[Entered according to Act of Congress, in toe year 1899, by tha Wil liam B. Dana Company, in the offloe of tho Librarian of Congress.]

YOL 68
CLEARING HOUSE

For the month of April the
satisfactory exhibit. Contrasted w
ths aggregate for the whole country

SATURDAY,

RETURNS.
clearings make a very
ith the month of 1898,

records an excess of 68-4

per cent. For the four months the gain is 48'3 per cent.
! April. | Tour V&tfu
ISM. p.a.
New York—  5.570,911,841 2358 935 02* r94i 11.730.385.827 13,493 194 903 +61*0
Philadelphia.. 4,038, + l.an./dv.oaa ~1.10°606.202 +34*8
Plttiburg + 530.304,683 32 770,00- +62%6
Baltimorei—" 107>@0/4, 73306°3% fiT%  4Wjt&jM*  298,7C6.06 w
Buffalo 1y.342.°86) 10.037.39CI f It 79f<s* =I0I5.742 +13 8
Washingto aius. * 35,100,186 +16 i
Rocheste 7,27+0?8| +IV 34,771,090 +19%4
%)j rateabl i f . —H 13,2/3,471 L \o>
S¢r nton MZ7 7S1 +*'+« 17,40j,09? 16.090.646 +10-V
Wilmington 3*%3.4*H+ 170 I.1irdy 12.667,70* +
Bias?bamton...1 1,3%7.700* -11 JWM 6,028.300
Total Xidtfw 13 u££ifi.OMN H,&M.040;7*1 16,602.012.70V +6a*sl
i 999A864"]4>i Yo 1,770.613,307 +:
BPavidence 20:517-0) %’ loo 3XMOU 87, 420 600 -)-ﬁ"%
Hertford - to 315 d57| 473118.377
New Biar +EE 20515540 S6AB1456 119
T g ot 35960465106
a» I +
e g ol i
> m =i +
Ea e Sk, D e B
New Bedford.! 2 iC5.AN -3 j 10,096 »U .24..m +9*2
Total K. Bnr 4i.08>J.7B« t.447,*u4,%2 2,046.'65,464 +29 4
Chicego.......... 4* JOBMO9I r 1**» 2,118.139,076 1.720.398,7641 +23 1
ChutsMU 51.767.2H- rijrfj 241.221,0.0 ~ UD.stfo.Vblo +14*8
Detroit.. ... 20 0*4. *1 r " 110.083.6v6i tl'v»
Cleveland.... rIV 121,000.228 , 81*6
Mllwaukee 86,77270*1 '*34
Columbu M67J MVU al OMtl.I0OO +17*6
Indlanapoll* U.6-1.2H —1I*1 41774.V»d +1*l
P«iFla....... 7,190, -[22; +&*Jj 1
Toledo 4 0,03d —. 29.463.3-2 +0*1
Grand Rapid* *.0%6,8«< + 1&2f 15/H6>t461 +133
Dayton 3,174.4.-5 |-3-J3! 12,641.73a] +21*6
Youngstown hQ_,jaM fao” 473696 tu v
sprioratid.ui aeltr -r« ) 6.472,9611 +10 0
Lexington.. 1,101,69*4—18*1 6,W8/ 0717/58—14*8
Akron 1295 1- 1 %%JR, 4,9'6,500j rW |
tvai&cna I * , 5U8*J0lb -11*6
ttaglnaw. IfiM.t'74 +7*M ,063.1 4.271/590 +160
Rockford 1/3-f,64V r-144 4,606/ 5,851,0001+13*5
Springfield.. -34.3721 P67*« 4,2,5( 3/117,720 t»20
Canton 9700,424+14*0
Bay CHy... ...I 8, 696X1 -9
Tot. M. Weetd *Ifi*9 3.0DM48. HM 37490,500,964j t"*7
Sas Francisco. 263,194,191j +8 9
Salt lal« C|ty 25,0+8.300 +2*1*0
Portland. .. 8,430.Uf il 81,02.991 -8*0
Loe Angela* 56.4/- T 24,673,345" +«*3
Beattie® ....... fhd 461 -la H5.073.3861—11*0
Spokane..,. . ! 3-12A>ie> kA< 1A618.+12; +80 7
Tacoma. . 4, |3<< 6*4i-33*H 15,765,794’ -16'4
Helena. 1.657: V «5335d  -1T0

*0,277]1-34,
46‘3(1)11( 227
107, WIu,iXIj +|'W

LU
23JH0.43*4-28' k
18,079.7*4 +7*/
11.473.988 t-4'i
117131833 -7*8
0.447.627 +2*3
IWMAB.3W +37°i

, . ri,

+

Zx$M06 -3-i
Mo-8 607 + 7+
612,03*1 -14*7
494/ AKI

TsAal Pacmc

1%4221,070 —6

114,449. 316
33.92*
*7tvy*tffy +16*7
10067478
*
H 370.83i Pa*
19,011.693
304,034 -
6.487,141 +17*3
S51T*1176 +:

oifcVW

St. IvatlljL, ..
New Or| ins

Louisville _..
Galveston..

Hoilaton
Savannah..

1183.716

3'745,048
2,039.660 ~2 0.
34W.000 -16*3
1,633.Vo<} +8*2
1641815 —2'7
934.01f +14

25+30,5.50* +9*3

Chattanooga.. 1
JacktonvUla...

Total South | 243,410.*6d

Total an. ,..i*
Ostade N, Y~t
Montreal.. 41.219,077  60,003.00" 22%5
Toronto.. 3* *2116- 33.035,305 +18 6
Wlnnlpeg 4,0104 i 6.240,U8 +10+
Halifax ~. 5t209.vof! 4.064.908 s7.s
Hamilton. 8.+H,730« 2.0/8,171 +15+1
8t John iti> 51,419 +10+]
Tot Cenada- TI™»34*YM>4/ P+21&//70 ~10+

19" For r ble of rlesrin** by telearrapl

0 421,087 +28*0
1,966,581 +7*d

A133i4rAV> 41367696+ +71
1+0,920.585 -1*1
124103667 +137
9M 33.K3
-nm
1674880 +3 CO
o 720 T1H22%1
709.144 +9*6
18/123 141 +21%7
6.184.190 +4*9
0.220.0<l -
7.9v9177 +40
10977317 +5*7
1.906.H2B +1»*1
458.9/8.603  916,011/471 +0*8
620,733,233 47833163 F
152.03V 4i3  174.370.364
64803V 117.556.876 +13*8
63767,675 51,159,750 +b%
46,347,943  47,008:362
80.005.460 072.7tt4 -7%2
65.C40.07)  41,918/384 +326
340132<4  46:652.it62
34789.050  26436.213 +5*6
2-740810  20.502,535 mi57
18.630.006  16.194.654 +
133691+4  13.09-J.439
410,806 8.684.853 +8 3
16059381 14.147.607 +6A
9.652,7611 6,281,878 +16*0
89020001  10+10.0W -17*7
g1g8er7 0517.300 -4 9
. 5034922 -
81897696  8047.014 —13
1,18»»044.n0 @25 \A45 +63

+60*482,412.667,188 22/W).684,»61
+=282 10763,881,311 g 707,189,158 +23*6

%g%%gg% 240.595.557
.032, 148.29/.324
566+48 24,072,911
20.7*8+42 19,149.413
1250847+ 711570 688
9,568,7961  +{t43,4£*3
491,565,9111 ”_447.231,081

i see p. 8537

MAY 6, 1899. No. 1767.

The week's total for all cities shows a gain of 64*7 per cent
over 1898. Theincrease over 1897 is 101*2 per cent and the
increase over 1898is 69*6 per cent. Outside of New York the
excess compared with 1898 is 31*1 per cent, the gain over
1897 is 50*6 per cent, and the excessover 1896 reaches 36*4 p. c.
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Total Now Eng... 170,688,416 1.1,010J0V  +ettv i J'£537,7 104.9/7.797
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Columbus............... 4.261,100 +7*0 3.167.701/ 8,200,600
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. +36" .
Dayton. - 28040
Youiycstown.. 850.440 +26%*»
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Kalara&xoo.. 870.090 —I0*~.i 206+93 239,110
Saginaw 44,25 +P2 311,142 280,7i
331.1*4 +8l*e 182.0 13.529
Spriogtiold, Ohio.. 210.6X7 +509> J34.894 180,900
Canton.. tev,0tg) -r0%e 169.972 170+90
Bay C Ity 180,900 -11 149,731 220,350
Tot. Mid. Weat'n 16tt.619.1B: 164,072,40. mwfb'e  132,877.449 152,297,874
San FrancUoo 1». M« S'4 17,C50.26i +184 13.670 317 16,024,027
1.7.1,T-f 1+07.910 G 1,142 937 1,198,204
M oi/fi; X.2l, vd PR 795.820 52.360
1,462.61. ? +»3 1,10; ,025 1,800,094
1450 n* 10 1,926 *3 14 613.082
bo9L.>00  +8t*i 627.7» 408,782
Mill * 915, -£07 61,4'4 490.706
ew.i u 10 04- +25*0 600,000 607,010
39105 + 1074 137+33 120,00
i 97.431 +300 01,04! 92,110
26.494 71* X6.0i3.4lto0  +111 18,699,940 90,669.974
u”-i5sad 10. 9/9 597 +0*4 10 19!,206 8.910.709
7911475* 10 4U  —yy% 7 016,308 0,976.143
4438 861 5, 007 804 -191 4,210.469 4.168,070
a.9H7.%67 a, »ttine02 +5 4 2,8J1.039 4,620,902
9,365.228 2A 8.40u + 146 2.662,891 2,119,1:
St. Joseph. 2.300.00¢ »t9a*3W  —16*4 97« 752 1,226.000
Dei Moine 1,141.381 1,t81.134  +89*6 . +18,422
Davenpor 674.90; W3/6 +100 418,403 .
Sloox Ci 900, nfii.xli +380 29,005 482,144
UnooiD 339,863 871.701 318.795 240,533
Topeka 617.684 209 —0*1 477,169 335.602
Wichit . W6 4471,11C +0*6 8'872 498.368
Fremont 117 >w, 104,967  +i't'8 1i4.777 62.064
Hastings.... ... 131,621 12234 +76 9.064 00.066
Tot. Other West.. 88.181.704 41,2X1,983 -7*8 31 310,276 81 634,300
2/.45Hf&83 26,712, HO +14 6 28,018,289  22,903.032
6,850.846 70211718 —4'3 0.039,880 8.883,116
7,192.812 6,120,005 +17 3 6.040,323 5,770,887
2,9*2.300 2679.060 +113 2,430,650 1,976.282
.637,0H 8.891,421 + 01 2,413,985 1,021,464
1,790.670 1.saiwoil -4*6 1.703.&l 1,814,142
2,3PM 20 1.930,70S +237 2.026,023 2,185.578
1459,733 1,622,604 -4%*]1 ,457,8 9.145,082
1.284.375 AOQiv.ot*  +85*3 1.117,103 983071
1,891.675 1.01904& +87*4 970,700 857,852
1,0*0 710 941,044 +H*2 8J0,227 837.694
Augusta. 6 0858 740.90/ 7X0.124 427,727
Knoxville. 46S 576 .81 +2*9 94.903 407,417
Fort Worth 1.011.387 370.000  +10-2 019,000 736,0(
Birmingham 47795 434770  +46 7 884,133 404,628
lacon...... 407,000 47+000  -10*9 416.010
Little Rock. Si0.660 307.066 —14*2 290,085 287,170
Chattanooga 837,422 270,226  +22 2 226,000 260,004*
Jacksonville.. 223710 182.001  +22%9 210.384 898.141
Total Southern 60,317.820 +108 52,323,818  62694,172
Totalall........... I,BZ7,5&7.757 1,109.4S5.250  +64*7 908.618,476 1,077,020,936
Outside N. York. B«*4i8,S88 477,831,76"~ +81T 416.94U.890 469.392,V68
14.775.H4 18,479,108 10,624.511 8,401,039
9.0R7.427 7, 278 775 +37*8 6 141.230 6,967,307
1.691 5i7 13441S0  418*4 870.599 810.061
Halifax ....cccoceeues 1,2*4.795 1.000,000  +24*6 995 877 1,214,868
783 820 614'033  +17*t 009.140 608.996
St. John.-..*........ 501.295 018,807 +0*3 049.269
045,723
Vancouver*........ 757.
Total Canada...... 34,324.794  +187 10.890.640  17.0H/.H26

*Not Included In totals.
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THE FINANCIAL SITUATION.

Monday our Stock Exchange had quite a bad turn,
the result of an accumulation of unfavorable condi-
tions and reports. Chief among these was the state
of foreign exchange, the rates for which hovered sug-
gestively near the gold-export point; indeed, it was
rumored on that day that an outflow of that metal
was sure to occur at the close of this week. What
gave added plausibility to the rumor was the fact that
the transfer of the 20 million dollars of gold due by
our Government to Spain began on Saturday. It was
at the moment assumed that this transfer would give
rise to a new demand for exchange and put the rates
up still higher than they were, so that gold would of
necessity go out. Indeed, the rates did rise and the
Street drew the inference that an outflow of the metal
thereby became assured. Of course the fear was with-
out substantial cause, and the next day all but one
foreign exchange banker pronounced it so. A large
amount of American money isstill in Europe; besides,
it turrfed out that three quarters of the exchange
needed to make the 20 million dollars transfer to Spain
had, previous to the issue of the warrants by the Gov-
ernment, been already accumulated by the National
City Bank.

This incident and the extreme sensitiveness shown
over a possibility of gold exports should serve as a warn-
ing to Congressmen and to the Administration. Cur-
rent report|leads us to fear that the currency proposals
contemplated by the coming Congress may not be as
radical as was hoped; that no new bank note legisla-
tion is to be undertaken. We trust there is no truth
in this report. The experience had the current week
ought to convince every one that a complete cure for
our defective currency arrangements should be pro-
vided as soon as possible. What is needed is to put our
finances into a condition so secure that an outflow of
gold may cause no more alarm in New York than it
causes in London. That situation can only be at-
tained by a thorough reform.

There were,as already said, several other influences
at work against the market on Monday which helped
to cause the “slump” that day. The serious cutin the
rates charged for gas by our city organizations, and the
bitter contest between the gas companies itapparently
indicated as in progress, was one of them. Since
then the fight has gone on, but as it has not served
to depress the stocks of the companies concerned in
it, the contest has become in public estimation of less
moment. Monday, also, there were especially unfavor-
able reports in circulation respecting winter wheat; the
planting of spring wheat likewise in important dis-
tricts was claimed to be very backward. These rumors
did not more than last out the day. The chief adverse
influence, however, other than the fear of gold exports
was the passage of what has been called the Ford
Franchise Tax Bill. This piece of legislation was
born of the prejudices cultivated by politicians against
corporations and every other combina'ion of capital.
The danger from it and other like legislative transac-
tions growB mainly out of the two facts, (1)
that the class who let others do all their
thinking for them is larger than the class who think
for themselves, and (2) that the unthinking class get
such distorted ideas of wealth that they are easily led
to look upon any organization or combination of cap-
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ital as a fair subject for oppressive tax burdens. It
never occurs to them to think what a debt this vast
country owes to just such combinations for all its de-
velopment and what a paralysis would settle upon the
activities of to-day if the spirit of these laws could be
carried out and all combinations suppressed.

We bring these thoughts together because Monday
was an epochal day and because the influences we
have mentioned were all active in making it so. Ne
doubt,’'too, the public nerves have become quite tense
and high-strung through the rapid rate at which
capital seems to be going into industrial organiza-
tions. This situation means a conversion of floating
capital into fixed forms which has a limit. We are,
however, inclined to think that rather more is made of
this feature than it deserves. It is a matter of doubt
whether nearly as large a portion of these indus-
trial securities has gotten into the hands of out-
siders as many imagine. What the Amalgamated
Copper Company has done in offering $75,000,000
of stock to the public and having it subscribed for
fully five times over (approximately $400,000,000)
is not typical but special. The names connected
with that organization not only represent financial
strength hut, better still, unsurpassed industrial
capacity and experience, and would draw as very few
others could. Under all these adverse circumstances
perhaps the most significant feature of the situation
was not the break on Monday but the very marked re-
covery on Tuesday. Since Tuesday there has been a
variable market, ups and downs from day to day, but
within narrow limits, the movement yesterday being
strongly in the direction of lower prices.

The most notable event of the week has been the
payment to Spain of the twenty million dollars in-
demnity money. On Saturday last the State Depart-
ment officially requested the Treasury Department to
pay the money to M. Cambon, the French Ambassa-
dor, who had been duly authorized by Spain to re-
ceive it. Thereupon four warrants of $5,000,-
000 each were drawn, and on Monday M. Cambon
received and receipted for the same. Not until
Thursday was anything further heard of the transac-
tion. On that day the first of three warrants
was delivered by the representative of the French
Embassy to Mr. James Stillman, President of
the National City Bank; it passed through the
Clearing House yesterday (Friday), on which day the
Treasury was debtor to the Clearing House about
$5,500,000. On Wednesday, it is stated, two more
of these warrants will be delivered to the same
bank. When the final $5,000,000 warrant will be de-
posited, has not yet transpired. The reason for the
selection of the National City Bank as the depositary
and collector of this money is that the City Bank
sustains intimate relations with the Deutsche Bank of
Berlin, which bank is understood to have contracted
with the Bank of Spain for the transfer of the money.
A Madrid cable under date of April 30 said that the
Bank of Spain has accepted in payment in part of its
advances to the Treasury all the bills the United States
has authorized Spain to draw for the indemnity and
that the Bank has consented to regard the amount as
115,750,000 pesetas ( about $23,150,000 ) though the
rate of exchange isover 19. Spain's indebtedness to
the Bank is thus reduced to $215,000,000.
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Industrial affairs continue highly satisfactory.
The volume of trade is large, and profits in most
lines fair, in some exceptional. The encouraging
nature of the situation is strikingly reflected in the
decreased mortality in trade. Ool. Vf. M. Grosvenor
has compiled the statistics for the month of April for
“ Dun's Review,” and he finds that the mercantile
failures for that month were the smallest
of any month as far back as his compilations
go. What may have happened in the far-off
years for which no monthly records exist
cannot be stated, though he thinks the indications
are that one of the months in the second quarter of
1881 may have yielded smaller failures—very natur-
ally so in view of the far smaller volume of business
then transacted. But in the nearly six years during
which the monthly statistics have been kept, there has
been no month in any year in which failures were as
small as those of last month. In number they were
only 666, against 927 in April 1898, 941 in April 1897
and 1000 in April 1896. In amount of liabilities they
were $5,790,096, against 19,367,802 in 1898 and $17,-
613,477 in 1897. It is pointed out, furthermore, that
the improvement does not extend to any one depart-
ment of business, but that both in manufacturing and
in trading the disasters were less than ever before
known in April.

Bank clearings also continue to give evidence of
the satisfactory conditions prevailing. We have this
week compiled the results for the month of April.
The total is not quite equal to that for the month
preceding, but is nevertheless of extraordinary di-
mensions. Moreover, allowing for the fact that April
contains one less day than March, and that besides
there were five Sundays in April against only four in
March, the difference in favor of the earlier month is
entirely eliminated. Including New York the ag-
gregate for April stands at 8,282 million dollars,
which compares with 8,726 million dollars for March,
6,981 million dollars for February and 8,492 million
dollars for January. It is only when comparison is
made with the volume of clearings in other years that
one gets a proper idea of the magnitude of the pres-
ent year's figures. Hence it is well to note that as
against 8,282 millions for April 1899, the bank ex-
changes for the corresponding month in 1898 were
only 4,979 million dollars, for 1897 4,106 million
dollars, for 1896 4,302 millions and for 1895 4,255
millions. As compared with last year the expansion
ia over 66 per cent, and as compared with the earlier
years still heavier. Of course this inoludes New
York, where financial transactions have been of such
enormous volume, bnt even outside of New York the
gain is 28’2 per cent, which is the largest ratio of
increase for any month this year.

The death of President Hyde, of the Equitable Life
Assurance Society, removes a man of note in the
financial community. Mr. Hyde founded the Equita-
ble, and thus reared one of the great financial struc-
tures of the day—one whose assets to-day exceed a
quarter of a thousand million dollars. The decision
of the Appellate Division this wiek in the case of a
suit of one of the policy-holders of the Equitable has
also attracted a good deal of attention. The decision
was to the effect that policy holders are entitled to
share in all the net surplus of the company, instead
of only such portion of it as the directors may choose
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to set aside for division. But this deoision has been
given greater importance than it deserves. In the

first place the decision is not that of the final tri-
bunal, and the case will go for review to the Court of
Appeals. In the second place, the action was not
tried on its merits. The case came up on demurrer,
and therefore the allegations made in the complaint
had to be treated as true. The Court before which the
demurrer was first argued ruled that even if the facts
were as stated in the complaint no cause of action
was set forth against the company. The Appellate
Division now reverses this ruling, the presiding
Justice however dissenting. Furthermore, assuming
that this reversal shall stand, the ruling is not
as broad as generally supposed, for the following
declaration is part of the opinion of the Court:
“ That the Society has a large discretion in determin-
ing the amount of the surplus; that it may largely
increase its reserve fund for the security of itB
policy holders, or that it may deduct much more than
at present to cover contingent liabilities, is not dis-
puted.” Altogether, therefore, it is better to wait
before drawing conclusions as to the effect of the
supposed new doctrine.

The reorganization plan of the Wisconsin Central
was approved by the Wisconsin Central 1st mortgage
bondholders on Tuesday of this week, and the success
of the scheme may therefore be considered assured.
The plan reflects great credit upon tnose who took
part in evolving it. The task was an unusually diffi-

cult one. The Reorganization Committee is to
be congratulated in the first place upon hav-
ing once and for all discorded the complex

organization and arrangements now existing between
the different parts of the system. We have often
puzzled over these arrangements ourselves and we
have never yet met any one who would admit that he
thoroughly understood them. The property is rep-
resented by the bondB, notes ‘ and stocks of no less
than thirteen separate corporations. But this hardly
indicates the full nature of the obstacles that had to
be overcome. The holders of these various obliga-
tions all had their own ideas of the value of their
particular piece of property to the system as a whole;
each holder thought he had a better lien or a better
obligation than his neighbor. This made the situa-
tion delicate as well as complex, and it seemed an
impossibility to reach an agreement upon any com-
mon basis. Hence the long delay in placing the
property on its feet, the receivers having been in
possession since September 1893—that is, not far
from six years. Probably the reorganization would
still be in the air if the Committee had not, as the
easiest way out of the maze, determined to purchase
for cash the greater part of the obligations of
the constituent companies. When the Wisconsin
Central Company was formed in 1887 it was in-
tended that the bonds and stock of that company
should ultimately displace those of the original
companies. As a matter of fact, however, this was
not done, and the so-called first mortgage 5 per cents
never became a first lien upon any part of the system
except some terminals at Eau Claire.

The reorganization plan provides for taking up all
the multifarious issues of stocks and bonds of the old
companies. In the case of the most of these securi-
ties this, as already stated, it to be accomplished by
direct purchase. Obviously alarge amount of cash is
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required for that purpose, and accordingly a syndi-
cate has been formed to raise $21,550,503, about 3J
millions of which will be repaid by the contribu-
tions of the income bondholders and the preferred
and common shareholders. The sum mentioned in-
cludes, of course, an allowance for the financial needs
of the new company in the way of requirements for
improvements, equipment, etc. The new concern
will have only three classes of new securities—$27,-
000,000 of 1st mortgage bonds, $12,500,000 of 1st
preferred 'stock and $17,500,000 of common stock.
Besides the morit of simplicity, the reorganization
has the further merit of keeping the system intact
and of unifying it. The fixed charges under the reor-
ganization are to be $1,080,000, while net earnings
in the calendar year 1898 were $1,413,636. It is
thought that by means of certain improvements, etc.,
net earnings can be further increased in the sum
of $325,000, giving an estimated surplus above
charges of $658,636. It will thus be seen the plan
has many strong features. Besides the credit due to
the Reorganization Committee itself (composed of
George Coppell, John Crosby Brown, William L.
Bull, Gerald L. Hoyt, Fred T. Gates and James C.
Colgate) we understand that Mr. Charles C. Beaman
is entitled to much credit for what has been accom-
plished.

The market for money on call has been alittle more
active this week, gradually growing easier. This ac-
tivity has been due in part to shifting of loans early
in the week, consequent upon the liquidation in the
stock market and also to accumulations of money in
anticipation of the payment on Thursday of 5 per
cent of subscriptions to the stock of the Amalga-
mated Copper Co. of "New Jersey. On Friday the
payment by the Sub-Treasury, through the Clearing
House, of $5,000,000 of the Philippine indemnity,
together with the loaning of the money paid on ac
count of the Copper Company’s stock, made the tone
of the market easier, and the National City Bank,
which was the custodian of the money paid for the
5 per cent instalment of the Copper Company stock,
and which also received the proceeds of the first
of the Philippine indemnity warrants, was a liberal
lender.

Money on call, representing bankers' balances, has
loaned at the Stock Exchange during the week at 3
per cent and at 7 per cent, averaging about 4J per
cent. On Monday loans were made at 7 per cent and
at 3" per cent, with the bulk of the business at 4@5
per cent. On Tuesday the range was from 6 per cent
to 4 per cent, with the majority of the transactions at
5 por cent. On Wednesday the loans were at 5 per
cent and at 3£ per cent, the bulk of the business being
at 5per cent. On Thursday the range was from 5
per cent to 3 per cent, with the majority of the loans
at 4 per cent. On Friday loans were made at 4| per
cent and at 3£ per cent, chiefly at 4 per cent. Banks
and trust companies quoted 4 per cent as the minimum,
though some obtained 5 per cent early in the week
and only in exceptional cases were standing loans
markod down to 3£ per cent after Wednesday. Money
on time has been in fairly good demand, while the
supply has been liberal on ordinary mixed Stock Ex-
change collateral. The banks generally seem inclined
to prefer contracts for long rather than for short
periods. Quotations for time loans on the above-
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mentioned security are 3 per cent for sixty days, 3£
per cent for ninety days to four months and 3f@4
per cent for five to six months. Loans have been
made by one of the large down-town banks during
the week of $200,000 at 4 per cent, discounted, for
six months, and of alike amount, at the same rate,,
for four months, with 25 per cent of listed industrials
having a well established market value, the remainder
of the collateral being good mixed railroad securities..
Both loans had 25 per cent margin, and they were
made to first-class houses. Commercial paper is in
moderate supply at present, but more liberal offer-
ings are expected soon. The demand is good from
city buyers, and it continues to be urgent from out
of town. Rates are 3] @3Jper cent for sixty to ninety
day endorsed bills receivable, 3f@4£ per cent for prime
and 47@5i per cent for good four to six months?
single names. Bankers look for easy money in the near
future. They base their opinion upon the indications «
that financing of large manufacturing and other cor-
porations is nearly completed; that the underwriters.
and the promoters of these schemes will naturally seek
to keep money easy in order to market the new stock,,
and that the money paid on the Philippine indemnity,
will add to the market supply of funds. Though the
Treasury Department is gradually reducing the de-
posits in the specially-designated depositary banks,
the effect upon the market of such withdrawals is
almost imperceptible.  Banks having large corres-
pondence continue to report that institutions in the
interior are over-supplied with money, which they
find difficulty in employing even at low rates.

The European political situation iswithout feature,,
and there is no important change in the financial sit-
uation. The Bank of England minimum rate of dis-
count remains unaltered at 3 per cent. The oabls*
reports discounts of sixty to ninety day bank, bills in.
London 2Jper cent. The open-market rate ah Paris
is 2£ per cent and at Berlin and Frankfort it is 3»
per cent. According to our special cable from Lon-
don the Bank of England lost £853,815 bullion during
the week and held £30,418,108 at the close of the
week. Our correspondent further advises us-that the
loss was due to the export of £200,000 to the Cape-, to
shipments of £680,000 net to the interior of Great
Britain, and to imports of £26,000, of which £17,000
were from Australia and £9,000 bought in the open
market.

There was a temporary, and, as it subsequently ap-
peared, an entirely unwarranted, disturbance in the
foreign exchange market on Monday. Washington
dispatches on Saturday announced that the long-
expected payment of the $20,000,000 Philippine
indemnity would be immediately made. There-
upon the tone of the exchange market grew dis-
tinctly firmer, though, as is usual on Saturdays, little
or no business was done. It appeared to be assumed
by Monday that the bankers who had contracted to
remit the money to Europe had not obtained all the
sterling they required; and, acting upon this assump-
tion, there was a speculative demand for sterling,
which resulted in a general advance in nominal rates
and in asharp rise in those for actual business. The
market was quite strong and it so continued until
the following morning. Then official assurances
were given that three fourths of the exchange
necessary to remit the Philippine indemnity had been
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accumulated, and also that the remitting operation
would he so conducted as not to disturb the markets.
Thereupon the tone became distinctly easier, the
offerings of bills which had been bought for specula-
tion were comparatively liberal, and rates fell off.
The decline seemed to be checked, however, by a
demand for remittance supposed to be for account of
the Anaconda Copper speculation, and the market
grew steady by the dose, so continuing on H ednes-
day. So far as the Philippine indemnity remittance
was concerned the market was entirely unaffected.
The tone was easier on Thursday and it was steady on
Friday. Gold received at the Custom House for the
week amounted to $293,490, of which $250,900 was
from Europe.

Nominal rates for exchange opened on Monday
generally at an advance of half a cent, and a further
advance by the Bank of British North America made
the range from 4 86 to 4 87 for sixty-day and from
4 88 to 4 89 for sight. On the following day a re-
daction by the above-named bank and an ad-
vance by those drawers quoting the lower rates
made the posted figures uniform at 4864 for
sixty-day and 488} for sight, and there was
no change thereafter. Rates for aotual business
opened on Monday at an advance of half a cent all
around, compared with those at the close on Friday
of last week, to 4 85J@4 86 for long, 4 87}@4 88 for
short and 4 88%$@4 88} for cables. The market was
quite strong, with some talk of impending gold ex-
ports in connection with the remittance of the Philip-
pine indemnity. On the following morning the
official assurances, above noted, that the remittance
would produce no disturbance, caused a fall of one-
quarter of a cent all around in rates for actual busi-
ness, to 4 85}(&4 85} for long, 4 874@4 87} for short
and 4 88(e>4 88} for cables. The tone was easy until
near the close, and on Wednesday it grew steadier
though without quotable change. On Thursday the
market was dull and easy at a further decline in rates
for actual business in sterling of one-quarter of a cent
all around, and, compared with Monday's rates, o f} of
1 per cent for Continental exchange. Sterling rates
were 4 85}@4 85} for long, 4 87}@4 874 for short
and 4 8?}@4 88 for cables, these figures being the
same as those ruling on Friday of last week. On the
following day the tone was steady. The following
shows daily posted rates for exchange by some of the

leading drawers.
DAILT POSTED RATES FOR FOREIOR EXCHANGE.

Apr 5 l\'>|/|a0; . LI‘A)% May 3 Tm'éisf l\;lnal;/' 6.
Brown Brou.. f'g?gdﬁg’s ﬁ o L’g,';‘l gg:ﬁ ?ns:ﬁ 88*4
Vo[BS 15 TS B e E o
gy s W i o B
S’Rsl)gr?tfreal ...... ?ggr(ljat£' 268 56 gg:ﬁ ?g*l-‘il gg:ﬁ
CO A ARt 1% B Ted B B o
Ahdmori g 1900y 4y g mm w0 o
fasard Frere*.. (lg?gdha&/*: Z‘Brg 5\22 864 Bk m 8s&
Moafr%haa# ;gaSK J(S ?gdhaty : jl1 mﬁ a %Ki m a* ssg

The market was steady on Friday W|th rates for
actual business 4 85}@4 85} for long, 4 87}@4 87}
for short and 4 87} M4 88 for cables. Commercial on
banks 4 84}@4 85 and documents for payment 4 84@
4 85. Cotton for payment 4 84}(».4 84}, cotton for
acceptance 4 84}@4 85 and grain for payment
4 85@4 85}.
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The following statement gives the week’s movement
of money to and from the interior by the New York

banks.
Reeivedby  Shiped Net Interior
Xr. Bﬂ?*/ Bﬁtg
427000 $4166000 Galnfl 000
5584(11) $4547(11) Gain /000

*8011,000 *4,702,000 Galn81,309,000
With the Sub-Treasury operations the result is as

follows.
Wk Mhsiny May 5, 1850 Qed 'B\'gtkﬁkggrg

BaukaTnteriomoverrent, asabort $9,011,000 «4.702.000 Galn.»,800000
Sub-Treasury operations.... 24900000 25900000 Las 1,000,000
Total gold andlegal ter‘ders._ $30,911,000 $30,802,000 Gain $306,000
The following table indicates the amount of bullion
in the principal European banks.

WU\ BritHhi Viy5. 189

Into
Bark*,

May i, 1809. May 5. 1808.
Bank of Bold. Silver. \ Total. Geld. Silver. Zotal.
1 % $ 3 M M
England....... 80,418.108  ........... ! 20,418,108 83,718.717 33.712.717
France-—-- At*96ftE79 48.236,875 121.125,747 74,4*0,815 48.78S.C87 123.183,883
Germany—.. 28.828,000 14,850.000j 48,676,0(0 2-S21.3000 14.534.000 42.747.000
Elassia . ... 07.123.000 5.023.000 102,148.000 U1.065.COO 4.105.000 110,000,0(0

da*t_-Liang’j 86,050.009 12,596.000J48,815.000 35.813.000 12.580.000 48.143.000
Spain. ....... 12.664.000 12,728,000; 24,382,000 0,884.000 7.138.000 16,P68,0CO
Italy .. 15.401.000 2.758.000 18,159,000 16.981.000 1.346.000 17.170.000
Netherlands 3.834.00 1 0,8*4.000] 10,088,00C 2,8*0.000 8.934.000 9,784.080
Nat. Belgium. 8.963.000 1d 81,000, 4,448.000 2,844.000 1.423.000 4,200,000

Tot.this wee* m00.166,980 104525876 408,683.855 814°03.588 07,285,007 412,038,693
ToLprer. wk 300,834,tP3 104701980 405.4550,982 914,106.553 00.883,826 413,670,8*0

MR. AMORY AND THE COST OF AN
UNDERGROUND ROAD.

From the character of Mr. Amory’'a second letter
in the "Evening Post” we should judge that he had
lost confidence in his compilations we criticized,
and was even ashamed of the use he had made cf them,
and yet wanted to raise dust enough to put the real
situation out of view. We see no other reason why
he shifted his base and sought by a dull dissertation
on the advantages of transfers to street railroads and
other solemn platitudes to cover up and induce the
public to lose sight of the faulty features in his pre-
vious ill-judged statements and groundless estimates.
The following confused sentence with which he
opens his letter is a fair specimen of the style of
the answer he has adopted.

“ The Chronicle writer argues that transfer passengers
are not passengers at all, but something or other notexactly
determined and probably nothing at all, and therefore are
beneath any consideration.”

We can hardly wonder that,in taking the padding out
of Mr. Amory’a inflated figures and bringing them
down to a normal condition, we should have produced
such a distressing contrast for the inspection of the
compiler a8 to give the figures the appearance of being
"beneath any consideration.” Would it not he
wise, though, in the interest of truth, to lay aside this
lofty air, correct these distorted imaginings and get
back to a point of view from which the real issue can
be seen and judged. There has been ami is only one
guestion raised worth discussion. It involves a propo-
sition as simple and self-evident, in our opinion, as
that 1+ 0 is equal to one, and we cannot under-
stand how any pretension or sleight of hand can make
out of it any other result. But the point at issue is so
intimately connected with the success of a tunnel
enterprise that it is highly important it should not be
misapprehended.

The question referred to was raised by Mr. Amory’a
method of estimating the problematical earnings of
an underground railroad. It was not whether trans-



850

fer passengers should be counted once, for we as
well as he counted them once, but whether they
should be counted twice. Mr. Amory counted them
twice, and in his final figures more times; but—for the
present confining ourselves to the simpler form—he
counted them once when they paid their 5 cent fare
and again when they paid nothing. We insisted that
his method, in such a matter as he had undertaken to
investigate, was obviously wrong; that each pas-
senger should be counted only once. Doubling an in-
dividual so as to make him two persons because he
happens to go forward and take a seat in another car,
or because, like so many of the Elevated Railroad pas
aengers at Chatham Square, he has occasion to change
cars for the *“Bridge” and for “ South Ferry,” is
clearly inadmissible and was what we took exception
to. It introduced an error at the outset of the in-
vestigation that could not fail to be destructive of
any argument based upon it.

Moreover, we showed last week that even our ref-
erence to that error did not express the dimensions
or disclose the gravity of Mr. Amory’s mistake. His
deeper error consisted not alone in counting transfers
twice; he did far worse than that, he counted them
each time as full-paying 5-cent individual passengers.
This error followed directly from the former error
and was a necessary part of it. That is to say, there
was ho gain and no advantage to Mr. Amory’s argu-
ment in simply counting individuals twice. What he
was seeking was to make out an inflated income for
an underground railroad, and that could not be done
except by assuming that “ transfers” paid two fares,
that is, 10 cents instead of 5 cents. Only in this way
was he able to exaggerate the present and prospective
growth of the paying population riding in the sur.
face cars. A quasi-census was Mr. Amory’s ostensible
object. Instead of disclosing a true result the affair
was so manipulated as to show many more people
tributary to the district and many more fares drawn
from it than there really were.

We are likewise compelled to add that Mr. Amory
does not permit us to doubt what he wanted to do with
and what he has done with these inaccurate figures.
He has clearly ciphered out his thought step by step
in making up his final result, and we must say,
he has thus produced the most remarkable piece of
statistical work that has ever come wunder our
notice. For the purpose ol bringing up the estimate
of the first year's income of a tunnel road to an
amount sufficient to cover running expenses and 5 per
cent interest on cost of building, he has arbitrarily
taken this quasi-census of passengers carried, with the
errors we have specified incorporated, and so used it
as not only to credit each transfer passenger with pay-
ing ten cents, or two full fares, but much more than
that. This is done and the error is made progressive
and cumulative by multiplying the average gain in
passengers (56,000,000) during the last three years
(in which total are included not only the individual
passengers but the transfers as individuals)—by mul-
tiplying that total (56,000,000) by 3, and that result
again by 5 cents. We last week indicated how far
astray this kind of figuring had led Mr. Amory. We
showed in our article at that time the measure of this
error in a small table prepared by us in which we
gave Mr. Amory’s figures, taken from his first letter,
and in a separate column our own results correcting his.
We reproduce that table and would refer our readers
to last week’s article for any further explanation.
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Mr. Amory. Corrected-
JLver.annual inorease 3 years 1896-1898. 56,000,000 12,000,000
Multiplied by three.....ccccceeeem coveeeeee. . 168,000,000 36,000,000
Income from passeug.oar’'d,5 oente eaoli. $8,400,000 $1,800,000
Operating eXPENSES...oireiereeeieeeenreeneenns 4,200,000 4,200,000
Profit and loss on operation........ proflt.$4,200,000 def.$2,400,000
Five per cent on $84,000,000 capital— 4,200.000 4,200,000
Total deflolton firstyear's operation.......c.ccoceeceenenns $6,600,000

Instead of showing a net profit sufficient to cover
interest on capital as Mr. Amory’s figures do, our cor-
rected totals show a deficit of $6,600,000. We should
add, as we did last week, that we do not give that
statement as our estimate of the results of an under-
ground road the first year of its operation. We give
it simply as the result of Mr. Amory’s method worked
out free from his errors and to its logical conclu-
sion.

We should not have taken so much time and space
for this discussion were it not that we earnestly de-
sire the city should not build an underground rail-
road. It is far better in our opinion, and for reasons
we have given on previous occasions, that private
capital be induced to construct it, taking the risks
and the profits. We acknowledge that we are in the
minority; that a large majority of our people favor
the city doing the work. Public opinion has how-
ever, we think, been influenced to a considerable
extent by just such loose statements as the one we have
here criticised. At all events we intend to do what
we can to enforce our views. We shall urge them as
we have opportunity, because, as we said a few weeks
since, we believe them to be in the interest of good
morals, good government and future taxation.

THE SOUTH CAROLINA & GEORGIA LEASB
TO THE SOUTHERN RAILWAY.

The lease of the South Carolina & Georgia Railroad
(old South Carolina RR.) to the Southern Railway,
entered into last week, is an event of importance
for a number of reasons. In the first place it empha-
sizes the tendency towards the absorption of the
smaller roads by the larger systems, to which we re-
ferred in a special article in our issue of April 15. In
the second place it shows that the Southern manage-
ment are still enterprising and wide awake, for there
can be no doubt that the South Carolina & Georgia
is adesirable acquisition; indeed, in some respects, as
we shall presently show, it was absolutely essential to
the Southern Railway. Finally, the change of con-
trol means a great deal for Charleston and the State
of South Carolina.

The South Carolina & Georgia has had a checkered
career. Once a very prosperous road, in recent years
misfortune after misfortune has attended it. When
the Parsons people bought it at foreclosure sale, a
few years ago, it became evident that sooner or later
there would be another move in the game, for these
people buy only to sell. It has long been a wonder
that a road so eligibly situated and occupying such
a commanding position on the South Atlantic
seaboard should remain under independent con-
trol. That its strategic value was appreciated
was made obvious before the recent foreclosure, when
the Louisville & Nashville invested alarge sum in the
securities, of the old company. But the hard times
came then, and it was not deemed advisable to prose-
cute the venture any further; so the Louisville &
Nashville suffered the loss of the whole of its invest-
ment in the property, amounting to over a million
dollars. Nor did the Southern Railway or any of the
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Othel’ SyStemS make any effort at that time to get pos-
Session. Desgrte Its advantaageous location Mr. Par-
sons was not successful in adding greatly fo its earn-
ing capacrt and it almost seened s if fhis sagacious
operator, who had been so_successful m other simi-
lar ventures, might have difficulty in finding some
one to take th|s property off his hands.

But recently important changes have been going on
in the railroa mag of that part of the country, and
the owners of the South Carolina & Georgia_have not
been- slow to avail of their opportunity. Thus the
Seaboard Air Line changed ownership and passed
into the possessron of the artres controllin
Georgia & Alabama and the lori aCentra & enrn
sular; and_a grand consolidation of those roads is
Blanned The Atlantic Coast Lino people have also
een showing great aggressiveness. They acquired
the Charleston“e Western Carolina.  Then, 0. s0-
lidify control of their system they last year united
theif roads in South Carolina under the fitle of the
Atlantic Coast Line of South Carolina and made
similar consolidations in other States. They also
have plans for the building of various pieces of
road fo make their confederation harmonious and
complete,

The situation now became_interesting for the
Southern Railway. The Louisville & Nashville could
afford to be an” onlooker, for it has little mileage in
that part of the countr}/ Not so the Southern, whose
lines grid-iron that section. . With new combinations
being” formed all argund it, it was in danger of being
hemimed in. It erI be remembered that the an-
nouncement was made recently that owing to. the
change of owership of the Florida Central & Peninsu-
lar the Southern had determined to build a new line
into Savannah from Columbia, S. C., or Augusta
Ga.. But It behooved the Southern people 0 uard
against danger rom another direction. It Imes
in South Carolina could reach the seaboard at
Charleston by onlx one of two routes, namely the
Atlantic  Coast Line or the South Carolina
Georﬁra The Coast Ling was a rrvaI the South
Carolina & Georgia was still_available; but suppose
it, t00, should be” bought up in the interest of one of
the nerghborrng combmatrons ? The Southern Rail-
way people were quick to see the logic of events, and
before outsiders had the slightest dea of what was
0ing on, the lease had been 'made and the Southern

ailWay was securely in possession.

The arrangement seems to have drven
isfaction, and there can be no doubt that it will prove
mutually advantaﬁeous to the contractmg parties.
The people of Charleston aIso seem to be ratrfred
and well they may be, for they get what th e% have s0
long desired—namely, connec ons with the hio and
Mrssrssrppr rivers through the rich ooal and iron
fields of the South. With its affiliated lings the
Southern controls abgut gight thousand miles of road,

much of which will in"a measure become trib-
tuotarg to Charleston. ~ There does not seem

e the slrdhtest Inclination to think that
the process of consolidation will be harmful,
which'is rather significant, as showrn% that the Peo-
Ple of South Carolrna ap{)recrate the enefrts in store
or them. The Charleston “ News & Courier” well
says, it pays the rarlroads to centralize, and, what is of
more concern, it pays the public to have centralized
roads.  Through rates are lower than joint rates, and
better service and more direct connctions are as-
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sured by through lines. Moreover, the wealthier the
corporation the better it can equip the road and the
better the service can be.

THE MEXICAN CENTRAL REPORT.

The Mexican Central annual report is issued at a
time when there is renewed activity in the securities
of the company, and when also there is a revival of
the talk of a prospective great advance in the price of
silver. Some of the current statements have gone
even beyond the suggestion of a rise in the price of
the metal, and have spoken of the possibility of
Mexico changing her standard of values from the sil-
ver to the gold basis. With reference to this last
point, however, we observe President Robinson is in-
clined to entertain doubt. In hie remarks at the
stockholders’ meeting this week he slated that so far
as he could learn no such policy was contemplated.
Furthermore, he thought it would seem unjustifiable
on the parrt of the Mexican Government to change
from silver currency, with a large surplus over its
yearly requirements, to a gold basis and an ex-
perimental period, especially as that country
appeared now to be developing as fast as it safely
could.

That Mexico has undergone wonderful develop-
ment in recent years and that this development is
still in progress admits of no question. The rail-
roads have been a chief element in the growth and
activity and have in turn profited most by it. Their
earnings have been steadily and largely expanding.
We showed recently in reviewing the reports of the
Mexican National and the Mexican International how
noteworthy had been the growth in the revenues of
these two roads. In the case of the Mexican Central
the record is still more striking, for the Central is the
largest of all the Mexican systems. Wo referred a
year ago to the great gain established by the Central
in 1897, it amounting for the twelve months to $2,-
807,000, or about 28 per cent, this coming on top
of continuous gains in all the preceding years.
In the earnings for that year there was included
4410,890 derived from the transportation of corn im-
ported into Mexico by reason of the crop failure in
that country. In 1898 all this revenue was lost, and
yet, despite that fact, there was a further gain in the
gross revenues of nearly three-quarters of a million
dollars—in exact figures, $743,140. Moreover, this in-
crease was made in face of some other circumstances
that operated greatly to diminish the year’s earnings.
For instance, the war between the United States and
Spain, the report tells us, caused the suspension of
the regular sailings of the linerB to Tampico, and
substituted irregular tramp service in their place.
During the months of July, August, September,
October and November a pernicious fever pre-
vailed at Tampico and along that part of the San
Luis Division lying in the hot country, which
seriously interfered with the traffic of that division,
owing to the inability to secure labor to handle the
business. In September and October unprecedented
floods occurred on the San Luis Division, resulting in
extensive wash-outs between Tamasopo and Tampico,
causing an absolute suspension of traffic, the report
says, for twenty-one days. It is estimated that by rea-
son of these hindrances and drawbacks the road sus-
tained a loss in gross revenue in the amount of fully
$500,000.
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Consider this loss of $500,000 in connection with
the loss of $410,890 on the corn traffic, and it be-
comes evident that the furthor increase of $743,147
in the gross earnings in 1898 reflects a degree of
progress as striking as that of any preceding yeai.
This appears particularly true when it is borne in
mind that there was no increase in the miles of road
operated during 1898. The Parral extension from
Jimenez to Parral, 54.60 miles, was completed the
latter part of the year, but it was not operated for rev-
enue account until the 1st of January 1899. To
show how the revenues of the system have expanded
from year to year, we present the following table,
giving the figures back to 1885

Average Gross Less const’ll Gross Earnings

mileage. earnings mat$ia|. commercial. per mite.
Tear. Milee.
1885.. 1235-90 3,552,560 26,741 3,532,819 2.858
1886.. 123- 3.857,705 none 3,857,705 3,121
lggT. 123588 4,8-6,578 301,317 4.585,261 3,710
1888.. 1316*40 5,774,331 471,831 5,302,500 4,028
1889..1461-85 6,337,225 475,451 5,861,774 4.009
1890.. 1527*20 6 425,694 303,020 6,122,674 4.009
1891..1665-11 7,374,538 431,798 6,942,740 4,169
1892.. 1824*83 7,963,253 397,376 7,565,877 4,146
1893..1846-64 7,981,768 none 7,981,768 4,322
1894..1859*83 8,426,025 none 8,426,025 4,r30
1895..18*983 9,495,865 68,254 9,427,609 5,069
1896.. 1869-60 10,208,0.0 200,442 10,007,578 5,352
1897..1955-66 12,845,819 31.198 12,814,621 6.552
1898.. 1955-66 13,588,966 83,543 13,505,423 6,906

It will thus be seen that even since 1891 the gross
earnings from commercial business have almost
doubled, they having risen from $6,942,740 to $13,-
505,423. In the whole of the thirteen years covered
by the statement, there has not been a single year
that has failed to record an increase. Perhaps the
most striking feature disclosed is that as new mileage
has been added there has been a steady enlargement
of the earnings per mile. In 1885, with 1,235 miles
of road in operation, the earnings per mile were $2,858;
in 1890 with 1,527 miles the per mile was $4,009 ; in
1895 with 1,860 miles the per mile had risen to
$5,069, while now for 1898 with the results based on
1,956 miles the gross per mile is up to $6,906.

The one drawback in the management of this as
of all the other Mexican roads is that the revenues of
the company are in silver while so much of the pay-
ments have to be made in gold. That is a feature to
which we have referred so many times that it
almost grows irksome through repetition. Yet it
continues by all means the most important factor in
the company’s operations. And the worst of it is
that the depreciation in the price of silver has been
growing each year more pronounced. Even daring
1898 there was a further decline, the company having
realized an average for the twelve months of only
46'59 cents for the Mexican dollar against 4824
cents for the twelve months of 1897. The depre-
ciation operates not only to reduce the gold
equivalent of the Mexican currency net earnings,
but it also operates directly to reduce these
net earnings. This latter is a factor frequently
ignored. Much of the materials and supplies needed
in the operation of the road can not be obtained in
Mexico, but has to bo bought in foreign countries
and paid for in gold. But as the gold value of the
silver declines, it takes more Mexican silver dollars to
pay a given amount in gold. The result is that operat-
ing expenses are added to in increasing amount in order
to pay for the cost of exchange. Here is a table
showing how enormously this item has grown since
1891. We give first the cost in TJ. S. money of pur-
chases made in the United States, then the premium
in silver which had to be paid on these purchases, and

a final column to indicate the total cost in Mexican
currency.
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Cost in s Premium----—--—--- M Cgst in

Years. V. S. Money. Acer. rate. Amount. ex. urrency.
1891 .. $1,549,998¥50 12883 $446,841 39 $1,996,839 99
1892 1,386,065 68 14316 598,277 01 1,984,342 69
1893 1,213,27038 160-04 728,475 62 1,941,746 00
1-94.....e 1,089,472 37 192-69 1,009,829 98 2,099,302 35
1895 929,677 49 188 94 826,880 83 1.756.558 32
1896 ... 1,048,481 21 188-65 929,442 18 1,977 923 39
1897 1,447,530 13 209-39 1,583,446 21 3,030,976 34
1898 1,549,691 82 214-41 1,772,934 62 3,322,626 44

Expressed in U. S. money the purchases made in this
country cost almost exactly the same in 1898 as seven
years before in 1891—namely $1,549,692 against
$1,549,999. But on account of the shrinkage in the
gold value of the Mexican dollar, the premium which
had to be paid amounted in 1898 to $1,772,935 against
only $446,841 in 1891. Here, then, is a direct loss of
1£ "million dollars occasioned by the addition of
that amount to the ordinary operating expenses. In
other words, what cost $1,996,840 in Mexican cur-
rency in 1891, cost no less than $3,322,626 in 1898.

Besides the loss in this way there is the further and
still larger loss resulting from the conversion of the
net earnings into gold for the payment of interest on
the bonds. The net in Mexican currency in the late
year was $4,427,534, or $411,185 better than in the
previous year. In U. S. currency, however, the net
was only $2,062,804, being an increase of but $125,321.
Notwithstanding the great and wonderful growth in
business and revenues which has been established from
year to year, the problem which the management have
had to meet has been a trying one, for as far as the
final net result has been concerned the shrinkage
from the decline in silver has served to offset the gains
arising from the growth in business. For the same
reason it has been found necessary in all recent years
to draw upon the Subsidy Trust Fund to provide for
the deficiency in earnings to meet the company's fixed
charges. In 1898, fortunately, the deficit reached
only $413,222, against $538,947 in 1897.

All these results possess especial value at this junc-
ture because of the prediction, already referred to,
of a much higher price for silver. Whether this ex-
pectation will be realized or not remains to be seen.
Some increase has already been established, and the
Mexican dollar is now quoted at about 50 cents. The
figures we have given show how much a rise will mean
to the company. But if only further depreciation
shall be arrested—if, instead of the uninterrupted
decline which has been experienced for so many
years there should now he stability in values, and
the development of Mexico continue—even in that
event the whole outlook for the property and the
security holders would change.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S

Although the sales of bank stocks have not been large the
current week (only 657 shares in all), there have been some
very notable changes in price. We see that 5 shares of
National City Bnnk sold at 1,805, against 1,656 April, 1899,
the date of the last sale; that is an advance of 149 points.
Five shares also of the Hanover National were sold, the
price being 730, against 656 in April, 1899, or an advance of
74 points. The foregoing were sales at auction. At the
Stock Exchange there were 200 shares of the National Park
Bank sold at 540 to 560, the latter being the latest sale, and
showing an advance of 50 points since April, 1899, when the
stock sold at 510. The following are all of the week’s tran-
sactions, both at auction and at the Exchange.

Shares. Banks—New York Price. Lastprevioussale.
9 America, Bank of..... 418 Apr, '99— 400
220 Chatham National B 07-311 Apr. '99— 322
5 City Bank, National. 1,805 Apr. '99-1,656
30 Corn Exchange Bank.... Apr. '99— 361
5 Hanover National Bank 730 Apr. '99— 656
16 Meohanios’ National B 210hj Apr. '99— 2053
5 Mount Morris Bank. 275 Apr. '99 285
ION Y. National Exch 1157 Apr. '99- 110*4
*200 Park Bank, National... 54,0-560 Apr. '99— 510
vl0 Phenix National Bank 115 Apr. '99- 1151b
10 Union Square Bank 225 No sale in 1898
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Shares. TRUST_COMPAStES—Xeic York.
10 Guaranty Trust...........

Price. Lastprevious sale.
636 r. '99— 650

25 Standard Trust.... .250 250's  Apr. '99- 225
20 United States Trust .1,626 Air. '99—I,ns6
10 WaadlInirton Trust.... 296 Mob. 99— 299Ta
*72 Western National Bank— 260 Melt 's9- 215*3

' Sales at the Stoct Exchange.

—Oa Saturday of last week, soon after noon, the Ameri-
can Exchange National Bank began its removal from the
premises which it has occupied since 1858. at the northeast
corner of Broadway and Cedar Street, and on Monday morn-
ing business was resumed on the second floor of the Boreel
building, nearly opposite, on Broadway. The work of de
molition of the American Exchange Bank building has be-
gun, and on the site the bank will erect a sixteen story mod-
ern structure which will cost about $500,000; tue building,
it is expected, will be ready for occupancy on or about May
1,1900. The old building was entirely uusuited for modern
requirements. The site is a valuable one, however, and it
was felt that the bank needed better quarters, and further-
more that it was desirable, as promptly as possible, to meet
the demand for office accommodation which is now increas-
ing in that section of the city. Mr. Dumont Clarke, the
President of the bank, says that applications have already
been received for at least one half of the offices the new
building will contain, indicating that by the time the
structure is completed it will be fully and profitably rented.
As an illnstration of the progress in construction facilities,
it may be stated that the old building, five stories in height,
was begnn early in 1857 and was not completed until the
fall of 1858, whereas the new building of sixteen stories will
require only a year in construction. Mr. Clarke has been
connected with the bank in various capacities for thirty-six
years, succeeding Mr. George S. Coe as President.

—NMr. Albert H. Wiggin, who has been Vice-President and
the practical manager of the Eliot National Bank of Boston,
has been elected avice-president of the National Park Bank
of this city and he will assume the duties of his office on or
about May 15. Daring the protracted illness of Mr. Edward
E. Poor, President of the National Park Bank, Mr. Richard
Delafield, the active Vice-President, has had the principal
direction of the affairs of the bank and its increasing bnsi
ness has necessitated the addition to the official force which
has now been secured by the election of Mr. Wiggin. This
gentleman has made many friends in Boston during his con-
nection with the Eliot National Bank and he is highly re-
garded by bank officers of this city. The present official
staff of the Park Bank consists of Mr. Edward E. Poor,
President; Mr. Richard Delafield, Active Vice President:
Mr. Stayvesent Fish, Honorary Vice-President; Mr. George
8. Hickok, Cashier, and Mr. Edward J. Baldwin, Assistant
Cashier.

—NMr. Orlando M. Packard has been elected a director and
Vice-President of the Capital National Bank of Indiauapolis,
Ind., the growing business of the institution requiring an
increase of its official staff. Mr. Packard has, for the past
six years, been National Bank Examiner for Indiana, serving
for five years under Comptroller Eckles and over a year
under Comptroller Dawes, resigning the position in April.
His reputation for efficiency has been excellent, and the ex-
perience gained during his incumbency of the office of Bank
Examiner will be valuable in his new field of labor.

—At a meeting of the Providence, R. 1., Clearing House on
Friday of last week, a proposition was recommended for the
action of directors of the banks in the Clearing House that
interest on deposits should be paid only on amounts in excess
of an average daily balance of $1,000. If the proposition
shall be favorably received, it will be made a permanent
policy by the hanks. At this meeting the Clearing House
Committee recommended a rule charging depositors with the
cost of collecting out-of-town checks. The proposition was
rejected, but it may be again submitted for consideration if
the plan now in force with the New York Clearing House
shall he made permanent after the expiration of the three
months' trial.

—Mr. Henry B. Hyde, President of the Equitable Life
Assurance Society, died on Tuesday in this city from heart
trouble. He had been an invalid for more than a year.
Mr, Hyde was in the sixty-sixth year of his age. He was
born in Catskill, N. Y., and at the age of sixteen obtained
employment as a clerk in a mercantile house in this city and
two years later entered the employ of the Mutual Life Insur-
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ance Company of New York, subsequently becoming its
Cashier. He resigned this position in 1859 to become Vice-
President and Manager of the Equitable Life Assurance
Society on its incorporation, and in 1874 he became its
President, succeeding Mr. William C. Alexander. He was
Vice President of the Mercantile Trust Company and a
director of the Western National Bank. The directors of-
the last-named institution have adopted resolutions of re
spect to his memory.

—Mr. Lawrence Turunre. of the banking firm of Lawrence
Turnure & Co., 50 Wall Street, and one of the directors of
the National City Bank, died on Monday of this week in the
seventy fourth year of his age. He was for many years
associated in business with the late Moses Taylor.  The im-
mediate cause of Mr. Turnure’s death was a second attack
of paralysis following a serious stroke about eighteen
months ago. Mr. Turnure was a direct descendant of Daniel
De Tourneur, a member of an ancient French family, who
emigrated to this country in 1652, and he was the most
prominent member of this Huguenot family. In early life
he began his financial and mercantile career in this city and,
as noted above, was associated for many years with the late
Moses Taylor in the banking business, the firm subsequently
becoming Lawrence Turnure & Co. Mr. Turnnre was a
brother of the late David M. Turnure, also a banker and
merchant of this city. At the time of hie death the deceased
was a trustee of the Atlantic Mutual Insurance Co., a direc-
tor of the National City Bank, as above mentioned, and a
director of the Syracuse Binghamton & New York and of
the Mobile Street Railway companies. He was also a mem-
ber of the Metropolitan Museum of Art, the St. Nicholas
Society, the National Academy of Design, the American
Museum of Natural History and the American Geographical
Society.

—It isclaimed by the Post-office authorities at Washing-
ton in charge of the money-order division of the depart-
ment that the action of the New York banks in charging
for the collection of country checks has resulted in in-
creasing the demand for money orders. The Post-office offi-
cials are familiar with the causes which have resulted in the
augmented demand for money orders, and they doubtless
ba-e their statements upon their observation of the character
of the orders which have been handled by the Department
during the month of April. In addition to the estimated
normal increase of $20,000,000 in money orders for the cur-
rent fiscal year, it is calculated that there will be a gain of
$5,000,000 due to remittances in these orders which have
heretofore been made in bank checks.

—There was a new high record established for bank clear-
ings on Tuesday, the exchanges at the New York Clearing
House amounting to $348,031,922, against $315,230,782 on
January 4, which was the highest previously recorded. The
exchanges on Tuesday were largely affected by the May 1
payments of interest and dividends, by checks iD part settle-
ment for the Republic steel combination and by the large
brt»inp”- on the Stock Exchange on the x>revious day.

—Mr. Eugene H. Pullen, Vice-President of the National
Bank of the Republic, died suddenly on Saturday. Mr. Pul-
len was prominent in the State bankers’ organizations, and
he was for three years Chairman of the Executive Council of
the American Bankers’ Association and the President of that
organization in 1893. He entered the service of the Bank of
the Republic in 1861 as a clerk, was gradually promoted, be-
coming Cashier in 1879 and Vice-President in 1892, when Mr.
Oliver S. Carter, now the President, succeeded the late John
Jay Knox,

Clearings by Telegraph.—Sales of Stocks, Bonds, <fte—
The subjoined table, covering clearings for the current week,
usually appears oa the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. Tbe figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1898 there is an increase in the
aggregate of 83'8 percent. So far as the individual cities are
concerned, New York exhibits an increase of 92'0 per cent,
and the gains at other points are : Boston 585 per cent,
Philadelphia 48'0 per cent, Baltimore 122.7 per cent, Chicago
19*4 per cent, New OrleanB 7-7 per cent and St. Louis 6 7 per
cent.



CLBARINOS. Week Ending May fl.

Returns by Telegraph. 1899. 1898. Per Cent.
NEW YOrK.....ooceoiommrrrrreeeeennns $1,220,277,476 $686,701,732 +92-®

185.042,406 85,178,111 4 58*

Philadelphia. 86,740.017 68.383,880 4 48*0
Baltimore 85,941,091 18,137,311 4-122*7
131,530,811 110,213,314 419 4
28,100,000 26,333,897 ro7

New Orleans 0,339,454 6,886,812 47*7
Seven cities, 5 days.. 11.043,977,855 3937,833.547 475-3
Other cities. 5 days . 194,889,741 165,097.961 4180
Total ail cities, 6 days...  =1.835847.596  $1,102,931,508 1-00-7
All cities, 1 day........cccooenunee. 340,101,104 231,222.037 449 7
Total all clties tor week. $2,184 918.700 | 31,334,153.545 468-8

Another taoie, our usual mommy ubuuicu
transactions on the various New York Exchanges, has also
been crowded off of the first page. The results for the four
months are, however, given below and for purposes of
comparison the figures for the corresponding period of loUo
are also presented.

Four Months. 1899. Four Months, 1898.

Description. Par Value Actual  Aver'oe Par Valuel Actual Aver'gt
escription or Quantity Value. Price. or Qu<intitij Value. Price.
5,094,2 34,307,648
Stock |val8; 17, 207 69315 (5017430959 77-3  ga337103975 | 2530190051 758
BEL bonds.. fA02,072.400 1239,05505V 841  $265.7 <50 $211,292,910 796
Gov'tbonds  $5.630.600  $6,258,240 1130 $3.218 3 $3$8 53,770 1180
fHate bonds  $1,>'81.300 904,679 054 $403,90 14,045 67-7
Bank stocks 232335 504,814 217-3 $84,700 $188,287 222+8
Total 17,677,11878615,961144650 777 $300862*685 $2.745839093 701
Graiﬁ, Bush, — 2T18X3670, 208,109,762 75 7-10C 395,541,270 803,813,291 92c.
Total value. $0.109254402 i $3.109052384

The volume of transactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1899 and
1898 is indicated in the following :

1899. 1898.
Month. Number Follies. Number Values.
of Shareit Par. Actual. Ot Shares Par. Actual
$ $ $ $
Jan 24,251.983 2,860,845,050 1,019.5-0,833 9,290,391 912,554,675 041.911,009
Feb 10,100,285 1,536.870,500 1,190,899,102 8,950,824 873,528,400 050,208,221

March. 17,742,390 1.705,488,450 1,375,20 ,851 10,086,9™8 984,492,750 788,778,585
1stqr 58,100,608 5,592,054,600 <,186.6"5.78*<28.328.203 2.770,575,825 2.080,897,815
April... 116,093.62" 1,675.038.550 5.979.44* 506.597 150 44S.792.28f)

_The following compilation covers the clearings by months
since Jan. 1.
MONTHLY CLEARINGS.

Clearinos, lotalAll. Clearings Outside New York.

Month.
1899. 1898. P.Ct. 1899. 1898. P.Ot.
$ 1 $ $
January 8.492,688.805 0,017.982,959 f41*l 2,801,939,029 2,327,700,235 +20*4
February 0.981,877.056 5,550,761,814 -3250 2,430,738.424 2,040,604,134 +191
March .. 8,720,831,840 5,047,484,52-' +54 1 2,824,240,307 2,229,465,083 +-20-7
1st qoar.. 24,200.897.800 17.222,229,329 +40*6 8.050,923.820 0,597,079,452 +-22-1
April 8.282.26\ 332 4.978°45.874 4004 v,705.857.491 2,109 013.848 4282

The conrseof bank clearings at leading cities of the country
for the month of April abd since January 1 in each of
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES

—April. - /— Jaii. 1 to April 30

(000.000* 1899. 1898. 1897. 1896? 1899. 1898. 1897. 18S6.

omitted, i $ * $ $ * $ * *
Hew York... 5577 2,869 2,250 2.39321.720 13.493 9,271 9,645
Boston.. . 611 399 403 385 2,340 1,780 1,583 1,466
Chicago 505 441 247 386 2,118 1,720 1,285 1,468
Phlladelphla 425 277 2*3 27i 1,011 1,196 1,000 1,092
Bt.Louis 132 117 109 98 527 473 434 397
Pittsburg... 149 83 6d 73 536 330 251 258
Baltimore... 108 73 on 57 458 299 241 240
Ban Fran'co. 76 68 58 56 287 263 214 223
Cincinnati... 62 65 53 53 241 214 197 200
Kansas City 50 48 47 43 183 185 174 172
New Orleans 34 34 30 38 159 174 149 174
Louisville... 32 23 20 25 133 118 102 103
Minneapolis. 35 33 27 24 141 124 91 109
Cleveland... 39 33 25 25 159 121 99 99
Detroit 31 26 23 24 130 111 90 ion
Providence.. 26 21 22 22 106 87 90 88
Milwaukee.. 20 20 13 19 89 86 73 79
Omaha......... 17 24 18 18 91 92 70 73
Buflalo. . 19 17 15 13 78 69 62 70
Columbus... 20 18 10 16 81 69 61 60
Bt. Paul........ 10 15 12 17 69 62 49 70
Hartford___ 11 10 10 11 47 43 42 43
Denver......... 12 11 11 ii 51 50 43 47

Total........ 8,007 4,720 3,899 4,084 31,355 21,159 15,674 16,276
Other cities.. 275 259 207 218 1,128 1,042 827 914

Total all... 8,282 4,979 4,106 4,302 32,483 22,201 16,501 17,190
OutaldeN.Y. 2,705 2,110 1,856 1,909 10,763 *,708 7,230 7,545

monetaryasoturnerctalEugltsliB-ewB

uf rom mirowii correspunaenx,
London, Saturday, April 22, 1899.
At the beginning of the week markets were dull aud un-
decided, chiefly under the influence of renewed political un
easiness. The first cause of this was the trouble in Samoa
Happily, the three governments have come to an understand-
ing for carrying on the administration of the Islands and
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the Commission has been sent out. Still the fact that so
strong a difference of opinion has been shown between
Germany on the one hand and this country and the United
States on the other has made a very had impression, and
people feared for a while that it may be very difficult for the
Commission to agree upon any course of action.

Furthermore, the opposition which the American troops
are meeting in the Philippines and the reported bad impres-
sion that has been made in the United States had an unfa-
vorable effect. People here think that too much is made of
the opposition and that if the American people exercise a
little patience all will corns out satisfactorily. But the tele-
egrams report much uneasiness in the United States and
much discontent with the whole cause of affairs in the Philip-

ines.

There have also been fears of renewed tension with the
Transvaal. Some time ago negotiations were entered into
by the Transvaal Government with the leaders of the mining
industry, the Government wanting money and the industry
wanting reforms. And for a considerable timej it was un-
ucderstood that the negotiations were going on smoothly,
and it was hoped that an arrangement might he finally ar-
rived at. President Kruger’s recent speeches, in which he
held out hopes of certain concessions, were accepted by the
leaders of the industry as exempting them from the secrecy
in regard to the negotiations that they had previously main-
tained. They believed, or affected to believe, that the Pres-
ident having spoken out, they were bound to follow his ex-
ample, the more particularly as they feared that if they did
not do so the great body of the Uitlanders would assume that
the leaders of the industry were bartering away the rights
of the non-Boer population for their own personal interests.
Accordingly information respecting the negotiations was
published in some of the newspapers. This was resented by
President Kruger who regarded the publication as a breach
of faith. Just at the time a petition very numerousl
signed was presented by the Uitlanders to the British Hig
Commissioner for South Africa, and this was further re-
sented by the President. For a time it looked as if the ne-
gotiations would be broken off and as if, in fact, the Trans-
vaal Government might adopt an angry policy. But it is
understood that the President now recognizes that there was
no intention on the part of the leaders of the mining industry
to show him disrespect or betray confidence, and it is be-
lieved that the negotiations will be resumed. At all events,
in the course of the week a very much better feeling respect-
ing the Transvaal has sprung up.

Lastly, a carious incident in connection with the recent
naval fetes in Italy has attracted some notice and comment.
It would he too much to say it has excited apprehension. It
is alleged that when the French Admiral and his chief of-
ficers were entertained on board the Italian Admiral’s ship,
he told the Italian officers that Italy would have greatly to
increase her navy and that this was desirable inasmuch as
France and Italy ought to have control of the Mediterra-
nean. Probably the speech was inspired by the good cheer
of the luncheon and had no real political significance. But
the French Admiral undoubtedly went too far and protests
are being raised in the Italian press against the insinuation
that Italy is prepared to break off from the British alliance.

As the week is drawing to aclose, however, the political
apprehensions are passing away and a more hopeful feeling
is again springing up. Trade everywhere is very good.
Money is comparatively easy, And though there is not very
much business doiDg upon the Stock Exchange, prices gen-
erally are higher than a few days ago.

