Terre Haute.. 23,162 21,517 1,645 ...
Hint & Pere Marquette.. 61.594 55,200 6,394
Georgia e, 26.912 25,238 1,674
Grand Rapids & Indiana. 42,783 35,847 6,936
Clu. Rioh. & Ft. Wayne 8,360 7,472 888 .
Traverse City....ccceeees 824 936 112
Musk. Gr. Ran. * Ind.. 2,411 2,032 379
IntemT & Gt. Nortk'n ... 53,521 50,357 3,164
Kanawha * Mlohlgan... 10,826 11,440 614
Kan. City Plttsb. * Gulf 63,262 58,682 4,580  ........
Kan.City Sub.Belt__ 10,364 7,618 2,746
Lake Erie A Western. 59.436 63.847 4,411
Louisville Evans.*St.L. 29,110 26.367 2,743
l.oui. ANasa 449,790 415,305 34,485
Mexican Central 278,765 249,376 29.389
Mexican National _ 131,173 105,119 26,054
Minneapolis & St. Louis. 46,777 44,298 2,479
Mo. Kansas* Texas........ 168,955 154,221 14.734
Mo. PaoMo.......... 431,000 427,000 4,000
Central Branoh 16,000 20.000 4,000
K. Y. Ontario & Western 78,408 55,703 22,705
Ohio River. 22,189 21,420 76
Peoria Deo. 15,512 13,320 2,192
Pitts. Lisbon * Westrn 11,232 22,576 11,344
Pittsburg * Western........ 52.000 66,337 14,337
Rio Grande Southern___ 9,314 8,245 1,069
Rio Grande Western___ 47,700 44,600 3,100
Bt. Joseph & Gd. Island 25,220 20,215 5,005 -
8t. Louis & San Fran.... 125,086 111,176 13,910
Bt. LodlIb Southwestern. 87,900 77,900 10,000
Texas & Paoitlo.. 111,748 112,014 266
Toledo & Ohio Central... 33,510 35.008 1,498
Tol. St. L. & Kan. 34,176 39,008 4,832
Wabash.........c....... . 256,061 254,648 1,413
Western N.Y.* Penn... 58,900 55.200 3,700 R
Wheeling * Lake Erie.. 32,803 25,712 7,091
Wisconsin Central___ 96.974 94:662 2,312
Total (53 roads)......... 6,275,631 4,969,571 373,722 67,612
Net increase (6'16 p. 0.1, _ 306,110
For the fourth week of April our final statement

oovers 83 roads, and shows 0'99 per cent increase in the
aggregate over the same week lastyear. There were two
Sundays in the week this year against only one last year.

Athiceek of April. 1899. 1898. Increase. Decrease.
* * $ $
Previously rep’'d (55r'dsi 8,219,447 8,119.137 354.806 254,496
46,605 36,650 19,955
BurL Ced. Rbd. * North. 91,837 109,637 17,800
108.074 85,492 22,582
Chattanooga Southern... 2,118 1,702 416
Ohio. Term. Transfer___ 31,836 29,877 1,959
Chioago & W. Mlohlgan.. 50,446 40,637 9,809
Olev. Gin. Ohio. & 8t. L .. 377,030 326,134 50,896
Det. Gd. Rap. & WeBtem 35,491 38.973 3,482
Duluth 80. Shore & At... 47,500 49,788 2,288
68,313 73,239 4,926
Ft. Worth * Denver City 26,260 23,114 3,146
Ft. Worth & Rio Grande. 12,870 10,192 2,678
Qrand Rapids felIndiana. 54,409 51,562 2,847
ClnomnatlR. * Ft.W .. 9,641 11,327 1,686
1,204 1,210
Musk. Gr. Rap. * Ind . 3,001 2,417 584
Kan, City Ft.S. &Mem .. 100.174 107,719 - 7,545
Kan.0. Mem. & Blrm___ 26.096 27,421 1,325
Kansas City «cOmaha ... 4,114 5,961 1,847
Minn. St. P. & 8. Ste. M... 100,053 114,090 14,037
Mobile & Birmingham... 8,6 9,157 477
Northern Paoitlo....... 584,499 614,567 30,068
Rio Grande Western 95,300 116,600 21,300
Sherman Shrove. €€ So... 6,663 6,142 521
Texas Central......... . 4,022 4,253 231
Toledo PeorlaAWeatn 20,073 22,429 S 2,356
West N. Y. & Penn......... 80,100 76,200 3,900
Total (82 roads)........ 10,215,856 10,115,627 464,099 363,870
Net increase (0 99 p.o.L.. 100,229

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can l:eobtalned is given
once amonth in these column , and the latest statement ot
this bind will be found in the Chronicle of April 23,
1899. The next will appear in the issue of May 20, 1899.

-Gross Earnings,
1899

1 NtEarnings.— —

Roads.
Balt. & Ohio 8outlib..Jan.
July 1 to Jan. 31....
Boston & Albany,b—
Jan. 1to Mar.31....
Boston & Maine to—
Jan. 1to Mar.31___

2,139.549 2,123,080

4,286,207 4,299,036 1,189,308 1,107,333
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-gross Earnings.- Net Earnlngs -—
898.

1899. 1898. 1899.
Ronds. k
Ohio. Ind. & Louis.a.Mar. 289,843 265,303 95,509 76,483
Jan. 1to Mar. 31___ 701,140 706,126 197,175 155.965
July 1to Mar. 31.... 2,544,438 2,489,489 780,814 712,757
Chlo.Torm. Transf.b.Mar. 97,873 95,620 62,040 65,197
Jan. | to Mar. 31.... 280,500 277,903 175,303 186,305
July 1to Mar. 31___ 884,366 828,743 544,072 558,561
Ohootaw Okl. A G.to .Mar, 114,568 131,737 37,001 46,253
Jan. 1to Mar.31.... 427,015 411,343 149,066 158.342
Nov. 1 to Mar. 31.... 858,106 729,546 349,419 296,350
Olev.CIn.C.*8t.L.a.Mar. 1,192,123 1,191,679 337,356 306,820
Jan. 1 to Mar.31.... 3,216,688 3,351,971 827,948 837,045
July 1to Mar. 31...,10,999;P36 10,772,812 3,092,111 2,534,430
Peoria AEast'n a.Mar. 153,595 145.335 43,585 40,809
Jan. 1 to Mar. 31.... 435,778 449,419 113,208 129,574
July | to Mar. 31— 1.414,984 1,401,719 341,166 372,952
Colorado Midland. -Mar. *102,143 130,988 *3,543 11.779
Jan. 1to Mar.31.... 341,275 394,428 15,404 56,907
July 1 to Mar. 31___ 1,217,054 1,356,655 196,665 289,348
Gr'd Rap. Gas-L.Co. Apr. 11,463 9,393
Jan. 1 to Apr. 30.... 50,648 44,837
Kan.C. Ft. 8. A M.aJlar, 429,367 451,945 139.808 144,089
Jan. 1to Mar.31___ 1,163,653 1.277,340 356,960 395,159
July 1to MaT.31__ 3,610,416 3,923,265 1,127.343 1,229,441
Kan.C.Mem.* B.a.Mar. 127,343 143,491 33,527 40,944
Jan. 1to Mar.31___ 371,661 420,628 111,264 135,604
July 1to Mar.31.... 1,030,066 1,052,900 298,313 309,254
Lehigh & Hudson.to—
Jan. 1 to Mar. 31___. 112,942 78,836 57,937 31,222
Manhattan Ry.—
Jan. 1 to Mar. 31.. 2,342,714 2,429,301 1,014,591 1,067,756
Mexloan National..Mar. 618,027 536,342 C313.640 C247.962
Jan. 1to Mar. 31.... 1,695,333 1,532,544 C820.038 C706.835
Mobile & Birm’'gb’'m.Mar. 31,171 31,038 10,486 6.871
Jan. 1 to Mar. 31.... 92,169 107,954 26,400 35,380
July 1 to Mar. 31___ 299,833 286,216 66,172 63,853
Newb. Dutohess & Conn.—
Jan. Ito Mar.31.... 31.586 28,040 3,438 6,904
N. Y. Chic. & 8t. L.to—
Jan. 1to Mar.31._, 1,633,366 1,569,358 312,091 255,838
N.Y.N. H. &Hartford,b—
Jan. 1toMar.31__ 8,267,511 6,771,029 2,445,074 1,809,397
N. Y. & Rook. Beach—
Jan. 1to Mar. 31___ 13,113 14,412 def.15,440 def.9,853
Phlla. & Erle.b......... Mar. 337,473 283,873 96,044 73,044
Jan. 1 to Mar. 31___ 860,819 790.519 133.330 127,030
Prosp. Pk.& Coney Isl.—
Jan. 1to Mar. 31__ 7,122 11,163 def.10,903 def.4,903
Rich. Fred. & Pot...Mar. 73,180 63,514 32.520 26,192
Jan. 1to Mar. 31.... 192,927 177,804 83.521 74,309
July 1to Mar.31___ 609,013 503,442 232,806 204,226
Bt. Joseph GasL. Co.Apr. 5,808 4,859
Jan. 1 to Apr. 30___ 24,209 19,523
July 1 to Apr. 30___ 58,587 49,939
sav. Fla. AWest.b.Mar. 350,731 276,343 88,319 51,375
Jan. 1to Mar. 31.... 954.400 880,997 185,754 200,949
July 1to Mar. 31-—- 3,008,255 2,582,649 702,430 638,964
Stateo Isl. Rap. Tr.to—
Jan. 1to Mar.31__ 146,106 157,778 44,732 64,102
Western Gas Co.—
Milw’keeGas-L. Co.Apr. 38,266 34,634
Jan. 1 to Apr. 30.... 169,736 166,476
W. Va. & Pittsb'g.to.Feb. 17,511 26,478 2,430 12,954
Jan. 1to Feb. 28___ 38,830 52,975 5,220 24,861
July 1 to Feb. 28— 235,389 261,832 88,961 129,807

a Netearnings bere given are after deducting taxes,

bNetearnlngs bere given are before deducting taxes,

¢ Deductingotherexpenditures for repairs, rep acements and general
expenses, net Income applicable to interest on bonds In Marob was
$169,360, against $101,728 last year, and from January 1 to Maroh
31 $410,538, against $284,185. This Is the result In Mexloan
dollars treated (aooording to the company’s method of keeping Its
aocounts) as equivalent to 80 oentsin United 8tates money—thatis,
deprec'atlon beyond 20 per oent bas already beep allowed for

* Decrease due to snow blockade all the month; no through trains
west of Leadville.

Interest Charges and SnrpluB.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, &o., with the surplus
or deficit above or below those oharges

-Int., rentals, tie. -Sal. of NetEarns.-,

1899. 1898. 1899. 1898.

Roads. $ $ $ $

Choc. Okla, & Gulf. .Mar. 21,500 20,000 15,501 26,253
Nov. 1 to Mar. 31 ... 107.500 98,000 241,919 198,350
Olev.Cin.Ch.* St.L.Mar. 247.947 245,606 89,409 61,214
July Ito Mar. 31.... 2,179,162 2,178,044 912,949 356,386
Peoria * Eastern.Mar. 36,770 6,802 6,815 4,007
July Ito Mar. 31.... 330,967 331,215 10,199 41,737
Kan. C.Ft. 8. * M,..Mar, 116,469 122,165 23,339 21,924
July | to Mar. 31.... 1,046,802 1,059,373 80,541 170,018
Kan. O. Mem. * Bir.Mar. 16,841 16,841 16,686 24,103
July 1 to Mar. 31.... 144,704 144,403 153,609 164,851

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.l toLatestDale.

Gkoss
Earnings. WeekorMo 1899. 1898.  1899. 1898,
$ 3
Akron Bedfd & Clev. Maroh........ 57891 6,756 15,919 17,065
Albany Railway......... Maroh...... 54,070 50.951 156,546 145.584
Amsterdam St. Ry... February. 4,060 3,645 8,531 7,923
Atlanta Railway........ January... 6,571 6,221 6,571 6,221
Baltimore Con.RYy,*... February . 142,690 152,424 323,266 319,950
Bay Cities Consol___ March....... 7,510 6.526 21.363 18,639
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Lausi Gross jsarmnv* Jan. 1to LatestPau-

Weekor Mo

1899 1898. 1899 1898
8 3 9
Binghamton 8t. Ry... March _ 11,635 11,336 32,028 33,384
Bridgeport Traction. April... 27,207 25,901 100,2-27 100,313
Brockton Con. St.By Maroh. 28,166 26,730 74.S5S 71,194
Briklyn Rap.Tr.Co.—
Brooklyn Heights.. April-- 508,644 470,631
Brooklyn Elev.i__ April . 180,977 120,925
Nassau Eleotrlo April 174,711 166,797 5759451 585,739
i 864,382 753,353
9,706 7,211 5568 19,147
| 6,424 5,515 18,7*1 16,223
City Elec. (Rome.Ga.) March. 1,569 1,542 4,703 4.653
Cleveland Electric... March. 150,216 141,683 425,796 407.376
Cleve. Painsv. AE. March- 6,801 5,925 19,46 16,79e
Columbus St. Ry. (0.) March- 57,295 52,279 167,985 154.720
Denver Con. Tramw.. February. 56,228 51,129 120,242 107,602
Detroit Citi'ns'8t.Ry IstwkMay 24,715 20,227

Detroit Elec. Ry........

IstwkM ay 8,001 7,220
Detroit ft. Wayne <

Belle Isle.. IstwkMay 4,017 3,335
Dulnth St. Ry March........ 16,006 14,690 43.733 41,9U
Galveston City By... February. 15,920 34,906
Harrisburg Traction. March 59.667! 54,272
Herkimer Mohawk li

lon a P'kfort EI.Ry. Maroh. 10.067 9,641
Honston Elec.St. Ry. Maroh. 47,985 38,158
Interstate Consol, ol

North Attleboro___ March. 30,591 27,802
Kingston City By, March. 12.044 11,449
Lehigh Traction. March___ 23.53C 23,502
Urns Railway (O March. 3,610 2,777 10,353 8,442
.London St Ry.(Oan.) March. 8.911 7,787 24.406 22.150
Lorain St Railway.. January... 6,760 3,961 6,760 3.961
Lorain A Cleve.......... March..... 5.573 3.963 15,361 10.584
Los Angeles Tract... ‘auuary... 12,043 7,827 12,943 7,827
Lowell Law AHav, March..... 34,041 31.943 94.385 88.121
Mtlw. Else. Ry. A Lt March. 158,132 138.078 452,183 395,841
Montreal Street By... March. . 123,754 114.677 3U2.86S 327,459
Muscatine St Ry..... Marcli. . 4,721 4,295 14,536 13,515
Nashville St Ry February. 24.742 54.762
Newborg St By..... March..... 5.116 5.469 13.733 i,716
New London St. Ry. March. . 2.009 2,774 8,325 8,265
Sew OrleansTraotlor March...... 11-2,426 112,808 329.66¢c 332,375
North Chic. St Ky... February. 203,186 205,435 427,706 430,857
North Shore Traetloc February. 86.444 83,857 190.747 182,721
OgdensbnrgSt Ky... March...... 1,360 1,183 3.637 3,002
Paterson Maroh 29,778 26,620 82.002 70,223
Richmond Traction., (M arch.. 11.445 9 "78(
.ioxb’b Ch.H.A Korin M arch 6.959 8,860 '17*084 17,148
echaylMU Val. Trso March. 4,564 4,459 11,624 13,349
Scranton A Carbond'r February . 1,846 2.44) 4.331 5,332
Sotanton A Pittston February. 3,044 4.103 7,280 8,891
Scranton Railway..., March........ 32,070 292523 87.287 86.860
Staten lIsland Elec.. March___ 12,35 12,752 33,846 35,673
Syracuse Rap, Tr. Ry. March...... 42,424 36,662 120,648 108.520
Toronto By.... April.. 95,212 38,899! 385,997 348.182
Twin City Rap. Tran March. 192,614 170,344 560,453 487,419
Union (N. Bedford).. itarch 13,430 45,726 42,434
United Tract (Pitta.) March 119.089
United Tract (Prov., February. 124,007 110,6*8 270,7901 255,256
Unit Trac. (Readlngi (April _ 15,518 14,029 54,478' 50.781
Waketietd A Stone... Maroh....... 3,629 3,07c 9,059 10.310
Waterbnry Traction. February . 20,079 20.142 43.202 42.377
W_est Chicago St. Ry IstwkMay 81,768 75,362 1,345,630 1,279.597
Wilke* A Wy. Vat.-. February . 31,851 36,351 72,567 76.7C7

= Inelnde* Baltimore Traction and City A Suburban for both year*.
I Those ttguros include results on Bridge Division.

Street Railway Net Earnings,—the following table give
the returns of 8trekt railway gross and netearnings received

IS week. In reporting these net earnings for thestreet rail
Ways, we adopt the same plan as that for the steam road?—
hat la, we print each week all the returns received that
wee , but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chbonicl e

of April 31, 1899, The next will appear In the Issue of
May 20, 1899.
— Gross gamings.— *-—-Hei gamings.——
1399 1H93 1899. 1398.
Road*. a * % *

Bridgeport Tract’'n. Apr. 271207 25,901 11,284) 10 411

Jan, | to Apr 30 100,217 100,313 35,862 3*.124

July t to Apr. 30___ 290,765 273,918 121,698 124.197
Buffalo k Lookport —

Jan, 1to Mar.31..... 17,767 2,385
Baft. A Niuean* F. Elec.—

Jan, 1 to Mar, 31,... 23,390 22,402 2.453 5,108
Buffalo Hallway b—

Jun. 1 to Mar.31....... 325,999 3272220 156,501 159,741
Crosstown 8t. Ry. (Buffalo) b—

Jan. 1to Mar.31____ 125,087 112.160 48,303 35,165
Stag. F. A 80s. Bridge-

Jan. 1 to Mar31..... 15,530 13,602 7,308 4.999
£oathem Bool. (N.Y.i.b—

Jan. 1to Mar. 31.... 7,104 9,153 def.766 3,265
Third Ave. HR. (N. Y.) b—

Jan. 1 to Mar. 31.... 492,775 584.610 190,411 199,538
Union St. Ry. (N.Y.) b—

Jan. 1to Mar 31.... 124,858 133,076 9,927 22.231
Westchester Electric b —

Jan. 1to Mar. 31.... 25,531 25,360 def.7,722 4.153
Yonkers RR.—1>

Jan. 1to Mar.31.... 27.594 24,367 1,101 3,966

ANNUAL REPORTS.
Anneal Reports.—the following is @ index to all annuel

repOI’tS of steam railroads, street railways and miscellaneons
ogmpanies which have been published since the last editions
Of the Investors’ and Street Railway Supplements.

This index does not ineinde reports In to-day’s Chronicle.
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1 Railroads and Mjsc. Co's— Railroads <t ifis Co’s.—{Oon.)

Volume 68— Page. Volume 68— Page
)Am_erican Tobacco - ... -.¢ 820 Michigan Central....................... b60
Erie Telesph & Telephone...869, 878 . Street Railways
Flint & Fere Marquette. 810 Cbicago Consolidated Traction.. 760
General Electric........ 820 Columbus Street Ry.... . 326
Indianapolis Breweries.. ... 60 Louisville (Ky.) St'Ry . 378
Lake Shore * Mich. Southern... StfS Twin City (Minneapolis, Minn.)
Mexican Central.................... 868, 874 Rapid transit............. 376, 622-

New York Chicago A St. Louis Railroad.
(Reportfor the year ending Dec. 31, 1S9S.J

The report says in substance :

General Results.—The gross earnings for the year were-
$6,391,431, being an increase of $576,204 over those of the
preceding year. The operating expenses, including taxes
and rental of terminals, for the year were $5,419,528, being
an increase of $628,204; the result being a decrease in net
earnings of $52,000, or 5-23 per cent. This unfavorable out-
come reflects the prevalence of abnor nally low rates and
more than usually keen competition in the classes of busi-
ness upon which this company is obliged to rely for its earn-
ings. There has, however, been a great improvement in the
matter of rates since the period covered by this report, and
the present conditions and future prospects for business are
now much more encouraging. AU expenditures during the
year for additions to the property have been included in ex-
penses, no charges having been made against construction
or equipment.

Physical Condition.—As to the physical
following is given :

The length of bridges on Deo, 31. 1898, was: Iron, 3 miles, 4,117
feet; wooden, 4 miles, 2,565 feet,- increase for tile yearin length of
iron bridges, 2,101 feet; decrease in length of wooden bridges,
2,252 feet. Tin: decrease in length of wooden bridges is principally
caused by the substitution of steel structures for wooden trestles.
During the year 4916 miles of track -were ballasted with gravel. 10-02
with cinders and -39 with other material: 205.572 cross ties were re-
newed. »nd 7.242 tons of new 65-pound steel rails (68= miles) were
laid, with new Joint fastenings.

The condition of the engine and car equipment has been well main-
tained. There were expended In repairs to engines 8168,065, and in
repairs to freight cars #244,453. No additions were made to the
equipment in 1898. The amount expended during the year for hire
of freight cars, in excess of the amount received from other railroads
for use of this company** freight equipment, was 8338,141.

lonnage.—Of the 3,816,686 tons carried in 1898, leading
items were aS follows: Wheat, 1-48 percent; corn, 6*29; oats,
5-43; lumber, 7*44:. anthracite, 9-64: bituminous coal, 2*74:
pig and bloom Iron, 7-49; floor, 5*83,
Statistics.—The statement of operations, earnings and
charges has been compiled for the Chronicle as follows:
OPERATIONS AND FISCAL RESULTS.

condition, the-

1898. 1897. 1896. 1895.
Mile* operated 512 512 512 512
Operations—
Pan*, enrrted 493,622 461,889 482,343 533.577
Pass, car'd 1 m 62,144,040 54,%87,985 45,753,614 58,096,803
Ra r . 1*55 ots, 1*60 ots. 1-76 cts. t
. 3,810,686 3,313,549 3,148,250 d;lé?ﬂ.ob@o
Fr't fton«) car'd Ini 1040143790 904,102,727 890,772.263 102473691*
Rato per ton per in. 0*510ct*. 0 SS%eta. 0*526 ota. 0*518 ots.
Earnings— ka a
Pae.Heoger 962,966 876,977 804.915 924,700
Freight... 5,330,676 4,843,568 4,689.096 5,307,777-
Mail, express, etc... 97,778 94,672 93,755 85,474
Total earnings.. 6,391,420 5,815,217 5,587,706 6,317,950
Expenses—
Transportation.. 2.909,171 2,359,055 2.324,730 2,709,115
Motive power. 1,136.007 1,094,-44 1,059,252 1,171,309
Maint. of way 607,601 018.237 513.005 536,431
MfcInt, of ear> 3(3.983 316,313 360,931 356,283
General 113,110 120,573 1*27.089 116,255
Taxes.... 225,678 221,003 219,154 200,325
Total..iee 5,356,150 4,730,625 4,610,161 5.089,719
Net earning*... 1,035,270 1,084,592 977.605 1,228,231
Other income,. 5,956 7,299 9,643 8,583
Total..ooevenee 1,041,226 1,091,891 987.248 1,238,814
Payments—
Interest on bond*. 777,500 777.000 777,000 777,000
Rental of equiptn't.. 112,392 116,542 112,972 83,000
Rental trf tofQJiiiaU. 93,373 90,691 94.191 95,507
Div.onlstpf. stook. 100,000 250,(00
Total. 982,765 1,084.230 984,163 1,205,507
Surplus.... . 58,461 7,655 3,085 31,307
BALANCE SHEET DECEMBER 31.
1898, 1897. 1896. 1895.
Assets— 8 $ 8
Costofroad....... 40,086,158 46,086,158 46,080,158 46,086 158
Costof equipment., 3,720,847 3,720,847 3,720,847 3,720,847
Materials and tael.. 259,596 201,-90 212,497 176,716
Oa*h... . . 278,043 463,518 366,535 321,351
Bill* receivable. 1,738 4,6*9 12,567 419.416
Due by itgents, &-c. 318,851 211,463 191,202 324,048
Duo by other co’a... 584,934 522,060 394,759 426,384
Due by P. O. Dept.. 7,452 7,452 7,452 7,133
Milsnoel. accounts___ 37,397 48,038 42,908 47,603
Total.ooeveree 51,295,018 51,266,127 51,034,924 51,529,656
Liabilities—
letpref, stock 5,000,000 5,000,000 5,000,000 5,000,000
2d pref. stock. 11,000,000 11,000,000 11,000,000 11.000,000
Common Btook.. 14,000,000 14,000,000 14,000,000 14,000,000
Funded debt... 19,425.000 19,425,000 19,425,0 0 19,425,000
Unpaid vouchers... 534,905 473,590 389,005 555,389
Unpaid pay-rolls ... 216,707 205,186 191,861 217,127
Due 00’s & individ’s 100,624 103,582 75,628 101,175
Int. due & notpaid. 10,800 8,860 9,800 11,426
Int. accru'd, not due 194,250 194,250 194,250 194,250
Rentof eq't, not due 48.233 49,617 51,000 27,000
Div.on 1stpf, stock. 100,000 250,000
Binktng fund aec't.. 54i'897 641,897 541,897 641,897
Inoome account....... 222,002 164,140 156,484 200,398
Total..oee 51,295,018 51,266,127 51,034,924 51,529,65ft

—V. 68, p. 283.
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Chicago & West Michigan Railway.
(Report for the year ending Dec. 81, 1898.)

The report affords the following:

The freight earnings show an increase of 25*49 per cent and the
passenger earnings of 13*69 per cent. The Increase in net e{u*nings
onablea the company to pay in full the coupon due Dec. 1, 18Jo, of
the Chicago & West Michigan 5 per cent bonds, and the coupon or the
Chicago & North Michigan 5 per cent bonds due May 1. 1899, will
also be paid iu full. The results for the year are a fail* criterion of the
earning capacity of the road under fairly favorable circumstances and
the outlook is encouraging. . L . ,

The increase in earniDgs rendered possmle the making of needed
improvements, and the property as a whole is in better condition than
at any time during the past, so that tho cost of maintenance for the
future should be normal. Wi " .

The lease of a portion of the Mushegon Division to the Detroit
Toledo & Milwaukee Railroad Co., mentioned in last year's report,
was canceled, and the operation of the line was resumed by your com-
pany on April 1, 1898. )

The Grand Rapids Kalkaska & Southeastern RR., exfending from
Rapid City to Stratford, in Missaukee County, 32-90 miles, was leased
on Jan. 20,1898. for a term of ten years. The operation of this road
for the year has proved remunerative.

Statistics.—Earnings, expenses, charges, etc., have been
compiled for the Chronicle as follows:
FISCAL REBULTS.

1898. 1897. 1896. 1895.
Total miles operated---—- .. 614 581 581 576
Earnings— $ $ $ $
Passenger ) 60/.200 529,670 534,662 587,195
Freight.. ..1,270,061 1,012,047 1,001,572 1,033,549
Mail, exp 111,089 1(9,006 106,383 103,303
Total gross earnings. .1,983,350 1,650,723 1,642,617 1,724,047
Expenses—
Transportation 815,436 635,774 667,591"
Main, of equipment 215,249 195,033 189,977')11,227,737
Main, of way, etc.. 396,929 363,165 363,777.
General and taxes 120,563 106,425 100,131 176,359
Total.oiiiieeeee 1,300,397 1,321,476 1,404,097
Net earnings......cccoeeeene. .. 435,174 350,326 321,141 319,950
P.o.of oper. ex. to earns... (75-02) (78-77) (80-44) (81-44)
Disbursemen ts—
Intereston debt............... . 420,168 415,971 408,364 400,528
Miscellaneous interest..,.. Cr.5,768 Or.2,862 C/r.1,496 4,* 06
Total disbursements... 414,399 413,109 406,868 405,134

Balance.......cocoviiiicnnnn, sur.20,775 def.62,783
BALANCE 8IIEET DEC. 31.

def.85,727 def.85,184

Assets—

1898. 1897.
Construction and equipment $14,673,092 $14,697,093

Investments.. 844,621 844,621
Cash 257,046 164,782
Bills receivable 143,780 93,979
Balance of open accounts.. 256,413 165,630
Materials on hand 68,750 48,798
Suspense......... 23,060 28,510
Miscellaneous.. 10,000 4,665
Income account. 54,003 74,775

Total assetsS....ooviiiciiiiciiiiiccccccecs $16,330,767 $16,122,853

Liabilities—

Capital *tocK....ccoceveriieennne $7,512,800 $7,512,800
Bonds (See Supplement) ... crerienenierrenininens 8,351,777 8,306,945
Acorued interest, not due 42,717 42,474
Unpaid coupons.... 35,953
Unpaid vouchers.. 165,910

TaXeS. e v
Sinking fund Mich. Eq. Co. (Limited)..

38,773
20,000 20,000

Total liabilities.
—Y. 68, p. 871.

Detroit Grand Rapids & Western Railroad.
(Report for the year ending Dec. 31, 1898.)
The report says in substance :

The gross earnings increased 16-86 per oent and the net earnings
11-12 per cent. In nearly all classes of freight handled there was a
considerable inorease of tonnage. On Jan. 5the car ferry line between
Mushegon, Miob., and Milwaukee, Wis., was putin operation. During
tbe year there were transpoited aoroes the lake 50,753 tons of east-
bound and 39,289 tons of west-bound freight. Tbe revenue accruing
to your company from this tonnage was $71,054. The line is now
fairly well established and it is confidently expected that more satis-
factory results will be shown for the ensuing year.

Tlie bonded debt has been inereased by the issue and sale of $366,-
000 iirst consols for the purohaBe of 250 box oars and of the car ferry-
boat Muskegon.

Thbe motive power is for the most part of old types, nor is the
freight car equipment adequate. It will therefore be necessary to
make additions from time to time.

Of the 871,519 tons carried in 1898, lumber and other forest
products furnished 29'32 per cent.
OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

$16,330,767 $16,122,853

1898. 1897.
Miles of road Deo. 31. 451
Operations—
Passengers carried . 839,792 679,946
Passengers carried 1 mile .29,513,658 24.635,528
Rata per passenger per mile 1*965 cts.
Tons carried............
Tons carried 1 mile. 64,354.129
Rate per ton per mile. 1*i53 cts.
Earnings—
Passenger $484,122
Fr_elght.. 741,945
Miscellan 90,673
5 $1,316,740
Operating expenses. 47,589

Netearnings
Misoellaseous interest..

$369,151
5,014

Total i
Disbtirsements—
Interestonbonds...

3 ONAS s $195,026

Detroit terminals

Taxes.. ’
Total...

Surplus 97.559

THE CHRONICLE.
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GENERAL BALANCE SHEET DEO. 31, 3898.

Dr. Or.

