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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicated 

that the total bank clearings of all the clearing house 
of the United States for the week ending to-day, April 29, 
have been $1,827,346,301, against $1,928,874,069 last week and 
11,109.031.107 thp corresponding week of last year.

CLEANINGS. 
IU tw n s  by TeUqrraph,

W ttk  Ending April 20.

Wrw Y o r k — ---------------------
Boston_____.. . . . . ........ .........
Philadelphia*...................
B n l U m o r * . . . . ........... . .
Chicago.
Si. Louis....— ..................
Now Orleans........  .........**-,

Boron om*«, 5 day*....
Other aitje*, 5 day»........... ..

Total all oltles, ft days. 
All oltlM, 1 d a y ... . . . .____

Total all eitfe# for week-

1899. 1888. P.r 0ml.

•9S0.28l.039 
128.330,428 
71,182.400 
1«,432,402 

100.255,458 
24,901,883 
5.^01,034

•510,902.308
70,546,812
45,474,203
14,059,017
90,336,601
22,142,132

5,333,507

+91*9 
-+ 79*1 
+58*6 
+31*0 
+11*0 
fl2*5  
-8*4

11,327,125.239 
175,10*,711

3759,793,440
149.019,874

+ 7 *1
+17'5

11.802.229,9 50 
328,018,411

$908,813,314
200,218.093

V05 8 
+ 823

f  I.S27 248.981 •1.109,031.407 +8C8

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday noon, April 22, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of one hundred and thirty-nine million dollars, 
the loss at New York being one hundred and twenty-two 
millions. Contrasted with the week of 1898 the 
total for the whole oountry shows an increase of 75'3 
per oent. Compared with the week of 1897 the current 
returns records gain of 10l’3per oent, and the excess over 
1896 Is 95-8 per oent. Outside of New York the increase 
over 1898 la 32*5 per oent. The excess over 1897 reaohesJlS'l 
per oent, and making comparison with 1898 the galn|is seen 
to be 18-7 per oent,

CUaringt at-

New York Philadelphia. Pittsburg. Baltimore Buffalo... .. Washington, Rochester Syracuse Scranton Wilmington., Binghamton.
ToUl Middle....

Boston...............ProvidencesHartford.....New Havoc. Springfield Worcester...
Portland Fait RiverLowell....... .Now Bedford 

Total Now Knit..
Chicago........Cincinnati.Detroit.....Cleveland.. Milwaukee Ctriombua. Indianapolis.
Peoria .......Toledo........lirand Rapid*. Dayton.... Evansville Youngstown Springfield, UlLaslugton Akron.......Kalamaxoo.. Saginaw,Rockford. Springfield, O h io .. Canton..Bay City 
Tot- Mid. West'o 

San Francisco.Salt Lake City.Portland.....Lo* Angeles Seattle Spokane.Tacoma Helena Fargo..Sioux Falls.
Total Pacific..... 

Kansas City. Minneapolis. Omaha St. Pool Denver..»t- Joseph.Dee Moines..... Davenport

Topeka.Wichita..Fremont 
Hasting*

Tot. other West.
St. Louis New Orleans.. Louisville.Galveston,Houston.Savannah...Richmond.Memphis Atlanta..
Nashville.Norfolk..Augusta Knoxville..Fort Worth BirminghamMacon...... .Little Rock Chattanooga. Jacksonville 
Total Southern..
Total all.
Outside N. York 

Montreal Toronto Winnipeg.Halifax-----Hamilton—,.,.St. John,Victoria*Vancouver*
Total Canada 
* Not Included in totals.
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THE INVESTORS’ SUPPLEMENT.
The usual quarterly number of our I nvestors’ 

Supplement is issued to day, and is sent to all our 
subscribers. The Supplement contains editorial 
articles on the following topics.

PER DIEM CAR SERVICE.
DEVELOPMENT OF STEEL RAILS.
COMPOUND LOCOMOTIVES.
STANDARD CODE OF TRAIN RULES.

THE FINANCIAL SITUATION.
Continued irregularity but an uninterrupted de­

velopment of strength would seem to describe as 
nearly as may be our stock market the past week. 
The favorable influences that have been operating are 
bright and seasonable weather, better reports respect­
ing the condition of winter wheat, excellent progress 
making in planting other crops, larger railroad gross 
earnings than were generally anticipated for this sea­
son of the year, an easier money market both pres­
ent and prospective, favorable news from the Philip­
pines, and the generally buoyant feeling which lends 
color and confidence to every promising suggestion 
about almost any property that gets a footing on the 
Exchange. Many leading railroad stocks have ad­
vanced and some of the more prominent industrials 
also, but the most conspicuous movement has been in 
copper and copper stocks, especially Anaconda Mining 
stock. Various rumors have at the same time pre ■ 
vailed with reference to combinations and consolida­
tions of the chief copper properties of the country for 
the purpose of further advancing the price of tha t 
metal.

These rumors changed to facts Friday morning, 
when the announcement was made of a New Jersey 
corporation just formed for mining, milling, convert­
ing, smelting, etc., of copper, silver, zinc, brass, iron 
and steel. At the same time the names of the officers 
and directors were given, showing a strong and highly 
influential organization, not only as regards capital 
but likewise business capacity and experience. It is 
said that the organization will at the start control 
nine copper-mining companies. Judging from the 
most conspicuous names connected with the combina­
tion, we should say that the public had full guaranty 
that its aim will not be to sit down on and 
corner coppor and so advance price, but that its 
policy will be distinguished as enterprising and 
broad, making money by increasing production and 
affording the metal to consumers at as low a price as 
it will pay to mine it. The new company enters upon 
its work with current market conditions of a charac­
ter in control quite the opposite of what we have 
described. As a result consumption has of 
late decreased and the trade in copper and its allied 
industries has been unsettled and disorganized. We 
look for a change to a wiser and more liberal policy— 
one that makes money by developing industries, not 
oy crippling them.

Widening the field for the investment of savings 
banks’ deposits, so as to include the bonds of a larger 
number of railroads than heretofore allowed, is a 
highly important feature of the legislation of several 
States this year. In an editorial in our State and 
Citt Supplement issued on the 15th of the current 
month we showed what in that respect was in pros­
pect. None of the legislation had been completed at

the time we wrote that article. Since then the new 
provisions have passed the legislatures of New York 
and Massachusetts and have been reported by the 
Committee in Connecticut; that State has not yet 
taken final action on the proposals pending in its 
legislature; it will, we are informed, do so shortly. 
But with or without that State the change in the 
situation as affecting investments is of decided con­
sequence. We do not refer so much to the influence 
the laws will have on savings banks, but more to 
their influence in imparting added stability to the 
value of many of our first-class railroad bonds, which, 
through these laws, have been opened, and in the 
case of Connecticut are about to be opened, to a 
steady demand for investment on the part of the sav­
ings banks located in the three States named. The 
deposits in New York savings institutions amounted 
on January 1 1899 to $816,144,367, in Massachusetts 
to $488,642,9'23 and in Connecticut to $163,482,- 
498. Hereafter 20 per cent of the deposits of 
the New York banks and an unlimited amount 
of the deposits of the Massachusetts savings 
institutions, and prooably the same of Connecticut, 
may be invested in the bonds named. This will not 
only operate to enhance the market value of the bonds 
included, as it already has this week begun to do, but 
will tend decidedly to keep that price stable even in 
times of depression. We cannot take the space to 
specify here the details of these enactments. It is 
not necessary, as all three of the laws will be found 
to-day on page 803.

| Vol. LXVIII.

Another important railroad company has taken the 
conservative step of providing for maturing bonds by 
the issue of new stock. The Central of New Jersey 
has $4,444,000 of bonds outstanding which fall due 
the present year. These bonds nearly all bear 7 per 
cent interest, and of course they could be refunded 
at a much lower interest rate, as the company’s 5 per 
cent general mortgage bonds sell at a premium of 19 
per cent on the Stock Exchange. But it has been 
decided to retire the whole amount, and to raise the 
necessary funds for that purpose by the issue 
of new stock at par to the shareholders. The com­
pany’s share capital now is $22,519,000. It is proposed 
to increase this by $4,503,800, so as to give share­
holders exactly one share of new stock for eveiy five 
shares now held. This will raise the total of the stock 
to $27,022,800. Through the retirement of the bonds 
referred to the annual fixed charges will be reduced 
in the sum of $306,970. Dividends on the stock at 
present are only 4 per cent per annum, and on that 
basis the requirement for dividends on the $4,503,800 
of new stock would be but $180,152 per annum. In 
other words, by the arrangement proposed the fixed 
charges ahead of the stock will be cut down by 
a substantial sum, while at the same time 
the call for dividends and charges combined will be 
$126,000 less than at present. But the stockholders 
get a further advantage in being allowed to take the 
new stock at par, when the shares are selling in the 
market at 120. The money value of this privilege is 
easy of ascertainment. It is equal to nearly 2$ per cent 
on the existing holdings of stock— that is, besides re­
ceiving 4 per cent in cash, stockholders get 2£ per cent 
more in the shape of the privilege referred to.

While speaking with reference to the Central of 
New Jersey, it seems important to point out that th



April 29, 1899.J THE CHRONICLE. 795
long-expected improvement in the earnings of the 
anthracite coal companies appears at last to have ar­
rived. At least the returns of several of these com­
panies for the month of March, received the present 
week, are strikingly favorable. The Central of New 
Jersev itself furnishes the most conspicuous instance 
of such improvement. Its statement for the month 
of March shows gross of 11,247,500 the present year, 
against only 1883,643 in the same month last year, 
and net of #495,707 against #228,651. The increase 
in this last instance, it will be observed, is over 100 per cent. Nor does the New Jersey Central stand 
alone in these respects. The New York Ontario & 
Western for the same month reports gross of #402,018 
in 1899, against only #308,489 for March 1898, and 
net of $142,005, against #84,592,|the latter an increase 
of over 65 per oent. We also have the'return of the 
New York Susquebana & Western, showing gross of 
$203,877, against $158,480, and net of $90,262, against 
$61,258. The Reading, on the other hand, has not 
fared so well, and yet the company evidently did a 
greatly enlarged business, only expenses were added 
to in considerable amounts. For the Railroad Com­
pany there is an increase of $145,988 in gross, but 
an increase of only $1,817 in net. The Coal & Iron 
Company reports a loss from operations of $6,424, 
against a loss in the corresponding month of 1898 of 
$20,445, but in this case gross receipts increased no 
less than $656,374. The profit in the anthracite 
business comes not from the mining of coal, but from 
its transportation. The fact, hence, that the gross 
receipts of the Coal company increased so heavily 
without a corresponding expansion in the revenues 
of the Railroad company, would seem to ipdicate that 
the sales of coal must have been from stock. If this 
supposition is correct then there seems to be a pros­
pect of a considerable addition to the revenues of the 
Railroad in the immediate future.

The report of the General Electric Company has 
been issued this week, and is published at length on 
subsequent pages. It attracts attention by reason of 
the complete transformation that has been effected 
in the condition of the company. Not only is it en­
joying great prosperity, it having the past year done 
the largest volume of business in its history, but by 
reason of the reduction in the amount of its stock 
and the wiping out of the profit and loss de­
ficiency of previous years the financial status 
of the company has been entirely changed. 
The amount of the stock (common and preferred) 
has been cut from #34,712,000 to #20,827,2u0, being 
a reduction of #13,884,800. This is more than the 
amount of the profit and loss deficiency, which was 
reported January 31 1898 only #11,725,561. But as 
an additional stop in the management's radical and 
comprehensive plans of revision, patent account was 
cut precisely in two, involving the further elimination 
of $4,000,000. The total shortage to be provided for, 
therefore, was $15,725,561—that is, #11,725,561 plus 
#4,000,000. The reduction in the share capital extin­
guished #13,884,800 of this and the other #1,840,761 
was met out of the year's current profits. Moreover 
the company also paid or charged off against 
the year's surplus all the old accrued divi­
dends on the preferred stock, amounting to 
$1,526,914. At the same time all the accounts are 
stated in the most conservative manner. To mention 
only one instance, additions to factory plants costing

$897,739 were made during the late year without the 
addition of a single dollar to the book value of these 
plants—that is the cost of these additions was paid 
for out of, and charged directly against, earnings. 
Because of the many exceptional items entering into 
the year'8 results and covering past transactions, the 
extent of the company’s earnings for the twelve 
months is in a measure hidden. After charging in full 
for the additions to factory plant already mentioned, 
and after making other charges for various similar im­
provements, net profits still aggregate $3,896,884. 
Interest on the debentures called for only $290,000, 
leaving #3,606,884. This latter is equal to over 17 
per cent on the aggregate of common and preferred 
stock as it now stands after the reduction made last 
year.

The Pennsylvania Railroad earnings return for 
the month of March reflects comparatively mod­
erate changes, but the important fact is that they 
are all in the direction of improved results. On the 
lines east of Pittsburg and Erie there is an increase of 
#382,600 in gross and of $1,800 in net, and on the lines 
west of Pittsburg and Erie an increase of $267,700 in 
gross, with #155,900 increase in net. On the combined 
lines, therefore, there is$650,300 improvement in gross 
and $157,900 improvement in net. Considering that 
this follows $890,400 gain in gross and $428,300 gain 
in net last year, the showing must evidently be re­
garded as very satisfactory. We furnish herewith a 
comparison for the Eastern lines for the last six years.

l.txca u n  or  
p rm stm o.

ISM. 1888 j 1807. { 1800. 1096. 1804.

Mmrch. » • J  s S 9 1
Groce earnlnc*. • -. 6JSXOJIOZ 3.064,782 6.263.932 f..l83.fR2 4.912,302
Opertt i  izpram . 4JSM10 I,HC8,41Cs' 8.444 .*10 8.661.110 8.619.910 9.256.612

-Net araln n ,. 1.077,721, l.0S»,92t‘ 1.019,02? 1.692.02? 1.618.622 1 666.760
Jan. 1 to W»r. 3L

OroM carnlOff*... „ 14 70LM114.44AM: ll,*>«,«*7 11 8M.707 14,881.487 19.074.611
Opera!'f cxpanMM lt.Cft4.Al- Il.fl9.ll7 10,26?.! 17 11.184,817 10.607,617 9,677.636

Net earning* 1.147.49, 4.0S9.42X S7M.(2ol 8.648 9*0 8.396.97©

Mr. O. P. Austin, Chief of the Bureau of Statistics 
at Washington, has this week made a very gratifying 
departure from methods previously followed in that 
Bureau. For the purpose of placing before those in­
terested, as promptly as possible, the details of the 
month’s commerce, he has inaugurated the plan of 
issuing advance sheots from the Monthly Summaries 
of Commerce and Finance. In this way the import­
ant facts relating to each month’s commerce are 
available Beveral days earlier than heretofore. From 
the advance sheets for March wo have extracted the 
following interesting exhibit of our exports for that 
month for both 1899 and 1898 and for the nine 
months ending March 31 in each of the last two fiscal
years.

P ro d u ct*  o f -  
A griroliare... 
Manufacture,!.Minin*..........
F o r e a t a ...............
Fisheries..........
M l e e e l l a n e o n a .