There has been a very considerable rise in copper. And
this has been accompanied by a general advance in copper
company shares, Rio Tinto shares leading. There has also
been arevival in the Transvaal mining shares and in West
Australian gold shares: while the advance in Rhodesian
shares is maintained. In British securities of all kinds there
is not very much doing. But quotations are steady. In the
International Department there is also a lack of activity, but
fair steadiness. And generally speaking there is a more
hopeful feeling without any great extension of buying. The
outside market has at last succeeded in paying off the loans
it obtained from the Bank of England. But the supply in
the open market is not very great. And if the directors of
the Bank of England are energetic they can very easily re-
cover control of the market. For the moment, however, the
market has broken away and rates both of interest and dis-
count are lower. Apparently the market is passing from one
extreme to another. A little while ago it seemed to think
that money would become very scarce and that rates would
rise rapidly. Now it is of the opinion that rates will be very
low for a considerable time to come. The opinion is alto-
gether improbable. Trade is so good, not only at home here
hut in the United States, in Germany and in Belgium, that
it is impossible that money can remain very cheap for any
length of time. Speculation, it is true, is not very active, at
all events, not here at home, either upon the Stock Exchange
or in trade. But trade is wonderfully good. And there has
been a vast speculation both in Germany and in Belgium.
It does not lo.ok in the least likely that money will become
scarce and rates very dear for some months yet. But it is
almost as unlikely that money will become very plentiful
and rates very cheap.

In Germany the liquidation of bad business is going on
very gradually and very caatiously. Aud if it continues, as
now seems probable, the crisis in the autumn, which has
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been feared go much, may be averted.
nidation is going on in Belgium.

In France there is a strong demand for money in prepara-
tion for the exhibition. But except for that purpose there
is exceedingly little doing. There are, indeed, loud com-
plaints of the badness of trade. A little while ago it looked
as if trade was improving. And, indeed, some branches of
trade—as, for example, the woolen trade—are improving.
But speaking broadly there are complaints all over France
that business is very depressed. Speculation is at a stand-
still and there is not much investment. In fact the war
scares, the Dreyfus excitement, the fear of revolution and
the attack made by the Government upon the Coulisse or
Outside Bourse, has so limited Stock Exchange transactions
that a very great part of the business once done in Paris has
now been transferred to London and Brussels. Still, the
French banks have advanced immense sums to the German
and Belgium bourses and there has quite recently been in-
vestment on a considerable scale in Russian, Chinese and
other securities, as well as large purchases of gold shares.
The money market, therefore, i1s somewhat firmer than
might have been expected from the badness of business gen-
erally. '

In India the hot weather is now setting in and the active
export season is drawing to a close. Consequently, there
has been agreat falling off this week in the demand for
Council drafts. The Council offered for tender 60 lacs. Bat
the applications were under 19if£ lacs, and only 11-5 lacs
were allotted, at prices ranging from Is. 3 15-16d. to Is. 4d,
per rupee. Afterwards, however, 7 lacs were sold by special
contract at Is. 3 15-161. per rupee. Next week, in conse-
quence of this great disappointment, the amount offered for
tender will be reduced to 30 lacs.

The following return shows the position of the Bank of

In the same way lig-

England, the Bank rate of discount, the price of consols,
<kc., compared with the last three years:
ism. isos. 18V7. imn
Apr(.(lg ApriSZ) Apr.bSI Apr]SS
trealltton 17,110.90* rrjss.oi*  rrj&).+9& $0,039,100
g BTN UjtttwMS It<z'
OolhmTdPfXmIU... 351047%a7 ?11
. 3rt812* |
OHnsrT*  not* 2 *A2XEH*y M1w>é&7
»«l 0 notx* * oln O SMIKSa0O aa.ny.&o*
&Yn A&OLI100 botﬂn« naj*u  ao.Iso W*  ao.iro.or* a%fﬁ 47 -|
rrop.rwrretcut>ilit/** -p-ct, 10 ) L ie 00 I-K?
B*A*I»EC. i percent. i 2% *
If®It pm 116% HO tuft IS
G lcam ™ lirjottt f*t9rr». IBO’XSgOO & HIOOU) 82°K!2. 1i7.20A.000

Messrs. Pixley & Abell write as follows under date of
April 20:

Gold.—With the exception of some smelt Indian requirement* there
I* now no d-mamd for gold, sod the Bank Is receiving the arrivals.
During the past week the Bank hat purchased $368,000, chiefly In
bars, and aio.000 ha* been Withdrawn for South America. Arrivals
—Cape Town, *300.000. Bombay, *30,000; Australia. *18.000; Chill,
*2.000, Total, *359,000. Shipments, April 13. Bombay, **0,000;
April 14, Calcutta, *3.000. Total, *43,000.

Silver —In spite of the Baris tender the price did not harden, and
the market marks a reduction of 1-164. on the week. America is not
selling at the present quotation, and the market 1* fairly steady.
Indian price Is R* 70 per 100 tolahs. Arrivals—New York, *155,000;
Chill. * 2.00 ; Cape, *1,000; New Zealand. *10,000. Total. *17S,-
000. Shipments-April 13, Bombay, *57.000; April 14, Calcutta,
*57,500. Total, 109,500,

Mexican Dollars —These coin are quite neglected, and prices quoted
are nominal.

Basllsb Financial Vlarneis—Her table.
The daily closing quotations for securities, etc., at London
are reported bv cable as follows for the week ending May 5.

London Bar Men.  Tut* o/tti Tnurt Mr*
Silver, per ounce ... d. 23A 29\ 281, 2S*s 28>,, 28
Consol*,, new, 2% p.ote n o - 1103, 1105* Ho'l. 110%,
For account............. Uo0-j, Lion., UO4 . nox,.
Hrioh rente*(In Parls)fr 01 87>® 02- 2 i's 102 10 102*15 02*17% 02'42%
Spanish is. . . 5M» 50's 59% 59% 59%
Ateb-Top. A *1>S 20% 20% 20% 19%
Preferred (33 62 62% 60% 01%
Canadian Paclflc.. 1*7J. 98% 100% 99% 100%
Central Faetflo.. 5r*9 51% 51% 51%
Chesapeake A Ohio 27'« 27% 27% 27% 27%
Chic, Mil. A Hh Paul ... 131*» 130 1>0% 120% 120%
Don. A Klo Or. com, -. 25*b 24% 24% 24% 23%
Do do Preferred., 3<r, 80% 80% =0 79%
Krle,common e di>« 13% 13% 11% 13%
1*f. pr*f*1X1*1 384 37% | 38% 37% 37%
Illinois OntTAI. 120's 118% 118% 118% 118%
Lmilarlite A Nash . T0*N 0 68% 0» 67% 08%
Mo Kan.A Tex.,com.. I3*e r4 13% 13% 13% 13%
N.Y.Ont'l A fladeon. US's Z 141 >141% 140%  140%
N. Y. Ontario A West'n 27% 20% 27% 20% 203*
Norfolk A West'n prof 707, 70 1 70% 69% 69%
Northern Pacific, com. 94H 5.3% 51% 53% 53%
Preferred... Si's 80% 80% 80% 80%
Pennsylvania.. 69 89 08% es%
«Phlla, A Bead ............ U»S 11% 11% u 10%
<Phlla-ARead., Istpref. 33'e 32% 32% 32 31%
<Phlla.A Read.. 2d pref. 18 17% i 17% 17% 16Bq
Sontb'n Railway, com.. 1Sq 13 13% 13 12%
Preferrefl... .65% M 154% 54 54%
Union Paciflo «IT's 47% 47% 40% 40%
Preferred... Si's 80% i (0% 797* 79%
Wa’'>»«h. preferred 24 23% 3% 23% 23%

'Pric* p«r *hare

<€ GttmetxialautliWscelLittecms Heuis

MPORT8 and Expobts Boa the Wkek.—T he following are
tb* Imports at New fork for the week ending for dry *ood-
Apr. 27 and for the week ending for general merchandise
Apr. 28; also totals sin :e the beginning of the first week
in January.
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foreign imposts at mew rosx.

For week. 1899. 1898. 1897. 1896.
Dry Goods___ *1,054,891 *1,314,487 *3,672,150 *1,228,164
Gen’'l mer'dlse 9,291,835 7,493,579 11,114,030 7,042,590

Total......... *10,946,526 *8,803,066 $14,786,180 $8,270,754

Since Jan.1.

Dry Goods___ $3«,912,239 $37,675,060 $47,137,339 $47,564,135
Gen'l mer'dlse 140,850,172 115,964,422 131.491,504 119,117,806

Total 17 weeks *179,762,411:*153,639,432 *178,628,593 $166,681,941

The following is a statement of the exports (exclusive cf
specie) from the port of New York to foreign ports for the
w-wk ending May 1 and from January 1to date:

EXPORTS FROM SBW TOSS FOR THE WBEK.

1899. 1898. 1897. 1896.
Por the week.. $9,362,544 *9,514,194 $6,995,207 *7,015,439
Prev. reported 149,082,648 152,305,141 121,783,344 121.120,841

Total 17 weeks *158,445,192 *161,879,335 *128,778,551 $128,466,280

Tbe following table shows the exports and imports of
specie at the port of New York for the week ending April 29
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

exPORT* AMD IMPORTS OF SPECIE AT NEW TOSH.

Export*. Imports.
Gold.
Week. SinceJan. 1. Week. BinecJan. 1,
$2,991,977
1,129,754
858,348
$24,096 $3,497,5*2 $15,885 119,899
5,700 1,821: 73,832
South America 30,000 200,452 2.520 219,489
All other countries. 99,904 300 19,644
Total 1899... $14,096 *3,809.638 *20,32(1 $5,412,741
Total 1898 123,1,53 4.555.171 9,012,785 59,438,451
Total 1897... 6.533,872 7,620,123 174,978 1,337,345
Exportm. Imports.
gilter
Week. SinceJan, 1. Wee*. SinceJan. 1
Great Britain.... *629.500 *15.073.280 $57,941
256,455 1,403.086
2,380 1-,080
2,723 397,949 *1,712 274,045
.60 13,065. 448,551
South America......... 6,900 34,387 9,480 240,198
All other countries. 2,185 14,050
Total 1899... $898,048 *18,924.167 $24,257 $1,034,785
Total 1898 763,038 14,019,080 99,785" 969,293
Total 1897 970,410 15,839.032 29,434 748,848

New York City Clearing House Hanks.—Statement of
condition for the week ending April 29, based on averages
of daily results. We omit tux cipher. COO) in all count.

Banka. Ltffatt. Depoiiis
*0.000,0 $1,913.7 $15.410.0 f2,990.0 $1,200,0 $15 910.0
0do. 2/012.0

‘Japuad aurpi'i] boant. Specie,

tank of New Tork

xsnhsium Co...... a, 0 2, 6 80480 ~ P67.0 717.0

Merchants’ i% e 473.4 ,137,9 1,448.6 17 856 0

Mechanics'- | 2.0835] 12'1:20 19100 '858.0 12.246.0

America 1,600.0 2.850,4 23.351.2 259.0 2.379.9 28.149.0

Phenlx. 1,000.0 243'4 5,,040,0 981.0 227.0 .97

Olty ..... 1.000,0 4.683.3 652,1 31 419.7 3.504.9 110.998,9

Chémical. 300.0 8.498.4 020.0 57,3 19125 29,176,3
Merchants* Kxoh" gi 800.0 189.4 ,552,5 297.5 433.

iellstin ........ 1000,0 1,890,8 ,464.8 174.1 7.285.2

Stitchers’A nrov'r# 300.0 80,3 ,038,5 250.5 90,3 1.256.8

Meohanloe’A Trad's 400.0 110,8 ,749.0 230.0 149.0 1.842.0
Ireonwleh ........... 200.0 170.3 . 101.2 202.3 923,

.oather Manafao rs 800,0 506, i B 818.5 393.8 4.056.8

seventh. 300.0 137.8 ,377.4 684.8 218.5 3.201.0

-=egre ol New York 1.300.0 525.4 ,922.1 848.6 438.9 4,300,4

American Bxchang| .000. 3,603,9 ,395.0 093.0 3.088.0 27.083.0

Oomineroe.. 5.000. 3.888.6 010.0 678.7 3.800.2 21.856.0

aroadway: - 1000. 1.687.2 ,147,2 m’ 220,8 0,858,1

MaroanM'- 1,000,0 1.061,8 ,777.3 346.2 954.3 13.132.8
Padlhc .. 422,7 JSP 1737 487.2 442.6 .059.

SepabUo 1.500.0 89.6 41H.8 ,649,7 667.0 23.187.8
dbatham.. 450.0 982.8 004.3 860.3 921.2 .218.

200.0 282.4 ,123,6 436.8 325.1 2.882.4

700.0 602.6 ,808,7 277.8 882,0 14,963,6

1,000.0 2.409.4 .400.9 278.1 2.329.2 52.954.0
500.0 372.9 .439,0 701.3 558.3 4.805.

800.0 372.4 ,001.3 818.8 184.9 3.075,8

. e 500.0 263. .745.0 522.0 282.7 3.885,2

K*rk«t A Fulton.. 900.0 988.0 .774.3 882.4 805.7 7.068.7

lhooA Leather.. 1,000,0 égGA .806,5 ggg,g 1%828 12'%%'%
Corn Exchange--. 1.4000 1.682,1 , . .602. .720.

OonVinental. 9 1,000,0 587.3 ,%6 664.3 367.0 7.411.6

300. 401.8 ,110.5 %6 888.5 2.142.0

5.038.8 516,0 1.293.0 25.745.0

8.248.8 ,319,0 877.0 9.836.0 02.291.0

165.4 89,1 317.6 146.4 1.481.8

3.095.7 ,428,3 197.8 2.199.5 27.137.0

434.8 44.0 ,659,0 930.0 14.382.0

768.1 ,409,0 ,359, 728.0 8.643.0

248.8 189.0 455.0 284.6 3.836.7

7,713,0 ,752,4 503.0 865.9 42 298,2

57.2 ,089.0 316.1 889.8 2.373.0

839.4 ,101,0 609.0 412.4  3.983.0

ty 445.0 ,335,3 729.3 304.6 4.113.9

286.1 272 6 623.4 297.9 8.227.7

W ) 1.348.5 fggz ,095.8 4.111.58> 58849%?
ifth Aronno.. .... 100.0 1.140.9 ,fS0B, 155, 444. -098.

Ocrman Exchanko, 200,0 583.9 ,253.9 320.9 5-8,9 8.306.5

200.0 7522 4433 621.9 7341  5.397.9

300.0 755.8 ,338,3 ,570.4 288.5 10.920.0

200.0 889.3 .701,3 548.2 500.2 8.209.8

200,0 339.0 1.234,1 430.7 190.1 2.442.8

Bank of the Metro? 300,0 863.0 s . ,082,6 770.9 0,945,0

We*tRid®. 200,0 364.0 B 01.0 342.0 2.906.0

seaboard. 500 441.3 .183.0 543.0 1.331.0 14.236.0

Western.. 2.100.0 1.021.3 ,875,7 ,253.2 i@i 38,009,2

Flrist Nat. B*klyn 300.0 610,2 .877,0 461.5 6.658.0

Nat. Union Bank.. 1.200.0 1.103.9 ,841.3 028.4 365.2 16 253,5

Liberty,. 500.0 385.2 ,018.6 977.1 201.9 4.818.8

N. Y. Prod. Rich**8  1,000,0 356.4 085.5 656.9 384,8 3,007,7

uir t N. A_m*terdarr 350. 336.2 ,811,5 970.4 4.346.5

Aator....... - 350.0 159.8 [.732.0 770,0 184.0 4,000,0

iNYtai IMM 93.7 77.390,7 700.088,4 1891894 67.255.1 883.595.3
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Reports ot Non-Memher Banks.-The following le the
Utement of condition of the non-member banks forjhe
week ending April 29. based on averages of the daily results

Deposit, will

Loan |:t€é)||( Ig\eH
Gapi Sur- Invest- Specie. ’ e
(Oogﬁmliétséd.) U‘,)| plus. ments Notes. Agent. Bks.tkc posits
N%W York Citt.
orough op 9 9 9 9 $ 9
CO,'\(’,'QM'A TAN. 000 783 10169 154 002 104.8 ., 10858
Eolompin 10000 23340 1(»30 850 1900 *40 23110
Eleventli War 1199 13900 51,1 064 2003 1,635,3
Fourteenth Street. 50,5 ?_%88 14,? 9%% 1838 l'lgg'g
191,4 - . .
E;an”ske'\',’go'\‘r{"t"’”a' 060 188 7406 102 5lb 104 799 7042
P 08 7 MR8 02 B e ped
Hide A Loath.Nat 2%‘11:3 €930 040 433 763 109 0091
7 80,1 1361 111,0 2.108'8
: 1200 211,8 207,1 1.309.5
1065 1256 157,0 1.1480
76,5 3054 2.243.0
364 836 856,8
: 670 1050 167,0 2.297.0
Tl e ms 1 ny e
) 9977 26,0 , . 6 1115
Twenty-third wHd 1000 8L, 2085 1030 2107 3351 29087
Union Square....] 750 12170 1.6320 904 B8L0 1430 4'60 17508
BOROUGH OP
Brooklyn. 80,5 130.3
150.0 109.4 1223.1 27,4 )
Bedford 1000 1253 13411 205 1382 2224
BroarNay- 3000 1607 12087 658 431 1834 307
ElghthyWard 1000 351 3103 144 Zee 000 189
Fifth Avenue. 1000 53.0 590.0 25.8 209 09 19.
Euitos 200,0 1549 823.0 3J7 20 85:1
Kings Cbﬁhiy 1500 50.0 _727.4 387 X 3
Manulaot'rs” Nat+] 2520 421.8 2.430.0 2487 269,9 050.2
Mechanics 500.0 3«0,0 2.777.4 128,0 lggg 174,
Meoh's' A Trades 100.0 1895 9937 1258 2340 8990 300
Ngslsoa#all\lattlonals 3000 5555 2.536.0 119.0 *2090 468.0 176,0
Napona ge ¥~ 1000 1144 8485 120 554 341
People’s. 100,0 119.0 1.005.7 374 438 791 46.8
By 1000 621 7584 325 341 1302 99’
Seventeenth Ware 1000 07, 476,0 9.3 ig.g 55.0 264 430.4
Sprague National.. 200.0 214.0 1.193.8 1016 ! 130.0 13.0 11,0000
Tp gt oth WG 1000 5?75 4453 129 151 786 14 4648
UW?n y-SiX © 1000 541 2757 7,7 154 305 59.0 2393
Wit 1000 320 5374 121 408 611 1204 0475
QBu‘gg-rg!ég“(Eﬁﬁ 100,0 140.1 1,975,7 054 925 2439 789 2.252.1
Borough of
ichmond.
250 487 459.7 160 17,7 103,55 7 5418
sfisEn L 550 92 1 B8 2 RS
other Cities.
>+, 400.0 758,2 4,5750 117,3 3281 1046,0
IstNat, Jer. CIty 56010 5200 211533 744 054 167.3 786
1d Nat., Jer. City. 250.0 % 15213 029 623 299.4 1,475.3
Id Nat. Jer. &ty 200.0 10248 358 77.8 100,2 33,1 995,
15t Nat, Hoboken 1100 4234 10114 110,4 21,3 1180 4909 1.870.0
Id Nat. Hoboken 1250 851 543 459 00,8 |206,0 1.142.1
Totals Apr. 29. Q2.747, ? o856 8,126,43550,8
Totals AEI; 22. 927441 3,505 7,688333344
Totals Apr. 16. 4281QC 4,084,2 (KIMHA3460 4 06323 1
BreadMtnit's Figure* Brought From Page 886.—The

statements below are prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Apr. 29, and
since Aug. 1 for each of the last three years, have been:
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Yol, Ixviii.

Wheat, Corn Flour, Oats, Rye, Peas. Barley.
—bush,  bush. bbls. bush.  bush, bush.  bush,

NeEV)\(IV‘iJ gtlﬁ’lfzm 42%%%0 82%5789 91,840 274,219 58,425 3,765 29,449

Boston... 195,488 484748 27,489 2,400

Bhiiktelphia. 19657 84955

iladelphia.. X X

Baltim ope ...... 242,642 54,103 18 34,280

New Orleans 844,401 4954 40,795

IS e\le l’tt Ne “fL'E":"O'O'O 10,070

S?J\:Jeifnorlll _B 412 4,421 17,086 1,500 7,030

Total week.1.207,625 2.493.102 10,795 29,449
Same time'98.2,264,625 5,143,690 102,325 34,308

The destination of these exports for the week and since
September 1, 1898 |Is as below.

Wrlour. - < —————Wheat. - ;=== COrN.---oeooe-
Exports for Week Since Sept.  Week SlnceSept Week S'nCE Sept
wesek tand since A%BI 2f 1, 1§b9|3 Aptl; 2;.]3 1,18 Aﬁﬂ'sh 1b 1?]
ep S. .
8,120.798 1,044,676 63, 507 814 957,289 53.772.909
EQAE?ﬁJEL”E?,‘?T 100435 2040003 219,720 43:049/969 1508305 59721301
3. &C. America 29 307 841,201 193,390 1,44 73,744
West Indies....... 36,092 %%%%%g 18-328 689,768
her couniniss. %3%% 1288 amn emass  asy LI0AD
Toial 27P 141 12377.984 1,207.025 97,284,928 2.493,102 115,475 988
Total 1898. . 251,495 10.255.937 2,204:025 80.52i;823 5.143,090 129,292.203
Jiahe visible

supply of grain, comprising the stocks in
granary at the principal poifats of accumulation at lake and
seaboard ports, April 29, 1899, was as fc())ItIows-

Wheat, Corn, ats, ye, Barley.
In stor at— bush. bush. bush. bust*.
New Yo %T; 0 244,000 470,000 53,000
.
19,000 3,000 47.0CO
11,807,000 223'888 BL0HB
* 1,000 4.000 07,000
43,000 104,000
5,655,000 2,080,000 483 000
175,000 143.000 3,000
205.000 5,006 19,006 2,000
Z 05.000
550,000 77,000 54,000 2,000
" 860 12,000 +21,000
602.000 :
" 15.000 ?ﬂ)
+8,000 4.000 sgg 8%0 3,000 ]ﬂ,
263.000
73’888 205.000 190.000 * 2,066 18,000
! ' 1500 900 10b6
Ki t 894,000 . ) )
Bg?tsi?nsoré Y 029.000 153.000 132.000
Minneapol 8,147,000 1,834,000 1,776.000 30,000
i 273.000 100,000
: .0 4,430,000 2,453,000 20000
Total Apr. 29 1899 28,144,000 25.580.000  9.577.000  1.197.00C 1,073 00"
Total A’fnr 22.1899.29'179.000 26.178.000 10.489.000 1.348.000  1.747.000
Total Apr. 301898 23203 0u0  27.044.000 11.218.000  2.830.000 851,000
Total May 1,1897 34,412,000 10.997.000 11,722,000 f%g?ggg 2.294.0CC
Total May 2.'1896 55.519'00-  11.359.00°  8.240.000 1.139.00 0

Auction Sales.—Among otner securities the following.net
regularly dealt in at toe Board, were recently sold at auction

By Messrs. Adrian H. Muller & Son :

Shares.

9 Bank of America............ 418
220 Chatham Nat. Bank...307-311

16 Mechanics’ Nat. Bank...2U ~

5 City Nat. Bank

30 Corn Exch. Bank-.-SSt*~ 368

Shares.
500 International Pulp Co...
50 Commercial & Farmers’
Bank of Rook Hill,S. 0. 25

Bonds.

10

Receipts at—  Flour. Wheat. Corn. Oats. Barley V-
BblsA961b> Bush.Mlbs Bv8h.561bs Bush.32lbs BushAQIbt Bu.56 |
Ohlcatto...... 74.817 448,020 1,365,7°0 1,557.050 104.050 7P.856
Milwaukee 54,195 159.300 94,350 208,800 07,160 23,100
05.810 41,885 o77 2108
Minneapolis. 2,408 1,623,450 89,000 112,630
Toledo.. 13.580 117.157 108.695 50,100 24,*00 14,000
Detroit...... 36,0 78,900 106.040 19,547 4,900 8,121
Cleveland 4e,740 08,925 113,381
8t, Louis . . 22410 71.7*3 216145 178,800 2,250 1,400
4,800 9.100 332,000 167.800 27,75 2,400
189,000 163,000 71,000
Tot.wk.'99 241,95 2,067,«86 2543416 2,479.8t8 231.877 126,044
Same wk.'98 284.283 3,821.526 4,025,580 4,282,(88 400,920 250,210
Same wk.'97 198,881 2.142,081 1,761070 2,095,699 212,919 91,160
B\,ue Aug. 1.
1898-99... 11,291.280 232.100.011 108.215 302 180.491.917 83 304 304 9277.270
1897-98,__ 8,682.248 190,225,286 185,992,023 115,559,88 | 32 575402 9 419,653
1890-97.

8.743813 138.688,469 122,735,751 132 004,4071 94,818.628" 6 2:3,677

The receipts of dour and grain at the seaboard ports fen t) e
week ended April 29, 1899, follow:

Receiptaat—
New Yor

Philadelp
Baltimore-
New Orleans*,
Newport New
Galveston.

8t. John, N. B.....

Total week...
Week 1898...........

flour. Wheat,
bbls. bush.
,550
119.020
86.200
89,124 37.881
72, 113,502
11,302
41.925

10.070
150.000
1 " 1,429 6,525
4,421 412

829,383 2.452,448 1,025,954
8,100.140 5,682'591 2,558,670

gorn
318.825
8.009
09.684
331,481
1,030,414
>9,882

70.R00
205,707
87,000

Oats, Barley,
bush. bush.
69,200 41,800
107,519 026
50,003 8,900
22,055 3,200
51.294
15.842
37,695
18,000
47.080
49,525
249,518

RI ,
73,1*5
20u

67,055

1,500

141,980
700,847

<RtutMDt* do not Inoiuau gram pausing turouvn New Orleans tor for elgn
Porta on through bills of ladtiur.

Total receipts at ports from Jan. 1to April 29 compare as
follows for four years:

tecelpU of—

...bbl,

Total irraln ...

The exports from the several seaboard ports for

1H99.
7.008,679
..bosh. 82, g57 .815

11,855

- 19 824,883

1218,240
2,358,925

*20U. S. TrustCo 1626
400 Chic. Peo.& St.L. RR.,pf. $100
5 Hanover Nat. Bank__ 730
10 Union Square Bank.........225
10 Guaranty Trust Co.. . 636
25 Standard Trust Co0..250-25038
I99N. Y. Nat. Ex. Bank... 115*4

10 Great Eastern Casualty

$5,000 County of Hudson, N.
J .6s,1905,J&J..112M and mt.
$90,000 Chic. Peo. * St. L.
RR, 1st 4s, 1925; Jan.,
1893, coupons on
$25,000 Chic. Peo. & St. L
2d incomes, 1945
$3,500 Lake Cities Elec. Ry.

& Indemnity Co............. 55 Co.,Michigan City, Ind., 1st
IN. Y. Law Institute (all BS . $12 per bond
dues paid).. $50 $10,000 Buffalo Gas Co. 5s,

i0 Washington T " 296
500 San Cristobal Gold Mines

1917, A&O..
$5,000 Grame

8872

CO.vvriics $2 50 per 8hare 1st 6s, 1923 .. 81
1 GrayNat-Telautog’'phCo. 37*2 $7,000 Atlantic Coast Elec.
40 American Surety Co.__ 2*25 RR. 1st 5s, 1945 MAN.... 99*8

5 Mount Morris Bank.

12 Audit Company.

By Messrs R V.

hares.

13 Safe Deposn Co. of N. Y..130
1 Members'p N. Y. Produce

Exchange...

$125 1 pond, fts. 1931..

banking and Einaitcial.

$3,000 Retsof Mi
5s, 1925,J&J

Bonds.
1$1,000 Wise. Cen. Co. & Wise.
| Cen. RR. Co. joint irnprov.

36 NASSAU STREET. NEW YORK.

FISK & ROBINSON

BANKERS

INVESTMENT SECURITIES.

HARVEY EDWARD FISK.

GEORGE H. ROBINSON,
Member N. Y. Stock Excbauge.

Spencer Trask & Co,

BANKERS,

2T&1» PINEITBEET, NF.VF ¥ 0 « K ,

1893 1896. 85 State Street, Albany.

6,198,659

3.817,546 IMTTVESTMENT SECURITIES.

23,829,028 4,405,178
73.172.814 242791 Gkobge Barclay Moffat. Alexander M. White, Jb.
% Sheais 14 053862

4.915.894 A Moffat & W hite ,
109.270.898  H2.489,00  108.909.19916,292,270 BAN K E R S

nding April 29,1899, are shown in the annexed statement:

he week No. 1 NASSAU STREET, .
INVESTMENT SECURITIES

NEW 1TOH.It
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Per When Books closed,
fame of Company. Cent Payable. IDays inclusive,j
Railroads (Steam .1

Chic. Burl. & Quincy (quar)__  Ib June 15 May 6 to June 5
Manchester & Lawrence... 5 May 1 - 1o e
Xaaliua & Lowell.......... 4b May 1 - 0 -
North * W st Branch

* (extra) ? \ May 2
Pennsylvama ................................... 2b May 31 to
Banbury HazletoD & ffi'tesb... 5 May 1 to

Street Railways.

Central Traction (Pittsburg)_ ib May 8
Con-ol. Tract. (Pittsburg), prefJ 3 May 9May 2 to May 9
Duequesne Tract. (Pittsburg) .. a May 51Apr. 28 to May ft

Pittsburg Traction ..............! 3b May 5 Apr. 28 to May 5
Union 8t. New Bedfd,Mas*.(qu.) 1 Miy 1 ----—-
West Chicago 8h RB. (quar.)___ Ib May 15 May 6 to

Bank*.
People s (Brooklyn) ?
(extra) < May 15 May 11 to

yilocellaneou*.

American Cotton OH. pref June 1
American Steel Casting, ¢ May 10
Brooklyn Union Gas .......... June 1

Chi ago Telephone (monthly)..
Glucose Sugar RePg.common.
pref.(qnar. )|
Lehigh Coal & Navigation...........
People’'s Gas L. & Coke (quar
Standard Oil (quar,)..
“  (extra)
WSI.L STKKKT, SKID SK. MAY 3. ISB9.-3 P. M,
The Money Market and Financial Situation.—Thecottrse
of business this week at the Stock Exchange illustrates how,
under certain conditions, the stock market can be made to
yield to professional manipulation. With practically no
change in the general situation, with ouly a brief and lim
ited rise in money market rate*, with nothing of importance
to cause any change in values, the stock market has suffered
rather a severe decline. Naturally, in view of recent advan-
ces, the market is more sensitive to any unfavorable influence,
real or imaginary, than was the case a few weeks ago, and to
this fact largely, no doubt, the change is due. The market
for railway bonds has been steady to firm, showing a fair in-
vestment demand, and the readiness with which the capital
was supplied for the new Copper Combination is evidence

that there is abundant confidence in th* future pros-
perity of the country. Moreover, the fact that the
transfer of #20,000,000 from this centre to Europe

on account of the Government indemnity to Spain has been
effected or provided for this week with scarcely a ripple iu
either the money or foreign exchange markets illustrates how
much better equipped we now are for such transactions
than formerly. Rates for foreign exchange advanced dur
ing the early part of the week in anticipation of a demand
for the Spanish indemnity, but when it was officially an-
nounced that a local bank had already provided for the trans
fer, rates declined and the market settled back into normal
condition. The money market was similarly affected, chiefly
from the same cause, and with about the same result.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 8 to 7 per cent. To-day’s rates on call were '&%to
per cent. Prime commercial paper quoted to 4l.i percent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £853,615, and the percentage
of reserve to liabilities was 88-80, against 40%60 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 4,175,000 francs in gold and
a decrease of 1,375,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of April 29 showed an increase in the reserve held
of 11.147,700, and a surplus over the required reserve of
#25,524.673, against 424.175,900 the previous week.

1899 Differed'sfPm 1898 1 1387
Apr. 29 Prev. week. Apr. 30 j Jay I.
1

Qapltal,.,,........ 53,622, 700 ............ 59 022 700l 59.772.700
SuaR*A"'Illéb;H't"; 7 S 100 73,953,300
570 198 100 505,831.700
b?trculatl ........ 88 % §88 14,254,200] 15,002.200
Net deposits, ]%88 588540%08n0 804, 30%0 058,503.300 570,86 1,900
------- 8,392.800, 87,329,800
57, 255 490?%0 4695 700 120 737,700 10; 803,300

Legall tensere .

Reserve held....... 1240423 500 tno 1.147,700 209,ia0,5001193.133,600
Legal reserve,... 1220,893,825 I>ee. 201.075 164.025.825'144,215,975

atimlne reserve 25,524,675.100. 1.348,7751 44.504.675 484)17.625

Foreign Exchange.—The market for foreign exchange was
firm and higher early in the week, evidently on a speculative
derrand, but has become doll and easy as the week draws to
a close.

Posted rates of leading bankers follow;

May 5 Sixty days.
Prime banker*' sterling bill© on London. 4 861* 4 88b
4 846# »4 85
Domimentary commercial 484 485
Parle banker©' (franc©)... 5193a»10»;,« 5 16«81 (P,.
Amsterdam (guilders) ba 40),.a40b 40*,s«MOb
Fraakfortor Bremen (reiohma S es% ?2»5Ti,

To-day's actual rates of exchange were as follows; Bankers’
sixty days’ sterling, 485704 834 ! demand, 4674@4 >
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Janies, 4 «<79£@4 68; prime commercial, sixty days, 4 84;4 @
i 75; documentary commercial, sixty days, 4 84(44 85; grain
for payment, 4 85@4 80Jq; cotton for payment, 4 84J°@4 84",
cotton for acceptance. 4 84%@4 85.

The following were the rates of domestic exchange on
Sew York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. per #1,000 premium: Charles-
ton buying par, selling % premium; New Orleans, bank,
#1 00 premium; commercial, 50c. discount; Chicago, par;
St. Louis, par.

United States Bonds.—Spies of <Government bonds at tne
Board include #16,000 4s, coup.. | 25, at 129 to 129V #2,000
4s, reg., 1925, at 129V #18,000 4s, coup., 1907, at 113ig to 113V
#8,000 4s. reg., 1907, at 113}$ to 113V #40,(00 53, coup., at
m 3£to 112V #251,000 3s, coup., at 107?] to 108?£ and $1,200
ditto (small bonds) at 107} to 107V For yearly range see
seventh page following.

Interest
Periods.

Apr. May May May May May
29. 1. 3 4 5.

=100

'1076s
1085©

«99b « 99b « 99b « 99b ¢ 99pb
«107b *1070s *10758 *107<%*107%
x07b 107% 107b *107% *107Ss

""" *T076 10730 107% 107%
*H2p *112% 112% «112p
11318 *113  113b (3b
=128% 129% *128% =128%
*129  *128% 129b 129b
. -Feb. “111% «111% -iu% -111% <= lii-Viiib
.ooup. -Feb. *113  *xIl1% u ib 112b enib 111%

-Tin* i- the orloe bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to #48,000 Virginia fund, debt 2-3s of 1991
at 837 to 84V

The market for railway bonds has been generally steady
on the smallest volume of business recorded this year. Daily
transactions at the Exchange averaged only about $2,800,000
par value, in which the better class of bonds was conspicu-
ously absent. Changes in quotations on the active list are
generally unimportant and but few are worthy of note. The
Wisconsin Central 1st trust receipts advanced 2t£ points, to
72, the highest yet recorded for them: Texas & Pacific Ists
gained 1}£ points and Baltimore & Ohio 4s nearly a point.
St. Louis Iron Mountain & Southern 4s (when issued) lost a
part of the gain noted last week and in afew other cases
small fractional declines are recorded.

Stock and Bond Sales.—The following shows the volume
of business in Btocks and bonds on the New York Stock
Exchange for the past week anil sino- January 1,

-Mon.
-Feb.
-Feb.
.-Feb.
-Feb.
.-Jan.
-Jan.
.-Feb.
-Feb.

p.
, 1918, small reg.
, 1918, smalL.o'p. =108
*11214
*113*©
*128%
*130

«113b
=128b

J_O'QO'O'O0.0.0.0.0.Q

,190 4

Sales FWeek emiing Ma 5 ----——--San* 1 to May 5.-----= >

. f. StockSxeh. 1890. 1899. 1898.
overnmentbond# $386,200 $332,000 $5,045,300 $8,805,500
8UtO bond®©*...,*,, 48,000 07,500 1,433.800 503,200
UU.St mlto.bond#. 15,683,500 11,040,000 416,739,000  875.004,210

$16 077 700 $11 470 100 $493 817 800 $280 0*2 910
8tock* No. ©hare* M9
Par vain®©....$34 8 96 J 958 $210 4*2 850 $7,391, 813 800 $3, 530 040 085

Bank©bar©*, ailtrai $27 $28 ,535 $04,700
We add the followmg dally reeord of the transactions:
Weekending  -------- -Stocks.--------- * Railroad, 4c. Stale U. 8.
May 5,1890. Shares Par value. Bonds. Bonds. Bonds.

Saturda $251,791  $21,880,300  $!,U30,000 $227,800

Monday.. , 33.455.700  9,783.000 5,500

To ©oday. , *79,151,800 8,967,000 82,000

Wednesday. 588,099 51,099,400  9.0K8.000 45,300

Tbnroday< 70,959 70,709.650 3,487,500 80,100

, 43,960,000 2,670,000 81,000 5,800
Total.. ..8,653,885 $318,901,930 15,093,500 $48,000 $880,206
The sales on the Boston and Phlladelphla Exchanges were:
—Boston.- Phuadelphia.-------
Listed Unlisted Bond Listed Unlisted Bond
shares  shares. sales. shares. shares. sales.

Sntnrday.,. 30,6 40 5.79S 150.075 10.050  18.807 $87,090

Monday -.. 04,079  11.796 6-0,085 10,455 48,469 147,700

Toetde(g:j Z 43953 11,010 74.465 V1,009 4.,380 123,400

y. 39,750 6,171 10G.125 51,'02 90,200

Tb 36,730 94.7*9 128,7<0 30,093 87.820 101,925

Friday ... Telegram not received. 30,955 38,135 140,700
Total.... 180.700 288,279 097,015

Note.—The total of ©alee on the Boston Exchange for the week
ending April 28, omitted last week on account of noii*receipt of our
telegram for Fridav, were an follows: Listed shares, 441,582; unlisted
shares, 84,765; bonds. $1,528*390.

Railroad and Miscellaneous Stocks.—The market for
stocks has again been irregnlar and unsteady, with the re-
sult that quotations in the railway list are generally lower.
A wider difference than usual in the amount of business
transacted from day to day is noted The industrial stocks
were, conspicuous, generally taking the lead in each move-
ment and every phase of the market. The active railway list
fluctuated over a range averaging from 2 to 3 points, and in
most cases the lowest quotations were recorded on Thursday.
Flint & Pere Marquette was a prominent exception, The
prefn-red advanced from 54 to 62 on rumors that one of the
Vanderbilt roads had obtained control and that the preferred
stock would be exchanged for a 8 or 3% per cent bond.
The local traction shares covered a much wider range than
the average mentioned, Metropolitan Street showing a dif-
ference of 17% points between its highest and lowest, Brook-
lyn Rapid Transit a difference of 10 points and Manhattan
Elevated over 7 points. Burlington & Quincy wsb relatively
strong but otherwise the granger, trunk line and coal Btocks
were included in the general course of the market.

Of the miscellaneous liBt the iron and steel stocks were
active and generally strong. American Sugar Refining was
conspicuous for activity and erratic movement as a result of
hold manipulation. The gas shares were weak on aggressive
competition and sharp cutting of prices.
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8TOOK8—H1QHB8T AND LOWBS8T 8ALB PRIOBS.

Saturday,
April 29.

514%
<27 27%
143%143%
874% 6244

182 154

10(2
94(4 944

71 71(2
38)4 3%5
45%

187% l28/o

-37(2
oM

25

191« 191)4

2734
27

59*
117
18

®

-1?
+85
*17%
=09
=800
=78
07%
11»X120%
242X847%
110 10
45% 45%
14X 15%
4% 4%

61
=101
89
24
«12%
39

28
59)4
117(4
18)4

01%
108
89
20
18
39%
49% 49%
40 40

=188 184
138%139%
«18% 14%
=60 75
=82 84

218 218

ft

Monday, Tuesday,
May 1. May 2
13 10 12 15
.58% 38  «36% 37
20*  19*
59(2 01% 59* %8(3
78 73* 71 78
57 53% 68* 59
75% 70% 75* 70
I-H 2* =9 9%
125 131* 125 132*
<30 35 <80 35
09 75  «68% 75
97  97* 95% 90%
56% 57 56  58*
117%119 118 121*
49% 50*
36* 27 26)4 27
1414* 1484* 14,1)4 148+
85)4 87* (0% 08
79 xgx
124 124
15 1544 14* 15*
01 93 084* 92*
72 712 71 71*
30 37 30% 38*
10 10 10 10
45% 4644 40 40
120%128% 125* 127*
189*161* 109% 170
155%157  155* 157*
*193 190 <192 195
115* 118* 115% 110%
98% 90 94% 95
#170 L8O <105 178
16* 17 10 10
50 50 49 49
57(2 57* 58*
97 97 90% 97
«11% 1 11
44% 44% %44 45
-184 *184
0% 0% 0 0
50 5C% 48% 49
20  20% 18 19%
10 10% 110% 10%
11% 17%
118 121% 118%121%
170 171% 170 0%
2a% 24% 23 24%
78 79% 77  78%
-18 17% 18
*4« 5(4 5% 5%
13 13 13 18
13)2 134 18% 18%
87"  37* 180% 37%
39 3904 39
-78 80 *78 80
§54% 54% 54 54
24 27 23 27
191 191  189% 191
27 27% 520% 27%
Sttt o
6 116X110%
15% 1o
40% 40% «40% 47
T2% 13% 12% 120
11% 11% 10% 11
-4 5 4 5
17 18 17 18
35 50 <35 50
17* ég% 17 (%%
200 20
77 80 <75 80
3%k 1985 1 9%0 1200
o b 113% 110%
280 240  230% 23s%
15% 15% <=14% 10
«44% 40 45 45
InX 15% 14 15
4% 4% 4% 4%
60 61 60  00%
101 101 00 102
189% 89% 88  89%
24 20 25  25%
12% 12% *12% 13
38 39 37% 38%
47% 49%  47% 49
44% 44%

-183 184 183 184
137%139 137 188%
M3% 14% <13% 14%
<00 76 =00 75
32 34 30 34

-221g 2%0 =210

7 % 20%
*0% 21% 58 58
07% 68% 07% 08%
52% 53% 51% 52%
ggH 78% 79
- 44
-08 74
40 44
85 80 85 85
-58 04

Bid.

YORK CITY.

NE
B’ «*ok 8t A FnJ F—8took.

30

Istmort 7s 1900...J4J 103

B'wajri

th Avo—Stock. 280

lit mor Si 1004..JAD 105

M mor Si

115 1
Oon Si 1943—Sm 8tock Exch 1 1st.

1914

J&J

Ask.
41

B_w»T8or 1it511(11.1024 = 110%

14 Silnt si rental.1906 '104*

Central Crontown—Stock 250
8s 1922 MA|

lit M

N (187

fen Pk N 4 H rit—8took 185
108

aonsa

1009

J*TL =

1515*

Nom.
Wo

Range for year 1899.

Sales

Rangefor previ-
ousyear (1898).

of the i moo-s
Wednesday Thursday, Friday, N Y §¥8€}2(SEXOH Week. Onbasisof Kre lots
May 3. May 4. May 5. IR * Shares Lowest. Highest.
il Stocks.
2 15 3 1 2 ﬁh Aﬂ)ﬁld . 200 14 Apr 29 17%Jan 14
re 145 80%Mar 8 40 Jan 14
19* 20* 19  19* 18* 1*% Atoh Topeka A z?.antap Fe. 18,035 18 Jan 24%Feb 23
50* 0!0 58* 590* "70* 59% ref 167,209 50%Jan 07 Feb 23
*71* 73% e71% 73% §73% 73% Balt AO. tr.rec.all i pd 1,730 60%Jan 5 75%Apr 12
58% 59 57* 58% 58% 08 Do new, when Issued 9,422 53%Jan 5 61%Apr 12
702 76% 70 76 7%* 8. 5 ItDoASr%fWWhefn |tssued 3,9130 75%Mag/ 2 73%Jan %7
> a r. rec. 8%Feb 3 %Jan 27
131% 133% 129*133* 129% 132% Brooklyn RaplderanS| . 77%Jan 3 187 Apr 15
hts . 8,440 2 Apr 17 3%Apr 14
0 B30, B, R Buffalo Robl, A Bitishiirs 30%Mar 24 35 Feb 4
- =68% pre 73 Mar 15 78 Jan 14
94* 99~ 97* 98  g1* 08 anadlan Paclflo 7,130 84%Mar 15 99 May 3
m5or 57+ 50 - 56* 50 50 anada Southern. 2041 54 Jan 5 70 Jan 23
119% 120% 117% 119 ];3579{9 118  central of New Jersey.... 11,840 97 Jan 3 122%Apr 22
39 g%/ .253U 370 v % Cent.Pac., SpegerACo ctfs 2,010 T49%May 2 758 Apr 0
b % % Chesapeake & Ohio........... 7.150 24%Jan 5 31%Feb 2
143 144* 142% 144 1134% 138 Chicago Burl. A Ouincy... 99,462 124%Jan 7 149%Feb 18
68 88 67 (1r~ 68> 87(2 Chicago Consol. Traction. 30,875 "57%Apr 17 03%Apr 29
79 9x 19 19 79 19a% ChlcagoA Bast. llinois... 1,350 59%Jan 4 79%May
124 1247 1124 125 L2 0 pref. 350 112%Jan 3 125 Mar
51 3-; é‘iiﬂ éi’* ég* %‘é@ Chlcago Great Western... 27,9*5 “14%May 20%Jan 23
.7055 75 70 A ) Do 4p.c.debentures. 66& 88%Jan. 3 98%Feb 15
“hor 59+ 38 0. ® Do spc.pref. A" 2, 50%Jan 5 *73%Feb 24
0 o 3 38(2 5 0 4p.c.pref. © 800 29%Jan 18 37%Mar 28
10%  10% 1 };0 1 cmc Indlanap ALonIS . 600  7%Jan 12%Apr 25
L A o483 A0 =40 45 Do pref. 1,221 31 Jan 49 Apr 17
13963/ 11%30/ %ggu//oll%%g; .%505 120* chicago M<lw. A St. Paul.. 73,980 120%Jan 13S%Feb 20
157 0 3 0 0 150 ° 154% 155 Do pref. 1,187 166%Jan 173%Mar 17
R 135 llgg 130 -193° 192 Chicago A North Western. 8.270 141%Jan 160 Mar 29
. . '115 . . . Do ref. 16 188 Jan 19 194 Mar 20
135" 118 1355 133* 1157 chicago Rock Isl. A Pac.. 30,081 118 Jan "7 122%Jan 27
05 s 95 7% *95 gg Chic. St. P. Minn. A Om.. 900 91 Feb 8 100%Jan 20
-113 117 urs 175 '178 117 Do pref. 15170 Jan 10 170 Mar 21
D I {]zig/o ‘]l-gu//O .4118 46 Chic. Terminal Transfer.. 1,950 ~ 7%Jan 25%Mar 27
Sg* 5g* o+ Sge ‘57* Do__ . Eref. 2,500 80%Jan 50%Mar 27
190+ 06% 108% 9e+  gex Sgs/% ClevIj Cin. Chic. A St. e ?Sgg Aglsz)%jan 21 1gg$?pr 218
’ 0 rer. f an cJan
*409 « Clev. Lorain A Wheel?ng.. 100 10%Mar 28 16%Jan 20
14814& 45 < 44 44 44 Do pref. 800 40 Apr 18 45 Apr 20
. 184 +184 Cleveland A Pittsb., guar. 184%Mar C 184%Mar *
Colorado Mid., vot. tr. ctfs. Feb < 9 Jan
110 10 10 16 Do  pref. vot. tr. ctfs. 175 16 May | 22%Jan
0% 48% 143% 49500/@ & 430/ Col. A Sou. (when Issued). 925 “5%May *  8%Jan
l % 10% 9 o 18%01 Do 1st pref. (w.i.). 1,124 48%May ! 58%Mar 17
8 i 'fﬁ “ Do 2d pref. (w.1). 2372 18 May ! 25 Mar 22
y SN 10% col. H.V. A T.J.P.M.otfs.7 430 *2%Jan < I%A r 25
.ﬁo 118% l%ﬂf 1%27; 1%&730/ Do pref.J. P. M. ctfs.7 040 $7%Jan 2' Mar 30
7T 171% 17C0/?) 1700/3 109 170 0 r\/\elawar'e(A Hudson....... 12,284 106%Jan 3 125%Apr 20
% oan 23 200 28% 93% -L~ei. Lack. A Western 3,582 157 Jan 179
% o 28% %o 6 23% Denver A Rio Grande. 10,885 18%Jan 7 25%Apr 27
I ® b 77 7;/0 *77 77% Do pref. 13,295 68%Jan 11 80 Apr 27
. T 1 17 19 DesMoines A Ft. Dodge 850 17%May 2 23%Jan 3
°SUA) SUAJ 2% 5% 20 52@ Dul. So Shore A Atl. 1,400 "3 Apr 11  5%Apr 22
5% 18% %gb 17 13% 13% p 2,100 7%Jan 30 14 Apr 22
o 3w a2 %gm 12% 13 1,350 12%May 5 10%Jan 19
6 36% 0. %, Do Istpref. 1099 34 Apr 10 42 Jan 24
Do ref. 1 18%M 22%Jan 30
3% 3o 38% 38% 38 Huansv. A Terre Hallte i 1200 36 "Mar 28 inaan o
e 70 Jan 7 80 Mar
ggu/ 8(1) 28 31 32* T'MIntA Pere Marqugtte. 0770 17 Jan 4 31 May 4
’ 0z 02 Ft. W A Den.C., stampprgdf' 984 QS%Ja% ZS e @
. . 1 Fel
122)’1% 1%1 =23 27 *23 27 Ft Worth ARio Grande.. 14 Feb 1 {23(5) "{Aa;r zg
190 191 188 10¢ Great Northern, pref 4,017 142%Jan 0 195 Mar 13
5 5 0 o r'nB.AW. debt CfS 49%Jan 5 61%Jan 31
§20 20 <2 2 254) 254 Do _ debf certfs. 28 6 May 4 9 Jan 20
22 20 2k 125 25 Hockmg Valley 380 27 May 1 29 Apr 27
A b 58 ~ 156% 58% pref. 3501 50%May 2 60%Apr 27
l%(a)xlllﬁsﬁ) 1150 1150/0 llSAJllSé) Ilinols Central.. 5,180 113%Mar 3 122 Jan 23
12% 12% 12 12% owa Central....... 4500 9 9
ek o 4l 4 e R o LT o8
- - : 0 °
sz 18 <12 13 2, KanawhaA Michigan... 450 7%Jan IS 15 Mar 22
9 3 1}% 1 10% an. City Pitts. AGnlf.. 2240 7 Mar 18 18 Jan
o7 18 b l? 17 5 Keokuk A'Des Moines... 5 Jan 9 5%Feb 1
B 5 4 N O A U Do ref. 200 15 Mar 2 17%Jan 20
2 5 0 Keokuk A Western..... 32 Jan 25 32 Jan 25
69 69w 08 0ow 06 oo | AkeBrieAWestern.. 1100 15 Jan 10 29%Jan 27
<200 200 200 1205 205 Prsh 29%% 80, dan 10 75 Jan 27
70% 70% 175% 75% 70 76 Lake Sh. A wich. Soit 123 190%Jan 5208 Jan 24
67 Q7% 05% 00% 05% oow Condlsland. 250 2q%Jan 5 85 Apr 4
136% 128 112001186¢ % 00% | ouisville A 43,58 63 Mar 09 Jan 27
238 241% 33100 Sho0e ae b 518% TVranhattanElev., consol 140133 97 Jan 4 133%Apr
18 2 .1}1/0 10/0 235 237% LTXetropolitan Street 82214 187%Jan 11 209 Mar 23
§44  25% w13 45 a%e¢ 20, Met WestSide EL (Chic) 1230 14 Apr 25 "10 May 5
15 15%  1a% 19% 14 1 npesR0 pref, 1010 44%May 5 47%May 5
A% 4% %U/A’ 120/4 4 14% Mexican Central.............. 17,795 6 Jan 7 17%Apt 27
1118 o 115 .1140/0 115 o 4% Mexican NatT tr. recta.. 4350 1 Jan 4%Apr 20
61% 02% 61 ° 51% Michigan Central.......... 40 112 Jan 18 110 Jan 24
<101 102 «196% 103 0 61% 62% Minneapolis A St. Louis... 4,250 35%Jan 0 02%Apr 28
o 0 100 102 Do 1st pref. 97%Jan
91  93% 94 95%  95% 90% 101 May 1
2506 25% §30% 280 o ° . Do 2d pref. 0455 73%Jan 7 90%May 5
«30% T3 PHE 29 30 Minn St. P.AS. 8 Marie. 1122 '8yJan 24 30 May 5
38" 380 %70? %80? 12% 12% Mo. Kansas A Texas 600 120May 4 14%Jan 30
18% 9% avee amen o0% S1% Do pref. 4,920 30%Feb 8 42%Apr 3
al ol ADe A% 40% 48 Missouri Paclflo 50’588 43%Feb 8 52%Apr 4
-183 188 32 A5% Mobile A Ohio.. 32 Jan 3 49%Apr 17
158 1380, 88, 188 *183 184 Morris A Essex, 25 170 Jan 3 §183 May 4
6 130%137% 136% 137% Y. Central A Hudson.. 38,200 9 9
13%  14% A 1 ) 121%Jan 3 144%Mar 29
o 75 1x g N.Y. Chic. A St. Louis. 100 “13%Mar 14 19%Jan 23
133% 33% <81 33 Do 1st pref. 65 Mar 7 79 Jan 23
=80 33 Do 2d pref 10 32 Apr25 41 Jan 23
New ok Aarn i S 2 g i Iy
0
=214, 219 *214 220 N.Y. New Haven A Hart. 100 an %Marlll
% % 25% 20% 25% 26 i 1198 Jan 19 §222 Apr 20
EI E?% % 0 N. Y. Ontario A Western.. 24,335 18%Jan 28%Mar 27
68 8w (2)9% %g 0 %5733? 2g Norfolk A Western.. 5045 17%Mar 17 22% Apr 27
520 58% 51% 52% 51 0 510% Do pref. 9,554 61%Jan 6 71%Feb 2
79% 79% 8% 79 J8%  73% NorDPac Ry., vot. trp?’;ffs 6g§g§ #ggjogan ; 55%Feb 10
- = » vJan 9
*S’g ‘7‘2 .gg ‘7‘2 :3573 ‘712 o, RR.A N.Co.vot.tr.ofs. 40 Apr 27 g% A’:}gﬂ %g
<40 a4 0 48 4 Do prei', vot. tr. ctfs. 69%Apr 27 70%Jan 23
iR E RN o i 3 B
4 - b o e
5R 4 58 64 Do 2d Drdf. 1 62% Mar 22 67%Feb 21

Street Railways.

'UTSIDE SECURITIES (Given at foot of ~00ysEouTivK pages).—

Street Railway.

Lowest.

11 Apr
34 Jan
IOXApr
22%Mar
112%Jan
31 Oct
08 Oct
4%Nov
35 Mar

25 Mar
62 May
72 Apr
44%Mar
83%0ct

17%Mar
85%Mar

49 Apr
102 Jan
°%Feb

34

58
99

00

80 Mar

170
4%Jan
22%Jan
25 Mar
77%Mar
11%Mar
43 Nov
170 J'ne
5%J’'ne
14 J'ne
6%Nov
43%Nov
14%Nov
2%Nov

97

29%Agr
15%Apr
May
Jan
Mar
Aug
§15 Nov
10 May
ti22 J'ly
40%J'ne
3%J'ly

180

90 Apr
7%Mar
25 Apr
5%0ct
Apr
Jan
May
J’'ne
Oct
58 Oct
170%Jan
40 Jan
44  Apr
90 Oct
125%Mar

4%J'ne

%Dec
99%Mar
24 Mar
84 May
46 Mar
6%Mar
10 Apr
28%Nﬁar
22 Mar
24 Nov
107%Jan
05 Mar
1% Mar
73 Feb
28 Mar
1320 Jan
1120 Apr
»178%Jan
13%Apr
11%Apr
42%Mar
19 Feb
50%Mar
35%Jan
65%Mar
34%J'ne
79 Dec
57 Nov

118
100
7

201

78

91
69

38% Dec
D

Highest.

Sep

76%38ep
90%Jan

Dee
Dec

26%Dec
125%Dec

J'ne

113% Feb

Au
Deg
Dec
Nov
J'l

38%.] I¥
120%Dec
106%Deo
143%Deo
191%Not
114%Deo

94

Dec
Nov

9%Mar

Deo

19%Jan
53%Sep
1174 Aug

114%Feb
159
21%Dee
71%Dec
28%Dec
3%Dec
8%Aug
16%Feb
48%Feb
21%Feb
41%Dec
72%Dec
18% Nov
49 Nov
28 Mar
17%Dec

Feb

J'ne

50%Nov
7%Dec

115%Dec
1% Dec
42%Deo
8 Dec
25%Dec
5%J'ne
18%J'ne
34 Jan

59%Aug

05%Deo
120%Jan
194%Deo

7%Dec
1% M aj

Deo

ec

7S%Dec

Mar

14%Jan

40%Jan
1352 Oct
1128 Nov

Deo

19%Deo
19%Dee
03%Deo
44%Deo

Nov

48% Sep

J'ne
Sep

SIREE1 RATLWAYS, de

1B7'g Ask. Street Railways. Bid. Ask. Street Railways. Bid. Ask.
175 Ninth Avenue—Stock.. 170 180 B
Drv DB B &Bat—Stock. ;I.E ch | ist. 8eoond Avenue—Stock. 195 290 Westchest 1st5s'43..JAJ §110 114
Y tueld s 1932 A 190 165 1stmort 55 1909. .MAN 109 N0
Scrl%b';':s 1915 FAA 1170 119 Consol, 5s, 1948...FAA 119* 120
hth Avenue—Siock.. og’ 104% 8ixth Avenue—8tock.... 202 210 BROOKLYN
crip Ob 1914 885 Sou Boulev 5s 1945..JAJ {112 114  Atlan. Ave., ist 5s5..AAO §107 109
220 ATGr BT Eer—Stoci 108 So Fer 1st 5s 1919. .AAO élo* 112* " Con'Ssg 1931.... 113
42d 'StMan A StN Ave. “go 420 Third Avenue—See Stock Exch 1ist Impt5sg 1934...JA 95 908
TSt mort 0 1910, MAS 192 28th A29th 8ts 1st5s..'90 {114 110 pB.B.AW.B.5s 1983. AAO 95
20 Income 05 1915.9A3 a7 118 Twenty-Third S>—Stock. '390 410 Brooklyn City—Stook.... 247% 249
Lox AVAPaY F 58-St Btk Koo 1128 Deb 5s 1900........... JAJ 106 108 Consol 55 1941 JAJ 117 118
Mofronolltan—Sm Stoc Kxch }1st Union Railway—Stock... 190 200 BklynCrosstn581908.J 105
Eroh 11t Union Ry 1st 5s '42.FAA til13 110  BRISMgtalsl b2 1990 AAD 104



859

Rangejorpre-

Onbasisofjoo-sh're lots vious year (1893).

JUT 6, 1899] THE CHRONICLE —STOCK PRICES (2 pages) Page 2.
B10 QK8—HJQHJBST AND LOWS81 SALS P310S8. scutt Rangefor year 1899.
STOCKS of the
Saturday, Monday, Tuesday, Wednesday Thursday, Frlday, ) Week.
April 29 May 1 May 2 May 3 May 4 May 5. N. Y. STOCK EXOH, Shares Lowest. Highest.
134* 135* 132 134* x129*131*j 131 131*i 129* 130* 12S*130 Pennsylvania... 34,642 122*Jan 5142 Jan 83
55 55 53* 52% 35 55* *52 58 52* 58 Pttteb Ctn. Chic. 1,050 45 Apr 7 88 Jan 23
97 ] *80 S6 *83 87*1 *83 87* *82 87* p ef. 15 80 Feb 10 93 Jan 23
* g« 22* 29*1° 28* 22*1 90* 32* 20* 21* 20 30* T) eadmg votingtr.ctfs.. 18,700 20 May 5 25 Jan 24
84* 04* $2* 644 61* 63* 61* 63* 00* 02* 58 = X\> let pref., Tot. tr ctfs. 73,650 51*Jan 7 88*Apr 4
945 357 S4 32 33% 32+ 34 1| 3i* 32* 30 97 "Ld pref. votingtr ctfa. 19.816 20*Jan 7 Sg*Mar 22
«34 37* <31 38 “ 38 136 30 *34* 37 =34 87 RioGrande A Western.... 15 25*Jan 4 43*Feb 3
770 77H <76* 73 T1 77« 77* %77 77 77* _ Do pref. 565 68 Jan 3 79 Mar 17
E *4% 3 15 5 , *3% 7IH =4 5 J.AG. Isl. rot.tr.ota. 25 5 Jan 3 8 Jan 9
45 413 H5 48 «40 47 «41 45 1*40 45 <40 40 Do 1stpref. 45 Mar 23 55 Jan 7
«11 12 11 13 *10 12 w0 12 10 10 10 10 Do 2dpref. 200 10 May 4 17*Jan 9
U 11H 11 U* elOM 11 11* 11* ‘LI 11* 10* 10* 8L L.AS8.Fr,vot.tr.ctfs. 950 8*Jan 8 14*Feb 1
71 7t* «70* 71* <=/0 73 71 73 *70 7 71 72 D 1stpref, 60 Jan 9 75*Jan O
3SH 38* 33 3S* 38 33 37* 33~ 37* 37* 37 37* 2dpref3,,750 33*Jan 5 44*Jan 31
HH HU 14 14* s« 1M Te*i  14* 14*  14* 14* St. Loms Southwestern... 6,085 6*Jan 4 15 Apr 28
33~ 3J], 32* 33H SSM 83Mm 38* 32* 83* 33* 33* Do pref. 1818s 17 Jan 3 35*Apr 1
«51« 53 51* 51* 52 52 52* 52* 52 55 St Paul StDuluth.......... 500 38 Jan 5 55 Apr 21
e 102 <101 103 102 109 100 102*1*100* 102* *100 102* [} ref. 100 98*Jan 5 100 Jan 23
S3* 3SM 32* 33* 31 32* 32* 33 31* 32* 31* 31* Southern Pacific Co.......... 10,590 31 May 2 44 Jan 31
i*« HiM 12% 12%  1g 13* 12* 12* Southern.voting tr.ctfa.. 9,884 10*Jan 5 14 Jan 16
53* StM  53* 34 52* M 51* 52* Do fref vot. tr. ctfs- 32,789 40*Jan 4 55 Apr 22
23 22 23* SSM 21* 2%2* Texas Pacific....... ,000 17*Jan 5 25*Mar 1
123 425 216 290 317 217 218 220 216 218 1320* 220* htrd Avenue (N. Y.)*._ 3,590 167 Jan 11 242 Feb 27
«20 25 «20 35 <20 23 *20 25 *20 85 <20 25 Toledo StOhio Central.. 20 Jan 21 29 Apr 4
«40 50 *40 30 <40 50 *40 50 «40 50 «40 50 Do pre ef. 35 Jan 25 42 Mar 22
71 71* 71* 71 71 «70* TIM! 71* 71* 72 72* Twin City Rapid Transit.. 3,810 38 Jan 8 73 Apr 17
Do pref. US Jan 9 141 Feb 24
48% 48% s«M 46 44% 45% 44* 45% nion Pacific Ry 33,475 41*Jan 7 50*Feb 21
79* 79* 79* 77H 7AM Vi 78* 77* 78 77* 77* A Do ..pref. 30,885 72*Jan 8 84*Jan 28
»* 8 8 Mg 8 8 =8% 8% e7* 8* 610 7*Jan 5 6*Jan 24
at 33* 22%* 23* 22* gKkH 23* 22* 21* 82* e* Do prof. 10,150 2j*Feb 8 25*Apr 5
13H 13* 13* >ih  ISM 18*; 12* 13* 12* 18* Wheel. AL-E.,4th aas’t pd. 7,790 5*Jan 8 14*Apr 21
31 34* 31* <34 33* 33* 34 34 34 Do  pref. 4th do 795 27 Jan 94 37 Jan 30
<00* 82 00* 60* <60 61 <60 60* 60* 00* 00* 60* Do 1stpfd. (when Iss.) 821 58*Jan 27 84 Jan 30
2 oH 1* 2 oIM  IK cI* I*1 1% 1% Wiscon. Central tr. ctfs.. 700 1 May 5 3 Feb 21
. . TUacellan** Stocks.
#113 115* 112 115 <112 115 ||4 ms nia lie <112 110 A dams Express . 155 |1os Jan 31119 Feb25
37* 38 37 38* 37* 38 87* 36* 37 80* 86* mertcan Cotton Oil. 7,690 *Mar 8 89*Apr 17
91* 94* 91* ssM - Uli. 94 94 Do pref 1,555 BB*Jan 5 04*May 1
<40 47 44 44 =40 47 <40 «40 47 19 46  American District Tei 100 33 Jan 3 52uMar 3
140 142 1140 142 <140 Ul 140 148 *140 143 <140 148 American Express... 309 138 Jan 21 1145 Jan 3
29 39 27 27*; 27 27* 27 27 Amerlcan Maltlng . 1,100 26 Apr 7 37*Jan 24
79* 7»M 130 80 79* 79* 79 79 1 78 79 178 78 ) pref.l 025 73 Apr 7 87*Jan 20
50* 52 49 50* *5M 49 48 47 A47* 46 47 Amer SmeltmgA Reflnlng 11,904 45*May 2 59 Apr 20
39 90 88 8V AT™M 86 03 »« 87, Do pre 6,517 85*Mar 2 94*Apr 20
H 13* *M E ISM UK 11* 18* U* 19* 19 12 Amerlcan Spirits Mfg....... 118,205 I1*May 3 15*Mar 13
gh o3 M OBE BM g 31 30 65+ 35+ g5 35 vef- 8420 34 Slay 3 41* Mar 13
ss* 39* 39 40* 39 Svm  39* 4i*i 39* 40* 89* 39* Amerlcan Steal Hoop..... 18,920 3S*Apr 29 41* May 8
80* MO* 80 80* 80 80 80 82* 62 83* 63 83 0 pri 7,82c 80 Apr 27 83*May 4
08* «SH 70%* M 70 1 09* 71% 68 72 09 71* Amsr Steel A Wire (new) 201,26* 45 Feb 8 79 May 4
WH* 99 2% MM o 99 100 W9* 100 99* pref. 9.085 93*Fob 8 100* Mar 18
103* 170 161* 160* 130* 103 102* 105 154 163* Islt* 1« 4mer|can Sugar Reflnlng 164,804 123*Jan 4 182 Mar 20
1118 118 110* 1103 117 117S, 1118 116 j UO* 117 Do ref 930 110 Jan 16 123 Mar 20
=103 106 103 105 1103 103 102 103*1*109 105* American TEIe% ACabI 33 *98 Jan 4 105 Apr 18
40 4«M 48 48* 45 1AM American Tin Plate.. 15,159 37*Feb 18 62*Apr
- g1* 90 91 90* 09* <91 91 91 01 ig* Do pref. 370 88 Apr 5 99*Feb 8
WO 320* 915 220 213*318 '91* 220 917 220 SIS 8 American T o b a c¢cc o .7030 133*Fob 17 5
148 He* 143 140 0 pref 32 Jan 4150 Mar 8
00 ASM 00 asm ABSK 63* 03* 01 05* 61 ft<* Auaconda Copper . 42* Mar 22 70 Apr 28
140 1«wM 148* 140* 145 14 143 143 145 HAM US5* U5~ Orooklyn Union Go* 3,346 139 Jan 3 180 Mar 17
-yk 10 «9* 10 10 11 10* 10* <10 n = Orunsw. Dock S C.Imp’ t 9CO 9*Apr 5 17*Jan H
SM km M *2* 3 M 2 =9 2+ IColorado Coal A 1. Dev't 3,06ii I*Jan 17 5*Apr »l
5 f -a 0 5 0 prof ........ 2 %prl4 8 Apr 21
50 54 50* 53* 49 68 53 52%* 30* 01* 50 51* ColoradoFuelAlron, 14,190 30*Fob 8 55 Apr 21
107* 107* 109 110 110 U0 no no 108 115 Do pref 733 88 Jan 6 lI2*Atr 24
«3H !GH ISM 17* 10* 17* 17 1d* 10 16 Col. A Hoc*. Coal A Iron.. 2,805 0*Feb 15 18 Apr 19
190* 19 176* 190 i\Vi 181 180* 185 Consolidated Gas (N. V.).. 03,715 172 May 2 223*Mar U
«8H 48* 47 147 47  x4ft 40 =13 4it +g5 44* Consolidatedl ¢ e 1*186 44*Jan 17 60*Jan 811
92 93 =90 91 *85 92 188 93* <90° 99 Do pref. 551 90 Apr 28 97 Mar 13
00* M 35* M 53* 57* 50* 58 5*M 57* 05* 07* Continental Tobacco....... >149,042 48 Mar 80 85* Aor 17
HsH 80 ®M 87 08 gom m 87 wx  87* 89 5 pref. 1011085  Mar24 99+Mar 15
*HI* 84 83 *61* 82" =*g1* 89 82 84 DetroitCityGaa... 1,200 03 Jan 4 34 May 5
09* 64* 70* 65* 08 07* 08* %% 61* 00* 68* federal Stool.... 050 4ft*Feb 8 76 Apr 3
gt 86* Hi* (74 HI* 80* 0* 07 6t* #am 94* 85* i Do . 80 23178*Apr 7 93*Apr 8
Him 119  118* 120 118* 119* «118* 119* 119 110* 118* 119 General Klectrio.,.. 4,075] 95HJan 3 129 Apr 17
*71 73 ] .10 71 «69* 72* 71* 72* 70 71* 0 * Glucose Sugar Refining... 8,100' ftinApr 7 78*Mar 20
0109* 109* 108* 108* 1109 109 *100 109 109 109 1109* 109* Do prof. 880,107 Foe 16 110 Jac 14
107M 107*1 100 108 108 100 108 100* 107* 107* n. B.ClafitnCo.. 1,00 97 Jan 3 t09*Fub 1
55 gqm 53* 56* S8H 54* 53* 54  |nternational Paper 10,926 49 Apr 7 08*Jao 28
85  ss 04 03 83* 83 85 85 8t 85 82* H4 Do . p 4,001 80 Apr 7 95 Jan 5
SiM WLV 17 31 16 20 16 it*j «M ~ 18 15 International Silver 4,527 13 May 5 86 Feb 27
58* <58 5ft* !%3 gft 53 53 Knlckerbocker Ice tChlc. 380 45 Apr 7 68*Feb 29
h 00*1 80* 77 77 w77 77 pref. | 40 74*Jan 25 81 Fob 17
53* 53* 53 53 53* 53* 54 54* 53 54* 04* 1 aclode Gee (St, Louis). 2,100 51 Mar 4 57*Jan 9
99 99 j 98 101 10l 101 i *98 1102* 10S>( =loo 108 i*2 D pre 888 98 Jan 30 101 May 2
138* 2%4*1 24 25 =33 23 23 125 25 96 20 'Manhattan BeachCo...*.." 1,801 5 Jan 25 39 Apr 25
«40 9 I % <«M 40 47 46* 4 ASI 40 45 *5* \Tatlonal Bleouit.,...... 8, 45 Apr 20 02 Jan 21
10.M to«*[ 10&4103* 1t08* 1034< 103 103 102 **'U* Do pref 910 101 Apr 26 107*Jan 19
SIW M. 33* S3M 33* 34* 33* 84 83M 31\v 83* 33*»National Lead.. . 2,110 32* Mar 17 40*Jao 20
uU3* L”l j 118 113M 13 US 112*112* 113 UBM 112* lit* Do p ef 1085 111*Jan 13 115 Jan 21
4 4 4 4 4 5 INaL Linseed OU, tr. oertfa 950 4 Alpr 24 8*Jao 12
=5 0 =5 ft , <=3 6 6 AM s H 8 National Staroh. 1,470 *\fnr 17 8* May 4
=48 *13 *48 ... =48 50 fts 50 60 ' Do ist pref I 43 Apr 20 50 Mar 18
12 30 e 12 20 *12 20 15 25 *15 25 Do 3d prof. _ 13 Mar 17 23 Feb 9
60* 01* 58 02 58* AIM 00* a'k 58* 61* 59 60% Nattons* — ... 30,1200 4t Apr 7 03 Apr 24
9L  91* 90 o, 90 937 91* i 0L 0l1* 91 91*! Do prof. 10,152' n9 Apr 95 Mar 28
37 to «38 41 <38 40 «38 to «38 40 38 40 iNewO n LCoal (new stock); 87* r 14 42 Jan 25
1200* 200* 172 190 190 193 194 104 ; 194 1»3* 185 193 fN, Y, Air Brake.. 25161118 Jan 3904 Apr 27
m* 12* m, ISM U 12 UH 12 11* S It* ll*lNorth American Co 18,875 *Jan 6 12*Apr 19
10 10 ¥H <M 19* 9% 9 n €9* 10* 19 9 ;Ontario Sllror.. O 6 Mar 23 10*Apr 27
51* 52 BO* i%* 51 51 0* 51* 50* 50* pacific Mall, 43*Jan 4 55 Jan 30
lift* 131* 123 126%' 122* 125% 135* 137H 124* 1*7  121* 128* a ©opTsGajhl-AC. tChIc) 111 050 109*1lan a 129*Apr 3
54 50 54 54 50 gg*,m 541 59 j 4 5i* 54* Presiod Steel Car 3,845 50*May 2 59*Apr 13
85* 85* g5 85 =80 84 84 4* 84* 84* B84* Do prof 1035 88 Apr 19 90 Apr L3
1*0M 1%0* *158  Ift2 160* 101 159 161 159 159* 159 180* Pullman’'s Palace Car. 156 Jan 30 184*Jan 4
-J3M 1 =83* AgM =61* 02* *01* 64* *6l* 62* 6.1* lw r Bullion Certlfs.,., 288 00 Apr 21 05 Apr 28
30* m 20 20%* 13* U 13* 18* 8518 FH DistilBADIstrib. 1 2, 18* May 8 25*Jan 16
70 16 70 70 70 70 70 70 ~pref. 1,770 89 May 4 82+*Jan !0
110H 10* 10 10 410* 10* 10 10 9*9*|Standard Rope A Twine ., 1,771 8*Jan 3 12 Jan 10
»1M 03 60* 00* 60 63* 62 93* 00* 02* 60* 82 'Penn. Coal Iron AHR... 31,185 38 Jan 14 09 Apr 18
........ A Do pref ...... 111 Jan 4 145 Mar 28
34* 34% <31  g|M 32  34* 32 32 32* 34 |anion Bag A Paper ..... 770 SO Apr 7 45 Mar 28
H4* 85 84 »*M 35* 35* 194 85 83* 84! Do ref. 2,893 82*Apr 7 39 Mar 29
51 55  *51 55 t 153 53 52 55 152 58 Unlted States Express,.. 20 152 May 5 80 Jan 12
<M «M 8% 0] eg m »* Q% [ O* Unlted States Leather.. 8.720 ft*May 5 _8 Jan 23
72* 73M  71% 7xm 70* 72 70* lJ pref 11/87 69 Mar 2 78 Apr 4
5374 53* 53 54%* 53 52 58 51%* 52* nitedStates Rubber....... 12,997 43*Jan 57 Apr 5
110 118 116  110M 115 115 Do p 1,720 111 Jan 8120 Jan 9
180 1*126 130 1129* 129* WTells. Fargo ACo...... 85i]125 Jan 10 1129*Jan 16
91  99* j 41 eetero PiUoaTologTu 18,859 91 May 1 98*Jan 24

«Bid and asked pricesi no teles on this day.