Costof road. . $9,679,411 Common stock.. $2,510,000
Equip, (inol. 947,844 Preferred stook. 3,183,500
Cash 151,910 Funded debt 5,049,168
Bills receivable. 400/ 00 Interest . 68,503
Materials & supplies.. 31,015 Vouchers. 181,224
Open aects. (balance). 55,781 Taxes........ 41,667
231,899

| RO $11,265,961 Total.iiieeee $11,265,961

United Gas Improvement.
(Reportfor year ending Dec. 31, 1898.)

The report for the fiscal year ended Dec. 31, 1898, read at
the annual meeting May 1, showed total net earnings of
$1,864,129, an increase of $489,830 over 1897. President
Dolan, in his statement to the stockholders, according to the
“Philadelphia Financial News,” said in substance:

Equitable Illuminating Gas Light Co. of Philadelphia.—
“During the thirteen months ending Dec. 81, 1898, there was
expended on the Philadelphia gas works in improvements
and betterments, $3,112,829. There were laid approximately
110 miles of mains to Chestnut Hill and Manaynnk and
throughout the city. The company laid 12,112 services for
new consumers and 14,688 services for old consumers, set
23,032 meters for new consumers and 58,968 for old consum-
ers, about 290 new street lamps, 8,904 gas ranges, 6 gas
engines, and increased the sales of gas 266,106,620 cubic feet,”

New Office.—"The land for the new office building cost
$270,000 and the building and the equipping of it about
$525,000. The office is expected to be fully in use about
June 1.”

Properties Controlled—New Acquisitions.—" The report in
1898 detailed at great length the growth and condition of
the company’s properties. This growth has continued, and
on Dec. 1, 1898, there was consummated a lease of the New-
ark Consolidated Gas Co. to the Essex & Hudson Gas Co,, of
the stock of which, $3,252,500 at par, being a majority, is
owned by our company. This covers the gas lighting of
the city of Newark, the Oranges, Montclair. Harrison, East
Newark, and the township of Kearney, in Hudson Co., N. J.

“Following the consolidation of the Newark gas proper-
ties, we purchased the two gas companies at Paterson, N. J.
(which were leased to your company under contracts hav-
ing only a few more years to run), and the Edison Electric
Illuminating Co. of Paterson. These three companies we
consolidated with the Passaic Lighting Co. into a new com-
pany known as the Paterson & Passaic Gas & Electric Co. of
the stock of which $3,100,000 at par, being a majority, is
owned by the United Gas Improvement Co.

“We now have under way a consolidation of the electric
light companies of Hoboken and Elizabeth, N J., with the
People’s Light & Power Co., which controls the electric
light plants in Newark, the Oranges, Montclair, Jersey City,
Bergen Point and intermediate towns. The stockholders of
those various companies have assented to the terms of the
consolidation, which will result in the ownership by the U.
G. I. Co. of a majority of the stock of the consolidated
company, which will be known as the United Electric Co.
of New Jersey.

“The Welshach Light Co. has done a very much larger
business during 1898 than during any previous year of its
existence, but the increase in the business has not as yet in-
creased the profits to the figures of 1897, made from much
smaller sales at considerably higher prices.”

Earnings.—The net earnings make the following com-
parison:

1896.
$1,282,158
881,860

1897.
$1,424,300
911,572

1898.
..$1,864,130
«978,910
$685,220

Net earnings
Dividends, 8 per cent....

Balance for the year... $512,728 $400,298

[a The increase in the capital stock from $11,500,000 to $15,000,000
was not authorized hy the stockholders till May 2,1898, and the new-
stock was not full paid till April 15,1899.—Ed.]—V. 68, p. 131.

GENERAL INVESTMENT NEWS.
Reorganizations, EtC.—Latest Data as to Defaults, Reoi -

ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the lai t
issues of the Investors’ and the Street Railway Supple-
ments May be readily found by means of the following index:
This index does not include matter in to-day's Chronicie-

Railroads & Mis. CO.'s. Street Railways.

Volume 68— Page. Volume 68— Page.
Centralla & Chedter.forfclosure.122, 770 Akron (O.) St. Ry. & 111......s0d 616
Coi. Hock. Yal. & Tol..new se- Ben. (Vt.P & Wood. Elec...recr 870

curitieaready. 772 Evansville SC Ry........ ecr. 722

Col. Sand. & Hock— . siatm 771 Galveston, (Tex.; City RR .. .sale

Ft. Wayne Elec. Corp'n......... sold. 772 Sept. 5 618

Herring-Hall-Marvin Co___dens. *23 Freeport (111) Gen. Elec. Ry.recr. 524

Hill Union Brewing Co...7~ 772 Hartford & West Hart.RR™.re*r. 524

Hudson Tunnel Ry...... . 871 Ironton (O.) Elec. Light & St.

Kan. City Pittsb. & Gu g. 772 R recr.379,438
do do ...new committee.772,871 ..deposit of bonds. 331
do do .. lan. 772 o o ...plan. 724

Otis Elevating Ry.. 773 Lake Ont. & Riverside . - .sold. 772

Ohio So. RR .naym 824 | ogansport (Ind.- St. Ry— sold. 384

Pkila. Read. & N. E. .assessment.  82i Metropolitan West Side Elev.

St. L. Cape Girardeau & Ft.Smith (Chicago i ..New securities. 773

successor company. 873 ass.) & Ames-

Staten Isl. Rap. Tr ..S0ld. 774 bury 8. RY .o sold 619

West Va. & Pitts sale. 774 .sale March 20

\ 429
reorganized co.525,824

Wheel. & L. Erie...new sec’s, etc. 880 o do
do . 0 ..new co.inpos, 873 Niagara Falls (N.Y.) & Lewiston 332
Wisconsin Central......... holders of North Shore Trac'n.saleof assets 619
juniorsecurities to act on plan.. 830 People’s Ry.(St. L.,Mo.).soid....330, 673
do do ,— plan operative. 873 Pasadena & Mt. Wilson Ry..sold. 673
Union Traction of N. J.reorg. co. 389

%
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Amalgamated Copper Co.—jkttotntAt.—JThe subscriptions
for the company's stock were so largely in excess of the
amount offered that the allotment to each subscriber will not
exceed 20 per cent of the amount applied for.—V . 68, p. 870.

American Alkali Co.—Incorporated —This company, re-
ferred to last week, was incorporated at Trenton, N. J., on
May 4. The authorized capital stock is $30,000,000, of which
$5,000,000 is to be preferred 8 per cent cumulative. The
prospectus says :

This company has acquired the patent rights of Messrs. Hermite &
Dubose and John G. A. RhodIn for the United States of America. The
patent of Hermlte & Duioac is the basic patent for the electrolytic
7edacti0n of canstio soda and bleaching powder in this country.
iohu G. A. Rhodin’s Invention is by far the mostefficient andecononji-
eal apparatus yet Invented. It in intended to build worts either at

Niagara Falls or Sault Ste. Marie. Extremely favorable rates for

power and delivery of raw material will enable the company to pro-
duce alltail and bleaching powder at a cost far below any other manu-
facturer in the world. Buildings, machinery, Ac, can be completed
in_about six months.

The quantity of canstio soda and bleaching powder required yearly
for paper making, soap making, oil redoing, ootton iiulshing,
bleaching, and disinfecting, laundry and cleaning purposes. Ac., In
this country, amounts to about 300,000 tons of the former and 250,-
000 tons of the latter, and the demand is constantly Increasing. Many
other products are also manufactured under onr patents. We propose
to manufacture, with the first Installation of onr plant, 170,000 tons
of caustic soda and 83,000 tons of bleaching powder. We can un-
doubtedly export and sell ar large profits.

Mr. W. W. Gibbs, of Philadelphia, is interested in the
company. The first instalment of $10 per share on subscrip-
tions to the stock of the American Alkali Co. is payable at
the office of the company on or before June 1.—V, 68, p. 821.

American Brick Co.—Stock Increased to $15,000,000.—
This company, organized several weeks ago to consolidate
brick concerns along the Hudson River, on Wednesday filed
a certificate with the Secretary of State at Trenton, X. J.,
increasing its capital stock from $10,060,000 to $15 000.000
of which $7,500,000 to be 7 per cent preferred. Oakleigh
Thorne, the promoter, is quoted as saying that options on
two or three large additional concerns will probably be
acquired before the end of next week. At present the con-
stituent companies are for the most part located along the
Hudson River in the vicinity of Newburg, but ultimately, it
ia thought, the Haverstraw and Hackensack brick yards
may be included.—V. 68, p. 471.

American Carbide Lamp <o.—Incorporated.—Tills com-
pany, with offices in Philadelphia, wat incorporated in Weet
Virginia April 36 to produce ealcinin carbide and other
products. Capital, $3,000,030. Incorporators: M. A. .Ship-
ley, D. J. M. Stokes. E. M, Parkburst, C. P. Haskins, A. B.
Davis, all of Philadelphia.

American Hide A Leather Co.—Properties Acquired.—In-
corpora led.—This company was incorporated last week in New
Jersey with authorized capital stock of $i0>00.000 fof which
$30,000,000 is 7 per centcumulative preferred stock) as a
consolidation of the npper-leather companies. Of the auth
orixed issue $5,000,000 each of common and preferred will
remain in the treasury. The company, it Is stated, will
have $5,000,000 of cash as working capital. Toe preferred
stock is preferred both as to dividends arid assets The con-
stituent properties, which are to be taken over Jane 1, are
as follows :

W. K, KtJU'ndrath St Co,, Woo. Broker Leather Co., White Bros. &
Co., Boswell, Hobban! A Co,, MMdtaAox Leather Co., Alloy Bro*». A
Co.. Uaibnia leather Co.. W>". Ti<M 4c Co.. Hall, Halglir & Co.,
Stoph*n Dow Sc Co,, Bernaril A Fridman, J. P. Crane Sc Co., Watauga
TanningOi., M. ftobaoa Leather Co.. C.T. Roenfti Leather Co., Junes
Skinner LeatherCo, J. 8. Barnet & Bro.. Webster ScCo., Fred. Reap-
ing Leather Co., Clark S Engel, Walkf*rOakley Co., ff. 6,
Moffett. E. C. Cottle S Co., E. Onoiutfija St Co., J. B, Weed «X Co., R,
8ohm Leather Co., C. Mcench Se Son*, B. F. Thompson & Co., and
wimp other*.

The company controls about 85 per cent of the total upper-
leather output of the country.—V. 68, p. 523,

American Tobacco Co.—Luted.—The New York Stock
Exchange has listed the $12,500,000 additional common stock
making total ainonnt listed $54,500,000. The additional issue
is made to acquire the entire capital stock cf the Union
Tobacco Co., viz.: Common stock, $13,060,000; pref. stock,
$9,600,000, The Union Co. has no bonded debt, and among
Its assets “shall be $3,000,000 in cash and at least 137,273
shares of the capital stock out of the total Issue of 160.000
shares of the par value of $25 per share, of Blackwell’s
Durham Tobacco Co., and all other assets, tools, machinery,
tobacco, stocks In other companies ownel by said Union
Tobacco Co., on Feb. 21, 1899,” The Blackwell’'s Durham
Tobacco Co. is a corporation organized under the laws of
North Carolina, Jan. 11, 1887, to manufacture smoking
tobaccos. Its authorized capital is §1,000,000; the com-
pany has no bonded debt, and has paid dividends on its capi-
tal stock at the rate of 6 per cent per annum to -Jan. 18, 1898,
and 2 per cent to the date of purchase by the said Union
Tobacco Co.—V, 68, p. 870.

Birmingham (Ala.) Water Works Co.—Control Sold.—
The Birmingham “ News ” says that a majority of the com-
pany'’s $500,000 capital stock has been sold at 88 cents on the
dollar to the American Water Works & Guarantee Co. of
Pittsburg, Pa, The minority stockholders can obtain the
same price until May 27 by depositing their holdings with
the Hanover National Bank In New York or the First
National Bank in Birmingham. The purchaser also assumes,
it is stated, the two seta of 6 per cent bonds aggregating
$639,000.—V. ft3, p. 133.
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Boston A Albany.—Quarterly.—Earnings for the quarter
and the nine months ending Mar. 31 were:

3 mos. end- Gross Set Interest, Dividends Balance,

ing Mar. 31 tamings, earnings. tTxes.dc. paid. sur. or def,
3 3 $ $ s

1899...s 2,139,549 677,820 126,765 500,000 sur. 51?055
1893 2,123,080 801,212 133,667

9 JfoniAs—
1893-9........ 6,905,665 3,604,627 1,045,913 1,500,060 sur. 58,714
1897-8 ... 7,022,016 2.441,523 1,014,782 1,500,000 def. 73,259
- V.68, p. 260.

Boston & Maine RR.—Quarterly.—Earnings for the quarter
and the nine months ending March 31 were:

Gross Pel _ Other  Interest. Balance,
earnings, earnings, Income, taxes, etc. sur.or def.
$1,286,207 $1,189.1-08 8151,018 $1,369,859 <lef.$29,533

4,299,036 1,107,333 128,080 1,354,553 def.119,140

3 mos. end.
Mar. 31.

9 ...$14,652,040 $4,560,882 $429,046 $4,089,555 sur.$900,373
1897-8 14,955,029 4,571,778 422,572 4,061,851 sur.932,499
SV . 68, p. 772.

Carnegie. Steel Co.—Official Statement.—Before leaving
for Pittsburg on Saturday Henry C. Frick, who is to be
President of the company that has bought out Mr. Carnegie,
said: “At present no other fcaan Carnegie companies, except
the Henry C. Frick Coke Co., are included in the new com-
pany, and there is no indication that others will be. The
Carnegie Steel Co. (Limited) absorbed long ago the Edgar
Thomson Steel Works, the Duquesne Steel Works, the Upper
and Lower Union mills and the Keystone Bridge Works. It
controls the Pittsburg Bessemer & Lake Erie RR. and the
Oliver Mining Co. of Minnesota and has for an ally the H.
C. Frick Coke Co The new company will thus own the
fuel and ore fields to feed the mills which will turn out its
products. It taas not been definitely determined yet whether
Mr. Carnegie will be paid cash for his interests or part cash
and part bonds. The capital of the Carnegie Steel Co., re-
cently incorporated in Trenton, and which will be the name
of the new company, will soon be increased from $3,000 to
an amount not stated."

Property tobe Acquired.—The “lIron Trade Review” gives
the Billowing as an official list of the properties to be trans-
ferred to the Carnegie Steel Co., viz.:

Bi.a-t Fcksa. bs, 8TKSIL. Pi \m »,E tc— (1) Edgar Thomson Works

aimer. Pa, including Edgar Thomson Blast Furnaces, Edgar
Thomson Foundry, Edgar Thomson Steel Works; (2) Dngnesuo Works,
Doqueane, Pa., Ineladiatt Dtinuesne Blast Furnaces, Dngnesne Steel
Works: |3) Homestead Steel Works, Mnnhall, P.»., including Bessemer
steel department, open-hearth steel department, finishing mills,
armor plate department; (41Carrie Blast Furnaces, Rankin. Pa.; the
Lucy Blast Furnaces, Pittsburg; (5) Upper Union Mills, Pittsburg:
f«] Lower Union Mills, Pittsburg: (7) Lorimer Coke Works, Lorimer,
Pa.; (8) Voughlogheny Coke Works, Douglass, Pa.

RAItHOAM, Water Comvam)s. Etc —AU the capital stock of the
Carnegie Natural Gas Co., the Youghiogheuy Water Co., the Trotter
Water Co., toe Union RR. Co, the Slack Water Railway Oo. and the
Yougblogheny Northern Railway Co.

One-half of the capital stunk of the Pittsburg Bessemer
RR. Co.

Coal vsd Coke.—AH the coal and coke property of the If. C. Friok
Coke C-* In Fayette and Westmoreland counties. Pa., including 40,-
000 acre* of unmlned coal, 20,000 acres of surface lands, 11,000 coke
ovens, 2,-500 railroad cars, 8,500 dwellings

Dock companies.—AH the capital stock of the Pittsburg ,t Con-
neaut Dock Co., 43 0 per cent of the capital stoek of the Pennsylvania
«ft Lake Erie Dock Co.,one-fourth of til mcapital stoek of the New
York Pennsylvania A Ohio Dock Co,

IRon Ott» AM) Land Companies.—Five-sisths of the capital stock
of the Oliver Mining Co , which owns all the stock of tha Metronoll-
tun Iron & Land Co., all the stook of the Pioneer Iron Co., 89 3 per
cent of the stock of the Lake Superior Iron Co. and 93 per centof the
stock of tin- Security Land A Exploration Co.; onc-hulf of the capital
stock of ths Pcwoble Co., three fourth* of the capital stook of the
Pittsburg Lime Co., Limited.

For 1898 the Carnegie Steel Company'’s pig iron production
is stated as 17 per cent of the output of the country and its
Bsasemer steel production as 22 p?r cent of that of the coun-
try. The total output of finished material for 1899 is esti-
mated at 2,500,000 tons.—V. 08, p. 870.

Lake Erie

Central RR. of New Jersey.—Quarterly.—Earnings for
the quarter ending March 81 were:
3 mot. end. Gross Xed Other Interest, Balance
War.31. earnings earnings income. taxes, etc.  surplus
$3,207,758 $1,114,777 $152,331 $1,172,045 $225,003
2,824,033 918,442 237,708 1,105,002 81,148
22.

Listed.—The $1,503,800 additional stock has been ordered
to be placed on the list of the New York Stock Exchange
on and after .Jnne 26, 1899. as and when official notice of
issuance thereof shall be received, making total amount of
stock listed $37,047,800.—V. 68, p. 822,

Cleveland Akron &Columbus RR.—Deported Negotiations.
—It is reported that negotiations are pendiDg by which this
property will within a few weeks pass into the control of the
Pennsylvania Railroad Co. The report cannot be officially
confirmed.—V. 67, p. 735.

Chicago & Alton RR,—Deposits Till May S0.—The time
for stockholders to deposit their holdings with the pur-
chasing syndicate has been extended to May 20, alter which
date no stock will be received. More than 96 per cent of the
common and more than 97 per cent of the preferred stock, it
is stated, have already been deposited.—V. 68, p. 670.

Chicago Packing & Provision Co,—No Dividend.—The
company, it is stated, has decided to pass the May dividend
on tne preferred stock, as it has not been earned in the past
six months—V. 67, p. 1306.

Colorado Fnel & Iron Co.—Listed.—The New York Stock
Exchange has listed $282,000 additional general mortgage 5
per cent gold bonds of 1943. making total amount listed to
date, $2,303,000. These additional bonds have been issued

500,000sur.107,545
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against the following expenditures: Colorado Fuel Compa-
ny’'s bonds paid and canceled, $120,000; sinking fund Colo-
rado Coal & Iron Company's mortgage, $162,589; total, $282,-
589.

Earnings.—The net earnings for the month of March,
1899, were $92.89-1, and for the nine months ending March 31,
1899, as follows:

9 mos. jYeteam'gs. Ini. ditaxes. Sink. fund. 1llal. mirp.
1898-99....ccccccee $790,937 $327,465 $35,000 $428,472
—V. 67, p. 527.

Columbia Automobile Co. of New York-Columbia Elec-
tric Vehicle Co—Pope Manufacturing Co. People Inter-
ested.—The Columbia Automobile Co. was incorporated a
few weeks ago in New Jersey with $3,000,000 of authorized
capital stock, its officers being Colonel Albert A. Pope, Pres-
ident; George H. Day, Vice-President; Harold H. Eamee,
Secretary and Treasurer. The Columbian Electric Vehicle
Co., with $5,000,000 of authorized capital stock and practi-
cally the same incorporators as the Columbia Automobile
Co., was incorporated in New Jersey on May 4. Below, un-
der the caption “Illinois Electric Vehicle Co.,” it is stated
that “a contractual alliance” has been made by the Electric
Vehicle Co. with the Pope Manufacturing Co. for the man-
ufacture of automobiles. Apparently one or both of these
new companies is the outcome of the alliance so men-
tioned. A Hartford paper says: Already the motor carriage
business of the Pope Company is booming and the works are
running 22 hours a day.

Consolidated Gum Co.—Officers.—The proposed officers
and directors are stated as follows:

President W. J. White, Cleveland; Vice-President, Dr. Beeman
Cleveland; Secretary, Jonathan P. Primley. Chicago; Treasurer. Thos.
4damp, Jr.. Brooklyn. Directors—W. J. White, George H. Worth-
ington, Jonathan P. Primley. T J. Jefferson, Charles JR Flint, Thomas
Adams, Jr., end Stephen T. Britten.

Continental Tobacco Co.—Amount of Stock Paid In.—
The company has filed at Treutcn, N. J.. a certificate of pay-
ment of $12,700,000 additional preferred and $17,700,000 ad-
ditional common stock, making the total capital stock issued
to date $92,690,700, including $43 845,000 of preferred. The
authorized stock was recently increased from $37,500,000
each to $50,000,000 each of common and preferred.—V. 68,
p. 771

Crescent City RR.—New Orleans City RR.—Sold.—The
Crescent City RR. has been sold at foreclosure sale to the
representatives of the reorganization committee for $3,000,-
000, being the par value of the bonds of 1893, of which all
except $80,000 (in the hands of unknown persons) have
assented to the plan. Of the $2,000,000 stock all has come in
except 107 shares, which cannot be located. The property,
in accordance with the plan, will be transferred to the new
corporation, the New Orleans City RR. Co.—V. 68, p. 824.

Delaware & Hndson Co.—Sinking Fund.—At the annual
meeting on Tuesday the stockholders adopted the ordinance
providing for the establishment of a sinking fund of not less
than five cents per ton of coal sold. This will amount to
$175J00 or $2rD,009 per year as a minimum charge before
dividends, and will be used whenever possible in retiring the
company’s securities. David Willcox was elected to the
g%{rd to succeed James A. Roosevelt, deceased,—V. 69, p.

Detroit Street Railnays.—Negotiations with City Be-
porfed Off.—A press dispatch says that negotiations for the
purchase of the street railways of Detroit by the city have
struck an obstacle. It is understood that the street-rail-
way interests decline to reduce their price of $17,100,000
in 4 per cent bonds, while the Commissioners feel that $15,-
500,000 is the maximum the city should pay.—V. 68, p. 670.

Diamond State Steel Co.-—New Enterprise.—This new
company will acquire, under lease, the works of the
Diamond State Iron Co., a, Wilmington, Dei., a regular-
dividend-paying companv. The $3,000,000 capital stock of
the new company was offered privately in Philadelphia last
week and largely over-subscribed. The shares are $10 each
and 50 per cent is called on subscription, giving the company
$1,500,000 cash. The main business is to be the manufacture
of open-hearth basic steel.

Domestic Sewing Machine Co.—Incorporated.—This com
pany filed articles of incorporation at Newark. J., o
April 28. The capital stock is fixed at $755,000 in $100 shares
of which $1,000 is paid up. Incorporators: Andrew Kirk
Patrick and Edward Spaeth of Newark and Harris Fahne
stock of New York City.—V. 68, p.

Edison Electric Illuminating Company of Brockton
Hass.—Bonds Called.—The first mortgage 6 per cent bond
have been called and will be paid on Nov. 1, 1899, at th
New England Trust Co., Boston.

Electric Storage Battery Co.—Basic Patent Upheld.—A
Boston on May 4 Judge Colt, in the United States Circui
Court, granted an injunction to restrain the Hatch Storag
Battery Co. from infringing the “Brush patent” owned b
the Electric Storage Battery Co. The Judge said this paten
had been so many times sustained that a written opinio
was unnecessary.—V. 68, p. 8

Empire Steel & Iron Co. —Propertles Acquired.—The com
pany has acquired the following properties:
w X lern Iaﬂ< hegroperty of the Greensboro Furnace Co., Green
ooro, N. Clay Furnaces of Reading, Pa thé Tonto
Furnace In the Schuylklll Valley the Victoria Furnace on the ClFes®
peako & Ohio RR. in Virginia, and the Huddleston orrprormy i
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the Potts Valley, Va. By lease, the Valentine furnace property at
Bellefonte, Pa. The company has also acquired four-fifths ownership
of the stock and second mortgage bonds of the Crane Iron Works of
Catasauqua. The Victoria property is said to be the largest furnace
in Virginia and the Crane Iron Works the second largest furnace
property in Eastern Pennsylvania.

Officers—President, L. Peckitt, Catasauqua, Pa.: Vice-President,
Walter Kennedy, Pittsburg, Pa.; General Manager, W. L. Sims, New
York; Secretary, Glen Wright, New York. Executive Committee-
Archer Brown, E. R. Chapman and W. L. Sims. The directors include
the above and W. E. Soarritt, E. K. Sommerwell and F. M. Jeffery,
New York office, 71 Broadway.—V. 68, p. 671.

Erie RR.—QuarterIy —Earnings for the quarter and the
nine months ending March 31 were;

3 mos. end- dross tret Other Interest,
in<i Mar. 31 earnings, earnings, income, taxes, <te. ef.

. $6,684,352 $1,430,002 $39,758 $2,299,245 def.$769,485
6,547,948 1,479,190 28,812 2,104,562 def. 596,560

Balance.

1$22,484,110 $6,611,257 $101,512 $6,617,1491 sur.$95,620
23,326,224 6,763,716 101,024 6,276,095 sur.588,645
—V. 68, p. 379.

Federal Sewer Pipe Co.—Incorporated.—This company
was duly incorporated in Delaware on Thursday to consolidate
the companies shown in the prospectus as published in the
Chronictj! Of April 8, page 671.

Fifth Avenue Stage Line—Third avenue RR.- control
Sold.—Vice-President Henry Hart of the Third Avenue
RR. Co. has sold his controlling interest in the $50,000 stock
of the Fifth Avenue Stage Co., but the names of the new
owners are not made public.—V. 67, p. 1309 ; V. 68, p. 872.

Fitchburg RR.—QuarterIy.—Earnings for the quarter and
the nine months ending March 31 were:

3 mos. end. Gross Net Other Interest,

Mar. 31. earnings. earnings, income, taxes, etc. Surplus.
1899... .$1,771,930 $432,950 $16,94-: $384,840 $65,053
1898 1,641,065 441,843 17,938 396,359 63,422

..$5,700,917 $1,767,835 $56,908 $1,151,237 $673,506
1897-8 ... 5,576,466 1,808,152 55,966 1,175,498 688,620

Dividends on preferred (4 per cent per annum) are paid
semi-annually, calling for about $151,000 quarterly. —V. 68,
p. 330.

Fort Wayne Electric Works of Schenectady.—Incorpor-
ated.—This company has been incorporated by persons
identified with the General Electric Co., presumably as
successor of the Fort Wayne Electric Corporation, to manu-
facture and sell electrical and other apparatus; capital,
$500,000.

General Carriage Co.—Incorporated.—This company was
incorporated at Trenton, N. J., May 6, with authorized
capital stock of $20,000,000. $4,000 being paid as incorpora-
tion fee. Incorporators—Peter H. Evans, JamesU. Clarke,
Richard C. Ellis, E. Frederick Gentner and Robert I. Mc-
Kinstry. The company will be allied with a company of
the same title organized under the laws of New York State,
with authority to “ purchase, construct and maintain a system
of backs, coaches or vehicles drawn or propelled by horse or
other power through any public road, street or highway in
any city of the first class.” The latter corporation can
charge not to exceed 75 ceDts an hour for each person in the
time service, not to exceed 25 cents a mile or fraction thereof
for each person for the mileage service, and not to exceed 25
cents a person upon the circuit service. L. D. Baldwin, of
Baldwin & Slater, 100 Broadway, attorney for the company,
says: “The company proposes to establish a cheap cab ser-
vice, such as now exists in London and Paris.” The company
has acquired from lhe New York Autotruck Co. all the
rights of that company to carry passengers in New York
City with vehicles using compressed air. Frederick B. Esler
is President of the General Carriage Co. The capital stock
of the New York corporation is $1,000,000, with right to in-
crease the same.

Havana Commercial Co.—Officers.—The company has
elected the following officers: H. B. HolliDs, President;
Francisco Garcia, Vice-President and Resident Director, and
Ford Huntington, Secretary and Treasurer. The business
consists in the manufacture and export of Havana cigars and
cigarettes and Cuban leaf tobacco, and includes the follow-
ing well known cigar factories and brands:

Pedro Murias, Manuel Garola, La Flor de Ynclan, La Afrioana. An-
tlsuedad, La Veneedora, La Carolina, EI Slhoney (cigarettes), Rosa
Aromatioa, Vlllar y Villar, Flor de Cuba and Flor de Murias.

In addition, it is stated, the companv will acquire the
business of Francisco Garcia, Bro. & Co., who are exten-
sively interested in the Cuban tobacco trade. The capital-
ization. etc., will be found inY. 68, p. 428, 473.

Hendersonville & Brevard RR.—Transsylvania RB.—
Successor Company.—The Hendersonville & Brevard RR.
was recently sold for $54,450 cash to the Toxaway Co. The
Transsylvania RR Co. has now been incorporated in North
Carolina to own the road, which extends from Henderson-
ville, N, C., west 21-6 miles to Brevard, and possibly to ex-
tend it about 12 miles southwest to Easteloe.

Herring-Hall-Marviu Co.-Instalment of Assessment
Called.—" A very large majority of the preferred stock or
voting trust certificates representing the same, and of the
common stock or voting trust certificates representing the
same, having been deposited under the provisions of the
plan of Jan. 16, 1899, and a very large majority in interest
of the creditors having become parties to said plan,” notice
is given that an instalment of $3 per share on the preferred
stock and of $1 per share on the common stock is called for
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payment, and will be payable at the Continental Trust Co.,
30 Broad St., New York, on or before May 39.—V. 68, p. 823.

Hooking- Talley Railway.—Directors.—The directors are:

Messrs. C H, Coster and George S.Bowdoin, of J. P. Moreau <Co.;
Thomas F. Rvan, C. B. Alexander and R. M. Gallaway, all of Mew
York; N. HoiiBarrat, President, and P.W. Huntington. Columbus, and
Myron T. Herrick of Clereland.—\T. 68, p. 823.

Hndson River Gas k Electric Co.—Bonds Offered.—Wil-
son & Stephens offer at 103is and interest the unsold balance
of thi3 company’s $3-10,000 first mortgage refunding gold us,
dne May 1,1929; State Trust Co. trustee.—Y. 68, p. 824.

Indianapolis Street Ry.—Indiana Polis k Broad Ripple
Rapid Transit Co.—Consummation of Deal with City.—'"The
stockholders of the Citizens’ Street RR. Co. on May 3 rati-
fied the sale of the company’s Drop-rtv and franchises to the
Indianapolis Street Railway Co., and on May 4 the latter
company formally filed documents surrendering to the city
the franchises of both the Citizens’ and the City Co., as also
certain other property. The Boar i of Public Works there-
upon passed a resolution accepting the transfer. The agree-
ment with the city, as already outlined, is therefore opera-
tive (3se V. 68, p. 723).