-------------- M a rch .---------------- . ---------- f t tn e  M on th I.----------.
1899 1898 1898-99 1897-98a s $ #

59.072,301 77,220.416 030 ,134 ,0(9  652,453,775  
30,055,733 28,214,450 242.883.645 208.788,036

2,689,660 1,544,914 21,300,017 1 4,036,131
3,414.425 2 ,978,502 2#,59.',658 27,365,417

321,122 301,867 5,075,303 4,642,181
006,717 495,712 2,478,747 2,605,091

Total domeetlo.. 102,165.958 110,750,801 931,467.379 910.550,631  
“  fo r e ig n .. .  2 ,300,369 1,809,635 10,431,714 15,854,725

Total aU.................104,460,327 112,020,496 947,899,593 925,805,358

This compilation furnishes clear evidence of the 
very satisfactory position of our foreign trade. Not­
withstanding the considerable decline from March 1898 in the value of exports of agricultural products 
—approximately eighteen million dollars, largely due 
to a falling oS in price— the aggregate domestic ex-
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porta for March 1899 were only 18,584,903 less than a 
year ago, all other items showing gains. It is es­
pecially gratifying that manufactures furnish nearly 
eight millions of the increase contributed by products 
other than agricultural. For the nine months of 
1898-99, while there was a decline of 22 millions in 
agricultural commodities, the gain in manufactured 
products was 34 millions, notwithstanding the ex­
ports of manufactures in 1897-98 were the largest up to 
that date in the Government record. By going back a 
few years the developing character of this movement 
is even better realized. In six years, i. e. since 1893, 
the increase in the exports of manufactures has been 
over 100 per cent, and as late as 1895 the figures for 
the nine months were only 132 millions.

The market for money, not only on call but on 
time, has been distinctly easier this week. Money on 
call, representing bankers’ balances, has loaned at 3 
per cent and at 6 per cent at the Stock Exchange 
during the week, averaging about 4 per cent. On 
Monday loans were made at 3 per cent and at 5 per 
cent, with the majority at 4@4£ per cent. On Tues­
day the range was from 3 per cent to 4  ̂per cent, with 
the bulk of the business at 4 per cent. On Wednesday 
loans were at 3 per cent and at 5 per cent, with the 
majority of the transactions at 4 per cent. On Thurs­
day the range was from 3 per cent to 6 per cent, 
though the higher rate was only momentarily 
recorded, and the bulk of the business was at 4@4| per 
cent; on Friday loans were made at3£ per cent and at 
6 per cent, with the bulk of the business at 4.J per 
cent, the market being affected by calling in of 
loans incident to the close of the month. 
Banks and trust companies early in the week 
quoted 4 per cent as tne minimum, but after Wednes­
day these loans were quite generally marked down to 
3  ̂per cent, though some institutions maintained the 
4 per cent rate. Time contracts on good mixed Stock 
Exchange collateral have been freely offered this 
week at 3 per cent for sixty days, 3| for ninety days 
to four months and 3|@4 per cent for five to six 
months. Comparatively large blocks have been of­
fered by institutions on exceptionally good collateral 
at 3J per cent for six to eight months. One transac­
tion by a leading bank was a four-months’ loan at 4 
per cent, discounted, on 20 per cent good industrial 
stock and the remainder first-class railroad property, 
the whole loan having a margin of 25 per cent, and 
this bank has placed about $1,000,000 during the week 
at the same rate for four months on collateral of a 
similar character. Commercial paper is more freely 
offered, but the demand is sufficiently urgent to 
absorb all offerings, and consequently there is no 
accumulation of names. The inquiry is good from 
city buyers and comparatively urgent from the in­
terior. Rates are 3£ per cent for sixty to ninety day 
endorsed bills receivable, 3|@4|. per oent for prime 
and 44@5£ per cent for good four to six months’ sin­
gle names.

The European political situation remains without 
change, and about the only important feature in the 
financial situation has been a continued active specula­
tion in copper at London and at Paris and an advance 
in silver at the first-named centre. The Bank of Eng­
land minimum rate of discount remains unchanged at 
3 per cent. The cable reports discounts of sixty to 
ninety-day bank bills in London 2£ per cent. The

open market rate at Paris is 2| percent, and at Berlin 
and Frankfort it is 3§@ 3f per cent. According to 
our special cable from London, the Bank of England 
gained £291,659 bullion during the week and held 
£31,271,923 at the close of the week. Our corres­
pondent further advises us that the gain was due to 
the import of £357,000 (of which £347,000 was 
bought in the open market and £10,000 imported 
from Australia) to the export of £5,000 to India and 
£60,000 net sent to the interior of Great Britain.

The foreign exchange market has been strong, in­
fluenced by a demand for remittance in excess of the 
supplies. Some bankers assert that there does not 
appear to be any particular urgency in the inquiry, it 
being confined to the usual counter demand. Other 
bankers, however, note a comparatively large inquiry 
from sugar and rubber importers and also from dry 
goods merchants, who are making settlements, and 
this demand seems to be sufficient to absorb offerings 
and keep the market quite bare of bills, and conse­
quently rates advance. The supply of commercial 
drafts against cotton are meagre, while those against 
grain show some increase this week, but they are held 
at high prices. The $20,000,000 Philippine indemnity 
payment has apparently ceased to have any influence 
upon the market, and an impression seems to prevail 
that the remittance of this money has already been 
provided for. New sterling loans are said to have 
been negotiated this week in moderate amounts 
against first class Stock Exchange collateral on quite 
satisfactory terms. Though rates for actual business 
in sight sterling are within about half a cent of the 
gold-exporting point, there is no expectation of such an 
urgent demand for exchange as will force the rate to 
figures which will make gold exports profitable. It 
is possible that a part of the inquiry for remittance 
this week has been due to the purchase in London 
and Paris of copper stocks; this view seems to find 
some support in the advance of Continental exchange, 
and particularly of francs. The arrivals of gold re­
ported at the Custom House this week have been 
$43,030.

Nominal rates for exchange ranged from 4 85£ to 
4 86 for sixty day and from 4 87£ to 4 88 for sight un­
til Thursday when all the bankers quoted the higher 
figures. Rates for actual business opened on Monday 
at an advance of one quarter of a cent all around, 
compared with those at the close on Friday of last 
week, to 4 85@4 85^ for long, 4 87@4 87£ for short 
and 4 87^@4 87f for cables. The market was strong. 
On the following day and on Wednesday the tone 
was steady to firm and business was small and no 
change was made in quotations. On Thursday, how­
ever, the market grew strong again and rates for ac­
tual business advanced one quarter of a cent all 
around, to 4 85^@4 85£ for long, 4 87£@4 87-J for 
short and 4 87f@4 88 for cables. Compared with the 
rates ruling April 21, since when there has been a 
gradual rise, these rates are half a cent higher, and 
compared with the beginning of the month they are 
one cent higher for long, three-quarters of a cent 
higher for short and half a cent higher for cables. 
The tone was steady on Friday, with rates foi 
actual business 4 85£@4 85£ for long, 4 87i@4 871 
for short and 4 87J@4 88 for cable transfers. Com­
mercial on banks 4 84f @4 85 and documents for pay­
ment 4 84@4 85. Cotton for payment 4 84@4 84J, 
cotton for acceptance 4 84f@4 85 and grain for pay-
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ment 4 84J@4 85. The following shows daily posted 
rates for exchange by some of the leading drawers.

nin.T POSTED BATES FOB FOREIGN EICHAJIQE,

Brown Broa-------
Barlnx, (6 0  day*.

Mago an k  C o.. i S ig h t - . . 
Bank British l 60 day*.

No. A m e r ica .. \ Sights. 
Bank o f  (8 0  day*.

M on trea l......... t S ig h t....
i*r> Bank ( 60 days, 

o t  Com m erce.. ( S ight..-. 
H eideibach, lek - i 60 days, 

elhelm er k  Co. \ 8U h t^ -.

M erch ants 'B k . ( 60 days, 
o f  C anada.... . .  (S ig h ts ..

FBI.. Mo n .. PCM .. W j c .. T h u s ., S r i ..
A pr. 21 Apr. 24. Apr. 35. Apr. 28. Apr. 27. Apr. 2S.
4 36 36 86 86 86 86
4 88 Ss S8 88 68 58
4 36 38 86 86 86 86
4 $3 38 88 88 88 88
4 36 86 86 S8 86 80
4 *3 Si S3 88 88 98
4 35* 
4 3 7 *

S5W
3 7 *

86*
S 7*

86
88

86
88

4 8 5 * 36* 86* 85* 86 56
4 37* 3 7 * 8 7 * 8 7 * 88 88
436 36 06 84 56 86
4 38 88 83 88 58 85
4 8« 88 66 86 56 96
488 88 853 88 88 88
4 3 6 * 86* 86* 86* 86 86
l  3 7 * 8 7 * 8 7 * 8 7 * 88 58

The following statement gives the week's movement 
of money to and from the interior by the New York 
banka.

W$*k A n d in f April 28. 1809. flec4ir?d try 
V. 7 .  Bank*.

Shipped 5y  IF#i Interior  
S . T. Bank*. M w «m eU .

**,510,000
998,000

$3,318.000 Gain $2,298,000 
874,000 Gain 124,000«k»Id.................................... ................... ...

Total gold and local tender*....... *8,514,000 14.092, OOolaeln.S2.42II. 000

With the Sub-Treasury operations tho result is as 
follows.

Wuk Sn4lfi« April M , tSW. In to
Hank*.

LH*4 o f  | N tl Chang* tn 
Bank*. Bank Holding*

Back#'Interior m ovem ent, a# above 
Btxb-Treaeary operation*......... . . . .

Total gold a&d U«aJ tender*....

16,514.000 
23 000,000

*4.003.000 Olln *2.« 19.000 
34,100.000 Lo«», 3,000,u00

129.514.000 S30.SV3.000 LOM fl.17H.000

The following table indicates the amount of bullion 
in the principal European banks.

Bank o f
April 27, 1899 April »  1098.

eo id . SUtvr. 1 Tefal. QoU. SUV**. lo ia i

A
31.760.643 

m .9 9 ',2 3 7  
44.143.000 

117,201,004 
48.569.00C 
MW47.00C 
16.257.0C0
9.819.000
4.270.001

Snctand.
F ra n ce ...,
G erm an y...
& ***!* ------
A .a*t-I] ang ’7
Spain----- . ..
Ita ly
Nether land* 
Nat. H elen  el

*
51,271.9*3
72,721,570

Of
07,123 (m  
*6,053.000 
11.664 000 
15,401 OOC 
3.8*6 00 
2,949,000

A

*8,2*7,969
15.261.000
5.073.000

12.671.000 
12*565,000
2.758.000 
0,661.000
1.475.000

*
S1.271,923 

t f t M M K
A H 9 M N

ioa.i46.ooc>
M M B
24.319.000
18.169.000
10.686.000 
4,424.000

A
31,700.643 
74.378,912 
23.1*4,000 

U2.9i7.C00
36.014.000
9.619.000

14.420.000
2339.000
2.847.000 »-

4e*
 «

-•
»(

#
.}

*£
!!

»;

a
lM

*
g

fj
 *

 

I §
18

11
11

 S
i

Tot.lh !#  w**k y * > Urn 
T o t . p r e t . w 'k .*9.4 ip.wea

104791 «W9 405.426,2/52 
iom * ia n * 0 '2  ion.989

* 1*. 190.565 
S14.199.0<M

99.10^.325
100778*01

413,57* ,m^0 
414,977,806

THE PROFITABLENESS OF A TUNNEL 
RAILROAD IN  NEW YORK.

in passengers carried by the street surface and elevated 
railroads in the boroughs of Manhattan and The Bronx 
for the last three yearB has averaged 56,000,000 pass­
engers; (2) “ accordingly the only part of the ques­
tion”—whether rapid transit will pay or not—“ did! - 
cult to answer is, how many passengers could a rapid 
transit road expect to carry the first few years of its 
operation ?”  (3) such a road— assuming that it were 
begun this year and completed in three years—“ ought 
to count on having a business the first year at least 
equal to this increase of travel during the previous 
three years;”  “ if such increase is only as much as 
the increase between 1896 and 1899 (56,000,000 pass­
engers) and it will likely he more, then the company 
would start business with a total traffic for the first 
year of more than 168,000,000 passengers;”  (5) the 
“ income on 168,000,000 passengers at 5 cent fare 
would be *8,400,000, operating expenses 50 per cent, 
$4,200,000, leaving net earnings of $4,200,000, equal 
to 5 per cent upon $84,000,000 of capital”  ; (6) sub­
sequent traffic returns would increase so rapidly and 
yield so large an income on cost of construction that 
within “ a decade or two” there would be “ several 
such rapid transit railways in operation in this city ."

The objection to these rose-colored anticipations 
lies chiefly in the fact that the statement out of 
which they originate is something quite different 
from what it is claimed to be. It is assumed that the 
figures for the last three years indicate just what the 
earlier figures indicate; whereas the truth is they 
have in them a new factor— “ transfers”  that pay noth­
ing additional for the transfer ; all of which must he 
eliminated before the year’s total can be put in con­
dition for comparison with the earlier years, or can be 
made a basis for estimating number of passengers 
furnishing the revenue for a tunnel road. It is hard 
to conoeive how any one having the capacity to form 
such a table as the writer has given in his communi­
cation should not have been driven to mistrust his 
calculations by the extraordinary additions to the 
totals the late years disclose. We cannot make room 
for the whole of his compilation, but we have made 
up and give a summary to show the average annual 
increases for each five-year period except the last 
three years, the average for which we have stated 
separately.

There is no more important inquiry before the peo­
ple of this city to-day than is involved in the ques­
tion, What are the financial prospects for an under­
ground railroad? Misinformation that leads the 
public to gross exaggerations of the profitableness of 
the enterprise is especially harmful. New York 
greatly needs the road and needs it without unneces­
sary delay. Hence, the problem is—who shall build 
it? Shall the city or shall private capital assume the 
risks? If the latter course is taken, what kind of a 
charter should the city grant and what returns should 
it require? In either case, before one can form an 
intelligent judgment it is necessary to estimate the 
measure of the risks and the measure of the profit 
promised.

At this juncture Mr. W. N. Amory, a correspond­
ent of the “ Evening Post,” an “ expert in street rail­
way traffic,'' as that paper calls him, has produced a 
statement of what he terms passengers carried for a 
series of years, which he seems to think relieves the 
question of the road’s profitableness from all uncer­
tainty. Using this compilation he reaches the fol­
lowing conclusions: ( l )  That the average increase

,------P a y in g  P n & tcn gert a n d  T r a n fe r t .------ .
Surf act. Elevated. Total.

Carried in 1880................. . 60,831,757 202,870,148
Carried In 1885................... ........193,677,574 103,354,729 297,032,303

Gain 5 year* 1880-85. . . . . .  51.639,183 42,522,972 94,162.155
Gain per year, average . . . . . .  10,327,837 8,504,594 18,832,431

Carried In 1885................... ........193,677,574 103,354,729 297,032,303
Carried In 1800................... .....2 1 8 ,5 3 7 ,3 7 4 189,074,848 403,512,222

Gain 5 year* 1885-90. . . . . .  21,859,800 86,620,119 111,479,919
Gain per year, average . . . .  4 ,071,960 17,324,024 22,205,984

Carried In 1890................. .. 189,074,848 408,612,222
Carried In 1805................... .. ..2 8 3 ,8 1 8 ,1 3 7 187,614,985 471,433,122

Gain 5 year* 1890 95 , . . . .  65.260,703 ‘ 2,359,883 62,920,900
Gain per year, average... . . . .  13,050,153 *471,973 12,534,180

Carried in 1895................... ....2 8 3 ,8 1 8 ,1 3 7 187,614,985 471,433,122
Carried In 1898................... 183,360,846 640,042,090

Gain 3 yearn 1895-98. ....1 7 2 ,8 6 3 ,1 0 7 *4,254,139 168,608,968
Gain per year, average... . . . .  57,621,038 *1,418,046 56,202,989

'L o m .

Presented in this form the annual variations, so far 
as they have been produced by temporary canseB 
from year to year, become less prominent and the 
average natural increases more definite; these latter 
are found to be quite moderate until we get down to 
the latest period. Omitting that period for the 
moment, the extremes of the others are 22,295,984,



798 THE CHRONICLE. [Vol. LXVIH.

the yearly average increase for the five years ending 
with 1890, and 12,584,180 for the five years ending 
with 1895. Mr. Amory, however, seems to have over­
looked these parts of his compilation, and has had regard 
only to the final three-year period in reaching his 
conclusions. It will consequently be interesting and 
needful to determine what is the extent of the error 
he has worked into his deductions, and how far from 
the truth he has thus wandered through such a 
partial method of using his lengthy record—that is, 
through picking out a period, which on its face appears 
to serve the end he has in view, and taking no interest 
in the teaching of former periods. We have prepared 
the following statement from official sources of the 
number of transfers which enter into the last two 
years’ statements. Transfers only became a con­
spicuous feature three years ago. Even for 1896 we 
are unable to procure the details, as some of the roads 
did not then keep a record. The two years we give 
are, however, sufficient for present purposes.