OUTSIDE 9ECURITIES

wtruft Kellways.
BTryu 'jnsCo.ASub.IstSs.
Consol 5« not guar

Bid-
m o

Bciyn RamTran.—S « 8to ck IZEx

CalLCem.Gr.AB'kynlstds
C>ney Island & Brooklyn
1st’5« 1904.. AJ
Sccertfi indbtl 910. JSJ
B'’kaANe~r 5s '39.JAJ
G*.3t»ANew Ist5s*O0AAO
G p'» %Lorlroer St. lit 8s.
King# Co. Bierat.—Stock
ttMDmae..
a-'uds—8mi jyok fSxih.

370
10a
101
HH
104
108
3

I Less than 100 shares.

(Given
Ask, Street Kellwnys. Bid.
112 Nassau Elec pref 70
,t1f) 551944 110
List . 9
NswwWm bc*gA ilstox.4* « 108
NYAQusCoB* 1946. AAO
103 at*lnwftTUtft*lQZ» JAJ ivr
103 OTHER CITIES.
117 Balt Consol—Stock
10ft BrJddgep Tr-Ist 5s'23.JAJ 1100
Buffalo 3treat Ry—Stock. 99*
4 1st consol 5#1931. FAA no
Deb 1932 ... MAN 1lla
Cblcago City RR—Stock.. 322

* Ex dir. of loo p. o. In bonds,

Street Rallwayi, Bid.
Cltixens' StJInd’'nap)—See
, | Clereland City Ry..
. 1Clere CI(tjy 1st5b "09.JAJ
Clerelan Electrlc Ry
,1 Con 5s1
Columbus
Con 5
. Crosst'wn—1st 5b.
, Consol Tract'n SN J) See
Lake St (Chlo&B eT-Stook
) _deb 6b JAJ «
114 JOulsv St Ry—5p ¢ bonds
295 )3 Common........... . fIH

LGNS

40

gold stock.

at foot of 7 consecutive pages).—SlREET RAILWAYS, die

Lowest. Highest,
123*Deo
63*D m
84*Da«
S3*Jaa
547Doo
29 Jan
32 Aug
09*Aug
8*Feb
63 J'ne
23*J'ns
9* Not
69*Dee
85 Not

*Jan 3*Jan
33*Dec
15*Mar 153 Not
60 Mar 38 Aug
22 May 1180 Feb
1110 Jan 39*Aug
24 Jly 90*Aug
78*J'iy 88 Deo

97*Apr

6*Jan
16 Mar

15*J'ne
41* Aug

107*Mar
103 Mar
188 Mar

14«*Aug
116 Jan
108*Doo

83*.

153 * Sep
112*Mar

185*Aug

140*Deo
14 J'ne
1*N ot
2* Apr
38* Deo
90 Deo
9*Deo

52
94

100 Mar

*Apr
1*0cl
17 Mar
65 Aug
4*J°|
104 Oct
27*Mar

Sep
83* Apr

Dec

45 Apr
29 Oct
00*Oot
78 Sep
06* Dec
107* Deo
»87*J'ne
43 Sep
85 Sop

54* Dec
81 Deo
37*Mar
85 Mar
2 Aug
80*Aug
94*Aug
28*Mar
99 Apr
8* Dec
3*Not
00 Mar
12*Oct

07 Sep
52  Deo
85*Dec
97 Deo
72*Deo
109*Deo
96*Dec
07 Dec
95 Dec

43 Sep
120 8ep
7* Deo
6*Deo

r 40 Deo
r 112 Not

180 Aug 105 Dec

Ask. street Railway». Bid. Ask
List. Loulst St Ry—Preferred 111 113
100 M/nnABos Ist5s '24.JAD 3ija 115
107 etrop W. 8. :E'Chlc) .—Set SUEX. List.
95 New 4s 1936...... FAA
107 Minneap 8tRy 55'19.JAJ HOOM uom
78

N wcommon .......... 21 22
. 91 93
list. North Oblca o—Stock 228 230
14* 1906-18......... Al §106
80 No Shore Tr (BoHt)- Cott 16 1ft
133 84 8ft
42 * D,” ?r nnvB accrued Inter oSt
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e
PRICES (5 pages) Range
—BOND eek's since
LE : w
HRONIC ' Price Range or Jan. 1»
E C < Friday, st Sale. h
™ I 2+
Range u . . low. High. 111117% %
800 Week'! iince 5 ££ Hia SHUSR T 1k 110% 152%2
Range or Jan. 1. Week Ending May Uxs 119% Sal 118%Mar9 e 90% 3%
. N 94% b 7
BONDS. | Latl Saler; No. Low. High m_’g 94% Sale lgg% Ja{]d799 105 10
GE igh. No. % !
N.Y.STOCK EXCHAN5 Aik. Low. Hig oom dsey *100% 107% T BI%cY,gg 0 101%
Y ing May 5. 08 ng 4s- 3 % % 104
9 . latoo 89 J 10 101%
Week Endin r'99 A A Dtv .19 101 10%
. AO. 00% Ma R 4a... 102 % 103 08 1
kron A Ohio Jno. ﬂg%E Ky - 908 4 2d con ﬁey lat %53 }gﬁf M-S ]igg% 102% 1(())%/0 108 104 107%
A labaina anltat tslfleﬂp 1905 M-N 87+ 90 %g;?nvgpr Val latg gz 1002 M-lgl 108 8ale %04 Feb-'gf; 100%100%
Mi 28 % B 8gu g M- Feb.’
Alabama Susq. e ATl - 87~ g8 28 81 105% Elia Lex A B8 gugob 100 106%
ﬁ‘?:gnhyeny Yah Seceaﬁeof NJ I3t ; 01% 10%% 1%(3) 85% !hICAﬁlb?o RIv 1st 75--1-900 M-N 114% lég%
. See 1R 378 101% Bale 101 Mar 3% Loy AMoRIvIst7s.. 2 A-0 % Apr *99 104% 1
Am Dock’ A latg 4a...... 995 A- O 83% 83 8 2d 7S oo {sfgEs 191 115% g 113
Ann Arbor lat geng4a.l 8 rettos Miss Riv B Lstsfg8s,1912 J-J 11594 - 105 Mar’s 155% Te1%
. 2 112% 5% 1
Ateh T Atered 83 i16” Ihic Burl A N0"Con 7b..1903 A0 12 il v e 12
gefsliamentg 4a log 8 ate Burl A Q-Gon 7b.. 1903 M-N 110 1% 1 b5 osar
Adju 23 -] " Jan*9 100* 1 Sinking fu -s s i % 108%
egistered K 5a.... 190: -3 1*6 99 benture 5a... M 115%....... 105% Apr ) 101% t
Equip tr aer A | ist 8aioLir NE-5 101* Ap e B A-Q 1059’ 1030, oz 100 10
Ohi goa. -J i 1 i 12%
lyn Imp .1950 J 8 . F-A 05% i 1
Atl At Bk lat g 5a. 110 118 lowaDlvsin . 1
At'a“té E?:l?l\{dr Seegsor};el;(cy 118 - 118 8 Denv D|Vté§h |:.p{3 110% Sale 110* Mlal |'9 120** 128%
Atlatrlln WO W SeeM?Ch & 118 Nov‘98 SOUthW|eoswa DIv5s % M-N 971% Do 105% 108
U5 Croek AS. PRbG Br1P A-0 115 Ocu'9 207 126" Cole A lowa Div s M-N- i Toaw Toam 115% 110%
e dy. dep 7\“ " Janen 1200, 135 Nebraska Extel 1911 M-8 1¥1 o e 105% Aprioo
Sold'sa "o “1eB3i63 125% Miai 69 ! Han A St J6s st 5511526 50 99 1880 1150
Gold 6a...........1885-192; F A BurANor - 134 Jara 109% :
ons off 5-1425 , Chic J-D 113
%g‘g’%tered - celrst? ofde;..... 118% 2eupg g A-0 135 %(1)%% Nov'9s 107 107
TRUdE Co ctfs of oSt A 116 Oet/8 v o Lstcon g8s ... MN 107 Feb'99
......... -A . al co - %
190ld 5., 198bIF 98 Gener; d J-J 14% | >0
C%\ggls i{eé’(;‘e{fé{'of dept L. 105 Deo’98 CﬁtngA.?}]edrgRy e gsnelgso 118% Mar'09 192 1‘{‘7’%
a
-f—rZa'\tACO gertfa deupFQSE;C' M-N , 108* 11% Chicago A Eréalsvslelle* 0 J-J 1175(:://?,100% 104% %29% %81% 169
Balt B'It 1s|tgt59515’§9 1990 A-Q 111 Feb'99 8 8 gGhic ind A Lovisyi 1810819973 1961000 AT y
....... . _ ,
AL Tafyligssiiono M-S Aug'98 ChicTnd A L jora5s 1847 303 108 1 iss
Monon RIv late g4%sl08 73 105 ov'o8 § - c funding g 0S........ RD *02 J-J 108 108% Apr'99 100% 1089
Cen Ohio H|ateXt4%S|930 M-N 105 N % ill Re e rs. 89 1902 J -3 198 08 108 100 1090/
olACtnM 5a.1930 s 107% ChM old RD.... 9 J-J 8 1 108% 161 108%
sy latintgug g 3-9 108 Mar'ge FENE jst7s A gold R 1859 13 18 e 108 Aprsg 120% 121
Coupon: -J '99 * 13% M 7s ‘1905 - 108 0% Mar’
Con la 99( J %06 Jan 19 latC A con7a -3 120% '98 % 122
BRD 8 Wikl e AL e 72 1808 33 117 1257 RApres  1igw 1z
BAOBW ser A Dect ‘a0 8 130% St Southwest DIV ( 1919 J-J 122 Apr’ 99
latino g 5s MoN 118 Jaﬂr-,og 12 100 1st sse A D 5s. 03J-J % Dec'98 121% 123
LaCro 6s. 1910 J-J, 1050 2%
oo Bt -3 35 pproe 9% It inn Div s, --1910 3 % 123 118% 12
W Ter J Mar 89 1st So Mi 751 -J 122% 9 22%-
g,ﬁ,gﬁ M|S$ |5tc°u 1011 I\A/I’(\)l 188 Feb *99 1st Hast A D DIv -1910 :]] ) 1%%%’ Aéfzgg %%Lg% %10%
20 cgnsol s s 00 J-D oS 1921 J -J 1150 Apr.169
1st Sprigl e| SN 1031 PWist 1020 J-J 11 Apr.’9b L19 121u
oh Cresic S VEAT, P ST Ghe AL ?3.'3 S0 g M,
Beecl See Hlinoi : % Aproe 947 103 eral Poi 5s..1921 J - T7%
Car. . EAT. 106% Apr ssese= it Min Dlv g 5s.. J-J 1 ’9s
Booney Biidge. S Mott Ry e i e A Bly § 851831 3 3 WRNYE L, Hiw
Bway A r Coof 1*tg0s % Apr'99 rminal gold 5 Sga J - 114 Feb'99 108% :
BRI EN T 5a......1915 105% 107 el 33 % _114%
s2dg 94 r A So ; 114% ;
T;ﬁ ?:Stf(a;l PR iat gu gsB'at 109% Apr9o 18806 T30 Eg?fﬁ'g‘i fSL:)ngd ; 19 33 100% Eeb. Os 126 120
8ABBT Cocts lat gu g5B ; 110 D9 ey HLI% LI Co as series A..1969 1 n.’'99 142% 145
------ 1 % Apr 5% 1 old .1 0 Ja 9
a|IEIITrC'OPOfa5|atgu g(isgff - 13502 e 410 G%”eg,sterlestz..m--l:-bs 1910 £.3 1%2% . 1294 AE)-¢499 5
Trosa...... 6-41 Ml ANO 15t ML Os.. 191 1 : 114% 120
Bklyn Rap 1stcon 5a 191 bl tconsol0>........ 7e 1915 7'8 114 | Apr'99 110
114
Bklyn CIC):)A8c0n>>ug5S % 111 1s Northw—¢on 902 /- 113% Feb'99 -
e L Isl. , 107% Chic A D 1 98 iio%
Bk Montank SeeL el 110% Apr'99 s TS i 19% 30 Hrmo Oct. 58 rodniiof
BUITN'Y A Erie. sxeErle., 156 S s 1 138" 13 Sinking fund 0. 1875° 1959 A0 *100% . 1% Mas i 121%123
Bu en g 5a....... 4' Jan.’9 Registered..... 879-192 - 21% 121% %
Buff RAP g 6a -19 1 128 r 97 g fund 5s. 1 1929 A-O 121 L % Dec'98 110 111%
Debenture lat g'6a..192 103 Ap 05 Sinking red....... 1879- 33 M-N Ho% Recs8
b A Pitta ....1922 , 101% 1 Registe 5s...19 ‘N 111% Ap g
R onsol 1ot 6. 51048 105 Apr'99 sinking T 23 M 109% Mar98 7% 11
Gl Mab lat gugda . Erie. ' 109%  Registered...... 55,3909 N 118, apro 08« 109+
Sou a 5 o7 25-year debenture 5s ) 1 ) 100%
g B AR a0l 23 1s1b L B R Sy Sar debenile 55, 1921 A0 1005 FEb:3s 100 100%
Buff A Susqd K 117 b 90 110% 80-ye tered....ovin. 1920 F-A 1 00 108%
Registere 587 110% Fel Regist 4s,,«1880- 0 F-A 108% "98
RAN la 1984 ) tension 4s., 80-1920 F-; 03 Nov'
BL(l:rOn 1st A O?j' trg'5a. 1034 105% Novgg i05 ) 1193% E)éieg'slffg%};' .18 i g“ %07% May’ 98
re ' Jan. Y '
MASEITaL ¥ i 190% R T G%"egf’st?_r%d 1501 J-J 108 Oct,'98 117% 117%
ORI F AN 111 Apr Escan /AL auip 18t O 1 N b 7% 117
Istgold 5a.. Des Mo 1st8s...19 N 1% Eeb o 113
CanadaSout IOV\:%nM;XaSntdpet 2d 7511387 M S «111 11% JAaSr? IUE89% 142
93% Wi Mad 1stOs......... 1909 M-S * B - 0% | ha9% ,
92 Aproo o1 oo MUAM A SLP Istbs. 1910 M-S "1350 Ta2% 139% Febio 117% 121%
HAN, , 95 rth Illino 8s. .1 - 21% Apr’ " 120
SR ISEAN Sﬁ%thom 1948J-D 06 Aprig9 110% 118 N BAW st s 0T EA . L % Dot g U 142%
Gen Branch UE 1atg 4a19¢ 94 116% Mar’'90 ) Convertible d 9581920 FA 1ahe 142% Apri99 P9% 134%
Central ogofgge_@.g 5a9127 * 117* 100% 91% 166% ExthADllrcplst 338 ,1§§§ ﬂn 1422% 112 Aplr34‘-3% %*33'210/0/01 405,
OenRK A R 7|atg 5a it 97 24% Mic d DIV istg OS M-N 11 %..... 134% 1340 104% 110%
Centof Ga 3é . 33 Ashlan 73 184%.. 1340 ; %% 110%
terel 43% 15 mes.. 017 J 04 109% 105%
Co?\%%llsgold 3 N i ﬁ Aprde ]'}3* 7* Chlél??cg(’k 1 AdF’aC 0Os.. 11917 .}-j %830/;’ Sale %83%3 Apr:gg Q’éu/ 93%
Registere 5s. 1045 d a* Registere As 3 98% Apr 83% 98%.
Income g 945 m I gold 4s 1 J 0% 83% 98%
%atpprg?fmcomg g g? ;{94f t 9% Jly'%s G?QneeJIaStgridD 15t 4's..1905 3 :j g; 0 85 ggzﬁ 9?0/5 LOto* 114
24 Rrefincame g,5¢.. 1941 86% Sep 9% 100650 DecMAT -1903 320, Apr98
bile DIv lat 5%_ 1647 100 108% 10096 RR Tiaw 55,1928 A-O '113 100 Ap
a 0 N n -
Mﬁi RO T Con 7s. 101 1412 1129 mar's. . 11306 118" KookADesSM “is A-0 0 139%
Centof N J—-ist con 7s. 1591 1*112 « LA8* 23 1750 1 2% S MU o " 180 139
ConverlBidy 6 1 IR S e SN TS
Converti 102% ‘ 87% % Chic St L . See Pa Co. -D 189 137 Apr 9%
1087 ar’0L 115% ! L A Pitts. 1930 J ar'99 31 13
99  Mar’ 114 Shic St A Ritts,  SeeP 8 M-N 134 Lo Maroe 3% 187
as 7a. 190 114 Apr'ol % Ohio St P MAC 1st 0s..191 3.3 131% 139% 93%
A WB Cconas7a. % 104% tP A Min 1930 31 134 101
Lo A e Co g 19%% 108% Mar«or 1835 167 ﬁgrewigcgﬂil”lls]fgt Ooas,lgig RN 1oo Tne o7 120% 123
Am Doc| t guar Oa. 18! 106 1 o StP A sfergda ..l ' i 122 1
8onth Int g 1896 103 107% Ter Tran 08.1019 W);
on? Paoifio cfa 820 1885 looe Mara 108, 107 ChA West 1t fg 1982
CSPever Ao Sifadep B 190< 108% Mar'al 1590 522% Mtnerat gold PRRy Baleg {4 119  oct-'y? 13
Speyer A Coot fEGHI.1901 & 120% Mar'9i 112% 12S Chic A West Mic ; 5 103% Oct,'97 112 1
Bpeyer Au(fg CBt rg6s...190< A- 122% 12,39 107 110% COUpOrE)S ?xf)fnlf7 ?-J Sale 113 113
Ban'Joaq 107 Apr o OinHA -N 113
...... 105 4%a.. 941 M
ol g i a3 18l K55 200 NG IER toa sale
|_emjgrant9t 5S....191M - o 018tL A CCCAStL. J-D hese are optloa
tv ex 899 J - . 0'9i . See . aT
Weaterm et g0 190737 v e s 1302 OInSAC A SECURITIES.  An
f Cal 1s 41936 A- " Apr’ 8* 12 ne. ' '
N?;Sararg;ﬂgf'gf; 19300 3 a0 Mars j)ly t Due Nov. UDue Ju .).— GAS SEC b s
rlea A A 1*........ R t Due July, . page Ifla*.
gﬁgsd g_g 8a aer. 1911 'A< 1t bid and asked this week, f 7 consecutive Ask. Gnu Secur
Gold 6a relates foot o ities. ES. L<*
. iday; these al . at ecuritie R CITI t Balt,
=No price Friday RITIES (Given Gas S At A Pow.. 9% m92" QT'_:,E ConSOI|dnt_lse Hix 3%
IDE SECU ities NY Gas, EI Hea issued). 8 Baltimore Consoildnt— i
O UTS Ask (inn Securi GOId é;s(tv}lzawer GaS-J 113 115 Bay Sta Gas Bonda- -Boato nLlai
Bid. Ask. NY A JA 9 111 UnitedGa *
. RK. a 1944 10 Boston Ur S— 13
Jirect Hallways. —Bid 1o A Thion Gas— 105 o e <1637 AN o 183 Burials Ll s B, L
FngV A Pawtkclléél?att 55’20 7242% Cinttrgla .............. 'k' {Y 8tk EfOOh Nor Un Ia(téassl—géiﬁmon' ﬁ? 153 Stock Y 8to ck Ex (i%Q
------ —Stock_N 1 d e 3
A 10 7 Gas {503 St%an 100 S e orsa 110% 117 hicago Cag Seelsr 8t %, 212
Rochester Ry .. Co 52 1908 110 % Do prefe e MAN Chi Gas o 15t e 308
Ede%falégll AT 112 Deb EAA ({11% ]1_%23 "Rt ?R%)QOBKLYNN Y 8t Ok E xch -!Ijg%'l'gnaq ?earSeSAt CtoFl’(rICe I'mlth are
1930. 72 MAS 10 n Un Gas—| k Exch. {And In
80 Sice i e Sk o 8 i "B 3% Brookiyn Grg Gas—iat 0a (101 108
Ut 521585 CTOVAIAS 1 108 10 05 102 Wiliaonburg
lat 5a 1. {103
hicago o
West C 56 AN 23
Cogesterd(Maaa)T" 104% 105%
Wgrcester (Maaa)Tr-
Preferred .....




May 6, 1899]
Frua ] Week's Range
BONDS. gs Friday, \ Rangeor since
m.Y. STOCKEXCHANGE May 5 i Last Sale, Jan X.
W mmk Endinc May 5. '5&lI
Rid. Ask. Low High. No. Low. High
earfleld A Mah, S«<BRAP.!
AAk & Ceq A 2d g 8»..1930 F- A
01 A Cam lat 5strrec.,.1917 J-J 9G* Sale 3034 9" 7Gr 91
0 GCA St I~-Gen g 4a..1993 J -D 94  Siue 4 5 87*4 98
Cairo Dir 1st gold 4a..1939,J -J 01* Dec’93
BtLDlv 1Stc0| trg 4a IOQO'M- N 1003e | 4 9914 108H
Be~ljter6d......0,... oO;M-» 99 2 99 90
SprA Col Dir 1stg 4a 1940
W W Val Dly 1st g 4a.1940 J - J 87 Aug'98
Cin W AMDty Istg4«A991 J-J * 9834 Apr'99 95 97
Qinl BtL AC lat g 4a 1936 1027 . 103}* Mar’99 102 104
Registered .
Consol 8a .
CIn3 AClconlatg$s.1926 J - J 114 Oct.'97 .
IndBIA W lat pf7a..1900 J - J =103 10334 10334 103), ios}<
Olnd A W Istpf 5ft... 1933 |Q J*
Peo AEast lateon 4a,1940 A-O 34 85 85 85H 80 | 85U
Income4a...., 1 30 31 30 Sl kS , as 83 1
OTCCAIndlataf 7a... 10234 Feb ‘99 102 102H
Conaol 7a ...1914;7 - 1374* Dec *98
Consol sinking to 7a..1914 - D
General conaolgoldfla 193 iJ-J 139« NCOS
Registered............ 934 J -J o
CABlat MCCCA 17a. 1901 A -0 iosii Feb’99 10834 10834
0 Lot AWh con lat5a.1983 A'O .108H 107 OKtS
CIftY A Marietta. See Pa RE.
CleT A Mahon Val g5a.1938 J -J 30 Feb'99 128 130
Reglstered ,....,....1938 Qn-J
0*r A n Co.
001 Mldld 1st92348 1947 3- 3 8'34 Apr'99 63* 69
lat* 4a. 1947 J- J 7434 Sale 74 75 7034 76
Ool A 9th At. SeaMet St Ry.
Colusa A Greetir. SeaSo Ey.
OolH V ATol—Con g 5a.19: 1
JPM ACo eng efa 6*5 pd. 7 781 7734 79 1 70 80
8' J PM ctfa atpd.. 25 30H Apr*99 2934 84
em Ileng 4a, do..... 1996 53
Registered, 40 1993
Ool A Ctn Md, Ssa B AO.
Ool Conn A Term. Saa NA
Oocn A Paa Elra lat g 4a.'43 A-0
iSa* k Ot30. SsaCM AB8tP.
Dallas A Waco. SeaM KAT.
=el Lack A Western 7*..1907 M-H 124 124 Nor*98
Btt Bing AK Y lat 7a 1903 A-O 128 . 12d  J*ly *98i
Morns A Essex 1st7a, 1914 M-N 18934 = o 142 lilua * 144+
. 1900J -J 107 8ep.*08 .
k JA- >107 108 (1°834 08H ios* 111*
li g 15J-D Ua U5J4  1453{ 148 14534
Registered J-D 140 Qet*9.*>
= YLackAW J -J 13734 . 142 Apr*99 188 142
Construction 5a F-A 118*4 Apr'99 117 12834
Warren 2d 7* ., A- O 105 Aag’ 98
=el AHod IltPaD|y7a I917|M 4 145 8*p.’U8
Beglstared............... 1917 M-H 143  May'97
Alb A 3ja lat©on ga7a1903 A-0 U03* Apro9 12034 13034
Registered. 3 A-0
Gold Oe. .1903 A-0 11434 . 115 115 *115 117*
Registered. .1903 A -O 11434 Apr'99 e 1143* 1173*
Rena A Sar lat7a......1921 M-N 158 Mar'99 « 1561 153 1
Registered.......... IM I tt-N til  May 98
<el Rit RR Bge. SeaPa RR.
een Con Tr Co latg 5a..19331A-O 87* 100 92 Jam’99 90 93
DeaTraen Cocong8a.1910 J - J
Met R? Co latgu jt8a1911 J - J
Dec A ROr lat gold 7a..1900 M-N 102* io5* ids* 12 105*109
tatoong 4a,,....... ,1938;J «J 102* tele 103 102* 3717100 102*
Istcong 4**. ........ 1936'J -J 110 Sale no nox* io** no*
Improvementgold 5a. 1923 J-D «100*........ 107* 1C8* 63 103* 109*
De» MA Ft D. SeaC EAI
Dec M AMinn. : SaaCh A
DeaM Un Rj atg Sa 1917 M-M*105 ...... 106 Apr'99 *
DetMATol. SealL 8 AM So. P 107+ 108
eet AMack lat Meng 42,1995 J - D
Gold 4a -
DnlA Iron’ 109* Apr'99 *
egistered 937 A-O P 107+
d Tien mortgage da.. 1916 J-J
Do! Red WA atg 5a. 1928 J - J 92* Feb.*99
Dnl So Shore A Atg 5s.1937 J-J oo 114*  114* * Y tiiitus"'’
ast of Minn. SaadtPMAM,
e 8 G Bsary UN 1073
n Jo it « 10734. " * .
L ABs AT U034 Apro9 104 11034
Em Cort A No. SeeLehANY. I
121 117 Apr'99
11934 Abg'os U534 12334
112 Not'98
121 Jarn'Oti ~last 121
matmosisol gold Ty M -3 *143 1%683£ A?A{s?—? °2A %2931 1H°§3,ﬁ
lat cocaol gold fd 7a..1920 M-S* 140 143 Dec'98
Lonsg Iw>ck con gold da. I19935 JA 8 138 *3934 ApT'99 1E9*139*
BnSN Y A Erie lat7a.1915 141 .
BoffAS Wgoid 6«...,1908i] - J 140 Feb99 140 140
Bmall................ T Eniees J- %
Jet? UR 1st ga gold 5a-1909 A- 104 106 Feb *99
Chic A Erle%et g 5ar,,1982171-N; 114 Bale USJ4 11434 14 ilh(r?* E?g*
Coal A RR 1st0ga 64.1922 M-N
Dock A Imp lit cards. 191IMJ - J 117
N T AGreen Lgng5«.194d 71-S 109 Oct-*98
mlie lateon g 4« pr bda.i»9d J -J  93)4 Sale 93 93Hi 68 92* 95
Registered -1990J - J 9JH Mar'kiwi 98  98*
lateen genlieng 42.199d 3 -3 *71* 72 T« 72%, 1681 71* 77
81 L 373
» —iai - uo <
2dgold 4 3 4 * .., 1937|F-A 19122* A%é%e 107 113
Generals5a......... 1940 F-A 98 Sale n ae NEICEPYE
Terminal 1stg 5a....194S .tI-N m Oct-'98
Flleg|a35 OIO each.184zBM-N !
WIIAABaaletgn g5a 1942!1J -D 108 Qds* 108" U »«k 108)4
MJJ HRofNJ latg dal91OA- O 120 122 120 . .
Eaealr(lﬂAdleapf aag((tj NW.; 0§ 610 12
Esre ringf 1st a.1933 F- A ™
StA M)altgcond Mt 1921 -9 124 ... & AT 131+ 124
at general goid 5a 1942 A-0 103* Sale * * *
Mt Yeraoo Istda...... 1923 A-O 108 103). 100" 106
mSoil CoBr'ch latg 5a—1930jA - O
StAlqglift eongn g de.. 15?326 I.] -J 101 101)4 99* Apr'99 L*I' *g:g* 108*

Fargo A So. S#Ch'M

me priceFriday; these are latest bid and asked this week, t Bonds dne Augoat.

OUTSIDE SECURITIES

(Given
Cat rliiM Bid. Ask- U m« >*ecurltle«. Bid. Ask.
C|ty Ga# .Norfolk Ve> . 45 50 Fort. Wayne (Ind)%to k 81 8
......................... Ji01 1st 8« 1925.. 100 103
Clty H4L(F ftoria) 5s. 4 ... 94 Grand Rapld»—8 108 104
Ootumbua (O) Gas—| Iock 94* 96 1«t5, 1915............ 108 105
1st5s 1933, 4105 107  Hartford (CM8m I...35 t 43
OonfO'Sd Ges( 30 33 Indiana NIVfA 1110m -Blk =~ 59 69
I1st =~ 19150 88 He 1st 0. 3908 ........ MAN 71 74
Censoi Gas (Pittm 433X Indlanapolls Gas—Stock 105 107
Pr* 59 01 1920............ 59 09
114 Jersey Cltr Gas L |g h t - 312
Coxurnm Gas (JdtfH R | 88 v A Laclede Gas—N Y Stock Bxoh.
IS OFt vvverrrre .. MAN 105 |0  Lafayette (Ind) Gas-gtk 70" 74
D«roa au—st. n r Bxo h. list. ]_ lits 1924........... 88 80

THE CHRONICLE.—BOND PRICES (5 pages) Page 2.

Price Week's
BONDS. I f Friday, Range or
».Y . STOCK.EXCHANGE May 5 Last Sale.
Week Ending .May 5.
Rid. Ask. Low. High. HO.
int APare M Os....1920 A-O 122* 122U Apr'99
lat conaol gol 1939 m -k 103 sale 103 105*
Pt HnronDIlv Iatg '55.1939 A-0 10 103* 103*
Fla Cen A Pen Istg 5a..1918 J -J 101 101 Mar'Oy
lat land gr ext gold 5a.1930 J - J
Conaol gBo 5a. 11943 J -J
Ft 8 A'Y B Bge. See STDASF.
Fort StU D(X> latg4*a 1941 J -J 105 Mar‘98
Ft W AD C—1stg 4-d«. 1921 J-D 35* 86 86*
Ft WA RioGr latg 8-4a-1928 J - J 67* 04* 05
Fulton Kiev. See Kings Co EIl
IELarASA. S«gPCo
I HAH of '82 lat ba. I913 A-0O 103 105 104 104
Ga A Ala Ry 1stpfg5a.1945 A-O ‘104*... 106 Dec'98
Ga Car ANo 1stgn g 5a.1929 J - J 103 Apr
Georgia Pacific. See So Ry.
Grand Rap A Ind. See PaCo.
tJ. SaeCB&Q
ouaatonic. See NYNHAH.
Hock Val lat con g 4¥8.1999 J- J 108 sSal* 103 103* 45S
Houat B AW T latg 5s.1933 itt-fl 101  Sole 01 1'3 IS
Hons A Tex Cen. SeaSo P Co.
Alllnols Cent latg 4s...1951 J -J U2* . 107* Apr*99
RegUtered 112* Noy'98
l«tgolds** 10734 . 107 107
Reglstered 102* Apr.’O*
1it gold 3esterlin
Registered.. veeye
Coll Treat gold 4a.). 106* 106 Apr'99
Regtatered........... 104* Jan.'90
L NOA Texgold 4a 1953 M-S 105 104* 105*
Registered............. 3 M-N Mar'w
Coll tr 2-10 gold 4s, J-J 100* Sep.*98
Registered............... 43 -J
Western Line lat g 4a. 195 F-A 108*. 108 Apr*99
Registered ................ F-A
Loularllle Dir g 3*a . 1953 J-.1 104 104* 103* 104*
Registered .1953J3-J
Bt Loula Dir g 3, J-A 92 Bale 01* *92
Registered J-J
Gold 3*a J-J 104* 104* Apr'99
Reglste J-J 108* Apr*99
Cairo Bridge go 1950 J-D
Registered.. ..1950 J-D
Middle DIrreg ‘Ba.....1921 F-A 117
Spring Dir 1stg 3*a.l951 J -J 101
Registered .......... 1951 J -J
ChloBtL AN Og 5a..1951 J -D 128 128 Apr:99
Ref;lstered ..1951 *1-D 128 Hep.'iJH
. J-D 100 Apr'o9
Registered . J ~D
Mem Ditlatgif..,. 1951 J-D 105 104* Feb 99
Registere 1. 1951 J-D
BeUeT CarlatGa....1923 J-D tat*. 121  Keb 99
St L Son 1stgo gis...1981 M-8 g3 94* Dec '8
Carb A8litg4s...... 1932 M-8 93 9> Noy'98
Ind BIAW. See GOG ABtL.
Ind Dec A W latg 5a.. 1935 J-J 100 . 5* Apr*99
Ind 1A la lat refg 5a..194B A-O 100 Apr'99
Lnt A Gt No lit gold 6a. 1919 M-N ... 193 128
2dgold5a....,,,....,.1909 M-8 93* Bale 94
3d gold 4s ......... 1921 M-8 01 Sale 61 62*
lowa Central latgold5a 1938 J-D vy 2 ... 113 us
lowa Midland. See Ch AN W.
Jefferson HR. Erie.
al AAG R. See LBAMS.
an A Mich. See Tol AOa
K 0 A MRAB 1stgrig 5a.1939
KCPAG latAoolg 5«19i 66* 67*
Kan CA Pae. See M KA i
Kansas Mid. See 8t L A8r
Kentucky Cent. See LAN,
Kook A >ea M. S«CU U P.
Kings Co El aer A 1stg 5a*25 J -J 85 Mar's9
Ful El 1stgn g 5aeer A.'29 M-S 89 Apr99
KnoxTtlle A Ohio. See So Ity.
Lake Erle AW latg 5a 19 73-3 120 121* 21 121
2d gold 5ft.............. 41 J-J 1108* Sale 108* 108*
North OhIO lst gu 5a, 1945 A-O 105 Mftr'uo
LSAMK SeeS'Y Cen
Leh Val iPa) ooll g 5a . 1997 M-N 104 AUtF98
Leh VN Y latgng4*a. 1940 J-J 107* . 107  Apr'99
Rogiftterod................... 0J-J
Leh VTorRy latgu g Sa1941 A-O 113* Mar *99
Registered .................. -0 109* J'ly'97
L V Coal Co 1stgug5a 1938 J-J I Feb'99
Real ..................... J-J
eh AN Y 1stgo g 4a ..1943 M-8 98 Feb '99
Registered................. M-8
EIC AN latg latpf6*.19M A -0
Gold guar5 a ,1914 A -0 lii" 8p\W7
Leh A Wilkeab. See Cent NJ.
Leroy A Caney Vat See Mo P.
I1"ex Ar AP e Met Bt Ry.
L RAMIatg 5a1937Tr ctfa. ' 85 36* 85* Apr'99
Long Dock. ~ See Erie.
Long isI'd—lateon g 5a.1931 Q- J» '123 124 Apr'99
lat evug 4a 1981 102 ......
General goid 101* Sale” 101+ =*02
Ferry lat'gold 4 100 102 LOO Mar*99
Gold 4a.,
Debenture g
NYARB 1stg 5a. ,,,1927 M-8 186 100 Jam’99
2dincom e...1927
NY BAMB cong5a. 1985 103 i0?** Jan™99
Bl?yn A Mon latg 6a. 1911 n -0 115
............. 19H -s 103
Nor Shblatcon ggub5a..’ 82 95 100* Apr'99
N Y Bay Ex R l«tgug5s'43 3T.9
MonUuk Kxgu g5f...19451J - J
LaA Mo RIr. SraOhIAAIL;
LE AStL Coneng5aTrcerts . 58* Sale 58* 02
General %old da........ 1943 M-S ..., 9 Mar’'99
Loa A Naa —Cece) Br7a 1907 M-8 106 NOT 97
latg 6r .,,,1930J-J 132* . 131* Apr'99
2d gold Ba..enn 198013 -J jail 121 121
m HA Nash latg 0s...1919 J-1> 115* . 117 Not'98
General gold 6a.......... 930 J-D  119* Apr'99
Pensacola dir gold 6a. I920 M-8 108* 107 Apr'99
6t Tjdir late 6a.......... -S 125 Dec*98

Ua* Hecurlllcs. Bid.

Lt dans ptAWat) Val—8I * 70
ist 6871925 .7 ... AD 70

1st9. 1»36 .AAO 4105
Ohio A'Indiana—Stock.. 57
1st «» 1989 JAD 72

; People, Om A Coke—N T
Philadelphia Co—Srt Bos ton L 1st
45

92*
8t Paul Gas—Stock, 46
Consol 5s 1944 .... MAS 4 85
Srraenae Oa,—Stock 17

Ask.
74
74
07

108
60
75

Exch

46
48

g7M Enoire ABay State
19

Gaa Becnrltlra.

. Syr'seGaa—ntt. 5ft'40.J AJ

5»—See N Y Stock Kxch

Teleg. fc Teleph.
vmerican Dial Tele—NT
American Tel A Cab—NY
Jentrai A South Amor....
lhea A Poto Teleph—Stk

lommer Union Tel NYI)-
e

i And Interest, tPrice

m

St

Jan. X

Low. High
120*13

100*105*
100 106
101 101

37)<
66*

2

99* 104
ibo” ids*

102 103*
97* 104*

107* 114
103* 107*
103*103*

104*lu7
104* 104*
103 107

104 108
93* 105*
81 *g2%
ot 104*

120 1£8
100 100
104* 104*

iz b

85
89

116* 121
108*110*
100 Ius
105* 107
iis*

90

1Y sji
96

Vix "93"

88
1ISO

93
99

87
124
102
101
100
107

100
107

10U* 100*

72
10

129* 181*
117 129

117* 121
107 107

*Bonds due AprU. 1Bonds due January, i Ronds dueJalF* u Option sale.

at foot of 7 consecutive paged).— GAS SECURITIES, @

Bid. Ask.
70 81
07K

list.

Stock Kxch
Stock Exok
110 ua
76 80
108 106
184 186

118
75 77
par ab are



THE CHRONICLE.-

862 BOND TItICES (5 pages) Page 3. [Vol. LXVIII.
Week’s Range
BONDS F’rdice R;?nnc%e BONDS. Range or Sinegs
Friday, 1.
If.Y.STOCK EXCHANGE May 5 Jan. 1. N'\Z/'SlOECKd'_EXCJAN(;E Last Sale. Jan. 1
R R ee nding ay O. N No. N
Wrik Ending Mai 5. Bid. Ask. Low. High. No. Low.High. - Low. High Low.High.
Lon ANuh (Con) N D ebentute’ads. . 1890-1905 J-D . 105 105 1C5 106
gt. Louis hit no g 3a..1080 m-8 s Reglstereg 1890-1905 J-D . 104* Feb. QO .
Nub A Deo lat 75...... 1000 J - J 107 Nowvo9s SO it ext o M- 105 Apr'09 105*" i'07*
SInAfd (8AA) g 6a A-O Debtcerts edxt g 4s....1905 M o1 4 Ine;
: * * Regist . 1905 M-
SANADonanSAIioe A 1090 10 4050 1300080 QB NG HEONE
0 - J-J pr’ in ilavs
Urgalgngeldstrézrlesd 31 - 3 99** Sale 98 99* 94* 99* Lake Shore Coi g 8965 1908 F-A 101* Sale %801* A 10,19; gé,* ,1%50:
Y N * HH() 98* 101 Registered............... 8 F-A s pr
Coltr5-20 g ds 1. 100826 A-0  98* Sale  \38% apros  HI 112«  Mich Cent coli § 3. 1993 F-A 100% Sale’ 100* 100* 98 108
(P:eﬂSAAtI stougos. |02311 I'\:/Iﬁ """" 109* Apr'99 108 no Registered 8 F-A 99  Apr'99 18; 108
CANA MARI ot 495, 1945 M-S 110 108 Jan.90 108 108 ~ Harlem 1st 7 MN 100 Mares 106 106*
NFlaA8 1. 5s ..1937 F-A 108 108* 107* 108* 100* 109* Registered M-N 103 ar’
Ken?ucky étealtJ 93% 1987 J-J 95 95* Apr’99 91 95* NJ JuneR g F-A 103 103 May'97
LAY exg alos” 165 WA 108 Jan-'98 West Shore T8t AU 300 0 1) 113*114% 14 114 110K1HM
L A Jeff Bge CO gu g 45.1945 M-8 Registered............. 2801 J -3 113*114 113* Apr 109* 114*
. Se . , -J 110 . ’
Louib & Cothon 681080 - 109 war s Bgeon G LG G 1030 3-3 110 308 Noves
ahon Coal. SeeL 8 AMS.
anhatt&n Ry con 4s. 1990 A-O 109* Sale 109* 109* 110 95 112* 2d gu gold 5 J-J
Met | K11stg 0s...1908 J - J 121* 121* Apr’'09 110 121* Registered... - J-J
2d6s. Stg s M-N 100% 101* 100* 101 100% 102*  Clearfield Bitum Coal Corp Ty
Mar\zswlébllblﬁ'l'élélés %ggg 3-D Istsflntgug 4sBerA.’40 J -J 95 J'ly’98
Market StO Ry 1stg0s.1913 J -J Gfﬂagggnwdeslg%'gsg%s 4993
MoK DLAB V. Seek Mokar RW &Ogcon Istext 5s/22 A-O* 129 128* 129 188*138
Met 8F Ry gon o tr g5s.. "985 F-A 123 Sale 122 123 118* 124 Nor & Mont 1|st gu g 5s.'16 ﬁ/{ﬂ
BwayArthAvistcgss.19439-0 122 123+ 123% 123 122 1257 B/eR 2d gu g 5. 161 FAS 113 Apri9g us 113
J-D ,
CCﬁX Itshtzrtegstg . M-S 125 120 125 Apr'99 123*127 Hgﬁa&&Mﬂrlﬂ\égu&:iggf ﬂ/l JB 107 Aug'9s
Registered........ccc..... M-S
Lex AyAPF istgugbs.'9S M-8 125 126* 126 120 ﬁe{(rtAxﬁﬁglllssttc%Lr:] gguzgs‘l;?g%% “k-%
MexR(gng]Sttggr?%EIH?i‘é"""i'éii .';A-:JB 08% Jan.'99 08* 08* NY ANorthlIstg 5s..1927 A-O ;120 123* Dec'98
1st oon income g 8s...1939 J'lyl 21  Bale 21 24* 10* 25* Lak. Shore & MIoh South— > ‘98
q 12%  12% 11 U * 14* Det Mon A Tol 1st 7sI1900 F-A 121 Apr. ioa* Iba*
%ﬂg?nAnccglrFe g3s 4-0 Lake Shore dlvid 7s.1899 A- O 102* Feb'99 i%%* lO%*
...... * *
Mex Internet 1gstcot| 74b.7<M-8 89* Sale 87*  88* 84* 88* C%]esgllstleslteés """ i]égt%) 93 %8%* Felt?'799 105* ice*
Mex Nat 1st gold 0.....1027 J-D. cegistered - 1900 £ B 7 11gx 117 117 Tiex 139+
2d Inc 0s ACp stmpd. 1917 187 Apr 99 14 14 Registered 1903 J-D 117*118* 110* Jan. 99 116*118%
o N Y e d : A Gold 3*s. 997 J-D 112*Sale 111* U2% 106 118
x North 1stgo 0s..1910 J-D Registered 997 J-D 11 Apro9 108 111
Mk ot S Ny Gane o 0P CInA B1stgL S0l A-0 108* Deo'9"
Midof NJ. See NY Bus AW KAAGR 1stgc 5s.1938 J-J 128 121 Oct 98
MUEIRy A L 80-yr g 55.1920 F-A 105* Feb.'99 103* 105* Mahon C'I RR 1st58.1934 J -J : .
ML 8A W. SeeChicANW Mloh Cent~-Ist con 7s1902 M-N 109 109 109 109 112
] N S ChiCA IBtcon 5s. M-N 103 104* Dec'98
MU ANorth. Bee Chii&/StP 6s "8 120 122 Feb 98
MUA BCP. See Oh M A Bt P 127 121% J'ne 98
Min A8tL gu. See BORAN 1257 2an. %8
Minn A 8t L—Istg 7s..19? J-D 150 Apr’99 145 150 G 108 Jan9s
Towae 1ot ord 757 1000 D 125 o e I e Bfiegllitg{elstgu 435,89 3-D
lowaex 1st gold 7s...1909 J-D an.’
South Wast x 1st g7a’103-D 125 127 Jan.99 127 127 NY Chic AStL Istg 48.1937 A-O 106* 8ale 100% 107 185’; 1%8 .
Paolflo ex 1stgold 0s.1921 A-O 128 Dec'98 Reglst*-red................... 1937 A-O 105* Apr’99 105* 105
MA P 1st 5sst 4sintgu..’86 J -J N Y AGreenw Lake. See Erie
M88MAA 1stg 4s Intgu.’20 J -J NY Aliar. SeeNY C AHud.
MBtPASSM cong 4sintgu’38 J-J NY Lack AW. SeeDLAW
Minn 8t Ry 1stcong 5s.1919 J -J NY L EAW. SeeBrie.
Minn Un. "See st PM A M. NY“A Man Boh. SeeLong Is.
MoKan ATex—1stg4s.1990 J-D  94% Sale 94 94% 1171 91+ 95* NYANE. SeeNYNHAH . ,
2d gold 4s.. 1990 F-Al 67% Bale 00% 08 138 71  NYNHAHartIstreg 45’03 J-D 104* Oot.'«7
1stexten 1944 M-N 80 89 91% Apr'99 82 91* Convertdeb certs $1,000.. A-O 190 Apr*99 178 191
MKATOFT Istgug5s.'42 M-8 88 89 88 89 80 00 Small certfs $100............ 184 Apr’99 172 184
KO APac 1stg4s....1990 F-A 78 79 78 79 | P 82 Ho#sAath%R coné; 5s. 113% m N 186* Aug’'98
Dal A Wa istgu g 5s.1940 M- 95 Apr's 95 erby con 5s. - s
Boonev BdgCogug 75, 00 MN P NY ANE D5t 75..... 1005 J-J 120% .  180* Aprie 120 120%
Tebo A Neosho Ist7s.1903 J-D 1st Os. J-J 114% 114* Apr’o9 114 114%
Mo E AE 1stgug 5s...1942 A - 103*......... 103 103* 101* 100 N Y A Nor CAH.
Mo Pao—1stcon g 0s 1920 M-N 118 Saie” 118 115 108*121* NY OAW con Istg 55.1939 J-D 107* Sale 107* 1C8 16 I8
3d 7s 1900 M-N 113% 110 114 115 114 115* Refunding Istg 4s....1992 M-81 104* Sale 104 = 104
Trustg 5s. M-81 08%*..... 99 99 91* 100* Regis $5,0000nly... 1992 M-Sli 101* Not'98
M-8+ NY APut. SeeNYC AH.
F-A 92 94 93 93 88 90* NY ARB. SeeLong IsL
- E-A NY 8 AW. SeeErie.
Pao K Of Mo 1stex g4a. 38 -A #107* 110 108 Apr'99 106 108 NY Tex AM. SeeSoPacCo.
deextended gold 55.1988 3-3 113*... 115 Apr.'99 111*115 Nmﬂ Icl)lr:UOIS.SSeeLCéu_AXIW.
Yard VI AW 1stg 5s5..’20 M -8 ort i0. ee rie .
Leroy ACVAL 1stg5s'20 J-J Northern Pacific-
BtL A 1Mt 1stextg 4%s.'4" F-A§ 105* . 105* Apr'99 105* 105* GeRn 1st RRdALGngngzll I1I1F7>* égtr gg 114%120
2d ext g 6b.......cccueees 194 -N . * * ' egistere
Ark Branch extg5s. 1935 gll- '\Ig) 104 ]]:88* ﬁgigg %83: 11%3)1 Bt PgA NP geng6s...1923 131% . 181* Deo’98
Genconry Aldgrig 68'31 A.G 111 110*  111* 393 105 112 Registered ctfs.......1 130  Sep.'98 % 1049
Genoonstampgtdg 55’31 A-O no 111*Mar Qy 110 111* Priorllenr Algg 4s 104 Sale 103 104 101% 104%
MlssRtvBdge. SeeChic A Alt Registered 104 Apr>9 108%104
MobABIrm prior Heng5s.45 3.3 G%neral lien 07* Sale 67 68* 07 70
J-J egistere
J-J Wash Cent 1st g 4s.. 1948 96 Sale 93% Ap?699 1‘-]92 119
mall Nor Pao Ter Co 1stg 08.1933
Mob A Ohio new gold 6s..’27 J-p 128* .. 130 180 125 130 Nor Ry Cal. SeeCent Pao.
1stextension gold 6s. 1927 Q-J* 118 120* 118* Apr’'99 117 118* NorWls. SeeCStPMA O. L
General gold 4s........... 1938 M-8 "80 87* 80 80* g2* 88 Nor A8outh 1stg5s....1941 M-N 102 ~J'ne'98 ,
Mapgen P BIGSS 181 £A s06 205 dob a6 108t AL g 8e- dass M
Mohawk A Mai SN v CAU 7 Imprvmt A ext g 05 F-A 117% Aug'98
Monongahela RIv. See B A O Is g J-J 101  Feb’97
MontCent. See8tP M A M. Solo VAN E 1stgug4 M-N 98* 08% 100 90% 101
Montank Ext. Seelong Is. N A W Ry Istcong 4 A-O 95% 95% 96 88% 90
Morgan'sLaAT. See8 P CoA A-O
Morris A Essex. See Del L. A-O
sh Chat A BtL 1st 7s 13 J-J 182* Apr'99 132 132* Nor A Mont. Se nt,
J-J 105* Nov'97 IndAW. SeeOOOAStL
A-O =100 1C5* Apr'99 105* 108* hio & Miss. SeeB&OSW. X
J-J Or(13|o Rlvtler R’Iﬁ 1stg 5S.. 19%0 J-D 102 Jan.'9s
J-J eneral gold 5s........ 7 A-O
left]g;:olld ()As.é?]s;}er%ghl_sz J-J 115 Mar’'99 115 115 Ohul)ESOL_JI_t Cgenlsffg 4s.1921 M-N go/ 832[;%88
asl or e e n rcocertrs 0 .
RII%VSHADHRSESG IY\INYIéA tIJ 8m A Ct:_ 1529345 a J-J 82% Mar'99 80 85
uno € ent. re & Cal e So Pac Co.
N J Southern. SeeCent N J. OreRy ANavlstsfgOs. 1909 J-J 114 114 110 114
NewACInBdge. See Penn Co Ore RR A Nav cong 4s..1940 J-D 103% 103% ino% 108%
“?(ABNAKnﬁr'OEI'ehn gSOeS-&S?S A-Ol Dre Short Line Istg 08.1922 F-A 131% 131% %g%% M1319°/5 ﬁﬁli_ g%
an bech. € .1908 J-J ar’
N Y Bay Exten RR. SeelL L Gold 5s 102 May'97
N YRCGHttA HdR—lst 73-1%90033 j - j %1154*151%& 114* 115 114*117% Ire 8h L—1stoon g 55...1940 J-J 111% Sa*? 111% 112% 1gg 1%53/&
egistered.............. - 114* Apr'9 114*117* Non-oum inc A 5s....... 1940 Sep.* 89% Sale «% 0
Debenture 5sof. 1884-1904 M-8 107*..... 108* 108* 107* 118 Nob-ou inc B &col tr..1940 " ct.i ... 72% 73%  73% 05% 74%-
restees s NS I o Mgty AU AR Y
eg de s of - ep.’ ” X e
« No price Friday, these are latest bid and asked this week, tDue Jan. t DueJan. [Due June. } Dae May. 7 Due Nov. a These are option sales*

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— TEL, ti ELECTRIC

Teleg. A THeph. Bid. Ask.
Erie Teleg A Telep.—See Boat List.
Franklin . 42 50
Gold A Stoo 118 122

Bonds 90
Hudson River Telephone 102 105
Internation Ocean.. . 11
Mexican Telegraph 220
Mexican Telephone—S« Boat. List.

New Eng Telep—See Boat on list

Northwestern Telegraph 115

NY ANJ Telephone... 180 190
6i 1920.. MAN 112 115

Pacific A A 75 80

Teleg. Ac Teleph.
Southern A Atlantic.........

Bid Ask

92
WeBt'n Union Teleg—N Y Stock Kxch

Electric Companies.
Allegheny Co Light Co...
Brush Electric (To........

Br'dgprt (Ct) EI' Lt O0.25 t 41

Consol Electric Btorage..

Eddy Electric Mfg Co..25 t 13*

100 175
43 48
45

10 20
15

Edison El 111Co NY—N Y Stock Exoh
Edison El 111Co Brk—N Y Stock Exch

Bdisop Ore Milling Co.

Electric

Companies. Bid. Ask. Electric Cc -a lea. Bid.
East End Electric Light. To'jnto (Cai. ilt*:0. 139* 140%
HJectro-Pneumatlc Trans 3% 4 TI. mi Uoustvv.- r. C 100
Fort Wayne Biec. Co..25 4C  8c. Dnic-idKiecxjt&r' co.ref 2;'30/ glg%

i o
General Electrlc C<—l| Y Stock Exch Woonsocket Co.. 103 105
DoPr .—See Bo )

Hartford (Ct) BIeCLt CO 180 Ferry Companies.

Hartf d(Ot) LtAPowCo25 t 5 w  Brooklyn Ferry-Stock .. 48* 13*
Mo Edison Electric.. 25 28 g7* 98*
Do preferred. 07 69 Metropolitan Ferry—5s.. 108 110

Narragan. (Pro .50 190
New Hav (Ct) Elec Lt Co 185 1st 5s 1948.............. AJ nos I*0
Rhode Island’'Elec ProCo. 118* 125 SANd interest. tPrIce per sb arc*
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Mat 6, 189®)] PRICES (5 pages) Page 4 863
Price Wt&k'g <5°,1 Range Price Week's Range
BONDS. % Friday, Range or since IT STO?:CI)(NE[;(SC.HANGE Friday, Range or since
B.Y.8TOCK EXCBAGIi. <= £ May 5 Last Sale. Jan. 1. RA 1t Hay 5 Last Sale. Jan. 1.
WfiBK SSDVSO ,MaV 5. . . . . Week Ending May 5. i
Bid. Atk.Loic. High."Xo. Lou?. High Bid. Ask. Low. High. No. Low.HigK
eCoaatCo—1st g5s.194" J-D * ... 10j* 107> 1U7* 4 106 I 86]}/ f A W 1stcon g 8a. ]]:9321 A-0 "127 ... 104)4 Oct.*07
acof Missouri. See MoPnc Stg ob...oiovoienn A-O 112 Mar’99 112 185*
Panama istsi g 4*s. 1917, a- 4I*L02* Scioto VaIAN B. SagNorAW .
5fsubsidyuBa.. .,,..191 M-N ..... Seab A Roa 1st5s.......... 1696 10454 FebPfiS
Pana Co ga 1st g 4*a 192* J- J 11734 11734 11434 11734 Sea A B Bdge. See Bfclyn EL
Bagtatered....... J-J 113* Mar’'90 113M 11534 Sod Bay A So 1stg 5s...1024 3.3 . 10
Gtd 3 *s col trustrag 1987 Se- 10a Nov*93 So Car A Ga 1stg 5s.. 1916 ai-N 108 108% 108)4 i09“ 102*111
PCCA9tL eon gug4*s— Southern PaclUc C 0 -
SeriesA__ .....__ Iw40]JA- O 115* . 114W Apr'99 114* 110 Gal Har AS A 1stg 6s.1910 F-A 114 Apr’
Series Bgnar 11942 A- *15% 115* 11534 114 11034 2d g 7S i J-D 110 Feb *99 no U4
Senes Cgaar,. -1942fM-> 113 Nov'98 Meic A PacdIT 1stg5s.’31 p-N 102)4 Sale 102)4 105 100*105
SerlesD4sguar 1645 M-N .. 107 Dec’98 Hons ATO 1stWAN 7s.’03 J-J
PItUCIs* 3tL 1*7*1900 F~Aj . 10554 Apr *69 10534 10734 1st g Saint gtd... 112>* 113 m " 11%3*
Registered ............ 19001F- A 10034 Apr'67 Con g 8sint gtd 112 Mar’'06 112 112
Pitts Ft W A C it 7a.1612:J - J 141 Mar'06 ...1 issic 141 Gang 4a tntgtd BtH Sale 87)4 88)4 87* 60
34 7*. 1912 J-J! 14034 14034 2 14034 14034; Morgan'eLa AT istg8s.’20 J - J 120)4 Feb.*e-
3d 7* .1918 A-O* 1St 7S 8 A-O 185% !l 130" Jan.’99 189* * 189*
CStLAPIstcoogSs IOS* A-O 11334 Apr'9l NY T A Mexgn 1stg4s."12 A-O
Registered................ 1932 A-O .. e Ore A Cal 1stgtd g 5a. 1027 J-J 105 Mar'09 07 105
CD-v * Pittacon *17s.»900 M-N 10434 = 108 Apr*99 108 108 BA A A Pass 1stgug4s-'43 J -] 83 82 83U 77* 80
t*«Kgu a t~aaer'sA.1942 J -J ISO Tex ANO 1st7s....... 1905 E- A 116 Deo’98
Senes B .....c.ocecens 194* A-O 118 Sabine d|r 1st g 6a..1012 p-S 106)4 Nor'97
Er. eAF’|U grigS*# B.1940 J - J 100 Con g5 ..1643 3-3 10614 Sale 105)4 108)4 102 100*
Bene* 1640 J-J 10U SoPofArgu 1fltg8s.’ 09-10 © 7 113 .. 114)* Apr'90 109* 11454
QtH4tIEXIs 943421641 J-J BP of Cal 1stg8s./05-12 jril 122" Apr* 112 128
AIIe b Vaigengug is. 194'i >1-8 103 Not'97;.,.. 1stoon guar g 55.-1937 M-N 102)4 Nor*9H . .
g Bdgegengug 4*s.’45 J- 1 Stamped........1905-37 M N ,no 100)4 106)4 ibe" ioe*
PtaaRRUt real esg 4s.1923 YIN 108** May*67 ~11 A AN W Istg g5al941 j.3 100 100)4 10054 90 101
Con sterling# 6§...... 1905 J-J S P Coast 1stgn g 4a.1987 j.J
Con onrrency Os reg...1005 Q-M’ 8 Pacof NHex 1stg0s.'ll 3.3 11374 Nor’'98
Cong 59........ 616 M- Booth Ry—1st con g5s.. 1094 J-J 110 sale 110 ul 103*111
Reglstered Registered........ 4 3.3 106)4 Mar *99 106* 106*
ng 4s Mem Dlt 1st g 4- 434- 5*1998 J-J 10b 107)4Jan.’™’ 107* 107*
CI A Mar ‘Istgn'g 4*s. i Registered 098 3.3 : .
NJ HRA Cangen 4a 1941 MI 8 e 115*Feb.*6w E Ten_ roor llea g Jl-s 107 100** Ay r*99 ibe" io»M
DH HKi Bge Islgu4sg'sr* F--A Registered 8 M -3
San A Lewi* 1st* 4»..1938 J-J 108 AlaCen R 1stg Os___ 1918 j.J 112)4 Aug‘97
PensacolaA AC 3*4 LA Nash At! A Cb AiivLIne Inc. 1000 A -0
Pec DecA K Istgflstr rec.’20 J J 67 100 101 Mar'66 ... 99 101 (K)l A Green? 1st 5-0%.1918 j3 .3 117 Mar'99 117 11754
mran* Dtr [*t« 0*trrec.'20 M- 9414 gale 0434  6i 9334 97 ET Va A Ga 1st 7». J-J 105)4 10554 105)4 104*105*
2d u 5s tr rec lat pd, 1928 M- N ao Dec Divisional g 5s.. J-J 117 17& AN 114* 117*
Peo ABast. S«CCC4 3tL Con 1st g5s.. 1958 m-N 117 ... 11654 Apr’'09 115 11954
Peo&Pek OslIstg 0s...1921 Q-F 1*0 ...... 196 Apr9o ... Ga Pao Ry istg 85....1022 J-J 1U4)*  124* 124 124*
id *434*. ... Feb., 1921 M-N 00 00 Sep.*98! .... Knox A Ohio lStg Ss 1625 3.3 131 Sale 124 124 119 28
Pica Creek roa guar6a.-1932 J - D Hot'971.. Rich A Dan oon % 1915 3 .3 U5 ..., is Apr*99 123 125
PlttaCIn ABtL. AsaPeon Co Equipsinx rund g 5e.1000 -5 100 Mar'09 100 100
PCCA 8t L. 344Penn C Deb 5ft stamped....... ! 100 106
Pius Cle* ATol 1stg8e. I922 A-O s i073* Oct.'98 , Virginia Mid gen 5 110 115
PlUa AConnellar. 3*4B O. Gtd stamped,.........
PittaFt W A Cb. 344P 0, W OA W 1stcy gu 4s.1024 F.A 00 Feb."99 90 94
Pitta Jane Istff 8s...... 1928 J*Jy . 1S1 SoPWI West N C 1st 00a ?\109 1914 3.3 U9J4 120* Apr*60 ISO* 120*
Pitt* AL Brte-84*5« .. lv*> A-OV SAN Ala. 3*4 LA
Pitts MeK A Vo—1stgo Ga *32J-J Bpok FallaANor istg 6».198«
2d guar *iS....... ceeeeeeenne W3* J-J jBtat 1st Ry 1stgo g 4t4». 1943
McKee A B V 1st*0<< 1918 J-J Bunb A Lew— = Penn HR.
PUU PA F 1st * 3*. 1 00 Oet/9*; . . BrraBIn* AN Y. 844DUW.
Pittagh ALB lit gS . IIS Jan *9% u3 'IeerfStLIstc_:i A-0O 11* Dec‘08
letconsol gold 5s........ J-J 7| . | 1st-congold 5s.1804*10i; F.a 114* 115 110 Dec'68
PUU A West lit!? 4*,..1017 J-J 6934 HO * 9934 0 Bt L MBgeTar gu g 5s. 1030 A-0O 103 OcL'07
JP MA Cooertf*.......... 0634 100H! 90)4  093*1 t 9834 ZA)\Terre Haute Elec Rgg 6s.*14 Q-3J
Pitta T AA*hUtooc5s103? 54-N ao Co.
Dssdiog Cogen g «*.. 1997 J-J 87)4 8*.* 803* 88141883 g85H 60H TexAP dy Ed|r |stg 6S. 1005 w-g8 05«4 Bale 105* 105* 4 105 100
XV Registered ......... J-J 87)4Mar'901.... 97>t 87% 1Stgol ..2000 3J-p 110* Sale 115 116* ,40 109* 110*
Secueetaer A **r. 3%4 DA ]1 Bld 1no: ‘5a, Deo.. 2000 Mch. 55* gg* 55 55+ 200 "45* 06
Rich A Dan- S« South Ry. Thlr At 1st gold 5i.... 1 J-J 128 188* 128* 3 125* 128*
RSo Or West 1sta4*... 1989J- J 07)4 £%)« 97Vv* 07t4* 91 98 TOI AOC IStf ..... J-J 1o07* 107 107 1 104 107
BJo OrJane 1st u g 5s 1636 J- I> *104 1 104 1 109)4 104)4 West'ndir Istg5s A-O ¢lui 105 108 Deo*\8
Rio Or 80 lat g 8-4a....... 1940J3-J 7314 Apr *99 -9 7314  General gold 5s J-D 85
Rocb A Pitta. &u B B AP. Kan A M latgo g U . 1060 A-O '*80**Bale 88" *89 80 89
Borne Wat. A Off S« NY Ceut- Tol Peo A Vf 1stgold 4%1917 J-J 81 84 83 Apr'99 78 83
I/\aItLakeC Istg sifts.’09-13 J - TStLAKO 1stg6«tr.1916 J-D ice* Sale 1186* 107 92 107
OtJoAUI latg’i :L4a..1947 J - J - St 91H Apr*09 81  *4 LlllterA Dei 1stcg 5s5.1923 J.p 100 dais 100 99 100*
3t LA AT H. 3e* Illinois Cent- tUon BUt. 3t* BxJyn Eler
8t L ACat 3*4 Mob A Ohio. Cn HI (CblI3) 1st g5s....1645 [e)
3t LA Iren Mount. 3* 51 P Cu Pee—RR A | g g 4%, 1047 J 106* 3a?= 106* 100* 102*106*
8t L KC A N. 344 Wabaah. Raftered........ 164 3.3 105* Apr9o 104* 105*
at laM Br. s*4T HR A of 8ti. Dn. Pao—Tr Co etfa a 4)45 M-N 06* 06* 68*
atLA8P 9dtf6sCl A ..190HM-N 113 1U U5 Mar*00 111 115 U P DAG 1st0g flatr rc.'3v* 60* Apr’90 87* 64
Id gold 6« Claaa B .. 1900 54» N 112)4 Sale 112M 112)4 m t* na)4 Uni NJ RE AC Co. 8s* Pa RR
34 gold 8a GaaaC....... - N 112 s*Sale 112)4 1123* 112)4 115 Utah A North. St* Ore 8 L.
1st'g 6# Pierce CAO. 1910 p- ............... Ut|caABIackR SisNVCent
General gold «ki ,1031 J - J 124V 1*5)* iSMVi 189 V er V¥1Ind AW. 3*4 Mo P
General gold 5a .103i J-J UOH Bale MOJ* 181 11034 » Irglnl* Mid. 8(4 Bouth Ry.
1st trust gold 5s.. .1987 A-0*101 105 101 105)* ab RB Co Istg 5s..1030 VI-N 114* Sale 114* m * 113 11754
Pt8AV8»d* Istg Be. 1910 A-O . 105 U«.V? 2d gold fis...__.193 100 Bale 09 100 94 100
Xaivaaa Mid 1it * <«...1937 3. |» Debenture ser
StL Aa¥ KH« 4S 8814 Apr *96 83 BgH Series B.. 30 Bale Yol 87* 203 33* 38*
Scavhw Dts lata 5 1011* Apr*06 03 10 Istg 5s Det 110 111 !Lllb 105*111
3t L 80. 944 Illinois Cent. StCha*Bridge Istg8s. 1908 A O 109 no 100* 112*
ItLBW litg it bdefa.1680 M-N 934 Sale 98)4 4881 07  Warren HR. "S*« Del L A W
2d g 4atna bond ett*.. 1989 j-3] 55 Bale 54)$ 5%2) 459! m 57 Wash OA W. 3*4 Southern
It Paul City Cab. c g 3s. 1937 j Sjnos*... 10k)4 Mar 109 108H West N7 APa—1stg5s.1087 J -J ..... 115  112* Apr'99 108* 113
Goaranteed gold 5s...1987 J ; Gen « &-4t,,..ccceiiienenn 1043 A-O 03* Sal* * 4% 51 05!
It Pan! A Dnlath 1st 5a 1931 F- 190 195 120 Feb *»« 120 122)* Income 5s....April, 1043 Not. 81 23 22* Apr*90 1494 *4,
ab5, AT A-O 11* U4 113)4 Vf»r*96 113 115 West No Car. 8(4 South Ry.
Uleor JD 100 100 too Western Pac. 8*4 Cant Pae.
Mt ili»o *ia-0 120H 1914 Apr*OO 121 124)4 W Cble m tu-yr Istcar69.”2x p-N
D *otrett goM ft— ‘Ug y \ u«i 1293 1**H 129)4 125)4  40-year eon g 5s----—-—-.193fi M-N 99 Deo‘O!
lateeneolgold 4a....... 1.3SJ-3' U3 ... 140 Apr*99 13834 140" WostShore. 3*4 N V*Cent.
Registered 035*1t- | \ 13714 Feb *99 137J] 137ft W Ya A Pitts. 84 BA O.
Reduced togold I>4s 19 13 j - 18 19ti* 119 Apr*96 113J4 110 W VaCentA P istg 6s.1011 J-J U3 Jan.9u 113 113
Registered......... 933 NI ... 19*1)4 Mar*9" Wheeling A L K Ist.g3s.1036 A-O 105*.... 105* Apr 104 108
Moot Kxt 1stgold 4a.. 19 J7 J- 1> 107 108 108 104)4 108)4  Trust Co certificates. 105* .... 105* Apr'90 105* 105*
BegUtered............... 87 J-D ....... 104 Jan. 0w 1 1 104 Wheel Dix 1st gold Ss.1023 j-J 95 100 96 Apr*00 00 00*
*tnn Union Istg 6s...1032 3.3 193)4 Jen-'9” Exten A Imp gold 5s..1680 F-A 87* 88* 02* Mar*98
UontC 1stgu g 6*....1087 1134;4 Mar ‘96 134)4 134)45 Wilkes A East. SftSN Y SAW
Registaved. J.... U5 Apr-07 . WII AStOtUtF. SssStPM AM
1stgaar gold 5 115  Feb *99 113)4 115" WinonaA 8t P. 3*4CANW
Registered.. =) WIls Cent Co 1sttrg5s ., 1987 84 Nov'97
IM istdtv 1sths r.1908 A-O 110)*....... j110)4 Apr *99 11Q4 1tSk Rngrar ed Jrust oertUlcnto* 71* Sale 69* 72 048 58 72*
Registered.. . 1908 A-O NCOMes™......ccociienes 1037 A-Oi 3* 0 3 3* 13 3 10
Nor4l? Istg s A-6
_Registered....... . 19481a -O GAB AELECTRICLIGHT BON
W ill*8 F Istg 5s.,.,t93* J ‘B 120 Apr*09 ... 115 120 ,Atlanta GL Co 1stg 5*.1647 J-
Re* stered...... 1983 J- . "Bos U GHStretfa s 1955..*S0 J - 91* Oct.'98
=l PA Nor P*c. S<4NorPar: |Bk| n UGas 1stcong5s..*45 M-N  118* Bale 117 118* 116*119*
St P*8'xCHy.B«C3tPMAO LACCo, 3* I*GACCo
3 Fa Pres A Pb Ist g 5s.16421M i06)4 108-H 95 106*4 Columbus Gas 1st* 5%.1938 J-J
St A AAP. 34430 Pec. Co. n (iu Co. 3*4 A'CCo
«lf* 1P 1sta/ g 5a...19161J - J 100)4 nct.*97 e 'l Detr0|t City Gas g JS .., 1623 J-J 101 Sale 100 101* 82 95* 102*
*No pnewFrut”yj imtmt. otd and asked this w**c. » Goa Jana, tune jair* 1i>a«Aaron. 1Dae Jaa. *aoadjtu Nor. uToe*.are option M l«.
OQUTSIDE SECURITIES (Uivon at poot op ? oconsboutive pa&kb). FERRY & MIRCELL'S.
Ferry C«tw»sw|> Bid. Ask. Jf Misccllnnecui*. Par. Bid. Ask. Mlacfllnneon*. Par. Bid. Ask. Mixed laneon a. Par. Bid. Ask
ITYASH Ferf 8% 72 (Amalgam dCopperivr. | 103 Am Soda Foon—Com. 100 5 7 Amer Graphopboue— lut 13« ISH
Bonds 5ftof 1 32 MAN } 99 ;I \mer Air Powof N V.10 86 1st preferred L 1 Preferred.......c......... 10 t 14* j«9
Hoboken—Btv*ek 5h *merlc'n Axe ATool .100 20 31 2d preferred.. Anderson (John) Tob.100 11 ia
. no 112 Acaer Bank Note Co...50 1 46 50  Amer Smelt A R Aatomatlo YondIng...10 t 2* 4
. 95 VW6  American Beet Sugar... 3i 37 8M
RUS8B ans A Ferry 36 30 1 Preferred............. .8M 70« Arner Steel Hoop—"«,8i 0 rk Ex BarneyA8m Car-Com. 100 28 37%*
Bonds 5s of 1906. MAN 4 87 oL Am Car A Foundry..... 80 ) referred...... Preferred 91 9J
10th A 33d Sts Ferry Preferred ...... 88« o0iH  American Suret Oa 1942 ... 105 108
1st mon 5« 1919..JAD HO Amer. Caramel— Km Typofo’'rs—Stoek.100 ilergn AEng Br—3ee Pb 1list.
Union Ferry—Stock O!%W Common. - 56 60
1st 5 1930.......... MAN not 1 Preferred.. Amer Strawboard.... 31 Blackwell s Durh Tob.» t 13 b
| Bayer pays accrued Intere =L Amer Preac Aasocc. .100 102 107 Kmer Wringer com 107 Bliss Company—Com..01 1 04
f Prloe per share. American Screw..... 250 t......... 203* Profo.eciecieceens Preferred .....c.ccccenee 5 to* 03




864

Price Week's Range
BONDS. Friday, Range or "33 since

W.T.STOCK EXCHANGE May 5. Last Sale. Jan. 1.