Controlled—The Indianapolis & Broad Ripple Rapid
Transit Co., it is announced, is now owned by interests
friendly to the Indianapolis Street Ry., butits separate or-
ganization. it is understood, will be maintained for a time
at least. W. H. Schmidt of Indianapolis has been elected
President of the Rapid Transit Co. and W. F. Milholland
Secretary, while H. M. Bates and George S. Pbiller of Phila-
delphia are members of the board.—V. 08, p. 723, 871.

Illinois Electric Vehicle Transportation Co.—Electric

Vehicle Co.—Electric Storage Battery Co.—Siemens k
Halske Electric Co.—Incorporates.—The Illinois Electgi
Vehicle Transportation Co. was Incorporated at Trenton,
J., on May 5, with a capital stock of $25.0<0,000(all common),
to control the automobile business in Illinois. Incorporators;
James E. Hayes, of Camden, and Augustus Treadwell and
Arthur Phillips, of New York.

The Chicago Electric Vehicle Co., said to be an independent
corporation, was also incorporated, with a capital stock of
$1,000,000, by Orson D, Fox, Smith C. Shedrick, John Trier,
Gustav Lokas, M. M. Ohesronn and J. W. Creekmurall, all
of Chicago, and David Harvey. Jr., of Asbury Park, N. J,

Purchase.—Relation of Companies.—Attorney Levy Mayer,
General Counsel of the Storage Battery syndicate, on May
5, in Chicago, gave ont the following statement:

"The Electric Vehicle Co. yesterday completed the purchase
of the Siemens & Halske Elec, Co. of America, whoee plantis
located in thig city. The Siemens company bought and en-
larged the old Grant locomotive works a few yearsago. The
plant covers seven acre* and has facilities for the employ-
ment of 2,000 men. Isaac L. Rice, who is the President of
the Electric Storage Battery Co. and of the Electric Vehicle
Co. was elected President of the Siemens company.

“To-day there was completed the Illinois Electric Vehicle
Transportation Co., which was organized and is controlled by
the Electric Vehicle Co., which is the parent company. The
Illinois company will go into operation at once. Samuel In-
sull will become its President. It, as well as the other elec-
tric vehicle companies in the West, will be supplied with
electric equipment to be manufactured at the Siemens &
Halske works. The board of directors of the Illinois Com-
pany will be composed of some of the most representative
men of Chicago. The company will at once enter upon the
business of operating electric transportation and delivery
wagons of all kinds.

‘ The Electric Vehicle Co. has made a contractnal alliance
with the Pone Manufacturing Co., ofJHartford, to manufac-
ture automobiles. [SeeColumbia Automobile Co. preceding.]
Back of all these electric vehicle companies is the Electric
Storage Battery Co., which owns the underlying storage bat-
tery patents. That company will supply the vehicle and
transportation companies with storage batteries. The elec-
tric vehicle interests have recently purchased the snbstantial
control of the solid-rnbber tire patents and industry of the
United States. The chief owners of the electric vehicle and
storage battery enterprises are William C. Whitney, P. A.
B. Widener, W. L. Elkins, Martin Maloney,
Thomas Dolan, Anthony N. Brady, Thomas F. Ryan, and
others,—V. 68, p. 822, 871.”

International Automobile k Vehicle Tire Co.—SubseHp
tion.—This company was incorporated recently under the
laws of New Jersey, with capital stock consisting of $1,500,-
000 7 per cent non-cnmnlative preferred stock and $1,500,000
common stock. The company'’s prospectus says;

Tbe bnslne** of the company 1* tbe manufacture of rubber tire* for
automobile* and all other kind* of vehicle*, anrl kindred business.
The company has purchased the Newton RubberWorks, of Newton
Upper Fall*, Mas* ; the rubber tire business of b. C. Chase d. Co., of
Boston, Mas*., and the American Tire f'o,of New York. Embraced
la these purchases are patentscovering the only practical pnenmatlo
tires for heavy vehicles, as well »s the sectional tire, and the well-
known "Ape* " and Chase "Tough Tread” tire*. These patents prac-
tically give thiscompany the control of the tire busins«a for automo-
bile* and other vehicles. Thecompany has a contract to supply all
the rubber tires to be lined by the International Power Co. on their
autotrucks in this country and In Europe, and has In contemplation
extensive plans for further development In Europe,

Officers.—Edward E. McCall,President{Counsel New York Life Insur-
ance Co.i; Richard Croker, Jr.. Vice-President (of the Autotruck Com-
pany); A. H AJdden, Treasurer (Treasurer New York Commercial Co.

Offers for subscription to 10,000 shares of the preferred
stock of the par value of $100 each were received by Brown,
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Bruns & Co., 7 Wall Street, New York City, and by John W.
Belches & Co.. 40 State St,, Boston, Mass." For 100 shares of
preferred stock the person subscribing will be entitled to
seventy-five shares of common stock. Registrars of stock,
American Exchange National Bank, 115 Broadway, New
York.—V. 68, p. 772

Kern Incandescent Light Co.—New Enterprise.—This
company was incorporated at 'Trenton, N. J., on Monday,
to manufacture a patent gas burner which, it is claiApd,
produces a steady white light with perfect combustion,
thereby effecting an important saving. The authorized
capital stock is $12,000,000, of which $4,000,000 is 7 per cent
cumulative preferred. The companv owns the American
patents obtained by Orman Kern. Tbe company will have
offices at 100 Broadway.

Kingston & Pembroke Ry.—Luted.—The New York
Stock Exchange has listed the company’s $2,204,400 common
stock and $1,0; 0,000 first preferred 5 per cent non-cumulative
stock.—V. 68, p. 130.

Lewis Motor Vehicle Co.—Gasoline Motor.—This com-
pany, which was recently incorporated in New Jersey with
$5,000,000 of authorized capital stock, of which $500,000 is
preferred and in the treasury, is tbe owner of twenty
patents issned to George G. Lewis, of Chicago, for gasoline
engines and gearing appliances for the purpose of control-
ing ,under all conditions, motor vehicles. Sample wagons
are being constructed, and it is the purpose to organize
auxiliary companies throughout the United States, who will
manufacture vehicles on a royalty to the parent company.
The promoters claim that this motor vehicle excels all
others ; that it can be propelled 100 miles bv the use of 5>£
gallons of gasoline at a cost not exceeding 60 cent*: aud can
be made to run from 51" miles to 18 miles an hour without
odor or heat. Walter 13 Graham is President, Room 533
Drexel Building, Philadelphia.

Long Island RR. Co.—Rapid Transit in New York City.
—East River Tunnel Bill a Law—Rapid Transit Bill Dis-

approved.—Gov. Roosevelt on Thursday signed Senator
Marshall’s bill, which makes it possible for the Long Island
RR Co to obtain a fifty-year franchise for its proposed tun-
nel road from Brooklyn to Manhattan. The measure amends
Section 73, Chapter 378 of the city charter as follows:

The Municipal Assembly I*hereby authorized, In It« discretion, to
granta franchise or right to any railroad corporation to use any of
said streets, avenne*. parkways or highways Inthe olty of New York
for the construction and operation of a tunnel railroad underneath
the surface thereof for the period of fifty years, and any such grant
may at the option of the olty provide for giving to the grantee the
right, on a fair re-valuation or re valuations, to renewals not exceed-
ing Inthe aggregate twenty five years, provided, however, that such
grant shall only be made after an agreement has open entered Into by
such a tunnel corporation to pay to the City of New York 3 per cent,
or nomuch thereof as may be, of the not profits derived from the nee
of any tnnnel which it shall construct, after there shall have first
been retained by such company from such net profit* a sum equal to
5peroent upon the sum expended to construct such tunnel.”

Mayor Van Wvck on Thursday sent back to Albany with-
out bis approval, and thereby killed, tbe amendments to tbe
Rapid Transit law (see V. 68,'p. 835). He was led to disap-
prove the amendments, it is said, because he considered that
the Marshall Tnnnel bill would permit nil to be done that
the amendments to the Rapid Transit Act sought; in other
words, if it is desired that private capital shall build, a fifty-
year franchise can be granted by the Municipal Assembly.
So far as the Rapid Transit Commission is concerned, its
scope for action is limited as heretofore to construction with
city money. The Commissioners gave out the following :

The Mayor's veto put* an end lo the dUou»*lon of any appeal by us
to private capital Inbehslf of rapid transit. A rapid transit railroad
must now be built by the city or not at all. The existing law Is abun-
dantly sufficient for that purpose. The routes and plans have been
formally approved by all the municipal authorities and by the Su-
premo Court. Butone tiling 1* now necessary, and that Is tbe co-op-
eration of tbe executive authorities of tbe city—that Is to say. the
Mayor aud other members of the Board of Estimate and the Corpora-
tion Coiu*l. The contract for construction In form for publio ad-
vertising was submitted to the Corporation Counsel thirteen months
ago. The law require* bis formal approval. The board cannot move
until he shall aot. The new assessment will create a debt-incurring
capacity of the city sufficient for rapid transit. If the Board of Esti-
mate will promptly pledge to rapid transit so much as Is necessary
and theCorporatlon cSnumol will return the form of contract with his
approval, this board can Instantly proceed. Otherwise this board Is
absolutely without farther practical powers.

Mortgage Authorized.—The Long Island stockholders on
May 6 duly authorized the proposed mortgage for $45,-
@QA00 to secure bonds to bear not exceeding 4 per cent
interest and to mature in 1949. The purposes for which the
new bonds may be sold were stated in an official circular,
which was cited in the Chronicte of April 1, page 618.—
V. 68. p. 871, 872.

Lynn & Boston RR.—Loweli Lawrence & Haverhill
Street Ry.—Pending Consolidation.—The latest report re-
garding the consolidation of street railways that is pending
In Eastern Massachusetts is that the roads to be included ag-
gregate nearly 700 miles of track and embrace the lines cen-
tering at Brockton, the Lowell Lawrence & Haverhill, the
Boston & Quincy, the Lynn & Boston, most of the roads cen-
tering in Salem, the Newport & Fall River, owned by the
Newport Street Railway Co., the Globe Street Railway of
Fall River and the Taunton Street Ry. The consolidation,
it iBsaid, will be on a capitalization of $23,000,000, one-half
of which will be common and the other half preferred 4 per
cent cumulative. Tucker, Anthony & Co. and E. Rollins
If\s/l7%rsg7§¢ Bro. have the consolidation in charge.—V. 68, p.
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Metropolitan Street By. of New York.—Air Power Cars
in Use.—The company began to operate one of the com-
pressed air cars on the Twenty-third Street line on April 26,
and has since then had several of them in nse on that line,
familiarizing the motor men with their management. The
experiments with the new cars are said thns far to have
been successful. The Twenty-eighth and Twenty pinth Street
line is being laid with 100-pound rails, and it is expected
shod™ly to begin operating that line and also the line con-
necting West Twenty third Street with East Thirty fourth
Street with the new cars. Nearly all of the cross-town lines
and also the Seventh Avenue, it is said, may before long be
similarly operated. The air power cars, it is understood,
were regularly installed on the night service of the Twenty-
third Street line on Thursday night.—V. 68, p. 774.

Michigan Peninsular Car Co.—Payment of Bonds.—The
$2,000,000 first mortgage 6s of 1892 have always been looked
upon as not subject to call. The company, however, having
sold its property, claims the right to retire them by virtue
of a clause which appears in connection with the provisions in
case of default, and which states that “upon any sale of the
property and franchises” the principal of all the bonds shall
become due. Notice is given that the bonds will be paid at
105 and interest on or before June 1, at the Guaranty Trust
Co., interest ceasing June 1.—V. 68, p. 33L

Mississippi Valley Telephone Co.—Mortgage.—The com-
pany has made a mortgage to the St. Louis Trust Co. as
trustee to secure $500,000 of $1,000 5 per cent bonds.

Municipal Traction Co. of Denver, Col.—Opposition Com-
pany.—This company has been incorporated with an author-
ized capital stock of $1,000,000,to build a street car system in
Denver in opposition to the consolidated company.

Nashville & Decatur RR.—Louisville & Nashville RB.—
Neu- Lease<—A press despatch yesterday afternoon from
Nashville said: *Committees from the stockholders of the
two roads have agreed upon the terms for a new lease of the
Nashville & Decatur by the Louisville & Nashville. The
lease is to be for ninety-nine years, and stockholders of the
leased road will receive 7)™ per cent annually on their hold-
ings. The new lease goes into effect July 1, 1900. The
capital stock of the Nashville & Decatur is now approxi-
mately $2,500,000, with $2,000,000 of ,7 per cent bonds, which
will soon be retired, the stock being issued in their stead.’
The stock of the Nashville & Decatur is now receiving 6 per
cent per annum.—V. 68, p. 774.

National Car Equipment Co.—Incorporated.—This com-
pany, with an authorized capital stock of $10,000,000, was in-
corporated in California on May 6 “ to obtain control of pat-
ents. now in possession of a local corporation, for preventing
the flattening of car wheels and for regulating the pressure
of air brakes.” Incorporators: John Dolber, Henry F. Al-
len. John A. Hooper, Rudolph Spreckels, Richard W. Gor-
rell, Joseph H. Thompson and W. H. Chickering,

National Electric Co.—New Philadelphia Company.—
This company, with $25,000,000 of authorized capital stock
lin shares of $50 each, all common], was incorporated at
Trenton, N. J., on May 1 to make and supply coke, gas, oil,
electricity, heat, compressed air, liquefied air or any power
now known or which may hereafter bediscovered. The oper-
ations of the company, it is said, will be confined mainly to
the neighborhood of Philadelphia.

Of the 500,000 shares, it is stated, there has been issued

200,000, of which 50,000 (S10 paid) have been sold to the pub-

lic at $10 50 per share. The directors include:

Tliomas M. Thompson, ex-Director of Public Works; Dr. John V.
Shoemaker, Clarence Wolf, of H. P. Bachman & Co. and Wolf Bros;
Winthrop Smith, of Winthrop Smith & Co., and Isaac Sweigard, Gen-
eral Superintendent of the Reading Railroad Company.

The Cheltingham and Overbrook Electric Lighting Com-
panies, operating in the northern part of Philadelphia, it is
understood, will be turned over to the company. Negotia-
tions for the Chester electric light plant and other properties
are reported pending. William H. Harrity, is mentioned as a
leading spirit. H. F. Bachman & Co. and Winthrop Smith
& Co., of Philadelphia, are the bankers interested in the en-
terprise.

National Steel Co.— Coking Property Purchased.—At
Pittsburg on May 8 the Continental Coke Co., representing
the National Steel Co., closed a deal for the purchase of 717
acres of coking property, known as the Thompson tract, in
the Connellsville district, at $1,100 an acre, or $788,700in all.
Recently the company bought a contiguous tract of 1,132
acres from the H. C. Frick Co. A contract for 600 new
ovens, to cost $150,(00, it is stated, will be awarded in a few
days. The coal is described as of good quality and nine feet
thick.—V. 68, p. 672.

New York (las & Electric Light, Heat & Power Co.—
Acquisition.—The United Electric Light & Power Co., con-
trolled by the Westinghouse interests, and the only electric
light company in the city not already owned by the New
York Gas & Electric Light, Heat & Power Co., is stated to
have been acquired by or in the interest of the last-named
company. The reported sale of the U. E. L. & P. Co. to the
Consolidated Gas Co. is officially denied.

Officers.—The directors and officers are :

Direotora.—Anthony N. Brady, Thomas E. Murray, J. N. Walla
Daniel F. Shea. C. M. Flint, Thomas J. Reagan and J. F. Yawger

Officers.—President, Anthony N. Brady: Seoretarv,Frank L= All<
Treasurer, HenryJ.Hem mens; General Manager, Thomas E. Murr
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The office will be in the Edison Building, in Duane Street.
—V. 68, p. 824.

New York New Haven & Hartford.—Quarterly.—Earnings
for the quarter and the nine months ending March 31 were:

3 mosend. Gross Net Other Interest, Balance,

Mar 31. earnings, earnlogs. income. taxes, etc. surplus
1899 .... $8,207,511  $2,415,074 $87,858 $1,948,305 $584,627
1893.... 6,771,029 1,809,397 62,516 1,508,569 363,374

9 mos.—
1898-9..$28,422,615 $9,732,923 $608,991 $5,835,248 $4,506,666
1897- 8.. 22,704,997 7,493,567 186,916 4,627,936 3,052,547
Earnings of New England RR., Shepaug Litchfield &
Northern and three Sound line properties are included in
1898- 9.—V. 68, p. 474,

New York Ontario & Western Ry.—QuarterIy.—Earnings
for the quarter and the nine months ending March 31 were:

3 months end- Gross Net Other Interest, Balance,
ing Mar. 31. Earnings. Earnings, income, taxes,etc. surplus.
9 .$1,024,574 $354,708 $54,525 $246,002 $163,231
. 855221 234,800 21,430 214,584 41,616

9 months—
1898-9... .$3,170,219 $1,095,468 $97,181 $709,510 $483,139
1897-8... . 3,037,802 1,006,075 65,435 684,059 387,451

—V. 68,

North Chicago Street RB.—west Chicago Street RR—
Pending Negotiations.—'The negotiations for the control of
these properties by an Eastern syndicate are said to be pro-
gressing satisfactorily. The Chicago Consolidated Traction
Co. also is likely to be acquired, but the Chicago City Railway
will probably be omitted, owing to the high price asked
for control. The elevated roads, are not embraced in the
present merger, but may be taken over at alater day. Mr. W.
L. Elkins of Philadelphia was quoted on Thursday as saying
that the Consolidated Company will be known as the Chi-
cago Traction Co., and will be authorized to issue about
$30,000,000 of stock (common and preferred), nart of which
will be issued at once in order to unite the West Chicago,
North Chicago and Chicago Consolidated Traction com-
panies. —V. 68, p. 725.

Oxford Lake Line of Anniston, Ala.—Foreclosure—On
May 6 the Southern Banking & Loan Co. of Atlanta filed a
hill to foreclose the first mortgage of 1892 for 8175,000.
Howard W. Sexton, the President and General Manager,
was made receiver. No interest, it is said, has ever been
paid on the bonds. The suit is preliminary to reorganization.

Pacific Coast Biscuit Co.—Bonds.—Properties Merged.—
This company, in addition to its $2,500,000 common and
$1,500,000 of 7 per cent cumulative preferred stock, will
create $1,500,000 of 6 per cent 20-year gold bond?. Bonds and
preferred stock to lhe amount of $250,000 each will be retained
In the treasury for building plants and for betterments.
The company, it is said, will have $350,000 of working capi-
tal. It is thought that the company has a working agree-
ment with the National Biscuit Co., one agreeing not to
operate east and the other not to operate we3t of the Rocky
Mountains. The Pacific Coast Co. merges the following:

American Biscuit Co., San Francisco; Portland Cracker Co., Port-
land, Ore.; Washington Craoker Co., Portland; South California
Cracker Co., Los Aneeles, Cal.; Standard Biscuit Co., San Franoisco;
Oregon Cracker CoJ Portland, and Seattle Cracker & Candy Co.,
Seattle, Wash.

The consolidated company practically controls the Pacific
Coast trade in biscuits, crackers and cakes. Ptospecins fays:

A. W. Kinnear, auditor and acoountant of_ Chicago, certifies that

the present earnings of the constituent companies amount to $255,-
000, and are sufficient to provide for the payment of 6 per centinter-
est on the proposed issue of bonds, for a sinking fund of $25,000,
which it is intended to establish for their retirement; tor the payment
of 7 per centdividends on the preferred stock, and to leave a sub-
stantial balance anplicable to the payment of dividends on the
common stock, wliioh would be increased to over $400,00 >by tbe in-
creased earnings and economies under consolidation. The hoods run
for twenty years, with the privilege to tbe corporation of being re-
tired, any or all, by lot, at any time after ten years, at 105 and inter-
est. Beginning 3 years from tbe date of organization, a siniting fund
of $25,000 per annum will be set aside from the net earnings after
payment of interest on the bonds and dividends on the preferred
stock. No dividends, however, shall be declared on the common stock
in any year until an amount equal to tbhe above annual payment to
the sinking fund is first set aside.—V. 68, p. 872.

Pittsburg Bessemer & Lake Erie RR.—New Stock and
Bondsfor Funding.—The stockholders on May 5 authorized
the proposed issue of $2,000,000 six per cent cumulative pre
ferred stock, to be sold to stockholders at par, and also of a
like amount of 5 per cent debenture gold bonds, of which
$1,500,000 to be sold and the remainder held in the treasury.
The securities will discharge the company’s entire floating
debt, incurred for improvements, etc.

Condition of Property.—The *“ Pittsburg Commercial
Gazette” on May 6 said:

The company has been making great and oostly Improvements t°
the road, and the new securities are issued to wipe out the debt so
caused. Nothing extensive is now planned in the way ol improve-
ment. New docks are being constructed at Conneaut, and the new
Homestead docks being built by tbe Union Railroad will be an im-
provement of importance to tbe Pittsburg Bessemer & Lake Erie RR.
The latter road is m excellent condition. The company operates a
total of 227 miles of traok. The entire line is laid with 100 pound
steel rails, maximum grades are 30 feet to the mile and 80 per cent of
the line is straight, track. Fifty-one locomotives are in use and 2,706
cars, most of the freight ears being steel hoppers of immense capac-
ity. The managers anticipate a heavy ore movement this season. A
cargo was reported due at Conneaut yesterday Irom the head of the
lakes. This is mirch earlier than was promised some time ago, al-
though it is later than last year. At the Conneaut docks two shift!
will be organized, so that the unloading of ore will go on continuous-
ly.—V. 68, p. 525

Pittsburg Co.—Bonds Called.—A'l the outstanding bonds
secured by mortgage bearing date Jan. 1, 1892, to tbe New
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York Guaranty & Indemnity Co. have been called for re-
demption, and will be paid on July 1,1899, at the Guaranty
Trust Co. of New York.—Y. 66, p. 1190.

Quincy & Boston Street Ky.—Option to Sell —The direc-
tors notify stockholders that parties controlling a majority
of the capital stock have given an option on their shares to
John A. Graham at $150 per share; all stockholders may
participate on the same terms.—V. 68, p. 724.

Bepublic Iron & Steel Co.—.Directors.—The following
have been elected directors:

August Belmont, Myron C. Wick, Grant B. Schley, Randolph S.
Warner, George E. Sheldon, J. G. Caldwell, G. Watson French, Aleiis
W. Thompson, John F. Taylor, T. A. Meysenburg, L. E. Cochran,
James C. Corns, H. W. Hasstnger, P. L. Kimberly, George M. Bard,
Samuel Thomas, S. J. Llewellyn and Harry Rubins.

President, Randolph S. Warner; First Vice-President, George D.
Wick; Second Vice President, Samuel Thomas; Third Vice President.
James C. Corns ; Fourth Vice-President, George M. Bard; Secretary,
Silas J. Llewellyn; Treasurer, John F. Taylor. A

The new company will have its headquarters in the Stock
Exchange Building, Chicago, and a branch office in this city.
It is understood that the property embraces sufficient fur-
nace capacity to produce all its own pig iron, sufficient
mines and ore lands to supply its ore wants and enough
coal lands to supply the demand for coal of its Southern
plants,—V. 68, p. 674, 872.

Rochester & lIrondequoit (Street) RR.—Receiver.—On
application of the Rochester Trust & Safe Deposit Co.,
mortgage trustee, Justice Dunwell, at Rochester on Thurs
day, appointed H. F. Atwood receiver of this street railroad.
Interest due on the first mortgage in April, 3898, it is stated,
remains unpaid and the floating debt aggregates $233,000.—
V. 67, p. 1209.

St. Louis Indianapolis & Eastern RR.—.Foreclosure.—
At Springfield, 111, m the U. S. District Court, a bill has
been filed by the Central Trust Co., asking for a decree
of foreclosure under the first mortgage for $790,000, interest
on which is in default. Control of the property recently
passed to the Illtnois Central, and the foreclosure suit is
brought to acauire clear title.—V. 68. p. 618.

Seattle A San Francisco Ry. A Navigation Co.—Mortgage
Filed,—The company has made a mortgage for $1,500,000 to
the Metropolitan Trust Co. of New York as trustee, to
secure 5 per cent gold bonds dated Apr. 1, 1899. and due
Apr. 1. 1939. The company was incorporated a few weeks
ago with $3,000.00 of authorized capital stock, the Presi-
dent being W. E. Guerin, formerly President of the Columbus
Saednsky & Hocking RR. Mr. Guerin writes us as follows:

The company own* about 2,000 aor*w of valuable coal lamia about
thirty milt* wsuthcaattrly from Staattlft, *c«l expect* Ita principal buai-
n**a to b* in connection with coal. and ita transportation from the
mine* to S+attle, thence via veaoelato all California point*, to Alaska,
Htaolnlu, anti such other marke t* a* arc reached by coal from thu
territory. The bual&oxs will include all cl*486iof freight, sl*o pass-
engers.

The necessary 35 miles of railroad, it is expected, will be
in operation by Oct. 1, 1899.

Sonthern Car & Foundry Co.—Stock Increased.—Thiscom-
pany, incerporated in New Jersey last mo th with a capital
stock of $75,000, has increased this to $3,500,000, of which
$1,7:50,000 is preferred.—V. 63, p. 826.

Southern Hallway.—L<>:*es Confirmed.—The stockholders
on Thursday formally approved the leases of the property of
the following companies; Mobile & Birmingham RR., South
Carolina & Georgia RR. and Richmond & Mecklenburg RR.
—V. 68, p. 872, 873.

Southwest Virginia Improvement Co.—Bonds Called,—
Ail the $292,000 first mortgage 6 per cent gold bonds of 1893
are called for redemption on May 15.1899, at 105 and accrued
interest at the office of E. W, Clark & Co., bankers, 139 South
Fourth St., Philadelphia. On Jan. 1, 1898, the company had
outstanding, beside* the above bonds, $770,000 capital stock
(par $160) and bills payable $10,107. Logan M Bullitt is
President.

Terre Haute (lud.) Electric Ry.—Bonds Sold.—Stone &
Webster, of Boston, have exercised their option to purchase
a majority of the reorganization committee's certificates rep-
rinting the first mortgage 6 per bond* (price said to be
par) and certificates representing some of the second mortgage
bonds (price said to be about one-third face value). The
road has been ordered to be sold under foreclosure. The re-
ceiver will continue in possession until after the sale, and
reorganization will proceed. The sale, it is stated, will take
place June 23.—V, 68, p. 333.

Texas fc Pacific Ry.—Bonds Listed.—The New YorkStock
Exchange has listed $350,000 additional first mortgage 5 per
cent gold bonds, making total amount listed to date
$21,566,000. The $330,000 bonds were issued to take the
piste of 350 bends of the Eastern Division drawn for its
sinking fund on Oct. 1, 1898.—V. 68, p. 829.

Third Ave, RR.—Quarterh/.—Earnings for the quarter
and the nine months ending March 81 were:

3 Months ending  Gross Set _Other Interest, Balance,

Mar, 31. earnings, earnings, income. taxes, ,te  surplus,
1-199 ... *493,778 *100,411 *130.904 *91,069 *230,250
i 581.618 199,538 14,846 02,941 121,443
1*98-9.,.., *1/05,161 *601,820 *197,115 =*274,882 *514,403
1497-9..cciine .925,756 758,835 48,252 273,905 5,33,192

Loans and bills payable, $10,420,122, against $9,693,348 on
June 30.—V. 68, p. 872.

United Electric Light A Power Co. of Balt.-Con*ofufof»o».
—The agreement to nnite the Edison Elec. Illuminating
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Co., the Brush Electric Co. and the Northern Electric Co.,
forming the United Electric Light & Power Co., was con-
summated on May 6. The consolidation gives the Brown
Syndicate full control of the street railway and electric-
lighting systems in the City of Baltimore. The United
Electric Light & Power Co. and the United Railway & Elec-
tric Co., however, will remain distinct corporations, though
having the same officers.

Stock.—The United Electric Light & Power Co. is author-
ized to issue §2,000,000 common and $1,000,000 of 5 percent
cumulative preferred stock, all in $50 shares. Of the com-
mon stock 14,584 shares, it is stated, will be exchanged for
7,292 shares of the common stock of the Brush Company and
25.416 shares, together with 14,000 shares of the preferred
stock, for entire capital stock ($1,000,000) of the Edison
Company, comprising 10,000 shares of 8100 each. The new
company will also acquire the $100,000 mortgage bonds and
the $400,006 capital stock of the Northern Electric Co. at par.

B<nds.—The company hasmade afirst consolidated mortgage
for $4,500,000 to the Maryland TrnstCo.. as trustee, toaecnre
41, per cent 30-year gold bonds drawing interest from May
1, 1899

Offieers,—The officers of the new company are:

President, Nelson Perrin; Vice-President, JosiaU L. Blackwell;
Treasurer, John W. Ellard; Secretary, W. Stuart Symington; Direc-

tors—Alexander Brown. Nelson Perrin, Joseph W. Jenkine, Jr., S C.
Adler, ELCrawford Black, W.T. Dixon and JesfiOHUles,—V. 68, p. 480.

United Power & Transportation Co.—Official Statement.
—*"“This company was organized under the laws of New Jer-
sey. with a capital of $12,500,000, and is given the tight to
construct, operate and own street railways, power com-
panies of all™*descriptions, bny and sell real estate and do a
general business, etc. At the present time there will be
issued 125,000 shares, upon which a call of $t0 has been
made; the par value of the shares being $25 each. The
company at the present time has acquired either for cash or
for collateral trust 4 per cent certificates, the following
street railway systems:

United Traction Co. of Reading. Pa.

Lebanon Valley street Railway Co. of Lebanon, Pa.
Itoxboro Chestnut Hill A Norristown Street Railway Co.
Frankfort Tncony A Hotmesburg Railway Co.
Wilmington A Chester Traction Co.

“The new company has also acquired several electric light-
ing companies, but this information, as yet, is not ready for
announcement.”

A majority of the stock of the United Traction Co. has
been acquired on the terms mentioned last week, and the
minority interest will receive the same treatment if de-
posited on or before May 20. The bonds to be received in
exchange are 4 per cent gold trust certificates, bearing in-
terest Irom July 1, 1899.

The $800,000 stock of the Frankfort Tacony & Holmesburg
Ry., it is stated, is acquired on the bans of $35 in 4 per cent
trust certificates for each $50 share, the United Co. also
assuming the $409,000 first mortgage 5s of the Holmesburg
Co. According to the Philadelphia “Times” of May 11 the
new company baa acquired also the Delaware County &
Philadelphia Electric Railway (the line to Media), paying
for the latter's 6,000 outstanding shares $150 a share in 4 per
cent trust certificates secured by the stock of the Delaware
County & Philadelphia Electric Ry. Co.—V. 68, p. 873.