K a m c s q f  —T ota l p a s s ’ g ’ s c a r r i e d . .—T ra n sfe r s  in c lu d ed .
C om p a n ies—  1 8 9 8 . 1 8 9 7 . 1 8 9 8 . 1 8 9 7 .

M e tro p o lita n ............. 2 8 9 ,1 5 0 ,5 2 0  2 3 4 ,7 0 5 ,7 0 4  9 0 ,3 8 0 ,4 1 1  5 6 ,9 2 9 ,6 1 1
T h ird  A v e n u e ............  5 7 ,1 5 6 ,8 7 8  6 1 ,7 2 7 ,9 1 5  7 ,0 1 9 ,6 5 9  9 ,9 1 8 ,4 3 5
U n io n , N e w  Y o r k . .  2 7 ,4 5 4 ,3 5 9  1 4 ,3 3 7 ,9 1 3  1 1 ,7 6 8 .5 9 7  7 ,2 5 0 ,0 0 0
C en t’l  OroBSt’ n .N . Y . 1 6 ,8 6 0 ,4 8 1  1 6 ,1 5 8 ,8 1 4  5 ,2 8 3 ,7 0 6  4 ,7 6 4 ,5 9 8
D r y  D o c k  E . B ro a d ­

w a y  ±  B a t t e r y . . .  1 8 ,5 5 6 ,1 2 4  1 9 ,3 8 9 ,6 3 3  4 ,9 5 8 ,5 2 3  5 ,6 6 3 ,6 0 4
4 2 d  St. M a n h a t’ v ’ e

& St. N lo h o la s  A v .  1 8 ,4 4 1 ,6 6 6  1 9 ,6 5 7 ,6 1 5  4 ,3 6 2 ,1 5 4  5 ,2 5 6 ,3 5 3
8 4 tli St. C ross  t o w n . . 1 4 ,1 3 7 ,9 9 8  1 3 ,1 1 5 ,8 1 3  7 ,9 2 1 ,9 0 4  6 ,3 5 4 ,2 0 6
2 8 th  &  2 9 th  S tre e ts

O ro s s to w n ................ 3 ,7 0 3 ,3 5 5  1 ,2 7 9 ,2 0 3  1 ,3 8 5 ,6 7 4  3 9 1 ,6 0 3
S e co n d  A v e .  (9  m os .

to  M a rch  3 1  i n ’ 9 8 ) 9 ,5 8 7 ,9 2 9  1 7 ,4 5 5 ,2 8 7  2 ,3 5 7 ,2 3 4  3 .4 5 4 ,8 2 4
F n lto n  S tre e t ............. 1 ,6 3 4 ,9 3 5  1 ,6 0 7 ,8 4 1  4 4 5 ,0 8 3  3 7 5 ,0 4 7

36,000,000 for the three years, giving a profit and loss 
statement for the tunnel road which would compare 
as follows with the corresponding statement in Mr. 
Amory’s letter.

A v e r .a n n u a l  in c re a s e  3  y e a r s  1 8 9 6 -1 8 9 8 . 
M u lt ip l ie d  b y  t h r e e .............................................

I n c o m e  f r o m  p a sse n g . o a r ’ d , 5  c e n ts  ea ch .

M r. A m o ry . O o rrec ted .
. 5 6 ,0 0 0 ,0 0 0 1 2 ,0 00,000

1 6 8 ,0 0 0 ,0 0 0 3 6 ,0 0 0 ,0 0 0

, $ 8 ,4 0 0 ,0 0 0 $ 1 ,8 0 0 ,0 0 0
4 ,2 0 0 ,0 0 0 4 ,2 0 0 ,0 0 0

t. $ 4 ,2 0 0 ,0 0 0 d e f .  $ 2 ,4 0 0 ,0 0 0
4 ,2 0 0 ,0 0 0 4 ,2 0 0 ,0 0 0

4 5 6 ,6 8 4 ,2 4 5  3 9 9 ,4 3 5 ,7 4 3  1 3 5 ,8 8 2 ,9 4 5  1 0 0 ,3 5 8 ,2 8 1  
B ess  t r a n s fe r s .  1 3 5 ,8 8 2 ,9 4 5  1 0 0 ,3 5 8 ,2 8 1

3 2 0 ,8 0 1 ,3 0 0  2 9 9 ,0 7 7 ,4 6 2

With the above before us the strained and distorted 
inference Mr. Amory has drawn from his statistics 
becomes very obvious. The foregoing analysis shows 
that he should have deducted 135,882,945 from his 1898 
total, 100,358,281 from his 1897 total, and probably 
60 or 70 millions from his 1896 total, before those 
totals could be usable in the way he has attempted to 
use them. Had he taken that course and eliminated 
his error, he would have found that the aggregate of 
individuals the surface roads carried in 1898 was only 
320,801,300 and in 1897 was only 299,077,462 ; adding 
these figures to the returns of the elevated roads the 
oorrected total for 1898 and a comparison of that year 
with 1890 would stand as follows.
Surface roads, passengers in 1898............. 320,801,300
Elevated roads, passengers in 1898.........  183,360^846

Total carried in 1898.........................  504,162,146
Total carried in 1890.........................
Total increase in 8 years.................... 95,649 924
Average annual increase...................... 11^956^240

Applying the same method to the 1897 figures and 
comparing the result with the year 1889 (that is 8 
years previously) we find the annual average increase 
for those 8 years 11,614,914. Instead, therefore, 
of accepting for the last three years of Mr. 
Amory s table an annual average increase of 56,000,- 
000, which he multiplies by 3 and makes his basis of 
168,000,000 passengers, each paying 5 cents fare the 
first year of the operation of the underground tunnel 
road—instead of such a method and result, we should 
have to start with an average annual increase in indi­
viduals carried on our surface and elevated roads the 
last three years of, say, about 12,000,000, making

F iv e  p e r  c e n t  o n  $ 8 4 ,0 0 0 ,0 0 0  c a p it a l___

T o ta l  d e f ic it  o n  fir s t  y e a r 's  o p e r a t io n s ............................... $ 6 ,6 0 0 ,0 0 0

We have not prepared the “ corrected”  column as 
reflecting our own view at all. The revenue and 
expense of a tunnel road the first year of its operation 
is a subject with reference to which we have no 
figures to base any kind of an estimate upon. All 
that we intend to convey by the column above 
marked “ corrected”  is that if Mr. Amory’s method 
of working out a result sheds any light on the subject 
discussed, the deficit as given in that column repre­
sents the state of the accounts at the end of the first 
year’s operations far more accurately than the first 
column.

GERM A N-A ME RICA. N  RELATIONS.
The diplomatic incident suddenly created last week 

by the remarks of Captain Coghlan, of the Raleigh, at 
the Union League Club’s dinner, has both its humor­
ous and its serious side. The German Government 
itself, and especially the German press, appear to have 
realized that formal inquiry made into the after- 
dinner exchange of reminiscences at a private club­
house would be apt to end in some absurdity. Our 
own State Department, while wholly disavowing the 
sentiments regarding the German Navy imputed to 
Captain Coghlan in the newspaper reports, has very 
positively stated that it does not regard itself as called 
upon to take formal action on statements made to a 
private gathering of gentlemen.

As we understand it, the German Government has 
expressed itself satisfied with this quasi-apology of 
our State Department. It is exceedingly gratifying 
to observe, from this week’s later cable advices, that 
the German newspapers are taking a sober and reason­
able view of the episode. This seems to us particu­
larly reassuring, because however the foreign officers 
may smooth over such irritating incidents, mischief 
will have been done if the sting remains in the public 
mind; and it depends very largely on the utterances 
of the press whether this is to happen or not. That 
Captain Coghlan’s references to Admiral von Died- 
erichs and the German Navy might have caused a 
leal outburst of exasperation, may best be judged by 
reversing the position of the two nations and imagin­
ing similar remarks concerning our own navy to have 
been made by German officers in Berlin and to have 
been transmitted here by cable. But the really influ­
ential press of Germany, after a brief expression of 
annoyance, have accepted the State Department’s 
action as a friendly and satisfactory solution of the 
whole matter. What is perhaps even more of an 
earnest that international good feeling will not be 
interrupted, is the fact that in their comments of this 
week on the incident the newspapers of the German 
cities have frankly acknowledged that the American 
officers at Manila last summer had ample cause for 
irritation. The Frankfurter Zeitung, for example, 
plainly affirmed last Tuesday that the German war­
ships in Manila harbor “  were very officious at the be-
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g i n n i n g  o f  h o s t i l i t i e s , ”  a n d  t h a t  A m e r i c a n  r e s e n t m e n t  I 
“ w a s  n o t  t o  b e  w o n d e r e d  a t ; ”  b u t  i t  r e a s s e r t s  p o s i ­

t i v e l y  t h a t  t h e  f a u l t  d i d  n o t  l i e  w i t h  t h e  B e r l i n  f o r ­

e i g n  o f f i c e .  O t h e r  n e w s p a p e r s  o f  i n f l u e n c e  a n d  s t a n d ­

i n g  i n  t h e  G e r m a n  c i t i e s  g o  q u i t e  a s  f a r  in  a d m i t t i n g  

p r o v o c a t i o n ,  a n d  c o m m e n t  o n  t h e  C o g h l a n  i n c i d e n t  

o n l y  t o  p a y  t r i b u t e  t o  t h e  g r a c e f u l  a n d  d i s c r e e t  a c t i o n  o f  

o u r  S t a t e  D e p a r t m e n t .  T h i s  r e c o g n i t i o n  o f  t h e  f a c t s  

i n  t h e  r e c e n t  f r i c t i o n  a t  M a n i l a  a p p e a r s  t o  u s  a l l  t h e  

m o r e  h o n o r a b l e ,  u n d e r  t h e  c i r c u m s t a n c e s ,  s i n c e  t h e  

M a n i l a  i n c i d e n t  i t s e l f  h a d  a l r e a d y  b e e n  s m o o t h e d  

o v e r  b y  t h e  o f f i c i a l  d i s a v o w a l  b y  G e r m a n y  o f  a n y  

s y m p a t h y  w i t h  t h e  a c t i o n s  o f  A d m i r a l  v o n  D i e d e r i c h s ,  

a n d  b y  t h e  f o r m a l  r e c a l l  o f  t h e  G e r m a n  f l e e t  f r o m  

M a n i l a  h a r b o r .
T h e  p r e s e n t  e p i s o d e ,  h o w e v e r ,  h a s ,  a s  w e  h a v e  s a i d ,  

i t s  s e r i o u s  s i d e ,  a n d  t h i s  f a c t  h a s  b e e n  p r o p e r l y  r e c o g ­

n i z e d ,  n o t  o n l y  b y  o u r  f o r e i g n  o f f i c e  b u t  b y  t h e  N a v y  

D e p a r t m e n t ,  w h i c h  i s  n o w  r e p o r t e d  t o  h a v e  d e c i d e d  

o n  a  f o r m a l  r e p r i m a n d  o f  C a p t a i n  C o g h l a n .  I n  t h e  

v i e w  o f  t h e  G o v e r n m e n t ,  t h e  c i r c u m s t a n c e s  o f  t h e  r e ­

m a r k s  b y  t h e  C a p t a i n  o f  t h e  “  R a l e i g h ”  m a d e  i t  i m ­

p o s s i b l e  t o  r e c o g n i z e  t h e  o f f i c e r ’ s  i n d i s c r e t i o n  a s  a  

d i p l o m a t i c  i n c i d e n t .  I t  is  r e c o g n i z e d  a s  a  b r e a c h  o f  

n a v y  d i s c i p l i n e ;  a n d  w e  t r u s t  t h a t  t h i s  f a c t  w i l l  b e  

v e r y  f o r c i b l y  i m p r e s s e d  o n  t h e  r e s t  o f  o u r  g a l l a n t  

c o m m a n d e r s  a n d  o f f i c e r s .  T h e r e  i s  p r o b a b l y  n o  p u b  

l i e  o f f i c e r ,  i n  t h e s e  d a y B , w h o s e  a c t i o n  a n d  u t t e r a n c e s  

m a y  h a v e  m o r e  r e a d y  i n f l u e n c e  o n  i n t e r n a t i o n a l  g o o d  

f e e l i n g  t h a n  t h e  n a v a l  c o m m a n d e r s .  I t  i s  t h r o u g h  

t h e  n a v i e s  t h a t  t h e  d i f f e r e n t  n a t i o n s  c o m e  m o s t  

c l o s e l y  i n  c o n t a c t ,  o n  t h e  m o s t  c r i t i c a l  o c c a s i o n s ,  a n d  

u s u a l l y  a t  t h e  g r e a t e s t  d i s t a n c e  f r o m  t h e  o b s e r v a t i o n  

o f  c i t i z e n s  a t  h o m e .  T h e  p u b l i c  o r  s e m i - p u b l i c  r e p r e ­

s e n t a t i o n s  o f  t h e  s i t u a t i o n  b y  t h e s e  o f f i c e r s  a r e  t h e r e ­

f o r e  t h e  s u r e s t  a n d  q u i c k e s t  m e a n s  o f  s h a p i n g  p u b l i c  

o p i n i o n .  A  v e r y  l o n g  e x p e r i e n c e  h a s  d e c r e e d  t h a t  

d i p l o m a t i c  o f f i c e r s  a t  d i s t a n t  p o s t s  m u s t  e x e r c i s e  t h e  

m o s t  u n f a i l i n g  t a c t  in  t h e i r  p u b l i c  r e m a r k s ,  e v e n  o n  

s o c i a l  o c c a s i o n s .  I t  i s  q u i t e  i m p o s s i b l e  t h a t  a  n a v a l  

c o m m a n d e r  s h o u l d  b e  w h o l l y  a b s o l v e d  f r o m  s u c h  r e ­

s t r i c t i o n s .  O f f i c i a l l y ,  h e  d o e s  n o t  o f  c o u r s e  p e r s o n i f y  

h i s  g o v e r n m e n t  a s  d o e s  a  m i n i s t e r  a t  a  f o r e i g n  c a p i t a l .  

B u t  h i s  i n f l u e n c e  o n  t h e  p u b l i c  m i n d  o f  b o t h  n a t i o n s  

i s  m u c h  t h e  s a m e ;  a n d  t h i s  a f t e r  a l l  i s  t h e  n e c e s s a r y  

c r i t e r i o n .  I t  I s  f o r  p r e c i s e l y  t h i s  r e a s o n  t h a t  w e  c a n  

g i v e  n o  w e i g h t  w h a t e v e r  t o  t h e  a r g u m e n t ,  a d v a n c e d  

h e r e  a n d  t h e r e  d u r i n g  t h e  p a s t  w e e k ,  t h a t  C a p t a i n  

C o g h l a n ’ s  r e m a r k s  w e r e  m e r e l y  t h e  u t t e r a n c e s  o f  a  

f r a n k  a n d  t h o u g h t l e s s  s a i l o r .  I t  is  t h e  b u s i n e s s  o f  

s u c h  a n  o f f i c e r  t o  s e e  t h a t  h i s  u t t e r a n c e s  o n  w e i g h t y  

d i p l o m a t i c  t o p i c s ,  i n  w h i c h  h e  h a p p e n e d  t o  b e  

c o n c e r n e d ,  a r e  n o t  t h o u g h t l e s s .  W e  p r e s u m e  

t h a t  a  d e n u n c i a t i o n  o f  t h e  F r e n c h  b y  S i r  H e r b e r t  

K i t c h e n e r ,  d u r i n g  l a s t  y e a r 's  p e r i o d  o f  t e n s i o n ,  

m i g h t  h a v e  e n t a i l e d  f a r  m o r e  s e r i o u s  i n t e r n a t i o n a l  

c o n s e q u e n c e s  t h a n  a  s i m i l a r  u t t e r a n c e  e v e n  b y  L o r d  

C r o m e r .  A  f e w  c a r e l e s s  w o r d s  f r o m  A d m i r a l  D e w e y  

o n  t h e  G e r m a n  N a v y  w o u l d  h a v e  h a d  v a s t l y  m o r e  i m ­

m e d i a t e  e f f e c t  t h a n  a n y t h i n g  w h i c h  c o u l d  h a v e  c o m e  

f r o m  t h e  m e m b e r s  o f  o u r  P h i l i p p i n e  C o m m i s s i o n .  