Wkkk Ending Mat 5. \ A
Bid. Ask. Low. High. JVoj L90w Tolgh

Det Coood 1stx 5a..1918 F-A 1C1L ~ Apr'99

od ,S)?Jlfﬁ%onj o 1910 111-8 =116% ... 1n% 11f% “e 110 112%
I*t oon u5a iwwo J-J 123» 123% Apr’90 120%124

ud B]_]j_’]_Bk|yn O <109 113% J'ue’'97
Bolstered. ..o, -0

-aGs uLN IYI»too%g %»C'sz M-S

I JtFuel. SWPO't

Q;ll.] Bleo Co dob k5b 11922 J- D 117 115H 115* 5 109 110%

0 Gas Co 1st . .

Lao Qb»-L Coof 8tLI.tR 5» 19 Q F* 100 111 109 ill 21 100% ill
Small bonds................. 1919 Q-F*

MUtELGTTE R BR98E m-n 109% Apr'99 109% 109%
9d gtd R,6a 4 J-D 107% Fob’'99 .... 107% 107%
IstoonsolgO’s. 948 A-O 128 ... 124% 124% 128 127%
JtafundIn* g 5s 7 M’g 100 Dec'98
cReyjstered... 15t gUg 0BT 112 Apr'99 109% iis
0OonG Co of Ohlstgug 5s'30 J-D 112 1IS 11 L%Apr:99 107% tll%
BqG* F Ch IBtgogOs. 05 J 100 Feb’99 100 100
MnFuel Gaslstgug5.1947 M-N 100 ....... 107% Apr'99 105 107%

Waotn Gas Co col tr g 5s...'38 M-N 101 Mar'08

MISOHIILANEOUS BON D8.
a dams Ex—Col tr g 45.1948 M -8 105% Pale 105% 105% 42 104% 106%
A mcot Oil deb g8s...1900 Qn-F 105 Sale 105 I 105 108%
*

Am gg.’r\.{g”nﬁ%susfée??g'l'sl M-N -0 93 o1 oa% 19 35% 94%

TJar * 8 CarCo 1st g 68.1949 J -J

Dk'IW»W H Ist. 855 1945 F-A 91% Sale 90% 92 138 84* 88«

hCoalMIn. SesTC s
loJc A'StYd ool g 58 1915 J-J 109% Feb’'07
Non-cam. Incomes 5s.1907 J - J

Olearf BitCoal. SeeNYC AH

Ool &+ I Tstcon g 65 . 1900 100% Apr99 ... 100 100%

Oo0lO&I DevCogug5s..1909
Coupon off......ccccceein

0ol Fuel Co gen gold 6s.19.19 M-N 103 Nov'98
Ool F&lCo%en fg5s.1943 F-A 89 . 89 90 24 80 90%

Com Cable Co 1st g 4s...2397 J 103% Nov’'98
Reffister S.....2397. J 104 Feb.’98

eBardel CAl. Set T C &I.
el AH Can. SeeRR bonds

Det MAM Id gr 3%s SA.1911 A-O  20% Sale 20% 22 7 17% 23™%

MrieT & T coltrgsf5s...1926 J -J 110 Jan.'99 110 110

Qr RIv Coal & C1st g 6s.1919 A-O 95% Jam’07

Hack Wat Reor 1stg5s.1926 J - J i,

HendBCo 1st afsg 6s...1931 M-S 111 Aug'97

Hoboken L &1 g 5s 1910
11Steel Co deb 5s.......1910 99 Jan.’99 00 90
Non-conv deben 5s...1913 70 Apr'a7

toon Steamboat Co 65s... 1901 *50

JeffACIearC Al 1stg5s 1926 107 May’'97

............................ 926 80 Ma¥'97 .

Knlc Ice Chic) Istg 5s.1928 97 98 11 '97 ioi

piyfad 8 Qard'nlstg 58.1919 e 102 Jly’'97

JMLet T AT Ists fg5s.1918
Registered............o... 1918

Mich Pen Car Co 1stg 5s.’42 . 103*’ Feb**9'9 103** 103* *

Mut Dn Tel Co. See Wn Un.

100 101 18 100 104

T~Tat StarchMfg Colstg6B’ 20
IN S&DD 56,19

wptNewsS
NYANJTe Ig;en%;5$c¥L
Y A OntLand Istg 681,910

NoWestnTeIeg SeeWest.Un.
Peoria Wat Co g 6s..1889-19

»Noprioe Friday; these are latest bid and asked this week, t Bonds due July

OUTSIDE SECURITIES

Bid. ;Ask
Bond A Mort Guar...100 225 ... :
Carter-Crume—Pref. .100 55 70 !
Celluloid Co................. 100 90 ... |
Cent America Tr'nslt.100 1
Cent Flrew'rks—Com.100 12« 15
Preferred................. 100 58 05
Chateaugay OreAlIr8s’15 85 145
Chea A O Grain Ei—Inc.. gQ
75
Cheeebrough Mfg Co.100 340 45
Claflin (HB)-Istpref. IOO 100  102%
2d preferred............. .08
Common—See Stock Ex list.
Clark Mile End Thr'd.100 75  76*
Collins Co........cccceveuee 100 119
ConsoIIdCar Heating.100 48 55
Consol Flrew’ks-Com.lIOO 5
Preferred................ 100 60 70
Con Kan CSmelt A Ref.25 t 22JiS
Consol Rolling Stock.100 21 26
Cont. Tobac. Co—Sec Stoc k Ex. list.
Cramps’'8h AEn Bldg. 100 >8  ........
Diamond Match Co... 100 ISUs* 140*
Electric Boat. 34
Preferred 52 55
Electric Vehicle—See Pbl 1 list.
Preferred.. ipa 137
Kppeua 8m A 0 80
Eastman Kodak Co...100 too 110

Erie A Western Trans.50 t 37*
Fidelity A Casualty... 100

Fidelity A Dep (Balt)..50 t207 210
German Am Real Est.100
oodyear Shoe Machine .. X 40% 50
Gorham Mfg Co-Corn. 100 100
Preferre .100 114 120
Great Falls Ice ...100 182 100
Havauu Commercial. 39
Preferred................ 70
53 | 05
93 1 90
3 0
12 18
Hocking Vailey—Set S V Exch. 1 ist.
Hoboken Land A Imp't %10
5 S i
Bonds 6S......ccceerieenne
Internat*LPump—Com 33 33X
Preferred.....cccccooenee c, " 172
Intinmt Bllver—See Stk. Exch list.
Do do 75
Do do 1 ... 105
7 8
50 60
75
Preferred. I1 110 ,115
3 e
Preferred............... 1 25 135
Kent) Distllrs AWar 18
Preferred.. 00 6t*
StEX 'List.
97
Lawyers’ Surety., 105
145 155

100 Sale

38*1 Park Steel

30H 1 Preferred

= N. E. Elec. Vth.Trans.

(Giveh

National Casket Co..
Nat'l Gramophone...
National Saw—Pref. .
National Salt......
Preferred .
National Surety

National Wall Paper.
NY Loan Almp..

at

foot of 7
Bid Ask
125
3

100

Juo

I NY Biscuit Os 1911 MAS 114
Now Jer Zinc A Iron.. 100 130
NY Air Brake—See SYS Lock E

N. Y. EL.Veh. Transp.

Nicholson File Co

100

JNicaragua Construct, 100

Otis Elevator—Com
Preferre

0 t

r—Co
Phil &WII Steamboat. 50 t 00

Planters’ C mpress.

Pneumatic GunCar’ gel%)é
10

Pressed Steel Car—See St ockEX i

Pratt A Whitn—Com

140

40

Preferred—See 8tock B xch. li

Procter A Gamble..
Preferred

10

Republic Iron &Steel

Preferred.
Subscriptions]..

R.l.Perkins Horse Sh.IO%

Preferred

%Bak Pow pf
ber Goods Mfg
Pre ferred..

Rassell A Erwin.

Safety Car Heat A Lt. 10
Schwarzchild A Sulzb.10

8emet-. Solvay deb 5s

2% t

SAC
190
29%

Simmons H’rdw-Com. 10@ 140

Preferred..
Singer Mf%
Standard Qil..

- 4
Stan.Dist. A DIs.—See 8t0 ck Ex
20

Stand Und'rg’d Cable. 100
SlossIASIstOs 1017.FAA 103%

Southern Cotton Oil..
! Statist R T IBt Bo' ISA&O 107
26 Ss 1026.. .J&J)

Stillw-Bierce
Swift A Co.
1st 6s

.50

100

t 54%

100

98
102
no

* Bonds due May.

BONDS. fi
N.Y.STOCKEXCHANGE s%

Week Ending Mat 5.

Pl Valley Coal 1stg 6s..1920
Procter A Oamb 1stg o0s..’40
8t L Ter Cupples Statlon A
Prop Co 1stg 4%s 5-20 yr'17
8 Yuba Wat Co con g 65..’23
Sp Val Wat Works 1st 65.06
8tan Rope A T 1stg 6s.. 1946
Income g 5b...................
Sun Ck Coal 1st
Tenn Coal T Div 65 1917
Blrm Dlv 1st con .. 1917
Cah CM Co 1stgu g 6s..'22
De Bar CA1Cogug 6s.10
D 8 Leath Co s f deb g6s.’13
Vt Marble Ists f 5s. 1910
West Union deb 7s. 5-00
Registered.. 1875-1900
Debenture 7 1884-1900
Registered -1884-1900
Col trustcur 5s...........
MutUnTelsf'd 6s..
Northwestern Tel 7s..
WhL K&P CCo 1stg 5s.’ 19

[ee]
25>0L00 $640 Lz

OZz»

cogezzIICZIT

cozlzzzz

8. GOV. SECURITIES,
.. .Optional
1918

s registered.
s registered

(N OO0 000N
»bbgwwm
=
@

Q
7
a2
@
=
@

o

8TATE SECURITIES.
Alabama—Class A 4t05.1906 J -J
Small....,

Class B 5s 1906 J -J
Class C 4s... 1906 J -J
Currency funding 4s...1920 J - J
Distof Columbia—3*055.1924 F- A
Louisiana—New con 4S..1914 J -J
Small....ocoooviiiiiiiiiis
Missouri—Funding... 1894-95 J - J
Nortn Car—Consol 4s...1910 J - J
Small. J-J
0s....... A-O
So Carolina: (S J-J
Tenn—New settlem t35 1913 J-J
Small.....coooiinn J-J
Virginia fund debt 2- 38.1991 J -J
Registered J-J

6s deferred certfs..........
UNLISTED BONDS.
Atch Col & Pac 6s tr ctfs..
Atch J Co & West 6s tr ctfs.
B & O pr lien 3%s (w i). 1925
1st mort 4s (when isa).1948
So_West. div. 3%6* (w. i.)..
Cen.PMC.M.3%g (when iss’d).
Istmtg (when issued)...
Col A Soutn 4s (when issued)
Metr W SEI(Cbicl 'st!4s19S
StL1 MASonew 30y 4s (wt)
~ou.Pac.col.tr. 4s (when is*

| Bonds due April.
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Price Week's I's Range
Friday, Range or since
May 5 Last Sale. Jan. 1,

Bid. Ask. Low. High. Ho. Low High
101 Feb'97
87% Sale 21%  89% 84% 90%
SO 8ale 31 23% 35
107 107! Apr'99 .... 101% 110%
109 109 109 50 101 111%
104% 10491 10 96 108
119% Apr'99 110% 119%
103 Nov'98
105 Mar'98
110% Sale 110 116% 112% 110%
110 Sale 110 110 110 112
dailg record see seventh pa recedingO
99}*......... 99 Feb.'9« 99 09%
107% 108% 103 Apr’99 106% 108%
107% 108% 107% 108% 250 106% 109
U2% 112% 112% 112% 8 111 112%
118% 8ale 113% 113% 19 112% 114
128%129 129% 129% 2 128 129%
129% 8ale 129 18'.'% 16 128 130%
111% 112% 112 Apr’99 111% 113%
111% Sale 111% 112% *40 111% 113%
110 112 Mar 110 112%
105 Aug’98
110 108 Sep.’98
100 104 Nov'98
100
117 118 Nov’'98
110 110 Apr'99 108% 110
109% Feb.'»y 109% 109%
108 Apr’9d
127 . 128 Feb.'U»
104% .
97 . 97 Apr’l 90% 98
95 Feb’'99 05 95
83% Sale 83% 04% 48 82% 87
" 5%“ 8 8% Apr'99
03 Sale 63 03 02% 71
03 Apr'99 03 64
99 Sale 98% 99% 703 90 99%
100% Sale  98% 100% 929 98 1CG%
90 Sale 96 93% 413 90 90%
88 Sale 88 88% 173 80% 89%
101% Sale 101% 102 40 100% 102%
87 Sale 8? 87% 278 85% 88%
95% Sale  94% 95% 47 92  96%
80% S»le 80 87% 416 85% 88
88 86% 01 85 8*

$ Purchaser also pays accrued interest.
* Sale at Stock Exchange or at auction this week.

|Bonds due January. aThese are option sale*

1
consecutive pages).— BANKS &MISCELLa
Miscellaneous. Par. Aw m  Miscellaneous. Par. Bid. Ask.
Susq Coal 0s 1911—J&J 12U% 122 Union Tobacco subs........ 140 142
Term Wareh—Stock.. 100 10 Union Typewr—Com.100 20% 22%
70 1st preferred. .100 118 116
Debenture 70 2d preferred. .100 115 =118
1Texas & Pacific Coal. 100 05 75 United Shoe Mach.-Sec B ost. Li st
1st 6s 1908............ AAO no7% U S Glass—Common..100 33 34
Title Guar A Trust ..100 335 Preferred .10 65
Trenton Pott—Com.. 100 18 20 U 8 Projectile Co 10t
Preferred................. 50 00 Wagner Palace Car.. 180
Trow Directory-New. 100 50 55 Westingh Air Brake...50 +227 ®228%
Union Switch A Signal.50 t 42 43 Worth't'’n P'mp-Com.100 50 55
Preferred........e... .. 50t 01 61% Prefen<ed.................. 100 110 116
Banks. Banks Bid. Ask. Banks. Bid.
Broker* Qu otati Brokers' Qu otati ons Brokers' Qu ti
N. Y. CITQ‘. Mereh Exc(‘n) 20 Mechanlcs9 %a
America*.... *418 Merchants’.. 170 180 Mech A Tra*. 200
Am Exch Metropolls* 370 Nassau........ 2
Astor..... Mt Morris*.. *275 Nat City...... 345
Bowery™*....... 310  Mutual*...... 1 145  North Side*.. 100 175
Broadway 230 245 Nassau*........ People’s* — 190 195
Butch'sADr.. 75 New Arnst.*.. 360 Scherm'rh’n* 140 150
Central 180 NewYork Co. 1450 17th Ward*. 105 115
Chase.. 400 NY Nat Ex., U5M _* Sprague....... 200
Chatham .... *307 311 New York.... 245 255  20th Ward*.. 140 145
Chemical.. 4000 4300 19th ward*.. 100 Union*........ 115
Citizens’. 140 Ninth.. 90 95 Wallabout*.. 105 115
City... }685 North Araer. 180 Trust Cos.
Colonial*. Oriental*.. 200 N. Y. CITY.
Columbia*... 100 Pacific* 170 Am Dep A L.
Commerce... 222% Park.. *510 500 Atlantic Tr..
Continental. 180 140  People 200 Central Tr'st. 2025
Corn Exch*. 366% *308 Phemx tI\5 City Trust... 350
East River.. }88 Plaza*.. 400 Colonial. 445*
11th Ward*. Prod Exch*.. 120 Consolid
Fifth Ave' 3000 Republic .. 180 Continental. 300
Eifth.. 220 Riverside*.., 199 Farm Ln ATr 1850 1425
First....... 250 » Seaboard... 220 Fifth Ave Tr 350
First (8t 1*1) Second 550 Guaranty Tr *036
14th Street*. 145 165  Seventh...... 150 Knick'rb’ck’r 300
Fourth . 175 100 110 Manhattan.. 200
Franklin. State* . Mercantile .. 575
Gallatin. 820 120 Metropolitan 305
Gansevoort*. 12th Ward*. 130 NY L IATr 1400 1450
Garfield....... 1200 23dWard*... 100 NY Sec A Tr 450
German Am 115 Union. 00 North Amer.
German Ex*. 24u Union 8qg*.... *225 Produce Ex. 205
Germania*. 375 300 Real Est Tr't 300 325
Greenwich*.. 100 Western.... *200 StandardTr't *250 250%
Hamilton*... 110 Yorkvllle*.. 200 State Trust.. 385
Hanover. *160 Union Trust. 1850 1450
Hide AL ath 1 BR'KLYN. USMtgATr. 420 450
Home*........ 100 215 Unit. 3tates.. 1020
Imp A Trad 530 550 190 200 Washington *290
Irving......... 170 180 100 130 BR'KLYN.
Leather Mfr 588 8th Ward*. 05  Brooklyn Tr. 405
Liberty 5th Ave*.... 104 107 Franklin..... 290
Lincoln. 750 First..., 320 Hamilton.... 258
Manhattan* 235 Fulton* Kings Co.... 325
Market A Ful 23D 240 90 100 L IsiLATr. 250
Mechanics'. 210% =« 105 Manafact'rs. 275
Mech & Tra* Kings Co*., 110 Nassau
Mercantile .. 180 200 People’
* Bank8 marked with a asterisk (*) are State banks. per share.



May 6, 0]
Boston, ~iri-idslooia w i BAIttmor* Stock £<ctian**3 — A Daily and Yearly Record.
‘W Share Prices—Not Per Centum Prices. Sales .
ACTIVE STOCKS. of the Range of Sales in 1899
Saturday, Mothday, Tuesday, Wednesday Thursday, Friday, Ulndicates unlisted. Week.
April 29 May 1. May 2. May 3. May 4. May 5. Shares Lowest. Highest.
Railroad Stocks.
<257 360 258 200 257 259S* 255 255 257 258 258 258 Boston A Albany.., .(Boston).. .100 81 215 Mar. 7200 May 1
108 in 111% 116% 107 113% 109 112% 109 111 109 111 Boston Slevated . “ .100 5921 80% Jan. 4 116% May |
340 210 *e24 *338 *287 Boston A Lowell -100 5227 Jan. 340 Apr. 27
*182 188 185 185 165 *185 . ... 187 100 190%190% Boston A Maine “ .100 388 170 Jan. 190% Ma 5
143% 143% 141% 143% 1*054 MOM 143 141% 14gM Xt35 137% Chic. Bari. & Quincy “ .100 1,111 13 1% Jan. 149% Feb. 18
<140W 148 *147% 148% 140 140% 145 145 <144 146 *144 145 Chic. Jane. A Un.Stock Yds. .100 31(5 139% Jan. 3150 Mar. 20
«139 131 =129 13L *129 131 130 130 <126 130 129 12tf Preferred....... ..o, .100 95 124 Jan. 12 130 Mar. 11
Chic. Milwaukee A St. Paul (Phlla 1..,100 120% Jan. 3 131% Feb. 18
36 Choctaw Oklahoma A Golf . 50 700 29% Jan. 3 37% Mar. 28
45%  45% 45% «5H 45% *45% 1 45% 45% Preferred.. B0 621 437* Jan. 14 48% Mar. 29
59% 59% 59 50 59% 59% ConsoL Tractton of N. J.T “ .100 015 57% Jan. 3 01% Jan. 12
120 120 120 120. 120 130 ° 120 = 120 118 119 Fitchburst, pref Boston).. .100 175 107 Jan. 8122 Mar. 22
Ga. Southern A Flor Balt.) -100 35 Mar.24 38 Feb. |
91 95 93 93 *90 1st preferred. . " .100 15 91% Apr. 24 95% Jan. 23
=60 65 2d preferred " .. .100 Jan. 11 70 Jan. 27
26% 26% a«* 20% 45*1 ao”™ 85* 25 = 334 25 Lehigh Valley. PhUa.).. . 50 ,802 23**Jan. 10 30 Mar. 9
14% 15% 14 15% u 15 15 ig 14 1«4 Mexican Centr (Boston).. .100 ,009 5% Jan. 7 7% Apr. 27
92 2 93 03 = ., 93 T 93 ceee. %02 BivV* Northern Central.. [(_,Balt.) . 50 18 90 Jan. 21 95 Feb. 0
53% 3314 52% g+7x 52% sax 53X *52% 6'% 514 Northern Paddo . (Phual).. .100 010 425* Jan. 7 55% Feb. 15
<79 79% e78% W  *78% 79 «Tv* 79X <753, 79 *784 18% Preferred “ .100 70s* Jan. 0 81% Jan. 20-
811 211 211 211 211 210 210 210 310 210 210 .100 58 198 Jan 4211  Apr. 22
.100 10% Mar. 11 46% Jan. 23
67% 07% PpsS 07* 04% 05% 0Q5ii 65% i 64% o4 . 50 112 01 Jan. 3 70 Jan. 23
97 97 97 07 97% 97% 97 B7/H o97x 9% B4 «7!1* i . 50 ,520 &>m Jan. 3 99 Mar. 9
115-16 11% tt% 11 5-L6 %&H in, 10 11% iof %9.4 10 10%jBeading Company . 50 ,330 10 May 8 12% Jan. 24
82 5-18 a % 31% 30% 31 7-10 30% 20 1104 1st preferred... . 50 ,082 25 13-16Jan.7 34 Mar. 23
«17% 17% 10 15-10 17 16 7-10 16% 10% 16%; 15H 10 5-10 &54 10 2d prefe rred. " , 50 990 13 7*16Jan. 0 13% Mar. 28
46% 16% 45% 40% 40 40 ifH X 45% Union Pacific (Boston).. . 127 41% Jan. 7 50% Fob. 21
79% W% 7-H 70 ~ 78% Eﬂ 77H 78 V< 78 Preferred... . “ .100 73 Jan 81 Jan. 23
43% 44 42% 43% 455% *W(  42% * v 48% 44% nlon Traction . (Phlla.). 50 ,099 31% Jan. 7 44% Apr. 20
19 10 18% 19 19 19 19% 1»% 1S4 :}f?ﬂ} United Hr A Elec. Co.(w. 1) (Balt) 024 18% Mar * 23% Feb. 21
37% 37% 37% 37% b6 M J Preferred (when Issued).. 013 37% May 4 45 Feb. 21
esw 93% 95% 93% 98W 95% . 94% 95° 93% 94 1 50 993 90 Jan. 3 95% Apr. 29
niaceflnueouM Stocks
365 367 365 306 360 860 862 383 357 381 355 357 un Bell Telephone.. (Boston) 100 520 273 Jan. 3380 Feb. M
169%169% 162% 108% 159 165 102% 105 155 !ﬁ_;\ﬁ* 157* 141 .100 50,348 1384 Jun. 4 186 4ar. 20
118 118 118 116% 117 118 117 110 117 117 117 Preferred!. .100 351 nos* Jan. 10 122 Mar. 20
395 3*7% 38* 388 383 385 385 385 380 335 r373 374 . 25 783 263 JIUL 7 393 Apr. 25
103 103 99 101 100 103 10IM '0IX 101 101% 00 103 25 2,001 71 Jan. 3108 Apr. 98
=345 850 850 835 545 835 h40 835 340 830 810 25 70 035 Jan. 0893 Feb. 21
21% 21% 21 92 21% 20% 21% 10% *04 18% 19% . 22,703 114 Jan. 7 il1% Mar. 22
«a* 07 67 07 00 06% <=05% 67 05% gg? *g4 lioo 1,015 O»M Mav 4 71% Mar. 18
57 57 55 57 S3* 55% 50% 57 0 57 % ) .100 5,000 83 Jan 3 03 Apr. 3
101 101 183w 161 1%5104 . (Phil*.).. 100 %6 585* Jan. 10 194 Apr. 5
_ 180% 188% Preferred!, .100 Jan. 4 193 Apr, 28
04 05 95 95 93 94 93 Vi W8 93 .100 554 781,Jan. 81 0O b. U
09 «t% 70% 05% 64 074, 0S% 00% 3554 60% 07% .100 23.054 46% Feb. 8 14% Apr. 8
33 33 3i 3«t 33% 3* 34 34%  34% 35 83 .25 1,278 »4 Jan. 3 35 May 4
«44% 1*8% 41% »3S] 43% 43% «14 08% 43% 1 . 50 549 gO% Jan. 3 45% Mar. 29
I»M is% 1SH 10% 1*H 19 1«X 18% aog 19 20 t .100 *1,551 34 Jau. 12 38% Apr. 0
-14% +146 40 147 147 U=*X 147" 145 147 | .100 133 Jan. 1154 Feb. 23
48 49 47% 60 ioy 48  47% 47% 40 *74 45 *7 | 25 10,100 35 Jan. 3 53% Apr. 25
20% 2 21% son  40H 27% 2d  27% 26 = 28% a«4 ) 50 *7,504 334 Jan. 3 88% Apr. 6
161 104* 101 03 159  wit, 101% 102 101% 162% 101 162 i .50 It,*17 1S74 Jan. >175 Apr. 6
49% 49% 48% 49 40 AH%  48% 43% 47 40 f ..(B oston;.. 35 4,009 30 Jan 3 55 Mar. 30
36 30 55 55 55% 5YX 54 55 50 53 . (Phlla.).. . 5 2004 36% Feb. in 60% Apr 8
. % T eIx 14 <=1% 1% 25 4 lan. 6 H Feb. IS
51 51 51 51 gOH 50X 6 05 ‘82 gé 1 Pref q. gg 592 gg} Jan. 4 52« Feb. 24
01% »* *| «IX referre . 153 Ma 0 65 Apr. 5
- Bld anc (asked oe sale wv made. a31% 81 11-10 Lowest is ox dividend. P
NACTIVE STOCKS! Bid. Ask  sTOCKS BONDS IBid. AAAL BONDS Bid. Aek. BONDS Bid. Aak.
Railroads. - MISCKLL.—Concluded. Boston—Concluded. Bl11tl more—Conelu’d,
At Top A 3 Fe..<Bo«t)100 19  OIdCOI Mining.(Host) 36 15  15% N VAN B Ist7a'05JAJ J119 110% Waat N Ccon «a 1914 JAJ 119% |SO*
Ati A Ch*rlo««( Balt) 100 130 Osceola Minina. * = 25 93 93% 1st mon Os- ..1905 JAJ ”1'[] 114% WostVaCAP 1Istdg.'| 1JAJ 115* |18
Bos A Maine pf. (Best)) 10C Palmetto Co....(Phil) 95 *0 Ogd ALCcon0t.'20 AAO 107 WII A Weld 5a. 1935 JAJ 110 118
Boston A Prov. " 10 300 Parrott 8]JACopE Bost) 10 02 08 Income Os....,....,1920 15
Oafwliu lstpf PhlU 50 66 Peon Elec VoblI(Philj 50 17% 17% 3105 107 nda—Phi Iadelphla
Central Mass... (Beet) 100 18 20 Pref! ) 5* 3100 101 At' Clty 1st Sag.* 10 M 100%
Pref-.......... * "10 72 73 bl 113% n s’'* Torrinjfton 1st 5s 1918... | .... BellaTer 1st5a 1930 JAD 102%
Central Ohio... (Balt) 50 43 45 " 80 84 West End St5«..'02 MAN 105 B Boro Gas lat5a.’38MAS 102% 108
ChieA W Mich.EHost) 100 38 35 PTefl........... 1 . *%S......... 1014 MAS8 Cambrialron ds.1917 JAJ 108* 0B
O f* Stof IndsKPhiit loo 3 44 Pullman’s Pal., (Bost)l 159 150% Gold 4s.,,..,1010 MAN Catawlaaa M 7a.1900 FAA 107
Conn A Psmuih (Rost) 100 100" 105  Gainey Minin 104 100 4s... ,.1917 FAA CheeAD Can lat5a. *16 JAJ  114*
wmn R< r 100 250 200 Reece” Bntton " 129% 12% . Choo Okie A G prior lien 6«
ConsoITr P|ttal(Ph|I) Bt 31% Rhode Is! Min.. M 12 Bonds—Baltimore, Gonural 5s,...1919 JAJ 107
..... Santa Ysabel G ” 13% |v* AU ACh 1st 75.1907 JAJ 121 132 CltVSt Ry(Ind)oon 5n."33 108X
FllntA Per® M. (Bost)100 80 364 Tamarack Min. - 228 239  AtlO-LUrhtlst5s 1917JAD 10J Coinm 81 Ry latoon Ga.'82
Pref......... fl! 63 Torrington “A” * 31 32 Balt Beit 1st 5altt9OMAN 107 Ok Con Tracof NJ 1st5s..'33 U2H
flPrmant 0 Pass(PbU) 50 1484 Pref * 30 31 BaltCPas 1st 5s. 1011 MAN 115 117 Del A B Bk Ut7e.*05FAA U»H
Heatonv MAT * «3S Co Cop M™ u 1 12 Ba;t Fund? 3al01fl MAN 1*8% 124 EastAA Ist MSa'ao MAN [ift*
.......... 50 75 Un Shoe Mach- 11 I 1];9% 38 Exchange 3%». 1930JAJ 113 113% Kdlaon Elec 5s atk tr ctfa.
BantA Broad T * 50 1#4 Pref.. e 26 20% BaltAOhto 4sg.1035 AAO KlocA Peop'a Tr atk tr ctfa 8_4 grn
__________ “ 50 #4  Utah Mining... “ 4 44% 44%  StAt sl 2d 579.1920 JAJ KImAWIIm 1st0a.' 10 J 125
KC Ft §AM.. (Bost) 100 7 12  Water Power.. " 1% ifi] BAOSWIst 4%g 1090JAJ Income 5a__2.302 AAO 109 ...
Pref-...... 85 50  Wei«bach Com'(PhlI)I . BaltAPIstdsni 11011 AA! Bq Ul Gaa*L Iatg On 1928
Idttle Bchoylk Phli) 50 56 Prefl. 1 72 j  1st O# tunnel 1911. JAJ Heatonv M A F oon 5a.'24 115“
Maine Central.(Bost)100 101 i68 ; Weetra ret Coal Bal Trac 1st 6al9SOMAN 180 = 120% HA BTop con 5a.'25 A til
jfineftill A aH.(Phil) 50 59 00  Winona Mining(Bost) 16 10  EXtA Imp Os 100LMAS 104% 105% .....1000
tfesqaehon'jf V. 50 55 Wolverine Min. 46 ©  NoBaltDiv5a.1042JAD 121 122 =~ K CSob B 1st-6s..20 JAD
Hew England.. (Bost) 100 37 40  Wollaston L'd. * .. 2 Conv'rUble 5s1906MAN  100% 101%, KCP AG 1st5a.’23 AAO 60 67
Pref . 100 100 Bond**—Boston. CStbePTr A 191WAD Leh h Nav 4%s..'14 Q-J 114 1MH
Horth Penn.... <PbtJ) 50 103 .103 . Ist8sa«r B.1910trroc RR4sg....... 1914 g°K  107v* 108%
Phil A Brie.. hd 50 1»4 ao,. 11004 ibi 1st 6* *er C-1916 tr rec Consol 7a...,.1911 JAD 128
FhU Genxs AN. « 50 145 ] »S4 83  CentOhio 4%s g. *30 MAS Gen M 4%s %a1924 Q-F 108
United N J....... = 100 272 276 . Central Ry rts...1912 JAJ JCh V C'l 1st5ag.'83 JAJ 99
United Trof P. * 50 15 15V, f*u4 ite Consol 5s.. 120 121 Leb Vai ext la.. 1948 JAD
Prefo...... 50 49% 1 h9 B BxtA Imp5s.’032MAS 110 118 2d 7s 1910
West End pref, Boet) 80 118 ||«4 If£ 87 68 Ohas City Ry1st5a'83JAJ 100% 107 117 118
Wset Jer A 8S. U) 50 60 list ChariCAA ext5a.19i.0JAJ 111% 112 Annuity 6 a . ,,JAD 120
WestNVAPa 50 7 4 1107 s Chesap Gas 6«.. 1900 JAD 106 Now*k Con Gas 0a*18JAD 1054
Wlscon CentraI(Bost) 100 14 Z Xiuo CltyASub lat5al922JAD 117% 1\ﬁ Newark Pass oon 5S.1980 I
Pref.......... 2 4 e 100 O>1AGmvlat5-0. IOI7JAJ 119 No Ponn 1st4s..’36 MAN 112"
Wor Nash A R. 100 180 10 102 ! Consol Gaa 8a..1010 JAD 118 119 GenM7s........ 1903 JAJ 110
_MISCELLANEOUS. ChBur A Q4*-1022 FAA IIOO .................. 1930 JAD UlI% U2 Penn gen Os r... 1010 Var
AiJosei Milliner(Beet) 95 174 12 lowa T)lv 4s.1919 AAO 1102 Ga AAlaIstpf55I045AAO 105  105% Consol Osc 1905 Var X18"
Am Ry BILLf (Phil).. Chicago Juoc 5s.1015JAJ |114% 115 GaCarAN 1st5s g.1929JAJ 101  101% Conaol 5ar
Arnold Minina.(Bost) 35 10 104 83 GeorgiaPlatS-Os 1922JAJ 123 125 Pa A N Y Can 125
Ash Bed Min*?.  ** 95 14 2 i 91 92 GaSoAFla 1st5s.1945,1AJ 100% 109% Cons 5a
Atlantic Min'?. * 95 85 854 Con.of Verm't5n’13JAJ = »54 90  KnoxvTrac 1st5a'28AA0 J04% 105 Cons 4a.. 92
Baltic Minin?.. < 35 3u% 31 oo 72% Lake R El 1stgnSs'iSMAS 116 118 Penn Steel 109
Bay State Ga»T.(Bost) 50 2 34, , 05 854 Met9t(Wash) 1st5a’25FA  121% 122% People's Tr ti carte 4243 108
BergABng wr’ WIPh|]) 100 DomInCoal UtOa/ISMAS | u i ti2 New Or] Gas 1st 5s.. 100 Ponton IstserSa.'lS Q-J
Pref. ... 'J 100 Bast.’n 1st MOs g. MAS 4118 120 Norfolk 3t 1stos *4*JAJ 106 100 PhUa Elec gold trust ctfa iostfi
Boston Elec L h(Bost) 100 169 172 Ft EIKAM V 1st0s ‘83 end |137 NorthCent4%s.1035AA0 no Pb&H r'\%en M 5% %20 AAO 120
Boston Land.. L #%; Unst'p’d 1st 0s.'33 AAO 4137 Oa 1 ...AAO 102% Gen sg., 1020 AAO . ...
Cambria Iron..(Phil) 60 44%| 45 11lIn Steel convSs.'lO JAJ A .. 100 Oagold 1900 JAJ  104% Ph A Read 2d 55.'33 AAO 125~
Canton Co........ (Balt) 100 83 *84 1 Debenture6s.1013 AAO {1014 102 | 0s’1004...... ~JAJ 1ta Consol M 78 1911 JaD 184 jsg4
Can(an Minina,iBost) 25 *0 40% ; KCCAB8 1st5«*.'a5 AAO . 72 Series A 5s 1020.. .JAJ 120 Con MO»g...1011 JAD tat«
Da7ll«ht Pfl*m (PhU) 50 40%, 41 KC Ft3AG 1st 7».*08 JAD I| ii4 Series B 5» 1920...JAJ 120 Ext Imp M4Sg '47 AAO 1054
Domm Coai pi tBost)100 118 1119% KCF 8AMcon 0s.'38MAN | 98 99 OhloAM 1st78DI1006MAN  102% Con Mof a.*87 J.v A\ 105
Edison EI -100 900 .202 K CMARB 1st4ti-*84 MAS 3__,, 93 Pitt Un Trac 5a.1997 JAJ 112 Terminal 5s g.1941 Q-F * o
Elec Coof Am!. (Phll) 50 17% Income 5s.. | 3»4 PotomVal 1st5s.1941JAJ P WII A Balt 4s. 1917 AAO BBB
Elect Vehicle!. “ 100 K CAMRYAB5s/30 AAO {100 SoeAvTnf P1tts)6¢c'3*J AD Colfattrust is. 1921JAJ 110
Electros Comlt * 5 K C8tJo AC B ?a.*07 JAJ {120 Bav Fla A West5s '84A AO Pitts CAStL 7s. 1900 FAA 106 - t*
Franklin Min™* (Boet) 35 37 *705 Lams'n St*reS0*-"O9 MAS { ........ Seab A Roan 5s.1026 J*J 307 Road Co gen 4s, 1997 JAJ .. ...
General Elect 118 U9%; L RockAF81st7s.*05J&. $106 VirgMid 1stda. 1900 MA8 110 Rochester Rycon 53,1930 107"
Pref__ ...... 00 137 138 r L EAMtL 1stOsit*30 AAO =103 2d series 6s.,1911 MA8 119 SchRISSidelstSs k'80JAD g5
Q«n Elmto M'(Ph||> 50 18 13% 2d M 5-0 g....IW36 AAO 3d aeries Oa..1910 MAS 117 Scran Trac Isf. 0s *32MAN
Int But HA9 M( Bost) 10 8% W MarH AOnt«s... 25 AAO SI15 110 4th nor 3*4- 58.1031MAS 100 Union Term'l 1st 5a.FAA
Isle BoyaJeT... 35 . 1* 64 MexCent 4« g.,1011 JAJ ! 71 77 5th series 5s.1920 MAS 107 United N J 4a..1044 MAS 120
Marsdan prefl Ph||) 100 00 . Istcon Ina3#e non-ctim 21 28 Va (State) 3s new.*32JAJ UnTracPlttsgen5s'97JAJ 113 14
Mergenthaler.. (Boat) 100 301 905 2d con Inc 3s non-cam- 13 Fund debt2-3a.1091JAJ 84* 84% IANnd Interest. 81*50 paid.
Max Telephone * 4% w New Eng Tele6s.'0fl AAO $100 VaA Tenn 2d 5S.1900JAJ =Price Includes overdue joupo ns.
NoAm G Dred? * IQt 87 37% N 0S .ooeveee 1007 AAO $ ..... ..... 8*-... ..1900 JAJ
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
ITEAM railroad from which regular weekly or monthly returns
«an be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1 to and
Including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page

Latest Gross tfaminja. Jan. 1 to Latest Date

Hoads.
WeekorAlo\  1899. 1898. 1899. 1898.
$ * $ $
Adirondack......iFebruary. 18,983 23,624 35,331 45,106
Ala. Qt. South.. IthwkApr. 36,752 41,670 573,780 568,720
Ala. Midland... February . 59.799 66,146 126,770 136,340
AljIN. O.ATex. Pao. Juno.
N Orl.&N. E 1stwk Apr 29.000 25.000 415,042 392,765
Ala. & Vioksb 1stwk Apr 12.000 10.000 196,229 204,122
ViokB.Sh.<feP. 1stwk Apr 11,000 11,000 183,805 198,783
Allegheny Val. Maroli....... 251,594 211,186 665,379 609,445
AnnArbor......... 3d wk Apr. 32,417 25,139 480.654 473,871
Ark.Midland... February 7,749 13,593 18,622 23,923
Atoh.T.&S.Fe.. March....... 3,361,844 3,368,541 9,549,906 9,285,379
Atlanta & Char February. 179,478 143,975 357,226 278,382
Atl. Knox.<k No. IMarch....... 30,543 28,944 83,624 78,028
Atlanta & W. P.TMaroh....... 57,344 48,196 155,059 153,9 9
Atl.C'stLine 8.C January... 159.214 162,687 159,214 162,687
Atlan. & Danv.. 4-thwkApr. 13,065 11,628 199,690 190,880
Austin & N*wes' February. 9,098 11,917 21,163 23,996
Balt. cOhio___ Warch 2,304,899 2,335,884 6,413,433 6,318,675
Bal. & O.Sou'w. 4thwkApr. 156.214 188,674 2,037,909 2,219,836
Bath AH am'nd- February . 1,631 1,621 3,495 3,454
Bir. & Atlantic. March........ 2,063 2,589 5,959 6,862
Bronsw’'k&Weet February . 49,04* 47,595 97,930 97,702
Buff.Rooh.<fePiti 4thwkApr. 95,531 97,510 1,211,33 1,162,847
Buff.8tM.&S.TV January.. 31,019 31,019
Buffalo €eSusq.. March........ 66,887 45,730 169,42' 122,530
Bur.O.Rap.&N. 3dwkApr. 70,002 68,599 1,309,877 1,170,235
OanadlanPaoide IthwkApr. 620,00 573,00 7,895,621 7,204,910
Cent.of Georgia 3d wk Apr. 87,336 74.207 1,761,325 1,685,435
Central N. E... March....... 61,342 49.709
Central of is. J.. March..... 1.247,500 883,643 3,207,756 2,824.633
Central Paclho. February. L.04539 1,062,118 2,180,431 2,113,936
UharleBt'n&Sav February. 63,13 80,932 120,273 149,726
Ohas'n*W .Car. January... 70,787 72.098 70,787 72,i 98
Ohattan'ga So.. 3d wk Apr. 1,703 1,001 18,431 20,377
Ches. & Ohio.... IthwkApr. 293,39~ 257,422 3,660.573 3,783,465
Ohio.Bur. & Q.. March...... 3,420,691 3,667,666 9,640,919 9,851,838
Ohio. AEaBt.Ul. IthwkApr. 82,720 74,762 1,498,948 1,344,293
Ohio.Gt. West'n IthwkApr. 143.783 136,605 1,895,098 1,676,185
Chic. Ind. & L.. IthwkApr. 90,001 88,163 1,045,990 976,380
Ohlo.MIl.&St.P IthwkApr. 875,717 847,769 11.574,354 10,257,872
Chic.&N'thw'n. March........ 3,152,81*2 3,051,836 8,673,831 8,200,265
Chlo.Peo.&St.L. March___ 73.759 78,632 204,540 227,692
Chic.R'k I. «€P. March___ 1,663.830 L,647,614 4,705,234 4,772,498
OhiaSt.P.M.&0 March.... 811,972 694,793 2,346,400 1,853,544
Chlo.Ter.Tr.RR 3dwkApr. 24.637 22,328 351,598 342,3=6
Ohio. W.Mich. 3dwkApr. 42,322 34,031 606,62t. 511,534
Choo.Ok.&Gulf. IthwkApr. *19,539 *17,405 *489,00i *433,967
Cin.G.&Porte’tli March . 5,221 4,084 13,930 12,452
CIn.N.O. <feT.P. April. 362,244 320,360 1,412,276 1,313,450
OlIn.Ports.&Vir. March....... 25,034 22,67 64, l«i 60,007
Clev. Ak. cCol. IthwkApr. 23,448 24,222 281,198 260,359
Clev.Can.&So.. 4thwk Mar 19,66* 14,301 158,175 153,416
OLOin.Ok.<fe8t.I- 3dwk Apr, 260,715 279,544 4,001,199 4,190,603
Peo. & Eaat'n March........ 148,563 145,33- 430.746 449,419
0l.Lor. AWheel IthwkApr. 41,971 40,980 514,393 484,129
OoL Midland.... March 97,949 137,159 3 7,081 400,599
Colorado & So.. 3d wk Apr. 62.800 1,085,547
Col.H.V. &Tol. January.. 224,0il 211,605 224.011 211,605
Col. Sand’y Il IthwkApr. 12.655 12,31f 245,792 233,517
Colusa<fe Lake. Maroh___ 850 1,25d 3,500 4,650
Crystal................ February. 811 1,161 2,096 2,397
Oumb'l'd Vallfy February . 53,74\ 63.54" 113.749 124,277
Denv. & Rio Gr IthwkApr. 215500 199.400 2,849,050 2,478,299
Det.& Maokinai March 60.656 55,45 164,061 129,555
Det.G.Rap. <kW SdwkApr. 29,739 27,759 427,76 401,818
Duluth8.8.& At 3dwkApr. 38,34- 31,766 570,995 451,881
ElginJol.&Easl. March___ 107,331 147,150 441,988 393,628
mlie. ... March 2,766,674 2,724,933 7,471,138 7,335,826
Eureka Springe. February 3,58 3,782 8,04 7.268
mvana.<felnd'pllf ithwkApr. 8,081 8,360 102,427 95,543
Evansv.<dtT.H IthwkApr. 33,698 34.663 392.747 384,4t>2
Find. Ft W.t&W February . 7,568 5,685 15,451 11,919
ffilnt <€P.Marq IthwkApr. 86,091 71,476 1,053,006 958,083
Fla.Cent.A Pen. 3d wk Apr. 55,312 54,741 801,633 773,364
FD.W'thADea.C 3dwkApr. 23,700 27,334 429,813 409,666
Ft.W.<kRlo Gr 3dwkApr. 15,5*20 11,855 149,574 152.213
Gads. & Att. U Maroli— 628 599 1,897 1,844
Georgia RR--—--—-- ithwkApr. 30,879 33,221 547,494 540.870
Georgian Ala. 1stwk Apr 19,633 19.290 324, >75 340,113
Ga.Car’'laA No. December 10 ,579 74,726 898,365 881,048
Geo. So. ®eFla. March....... 80,530 80,545 222.749 238,236
Gr.Rap. <fcind. 3d wk Apr 47,706 37,178 688,41i 609,172
01n.K.&Ft.VV. 3dwkApr 9,714 8,984 141,816 131,370
Traverse City. 3d wk Apr 897 802 14,0311 11,805
Mas.G. K. &1. 3d wk Apr 2,168 1,586 30,916, 35,070
Tot alllines. 3d wk Apr. 60,485 48,550 876,174 787,417
Gr.TFnk Syst'm 4thwkApr. 538,937 544,232 '7,909,619 7,558.232
Cbio.&Gr.Tr. 2dwkApr. 76,167 75.851 1,211,074 1 098.703
JDet.Gr.H.&M. 2dwkApr. 17,135 17,028 236,801 250.871
GreatNorth'n—
BLP. M. &M. Maroh.. 1,382,765 ,798,778 3,494,426
East of Minn. March.. 106,148 533,577 301,314
Montana Cent]Maroh.. 1*9,165 488,643 493,058
Tot.system March 1,648,078 ,820,998 4,288,798
G'IfB'innt&K.C IApril.... 15,065 87,547 49,582
Gulf <fcChicago. March 6,360 22,798 22,918
Hoos.Tun.AWH. December. 4,137 3,20:. 54,507 54,689
Hous.&Tex.Cen March........ 300,900 246,335 923,261 844'32"
Illinois Central! March. *2371425 12277769 16,947,597 16,737,887
Ind.Dec.&West, December. 45.481 45,349 480,571 7,308
Ind,HI.A lowa. March....... 93,069 78,935 254,778 239.991
ImAGtNorth'n. 4thwkApr. 93,50 j 85,7621 1,193,080 1,226,482
linteron. (Mot =Wk Anr 1- 76.9001 64,5801 1.099.900 981,550

Roads.

lowa Central...
Iron Ratiway...
Jaok. T. & K. \&
Kanaw’'a* Midi
K.C.F.Soott&M
K.C.Mem.&Bir.
Kan. C. N. W....
Kan. City &Om.
K. C. Pitta. & G.
Kan.C.Bub.Belt
L.Erie &West..
Lehigh* Hud..
LehighVal. RR.
Leh. V. CoalCo.
Lex'gton&East.
Long lalandRR.
LongIs. System.
LosAng. Term..
Louis.Ev.&St.L.
Lon.H. &St.L..
Louisv.&Nashv.
Macon ABirm..
Manlstique
tMexloan Cent..
Mexican Inter™.
tMex. national
Mex. Northern..
tMexloan R'wav
Mexican So.......
Mlr.neap.de St.L.
M

Mo. Kan. & Tex.
Mo.Pae.&lronM
Central Br'oh.
Total
Mobile & Birin..
Mobile & Ohio..
Mont.&Mex.G'f,
Nash.Ch.&St.L.
NevadaCentral.
N.Y.0O.&H.R,
N.Y.Out. & W ..
N. Y.Susq. & W
Norfolk & West
North'nAla.Ry.
Northes'n (Ga.).
North'nOentral
North'n Pacific
OhioRiver.........
Ohio Southern..
Oreg.RR.&.N'av
Oreg. Sh. Line..
Pae. Coast Oo..
Pacific Mall.......
Pennsylvania”..
PeorlaDeo.&Ev
Phlla. & Erie...
Phlla. & Read...
Coal & Ir. Co.
Tot.both Co’s
Phil. Wilm. & B
Pltts.0.C.&St.L
Pitts.Lish.& Wd
Pitts.Bes. &L .E.
Pitts. & Wea'n..
Pitts.Cl.&Tol.
Pitts. Pa. hi F.
Total system
Pittsh.Y0.&A,.
Rleh.Frksb&P
Rio Grande Jot.
RioGrande So'd
RioGr'de West.
Sag. Tuso. & H.
Bt.Jos.&Gr.l...
St.L.Chl.&St.P.
8t.L.Ken'et& So
St.L.&SanFran.
St.L.Southwest.
8t.Paul <6Dul..
San.Ant. & A. P
SanFrau.&N.P
8. Pe Pres. &Ph.
Sav.Fla.ikWest.
Shar.Shrev.&So.
Sn.Sprs.0. &G
Sioux C. & Nor.
So. Haven & E.
So. Paoilie Co. -
Gal.Har.ifcS.e
Louis’a. West
Morgan’sL.a'J
Sf.Y.T. atMe?
Tex. AN. Orl.
Atl.Prop’'tes.a
So. Pae. of Cai
So.Pao.olAriz
80.Pao.ofN.M
Paeitio system
Total of ail.6
Southern Ry....
StonyClL.&C.Mt
Texas Central.
Texas & Paoitlc
Tex.8.V.A N.W.
Toi.&OhloCem
Tol.P. A West.
Tol.St.L.AK.C
Union Pac. RR.
Wabash...-....
W .Jersey&Sea'e
W.V.Cen.APittf
=VestVa.A Pitts.
Western of Ala.
West.N.Y.&Pa
Wheel. AL.Erh
W lsoonsiuCent
Wagutsv.ATeu.
York Southern

a Includes earnings from ferries, eto ,not given separately, b
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Latent Orott Earnings.

Weekor Mo

IthwkApr.
Maroh
February.
IthwkApr.
3d wk Apr.
3d wk Apr.
Maroh........
3dwk Apr.
IthwkApr.
IthwkApr.
4tliwkApr.
April...
Maroh..
March.
Maroh..
April
April
Maroh........
IthwkApr.
4thwkApr.
IthwkApr.
Marsh..
Maroh..
4thwkApr.
February.
3dwk Apr
February.
WKApr.15
2d wk Apr.
ithwkApr.

SLP.&3dSt.MADpTr.

IthwkApr.
IthwkApr
4thwkApr.
IthwkApr.
3dwk Apr.
April........

January.
March........
IthwkApr.
March
IthwkApr,
2dwk Apr.
December.

3dwk Apr.
IthwkApr.
January...
IthwkApr.
March
January.
March.
March..

IthwkApr.
February.

March..
IthwkApr.
3d wk Apr.
3dwlf Apr.
3d wk Apr.
IthwkApr.
Jauuary...
February.
February.
IthwkApr.
3dwk Apr.
March........
IthwkApr.
Maroh........
Maroh........
IthwkApr.
IthwkApr.
Maroh........

1899.

78,511
12,635
84,403
34,570
1.542,119
1,322,949
16,922
306,923
323,784
6,192
40.258
13,514
572,545
6,264
8.042
382,041
418,723
158,126
65,102
94,200
16,800
52.265
76,131
238,464
667.000
37,000
704.000
6,936
399,700
103,842
513,583
1,446
3,923,838
114,293
203,877
246,865

308,624
5,820,932
21,211
247,267
1,879,643
1,851,267
3,730,910
823.107
1,346,738

February.
4thwk Mar
February.
February.
Maroh

February.
February.
February.
February.
February.
February .
February .
February.
February.
February.
March
IthwkApr.
February
3d wk Apr.
IthwkApr
December.
IthwkApr.
3d wk Apr.
4thwkAnpr.
Maroh

mithWKADpr.
March

March...
January...
March ....
3d wk Apr.
IthwkApr.
IthwkApr.
March
February.

399,662
106,21l
484,182
17,871
137,844
1,165,429
1,044,373
272,239
153.036
2,733,190
4,728,708
563 144
804
3,13-*
186,268
41,799
14,834
42,818
1,631,79r
359,055
204,710
112,099
21,319
59.144
65,100
40,150
124,514
13,070
4,232

1898.

4,372
3,755,73t
93,44*
15-.480
212,590
3,108
7,711
515,511*
441,156
17,902
62,323
147,482
506,694
373,671:
367,632
5,438,332
21.301
253,518
1,733,6*5
1,194,893
2,928,548
745,107
1,309,219
4,152
21,742
35,569
22,766
8,157
77.566
82,372
57,06*
21,365
11,421
56,600
9,198
28.566

424.923
97,467
497,517
22,412
127.924
1,198,807
1,101,67»
341,821
147.341
2.857,733
4.421,492
539,160
747
4,7*3
185.663
4,135
42,970
17,137
51,501
1,433,571
358,685
176,410
101,19.i
26,497
52,375
55,400
39,378
116,350
8,693
4.269

[VOL. LXVIII.
Jan. 1to LatestL atf
1899. 1898.

8 a
646,103 572.002
12,842 13,034
66,611 61,751
204,114 170,518
1,359,255 1,452,919
434.554 494.677
76,215 96,157
68,429 82,326
1.192,225 1,052,669
179,519 149,013
1.081.851 1,107,759
153,576 114,036
4,293,511 4,171,443
4,332,985 3,485,321
46,028 50.497
1,015,898 991,622
1,052,996 1,031,279
21.799 20,334
501,651 486,271
173,654 154,695
7,557,843 7,190,830
16,009 16,283
21,784 24,601
4,835,672 4,465,122
1,166,931 839,727
2,185,918 1,956,190

148,715 82.
1,353,900 1,219,400
223,y34  202.791
761,893 641,225
1,026,230 1,043,238
3,535,726 3,569,976
8,218,551 8,413,809
356,377 439,262
8,574,928 8,853,071
112,386 125,855
1,592,000 1,407,991
311,938 398,156
1,438,438 1,358,530
440 4,372
10,834,804 10,543,259
1,393,323 1,140,601
567,873 512,542
3,714,179 3,699,020
62,231 57,313
73,157 67,730
1,510,025 1,531,825
6,620,404 6,438,718
290,538 267,007
75,258 62,323
1,921,280 2,122,495
1,5:6,735 1,383,540
332,395 373.678
930,479 1,056,606
15,701,937 15,356,937
256.382 258,011
523.402 506,646
5,244,960 4,948,242
6,166,236 4,583,716
11,411,196 9,531,958
2,179,263 2,084,063
4,007,039 3,837,761
10,865 11,988
271.383 278,663
504,763 455,307
262,415 292,585
9.5,440 80,650
927,180 911,505
76,676 82,372
119,747 114,290
43,730 46,390
146,108 139,098
920,Sul 851.100
26,421 24,595
385,223 396,980
79.336 83,728
19,006 17,557
2,295,973 2,192,469
1,766,238 1,720,609
372,248 319,410
362,991 427,568
176,863 165,052
265,917 226,332
603,669 604,654
81,891 77,848
47,333 27,179
57,531 36 898
5,836 5,497
835,544 851,601
246,795 206,566
1,121,677 1,062,086
36,623 50,331
303,858 258,609
2.581,448 2,486,750
2,181,700 1,938,420
539,457 614,436
306,162 268,611
5,660,656 5,619,392
13,0>4,037 12,527,634
7,947,172 7,398,130
1,593 1.472
86,996 88,042
2,5i9,785 2,565,565

6_, ,
557,570 542,349
282,057 278,544
595,385 630,038
4,342,729 4,038,162
4,540,063 4,162,149
479,564 453,764
286,649 274,600
21,349 26.497
164,541 167,127
947,526 840,309
478,566 453,920
1,547,046 1,450,449
29,922 24,230
9,378 9,295

In-

cludes the Pacttlc system, the Atlantic properties and the Houston &
Texas Central system.
*Figures for March and April are for the railroad only,
tIncludes Chesapsaae & Ouio So’'western. Onio Valley and Chioago
Results ou Yaz m Branch excluded in
{ Mexican ourrenoy. $ Cov-
ers results of lines direotly operated east of Fitsburg.

and Texas for botn years.
LS99 but Inoluded iu 1898 until July I.
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Latest dross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the fourth week of April our preliminary statement
covers 55roads and shows 1*21 per cent increase in the aggre-
gate over the same week last year.

4(A week of April. 1899. 1898 Increase, Decrease,
S 8 S g
Alabama Gt. Southern.. 38,752 41.670 4,918
Atlantic A Danville.----- 13.065 11,628 1,437
Balt. A Ohio Southwe”n. - 156,214 134,674 32,460
Battain Boob. A Fttlsb'g 95,531 97,510 1,979
Canadian Pxellio--—--—-- - 620,000m 573,000 47,000
Chesapeake A Ohio...... 293,398 257,422 35.976
Chioegf is East. tUlnola 82.720 74.762 7,958
Cblo- Great Western.___ 143,783 136,605 7,17
Ohlc. Indlan'ii* A LouUv. 90,001 88,163 1,838
Chicago Mliw. A St. Pan] 875.717 847.769 27.948
Choo, Okiab. A Galt.-,.., 19.539 17,405 2,131
Cleve. Akron A Colamb. 23,448 24,222 774
Clev. Lorain A Wheel™*. 41,971 40,980 991
Col. Sanilnsky A Hock'g 12.655 12,315 340
Denver A Klo Grande... 215,500 199.400 16,100
anav. A Indianapolis.. 9.036 8,366 280
ansv. A Terre Hants. 33,098 34.663 965
Hint A Pere Marquette. 86.09! 71.476 14,615
Georgia 30.879 33,221 2,342
Grand Trunk
Chicago AGr*d Tronic > 538,937 344,232 5.295
Det. Gr.Hav. A Milw, ) :
tntern’l A Gt. Nbrfh'n ...j 93.50C 85.782 7.738
lowa Central. ..... 52.356 50,561 1,992
Kanawha A Mlchlgan 17,107 14,060 3,017
Kan. City Pitub. AGaI ! 78,511 75,198 3,313
Kan City Sab,Belt— . 1 12.635 11.046 1,58a
Lake Erie A Western. - 81.401 91.624 T 7,221
Louisville Evans.A St. L 40,259 38.295 1,903 ..
toolsvllle Hend.A St.L. 13.514 13,103 411
Lonl. ANash 072.545 567.412 5,133 T
hfexlosn Central___ 332.04) 347,612 31,429
Mexican National.... 158,120 146,466 11.060
Minneapolis A St. Louis 2,2 54.940 2,675
Mo. Kansas A Texas.... 233.461 259,00<J 20,536
Mo. Paofllo 067,0 K> 785.00j . 118. OCO
Central Branch 37.00 36.000 i.00*
m Y.Ontario A Weston 114.2i:i 93,445 20,84%
Norfolk A Western 246.88A 212,591 34,275
Ohio River L8.335 17.902 433 e
Oreg. RB. A Sav . 116,631 147,49. 30,831
Peoria D<-c. A Evansv., 21,213 21,301 90
Plttsb. Bess. A L. Erie. 17,187 21,742 4,555
Pittsburg A Western 70.01* 77,366 7,555
Rio Grande Southern___ 11,470 11,427 43 —
fit. Joseph A Gd. Island 24.400 28,560 4,106
St- Louie A San Pran... 175,816 161,244 11,592
St. i-outs Southwestern 127.50 112.600 14,9'M
Southern Railway 563.144 539,160 23,984
Texas a Pacific 186,26* 185.663 605
Toledo a Ohio Central., 41.79; 42,970 1,171
Tol. St. L. A Kan. City 42,819 51.501 8,083
Wabash......cccccceu. 359,655 358,095 376
Wheeling A ihkn Erle 40,130 33,37* 772 I
Wisconsin *’entral 124 N4* 116,350 8,194
Total 55 roadsi .. 8,219 447 8.119,137 3?74.808 254,496
W&* InoTaaoa Il 21 p.91 1C0.310
For the third week of April our dual statement

covers 8l roada, and shows 7*16 per cent increase in tho
aggregate over the same week last year.

3d week of April. 1899. 1898. Increase. Decrease
S * $ *

Preuonuy rep d (08r'dn 3,986,IS- 6,493.85*2 603.991 111,657
Bari. Ced. EUo. St North 70,002 68,599 1,403 a--..
Fla Csol A P*m:n....... 55.3 L2 54.741 571
Ft Worth A Denver City 23.700 27.334 3.634
>ran0 Trunk___........ I

Calc. A Grand Trunk | 452,578 433,595 18.983

Det- Gd. H A M-
Gulf Beaum’'t A Kan. C 5.827 3.782 2,045 ...
Kan. City Ft, 8. A Mem. 80.264 75*689 4,375 ...
Kan.C. Mem. Birin---—- 22,038 26,25 | 1,216
Kan*.** City A Omabha .. 5,873 1,836
Son. Fe Prescott & Phi.. 15,917 14,756
Texa-o Central . 3,938 4.753 .. 815
West X, Y. & Penn 65.100 55,400 9.701' —

Total t81 roads) 7,784,899 7,261,328 642,22! 122,156
Net Increase 1716 p.al— 520.071

For the month of April 61 roada (all that have fur-

nished statements for the full month at yet) show aggregate
results as follows -

1399. 1898. Increase. |Per Cent.

i Month of April

* | _f .
Droaa earning.* iB4 mad*) 28,711,729127,077,60S 1,634,126i C04

It will be seen that there is a gain on the roads reporting in
the amount of $1,63!.126 or B'Oi per cent.

Net Earnings ilouthij u>Latest Dales,—The table follow-
ing 3hows the gross and net earnings of Steam raiiroadB
reported this week, A full detailed statement, including all
roads from whioh monthly retr -na oan he obtained, ia given
once a month in these column , and the latest statement o'

this kind will be found in the Chrosiclk of April 22,
1899. The next will appear in the issue of May 20, 1899,
----Bros* Earnings.-----.,— -Nef Earning*.
1899. 1898. 1899. 1898
tiii.. - - H *
4tlanta. ItW Point,b. Mar. 57,344 48.196 22,648 21,446
lau. 1 to Mar. 31. 155,059 153,959 69,918 72,001
July 1to Mar, 31.... 484,047  456.092 210,433 207,703
Canadian Pacific.*.Mar, 2,109,668 2,079,479 828.816 753,234
Jan. 1to Mar 31.... 5.727,821 5,246,148 2,046,131 1,692,529
Cbes.vOhloa.....Mar. 1,007,483 1,002,789 306,362 302,027
Jan. 1to Mar.31.... 2,707,886 2.870.532 730,343 890,983
July 1to Mar. 31 ... 8,906,586 8711,208 2,967,023 2,923,999
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Roads.

Cblo. K. Isl.A Pae.a.Mar.
Jan. 1 to Mar. 31.......
Apr. 1to Mar. 31....

Colorado A So.b....Mar.
Jan. 1to Mar. 31....

Oen. A K.Grande.b.Mar.
Jan. 1to Mar. 31
July | to >lar. 31___

OetroltA Maok'o.a.Mar.
Jan. 1 to Mar. 31 ...
July 1to Mar. 31___

Elmira A Lake Ontario—
Jan. 1 10 Mar. 31___

Elmira A Williamsport—
Jan. 1to Mar. 31....

Fall Brook b—

Jan. 1to Mar. 31___

Fitchburg—

Jan. 1to Mar.31___

Ft. W. A Den. Clty.a Mar.
Jan. 1to Mar. 31....

Houet. A Tex. Ceat.Mar.
Jan. 1to Mar.31__
July 1 to Mar. 31___

IndianallLAlowa.b. Mar.
Jan. Ito Mar. 31___
July 1 to Mar. 31___

Lehigh Valley HP... .Mur.
Jan.1to Mar. 31__
Dec. 1 to Star. 31___

Lehigh Yah CoalCo.Mar.
Jan. 1 to mar.31_
Deo. 1to Mar. 31....