United States Flour MilHay Co.—Bonds Offered.—By nd-
vertisement on another page there are offered for subscrip-
tion,at 10214 and interest, $4,500,000 of the company’s present
issue of $7/>00,000 first mortgage G per cent gold bonds, of
which $3,000,000 have been taken by the vendors and at pri-
vate subscription. The $7,500,000 bonds have a par value of
$1,000 each, and are payable in 4" years, but redeemable
after 10 years at 110 and interest. They are secured by first
mortgage made to the Central Co., as trustee, on all the prop-
erties acquired excepting the Hecker-Jones Jewell Milling
Co., where they are secured by the deposit of 90 per cent of
its capital stock : bonds of the United States Flour Milling
Co. equal in amount to the outstanding bonds of the Hecker-
Jones-Jewell Milling Co. have been deposited with the trus-
tee to retire such outstanding bonds, a large portion of which
have already been exchanged.

Property Acquired.—The company has acquired tbe 19 flour
mills of the following well-known companies and also all
their elevators, plants, trade-marks, good-will, etc.:

Hecker-Jonee-Jewell Milling Co., 4 mills ; Empire State Mills (Jacob
Amo)i,2; Crban Milling Co.. Buffalo, 1; Daisy Roller Mill Co., Mil-
waukee, Anchor Mill Co , Superior, 1; William Listman Milling Co.,
1: RuHrcil A Miller Milling Co., 1; Froeman Milling Co., West supe-

rior, 1; Mtnkota Milling Co., Dninth, 1; Duluth imperial Mill Co., 1;
Duluth Roller Mill. 1; Minneapolis Flour Mfg. Co., 3.

Tbe aggregate capacity of the above flour mills is stated as
89,0Xbarrels per day, and their storage and elevator capaci-
ty 2,272,000 bushels, The real estate of the nineteen mills,
together with the machinery, water and steam power, docks,
warehouses and elevators, as appraised, is valued at $10,500,-
000; their personal property, brands, trade marks and good-
will at $4,250,000, and the cash working capital is $1,250,000,
making tbe total assets $16,000,000.

Securities —To acquire the foregoing property, including
tbe cash working capital of $1,250,000, there have been issued;
First mortgage 6 per cent gold bonds, $7,500,000; 6 per cent
cumulative preferred stock, $5,000,000; common stock, $3,-
500,000; total, $16,000,000. in addition, $7,500,000 bonds,
$7,500,000 preferred stock and 59,000,009 common stock are
neid unissued in the treasury, and can only be issued for the
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acquisition of other securities and property, real and person-
nal, and to provide additional working capital, provided,
however, that not more than $1,500,000 of said reserved
bonds can be used for working capital.

Earnings.—The above mills as combined under one head
and running to their full capacity, it is stated, have an an-
nual grind of over 50,000,000 bushels, and the aggregate sav-
ings have been carefully estimated to be 1 cent per bushel,
or equal to 4JJ cents per barrel, amounting to $500,000 per
annum without increasing the price of flour to the consumer.
The average net earnings per annum, as certified by Yalden,
Walker & Co., accountants, have been $922,873. Adding to
this one-half the estimated annual savings of $500,000. $250,-
000, the prospectus shows the expected total available net
income to be at least $1,172,873, or equal to 6 per cent inter-
est on $7,500,000 bonds, 6 per cent dividends on $5,000,000
preferred stock, 7 per cent dividends on $3,500,000 common
stock, leaving a net surplus of $177,873.

Officers.—The officers and directors are:

President, Georce Urban, Jr.; Vloce-President, Jacob Amos; Treas-
urer, Thomas A. Mclntyre; Secretary and Assistant Treasurer, Joseph
A. Knox.

Directors.—Wm. A. Nash, President Corn Exchange Bank, N. Y.;
Turner A. Beall, President Produoe Exchange Trust Oo., N. Y.; Eu-
gere Jones, President Hecker-Jones-Jewell Milling Co., N. Y.; Clinton
Morrison. President Minneapolis Flour Manufacturing Co.; John A.
Bblbley, of Dean & Shibley; William Dick. Director American Sugar
Rclinlng Co.; Samuel Taylor. Jr., of Mcintyre & Wardwell; Fred. J.
Mlddlebrook, of Bowers & Sands; C. Gerhard Moller, Vice-President
Heoker Jones-Jewell Milling Co.; Thomas A. Mclintyre, of Mclntyre
& Wardwell; George Urban. Jr., President Urban Milling Co.; Jacob
Amos, Empire State Mills, Syracuse, N. Y.; Joseph V. Clark, New Jer
sey Title Guarantee & Trust Co.; Charles M. Warner, President United
States Sugar Refining Co.—V. be, p. 873.

_United States Pneumatic Horse Collar Co.—On * X+
listid" in Philadelphia.—Of this company’s $1,000,000 stock
(in one dollar shares) $850,000 has been placed on the unlisted
department ,of the Philadelphia Stock Exchange. The reg-
istrar is the Continental Trust Co., New York. An adver-
tisement says ; “ The capital slock is $1,000,000, full paid and
non assessable. Factory at East Orange, N. J. Office, 52
Broadway, N. Y. President, F. R. Brooke; Secretary and
Treasurer, E. R. Holden, of E. R. Holden & Co., New York
and Boston. The company owns basic patents for the
United States, Belgium and France, covering a horse collar
which is to a horse what the pneumatic tire is to a bicycle
rider. The collar is now in daily use on the teams of some
of the principal breweries in New York City and other large
commercial houses, and also by the fire departments in New
York and Boston.”

It was recently reported that the company would ao-
quire other foreign patents, including Canada, from the
estate of the inventor, and might increase the capital stock
from $1,000,000 to $5,000,000 and the par value of the stock
from $1 to $10.

Washington (D. C.) Gas Light Co.—Official Circular.—
John R. McLean, John C. Bullitt, Joseph Q. Rosengarten,
John F. Rodgers and James W. Orme, under date of April

24,1899, have.issued a circular stating that on behalf of them-

selves and Buch stockholders as may unite with them, they
have executed an agreement for the sale of their stock in the
company at $60 per $20 share, payable in three equal instal-
ments, on the 15th of June, July and August, with interest
thereon at 5 per cent from April 1, 1899. The purchaser is
said to be ex-Senator Arthur P. Gorman. See Y. 68, p. 830.

— The North American Trust Co. of this city has been

appointed the depositary of all the United States Governm

ment's funds in the Island of Cuba. The company was re.
cently appointed fiscal agent for the G-overnmentin the Is
land, but under the new appointment the company becomes
the depositary of the War Department, which has charge of
the collections of the customs, taxes and other revenues of
the Island. In other words, the company performs pretty
much the same duties for the United States Government as
the Bank of Spain did for the Spanish Government before
the United States assumed control of the Island. The com-
pany will transact all the financial business of the Govern-
ment in Cuba.

— The unsold portion of $250,000 first mortgage five per
cent thirty-year gold refunding bonds of the Hudson River
Gas & Electric Co. of Tarrytown, N. Y ., are offered for saleby
Messrs. Wilson & Stephens, 41 Wall Street, who will fnrnish
report of F. H. Shelton, Esq., gas engineer, and other infor-
mation on request. The company does all the public and
domestic lighting of Tarrytown, North Tarrytown, Irving-
ton, Town of Greenbnrgb, Dobbs Ferry, Ardsley, Hastings
and Pocantico Hills. The advertisement is on page Xx.

—The fourth annual edition of the “Investors’ Manual,”
published by the Economist Publishing Co. of Chicago, has
just been issued. It is an excellentcompilation, covering all
those street railway and miscellaneous companies whose se-
curities are identified with the Chicago market.

C. . Hudson & Co. are making a specialty of Wiscon

Central securities. They own, offer and recommend the new
fonr_per cent fifty-year gold bonds, and will give price and
details on application.

— Attention is called to the offering by Messrs. Lamprecht
Bros & Co. of municipal issues of Cleveland, Camden, N.
J.: Colorado Springs and Bowling Green, Ky.

7 WaH ~o,Inttague Vickers has removed from 71 Broadway to

THE CHRONICLE.

markets.
cial markets has received some attention, and while it has had
the effect to hold in check speculative operations, legiti-
mate trade has not been influenced to any extent.
dence in the fntnre prospects for trade shows no indications
of waning and values in most lines of merchandise have

factory, and crop accounts have been good.
grain shovelers at Buffalo has interfered with the export

closing quiet at 5'45c. for refined for the Continent.
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COMMERCIAL EPITOME.
Friday Night, May 12, 1899,

A generally healthy tone has dominated the commercial
The continued reactionary tendency to the finan-

Confi-

been maintained to a steady basis. At the close of last week
an unusually large deal was closed in print cloths, and this
has had a favorable influence in dry goods circles. Weather
conditions in the South and West have been generally satis-
A strike of the

business in grain. At the close, however, the strike was re-
ported as practically over.

Lard on the spot has been quiet, as exporters have been
light buyers and the demand from refiners has been quiet.
Prices have declined under moderate offerings, closing at
5'25c. for prime Western and 4 90c. for prime City. Refined
lard has had only a limited sale and prices have declined,
Specu-
lation in lard for future delivery has been quiet, and under
moderate offerings and absence of buyers prices have de-

clined. The close was steady.

daily closing prices op lard futures.

Sat. Mon.  Tues. Wed. Thurs. Fri.
5-40 5*%32 5-22 5%22 5*27  5*25
Pork has been quiet and prices have weakened slightly

closing at $8 37J°@$9 for mess, $10 50@$11 for family and
$10 50@$12 for short clear.

Cut meats have been quiet
and easier, closing at 4%@4Jf£c. for pickled shoulders,
7%@8c. for pickled hams and 5@5J£c. for pickled bellies, 14
@10 Ibs. average. Beef has had a better sale, but at slightly
easier prices, closing at $8 50@$9 for mess, $9@%$9 50 for
packet, $9 50@$10 50 for family and $14@$15 for extra India
mess in tierces. Tallow has been firmer, closing at 4J/c.
Oleo-stearine has been quiet at 5%c. Lard stearine has
sold slowly and prices have weakened to 5Jgc. for prime
City. Butter has been in fair demand and steady, closing at
14JE£@ Y1%c. for creamery. Cheese has been in demand for
export, and steady, closing at 7}£@I1J£c. for State factory,
full cream. Fresb eggs have been in fair demand, closing firm
at 14c. for choice Western. Cotton seed oil has been in mod-
erate demand, but at lower prices, closing at 26c. for prime

yellow.

Brazil grades of coffee have been dull. The distributing
business has been slow and the demand for invoices has been
light. Offerings from Brazil have increased, aDd under sell-
ing by bear operators prices have declined, closing at 6%c.
for Rio No. 7 on the spot. West India growths have been
fairly active and steady at 8}*c. for good Cncnta. East]India
growths have been dull but steady at 25@25J£c. for standard
Java. Speculation in the market for contracts has been
quiet and prices have declined under moderate offerings and
absence of buyers. The close was dull but steady. Follow-
ing are final asking prices:

5*050.,, AUQ ccciiiieiiiiiiiies 5'300. INov
fVIOo. Sept 5'400. | Deo..
5%200. 1 O€tuinciiiciiciie 5'50e. | Mch

Raw sugars have declined in response to weaker advices
from London, closing steady at 4%c. for centrifugal, 96 deg.
test, and 4J7c. for muscovado, 89 deg.test. Refined sugar
has been quiet and unchanged,closing at 5%e. for granulated.
Spices have been more active and higher. Other groceries
have been steady.

Kentucky tobacco has been in moderately aciive demand
and fairly firm. Seed-leaf tobacco has been in fair demand
and firm. Sales for the week were 1,970 cases, as follows:
130 cases 1f-98 crop, New England Havana seed, forced sweat,
20@50c.; 140 case 1896-1897 crops, State Havana seed, 12@
14c.; 450 cases 1897 crop, Zimmers, I1@17c.; 300 cases 1895-
1896 crops, Pennsylvania seed leaf, 12@13”c.; 150 cases 1897
crop, Pennsylvania Havana seed, 11@12c.; 300 cases 1897 crop,
Wisconsin Havana, 8@9c.; 200 cases 1896 crop Wisconsin
Havana, 10@Illc., and 300 cases 1891 crop, Wisconsin Ha-
vana, p. t.; also 600 bales Havana at 70@85c. in bond and
160 bales Sumatra at 80c.@$1 85 in bond.

Straits tin bas been in fairly active demand, bnt in re-
sponse to weaker foreign advices prices have weakened
slightly, closing at 25%@25%c. Ingot copper has been
quiet and prices have weakened to ISJ”c. for Lake. Lead
has been in moderate demand and steady at 4-45@4,50c. for
domestic. Spelter has had a fair sale at full values, closing

%@7c. Pig iron has been firm but quiet at $14 50@

50 for domestic.

Renfied petroleum has been unchanged, closing at 6 95c. in
bbls., 4'45c. in bulk and 7-70c. in cases. Naphtha steady at
10c. Crude certificates have been neglected; credit balances
have been unchanged at $1 13. Spirits turpentine has been
quiet and easier, closing at 42”°@42%c. Rosins have been
in fair demand and steady at $1 47)~@150 for common and
?ood strained. Wool has been in fairly active demand and
irm. Hops have been quiet but steady.
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COTTON
Friday Night, May 12, 1899.

The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 62,818 bales,
against 63,966 bales last week and 71,179 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
8,057,197 bales, against 8,331,557 bales for the same period of
1897-9,showing a deorease sinoeSept.l, 1898,0f 307,370 bales-.

Receipts at— Sal. Mon.  Tr««. TAuri. Sri. Total.

Galveston......... 901 712 6,031 440 1,739 235 10,058
303 303

Hew Orleans... 4,003 5,083 1,516 6,411 1,177 4,913 23,108
Mobile..... 13 355 11 500 21 190 1,090
7,344 7,344

Savannah......... 219 1770! 1,925 1,084 1,104 1,079 7,181
541 541

5] 62 2 74

........... 28 28

Wilmington.... i 1 48 24 115
Norfolk....... 499 1,387 1,974 1,041 530 1.040 6.451
JTp't News, <kc. 403 403
Hew York.. 371 715 751 002 415 591 3,448
Boston 708 94 321) 257 100 306 1,854
593 593

PhlladeTa, Ac.. 25] 53 100 26 is! 222
Tot. this week 0,780 10,132 12.700 10,135 5,153 17,618! 62,818

The foliowing shows the week’s total receipts,the total since
Sept, 1,1898, and the stock to-night, compared with lastyear.

1898-99. 1897-98 Stock
R:AC:;’ptlsz to ThU SinceSep. ThU Since Sep. 1899 1898
week. 1,1898. week. 1,1897. :

Galveston... 10.058 2,2*9.550 1,820 1,893.082 56,188 50,124

Tex. O 303 79,602 502 97,011 —a
New Orleans 23,103 2.112.370 12,529 2,583 037 375,758 212,368
MobUe.......... 1.C90 245,459 1,470 359.702 12,581 19.906
P'saeola, Ac. 7,344 204,412 116.701
Savannah... 7,181 1,047,674 3,670 1,108,802 29,761 26,560
Bewick,Ac. 541 270,943 990 284,377 311 1,252
Charleston.. 74 301,034 541 484.042 10,998 9.790
P.Royal.Ae, 28 23,333 3 73,735
Wilmington. 115 291,225 2,093 321,293 11,423 12,596
Waah’a, See. 1,351 1,280
Norfolk........ 6,451 632,451 4,1120 545,982 53.172 39,434
JTport N, dfec 403 28,931 329 24,069 07 3,614
New York.. 3,143 105.550 3.737 100,853 170,509 180.555
Boston____ 1,854 292,831 3,307 202.309 23,000 25,000
Baltimore. . 593 43,091 823 70,345 14,263 11,941
Phltadel.Ao. 222 46,924 813 73,525 0,771 9 820

Totals..... 62,318 8.037.187 36,593 8,364,55? 764,830 602,660

In order that comparison maybe made with other years,
we give below the totals at leading ports for six seasons.

M tetipf at— 1899. 1898. [ 1897. 1896. 1895. 1894.

Galves'n, Ac. 10,361 2.322; 4,263 5.090 3,526 2,060
New Orleans 23,108 12,529' 10,887 12,035 9,229 6,746
Mobile...... 1,090 1.476; 875 1,351 251 150
Savannah... 7,181 3,810 4,614 5,143 1,724 5,739
Ohas'ton, Ac 102 544 2,344 711 235 156
Wtim'ton, Ac 113 2,093 78 301 59 259
Norfolk........ 6,451 4,920 2,390 5,873 775 858
N. News, Ac. 408 329 102 1,125 1,171 705
All others... 14,002 8,710] 6,512 3,442 13,595 4,931
Tot. this wk. 62,818 38,593; 32 067 34,871 30,565 21,604

Since Sept. 18667,167 8364,557 6562,796 5087,653 7717,831 5789,696

The exports for the week ending this evening reach a total
of 18,348 bales, of which 23,383 were to Great Britain, 5,137
to France and 17,151 to the rest of the Continent, Below
are the exports for the week and since 8ept. 1, 1898.

1 SruUn, Stag li, 1898. IFrom Stvt. 1.189S, to Map IS. 1S99.
Exports Mffportsit to— Bxportsd to—
from — Ortat . Conti- 7atai * % .
B rttn. Franc msnl WK Bfit;in Fro.nct %org?- i lotal

Qttirmiotx---*-  5.834 a.i»7 8,001 LQM.IMp94.58; 52864811.949,524
Tex. CUT, Ac. ... W #67 13,666  ........ 13640 32,310
N«Tr Orleant-. 45%$6 5400 990 10»4<J 7454071 247.091 080.459! 1,613.561
138,120' 29,2711 167,394

1,117 5227 7,344 64,373 13,249 97,9*3] 188,565

61,766 32,215 521,270 80S.281

«S» a m>  165284! ------- 86.U8; 251,402

3,137 3137  TSjraol ...... 150009 234.939

Port Royal— 21.210! .. .. [ 2L210
WlialutOQ... 118.0021 U2.5671 360.58#
Norfolk-. 200 200  45,211j 27.715!  729*6
N-port N., Ac. 802 .. 862 189351 ... 9.955  25.940
Nev York __ 27 2828 6101 teaMO|S2S78 206,609 405,426
Bouton 3ylso 50 3233 3020131 ..... 6,256 357.259
e 1,015 1,809 107,4141 Xjm 07.241 2<6.710
Philadelphia U243 ... 1 14243
6»n rran.. Ac.. 3400 3.800 ii,oee 10e.iH1 120,182
Total ....... 2M*2 5427 17,454 45243 373,793 ;701,619 2.642,029j6.632.441
TOUI.1S97.8S. 34,301 9,975 36,2la 80,534 3,906,186 771,075 2,907,679 0384,940
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT OLEAHBD FOB—

Leavitts

Stay 12 at Great Other  Coast- ttoek.

Britain. France. poreign  wise. Total.

New Orleans... 9,081 14,891 20,234 2,822 46,528 329,230
Galveston. None. 5,049 4,957 4,984 14,990 41,196
Savannah. None. None. None. None. None. 29,761
Charleston.. None. None. None, 800 800 10,198
Mobile.... None. None. None. None. None. 12,581
Norfolk. None. None. 1,000 16.000 17,000 36,172
New York. 3,300 400 400 None. 4.100 166,409
Other porta___ 5,000 None. 2,500 None. 7,500 48,365
Total 1899... 17,381 20,340 29,091 24,106 90,918 673,912
Total 1898. . 34,862 15,266 34,658 14.500 99,288 503,374
Total 1897... 18,327 6,208 23,343 4,931 52,869 365,104

Speculation in cotton for future delivery has continude
without animation, and changes in prices have been unim-
portant. Eirly in the week operators generally were dis-
posed to hold off, awaiting the Bureau report, When the
report was issued, however, it had little if any influence, as
it was not complete, and the figures given, it was announced,
were subject to modification in the next month’s Bureau re-
port. Eugiish advices have been of a more encouraging
nature. An active spot market has been experi-
enced at Liverpool, and now that all fears of
labor trophies are allayed, spinners are free buyers
to replenish stocks, which apparently were allowed
to rundown during the period when a strike was thought
probable. At the close of last week an unusnally large deal
was consummated at Fall River in print ciotbs, 1,250,000
pieces being contracted for. But while the condition of the
cotton goods trade has had a tendency to give tone to the
market for raw cotton, there has been no advance in prices,
favorable weather at the South and good crop prospects hold-
ing buyers in check. To-day there was a dull market, and
prices weakened 1 to 3 points under disappointing foreign
advices, continued favorable weather conditions in the cot-
ton belt and liquidation by a few tired holders. Cotton on
the spot has been quiet. Prices advanced 1-IGc. on Monday.
To-day the market was quiet and unchanged at 01”c. for
middling uplands.

The rates on and off middling, as established Nov. 16,1893,
by the Revision Committee, at wliioh grades other than
mlddllng may be delivered on contract, are as follows.

.0. 1%on !Good Ordinary 0.Hi* off

g T on Good Middling Tinged Even
Striot Good Mi % on Strict Middling Stained___ t3aoil
Good Middling......... %on Middling Stained.............. .. ?,* off
StrictLow Middling. #,*olf Strict Low Mid. Stalned 1 off
Low Middling . 7w off Low Middling Stained........ 1*Boff
Strict Good Ordinary........... % off!

On this basis the official prices for a few of the grades for

the past week—May 6 to May 12—would be as follows.
UPLANDS. Hat. lion Tnea Wed Th. Frl.
Good Ordinary.... 5*9 5*18 5*i« 5>i* 5*jg  5*i*
Low Middling. 5% la 51», 5»1« 5U, #4~*
Middling......... 0% 0*4 0% 0% 0%
Good Middling. 6% 6@ 0*8 6% 0*8
Middling Fair.... ft; 7% 7% 7*8 7% 7*8
GULF. Hat. vion Tuc* Wed Th Frl.
Good Ordinary.. ~5%~ <&'m
Low Middling 6 SS Kb e4fB
Middling.... fte 0'S O* 0% 0*F
Good Middling.. 6U |« 67* 678 679
Middling Pair... ft 7*e  7*8 7*8  T*8
STAINED. Hat. <Hon Toei Wed Th. Frl.
Lew Middling *ht 4% 478 479 47a 4TS
Middling....... * 51*1, 5**ie 61310
Strict Middling. B3I pno B 82r o
Good Middling Ting . 6*Ir 6*4 6*4 6% %‘;& Q
The quotations for mlddllng upland at New York on

May 12 for each of the past 32 years have been as follows.

1899 ....0. 6*4  1891., 816, 1883.... 1875....0.161*
. 1890. 12 .18*8
1ssa T lo0%4
1888 ..23%
1887 . 15%
1886.

1865.
1884.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales op Spot & Contract

Spot Market Fotcbes

Closed. Market Ex- 0071- Con-
Closed. port. sump. tract. Total
53 53
Monday___ Mutet at I » adv. Quiet&*t'dy - loo 500 600
Tuesday... Quiet & steady (Julet&at'dy 25 ———— 25
Wednesday Quiet... H'rly steady. 440 300 740
Tlmrsday.. tinier.. .Steady ......... ———— 60 ———— 60
Friday........ Quiet.. steady...... ann ———— 200 200
Total. ... s s - 678 1,000 1,678
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FRE tceceipts. Shiprevis
900 TOWNS. This Since 'lpl Stock
£ 0 week. Sept.1/98. week May 12.
® © « n
™29 Eufaula. Alabama... 10 17,464 159 556
® 2 £ Montgomery « 632 163,604 1,100 5,805
E)%mg Selma, it 126 85,119 414 3,035
e Qi©ry Helena, Akkatnsas“ 860 79,468 1,031 4,979
~ja 3 n Little Rock, ! 1,870 182,414 3423 19,481
f ®«-9 Albany, Georgia ... 1 30,593 140 2.475
J.® *2 Athens, « 53 77,351 785 4.077
9 o Atlanta, it 167 149,770 1,384 9,581
S Augusta, I 468 293,899 2374 28140
gf\T @) Columtme, 1l 238 59,496 255 7,005
Maoon, I 63 53,776 69 2,269
0 S g.3 Home, » 268 54,937 120 3,269
992 t LouisvillenelKentdcky. 15 8,342 45 520
m9 «®  Shreveport, Louisiana . 1,089 247,757 2,222 15,690
_asSfn® Oolumbus, Mississippi. 747 64,729 351 1,329
Greenville, 1.133 69,672 845 13,359
Meridian, @ 428 39,794 2,201
o Natchez, “ 189 51,696 215 8,876
Vicksburg, < 176 69,007 1,268 10,817
Yazoo City, I 286 56,515 854 9,167
St. Louis, Missouri... 6,153 945814 6,208 88,308
Charlotte, N.Oarolina 272 28,512 272
Raleigh, « 128 20,226 156 747
¢s 2 _ ~ Cincinnati, 3,345 301,210 3,375 10,032
S~ M Greenwood 15 14,960 )5
2  Memphis, Tennessee.. 6,420 746,051 6,625 126,898
® A NaBhvllle, “ 2,166 34,755 476 2,255
# % Brenhain, Texag. 78 85,472 340 1,757
H, S g Dallas, 83,593 22
Houston, I 4,952 2,450,007 15,429 20,236
Paris, " 84,141 75 422
<M c
0 to Total, 31 towns.......... 32,348 6,650,144 50,045 403,317
May 6 to
May 12. Saturday. Monday. Tuesday.  Wednesday.
May-
Range... 5-870 5-89 5-840 5-88 5*850 5-87 5*81© 5-85
Closing. 5-87- 588 5-84- 5-85 5-86- 5-87 580 - 5-82
5*89 IT 5*90 5 87© 5*91 5*89* 5*90 583© 5-89
5-89- 5-90 5-87- 5-68 5-88 - 5-89 583- 5*84
5-940 5-96 5*920 597 5*920© 594 5-870 5-93
5-94- 5-95 5-91— 592 5-92— 5-93 6 86— 5-07
5-940 5-90 5-92® 597 5'93 & 5-95 5*88© 5 95
. 5%*95- 5.96 5-92 593 5-94- t‘95 5-88— 5 b9
September—
Range....... 5910 5-92 5.900 5-92 5-92® 5*93 5'87© 5 92
Closing 5-91- 5-92 590- 5%*91 5%*92— 593 6*86- 5-87
October—
Range.. 5-940 5-96 592'C 5-96 5940 5*96 5.90 © 5*95
Closing...... 595- — 592- 593 594- 595 5-89 5%90
November—"
Range.. — 50940 5-97 5*96© 5*97 5-910 5-92
Closing 597 593- 594 595- 596 591- 5-92
December—
Range.. 600 5-970 6-00 599© 6*01 5160 6-00
Closing 5 600 597- 5-98 600- 601 5*95- 5-86
January—
602 n 604 6000 604 6-020 6*04 5.980 6-04
603- 6*04 601- 602 603- 604 5.98- 5-99
— it — © — — a 607 603© 604
G*06& 608 6*04- 6*06 006- 008 6-01— 602
6103 6-11 608® — 6-100 — 6-060 6-10
610- e-n 6-08- 609 610 - 611 6*05- 6-06
Range — n — — a — — 6 — — © —
Closing... —- - — _ - — —_ = — —_ ~ =

Movement to May 12, 1899.

Movement to May 13. 1898.

.Kecetpls: Sh_lpm B stock
This Since his
week. Sept.1*97. week. May 13.
34 21,796 963 341
199 160,140 235 1,749
104 85,000 690 1,931
198 86,026 498 2,612
259 200,526 848 8,81-0
7 39,375 60 1,750
54 89,177 113 2,7(2
560 206,333 1,011 2,036
884 364,763 2,996 31,151
29 64,571 460 3,886
23 72,048 313 5.557
20 64,748 150 2,900
8,203 73
480 155,530 967 15,822
99 58,458 208 60
215 87,191 2,390 10,825
217 39,711 400 5,085
114 85,220 1,004 8,139
329 92,260 1,425 11,668
159 96,534 532 5,543
4,116 854,144 5,514 50,085
101 24,328 101
321 25,169 516 816
2,980 264,331 2888 9,144
45 16,188
2,861 666,793 6, 429 55,299
62 35,506 260 2,025
126 49,681 114 1,967
390 123,355 2.369 75
2,709 1,732,450 3,886 19,447
100 89,414 125 450
17,775 5,958,969 37,510 262,630
Thursday. Friday. Week
— © 5.S4 580n 582 580® 589
5-83- 5-84 5b2 - 583 _ _ _
5-85© 5-87 5-82a 5-85 5-82® 591
5-85- 5*86 58a- 585 — _ —
5-69® 591 5-86© 5-88 5-86® 5-97
589— ft90 5 88 589 — — —
5*900 5-93 587© ft90 5870 5-97
5*91- 592 5*30 - — - - —
5-88© 591 5-864 588 5-80® 593
5*89- 5-90 587— 588 — — —
5-91© ft94 5-88J 591 588® 596
592- 593 590 5-91 -~ - —
5*94 9 5-95 5-900 5-92 fJOffl 5*97
593- 594 5-91- 592 — — —
5-97® 5-99 5-95® 5*96 5-95® 6 01
6-97 5-98 5-95- 596 — — —
6*00® 603 5980 G-00 5-98® 6*04
6*00- 6-02 5-98 5*99 - - —-
e-0s-© 6016 602 6*01® 6 07
604- 6-06 601- 6-038 — — —
6*07© 6-09 6-05®@ — 6050 6-11
610 - 6-12 605 - e-06 -
- - —a - —® —
- T = 6-08- 610 — —
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May 13, 1399.]

Quotations for Middling Cotton at Other Markets.—
Below are closing Quotations of middling cotton at bouthern
and other principal cotton markets for each day of the week,

CLCSING QUOTATIONS FOB MIDDLING GOTTON ON-

May 12. Satur. Mo*. | Tuts. Wedrus. Thurs. Fri.
Galveston..- 578 515ia ! 13 515* 51516 5158
New Orleans! 5ISI—I|* 51316 Evg 57s 07Ge

i 5Ulg 5t>t6 5u 16 2Vi6 0G e
Mobile 5% 5*8 5k 5Sg bH 578
Charleston..i 59s 5k 5k 5k 5k 5k
Wilmington.! 57e 57 |7 57
Norfolk..... 57+ 57s 5'8 sh 57a
Boston.......... 63j« fISj* 6 k 6k 6*4 6k
Baltimore. . 6k 6 k 6 k 6k 6k 6k
Philadelphia  6m* 6k 6k 6k 6k 6k
Augusta....... 6»,, 6k 6k 6k 6k
Memphis 5k 5k 6k 5k 5k
St. Louis— 51316 513,8 513,8 5>»16 513,8
Houston-------- 59 15.e 515,8 5555 551* 015,8
Cincinnati .. 57 57s 57a %'8 5k 5k
LooisvBle...| 6 6 a 6 6

The closing Quotations to-day (Friday) at other important
Southern markets were as follows.