T h e  r u l e ,  w e  t h i n k ,  h o l d s  g o o d  t h r o u g h o u t  t h e  
s e r v i c e .

L i k e  m o s t  i n c i d e n t s  o f  t h e  k i n d ,  w h e n  p r o p e r l y  

m a n a g e d ,  t h e  r e c e n t  e p i s o d e  h a s  h a d  i t s  u s e s .  I t  w i l l  

f i x  t h e  r u l e  f o r  o u r  n a v a l  o f f i c e r s ,  i n  t h e  f i r s t  p l a c e ,  a s  

i t  c o u l d  n o t  e a s i l y  h a v e  b e e n  f i x e d  o t h e r w i s e .  O u r  

n a v y  h a v i n g  n e v e r  b e f o r e  b e e n  i n v o l v e d  i n  d i s p u t e s  

w i t h  f i r s t - c l a s s  P o w e r - 1 a t  a  d i s t a n c e  f r o m  h o m e ,  l i t t l e

a t t e n t i o n  h a s  b e e n  p a i d  t o  t h i s  m a t t e r  o f  d i s c r e t i o n  i n  

t h e  p u b l i c  u t t e r a n c e s  o f  i t s  o f f i c e r s .  I t  w i l l  p r o b a b l y  

b e  r e a l i z e d ,  a f t e r  t h i s  w e e k ’ s  e v e n t s ,  t h a t  o u r  n e w  

p o s i t i o n  i n  i n t e r n a t i o n a l  d i p l o m a c y  i n v o l v e s  n e w  a n d  

v e r y  d e l i c a t e  r e s p o n s i b i l i t i e s ,  e x t e n d i n g  m u c h  w i d e r  

t h a n  t h e  d i p l o m a t i c  s e r v i c e .

B u t  t h e  r e a l l y  n e w  l i g h t  i n t o  w h i c h  G e r m a n -  

A m e r i c a n  r e l a t i o n s  h a v e  b e e n  b r o u g h t ,  a s  a  r e s u l t  o f  

t h i s  w e e k ’ s i n t e r n a t i o n a l  c r i t i c i s m ,  i s  a  m a t t e r  o f  s t i l l  

g r e a t e r  i m p o r t a n c e .  I t  h a s  s e e m e d  t o  u s ,  f r o m  t h e  

s t a r t ,  t h a t  t h i s  q u e s t i o n  o f  “ G e r m a n  h o s t i l i t y ”  o r  

“  G e r m a n  a g g r e s s i o n , ”  a s  i t  h a s  b e e n  v a r i o u s l y  d e ­

s c r i b e d  b y  t h e  s e n s a t i o n - m o n g e r s ,  h a s  b e e n  a b s u r d l y  

e x a g g e r a t e d — s o  a b s u r d l y ,  i n  f a c t ,  t h a t  b u t  f o r  t h e  

u n d o u b t e d l y  b a d  i m p r e s s i o n  w h i c h  s u c h  d i s c u s s i o n s  

m a k e  o n  t h e  p u b l i c  m i n d ,  i t  w o u l d  h a v e  b e e n  w i s e s t  

t o  i g n o r e  i t  a l t o g e t h e r .

T h e  G e r m a n  p r e s s  i t s e l f ,  a s  w e  h a v e  s e e n ,  n o w  

a c k n o w l e d g e s  t h a t  a  m i s t a k e  w a s  m a d e  i n  m a k i n g  a  

d e m o n s t r a t i o n  o f  f o r c e  b y  t h e  G e r m a n  N a v y  a t  M a n i l a .  

B u t  t h e  m i s t a k e ,  i f  i t  b e  s o  c a l l e d ,  w a s  n o t  a l t o g e t h e r  

u n n a t u r a l  o r  i n e x c u s a b l e .  I t  w a s  i n  s o m e  w a y s  a  

s e q u e l  t o  t h e  n a v a l  d e m o n s t r a t i o n  o n  t h e  C h i n e s e  

c o a s t ,  s h o r t l y  b e f o r e ,  i n  w h i c h  n e a r l y  a l l  t h e  E u r o ­

p e a n  P o w e r s  p a r t i c i p a t e d .  T h a t  t h e  G e r m a n  G o v e r n ­

m e n t  h a d  t o  s o m e  e x t e n t  t a k e n  t h e  s i d e  o f  

S p a i n  i n  t h e  c o n t r o v e r s y  p r e l i m i n a r y  t o  t h e  

C u b a n  w a r  is  n o t  i m p r o b a b l e ,  a n d  i t  w o u l d  n a t u r ­

a l l y  f o l l o w  t h a t  t h e  s y m p a t h i e s  o f  t h e  p e o p l e  a n d  t h e  

n a v y  w o u l d  a t  l e a s t  b e  t i n g e d  b y  k n o w l e d g e  o r  s u s ­

p i c i o n  o f  t h i s  o f f i c i a l  a t t i t u d e .  B u t  s o b e r  o b s e r v e r s  

o w e  i t  t o  t h e  G e r m a n  G o v e r n m e n t  t o  r e c o g n i z e  t h a t  

i t  n o t  o n l y  h a d  t h e  r i g h t  t o  p a s s  j u d g m e n t  o n  t h e  

m e r i t s  o f  t h e  i n i t i a l  q u a r r e l  w i t h  S p a i n ,  b u t  t h a t  a  

g o o d  m a n y  o f  o u r  o w n  p e o p l e ,  a t  t h e  t i m e ,  e n t e r ­

t a i n e d  e x a c t l y  s i m i l a r  c o n c l u s i o n s .

T h a t  a  n e u t r a l  S t a t e  s h o u l d  r e f r a i n  f r o m  i n t e r f e r ­

i n g  a f t e r  t h e  a c t u a l  o u t b r e a k  o f  h o s t i l i t i e s ,  i s  o n e  

t h i n g ;  t h a t  i t  s h o u l d  b e  e s t o p p e d  f r o m  e x p r e s s i n g  

s y m p a t h y  f o r  o n e  o r  t h e  o t h e r  o f  t h e  t w o  c o n t e s t a n t s  

b e f o r e  a n y  a c t  o f  w a r ,  i s  q u i t e  a n o t h e r .  N o t h i n g ,  w e  

a r e  h a p p y  t o  s a y ,  r e m a i n s  o f  t h e  i l l - f e e l i n g  w h i c h  

b l a z e d  u p  a g a i n s t  F r a n c e  i n  t h e  e a r l y  m o n t h s  o f  t h e  

w a r ;  i n d e e d ,  w e  v e n t u r e  t o  s a y  t h a t  m o s t  i n t e l l i g e n t  

A m e r i c a n s  w i l l  n o w ,  i n  t h e  d a y s  o f  s o b e r  s e c o n d -  

t h o u g h t ,  a d m i t  t h a t  h u m a n  n a t u r e  a n d  t h e  c i r c u m ­

s t a n c e s  o f  t h e  c a s e  b e i n g  w h a t  t h e y  a r e ,  t h e  a t t i t u d e  

o f  t h e  F r e n c h  p e o p l e  l a s t  J u n e  w a s  e n t i r e l y  e x c u s a b l e .  

B u t  f o r  t h e  i n d i s c r e t i o n s  o f  a  G e r m a n  n a v a l  c o m ­

m a n d e r ,  f o r m a l l y  d i s a v o w e d  s i n c e  t h e n  b y  h i s  G o v e r n ­

m e n t ,  w e  i m a g i n e  t h a t  a  s i m i l a r l y  i n d u l g e n t  v i e w  

w o u l d  n o w  b e  t a k e n  b y  o u r  p e o p l e  r e g a r d i n g  G e r m a n y .  

I t  i s  t h i s  f a c t ,  w e  t h i n k ,  w h i c h  r e n d e r e d  C a p t a i n  

C o g h l a n ’ s  u t t e r a n c e s  a  v e r y  p r o p e r  s u b j e c t  f o r  r e b u k e .  

I t  i s  t h i s  f a c t ,  a l s o ,  w h i c h  m a k e s  u s  b e l i e v e  t h a t  t h i s  

w e e k ’ s  l a t e r  i n t e r n a t i o n a l  i n c i d e n t s  m a y  s e r v e  t o  r e ­

m o v e  t h e  l a s t  v e s t i g e  o f  b a d  f e e l i n g .
T h e  t r u t h  i s ,  t h e  i d e a  o f  a  d i p l o m a t i c  c o l l i s i o n  b e ­

t w e e n  t h e  U n i t e d  S t a t e s  a n d  G e r m a n y  h a s  b e e n ,  

a b s u r d  f r o m  t h e  s t a r t — a  n o t i o n  d e v e l o p e d  f r o m  

s l i g h t  m i s u n d e r s t a n d i n g s  b y  e x c i t e d  a n d  f e v e r i s h  

i m a g i n a t i o n s .  T h e r e  is  n o  c a u s e  o f  f r i c t i o n  b e t w e e n  

o u r s e l v e s  a n d  G e r m a n y  i n  t h e  c o l o n i a l  f i e l d ;  e v e n  i n  

S a m o a ,  a s  w e  h a v e  l a t e l y  s e e n ,  a  s i t u a t i o n  w i t h  a p p a r ­

e n t l y  s e r i o u s  p o s s i b i l i t i e s  i s  i n  p r o c e s s  o f  a d j u s t m e n t  

w i t h  t h e  u t m o s t  c o u r t e s y  a n d  g o o d  f e e l i n g .  T h e r e  i s  

n o  l o n g - s t a n d i n g  i n t e r n a t i o n a l  g r u d g e ,  a s  t h e r e  h a s  

b e e n  b e t w e e n  G e r m a n y  a n d  F r a n c e .  I f  o u r  t w o  n a ­

t i o n s  a r e  r i v a l s  i n  t h e  f i e l d  o f  i n t e r n a t i o n a l  c o m m e r c e ,
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X n p s i k i n a  h v  J u s t i c e  H a r l a n  t h e  C o u r t  d e c i d e s  ( 1 )t h e  r i v a l r y  is  f a r  l e s s  k e e n  t h a n  t h a t  b e t w e e n  t h e  

U n i t e d  S t a t e s  a n d  t h e  n a t i o n  n o w  u n i v e r s a l l y  r e c o g ­

n i z e d  a s  o u r  s t r o n g e s t  f r i e n d  a m o n g  t h e  f o r e i g n  

P o w e r s .  W e  t r u s t  t h a t  t h e  t i m e  i s  n o t  f a r  d i s t a n t ,  

n o w  t h a t  o u r  p e o p l e  h a v e  t a s t e d  t h e  p l e a s u r e s  o f  i n - ,  

t e r n a t i o n a l  p r e s t i g e ,  w h e n  i t  m a y  l e a r n  t o  v a l u e  t h e  
m o r e  h i g h l y ,  f o r  t h a t  v e r y  r e a s o n ,  i n t e r n a t i o n a l  

f r i e n d s h i p .

LOCAL POLICE POWERS AS AFFECTING
THE RUNNING OF THROUGH 'J RAINS.

T o  r a i l r o a d s  e n g a g e d  in  i n t e r - S t a t e  c o m m e r c e  i t  is  

a  m a t t e r  o f  g r e a t  i m p o r t a n c e  w h e t h e r  i n  t h e  e x e r c i s e  

o f  t h e  s o - c a l l e d  p o l i c e  p o w e r s ,  w h i c h  a r e  i n h e r e n t  in  

t h e  S t a t e s ,  a  S t a t e  c a n  i m p o s e  r e g u l a t i o n s  o r  r e s t r i c ­

t i o n s  w h o s e  e f f e c t  is  t o  i n t e r f e r e  w i t h  t h e  s a t i s f a c t o r y  

r u n n i n g  o f  t h r o u g h  t r a in s .  T h u s  t h e  r e q u i r e m e n t s  

o f  m o d e r n  s o c i e t y  a n d  b u s in e s s  m a k e  f a s t  p a s s e n g e r  

a n d  m a i l  t r a in s  b e t w e e n  l e a d i n g  c i t i e s  i m p e r a t i v e .  

I n  t h e i r  c o u r s e  t h e s e  t r a i n s  o b v i o u s l y  m u s t  p a s s  

t h r o u g h  a  g o o d  m a n y  l o c a l  p o i n t s .  C a n  t h e  a u t h o r i ­

t i e s  a t  t h e s e  p o i n t s  i n v o k e  t h e  a i d  o f  a  S t a t e  s t a t u t e  

a n d  c o m p e l  t h e  s t o p p a g e  o f  t h e  t r a i n s  a t  s u c h  p o i n t s  

f o r  t h e  t a k i n g  o n  o r  l e t t i n g  o f f  o f  p a s s e n g e r s .  W e  

a l l  k n o w  t h a t  e v e r y  v i l l a g e  a n d  t o w n  a s p i r e s  t o  t h e  

d i g n i t y  o f  a  g r e a t  e m p o r i u m  o f  t r a d e ,  a n d  w o u l d  l i k e  

t o  h a v e  a l l  t h e  f a c i l i t i e s  a n d  c o n v e n i e n c e s  e n j o y e d  b y  
t h e  l a r g e s t  t r a d e  c e n t r e ;  b u t  i t  i s  e a s y  t o  s e e  t h a t  i f  

t r a in s  a r e  r e q u i r e d  t o  s t o p  a t  e v e r y  l i t t l e  p l a c e  o n  t h e  

r o u t e ,  t h e  m a k i n g  o f  f a s t  t i m e  a n d  t h e  r e n d e r i n g  o f  

e x p e d i t i o u s  s e r v i c e  o n  t h r o u g h  t r a in s  w o u l d  b e  o u t  o f  

t h e  q u e s t i o n .  I t  h a s  h i t h e r t o  b e e n  s u p p o s e d  t h a t  t h e  

a t t e m p t e d  e n f o r c e m e n t  o f  a  p o l i c y  o f  t h i s  k i n d  w o u l d  

b e  h e l d  i n v a l i d  a s  a n  u n l a w f u l  r e s t r a i n t  u p o n  i n t e r ­

s t a t e  c o m m e r c e  a n d  t h e r e f o r e  r e p u g n a n t  t o  t h e  F e d ­

e r a l  C o n s t i t u t i o n .  T h e  U n i t e d  S t a t e s  S u p r e m e  C o u r t ,  

h o w e v e r ,  i s  a u t h o r i t y  f o r  t h e  o p p o s i t e  d o c t r i n e .