Lexington A East.b.Mar.

Juu. 1 to Mar.31....
July 1 to Star. 31__
Lone Island RR.b.Msvr.
Jan. 1to Mar.31__
July | to Mar. 31___
Lone fil'd KK.8y#-b,Mar.
Jan. 1to Mar-31__
July 1 to Mar. S1___
Louliv. ANasty, tv .Mir
Jan. Ito Mar, 31....
July 1to Mar. 31...
Mexican Central....Mar.
ian. 1to Mar.31....
Mci. International.Mar,
Jan. 1to Mar.31___
M.St.P.AS.8 M. ..Mar.
Jan. 1 to Mar. 31..
July 1 to Mar. 31..

Now York Central—
Jan. 1to Mar. 31....
July 1to Mar. 31...

N. Y. A Pennsylvania—
Jan. 1to Mar. 31__

Norfolk A Weet'n a.Mar.
Jan. 1to Mar.

July 1to Mar. 31...

Northern Central.b.Mur.
Jan. 1to Mar.31...

Pacino Mail........... Mar.
Jan, 1 to Mar. 31___
May 1 to Mar, 81....

PeoriaDeo. A Rv.b..Feb.
Jau. 1to Feb. 28 ...

PhUa.WlIim.ABalt.b Mar.
Jan. 1to Mar. 3t....
Nov. 1 to Mar. 31

---Gross Earnings.------.
1899. 1898.
* $

1,663,830 1,647,614
4,705,234 4,772,498

21,378,332 20,028,368
291,764
382,317
793,545 638,356

2,104,950 1,849,699
6.977,829 6,325.167

60,656 55,454
164,061 129,555
404,729 329,499
134,190 156,746
203,947 233,886
141,564 124,072

1,771.930 1,641,065
119,702 102,749
355,101 336,217
300,906 246,335
923,261 844,320

3,590,794 3,001,624

93,089 78,935
254,778 239,991
647,236 605,103

1,542,119 1,405,899
4,299,511 4,171.443
6,090,505 5,710,555
1,322,949 812,252
4,332,985 3,485.321

0,103,793 4,905,235

16,922 19,780

40,028 50,497
190,040 149,764
286,452 271,489
703,975 707,713

3,421,304 3,203,304
294,841 281,550
729.213 733,290

3,706,829 3,480,262

2,067,141 1,854,195

5:647,168 5.118,803
17,532,966 16,490,677
1,269,418 1,180,510
3,615,100 3,325,629

418,723 310,916
1,106,931  839.727
334,100 817,764
796,147  934.354

3,233,009 3,140,667

10,834,804 10,543,259

34,467,433 34,556,357

Poughkeepsie A Eastern—

Jan. 1 to Mar. 31 ...
Klo Grande West,b. Mar,
Jan. Vto Mar. 31__
July 1 to Mar. 31...,
3t. Jos. A Gil, lei. a .. Mar.
Jan. 1to Mar. 31__
July | to Mar. 31
at. Louie ASan Pr.b.Mar.
Jan. 1to Mar. 31_
July 1 to Mar. 31....
St. Lou's Southwest.Mar.
Jan. | to Mar. 31..
July 1to Mar. 3i.
St. Paul A Duluth.a.Mar.
July 1to Mar.31..,
3»0 Ant,A Aran.P.b.Mar.
Jan. 1 to Mar. 31___
July 1to Mar. 31....
Sioux City A North..Fob
Jan. 1to Feh. 28___
Southern Pacific..b.Mar.
july 1to Mar. 31...

Jan. 1to Mar. 31___

Toledo & O. Cent*!). Max
Jau. 1to Mar. 31__
July 5to Mar. 31...,

Ulster <€eDelaware—
Jan. 1 to Mar. *1...,

Union Puc. Ry.a___ Mar.
Jan. 1to Mar. 31___
July 1to Mar. 31___

W.Jemey @ Seaa'G.b.M&r.
Jan. 1to Mar. 3L___

Weet. of Alabaiua.b-Mar.
Jan. 1 to Mar, 31___
July 1 to Mar. 31___

vWnt.N.Y.A: Penn.b..Mar.
Jan. 1to Mar. 31___
July 1to Mar. 31___

11,271 m 8,942
1,000,107 977,771
2,735,253 2,769,886
8.675,761 8,542,043

546,510 515,510
1,510,025 1,531,825
303,624 367,632
030.479 1,056,606
3,855,939 3,696,606
58,182 64,556
129,340 134,368
823.107 745,107
2,179.203 2,084,063
3,844,326 3,582,825
9,750 10,662
280,075 264,492
735,801 694,800
2,402,547 2,495,029
99,546 97,774
=-19.933 302,879
942.766 962,520
620,261 579,208
1,714,855 1,658,919
5,459,343 5,218,065
469,746 420,072
...1,336,484 1,360,509
4,599.021 4,233,194
136,479 119,102
1,374,778 1,280,449
117,039 132,280
362,991 427,568
1,605,941 1,576,225
23,874 18,244
57,535 36,893

4,728,708 4,421,492
41,453,048 39,223,070

145,121 152,463
149,603 145,850
418,564 408,187

1.417,014 1,314,916

71,968 76,325

1,631,738 1,433,571
1,342,729 4,038,162

14,916,818 14,051,167
204,710 170,410
479,564 453,764

59.144 52,375
163,641 107,127
513,582 457,550
293,080 231,864
759,420 666.909

2,452,640 2,513,734

b67

~---Set Earr.injt----—--

1899. 1898.
8
607.458 671,453
1,668,007 1,848,967
7,702,271 7.432)402
84,468
269,361

290,914 267,891
704,171 726,235
2.748,183 2,512,880
23,467 28,927
63,089 58,084
112.714 104,491
df.27,850 dl.460
df.204 31,170
69,000 53,624
432,950 441,843
21,278 29,747
84,808 114,199
32,814 33,536
171,807  221.6S0
1,483,005 1,115,925
41,719 33,522
110,306 106,742
250,914 193,275
258,513 347,702
455,585 1.000,614
840,728 1,464,696

df.53,651 df.70,455
df.190,362 df.100,155
df.282,834 df.173,578

4,270 8,821
8,363 17,547
58,373 46,829
41,164 42,611
1,123 44,728
980,012 963,259
*29,124  *36,726
dof.25,214 29,972
+:686:954 1,061,887
696,939 561,799

1,733,317 1,740,403
5,903,383 5,550,789

351,364 384,341
1,108,481 912,420
201,071 123,850
563,177 306,579
146,972 149,682
260,308 333,995
1371,330 1,435,679

3,820,522 3,025,307
12,705,680 12,655,751

3,507 1,264
300,100 301,013
812.152 825,340

2,888,490 2,709,627
120,696 110,696
286,308 345,708
1109,731 196,358
269,614 221,944

t1,390;497 1709,264
13,265 23.551
35,796 42,734
208,518 144,818
451,914 416,614
951.313 813,213
def.590 def.2,604
117,682 102,785
282,850 245,183
931,706 938,520
23,501 30,924
52,450 107,163
212,697 362,541
232,141 216,369
605,889 643,696

2,156,344 2,254,390
136,037 58,022
391,227 294,351

1,389,792 1,121,129

49,426 40,190
442,640 380,750
def.12,643 8,808

def.9,465 64,430

466.641 469,612
10,022 6,446
28,417 12,800

1,027,701 1,533,316
14,588,833 15,560,027

15,574 47,208
55,424 43,204
119,488 112,657
436,613 391,785
11,548 15,558
631,233 584,828
1,625,347 1,567,516
0,533,101 5,286,313
50.118 34,418
58,406 60,200
23,968 20,061
70,110 56,091
218,169 171,044
99,920 72,080
22-s337 176,117
764,683 913,845

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.



bort

\ After deducting “reserve fund for repairs of steamers,” balance in
March 1899, wan $b0,6Iti, against *8-*,858, and from May 1 to
March 31 f1,076,232. against *571,764. The reserve fund for depred-
ation and general and extraordinary repairs of steamers has been
increased to the standard of the English oo npanies, i. e., tlve per cent
upon the value of the steamers.

= Expense-* in 1899 Include certain exceptional Items amounting to
about *18,000.

Interest Charges and Surplus.—The following roads, ii
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
or detioit above or below those charges

-Int., rentals, d. Bat. of Net Earns.—
1899. 1898. 1899. 1898.
Roads. $ $ $ $
Ohio. R. Isl. A Pao Mar. 377,781 373,038 929,674 298,415
Apr. 1 to Mar. 31... 3.929,154 4,140.549 3.773,117 3,291,853
Denver & Rio Gr'de.Mar. 190,582 208,351  *101,279 *59,821
July i to Mar. 31 .. 1,774,597 1,867,573 *1,080.991 *707,640
Fail Biook—
Jan. 1 to Mar. 31— 4,454 283 *77,642 *81,209
Ft. Worth & Don. C.Mar. 27,919 28.482 def.6,641 1,265
Jan. 1 to Mar. 31 — 83,760 85.447 1,138 28,752
Long Island RR— Mar. 101.577 101,987 *df.56,554 *df.58,746
July 1to Mar.31___ 904,131 919,737  *179,402  *140,783
Long Island RR.Sys.Mar. 112,478 112,724 *d£.79,495 *df.75,368
Julyl to Mar.31... 1.003,953 1.022,200 *ib0,522  *136 948
Norfolk A Western..Mar. 1*6,057 186,957 114,043 114.056
July 1to Mar.31 1,674 924 1,630,293 1,213,566 1,=29,334
St. Jos. € Gr. Isl'd .. Mar, 8,750 5.833 14,751 25,091
July 1 to Mar. 31 61,250 52,500 151,447 310,c4i
Syracuse Gen. A Corn.—
Jan. 1 to Mar. 31--—-- 50,592 53,165 del.35,018 def.5,957
Toledo A Ohio Cen..Mar. 43,592 40,936 *11,975 'def.2,507
July 1 to Mar. 31.... 374,640 352,467 *85.880 *48,602

«After allowing for other income received.

STREET BAILLTVAT8 AND TBACTION COMPANIES.

The following table shows the gross earnings tor the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STEEET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings Jan. | toLatcst Titte.

Gboss
Earnings. 1899. 1898. 1899. 1888
$ * * *
Akron Bedf'd & Clev. March. 5.891 6,-56 15,919 17,065
Albany Railway......... Maron 54,070 50,951 156,546 145,584
Amsterdam 8t. Ry... February . 4,060 ,64:: 8,531 92
i January... 6.571 6,221 6,571 6,221
Baltimore Con.Ry,*... 142,690 152.424 323,266 319 950
Bay Cities Consol— March. 7,510 6,526 21,363 18 639
Binghamton 8t. Ry... March. 11,635 11,336 32,028 33.334
Bridgeport Traotion. March. 26,479 25,8*3 73,020 74,412
Brookton Con. St. Ry. March. 28,166 26,730 74,85; 71,494
Br'klyn Rap. Tr. Co.—
Brooklyn Heights.. April. 508,644 470,631
Brooklyn Elev.t__ April. 180,977 120,925
Nassau Electric___ April. 174.711 166,797 57s'945 585,739
Total . April. .. 864,3s2 758,353
Charleston City Ry December. 13,669 a3,549 172,138
Otn. A Miami Val.. Maroli........ 9,706 7,211 25,568 19,147
Citdz'ns’(M'ncie.Ind.) March 6,424 5,545 18,761 16,223
City Elec. (Rome,Qa.j March. 1,569 1,542 4,793 4,653
Cleveland Electric... March 150,216 141,683 425,796 407,376
Oleve. Painsv. & E. Maroh 6,801 5,925 19,460 16,796
Columbus 8t. Ry. (0.) Maroli...... 57,295 52.279 167,985 154,720
Denver Con. Tramw.. February. 56.228 51,129 120,242 107,602
Detroit CitPns* St.Ry. 3d wk Apr. 22,459 21,013 360,161 327,000
Detroit Eleo. Ry....... 3d wk Apr. 7,761 7,481 127,076 120,503
Detroit "t Wayne A
Belle Isle .. 3dwk Apr. 3,563 3,476 55.1;5 52,763
Duluth 8t. March....... 16,006 14,690 43,733 41,911
Erie Eleo. Motor.. December. 12,417 12,187 144,410 140,845
Galveston City Ry... February. 15,920 34.906
Harrisburg Traction. .Maroli 21,689 18.457 59,667 54,272
Herkimer Mohawk 11
ion A F'’kfort EI. Ry. March.. 3,741 3.579 10.067 9.641
Houston Eleo. St. Ry. March.. 16,479 7,471 47.985 38,158
Interstate Consol. Ol
North Attleboro.... March 11,119 10 298 30,591 27,802
Kingston City Ry 4.066 3,'77 12 044 1,449
Lehigh Traction.. 8,209 7,205 23,531 23,502
Lima Railway (O 3,610 2,777 10,353 8.442
London St. Ry.(Oan.) March........ 8.911 7,787 24.496 22.150
Lorain St. Railway lanuary 6,760 3,961 6,700 3.961
Lorain A Cleve.. . 5.573 3,963 15,362 1(>,584
Los Angeles Tract.. s“anuary 12,943 7,827 12,943 7,827
Lowell uw , dtilav.. March 34,041 31,940 94,385 88,121
Metro. W Side (Ohio.) January 116,740 99,632 116,740 99,632
Mllw. Elec. Ry. & Lt. 395,841
Montreal otreet Ry. . 327,459
Muscatine St. Ry._ . . 13,515
Nashville St. Ry......... February. 24,742 54.762
Newburg 8t. Ry.. M arch 5.116 5,469 13,733 14,716
New London 8t. Ry. March.. 8,325 8,265
NewOrleaDsTraotlor Maroh........ 329.66 332,375
North Chic. 8t. Ry.. February . 203,188 205,435 427,706 430,857
North Shore Traotior February. 86,444 83,857 190,74“ 182,721
Ogdensborg St. Ry... Maroh........ 3,637 3,032
Paterson Ry 82,002 79,223
Rlohmond Traotion.. March
=tioxb’h Ch.H.A Nor'r 17,984 17,148
SohaylklH Val. Trac 11,624 12,349
doranton A Carbond’f February . 1,846 2,441 4,231 5,332
Horanton A Pittaton February. 3,044 4.103 7.28C 8,891
doranton Railway_ 32,079 29,523 87.23- 86.860
Staten Island Eleo.. 12.35 12,752 33,846 35.673
Syraouse Rap.Tr. Ry. 42.424 36,062 120,648 108.520
Toronto Ry. 95,21 86,899 385,997 348,182
Twin City Rap ‘Tran. March 192,614 170,344 560,453 487,419
Union (N. Bedford).. March 16,121 13,430 45,726 42,434
United Tract. (Pitta.) March........ 127 295 119,689
United Traot. (Provj ,February. 124,007 116,678 270,799 255.266
uttit. Trac. (Reading) 15,518 14,029 54,478 50,781
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Latest Gross Earnings. Jan. l1foLa'~t Date.

Earnings. WeekorMo 1899. 1898. 1-W9. 1898.
$ $ $
Wakefield A Stone___ March...... 3,629 3,976 9,959 10,344
Vaterbury Traction. February . 20,079 20,142 43,202 42277
Vest Chicago St. Ry April..... 320,214 299,032 1,242.848 1,184.436

Wilkes & Wy. Val__  February. 31,851 36,351 72,567 76.707

fnolndes Baltimore Traction and City A Rnbnrban for both yeare.

1These figures include results on Bridge Division.

Street Kailway Net Earnings.—The following table gives
the returns of street railway gross and netearnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt tne same plan as that for the steam roads—
chat Is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in thechronicie
> April 23, 1899. The next will appear In the issue of

~---0r088 Earnings.------ ,/--Net Earnings.-—- »

1899. 1898. 1899. 1898
Roads. $ $ $
Brockton Con.St.Ry.Mar. 28,166 26,730 11,599 11.292
Jan. 1to Mar. 31.... 74,858 71.494 27,895 24,694
Los Angeles Tract...Jan. 12,943 7,827 2,732 2,166
Lowell Lawr'ce A H.Mar. 34.041 31.943 6,383 12,559
Jan. 1 to Mar. 31 94,385 88,121 16,278 21,225
Miiw.Eleo.Ry.ALgt. Mar. 158,132 138.078 70,862 60,547
Jan. 1to Mar. 31.... 452,183 395,841 203,159 167,714

ANNUAL REPORTS.

Mexican Central Railway.
{Reportfor the year ending Dee. 81, 1898.)

On pages 874 to 877 are published the remarks of Presi-
dent Robinson from the report for 1898, together with tables
of the year’s business, the balance sheet, etc.

Statistics.—The comparative statistics for several years,
compiled in the usual form for thechronicie,areasfollows :

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1898. 1897. 1896. 1895.
Aver, miles operated. 1,956 1,956 1.870 1,860
Earningsfrom— $ $ $ $
.. 2,469,886 2,257,328 1,934,613 1,828,073
..10,369,349 9,861,995 7,646.258 7,145,041
Expr’s, tele. & mlsc.. 749,731 726,495 627,149 522,752
Total earnings...13,588,9c6 12,845,818 10,203,020 9,495,866
Expenses—
Malnt. of way, etc... 2,099,848 1,733,763 984,771 879,512
Maint. of equipm’t... 1,460,118 1,640,422 1,206,196 959,327
Transp'n and trafflc 4,888,581 4,805,844 3.920,122 3.194,596
General.. 712,884 651,443 673,184 565,955
Total.ooooeeiiiiee 9,161,132 8,829,472 6,744,273 5,599,391
P.o. of exp.to earns... (67-42) (68*73) (66-07) (58 97)
Netearn. (Mex.our.). 4,427,534 4,016,346 3,463,747 3,896,475
Net ear. (0. S. cur.)* 2,062,804 1,937,483 1,841,516 2,063,157

*The average price received for Mex. dollars in U. S. gold was: In

1898, 46-59 cents; in 1t97, 18-24; in 1896,53-17; in 1895,52-95; in
1894, 51-87.
INCOME ACCOUNT (UNITED STATES CURRENCY).
1898. 1897. 1896. 1895.
Receipts— $ * $
Net earnings... 2,062,804 1,937,483 1,841,516 2,063.157
Miscellaneous.. 142,858 97,037 155,941 186,472
Total netincome. 2,205,662 2,034,520 1,997,457 2,249,629
Dishursements—
Interest on bonds___ 2,378,600 2,378,600 2,320,533 2,306,600
Rental and miscell's. 238,052 194,86/ 159,935 208,281
Total . 2,616,652 2,573.467 2,480,468 2,514,881
Balance.. ef.410,990 def.538,947 def.483,011 def.265,252
Add subsidy 477,947 650,000 461,228 275,000
Result... ..sur.66,957 sur.ll 1,053 def.21,783 8ur.9,748
BALANCE SHEET DECEMBER SI.
1898. 1897. 1896. 1895.
Assets__ * ~

Construction &eq’'t.142,510,617 141,482,381 139,971,380 138,503,993

Materials, fuel, etc. 290,287 369,185 419,652 542,007
Bos.S. D. & Tr. Co.,

Trustee.....cooueuee 8,243,794 8,646,993 9,373,291 9,499,766
B’'ds held by Banco

N. de Mexico.. . >91,795 121,796 121,796 119,334
Tampico Harbor 1,726,113 1,923,938 2,701,913 2,735,738
Bills & acct8. ree... 58t.797 1,250,279 621,998 937,319
Cash balances.. 1,207,206 1,483,071 1,019,841 1,274,194
Income account..... . 161,-29

Total assets...

.154,684,610 155,282,643 154,391,100 153,612,403

Liabilities—
StOCK v 47,940,100 47,915,100 47,909,100 47,909,100
Bonds (see Supp— 94,997,412 95,051,713 94,046,312 93,243,612
Coupons <e accrued

liaoiliMes 1,288,015 1,287,330 1,211,020 1,197,840
Notes........ 1,100,000 1,665,000 1,000,000 1,00u,000
V'ch's.pav-r's&acc’s 725,387 499,749 724,4 <8 624,775
Mex. Gov. subsidy. 8,349,499 8,752,699 9,478,996 9,605,472
Equipment fund___ ,413 21.234 9,821
Canceled bond aco't. 50,0 >0
Income account....... 175,777 111,053 21,782

Total liabilities.15 4,684,610 155,282,644 154,391,100 153,612,403
—V. 68, p. 429.

Lake Shore & Michigan Southern Railway.

(Report for the fiscal year ending Dec. 31,1898,J
The report contains the following;
The capital stock and outstanding bonds of the Elkhart &
Western RR. Co., whose road extends from Elkhart to Mish-
awaka, Ind., 11-72 miles in length, were purchased on May



May 6, 699 j

26, 1898, and on that day a perpetual lease of the road to this
company was executed.

Daring the period from June 1, 1897, to Jan. 1, 1899, $24,-
918.500 of the various old issues of 7 per cent bonds were
surrendered, and in conformity with the provision made for,
their retirement the new LHW per cent 100-year gold bonds
were substituted therefor. There is included in these ex-
changes the outstanding balance of the Buffalo & Erie bonds,
$1,829,000, which became due April 1, 1898. By reason of
these refunding transactions thus far the addition of
892.500 to the company’s funded debt down to Jan. 1,1899,
is accompanied by an annual interest saving of $735,910,

Statistics— The comparative statistics for four years, com-
piled for the Chronicle, are as follows:

OPEB ITIONS AND FISCAL RESULTS.

1998. 1897. 1896. 1895.
Miles oper’'d Dee. 31 av. 1,410 av. 1,437 1,440 1,440
Equipment—
Locomotives -- 526 518 548 576
Passenger cars 421 421 418 422
Freight cars___ 18,833 18,711 19,313 18,708
Working ears 650 710 733 742
Operations—
Pass, carr'd _ﬁNo.) 4,292,573 4,297,745 4,519,887 4.627,175
Passenger mileage..204*373,574 210,487,402 211,120,596 210,966.5
Rate perpass.p.m.. 2095ctv 2*018 cts. 2*141 Ota. 2*139 cts.
Freight (too) moved 15,551,976 13,662,419 14,3*2,641
Fr'ght (ton) mileage *2,771,973 *2.473,436 *2,377,034 =2,475,757
Av.ratep. ton p.in.. 0*502 ct». 0*545 et«. 0*549 cte.  0*561 cts.
Earnings— $ $
Passengers. 4,291,422 4,247,717 4,520,015 4,512,372
Freight 14,022.756 13.734,282 13,289.042 14,157,425
MalL,exp.,rents,etc. 2,449,505 2.315,722 2,384,870 2.346,238
U Tot.gross earn*. 20,753,683 20,297.721 20,193.957 21,016,035
Expense*—
Hd iofwayAetrue. 2,306,555 2,375,216 2,209,143 2,010,974
Main, of eqiilpm'U. 2,595,713 2771,308 2,707,410 3,536,055
Conduct#transp o. 8,011,003 7,877,602 7,664,427 8,051,682
General.... 319.959 342,850 323,201 1
Taxes.. 694,890 675,,13 701,914 641-,947
13,928,020 13,342,491 13,726,155 14,568,219
Netearnings . 6,823,663 0.753,230 6,467,802 6.447,916
P.o.op.ex.to earn. 07-11 06*72 67-97 69-32
ft* Three ciphers omitted. * In 1895 Includes 81,615.954 for new

equipment; in 18£6,$816,302.in 1897*8349,280,and In 1*98. $699,516.
ISCOME ACCO8KT.

1898. 1897. 1890. 1893.
V Receipts— 8 8
Net earnings........ 6,825,663 6,755,230 0,467,902 0,447,816
int-_dividends, etc.. 346,809 395.021 354,812 412,978
«

Total Income... 7,172,472 7,150,851 6,822,614 6,860,794
Rentals paid..-........ 656,489 635,895 629,119 644,759
Interest on debt.... 2,439,410 2,716,348 3,117,748 3,134,370
DIVdaon gu.stock. 53,350 53,350 3,350 53,330
» *Totaldisbars*ts, E 3z 5 3,405,593 3,800,214 3,832,479
Surplus for divid'd. o x ¥ 3,745,258 3 022.400 3,028,315
Dividend* (6 p. c*.).. T 2,167,980 2,967.000 2.967,990

Surplus., 560,568 777,208 54,410 60,325

GENERAL BALANCE SHEET DECEMBER 31.
1898. 1897. 1896. 1895.

Assetst— $ 8 9 8
Railroad, bldgs.etc. 72,020.836 71,795,837 71.950,613 71,950.613
Equipment ......... 17,300,000 17,300,000 17,300,000 17,300,000
Re'lesLA'omcepr'tj’ 486,008 480,008 486,008 451,007
Stocks owoed, cost *12,815,5-97 12,-10,51* 12.787,828 12,5*7,728
Bonds owned, cost.. 1761,380 761,-80 748,380 703,400
Advances..—-. —— - 956,212 1,018,080 1,078.243 1,1323 5
Materials, fuel, etc.. 943,757 960,018 948,568 821,627
Cac<h on band.. 2,549,506 2,225,378 1,825,019 2,648,849
Uncollected ear

other open scots 1,084,484 1,26*1,769 1,584,074 1,553,972

Total a*set*....... 108717,770 109,622.018 109,706,735 109,149,952
Liabilities—
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.. 50,660,000
. 49,409,500
1,772,750

f1,385,*07
7,350,713

50,000,0n0
44,766,000
1,510,670
1,235,796
11,637.485

50,0(81,000
49,247.500
1,5/7,004
11,295,681
7,551.832

50,000,000
44.516,000

1,526,500
«1,129,014
11,535,220

Total llabilities.108,917,770 108,622,018 108,700,735 109,149,952

*Includes 82,503.000' 1st pref.r*6,275,003 2d pref. and $6,240,000
com. stock N. V. Ohio e t. BR.; $2,675,096 Pitts A Lake Erie RK ;
8399.500 pref. and $865,900 coin. Mahoning Coal HR.: $200,000 Ter-
minal By. of Buffalo, $575,700 Merchants* Des. Trans Co and $347.
558 James. & Frank *toek.

t Jamestown A Frank. RP.. 1st mort- bond®, $205,300; second mart,
bonds, $467,100 and Pitta. Ch. A Tough gen. niort., $28,980,000.

f December pay roll* and voucher*, paid In January.—V 68, p. 572.

Michigan Central Railroad.

fReport for the year ending Dec® 3L 1898%)

The comparative Btafcislice for four veara, compiled for tbe
Chronicle, are as follows ;

OPERATIONS AND FISCAL RESULTS.

189*. 1*9". 1896. 1895.
Mile* operated ... 1,658 1.05* 1,642 1,642
Equipment—
Locomotives............ 461 461 461 461
Passenger eq<dpm't 364 363 363 360
freight equipment. 13,493 13,234 13,224 13,027

OpentHoiUt—
Passengers carried 7,600,032 2,456,261 Zﬁ a ,85 2,663,141
Passenger mileage 144,*05.752 154,405,319 15 \ 163,092,813

Rate p. pass. p. mile 2*225 cts. d-175 «»*. 2-268 cts. 2 252 cts.
Fr'ghi (tons) moved 8,682,110 7,827,176 7.270,270 7,470 951
Fr'ght (t*na>mileage 11,065,158 11.533.606 11,460,251 11,437,089
Av-ratep.ton p.mile 0*w97 cts. 0-616 cts. (, 636 cts. 0-017 cts.
IThree ciphers omitted.
Earning*—
Passenger .—. 3,215,296 3,358,150 3,845,658 3,672,501
Freight 9,939.553 9,450,556 8,412,482 9,177,964
Mai». express, etc... *91,300 888,523 803,406 300,954
Total gross earns. 14,046,149 13,697,239 13,821,614 13,651,419

»69
1898. 1897. 1896. 1895,
Operating expenses— $ $
Maint. of way, etc___ 1,973,066 2,008,31S 1,933,651 1,819,625
Maint.of equipment. 1,518,437 1,440,946 1,542,385 1,355,922
Transportation. 6,348,379 6,151,670 6,281,473 6,421,779
General 297,992 318,259 308,389 283,406
Taxes.... 408,099 330,317 326,453 302,499
Total oper. expen..10,545,973 10,249,510 10,392,351 10,183,231
Net earnings........... 3,500,176 3,447,728 3,429,263 3,468,188
P.c.op. exp. toearns. 75-08 74-83 75-19 74-59
INCOME ACCOUNT.
1898. 1897. 1596. 1895.
Receipts— $ if
Net earnings 3,500,176 3,417,728 S,429,263 3,468,188
Inom’e from invest's. 44,678 41,619 19,685 49,077
Totalincome, 3,544,854 3,492,347 3,468,948 3,517,265
Disbursements—
Rentals paid . 184,310 184,310 184,310 184,310
Interest on deb 2,235,625 2,230,714 2,210,255 2,217,891
Can. Southern sh 300,667 262,402 296,474 304,715
New second track... 70,000
Total.cicee, 2,790,602 2,697,426 2,691,039 2,706,916
Snrnlua for dlvid'ds . 754.252 791.921 777,909 810,349
Dividends (4 p.o.) 749,520 749,520 749,520 749,520
Surplus. 4,732 45,401 28,389 60,829
BALANCE SHEET UECEMBEK 31.
1898 1897. l@ﬁ. 1895.
Assets—
Construction aeo'ta.. 43, 253 589 43,239,151 42,490,130 42,378,411
Investments............... 670,878 670,786 670,696 670,696
Fuel and supplies 901,898 1,393,220 1,661,358 1,348,645
Aooounts receiv.. 879,373 866,380 1,240,822 774,588
Uncoil'd canning 497,684 408,986 346,800 246.307
Cash 673,613 894,111 m102,396 1,196.009
Total assets........ 46,937,035 47,172,034 46,818,204 46,614,656
Liabilities—
Capital stock 18.738.000 18.738.000 18.738.000 18.738,000
Bonds (see Supi-'t).. 19.101.000 19.026.000 18.376.0 0 18,3-6,000
Account* payable... 1,145,893 1,826.718 1,867,578 1,089,670
Accrued Interest___ 279,446 280.381 280,496 283.246
Dividends.......cccoc.coee. 375,760 374,760 374,760 374,760
New second track,.. 70,000
Income acoonnt........ 7,227,936 7,226,772 7,181,370 7,152,980
47,472,031 46,818,204 46,614,656

Total liabilities..40,937,030
—V. 68. p. 724.
Erie Telegraph & Telephone Company.
(Reportfor year ending Dec. Sl, 1898.J
The company's report is given in full on pages 878 to 880.

The following comparative statements have been compiled
for the CiiaoNicr.K

Subscribers and Wires.—'The number of subscribers was:

Subscribers on Dee. 31— 1998. 1897. 1896. 1895. i tSj.
Cleveland Tel, Co. N 6,871 5.421 4,681 4,390 1,500
Northwestern Tel. Ex. CO___ 9,141 7,190 6,538 5,968 1,933
Southwestern Tel. * Tci. Co0..16,021 11,970 10,170 8,233 2,558
Michigan Tel- CO.ccoovvvvievrciee 10,539 16,270 15,025 @ e

Total subscribers............... 51,572 40,857 36,414

Total number of cities and towns connected with the entire system
Is 1,226. Grand total number of miles of wire, exchange and toll, In
operation Dec. 31, 1998, Is ns follows: Cleveland Telephone Co,,
20,248: Northwestern Telephone F.xchange Co,. 28,<87; Southwestern
Telegraph & Telephono Co . 29,VIM Michigan Telephone Go.. 34,911:
total, 111,091; an Increase for the year, exclusive of the Michigan
Company, of 7,446 miles.

Statistics.— Income, expenses. etc., have been as follows:
SOB COMFAXIES.

189S. 1897. 1896. 1895.
> $ $ 9
Gro -s Income ..1,747,240 1,412,023 1,206.147 1,085,896
Qrona espouse*. 1.130,784 871,167 706,135 635,258
Net earnmgs 010,456 ,540.850 500,012 450,638
Dividends.. 588,760 532,000 461,062 403,025
SUurplus .. 21,706 8.856 4",013
ERIE TELEGRAPH .t TELEPHONE CO.
1898. 1897. 1896. 1895.
$ 9

Proportion of diva, rec’d 423,650 364,560 314.914 275,337
Fixed charges and exp4-. 219,076 137,903 106,274 60,855
_ Net income. 204,574 220,647 208,640 214,482
Dividend* paid. 198,000 192,000 192,000 198,000
Balance, surplus..... 6,574 34,647 16,640 22.482

ASSETS AN% bIACILITIES DEC. 31, 1898.
U — Erie Tel. ALTel. Co.—

1898 1897 1S98. 1897.
Assets— S § 9
Property & franchises. 12,235.090 7,516,512
Stocksand bonds. J 10,i59,676 8,507,267
Real estate.. 018,673 578,500
Supplies (un 561,305 461,932
Accounts receivable.. 334,136 246,609 244,355 131,712
Cash .o 90,824 133,441 361,327 119,183
o 8,942.024 11,165,359 8,758,162
Liabilities—
8,400,000 5,000,000 4,800,000
Bonds and notes "845,617 5.869,500 3,030,500
Reserve 429,101 329,360 55,993 94,369
Surplus. 265,370 212,604 239,806 233,293
8,942,024 11,165,359 8,758,162

-V. 68, p. 331.
*Obligations of Michigan Telephone Co.

GENERAL INVESTMENT NEWS.

Akron Traction & Electric Co.—Afr. Everett in Control.—
The new company with Hr. Henry A. Everett, of Cleveland,
0., aa President, took possession on May 1, , The Akron &



870

Cnyaboga Falls Rapid Transit was not purchased by the
Cleveland syndicate.—V. 68, p. 616.

Amalgamated Copper Co.—Official Statement.—An official
statement says : “ This company is organized under the laws
of New Jersey for the purpose of purchasing and operating
copper producing properties. Its capital is $75,000,000, di
vided into 750.000 shares of common stock of the par value of
$100 each. It has no bonded or mortgage debt. The com-
pany has already purchased large interests in Anaconda
Copper Co., Parrott Silver & Copper Co., Washoe Copper
Co., Colorado Smelting & Mining Co. and other companies
and properties.” The “Boston News Bureau’ says:

««ThU first amalgamation will famish money to pay for the Ana
oonda mining stock whioli has been purchased, the Washoe Company,
the Boston A Colorado, and the Parrott. Substantial control of these
four properths Is embraced in the $75,000,000 financiering. Of
coarse not all the shares of these companies are yet taken in. The
Anaconda Itself, at $60 a share for Its 1.Z00,000 shares would require
$72,0< 0,000, but enough stock for control has been secured, together
with the Washoe property of Messrs. Haggtn and Daly, llv&slxths of
the Bosiou A Colorado and a large majority of the Parrott Company.
The absorption of these stocks calls for about $70,000,000 caBh.

The Butte A Boston and the Boston A Montana will be put In later,
as well as the minority Interests of the Anaconda and other com-
panies. This will require more than $200,000,000. The Washoe Com-
pany is very neeesaary In the combination, as it owns all the avail-
able timber land.”

Public Subscription.—Public subscriptions for the com-
pany's 750,000 shares of the par value of $100 each were re-
ceived at ihe National City Bank of New York until 12
Oclock noon. Thursday, May 4, at the rate of $100 per
share and were very largely in excess of the amount oifered.
—V. 68, p. 820.

American Hide* Leather Co.—Upper Leather Company
Incon orafecL—This company was incorporated in New Jer-
sey on Wednesday with authorized capital stock of $70,000,000
(in $100 shares). Jof which$30,000,000 is 7 per cent cumulative
preferred stock] as a consolidation of the upper leather com-

anies.
pThe merger was financed by J. & W. Seligman & Co . Sew-
ard. Guthrie & Steele managing the legal details.—Y. 68,
p. 52.

American Steel Hoop Co.—On ‘'Unlisted.”—Official State-
ment.—On April 14th the company’s $14,000,000 7 per cent
cumulative preferred stock and %19,100,000 common stock
were admitted to quotation in the Unlisted Securities Depart-
ment of the N. Y. Stock Exchange. Official statement says:

Organized April 14, 1899, under the laws of New Jersey. Author-
ized capital: Preferred 7 per cent cumulative stock $14,0<0,000;
common, $19,000,000, all outstanding. Par value of shares $iOOeach.
No personal liability. Registrar, First National Bank, N. Y. Transfer
agent, Manhattan Trust Co., N. Y.

The American Steel Hoop Co. either actually own in fee or own
every share of stock of the corporation which does own in fee the
properties of every one of the constituent companies, and all of said
companies are free of lien or incumbrance. The cash working capitalis
$3,000,000. There is no bonded indebtedness authorized or outstand-
ing. The net earnings of the constituentcompanies during the period
from July 1, 1898, to April 1, 1899, amounted to $710,000.

LOCATION OF PLANTS.
Union Works of National 8teel Co. Pomeroy Iron A St'l Co., Pom , O’

Youngst'u, Girard A Warren, O. P. L. Kimberly Co., Sbaron and
J. PainteT’'s Sons A Co.. Pitts., Pa. Greenville, Pa.

Isabella Furnace Co., Pitts., Pa. Portage Iron Co., Limited, Dun-
Win. Clark's Sons A Co., Pitts., Pa. oansviUe, Pa.
Monnessen SW I Co., Monns., Pa. Lindsay AMcCutcheon, Alleg., Pa

The above properties consist of blast furnaces and tolling mills for
the manufacture of hoops, bands, bars, skelp and kindred products,
the annual tonnage amounting to 70b,000 tons of finished product
aud 100,000 tons of pig iron.

The certificate of incorporation says: “ The preferred stock shall be
entitled in preference to the common stock to cumulative dividends
at the rate of 7 per centum yearly, payable quarterly, half-yearly or
yearly; that is to say, oividends may be paid upon the common stock
only when'lie preferred stock shall have received dividends at said
rate from the time of the issue lhereof. The preferred stock shall also
have a preference over the common stock in any distribution of assets
other than profits until tbe full par value thereof and 7 per centum
Ser annum thereon Irom the time of issue shall have been paid by

ividends or distribution. The preferred stock shall not receive any
dividends from profits in excess of said 7 per centum per annum, nor
any share in distribution of assets in excess of said par value and the
amount then unpaid of sucli cumulative dividends; but the common
stock alone shall receive all further dividends and shares in distribu-
tion. With the written assent, or pursuant to the aJlirmative vote,
in person or by proxy, at any meeting oalled as provided in the by
laws, of the holders of two-thirus of each class of the stock issued and
outstanding, the board of directors may sell, convey, assign, transfer
or otherwise dispose of, the property, assets, rights aud privileges of
the corporation, as an entirety, for such consideration and on such
terms as they may determine.”

The officers and directors were given in V. 68, p. 770.

American Tobacco.—Application to List.—The company
has applied to the New York Stock Exchange to list $12-
500,000 additional common stock.—V. 68, p. 820, 821.

Baltimore A Ohio HI!.-T o Authorize the New Securities.
—At Baltimore on April 28 an order was signed by Judge
Morris in the United States Circuit Court setting a hearing
for May 15 on the petition of the company for authority to
issue the new securities provided for under the reorganiza-
tion plan. The petition asks for the release by the various
trustees of the mortgage liene securing issues of bonds upon
the payment of the bonds secured, or upon satisfactory
security for the payment. Upon snch payment beiDg made
the Court is asked to direct the various trustees to deliver to
the company the various securities, properties and money
in the sinking funds, and to discharge the receivers. This
step is one of the final steps in the reorganization of the
property withont foreclosure.—V. 68, p. 774.

Belle City Electric Co. of Racine—Milwaukee Racine &
Kenosha Electric Ity—Milwaukee Electric Ry. & Light
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Co.—Properties Transferred.—Papers were filed in the office
of the register of deeds at Racine, WIs., on April 28, trans-
ferring the property of the Belle City Street Ry. of Racine
and the entire property of the Milwaukee Racine & Kenosha
Ry. Co. to the Milwaukee Light, Heat & Traction Co., which
is a subsidiary company of the Milwaukee Electric Ry. &
Light Co.—V. 68, p. 619.

Bennington & Rutland Railroad.—No Receiver. — It
was stated last week that this road had been placed in
receivers’ hands. This was a mistake, the company con-
cerned being the Bennington & Woodford Electric Ry., nine
miles in length, extending from Bennington to Glastonbury.
—V. 68, p. 821.

Bennington (Yt.) & Woodford Electric Ry.—Receiver. —
This line has been placed in thejhands of E. D. Bennett, Su-
perintendent of the Bennington & Rutland R.R., as receiver.

Brooklyn Development Co.—SfccA; Increased.—On May 2
the company filed a certificate at Albany increasing its
capital stock from $350,000 to $2,000,000.—Y. 68, p. 721

Brooklyn Rapid Transit.—Settlement Consummated.—
The settlement with Mr. Flynn has been consummated. It
provides for the withdrawal of the pending suits, the acqui-
sition of Mr. Flynn's holdings in the Brooklyn City RR., the
Nassau Electric RR., the Coney Island & Brooklyn RR.
and the Brooklyn Union Elevated RRs., and also of the
stocks, franchises and ownership of the Gravesend & Coney
Island RR., which holds perpetual franchises on over 30
miles of public streets and roads in Gravesend. The amount
paid Mr. Flynn is reported as about $2,250,000. Mr.
Flynn’s withdrawal from the field, it is said, may enable the
Brooklyn Rapid Transit Company to modify its lease of the
Brooklyn City RR. Co. and to obtain the release of the $4,-
000,000 deposited as a’'guaranty fund for the payment of
dividends on the stock of the latter. Mr. Flynn’s'holdings
are said to have included about 10,000 shares of the old Nas-
sau common stock, 5,030 shares of the Nassau preferred
stock, 450 of the Coney Island & Brooklyn stock, 100
Brooklyn Citv & Newtown stock and 3,500 Coney Island &
Gravesend RR. stock.

Increased Earnings—Electrical Equipment.—The com-
pany’s increased earnings (see earnings department), it is
stated, have thus far been made in spite of the fact that only
about one half of the open cars are equipped for running,
and neither the Brighton Beach nor the Prospect Park &
Coney Island roads were open for traffic. Both roads will be
in operation by or before Decoration Day. The running
time from Manhattan Borough to Coney Island, via
the Brooklyn Elevated route, is now 36 minutes, but will be
reduced to 30 minutes. The Fifth Avenue line of the Brook-
lyn Union Elevated RR. will also he equipped electrically
by Decoration Day. A large increase in traffic it is ex-
pected will result from these changes.—V. 68, p. 821.

Buffalo Rochester & Pittsburg.—Quarterly.—Earnings
for the quarter and the nine months ending March 31 were:

3 mos enel'g Gross Net Other Interest, Balance,

Mar. 31. earnings earnings Income. taxes, etc. surplus.

$885,165 $288,989 $1,-86 $234,815 $56,060

835,107 284,743 2,703 238,098 49,348

1898-9.......... $2,883,999 $988,324 $8,531 $733,756  $263,099

1897-8........... 2,720,213 963,184 17,451 755,849 224,780
V. 68, p. 230.

New York <entral & Hudson River HR.—Quarterly.—
Earnii gs for the quarter and the nine months ending March
31 were:

3 mos.end’'g Gross Net Other Bal. tor

Mar. 31. earnings. earnings. income Charges. Dividends.

1899....... $10,834,804 $3,820,521 $1,054,091 $3,843,970 $1,030 643

1%98 ...... 10,543,259 3,625,306 252,163 3,122,799 754,670
mos

1198-9...$34,467.438 $12,705,680 $3,238,025 $11,750,889 $1,193,416
1897 8... 34,556,357 12,655,751 541,339 9,506,481 3,690,609

Dividends of 1 per cent call for $1,000,000 quarterly, or
$3,000,000 for the 9 months.—Y. 68, p. 773.

Carnegie Steel Co.—Steel Combination.—Incorporation
—Pending Negotiations —A certificate incorporating the
Carnegie Steel Company was filed on Thursday with the Sec-
retary of State at Trenton, N. J. The capital named is nom-
inal—only $2,000—but this amount, it is stated, will be
increased to several hundred millions. It is understood
that Mr. Carnegie has sold his entire plant to the new comm
pany, of which H. C. Frick will be the head, and that the
new company will acquire also the H. C. Frick Coke Co.,
the Oliver Mining Co., the Pittsburg Bessemer & Lake
Erie Railroad, the Union Railroad,and allied properties. By
the articles of incorporation Andrew Carnegie is to receive
in payment for his interest in the individual concerns $100,-
000,000 worth of 51 first mortgage bonds of the new com-

any.

P N)égotiations have been pending in this city during the week
for the consolidation of the American Tin Plate Co., the
National Steel Co. and the American Steel Hoop Co. with
other concerns, into asingle corporation,with acapitalization
of several hundred millions. Reports are contradictory asto
whether actual consolidation, or only an operating agree-
ment, will be made with the Carnegie Steel Co. The Federal
Steel Co. and the American Steel and Wire Co. have been
asked to take part in the consolidation movement, which it
is understood is backed by the Rockefeller interests and the
Moores of Chicago.—V. 68, p. 84, 283.

Catskill Electric Ry.—Mortgage Filed.—The company has
filed a mortgage for $400,000 to the Hamilton Trust Co. of



iUT 6, 1899]

Brooklyn as trustee to secure an issue of 5 per cent bonds.
The road is projected from Catskill to Cairo, 16 miles.—
Y. 67, p. 427.

Central New York A Western Ry.—Increase of Stock.—
The stockholders hare voted to increase the capital stock
from $1,000,000 to $2,000,000, in order to standard-gauge
the narrow-gauge division, fill trestles, re-lay tracks and pur-
chase equipment. Several short lines, it is stated, have been
purchased recently with a view to consolidation.—V. 68, p.
633

CentrfB Vermont Railway.—Mortgage Filed.—The com-
pany has filed its mortgage for f12,0i.0,090 to the American
Loan & Trust Co. as trustee.—V. 68, p. 822.

Central Vermont Ry.—Grand Trunk Ry.—Possession
Taken May 1—The receivers of the Central Vermont RR.
turned over the property to the new company, the Central
Vermont Railway, at 12,01 a. m. May 1. The officers and
directors were given last week. The Grand Trunk Ry. Co.,
under the reorganization plan, acquired a controlling inter-
est in the new company, and owns, it is said, two-thirds of
the stock.

Interest Payment.—One per cent was paid May 1 on the
certificates of deposit representing the Consolidated RR. of
Vermont 5e at the American Loan & Trust Co., No. 53 State
Street. Boston, orat R. L. Day & Co., No. 1 Broad Street,
New York—V. 68, p. 427, 822.

Chicago A West Michigan Railway.—Coupon Payment in
Full in Cash—Coupon No. 16, due May 1, 1899, of the Chi-
cago & North Michigan RR. 5 per cent bonds was paid in
full on that date at the National Webster Bank, 87 Milk
Street. Boston, Mass.—V. 68, p. 376.

Cleveland Belt A Terminal RR.—Wheeling A Lake Erie
RR.—Control iecured.—The syndicate that acquired the
Cleveland & Canton first mortgage bonds has secured de-
posits of over $600,000 bonds of the Cleveland Belt <t Ter
mical Company ont of a total of $902,000. and $2,200,100
stock out of a total of $3,191,800.—V. 68, p. 830.

Consolidated Gas Co.—New York Mutual Gas Co.-
Standard Gas Co.—New Amsterdam Gas Co.—Gas War.—
A reduction in the price of gaa from $1 10 to 65 cents per
thousand feet was made on May 1 by the Consolidated and
the New York Mutual Gas Companies. Harrison E. Gaw-
try. President of the Consolidated Gas Co., says: ‘'Our com-
petitors have been cutting ratee and we deemed it wtie to
make this sweeping redaction in order to protect onr busi-
ness. The redaction is not intended to be permanent, for
there would be no profit in the gas business at 65 cents per
1,000 feet. We are obliged to fight owing to the aggressive-
ness of onr competitors. Itis not especially a fight against
the Standard Gas Light Co., for the New Amsterdam Gas
Co. has been equally, ir not more, aggressive.”

On Wednesday the S'andard Gas Co. reduced iterate to
65 cent* per 1,0X9 feet and the New Amsterdam Gas Light
to 50 cents from May 1

The New Amsterdam Co. is reported to have been enter-
ing the domain of the older companies. Moreover nntil
within a few mouths the Standard Gss Co. worked in har-
mony with the Consolidated and the Mutual, there being an
agreement that neither should invade the other’s territory,
but this agreement baa been disregarded. Russell Sage is
one of the largest owners of stock in the Standard Gss Light
Co.; J. P. Morgan became interested in the New Amsterdam
Company some time ago, while the Rockefellers are heavy
holders of stock In the Consolidated Company.—V. 68, p 569:
V. 67, p. 1263; V. 68, p. 577; V. 66, p. 616.

Consolidated Gum Co.—Consolidation.—The *“Chicago
Inter-Ocean” states that the consolidation of chewing gnm
interest* will be effected under the name of the Consolidated
Quin Co., to be incorporated nnder the laws of New Jersey,
and capitalized at $9,000,000. Of this $3,000,000 is preferred
and $6,000,000 is common stock. The consolidated company,
it is said, will become the owner of the following manu-
factories: W. J White (Yucatan), Cleveland; Adams &
Sons’ Co. (Tntti Fmtti), Brooklyn; Beeman Chemical Co.
(Pepsin Gnm), Cleveland; J. P. Primley (California Fruit
Gnm), Chicago; Stephen T. Britten. Toronto, Canada, and
the Kisme Gum Co. of Lonisville. The options on the plants
do not expire until June 1 Thomas F. Harvey of Chicago
is the promoter of this trust and Charles R. Flint of New
York is financing the deal.

Delaware  Hudson Co.—Change of Name.—Governor
Roosevelt has signed the bill permitting the Delaware &
Hudson Canal Co. to discontinue the use of its canal and
change its corporate title to the “ Delaware & Hudson Com
pany.”—See last annual report, V. 68, p. 566; V. 68, p. 670.

Delaware Lackawanna k Western RR.—New Treasurer.—
F. H. Chambers, who has been Secretary of the companv
since 1872. has been elected Treasurer to succeed Frederick
H. Gibbens resigned.—V. 68, p. 427.

F.lectric Storage Hatterv Co.—Stock.—The increase of
$4,600,000 in the capital stock, we are informed. <is for the
purpoee of acquiring large interests in, or in adjusting con-
tracts in connection with the control of the electrical vehicle
business." The new stock was authorized yesterday.—V. 68,
p. 822.

Florida Central A Peninsulnr RR.—Option to Sell Stock
to Exjiire. June I.—Announcement is made that the offer of
$55 for the preferred and $16 for the common stock, made
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by the syndicate which controls the Seaboard Air Line, is
nogv 22effective, and that the option expires June 1.—V. 68.
p.

Ford Franchise Tax Bill.—Bill Passed.—The Assembly
at Albany at its last session passed by a vote of 104 to 38 the
bill of Senator Ford providing (or the taxation of franchises
as real estate, that is without deduction or allowance for
debts. The bill is published in full in the State and City
Department to-day. An official of the Tax Department
is reported as stating that the increases in the assessed valu-
ations of (our companies alone, doing business in this city,
wonld amount to nearly $260,000,000. Grave question, how-
ever, is raised as to the consti utionality of the bill, and
various companies, like the Third Avenue RR., and a num-
ber of llie constituent companies of the Metropolitan Street
RR. system, it is claimed, will be exempt from its enforce-
ment, since they operate under municipal or State contracts
which, it is said, would be violated by the imposition of
an additional tax. The Tax Department has decided that it
is ont of the question to attempt to tax the franchises this
spring. The matter will therefore lie over nntil September,
and after the assesment is announced next January the
companies will have time to make their complaints. One
lawyer says: “Nothing will be paid this year, and by next
year there will be. | believe, an entirely different law for the
taxation of franchises.”

Houston & Texas Central RR.—Bonds Called.—The com-
pany has called for payment with the proceeds of land sales
$200,000 of its first mortgage bonds. The bonds will be paid
at 110 per cent and accrued interest upon presentation
thereof, with all homatnred coupons attached thereto, at the
office of the company. Mills Building, New York City, interest
ceasing Jane 30, 1899.—V. 68, p. 571

Hudson River Tunnel Ry.—Sale Postponed.—The sale of
the property, which was set for May 2. has been post ooned
at the request of the committee till June 1 In Jersey
City and June 2 in New York. The postponement was
due to the death of Daniel Lord, of Lord, Day & Lord, who
represented the English bondholders.—V. 68, p. 671.

Indianapolis A Broad Ripple Rapid Transit Co.—Sold —
William H. Schmidt of Indianapolis has been elected Presi-
dent of the road. He confirms the report that “anew com-
pany’* has acquired the property "by purchase." Bonds for
Ji0ii.OOO were pledged to secure a loan for $125,000—V. 64,
p. 664.

International Packing Co.—No Interest Hay 1.—The di-
rectors have voted to pass the semi-annual interest on the
$2,438,000 of 6 per cent debentnre bonds dne May 1, viz.:

Where**, The net proBt* marie hv thl« company during the live
month* ending March 31,1800, are $104,881 : anri

Where**, The working capital waa on Oct. 25, 1808, impaired to the
extentOf$168,695;

Sow. th refore, be Itresolved, That thl* company rto not pay on
May 1.1800. any Internet on it* said debenture*.—V. 67, p. 1206.

Kansas City Pittsburg A Gulf RR.—Announcement by
Harrity Committee—I lan to be Presented.—The new reor-
ganization committee. William F. Hirrity, Chairman, saya:

The recent chance In the receiver* ha* not In any way Injured your
Interr*t*. We fee) a**nred that llie properly will continue to be man-
aged by the new receiver* for the benefit of It* security-holder* only,
and that they will uot be Influenced by rival or competing interest*.
The real matter In controversy i* the method of reorganization. Tile
committee Or** i~polntert, after four months' delay and repeated
promise* to announce a plan, have fatled to rio so.

Onr committee expect* io announce a plan of reorganization a*
soon as It can be properly formulated, which plan, It i* expected, will
receive the support of the foreign holder*, ropreseuting, a* we are
Informed, a maturity of all the securities affected. Pending such
action we a*k the «ecurtty bolder* to communicate with the Chair-
man of the committee, care of Equitable Trust Do., Philadelphia, Pa.

Announcement of Thahnnnn Committee—The committee
an»*3i-c s that at the request of. and in conjunction with, the
representa*ives of the Amsterdam bondholders, expert ac-
countants have been appointed to examine the books and
n-c unte. and an expert lias also been appointed for the
physical examination. The plan will be formulated as soon
as these examinations shall have been completed.—V. 68
p. 824.

Long Island RR.—AG intic Avenue Tunnel Bill Passed.—On
April *8, the last day of the session, the House at Albany
pnssed Senator Marshall's bills authorizing the Atlantic Ave.
Improvement (see V. 68, p. 546) and granting a 50 year fran-
chise for the tnnnel road, which the Long Island RR. Co.
baa agreed, as part consideration for the participation of the
city In the Atlantic Avenue improvement, to build from
Flatbnsh Avenue Station in Brooklyn to Manhattan
Borough. The tuDnel is to be 70 feet below the enrfaee, and
will pas* under Flatbnsh Avenue and Fulton and Pineapple
streets in Brooklvn and Maiden Lane and Cortlandt Street
in Manhattan. Besides the stations on Flatbnsh Avenue
and Cortlandt Street, the plan provides for intermediate
stations at Maiden Lane and Pearl Street in this borough
and at a point near the Borough Hall in Brooklyn. Elevators
will carry passengers to the service, and frequent electric
car service will be maintained between Jamaica and lower
New York. President William H. Baldwin, Jr., says :

I think the Mayor will approve the bills. The city will receive 3
per coot of the net earnings, and the Increased valuation in property
which will certainly result from the construction of the tunnel will
add much to Its tax revenue. We are ready to begin the construction
of the tunnel just as soon as the city and State authorities have passed
upon the bill. The tunnel will cost In the neighborhood of $6,000,000,.
and will take about two and ahalf years to build.
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Lonisville Evansville & St. Louis RK.- Southern Ry.—
Option Rejected.—A press despatch from Louisville, Ky., on
May 8 says the Southern Ry. has rejected the option on the
bonds of the Lonisville Evansville & St. Louis RR., which it
has had for some time under consideration, on the ground
thatit is higher than the company would be justified in pay-
ing—Y. 68, p. 474, 826.

Macon (Ga.) Consolidated Street Ry. Co —Mortgage.—
The company has filed a mortgage for $350,600 to the Old
Colony Trust Co. as trustee to secure an issue of 5 per cent
thirty-year gold bonds. The old loan of 1892 has no doubt

been retired.

Manhattan Ry.—Favorable Report.—J. D. Schultz, the
State Railroad Commission’s official inspector, on Wednesday
filed a report stating that the company’s elevated structure
was in excellent physical condition, and recommended im
provements to cost not more than $20,000.—V. 68, p. 772.

Manhattan Ry. of New York.—Third Avenue RR.—Trams
fer System.—The new transfer system between these roads
went into effect on Saturday, April 29. By paying eignt
cents at the point of taking the elevated cars the pas-
senger gets a coupon ticket, of which the coupon is deposited
in the box of the elevated company and the remainder is
given for passage on the surface car. At present Yonkers,
Mount Vernon, Pelham and New Rochelle are the furthest
points with which connection is made.—Vol. 68, p. 772.

Milwaukee Light Heat & Traction Co.—Milwaukee
Electric Ry. & Light Co.—Mortgage for $5,000,000—The
Milwaukee Light Heat Heat & Traction Co., which is con-
trolled by the Milwaukee Electric Ry. & Light Co., has filed
a mortgage for $5,000,000 to the City Trust Company of New
York as trustee. The mortgage, it is learned, covers the
properties and franchises of the following companies:

Milwaukee deWauwatosa Motor Ry.. Nortli Greenfield .V Waukesha
Electric Ry., Waukesha Eleotric Ry., Waukesha Beach Electrio Ry.,
Wauwatosa Rapid Transit Ry., Milwaukee & Wauwatosa Rapid Tran-
sit Co., Milwaukee & Wauwatosa Motor Eleotric Co., North Green-
field v Milwaukee Electric Ry., Milwaukee Racine & Kenosha Ry.,
Belle City Street Ry. and Milwaukee Light Heat < Traction Co.

The acquisition of the Milwaukee Racine & Kenosha Ry.
and the Belle City Street Ry. of Racine is mentioned above.
—V. 68, p. 619.

Minneapolis & St. Louis Ry.—First Preferred Stock Called
for Payment June 1.—Notice is given by advertisement that
the company has exercised its right to retire the $3,500,000
first preferred stock at par and accrued dividends. The issue
will be payable at the office of Redmond, Kerr & Co., No. 41
Wall St., New York, on June 1, 1899, after which date divi-
dends will cease to accrue. Holders are given the privilege
of exchanging the first preferredstock at par and accrued divi-
dends from Jan. 1st for an equal amount of first and refund-
ing mortgage 4 per cent gold bonds due March 1, 1949, at
97JE per cent and accrued interest from March 1st, provided
they signify their desire to make such exchange on or before
June 1st, after which date the privilege ceases. For each
ten shares of stock holders will receive $1,000 in boads bear-
ing interest from March 1st, and $35 83 in cash.

Missouri Kansas & Texas Rv.—Boonville RR. Bridge.
—Bonds Called.—Forty-six bonds of the Boonville RR.
Bridge Company have been drawn for the sinking fund, and
will be paid on presentation at the Union Trust Co. of New
York, Trustee, interest ceasing July 1,1399.—V. 68, p. 572.

Nashville Railway (Tenn.).—Incorporated.—This com-
pany has been incorporated by E. C. Lewis, A. H. Robinson,
J. C. Bradford and Wm. Hunt, all of Nashville, to carry out
the consolidation already announced as in progress. The
authorized capital stock is $6,500,000.—V. 68, p. 724.

National Strawboard Co.—Options Extended till Sept. 1.
—The independent strawboard manufacturers at Chicago on
April 27 extended the options on the plants until Sept. 1, in
order to give the promoters time to float the securities nec-
essary to organization.—V. 68, p. 572.

National Typewriter Co.—Listed in Philadelphia.—The
Philadelphia Stock Exchange has listed the company’s $2,-
000,000 common slock, par value $25, full paid; transfer
office, Twenty-third and Arch streets, Philadelphia,’Pa. The
official statement says: “The company was incorporated
April 10,1899, under the laws of Delaware, for the purpose
of manufacturing, buying, selling and trading in typewrit-
ing machines, etc. Its property consists of "United States
and foreign patents for the manufacture of typewriters and
the necessary machinery and tools for the manufacture of
same. Authorized capital stock, $2,000,000, all issued; $100,-
000 for cash and $1,900,000 for patents, property, etc., ac-
quired; funded debt, none; floating debt, $659, consisting of
bills payable, offset by bills receivable amounting to
$1,294 27 and $100,000 cash in treasury.”

National Tube Co.—Consolidate n Progressing.—The tube
mills and pipe works have reached the point where the
works have received instructions not to hook orders beyond
June 1. One feature of this consolidation is that the under-
writing bankers are to keep absolute control of the property
for a period of nine months. - “lron Age.”

The prospectus was cited in V. 68, p. 429.

New York Central & Hudson River RR.—Fall Brook Ry.
—Beech Creek RR.—Possession Taken.—The New Y'ork
Central & Hudson River RR. Co. on May 1 assumed control
of the Fall Brook and Beech Creek roads, 412 miles in all,

THE CHRONICLE.

[vol. Lxvm,

and began operating them as its Pensylvania division —V.
63, p. 773; V. 06, p. 952.

Pacific Coast Biscuit Co.—Incorporated.—This company
was incorporated at Trenton, N. J.. Thursday,with$ 4,000,000
authorized capital stock, of which $1,500,000 to he preferred,
7 per cent cumulative. Incorporators: Turner A. Beale, New
Y'ork, and George V. Vicars and Ralph B. Corbett, Jersey
City. The new company, it is stated, will include biscuit
compauies in Spokane, Tacoma, Seattle, Portland, San
Francisco and Los Angeles. The promoters are Charles M,
Warner and Charles B. lde, of Syracuse, and Robert Shaw
and A W. Kinnear, of Chicago. Thomas A. Mclntyre, of
New York, is also interested.

Planters’ Compress Co.—Indo-Egyptian Compress Co.—
Re-incorporation.—Theplanforre-incorporating thecompany,
we are now informed, will probably go through, but whether
under the laws of New Jersey or not is uncertain. The
plan at the moment is to give the present stockholders
double the amount of their holdings in new stock, and
for every five shares of the new stock to allow them to
subscribe to the capital stock of the Indo Egyptian Compress
Co. at $20 per share of the par value of $100.—V. 68, p. 825.

Rapid Transit iu New York City.—Mr. Orr Retires from
Commission.—Morris K. Jesup, the new President of the
Chamber of Commerce, has succeeded Alexander E Orr as
a member of the Rapid Transit Commission. The retire-
ment of President Orr makes Vice-President John A. Starin
the Acting President. Mayor Van Wyck on Thursday gave
a hearing on the Rapid Transit bill. Labor representatives
opposed the hill, which was supported by the President of
the Rapid Transit Commission and others. The Mayor did
not state what his action would be.—V. 68, p. 774.

Republic Iron & Steel Co.—Incorporated.—This company
was incorporated on Wednesday under the Laws of New Jer-
sey, and took over the consolidated properties under the
legal direction of Simpson, Thacher & Barnum. The com-
pany’s capitalization is $55,000,000, of which $25,000,000 is 7
per cent cumulative preferred stock. The prospectus of the
company, showing the properties acquired, was in V.
68, p. 674.

Richmond Nicholasville Irvine & Beattyville RR.—Sold.
— At the foreclosure sale on May 1the property was purchased
for $291,000 by G. P. Cochran, trustee, representing Adolph
H, Segal, of Philadelphia.—V. 68, p. 724.

Rubber Goods Manufacturing Co.—Organization Com-
pleted.—Official Statement.—The pending consolidation has
been completed, and there have been issued, full paid, and
are now outstanding, preferred stock, $6,196,600, and com-
mon stock, $11,840,000, all in $100 shares. The company
was incorporated in New Jersey on Jan. 26, 1899, with
authorized capital stock of $50,000,000, of which $25,000,000
to be 7 per cent cumulative preferred. The following state-
ment was authorized by Charles R. Flint: “The company
has acquired—

(1) 91 per cent of the capital stock of tlie Mechanical Rubber Co.,
which owns the following plants: Chicago Robber Works, at
Chicago, 111; Cleveland Robber Works, at Cleveland, O.; New York
Belting & Packing Co., (H at Passaic, N. J., and (2) at Sandy Hook,
Conn., Fabric Fire Hose Co., at Warwick, N. Y.; Stoughton Rubber
Co., at Stoughton, Mass.

(2) 75 per cent of the capital stock of Morgan & Wright, Chioago, 111

(3) The entire capital stook of the Peerless Rubber Manufacturing
Co., of New York. _

(41 The entire capital'stock of the India Rubber Co., of Akron, Ohio

(5) Together with $1,427,820 in cash.

“The actual tangible assets of the company have been
certified by the Audit Co. of New York at $6,196,553, in-
cluding the $1,427,820 cash in the treasury. The Audit Co.
has certified the net profits for the year 1898 at $1,177,228,
without regard to the advantages and economies of consoli-
dation. The interests now owned have been acquired by it
as of Jan. 1, 1899, and carry profits from that date which,
based upon the reports of the officers of the several com-
panies, are estimated for the first four months of the present
year at over $400,080.”

The officers and directors are as follows:

Directors—Charles R. Flint. Henry Steers, Atvah Trowbridge,
Ulysses D. Eddy, George W. Hebard, ft. L. Edwards, Percy Chubb,
L K. McClymonds, Alden 8. Swan, Charles H. Dale.George W.Blanch-
ard, Charles Stewart Smith, Wallace B. Flint and William M. lvins of
New York, and Fred W. Morgan of Chicago.

Officers—Charles R. Flint, Chairman of the Executive Committee;
Charles Stewart Smith, President; Ulysses D. Eddy, Vice-President;
Wallace B. Flint, Treasurer, and W. A. Towner, Seoretary and Assist-
ant Treasurer.

The new company was underwritten by Baring Magoun &
Co. and F. S. Smithers & Co.—V. 68, p. 774,

Santa Fe Prescott k Phoenix Ky..—Bonds Offered.—
Harriman & Co. and Fisk & Robinson offer for sale at 105%£
and accrued interest $1,000,000 of the company’s $5,000,000
first mortgage gold 5s of 1892. $4,940,000 being outstanding,
and the issue limited to $35,000 per mile. The net earnings
for the eight months ending Feb. 28, 1S99, are stated as
$271,762; total annual interest charge $247,000.—V. 68, p. 326.

St. Louis Cape Girardeau & Fort Smith Ry.—Southern
Missouri a Arkansas R8.—Successor Company—The St.
Louis Cape Girardeau & Fort Smith Rv. was purchased at
foreclosure sale on Monday for $425,000 by Albert S. Bard,
representing the reorganization committee. On Thursday
the Southern Missouri & Arkansas RR. was incorporated to
take over the property. The reorganization plan was in V.
68, p. 233, and provides for the issue of $1,000,000 capital
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stock and a mortgage for $1,1.00,000. Of the new bonds
$600,000 will bear 5 per cent interest fTom July 1, 1899, and
the remaining $400,000 will be entitled to non-cumnlative
interest payable as earned during five years, bnt thereafter 5
per cent fixed interest.—V. 68, p. 233.

Sioux City Traction Co.—Consolidation.—W e are officially
informed that while the consolidation is not yet completed,
it is tine that the Traction Company has bought all the other
lines, and now owns and will operate about 48 miles of road
in Sioux City, including the Elevated. All of the old securi-
ties will be canceled, and a new issue of bonds issued of
about $750,000 5 per cent bonds, to run 20 years, interest
payable semi-annually. The capital stock of the Sioux City
Traction Co. will be increased to $1,200,000. It may take
thirty days more or less before everything is completed,
bnt the different lines are all managed by one set of officers.
Mr. J. S. Lawrence is Presiden' and Abel Anderson Vice-
President and Treasurer.—V. 68, p. 725.

South Carolina A Georgia KR.-South Carolina & Geor-
gia Extension UR. Southern Ry.—Control Acquired.—
Property Leased Eic*pt Extension.—As Icreshadowed in the
Chronicle last week, the control of the South Carolina &
Georgia RR. on April 29 passed to the Southern Ry. Co.,
which has taken a lease of the property.

The Augusta Southern RR.. 84 miles in length, which,
owing to a dispute, had been placed in receiver's hands, was
on April 27 ordered to he delivered to the South Carolina &
Georgia, and with that company passed under the manage-
ment of the Southern Ry. Co.

Sot Included in Lease.—The proposed consolidation of the
South Carolina & Georgia Extension RR. (formerly the Ohio
River & Charleston Railway) and the guaranteeing of its
bonds was abandoned, Mr. Parsons having arranged a sale
of all the stock and bonds of the South Carolina & Georgia
Extension RR. to a syndicate. This syndicate will operate
the road entirely Independent of the Sontberu Railway Co.,
leasee of the South Carolina & Georgia RR. Mr. Samnel
Hunt will continue as President of tbo Extension Company,

Option to Sell Stock.- Mr. Chaa. Parsons, the late Presi-
dent ol th-S. C. & G., states that nine-tenths of the shares
have accepted the offer of sixty cents on the dollar, the price
obtained for the controlling interest, and that the balance of
the stock will be taken at the same price if piesented within
a reasonable lime at the office of Strong, Sturgis & Co., 30
Broad Street. New York.—V. 68, p 828, 674.

Southern Ruilwai —Northern Alabama Ry.—In Control.
—The purchase of the Northern Alabama Railway (Sheffield
to Parish. A'a., and branch, 119 miles in all) by the South-
ern Ry Co. was announced in this column last week. The
following officials have been elected for the North. Ala.:

Samuel Spencer. President: A. B. Andrews. First Vice-President;
W. W. Finley, Second Vice-President; F. 8. Hannon, Third Vice-Presi-
dent and General Manager; Joslah F. Hill, Secretary, and H. C. Ans-
ley, Treasurer.

Lease of South Carolina <fr Georgia Ry.—Control of the
South Carolina & Georgia Ry.. 826 miles in length, affording
entrance into Charleston. S. C.. ha* been acquired, and the
property leased to the Southern Railway Co., as above
stated—V. 68, p. 826, 233.

Tacoma Railway A Power Vo.—Consolidation—New
Mortgage.—This company, which was incorporated in New
Jersey in February. 1899, has taken over all the street rail-
ways of Tacoma, Wash., and retired all their securities.
The new company has authorized and issued $2,001,000 stock
(all common), and has authorized and will shortly issue
$t,S00.0"00f 5 per cent first mortgage gold bonds, due April
1. 1929. Old Colony Trust Co. mortgage trustee. The com-
pany owns 51 75 miles of road, mostly double track. The
officers are: President. Gordon Abbott; Secretary, I. S.
Keeler, New York.—V. 68, p. 284.