64 5*8 Nashville...... 5®0
Atlanta....... 5k Eufaula........... 5k Natohe*.. 511,*
Charlotte....... 6k Little Rook---- 5k Balelgbh .......... 6
Columbus, Ga. 5k Montgomery... 5k Shreveport___ S5»ia

W eather Reports by Telegraph.—Reports to us by
telegraph thiB evening denote that wnile rain has fallen in
many districts of the South daring the week, in por-
tions of the Atlantic and GnlIf States dry weather has pre-
vailed and moisture is needed to bring np seed. The tem-

perature has been satisfactory as a whole. Planting is
about completed In Northern Texas.

Galveston, Texas.—In some sections of the State the rain-
fall lias been excessive, but on tbe whole rains have been fa-
vorable. Planting is about completed over the northern
portions of the State. There has been a trace of rain on
three days of the week. The thermometer has ranged from
73 to 88, averaging 78.

Palestine, Texas.—Rain has fallen heavily on two days of
tha week, the rainfall being four inches and thirty-two hun-
dredth*. Average thermometer 75, highest 88, lowest 63.

Corpus Christi, Texas.—Rain has fallen on two days of
the week, the precipitation being one inch and fifteen hun-
dredths. The thermometer has averaged 74, the highest
being 83 and the lowest 66,

Dallas, Texas.—We have had rain on five days during the
eek, to the extent of one inch and sixty-nine hundredths.
The thermometer has averaged 75, ranging from 60 to 90.

San Antonio, Texas.—Rain has fallen on three days during
the week, the precipitation being one inch and ninety-one
hundredths. Minimum temperature 62.

Luting, Texas.—There has been heavy rain on two days
during the week, the precipitation reaching two inches and
twenty hundredths. Average thermometer 77, highest 90
and lowest 83.

Columbia, Texas.—There has been rain on one day of the
week, to the extent of ten hundredths of an inch. The
thermometer has averaged 77, the highest being 85 and the
lowest 89.

Cuero, Texas—We have had rain on two days of the past
week, the precipitation reaching one inch and seventy-three
hundredths. The thermometer has averaged 79, runging
from 64 to %4.

Brenham, Texas.—We have had rain on two days of the
past week, to tbe extent of seventy-nine hundredths of an
inch. The thermometer has ranged’ from 65 to 88, averag-
ing 77.

Huntsville, 7e.no,.—Raid has fallen on two days of the
week, the rainfall being one inch and twenty-one hundredths.
Average thermometer 78, highest 99, lowest 66.

Weatherford, Texas.—There has been rain during the week,
to the extent of four inches and two hnadredths, on six days.
The thermometer has averaged 78, ranging from 58 to 87.

New Orleans, Louisiana,—There has been no rain the past
week. The thermometer has averaged 78,

Shreveport, Louisiana.—There has been rain on three days
during tbe week, the precipitation reaching seventy-six hun-
dredths of an Inch. Average thermometer 70, highest 92 and
lowest 81.

Columbus, Mississippi.—The weather has been dry all the
week and rain is needed to bring np the crop. The thermom-
eter has averaged 78, the highest being 92 and the lowest 58.

Vicksburg, Mississippi.—We have bad only a trace of rain
daring the week. The thermometer has ranged from 67 to
88, averaging 77.

Greenville, Mississippi,—The weather has been cloudy and
damp during the week, with a good, general rain on Wed-
nesday.

Memphis. Tennessee,—There are some complaints of neces-
sity for replanting on account of defective seed and cut
worms. Otherwise crop reports are favorable. We have
had rain on three days during the past week, to the extent of
ninety-six hundredths of an inch, and it is now raining. The
thermometer has ranged from 61*4 to 85'3, averaging 73'4.

Nashville, Tennessee,—The week's rainfall has been twenty-
one hundredths of an inch. Average thermometer 72, high-
est 86, lowest 60.

Little Rock, Arkansas.—We have rain on two days of the
week, to the extent of sixteen hundredths of an inch. The
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thermometer has averaged 73, the highest being 89 and] the
lowest 60.

Helena, Arkansas.—The weather has been cloudy most of
the week, with showers on two days and rain is threatened
now. The precipitation reached forty-eight hundredths of
an inch. The thermometer has averaged 714, ranging from
63 to 83.

Mobile, Alabama.—W e have had no rain during the week.
Crop reports are conflicting. There is general complaint
that rain is badly needed. The thermometer has averaged
78, the highest being 88 and the lowest 68.

Montgomery, Alabama.—Cotton is doing well. It has been
dry all the week. The thermometer has averaged 80, rang-
ing from 63 to 91.

Selma, Alabama,—We have had dry weather all the week.
Farmers complain of poor stands on stiff lands on account of
continued dry weather. Some report rotten seed, causing
bad stands. The thermometer has ranged from 63 to 94,
averaging 78.

Madison, Florida.—We have had no rain the past week.
Average thermometer 82, highest 95, lowest 68.

Savannah, Georgia.—Rainfall for the week thirty-two
hundredths of an inch, on two days. The thermometer has
averaged 80, the highest being 93 and the lowest 62.

Augusta, Georgia.—We have bad rain on one day of the
past week, to the extent of eleven hundredths of an inch.
The thermometer nas averaged 77, ranging from 61to 91

Charleston, South Carolina. -W e have had rain on three
days during the week, the rainfall reaching one inch and
seventy-two hundredths. The thermometer has ranged from
63 to 83, averaging 78.

Stateburp, South Carolina —It has rained on one day of
the week, the rainfall reaching fourteen hundredths of an
inch. Average thermometer 75'6, highest 91 and lowest 59.

Greenwood, South Carolina.—Rain has fallen on two days
of the week, the precipitation being forty-six hundredths of
an inch. The thermometer has averaged 74, the higbeat
being -6 and the lowest 62.

Wilson, North Carolina. —We have had rain on two days
daring the week, the rainfall being one inch and forty-five
hundredth.-. The thermometer has averaged 09, ranging from
54 to 82.

The following statement we have also received by telegraph,

Ishowing the height of the rivers at the points named at
3o'clock May 11, 1899, and May 12, 1898.

May U, '99.Jilay 12.'98.

Feet. Feci.
New Orleans...... ... Above toro of gauge. 157 15-4
Memphis..... 20'9 23'5
Nashville..... 26-4 io-0
Shreveport. 77 11*3
Vicksburg 41-5 42'0

India Cotton Movement from all Forts.— The receipts

lof cotton at Bombay and the shipments from all India ports

for the week ending May 11, and for the season from Sept. 1
to May 11 for three years have been as follows:

1898-99. 1897-98. 1896-97.
Htce-.pl, at— Since | Since Since
Week. StpL 1. Week. Sept. 1. Week. Sept. 1.
Bombay.......... . 56,000 1,731,000] 68.000 1,349,000 48,00011.286,000
For the Week. Since September 1.
JtxporyU
from— Great Conti- Great Conti-
Britain. nent,  Total.  Brijtain. nent. Total.
Bombay—
1898-99.. _ 23,006 23,000 12,000 391,000 393,000
1897-98.. 50,000 50,000 9,000 283,000 292,000
1896-97.. 32,000 32,000 24,000 444,000 468,000
Calcutta—
1898-99.. 1,000 1,000 2,000 20,000 22,000
1897-98.. 1,000 - 1,000 3,000 15,000 18,000
1896-97 4,000 4,000 6,000 48,000 54,000
Madras—
1898-99.. 2,000 17,000 19,000
1897-93.. 2,000 3,000 5,000
1896-97.. 6,000 14,000 20,000
Allothers-
1898-99.. -rTnr 3,000 3,000 4,000 75,000 79,000
1897-98.. 10.000 10,000 11,000 55.000 6*,000
1896-97.. 2,000 5,000 7,000 22,000 68,000 90,000
Total all—
1898-99,. 27,000 27.000 20,000 493,000 513,000
1897-08 . 1.000 60.000 61,000 25,000 356,000 381,000
1896-97.. 2.000 41,000 43,000 58,000 574,000 632,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
12,000 bales. Exports from all India ports record a loss
of 34,000 bales during the week and since September 1 show
an excess of 132.000 bales.

New England Mills Situation,—A number of opera-
tives in the Ponemah Cotton Mills, Taftville, Conn., re-
turned to work May 10, and it is now believed that the back-
bone of the strike is broken. It is claimed that considerable
progress has been made In the efforts to bring into a com-
bination tbe yarn mills of New England.

Jute Butts, Bagging, &s. —The market for jute bagging
has been quiet the past week, and prices are as last quoted,
viz: for 1< Ibs. and 0!6@6J£c, for 3 Ibs., stand-

ard gra-tes. .Jute butts dull at 1'03c. for paper quality and
1% c. for mixing to arrive.
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Alexandria Rixuures and Shipments of Cotton.—
Alexapgria; avel 1 1445 88 1897-98. 1896-97
Beoeipt* (oautars®*)...
This weekK.....cooeeeee 12.000 38,000 30,00u
StnoeSept. 1 1 5.519 000 6.469,000 5,726,000
Tkit  Since 1 Tkit Since This

week. Sevt. 1. week. Bcpt.X. i week. Sept. .

Export* (bale*)—
P ( ) 8,000 285.000 3,000 313.000, 5,000 310.000
20.000 305.000 18,000 272.0001 14,000 331.001

Total Europe 28 000 590.000 21,000 685.000 19,000 641,000

* A canter 1b98 pounds.
t Of which to America In 1898-99, 43.848 balee;

bales; In 1896-97, 47,415 balee.

laNohkstek Un-trer. —Cur report received by cable
to-night from Manchester states that the market is strong
for yarns and firm for-hirtings, in consequence of the wage-
dispute settlement. We give the prices for to-oay belov
am. leave those for previous weeks of this and last year fo'
com parisonm

In 1897-98, 47,677

1899. 1898
8% (t». Shirt- Ooifn H (6*. Shin 00: *
$3f Oop. ingt(, common Hid. 821 Qop. E|3n t, comma- Mi-
rwitt. tofinest. ~ Upldt | WIlt oflnette  TTpi
a aaa *a d d d s a = a K
Apr,7513]%6»S 4 2 ®6 11 39pb 518iQ~6131f 4 3 36 9 3T}«
T 145 '369,8 4 2 36 11 3U3457 ccsy 4 3 ®6 9
“ 21 4 2 3611 39g 61,8 ®7 4 3 3810% 3218v
285% ®6% 4 2 36 11 3% 8 367s 4 2% ®eio% 3irsv
May 5 5» ®a>« 4 2 76 11 398 57S ®678 4 2 ®6 10 39,6
“ 12 511,.ae»,e 4 2 ®7 O 58 W7 4 2 ®8 9% 3«i,

English W eavers’ Trouble Settled.— Our Liverpool cor-
respondent cables ns to-day that “ the wages dispute with the
weavers:has been settled and that the settlement has stim-
Yarns and cloth are active, and
the business done is of a steady, healthy character. The-
large purchases of raw cotton are indicative of a continued
margin of profit for producers.

ulated an enormous trade.

Large Sale of Print Cloths at Fall River.— AN im-
portant incident of the pastweek in the cotton-goods trade
was the sale last Saturday at Fall River of 1,250,000 pieces of
printing cloth—the largest single transaction of the kind ever
consummated. The actual quantity of each grade figuring
in the deal has not been made public, but the sale was made
on the basis of 2%c. for regular 28-inch 64xG4s. The period
during which delivery of the goods is to be made extends to
October 1, and the Selling Committee, throngh which of
course the sale was made, guarantees to maintain the Fall
River prices upon basis of 2% c. for regulars up to that date.

Southern Cotton Spinners in Session.— The Iargest
meeting in the history of the Southern Cotton Spinners’
Association was called to order at Charlotte, N. C., at il
o'clock on Thursday, May 11, about one hundred and forty
members attending. Among the important matters passed
upon at the meeting was the appointing of arbitration com-
mittees as follows: Differences relating to cotton, consisting
of two mill men; differences relating to yam, two mem-
bers and two yarn commission men; differences in cloth,
two members and two cloth commission men; freight rates,
two members and a representative each from the Southern
Railway, the Seaboard Air Line and the Atlantic Coast
Line. Upon motion the Textile School at Clemson College, S.
C. , the School of Technology at Atlanta, Ga., and the Agri
cnltnral and Mechanical College at Raleigh, Ol C., were
unanimously commended. Dr. J. H. McAden, of Charlotte,
was elected President for the ensuing year. Mr. J. P. Yer-
dery, of Augusta, Ga., Vice-President and Mr. George D
Hiss, Secretary and Treasurer. The Board of Governors is-
D. A. Tomkins, Chairman; R. H. Reinhardt, of Lincolnton;
A. P. Rhine, of Mount Holly; Leroy Sperings, of Lancaster’
S. C.; J. T. Anthony, of Charlotte; J. C. Smith, of Newton’
R. R. Ray. of McAdensville, N. C.; W. C. Heath, of Monroe’
and A. C. Miller, of Shelby.

The Texas Standard Cotton Bale.— Yesterday the Galves-
ton Maritime Association passed a resolution which will have
an important bearing on the transportation of cotton from
Texas, as all rates on that product are based upon the rates
through Galveston. Heretofore the minimum density per
mitted on cotton was 22JE pounds to the cubic foot. Under
the rules of the Railroad Commission all cotton not coming
np to this standard could be re-compressed at the expense of
the press doing the inferior work. Last year some of the
ship-brokers went a step further and offered a premium for
cotton pnt up in standard gin boxes and properly pressed
It resulted in marked improvement, although all of the gin-
ners did not make the change and give their customers a
chance to get the premiums. The step which is now- taken is
the naming of a standard to which ginners and compresses
must both play to in order to please their customers. Instead
of offering premiums, there are penalties prescribed in the
way of higher rateB on cotton below the standard. This is
perhaps, the same thing in the end, but it is believed that it

vol. Ixvih.

is the most eff-etive way of bringing a>mt good baling and
gooii compressing. Freight rates will be quoted hereafter
on the 51x24 bale, with a minimum density of twenty-five
pounds.—Galveston “ News” May 5.

Government W eekly Cotton Report.— Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the
week ending May 8 :

North Carolina.—W arm weather followed, "by cooler, cloudy condi-
tions and fine rains caused continued improvement in crops; cotton
planting active; coming up to good stand, chopping begun.

SouTn Carolina.—Favorable week; light showers very ben eflcial;
more rain reeded to germinate cotton; good stands of cotton general;
chopping begun.

Georgia.—Seasonable temperature and plenty of sunshine were
conducive to growth of crops and favorable for general work; cotton
nearly all planted and coming up with good stands.

Florida.—Considerable complaint from some western counties that
grusshopi ers are damaging cotton; cotton would be improved by rain.

Alabama.—Hot and dry, with drought in central and southern
counties; all crops beginning to need rain; cotton making very good
stands and chopping becoming general.

Mississippi.-W e«k has been trying upon crops; temperature high,
and while scattered showers are reported the rainfall is deficient;
cotton planted early has come up and is being worked; that planted
late not up in many sections.

Louisiana.—Stand of cotton only fair and considerable yet to be
planted; cotton suffering for rain.

Texas.—Weather throughout week favorable for farming opera-
tions, except too much rain in plates in northern portion and not
enough for some crops in southern portion; cotton chopped outin
southern portion, growing nicely, and planting nearing completion;
in northern portion cotton is coming up to good stands and being
‘ehopped out, but washing rains necessitated some replanting.

Arkansas.—Cotton planting progressing, early-planted coming up.
reports differ as to condition; some being plowed up on accountof
poor stand, cutworms doing damage

Tennessee.—Warm sunshine until 4th, when refreshing showers
fell quite generally over the State; a fine week for farm work and
growing crops. Cotton growiDg well in southern portions.

Oktahama.—Unfavorable for cotton, and planting further delayed.

These reports on cotton are summarized by the Depart-
ment as follows:

Cotton planting continues over the northern portion of the cotton
belt, and the early-planted has made favorable progress over the
southern and central portions. Rain is needed in portions of South
Carolina, Florida and Louisiana, while washingoutby rains hasneces-
sitated replanting in Northern Texas. In Oklahamaplanting has been
delayed by heavy rains.

Mat Cotton Report of the Agricultural Bureau.—
In the following, which is the full report of the Agricultural
Bureau on cotton for May 1, it will be noticed that no indica-
tion of the actual reduction in acreage is given. The report,
in fact, merely shows the expressed intentions of planters in
April as to the matter of area, and therefore may differ very
materially from the final figures :

The cotton report for the month of May indicates merely the helief
of correspondents on May 1 as to the intentions of planters regarding
the acreage to be planted, and the estimates being liable to modifica-
tion during May, they should be regarded merely as a general indica-
tion of the strength of the tendency toward an enlargementor reduc-
tion of acreage. In everyC'tton-growing State the indications on the
first instant pointed to a reduced acreage, with a corresponding
decrease in the sale of fertilizers, and an increased acreage in the
various food crops.

The probable reduction by States is as follows; In Mississippi and
Indian Territory, 5 per cent; In Alabama, 8; Texas, 9; Arkansas, 10;
South Caiolina,ll; Louisiana, 12; Georgia, 13; North Carolina and
Tennessee, 14, and Oklahoma, 18 per cent.

No estimate of the total redaction will be published until next
month, when the final reports on planting will be oompared with the
revised acreage figures for last year.

Thomas's Cotton Report.— We have also received this
week Mr. Thoman’s cotton report, which he summarizes as
follows:

Reviewing tbe crop situation as a whole, the evidence at the mo-
ment points to a decrease in acerage as compared with last year
probably amounting to five per cent. The largest decrease occurs in
Georgia, now indicated at 13 per cent, which is largely due to the fact
that the cereal acreages have been notably increased this year. Tbe
acreage of wheat alone shows an increase of 35 per cent in that State
and, whiie it is a little early to speak positively as to corn and oats,
reports at the present time show that each crop will be increased by
about per cent. What is true of Georgia is equally true of the
Carolinas, Alabama, Texas and Arkansas. As to the probable promise
of the eanier stagesof growth it istoo early tosay. However, the season
is very backward. The soil in many instances was not well prepared
and in others it br- ke badly. These conditions, in connection with
cool temperatures still prevailing at right over considerable sections
of the belt, may have a terdenoy to check the growth, at least for the
present. It is believed, however, that a continuance of favorable
weather would go far to make good any discouraging phases of tho
situation that have been encountered to date and might, in addition,
have a bearing on the amount of planting yet to be done.

The following statement shows, by 8tates, the estimated increase’or
decrease in acreage as represented hy percentages:

CONTEMPLATED ACREAGE, 1899.

States— Per O*. States— Per CTt
Virginia . 96 Mississippi... 10a
North Carolina. 93 Louisiana..

South Carolina. 90 Texas.... 96
Georgia 87 Arkansas 96
Florida. ftS,
Alabama.....s i, 98 The Territories...... ... 96

Average

New York Cotton Exchan ge.—Amendments to the rules
of the Cotton Exchange have recently been posted as follows

Amend Rule 2 by substituting the following for paragraph fourth
“No transaction thatis not made by open outcry shall be reported or
recorded in the record of transaotiona. The names of purchaser and
seller shall be given when required.”

The amendmentrelating to membership certificates reads: “A mem-
bership may be transferred to a member or member-elect, but to no
other person, by the owner thereof making the necessary transfer on
the transfer book of the Exchange, and paying to the Treasurer tof
the Exchange a fee of $25 for making the transfer. But no member-
ship shall be so transferred until the notice of the intention to make
such transfer, signed by the member or his legal representative, shall
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have been posted upon She bulletin ot the Exchange for ten days, and
until ail claims against such members which may be presented within
said ten days by othsr members of the Exchange be settled, or while
any annual dues or assessments levied on aueh membership shall re-
main unpaid, and if the said membership is not transferred at the
expiration of the said ten lays, such notice of intention to transfer
shall become void."

Sea Island Cotton Movement.—We have received this
(Friday) evening bv telegraph fr'at the varions ports the
details of the Sea Islan icoitoa nuvsaisat for the week. The
receipts for the week ending to-night (May 12) aol since
Sept. 1, 1898, the stocks o-aUrht, and the aatn- items for the
corresponding periods of IS 17-93. are as follows,

1898-99. 1897-98 «or*.
Settipts to May 12.  Thjs sSince Thit Stnct .
week. Sept. 1 V064k. Sept. 1889 1898
S feclLCAil 116 52,847 17 56,769 2,030 9.374
Charleston, Ac 2 53054 1 97H7 374 3,106
Florid®, Ac 8,161 6,706 2,001 1,915
Totalooeeeeceee. 118 80,372 18 73,242 4,405 14,395

The exports for the week ending this evening reach a total
of 376 bales, of which 349 bales were to Great Britain, 27
to France and — to fteval, and the amonnt forwarded to
Northern mills has been 8tl bales. Below are the exports
for the week and since September 1in 1898-99 and 1897-98.

Week, ending Hay 12 Since Sept. 1,1898 ffortk'n M\ m
MxporU F o L
from Oreat Fr'nct rtat Ifr*nee .
Brifn. sc  Toia. Brifn. At. Total. » e IQH{:
Savannah... ... 949 2,991 7,940 601 28,041
(Jharl't'n.Ar 137 2 10 1,418
Florida, Ac ... 200 200 .. 7,084
New York. *212 ' 27
8o,ton . ...
Balt., Ac....
Total. ... 349 27 376(23,531 8,295 31,826 611(37,443
Total 1897-8  ameea- 225 22528,139 7,716 86,886 151 30,323

Quotations May 12 at Savannah, for Florida, common,
9c.; medium fine, 10c.; ohoioe, lit .

Charleston, Carolina, medium line,
fine, 33 to 350.; extra fine, 40 to 50c.

Shipping News.—As Shown on a previous page, the
exports of cotton from the United States the past week have
reached (8,348 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

ISc.; fine, 20c,; fullv

Total bale*.
Nsw Yoke—To Liverpool. per steamer* Aurania, 1,544
Cullc, 962 Taurlo, 538.......... et 3,044
To Manchester per steamers Chaucer. 200 upland and 212
Sea Island Moxart, 26 438
To London, per steamer Montcalm, 24 .. 24
To Havre, per steamer La Normandie, 27 Sea Island.. 27

To firemen, per steamer Kaiser Wilhelm der Orosse, 1 1

To Hamburg, per steamer Palatla. 100.......cccoceverrreen 100
To Antwerp, per steamers British Trader, 178 Erie*

1and. 100 . = et e . 278
To Genoa, per steamers Bolivia, 705___Ems, 994 1,699
To Naples, per steamer Eras, 550 560

N»w OKl.baKB—To Manchester—May 10—Steamer
4.556

To Havre—May 10—steamer Italian Prince, 5,400. 5,400
To Kotterdam-May 11—Btearner Manitoba, 530 530
To Oporto—May 8—Bark Albatror, 450 . 450
Galveetok—To0 Liverpool-May 5-steamer Engineer, 5,836 5,836
To Hamburg—May 11—Steamer Tregeuna, 362 363
To Rotterdam—May 8-8teamer Ludwig, 649 ... 619
To Antwerp—May 5—Steamer Thordtsa, 1,156.. 1,150
Peimucola—To Liverpool—May 9— Steamer Berra. 1,117
To Bremen—May fo—Steamer Sofia Bralili, 5, 827 5,827
To Hamburg—May 11-Steamer Knight Companlon, 400 .. 400
BBJTKBWICK—T 0 Liverpool—May 8-Steamer Westhsll, 569 569
Ohablast05—To Liverpool—May 11—Steamer Veva, 3,000
upland and 137 sea Island.......cccoovinieis wveeee . 3,137
Noefolk—To Hamburg-May 6—Steamer Olenooe. 200 200
thtort Nbws—To Liverpool—May 8 —Steamer Kanawha
B2 ., e bbb 862
BOSTON—To Liverpool—May 3 Steamer New England. 2, 746
— May 5—Steamer Sytvania. 256....May 9—Steamer
Lancastrian, 184.........iiiiinnne 3,186
To Yarmouth—May 8—Steamer Boston. 50 .....ccccccceviveiicrinnnnne 50
Baltihob*—To LiverpooI—May 10-steamer Templemore, 593
503 .
1,015
8a« Psakcisco-To Japan May 6- 8taamer America Marn.
100 400
Seattle ToJapan—May 10-Steamer SaharaMarti, 3,500 ... 3,500
Total--—---- 46,243

The partlculars of the foregoing shipments, arranged In
onr usual form, are as follows.

Brtal French Qer- .01A Krope >Mexico,
Brirn. pork. North. South.  Sc. Japan. Total
New York. 3,506 27 101 278 2,349 6,161
N. Orleans. 4.553 5,400 530 450 10,936
Halve*ton. 5.836 302 8,003
Cor.CAcC 287
Pensacola. 7,344
Bnro*wick 569
Charleston
Norfolk— 3;88
N'p*t New* 862
Boston .... 50 3,238
Baltimore. 1,008
Ban Fran.. 400 400
Seattle,.... _ = eecea- 3,500 3.500
Total.__ 23,362 5,427 7,905 2613 2,899 337 3,900 46,248

To Japan since September | shipments have been 103,214
bales from Pacific Coast, 15,073 bales from New Orleans,
13,960 bales from Galveston and 209 bales from New York.

Cotton freights at New York the past week have been
as follows.
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Satur. Mon. Tuts. fVtdnes. TAur*. Fr\.
Liverpool, May..c. 12*3-15 12>s-15 12*a-15 121S-15 12*a-15 12is-15
Havre......oooeees C. 21 25 25* 25* 25* 25s
Bremen___ ,e. 19 19 19 19 19 19
Hamburg.. .e. 21 181220 18®20 18®20 18020 18®20
Amsterdam. ..C. 25 25 25 25 25 25
Botterdam ..C. 25 25 25 25 25 25
Reval, v. Hanjb, .c. 27 27 27 27 27 27
Do v.HuH...e. 27 29 29 29 29 29
Bo v.LoxuTn.c. 28 27 27 27 27 27
Genoa,....ccccoeewee ... 13*20 18*20 18320 18320 18320 18320
Trieste, direct...c. 23 23 23 23 23 23
Antwerp..... __ e 20 18320 18*20 18320 18320 18320
Ghent.v-Antw'p.e. 26 26 26 26 26 26

Quotations are oenta per 100 Ibs. unless otherwise stated.

mAnd 5 per cent.

Liverpool.— By oable froth Liverpool we have the lotion
ingstatement of the week's sales, stooks, &c.. at that port

April 21 April28 May5 May 12
Salesof the week........... bales. 62,000 55.000 56.000 102,000
Of which exporters took... 2,000 2,700 S.100 4.800
Of which speculators took. 300 300 300 1,500
la ee American 58.000 50.000 51.000 91.000
Aetna export 7,000 6,000 8,000 14.000
Forwarded.. 59.000 57.000 61.000 66.000
Total stock—| Estlmated ... 1.645.000 1,616,000 1,601,000 1.549.000
OfwhiohAmenoan- Estm 'd 1.501.000 1,533,000 1,516,000 1.467.000
Total Importof the week 35.000 35.000 53.000 28,000
Of whioh Amerloan.. 28.000 26.000 39.000 20,000
Amountafloat........... 05.000 74.000 64.000 75.000
Of whioh Amerloan.. 60.000 66.000 56.000 67.000

The tone df the Liverpool market for spots and futures
eaoh day of the week ending May 12 and the daily closing
prices of spot ootton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thurtd'y Friday.
Market, ) Harden'd : Good : ] Good
. Active. f Active. Active.  buatneaa
1:45 P. M.J tendency. detnauil. doing.
Mid. Upl'd*.  31», 31, 813S, 313ss 3I»sa 313,2
10,000 15,000 15,000 20 20,000 12,000
Spec.*exp, 500 1,000 2,000 = 1,000 1,000
Fwlursf. .
Market { Quiet at  Quietat Stead Uiet Stg?tdlye/‘“at Steady at
. . artlall
145 r. ranee. F M 4 Q P2 ged RamiGed
Market, - i .
4p. m. f)B Steady. Ec*y. Steady. th'g;d)?m Steady.  Quiet.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands. Low Middling

Sat. Sion. 1Tuea. Wed. Ttiers. Frt,
Hay 6 to

Hay 12 13Q 1 1451 4 1:45 4 1:45 4 1:45 4 1:45 4
j.m,r.n. r.aldr.M, r.M. p.m. f.m rmr.u r.x,r.it.

d.  d. it I1d. id. d. d. < d. jd.
May....o..... .3 21321 32232113211322 321 331 322 321320
May-Juno. .1321 321 3220 213 211300 3 21 321 322 321320
June-July. 3223 22)322 321:322)322 322321322 321321
July-Aug...,3 22 322'323322.322)323 323322823 323321
Aug.-Sept.. . 3 22 3 22)3 23'3 22 3 221322 3 22 322 323 322321
9ept.-Oot.. 322 322322321,3221322322321 322 321321
Oct.-Nov... 321 321,322321321)3 21 321 321 322 821 320
Nov.-Dec.. 321 321)321 320 320)321 321 320,321 320319
Deo.-Jan. . 321 321321 320:320321 321320321 3 2<¢ 319
Jan.-Feb... [321 321)321 310 321 321 321 320321 320320
Fob.-Mob.. 321 321322 321 321 322322321322 321320
Mch. April |322 322,323 322322 322323322323 322321

BREADS TUFFS.

. ) Friday, May 12, 1899
Business in the local market for wheat flour has been
gaiat. The home trade has continued to show only indiffer-

ent interest, jobbers generally confining their purchases to
car-load lots, not being disposed to take supplies in advance
of their immediate wants. The export business also has
been quiet. Advices from the Northwestern market, how-
ever, have reported large export sales, principally of bakers’,
mills in a number of instances being sold ahead. Prices
have weakened slightly following a decline in the grain.
Rye flour has had a better sale at steady prices. Corn meal
has been in fairly active demand and firm.