I n  O h i o  t h e r e  is  a  S t a t e  s t a t u t e  r e q u i r i n g  t h a t  

e v e r y  r o a d  s h a l l  c a u s e  t h r e e  o f  i t s  r e g u l a r  t r a i n s ,  e a c h  

w a y ,  c a r r y i n g  p a s s e n g e r s ,  i f  s o  m a n y  a r e  r u n  d a i l y ,  

t o  s t o p  a t  a  s t a t i o n ,  c : t y  o r  v i l l a g e  c o n t a i n i n g  o v e r  

t h r e e  t h o u s a n d  i n h a b i t a n t s .  T h e  L a k e  S h o r e  &  

M i c h i g a n  S o u t h e r n  R a i l w a y  i n  r u n n i n g  f a s t  m a i l  a n d  

l i m i t e d  e x p r e s s  t r a in s  b e t w e e n  B u f f a l o  a n d  C h i c a g o ,  

t h r o u g h  O h i o ,  p a i d  n o  h e e d  t o  t h i s  s t a t u t e .  A c c o r d ­

i n g l y  o n e  L a w r e n c e ,  a  r e s i d e n t  o f  W e s t  C l e v e l a n d ,  

w h i c h  i s  a  v i l l a g e  h a v i n g  m o r e  t h a n  3 ,0 0 0  i n h a b i t a n t s ,  

m a d e  c o m p l a i n t  b e f o r e  a  j u s t i c e  o f  t h e  p e a c e ,  a n d  

t h e r e u p o n  a n  a c t i o n  w a s  b r c u g h t  i n  t h e  n a m e  o f  t h e  

S t a t e  f o r  t h e  r e c o v e r y  o f  t h e  p e n a l t y  f o r  v i o l a t i o n ,  a s  

p r o v i d e d  i n  t h e  s t a t u t e .  I t  a p p e a r s  t h a t  t h e  n u m b e r  o f  

v i l l a g e s  in  O h i o  c o n t a i n i n g  3 ,0 0 0  i n h a b i t a n t s  t h r o u g h  

w h i c h  t h e  L a k e  S h o r e  t r a i n s  p a s s  is  t h i r t e e n ,  a n d  

t h a t  t h e  a v e r a g e  t i m e  r e q u i r e d  t o  s t o p  a  t r a i n  o f  c a r s ,  

a n d  r e c e i v e  a n d  l e t  o f f  p a s s e n g e r s ,  i s  t h r e e  m i n u t e s ,  

s o  t h a t  t h e  t o t a l  d e t e n t i o n  w o u l d  b e  3 9  m i n u t e s .  

T h e  t r i a l  c o u r t  g a v e  j u d g m e n t  a g a i n s t  t h e  L a k e  

S h o r e  C o m p a n y ,  h o l d i n g  a s  a  c o n c l u s i o n  o f  l a w  t h a t  

w i t h i n  t h e  m e a n i n g  o f  t h e  U n i t e d  S t a t e s  C o n s t i t u t i o n  

t h e  s t a t u t e  w a s  n o t  a  r e g u l a t i o n  o f  c o m m e r c e  a m o n g  

t h e  S t a t e s  a n d  w a s  v a l i d  u n t i l  C o n g r e s s  a c t e d  u p o n  

t h e  s u b j e c t .  T h i s  g e n e r a l  v i e w  w a s  a f f i r m e d  b y  t h e  

C i r c u i t  C o u r t  o f  C u y a h o g a  C o u n t y  a n d  l a t e r  b y  t h e  

S u p r e m e  C o u r t  o f  O h i o .  T h e  U n i t e d  S t a t e s  S u p r e m e  

C o u r t  h a s  n o w  g i v e n  t h e  f i n a l  s t a m p  o f  a p p r o v a l  t o  

t h a t  d o c t r i n e ,  t h o u g h  b y  a n  a l m o s t  ^ v e n ly  d i v i d e d  

C o u r t ,  J u s t i c e s  S h i r a s ,  B r e w e r ,  W h i t e  a n d  P e c k h a m  
a l l  d i s s e n t i n g .

t h a t  t h e  p o w e r  o f  t h e  S t a t e s  t o  r e g u l a t e  m a t t e r s  o f  i n ­

t e r n a l  p o l i c e  w i t h i n  t h e i r  l i m i t s  a p p l i e s  n o t  o n l y  t o  

t h e  h e a l t h ,  m o r a l s  a n d  s a f e t y  o f  t h e  p u b l i c ,  b u t  a l s o  

t o  w h a t e v e r  p r o m o t e s  t h e  p u b l i c  p e a c e ,  c o m f o r t  a n d  

c o n v e n i e n c e .  T h e  C o u r t  d e c i d e s  f u r t h e r m o r e  ( 2 )  t h a t  

t h e  O h i o  s t a t u t e  a b o v e  r e f e r r e d  t o  i s  a  v a l i d  e x e r c i s e  

o f  t h e  p o l i c e  p o w e r ,  a n d  a p p l i e s  t o  a n  i n t e r - S t a t e  r o a d  

i n c o r p o r a t e d  b y  a n d  o p e r a t i n g  t h r o u g h  s u c h  S t a t e ,  

t h e  F e d e r a l  G o v e r n m e n t  n o t  h a v i n g  t a k e n  a n y  a f f i r m ­

a t i v e  a c t i o n  o n  t h e  s u b j e c t  u n d e r  i t s  p o w e r s  t o  r e g u ­

l a t e  i n t e r - S t a t e  c o m m e r c e .  T h e  C o u r t  a l s o  h o l d s  ( 3 )  

t h a t  t h e  O h i o  A c t  i s  n o t  i n c o n s i s t e n t  w i t h  S e c t i o n  

5 2 5 8  o f  t h e  R e v i s e d  S t a t u t e s  o f  t h e  U n i t e d  S t a t e s  

a u t h o r i z i n g  e v e r y  r a i l r o a d  c o m p a n y  t o  c a r r y  o v e r  i t s  

r o a d ,  e t c . ,  a l l  p a s s e n g e r s ,  t r o o p s ,  G o v e r n m e n t  s u p ­

p l i e s ,  m a i l s ,  f r e i g h t  a n d  p r o p e r t y  o n  t h e i r  w a y  f r o m  

o n e  S t a t e  t o  a n o t h e r ,  a n d  t o  c o n n e c t  w i t h  r o a d s  o f  

o t h e r  S t a t e s ,  s o  a s  t o  f o r m  c o n t i n u o u s  l i n e s  f o r  t r a n s ­
p o r t a t i o n  t o  t h e  p l a c e  o f  d e s t i n a t i o n .  T h e  C o u r t  s a y s  

t h e  s e c t i o n  r e f e r r e d  t o  w a s  n o t  i n t e n d e d  t o  i n t e r f e r e  

w i t h  t h e  S t a t e ’ s  a u t h o r i t y  t o  e n a c t  r e g u l a t i o n s  d e ­

s i g n e d  t o  s u b s e r v e  p u b l i c  c o n v e n i e n c e ,  w h i c h  o n l y  

i n c i d e n t a l l y  o r  r e m o t e l y  a f f e c t  i n t e r - S t a t e  c o m m e r c e  

a n d  a r e  n o t  i n  t h e m s e l v e s  r e g u l a t i o n s  t h e r e o f .

I t  h a d  n o t  b e e n  c o n t e n d e d  i n  t h e  a r g u m e n t s  t h a t  

t h e  O h i o  s t a t u t e  w a s  i n  c o n f l i c t  w i t h  t h e  C o n s t i t u ­

t i o n a l  p r o h i b i t i o n  w h e n  a p p l i e d  t o  r a i l r o a d  t r a i n s  

c a r r y i n g  p a s s e r g e r s  b e t w e e n  p o i n t s  w h o l l y  w i t h i n  t h e  

S t a t e  o f  O h i o .  B u t  i t  w a s  i n s i s t e d  t h a t  t o  r e q u i r e  

r a i l r o a d  c o m p a n i e s ,  e v e n  t h o s e  o r g a n i z e d  u n d e r  t h e  

l a w s  o f  O h i o  [ t h e  L a k e  S h o r e  i s  a n  O h i o  c o r p o r a t i o n ] ,  

t o  s t o p  t h e i r  t r a i n s  o r  a n y  o f  t h e m  c a r r y i n g  i n t e r ­

s t a t e  p a s s e n g e r s  a t  a  p a r t i c u l a r  p l a c e  o r  p l a c e s  i n  t h e  

S t a t e ,  s o  d i r e c t l y  a f f e c t s  c o m m e r c e  a m o n g  t h e  S t a t e s  

a s  t o  b r i n g  t h e  s t a t u t e ,  w h e t h e r  C o n g r e s s  h a s  a c t e d  

o r  n o t  o n  t h e  s a m e  s u b j e c t ,  i n t o  c o n f l i c t  w i t h  t h e  

g r a n t  i n  t h e  C o n s t i t u t i o n  o f  p o w e r  t o  r e g u l a t e  s u c h  

c o m m e r c e .  I n  o t h e r  w o r d s ,  i t  w a s  a r g u e d  t h a t  a  

S t a t e  r e g u l a t i o n  w h i c h  t o  a n y  e x t e n t  i n t e r r u p t s  t h e  

a b s o l u t e  c o n t i n u o u s  f r e e d o m  o f  i n t e r  S t a t e  c o m m e r c e  

is  f o r b i d d e n  b y  t h e  C o n s t i t u t i o n ,  a l t h o u g h  C o n g r e s s  

h a s  n o t  l e g i s l a t e d  u p o n  t h e  p a r t i c u l a r  s u b j e c t  c o v e r e d  

b y  t h e  S t a t e  e n a c t m e n t .  T h e  U .  S .  S u p r e m e  C o u r t  

r e f u s e s  t o  g i v e  s a n c t i o n  t o  t h i s  v i e w .  U n d e r  s u c h  a  

c o n s t r u c t i o n ,  i t  s a y s ,  i t  w o u l d  b e  d i f f i c u l t  t o  s u s t a i n  t h e  

n u m e r o u s  j u d g m e n t s  o f  t h e  C o u r t  i n  t h e  p a s t  u p h o l d ­

i n g  l o c a l  r e g u l a t i o n s  w h i c h  i n  s o m e  d e g r e e ,  o r  o n l y  

i n c i d e n t a l l y ,  a f f e c t  c o m m e r c e  a m o n g  t h e  S t a t e s ,  b u t ,  

w h i c h  w e r e  a d j u d g e d  n o t  t o  b e  i n  t h e m s e l v e s  r e g u l a ­

t i o n s  o f  i n t e r - S t a t e  c o m m e r c e  b u t  w i t h i n  t h e  p o l i c e  

p o w e r s  o f  t h e  S t a t e s ,  a n d  t o  b e  r e s p e c t e d  s o  l o n g  a s  

C o n g r e s s  d i d  n o t  i t s e l f  c o v e r  t h e  s u b j e c t  b y  l e g i s ­
l a t i o n .

A f t e r  r e v i e w i n g  a  l o n g  l i n e  o f  p r e v i o u s  d e c i s i o n s ,  

a n d  n o t i n g  t h e  p o i n t s  a n d  b e a r i n g  o f  e a c h ,  J u s t i c e  

H a r l a n  d e c l a r e s  t h a t  c o n s i s t e n t l y  w i t h  t h e  d o c t r i n e s  

t h u s  a n n o u n c e d  i t  c a n n o t  b e  a d j u d g e d  t h a t  t h e  O h i o  

s t a t u t e  is  u n c o n s t i t u t i o n a l .  T h e  p o w e r  o f  t h e  S t a t e ,  

b y  a p p r o p r i a t e  l e g i s l a t i o n ,  t o  p r o v i d e  f o r  t h e  p u b l i c  

c o n v e n i e n c e ,  h e  a f f i r m s ,  s t a n d s  u p o n  p r e c i s e l y  t h e  

s a m e  g r o u n d  a s  i t s  p o w e r  b y  a p p r o p r i a t e  l e g i s l a t i o n  t o  

p r o t e c t  t h e  p u b l i c  h e a l t h ,  t h e  p u b l i c  m o r a l s  o r  t h e  

p u b l i c  s a f e t y .  O f  c o u r s e  t h e  r e a s o n a b l e n e s s  o r  u n ­

r e a s o n a b l e n e s s  o f  a  S t a t e  e n a c t m e n t  i s  a l w a y s  a n  
e l e m e n t  i n  t h e  g e n e r a l  i n q u i r y  b y  t h e  C o u r t ,  w h e t h e r  

s u c h  l e g i s l a t i o n  e n c r o a c h e s  u p o n  n a t i o n a l  a u t h o r i t y  

o r  i s  t o  b e  d e e m e d  a  l e g i t i m a t e  e x e r c i s e  o f  t h e  p o w e r  

o f  t h e  S t a t e  t o  p r o t e c t  t h e  p u b l i c  i n t e r e s t s  o r  p r o ­
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m o t e  t h e  p u b l i c  c o n v e n i e n c e .  C o n s i d e r i n g  a l l  t h e  

f a c t s  o f  t h e  c a s e  t h e  C o u r t  t h i n k s  t h e  a s s u m p t i o n  t h a t  

t h e  O h i o  s t a t u t e  w a s  n o t  d i r e c t e d  a g a i n s t  i n t e r - S t a t e  

c o m m e r c e ,  h u t  i s  a  r e a s o n a b l e  p r o v i s i o n  f o r  t h e  p u b l i c  

c o n v e n i e n c e ,  i s  n o t  u n w a r r a n t e d .

J u s t i c e  H a r l a n  a 3 3 e r t s  t h a t  t h e  r e q u i r e m e n t  t h a t  a  

r a i l r o a d  c o m p a n y  w h o s e  r o a d  i s  o p e r a t e d  w i t h i n  O h i o  

s h a l l  c a u s e  t h r e e  e a c h  w a y  o f  i t s  r e g u l a r  t r a i n s  c a r r y ­

i n g  p a s s e n g e r s  ( i f  s o  m a n y  a r e  r u n  d a i l y )  t o  s t o p  a t  
a n y  s t a t i o n ,  c i t y  o r  v i l l a g e  o f  3 ,0 0 0  i n h a b i t a n t s ,  s o  f a r  

f r o m  b e i n g  u n r e a s o n a b l e ,  w i l l  g r e a t l y  s u b s e r v e  t h e  

p u b l i c  c o n v e n i e n c e .  T h e  s t a t u t e ,  h e  a r g u e s ,  d o e s  n o t  

s t a n d  in  t h e  w a y  o f  t h e  r a i l r o a d  c o m p a n y  r u n n i n g  a s  

m a n y  t r a i n s  a s  i t  m a y  c h o o s e  b e t w e e n  C h i c a g o  a n d  