United State* Flour Milling Co.—Official Statement.—An
official statement says: "The certificate of incorporation of
the company was filed in New Jersey on April 28. The se
curitif* authorized are $25,000,000 stock, half common and
half preferred, and $15,000,00(1 6 percent 40-year gold bonds.
Of these securities the following will be issned at this time:
$7,500,000 bonds, $5,000,000 preferred stock and $3.500,< 00
common stock, leaving in the treasnrj for future nse $7,-
500,000 bonds, $7.500,000 preferred stock and $9.000,0,0 com-
mon stock. This is cot, as reported, a consolidation of the
Minneapolis mills, bnt of mills in DnlInth, West Superior,
Milwankee, Buffalo, Syracnse and New York, tbe organizers
buying only snch properties as they conld at a fair price.

““The company will own nineteen mills, including some of
the latest and most modern mills in the conntrv, and will
have a daily capacity of about 40,000 barrels of flour. The
capitalization, therefore, should not be regarded as exces-
sive. This corporation has issned only securities for property.
George Urban, Jr., of Buffalo, is to be President: Jacob
Amo*. Mayor of Syracnse for three years, is to be Vice-
President, and Thomas A. Mclintyre, of Mclntyre & Ward-
well, is to be Treasurer. Tbe directors are expected to be:

Eugene Junes, President of the Hrcker JoneaJewell MI'ling Co.:
George It. Southard, President Franklin Trust Co.; William A. Nash,
President Corn Exchange Bank; C. Gerhard Moller, Vice-President
Heeker-Jones Jewell Milling Co.; William Dick, Dlreolor American
Sugar Refining Co.: Charles M. Warner, President United States Su
8ar Reflnery: Hamnel Taylor. Jr, of Mctntt re A Wardwed; Frederick

Mld-Peh'Ook, of Bowefs A Sands, and Clinton Morrison, President
Minneapolis Floor Manufacturing Co.

“The mills will consume dailv 250,000 bushels of wheat
and the output will be 48,000 barrel* of flour and 5,000 ton*
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of feed. All the capital needed was underwritten and
largely over-subscribed. The financial affairs of the com-
pany will be in charge of the Produce Exchange Trust Co.”
—V. 68, p. 829.

Union Match Co—New Enterprise.—Incorporated.—This
company was organized at Trenton, N. J.. on Saturday,
April 29. with an authorized capital of $10,000,000, of which
$5,000,000 is to be 7 per cent cumulative preferred. The in-
corporators are : Erskine Henry Bronson and Levi Crannell,
of the Bronson <e Western Lumber Company, Ottawa, On-
tario: William M. lvins of New York: Camflhis G. Kidder
of Orange, N. J.; W. E. Cook of the Adirondack Match Co.,
Ogdensburg, and G. H. Williams, N. Y. Mr. lvins says :

This Is not a consolidation. It Is an ordinary corporation, organ-
ized to manufacture and sell matches In the United States and Canada
in competition with the Diamond Co., the Continental Co. and other
concerns. The stock is not offered for sale and will not be listed. The
company has arranged to buy tbe Barnes patents and the Cook
gatents for match-making and match-boxing machines, aud has

ought tbe plant of the Adirondack Match Company and will enter
the Held at once.

Union Pacific Ry.—Sinking Fund Ssof 1873.—On May 15
Special Master Sherman E. Day will pay at the Mercantile
Trust Co., 120 Broadway, N. Y., upon the bonds and ma-
tured coupons secured by the Sinking Fund Mortgage of the
Union Pacific RR. Co., dated Dec. 18, 1873. the appropriate
amounts derived from the foreclosure sales. No interest
thereon after May 15th, 1899, will be paid.—V. 68, p. 515.

United Power A Transportation Co. <f Reading Pa.—
United Traction Co—Exchange.—United Traction stock is to
lie taken into the new United Power & Transportation Co. on
the basis of $75 in a new 4 per cent collateral trust bond for
each $50 share with the right to subscribe to I0Oshares of the
new stock for every 100 shares of Reading United Traction
stock. There will be $750,000 of the new collateral trust 4s
and $150,000 bonds ahead of them. The guaranty on the
stock of the Reading Traction Co. will remain undisturbed.
The property is stated to have been earning around 4 per
oent on the $500,090 stock.—* Philadelphia Inquirer.”—V.
88, p. 830.

Western New York A Pennsylvania.-Quarterly.—Earn-

qua nine nths, e| dei g March 31:
rn 5, g g, ﬂ@g t.  Balance.
5 *22".33»l ' ef.514.912

...9759.

1898 nmintha.eeenennnnn. 660,908 176,110 62,306 226,282 def. 47,866
5 fonths--

1H9HOI.... 2,4*2,639 764,668 35,082 719.413 Mir.80.352

1\8/9 7égn ..... 2,513.733 913,845 12,194 099,870 8iir.235.169

T

Wheeling A Lake Erie HR.—New Company in Possession.
—Tbe Wheeling A Lake Erie Railroad Co was incorporated
at Colnmbns. Ohio, on April 28, with $24,500,000 capital
stock, and on May 1 took possession of the property of the
Wheeling & Lake Erie Railway Co. recently sold under
foreclosure.

Of the capital stock $15,000,000 is common, $2,500,000 is
first preferred 4t and $7,000,000 second preferred 44, all non-
cnmnlative. The reorganization plan was in V. 66, p. 1142
and authorized the new company, if deemed advisable,
to be organized with power to issue not in excess of $10,000,-
000 additional common stock for acquisition of additional
terminal facilities or extension* or securities of other com-
panies owning the same; bnt apparently this option was
not exercised.

Officers.—The officers and directors are as follows:

Robert Bliokenatlorfer. President; Alvin Xreob, Vice-President;
James Il. Dewland, Secretary and Treasurer, snd George O. Turner,
Assistant Secretary Illrectots- Henry J. Booth. John Crosbv Brown,
E. R. \de», Willard J, Crawford, Daniel Il. Hanna, W. H. Hastings,
Earl W. Ogl.bay, Richard M. Parmeljr, Charles C. Needham and Wil-
liam Whiting.

Atto Sicurities Heady.—The reorganization committee,
Lonis Fitzgerald, Chairman, gives notice to holders of Mer-
cantile Trust Company's and Central Trust Company's cer-
tificates for deposited securities and stock of the railway,
that tbe committee is now prepared to deliver at the Mer-
cantile Trust Co. the securities of the Wheeling & Lake Erie
RR Co inexchange for certificates of deposit. One hun-
dred schedules per diem will be received.—V. 68, p. 830.

Wisconsin Central Co.—Plan Operative—Deposits till
June 3.—The plan, having been approved by the holders of
certificates of deposit, lias been declared operative by the
R-orgamzation Managers, and the holders of the securities
requiring deposit are called upon to deposit the same on or
before June 3. 1899, with the United States Trust Co. of
New York or the Old Colony Trust Co. of Boston. The same
institutions will on or before Jane 3 pay the securities that
receive cash under the terras of the plan. The plan was
fnlly given in the Chronicle of April 15 p. 725. Further
fads will be found in the advertising columns of the pres-
ent issue.

—Messrs. Kean, Van Cortlandt & Co. have moved their
offices this week from 8s Wall Street to 26 Nassau Street,
corner of Cedar Street.

—The official notice to holders of first preferred stock of
Minneapolis & St. Louis RR. Co. of tbe exercise of its right
to retire same will be found on nage v. Payment will be
made at the office of Redmond, Kerr & Co., 41 Wall Street,
New York.
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MEXICAN CENTRAL RAILWAY COMPANY,
LIMITED.

NINETEENTH ANNUAL REPORT, FOR THE YEAR
ENDING DECEMBER 81, 1898.

Office of the )
Mexican Central Railway Co., Limited, vy
Boston, April 25, 1899.)
To the Stockholders of the Mexican Central Railway Company,
Limited:
Your Directors present the following Report for the year
ending December 81, 1898.

The operations for 1898 compare with those of 1897 as

follows:

Mexican Currency. 1898, 1897. Increase.
Gross Earnings..............$13,588,966 02 $12,845,819 48 $743,146 54
Operating Expenses 9,161,432 19 8,829,470 91 331,961 28

Net Earnings $4,427,533 83  $4,016,348 57 $411,185 26

Operating mileage was the same in both years,viz., 1,955'66.
GROSS EARNINGS.

The increase over 1897 is made up as follows :

On Local Freight Business
On International Freight Business
On Local Passenger Business
On International Passenger Business..

$378,159 02
. 76,84959
184,69600
27,86222

On Baggage Express, Telegraph and Miscellaneous
BUSINESS. .t 23,23509
Total Commercial....ii e $690,80192

On Freight oii Construotiou Material for the Parral and
Zamora EXTeNnSIiONS. ..o 52,34462

A total inorease, Mexloan Ourrenoy, 0f.....cccooeinininicniinenns

being 5'79 per cent, or, exclusive of freight on construction
material, 5'39 per cent.

THE CHRONICLE.

[VOL. LXVIH.

details of okosb earnings. (Mexioan Currenoy.)

Classification. 1898. 1897. Increase or Decrease.
Freight .$10,369,348 62  $9,861,995 39 Inc. $507,353 23
Passenger 2,469,886 44 2,257,328'2 Inc. 212,558 22
Extra Baggage.. 37,390 27 36,750 93 Inc. 639 34
Express.. 303,560 23 281,587 95 Inc. 21,972 28
Telegraph 31,654 43 57,483 69 Dec. 25,829 26
Miscellaneous... 377,126-03 350,673 30 Inc. 26,452 73

Totals.......... $13,583,966 02 $12,845,819 48 Ino. $743,146 54

The increase in local freight and passenger earnings

amounted to $562,855 02, or four-fifths of the total
in commercial business.

The war between the United States and Spain suspended
regular sailings of the liners 10 Tampico, and substituted
irregular tramp service in their place. During the months
of July, August, September, October and November a per-
nicious fever prevailed at Tampico, and along that part of
the San Luis Division lying in the hot country, which se-
riously interfered with the traffic of that division, owing to
our inability to secure labor to handle the business. In
September and October unprecedented floods occurred on
the San Luis Division, resulting in extensive wash-outs be-
tween Tamasopo and Tampico, causing an absolute suspen-
sion of traffic for twenty-one days. Owing to these adverse
conditions the international freight traffic shows an in-
crease over 1897 of only $76,849 59.

It is estimated that by reason of the conditions above
noted, the Company sustained a loss in actual gross revenue
of fully $500,000 00.

The freight earnings in 1897 on corn imported into Mex-
ico were $410,890 09, none of which obtained in 1898, and it
is a gratifying evidence of the increasing earning power of
the property to note that, in addition to making up this
amount, the gross earnings increased $743,146 54 over 1897

Excluding from consideration the freight on construction
material, the percentages of local and international earn-

inorease

$743,14654 INQS to gross earnings in 1898 and 1897 compare as follows:

1898. 1897.
Earnings on local business .68 91 68 04
Earnings on international business.. .31-09 31-96

COMPARISON OF EARNINGS, 1885 TO 1898, INCLUSIVE. (Mexioan Currency)
Jncr'se
Aver'ge over Perct Cross Less Cross Increase over Per ct. Earnings Increase Per centof
Tears. miles prev's ofin- Earnings. Construction  commercial. previous ofin- per mile overpre- increase or
op'rat'd year. crease. Material. year. crease. Operated. vious y'r. decrease.

1885.... . 1235-90 $3,559,560 76  $26,741 07  $3,532,819 69 $2,858 50
1886. 1235*90 None. None. 3,857,705 85 None. 3,857,705 85 16 09-20 3,121 37  262-87 Inc. 09*20
1887. 1235*90 None. None. 4,886,578 67 301,317 42 4,585,261 25 40 18-86 3,710 06  588%69 Inc. 18-86
1888 1316*40 80*50 06-51 5,774,331 31 471,830 92 5,302,500 39 14 15*64 4,028 03 317-97 Ino. 08-57
1889 1461*85 145*45 11*05 6,337,225 38 475,451 53 5,861,773 85 46 10-55 4,009 83 D.18-20 T)ec. 00*45
1890 1527*20 65*35 04*47 6,425,694 08 303,019 hii 6,122,674 22 3" 01-45 4,009 08 D.00-75 Dec, 00*02
1891 1665*11 137*91  09*03 7,374,538 02 431,797 67 6,942,740 35 13  13*39 4,169 54  160*46 Inc. 04*00
1892 1824*83 159*72  09*59 7,963,253 69 397,376 40 7,565,877 29 94 08-98 4,146 07 D.23-47 Dec. 00*56
1893 1846*64 21*81  01*19 7,981,768 31 None. 7,981,768 31 02 05*50 4,322 32  176*25 Inc. 04*25
1894 1859*83  13*19  00*71 8.426,025 28 None. 8,426,025 28 97 05*57 4,530 53  208*21 Inc. 04*82
1895 1859 83 None. None. 9.495.865 68 68,256 31 9,427.609 37 09 11-89 5,069 07 538*54 Inc. 11*89
1896 1869*60 09*77 00-53 10,208,020 39 200,442 47 10,007,577 92 55 06*15 5,3b279  283*72 Inc. 05*60
1897 1955*66 8606 04*60 12,845,819 48 31,198 63 12,814,620 85 93 28*0' 6,55258 1,199*79 Tnc. 22*41
1898 . 1955*66 None. None. 13,588,966 02 83,543 25  13.505,422 77 690,801 92 05-39 6,905 81 3 3*23 Inc. 05-39
Totals.. .. 719-76  58-24 $108,725,352 92 $2,790,975 53 $105,934,377 39 $9,972.6°3 08 282*2- $4,047*31 Inc. 141*59

It will be noticed from the foregoing statement that with
an increase in operating mileage between 1885 and 1898 of
5824 per cent there was an increase in gross commercial
earnings of 282-28 per cent, or nearly five times the increase
in mileage ; and the commercial earnings per mile, oper-
ated during the same period, increased from §2,858 50 to
$6,905 81, or 141'59 per cent.

OPERATING EXPENSES.

The comparison of classified expenses with 1897 follows :
Classification. MexicCurrency.g

Maintenance of Way 1898. 1897. Inc. or Dec.

and Structures.......... $2,099,848 49 $1,733,762 60 Inc. $366,085 89
Maint. of Equipment. 1,460,118 49 1,640,421 99 Dec. 180,303 50
Transportation and

Traibc Expenses— 4,888,580 76 4,803,843 71 Inc. 84,737 05
General Expenses___ 712,884 45 651,442 61 Inc. 61,44184

$9,161,432 19 $8329,470 91 Inc. $331,96T28

Of this increase $74,090 94 was caused by higher rates of
exchange on the United States Currency Material and Ex-
penses, and in order to make a proper comparison with
1897 the expenses should be placed on the same basis of ex-
change as in that year by deducting this amount, which
would reduce the expenses to $9,087,341 25, as compared
with $8,829,470 91 in 1897, an inorease of $257,870 34; and on
the same basis the net earnings would show an increase of
$485,276 20 over 1897.

The maintenance-of-way expenses were 22-92 per cent of
the total, and increased $366,085 89, principally in heavier
general repairs to track and bridge work, the general repairs
being $207,716 92 and the repairs and renewals of bridges
$149,488 39 more than in 1897. Of the increase under this
head $19,181 62 was caused by higher rates of exchange.

There were 1,924-442 tons of new e66-pound steel rail placed
in track on the Mexico Division, and 4,774-791 tons of new
66-pound steel rail placed in track on the San Luis Division.
Since the rail renewals were commenced in J896, track has
been re-laid with 56 and e6-pound rail, as follows :

Tear. Weightof Rail. Division. Tons. FeelofTrack.
. 66 Ib. Mexico 7,263,980 69,802
56 1b. 3,507,107 210,426

68 Ib. 1,878,910 95,653

66 Ib. 1,924,442 97,971

. 661Db. San Lula 4,774,791 243,080

Totals... 1,016,932

equal to 192-6 miles.

The tie renewals were 551,040, costing $573,460 26, com-
pared with 530,74u in 1897, at a cost of $573,119 91, an in-
crease of 20,300, and making a total of ties renewed from
1883 to 1898, inclusive, of 4,766,850.

During the year 4,572 feet of wooden trestle bridges were
taken out, the drainage diverted by ditching and the open-
ings filled with earth; 4,645 feet were replaced by cast iron
culverts; 1,015 feet were replaced by stone culverts and
1,984 feet were replaced by iron structures, making a total
of 12,216 feet of wooden bridging replaced by permanent
structures or by ditching. The amount charged to oper-
ating expenses for bridge work in 1898 was §486,159 14.

When the road was built ¢ nsiderable wooden bridge con-
struction was introduced. The wooden bridges were main-
tained by repairs until four years ago, when extensive re-
newals became necessary, and will continue during the
next year, after which they will be materially decreased.
These bridges are being replaced, as far as practicable, with
permanent structures of stone or iron, or a combination of
the two; and only creosoted material is used when wooden
structures are rebuilt, insuring a bridge of at least twice the
life of one built with untreated timber.

The following shows the replacements of wooden bridg-

Filled Replaced Replaced Replaced
and with with Stone with Iron
Abandoned. Iron Pipe. Culverts. Bridges.
Tear eet. Feet. Feet. Total ft.
1,370 0 2,»18
5,642 0 0 8.800
.3,149 2,223 360 195 5,927
4,572 4,645 1,015 1,984 12,216
13,880 1,375 2,179 29,761

The exjienditui-es of maintenance of equipment were 15'94
per cent of the total. The expenses under this head were
increased $19,884 gs on account of higher rates of exchange,
but all items in this class show decreases compared with
1897, excepting repairs to floating equipment, which in-
creased $10,218 87, accounted for by the extensive repairs of
the steam tug ‘-Tampico,” it being necessary to send her to
New Orleans for that purpose.

The repairs to freight cars include the cost of rebuilding
thirty-seven 30-ton box cars, one 20-ton box car, seven 30-
ton stock cars, two 30-ton coal cars, three flat cars, two coke
oars and one caboose.
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The repairs of passenger cars include the cost of rebuild-
ing four coaches™ and one 50-foot baggage, mail and express
car into a 60-foot car. Eighteen coaches also received heavy
general repairs.

The expenditures for maintenance of equipment include
8103,120 (the equivalent of 848,000 U. 8. Cy. i, credited to
Equipment Fund to provide for replacement of condemned
and destroyed equipment.

The transportation and traffic expenses were 53'36 per
cent of the total, and increased §84,737 05, compared with
1897, of which $25,461 00 was due to higher rates of ex-
change on United States Currency Material and Expenses.

STATEMENT SHOWING U. S. CURRENCY MATERIAL AND EXPENSES CHARGED
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The amount paid for use of foreign cars was $138,120 43,
compared with §215,577 15 in 1897, a decrease of §77,456 73;
and the items generally under this heading show de-
creases, excepting station expenses and supplies, which
increased $185,284 93, of which §177,176 91 was for
demurrage on vessels at Tampico, owing to the inability
of the Company to effect prompt discharging on account
of the conditions and difficulties at that port, previously
referred to.

The general expenses were 7 78 per cent of the total, and
increased $61,441 84, of which 89,563 44 was due to higher
rates of exchange.

IN THE OPERATING EXPENSES 1881 TO

1898, INCLUSIVE, AND YEARLY INCREASES OR DECREASES IN SAME OWING TO
DEPRECIATION OR APPRECIATION IN SILVER.
tod Premi . Mge % or
T Unite s Cur- remium. d e . S
ears. Aideht, A f " g(p e uE @
Vel’age ra e. jimO'tmL Q| EX ||d19 | || X

*1,549,998 60 128-83 $446,841 39 #1,996,839 99 42*67 $1,899,833 28 Inc. $97,006 71
1,380,065 68 143-10 598,277 01 1,984,342 69 39-67 1,822,621 29 Inc. 181,721 40
1,213.270 38 100 04 728,475 62 1,941,74f 00 37-80 1,735,734 03 Inc. 206,011 97
1,089,472 37 192-09 1,000,829 98 2,099,302 35 38-45 1,729,150 58 Inc 370.151 77
029,677 49 185-U4 820,880 S3 1.750,5? S 32 31-38 1,783,951 89 Dee. 27,393 57
1.048,481 21 188*65 929,142 18 1,977,923 39 29-33 1.980,809 51 D_ee. 2.886 12
3.417,530 13 209-39 t 1.583.446 21 3,030,976 34 34-33 2.721.782 04 TIiO. 309.1 94 30
1,549,691 82 214%41 1,772,934 62 3,322.626 -14 36-27 3.24-,535 50 Ino. 74.090 94
«10,214,187 68 177-31 #7,896.127 91 *1%.110.315 .*2 35-78 #16,922,418 12 Inc. #1,187.897 40

During the period from 1892 to 1898, inclusive, the loss to
the Company from depreciation in the value of the Mexican
dollar has amounted to $6,198,021 04 United States cur-
rency. This matter was discuss»?d more fully on pages 19
and 20 of the annual report for the year 1897.

The United States Currency values of the stock of ma-
terial and fuel at the periods specified have been as follows:
DtceTiber 31.1892 #855,%35 90

Decembers!, 1893. 699,732 -7
December31,1894.. 4->7,310 74
December 31,1895 ) 412,419 96

December31.1896
December 31,1 sf» . 369,1*%4 so
Decembersi, 1sos. 290,286 57
showing a decrease between December 31. 1892, and Decem-
ber 81,1898, of $563,549,33, or 66'08 per cent.

The statistics of earnings and expenses for 1898 and 1897
compare as follows:

STATISTICS OF EARNINGS AND EXPENSES.
(Mexican Currency.)

419,652 45

" 18 1807. Ine.orDee,
Average Miles operated.... s 1,955 66 None.
Grow Earnings per Mile. 86.948 53 *6,56- 63 | *3*0 00
Operating Expenses perm *4,6*157 *4,514*3 . $169 74
Net Earning, per Mile...... *2,263 96 *2,053 70 Inc. *210 26
Fero.-ntago Expenses to Earning* 87 42 t- 73 Dec. 131

EQUIPMENT.
The equipment listen Dec. 81, 1898, was as follows:
- _ Owned ﬁwg : 1E/97. Total.
Locomotive*—4 wheel..,.......... . 7 7
«wheel 5
8wheel ... 52
10 wheel.. 7s 30 108
Bogie. Hi 16
Moirn!, .. 1 1
Consol 7 10 17
Total locomotives 166 40 206
Paaeenger Cara—Firstclass. 22 22
Second class.......coeees 19 19
Thirdciaa, 32 32
Combination ........ 12 12
Bagga?e, Mali and Express,._ 28 28
Specia 3 3
4
2
Total Passenger Cars.......... 122 J 2
Freight Cara—Box.. 710 2397
Bruit 100
4
378
24
240 403
72
325
110
Total freightcars......cccooeeeiie 2,838 975 3.813
Sundry Cara-Water....... 03
Water and Coal....ccocoviiciiicccnns 4
BaHast-....... 132
W reCKing ..o 13
Pile Driver,. 5
Steam Shov 1
Total Sundry Cara......ccceceeuee.. 218
Total Cars.............ccce0ee. 3,178 975 4,153
Floating Equipment—
Steam Tug--Tampico," 450 H. P, 1 1
Steam Tug "Pamieo." 223 H. P. 1 1
Steam Lighter'-Omda,” 78 B. P. 1 1
Lighters....ccoccceueee 11 11

The only addition during 1898 to the equipment was two-
RO-foot baggage, mail and express cars, built at the Mexico
shops. Various changes in classification, including four
small box cars changed to beer and ice ears, forty small box

cars changed to fruit cars aud fifty-eight flat cars changed
to ballast cars, reduced the number of freight cars thirty-two
and added the same number to “ Sundry Cara.”

Statement showing number of engines on equipment list,
total weighton drivers, average weight on drivers, and total

a\.-rage weight of, engines and tenders, for the ears 1890 to
1998 inclusive: . etofal
T g

Date, engires, ! . .
December 31, 1890. 139 8,619,055 02 oo7 47,293
December 31, 1891. 116 9,1'5.055 64,898 151,447
December 31,1892. 148 9,805,055 60,858 152,778
December 31,1893. 149 10,105,055 67.819 153,131
December 31,1894. 149 10,105,055 67.819 153,431
December 31.1895. 152 10,200.055 67,500 155,131
December 31, 1606. 161 11,160,056 69,317 159,711
December 31,1897. 206 16.701,055 81.073 178,921
December 31, 1808. 206 16,701.055 81.073 178,921

Statement showing the number of freight oars on equip-
ment list, total tonnage capacity and average capacity per

;

i gﬁ%ﬁﬁgﬁ
r

Dl Wl GaPhtore
December «13,0%0 16-48
December 41,420 16*61
December -44.435 16-63
December 3 44,465 16-63
Decembe 44,500 16-62
ecemper 49,405 18-19
ecember 57,075 19-55
December 31,1897.. ... 33845 86,745 22-56
December 31,1898... .. 3,813813 87,540 22-95

Since 1883 the number of frelght cars lias been increased
about 43 per cent, but the tonnage capacity has very nearly
doubled, of which over 10 per cent has resulted from the
policy of replacing condemned and destroyed cars of 15 and
20 tons capacity by cars of 30 tons capacity, the entire cost
of which has been"included in the operating expenses.

MILEAGE,

The Parral Extension from Jimenez to Parral, 54-60miles
in length, was completed in the latter part of 1*98, but was
not operated for revenue account until the first of January,
1899; and there have also been added 11-70 miles of new side

%r?lcks. The total mileage on December 81, 1898, was as

ollows:

Maln Lise Cltg of Mexico to Ciudad Juarez..................cc.... l 224 16
Bnutiago Branch, City of Mexico to Santiago.. 1-40

Pachu¢a Branch, Tula fo Pachnca,..... 43 81

Guanajuato Branch, Bilao to Marfll.......... ljsl%g?

Guada aé%a Branch Irnpuato to Guadala,

égﬂe 4 IVISIOh SR ?I%ara IlonA R 488-_3
Branch toCompanIaMHtalurgtcaMeonanaBmeItcr 8.L. Poto»l

Bar Extension, Tampico to La Barra........... cccocccevvveeneenn.
Lagnna Extension, Lerdo to San Pedro..
Parral Extension, Jimenez to Parral

Mlleage of side tracks....

Total mileage of all tracks.......... ..o

Attached to this report will be found a map showing the
lines of the Mexican Central and other railroads in the Re-
public of Mexico, and steamship connections with Europe,
Havana and ports in the United States.

TAMPICO HARBOR.

The floods at Tampico made a further scouring out of the
channel, recent soundings showing a depth of 27 feet on
the outer bar and 30 feet on the old inner bar at mean high
tide.

On February 20, 1898, the new Custom House wharf at
Tampico, which had just been completed by the company
for the Government, and was about to be opened for busi-
ness, was entirely destroyed by fire, together with a large
amount of material stored on the wharf for the construc-
tion of the Custom House. The Custom House structure
itself was not damaged. As the wharf was owned by the
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Government, and the Company had received its payment
for the work, it suffered no money loss, but the loss of the
facilities which would have been furnished by the wharf
proved a serious impediment to traffic, and in order to meet
immediate requirements for shipping until the Govern-
ment wharf could be rebuilt, an extension of 400 feet was
made to the company’s merchandise wharf at Dona
Cecilia, and a similar extension to the compant’'s coal
wharf at that point, at a cost of $48,972 57 United States
Currency. The Government is now considering plans

STATEMENT OF TONNAGE AND VALUES OF EXPORTS AND

[Values of Exports are in Mexican Silver;

Et, Paso. Eagle Pa

Fiscal Year Tampico.
ending i
June 30, Metric

Tons.

'\T"S,ﬁgfc Value. Value. Value.

Exports.

$575,232

788,284

507,595

874.572
2,195,586
2,521,946
2,698,218
2,986,294
2.375,396
2,662,975
2,85 ,062
3,065.014
2,888,535
3,189,394

65
71
26
06
75
10
13
71
00
00
00
00
00
00

$869,480
879.895
762.896
719,789
658,022
718,125
1,075.121
3,596,119
8,814,537
10,967,448
15,546,228
23,920,464
29,952.441
36,492,544

$9,839,057 24
10,577,925 14
10,641,034 55
12,022,678 45
15,492,955 33
15,137,724 50
14,301,855 87
16,859,696 03
16,803,659 00
15,701.714 00
14,255,500 00
19,599,797 00
17.929.521 00
19.583.522 00

72,866
58,013
85,112
121,138
128,682
107,478
89,467
120,184
122,694
136,663

129, 760

10,248
10,278
11.774
12.774
16,430

2,732,367
3,394,366

5,793,960 86
10,063,672 16

513,927
757,029

15
08

72,993
75,288
47,470
70,818
84,176
25,602
28,430
35,494
122,100
101,881

51,620
98,242
..117.,956..
166,853
188,313

339,825

4,149,689

2,649,993
1,748,426

..2,492,084
3,642,007 00
8,685,442 00
8,773,275 00
7,417,665 00

00
00

4.494.359
2,878,887
2,571,977
2,677,525
2.910.359
4.302.110

00
00
00
00
00
00

The tonnage of exports and imports through Tampico and
El Paso for the year ending June 30, 1898, was 712,586, com
pared with 686,011 in the previous year, an increase of
26,575 tons, or 3-87 per cent; but the values of the exports and
imports show an increase over the previous year of 13-62p. c.

The value of exports through all the ports and gateways
of the Republic for the fiscal year ending June 30,1898,
amounted to $128,972,749 Mexican silver, of which $56,076,-
066, or 43'47 per cent, was through Tampico and EIl Paso;
and the value of the imports through all the gateways and
ports of the Republic for the same period amounted to $43,-
603,492 gold, of which $11,719,784, or 26-88 per cent, was
through Tampico and El Paso, in addition to which a con-
siderable amount of the exports and imports via Eagle Pass
was delivered to and received from the Mexican Interna-
tional Railroad at Torreon. The corresponding percentages
in 1897 were respectively 43 and 27-68, showing that the
Company'’s gateways of Tampico and El Paso about main-
tained their proportions of the total exports and imports.

The above figures show the importance of the Mexican
Central Railway to the industrial interests of Mexico, and
the development it is instrumental in accomplishing

The following is a statement of the cost in United States
currency of the Tampico Harbor Company works and prop-
erty to December 31,1898, all of which has been advanced
by the Mexican Central Railway Company Limited;

Preliminary EXPeNSeS ... $3,29S38
General Expenses 83'179 70
Engineering......... 77574 78
Construction of Jetties. 2,048 658 94
Office and Hea-iquarter 13,4 7 42
Wrecking and Dredging........... 62,673 93
REAI ESTATE..cciiiiiiiiiie ettt et et rae e e e eaaeeetaaen 44,153 43
Railroad Extension to La Barra 238,183 51
Tracks at Dona Ceoilia. 32,159 17
Tracks at Tampico... 4,545 26
Wharves and Docks. 135,608 05
Floating Equipment 64,812 59
Bond Interest:., ..o, 357,101 85
Subsidy Expenses 1,822 80
- . . $3,167, 26081
Less; Credit Balance of Miscellaneous Interest Account. 148.615 73

Net Cost.. $3 018, 645 08
Deduct: Tamplo
ceived In settlement of advances to Deo. 31, 1893

amounting to 2,769,563 07
Balance due Railway Company Deo. 31,1898.. . $249,08201
for which a further issue of bonds can be made to the Rail-
way Company in settlement.

FINANCIAL.

The Income Accounts for the years 1898 and 1897, in

United States currency, compare as follows:

" 1898. 1897. In r Dec.
Net Earnings............. $2,062,804 57 $1,937,483 19 Inc. 125 321 38
Interest on Bonds and

other ehargeB, less

Miscellaneous Inter. 2,476,027 21 2,476,430 61 Dec. 403 40
DefiOt .o $413,222 64 $538,947 42 Dec.$125,724 78

which was provided for in both years by amounts with-
drawn from the Subsidy Trust Fund, in accordance with
the termsof the Trust Indenture.
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for the erection of an iron wharf to take the place of that
burned.

At Dona Cecilia thirty-four employes’ cottages have been
erected, and at La Barra two cottages
agent and Customs agent, at a cost of $7,28561 United
States currency

On the following page will be found a statement showing
the tonnage and value of exports and imports, via the
various seaports and gateways of Mexico, for the years 1885
to 1898,

inclusive.

for the station

IMPORTS VIA THE VARIOUS SEAPORTS AND GATEWAYS OF
MEXICO.

ss.

93
52
45
62
o0
74
71
60
o<
00
00
00
00
00

Veka Crdz.

Metric
Tons.

Value.

16,764 $19,651,196

17,511
17,467
19.372
21,645
28,059
28,676
30,194
31,812
38,100
43,425
35,257
32,749
44,692

17,425,828
20,168,149
16,067,992
19,532,519
20,115.353
24,533,460
26.463,287
28,073.101
22,977,860
27,413,009
22.354.298
22,484,633
27.779.298

48
17

w

84
07
85
73
39
00
00
00
00
00
00

Values of Imports are in Gold.]

Laredo.

Value.

1,337,916 24
1,424,028 91
1,215,515 04
2.240,521 52
3,047,864 71
3.332,243 57
4,847,371s77
6,520,507 00
4.601,913 00
3,016,000 00
3.311,273 O
3,701,086 00
4,158,675 00

Value.

12,637,867
15,688,225
17,985.360
20,038,818
20,958.373
21,335,495
20,714,945
24,892,021
22,431,377
27,773,854
32,766,056
34.390,278
37,869,316

Other Ports
<6 Gateways.

$1,440,902 71 $14,364,974 99

61
56
37
35
79
33
45
00
00
00
00
00
00

Total
Value.

$46,670,845
43,647,717
49,191,930
48,885,908
60,158,423
62,499,388
63,276,395
75,467,714
87,509,221
79,343,287
90,854,953
105,016,902
111,346,494
128,972,749

00
39
05
38
02
69
34
95
00
00
00
00
00
00

00

2,386 451 00 169,293
4 228 658 CO 151,331
4.710,415 00 200,,530
2,271,828 00 268,658

16,445.569
19,203,600

00
00

5,728.029
7,435,727

06
26

8,811,041
11,164,264

25
39

40,024,894
52,018,658

32
89

00 00
00
00
00
00

00

00
00
00
00
00
00

162,957
100,202

14,643,276
12,614,905 00
10,123,505 00
15,296,544 00
14,036,136 00
17,653.750 00

9.012,965 00
3,990,777 00
3,449,801 00
3,868,956 on
4,693,818 00
4,892,196 00

8,462,849
6,562,410
5,826,698
7,496,813
7,080.092
7,065,934

43,413,131
30,287,489
34,000.440
42,253,938
42,404,095
43 03,492

It will be seen by reference tothe Income Account, that
the partial payment of $50,00i00, account of new equip-
ment, is included in the fixed charges, although on account
of new property, the title to which does not become vested
in the company until all the partial payments are completed
and the Equipment Bonds redeemed and canceled. The
payment is for Capital Account, however, and if excluded
from the charges for the year, the deficit in operation is re-
duced from $413,222 64 to $363,222 64 United States currency.

The maximum price at which the Company sold Mexican
silver dollars in 1898 was 48 cents, and the minimum was 45
cents, and the average for the year was 46-59 cents, against
48-24 in 1897, an average decrease of 1-65 cents per dollar.

The loss to the Company in net earnings from this de-
crease in the value of the dollar amounted to $108,779 22 U.
S. Cy., to which should be added the depreciation in the
United States currency value of the Mexican currency as-
sets, amounting to $2,233 93, making a total loss in the In-
come for the year of $111,013 15 U. S. Cy., being a loss of
$67,280 70 U. S. Cy. for each cent of depreciation in the gold
value of Mexican silver dollars.

The balance ol the Mexican Government Interior Re-
deemable Debt 5 per cent Bonds, amounting to $499,300 00,
received as Subsidy on the Tampico Harbor Works, and lield
as collateral under the mortgage securing the Tampico Har-
bor Company Bonds (all of which are owned by the Rail-
way Company), were sold by the trustee in 1898, in accord-
ance with the provisions of the mortgage, and the proceeds,
together with those obtained from the amortization of
$700 00 of the bonds by the Mexican Government were used
to purchase from the Railway Company and cancel $168,-
000 00 of the Tampico Harbor Company Mortgage Bonds.

The first partial payment of $50,000 00 under the Equip-
ment Agreement of April 1, 1897, was made to the Trustee
February 1, 1898, aud applied to the purchase and cancella-
tion of that amount of Equipment Bonds, which appears in
the balance sheet under the heading of “Canceled Bond
Account,” and reduced the amount of outstanding Equip-
ment Bonds correspondingly

The following is the statement of the Subsidy Trust Fund:
STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE-

POSIT AND TRUS :CO. TRUSTEE, FOR THE YEAR 1898.
(United States Currency.)

Balance inbands of Trustee, Dee.31,1897.$2,524,347 24
Inteiest received during tlie year 1898.. 138,639 32
--$2,662,986 56

Less:

Trustee’'s compensation one year, to Deo.

1, 1898 . $2,500 00
Loss on Securities sold 61,391 35
Withdrawn from Fund and

paid to Railway Company, in

accordance with terms of

Trust Indenture, for 1898

deficit... .$589,000 00
Less amo ao-

eount of deficit to Deo. 31,

1897. returned by Rallway

COMPANY it e 111,052 58 477,947 42 541,838 77

Balance Inhands of Tru-tee Deo. 31,1898 $2,121,147 79
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The amount of interest collected for ac-

count of the Trust during the year was.. $138,639 32
Less: Trustee's compensation.. $2,500 00
Loss on securities sold 61,391 35
63,891 35
Sh0W| the n come of the Trast dur-
lug the year %.rBI‘Q% o have been oo $74,. 4/ J/

an average rate of 2'96 per cent.

Exclusive of the loss on securities sold, the net- receipts
during the year amounted to $136,139 32, or 5'39 per cent.

The $389,000 withdrawn from the Subsidy Trust Fund
for account of the 1898 deficit was based on a statement of
operations, those for the latter months of the year being
estimated, but on completion of the accounts the actual
deficit was found to amount to $413,222 64, and the amount
overdrawn, viz., $175,777 36, will be relumed to the Trust
Fund.

At the time the settlement of the subsidy was made with
the Government, $6,122,646 37 of the proceeds were invested
in Priority Mortgage Five per cent Bonds to the par value
of $5,597,000. This is an investment by the trustee for the
same purposes as the Subsidy Trust'Fund, amounting, as
stated above, to $2,121,147 79, so that the security at the end
of 1898 for the payment of the interest on the Consolidated
Mortgage Bonds amounted to $8,243,794 16, as shown by the
generalbalance sheet, in addition to net earnings.

IS GENERAL.

Federal and State concessions were acquired in 1898 for a
line of railroad from Yurecuaro, on the Guadalajara Branch,
to Ario, an estimated distance of 190 kilometers, with a
Mexican Government subsidy of $,O per kilometer in
5 per cent stiver bonds and a State Subsidy of $2,500 per
kilometer in cash. The construction of this branch, which
will be known as the “Zamora Extension," has been author-
ized by the directors to the extent of 60 kilometers.

Federal and State ¢ ncessions were also obtained during
the year for a line from Guadalajara, or some adjacent
point on the Guadalajara Division, to Colima, an estimated
distance of 261 kilometers (162 miles), with a Mexican Gov-
ernment subsidy of about $9,000 per kilometer in 5per cent
silver bonds and a State subsidy of $3,i 00 per kilometer in
6 per cent silver bonds and cash. The concessions require
the completion of the line October 1,1904. No financial
arrangements have yet been made for the construction, but
engineering work is in progress. The territory to be trav-
ersed by this line isof the same character as that occupied
by the Guadalajara Branch; it is well populated, business is
now offering, and the outlook is favorable.

During the year the Division Point on the San Luis Divi-
sion has been changed from Rascon to Cardenas, on account
of the unhealthy conditions at the former place, and in
order to economize in conducting transportation. At
Cardenas a new switching yard has been established, and
an addition to the shop and engine house provided; 15 new
dwelling houses, a new storehouse and new carpenter shop
and necessary tracks have been added at Cardenas; and the
headquarters'of the Superintendent and other Division Offi-
cials moved to that point, from San Luis Potosi. A new
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yard has been established at Tamasopo (the foot of Tama-
sopo Mountain) to be used iu connection with the mountain
service.

A new reservoir for fresh water has been completed at
Velasco, on the San Luis Division, which was filled with
surface water during the rainy season, and which will be of
great benefit to the locomotives on that section of the line.

The washout which occurred near San Jose, on the
Chihuahua Division, in 1897, has been repaired by re-locating
and rebuilding the line around the lake, a distance of 3-71
kilometers.

The grade has been raised between kilometers 1817 and
1851 on the main line, between kilometers 37 and 4' , and 58
and 60 on the Laguna Extension, and between kilometers
587 and 592 on the San Luis Division, at all of which points
washouts have heretofore occurred.

During the year, 1909 miles of track were thoroughly
ballasted with broken stone and volcanic ash on the main
line, and 4P60 miles on the San Luis Division, a total of
60-67 miles, and making a total of track ballasted in the
last four years of 105-36 miles, at a cost of $338,434 28 Mexi-
can currency, which has been charged to construction
account.

Mr. Robert R. Symon, of London, a Director and Vice-
President of the Company, died on January 28, 1899. He
was one of the original concessionnaires. and had been
connected with the company since its inception.

The Comptroller's report following gives the balance sheet
and income account of the company xn United States cur-
rency, and'd"tailed statements of the earnings and expenses
in Mexican currency.

Respectfully submitted by order of the Board,

A. A. ROBINSON, President.

INCOME ACCOUNT FOR THE YEAR 1898.
fUNITED STATES COItUKKCV.)

Balauce from 1897 $111,052 58
Net Earning*for theyear. 2,£02,804 57
Miscellaneous Interest Aceh tor the year 142,85s 13
Received from Subsidy Trust Fund, In

accordance with term* of

Trust Indenture, account

of 1898 deficit...cccoecvercrrns 4589,000 00
Less: Aniountoverdrawn, ac-

count of deficit to Deo. 31,

1897. returned to Trust

Fund In 1898.....cccecerens . 111,05258 477,917 42 $2,794,663 OO

COXTEA.

Depredation In Mexican Currency Assets

canned by decline In silver $2,233 93
Trunplco Harbor Company Rental. 140,135 04
Use year's Interest and Partial Payment
on 5% i. iulp't and Collat'l *Mill Bonds.. 97,910 67
One year -Interest on Mortgage Bonds.. 2,378,000 00 2,618,885 64
Credit llatance carried forw'd to 1899. $175,777 36

GENERAL BALANCE SHEET DECEMBER 31, 1898.

fUNITED STATE* CCKKEJfCT.)

ABSETS.

R%bﬁﬁéﬁfﬂﬁﬁtﬁf&tﬁ?ﬂl%ﬂ_ .................................... $141,511,134 46

Cost of equipment acquired under agreement of
Apr 1.1»97,wliththrOtaCoionyTru«iCo.,Trustee
Material. Euti and Supplieson Band—
Ration daft Depot << trust Co., Trustee —
Cost of $5.55*7,000 5% Prlorlty Bonds purchased
forlnvestment of Sunsldy ..o $6,f22,646 37
Balance of Subsidy Trust Fund In
their hand* December 31, 1898......

Banco XaeUmal De Mexico—

Costof $550.X00. Mexican Cy.,of Mexloan Govern-
ment Bonds purchased with Subsidy money and
deposited in lieu of an equal amount of Subsidy
Certificates held as a guaranty to the Mexican
Government under the Company's concessions___

Costof $65,000, Mexican Cy.,of Mexican Govern-
ment Bond* deposited as a guarantee to the Mexi-
can Government under various concession* and
CONMEIACTS .

Tampico Harbor Company Jtondt—

First Mortgage Terminal 5“*bond* of the Tampico
Harbor Company received In settlement of ad-
vance* to that company to December 31,1893. less
amount* redeemed and canceled by the operation
of the Sinking Fund and the sale of Government
Subsidy Bonds, costing
RiUt and recounts Receivable
Cash Ralanrrt Dec, 31,1898—
On hand and In Banks.

In transit to Boston

999,483 38
290,286 57

2,121,147 79
8,243,791 16

105,705 10

18,090 78

1,726,113 07
584,796 64

..$1,097,074 61
. 110,131 34

1,207,205 95

Total $154,681,610 11

LIABILITIES.

Capital StOCK.......ccooiiiiice s et s
Bonded Debt—
Five Per Cent Priority Bonds.... ..$5,597,000 00
Consolidated Mortgage 4% Bond*.......59,015,000 uO
First Mortgage Bond*, not converted

$47,940,100 00

fn'e Consolidated Mortgage Bonds 437,000 00
First Mortgage Bond Scrip, exchange-

able into First Mortgage Bonds......... 12,012 50
Ten Per Cent Coupon Notes and Scrip

(ceased to bear Int. April 16, 18*9).. 70000

First Consolidated Income Bonds17,255,000 00
First Consolidated Income Bond Scrip,
exchangeable Into First Consolidated

Income BondS....cocoeeevveeeceeeiciiecennnes 59,500 00
Second Consolidated Income Bonds... 11,252,000 00
Registered Income Bonds and Scrip.. 419,200 00

Five Per Cent Equipment and Collat-
eral Gold Bonds.......cccoveeeveeecnneenn, 950,000 00

Coupons and Accrued Liabilities—

91,997,412 50

Coupons overdue, not presented $24,880 00
Coupons due Jan. 1,1899 . 1,189,300 00
Int. on Bondsaocmed to Dee. 31. 1*98 11,895 44
Tampico Harbor Company Rental and
Partial Payments account of Equip-
ment accrued to Dee. 31, 1898.......... 61,940 00
| bl 1,288,015 44
Roles Payable..........cooiih ammr sk csceeeees = cerieinininsesnenes 1,100,000 00
Touchersy Pay Rolls and ACCUU”IS Payable —
Includlng wages and salaries for the month of De-

5”) . 725,387 49
Me)ﬁﬁ Government Subsidy Proceeds 8,349,499 26
Er/uipmenl Fund—

Balance of amount set aside to replace condemned
and de*troved equUIPMeENt ..o 58,418 06
Canceled Bond Account—
Par value of 5 Equipment and Collateral Gobi
Bonds redeemed and canceled under the pro-
visions of the Indenture........cccocooiiiiiiiiiiciicc 50,000 00
Income Account—
Balance to Deo. 31, 1893 ... 175,777 30

Total $154,684,610 11



878
THE ERIE TELEGRAPH & TELEP

SIXTEENTH ANNUAL REPORT—FOR
ENDING DEC. 81, 1898.

REPORT.
To the Stockholders:

THE CHRONICLE,

HONE CO.

THE YEAR

Your Directors respectfully submit the Sixteenth Annual
Report of the Corporation, showing the operations of this
Company and of the Cleveland Telephone Company, North-
western Telephone Exchange Company, and the South-

western Telegraph & Teleplione Company, for the year
ending December 81, 1898, together with statements of assets
and liabilities. As the operations of the Michigan Tele-
phone Company were not under the management of this
Company during the year 1898, they are not included in the
statement of operations, but the condition of the Company

[Vor. LXVHI.
Exchange. 1896. 1897. 1898.
Grafton, N 57 68 61
Grand Forks, 337 460
Little Palls, Minn 35 51
Jamestown, N.D 0 38
Mankato, Minn.. 166 216
Minneapolisf “ 2,721 3,265
Northfield, 48 43 44
Red Win*?, = 62 100 115
St. Cloud, tl 101 123 144
St. Paul, oL 1,790 2,081
Sioux Palls, S.D 236 297
Stillwater, Minn 182 191 236
Winona, o 150 326
Yankton, 8. D i 47 52 80
Agency........ 448 727
Total_ e T T 6,538 7,196 9,141
Net Increase, 1,945.

Total number of metallic oirouit subscribers included in the above,

SUBSCRIBERS.

The Southwestern Telegraph & Telephone Company.

is included in the consolidated statement of assets and Exchange. 1896. 1697. 1898.
liabilities. Alvarado, 0 23
Alice and Wade City, Texas. 0 0 28
THE CLEVELAND TELEPHONE CO. Austin, Texas.. 446 491 555
THE NORTHWESTERN TELEPHONE EXCHANGE CO. Baitlett g 0 0 2
THE SOUTHWESTERN TELEGRAPH & TELEPHONE CO. Bastrop. « 0 0 5
Income. 1896. 1897. 1898. Beaumont, 0 149
Exchange ..$1,019,137 78$1,124,256 01 $1,326,752 04 Belton, .. 170 16% 157
Long Distance 172,560 47 272,290 33 403,216 06 gg")v'i'eamv g 0 0 1%
PrivuteLine 14,419 15 15,476 77 17,272 10 .
fvutett Brenbain, it 117 128 138
Total oo $1,206,147 40 $1,412,023 14 $1,747,240 20 Calvert, . 0 0 10
Expenses Cameron, . 0 59 92
; : k. 0 0 65
Operating... $506,310 95 $639,882 25 $789,759 94 Camden, Ar
199,823 78 231,284 41 347,024 91 Clarksville,  Texas. 0 0 16
Cleburne, . 0 144 158
Total....A ... $706,134 73 $871,166 60 $1,136,784 85 Conway, 0 36
Net Earnings. £00,012 67 540,856 48 610,455 35 Corpus Cliristi, Texas. 69 70 84
Corsicana, . 69 214 245
Surplus Account, Deo. 31, 1897. $212,662 19 Cuero, a 0 0 81
Net Earnings, 189S......cooeomneeee. 610,455 35 [D)all_a& Zgg ‘-B% 1%%3
$823,117 51 enison, “ - :
Regular Dividends, 1898.......ccccoeiiniiiiiiiieeeieees 588,750 00 Denton, “ 0 0 79
Durant, 0 0 gg
Surplus Account, Dec. 31,1898 oo 234,367 54 Eagle Pass, 57 61
P $: Ennis, 108 116 137
The sum of §115,740 50 has been charged to Maintenance El Paso, 220 25(7) 33;
i Flatonia, 0
in excess of the amount charged last year. i Beith, 41V 485 626
THE ERIE TELEGRAPH & TELEPHONE COMPANY. Fort Worth, 455 533 636
Income 1898 Farmersville, 0 (()) ig
. - Gatesvllle, 0
Dié/)i(ggggesé ..................... $428,650 00 Galveston, 862 1,015 1%.2‘&
: Gainesville, 124 153
Interest and EXPeNSeS. ..o 219,07645Gonzales, 0 0 85
Georgetown, 0 0 4
NEL TNCOM €. s $204,573 55  Graham, 0 0 6
G ille, 0 143 184
Surplus Account Deo. 31,1897. .$233,292 86 Cioethack 0 0 11
Net income, 1899 204,573 55 Helena. 144 170 203
_____________________ $437,866 41 Henrietta, 0 0 23
Dividends, 1898 (4 quarterly 1%, Nos. 58,59,60 &61). 19-,000 00 Hillsboro, 130 131 1‘61;
Honey Grove, 0
Surplus Account Dec. 31,1898 ..o $239,86641 Houston, 855 961 1,124
Undivided Surplus of the Sub-Companies due the Erie Hot Spiings, 169 174 235
Telegraph & Telephone Company Dec. 31,1898....... 180,242 84 Hubbard City, 0 8 6‘71
Itaska, 0
TOtal SUIPIUS oo R $420,109 25 Jaoksboro, 0 0 19
Earnings Jefferson, 28 2% gg
. Kaufman, 0
The long distance earnings of the Sub-Companies in- Kyle. 0 0 8
creased.......... e e et—e—eeeeeeeetee et eetee—eeaeeitteteeieete e aeeaaeaeaens $130,92573Ladonia, 0 0
And the gross income. 335,21706a Grange, 0 0 11
S Lampasas, 10 22 28
Dividends. Laredo. 11 133 159
The Erie Telegraph & Telephone Company has paid 61 Lockhart, 0 8 18
dividends since the organization of the Company, including Il:?tltllneg’Rock 76? 847 1.045
tzhoe 1%i9\éidend declared by the Directors payable February wmajvern ’ 0 0 93
b : Marlin, = 102 101 87
101 105 152
THE CLEVELAND TELEPHONE COMPANY. Marshall, 0 0 15
THE NORTHWESTERN TELEPHONE EXCHANGE COMPANY  moulton n 0 3
THE SOUTWEST i-RN TELEGRAPH & TELEPHONE CO McKinney 17 0 16
THE MICHIGAN TELEPHONE O VIPANY. Midlothian, 0 0 10
Statement of Assets and Liabilities Dec. 31, 1698. mli?fi?'lda’ g 8 g
Assets. ) Nava*ota, 0 0 2
Property and Franchise... ....$12,235,089 94 0 13
New Braunfels 0
Real Estate .. . P18,672»4 Newport 43 56
Supplies (unused) 561,365 47 Orange, | 59 67 70
Acc?]unts Receivable 334,135 96 pariS? ’ 295 316 327
Cmbiiities 90.824 02 Pilot Point, 0 250 aat
Capital Stock (issued)............. $12.600,000 00 E:gﬁf'u“' 308 o 26
Bonds and Acoounts Payable «845,617 32 Richmond, 0 31
Reserve 429,101 40 R uskwall, 0 0 4
urplus 265,369 51  Rockdale, 0 0 21
San Antonio, 812 915
$14,140,088 23 $14,140,088 23 Sherman, 228 242 280
. 3
«Obligations of the Mlobigan Telephone Company. ggglljilsjwburg, . 0 8 15
THE ERIE TELEGRAPH & TELEPHONE COMPANY ShibDer, 0 0 6
Smithville, & 0 0 3
Statement of assets and Liabilities Dec. 31, 1893 Sulphur Springs, “ .. 0 4
Assets. Taylor, - 147 135
Stooks and Bonds... $10,559,676 24 Temple, 245 270
Aocounts Receivable . 244,355 67 Terrel, L. 87 116 117
v - 361.327 91 Texarkana, Ark... 143 231
Liabilities. . ! Tyler, Texas. 128 181
Capital Stock - Van Alstyne. .. 0 0 14
Bonds and Notes. g'?ggvggg 88 Van Buren, Ark... 117 164
Reserve " 55993 41 Victoria, Texas. 40 112
Surplus. 239,866 41 \Wasahachie, | 177 134 154
' axahachie
) , o -
$11,165,359 82 $11,165,359 82 \voimar. ) o oo 104
SUBSCRIBERS. Wichita Falls, I![ 46 32
Yoakum, I 56 6« 60
The Northwestern Telephone Exchange Compant. Agency, 418 549 858
Exchange. 1896. 1897. 1898.
ﬁﬂgh?‘ Minn. 30 32 33 Total..... 11,970 16,021
0 0 395 Net increase,, 4,051.
Far'.(to’ —_— 452 497 =72 Total number of metallic circuit subscribers included in the above
Faribault, Minn. 116 157 200 1,863
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SUBSCRIBERS.

The Michigan- Telephone Companv.

Exchange. 1896. 1897. 1898.
Adrian, Mich. ., 196 279 367
Albion, 92 95 188

n 9 11
Alpena, _ 217 367 385
206 241 324
Augusta, 0 (] S
Bay City, “ ... 596 566 495
Battle Creek “ 277 305 368
“ 20 19 24
Bellaire’ 1t 10
Big Rapids, “ 100 06 97
Boyne City, r 19 27
Boyne Falls, “ 0
“ 3 32
. “ 9 9 17
Charlevoix, 44 48 58 75
Charlote, 1t 59 63 149
Cheboygan. 4 96 111 95
Clare,'™ “ 0 5
Celdwater M 59 76 1.50
Cornnna, “ 4 4 14
Crystal 1Falls, “ 66 76
Detr0|t_, " 4,085 4,704
Dowagiae, L e 57 3
Durand, ft 0 0 14
East Jordan. “ . 0 14 q7
Baton Rapid*, “ o 0 0 5
Eacanaba. B 21 135 152
Elk Rapid*, at s 4
Fenton, t 4
’ 210 226 304
Gladstone. . 64 101 129
Grand Haven, a“ 51 6! 6
Grand Ledge, " 0 24
Grand Rapids. 1,034 1,300 J,209
Greenville. 14 34 30 fo
Gros-te lIsle, “ 0
Harbor Spring*, 1 23 24 78
Hiwttmrp, .. 17 26 ' 6
Hillsdale. > 94
Holland, 72 105 119
Holly,
Houghton.
Hancock. !
466 *597
Lake Linden,
Howell, I's
Hudson, 4 46 05
lonia, “ 79 80 84
Iron Mountain, 4 120 181
Ironwood, >
BoaAemer, > 4 I 101 102 112
W akefield, )
Ithaca. o 3
Jackson, - 550 671
Kalamazoo, 1 617 1505
Lansing, “ 392 523
Lapm r. “ 30 31 11
Lowell) It 20 16 90
LndtngtOQ, at 108 107
Chol#e<», “ 14 13
maqceﬁlﬁgpa. : 13
aulat#**,
ilarcelUts, 4 223 241
Marquette, 1
Ishpemisg, 1
Republic. i
Negaunes, 286 467 749
Champion, j
Hnmholdt,
Marshal:, 39 73
Menominee, “ 166 184
Midland, @ 15 17
Milford, I': 1 t
Monroe.
Montague. 1? 1:1
Mt. Clemens, -
Mt. Pleasant, a4 132 2(5)2
Mnakeiton, 1 95 106 114
Nashville, 14 - 0 10
Nelwaygo, « !
Niles, ft
NurtbvUIe, 4 14% 203
Norway, “
Oscoday. “ 6i‘(l) 9%
Otsego, il 9 3
Owos.su, u 142 160
Petoskey, “
Pawarm)ll “ 18?) 225
Platowell. It 15 12
Pontiac “
Port Huron, “ 41$§ 52,%
Portion,!. « o 1ft
<Lutnne*e®, “ 12 19
Rapid River. * 24 35
Reed City. 44
Richmond, 4. 3 6
Romeo, 4
Saginaw, 4
Saline, b 82121 90
Sanlt 8te. Marie, “ 202 286
8s. Clair. 44 1H 1ft
St. Tffiia.ee, “ 10 9
85. Job DR ft
St. Joeepb, “
Stanton, A‘:‘ 144 285
Sturgis,
Teeugtmefr, “ 12 12
Three Oak*. w* 15 17
Three Rivers, 44 62 74
Traverse City, " 161 209
Union City, 3
Vicksburg. » 4 8
Wyandotte. “ 10 7 8
Yale, 1 0 0 18
Vpslianti. “ 48 70
Agency, 1,103 1,006
TOot* ! s e 15,025 16,270 16,539

Net IncT, use, 3.269.

Tofu!
1,766.

number of metallic elrooit subscribers Included In the above,

THE; CHRONICLE.

SUBSCRIBERS.
The Clevelanii Telephone Company.
Exchange. 1896. 1897 1896.
Cleveland, Ohio. '
Exchange... 4,270 4,996 6,410
Private Bine. amn 425 461
) 5,421 6,871
Netinorease. ,450
Total number of metallic circuit subscribers included in
the above. 3,641
SUMMARY.
1896. 1897. 3898.
The Cleveland Telephone Company__ 4,681 5,421 6,871
The Northwestern Telephone Exchange
company.......... 6,538 7,196 9,141
The Southwestern Telegraph & Tele-
phone CoOMPany ... 10,170 11,970 16,021
The Michigan Telephone Company___ 15,025 16,270 19,539
A 40,857 51,572
Netincrease.
Total number of meta'llo circuit subscribers Included in
the above. 9,279
Total Ndmhkk O0f Exchanges. 1896. 1897. 1898.
The Cleveland Telephone Company 4 4 4
The Northwestern Telephone Exchange
Company. 16 16 18
The Southwestern Telegraph A Tele-
phone Company... 45 45 98
The Michigan Telephone 93 105 118
Total i 1.58 170 238
Total number of cities and towns connected with the
entire system ..o 1,226

, ADDITIONS TO THE PLANT.
The expenditure upon the plant and equipment during
the year (exclusive of Michigan) has been:

For New Construction.
For Maintenance.
For Real Estate

$1,80i,488 83
347,024 91
74,92u 00

TOTA i e $2,2:0,133 74
REAL ESTATE.
The subcompanies now own land and buildings in the
following cities:
Vati c
Austin, Texas. Main ...
.............................. 60,000 00
38,000 00
................ 3,00000
Ft. Smith, Ark,. 2,000 66
<000 00
\8,000 00
Cleveland, 2.52,000 00
20,000 00
Minneapolis,
Mlnnea olis.
Ht.
8t. F’attl,
Detroit,
Detroit.
Jacksou, 7,524 96
Saginaw, 17,896 99
Grand Rapids, i
Total... ..$918.672 84

There will be constructed during the year 1899 buildings
at the following places: Merriam Park, Minnesota, Relay
Station; Detroit, Mich., four Branch Office Buildings and
one Relay Station; Main Office Buildings at Battle Creek,
Bay City, Kalamazoo. Lansing, Marquette and Port Huron,
in Michigan: Fort Worth, Paris and Waco, in Texas; Relay
Stations at Dallas and Houston, Texas.

RELAY STATION,

Relay Stations are located in small buildings some miles
distant from the main Exchange building in the suburban
districts, where center all the long distance wires, thereby
avoiding the necessity of carrying them to the main Ex-
change and city proper. This greatly improves the through
long .,i.M«nce service. The relay station is also used as a
branch office for subscribers in the immediate locality.

LONG DISTANCE SERVICE.

The value of the long-distance service to the Exchange
subscribers and general public has not been over-estimated.
We had supposed the Northwestern and Southwestern ter-
ritory would be pretty well covered with long-distance
wires befere the close of 1898, but as the work of construc-
tion moves forward new towns are connected with the gen-
eral system, a large and unexpected business has rapidly
developed, which is a sure indication that continued ex-
tensions will be necessary. Undoubtedly it will be advis-
able to connect every post office within a reasonable dis-
tance of a trunk line route during the next two years. The
wires are mostly copper and give excellent service. They
are, however, on account of their tensile strength, being
much less than iron, quite easily broken by sleet storms,
causing an interruption of service at times and some extra
expense for repairs. We have, however, been specially for-
tunate during the past year, not having had a sleet storm
causing any material damage.

The gross earninn- of the long-distance lines increased
over 48 per cent in 1898 over the year 1897.

Long-distance extensions, to be made during the next
eighteen months, have been authorized as follows:

Pole. Wire

Company. Mites. Miles,

The Northwestern Telephone Exchange Company... 800 3,000
The Southwestern Telegruph & Telephone Company. 1,200 8,000
Tile Michigan Telephone Company.....cccooeieiieincnennne 1,500 19,000
Total .3,500 30,000
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The excess of wire miles over pole miles provides for
metallic circuits and extra metallic circuits on poles already
constructed; this to establish additional facilities fora large
and rapidly increasing business.

The devélopment of Michigan is much less in ratio to tel-
ephonic population than either the Northwest or South-
western systems, and an opportunity here presents itself
for many important and valuable extensions in our newly-
acquired territory, many of which will be made during the
year 1899. i

The long-distance service of the Northwestern Telephone
Exchange Company extends from Park River, in Noith Da-
kota, to Sioux City, in lowa, a distance of 750 miles, with
lines radiating in all directions to important points. A
similar condition exists in the Southwest, the Company s
longest line extending from Waldron, in Arkansas, to
Brownsville, Texas, a distance of 1,400 miles.

Our entire long-distance system is now connected with
the long-distance wires of the American Telephone & Tele-
graph Company and its connecting Companies, thereby
establishing telephonic service with all the cities and
towns connected in the United States and Canada.

WIRE STATISTICS.

Long Distance Construction During the Year.

Pole Wire
Company. Miles. Miles.
Tlie Northwestern Telephone ‘Exchange Company... 1,279 2,72*
The Southwestern Telegraph & Telephone Company 527
TOtA i 1.806 8,976
Total Long Distance Lines in Operation.

Pole Wire
Company. Miles. Miles.
The Cleveland Telephone Company......cccoeee. 66 562
The Northwestern Telephone Exchange Company... 3,149 9,047
The Southwestern Telegraph & Telephone Company. 3,433 19,611
The Michigan Telephone Company................ 3,796 10,006
TOta s 10,444 39,226

E xchange Construction During the Year—Underground
Miles of

Company.
The Cleveland Telephone Company
The Northwestern Telephone Exchange Company.

IFire.

......................................................................................... 4,298
Total Miles of Wire Underground.

Company.
The Cleveland Telephone Company
The Northwestern Telephone Exchange Company..
The Southwestern Telegraph & Telephone Compan
The Michigan Telephone Company

Exchange serial Construction During

Pole Wir$

Company. Miles. Miles.

The Cleveland Telephone Company....ccccvieinencncncnenns 28 1,181

The Northwestern telephone Exchange Company........ 48 2,806

The Southwestern Telegraph & Telephone Compauy.. 70 1,535

T OTA e 146 5,522

Total Miles of Exchange Wire.

Pole Wire

Company. Miles. Miles

The Cleveland Telephone Company.....ccccevneniincnenienen. 117 19,686

The Northwestern Telephone Exchange Company....... 321 17,340

The Southwestern Telegraph & Telephone Company... 605 9,934

The Michigan Telephone Company .....cvninincncnenen 1,181 24,905

Total e 2.224 71,865
Grand Total Miles of Wire in Operation.

Pole Wire

Company. Miles. Miles.

The Cleveland Telephone Company.....cooevvenvnicncenienns 183 20,248

The Northwestern Telephone Exchange Company...... 3,470 26,387

The Southwestern TelegraDh&Telephone Company.. 4.038 29,54 »

The Michigan Telephone Company....ininicninicnens 4,977 34,911

TOtAl e 12 668 111.091

The increase ef subscribers, exclusive of the Michigan
Company, during the year, was 7,446, and 4,083 were changed
from grounded to metallic circuits. The Michigan Company
made a net gain of 3,269 subscribers.

1899.

It is_estimated that the increase of subscribers for the
year 1899 will exceed 20,000.

The net earnings of the Sub-Companies, exclusive of the
Michigan Company, for the year 1898 were 8610,455 35—
based upon the net earnings for the three months ending
December 31. and not allowing for any increase during the
year 1899, the net earnings should be §867.554 20; an increase
of $257,098 85

THE MICHIGAN TELEPHONE COMPANY.

December 9, 1898, contracts were authorized to be exe-
cuted for the purchase of a controlling interest in the cap-
ital stock of the Michigan Telephone Company.

The Company operates exclusively under the American
Bell Telephone Company'’s perpetual licenses in the State of
Michigan. A committee consisting of six members of your
Board of Directors occupied twelve days in a most thorough
inspection of the Company'’s property and made a report to
the full Board of Directors. In closing the report the com-
mittee say: “ That they are satisfied we have obtained at a
Ié)(\)/v %rlce Jproperty that will prove of great value to the

The Michigan Telephone Company have sold Five Million
General Consolidated Mortgage Bonds to be delivered as the
Company may require funds for extensions.

THE CHRONICLE.
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BONDS.

To provide funds for the future growth of the business,
the Capital Stock of the Cleveland, Northwestern and
Southwestern Companies will be increased from time to
time—and to take the new stock allotted this Company it
will be necessary to issue the bonds heretofore authorized.
The Company has sold for this purpose Five Million Thirty-
Year Five Per Cent Debenture Bonds, to be delivered as
funds may be required.

IN CONCLUSION.

The admirable system of exchange and long-distance
plants now in operation and constructed during the past
five years has furnished a foundation for a permanent, suc-
cessful business, and the Company’s earnings will continue
to increase in the rapidly growing and prosperous commu-
nities where the properties are located.

For the Directors,
Mass,, U. S. A. CHAS. J. GLIDDEN,
January 2,1899. President.

Lowell,

AUDITOR'S REPORT.
Boston, Mass., January 31,1869.
Chas. J. Glidden, Esq., President,
The Cleveland Telephone Company,
The Northwestern Telephone Exchange Company,
The Southwestern Telegraph & Telephone Co.,
The Michigan Telephone Company.
Dear Sir:

I hereby certify that | have audited the books of the
above-named companies quarterly during the year ending
December 31, 1898, and report thereon that the postings
and additions of the several books are correct, and the pay-
ments are supported by vouchers, all of which I believe to
he legitimate and genuine. The cash and bank balances
are properly accounted for. | therefore hereby cer-
tify that | have found the books correct, and that the
Balance Sheets of the respective companies are true ex-
hibits as shown by the books

Respectfully,
HENRY A. PIPER,
auditor.

Boston, Mass., January 31, 1899.
Chas. J. Glidden, Esq., President,
Erie Telegraph & Telephone Company.
Dear Sir:

I hereby certify that | have audited the books of The
Erie Telegraph“& Telephone Co. quarterly during the
year ending Dec. 31, 1898, and report thereon that the post-
ings and additions of the several books are correct, and the
payments are supported by vouchers, all of which | believe to
be legitimate and genuine. The cash and bank balances
are properly accounted for. |, therefore, hereby certify
that | have found the books correct, and that the Balance
Sheet is a true exhibit as shown by the books.

Respectfully,
HENRY A. PIPER,
Auditor.

—Hofmann Bros., 30 Broad Street, deal in Wisconsin
Central fours and stock when issued.

—Messrs Blodget, Merritt & Co. advertise in another
column a list of choice investment bonds.

—Redmond, Kerr & Co. advertise on page x a list of
bonds of steam railroad companies of established reputation.
This offering will well re-pay examination by investors.

—Spencer Trask & Co. advertise on page x, at prices
to net S14 to 5 per cent, a list of high-grade investment bonds.
Special circulars and information can be had on application
at their offices, 27 and 29 Pine Street, New York.

—Messrs. Taintor & Holt have moved from 11 Wall St. to
number 10 Wall St., where they have more spacious offices.
They occupy the’entire Pine Street front of the building
on the second floor.

—Mr. Frederick T. Ackermann and Mr. Wm. Chauncey
Coles have formed a copartnership under the firm name of
Ackermann & Coles, with offices at 20 Broad Street, for the
purpose of transacting a general brokerage business in un-
listed securities.

—Messrs. F. J. Lisman & Co. offer $800,000 Gila Valley,
Globe & Northern bonds at 1 0 3 and interest, which is a

basis, Messrs. Lisman & Co. point out that in view of
the fact that the bonds are guaranteed, principal and interest,
by the Southern Pacific Company, and that the road is
earning independently three-aud-one-half times its interest
charges, the offer looks exceedingly attractive. The adver-
tisement appears on page Vii.