Speculation in wheat for future delivery has been quiet
ana prices have declined. Early in the week the labor
troubles at Buffalo interfered with the export business.
Favorable weather conditions at the West also had a weak-
ening influence and prompted moderate selling by longs to
liquidate their account. Tuesday there was a slight im-
provement in values on purchases for investment account,
stimulated by the anticipation of an unfavorable Bureau
report. Wednesday the market, again turned easier under
moderate offerings, prompted by favorable weather condi-
tions in the West, and also by a more general disposition
to anticipate a more favorable Bureau report than was at

first expected. Thursday there was a weak and lower
market, prices declining 1%@2c. under general selling,
prompted by a more favorable Bureau report than was gen-

erally anticipated. Indications were that the labor troubles
at Buffalo would be shortly settled and resulted in an im-
proved cash trade. Business 10 the spot market has been
fairly active, as exporters have been buyers, The trading,
however, has been interfered with by the grain shovelers
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strike at Buffalo. To-day there was a firmer market, prices
advancing %@Vao. on buying by recent sellers to coyer short
sales. Business in the spot market has been active, with
rumors of large sales, with about 350,000 bushels confirmed.

daily olosing prices or NO. 2 RED winter in NFW YO RK

Bat. Mone rue*. Wed. Thuri. F",

Cash wheat f. 0. b............ 85% 82 83% S3°8 82 826s

May delivery In elev.... 78% 78*4 7808 78% 76% 77*3

July delivery In elev...... 77% 76i* 77 760s 75 751
8ept. delivery In elev.... 76 75*4 76 75% 73% 74

Dee. delivery In elev___ 77 76%* 76% 76% 74% 75%
NO. 2 SPRING IN CHICAGO. .

Bat. Mon Tuet. Wed. Thurs. Fri.

May delivery Inelev— .. 71 7038 71% 70% 69 69%

July delivery In elev......... 72% 7174 72% 72 70 70**

8ept. delivery In elev— 71% 71 71% 71% 69«s 70%

Indian corn futures have received a moderate amount of
attention. Eary in the week there was a slight weakening
in values under a free movement of the crop and liquidation
by longs. Thursday, however, there developed a steadier
tone. During the latter part of the week the movement of
the crop was smaller, ana this, together with an, active ex-
port business and aggressive buying for investment account,
advanced prices. Business in the spot market has been ac-
tive, as exporters have been free buyers. To-day the market
was firmer on light receipts and continued good export busi-
iness. The spot market was active. The sales for export
here and at outports were about 500,000 bushels.

OF NO. 2 MIXED CORNINNEW YORK,

Sat. Mon. Tuet. Wed. TL{]OL{’/n, Fri.
. 40% 40% 39% 39% (] 41%
I?Azsyh gglmivetr';)'|bn"é'|'é'\'}',"} 38% 38% 38%  38%  38% 39%
July delivery in elev..... 388 SS% 38% 38% 38% 38%
Sept, delivery In elev 8P 38% 38% 38% 39
58 OF NO. 2 MIXED CORNINCHICAGO.
Sat. Mon. Taes. Wed. Thun. Fri.
May delivery Inelev..... 2% 32% 32% 32% 32% 33%
July delivery In elev— 33 33% 33% 33% 33%
Sept. delivery Inelev.... 34% 33% 33% 33% 33% 34%

Oats for ftture delivery at the Western market have been
moderately active, but at lower prices. Crop accounts have
been favorable, receipts in the interior have been large, and
the Bureau report was favorable, all of which prompted free
offerings, under which values weakened. A fairly large busi
ness has been transacted in the spot market, as both export-
ers and the home trade have been buyers ; prices have weak-
ened with futures. To-day the market was firmer with
other grains and on shorts covering. The spot market was
fairly active. Sales reported for export were 20,000 bushels.

DAILY CLOSING PRICES OF OATSIN NEW YORK,

Sat. Mon. Tuet. Wed. Thun. Fri
No. 2 mixedin elev 32*4 32 31 31% 31 31
No. 2 white in elev. 36 35%  35% 35% 35 35%

o o.2 MIXED OATS IN CHICAGO

Sat. Mon.  Tuet. Wed. Thun. Fri.
May delivery in elev —  265q 26*4 25%  25°8 26 26%
July delivery in elev..... 23H 23*4  22% 23*8 23*4 23%
Sept, delivery in elev.. 2159 21 20%  20M4 20% 21%

Rye has been quiet and prices have weakened slightly with
other grains. Barley has been quiet and easier.
Following are the closing quotations :
FLOOR

Fineeoooouoaann $2 ®2 25 Patent, winter--—-— $3 65 ®3 90

Superfine. .. 240 9250 City mills, extras.. 3 90 <94 30

Extra, No. 2 255 92 60 Rye floor, superfine 300 ®3 45

Extra, No. 1 ... 26593 10 Buckwheat Hour............... © ...

Bakers’ extra 280 9340 Com meal—

Btralghte.. 330 93 55 Western,eto__ 205 92 10

Patent. Sprlng 375 94 45 Brandy- -sHné.... 215
TWheat flour In sacks sells at prices below those tor barrels.

GRAIN,

Wheat— C- 0. Com, per bush - 0. e.
Hard Duluth, No. 1 81%®83% Western mixed . 38%®41%
N'th’'nDulnth, No. 1 78%©80% No. 2 mixed.... .38%®41%
Red Winter. No. 2.. 79%®82% Western Yellow 40%®42
Hard Man., No. 1.. 79%®81% Western W hite .9

Oats—Mix’d, perbsh 30%®S3 Rye—

34 938 Western, per bush. 61 966%
No. 2 mixed. 31 932 Btate and Jersey... . 62%®66%
No. 2white... 35 936 Barley—W estern 45 9 54

Feeding .41 945

Agricultural Department Report on Cereals, &c.—
The report of the Department of Agriculture showing the
condition of cereal crops on May 1was issued on the 10th
inst., and is as follows:

The May returns to the Statistician of the Department of Agricult-
ure show the aoreage in winter wheat In cultivation on May 1 to have
been about 25,900,000 aores. Tills is about four million acres less
than the area estimated to have been sown last fall, but it still slightly
exceeds the area of winter whe it harvested last year. The reduction
In aoreage In the principal States, as compared with the area seeded
last fall, is as follows: Kansas, 868,00": Illinois, 701,000; Indiana,
394,000; Missouri, 345,000; Texas, 227,000; Ohio. 149,000; Nebraska.
144.000; Michigan, 128,COO; Wisconsin, 120,000; Tennessee, 105,000.
For the area remaining under cultivation the average condition is
76 2, asoompared with 86-5 on May 1. 1898, and 85-9, the mean of
the averages of the last ten years. The cuditlon In the principal
States, after reducing the aoreage as indicated. Is as follows; Penn-
sylvania, 86; Maryland, 83; Virginia, 7 ; Texas, 67; Teunees.e, 78;
Kentucky, 76; Ohio, 82: Miohlgan, 60; Indiana. "8; Illinois, 51; Mis-
souri, 65; Kansas, 64; California, 96; Oklahoma, 8.6.

The average condition of winter rye Is 86 6, as oompared with 94-5
on May 1,1898, and 90'8, the mean of the May averages for the last
ten years. About one-hAf of the entire winter rye crop is grown in
New York and Pennsylvania, where the conditions are 96 and 87
respectively.

Spring plowing Isunusually la‘'e In almost every partof theoountry.
The work already done is estimateu at 57 2 per cent of the total con-
templated. The proportion usually done by May 1 Is about 75 per
cent ol the whole.

The average condition of meadows Is 84 9, against 92-9 on May 1 of
last year and 93 4 on the corresponding date in 1897.

The average condition of spring pastures Is 83-5, against 91'2 on
May 1,1898, and 93-4 on the corresponding date in 1897.
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The following comparison for a number of years covers the
condition of winter wheat in the leading States:
CONDITION OF WINTER WHEAT.
1899.

1898. 1897.

States.

Ajrril. May. April. May. June. April. Ma>. June.

86 t2 8 8 8 8 8 88
2 (B 8 & o5 & 6 6
7% 54 75 8 8 4 3 3B

Ilinois..

Missouri . 73 65 81 88 96 60 54 45
Kansas.. 66 64 101 105 104 80 78 88
Michigan.. 75 60 92 95 97 85 81 79
i i 93 9% 02 26 S3 99 97 73

85 88 102 105 107 87 96 100

85 94 92 100 98 90 93 102

89 86 92 96 93 9% 96 102

Tennessee 71 78 95 95 93 0 93 109
Kentucky. 74 76 97 102 £9 89 02 94
Maryland.... 88 83 98 101 98 100 102 107
80 78 101 110 104 96 69 96

71 67 86 86 92 99 08 111

Av’gewhole country.. 779 762 80 85 908 814 802 785

Government W eekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
on the grain crops In the various States for the week ending
May 8 as follows:

Weather.—In the Lake Region and in the States of the Ohio, Central
and Upper Mississippi valleys, the Carollnas and Texas, the weather
conditions of the week ending May 8, 1899, have been generally
favorable to crops. Generally favorable conditions have also contin-
ued in the Middle Atlantio States and the Missouri Valley, but in por-
tions of the first-named district it has been too dry, and in the latter
too oool for best results. In the Central Gulf States the abseuoe of
rain has intensified the drougthy conditions reported in the preced-
ing week and crops are beginning to suffer. Drought also prevails in
Florida, Central and Southern Colorado, Arizona and New Mexico,
and rains would prove beneficial in New England, while excessive
rains have interrupted farm work in Oklahoma, North Dakota and
Minnesota. In the Rocky Mountain and Pacific Coast regions the
week has been much too cool, a severe “norther” on the 2d and 3d
eausing heavy loss of calves and lamb3 in Monrana. Frosts in the
Rocky Mountain region were destructive to fruit, and while light to
heavy frosts occurred in New England and portions of the Middle
Atlantic States and California, the damage was not serious.

Corn.—Excellent progress has been made with corn planting in the
Middle Atlantic States and generally in the central valleys. Some
corn has been planted as far north as New York. Michigan and South
Dakota. Heavy rains have interrupted planting in Missouri and
washed out a considerable portion of the crop in Oklahoma. Early
corn is being cultivated as far north as North Carolina, Tennessee and
the southern portions of Missouri and Kansas. In the East Gulf
States corn is generally in need of rain, butin Texas the crop Is well
cultivated, growing rapidly and the early planted tasseling.

Winter Wheat.—Generally the condition of winter wheat contin-
ues to Improve. Itisjointing in Illinois, Indiana and Ohio, heading
in Tennessee and North Carolina, and further south, and in California
is beginning to ripen, with prospects for a heavy yield in the last-
named State. In Oregon winter wheat continues in good condition,
and the crop isimproving slowly in Washington.

Spring Wheat.—Spring-wheat seeding has been delayed in Oregon,
and much remains to be seeded in the Lower Red River Valley In
both North Dakota and Minnes ita. Over the southern and central
portions of the spring-wheat region the crop Is coming up to good
stands and growing well.

Oats.— The seeding of oats in the more northerly sections is about
finished. The crop is making good growth and isin generally prom-
ising condition in the central valley*. In the Central and West Gulf
States and in South Carolina oats are suffering for rain. Harvesting
will soon begin in Georgia.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by tne New York Produoe Exohange. The reoeipts at
Western lake and river ports for the week ending May 6, and
since Aug. 1 for each of the last three vears. have been:

Receipts at—  Flour. Wheat. Com. Oats. Barley. ye.
Bbls.190Ibs Bush.QOlbs Bush.bOVbs Bush.32lbs BushASIbs Bu.50 17
Chicago....... 68,602 317,389 1,457,108 2,436,239 80,000 32,000
Milwaukee. 68,200 162,000 04,600 232,000 96,750 23,800
91,725 85,832 16,828 2,030
2,425 1,214,300 43.890 124,120
Toledo.......... 21,050 161,027 211,668 70.000 28,000 22,000
Detroit.. 5,800 09,826 85,987 26,087 4,248 18.675
Cleveland... 42,771 116,281 109,994
St. Louis .... 19,200 70.195 239,435 272,400 1,500 700
Peoria....... 4,800 6,250 204,650 237.200 20,250 2,400
Kansas Clty. 186,000 240,000 121.000
Tot.wk.'99. 277,402 2,304,690 2,079,337 3,009,040 237,348 101,611
Same wk.'98. 836.839 4,634,102 6,489,441 4,331,323 450,723 303,021
Same wk.'97. 263,050 2,200,105 2,201,171 2,827,300 364,128 108,260
Since Augq. 1.
1898-99......... 11,568,638 234,470,701 170,894.639 184,150,967 33,541,052 9,478,781
1897-98... 9,019.082 194,859,337 191,481,46* 149,890,707 33,020,125 9,723,174
1896-97... 9.006.863 140.848,504 124,966,922 135,491,773 35,187,750 0.881,283

The reoeipts of flour and grain at the seaboard ports for the
week ended May 6, 1899, follow:
Wheat,

Rv.

Oats,
b

Barltx,
Recelptsat— h.
Sew York

61,167

Portland. Me..
Pensacola

'11.608

40,964
84,100

Total week.. 278,676 1,836,834 3,766,415 1,536,588 24,200 214,110
»Veek 1898 341640 8,196,618 6,643.365 2,001,186 285317 925,609

«Quoelpta do not inolude grain passing throcmn New Orleans for foreign
ports on through bills of lading.




May 13, 1899 ]

Total receipts at ports from Jan. 1 to May 6 compare as
follows for four years:

i _ 1599. 1895, 1597, 1806,
mceipts of bbla 7342154 6.838.203 5,400,802 4,152,830
81.334,539 8,683,193 6.672,665
nosh, s3.390018  ToBigizo 78016454 sr20 317
Oats = 21361401 35486836  20,560.189 8:C01'516
Bottel” - 1247440 2.471.982 Soarbar  Seeasd
Bye. 1 - 2573035 5!841,403 2,133,206 520,601
no.us.906  155480,680 113342082 53,576,960

Total grain. -
The exports from the several seaboard ports for the week
ending May 6, 1899. are shown in the annexed statement:

Wh c flour. Oats, Bye Peas, Barle%*
orts from oy orn bblt. bush. ﬂg&’B bush. bus%ZIZ
I\E pY Sk _____ %‘}ibl 55X.245 87,982 0*0,330 10,211
.. 286.7C8 M2717 29,9 03,457
e MOM 02.624 0,464 33.156 11,603 31,086
891,083 874=6 150D
%tﬁ) 774410 11043 8,571
New Orlewi.. 40.006 46,114 1,538 1785
rt New* 203 o108 ]
Moscreal....... 638i6 386,/08 2064 110487 16.922
Galveston .... 040.000 0,409 7.130 316
Pensacola — 84,100 42867 = ..

Total week*.1,672>50 3.343.503 360.106 888.667 132,072 y
Same time *08.2.283,006 6706340 154.786 2.466,215 441.390 &,% miﬁ

The destination of these erporta for the week and since
September 1, 1898, is as below.

orn.-
JSsportsfor Ttsk Sines Sept, \\kel Week S“Ejs t
tDesk and tlnes May 6, 1,189, May 8. L 1898 May 6.

26 889.765 547367.069 1.89060% 6%u§§3A||

Umted ngdom 202 704 8.323.60* . .397. 329, ,
Continent........... 89,688 2,129.783 778,914 43,526"883 i@%’; ,01* 849
C. America. 1941 860314  weeereers 183,390 8,192 70.937
We?\‘t wd.a*“i....* ) OeréoS* 9@.34% Ih_ ggs.gg%

[e} 1S4.7

Other coontrie#.. 33.071 332.3%5 3.900 635,165 un 1,103,069
360,105 12,738, 030 1 672.369 98,957,497 3A1»»3 138.818.291

Totar8os...... 164,780 10,410,723 *©*AOOS 8w904.9i8 6,806.240 135.0%.908

The visible supply of grain, comprising the stocks in

granary at the principal i jints of accumulation at lake and

seaboard porta. May 8, 18 9, was as follows;
\Nl\/t>

A Corn. Oats, Bye, Barlsy.
in tiers at— busk. busk. bush ANsn.
364 000 227,000 442,000 41.000 100 (
20,000 30.000
BuffDalo.. *40.000 se«.000 3.000 15,000
0
Chicago. 10.124.000 801.000 144,00V 745A0Q
iboo 66.00C
. 9,835.000 6A7BOCO 2,083,000 260.000 177.000
' 200,000 201,000 163,000 2.000
*84.000 5.0(0 2000 ‘001
44.000 80.000 4,000
Cincinnati..... 20,000 13.000 »Q00C
Boston. 63,000 602,000 7.00
Toronto -4 15.000 10.000
Montreal.. 101.000 0,000 485.000 5.009 14.000
Philadelphia. 31,000 26,000 79.000
Peoria..... 7,000 211,000 220.000 1,06b 2 LOO<
ndianapoi £0.00 lao.000 30.000 .
ama* City. 884,000 155.000 7.00 i«,o0u
Baltimore— . 438.006 550,000 337,000 171,000
Minneapolis U*29,00Q J.273,000 1,166.000 27,000 51,004
On Mississippi River. ... ...

On Lakes......ccc.coevenen ,713.000 2,792.00-" 1, 186,000 282.000 476,000
Oncanal and river. 66 000 17,000 m.coo AJOK
Total Mar _*. *7,166,000 22 066,000 T,050,000 066,000 1.604,0 6
Total Apr. 2* 1899 ** U* C00 26.8"1,000 0,577,000 1,107,000 1.073, 1

Total May 7.1im$ 'it. 6% * <x* 24.093,090 9,534,000 1,186,000 016,0
Total May 8.1897 31862,000 16.06L.000 10.803,000 8163000 1. 5 0" O o
Total May 9,1896 54.0t0. 000 10.337,900 53.0 1,665.000 Lli2,0 0

THE DRY GOODS TRADE.
Nrw Tore. Friday, P. M., May 13, 1899.

On Saturday last. Fall River manufacturers, through
their committee, sold 1,310,000 pieces of print cloths to a
syndicate of printer# on the fall price basis of 2~c, for
regulars; value involved about *1,750,000. The sellers guar-
antee not to sell further cloths at less than 2*c. before
October 1. This is the largest single transaction iu the his-
tory of Fall River, and i's importance as a market factor is
enhanced by ihe “ guarantee,” which isa unique feature in the
print cloth business. Up to Saturday stocks of print cloths
had been gradually accumulating, and there were appre-
hensions o f the Fall River price breaking, There is a cer-
tainty now that nothing of that kind will occur this side of
October. The effect upon the general market has been
beneficial, although not pronouncedly so, it being seen more
in the undertone than in actual developmenta. The latter
have, however, again been in favor of sellers, such price
changes as are noted being all in an npwaid direction. The
day-to-day demand has proved of fair volume, but business
in cotton goods is restricted by the scarcity of ready sup-
plies in moat leading makes. In the woolen goods division
of the market and in silks the week has not produced any
new feature of importance.

WixH.KN (loops.—The demand for men's-wear wootene
and worsted# has been irregularly distributed this week. A
considerable volume of business has come forward for staple
worsteds of the clay and serge order. Stocks of these are re-
duced to limited compass; the tone of the market for them
is very firm, and further advances in prices are considered
probable in the near fulure, For wool cheviots and casai-
meres in medium grades there has been a moderate call
without material change in prices, but for low qualities the
market is dull and tends in favor of buyers. Satinets and
cotton-warp goods also dull and irregular. The overcoating
division shows no new feature. Kerseys firm. Cloakings
are dnll and featureless. Plain stylesof woolen and worsted
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dress goods are firm, with moderate sales. Fancies dull.

Flannels and blankets quiet but firm.

Domestic Cotton Coops.—The exports of cotton goods
from this port for the week ending May 8 were 3,898
packages, valned at #166,802, their destination being to the
points specified in the tables below:

1899. 1888.
NSW Yobs to Mat 8.

Week. Since Jan.1. Week. SinceJan. 1

Great Britain 25 887 109 1,432
Other European 79 430 4 467
China... _ 89,499 104 52,338
India 1,318 55 6,071
Arabia. 1,846 20,369 750 15,082
Africa.. 47 5,628 S 6,150
West Indies 431 10,781 75 5,211
Mexico.... 128 1,787 97 1,649
Central A 277 3,424 218 2,513
South America. 876 19,237 650 16.875
Other Countries.. 189 3,652 64 2.616
Total.iiieccee 3.898 157,012 2,134 110,404
China, via Vanoonver"___ 6,742 1,700
Total. i 3.898 163,754 2,134 112,104

«From New England mill oomta direct.

The value of the New York exports for the year to date
has been *5,490,047 in 1899, against *3,873,018 in 1898.

All leading makes of heavy brown sheetings and drills are
in astrong position. The market is practically bare of sup-
plies and well sold ahead. Eastern makes generally ad-
vanced JEto Jic. per yard; Southern tending upwards. Gray
goods in tine yarn makes also strong and I-16c. dearer. Ducks
quiet but firm. Brown osnaburgs in moderate request at
previous priaes. A renewed upward movement is noticeable
in bleached cottons, “ Fruitof the Loom” 4-4sand a number of
other makes being advanced ‘qc. per yard. Low-grade
bleached occasionally i{c. higher. Wide sheetings are firm
but quiet. Cottoa flannels aud blankets unchanged. Denims
in moderate request; prices firmly maintained. Ticks firm,
with moderate sales, and other coarse colored cottons well
held in face of quiet general demand. Quilts are heavily
sold ahead. Kid-finished cambrics firmer. Fancy and staple
prints In steady re-order demand, with very firm tone. Some
good orders taken iu new fail fancy prints “at valne.” Ging-
hams of all descriptions are scarce; demand quiet; prices
very firm. Since Saturday a moderate business has been
done in regular print cloths at 2ifo. Wide odds have sold
fairly and are 1-16c. higher on the week.

Foreign Dry Goods.—Fall orders for woolen and worsted
dress goods moderate only, but sellers generally firm. Silks
quiet; previous prices well maintained. Men's- wear woolens
and worsteds inactive. Ribbons and laces steady. Linens
gniet. Burlaps firm.

Importation* and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending May 11,1899, ana since
January 1, 1899, aud for the corresponding periods of last
year are aa follows:
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Alabama.—Constitutional Convention Bill Repealed. The
State Legislature has regealed the bill passed at the regular
session providing for a Constitutional convention. The vote
for repeal was as follows : House, 58 for to 3o against, and in
the Senate 18 to 13. The Governor, in a recent message, urges
the adoption for the submission to the people of a Constitu-
tional amendment to eliminate the votes of the illiterate.

Connecticut.—A Savings Bank Law Amendment Defeated.
—On Mav 9, 1899, the Senate accepted the adverse report ot
the committee on House Bill No. 344 and the bill was de-
fentei. This bill permitted the savings banks of the State to
invest in the bonds of the city of Duluth. It was stated in
the Senate that $550,000 of the bonds of this city were held
in Connecticut, but as the city’s debt had increased largely,
the bonds could not now be legally bought by savings banks.
This bill must not be confounded with the Savings Bank
Law. which greatly increases the investments for savings
banks and which was given in the Chronicie April-!!, 1899,
p. 803. This latter bill passed the Senate Thursday last with
an unimportant amendment. == . .

St. Augustine, Fla.—Bond Litigation.—Suit has been in-
stituted by W. C. Middleton and others against the city of
St Augustine, asking for an injunction to restrain the city
from issuing the $30,000 electric-light plant bonds voted last

Santa Cruz, Cal.—Bond Litigation.—A suit is pending in
the United States Circuit Court concerning the validity ol
450 5f bonds, in denomination of $500, issued Jan. 16, 1889.
We are advised that “ the city of Santa Cruz haB been dis-
posed to pay these bonds and has been paying the maturing
principal and interest thereon, notwithstanding their sup-
posed invalidity, because the city received value for the
bonds and is not desirous of repudiating them. The contest
has been forced upon the officers of the city by the deter-
mined opposition to their payment by a comparatively small
but influential body of citizens.”

Sp ikane, Wash.—Charier Amendments Canned.—At the
election held May 3, 1899, the proposed amendments to the
city charter were favorably voted upon. The only amend-
ment of particular interest to investors was that to Section
No. 161 and was given in the Chronicie April 33, 1899.

Wisconsin.—Legislature Adjourns.—The State Legislature
adjourned on May 4, 1899.

Bond Proposals and Negotiations this
week have been as follows :

Akron (Ohio) School District.—Bond Offering.—Proposals
will be received until 10 A.M. May 20, 1899, by F. W. Shirer,
Clerk Board of Education, for $5,000 if refunding bonds.
Securities are in denomination of $500, dated May 22, 1899.
Interest will be payable semi-annually, and the principal
will mature May 22,1904.

Allegheny, Pa —Bond Election Ordinance Voted Down.—
The Finance Committee of the City Councils has voted
against the ordinance recently introduced in the City Coun-
cil providing for an election to decide the question of issuing
$500,000 bonds for a filtration plant.

Allen Connty (P. O. Scottsville), Ky.—Bond Election.—
At the November election (Nov. 7, 1899,) the question of
issuing $175,000 if 1-20-year refunding bonds will be voted
upon. This question was to have been voted upon on May
2, 1899, but the Court of Appeals of Kentucky having de-
cided that an election held for this purpose on any day other
than at the November election was unconstitutional, the
order for the election May 2 was revoked.

Antelope School District No. 50, Wasco County, Ore.—
Bonds to oe Issued.—We are advised that this district will
soon ask proposals for $3,000 bonds.

Arkansas City, Kan.—Bond Issue.—This city will issue
about the last of the present month $95,000 bonds for the
purchase of the local water works plant. Of this amount
$20,000 have already been subscribed for by citizens, and
Mayor Hess is endeavoring to have the entire amount so
taken.

Ashland, Ohio.—Bonds Authorized.—The Village Council
has authorized the issuance of $2,000 6% Fire Department
bonds. Securities are in denomination of $250, dated June
1, 1899. Principal will mature one bond yearly on June 1
frlomk1903 to 1910, inclusive. E. B. Westover is the Village
Clerk.

Athens, tta.—Lond Sale.—On May 5, 1899, the $100,000 i f

old street improvement bonds were awarded to Rudolph
bq((jeybolte & Co., Cincinnati, at 103-60. Following are the

ids:

W. J. Hayes & Sons, Cleve..$105,170 75 Edvr. C.Jones A Co., N Y. ..$103,000 00
Kloybolte A Co., Cincin.. 185,600 00 Denison Prior & Co.,Cleve. 102,250 00

w.
H A. Kean, Chicago 103,500 00 J.Y.Carithers &Co.,Athens. 100.000 OB
Frank E. Calloway. Atlanta. 103.15000 B. Phinizy, Athens................ 100,000 00

‘James White, Athens, bid par for the bonds, with privi-
lege to the city of delivering one-half July 1, 1899, and one-
half Jan. 1, 1900. W. J. Hayes & Sons, Cleveland, failed to
deposit guarantee check, and hence bonds were awarded to
the second bidder.

Bonds mature $3,000 yearly on July 1 from 1900 to 1928,
inclusive, and $18,000 July 1, 1929. For further description
of bonds see Chronicle April 22,1899, p. 786.
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Au (Ires (Mich.) School District.—Bonds Voted.—This
district has voted to issue $2,000 school bonds.

Baker City, Ore.—Bond Election.—An election will be
held May 15, 1899, to vote on the question of issuing $60,000
gravity water system bonds and $20,000 bonds to improve
the present system.

Bedforu City, Va.—Bond Sale.—We are advised by Mayor
J. L. Campbell, under date of May 8, that the city has sold
$60,000 3% 10-30-year (optional) refunding bonds at par. Mr.
Campbell says: “There was no advertisementof these bonds,
but they were sold upon an offer from the National Exchange
and First National banks of Lynchburg, Va. The sale was
made about ten days ago.”

Belgrade, Stearns Connty, Minn.—Bond Offering.—Pro-
posals will be received until 8 p. m. June 3, 1899, by this vil-
lage for $6,000 Sf water and light bonds which were voted on
May 5, 1899. Bonds will be dated July 1, 1899. Place for
payment of interest will be optional with purchaser. Prin-
cipal will mature July 1, 1909.

Belleville (111.) School District.—Description of Bonds.—
The refunding bonds voted on April 15, 1899, will probably
not be issued until next September or October. They will
bear if interest, payable semi-annually at Belleville. Prin-
cipal will mature November 1, 1919.

Bellevue (Ohio) School District.—Bond Proposition Not
Voted Upon.—We are advised that the proposition to issue
$40,000 school-building bonds was not voted upon at the
spring election, as originally intended. There is no certainty
when the question will be submitted.

Beltrami county (P. 0. Bemidji), Minn.—Bonds Offer-
ing.—The Board of County Commissioners has authorized
the issuance of $20,000 5f 20-year bonds to take up out-
standing orders of the county. These bonds are dated June
30, 1899, and proposals for the same will be received uniil
May 28 (Sunday), 1899 (so in the advertisement), by J. H.
Haner, County Auditor.

Benton Township, Spink Connty, S. Dak.—Bonds
Valid.—The Minneapolis “ Tribune” on May 5, 1899, con-
tained the following dispatch from Redfield, S. Dak.:

An important decision has been rendered by the State Supreme "Court
in regard to the bonds of Benton 'Jownship of Spink County which_is of great
import to the artesian-well industry of the James River Valley. The bonds
were held to be valid. The case grew out of the proposed issue of bonds by
Benton Township for the purpose of sinking artesian wells, and interest in the
case was general because other townships have been awaiting the determina-
tion ot the case before taking measures for the issuance of bonds for the same
purpose.

Biloxi, Miss.—Bonds Authorized—lhe City Council has
authorized the issuance of $25,000 of 20-year street-paving
and $15,u00 5f 20-year bridge bonds.

Birmingham, Ala.—Bids Not Opened.—At the meeting of
the Board of Aldermen held May 3, 1899, the bids received
for the $25,000 8% 10-year improvement bonds (advertised for
sale on that day) were not opened. The bids will probably
be considered at a special meeting of the Board to be called
shortly. .

Bridgeport, Conn.—Bond Bill Passes Legislature.—The
Legislature has authorized the issuance of $300,000 bonds for
new city buildings.

Buffalo, N. Y.—Bond Issue.—The Comptroller has been
authorized to issue $3,691 91 '3f bonds to meet expenses of
the Board of Public Works. Bonds bear date May 1, 1899.
Interest will be payable semi-annually and principal will
mature May 1, 1900. The Park Bond Redemption Sinking
Fund takes the bonds as an investment.

Burlington Junction School District No. 1, Nodaway
County, Mo.—Bonds Noted.—At the election held May 2,
1899, $6,000 i f school bonds were authorized. Securities will
be in denomination of $100 and will mature $500 yearly from
1901 to 1906, inclusive, and $600 yearly from 1907 to 1911,
inclusive. Interest will be payable annually. Date of sale
has not been determined.

Camden County, N. 3.—Bonds Authorized.—The County
Board of Freeholders has passed a resolution providing for
the issuance of $40,000 i f bonds for building au addition to
the County Asylum. o

Carnegie (Pa.) School District.—Bond Sale.—The Dollar
Savings Bank of Pittsburg has been awarded $40,000 i f school
bonds at I11-60.

Central City, Neb.—Description of Bonds.—The refund-
ing bonds which this city proposes to issue will amount to
$25,000, bearing if interest. They will be in denomination
of $500, and will mature 20 years trom date of issue, $10,000
being subject to call after 5 years and $15,000 after 10 years.
Any taxpayer who may so desire may file objections to these
bonds with the City Clerk before May 22,1899.