B u f f a l o ,  w i t h o u t  s t o p p i n g  a t  i n t e r m e d i a t e  p o i n t s ,  o r  

o n l y  a t  v e r y  l a r g e  c i t i e s  o n  t h e  r o u t e ,  i f  t h e  r e q u i r e d  

n u m b e r  o f  t r a i n s  s t o p  a t  p l a c e s  c o n t a i n i n g  3 ,0 0 0  i n ­

h a b i t a n t s .  H e  n o t e s  t h a t  t h e  a v e r a g e  t i m e  r e q u i r e d  

t o  s t o p  a  t r a in  a n d  r e c e i v e  a n d  l e t  o f f  p a s s e n g e r s  i s  

o n l y  t h r e e  m i n u t e s ,  a n d  t h e n  d e c l a r e s  t h a t  t h e  S t a t e  

o f  O h i o  d i d  n o t  e n d o w  t h e  L a k e  S h o r e  w i t h  t h e  r i g h t s  

o f  a  c o r p o r a t i o n  f o r  t h e  p u r p o s e  s i m p l y  o f  s u b s e r v i n g  t h e  

c o n v e n i e n c e  o f  p a s s e n g e r s  t r a v e l i n g  t h r o u g h  t h e  S t a t e  

b e t w e e n  p o i n t s  o u t s i d e  o f  i t s  t e r r i t o r y .  T h e  c o m ­

p a n y  a c c e p t e d  i t s  c h a r t e r  s u b j e c t  n e c e s s a r i l y  t o  t h e  

c o n d i t i o n  t h a t  i t  w o u l d  c o n f o r m  t o  s u c h  r e a s o n a b l e  

r e g u l a t i o n s  a s  t h e  S t a t e  m i g h t  f r o m  t i m e  t o  t i m e  

e s t a b l i s h  a n d  w h i c h  w e r e  n o t  i n  v i o l a t i o n  o f  t h e  

s u p r e m e  l a w  o f  t h e  l a n d .  H e n c e  in  t h e  a b s e n c e  o f  

l e g i s l a t i o n  b y  C o n g r e s s  i t  w o u l d  b e  g o i n g  v e r y  f a r ,  h e  

t h i n k s ,  t o  h o l d  t h a t  s u c h  a n  o n a c t m e n t  a s  t h o  o n e  b e ­

f o r e  t h e  C o u r t  w a s  i n  i t s e l f  a  r e g u l a t i o n  o f  i n t e r - S t a t e  

c o m m e r c e .  I t  w a s  f o r  t h e  S t a t e  t o  t a k e  i n t o  c o n ­

s i d e r a t i o n  a l l  t h e  c i r c u m s t a n c e s  a f f e c t i n g  p a s s e n g e r  

t r a v e l  w i t h i n  i t s  l i m i t s ,  a n d  a s  f a r  a s  p r a c t i c a b l e  m a k e  

s u c h  r e g u l a t i o n s  a s  w e r e  j u s t  t o  a l l  w h o  m i g h t  p a s s  

o v e r  t h e  r o a d .  T h e  S t a t e  w a s  e n t i t l e d  o f  c o u r s e  t o  

p r o v i d e  f o r  t h e  c o n v e n i e n c e  o f  p e r s o n s  d e s i r i D g  t o  

t r a v e l  f r o m  o n e  p o i n t  t o  a n o t h e r  i n  t h o  S t a t e  o n  

d o m e s t i c  t r a in s .  B n t  i t  w a s  n o t  b o u n d  t o  i g n o r e  t h e  

c o n v e n i e n c e  o f  t h o s e  w h o  d e s i r e d  t o  t r a v e l  f r o m  p l a c e s  

i n  t h e  S t a t e  t o  p l a c e s  b e y o n d  i t s  l i m i t s ,  o r  t h e  c o n ­

v e n i e n c e  o f  t h o s e  o u t s i d e  o f  t h e  S t a t e  w h o  w i s h e d  t o  

c o m e  i n t o  i t .  T h e  s t a t u t e  i s  i n  a i d  o f  i n t e r - S t a t e  

c o m m e r c e  o f  t h a t  c h a r a c t e r .  T h e  S t a t e  w a s  n o t  

c o m p e l l e d  t o  l o o k  o n l y  t o  t h e  c o n v e n i e n c e  o f  t h o s e  

w h o  d e s i r e d  t o  p a a s  t h r o u g h  t h e  S t a t e  w i t h o u t  
s t o p p i n g .

T h e  C o u r t  t h i n k s  t h a t  a n y  o t h e r  v i e w  o f  t h e  r e l a ­

t i o n s  b e t w e e n  t h e  S t a t e  a n d  t h e  c o r p o r a t i o n  c r e a t e d  

b y  i t  w o u l d  m e a n  t h a t  t h e  d i r e c t o r s  o f  t h e  c o r p o r a ­

t i o n  c o u l d  m a n a g e  i t s  a f f a i r s  s o l e l y  w i t h  r e f e r e n c e  t o  

t h e  i n t e r e s t s  o f  t h e  s t o c k h o l d e r s , 'a n d  w i t h o u t  t a k i n g  

i n t o  c o n s i d e r a t i o n  t h e  i n t e r e s t s  o f  t h e  g e n e r a l  p u b l i c .  

" I t  w o u l d  m e a n  n o t  o n l y  t h a t  s u c h  d i r e c t o r s  w e r e  t h e  

e x c l u s i v e  j u d g e s  o f  t h e  m a n n e r  i n  w h i c h  t h e  c o r p o r a ­
t i o n  s h o u l d  d i s c h a r g e  t h e  d u t i e s  i m p o s e d  u p o n  i t  in  

t h e  i n t e r e s t  o f  t h e  p u b l i c ,  b u t  t h a t  t h e  c o r p o r a t i o n  

c o u l d  s o  r e g u l a t e  t h e  r u n n i n g  o f  i t s  i n t e r  S t a t e  t r a in s  

a s  t o  b u i l d  n p  c i t i e s  a n d  t o w n s  a t  t h e  e n d s  o f  i t s  l i n e  

o r  a t  f a v o r e d  p o i n t s ,  a n d  b y  t h a t  m e a n s  d e s t r o y  o r  

r e t a r d  t h e  g r o w t h  a n d  p r o s p e r i t y  o f  t h o s e  a t  i n t e r v e n ­

i n g  p o i n t s .  I t  w o u l d  m e a n  a l s o  t h a t ,  b e y o n d  t h e  

p o w e r  o f  t h e  S t a t e  t o  p r e v e n t  i t ,  t h e  d e f e n d a n t  r a i l ­

w a y  c o m p a n y  c o u l d  r u n  a l l  i t s  t r a i n s  t h r o u g h  t h e  

S t a t e  w i t h o u t  s t o p p i n g  a t  a n y  c i t y  w i t h i n  i t s  l i m i t s ,  

h o w e v e r  n u m e r o u s  i t s  p o p u l a t i o n ,  a n d  c o u l d  p r e v e n t  

t h e  p e o p l e  a l o n g  i t s  r o a d  w i t h i n  t h e  .S t a t e  w h o  d e s i r e d  

t o  g o  b e y o n d  i t s  l i m i t s  f r o m  u s i n g  i t s  i n t e r - S t a t e

t r a i n s  a t  a l l ,  o r  o n l y  a t  s u c h  p o i n t s  a s  t h e  c o m p a n y  * 

c h o s e  t o  d e s i g n a t e .  A  p r i n c i p l e  t h a t  i n  i t s  a p p l i c a t i o n  

a d m i t s  o f  s u c h  r e s u l t s  c a n n o t  b e  s a n c t i o n e d , ”

B y  t h i s  p r o c e s s  o f  r e a s o n i n g  t h e  C o u r t  r e a c h e s  t h e  

c o n c l u s i o n  t h a t  t h e r e  i s  n o  b a s i s  f o r  t h e  c o n t e n t i o n ,  

t h a t  t h e  S t a t e  h a s  i n v a d e d  t h e . 'd o m a i n  o f  N a t i o n a l '  

a u t h o r i t y  o r  i m p a i r e d  a n y  r i g h t  s e c u r e d  b y  t h e  

N a t i o n a l  C o n s t i t u t i o n .  I t  i s  t h e  o p i n i o n  o f  t h e  C o u r t ,  

t h a t  O h i o ,  b y  t h e  s t a t u t e  u n d e r  r e v i e w ,  h a s  d o n e  

n o t h i n g  m o r e  t h a n  t o  3 0  r e g u l a t e  t h e  u s e  o f  a  p u b l i e  

h i g h w a y  e s t a b l i s h e d  a n d  m a i n t a i n e d  u n d e r  i t s  a u t h o r ­

i t y  a s  w i l l  r e a s o n a b l y  p r o m o t e  t h e  p u b l i c  c o n v e n i e n c e ^  

" I t  h a s  n o t  u n r e a s o n a b l y  o b s t r u c t e d  t h e  f r e e d o m  o f  

c o m m e r c e  a m o n g  t h e  S t a t e s .  I t s  r e g u l a t i o n s  a p p l y  

e q u a l l y  t o  d o m e s t i c  a n d  i n t e r - S t a t e  r a i l r o a d s .  I t s  

s t a t u t e  is  n o t  d i r e c t e d  a g a i n s t  i n t e r - S t a t e  c o m m e r c e *  

b u t  o n l y  i n c i d e n t a l l y  a f f e c t s  i t .  I t  h a s  o n l y  f o r b i d d e n *  

o n e  o f  i t s  o w n  c o r p o r a t i o n s  f r o m  d i s c r i m i n a t i n g  u n ­

j u s t l y  a g a i n s t  a  l a r g e  p a r t  o f  t h e  p u b l i c  f o r  w h o s e  

c o n v e n i e n c e  t h a t  c o r p o r a t i o n  w a s  c r e a t e d  a n d  i n v e s t e d  

w i t h  a u t h o r i t y  t o  m a i n t a i n  a  p u b l i c  h i g h w a y  w i t h i n  

t h e  l i m i t s  o f  t h e  S t a t e . ”

A s  a l r e a d y  s t a t e d ,  t h e s e  v i e w s  a r e  n o t  c o n c u r r e d  i n  

b y  t h e  e n t i r e  C o u r t .  T h e r e  a r e  t w o  d i s s e n t i n g  o p i n ­

i o n s ,  t h e  m a i n  o n e  b y  J u s t i c e  S b i r a s ,  t o  w h i c h  t h e  

o t h e r  d i s s e n t i e n t s  s u b s c r i b e ,  a n d  t h e n  s o m e  o b s e r v a ­

t i o n s  b y  J u s t i c e  W h i t e  i n  w h i c h  h e  m a k e s  a n  a r g u ­

m e n t  o f  b i s  o w n  o n  a  s e p a r a t e  p o i n t .  J u s t i c e  S h i m s  

in  h i s  o p i n i o n  p o i n t s  o u t  t h a t  t h e  t h e o r y  o n  w h i c h  

t h r o u g h  p a s s e n g e r  t r a i n s  J a r e  r u n  i s  n e c e s s a r i l y  a n d  

w i d e l y  d i f f e r e n t  f r o m  t h a f j f o l l o w e d  i n  m a k i n g  u p  

o r d i n a r y  t r a i n s  t o  d o  a  w a y s i d e  b u s i n e s s .  T h e r e  m u s t  

b e  p r o v i s i o n  f o r  s l e e p i n g  a t  n i g h t  a n d  f o r  f u r n i s h i n g  

m e a l s .  I n  o r d e r  t h a t  e a c h  a n d  e v e r y  p a s s e n g e r  m a y  

r e c e i v e  t h e  a c c o m m o d a t i o n  f o r  w h i c h  h e  p a j s ,  t h o  

s e a t s  a r e  s o l d  i n  a d v a n c e  w i t h  r e f e r e n c e  t o  t h e  

n u m b e r  o f  t h r o u g h  p a s s e n g e r s .  T o  m a i n t a i n  

s p e e d  t h o  n u m b e r  o f  c a r s  i n  t h e  t r a i n  m u s t  b e  

l i m i t e d  a n d  t h e y  a r e ’  a d v e r t i s e d  a n d  k n o w n  a ®  

l i m i t e d  t r a i n s .  A  t r a v e l e r  p u r c h a s i n g  t i c k e t s  f o r  

s u c h  t r a in s  h a s  a  r i g h t j t o  e x p e c t  t h a t  h e  w i l l  b e  c a r ­

r i e d  t o  h i s  j o u r n e y ’ s  e n d  i n  t h e  s h o r t e s t  p o s s i b l e  t i m e  

c o n s i s t e n t  w i t h  s a f e t y .  T h e  r a i l r o a d  c o m p a n i e s  c o m ­

p e t e  f o r  b u s i n e s s  b y  h o l d i n g  o u t  t h a t  t h e y  r u n  t h e  

f a s t e s t  t r a in s  a n d  t h o s e  m o s t  c e r t a i n  t o  a r r i v e  o n  

t i m e .  A  c o m p a n y  w h i c h  b y  i t s  o w n  r e g u l a t i o n s  o r  

u n d e r ' t h e  c o e r c i o n  o f  a  S t a t e  L e g i s l a t u r e  s t o p p e d  i t s  

t h r o u g h  t r a i n s  a t  e v e r y  v i l l a g e  w o u l d  s o o n  l o s e  i t s  

t h r o u g h  b u s i n e s s  t o  t h e  i n j u r y  o f  t h e  c o m p a n y  a n d  

t h e  d e t r i m e n t  o f  t h e  t r a v e l i n g  p u b l i c .  I t  f o l l o w s *  

t h e r e f o r e ,  t h a t  i n t e r f e r e n c e  w i t h  t h e  m o v e m e n t s  o f  

t r a i n s  i s  a  s e r i o u s  m a t t e r .  M o r e o v e r ,  i f ,  a s  o f t e n  

h a p p e n s ,  t h e  t h r o u g h  t r a i n s  a r e  f u l l  o f  t h r o u g h  p a s ­

s e n g e r s ,  n o  a d v a n t a g e  t o  l o c a l  t r a v e l  c o u l d  r e s u l t ,  f o r  

t h e r e j w o u l d  b e  n o  r o o m  o r  a c c o m m o d a t i o n  f o r  t h e  

o c c a s i o n a l j p a s s e n g e r s .  T h i s  s u g g e s t e d  d i f f i c u l t y  c o u l d  

n o t  b e  o b v i a t e d  b y  a t t a c h i n g  t o  e a c h  t r a i n  c o a c h e s  

f o r  u s e  a t  t h e  w a y  s t a t i o n s .  S u c h  a d d i t i o n a l  c o a c h e s  

w o u l d  i m p e d e  t h e  s p e e d  o f  t h e  t h r o u g h  t r a i n s  a n d  

i n t e r f e r e  w i t h  t h e  b u s i n e s s  o f  t h e  l o c a l  t r a in s .

J u s t i c e  S h i r a s  u r g e s  t h a t  i t  i s  f a l l a c i o u s  t o  c o n t e n d  

t h a t  t h e  O h i o  l e g i s l a t i o n  in  q u e s t i o n  w a s  e n a c t e d  t o »  

p r o m o t e  t h e  p u b l i c  i n t e r e s t .  T h a t  c o u l d  o n l y  m e a n  

t h e  p u b l i c  i n t e r e s t  o f  t h e  S t a t e  o f  O h i o ,  a n d  t h e  r e a ­
s o n  w h y  s u c h  l e g i s l a t i o n  i s  p e r n i c i o u s  a n d  u n s a f e  i s  

b e c a u s e  i t  is  b a s e d  u p o n  a  d i s c r i m i n a t i o n  i n  f a v o r  o f  

l o c a l  i n t e r e s t s ,  a n d  i s  h o s t i l e  t o  t h e  l a r g e r  p u b l i c  i n ­

t e r e s t  a n d  c o n v e n i e n c e  i n v o l v e d  i n  i n t e r - S t a t e  c o m ­

m e r c e .  I f  e a c h  a n d  e v e r y  S t a t e  t h r o u g h  w h i c h  t h e s e
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i n t e r - S t a t e  h i g h w a y s  r u n  c o u l d  m a k e  s u c h  r e g u l a ­

t i o n s  a s  in  t h e  o p i n i o n  o f  i t s  L e g i s l a t u r e  a r e  f o r  t h e  

c o n v e n i e n c e  o f  i t s  o w n  p e o p l e ,  t h e n  w e  s h o u l d  h a v e  
r e s t o r e d  t h e  c o n f u s i o n  t h a t  e x i s t e d  i n  c o m m e r c i a l  

t r a n s a c t i o n s  b e f o r e  t h e  a d o p t i o n  o f  t h e  F e d e r a l  C o n ­

s t i t u t i o n .  I t  is  t o  a v o i d  s u c h  c o n f u s i o n  t h a t  t h e  p e o ­

p l e  o f  t h e  U n i t e d  S t a t e s  h a v e  b y  C o n s t i t u t i o n a l  m a n ­

d a t e  a n d  l e g i s l a t i v e  e n a c t m e n t  r e m o v e d  t h e  c o n t r o l  

a n d  r e g u l a t i o n  o f  i n t e r - S t a t e  c o m m e r c e  f r o m  t h e  S t a t e  

l e g i s l a t u r e s . _____________________________

T H E  W A G E S  D I S P U T E  I N  T H E  E N G L I S H  
COTTON-WEAVING INDUSTRY.—THE COTTON 

TRADE OF THE EUROPEAN CONTINENT*
Manchester, A pbil 19th

T h e  t h r e a t e n e d  w a g e s  w a r  i n  t h e  c o t t o n - s p i n n i n g  i n ­

d u s t r y  w a s  h a p p i l y  a v e r t e d  b y  t h e  a g r e e m e n t  c o n ­
c l u d e d  o n  M a r c h  2 0 t h ,  t h a t  t h e  w o r k  p e o p l e  s h o u l d  

r e c e i v e  a n  a d v a n c e  e q u a l  t o  7 d .  i n  t h e  £ .  A t  t h a t  

t i m e ,  a n d  f o r  a  f o r t n i g h t  a f t e r w a r d s ,  t h e  d e m a n d  o f  

t h e  w e a v e r s  o f  a n  i n c r e a s e  o f  1 0  p e r  c e n t  w a s  m o ­

m e n t a r i l y  i n  a b e y a n c e .  S i n c e  t h e n  a  b a l l o t  o f  t h e  

o p e r a t i v e  w e a v e r s  h a s  b e e n  t a k e n ,  t h e  r e s u l t  o f  w h i c h  

w a 3  a  v e r y  l a r g e  m a j o r i t y  i n  f a v o r  o f  p r e s s i n g  h o m e  

t h e  d e m a n d .  N o  t i m e  w a s  l o s t  b y  t h e  c o u n c i l  o f  t h e i r  

a s s o c i a t i o n  i n  r e q u e s t i n g  a  c o n f e r e n c e  w i t h  t h e  c o m ­

m i t t e e  o f  t h e  M a s t e r  M a n u f a c t u r e r s  f o r  t h e  p u r p o s e  

o f  f o r m a l l y  p r e s e n t i n g  a n d  d i s c u s s i n g  t h e  d e m a n d .  