—Messrs. Harriman & Company and Fisk & Robinson, of
New York, are offering for sale 81,000,000 first mortgage 5jf
50-year gold bonds of the Sante Fe Frescott & Phoenix Rail-
way Company. The bonds are secured by an absolute first-
mortgage lien upon all its property now owned or hereafter
to he acquired, including the terminals and equipment. The
company is exempt from taxation for twenty years from

89£b nd is free from floating debt. The bonds are offered

%% and accrued interest—a net return oa the invest-
ment of 470s£ This company is closely affiliated with the
Atchison Topeka & Sante Fe Railway Company. A map of
the road will be found in our Investors' Supplement; see
also advertisement in another column.
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COMMERCIAL EPITOME
Friday Night, May 5, 1899.

The reactionary tendency which has been experienced in
financial circles the past week has not been reflected to any
extent in the commercial markets. Bnsiness has been fairly
active. There has been a good steady demand in most lines
of merchandise and values in the main have held to a steady
to firm basis. Crop accounts, although not as favorable as a
week ago, have been, nevertheless, of a fairly satisfactory
character. Early in the week there was some talk of gold
exports, arising from an advance in the rate of exchange,
the result of speculative purchases in anticipation of the
Philippine indemnity payment.

i i May s ABI’I| 1, Maya,
Sloekt o] lcrekanditc. viay Mer ML

Fora - bbla. 10,039 11,174 37,911
Lard to*. 17*742 20.931 17,427
Tobacco, domestic.. .hid>*. 6*200 6,822 13,995
Ooffee, Rio...... 771,141 785,689 420,224
Ooffee, other.... 133,872 150,M0 71,044
Octree, lava, Ac... 81,76*4 93*201 100,658

Sagar ... None. None 19
37,998 27*000 498,055

None. None- None.
26,700 30,300 17,800

161,484 143019 176,995
227 4917 £0,816

249 852 12

835 1,657 2,051
. E. 5,200 1,000 650
Hloe.domeatlo 7,100 8,520 340
Linseed ... . bag* None, None.
Saltpetre.... 7,324 . 4,000
Jute bott*. None one None.
Manila hemp 8,222 8.156 21,160
8Ual hemp 17,820 22,795 11.680
Floor 83.100 77,000 96,900

Lard on the spot
moderate offerings prices have declined, closing at 5‘35c. for
prime Western and 4 95c. for prime City. Refined lard has
sold slowly and there has been a gradual gagging of prices,
closing at 5 59c. for refined for the Continent. Speculation
in lard for fatnre delivery has been moderately active, but at
lower pricesunder free offerings by packers. Close steadier.

DAILY CLOeiFﬁIFBICE" oT L.rlfjteDelFCw.S".Tkurt. SEE!I

Ron.
5-45 512 5-42 537 5'37

Pork has had a limited sale at lower prices, closing at
$8 50a 9 for mess. Cut meats have been in demand and firm.
Tallow has been gniet and prices have weakened to 4 I-16e.
Cotton seed oil has been dnll but fairly steady at 26l£c. for
prime yellow. Batter has been in fair'demand for desirable
grades and steady. Cheese has been fairly active and steady.
Fresh eggs have had a fair sale at steadv prices.

Brazil grates of coffee more active, 'there has been a large
distributing business, and jobbers and roasters have been buy-
ers. The crop movement has been light, the world’s visible
supply showing a fairly large decrease during April. The
close was firm at eJEc. for No. 7. Mild grades have been
fairly active and prices have advanced to s”fc. for good
Cncnta, closing firm. Eist India growths have been dnll
bnt steady at ®5@25j£o. for standard Java. Speculation in
the market for contracts has been more active, and prices
have advanced on a demand largely from shorts to cover

contracts. Close was firm. Following are final asking prices:
Mbr ... 5-100. iAug-—— 5-4f>0, INoV.... 5'80c.
Jua*.. .. 520<J- Sept.. 5-fl00. ID ee.. 5-80fs.
July..0000 5'300. 100t............. 5'55e. [Mch 5-95c.

Raw sugars have been ingood demand and higher: offer-
ings have continued light, closing at 4?°0. for centrifugals, 96
deg. test, and 4>qc. for mnscovaao, 89 deg. test. Refined sugar
has been advanced At the higher prices time guaranties
were renewed and demand became active, closing 5?£c. for
granulat ed»

Kentucky tobacco has had only a limited sale, but prices
have held firm. Seed leaf tobacco hasbeen in limited demand
and steady. Sales for the week were 1,925 cases as follows:
100 cases 1898 crop, New England Havana seed, 81@55c.: 300
cases 1897 crop, Zimmers, 17tf*20c.; 300 cases 1890 crop, Wis-
consin Havana, I&a'ilc,; 600 cases 1897 crop, Wisconsin
Havana, 7t£(aiOc.; 200 cases 1895 crop, Pennsylvania seed
leaf, 13c.: 300 cases 1898 crop, Pennsylvania seed leaf, 12}-£0.;
75 cases 1895 crop, Pennsylvania Havana seed, 12Jfc,, and
150 cases sundries. s316C,; also 900 bales Havana at 73<390c.
in bond and 225 bales Sumatra at 80c.@$l 80 in bond.

Straits tin has been taken rather freeiy on contract, but
new bnsiness has been limited; prices have rnled firm, closing
At 2514@26c¢. Ingot copper has been quiet, and prices have
weakened slightly, closing at 19@19}£c. for Lake. Lead has
been in fair demand and higher, closing at 4'46<£H50c. for
domestic. Spelter has been steady at 6 75@7c. Pig iron in
moderate demand and steady at $14 50@16 50 for domestic.

Refined petroleum has been steady, closing at & 95c. in
bbl#., 4'45c. in bulk and 7'70c. in cases. Naphtha steady at
10c. Crude certificates hare been neglected credit balances
have been unchanged at $1 13. Spirits turpentine has weak-
ened slightly, closing at 44@4417e. Rosins have been in de-
mand and firmer at $1 47JE@t 50 for common and good
strained. Wool has been in more active demand and firmer.
Hops hare been gniet bnt steady.
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COTTON
Friday Night, May 5, 1899.
The Movement of the Crop, asindicated by our telegram*
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 63,966 bales,
against 71,179 bales last week and 61,608 bales the previous
week, making the total receipts since the 1st of Sept., 1898.
7,904,369 bales, against 8,327,961 bales for the same period of
1897-8,showing a decrease since Sept.l, 1898, of 333,595 bales.

Receipt! at— Sat.  Mon.  Tuet. Wed. Tkurt. Fri. Total.
5,215 4,036 2,645 2,583 2,047 16,526

Tex. Olty, Ac.
New Orleans... 7,306 1,889 3,152 5,242 2,669 3,437 23,695
Mobile......c. 518 1,413 35 62 191 17 2,236
2,803 825 3,633
Savannah......... 22 756 508 1,375 10 1,203 3,874
Branaw'k,&c. 2,000  iiiin 0 viiier aeneen anaas 296 2,296
Charleston...,.. 235 103 5 6 282 631

Pt. RoyaI,AC.
Wilmington___ 7 3 74 11 31 8 137
Norfolk........ 1,256 1,504 1,479 1,766 1,173 1,054 8,232
N'p't News, A0.  vivir tiiver v i aaaaan 948 948
New York__  _ 310 432 317 543 250 353 2*205
Boston.............. 213 108 212 169 182 455 1,339
749 749
Phlladel’a, Ao.. 50 40 64 Sl 465
Tot. thla week 18.940 10,244 8.487 11,757 4,573 11,985 66,966

The following shows the week’s total receipts,the total since
Sept. 1.1898, and the stook to-night, compared with last year.

R ipte 0 1898-99. 1897-96. tock.
ﬁ%y ; Ekl& Since Sep. \H\%( S e
1,1898. 1, 1897, :
Galveston... 16.520 2,259,492 1,973 1,891,242 67,183 51,252
Tex.0.,A0  .io.. 79.2909 583 97,099
New Orleans 23,895 2.099.232 20,507 2,570.509 369,357 240,886
Mobile...... 2,236 *244,448 1,710 358,226 13,281 19,449
P*8acola, Ao. 8,633 196,989 ... 116,701
Savannah,. 3,974 1,040,493 8291 1,165,132 25,799 35,399
Brwiok.Ae, 2,296 270,402 4,847 203,397 458 272
Charleston.. 631 360,960 1,434 463,501 15601 10,320
P.Royal,An. ..., 23,305 77 75,732
Wilmington. 137 291,083 1,779 319,202 11,508 11,503
Waah'n, Ao. 1,351 1,280
Norfolk..... 8.232 626,000 4.732 541,042 50,699 41,050
N'portN..&c 948  28.597 348 23,740 660 3,313
New York.. 2,205 102,108 1432 97,866 171,104 192,923
Boston...... 1,389 290,777 2997 199,062 22,000 27,000
Baltimore.. 749 43,098 943 69,522 12,537 14,126
PhOadel, Ao. 485 46,702 1,456 74,712 6,549 9,198
Total*___ 66,980 7,994.369 53,109 8.327,984 768,742 656,690

=413 b*l«s added a* correction of receipt* since Sept. 1.

In order that com purlson may be made with other years,
we give below the totals at leading ports for six seasons.

Meceiptt at— 1800. 1808 1897, 1898, 1895, 1894

Galvee'n, Ac. 16,526 2,556 5,243 7,671 7,658 4,078
New Orleans 23,695 20,507 10,375 11,784 10,169 6,440
Mobile....... 2236 1,710 2,334 412 273 623
Savannah,.. 3,874 8201 5195 6569 2318 4,112
ohaa'ton, AC. 631 1511 7,392 533 399 851
Wilm'tnn, Ao 137 1,779 87 1473 41 71
Norfolk.__ 8232 4732 2533 4,079 1332 2305
N. News, An. 948 348 76 699 1,363 891
AH otbero «, 10,687 11,675 3,098 3512 123*7 8479
Tot.thi*wk. 08,906 53,109 42,333 37,331 41900 27,850

Since 8ept, 1 7994 369i8327.964;6530,729 5052,782 7687,206 5748,092

The exports for the week ending this evening reach a total
of 112,412 bales, of whioh 33,603 were to Great Britain, 24,851
to France and 51,453 to the rest of the Continent. Below
are the exoorts for the week and since Sept. 1, 1898.

it 60K Q{W_a 1899. FromSeplE* [?d\./_laye,lsog.
%ﬁf Qorfie el et Frm F ot

Galveston..... O%].

10,005 0,663 32,789 1,030,308 394,527 620.098 1.941,531

Tex. City, &c.. 18,686 13338 32,023
New Orleans.. 6,000 7,466 25647 38,006 740,903 242,100 010,804 1,692,908
Mobile........... 138,120 20274 107,394
Pensacola...... 2,808 826 8,033 83260 13249 84,710 181,231
Savannah....... 107 107  6L,706 32210 521,270 005,901
Brunswick — 418v 4189 104,715 80,118 250,833
Charleston.... ...... 75,703 150,009 331,802
Port Ko7al— 21,210 21,310
Wilmington.., ... 118,002 142,507 200,600
Norfolk.......... 5,964 1405 7,420 45211 27515 72,720
N'oort N., Ac, 18,123 9956  98,0/3
New York...... %@ 228 9210 11,727 201,050 22,051 203.699 488,600
Boston ) 270 7,001 359.827 6,200 304,033
i . 3.371 8147 0518 106821 1,055 96,220 204,102
Philadelphia., 14,213 14,243
San Fran.. Ac- 24 L 24 14,008 102,214 110,282
Total ....... 33,003 24,351 64,458 112,412 3,202,100 600,104 2,024,618 0,682,788

Total, 1897-98. 02,042 5431 47,921 110,294 3,171,390 700,001 2,871,274 0,803,304
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In addition to above exports, our telegrams to-night also
give ua the following amounts of cotton on shipboard, not
oleared, at the ports named. We add similar figures for
New York, whiohare prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

!

ON SHIPBOARD, NOT CLEARED FOB—

Muy s at : |-
y Bl Frarice. PR - Totl

New Orleans... 5,124 13,474 10,114 2,032 30,744 338,613
Galveston.. 5,836 None. 2,628 12,371 20,735 48,448
Savannah.. None. None. None. None. None. 25,799
3.000 None. None. 700 3.700 11,901

None. None. None. None. ®=None. 13,281

None. None. 1,000 14,000 15,000 35,699

1,500 25 1,950 None. 3,475 167,629

Other ports___ 3.000 None. 2,000 None 5,000 48,718
Total 1899... 18,460 13,499 17,592 29,103 78,651 668,088
Total 1898. 30,057 13,150 37,351 16,494 97,052 559,638
Total 1897... 16,943 7,235 30,356 7,949 62,483 373,336

Speculation in cotton for future delivery has been dull, the
market for the week being a small, narrow one. Both
regular operators and outsiders have shown little disposi-
tion to operate extensively, they generally preferring to
hold off and await developments regarding the prospect for
the new crop. According to some advices received from the
South during the week the acreage to be given to the new
crop will show little if any decrease from last year.
The report of the Agricultural Bureau is due next
week and owing to the late start of the crop it
is expected by many of the trade that this report will
be of an unfavorable character. Owing, however, to the
fact that weather conditions latterly have been decidedly
better and advices from the South generally note good
progress in planting, there has been no buying of import-
ance in anticipation of an unfavorable Bureau report. Early
in the week English advices reported quiet sagging markets
and there was a renewal of the talk of labor troubles, as
mill owners refused to accede to the demand of the workers.
To-day tinre was a little more activity to the trading and
prices advanced slightly in response to stronger advices
from Liverpool, where Manchester spinners were reported
as moderate buyers of futures on the belief that the labor
troubles will be satisfactorily settled on Monday. There
was also some buying in anticipation of an unfavorable
Bureau report. The close was steady at a net gain in prices
for the day of 4 to 5 points. Cotton on the spot declined
I-16c. on Tuesday but to-day advanced I-16e. and closed
steady at 6 3-16¢. for middling uplands.

The rates on and off middling, as established Nov. 16,189S,
by the Revision Committee, at which grades other than
mlddllng may be delivered on contract, are as follows.

0. lon  Good Ordinary............ c.11,60li

Middling Pai 7son  Good Middling Tinged... Even
Striot Good Middling %on Striot Middling Stained___  vs2 off
Good Middling......... % on Middling Stained................. 7,. off
Striot Low Middling.. 3iaOff Striot Low Mid. Stained... 1 oil
Low Middling........... 7u off Low Middling Stained........ 1% off
Striot Good Ordinary % off

On this basis the official prices for a few of the grades for
the past week—April 29 to May 5—would be as follows.

UPLANDS. Sat. Mon Tues Wed Th. Fr
Good Ordinary. 5>e 5is 51-6 51;. [
Low Middling: 5% 5%  5;lit 2115 gu//?)
Middling...... 6 > 6”8 6is 6>s i
Good Middling.. 69, 69. 6i*  61* ffl'g
Middling Fair.... 71- % 7 7 7 71]s

GULF. Sat. Mon Toe* Wed Th, Frl

. . 53fl 53s 561S 53,. 56,* 53s
Low Middling.* 6 5. 516t 516e &
Middling....... 67i« 6710 6% 038 63s 6bs
Good Middling 61316 613]f 6% 6% 6% 613.6
Middling Fair.... 75,, 73,. 714 714 7H 76.6

STAINED. Sat. Mon Toe* Wed Th. Frl
Low Middling. 4 4% 431 -
Middling és“ onu 95U, 5H, |||"
Strict Mid 531* 13 5295 529, 52
Good Middling T [s} 63,, 63,2 6% 6% BN S ir

The quotations for middling upland at New York on
May 5 for each of the past 32 years have been as follows.
1899....0. 63, 1891...

1883....c.11 i
1898.. 63e 1890 1882. %3773””0'“'5
1897.. 7%,  1889. 1881. 1873..
1896.. 83s  1888. 1880. 1872.
1895.. 613,, 1887. 1879. 1871..
1894.. 7%  1886. 1878. 1870..
1893.. 7138 1885. 1877. 1869..
1892.. 7t.a  1884. 1876. 1868..

Note.—On Oot. 1,1874, grades or ootton as quoted were ollanged-
Aooordlingto the new classification Middling was on that dav auoted
>go.lower than Middling of the old classification.

MARKET AND SALES.

Sates of Spot & Contraot
Futures

Spot Market
Market

Closed. Ex- Con- »
Closed.  nort. sump. t?g& T0ta|
Saturday.. 475 475
Monday...
Tuesday... Quiet at deo. Steady. 275 0 24.700 24’;82
Wednesdaj ) 121 300 421
Thursday.. (jnlet......... 500 43 543
Friday Q'tAst'y, I,s ad. Steady......... 133 500 633
Total.. 1,250 337 25,500 27,087
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Futures.—The highest, lowest and olosing prices of
Futures at New York are shown in the following table.

k4 l o z (e} o‘{’ < < >
omp OD® o comq 4 omSonronv
- - o o < = - - - -

[ Bt o o " o < Y
52283 25528535850 R
e Tlac 3 32a°¢ 3 al 2al2g
5SS 759 = 5% 3 59 5% 3590 ¢4
a @ = ® 0@ T ° @ e: @ to
: T - - 2 2 P do

I I I 0
ao w1 dd dd dd dd dd dOo« dd dd dd
ccH 66 co6 CGOD OGD XD 66 ©O© OD 11 s
toto @ 0505 o0?to coco ©© aa to® M- dm C© £
» 9) S 3 10 1® 10 18 & 3 18 18 a '8 1
a a a wen oioi dd dd dd dd dd dd d ft
6, 6 6 [oXo) co 6 co 6 6 © ccec 6© ©© on00 0000
aGM c -400 if*if M cto aMm toifc. a-4 M cc
0505 O!, o1v 0101 do> dd dd dd dd dd dd
[e)e] [ee coco 6 6 ocon 00D coco dd DO dec —4— 11 is
MM cc dd teto occo D md © o a co ccco ©0O s
1@ 18 1w 1la i8 >s 10 1 1o 10 18 1% S,
d
0505 dd ad oio» dd dd dd d a dd dd dd a
6 6 6 6 6 6 coe 00 © 6 ob6 dec dd 11
toto coco C505 COM co© oM d-4 ©00 ©Oto m a © *-
dc? 1 yiw 0101 oid dd dd dd dd dd dd
coco @00 000b COCO  oboe <xab COCO CD-4 -4
05 03M © @ ©05 ad ccM a i acc 0@ a t* .
1© 1S 1< 18 3 loe w0 10 1» 18 1Is e
056€5 | men dd , dd dd ad dd dd dd ft
00 cc6 coo 8D* ccoo DD oboo OCoc  CDOO -4
(o) <1 i*@M MO -4 **4.4 <f*tc -400 a cd MM 40c
0501 I dd dd dd dd mad dd ad dd dd i
(ol co6 6 © cogo D dec oC®D CbMD coot -3-4
Mcb 00 Olto tCM ccoo —40i iffto -Jd ad M e <ja i
le 18 I a 10 1= i0 10 1o 10 18 10 18 i
0505 Or, yim dd o' d oid dd dd dd dd a-
[o)e} co coco  6co DD oboo 0000 cr M abeb 4-4
toso co ord 03t0 © ccoo dd 00or- -4-4 toto 00-4
0505 g g dd dd dd dd 9 ad dd dd dd a
0o * 6 6 @®®» D 00 ' o0 D d d CD-4
M -4-4 0°M ©© ©CO d ©on  00-4 coto © ©
1% 18 1s 10 19 19 18 10 18 10 18 18
0505 ¢ 4 dd dd dd dd dd dd dd dd dd s
[V cc6 coco ®© 6 © dd © 6 d O D00 ebon
6 if~ 10 coco Md ©© 0© aa c© to© £M Mo
0505 C5, 0501 dd dd oid dd aor dd dd dd
[eNe} 6 1 ©co 6 6 © 0 © CDOC 6 © © 6 CDO0  d d
00 05 . M CO -405 MM ccM ©co com to© -ja d™m
-3 | & i a 18 18 HC) 1 s o 18 18 1® S
0505 9 0505 dd dd 9 dd dd dd dd dd 1
[o)e] a 1 6 6 © 6 1 6 © 6 6 © 6 CDGD coco
05 too? coco do? @ ©a if*03 03CO 0000 a a
: 1l IS I, ni
co ! =
1S K 4
1$ 1$ 131 g8 I8 s I8

The Visible Supply of Cotton to-night, as made np by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (May 5), we add the item of exports from
the United States, including in it the exports of Friday only,

1899. 1898 1897. 1896.
Stock at Liverpool......hales.1,601,000 1,253,000 1,176,000 1,112,000
Stock at London 6,000 3,000 6 000 4,000

Total Great Britain stock. L.607.000 1,256,000 1,182,000 1,116,000
Stook at Hamburg. 27 1 0 28

Stook at Bremen. 346,000 352,000 178,000 225,000
Stook at Amsterdam 2,000 2,000 4,000 9,000
Stock at Rotterdam 200 300 300 200
Stook at Antwerp.. 5,000 10,000 10,000 21,000
Stock at Havre.... 230,000 263,000 206,000 295,000
Stock at Marseilles 5,000 4,000 5,000 7,000
Stook at Barcelona.. 126,000 95,000 79,000 94,000
Stock at Genoa... , 54,000 51,000 82,000
Stook at Trieste.. . 18,000 4,000 15,000 29,000

Total Continental stocks . 825,208 796 300 567,300 740,200

Tetal European stooks__ 2,432,200 2,052,300 1,749,300 1,906,200
India ootton afloat for Europe 101.000 99.000 120,000 "138.000
Amer.ootton afloatfor E'rope. 194,000 276,000 309,000 237. 1000
Egypt,Brazil,Ac., aflt.for E'pe 23,000 26.000 26,000 24,000
Stook in United States ports.. 766,742 656,690 435,819 414,500
Stook In U. S. Interior towns.. 421,014 232,365 144,401 209,770
United States exports to-day.. 34,242 22.519 10,991 4,872

Total visible supply........... 3,972,198 3,414,874 2,795,511 3,934,342
Of the above, totals of Amerioan and other descriptions are as follows:
American—

Liverpool stook hales.1,516,000 1,153,000 1,026,000 950,000
Continental stooks 767,000 745,000 486,000 661,000
Amerlean afloat for pe. 194,000 276,000 309,000 237,000
United States StOCK....c.ccceveuenne 766,742 656,690 435,819 414,500
United States Interior stocks. 421.014 282,365 144.401 209,770
United States exports to-day.. 34,242 22,519 10,991 4,872

Total American ...3,698,998 3,135,574 x,412,211 2,477,142

East Indian, Brazil, etc.—

Liverpool stock 85,000 100,000 150,000 162,000
London stock....... 8,000 3,000 6,000 4,000
Continental stocks.. 58,200 51,300 81,300 129,200
India afloat for Europe 101,000 99,000 120,000 138,000
Egypt, Brazil, &o., afloat 23,000 26,000 26,000 24,000

Total East India, &o.. 273,200 279,300 383,300 457,200

Total Amerioan. 3,698,993 3,135,574 2,412,211 2,477,142

Total visible supply.. 3,414,874 2,795.511 2,931.34
39ed.

Middling Upland, Liverpool.. 3">jd. 4732d.

Middling Upland, New York.. 63lec ). .
Egypt Good Brown, Liverpool 56u d. 4%d. 7 57d. 65i6<.
Peruv.Rough Good, Liverpool 67sd. d 63ied.

Broach Fine, Liverpool........ 317aid. S%ﬁ,d 4B32d. «
Tinnevelly Good, Liverp 3935a. 391td. 4316d. 4*6d.

ZW" The imports into Continental ports the past week have
been 98,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 557,324 bales as compared with the same
date of 1898, a gain of 1,176,687 bales over the corresponding
date of 1897 and an excess of 1,037,856 bales over 1896.
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At the Interior Towns the movement—that ia the receipt*
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 28,589 bales, and are to-night 188,649
bales more than at same period last year. The receipts at all
towns have been 8,783 bales more than same week last year.

Overland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 5 and since Sept. 1 in the last two years are as follows.

8% ug

x@ﬂ @LOm [

1898-99- 1897-98.
May 5 'pce lpce

Week  safCE  viesk saCE,

Shlpped—
VIAdt. Loan. ... 6,612 866,474 8,036 803,769
1,449 378311 5536 357,967
30,498
VI* Rook Island. 50 42,967 198 46471
VI* Louisville... s s 2.8ia 168825 2,188 122,279
2110 168377 12611 137.694
VUastr«rroates, Ao....... ) 4037 187.646 987 146,338
Otd‘rmasur%mémxéﬂl*na 16.870 1.803,500 1S,166]1,645,006
Gs'arlann to N. Y, Boston, Ao. 4758 482,685 6.8281 441,162
3,857 41,347 5070 29.463
4521 79,041 1,042 40.674
Total to be dedaoted....... . 12.136 603,073 12,940 511,299

Lean ax total net overland-. 4,73411.200,427

* Installing movement hr rail to Canada,

The foregoing shows that the week’s net overland movement
this year has been 4,784 bales, against 5316 balm for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 86,720 Sales.

5.216 1,138,707

1 1 1898-99. 1897-98.
In S|gh]tgmg§)mnersk ince ince
Vesk SR e e,
Beoelpte at porte to May 5....... R 66,906 7,994,369 53,109 8.327,964
Kstovarl*nd to May 5.,%..... 4,734 1,200,427 5,216 1.133,707
So~tkani consumption to May 5.. 20,000 920,000 21,000 783,000
Total marketed......... AL * 97,700 10114796 79,325 10244071

Interior stook* In exoeea ....— *25.589 316,895 *23,827 237,289
Cameinto *i*v.Tdarin# week. 72,111 55,408
TotaHoMay 5,.-....-.. lomeai 10481900

Kortk'o spinner* t*k'«s to May 5.. 4,453 1,998.522 684 2.028.946

*Decease durine week.

It will be seen by the above that there has come into sight
during the weak 72111 bales, against 55,498 bales for the
adnm» week of 1H98, and that the decrease in amount in sight
to-night as compared with last year is 50.269 bale-.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

ONOSWO QDOTATIONS FOE MIDDLING OOTTOH ON—

May 5 Satur. Sion. Tues.  Wednes. Thun. Fri.
Galveston... sq sq sq
New Orleans  |jlIts 01. 51°i6 »Uls Sills tills
Mobile...... 5*is 5*18 *7te 5*18 5®ia 5*18
Savannabh... 5«s 579 5°s 5N sq
Charleston.. sq sq sq sq sq sq
Wilmington. 5tj 57s sq sq sq
Norfolk..... sq 57a 5*8 578 sq sq
Boston.......... 6*18 She 6s, aq eq eq
Baltimore.. 8H eq sq eq 99 eq
Philadelphia  SLs etis eq eq 6% 07i«
Augusta.— 6ats R f_ 18 he 6*18
Memphis___ 5% §‘q 5\ g%, §‘q8 sq
Bt. Louis___ 51*18 5131S '« 513,8 51*18 51*18
Houston....... 5Ts 57S §+§ 57S 57a sq
Ctaelnnatl.. 6 6 6 sq sq sq
Louisville... eq aq eq eq 6 6

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens. 5q Columbus,Miss 5q Nashville 5*s
Atlanta 5% Eutaula... 5q Natohe*.. 58
Charlotte 6 Little BO .. 50 Raleigh.. 5%
Oolmnbua, Ga. 5q Montgomery... 5q Shreveport sq

W eather Reports by Telegraph.—Our telegraphic ad-
vices from the South this evening indicate that the weather
has been dry as a rule the past week and from some districts
complaint'is made that moisture is needed. Planting has
mladedexcellent progress and in a few sections Is about com-
pleted.

Galveston, Texas.—We have had no Tain during the week.
The thermometer has averaged 71, ranging from 69 to 78.

Palestine, Texas.—We have had showers on three days
dnring the week, the rainfall reaching fifty-two hundredths
of an Inch. The thermometer has ranged from 64 to 84,
averaging 74.

Columbia, Texas.—It has been dry all the week.
thermometer 74, highest 88 and lowest 65.

Corpus Christi, Texas.—We have had a trace of rain on
two days dnring the week. The thermometer has averaged
75, the highest being 78 and the lowest 79.

San Antonio, Texas.—We have had showers on two days
of the week, the precipitation reaching twenty-seven hun-
dredths of an inch. Minimum temperature 66.

Cuero, Texas —We have had rain on one day of the week,
to the extent of one hundredth of an inch. The thermom-
eter baa ranged from 65 to 88, averaging 77.

Dallas, Texas.—There has been rain on two days dnring
the week, the rainfall being thirty-eight hundredths of an
inch. Average thermometer 75, highest 84 and lowest 66.

Huntsville, Texas,—Dry weather has prevailed all the
week. The thermometer has averaged 77, the highest being
80 and the lowest 87.

Branham, Texas.—There has been rain on five daysdnring
the week, but to an inappreciable extent. The thermometer
has averaged 70, ranging from 67 to 85,

Puling, Texas —We have had rain on three days of the
week, the precipitation being sixteen hundredths of an inch.
The thermometer has ranged from 64 to 89, averaging 77.

Weatherford, Texas.—There has been rain on one day of
the week, to the extent of thirteen hundredths of an inch.
The thermometer has averaged 71, the highest being 86 and
the lowest 55.

New Orleans, Louisiana.—Dry weather has prevailed all
the week. The thermometer has averaged 78.

Shreveport. Louisiana.—Rain has fallen on one day of the
week, to the extent of one hundredth of an inch. The ther-
mometer has ranged from 64 to 90, averaging 78.

Columbus, Mississippi.—We have had no rain the past
week. Average thermometer 70, highest 90, lowest 56. April
rainfall one inch and seventy-nine hundredths.

leland, Mississippi.—Dry weather has prevailed all the
week. The thermometer has averaged 74-1, the highest being
90 and the lowest 62. Month’s rainfall one inch and eighty-
eight hundredths.

Vicksburg, Mississippi.—We have had no rain the past
week. Moisture badly needed. The thermometer has aver-
aged 75, ranging from 04 to ss.

Greenville, Mississippi.—The weather has been warm the
past week and partly cloudy. Rain is badly needed.

Helena, Arkansas.—Farm-work ia making good progress.
There has been one heavy shower dnring the week, to the ex-
tent of eighty-nine hundredths of an inch  The thermome-
ter has averaged 72, the highest being 85 and the lowest 60.
April rainfall two inches and nineteen hundredths.

Memphis. Tennessee,—Rain has fallen on one day of the
week, to the extent of ninety-four hundredths of an inch.
Planting is progressing rapidly, bnt more moisture is needed
tobring npseed. Thethermometer has averaged 76-1, ranging
from 60 to 88'5. April rainfall one inch and thirty-eight hun-
dredths.

Nashville, Tennessee.—We have had rain on one day of the
past week, tothe extant of thirty-eight hundredths of an
inch. The thermometer has ranged from 60 to 88, averaging
73.

Mobile, Alabama.—Reports from the interior are unfavor-
able, Very little cotton is above ground, the dry weather
prevention germination and delaying planting. There has
been no rain here during the week. Average thermometer

Average
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73, highest 82 and lowest 63.
two hundredths.

Montgomery, Alabama.—The weather has been very warm
all the week and there has been no rain. Crops are doing
well. The thermometer has averaged 76, the highest being
90 and the lowest 63. April rainfall two inches and forty-one
hnndredths.

Selma, Alabama.—There are no stands on bottom lands
yet and there will not be until we have raiD. On uplands
cotton is doing well. It has been dry all the week. The
thermometer has averaged 70, ranging from 09 to 93.

Madison, Florida.—Planting is completed. The increase
in acreage is slight; possibly not more than O per cent. Fer-
tilizers have been used to about the same extent as last year.
"We have had no rain the past week. The thermometer has
ranged from 63 to 96, averaglnﬁ . . .

Savannah, Georgla —There has been no rain during the
week. Average thermometer 72, highest 89 and lowest 60.
April rainfall one inch and seventy-one hundredths.

Augusta, Georgia.—We have had no rain during the week.
The thermometer has averaged 72, the highest being 90 and
the lowest 54. April rainfall one inch and seventy hun-
dredths.

Charleston, South Carolina. -W e have had ram on one day
during the week but to an inappreciable extent. The ther-
mometer has averaged 69, ranging from 63 to 84. April rain -
fall three inches and sixty-five hundredths.

Stateburg, South Carolina.—There has been no rain all the
week and moisture is needed. The thermometer has ranged
from 57 to 90, averaging 80,

Greenwood, touth Carolina.-There has been rain on one
day during the week, the rainfall being fifty hundredths of an
inch. Average thermometer 73, highest 86 and lowest 58.
April rainfall one inch and sixty-four hundredths.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o’clock May 4, 1899, and May 5, 1898.

April rainfall one inch and

Hay 4,'99. Hay5 '98

Fed. Feet.
New Orleans.. 16*5 16 7
Memphis.. 260 203
Nashville.. 10-9 9*0
Shreveport.. 10-2 5*%7
Vicksburg... 44'6 455

Alexandria Receipts and Shipments of Cotton.—

Through arrangements we made with Messrs. Davis, Benachi
StCo., of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

AIexarm;i.a Foypl,

1898-99. 1897-98. 1896-97.
18.000 6,000 32,000
5.50'.000 6,431,000 5 696,000

Tk calee o jsinee

7.000 277.000 1,000 310.000
8.000 285.000 13,000 354.000

o g3pe]

6,000 305.000
5,000 317.000

Erports (bale**)—
To Liverpool
To Continent 1.

Total Europe......... 15.000 562.000 14.000 664,000
WA oautar Is 98 pounds.
t Of whioh to America In 1898-99, 40,926 bales;
bales; In 1896-97, 47,115 bales.

11,000 622,000

In 1897-98, 45,690

Cotton Consumption and Overland Movement to May 1.
—Below we present a synopsis of our overland movement,
receipts, exnorts. spinners’ takings, &c., for the month of
April aid for the eight months of the season to May 1,
for the years 1896-97, 1897-98 and 1898-99.

1898-99. 1897-98. 1896-97
Gross overland io April 97,693 92,560 59,793
Gross overland in 8 months.. 1,792,266 1,634,811 1,148,589
Netoverland in April . 46,636 48,044 43,129
Netoverland in 8 months.. . 1,193,056 1,129,386 809,306
Portreoelpt-s In April . 291,568 294,755 189,269
Port receipts in 8 months . 7,946,930 8,287,794 6,488,396
252,357 486,415 363,548
Exports in 8 months . 6,495.562 6,712,326 5,477,228
Port stocks on April 30 . 803,263 695,581 506,813
Northern spinners’ takings to May 1....... 1,997,209 2,029,499 1,514,457
Southern spinners’ takings to May | __ 898.000 765,000 689,000
Overland to Canada for 8 mouths (in-
cluded in net overland)......cccveinenenns 88,644 104,501 64,011
Burnt North and 8outh in 8 months........ 727 1,348 2,427
Btook at North'n interior markets May 1 10,064 9,346 4,001
Came in sight during April . 427.475 334,799 216,724
Amountofcropin sight May 1. . 10381086 10442180 8,038,028
Came in sight balance season.................. 738,780 675,983
11180960 8,714,011
Average weight of hales. 511-33 506-92 502-68

New England Mills Situation.—The strike among the
weavers employed in the Rhode Island cotton mills is at an
end, and most of the men have returned to work. The Whit-
tenton Mfg. Co., of Taunton, Mass., advanced wages in the
various departments of their mills on Monday, May 1, thus
Elat;nr}glége hands on the same schedule as prevailed prior to

e
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Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm
for both varns and shirtings. The demand for both home
trade and foreign markets is improving. We give the prices
for to-day below and leave those for previous weeks or cnis
and last year for comparison.

1899. 1898
I n b Oott'n
e Mgl g - e -
. il Tt i
d. s. d. d d. d S d.
Mh 31 51316@658 4 2 -3611 3% 5\ 'O63* 4 2|f|@6 9 A s
Apr.7 513°"688 4 2 -36 11 33s  513i6-013h 4 3 @6 9 37.e
Y14 4 2 @611 3U3, 578 <r678 4 3 @6 9 31682
421 [ 4 2 @611 3% She -7 4 3 @6 10is 32132
4 28 55ft 4 2 @611 33s 3 a6/ 4 2!fl@6 101
May 5 55ft 4 2 @6 11 33s 579 ®678 4 2 @8 10

Government W eekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the
week ending May 1:

North Carolina.—Satisfactory progress in farm work and growth
of crops continues; preparation for ootton-planting advanoed and
bulk of orop will be put in during next two week; early plantedl
coming up.

Socth Carolina.—Weather favored farm work, germination and
growth of crops; cotton-planting will he hnlshed hy the 10th; early
planting coming up well.

Georgia.—Weather throughout week most favorable for farm work
as well as growth of all crops; cotton planting completed In a num-
ber of counties and chopping Is in progress.

Florioa.—Week favorable for work; oooler than normal over east-
ern districts and rainfall generally deficient; cotton looks well, but
damaged in some sections by grasshoppers.

Alab>ma.—Warm, dry week; rain would benefit all orops cotton,
nearly all planted con5|derable up and some being chopped

Mississippi.—Crop conditions are generally |mpr0ved “although
laok of rain has materially retarded the germination of cotton; ootton'
now up Is a good stand and being worked In some southern counties;
outworms sfill woiking in northern and central counties.

Louisiana.—Favorable conditions prevailed during the week, but:
rain Is new needed; cutworms damaging ootton; cotton poor stand
and muoh yet to be planted.

Texas.—Warm week, with just sufficient sunshine for rapid veget-
able growth; farm work pushed; cotton being chopped out In south-
ern portion and growing nicely, except some danger from brisk winds;
cotton planting well advanoed in northern portion and crop coming
up to good stands.

Arkansas.- Kain in portions of northwest section Wednesday bene -
flted crops; ootton planting progressed rapidly; some coming up;
outworms doing damage.

Tennessee.—Good rains, followed hy warm sunshine; work of the
season was so well advanced thatit is nearly up to the average; cot-
ton planting nearing completion; first plantings up and growing well.

Missouri.—An excellent week for crop growth; considerable ootton
planted

Oklahoma.—Cotton planting delayed until Thursday by wetground
but has advanced rapidly stnoe.

These reports on cotton are summarized by the Depart-
ment as follows:

Cotton planting is now well advanoed over the northern seotlon of
the cotton belt, considerable having been planted in Missouri. The
stands are generally reported as good, with favorable growth during
the week throughout the oentral and southern portions, where culti-
vation is in progress. Complaints of damage to ootton from insects
are reported from Florlea and Louisiana.

Jute Butts, Bagging, Sc.—There has been little or no
business in jute bagging the past week. Quotations are as-
last quoted, viz., 5%@5%c, for Ibs. and 6 X™@s)"c. for 2
Ibs., standard grades. Jute butts continue dull at I'05c. for
paper quality and 1%c. for mixing to arrive. From Messrs.
Ira A Kip & Co.'s circular we ascertain that the deliveries
of jute butts and rejections at New York and Boston during
April were 95,834 bales against 33,397 bales for the same
month last year, and since January 1 the deliveries have
been 125,149 bales, against 178,553 bales last year. Import-
ers and speculators at New York and Boston held no stock
on April 30in either year; amount afloat for the United States
reaches 66,780 bales, against 140,743 bales last year.

New York Cotton Exchange.—At the meeting of the
Board of Managers of the Cotton Exchange on Thursday
the question of establishing a fixed rate wbich must be
charged by dealers in cotton was laid on the table.

The abolishment of membership certificates was also con-
sidered yesterday, and with that end in view the formulating
of the amendment to the existing by-laws was decided upon.
The proposed action is for the purpose of preventing trading
in certificates, considerable of which has, it is said, been car-
ried on of late. «

Cotton from New Orleans to New York by Sailing-
Vessels.—The ship St. Paul arrived at New York from New
Orleans Thursday with 3,088 bales of cotton. This is the first
sailing vessel to bring a cargo of cotton to this port in many
years, and is due to exceptional circumstances. The St.
Paul was at New Orleans early in April, and was chartered to
load at New York, for Japan. Her owners therefore, made a
very low rate on cotton to secure a cargo for this port.

Egyptian Crop.—Mail advices to Mr. Fr. Jac. Andres, of
Boston, of date Alexandria, April 15, are to the effect that

New crop is making good progress, and the weather, though on tho
cool side, is still favorable for the germination of the seed.

Shipping News.—As shown on a previous page, tl e
exports of cotton from the United States the past week have
reaohed 112,412 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

grap Total baler

New York—To Liverpool, per steamer Nomadic, 1,482 82
To Hull, per steamer Martello, 28 28
To Manchester, per steamer Galil 514
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Haw York—(Concluded)
To London, per steamer Bathan, 226
To Havre, per steamer la Gascogne 197 upland and 31

Tofai 5«l«a
226

Taljvnn .............................................................................. 228
To Bremen, per steamers Bremen, 5,438....Trave, 323 8/J68
To Antwerp, per steamer St. Cutl'.bert, 1,097
To Oporto, per steamer Dora Harm, 200.......... 200
To Genoa, per steamer Kaiser Wilhelm 11., 626 8em-
pione,1 070__....... .. 1,690
To Kapiee, per r steamer Kalser Wilhelm I1., 500.---- 500
Nsw Orleans—To Liverpool—May 5— Steamer Darien, 5,000. 5,000
To Havre-April 29—Steamer Imperial Prinee, 1,253-—-
May 4—Steamer Carolina, 6,200.....c..ccccceevenenn 7,453
To Bremen—May 3-Steamer Australia 5,206. 0.JOg
To Hamburg—May 3—Steamer Akaba, 2,500. 2,500
To Rotterdam—April 29-Steamer Atbara. 94...— .. .. »4
To Genoa - April 28—Steamers Inohlsla, 7,000; WakeHeld,
6,000 ..May 3 -8teamer Citta dl Messinla, 4,747.......... 17,747
Galveston—To Liverpool—April 27—Steamer Polyoarp, 6,561 6,581
To Havre—April 28—Steamer Darlington, 6,356 May 5—
Steamer Lakoja, 10,309 ....ccccccciiriniiiiicceeee eoctece
ToBremen-May 2- Steamer Maria Rlekmera, 8,640. .. 8,610
To Hamburg—April 29-Steamer Ness, 248. ..May 3—
Steamer Germania, 675. 923
Pkssacola—To0 L|verpooI—Apr 28 Steamer Franolsca 2808 2,808
To Antwerp—May 3—Steamer Horna, 825 821
Savannah—To Genoa—May 2—Steamer Buckmlnster 197. 197
Brunswick—To Bremen-May 1—Steamer 8t. Irene 4,189.. 4,189
Norfolk—To Liverpool—May 3—SteamerMaplemoor. 5,96 5,934
To Hamburg- May 4—Sleamer Trentham Hall, 1,465- 1,465
Boston'—To Liverpool—April 27—Steamer Roman, 515
April 28-Steamer Pavonla, 31..... April 29-Steamer
Irishman, 3,244__ Slay 2—Steamers Armenian, 3,817;
Sachem, 18....ccccviiies cevviiieecieeens 7,625
To Yarmouth—May 2—Steamer Boston 276. 276

Baltimore—To Liverpool—April 27—Steatnrr
1,60 > May 3 -Steamer Vedamore,

550 Sea Island....

Quernmore

1,221 upland and

To Bremen —May 3 teamer Munehen. 2,947.. 8,917
To Rotterdam—April 2a—Steamer Urblno, 200.. 200
Portland, Me.—To Liverpool—April 29—Steamer Ara 24

112,412
In

Total -
The particulars of tha foregoing shipments, arranged

our usual Thtear FFeith O8Ik Krope-* Meyioo,

Brit'n. ports. many. North, South. <C. Japan. Total,

Mew York. 2.250 228 5,758 1,097 2,398 1,727
N, Orleans. 5.0 0 7,458 7,708 94 17,747 ...... 38.005
Salve*ton. 6.561 16,665 9,563 32,789
Pensacola. 2,809 - 3,63.1
savannah.. 197
Bran#wick T 4189 ... ool 4,189
Norfolk.... 5,984 ...... 1,465 ...iiiner ooenns 7,429
Boston___ 7,625 276 7.901
Baltimore 3,371 ... 2,947 203 ... ... 0,518
PorU'dAMe. 24 e 24
Tot*L__ 33.603 24.35131,625 2,216 20,340 276 112,412

To Japan since September 1 shipments have been 99,814
bales from Pacific Coast, 15,073 bales from New Orleans,
139(50 bales from Galveston and 200 bales from New York.

Cotton freights at New York the past week have been

as follows.
Satur.  Mon.  Tuts. WkntM Thun. P%
Liverpool,May..6.  12% 12% 12%-15 12V15 12%-15 12V I5
Havre. ... e 21 21 21 21 21 21
Bremen........ l.e. 19 19 19 19 19 19
Hamburg.. ... e. 21 21 21 21 21 21
Amsterdam__,.C. 25 25 25 25 25 25
Rotterdam........... c. 25 25 25 25 25 25
Reval, r. Hamb..e. 27 27 27 27 27 27
Ba v.Hall.,e. 27 27 27 27 27 27
v. Lomi'tic. 28 28 28 38 28 28
Genoa.,,. € 18#20 18#20 18#20 18N20 18S20 18#20
Trieste, direct...e. 23 23 23 23 23 23
ANtwerp............. € 20 20 20 20 20 20
Ghent,v.Antw'p.e. 26 26 26 26 26 26

Quotation# are cent# per 100 Ibs time#* otherwise stated.
Liverpool.—By cable from Liver|>o0! we have the follow -
ingstaternentof the week’s sales, stocks, &o., at that port.

Aprll 14 April 21 Apl’ll 28 Mays

Sales of the week......... bale#. 57.000 02,000 55.000 56.000
Of which exporter* took.. 2,2001 2,000 2,700 S,100
Of which speculator* took, 100i 300 300 300

ea American. 51.000: 58,000 50.000 51.000

Aetna export. 12.000 7,000 6,000 8,000

Forwarded.. 66.000 59,000 57.000 61.000

Total movie—Estimated........ 1.676.000 1,845,000
Of whleh American—Estm'd 1.592.000 1,561,000

1,616,000 1,601,000
1,533,000 1,516,000

Total import of the week....... 35.000 35,000 35.000 53.000
Or whleh American.. 24.000 28,000 26.000 39.000
Amount afloat— .... 85,000; 65,000 74.000 64.000
Of which American... 80.000 60,000 66.000 56.000

The tone of the Liverpool market for spots and futures
each day of the week ending May 5 and the daily olosir g
prices of spot ootton, have been as follows.

Spot, BaCdag. Monday. Tunday, Wed'day. TKund'y Friday.
Falx Fair

1_’1{'5?‘”;6[5 ) Quiet. bTI»IN®SF Quiet. bu*loes* Steadier. business

. - me doing. dotnjr. doing#
Mid. Upl'ds. 3% 3% 3% 31%2 31 3%
Sales............. 7,000 10,000 8,000 10,000 10,000 12,000
Spec, A exp. 500 500 500 500 500 1,500

Futures.

Market, { . . Quiet at Steady at
4:45 I, X.] Qal«t. Quiet. Quiet. Steady. Fartlally paJIt?IIJ
Market# f f f uiet but. Ver;
4P M % Quiet. Quiet. Quiet, Qste 47 Steady. steady.
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The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

ry Theprices are given in pence and 04thS Thus: 2 63 means

2 63-646., and 3 01 mean# 3 1-646.
A H tO Sat. non. Tuei. Wed. Tbnri, Fri.
9
Rﬁé&'zs 12% 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
PM. P.M. PM, PM. P.M. PM. PM. P.M. P.M. P.M. P.M. P.M.
d d d d d d ddd o d .o
320 320
Aprll-May.. 319 319 §19319 318 318 318 3183 19 319319 321
May-June... 319319J1931931831831831B319319319321
June-July.. 320319320319319319319319319319320321
July-Aug... 320320320320319319319319320320320321
Aog.-Sept... 320320320319319319319319320320320321
SepL-Oct... 319 320319:319 3193 1S 319 319319319320321
Oct.-Nov___ 319319319318 318 31§ 318318 319 3 19320321
Nov.-Dee...3183183193183183173183183183I5319320
Deo.-Jan.... 318 318 3183 18 318 3 17 3 18 318 318 3 18 3 19 J20
Jan.-Feb__ 318 319318318318 3183183 1S 318 31S 319320
Feb.-Meh... 319319319319 319)3 18313 31S319319320321

BREADSTUFFS.
Friday, May 5, 1899.
A quiet market has been experienced for wheat flour..
Both the home trade buyers and shippers have shown an in-
different spirit in making purchases, and generally have
confined their takings to small lots. The fact that buyers'
ideas of values have been low also has had atendency to hold

business in check, as sellers have been disposed to hold for
steady prices. Rye flour has had only a small sale, and
prices have ruled slightly in favor of buyers. Corn meal has
been in fair active demand from both the home trade and
exporters, and prices have ruled firm.

Speculation In wheat for future delive ry has been only
moderately active and the net change in prices for the week
has been unimportant. Early in the week there was afirmer
tone and prices made fractional advances. Crop accounts
from the winter-wheat belt were generally of a less favor-
able character, complaints of drought being received and
weather conditions in the spring-wheat belt were reported
unfavorable for sowing the new crop, Subsequently, how-
ever, there developed an easier tone, as there was no
gpirit to the baying power, and tame foreign advices
also had an unfavorable influence. At the lower
prices, however, exporters were good buyers. Wednesday
there was a firmer market during early '‘Change on drought
reports from Russia, bnt later in the day more favorable
weather conditions in the winter-wheat belt prompted in-
creased offerings, and the improvement was lost. Thursday
there was an easier market under moderate offerings
by bear operators and absence of aggressive buying. Busi-
ness in the spot market bus been active, exporters being good
buyers of wheat for early shipment; prices have followed
futures. To day there was a slightly easier market under
weaker foreign advices, generally favorable crop accounts
and large receipts from Argentina. The spot market was
fairly active. The sales for export here and at ontports
were 420,000 bushels,

DAILY OLOS1HO PRICKS OP SO, 2 BSD WINTER t» NEW YORK.

Bat. Mon, Tun. Wed. Thun Fri.
Cash wheat (. O. b... 81% 82 813* 82% 82% 83%
May delivery in elev.. 77% 78 77% 78% 78% 78%
July delivery In elev. 773 77»s 77 oA 76% 76%
BopL delivery In elev.,.. 763# 77 76% 70 75% 75%
Dec. delivery In elev.... 7TM 775s 77 7% 78%9 76%

DA.ILT CLOSING PRICKS OF NO. 2 SPRtNO INCHICAGO.

Sat. Mott Tues.  Wed. lhurs.  Fri.
May delivery Inelev.. 71s* 71% 71% 71% 71% 70%
July delivery In elev.. 73*3 73»* 72\ 72% 72% 71%
Sepl. ..oilvery Inelev___  73% 73>  72% 72% 72 71

Indian corn futures have been quiet and there has been a
gradual gagging of prices. Early in the week values held
to a steady basis in sympathy with the improvement in wheat.
Subsequently, however, thsre developed an easier tone un-
der increased pressure to sell prompted by advices from the
West indicating that the acreage to be planted in corn will
be the largest on record. Business in the spot market has
been active, as exporters have been large buyers; prices have
weakened slightly with futures. To day there was a quiet
and easier market. The spot market was active. Sales for
export were 785,000 bushels.

DAILY GLOBING PRICES OP BO.Z HEXED COBSINNEW YORK.

Sal. Mem. Tues. Wed. Tnun. Fri.
Caeh corn f. 0. b .o 44% 43% 43 @8 43% 43 42%
May delivery In elev,. 39% 39'% 39 B 89~ 39 38%
July delivery In elev....... 39% 39% 39% 39% 38% 38%

DAILY CLOSING PRICES OV NO. 2 MIXED CORNINCHICAGO.

Sat. Mon.  Tues. Wed. Thurs. Fri.
May delivery In elev....... 34*8 33% 33% 33% 33% 33
July delivery in elev 35 34% 34Hi 34% 34% 33%
Sept, delivery Inelev.... 35% 35%a 351a 35 31% 34%

Oats for future delivery at the Western market have been
moderately active, and prices have been irregular. There has
been fair buying of May contracts against cash sales, and
prices have advanced, while under moderate offerings,
prompted by favorable orop prospects, values for the distant
months have gradually weakened. Business in the local spot
market has been fairly active and exporters have been buyers;
prices have ruled aoout steady. To day the market for
futures was steady bat the spot market was fairly active
and firmer. Sales for export were 190,000 bushels,
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Rye has been quiet as prices ruling have been above
shippers’ limits. Barley has been dull but steady.
Following are the closing cLuotations :
FLOUR

©3 90

i ©2 25 Patent, winter--— S3 65
g&gzrfine.. #% 224()@2 50 City mills, extras.. 3 95 ©4 55
Extra, No, 2 25502 60 Rye flour, superfine 300 ©3 45
Extra, No. 1 .. .. 26503 00 Buokwheat flonr............... © ...
Bakers' extra 285 ©3140 Corn meal—

Straights . 330@3 55 eS ©2 10
Patent. Sprin. 3..8004 55 215

‘Wheat flour in saoka sells at Driees below t ose tor barrels
g o S by

Hard Duluth, No. 1 — © §( ed 38‘1)®4

N'th’'nDuluth, No. 1 79%®82 No. 2 mixed..... .. 385504212

Red Winter. No. 2.. 80ie©®83ie Western Yellow. ..4214®53*5

Hard Man., No. 1.. 79cs®853 Western W hite----—-—--- — © —
Oats—Mix'd, perbsh 31V®34 Rye-

W hite.. 34Ljo38 western, per bush. 63 ©67*3

No. 2 m|xed 32i2®331la State and Jersey... . 62 ©67

No. 2white 36 ©37 Bariev—W estern.. . 45 ©52

- Feeding___ ...... _ 43 ©46

Government W eekly Grain Report.—Mr. Junes Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reporta
on the grain crops in the various States for the week enaing
May 1as follows:

Weather.—In tlic districts eastward of the Rocky Mountains the
temperature conditions of the week ending May 1, 1899, were highly
favorable. There was, however, too much rain in portions of the
Missouri and R d River of the North Valleys, and destructive local
storms in portions of Kansas, Missouri and Georgia, while rain is
needed in the Central Gulf States, Ohio Valley. Middle Atlantic
States and Southern New England. In the Rooky Mountain districts
and along the Pacific coast the week was unfavorable owing to un-
seasonably low temperatures and frequent frosts, which were more or
losB destructive.

Corn.—The week has been exceptionally favorable for planting,
germination and growth of corn. Rapid progress with planting has
been made in the States of the Ohio. Central Mississippi and Lower
Missouri valleys, and with favorable conditions planting will begin
this week in lowa. About half the crop has been planted in Kentucky
and West Virginia, and planting nearly completed in Tennessee and
Arkansas. In the Southern States corn has made good growth and
is being cultivated; some complaints of damage from insects are re-
ported from the Gulf States, where, however, good stands are re-

orted.
pWinter Wheat.—Further improvement is generally reported in the
condition of winter wheat, but, as stated in previous bulletins, mueh
of the crop has been winter-killed, particularly over the northern por-
tions of Missouri, lllinois and Indiana and northwestern Ohio, and
the southern portions of Michigan, Wisconsin and Minnesota. A
marked improvement in winter wheat is repoited from the Ohio
Valley, Tennessee and the Middle Atlantic States. The crop is now
heading in the Southern States, Alabama and Texas reporting the
stalk very short. On thePacific Coast the outlook for wheat continues
favorable in Oregon and California, but it is less promising in Wash-
ington.

Spring Wheat.—Early-seeded spring wheat is coming up to good
stands and with vigorous plant over southern portions of the spring-
wheat region. Seeding is about finished over the southern portions of
Minnesota and North Dakota, but has been delayed in the Red River
Valley and Oregon, and that sown in Washington is coming up slowly.

Oats.—In the Southern States the oat crop has made favorable
progress and the outlook is generally promising, although heading
shortin some sections. A general improvement is reported from the
Ohio Valley and Middle Atlantic 8tates. In the more northerly section
Seeding continues under conditions favorable for rapid germination.

p«r other tables nauailv sivan bar* aea page 107.

THE DRV GOODS TRADE,
New York, Friday, P. M., May 5, 1899.

There has been no marked change in the general character
of the market this week. The improvement in demand
noted in last report has been maintained, but without
further development in any particular direction. The home
trade is re-ordering cotton goods for seasonable purposes to
quite an average extent for the time of year, and is operating
fairly in specialties for fall, but has not so far started to
supply its needs for next season in staple lines with any
degree of freedom. The export demand for heavy cottons is
still a good feature of the situation and keeps the market
for these in excellent condition. Price changes have not
been important, but where made have always been in the
shape of advances, as more particularly noted below. The
woolen goods division of the market shows a somewhat
better undertone. The jobbing trade reports good results
this week, particularly in cotton fabrics, and there has been
an active distribution by retailers. The general outlook is
regarded with assurance. Financial conditions are satisfac
tory, complaints being heard but rarely from either the
primary market or jobbing circles.

W oolen Goods.—There has been a fair demand for Clay
worsteds at the advanced prices reported last week and the
market is in good shape in these. The heavier weights of
men’s-wear serges are also well situated and firm in prices
but some of the lightest weights are dull and irregular.
The demand for medium and low-grade cheviots and cassi-
meres hasbeen quiet but there is less appearance of pressure to
sell than of late. Fine worsteds have sold rather more freely
at steady prices. Cotton-warp and union goods are dull and
irregular. The demand for overcoatings has run mostly
to kerseys which are firm in price. Cloakings quiet and un-
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altered. Only a moderate demand is reported for dress
goods without change in prices of leading makes. Flannels
and blankets quiet and unchanged. Carpets in good request
for fall season and prices steady.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 1 were 2571
packages, valued at $114,729, their destination being to tie

points specified in the tables below:
1899. 1898.
New York to May 1.

Week. Since Jan.1. Week. Since Jan. 1

Great Britain 862 lﬁ 1,323
Other European 351 463
China.. 699 89,499 6,971 52,234
India.. 4 1,318 1 6,016
200 18,523 14,332

25 5,581 6,142

West Indies 601 10,350 388 5,136
Mexico......... 34 1,659 18 1,552
Central America 19 3,147 55 2,295
South America.. 868 18,361 875 16,225
Other Countries 92 3,463 135 2,552
Total s 2,571 153,114 8,584 108,270
China, via Vancouver 6,742 1,700
................................. 856 8,584 109,970

The value of the New York exports for the year to date
has been $5,323,245 in 1899, against $3,792,318 in 1898.

Several advances have been reported in bleached cottons
this week, bringing the lines affected up to regular parity
with those previously advanced. There has been a fair de-
mand, and the bleached goods situation is still strong in
medium and fine grades. Heavy brown sheetings and drills
are well sold ahead, and export grades have an upward ten-
dency. Export business good, but home demand moderate.
Light-weight greygoods are firm,with a good business doing.
Wide sheetings are quiet and unchanged. Re-orders on cot-
ton flannels and blankets moderate at full prices. DeDims
are firmly held, being in limited supply; demand moderate
Ticks firm. Checks occasionally %c. higher. Other coarse,
colored cottons quietly steady. Prints have been in full aver-
age demand. Fancies are unchanged. Mournings and pinks
and purples occasionally Me. higher. Ginghams continue
very scarce in both staple and dress styles. Regular print
cloths have been inactive at Fall River, but firm at 2?£c;
sales outside at 2%c. A good business has been done in wide
odds at steady prices.

Foreign Dry Goods.—The demand for woolen and wor-
sted dress goods has been fair for hihg novelties, but dull
otherwise. Silks are firm ; demand moderate. Ribbons
also firm. Linens are quiet: prices maintained. Burlaps
steady, with better demand.

Importation*RUil Warehouse Withdrawals of Orv tv [ ]

The importations and warehouse withdrawals of dry gotdr
at this port for the week ending May 4, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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* B I age. Location. Kale. Maluritu. Amount Price.
Stat mv City Department. sss. emporia, Kan...... 4M  U919-1929  162,00011100
838.. Eransion (111) School it
DiStrict e, 3 ! 72,000 102*275
;33;38. FFaII Blhveg Mass. 4 May 1, 1909 20.000 107-57
'..Forsyth, - 6 1929 8,000 lie
MUNICIPAL BOM) SALES IN APRIL. 335 Fiﬁ?onnk"nrhgo”l( g Lods2d 135'000 108%59
. . . . MOl - 10,000 105*12
An increase in the municipal bond saleB for the yst. %eorgetown 4 1900-1909 12,0001 1 oousg
i . 7n7..Georgetown, 4 1910-1917 8,000 i™
month of April oyer that of March is here recorded. 787. Glenwood 8prings, 5 B 30,000 101 083
) 736.. Green Lake Co., Wig..4 1901-1905 25,010 102-
Not only is the aggregate of sales larger, hut the num- ;Ssg..greenpl?rt, N.PY g-lo t]]:g%g%gggs 27,000 18(2) 229
.. o, . . . .Greensburg, a.. y - 32,000 100 46
ber of municipalities issuing bonds as well as the 736.. Guttenberg, P a : 1902:1926 25,000 100-30
number of issues floated is also much above that for ggs.. Hau Co. Texas (Z Is- 2,000 10225
- SUES)uiiiiirrereeererreeeneens 5 10
the month previous. There have been two large g7 ‘Heicsisad (Edj S, 500 102
- - District.. 4 May 1, 1919 3,000 107-97
issues, namely those of Providence, R. I., and Cleve- ggg EOES“’” STeIS(ai 5t Jtalré'ogl'lta?ég 10%%% 110:725
: H .. udson ak........ - - ,«H> 1
land, Ohio, but these are the only ones exceeding 735 Kenseit (1a.) Seh Distry’  1901-1909 4500 102*03
1200.000 *8'..Kenton (0.)80oh, DIM.. 6 1916*1917 30,000 102*749
B : i X 809..Kirl_<sv|_Ue (Mo.) School
Prices have continued strong and bids have been L 4 (1904-1019 35,000 200760
L. . * - R} *
frequently made for original issues on a much better $39- KnoxCo.Tenn... 4 719091919 10000047
A A 839. Knoxuville, Tenn...... 4 June 1,1919 100,000 108
basis than that quoted on the street for outstanding 730.. Jaekson, Miss. 5  April1.1919 100,000 109 592
L. R 6-5. Jnckson Co., Ohio 4 1911-1290 100,000 101*255
bonds of the same municipality. Instances of the 736. Jamestown. N.D 7,500 104-53
. . 736 Lakeport, Cal... 5 1900-1939 15,400 106-619
high prices commanded are numerous, but for exam- 736.. Xanirlu < Mic 5 1904-19*3 35,0 0 113*50%2
R . . 736. Lead, s. Dak..... 7 1019 27,000 100
ple we will only mention the two issues referred to 736 Logan Co. Ohio 4 Jan. 1, 1905 10,000 103
- - 736 Logan Co.,Ohio 4 1900 1003 20,000 101*50
above. On April 5 1899 Cleveland, Ohio, sold ng. Mur?gau. N‘.hD?/lr.. g Ml%ol,glgy 8,000 101*25
R u85..Marlborough, Mass ... -1 20,000 It 4*27
$500,000 4 per cent park bonds, maturing one-half 680  Media, Pa 3y 1904-1929 100,000 10.1*79
Oct. | 1929 and one-half Oct. 1 1931, to Denison, g«o Meridian, tess ty 60:000 100 "
- - 78- Mitlllu, Pa 4 1905-1917 35,000 105*07
Prior & Co. of Cleveland, on a basis of 3*113 per cent. ggg Mo,,n (T,l_) Seh Dist.
- s NOL 3 1014-1919 30,000 109-00
In February an issue of bonds by tho same munici- ggg m mgomery C/f| Shie 41y 1000:1306 11,000 103%i5
H H H * .Montgomery, a a 30,000 107-22
pality was sold netting the investor 3*H7 per cent 3¢ MONToe L & e 5 1000-1939 155'000 105 17
H H H -3. . Mount Kilmto, N. Y. 3'60 1904-1919 4,000 100
interest. Providence, It. L, on April 25 sold to 5, P Vernon. 8. Y ay  192.1924 30/0(0 100%160
Adams & Co., Boston, $620,000 34 per cent 30-year 137 gfv?,hvc'gg{;e?p’na)s;eh 4 Got. 1. 1918 100,000 i07+*455
bonds to net 3*014 per cent and to the Indus- District......4.......4..........: ay UuU909-1919 50,000 102-43
] A 688 Sew KocheUe,S. Y ... ay 80.000 104135
trial Trust Co., Providence, $334,000 3 per cent 30- HO..So. Milwaukee. Wis... ty  1901-1909 6,000 103*43
i . 8*0..0neida, S. Y ... 4 1900-1909 3,414 102*48
year bonds, on a basis of only 2*975 per cent. The last 53? 00wen 8" '”ﬁ' 5 1900-1009 14,000 108*507
i o X -.Owos<iO, Mich... 4 1900-1904 16,000 101 12
sale in this city was on July 20 1898 and the basis then g4l .Paterson, S.J e 1909 160,000 10t>*49
.. Paterson, S. . * 50,000 109-76
was 3*107 per cent. 841.Paterson, S. J . 4 1908 30,000 105-87
R R 841.. Paulding Co. Ohio (8 '
Our usual monthly compilation shows that the total ISSUES)........ 5 64,175 105*22
e sps - 591.. P Co. E 1900-1919
amount of municipal securities marketed during ssi pickens Co. ,{'.'a S;j 8051027 240998 12043
- - - 788 .Pine Island, Minn I'KK)-1905 6,005 100
April 1899 was $7,447,906, not including $3,119,000 of ZSE"p t':”t?e Co.. ?Pm;)___i—m N 1905A 1906 30000 uio-jes
R . .Pittsburg a
temporary I_oans reported. Thls_aggrEQate may be Ward Sch. Dlst . 1907-1929 15,000 113-40
compared with $3,570,963 for April 1898 and $5,507,- 73§ uitney, Vie-i-i 1910-1918 15,000 8106
311 for March 1899 etieSi oviveiens ay May 1, 1929 620,000 109*561
o . . ) ) 841.. Providence. It. 1,(21*-
The number of municipalities issuing bonds during : ~- 3 May 1.11929  334,0*0 100 50
) L A 891..Quincy, Mass 1900-1039 70,000 104-79
April 1899 was 147 (emitting 183 separate issues), as 738.. KttCine. W |s.,. 100*-1019 33,000 io; os
A 730. Kam»ey Co., Minn........ 1909 18,000 102*123
against 100 and 111 for March 1899 and 108 and 118 00 6 Roanoke, Va__ 11914*1929 15,000 104
R 891 Rooky Ford Colonn. 17.000 10214
for April 1898. 842.. 84.Paris. Ohio. 1902-1900 8,000 11275
. . . . 030. 1901-1909 20,000 101*81
In the following table we give the prices which were 738.. 5.lem .o (12 Isaack). 5 1906 144103 104155
. . .. .ndusky. 10,.....,¢ 10. 105*5
paid for April loans to the amount of $6,308,318, 8322 Sc%r?]dale, S.dYS % 11%12%11%%% 3%.000 103*35
. - . .henectady. S. . 4 - 18.000 114*10
issued by 115 municipalities. The aggregate of sales 037.. h5,h|uky_|ki|| Co,Pa. Sy 123,0%0 101-50
for which no price has been reported is $1,139,588, and 68;. 'gﬁa%yoku'lnl Cpoa' P2 o -19115-11%29 146,’2081 ig: 01
the total bond sales for the month $7,447,906. In 805 SPamaiie, b3 fIW10-1929 12,000
the case of each loan reference is made to the page of ;54 S.B;Sg.;f; sV 119041009 ;3;‘2 103-31
the Chronicle where a full account of the sale is $87- B¢ lten Pa. . K390 '3r5°006‘g)$1104*625
given. 790 5.evens Poin
lasues)., . 11909-1919 «2,000 101-130
P Locati ArSRatM>t|»fm ? 789 D-rig?r?r!{e (©a) SChOOIey 1900-1914 1,500 100
7§§9-And£iar |?vr|]% R Itl R Amount. lg[iscsey 892 TUlIn, Ohio.. Tty 1809-1901 3,600 101 007
: MRS 3% ri 30,000 j 10~
é%% ‘Aspen (Col) «eh Dist. & 15904_101» 30000 101%7 687.. UpshurCo., W.Va.. 5 1919 20,000 ill(o)s*zs
Augusta.O s. . 3>9 48,000 HU 892 .Vsllev Co., Seb.. 4 32 000 100
3354 Bogotéae Il\éf(.)]nltsactb Dlsgh 5( 1900 102/ 7,000 11415 092 Van Wert, Ohio.. ty 19010-010910 52,000 105 21
. r.e io 043 Walker, Minn vie. B 1 6,000 100-20*
Issues 6 1900-1909 8,455 - 093.. Mi *
H”g. Beontne)tor vt. 3% April 3,1902 :10.000. ?I.(vﬁ% 739..Wam'/"a“s,‘h‘fnréﬁn“"(.';?'«ohs 3000 100718
735..Boone Co., fowa.. 1004 10.000 107 10 DASTFIC oo 4 (1900-1909 22,000 101*88
786 Brook Haven (N Y) 893. West SpringfieldJVlase.
School\District,...... 4 10/00 105*67 (T TITEY) 1039 60,000 110%*329
ggigglf_lf_esl:g Y ay Mlagr 52,1910 110,703 10 -49 843.. Wheaton 'Minn.) Sch. '
001919 | 104*54 District NO. 32.......... 4 1909*1914 11.000 104*64
684 .Buffs!.. V. Y . 3vi  lyo -1919 88 iod*t 843 While Hall, 111... 57 1905-1912 7.700 100*36
735 "Buffalo’ V, Y 3 April 1, 1900 dﬂfﬁ Joo 7911. White Plains, N. Y 4 26,000 117*03
735 .Butler Co, Ala.......... 5 1931 1 h 104 0s7.. Wllkeebarre, Pa 5 U 000-1003 12.000 101*67
ggi.cl‘s;%tlldeert_?ovojhlo.. g Ml*99]:198;‘9 VO.0CO 103 39 687. Woodbury Co., lowa... sy 1914 169,000 100
. _ »y 5 5%04 791.. Woodbury Co., lowa. a Mav 1, 1914 100,000 101*05
937. .Caninr. Minn.. ... 5 1 litia % %75* 813 Yonkers, N. Y . i April 1,1919 25,000 113*41
735 Canton, fll.. . 3% ‘19 9-1B10 ,
918. (' 6'?8“_%3 rMontL)Sel. M904-1009 102 08 Total ill5 municipalities, covering 151
989. .Carroilton, Mlch 1903-190% 6% 105(35 Separate ISSUES)...ccoirirenins coreierecieseeieneenns *6,308,318
838 Carroliton. M o .- g g ( Aggregate of sales lor which no price has
1900-1919 50.000 103 27 b
736-.C»r*on Qnjt (Mlch) een reported (32 municipalities,covering
School DUtrtrt . ) ty 10000 104 09 32 separate ISSUES)...cciviririiens evereeiesreiennenns 1,139,588
7gar Charlotte. N.C.. 57 AjptH1,19?9  50.000 115
9 .Cl)eim fOKAtI 2 0102001—151(9)26 %,700 %(l)lé-li E)(gg Total bond sales for April 1899.............. | *7,447,906
894 .OISTftland. Of0|0 ------ 4 1929*1931 500,000 117735 ‘Average of date* of maturity, tSubject to call In and after the
786 Dayton (O.i Seh. DIst-. 4 May 1. 1910 59,000 J10-932  earlier year and mature In the later year. 1Not Inclnding *3,119.000
030..Durand. Mich.. . 5 1910-1912 3*000 10703 of temporary loans reported and which do not belong In the list.
838. Easton, Conn SENY] 1930 28,000 105-375 " And otherconsiderations. JLessacommission.
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Special Topics.