Charlotte, N. Y.—Bond Offering.—Proposals will be re-
ceived until 7:30 p. m. May 17, 1899, by the Board of Village
Trustees for $6,000 5-16-year incandescent-light bonds. Se-
curities were voted on May 2, 1899. They are in denomina-
tion of $500. Interest (to be named by bidders) will not ex-
ceed of.

Chicago, 111—Bonds Authorized.—An ordinance has been
passed authorizing the issuance of $618,000 bonds, to refund
those maturing July 1, 11:99.

Cincinnati, Ohio.—Bond Sale.—The Sinking Fund Trustees
have taken the $35,000 3%f Grove Avenue improvement
bond authorized by the Board of City Affairs on April 25,
1899. This bond will be dated Dec. 1, 1897, and will mature
Dec. 1, 1917, subject to call after Dec. 1, 1907.

Clay County, ind.—Bond Offering.—This county will sell
on May 18, 1»99, $16,200 6£ bonds for the construction of
Laferty ditch in Harrison Township, Securities are in de-
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nomination of $810. Interest will oe payable semi-annually,
and the principal will mature two bonds yearly beginning
June 1, 1901. i

College Hill, Ohio.—Bond Sale.—On May 1, 1899, the
$40 Q0of water-worts bonds were awarded to German Na-
tional Bank, Cincinnati, at 124-77. Bonds mature May 1,
1929. For description of bonds, see Chronicle April 1, 1899,
0. 635.

" Conneantrille, Pa.—Bonds Not Yet Issued.—Tie are ad-
vised that nothing has asyet been done towards the issuance of
the $10,500 water-wOTks bonds voted last November and that
nothing will likely be done in the matter in the near fnture.

Crane Township, Wyandot County. Ohio.—Bond Offer-
ing.—Proposals w 1l be received until 12 u. June 6, 1899, by
W. E. Bowsber, Clerk of Township, for $10,000 04 road-im-
provement bonds. Securities are in denomination of $500,
dated April 1, 1899. Interest will he parable semi-annually
at the Ninth National Bank, New York City. Principal will
mature $5,000 April 1, 19C9, and $5,000 April 1, 1910. A cer-
tified check for $810 on some bank doing business in Wyan-
dot County must accompany proposals. Bids will beopened
at 1 p. m. June 6.

Cranston, E. 1.—Bonds Proposed.—A bill now in the State
Legislature provides for the issuance of $50,000 3}£4 gold
school-house and bridge bonds.

Danvers, Jlam.—Bond Sale.—School bonds to the amount
of $12,500 were sold last March. To “perfect this issue” a
meeting was recently held and whatever action was neces-
sary was taken by the citizens of this place.

Decatur County (P. 0. Leon), lowa.—Bond Election.—At
the election to be held in November next the question of
issuing $12,000 court-house bonds will be submitted to the

eople.
P Dpeflance Ohio.—Bonds Voted. —At the recent election this
city voted in favor of issuing $25,000 44 electric-light-plant
bonds. Full details of this iasne have not yet been deter-
mined.

Den1*on, lowa.—Bonds Voted.—At an election held re-
cently this district voted to issue #15,300 high-school build-
ing bonds.

Detroit, Mich.—Bonds Proposed.—The Common Council
has passed a resolution requesting the State Legislature to
pass an Act to enable the city to issue #600,000 bridge bonds.

Dover. N. fl.—Loan Authorized.—The City Treasurer has
been authorized to negotiate a six months' loan of $18,000.

Dover (N. J.) School District.—Bonds Defeated.—At an
election held recently the proposition to issue #80,000 school-
house bonds was voted down.

Eddy County, N. Dsk.—Bond Election.—An election will
be held In this connty to vote on theqneetioa of issuing $15,-
000 court-house bonds.

Edgewood. Pa.—Bond Election.—An election will be held
May 22, 1899, to vote on the gneetion of leaning $22,000
school-house bonds.

Elk Point, S, l)ak.—Bond Bale,—On April 28, 1899, the
#18,000 i% f water bonds which were voted on April 8 were
awarded to John Nnveen & Co., Chicago, at 100-5125. Kane
& Co., Minneapolis, offered a premium of $15. Other bids
received were not considered, as they dtd not comply with
the specifications. Securities are In denomination of $500;
interest will be payable semi-annually. Principal matures
fifteen years from date of issue, subject to call after five years

Ely, Mian.—Bond Issue.—This city is negotiating a loan of
$7,000 tor building purposes from the State of Minnesota.

Pall Elver Connty (P. 0. Hot Springs), S. Dak.—Bot.d
Offering.—Proposal* will be received until 12 vt July 5,1899,
by William H. Stanley, Connty Auditor, for $16,000 6% cou-
pon refunding bonds. Securities will be in denomination of
$1,000, dated July 1, 1899; interest will be payable annually
in New York City. Principal will mature July I, 1914.
Bonds are issuer) pursuant to the provisions of Chapter 32.
Session Laws of 1891, approved March 9, 1691. Tbe official
circular states that tne county has always paid its interest
promptly.

Fall Elver, Mass.—Bond Sale.—On May 10, 1899, the $50,-
000 it water loan and $40,000 44 sewer loan were awarded to
N. W. Harris & Co., New York, at 117*1*5. Following are
the bids:

w. turn*acy-5S
W. HxitimoOirr
Blase Bros.*Co.
Pern.Orta** Barr.B
Dnnucomb A s

The water bonds mature May 1, 1929, and the sewer
bonds May 15,1929. For farther description of issue see
Cffnoy icle May 6, 1899, p. 889.

Florida.—Bond Bill Passes House.—The House has passed
tbe bill providing for the refunding at maturity of the
$324,500 State bonds of 1871 and 1878, now held by individu-

......... uriss iasmmaco,, Bc*lon............. nsvs
tV. BAM rn.lt»«t 1B H. HolUm * mm, Beaton..
Borneo- S »* 1BartrnnA Storm, Mow Tort o
..its-M |IBIrWIgm Merritt'* Co- B¢C<jo. UB 03

als. The new bonds will bear 3W4 interest, and will ma-
ture 30 years from date of issue. The old bonds mature in
1901 and 1903.

Floyd County, Va,—Bond Election.—The election to vote
on the question of issuing $150,000 54 bonds as a subscription
to the capital stock of the Atlantic A Western Railroad will
be held May 25, 1899 These bonds will be in denominations
of $100, $200, $800, $500 and $1,000 and will mature 35 years
from date of issue, subject to call after three years. The
citizens of the county are to have the privilege of purchasing
the bonds or any number thereof from the railroad company
st par value for ten days after their delivery. As stated in
the Chboiviclk April 22, 1899, the resolution calling this
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election provides that no bonds shall be issued until the rail-
road company shall have completed and have in operation at
least 30 miles of road within the limits of the county.

Fond du Lac, Wls.—Loan Authorized.—A loan of $15,000
has been authorized by the Common Council.

Franklin Township, Bergen Comity, N. J.—Bond Offer-
ing.—Proposals will be receiveduntil 2 £. m. May 15, 1899, by
Daniel Depew. Township Clerk, care of Ernest Koester,
Hackensack, N. J., for the $-5,000 H coupon road-improve-
ment bonds voted last December. Securities will be in
denomination of $1,00'> dated June 1. 1899; interest will be
payable semi-annually at the United Stales Mortgage A Trust
Company, New York City. Principal will mature part yearly
on June 1 as follows : $1,000 from 1900 to 1909, §2,000 from
1910 to 1928 and $27,000 in 1929. Proposals must be accom-
panied by a certified check on a national bank for $250, pay-
able to Daniel Van Houten, Township Treasurer. The United
States Mortgage & Trust Company will oertify as to the
genuineness of the bonds.

Gallon (Ohio) School District.—Bond Sale.—On May 2,
1899, the $15,000 4>14 school bonds were awarded to Season-
good & Mayer, Cincinnati, at 110-125. Bonds mature $5C0
on March 1and September 1 from 1904 io 1918, inclusive.
Fir further description of bonds see Chronicle April 22,
1899, p. 787.

Glen ilidge, N. J,—Bond Offering.—Proposals will be re-
ceived until 8 p. m. May 22,1899, by Nathan Russell, Borough
Clerk, for $37,000 4per cent sewer bonds and $10,000 5per
cent sewer bonds. Securities are issued to provide funds to
pay the township of Bloomfield for sewers or systems of sew-
erage and drainage constructed by it within the limits of the
borough of Glen Ridge. The $87,000 issue wiU be coupon
bonds of $1,000 each, dated June 1, 1889. Interest will be
payable June 1 and December 1 atthe Bank of Montclair,
Montclair. N. J. Principal will mature $2,000 yearly, be-
ginning June 1, 1909. The $40,000 issue will also he in
denomination of $1,000, dated June 1, 1899, Interest will be
payable June 1and December 1 at the above bank. They
will be registered bonds and will mature June 1, 1914, sub-
ject to call after June 1, 1900. A certified check for 5* of
tbe par value of bonds bid for, payable to the “ Clerk of tbe
borough of Glen Ridge," mnst accompany proposals.

The official notice of this bond offering tcill befound among
the advertisements elsewhere in this Department.

Glenvrood (Mlnn) Independent School District.—Bond
Offering.—Proposals will 'be received until 8 P. M May 15,
1899, by C. L. Peterson, Seer- tary of tbe Board of Educa-
tion. for $15,000 4* 10—year bond*. Securities are in denom-
ination of $500. dated July 1, 1899. Interest will be payable
semi annually at the National Bank of St, Paul, The as-
sessed valuation of the district is #168,671; the real valuation
about $500,000. The population is estimated at 1,500. The
district has no other debt than above.

Gloucester, Mas*.—Bond Offering.—Proposals will he re-
ceived until 5 P. M May 18, 1899, by the Committee on Fi-
nance, care of Edward Dolliver, City Treasurer, for $80,000
3} notes or coupon school bonds. Securities are in denom-
ination of $1,500, dated June 1, 1899. Interest will be pay-
able semi-annually.

Greenburg School District No. 10, White Plains, N. Y.—
Bond Sale.—This district has awarded to Bertron A Storrs,
New York, $L50(K> 11 year (average) bonds at 101 for 4 per
cent*. Other bidders present were Walter Stanton A Co., L.
W. Morrison, Price McCormick & Co., and Geo. M. Hahn of
New York, and Isaac W. Sherrill of Poughkeepsie.

Hartford, Conn,—Bond Bill Passes Legislature.—The Leg-
islature passed the bill providing for the issuance of
$250,000 i f 80-vear refunding bonds, $300,000 i f 30-year fund-
ing bonds and $200,000 44 30-year paring bonds.

Hastings, Mich.—Loan Authorized.—The Finance Com-
mittee has been authorized to negotiate a loan of $1,000, to
mature January 10,1900.

Haverhill, Mass.—Bonds Authorized.—The Common Coun-
cil has authorized the issuance of $50,000 street bonds.

Healdsbnrg, Cal.—Bonds Be awarded.—The #80.000 4
water-works bonds which were awarded last August to the
(Oakland Bank for Savings have been re-awarded to E. D,
Shepard & Co.. New York, the sale being subject to the
opinion of the firm's attorney as to the legality of the issue.
It was provided that the money to pay for the bonds mnst he
forthcoming on the first of May, but the firm’s attorney has
not reported yet. As told in tbe Chronicle of April 22,
1899. p. 785, Judge Burnett of tbe Superior Court on April 3
handed down an opinion dissolving the injunction restraining
the city from issuing these bonds.

Hooghton, Mleh.—Bond Bill Passed by Bouse.—The House
has passed the bill providing for the issuance of $60,000
water-works and street®improvement bonds.

Huntsville, Ala—Bond Offering.—Proposals will be re-
ceived until May 22, 1899, for $20,000 54 30-year water works
bonds. Securities will be in denomination of $500, dated
February 1, 1899. Interest will be payable semi annually at
the Mechanics’ National Bank, New York City. These are
the same bonds which were awarded to Briggs, Todd < Co.,
Cincinnati, last February. City Clerk Shelby S. Fletcher
writes us that the Cincinnati firm raised several technical
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objections and that therefore the City Council decided it was
best to cancel the trade and re advertise the issue.

Indianapolis (Ind.) School District.—Bonds Authorized.
—At a meeting of the Board of School Commissioners held
April 25, 1899, the issuance of $500,000 funding bonds was
authorized to take up indebtedness to that amount on July 1,
1899.

Iron Mountain, Micb.—Bond Sale.—On May 2,1899, $15,-
000 @ school bonds were awarded to W. J. Hayes & Sons,
Cleveland, at 108'98. Following are the bids :

W.J. Hayes 4 Sons. Cleveland.$18,347 |Mason, l.ewls & Co.. Chicaeo...*18,035

Lamprecht Bros. Co.. Cleve...... I0=itu ' Fareon, Leach & Co., Chic......... 15,400
Denison, Prior 4 Co.,Cleve........ 10.1431

It is stated that the amount of b onds issued was afterwards
reduced to $13,500.

Jackson, Miss.—Bond Issue.—Sidewalk bonds to the
amount of $20,000 will be issued by this city.

Jefferson County, Tenn.—Bond Election.—An election
will be held June 1, 1899, to vote on the question of issuing
$100,000 road bonds.

Jennings (Mo.) School District.—Bonds Authorized.- The
issuance of $4,000 school bonds has been authorized.

Jersey City, N.3.—Bonds Redeemed.—On May 10, 1899,
City Comptroller Jordan redeemed$411,009 4%%tax-arrearage
bonds.

Knox County, Teun.—Change in Bond Sale—Feder,
Holzman & Co., Cincinnati, who were recently awarded
$50,000 of the $100,000 4% 10-20-year (optional) funding bonds
at 105-187, have made a proposition to the County Court to
take 20-year bonds instead, at their par value. The
County Court has accepted the proposition. See Chronicle
April 29, 1899, for original sale.

La Grande School District No, 1, Union County, Ore.-
Bond Sale.—On May 1, 1899, $17,000 school bonds were sold
to Francis C. McMullen at 100-609.

Labe County (P. O. Crown Point), Ind.—Bond Offering.—
On May 15, 1899, at 11 a.m., the following bonds will be
offered for sale by John W. Dyer, County Treasurer, at his
office in Crown Point:

$167,500 Center and St. Johns townshlpsaﬂomt) 200 bonds—lGO for $1,000 each’
40for $187 50 each. Four. $ s and one $187 50 bond will fall due
each 5|x months, commencing ‘Nov. 15.1899. Bonds are |ssued to raise money
for constructlngb40 miles of road and were voted at the joint election held
March2 %é 1899, by a vote of 805 for to 190 against. AssessSed valuation, 1898,
was
900 bonds of Center Township—40 bonds of $32250 each, maturing one
bond each six months, commencing Nov. 15,1899. Securities are issued to
raise money to construct 328 miles of road. Tbe election, held March 14,
1899. resulted in 423 votes for to 236 against this issue. Assessed valuation,
1898, $902,015.

The above bonds will all carry 4%% interest, payable semi-
annually at the office of the County Treasurer. Bonds are
issued under an Act of the General Assembly approved
March 3, 1893, amended March 7, 1895, and Feb. 28, 1899,
and by order of the full Board of Commissioners in session
April 13, 1899.

Lake County (P. 0. Painesville) Ohio.—Bond Offer-
ing.—Proposals will be received until 12 M. May 30, 1899,
by the Board of County Commissioners, for $35,000 4%bridge
bonds. Securities are issued in accordance with sections
871, 872 and 873 Revised Statutes of Ohio, and in pursuance
with a resolution passed by the board on April 21, 1899.
They are in denomination of $500, dated June 1, 1899. Inter-
est will be payable June 1and December 1 at the office of the
County Treasurer. Principal will mature part yearly on
June 1 as follows: $1,500 from 1900 to 1909, inclusive, and
$2,000 from 1910 to 1919, inclusive. A certified check on a
Painesville bank or cash in the sum of $700 will be required
with each bid.

Lake Providence, East Carroll Parish, La.—Bond Offer-
ing.—Proposals will be received until 12 m. June 1, 1899, by
G. M, Franklin, Mayor, for $17,500 5# gold bonds. Securi-
ties are in denomination of $500, dated April 1, 1899. Inter-
est will be payable at the Merchants’ National Bank, Vicks-
burg. Principal will mature April 1, 1939, subject to call
after April 1, 1919.

Lakeview, Ore.—Bond Election.—An election will be held
May 15, 1899, to vote on the question of issuing $25,000 water-
works bonds.

Lansingburg, N. T.—Bond Sale.—On May 10, 1899, $63,000
5%-year (average) street-improvement bonds were awarded
to Allen, Sand & Co., New York, at 101-39. Following are
the bids on 3}41° bonds :

AIIen Sand&Co New York— 101*39 i R. B. Smith &Co.. New York...100*80
W. ayes & Sons, Cleveland. 10110 Kdw. C. Jones &Co., N. Y .........100*57
Bertron Storrs, New York....101*00 11. W .Sherrill, Poughkeepsn ..100*56

N. W. Harris & Co., New York, bid 103-80 for a 4gbond.

Lawrence County, Tenn.—Bonds Defeated.—At a recent
belegtion this county voted against the issuance of turnpike
onds.

Madrid (lowa) School District.—Bond Sale.—On April
15, 1899, $6,000 4% 5-10-year (optional) school bonds were
awarded to D. B. Lyons, Des Moines, at par.

Mansfield, Ohio.—Bond Sale.—On May 11, 1899, the $4,000
($800 not issued) &% 1-5-year and $1,650 (% 1-5-year street-
assessment bonds were awarded to the Mansfield Savings
Bank at 107-525 and 107-03 respectively.

Magquoketa, lowa.—Bond Sale.—On April 26, 1899, $8,001
%pfunding bonds and $3,500 refunding bonds were sold to
the American Savings Bank of Maguoketa at 100-29. Bonds
mature April 1, 1909, subject to call $1,000 yearly. They
are in denommatlon of $500, and interest will be payable
annually on April 1

Maricopa County (Ariz.) School District No. 4 —Bond
Sale.—On May 4, 1899, $7,000 1% 10-20-year (optional) gold
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school bonds were awarded to D. B. Heard at 107-50. Fol-
lowing are the bids :

D. B. Heard
J.D.

$7,525 O(()) E)J C. Wasson

Do . William Christ .. 7,30000
New IBt Nat Bk Columbus... 7,61'0 00 | Phoenix National Ban 7,140 00
Mauk Lewis. 7,49000! Sol Lewis..... 71500
E. E Pasoo 7,35500 JArthur D. Tnompson 7,01750

A bid of $7,260 was received from Duke M. Faraon ‘chi-
cago, too late to be considered.

Marquette, Mich.—Bond Election.—An election will be
held June 5, 1899, to vote on the question of issuing $5,000
bonds for the normal school.

Marshall County, Ala.—Bids Rejected.—All bids were re-
%ected on May 1, 1899, for $100,000 turnpike, bridge and

erry bonds, according to reports.

Mattoon (I11.) School District No. 1.—Bond Sale—On
May 1, 1899, the $28,000 4% 10-20-year (optional) school bonds
were awarded to the First National Bank, Cnicago, at 105.
For description of bonds see Chronicie April 15,1899, p. 737.

Milwaukee, Wis.—Temporary Loan.—At a special meet-
ing of the Council held April 29, 1899, the city officials were
authorized to borrow $450,000 from the school fund for gen-
eral city purposes. Of this amount $330,000 will be borrowed
for the purpose of retiring notes issued earlier in the year,
and $120,000 for the payment of April salaries.

On May 9, 1899, another $100,000 was borrowed from local
banks for the purpose of meeting general expenses.

Miuueapolis, Minn.—Certificate Offering.—Proposals will
be received until 2 p.m. May 22, 1899, by Chas. P. Preston,
Searetary of the Board of Court House and City Hall Com-
missioners, for $175,000 4< certificates of indebtedness. Se-
curities are in denomination of $1,000, dated June 1, 1899.
Interest will be payable semi-annually at the city’s fiscal
agency in New York City. Principal will mature yearly on
January 1, $50,000 from 1911 to 1903, inclusive, and $25,000
in 1904.

Monroe County (P. 0. Sparta), Wis.—Bond Offering.—
Proposals will be received until 1 p. m. May 30, 1899, by J. A.
Mosheu, County Treasurer, for $15,000 42%“ poor farm purchase
and building fund ” bonds. Securities are in denomination of
$100, dated June 15, 1899. Interest will be payable annually
on March 1 at the office of the County Treasurer. Principal
will mature $3,000 on March 1 of the years 1904 and 1905 and
$9,000 March 1, 1906.

Morgan County, Ala.—Bond Deal Declared Off.—A dis-
patch in the Nashville “ American” dated May 2,1899, stated
that the Court of County Commissioners met in adjourned
session on that day and declared the contract made by Den-
ison, Prior & Co., Cleveland, for the purchase of the$265,000
"&% road bonds vacated and covered the forfeit into the
county’s treasury. This action was taken, it is stated, be-
cause the Cleveland firm failed to take the bonds on May 1,
1899, the date of issue agreed upon.

Mount Pleasant Union Free School District No. 1, West-
chester County, N. Y.—Bond Offering.—Proposals will be
received until 8 p. m. May 16, 1899, by G. F. Van Tassel,
Clerk, at North Tarrytown, for $50,000 4% school-building
bonds. Securities are in denomination of $1,000, dated July
1,1899. Interest will be payable January 1 and July 1, and
the principal will mature $2,000 yearly on July 1from 1900 to
1924, inclusive. Bonds were voted at a meeting of the dis-
trict held Nov. 22, 1893.

Nashville (111.) School District,—Bond Sale.—At a recent
meeting of the Board of Education the resolution to receive
bids until May 20, 1899, for the $13,000 4%refuding bonds was
reconsidered and the bonds were then sold to local investors.

Nebraska City (Neb.) School District.—Bond Sale.—On
May 1, 1899, the $20,000 refunding bonds were awarded to
John Nuveen & Co., Chicago, who bid on a 4bond. Bonds
mature in 20 years, $10,000 being subject to call after five
years and $10,000 after ten years.

New Hanover County, N. C.—Bonds Defeated.—At the
election held on May 2, 1899, the proposition to issue $50,000
road-improvement bonds was defeated.

New Holland (Ohio) School District.—Bonds Voted.—
This district, by a vote of 107 to 47, recently authorized the
issuance of $6,000 bonds for the new school house.

New London, Conn.—Bond Offering.—Proposals will be
received until 8 p. m. May 18, 1899, by the Board of Sewer
Commissioners—Mayor Cyrus G. Beckwith, President—
for $20,000 3f4% sewer bonds. Securities are in denomina-
tion of $1,000, dated July 1, 1899. Interest will be payable
semi-annually and tbe principal will mature July 1, 1919.

New Mexico.—Bids.—As stated last week, this Territory
on May 1, 1899, sold $60,000 4% Capitol rebuilding bonds to
Denison, Prior & Co., Cleveland, at 101-3375 and transporta-
tion cl':jarges (Santa Fe delivery). Following are the bids
received :

Denison. Prior & Co., Cleveland,
charges (Santa Fe del|very

John F. McDonald, Niagara Falls, $828 premlum (Buffalo delivery).

International Trust Co., Denver, $500 prel|

Mason, Lewis & Co., Chicago, $256 remlum

Duke M. FarBOu, Chicago, parless 2,300 commission.

W. J. Hayes & Sous, Cleveland, par. *fair commission.”

W. 11. McLutrell, Mescalero, N. M., $5j premium for $1 000. i

Interest will be payable seml_annually at the National
Bank of Commerce, New York City.

New Rochelle, N. Y.—Bona Offering.—Proposals will be
received uatil June 6, 1899, by this city for $150,000 street-
improvement and $18,000 city-prison bonds. Securities will
be in denomination of $1,000. Interest, to be named by pur-
chaser, will be payable in New York City.

Niagara Falls, N. Y.—Bond Sate—On May 5, 1899, the

highest bid received for $15,000 4% sewer bonds was that of

$802 50 premium and transportatio
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N. W. Harris & Co., Chicago, at 113-53. Following are the

bids:

N. W. Harris * Co.. Chicago....US-53
Joseph E. Gavin, Buffalo..... Hi" 165 arcus, Buffalo............ i0-373

'E?'tg.p{/?gﬁgﬁ.rossﬁs%'oc'eve ..Tﬁyysz 1. Hatm, New York........... 110-35
Denison. PriorA Co, Cleve— il1'056 ; F. E. Johnson. Niagara Falls— LOJ 11
Bertron A Storrs, New York— .111*58 J. F. McDonald, Niagara Falls..101*41

Bonds are in denomination of $1,000, dated May 1, 1899.
Interest will be paiable semi-annually, and the principal
wiil matnre May 1, 1919.

Nora Springs, Floyd Connty, lowa.—Bond Offering.—At
2 p m. May 25, 1899, will be sold by the incorporated town
of Nora Springs $6,540 water works bonds. Six of the bonds
will be in denomination of $1,000 and one bond will be for
$540, all to bedated Jnne 1, 1899; interest will be payable
semi annually at the office of L. H. Piehn, Town Treasurer.
Principal will matnre June 1, 1919. Proposals are asked for
either a 5. i}4 or it bonds. Bonds are issued under Section
720 726, Title £, Chapter 4, Code of lowa, and were author-
ized by a vote of 195 to 72 at the election held March 37,
1899. The official circular states that the town has never

defaulted in the payment of principal or interest. The town
has no bonded debt exclusive of this issue. Assessed valua-
tion, $150,828; estimated real value, $600,000. Estimated

present population, 1,300,

North Bend, Dodge County, Neb.—Bond Offering—Propo-
sals will be received until 2 p. m. June 1, 1899, for the $7,200
5J water-works bonds. Interest will be payable at the City
Treasurer's office and the principal will mature June 1, 1919,
subject to call after June 1, 1904.

North Dakota.—Bond Offering.—Proposals will be received
nntil 3 p. m. May 15, 1899, by D. W. Driscoll, State Treas-
urer, Bismarck. N. Dak., for $50,000 certificates of indebted-
ness authorized by Senate Bill No. 94, passed at the sixth
session of the State Legislature. The certificates will be
issued in denomination to suit purchaser and will be dated
June 1, 1899. Interest will be payable at maturity Nov. 1,
1902. Each bid must state the lowest rate of interest which
the bidder will accept upon such certificates. A certified
check to the amount of H, payable to the State Treasurer,
mast accompany proposals.

Northwood, Worth Connty, lowa.—Bond Sale.—This town
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Norwalk, Conn.—Bond Offering.—Proposals will be re-
ceived nntil 12 M. May 29, 1899, by Charles L. G-lover,
Mayor, for $250,000 3144 gold refunding bonds. Securities
are in denomination of $1,000, dated July 1, 1899, and will
be either coupon or registered, as the purchaser may elect.
Interest will be payable semi-annually at the Fairfield Coun-
ty National Bank of Norwalk. Principal will matnre July
1, 1929, subjectto callon any January 1 or July 1 after Jan-
uary 1, 1919. Bonds w-ill refund $200,000 water-bonds and
$50,0C0 municipal expense bonds. A certified ctaeok for 1%
of the par value of bonds bid for must accompany proposals.
Bids will be opened by the City Council at 8 P.M. June 1,
1899.

The official notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Norwich, Conn.—Bond Bill Passes Legislature.—The Sen
ate has passed, in concurrence with the House, a resolution
gutgorizing this city to issue $300,000 25-year water

onds.

Oconomowoc, Wis.—Bond Election Authorized.—The Com-
mon Council has authorized an election on May 15, 1899, to
vote on the question of issuing $42,000 water-works bonds.

Odessa, Winn.—Bond Offering.—Proposals will be received
“ at once ” for an $800 5% 5-year village-hall bond.

Orange, N. J.—Bond Sale—On May 8, 1899, the $50,000 4g
sewer bonds were awarded to Dick Bros. & Co., Philadel-
phia, at 110-21. Following are the bids :

Dick Bros. A Co*. Philadelphia.11021 Edw. C. Jones <tCo., New l\((ork*. 106*10
r-

Benweil X Eventt. New Fork..1(0*31 Ilalf-Dime Savings Bank. O

N. W.Ham* A Co.. New York. IQu~I*9 Bgo— AW s s . ,.iw /o
W. J.'Hafes A Son*. Phil*....... KS* o gay.. vBH0000due m o... " 102*60
Farson, I"nch ACo., N. Y., [l FN9€ SaVes "451000 d ue 1020... .103*60
Waiter Stanton A Co., N. Y.....108*08 an «? 101000 due 1021__ 104*50

K. H. HoUIln* A Son*. Boston...106*613

Principal will mature $10,f00 in the years 1919, 1920 and
1921 and $20,000 in 1922. For further description of bonds
see Chronicle April 29,1899, p. 840.

Ormsby County (P. 0. Carson City), Net.—Bond Sale.—
On May 1, 1899, this county sold $20,000 gold 55 Agricultural
Association bonds to Richard Kirman, Carson City, at 100-50

has sold $2,000 5%% refunding bends.

NEW LOANS
877,000

BOROUGH of GLEN RIDGE,
ESSEX COUNTY,N. J.,

SEWER BONDS.

Proposal* be received until 8 P. M. of Mar
22nd. IMp. as the Coaneil Booms of tin- Borough of
<**ey» Ridge. S. J,. for tb« parrti*** «if Sewor Bono*
amheratnaftieT described: .

Bmhi bond* art? to_be issued b¥ said Borough of
Gi*n fUdgc. K**ex County. JLJ, to prorid* fund* to

ay the Township of ) for 8tt«r»r* <r sys-
ems of diw.rsge and drainage ron-trumed bv it
wilbiD th# ilffiits of the Borough of Glen Hid**, ji,
J., and for rights, interest or troperty in outlet sys-
tems of sewerage and drainage or trunk sewer*”io
tide-water outside of the Borough of Glen Bldge. N
J ,io aocordanco with th**terms of the cont act be-
tween said Township of Bloomfield and Mid Borou?h
of Glen Ridge and other parties, dated on_the 3I»t
day of March* 1SW#, and under_the authority_of *«
Act of the Legislature of the Stare of v»w Jersey,
entitled “ An Act respecting borough* and providing
for tho porrha.se of sewer* and systems of sewerage
and drainage therein, with outlets theretoe and cdf
Rde for the ekteosloa of the same.” Approved

prils

Iosé*id Bond* will be divided fbwr« two classes as fol
e

One class of said Bonds will be Ocoon Bonds, and
will be thirty seven in number and of the denonun -
atb>n ©16V>s>each; »he? win be dated on tbo J-tda
of June, <a«,*Dd will bear Interest at the rate of

er cent per annum, parable **ral annually at the

ank of Montclair. In the town of Montclair, S.J..
on the I*t day# of June and December of such year
Both ermmpaI and Interest will be payable In the
lawful money of the Vn ted Statcs- i

Nne 1and t of said Bonds will fall due on the first
day of June* 10ot> and the consecutive numbers will
fall due two on the Is? dsy of June In each year thera-
after nntil ail are paid.