Y e s t e r d a y  t h e  c o m m i t t e e  m e t  a n d  r e s o l v e d  t o  a c c e p t  

t h e  p r o p o s a l  a n d  t h e  c o n f e r e n c e  i s  t o  b e  h e l d  o n  t h e  

2 5 t h  i n s t a n t .
I t  i s  a t  p r e s e n t  q u i t e  i m p o s s i b l e  t o  f o r e c a s t  w i t h  

a n y t h i n g  l i k e  c o n f i d e n c e  t h e  i s s u e  o f  t h e  n e g o t i a t i o n s .  

T h e  q u e s t i o n  i n v o l v e d  w a s  e a r n e s t l y  d i s c u s s e d  o n  t h e  

M a n c h e s t e r  E x c h a n g e  y e s t e r d a y  ( T u e s d a y )  t h i s  b e i n g  

o n e  o f  t h e  d a y s  o f  t h e  w e e k  w h e n  t h e r e  is  t h e  l a r g e s t  

a t t e n d a n c e  o f  s p i n n e r s ,  m a n u f a c t u r e r s  a n d  o t h e r s  

f r o m  a l l  p a r t s  o f  t h e  c o u n t r y  a n d  f r o m  t h e  a d j a c e n t  

p o r t i o n s  o f  C h e s h i r e ,  D e r b y s h i r e  a n d  Y o r k s h i r e  i n t o  

w h i c h  t h e  L a n c a s h i r e  c o t t o n  i n d u s t r y  o v e r f l o w s .  

W i t h  t h e  r e s u l t  o f  t h e  b a l l o t  b e f o r e  t h e i r  e y e s  a n d  

t h e i r  k n o w l e d g e  o f  t h e  m i n d  o f  t h e i r  o w n  w o r k - p e o p l e ,  

t h e  m a n u f a c t u r e r s  d o  n o t  c o n c e a l  f r o m  t h e m s e l v e s  t h e  

e v i d e n c e  o f  d e t e r m i n a t i o n  a m o n g s t  t h e  w a g e - e a r n e r s .  

B u t  f o r  t h e  m o s t  p a r t  t h e y  t h e m s e l v e s  s h o w  n o  l e s s  

d e t e r m i n a t i o n  t o  r e s i s t  t h a n  d o  t h e i r  w o r k - p e o p l e  t o  

e n f o r c e  t h e  r e q u i r e d  a d v a n c e .  T h e y  c o n t e n d — a n d  

t h e  c o n t e n t i o n  is  w e l l  f o u n d e d — t h a t  a l t h o u g h  t h e i r  

p r o d u c t i o n s  h a v e  b e e n  i n  m u c h  b e t t e r  d e m a n d  d u r i n g  

t h e  l a s t  s i x  m o n t h s ,  t h e  o r d e r s  i n  h a n d  m u c h  l a r g e r ,  

a n d  t h e  p r i c e s  o b t a i n e d  m o r e  f a v o r a b l e  t h a n  b e f o r e ,  

t h e  m a r g i n  b e t w e e n  t h e  c u r r e n t  q u o t a t i o n s  o f  y a r n  

a n d  o f  c l o t h  i s  i n s u f f i c i e n t  t o  g i v e  t h e m  m o r e  t h a n  a  

s c a n t y  p r o f i t  a t  b e s t ;  a n d  t h a t  i n  m o s t  c a s e s  i t  l e a v e s  

t h e m  n o  r e m u n e r a t i o n  a t  a l l ,  s o  f a r  a t  l e a s t  a s  t h e  

g r e a t e r  p a r t  o f  t h e  p r o d u c t i o n — t h a t  o f  p l a i n  c l o t h —  

i s  c o n c e r n e d .  T h u s  t h e r e  i s ,  o n  b o t h  s i d e s ,  a t  t h e  

m o m e n t  n o  v i s i b l e  r o o m  f o r  a  p e a c e f u l  s e t t l e m e n t  o f  

t h e  c o n t r o v e r s y .  N o r  a r e  t h e  f a c i l i t i e s  f o r  a n  a m i c ­

a b l e  c o n c l u s i o n  s o  a b u n d a n t  o r  s o  e f f e c t i v e  a s  i n  t h e  

s p i n n i n g  i n d u s t r y ,  w h e r e  t h e  “ B r o o k l a n d s  A g r e e ­

m e n t , ”  w h i c h  i s  p r a c t i c a l l y  a  c o d e  o f  c o n c i l i a t i o n ,  

h a s  p r o v e d  r e c e n t l y  a n  i m p o r t a n t  m e a n s  o f  a v e r t i n g  

a  s t r u g g l e  i n  t h a t  b r a n c h .  N o r ,  i t  m u s t  b e  a d d e d ,  

a r e  t h e  l e a d e r s  o n  e i t h e r  s i d e  s o  e x p e r i e n c e d  i n  t h e  

c o n d u c t  o f  n e g o t i a t i o n s  o f  t h i s  k i n d ,  n o r  t h e  b o d i e s  

t h e y  r e p r e s e n t  s o  w e l l  o r g a n i z e d  a s  i n  t h e  s p i n n i n g  i n ­

d u s t r y .  S t i l l  o p p o r t u n i t i e s  w i l l  b e  p r e s e n t e d  i n  t h e
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c o u r s e  o f  t h e  i n t e r v i e w s  w h i c h  a r e  t o  t a k e  p l a c e ,  

f o r  t h e  d i s c u s s i o n  o f  t h e  q u e s t i o n  a t  i s s u e  a n d  f o r  

p a c i f i c  p r o p o s a l s  w h i c h  m a y  a v e r t  w a r .  A l l  t h a t  c a n  

b e  s a i d  n o w  i s  t h a t  t h e  p r o s p e c t  o f  a  p e a c e f u l  s e t t l e ­

m e n t  i s  f a r  f r o m  b e i n g  e n c o u r a g i n g .
I t  n e e d s  n o  g r e a t  d i s c e r n m e n t  t o  s e e  t h a t  i f  a  s t r i k e  

s h o u l d  e n s u e  i n  t h e  w e a v i n g  d e p a r t m e n t  o f  t h e  i n ­

d u s t r y  t h e  c o t t o n  t r a d e  o f  t h e  w h o l e  c o u n t r y ,  a n d  i n ­

d e e d  o f  t h e  w o r l d ,  w i l l  b e  g r e a t l y  d i s t u r b e d .  P r o b a b l y  

n o t  l e s s  t h a n  4 0 0 ,0 0 0  l o o m s  w i l l  b e  s t o p p e d  a n d  o f  

n e c e s s i t y  s o m e  m i l l i o n s  o f  s p i n d l e s  a l s o .  A n d  o f  
c o u r s e  t h e  c o n s u m p t i o n  o f  c o t t o n  w i l l  b e  c o r r e s p o n d ­

i n g l y  l e s s e n e d  s o  l o n g  a s  t h e  c o n f l i c t  m a y  l a s t .
T h e  c o n d i t i o n  o f  t h e  M a n c h e s t e r  m a r k e t  f o r  c o t t o n  

g o o d s  a n d  y a r n s  i s  n o t  u n a f f e c t e d  b y  t h e  w e a v e i s  

w a g e s  q u e s t i o n .  M a n u f a c t u r e r s  a r e  g e n e r a l l y  g i v i n g  

q u o t a t i o n s  s u b j e c t  t o  t h e  c o n t i n g e n c y  o f  a  s t r i k e ,  a n d ,  

aB a  r u l e ,  a r e  a s k i n g  h i g h e r  p r i c e s  i n  v i e w  o f  t h e  c u r ­

t a i l m e n t  o f  s u p p l i e s  o f  c l c t h  i f  a  s t o p p a g e  o f  w o r k  

s h o u l d  o c c u r .  T o  a  l a r g e  e x t e n t  t h e  p r o d u c t i o n  o f  

g o o d s  i s  u n d e r  e n g a g e m e n t  f o r  s o m e  w e e k s — o c c a s i o n ­

a l l y  s o m e  m o n t h s — t o  c o m e ,  e i t h e r  w i t h  o r  w i t h o u t  a  

s t r i k e  c l a u s e  i n  t h e  c o n t r a c t s .  W h e r e  t h i s  d o e s  n o t  

e x i s t  t h e  s e l l e r s  w i l l  p l e a d  f o r c e  m a j e u r e  a n d  t a k e  t h e  

r i s k  o f  s e t t l e m e n t  w i t h  t h e  b u y e r s  a s  t h e y  h a v e  d o n e  

b e f o r e  w h e n  s t r i k e s  h a v e  o c c u r r e d .  T h e  y a r n  m a r k e t  

i s  a l s o  m u c h  d i s t u r b e d .  M a n u f a c t u r e r s  a b s t a i n  f r o m  

b u y i n g  f o r  f o r w a r d  d e l i v e r y  i n  v e r y  m a n y  c a s e s  a n d  

s p i n n e r s  a r e  s l i g h t l y  e a s i e r  t o  d e a l  w i t h ,  a l t h o u g h  

t h e y  r e p e a t  t h e  q u o t a t i o n s  c u r r e n t  b e f o r e  t h e  w e a v e r s ’  

w a g e s  q u e s t i o n  a s s u m e d  i t s  p r e s e n t  t h r e a t e n i n g  f o r m .

R e p o r t s  o f  t h e  s t a t e  o f  t h e  c o t t o n  i n d u s t r y  i n  C e n ­

t r a l  E u r o p e  a r e  d e c i d e d l y  b r i g h t e r  t h a n  t h e y  w e r e  a  

f e w  w e e k s  a g o ,  a n d  m u c h  m o r e  e n c o u r a g i n g  t h a n  

t h o s e  r e c e i v e d  a t  t h i s  t i m e  l a s t  y e a r .  I n  A u s t r i a  t h e  

i m p r o v e m e n t  i s  v e r y  m a r k e d .  S t o c k s  o f  y a r n s  

a n d  g o o d s  w e r e  h e a v y  d u r i n g  t h e  g r e a t e r  p a r t  o f  1 8 9 8  

a n d  t h e  p r o d u c t i o n  h a d  t o  b e  e x t e n s i v e l y  c u r t a i l e d .  

N o w  s p i n n e r s  a n d  m a n u f a c t u r e r s  h o l d  c o n s i d e r a b l e  

c o n t r a c t s  e x t e n d i n g  t o  t h e  e n d  o f  t h e  p r e s e n t  y e a r ,  a n d  

p r i c e s  o f  b o t h  y a r n s  a n d  g o o d s  h a v e  m u c h  i m p r o v e d ,  

t h o s e  o f  t h e  l a t t e r  b e i n g  v e r y  p r o f i t a b l e  f o r  m a n u f a c ­

t u r e r s .  T h e  m i l l s  a r e  r e p o r t e d  t o  b e  w o r k i n g  f u l l  

t i m e .  F r o m  G e r m a n y ,  o n  t h e  c o n t r a r y ,  t h e  a d v i c e s  

a r e  n o t  m u c h  b e t t e r .  T r u e ,  t h e  e m p l o y m e n t  o f  w o r k ­

p e o p l e ,  n o t  o n l y  i n  t h e  c o t t o n  b u t  a l s o  i n  a l l  t h e  t e x t i l e  

i n d u s t r i e s ,  h a s  b e c o m e  m u c h  f u l l e r  a n d  m o r e  r e g u l a r  

d u r i n g  t h e  l a s t  t w o  m o n t h s ,  b u t  c o t t o n  s p i n n e r s  a n d  

m a n u f a c t u r e r s  c o m p l a i n  o f  g r e a t  d i f f i c u l t y  i n  s e l l i n g ,  

a n d  t h e i r  s t o c k s  h a v e  l a t t e r l y  b e e n  i n c r e a s i n g .  T h e s e  

a d v i c e s  a r e  r a t h e r  c o n f i r m e d  b y  t h e  d i f f i c u l t y  o f  e x e ­

c u t i n g  o r d e r s  f o r  y a r n s  f o r  G e r m a n y  i n  M a n c h e s t e r ,  

w h e r e  t h e  d e m a n d  f o r  t h a t  q u a r t e r  i s  u s u a l l y  a n  i m ­

p o r t a n t  i t e m .  I n  I t a l y  o v e r - p r o d u c t i o n  o f  y a r n  h a s  

b e e n  a  f e a t u r e  f o r  m o r e  t h a n  a  y e a r  p a s t  a n d  M a n ­

c h e s t e r  s h i p p e r s  t o  t h e )  E a s t  M e d i t e r r a n e a n  m a r k e t s  

h a v e  f o r  s o m e  t i m e  p a s t  b e e n  a b l e  t o  b u y  c e r t a i n  d e ­

s c r i p t i o n s  o f  t h e  l e s s e r  c o u n t s  o n  m u c h  m o r e  f a v o r ­

a b l e  t e r m s  i n  I t a l y  t h a n  h e r e .  N o w  h o w e v e r  b u s i n e s s  

i s  i m p r o v i n g  i n  t h a t  c o u n t r y ,  s t o c k s  o f  y a r n s  h a v e  

b e e n  m u c h  r e d u c e d ,  a n d  t h e  p o s i t i o n  o f  s p i n n e r s  i s  

m o r e  e n c o u r a g i n g  t h a n  i t  h a s  b e e n  f o r  n e a r l y  a  c o u p l e  

o f  y e a r s  p a s t .

I n  S p a i n ,  t o o ,  t h e  c o t t o n  i n d u s t r y  i s  r a p i d l y  r e c o v ­

i n g  f r o m  t h e  s e v e r e  d e p r e s s i o n  c a u s e d  b y  t h e  w a r  a n d  

t h e  l o s s  o f  t h e  c o l o n i e s .  B a r c e l o n a  s p i n n e r s  a n d  m a n ­

u f a c t u r e r s ,  w h o  a r e  m u c h  m o r e  e n e r g e t i c  a n d  e n t e r ­

p r i s i n g  t h a n  a n y  o t h e r  c l a s s  o f  S p a n i a r d s ,  h a v e  l o n g  

\ b e e n  c a s t i n g  a b o u t  f o r  n e w  o u t l e t s ,  a n d  a d a p t i n g
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t h e i r  p r o d u c t i o n  t o  t h e  r e q u i r e m e n t s  o f  m a r k e t s  
w h i c h  t h e y  h a d  n o t  n e e d e d  t o  s e e k  b e f o r e .  T h e i r  a t ­

t e n t i o n  h a s  b e e n  e s p e c i a l l y  d i r e c t e d  t o  S o u t h  A m e r i c a ,  

a n d  M a n c h e s t e r  s h i p p e r s  t o  t h a t  p a r t  o f  t h e  w o r l d  

h a r e  f o r  s o m e  t i m e  p a s t  h a d  o f f e r e d  t o  t h e m  S p a n i s h  

c o t t o n  g o o d s ,  a  f a i r  q u a n t i t y  o f  w h i c h  s o m e  o f  t h e m  

h a v e  b e e n  a b l e  t o  p u r c h a s e .  I n  F r a n c e  t h e  p o s i t i o n  

o f  t h e  c o t t o n  i n d u s t r y ,  t h o u g h  a  l i t t l e  b e t t e r  t h a n  i t  

w a s  t h r e e  m o n t h s  a g o ,  i s  f a r  f r o m  b e i n g  s o  g o o d  a s  i t  

w a s  t w o  o r  t h r e e  y e a r s  a g o ,  p a r t i c u l a r l y  i n  R o u e n .  