Butler County (P. 0. Greenville), Ala.—Injunction Issued.
—We are advisedly Jas. T. Bnland, County Treasurer, that
an injunction has been issued to prohibit the County Board
of Revenue from issuing the road bonds which were recently
anthoiized by the State Legislature until the constitution-
ality of the Act can be tested before the courts. As stated
in the Chronicle of April 15, this county recently sold to
A. M. Baldwin of the First National Bank of Montgomery,
Ala., $100,000 bonds, but we are not informed whether these
are the bonds affected by the above injunction.

Colorado.—Bill Permitting School Districts to Refund
Vetoed.—The Governor has vetoed the bill passed by the re-
cent Legislature permitting school districts to refund their
bonded indebtedness. The Governor stated thata the sub-
ject was satisfactorily covered by the law of April 8, 1897,
still on the statute books.”

New York State.—Franchise Tax Bill.—The following is
the Ford Franchise Tax Bill passed by the State Legislature
on April 28, 1899, just prior to adjournment. The bill has
not yet been signed by the Governor, to whose special
efforts the bill owes its passage at the last moment. He has
designated May 11, 1899, as the date for a hearing.

Section 1. Sub-division three of section two of the tax law is hereby
amended to read as follows:

3. The terms “land,” “real estate” and “real property,” as used
this chapter, include the land itself above and under water, all build-
ings and other articles, and structures, substructures and superstruct-
ures ereoted upon, under or above, or affixed to the same; all wharves
and piers, including the value of the right to collect wharfage, cran-
age or dockage thereon ; all bridges, all telegraph lines, wires, poles
and appurtenances ; all supports and enclosures for electrical con-
ductors and other appurtenances upon, above and under ground; all
surface, underground or elevated railroads, including the value
of all franchises, rights or permission to construct, maintain or oper-
ate the same in, under, above, on, or through streets, highways or
publio places; all railroad structures, substructures and superstruct-
ures, tracks and theiron thereon; branches, switches and otherlixtures
permitted or authorized to be made, laid or placed in, upon, above or
under auy publio or private road, street or ground; all mains, pipes
and tanks laid or placed in, upon, above or under any public or pri-
vate street or place, for conducting steam, heat, water, oil, electricity,
or any property, substance or product capable of transportation or
conveyance therein, or that is protected thereby, including the value
of all franchises, rights, authority or permission to construct, main-
tain, or operate, in, under, above, upon, or tnrougli, any streets, high-
ways, or public places, any mains, pipes, tanks, conduits, or wires,
with their appurtenances, for conducting -water, steam, heat, light,
power, gas, oil, or other substance, or eleotricity for telegraphic, tele-
phonic or other purposes; all trees and underwood growing upon
land, and all mines, minerals, quarries and fossils in and under the
same, except mines belonging to the State.

Section 2. This Act shall take effeot immediately.

St. Clair County, Mo.—Another Attempt to Compromise,—
We take the following item from the Kansas City “ Star”
relative to the bond case of this county which has gained so
much notoriety in recent years :

A great mass meeting of tlie voters of St. Clair County has been called to
convene May 0 in Osceola, Mo., the cocmty seat, and another attempt will be
made to agree upon a compromise that will settle tbe enormous debt which has
hung as a cloud over the county for twenty-seven vears. General John B.
Henderson of St. l.ouls, one of the attorneys for the holders of bonds against
the countv, will mako a speech at the meeting and offer terms of compromise.
Tbe,bE£ndhoJders are willing to settle this debt, now amounting to lUmiIIions,
for $4000DO The amount of bonds orlglnally Issued was $2%0000. Ot these
the county has paid ?19,<>00. O. RoblInsou, former prosecuting attorney of
the county, who was in Kansas City yesterday, says that the people of St.
Clair County are willing now to pay the balance of $231,000.

The thrfee county judges of St. Clair County are still hiding in the brush.
If there is to be any money in the county treasury next year the judges must
meet May 1 and make the annual tax levy. The United States authorities
hope to get a trace of them when their meeting is held and serve the attach-
ment on the judges

About two years ago at the instance of Judge Philips, a mass meeting was
called In st. Clair County and Judge Philips tried to persuade the people of
the county to accept the compromise of $400,00j offered by the bondholders
Hla efforts, however, bore no fruit.

Vineland (Cal.) Irrigation District.—Bond thlgatlon —
The followmg appeared in the Los Angeles “ Times” of
April 22, 1899

lo the stilt of Edwin Baxter against A. W. Dickinson etal.,
heard by Judge York, and the case was submitted. The suit was to have de-
clared Invalbi an issue of $02,000 worth of bonds by the Vineland Irrigation
District, and to estop the district officers from selling the lands to collect in-
terest on the bonds. Dr. K. R. Maxwell of Sierra |[Madre and the University
Bank, who hold about $12,000 worth of the bonds, came into the case as rnter-
venors to protect their Interests.

arguments were

Bond Calls and Redemptions.

Appanoose County, lowa.—Bond Redemption,—On April
16, 1899, Noah M. Scott, County Treasurer, redeemed $6,000
refundlng bonds of this county:.

Aroostook County (P. O. Moulton), Me.—Bond Call.—The
County Commissioners have called for payment at the Na-
tional Bank of the Republic, Boston, on Aug. 1, 1899 po -
000 4%jail and court-house bonds, subject to call on tha't
date. Bonds are numbered from one to thirty, inclusive,
and bear date Aug. 1, 1889.

Charles Town, W. Va.—Bond Call.—George Washington
Mayor, has called for payment June 1, 1899, at the office of
tthe Town Treasurer, all outstanding bonds of this corﬁfora—

ion.

Clackamas County, Ore.—Warrant Call. —All county war-
rants issued prior to April 18, 1899, have been called for
payment.

Chlcago(lll .) Sanitary District.—Warrant Call.—Thomas
S. Bell, Acting Clerk, has called for payment May 1, 1899 at
the Chicago National Bank warrants Nos. 131 to 845 in-
clusive.

Golden, Colo.—Warrant Call.—City Treasurer E E
Stewart calls for payment on May 8, 1899, after which date
ggelnterl%sgt7W|ll cease, all warrants reglstered prior to Oct-
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Macon, Mo.—Bond Call.—Mayor S. D. Lamb has called for
payment May 8, 1899, at the Fourth National Bank, New
York City, the electric-light and water-works bonds issued
May s, 1891.

Mandan, N. Dak.—Bond Call.—Anton Gnmenfelder, City
Treasurer, has called for payment May 1, 1899, at the First
National Bank, Chicago, $8,000 funding bonds, dated May 1,
t1888,”and maturing May 1, 1908, but which are now subject
o call.

Multnomah County, Ore.—Warrant Call.—Ralph W.
Hoyt, County Treasurer, has called for payment county
warrants, Class “ B,” drawn upon the road fund that were
presented and indorsed “ Not paid for want of funds” from
April 1,1898, to April 30, 1893, both dates inclusive. Inter-
est on these warrants ceased on April 24, 1899.

Norton County, Kan.—Bond Call.—K. E. Johnson, County
Treasurer, has called for payment Jnly 1, 1899, bonds Nos.
1 to 36, inclusive, in denomination of $500 and dated Oct. 1,
1888. Securities bear 3f interest and mature Oct. 1, 1908.

Bond Proposals and Negotiations tnis
week have been as follows :

Augusta, Ga.—Bond Sale.—This city has sold the $48,000
314% refunding bonds recently authorized to John W. Dickey,
iAugusta, at 101. Bonds are issued for the purpose of re-
funding a like amount of 3% bonds maturing June 1, 1899.

Barre, Yt.—Note Awarded.—On April 29, 1899, the $30,000
note referred to in last week’s issue was awarded to George
Mixter, Boston, at 3%discount. Following are the bids :

George Mixter, Boston vv. 0. Way * Co., Boston..
Rogers,Newman & Tolman Curtis &Motley, Boston..
Bond & Gjodwin, Boston

Loan matures Oct. 1, 1899

Battle Creek, Mich.—Bond Offering.—Proposals will be
received until 8 . m. May 15, 1899, by George W. Hamm,
City Recorder, for $10,000 sewer bonds. Proposals are
?skeq( for bonds bearing 3%, 3%, 4, 4)4 and 5 per cent in-
erest.

Bennington, Vt.—Bond Sale.—This town has sold $30,000
funding notes, bearing 3%% interest, to the National Life
Insurance Co. of Montpelier. Notes mature April 3, 1902.

Bertie County, N. C.—t-'md Sale.—On May 1, 1899, the
$5,000 %bonds were awarded as follows : $4,000 to A. S.
Rascoe and $1,000 to John A. Grant at an average price of
101-33. No bids were received from outside the county.
Eionds mature $1,000 yearly on July 1 from 1903 to 1907, in-
clusive.

Boulder (Col.) School District No. 3.—Bond Offering.—
Proposals will he received until 7 p. m,, May 15, 1899, by H.
0. Dodge, District Secretary, for $14,000 5 15 year school
bonds. Securities are in denomination of $500, dated July
1, 1899. Interest will be payable semi annually. Bidders
are requested to satisfy themselves as to the legality of
bonds before bidding, and a check for $100 must accompany
proposals.

Brockton, Mass.—Bonds Proposed.—The City Council has
under consideration the issuance of $50,000 1-20-year
(serial) street-paving bonds.

Brown County (P. 0. Ainsworth), Neb.—Bonds Defeated.
—A special election was held on April 25, 1899. at which a
proposition to issue bonds for the purpose of funding the

g{ment indebtedness of the county was defeated in a
|gh vote

Burlington, Vt—Bond Question Not Voted Upon.—The
question of issuing $30,000 railroad-aid bonds was to have
been submitted to a vote of the citizens at a meeting held
recently, but the feeling was so strong against the move-
ment that the proposition was not submitted.

Carbon County (Mont) School District No. 33.—Bond
Sale. On April 3, 1899, $600 3% 510-year (optional) school
bonds were awarded to D. G. Oshea, Red Lodge, at 102 08.
Following are the bids :

..3-39*
.3*7656

okane...

bP'IPT mv ......60 ell, s .$603 00
ank

Carbon Co. Bank, lied Lod 8 600 |Un|0n . 60100
105nrrP|I¢(11I(T0W|I8h|I>) Mich.—Bond Sale.—On April 28,
1899, ,000 stone-road bonds of this township were
awarded to W. Hayes & Sons, Cleveland, at 105'65. Fol-
lowing are the bIdS :

Lamprecht Bros. Co., Cleve... 6,244 20 A. Kean,Chicago. .6,12480
Denison, Prior & Co., Cleve... 6,20>00 B, tJE ast Sa |naw
Duke M. Farson, Chicago........ 6,130 00 m@#@ I'r g 8838 88

Bonds aredated May 1, 1899; interest will be payable semi-

vilal\-nnohrincip.a* matprea $1,0 early on May 1 fr
O{jto 1908, mclugl The to&vn ?‘va asyno o'v}] ri de%t—
™ ses@”. va"Qatlon, $348,425; actual valuation,

AMN00, p°PulatlOn (estimated), 2,500. Tax rate, $19 per

:;si 000.

Carthage (Ohio) School District.—Bond Offering.—Pro-
posals will be received until 6 p. m. May 26, 1899, by W. E.
French, District Clerk, for $700 3%l-7-year(serial) bonds. Se-
curities are in denomlnatlon of $100, and interest will be
payable semi-annually.

Cedar Fapids fllowa) Independent School District.—
Bond Sale. On May 1, 1899, the $10,000 refunding bonds
were awarded to Geo. M. Bechtel, Davenport, at 100-50 and

blank bonds. Following are the bids
| B S. A. Kean, Chicago.......... 100 25
't'f’ OF?;h;)Sy&TSro.,nlgeEvlles\tlz. Me'Il%(' Lamprecht Bros. Co.. Cleve. 10011
s yes i N. W. Harris & Co., Cnicago 410000
Merchants’ Loan & Trust Co...10( *arson, Leach & Co., Chic... .100*00

Denison, Prior & Co., Cleve. ,. 98*75

¢And blank bonds.



May 6, 1899]

Bonds mature Hav 1, 1909, subject to call after May 1, |
1904. For further description of bonds see Chronicle April
22, 1899, p. 786. N i .

Centerville (lowa) School District.—No Bonds a{ Pres-
ent.—We are advised that the Board of Education has de-
cided not to issue the refunding bonds mentioned in the
Chronicte Of April 1. 1899, until some time inthe fnture.
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Essexville, Mich.—Bonds Voted.—At a special election-
held April 24, 1899, the issuance of $6,000 street-improve-
ment bonds was authorized by a vote of 66 to 64.

Fall River, Mass.—Bond Offering.—Proposals will be re-
ceived until 10 a. m. May 10, 1899, by Charles P. Brightman,
City Treasurer, for the following loans : $50,000 4% water
loan issued under authority of Chapter 114, Acts of 1891

Chanute, Kan'—Bond Sale —The $5,000 coupon gas plant iBonds are dated May 1, 1899, and mature May 1, 1929; also

bonds have been awarded to G. W. Williams at 100-66 for
6Sbonds. For description of bonds see CHRONICLE April 8,

1899

Cliatfleid, Fillmore County, Minn.—Bond Offering.—Pro-
posals will be received until 2e. m. May 9, 1899, by Frank
L. Hill, Town Clerk, for $25,000 coupon refunding bonds.
Securities will be in denomination of $500; interest at not
more than 4% will be payable Feb. 1 and Aug. 1 at the First
National Bank of St. Paul, at St. Paul, Minn. Principal will
mature yearly on August 1 as follows ; $1,500 from 1900 to
1908, inclusive; $2,000 from 1909 to 1911, inclusive: $2,500in
1912, and $3,000 in 1913. Bonds were authorized at the elec-
tion held on April 15, 1899.

Chelmsford, Mass.—Bond Sale.—On April 29, 1899, the
$10,70u 4f school notes were awarded to Jose, Parker &Co.,
Boston, at 104*0279. Following are the bids :

Parkinson ft Barr, Boston..... J
e f Cammings, Boston . 16380 No W- Harris it Co. New YOIt <X 5+«

E. H. Gay ft Co- Boston........... “1f»i* S.A. Kean. Chicago................. 100-65
Notes are in denomination of $1,070, dated June 1,1899.
Principal will mature one note yearl¥_.
Chicago, 111.—Temporary Loon.—This city recently placed
with local banks at 4< discount $3,500,(00 tax warrants is-
sued in anticipation of the collection of the tax levy of 1899,
The rate ot discount is better than that obtained by the
late Ccroptroller, Robert A. Waller, about one year ago.

Clinton County, Ys.-Bond Sale. - The $49/00 3«< 2d
year refunding booda recently offered for sale, have been
awarded to Edw. C. Jones & Co., New York, at 101 537.
Bonds bear date June 1. 1899.

Council Bluffs (lowa) School District,—Bond Sale.—On
May 1, 1899, the lollowiug bids were (received lor tbe $87,-
Q0D%% school-building bonds, the highest of which was that
of the First National Bank of Council BInffs at 102*42 :

| Premium.
First Nut. Bk..Omncil Burn* .11.<1 4>1 Ifeatam;Priorft Co.. Clev*. «.<*>&eo0

. W. Hat ik!Co hicago.,. A1l A R ST, u
S ERRe: ol v e e e BB

Bonds mature July 1, 1909, subject to call after July 1,
1904. For full description of bonds see Chronicle April 1,
1899, p. 635.

Covina (Los Angeles County, Cal.) School District.—
Boride Voted.—At an election held April 15, 1899, in this dis-
trict the issuance of $,000 7* 1-10 year (serial) gold school
bonds was authorized by a vote of 74 to 1

Cullman, Ala.—Bonds Not Yet Sold.—We are advised by
W. H. Jones, City Clerk, under date of April 29, that alt
bids for the $35,000 water-works, electric-light and street-
improvement bonds (for which proposals were originally
asked until April 1, 1899,) have again been rejected, and the
bonds are now beiDg negotiated for by private sale.

Denver, Col.—Rond Sale.—On May 1, 1899, the $17,000
local improvement bonds were awarded to H. C. Otterson,
at 105*125, It Isexpected that the bonds will run at leaet
eight years before being called. They are a part of an issue of
upwards of $3t0.000 district improvement bouds.tbe proceeds
Iof WT]ich are being nsed to build a steel viaduct 8,500 feet in
ength.

Dodge County (P. 0. Fremont) Neb.—Rond Offering.—
Proposals will be received until May 9, 1899, by C. A.
Manvilie, County Clerk, for 50,000 -it 10-20 year (optional)
Fremont pre inct refunding bridge bonds.

Duluth, Minn.—Bonds Proposed.—The City Council has
under consideration the issuance of $500,000 gold bonds to
fund the floating indebtedness. Under the ordinance pro-
viding for the issuance of the bonds interest will be at the
rate of 4%%, payable May 1and November lat the American
Exchange National Bank, New York City. They will bear
date May 1, 1899, and will mature May 1. 1914.

Durham, N« C.—Bonds Voted.—School bonds were author
'1%%3 by a majority of 194 votes at tbe election held May 1,

Easton, Conn.—Bias. - Following are the bids received on
April 17,1899, for the $25,000 3J£S bondawhich wereawarded,
as stated last week, to E. H. Gay & Co., Boston, at 105*875
for a 40-year bond :

40-Ftar Bond. 0-Year Band.

9
10&*37S | Kdw. C, Jone

H H, ft Co,. Boatmi.., — s ft Co., New York.100'80
Kdir. C. Jones ft Co.. New Tork.MH'10 SfO-1W Bond.
SO- Year fir-rid. Edw. C. Jones ft Co., New Tork.100*23

Parker ft Co., Boston 102%*7

Ellwood City (Borough), Lawrence County, Pa,—Bond
Offering.—Proposals will be received nntil 12 m. May 18,1899,
by the Town Council, at the office of tbe Borough Solicitor,
J. W. Humphrey, for $8,000 4%% sewer bonds. Securities
are issued under an Act of the State Legislature passed
April 20,1874. They bear date April i, 1899, and mature April
1, 1919, subject to call after April 1, 1904. Interest will be
payable April 1 and October 1 at the First National Bank
of Ellwood City. Bonds are not tax exempt. Purchasers
will be required to furnish blank bonds. A certified check
for $200 must accompany proposals. The present indebted-
ness of the borough is $26,000, toe assessed valuation $637,627
and the population about 3,500,

$40,000 4/ sewer loan, dated May 15, 1899, and maturing May
15, 1929. The above bonds are in denomination of $1,000 or
multiple, and the interest thereon will be payable semi-an-
nually by check A certified eheck for $1,000, payable to
the city of Fall River, must accompany proposals.

Florida.—Bonds Authorized by Legislature.—The Statu
Senate has passed a bill providing for the issuance of over
one million State refunding bonds.

Franklin, N. H.—Bond Sale.—On Mav 1,1899, the $40,000-
84™M refunding bonds were awarded to E. H. Rollins & Sons,
Boston, at 101 673. Following are the bids :

B_H. Rollins ft Sons. Boston...10i«78 I Mason. Lewis ft Co.. Chicago... 101*00
Edward H. Sturtcvant, Frank,n*10i*69 K H. Gay ft Co., Boston 100*S9
------- 1Mont. Rollins ft Co., Boston... .100-iQ&

* Average bid.

Principal will mature $5,000 yearly on August 1from
1902 to 1909, inclusive. For further description of bonds see
Chronicle April 22,1899, p, 787.

Franklin Countv, Ky.—Bond Sale—This county has sold
at private sale to N. W. Harris & Co., Chicago, $135,000 H
25 vear refunding bonds at 102*59.

Glendale, Ohio.—Bonds Voted.—On May 1, 1899, this dis-
trict voted to issue $25,000 school-building bonds.

Greenville County (P. 0. Greenville), S. C.—Bond Offer-
ing.—Proposals will be received nntil 12 si. June 15, 1899, by
J. E. Speegle, County Supervisor, for $32,000 4% coupon
funding bonds. Securiti-s will be in denomination of $1,000.
dated July 1, 1899; interest will be payable January 1 and
July 1 in Greenville or in New York at option of holder.
Principal will mature July 1, 1919. Proposals must be ac-
companied by a certified check for $1,000. Bonds are issued,
pursuant to an Act passed by the General Assembly of South
Carolina at its regular session of 1899.

Gunnison School District, Sanpete County, Utah.—Bond.
Oprring.—Proposals will be received until 2 p. it. May 27,
1899, by Fred. Ludvigsen, District Treasurer, for $7,500 6/
school house bonds. Securities will be in denomination of
$500, dated Julv 1. 1899; interest will be payable January 1
and Jnly 1at Manti City Savings Bank. Principal will ma-
ture July 1, 1919, subject to call after July 1, 1909. Bonds
are issued by order or the School Trustees Jan. 8,1899, and
authorized by an Act of the State Legislature passed March
11, 1897. Section 2, Chapter 12 of the School Laws. Propo-
sals must be accompanied by a certified check for $100.
The district has no other indebtedness. The assessed valua-
tion is $421,158 and the real value about $600,000. Popula-
tion isestimated at 1,867. Emma N. Metcalf is Clerk of the
district.

Hartford, Conn.—Bonds Proposed.—The Senate’s Finance
, Committee has reported favorably a bill providing for the
lissuance of $250,000 4* 30-year refunding water bonds, $200,-
(00 4< 30-year paviDg bonds and $300,000 4% 80-year funding
bonds.

Ha-lings, Minn.—Bond Election.—An election will be
held May 18, 1899, to vote on the question of iasning $80,000
school- house bonds.

Homer, 111—Bond Sale.—H. J. Wiggins has purchased
$2,500 bonds of this village.

Hudson, S. l)ak.—Bids.—As stated last week this town on
April 15, 1899, sold $5/00 10-20 year (optional) water bonds at
par for 44£ p-r cents. We are now advised that the successful

|bidder was W. J. Hayes & Sons, Cleveland. Bids of par
were also received from F. R. Fulton & Co., Chicago, and
ISioux Talley Bank of Hudson.

Jackson County, Mo.—Bond Bill Passes Senate.—A bill
has passed the Stale Senate permitting the citizens of this
county to vote on the question of issuing bonds for a county
insane asylum.

Joplin ( Mo.) School District.—Bonds Voted.—At an elec-

j lion held recently it was voted to issue $30,000 bonds for

new school buildings.
; proposition.

Kansas.—City and County Bonds Purchased.—The State-
School Fund Commissioners have recently purchased the
following bonds: $800 of Logan County, $400 of Washington
County, $200 of Woodson County, $500 of Greenwood and
$18,000 or the city of lola.

La Plata County (P. 0. linrango, Col.,) School District
No, !).—Bond Offering,—Proposals will be received until
May 10, 1899, by the Board of Education, for $26,000 5% 10-20-
year and $12,000 3% 5 15-year bonds. Interest on both is-
sues will be payable semi-annually at the office ot the Coun-
ty Treasurer or in New York City, at the option of holder.

| We are advised by C. A. Pike, Secretary of the board, that

there is no litigation pending nor threatened affecting the
validity of these bonds, and that the county has never de-
faulted in payment of its bonds.

Lawrence County, S. Dak.—Bond Sale.—On May 1, 1899,
the $140,000 5jf refunding bonds were awarded to J. F.
Kimball, Hastings, at 102*93, Following are the bids:

Only ten votes were cast against the

Premium. [
J. F. Kimball. Hasting®............. |3102 John F. McDonald. Nlag. Fal
Denison* Prior ft Co.. Cleveland. 3,650 I A. C. Warner. Dixon, .
John Nuveen ft Co.* Chicago 2,776 J8, A. Kean, Chicago
Am. Nat. Bank, Deadwoo 2,70010scar Silver, Lead,

li’remium,,
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Bonds mature July 1, 1919, subject tocall after July 1,
1909. For farther description ot bonds see Chronicle,
April 8, 1899, p. 685.

Lebanon (111.) School District.—Bond Offering.—Propo-
sals will be received until 8 p, m. June 1, 1899, by the Board
of Education, for the $14,000 4jt refunding bonds voted at
the election held April 15, 1899. Securities are in denomi-
nation of $500 and will mature SOyears from date of issue,
subject to call after 10 years.

Lorain, Ohio.—Bond Offering.—Proposals will be received
until IS m. May 24, 1899, by KA. Resek, City Clerk, for
$10,000 5f Black River improvement bonds. Securities are
in denomination of $1,000, dated July 15, 1898. Interest will
be payable January 15 and July 15, and the principal will
mature $5,000 on July 15, 1931 and 1933. A deposit of $500
in either money or a certified check on some bank in Lorain
must accompany proposals. This is the third series of bonds
sold for this purpose, and thev were authorized at a special
election held June 13,1898. The first series, of $35,000, was
sold on Sept. 5, 1898, and the second series, of $30,000, Dec. 9,
1893. Bonds are subject to call after July 15, 1908.

McConnelsvilie (Tillage), Morgan County, Ohio.—Bond
Offering—Proposals will be received until 10:30a. ». May
81, 1899, by George Birch, Village Clerk, for $10,000 4<
street-improvement bonds. Securities are issued pursuant
to sections 2885, 2836,2837 and 2837a, Revised Statutes of
Ohio. They are in denomination of $500, dated Feb. 1,1399.
Interest will be payable semi-annually at the office of the
Village Treasurer, and the principal will mature one bond
every six months from Feb. 1,1918, to Aug. 1, 1922, inclu-
sive. Each bidder must satisfy himself as to the legality of
the bonds before bidding, and must so state in his bid. A
certificate of deposit with thefirst National Bank or the Cit-
izens' Bank of McConnelsville for 10f of the face value of
bonds bid for, or else a check certified to by one of these
banks for that amount, will be required with each bid,

McCook, Neb.—Bonds Not Sold.—All bids received on
April 24, 1899, for $1,509 6J 20-year city hall bonds were re-
jected. Bonds will again he offered for sale at a later date.

Mandan, N. Dak.—Bond Sale.—This city has sold to C. H.
Coffin, Chicago, $8,000 gold refunding bonds at 101"25.
Securities are in denomination of $500, dated May 1, 1899.

NEW LOANS
#75,000 #

N r\a.

*0

Township of Bloomfield Ohio State University
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Interest will be payable semi-annually at the National Bank
(:)Lgltz?e Republic, New York City. Principal matures May 1

Marion, Ohio.—Bond Election.—An election will probably
be held about May 15, 1899, to vote on the question of issu-
ing $18,000 school bonds,

Marshall, Mich.—Bonds Authorized.—The City Recorder
has been authorized to issue $25,000 sewer bonds.

Mattoon, 111.—Bonds Voted.—This city has voted to issue
$20,000 refunding bonds.

Mitchell, $. Dak.—Bond Sale.—Thecity has sold to J, O,
Walworth, Mitchell, the $45,000 4# bonds issued for the pur-
pose of refunding water bonds now subject to call.

Nashville, Tenn.—Bonds Proposed.—A bill has been in-
troduced in the City Council providing for the issuance of
$50,000 refunding bonds.

Newberry, S. C—Bond Sale.—Rudolph Kleybolte & Go.
k():inginnati, have been awardedat private sale $23,000

onds.

Newburgh, N. Y.—Bond Sale.—On May 3, 1899, $8,000
alms-house bonds were sold to Isaac W. Sherrell, Pough-
keepsie, at 101'87.

New Mexico.—Bond Sale.—On May 1, 1899, $60,000, i%.
20-30 year capital building bonds, were awarded to Denison
Prior & Co., Cleveland, at 101-388.

Newton, Mass.-—Loan Authorized.—The Board of Aider-
men has authorized a loan of $300,000 in anticipation of the
collection of taxes.

North Adams, Mass.—Loans Authorized.—At a recent
meeting of the City Council a 1-80 year loan of $21,000 for
sewers and a 1-5 year loan of $15,000 for paving purposes were
authorized.

Ocean Springs, Miss,—Bond Sale.—On May 1, 1899, the
$5,000 3%5-20 year (optional) school bonds were awarded to
F. R. Fulton & Co., Chicago, atpar and blank bonds. A
bid of 100-70 was received from the New First National
Bank of Columbus and one of 100-22 from Duke M. Farson,
Chicago.

Ohio State University.—Bond Offering.—Propanols will
be received until 12 M., May 24, 1899, by the Board of Trus-
tees, Alexis Cope, Secretary, Columbus, Ohio, for $10,000

NEW LOANS

$50,000 4 Per Cent
Orange Sewer Bonds

[Vol.

rmwa m «

ESSEX COUNTY, N. J.,
STREET IMPROVEMENT BONDS.

Sealed proposals will be received by the Township
Committee of the Township of Bloomfield, upto four
o'clock P. M. on Monday May 15,1899, for all or any
part of an Issue of seventy-five thousand dollars
(175,000) street improvement bonds.

The bonds will be coupon bonds for one thousand
dollars each, dated June 1. 18-'9, and will bear inter-
est from that date at the rate of four (4) per cent
per annum, payable semi-annually Juue 1 and De-
cember 1; both principal and interest payable in law-
ful money of the United States, at the Fidelity Trust
Company, Newark. New Jersey-

The bonds will be numbered from 1 to 75. Nos. 1
to 5inclusive will be payable June 1, 1919; the bal-
ance, payable In annual instalments, $7,000 each

year, In the order of their numbers, making the last
of the issue payable June 1,1929.

Proposals must be accompanied by certified check
payable to the order of the Inhabitants of the Town-
ship of Bloomfield, for five (5) per cent of the par
value of the bonds b*d for. Proposals should be ad-
dressed to William L. Johnson, Township Clerk, 27
Broad Street, Bloomfield, Kssex County, New Jersey,
and eadorsed ‘'Proposals for Street Improvement
Bonds/’

Bids will be opened at four-fifteen o'clock P. M. at
the Township Committee rooms. No. 27 Broad Street,
on Monday, May 15,1899. The Towrshlp Committee
reserves the right to reject any or all proposals.

The bonds will be ready for delivery at the Town-
ship Committee Rooms, No. 27 Broad Street, at 12
o'clock noon Thursday, Juno 1, 1899, when purehas
ers must receive and pay for the same.

G.LEE STOUT,
Chairman Township Committee, Township of
Bloomfield,
WILLIAM L. JOHNSON, Township Clerk.
Dated April 27,1899,

TO HOLDERS OF

Aberdeen, South pakota,
ClTY HALL BONUS
deen
1B fi {?h i
National Batik, Neon\})risen 3 |on e
1899. redeem $15,000 0fC|t¥ HaII Bonds |ssued Tt||v
St, IW7 ,|.p July “pVlonal afwrn.IVY
1897; interest e<; denomination f&oo each fprincfnal

oT L 'fik1" " “nyQt))e at the Chemical NattonSi
Bank, New York: Aumbered front 257 to 283 inclus-
ive. Interest will cease Mav 15th. 1899 >nciua

GEO. BOLLES, City Treasurer.

4 186 Refunding Bonds.

Sealed proposals will be received by the Board of
Trustees of the Ohio State University at their office
in Columbus, Ohio, until 120'clock noon on Wednes
day, May 24th, 1899, for the purchase of $10,000 of
4*6 per centrefunding bonds issued by virtue of an
Actof the General Assembly of the State of Ohio,
passed April 23, 1898, and the proceedings of the
Board ol° Trustees thereunder, dated April 5,1899,
for the purpose of taking up a like amountofsix per
cent certificates of indebtedness falling due June 1,
iJVS. Each bond will be of the denomination of
$1,000 and dated June i, 1899 with interest payable
semi-annually June 1and December 1, bothprmeci-
oal and interest payable at the Clinton National
Bank. Columbus, Ohio, said bonds to be payable
without option as follows; *5,000 December 1, 1904,
and $6,00'« December 1.1905.

Said bonds to be paid for and delivered at Colum-
bus. ObK), within seven days from date of sale.

Bidders will be required before filing their bids to
be satisfied as to the legality of the issue and to de-
posit. $»00 in currency with the Treasurerof <he Uni-
versity at the Clinton National Bank, Columbus,
Ohio, asaguarantee that said bonds will he taken up

fnr with}h the specified time,

Said i>0IKIs will not be sold for less than the face
‘hereof, and the Board of Trustees reserves the
TIPhl to reject any or all bids.

he same, address

For fuller statement

ALEXIS COPE, Secretary.
Columbus, Ohio.

City of Yankton, So, Dakota,
BOND CALL.

To the Holders of City of Yankton, South
Dakotn. Honds, Tinted Auirust 15th.
1886, and July 1st, 1SS5.

TAKE NOTICE:

That the following-described bonds of the Cityof
Yankton. South Dakota.

164,000 Railroad Aid Bonds, dated Aug. 16,1886,

3,000 W ater Works Bonds, dated July 1st, 1886,

have been called for payment May 15th, 1899. after
whichtimeall Interest will cease. The $57,000above-
mentioned honds will be paid atthe Chemical Na-
tional Bank,In the City aud State of New York.

By order of the City Connell of the City of Yank-

ton, which chooses to exercise the right of prepay-
ment mentioned In said bonds.

Dated at Yankton. South Dakota, this 7th dayof
April, X
S. S. BUCKWALTER,
City Treasurer.

NET.

New Vork Citv Reni

S%

p£d.® °S Government Bond.

S. Osgood Pell & Co.'

Cor. 457 -54» 5th AVE,

of the
CITY of ORANGE, N.J.

The City of Orange Invites sealed proposals for the
whole or any part of $60,000 of coupon Sewerage
Bonds of said City, maturing from 1919 to 1932, in-
elusive. Interest at 4 per cent per annum, payable
semi-annually; may be registered if desired.

Sealed proposals or bids for said bonds addressed
to 5?% Finance Committee, in care of the City Clerk
of the City of Orange, endorsed "Proposals for Sew-
erage Bonds, City of Orange”, will be received by the
City Olerk at his office in the Orange National Bank
Building, Orange, N. J., until Monday, the 8th day of
May, X899, at4 o'clock, P. M.,who willcertify thereon
the tune of their receiptby him.

Said proposals will be publicly opened at a meeting
of the Common Council to be held at the Council
Chamber, Canfield Street Engine House, Orange N.
.g,., R/In Monday the 8th day of May, 1899, at 8 o’clock

The bonds will be awarded to the highest bidder
butno award will be made upon any bid below the
par value of the honds.

Said proposals must be accompanied by a certified
check for 5 percentofthe amount of the par value
of the bonds bid for.

And the said bonds will mature as follows:
..*10,000
.,$10,000

*L0O,000
...$20,000

$50~0G0

Said bonds will be ready for delivery on Thursday
June 1st, 1899, at 12 o'clock noon, at the office of the
Collector of Taxes of the City of Orange, upon pay-
mentofthebalance bid therefor.

The Finance Committee reserves the rightto reject
any or all bids as may seem best to them for the in-
terests of the city.

TMT4aee bonds areJ)repared by the American Bank
Note Company, and are certified to as to genuineness
b~tfiejjnfted States Mortgage and Trust Company

Anyinformation with regard to this loan will he
furnished by C. G. Williams, Collector of Taxes.
By order oflhe Committee on Finance.
NIEL A. DUGAN, City Clerk.
Dated, Orange, N J April 21,1898.

#150,000

WILMINGTON, N. C,
H REFUNDING BONDS.

WILMINGTI.N, N. C, April 15th, 1899.
The City of Wilmington, N. C. offers *150,000 of
Refunding non-optional and non-taxable 4%Bonds
dated July 1st, 1899, and payable 30 years after date.
Interest payable semi-annually in January ana July.
Fuil particularsupon application to the Mayor.

I f you wish to buy or sell Municipa
or other Securities,please write or call
S. A. KEAN, 132 La Salle St., Chicagc



Mat 6, 1889.1 1HE CH

4374 refunding bonds. Securities are in denomination of
$1,000, dated Jnne 1,1899. Interest will be payable June 1
and December 1 at the Clinton National Bank of Columbus.
Principal will mature $5,000 Dec. 1, 1904, and $5,000 Dec.
1,1905, Bidders will be required to be satisfied as to the
legality of the bonds and to deposit $500 in cash with the
Treasurer of the University at the Clinton National Bank.
Bonds are issued under authority of an Act of the State Leg
islature passed April 23, 1898.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Ohio Township (P. 0. Bockport) Ind.—Bonds Not Is-
sued.—la the chronicie April 2a, 1899, we stated that this
township had voted to issue $43,000 road improvement bonds.
We are now advised that the improvements had fallen
through on account of not receiving any bids for the pro-
posed work. Another election will probably be held to again
vote on the question of levying a tax for this purpose.

Orange, h. J.—Bond Sale.—The $60,000 sewer assessment
bonds authorized on April 17, 1899, as stated in the Chron-
icte April 22, have been taken by the Sinking Fond of the
city. The $50,000 bonds authorized on the same date will be
sold on May 8, as stated last week.

Owosso. "Mk-h—Bids.—The highest bid received on April
25, 1899, for the $15,000 i f bonds was that of the Merchants’
Loan & Trust Co., Chicago, at 101T2. The second highest

bid was that of Rudolph Kleybolte & Co., Cincinnati, at
100-50. Bonds mature $1,000 yearly.
Pelican Rapids (Minn.) Independent School District

No. 10.—Bona Offering.—Proposals will be received until 8
?, M,, May 15. 1899, by O. J, Morrison, District Clerk, for
$0,000 5* 10 15 year (serial) bonds. Bonds are dated May 15,
1899. and interest will be payable annually, A certified
check for $600 must accompany proposals.

Perry County, 111.—Bond Sale.—The Board of County
Commissioners recently sold to T. B. Potter, Chicago, $200,-
000 4f 1-20 year (serial) refunding bonds. These bonds are
issued to jefund $100,090 Chester & Tamaroa Railroad aid
bonds and for tbe payment of accrued interest at 7? since
1867. This action is the closing chapter of a long series of

INVESTMENTS.

Government ad

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE. SALK OR
EXCHANGE OF A BOVE SECURITtKI?.

LI8T8 ON APPLICATION.

N. W. HARRIS & CO,,

BAIKEKH,
X1 NASSAU ST. m>Bk StCnnerie Bldg.)

HIGH GRADE
State, Municipal,

ADAMS &

No. 7 Congress an

County, School
BONDS.

L«c*] Investment# for Sarins* Banks in New York
and aft New England.

Rudolph Edevbolte & Co..

BANKERS.

N«. J Naatau Street* New York.

3d and Walnut Street*. Cincinnati, O.

LISTS MAILED UPON APPLICATION. CHICAGO.

100 De.rb.rs St.

EDWD. C. JONES & CO

DEALERS IN

State of Massachusetts....

City or Cambridge

Municipal, Railroad Illinois Central.

Street Railway and Gas

BONDS.

1 NASSAU STREET.
121 CHESTNUT ST.

«lchig/.n Central

Rock Idlad

United Electric Securities Co...

Perry, Coffin & Burr,

60 State Street,

MUNICIPAL BONDS.

NEW YORK
PHILADELPHIA -

TROWBRIDGE,
MacDonald
Sc Niver Co.

MUNICIPAL BONDS,

ALWAYS8

CHICAGO Municipal Bondi.

lit Mat. Bank Bldg.

INVF- TMENTS.

BANKERS/
DEALERS IN

INVESTMENT BONDS,

Miobsn of Boston Stoek Kxebanaa/

BOSTON.

PUBLIC SECURITIES

SUITABLE FOB

8AVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co,,

Lake Shore Collateral

Securities Netting from

S«nd for oar Inroiiment Clreaisr.

DUKE M. FARSON. Banker,
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litigations over the legality of these bonds, resulting in 1895
in a decision of the United States Supreme Court declaring
the bonds valid. Since then the County has endeavored to
compromise the debtwithout success. See Chronicle, April
8, 1899, p, 683.

Pittsburg (Pa.) Fourteenth Ward School District.—
Bond Sale.—On April 28, 1899, $05,000 if bonds of this dis-
trict were awarded to W. J. Hayes & Sons. Cleveland, at
118-40. Following are the bids :

W. J. Hayes A Sons* Cleve....$73,711 00 | Dollar Sav. Bant, P|ttsburg $21,207 60
Denison. Prior ACo.,Cleve. .. 71, 826 00 1Bell A Co.. Pittsbu rg... O 860 00
Mercantile Tr. Co., Pitta ... 71.743 C.R. Williams .
Lamprecbht Bros. Co., Cleve . 71.241 50 Jos. Carouthera A Co.,Pitts... 69.74500
Bdw. C. Jones ACo., N.Y..,.. 71225051

Bonds mature $2,000 yearly from 1907 to 1919, inclusive;
$3,000 in 1920, and $4,000 yearly 1921 to 1929, inclusive.

Pottstown (Pa.) School District.—Bond Sale.—On May 1,
1899, $46,100 8)44 refunding bonds were awarded to Edw. C,
Jones & Co., Philadelphia.

Punxsutawney. Pa.—Bond Offering.—Proposala will be
received nntil 7 p. m.,, May 15, 1899, by this borough, for
$9,000 44 paving bonds. Securities are the unsold portion of
$24,000 bonds authorized on March 29, 1899, and will be
dated June 1,1899, John J. Campbell, Burgess.

Quincy. Mass.—Bond Sale.- On April 27. 1899, $70,000
8)~4 sewer bonds were awarded to Rines & Cummings, Bos-
ton, at 104-79. Following are the bids:

Jose. Parker A Co.. Boston...... 104*056

Bines A Cummings. Boston..... 104*79 i
W. J. BayesASons Cleveland. 103*81

Mont. Hoiilin A Co.. Boston— 104-617
E. H. Rollins A Son#. Bos 104316 | W. Holman CaryACo Bobton. 103*713

N. W Harri# A Co.. N. Y 0411*5 1 Blodsot, Merritt A Co., Boston. 103.66
E. Whitman A Co. . 10412 "~ Blake Bros, A Oo-IBosion.. 10817
R. 1- Day A Co.. Boston. ....104 007 1 Adams A Co., Boston

Bonds mature $2,000 yearly on April 1, from 1900 to 1929
inclusive, and $1,000 yearly on April 1, from 1930 to 1989
inclusive.

Rocky Ford, Col.—Bond Sale.-On April 20, 1899, $17,000
54 bonus were sold to E. H. Rollins & Sons, Denver, at
102-14.

Rocky Mount, N. C.—Bonds Voted.—On May 1, 1899, the
proposition to issue $40,000 water-works bonds was favor-
ably voted upon.

St. Francis Levee Dlgtrict, Ark.—Bond Offering,—Pro-
posals will be received until 12 M June 1, 1999, by John B.
Driver, President, Osceola, Ark., for $750,000 54 10 30 year

INVESTM ENTS.

Blodget, Merritt & Co.,

BANKERS

COMPANY,

16 Congress Street, Boston.
15 W all 9tre«t« New York.

STATE, CITY & RAILROAD BONDS

d SI State Street*
THE

Lamprecht Bros.Co.
Ccni.rr Building. CLEVKI.ASn. OHIO.
DEALERS IN

MUNICIPAL. RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Information jriven and Quotations furnished oon-
oeniUig all classes of stocks and bond# that have a
Cleveland market

F.R.FULTON &CO.,

M unicipal B onds,
171 LA SALLE STREET,
CHICAGO.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.

First National Bank Building:*

CHICAGO.

HEW YORK.
ISXuuoSil.

Collateral

Boston.

MUNICIPAL BONDS.

John Nuveen & Co.,

INVESTMENT BANKERS,
1st National Bank Building, Chicago.

Correspondence solicited.
Reference, First National Bank, Chicago.

to Hi
ON HAND.

182 Dearborn Htnai
CHICAGO.



892

m(optional) levee bonds. Interest will be payable January 1
and Jaly 1in New York City. Bonds are In denomination
of $1,000.

St. Joseph, Mich.—Bond Sale.—On May 2,1899, the $21,000
% funding bonds were awarded to Devitt, Tremble & Co.,
Chicago, at 106 89. Bonds are in denomination of $1,000,
dated June 1, 1899. Interest will be payable semi annually
at the Chemical National Bank, New York City. Principal
will mature June 1,1919.

St. Louis, Mo.—Constitutional Amendmentfor Purpose of
Issuing Bonds.—The State Legislature has passed resolutions
providing for the submission to the voters of the State, Con-
stitutional Amendments authorizing the corporate authorities
of St. Louis to issue $5,000,000 %6 bonds in aid of the World'’s
Fair Exposition to be held in 1903 and for an appropriation
of $1,000,000 by the State for the same object. The Governor
has signed the resolutions.

Sand Beach, (Mich.) School District.—Bonds Voted.—This
district has voted to issue 810,000 4f 10-year bonds to rebuild
school house destroyed by fire. Bonds will be sold about Au-
gust 1. 1899.

Sandusky, Ohio.—Bond Sale.—On April 29, 1899, the
$10,000 4% refunding bonds were awarded to S. Kuhn &
Sons, Cincinnati, at 105'52. Bonds mature April 15, 19009.

Sanford, N. C.—Bonds Voted.—On May 1, 1899, by a vote
of 151 to 15, the citizens of this place authorized the issu-
ance of bonds for water-works and other public improve-
ments.

Sault Ste. Marie.—Bonds Voted.—At a special election
held April 25, 1899, it was voted to issue $75,000 bridge
bonds.

Schenectady, N. Y.—Bond Sale.—On April 29, 1899, the
$18,000 % registered school bonds were awarded to Allen,
Sand & Co., |[New York, at 114TO0. Following are the
bids:

Allen. Sand & Co., New Yorlc...miO IW.J. Hayes A Sons. Boston....112-03
BertronA Storrs, New York— 113*85 11. W. Sherrill, Poughkeepsie— 112*87

DeDlson. Prior & Co., Boston...113*69 |Beowell & Bverltt, New York.. 112*77
N. W. Harris & Co., N. Y .......... 113*59 1Joseph E. Gavin, Buffalo............ 112*25

Bonds mature $3,000 on April 1, 1920, and $5,000 on April
1in the years 1921, 1922 and 1923. For full description of
bonds see Chromcle, April 22, 1899, p. 789.

INVESTMENTS.

JERSEY CITY
COLD 4s,

DUE APRIL, 19*28.

THE CHRONICLE.

INVESTMENTS

REMOVED!

WE are NOW OCCUPYING onr i.ew

rvoL. LXYIn,

Seymour, lowa.—Bonds Voted.—The issuance of $10,000
electric-light plant bonds has been authorized, according to
reports.

Shell Rock (lowa) Independent School District.—Bond
Sale—On April 8, 1899, this district sold $7,948 90 6% school
bonds to U. M. Stoddard, Minneapolis, at 110-14. Bonds
will mature ten years from date of issue, subject to call after
five years. Interest will be payable semi-annually.

Sibley, Osceola County, lowa.—Bonds Voted.—On April
27, 1899, this town voted favorably on the question of
issuing $16,000 water-works bonds. Wears advised that the
bonds will be issued during the summer months.

Sigourney (Keokuk County, lowa) School District.—
Bond Election.—An election will be held to vote on the ques-
tion of issuing $5,500 school house bonds.

Tekamah (Neb.) School District. —Bond Sale.—On May 1,
1899, the $19,000 4% 20-year bonds were awarded to the
First National Bank of Tekamah at 102-105. For descrip-
tion of bonds see Chronicle, April 29, 1899, p. 842.

Tiffin, Ohio.—Bond Sale.—On April 3, 1899, the $3,600 4
alley improvement bonds were awarded to the Tiffin Na-
tional Bank at 101'007. For description of bonds see Chron-
icle, March 25, 1891, p. 585.

Ute, lowa.—Bond Sale.—On May 1, 1899, the $1,400
20-year water works bonds were awarded to Chas. S. Kidder
& Co. at 107-03, whose bid was the only one received.

Yaldosta, Ga.—Bond Election.—We are advised that the
election to vote on the question of issuing $35,000 sewer
bonds, which, according to local papers, was to be held on
April 20, will be held on May 20,1899. If the vote is favor-
able interest will be at the rate of 5% payable in Yaldosta
and New York City, and the principal will mature 30 years
from date of issue. Bonds will likely be disposed of at pri-
vate sale by the Mayor and City Treasurer, who have au-
thority to make such sale.

Yalley County, Neb.—Bond Sale —The Board of Educa-
tional Lands and Funds has purchased $32,000 4% refunding
bonds of this county at par.

Yan Wert, Ohio.—Bond Sale.—On April 24, 1899, the
$52,000 4%% 2-11 year (serial) street improvement bonds were
awarded to Briggs, Todd &Co., Cincinnati, at 105-21. Fol-
lowing are the Mds:
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TRANSMISSION ROPE.

offices at

PRICE ON APPLICATION.

E. H. ROLLINS & SONS,

19 MILK STREET, BOSTON.

(EMPIRE BUILDING).

Whann & Schlesinger, ¢ H \WHITE & CO.,
Bank

DEALERS IN,

MUNICIPAL and RAILROAD

SECURITIES.
71 BROADWAY - NEW YORK.
CHIC o,
State, 171 La Salle st.
. MUNICIPAL
County, City, School, RAILROAD

CORPORATION
Bonds.

BRIGGS, TODD A. CO.,

MASON, LEWIS & CO.,

BANKERS,

D OND?9

Choice Issues.
Street Railway and Gas Companies.
LIST ON APPLICATION.

CASH PAID FOR

71 Broadway

The American Man’f’g Co.
67 WALL STREET,
NEW YORK.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

AH Policies now issued by this Company
eontain the following clause:

“After one year from the date ol Issue* the
liability of the Company under this policy
shall not be disputed.” )

During 1898 the Company made material
Increase in income, assets and surplus; and
can thus claim a substantial gain in the
{_neggt important elements ol safety and prog-

All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs have
been received.

Ers.

BOSTON,
60 Devonshire St.

LJO™*

Active and Successful Agents, wishing torepre-
sent this Company, may communicate with
RICHARD E. COCHRAN,3d Vice-President,
attheHom e Office,aozBroadway, New York.

officers:

CINCINNATI. OHIO. Knnsas Municipal Bond* In default, GEORGE H. BURFORD.. ...._..Presit_ident
Wichita Mortgages, default or not, EO.G. WILLIAM Vico-President
- - N C.P. FRALEIGH. Vice-President
Owners of 0OIld, Defaulted, chhllta or Sedgwick Co. Real Estate, RiCHARD E.COC d Vice-President
. Foreclose lllkrrgages, etc. A.WHKELWRI1GI ..Secretary

. . JL.KENWAY ... t
Worthless Railroad Stocks DEAN GORDON, Financial Broker Wi iiam 1 'sa coretary
WICHITA. KANSAS. ARTHUR C.PERR .Cashier
and BOI’]dS JOHN P. MUNN ... Medical Director

Can And a market for lame br addressing

C.A.WMP. O. Box 672,
New York.
SEND DESCRIPTION OP WHAT YOU HAVE

HIGH-GRADE

MUNICIPAL BONDS.

E. O. STANWOOD & Co. we Bny and Sell
BANKERS,

121 Devonshire 8treet,
BOSTON.

40 Wall Street,

C. R. GOODE & CO.

Netting from 4 to. &

15 WALL STREET NEW YORK.

from Southern and Western States;
also Guaranteed Railroad Stocks.

ROSENBERGER & LIVERMORE,
(Specialists in Texas Securities),’

FINANCE COMMITTEE :
8RO.O,WILLIAMS..........Pres. Chem. Nat. Bank
JOHN J. TUCKER Builder
rx

Jw...Pres. Imp. & Traders’' Nat. B k.
M Leather

WARRANTS

CHRONICLE VOLUMES

FOR SALE,

NEW OB SECOND HAND,
FROM 1S66 TO DATE.
WILLIAM B. DANA CO,
7 (ik. Pine St., New York.

Municipal Bonds

Now York.
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Bn*** Todd ACo, Ctncin...*t4.;09 20 Lampreobt Bros. Co.. Cleve. .$54.4*0 40
8. Kahn « Co.. Cincinnati. .. 64,883 20 Ke*ler, Holxmsn StOo.. Ctn... 64.336 00
R. Kleybolte StCo , Clncin... 54.56S «0 Citizens’8av.AL.Co..Mansrd 51.086 00
Season*txxl A Mayer Ctncin. 64.*53 30 New 1st Nat. BTc. Columbus. 63,866 80
w. J. Hayes SSona Cleve. 54,480 20 Denison, Prior StCo.. Cleve.. 53,430 00

Bids were also received at the same time for $64,000 street
improvement bonds, but were rejected, as the bonds will not
be issued at this time. For description of bonds see
Chronicle April 1, 1899, p. 637:

Vincennes, Ind.—Bond Offering.—W e are advised that the
date for the sale of the $16,000 refunding bonds has been
changed from June 15, 1899, to June 1, 1899. Proposals will
therefore be received until 2:30 p.m June 1, 1899, by Cbas.

Laugel, City Clerk, for the $16,000 43! refunding bonds. Se-
curities are in denomination of $500, dated July 1, 1899. In-
terest will be payable semi annually at the National Park

Bank, New York City. Principal will mature July 1, 1913.
A certified check for $500, payable to the City Treasurer
without condiltons must accompany proposals.

Walnut Groye (Village), Redwood County, Minn.—
Bond Sale.—On April 29, 1899. $3,000 water-works bonds
were awarded to W. H. Laird, Winona, at 100-50 and blank
bonds for 5 per cents. Following bids were received on 6J

bonds:
Duke W. Fareon, Chlcago ...... *3,108 001C. 8. Kidder (for 6* bondai... .13,006 95
8 A. Kean, Chicago................. 3080 QDI Kane A Co., inneapolis.. ,044 O
D Cle bornA o Minnila. 305500 IMinn. loan'A Trait Co 3,040 00
. Kidder.Chicago............... 3,046 80 I W. J. Hayes A Sons.Cleve..... 3,000 00
Waterbary, Conn.—Bonds Authorized by Legist- ture.—

The State Legislature has passed the bill authorizing the
issuance of $100,000 4)5 funding bonds.

Waupaca. Wls.—Bonds Authorized.—The Common Coun-
cil has authorized the issuance of $3,000 5% garbage plant
bonds. Securities will mature $250 in one and two years,
$500 in three years and $1,000 in four and five years.

Wellsfllle, Ohio.—Bond Sale.—On May 1, 1899, the
$30,000 4jE coupon redemption bonds were awarded to the
Atlas Nation”™ 1 Bank, Cincinnati, at 102'916. Bonds mature

$3,000 yearly on April 15 from 1900 to 1909 inclusive. For
full description of bonds see Chronicte, April 8, 1899,
p. 687.

Westfield, Mass.—Bond Meeting.—A town meeting will
be held on May 11. 1899, at which the~gnestion of~borrowing
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Wayneaville, N. C.—Bonds Voted,—Bonds for school and
electnc-light purposes were voted on May 1, 1899.

Weston, Ore.—Bond Sale.—At a special meeting of the
City Council held recently, it was decided to accept the
offer of Morris & Whitehead, Portland, to take $10,000
10 year refunding water-wqrks bonds. All expenses of the
refunding will be paid by the purchaser. Bonds will be
dated September 2, is99.

West Springfield, Mass.—Bond Sale.—On April 29. 1899,
the $25,100 H gold water works and $25,000 4i gold refund-
ing bonds were awarded to R. L. Day & Co., Boston, at
116'329. Following are the bids:

R. L. Day ScCo., Boston....... 116*320 IW. Holman Cary Sco.,Boston..
BloOget, Merrltt R Co.» Boston. II6*08 Blake Bros. A Co., Boston
Adams & Co.. Boston.. 16*04 |Park|nson SBurr Boston
Kinee SCumm ins, Bosto 15*70 IW. J. Hayes S:Sons Bosto
N.W. Harris SCo.. Boston___ 115*716 S. A. Kean Chicago
Perry. Coffin SBurr Boston....116%40 |

E. H. Rollins & Sons, Boston, bid 115*22 for the $25,000 re-
funding bonds and 115-07 for the $25,000 water bonds. The
water bonds are dated April 1, 1899. and mature April 1,
1929, and the refunding bonds May 1, 1899, maturing May
1, 1929.

Wharton County, Texas.—Bond Offering.—It is stated
that proposals will he received until May 10, 1899, by the
Commissioners’ Court of this county for $23,000 4}£j5 bridge
funding bonds. These securities will be in denomination of
$500, dated May 30, 1899 ; interest will be payable April 10
and October 10 at office of the County Treasurer. Principal
will mature May 30, 1939, subject to call after May 30, 1909.
Bonds are issued nnner and by virtue of an Act of Legis-
lature approved May 3, 1893. P. Q- Brooks is Clerk of the
County.

White Hall, 11l1.—Bids.—Following are the bids received
on April 15, 1899, for the $7,700 55 water bonds:

$8,420 72 Ma#on. Lewis st Co., Chicago. #8.198
8,393 0" Phelps. Kyeman st Co.. Chic.. 8,167 OO
f\376 0O Trowbridge, MacDonald st

>*367 ou NlverCog,. Chicago.
8,268 8» Denison. Prior st Co,,

114*08
114*61
114*39
114*07
107*50

Seasongnod SMayer Clncin.
N. W. Harrl* & Co.. Chicago.-
W. D. i lekey St 8<m. Ind 11
W.J Have# ASons, Clev
Lainprecht Bros. Co,,

8,145 00

. 812500
877345
7.911 00
875 00

8. a. Kean. Chicago... >260 60 Little A'Hays Inv. Co., St. L ..
Mereh. L. A Tr. Co.. Chi . 8.212 08 First Nat, hit.. Barnesvllle—
Karson, Leach ACo., Chic H.241 00 J. G. Cahill. St. Louis..

R. Klorbolt® A Co. Clncin...... Chas. H, Coffin, Chicago.......... 7,801 GD
E H.Gay A Co.. Boston

As stated last week, bonds were awarded to Seaaongood

H,23.» 00

$150,000 will be voted upon.

MISCELLANEOUS.

i

1041 BROADWAY.

London. 93 UrrshHin Htrrfl.
Ilavana. J7 Cuba Street.

Santiago, 10Marina "Mreel.

CAPITAL PAID CP .. .$1,000,000
81RP1.18 AND UNDIVIDED
PKOFITH ..

TRANSACTS a general trust busmess

ALLOWS LIBERAL RATES of interest on de-
posits mi a trust funds.

ISSUES LETTERS OP CREDIT and Travelers’
Circular Notea. payable Indollars or In the money
of any foreign country.

ACT* AS TKC9TEE under mortgages for railway
and other companies,and as Arent for the Registra-
tion of the stock and for the transfer of the sharesof
Incorporated companies.

QUALIFIED AND EM1*0WBRED to act as ex-
ecutor. administrator, trustee, guardian and assignee,
and se receiver and custodian of funds under or-
ders of Court.

THE NORTH AMERICAN TRUST ICOMPA.NY
has been designated MFI*cal A gents of the CJov-
eramenc of the United Htalee.** in Cuba, and
has established offices at SANTIAGO and HAV-
ANA and le prepared to buy and sell drafts on and to
make payments in Cuba and to transact a gen-
eral banking business.

$300,000

OFFICERS:
W. LTHRWHOLM.......c.coeviviiie PRESIDENT
SAMUEL M. JARVIS . VICE-
ROLAND R. CONKLIN.. » PRESIDENTS
S. L. CONKLIN. ... SECRETARY

JAMES DUANE LIVINGSTON.. TRUST OFFICER

Metropolitan Trust Co.

Of the City of New York.

37 and 39 Wall Htreet. New York.
Pald-op capital $1,000,000
Harplaa* . 1.000.000

De- fgnated a- a legal depositary bv order of Su-
preme Court. Receive deposits of money on Inter™
est, art as fls'Ul or transfer agent, or trustee for cor-

orations. and accept and esecute any legal trusts
rom person* or corporations, on as favorable terms
as other similar n-mianlpi.
Brayton Ives. |”'rcsldent. Fred'k D. Taﬁpen V.-Pre
C. "M.Jesup. 2dV.-Pres. Beverl
Raymond J. Chatry. Assnstant Secretary

LANC R,
INVESTMENT SECURITIES

Hsstbsrfl Hsssrltlss a Mpaelaltv
13 WALL BTRBIT, *KW YORK.

& Mayer, Cincinnati,

MISCELLANEOUS.

| he Audit Compact
OF NFW YORK.

Equitable Building, 120 Broadway.

Physical and Accounting
Examinations.

In addition to accounting examination., the
hitter of the Audit Company of New York
authorize, it to examine and report noon the
physical condition of .team and .treet railroad.,
manufacturing and other plants, -ppraue
their value..

Physical and accounting examinations com
oined afford a correct basis for corporation
dnandng and for valuation of corporate Seenr.
ties or partnership interests,

SECURE BANK VAULTS.

GENUINE

ew, Secretary WELDED CHROME STEEL AND IRON

Round and Flat Bars and 6-ply Plates and Angles
FOB SAFES. VAULTS, Ac.
Cannct be Sawed, Cut, or drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap and Hooper Sts..
Sole Man fers Inthe U.8. .BROOKLYN, N. Y.

at 109 36.

MISCELLANEOUS

THE
United States Government
uses the Whiting Papers. So do the
leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-
where. If you are not using Whiting’s
Linen Ledgers in your office write us for
samples. For account books they are

unequaled. They are made in tints
especially recommended for the eyes by
We will
a pamphlet on the subject free.
WHITING PAPER COMPANY,
Holyoke. Mass..

St., New York

eminent oculists. send you

and 150 Duane

BANKING HOUSE OF

HAIGHT 8 FREESE,

68 BROADWAY, NEW YORK.
Boston. 86 St*to 8L: Philadelphia, 408 Walnut St,

Execute order. In Stock., Bonds, Grain, Cotton,
<nd Provision, on the New York. Philadelphia, Bos-
ton and Chltapo Grain and Stock Exchanges for in-
vestment or to he carried on margin or 8 to 6 per
oent at moderate rate, of IntereBt and 1-18 commis-
sion. Interest allowed on morirlna and deposit* .ob-
ject to check at sl.hL

DETERMINING THE FINANCIAL HE.
SPONS8IB1LITY OF THE FIRM WITH
WHICH YOU DEAL 18 AS IMPORTANT
A8 SELECTING THE RIGHT STOCKS.

Private wire, to Boston. Philadelphia and Chlcaao

Branch Office. 1133 Broadwar, New York.

Fred. M. Smith,

TOSOUTH STREET,
AUBURN, NEW YORK,
Auctioneer. Appraiser and Negotlaton*
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fXetu 'UofL jitocL gsclumge poises.
ALL N. Y. STREET RAILROAD

v v osteeer racroao \WOO0, HuUestls = Co
R.J. " Jacobs

0- Si Pin-' Street, New York City.
"
41 NEW STREET, - -

COIHRIIRSION BROKERS
AND DKALKRS8 IN
INVEATNENT SECURITIES.

C.H. HUKS8TIS
(Member N.Y Stock Exchange.)
L.M.SWAN,
F.H. LADD.JR.,
(Member N. Y. 8tock Exchange.)
General Partners,
Hneclai Partner.

NEW YORK.

Members of the New York Stock Exchange.
Orders in Stocks and Bonds exocuted’on commission

Jas. H. Oliphant . Co.,

BANKERS AND BROKERS,
20 Broad Street, - New York.

Tetephone N0.8907 Cortlandt.

JAS. H. OLIPHANT, WM. J. MATHESON
Ai1fred L.Norris. Special Partner.
Msrribers N. Y. Stock Exchange.

~ wood.

Goldman, Sachs = Co.,

BANKERS AND BROKERS,

WM. M. Harkiman, Member N. Y. Btook Exchange.

Otiver,Harriman,Jr. NicholageFish.Special.
Harriman . Co.,
IQDITABLE BUILDING. NEW YORK.
BANKERS AND BROKERS.

Transaot a General Banking and Stock Rich hige
Business.

Howard Lapsley & Ca,

110 EXCHANGE COURT, N.
Tnni&ct a

MEMBERS OF NEW YORK STOCK EXCHANGE

No. 81 Nassau Street, New York City.

COMMERCIAL PAPER A SPECIALTY
DEALERS IN
INVESTMENT SECURITIES.

Tamtor . Holt,

BANKERS,
new ygrr

General Banking and 8toek
Exchange Business.

ACCOUNTS OP BLANKS A BANKERS SOLICITED,
INTEREST ALLOWED ON DEPOSITS.

NO. 10 <ValLL street,

(.V/lembera New York Stock Exchange.)
Stocks and Bonds bought and Sold on commlIsniOE
or Cash or on Margin*

Henry G. Campbell, '7Members N. Y. Stock INVESTMENT SECURITIES.

Borden harriman. Exchange.

H. . Campbell . Co.,

BOND AND STOCK BROKERS,

Wm. Fahnestock. 1.J. Mum ford.
(Member N. Y. Stock Hx.)

Fahnestock

C 0 N
BROKERS AND DEALERS

INVESTMENT SECURITIES,
2 WALL STREET.

John H. Davis & Co.,

High 6lrude Investment Bonds~Stocks.
UNLISTED SECURITIES. bankers.
NEW YORK.

No. 10 WALL 8T,
H . Goa y & COI Orders for Stocks and Bonds executed at all

Exchanges. Especial attention given to supplying
higb-clasB

INVESTMENT SECURITIES.

Parkinson & Burr,

BANKERS AND BROKERS.

66 BROADWAY, - NEW YORK.
BOSTON OFFICE, 53 STATE ST.
Members of the New York and Boston Stock E x-
changes. Private wire between the two offices.

Information given Inregard to all Boston securities
and quotations furnished.

11 Wall Street,
NEW YORK.

James .~ Brown . Co.,

Bunkers, 62 Cedar Street,
DEALERS IN

BANKERS AND BROKERS,

NO. 34 BROAD STREET,

New York.

Hatch & Foote,

BANKEKS,
N«. 3 NASSAU STREET, NEW YORK.
INVESTMENT SECURITIES.

Gilman, Son & Co.,

BANKERS,
NO. 62 CEDAR STREET, N. Y.

Chablss A. Macy,jh,
Member N, Y. Stock Ex.

Macy Brothers & Herbert.

BANKERS AND BROKERS,

No. i Pine Street, New York.

The Mutual Benefit

LIFE

Francis h.maoy.Jr-
william Hxkbeki.

In addition to a General Banking Baiineii Buy
nd Sell Government Bond* and Tnva*tmant. 8e-

mmes'Fred. H. Smith,

NO. 8 BROAD STREET, NEW YORK.

STOCKS AND BONDS.

MAROIN ACCOUNTS SOLICITED
INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondent*
Invited. Established 1888.

All classes of Unlisted Securities and Tractiou
Stock * Bought and Sold

INSURANCE CO.,, NEWARK, N. J.

AMZI DODD, President.

.*07,095,802 40
61,702,412 69
5,394.189 71

Assets (Market Values) Jan. 1.1899...
Liabilities (N. J. and N. Y. Stanaard)..
Surplus

POLICIES ABSOLCTELY NON-FORFEITABLE after

second year.

In case of lapse the Insuranceiscontinued in
orce uslong as tbo value of the Policy will pay for;
r, if preferred, a Cash or Paid-up Policy Value Isal-
owed

Aiter thesecond year Policiesarelncontestable,

Bankand TrustCompany Stocks

and ail restrictions as to residence, travel or occupa-

tion are ren.ov*d
The Company agrees in the Policy to Loan up to
the Cam Surrender Value when a satisfactory as-
signment of the Policy tsmade as collateral security.
Losses paid Immediately upon eonmletion and ap-
provalof proofs.

James K. Hatmaker,

RAILROAD and FINANCIAL EXPERT
30 sf. James’s Square, S. W .,
LONDON.

New York and Brooklvn

BOUGHT AND SOLD,

CLINTON GILBERT

3 WALL ST.. NEW YORK.

[Vol. LXVTI1,

Insurance.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New Y ork, January 24,1899.
The Trustees, In conformity with the Chart®©
of the Company, submit the following state-
ment of its affairs on the 31st of Deoember
1898:
premiumson Marine Risks from
1stJanuary, 1898, to 31stDe-
cember, 1898......ccccciiiiiiiiiis
Premiums on Policies not
marked off 1st January, 1898.

$3,056,555 08

1,238,340 83

Total Marine Premiums............. $4,294,895 91

Premiums marked off from 1st
January, 1898, to 31st Decem-

ber, 1898 ... $3,327,340 67

Lossespaidduring
the same period.
(less salvages,
etc.)....ceceeeeee. ...$1,507,565 36

Returns of
Premiums
& Expen’s.$659,421 05

The Compauy has the follow-
ing Assets, viz.:

United States and City of New

City Banks and

York Stock:
other Stocks
Loans secured by Stocks and

$7,437,039 00

OtNEIrWISE i e 1,167,000 00
Real Estate and Claims due the
Company, estimated at........... 899,931 65
Premium Notes and Bills Re-
ceivable . 956,161 43
Cash in the hands of European
bankers to pay losses under
policies payable in foreign
countries 229,793 36
Cash in Bank. 184,997 78
AMouNnt. ... $10,874,923 22

Six per centinterest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the seventh of February, next.

The outstanding certificates of the issue of
1893 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the seventh of February next,
from -wlin h date all interest thereon will cease.
The certificates to be produced at the time of
payment, and canceled.

A dividend of Forty per cent is declared on
the netearned premiums of the Company for
the year ending 31stDecember, 1898, forwhich
certificates will be issued on and after Tues-
day, the second of May, next.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

John D. Hewlett,
Charles D. Leverioh,
Leander N. Lovell,
W. H. H. Moore,
Charles H. Marshall,
George H. Maey,
Levi P. Morton,
Frederic A. Parsons,
George W. Quintard,
John L. RIker,

A. A. Raven,

N. Denton Smith,
Lawrence Turnure,
Gustav H. Schwab,
Clifford A. Hand, William C. Sturges,
Henry E. Hawley, William H. Webb.

~ A. A. RAVEN, President.
F. A. PARSONS, Ticc-Pres't.
CORNELIUS ELDERT, zd Vice-Prei'L
THEO. P. JOHNSON,3d Vice-Pre~L

Gustav Amsinck,
Joseph Agostini,
Vernon Il Brown,
Waldron P. Brown,
William B. Boulton,
Francis M. Bacon,
George Coppell,
Joseph H. Chapman,
James G. De Forest,
William E. Dodge,
Everett Frazar,
Edward Floyd-Jones,
Horace Gray,
Anson W. Hard,
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