The otherela**of said Bonds will be forty in num-
ber: they wifi be of the same deDominatiori and da*©

those above mentioned, but will be Keimterod
Bonds and will bear Interest at the rate of 6 per cent
Per or-miio, payab’e as above, and will fail due on the
irst day of June* 11»14, but eiLh the right, and the
Bond* wili bear upon their fare a reservation to that
effect, to said Bor ugh to pay offthe principal of any
of taid Bonds*! par on any date when the interest
«bail become doe thereon, beginning with the first,
day of June, IPrttk from the proceeds derived from
the ##*esenwenta for I*t era) sewers upon the property
beneSHerf, i

7 he Bonds so to paid to be drawn by Jot,

The.assi étsted valnatloa of tteal Estate in said Bor-
ough'in 1 wasilj

ThO mresent Br<firied dent of said Borough la 6*0.-
hOQ incurred for Rond Improvement Bonds ivsoRd tn

and maturing fv.otso. on February 1st. 1802, and
aft%rwards or #yX»i each yenr until all am
paid.

Hlacb proposal must, be accompanied by a certified
chock or t-R order of the CUrk of the Borough of
Glen ftMae. N. J., to the amount of 6 per cent of the
par value of the Bonds bid lor guaranty of the
good faith nf the bidder, and must be presented in a
sealed eoveb-pe endorsed. s id ft.r Glen Ridge, n.J.
SeV\r/]er Bond* l,;I'C . h h

The Bor oenef) reserve* the right to reject
an? or aﬁ glnda* g !

Inumrles and proposal* may be directed to the un-

der*lame*],
NATHAN R1789BLL, Borough Clerk.
Glen Rdge. N. J.

NEW LOANS.
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CITY of NORWALK
3Hi GOLD BONDS.

Sealed proposals for the purchase of the whole or
partofan I*»ue of Two Hundred and Fifty tl.OQd
Bonds to be issued by the City of Norwalk, to be
paid tn Gold Coin of tho United Bt&teaof the present
weight and finen©**; to bear per cent Interest®
payable tn equal seml-annnal payment*, payable
July 1st, A. D. W2B, and at the option of the City on
any January 1stor July 1st after January lat, MVP>
upon giving three month*' notice of intention to pay-
will be received by Mayor Conflow L. Glover of the
City of Norwalk until the 2Vthday of May, A. D,
1800. at 12 0’clock noon.

Said bonds are to pay a like amount of bonds now
outstanding and payable July 1st, 1X00. Two hun-
dred thousand of which were for water-work* eon*
mtraction and fifty thousand municipal expense*
The bonds will be dated Jolv 1st, Ihjw. have interest
coupons attached or be registered as purchasers
shall elect, and are to be payable, both.principal and
interest, at tbe Fairfield County NgtSoukX Bank, in
«ld city,

Propoaoi* should state the number of bond# bid
for,and aon be accompanied b? a certified check
for one per cent of the amount par value of the
bonds bid for. AIll bid* will be opened by the City
Council on June 1st, 18WP. at 8 P. M. The light is
reserved to reject ony and ail bids*

The City’sGrand List isover 66,000,000. Population
I» over 61.000, The income from water-work* Is sev-
eral thousand In excess of all expenses and Interest
and is required by the charter to be applied to ex~
Ptftte of construction, etc*, of water- works.

OLIVER E. WILSON,
GOOt.D HOYT,
A. H. HOYT.

Finance Committee.

City of Norwalk, C m . May I>th, \m>

Government and
Municipal
BOUGHT AND SOLD.

APPRAISEMENTS MADE OTt QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

application.

Bonds

lists

N. W. HARRIS & CO.,

BANKERS,
ST. UInnL of Commerce Hlirfg.i

on

31

NEW LOANS.

City of Yankton, So, Dakota,

BOND CALL.

To the Holder* of City of Ynnkton, South
Dakota. Houcift, Dated Auguat 15th.
1-SSG. and July lat> 1883.

TARE NOTICE*

Thai-the foll*>wlng-de*erlb€«i bund* of the City of
Yankton, South Dakota,

*64,000 Railroad Aid Bond*, dated Aug. 15.18S5,

8.009Water Work* Bond*, dated July 1st, 18Hd,
have been called for payment May 16th, I"P, after
which time all Intercutwill cease. The 667,000 above-
mentioned bond* will be paid at the Chemical Na-
tional Bank, in the City a“d State of New York.

By order of the City Council of the City of Yank-
ton. which chcioae* to exerrUe the right of prepay-
ment mentioned In wild bond*.

Dated at Yankton, South Dakota, this 7th dayof

April, 18W.
S. 8. BCCKWALTER,

City Treasurer.

$ 30,000

TERRITORY OF
NEW MEXICO 6s.

Oilier Choice
Municipal Securities.

DUKE M. FARSON,
BANK ER,
1S3 Dearborn St.,, - CHICAGO.

EDWD. C. JONES & CO

Municipal, Railroed
Street Railway ad Gas
BONDS.

NEW YORK - 1 NASSAU STREET.
r-ini.,ADBI.I-HIA - 421 CHESTNUT ST.
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Other bidders were the Bullion Erchange Bank. Carson City,
and Denison, Prior & Co., Cleveland, Ohio. Securities are
issued in denomination of $1,000. Principal will mature in
twenty ¥ears, subject to call after ten years.

Orryille (Village), Ohio.—Bond Offering—Proposals will
be received until 13 m. June 3, 1899, by the Finance Commit-
tee of the Council at the office of Edward Wirth, Village
Clerk, for $30,000 5* paving bonds. Securities are in denom-
ination of $1,000, dated July 1,1899. Interest will be payable
semi-annually and the principal will mature $3,000 yearly on
July 1from 1900 to 1909, inclusive. A certified check for 3%
of the amount of each bid, payable to the Village Clerk, must
accompany proposals.

Oxford,” Miss.—Bonds Authorized.—According to local re-
ports the City Council has authorized the issuance of $30,000
sewer bonds.

Peoria, I1l.—Bond Sale.—The city has sold $14,700 6% 14-
year improvement bonds to the First National Bank of Peoria
at a little over 104. Bonds mature part yearly on
April 15.

Pcrham (Minn.) School District.—Bond Sale.—'This dis-
trict has sold to the State the $8,000 bonds recently voted for
a new school house.

Pliojnixville, Pa.—Bonds Proposed.—W e are advised that
thiB borough may refund its water debt (now subject to
call) about October next.

Pine County, Minn.—Bonds Authorized —The County
Commissioners have authorized the issuance of $30,000 bonds
to fund the floating indebtedness.

Portsmouth, Yn.—Bond Offering.—Proposals will be re-
ceived until 6 p. m. May 16, 1899, by E. Thompson, Jr , City
Clerk, for $35,000 S%coupon paving redemption bonds. Securi-
ties arein denomination of $500, dated June 1, 1899. Inter-
est will be payable June 1 and December 1 and the principal
will mature June I, 1939. Bonds are exempt from city taxes
and can be registered, principal and interest or principal only,
at the option of the holder.

Price (Utah) School District—Bonds Voted.—According
to local reports, at a recent election the proposition to issue
bonds for a school house was favorably voted upon.

Randolph. Vt.—Bond Issue.—The National Life Insurance
Co. of Montpelier has offered to extend from July 1 1899.
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(Tol. 1 xviii
the payment of $17,000 4# water bonds of this village, at the
rate of &om

Red Lodge, Mont.—Bonds Voted—On May 1 this city,
by a vote of five to one, authorized the issuance of $35,000
water-works bonds. Interest will not exceed 5#, and will be
payable in Red Lodge unless the purchaser notifies the City
Treasurer to pay in New York City. Principal will mature
in 20 years, subject to call after 10 years. We are advised
that the date of sale has not been determined upon, as the
preliminary surveys have yet to be made.

Reidsyille, N. C.—Bids—'The following bids were re-
ceived on May 2, 1899, for the $25,000 5i{ and $7,500 H im-
provement bonds:

For
|0 fssut 7,500 lisW .
Rudolph Kleybolte & Co.. Cincinnati $29 $ $8,613 75
Denison, Prior & Co., Cleveland... 27, 287 50 8493 75
N. W. Harris & Co., Chicago ...... 27.207 50 8!816 26
F. M. Stafford & Co., Chattanoo 7,065 0 8648 26
Seasongood & Mayer, Cincinnati 27,062 50 8.681 26
Edwar C. Jones & Co., New Vork 26,787 50 8.68162
.J HaP/es & Sons, Cleveland.. 26,673 00 8.600 00
R Gilllam.........ccooovviiiiiicris 26,625 rO 8,914 60
The Lamprecht Bros. Co., Clevi 25.632 50 8,274 00
F. M. Stafford & Co. (for 4}4% bond).. 25,1(500

In addition 10 above Rudolph Kleybolte & Co, bid $8,150
for the $7,500 bonds, but for an issue bearing only interest.
The $25,000 bonds mature May 1, 1929, and the $7,500 on
July 1, 1x21. For full description of bonds see Chronicie
April 8, 1899, p. 686.

Rochester, N. Y.—Bonds Authorized by Legislature.—This
city has legislative authority to issue $100,000 Hemlock Lake
water shed bonds. The Common Council, we are advised,
has as yet taken no action looking towards the issuance of
these bonds.

Saginaw, Mich.—Bonds Voted.—This city has voted in
favor of issuing $35,000 market-house bonds. They have yet
to be authorized by the City Council before issuance.

St. Joseph (Mo.) School District.—Bond Offering__ Pro-
posals will be received until 4 ». n. May 22, 1899, by Harry
H. Smith, Secretary of School Board, for the $50,000
coupon school-house bonds which were voted by a large ma-
jority at the election held on April 29, 1899. Securities will
be in denomination of $1,000, and will be dated not later
than July 1. 1899; interest will be payable semi-annually at
the National Bank of Commerce, Nero York City. Principal

INVESTMENTS

NEW LOANS.

$150,000 Cleveland, Ohio, 4s

$185.000 Camden, N. J., 4

$135.000 Colorado S .,Col
$60,000 BowrgGren Ky. 4s

The Lamprecht
Brothers Company,
CENTURY BUILIOIKG.
CLEVELAND, OHIO.
EASTERN BRANCH!

52 Broadway, Mew York City.

HIGH GRADE

State, Municipal, County, School

B ONDS.

Legal investment* for Savings Banks in New York
aad all New England.

Rudolph Kleyholte & Co,

BANKERS.

No. 1 Nassau Street. New York.
3d and Walnut Street*. Cincinnati. O.

LISTS MAILED UPON APPLICATION.

F.r.FULTON &CO.,

M unicipal B onds,

171 LA SALLE STREET,
CHICAGO.
8% NET.
Safe as Government Bond. New York Cily Real
Batate. Increasing In value rapidly. We havé some

rery choice investment properties.

S. Osgood Pell & Co,

Cor. 45 h St 54'i 5th AVK.

INVESTMENTS.
FOR SALE:
6% GOLD BONDS,

BCE IN TEN TEAKS.
*500 Denominations. Total Insue, $75,000

Secured bv firstmortgage on Chicago leasehold and
building, which alone cost $250,000. All rented on
fine paying basis.

A sinking fund created making us custodians and
disbursers of all funds, all surplus remaining in our
hands for retiring bonds at maturity.

Price 1*05and accrued interest since March 1,1899

Call or send for prospectus.

Royal Trust Company Bank,
169 Jackson Street,
CHICAO”, ILL.

Exclusive Sales Agent*.

Blodget, Merritt & Co.,

BANKERS
16 Congress Street, Boston.

13 Wall Street. New York.

STATE, CITY & RAILROAD BOND*

THE
Lamprecht B ros. Co.

Century Building. CLEVELAND, OHIO,
DEALERS IN
MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.
Information given and Quotations furnished con-

cerning all classes of Bfcocks and bonds that have a
Cleveland market

WE DEAL
SOUTHERN ANnN WESTERN
-ECURITIES.
ROSENBERttER & LIVERMORE,
(Specialists in Texas Investments),
FORTY WALL STREET, NEW YORK.

\«ve tments.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.*

No. 7 Congress and 81 State Streets.
BOSTON.

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,

NEW YORK,
33 Nassau St.

CHICAGO.
100 Dearborn St.

State of Massachusetts.......... .
City of Cambridge.......ccccccveeviieennns
Illinois Central..............
Lake Shore Collateral
Michigan Central Collateral.
Rock Island......ccoccceeiiiiiiiiiiiennnnn.
United Electric Securities Co...

Perry, Coffin & Burr,

60 State Street, Boston.

MUNICIPAL BONDS.

Securities Netting: from to
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON. Banker.

Municipal Bonds. 185$ Dearborn fetreot
CHICAGO.
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will mature 20 years from date of issue, subject to call after
10 years. Bonds will be issued nursuant to State Laws, and
the Attorney of tbe district, Thos. J. Porter, lies certified as
to their legality. A certified check for $500, payable to the
school district of St. Joseph, must accompany proposals.

San Francisco, rah—Bond Aeics.—This city proposes to
issue bonds for the purpose of public improvements, mclud
ing the extension of what is known as the Panhandle of
Golden Gate Park; also to acquire a strip of land for a boule-
vard. to acquire property and to erect thereon school build-
ings, and for sewers.

he estimated cost for the acquisition of the land for the
extension of the Panhandle of Golden Gate Park alone
amounts to $3,500,000. Resolutions hate been passed for the
purpose of determining the cost of the various improvements,
bat reports must be first received before a special election
can be called to vote the bonds. Tbe law requires that spec-
ial elections for the different improvements mentioned must
be held on separate days.

Saalt Ste. Marie (Mich.) School District.—Bond Offering.
—Proposals will be received nntil 4 p. M June 1, 1899, Ry
Jaues T» Moore, Secretary of tbe Board of Esincation, for
122.000 4}£< school bonds. Securities are in denomination of
$.500. dated Jnlv 1, 1899. Interest will be payable semi-an-
nually in New York exchange. Principal will mature July
1,19 9.

Sedalia, Mo.—Rend Safe.—Rudolph Kleybolte & Co., Cin-
cinnati, have been awarded $30,000 20-year refunding bonds
at 106-68 for 4 per cents. A conditional sale of $17,000 bonds
was also made to the same company, which bonds will be j
voted upon at a special election.

Shelby (lowa) School District—Bond Offering.— Propo-
sals will be received until June 1, 1899, for $6,000 4b>4 5-10-
vear (optional) school bonds, bearing date Jane 15, 1899.
Securities were authorized by a vote of 114 to 88 at a recent
election,

.South Omaha, Neb.—Rond Sa/c.—Refunding bonds to the
amount of $70,000. bearing 5* interest, have been awarded to
F. J. .Honarty, Cashier Packer* National Bank of South
Omaha, at HO 50.

StarkvilJ* (Town), Mias.—Bawl Offering.—Proposals will
be received until 8 p. m. Jane 0, 1899. by F L. Wier, Mayor.

INVESTMENTS

JERSEY CITY
GOLD 4s,

DTK \PitilL*

TRICK OSi APPLICATION.

E. H. ROLLINS & SONS,

1ft MILK STREET, BOSTON.

Whann & Schlesinger,

MUNICIPAL ad RAILROAD
SECURITIES.

THE CHRONICLE.
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for $12,500 5£ 5-20-year (optional” school bonds and S3,000 6£
5-20-year (optional) street-improvement bond* Interest, in
above issues will be payable semi-annually in New York
City. Certified checks lor $500 for the school bonds and $100
for’ the street-improvement bonds, payable to the Town
Treasurer, must aecom pany proposals.

Stemirtvilie (Mian.) School District.—Bonds Voted.—At
a special school meeting held May 2, 1899, tbe issuance of
$15,000 school-house bonds was authorized by a vote of 188
to 133.

Sullivan, 111.—Bond Election.—Au election will be. held
on May 20, 1899, to vote on the question of issuing bonds for
the purpose of improving the water supply, for a cemetery
and for the extension of the sewerage system.

Sunbury. I'a. —Refunding Bonds Not Yet Authorised.—
No action has yet been taken by the Borough Council looking
towards the refunding of tbe borough’s indebtedness. Steps
will probably be taken to this end later in the season,

Teeumsehi Neb.—Bond Offering.—Proposals will be re-
ceived nntil 8 P. M May 23, 1899, by this city for the $21,000
41jS coupon refunding water bonds which were recently
voted and for which proposals were originally asked for until
April 27, 1899. Securities will be in denomination of $500
and will draw interest from May 1, 1899: interest will be
payable May 1 at Nebraska Fiscal Agency, New York
City. Principal will mature May 1,1919, subject to call after
May 1, 1909. Proposals must be accompanied by a certified
check for $500.

Toledo, Ohio.—Bonds Authorized —The Board of Aider-
men has authorized the issuance of $32,387 20 Woodville
Street improvement bonds and $',427 07 Fassett Street im-
provement bonds.

Topeka, Kan.—Bonds Authorized.—The City Council has
passed an ordinance creating Sewer District No. 13 and pro-
viding for the issuance of bonds for the payment of the ex-
penses of tbe proposed improvement. Bonds are to bear in-
terest at a rate not exceeding 84 and will mature within ten
years. Another ordinance passed by the Coui,cil authorizes
the issuance of $8,67044 64 1-10-year improvement bonds,
bearing date April 1,1899.

Trenton, Hibson County, Tenu.—Bowl Offering.—Pro-
posals are asked by this city for the $3,500 64 (optional) bonds

INVESTMENTS.
TRANSMISSION ROPE.

CORDAGE

=+ w0 SPECIALTIES.
Tlie American Mantg Co.

64 WALL .NTKKIiT,
NEW YORK.

REMOVED!

WE are NOW OCCUPYING oar <<w
unices at

aj Is
71 BROADWAY £

(EMPIRE BUILDING).

C. H. WHITE & CO.,
Bankers.

MUNICIPAL
and Railroad Securities.

MASON, LEWIS Sc CO.,

a AND *

TROWBRIDGE,
MacDonald
< Niver Co.

MUNICIPAL BONDS,

BANKERS

71 BROADWAY - NEW YORK.
State’ |TC|Hulcﬁ(a3|c|)rq Hi,
County, City, School, Raikons
CORPORATION
Bonds.

BRIGGS, TODD & CQO,,

CINCINNATI, OHIO

Owners of dd, Defaulted
Worthless Railroad Stocks
ad Bonds

Can find a marki't for rribc br Bddrc«ilng

C. 4. W.fP.O.Bo*672,
Sfw York.
3187vD DESCRIPTION OF WJEJAT YOU HAVE

WICHITA.

HIGH-GRADE

Municipal aoN O t.

E. C, Stanwood S Go
BAtItKKI,
121 Devonshire 8treet, arother
BOSTON.

B ONDS

Choice !emEm$».
Street Railway and Gas Companies.
L.INT ON APPLICATION,

CASH PAID FOR

Karma* municipal Bond* In default,
W feblla i>1®ruttfpi.
Wichita or Sedgwick Co, Rent Satftte,
Fom loec M$rtBttgeii, etc.

OEAN CORDON, Financial Broker

C. R. GOODE Sc CO.

Netting troin 4 to 84.

15 WALL STREET NEW YORK.

If yon wish to liny or sell Mnnicipal
Seen ritles.pl EEEEWTEOrcall.

S. A. KEAN. 132 La Snlle SL, Chicago.

BOSTON,

o pBOSTON.  1st Nat. Bank Bldg. - CHICAGO

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
Firnt National Hank BnlldlInc,

CHICAGO.
MUNICIPAL BONDS.

John Nuveen & Co.,

INVESTMENT BANKERS,

1st National Bank Building, Chicago,
Correspondence nollcited.

Reference, First tfalional Bank, Chicago-

Augustus Floyd,

32 PINK NTHISKT, NEW YOKK,
DBAI,Bit IN
LOCAL INVESTMENT SECURITIES

CITY K.R. AND <JA» CO. BONDS.
MUNICIPAL."BONDS.

ATLAKTIO INSURANCE CO. SCRIP.

deftiHIli or not,

KANGA™*.

WARRANTS
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recently authorized by the State Legislature for the exten-
sion of the water-works system. Securities will be in de-
nomination of 8500 and the interest will be payable in Tren-
ton.

Uinta County School District No. 1, Evanston, Wyo—
Bond Sale.—On May 1, 1899, the $24900 refundlng bonds
were awarded to E. H. Rollins & Sons, Denver, Col., at par
for a bond. Following are the bids :

ra Bond. For a b% Bond.

For ]
E. H. Rollins A Sons, Denver. N. W. Harris & Co., Chlcago.$25,n03 00

Par

For a 5% Bond. John F. McDonald, N. Falls.. *4,950 00
Louis Kirk. Cheyenne............ 12589000 Le Roy Davidson, N. V. City.. Par
Spokane & East.Tr.Co. Spok 25,635 00 DeniBon, Prior & Co., (less
25285 00 _ commission of $250)............. Par

R. Kleybolte A Co.. Cincin..

First. Nat. Bank, Cheyenne .
Mason. Lewis A Co.. Chic .... 26,255|0
W. J. Hayes & Sons, Cleve... 25,024 50

F. R. Fnlton & Co., Chicago, bid par and accrued interest
and $757 premium, also furnish blank bonds for $25. Amanda
R. Buck. Newburgh, N. Y., bid par and $25 premium for
one $1,000 bond. Principal will mature May 1, 1919, subject
to call after May 1, 1909. For further description of bonds
see Chronicie April 8, 1899, p. 687.

Vernon (Mich.) School District.—Bonds Proposed.—This
district proposes to issue bonds for a school house.

YVadesboro, N. C.—Bonds Voted.—Road-improvement
bonds to the amount of $25,000 were voted at the election
held May 2,1899.

Wasco County (Ore.) School District No. 5.—Bond Sale.—
On May 1, 1899, School District No. 5 of this county sold $800
6£ 10-20-year (optional) bonds to W. E. Bell, Spokane, Wash.,
at 103-25.

Washburn County, Wiis.—Bond Issue.—The County Board
has made application to the State for a loan of $35,000 to re-
fund the present indebtedness of the county. Loan will ma-
ture one-twentieth yearly

Washington, Pa.—Bonds Authorized.—The Borough Coun-
cil has passed ordinances providing for the issuance of $67,-
000 street-paving and $8,000 fire-alarm system bonds.

Westbrook (Town), Me.—No Bonds Sold.—It has been re-
ported by some newspapers that this town bad sold $2,000
refunding bonds. Upon inquiry we learn that tbe town has
not sold any bonds recently, but that a small amount of re-
funding bands will probably be issued during the month of
June.

MISCELLANEOUS.

Duke M. Parson (less commis-

25,2'H60 k
sion of $700).....ccccccvviiiciiicinans

Par

Nodi) Ammran The United

®rust €ompanjjt

NEW YORK, 100 BROADWAY.
Londou, 95 Gresham Street.
Havana, 27 Cuba Street.
Santiago, 10Marina Street.

<hall not be disputed.

THE CHRONICLE.

MISCELLANEOUS.

Insurance Co.

IN.-THE CITY OF NEW YORK.

Policies now Issued by this Company
contaln the followmg clause

*je Year from the date of issue, the

liability 0I the Company under this policy

During 189S the Company made material
Increase in Income, assets and surplus} and
can thus claim a substantial

o4 Lxvm

Wayne County (P. O. Detroit), Mich.—Bond Sale—On May
6, 1899, $700,0 0 3}4% building bands were awarded to the
Sﬁatg dSavmgs Bank, Detroit, at osoiso Following are
the

State Sav. B*nk, Detroit

mium.

Premium. re
$35,106 67 Seasongood & Mayer, Cincin. $5 050 00
.. 3,50

Msson, LeW|s&C0 Chicago. 34,23000 Dunscomb &Jennison. N. Y

. Hayes &Sons Cleve.. «,170 00 Denison, Prior & Co., Cleve
New 1st Nat. B'k, Columbus. 12460 00 E. H. Gay & Co., Boston.. .
N. W . Harris & Co.. Chicago. 10,76500 111 Trust & Sav. BK.. Chlc 750 00
Farsun, Leach & Co.. Chic... 10.20 00 N. V. Securlty&Trust Co. Par
People's Sav. Bank, Detroit. 10,200 00 City Sinkinv Fund gszoo '>00) 14.000 00
Lamprecht Bros. Co.. Cleve.. 8H7500 Flrst Nat. Bank (: 10,200 00
Briggs, Todd & Co., Cincin... 5,500 00 000) 2,000 00

Carson, Crai &Co
Securities are in denomination of $1, 008 dated May 1, 1899.

Interest will be payable semi-annually in New York City
and tbe principal will mature May 1, 1914.

West Consholiocken, Pa.—Bond Offering,—Proposals will
be received on June 1, 1899, by this borough for the $3,000
&% street-improvement bonds which were voted in February

last. Principal will mature in 20 years, subject to call after
five years.
West Point, Neb.—Bonds Authorized.—This city will

shortly advertise for sale $23,000 4)£j< refunding bonds.

White Plains, N. Y.—Bonds Refused.—E. H. Gay & Co.,
New York, who on April 17, 1899, were awarded $25,000 4%
water-works bonds, have refused to take the same. The
ground for refusal was that Section 4, Chapter 769, Laws of
1896, under which the bonds were issued, provided for 30-year
bonds, whereas the bonds advertised matured part yearly
from 1929 to 1932. This technical error must be rectified and
the bonds re-advertised.

Wilkesbarre. Pa.—Bonds Voted.—At a special election
held May 9, 1899, the proposition to issue $100,000 improve-
ment bonds carried by about 300 majority.

Williamsport, Pa.—Bonds Proposed.—An ordinance has
passed first reading in tbe Councils providing for the issuance
of $95,000 10-30-year improvement bonds. We are ad-
vised thatit will besomemonthsbeforetheordinancewilI‘pass.

Wilmington, N. C.—Date of Sale of Bonds.—Proposals for
the $150,000 4# 30-year coupon bonds mentioned in tbe Chron-
icte April 22, 1899, will be received until 12 m. May 15,1899,
by the Mayor. Proposals “may stipulate for gold bonds.”
These securities will be prepared by the American Bank
Note Co. and certified as to genuineness by the United States
Mortgage & Trust Co.

__MISCELLANEOUS
18?9
States Lire
United States Government
uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance
Companies and Mercantile Houses every-

where. If yon are not using Whiting’s
gain in the

CAPITAL PAID UP . $1,000,000 mostlmportantelementsolsafety and prog- Linen Ledgersin your office write us for
SURPLUS AND UNDIVIDED
PROFITS oo $500,000 AII Death Claims paid WITHOUT DIS- samples. For account books they are
TRANSACTS a general trust business COUNT as soon as satisfactory proofs have i .
: beenreceive unequaled. They are made in tints

ALLOWS LIBERAL RATES of Interest on de-
posits aud trust funds.

ISSUES LETTERS OF CREDIT and Travelers’
Circular Notes, payable in dollars or In tbe money
of any foreign country.

ACTS AS TRUSTEE under mortgages for railway
aud other companies, and as Agent for the Registra-
tion of the stock and for the transfer of the sharesof
Incorporated companies.

QUALIFIED AND EMPOWERED to act as ex-
ecutor, administrator, trustee, guardian and assignee,
and as receiver and custodian of funds under or-
ders of Court.

THE NORTH AMERICAN TRUST ICOMPANY
has been designated “ Fiscal Agent* of the Gov-
ernment ofthe United States,” in Cuba, and

~P-JPRALEIGH.....

o zm

2m9isA

JAMES R.PLUM

Active and Successful Agents, wishing torepre-

sent this Company, may communicate with
RiCHARDE. COCHRAN,3d Vice-President,
attheHome Office, abiBroadway, New York.

OFFICERS:
GEORGE H. BURFORD..

RICHARD E. COCHRAN.

especially recommended for the eyes by
eminent oculists. We will send you
a pamphlet on the subject free.

WHITING PAPER COMPANY,

M ass..

.President
Vice-President
2d Vice-President
...3d Vice-President
Secretary
.Assistant secretar
.Actu |“¥/

Holyoke.

and 150 Duane St., New Y ork

...Cashier
Director

INANCE COMMITTEE :
..... Pres. Chem. Nat. Bank

JR...Pre8. Imp. & Traders’ Nat B k.

Leather

has established offices at SANTIAGO and HAV-
ANA and isprepared to buy and sell drafts on and to
muke payments in Cuba and to transact a gen-
eral banking business.

OFFICERS:
W. L. TRENHOLM... *. PRESIDENT
SAMUEL M. JARVIS.. ) VICE-
ROLAND R. CONKLIN >PRESIDENTS
S. L. CONKLIN SECRETARY

JAMES DUANE LIVINGSTON..TRUST OFFICER

Metropolitan Trust Co.

Of the City of New York.
37 and 39 Wall Street, New York.
S1.O0O0.0i
Designated as a legal depositary hr order of S
prerue Court Receive deposits of money on lute

JJ or transfer agent, or trustee for c?
poratlons and accept and execute any legal tru
\ﬁ fi M|80r corporations, on as favorable ten

&s other'sfmilar companies.
Kred'k D.Tappen, V.-Pn

Bravton lIves, President.
C. M. Jesup, Ad\.-PTes. Beverly Chew, Secretai

Raymund J. Chatry. Assistant Secretary
EDWIN R. LANCASTER,

INVESTMENT SECURITIES,
Mf.iith.rn Meourttt«ii a Specialty
15 WALL STREET, 1KW YORK.

rnel, «1

Kent Ave.,
Sole Man'f'ers in the U. S.

CHRONICLE VOLUMES

FOR SALE,
NEW OK SECOND HAND,
FROM 1866 TO DATE.

WILLIAM B. DANA CO.,
76hf Pine St.,

SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles
FOR SAFES, VAULTS.
Cannot be Sawed, Cut, or drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Keap and Hooper Sts.,

BANKING HOUSE OF

HAIGHT & FREESE,

53 BROADWAY. NEW YORK.

Boston, 85 8tate 8t.; Philadelphia, 402 Walnut 8t»

Execute orders in Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chkago Grain and Stock Exchanges for in-
vestment or to be carried on margin of Sto 5 per
cent at moderate rates of interest and 1-16 commis-
sion. Interest allowed on margins and deposits sub-
ject to check at sight.

DETERMINING THE FINANCIAL RE.
8PONSIB1LITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago

New York.

Branch Office, 1132 Broadway, New York.

Fred. M. Smith,

ro SOUTH STREET.
AUBURN, NEW YORK,

BROOKLYN, N. Y. Ayctioneer, Appraiser and Nexotiaton
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