S t o c k s  o f  y a r n  a r e  l a r g e  a n d  o f  g o o d s  s o m e w h a t  e x ­

c e s s i v e .  T h e  R o u e n  m a n u f a c t u r e r s ,  w h o  h a v e  n o w  

o b t a i n e d  p o s s e s s i o n  o f  t h e  M a d a g a s c a r  m a r k e t ,  h a v e  

l a t e l y  b e c o m e  a l a r m e d  a t  t h e  p o s s i b i l i t y  o f  a  c o n c e s ­

s i o n  i n  r e s p o n s e  t o  t h e  r e p r e s e n t a t i o n s  o f  L o r d  S a l i s ­

b u r y  t o  t h e  F r e n c h  G o v e r n m e n t  s a y i n g  t h e  h e a v y  e x ­

p o r t  d u t i e s  n o w  l e v i e d  i n  t h e  i s l a n d  o n  B r i t i s h  c o t t o n  

g o o d s  a r e  n o t  i n  a c c o r d a n c e  w i t h  t h e  A n g l o - F r e n c h  

A g r e e m e n t  o f  1 8 9 0 .  T h e y  h a v e  c o n s e q u e n t l y  m a d e  

a r g e n t  a p p e a l s  t o  t h e  M i n i s t e r  o f  C o m m e r c e  t o  r e f u s e  

a l l  c o n c e s s i o n s  o n  t h i s  p o i n t ,  p l e a d i n g  t h e  d e p r e s s e d  

s t a t e  o f  t h e i r  t r a d e  a s  a  p o w e r f u l  r e a s o n  in  s u p p o r t  o f  

t h i s  c o u r s e .  R e p o r t s  o f  t h e  R u s s i a n  c o t t o n  i n d u s t r y  

a r e  h i g h l y  e n c o u r a g i n g ,  a n d  i t  is  e s t i m a t e d  t h a t  n o t  

l e s s  t h a n  1 ,0 0 0 , 0 0 0  n e w  s p i n d l e s  w i l l  b e  a d d e d  t o  t h e  

s p i n n i n g  c a p a c i t y  o f  t h e  c o u n t r y  d u r i n g  1 8 9 9 .  G e n ­

e r a l l y  i t  m a y  b e  s a i d  t h a t  t h e  p r o s p e c t s  o f  t h e  d e m a n d  
f o r  c o t t o n  t h i s  y e a r  t h r o u g h o u t  E u r o p e ,  G r e a t  B r i t a i n  

i n c l u d e d ,  a r e  d e c i d e d l y  p r o m i s i n g ,  t h e  o n l y  s e r i o u s  

c l o u d  o n  t h e  h o r i z o n  j u s t  n o w  b e i n g  t h e  t h r e a t e n e d  

s t r i k e  o f  w e a v e r s  i n  L a n c a s h i r e .  T h a t ,  i f  i t  s h o u l d  

h a p p e n ,  w i l l  f o r  a  t i m e  g r e a t l y  l e s s e n  t h e  d e m a n d ,  

a n d  t h e  l o s s  w i l l  n o t  b e  v e r y  s p e e d i l y  m a d e  g o o d .

RAILROAD BONDS AND SA VINOS BANK  
INVESTMENTS.

Undoubtedly one of the most important movements of tbs 
year is the extension of the scope of the investments of the 
savings banka in the leading States bo as to include many is­
sues of railroad securities not previously w ithin the reach of 
these institutions. In New York and Massachusetts measures 
of this kind have already become laws: in Connecticut a b ill 
of like nature is tinder consideration. The funds at the com 
mand of the savings banks in the three States mentioned are 
of enormous magnitude, and therefore if  only a small part is 
put in the new securities it must mean a very large absorp­
tion of such securities in that way. Here is a table show­
ing aggregate deposits and aggregate resources of the sav­
ings banks for each of the three States separately and for
the whole three combined: rtepaeite. Total Reeoureet.
XdvYortt, Jso. 1,1809.............  *816,14 4.367 53 $013,430.881 82
MaasarhOMttts. G«t. 31. ISM ... 480,642,923 02 510,9811.625 U
Connecticut, Oet 1. 1889.......... 163,482.190 52 173,925,540 32

Total......................................... .*1,468,209,789 97 il.617,346,033 28
In New York, by an amendment passed last year, the sav­

ings banks for the first time received permission to invest in 
the first mortgage bonds of railroads the principal part of 
whose road is located w ithin this State. Now this pro­
vision has been broadened and widened so as to include a 
great many other roads. Here is the new A ct in fu ll. It was 
signed and became a law last Saturday, April 22.
AN ACT to smear] the Banking I,«w, relative to securities In which 

deposits lu saving* hanks may he Invested.
The People o f  Ike Slate o f  JTw Fork, represented in Senate and A t- 

eembtp. do enurt at follo .ee:
Section 1. Subdivision six o f section one hundred and sixteen, o f 

chapter six hundred and eighty-nine o f the law* o f eighteen hnndred 
and ninety two. entitled "A n  Act in Relation to Banking Corpora­
tions,’'  as amended by  chapter eight hnndred and thirteen o f the laws 
o f eighteen hnndred ami ninety-five. and chapter two hundred and 
thirty-six o f tlie laws o f  eighteen hnndred and ninety-eight, Is hereby 
further amended so os to read as fo llow s:

Subdivision fi. fn bonds and mortgages on nnlncnmhered real prop­
erty situated in this State, worth at least twice the amount loaned 
thereon. Wot more than sixty-five per centum of the whole amount o f 
deposits shall he so loaned or invested. I f  the loan Is on unimproved 
and unproductive real property, the amount loaned thereon shall not 
he more than forty per centum o f  its actual value. No investment In 
any bond and mortgage shall he made by any savings hank except

upon the report o f a committee o f its trustees charged with the duty 
o f investigating the same, who shall certify  to the value o f the prem­
ises mortgaged or to be mortgaged, according to their best judgm ent, 
and such report shall be filed and preserved among the reoords o f the 
corporation. Also in the first m ortgage bonds o f any railroad corpo­
ration o f this State, the principal part o f whose railroad is located 
within this State; or o f any railroad corporation o f this and any other 
State or States connecting with and controlled and operated as part 
o f the system o f any such railroad eorj>oration o f this State, and o f 
which connecting railroad at least a majority o f its capital stock is 
owned by such a railroad corporation o f this State, or  iu the m ortgage 
bonds o f  any such railroad corporation o f an issue to retire all prior 
mortgage debt o f such railroad companies respectively; provided that 
at no time within five years next preceding the date o f any such in­
vestment shall such railroad corporation o f this State or such connect­
ing railroad corporations respectively have failed regularly and punc­
tually to pay the principal and interest o f all its mortgage Indebted­
ness, and in adiUtion thereto regularly and punetuxlly to have paid 
dividends upon all its outstanding capital stock during the jtreeeding 
five years, at the rate o f not less than four per centum per annum ; 
and provided, further, that at the date o f every such dividend the out­
standing capital stock o f suohrallroad corporation, or such connecting 
railroad company respectively shall have been equal to at leastone half 
o f the total mortgage Indebtedness o f Bitch railroad corporations re­
spectively, including a ll bonds issued or to bo Issued tinder any m ort­
gage securing any bond in which such Invest moot shall he made. 
Also in the mortgage bonds o f the following railroad corporations; 
The Chicago A North Western RR. Co.. Chicago Burlington & Quincy 
RR Co., Michigan Central BE. Co , Illinois Central HR, Co., Pennsyl­
vania RR. Co., Delaware A Hudson Canal Co., Delaware Lackawan­
na A Western RR. Co., New York New Haven & Hartford UR. Co., 
Boston A Maine RR. Co., Maine Central RR Co. Provided that at the 
time o f making such investment the said railroads shall have earned 
and paid regular dividends o f not less than four per ccntu u  per an­
num In cash on all their Issues o f capital stock for the ten years next 
preceding sneh Investment, and provided the capital stock o f any o f 
said railroad corporations shall eqnal or  exceed in amount one-third 
o f  the par value o f all Its bonded Indebtedness; and further provided 
that all bonds hereby anthortxed for investments shall he secured by a 
first mortgage at the whole or a part at the railroad and railroad prop­
erty actually In the possession o f  and operated by sneh com pan y; also 
In the first mortgage bonds o f  the Fonda Johnstown & G levered  1 
RR, Co., or In the mortgage bonds o f  said railroad com pany o f an 
issue to retire all prior m ortgage debts o f said railroad com pany, and. 
provided the capital stock o f  said railroad company shall equal or ex­
ceed In amount one third o f the par value o f  nil Its bonded Indebted­
ness : and provided also that such railroad bo o f standard gauge o f four 
feet eight and one-half Inches. Not more than tw enty pet centum o f 
the whole amount o f deposits o f any bank shall be loaned or Invested 
In railroad bond-, and not more than tlvo per centum of the deposits o f 
any bank shall be Invested in the bond* o f any one railroad. Street 
railroad corporation- shall not be considered railroad corporations 
within the meaning o f this subdivision.

Section 2. This act shall take effect Immediately.
In Mttsacbtuette also important changes h ave been  m ad e. 

The provisions of the o ld  la w  w ill  b e  fo n n d  in o n r  St a t e  
a n d  City  S u p p l e m e n t  for April 15, 1S99, pagts Hi an d  17, 
The present year's am en d m en t it as fo llo w s . T n e  A  it b e  - 
ca m e  a law A pril 14:

COMMONWEALTH OF MASSACHUSETTS.
AX ACT Relative to the Investment* o f  Saving# Bank* and Institu­

tion# for Saving*.
He it enacted by the Senate and House o f Representative# in Gene­

ral Court assembled, and by the authority o f the same, n* follow#: 
SBCTTOJf 1. In addition to the Investment# authorized by statute 

saving# bank# and Institution# for saving# may invest their deposits 
and the income derived therefrom:

First. In the legally-authorized bond# o f  the New York Central »fc 
Htfflsor» nt i Railroad Company, o f  the M ichigan Central Railroad 
Company, o f the Lake 8bore & Michigan Southern Railway Company, 
o f the TUInol# Central Railroad Company, o f the Pennsylvania Rail­
road Company, o f the Delaware Lackawanna A Western Railroad 
Company, o f the Chicago Burlington & Quincy Railroad Company, o f 
the Chicago A North Western Railway Company and the Delaware «& 
Hudson Canal Company: p ro f Med that all such bond# hereby author* 
feed for  Investment shall be secured by a first m ortgage o f the w hole 
or a part o f the railroad and railroad property actually in the posses" 
#ion o f and operated by such com pany, and provided Lthat each rail­
road whose bonds are hereby authorized for investment shall have 
earned and paid regular dividend# o f not less than fou r per cent each 
fiscal year on all it# l«#ne# o f capital stock for the ten years next pre­
ceding finch Investment, and that anch capital stock shall equal or  
exceed in amount one-third o f the par value o f all its bonded indebt­
edness.

Second, In the legally-authorized bonds of any railroad com pany 
incorporated under the authority o f the States o f  New York, Pennsyl­
vania, Ohio. Michigan, Indiana, Illinois or Iowa, whose road is located 
wholly or in part in the same, and has earned and paid Tegular divi­
dend o f  not ic-s* than four per cent per annum on all its issues of 
capital stock for the ten years preceding such Investment: provided  
*afd bond# be secured by a first mortgage o f the whole or a part o f the 
railroad and railroad property o f such company, and be guaranteed, 
both principal and interc«t, by one or more o f the companies named 
in the first clause o f this Act,

Third, In the note or note* o f any citizen o f this Commonwealth 
with a pledge collateral o f any o f the aforesaid securities at n o  
more than the par value thereof.

Skcttov 2. This act shall take effect npon its passage.
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In Connecticut equally importune revisions^ are in pros­
pect, but the measure has. not yet become a law. To have 
the record complete, however, we furnish herewith copy 
o f that part of the b ill relating to railroad securities. The 
law  as it now stands is given in our State and City Sup­
plement, pages 33 and 34.

(7) Or in the bonds o f any railroad oompauy organized under the 
law s o f any o f the States mentioned In tills Act, and which bonds are 
•soared by a lirst mortgage (as the only mortgage security) given 
Dy »aid railroad company upon some .portion o f the railroad owned 
b y  it, or given by a railroad company (a majority o f the capital 
•took In which Is owned by the railroad company Issuing said bonds), 
upon some portion o f the railroad owned by it but leased or operated 
b y  the railroad company issuing said bonds, and which portion o f said 
railroad in either case shall be looated wholly or In part In one or more 
o f  the States mentioned In this Act, provided the entire railroad o f 
•aid company is looated wholly within the United States; or in the 
consolidated bonds o f any railroad company incorporated by tills 
State and authorized to issue such bonds to retire the entire funded 
-debt o f said com pany; provided, that in every case the railroad com ­
pany in the bonds o f which an Investment is made shall have paid 
■each year, for a period o f not less than five years next previous to 
• uch  investment, in addition to the interest on its funded indebted­
ness, dividends o f not l03S than four per centum per annum upon its 
entire  capital stock outstanding; and provided, fu rth er, that said 
outstanding capital stock at the time o f such investment equals or 
exceeds In amount one-third o f the entire outstanding issue o f said 
bonds; also in the bonds o f the following-named railroad corpora­
tion s, v iz :

Boston & Albany Railroad Company,
Boston & Lowell Railroad Company,
Boston & STaine Railroad Company,
■Concord A Montreal Railroad Company,
Fitchburg Railroad Company,
Harlem River & Port Chester Railroad Company,
M aine Central Railroad Company,
H ew England Railroad Company,
Hew York & New England Hailroad Company,
New York New Haven & Hartford Railroad Company,
Old Colony Railroad Company,

an d  in any general or consolidated mortgage bonds issued by any o f 
th e  following-named railroad corporations to retire all o f the out­
standing prior mortgage bonds seoured upon the property covered by 
• aid general or consolidated mortgage 

Chicago & North Western Railway Company,
Chicago Burlington & Quincy Railroad Company,
Chicago Milwaukee & St. Paul Railway Company,
Chicago Rook Island & Paoitic Railway Company,
Chicago & A lton Railroad Company,
Cleveland & Pittsburg Railroad Company,
Lake Shore & Michigan Southern Railway Company,
Michigan Central Railroad Company,
Morris & Essex Railroad Company,
New York Central & Hudson River Railroad Company, 
Pennsylvania Railroad Company,
St. Paul Minneapolis & Manitoba Railway Company, 

and in the mortgage bonds hitherto issued which the said consolidated 
o r  general mortgage bonds are to retire at m aturity: provided, that at 
no time within live years next preceding the date o f such investment 
shall such railroad corporation have failed regularly and punctually 
t o  pay the principal at maturity, (or as extended,) andintereatof all its 
m ortgage indebtedness, and in addition thereto regularly and punc­
tually to have paid dividends upon all its outstanding capital stock 
during the preceding five years; further, that at the date o f every 
such dividend the outstanding capital stock o f such railroad corpora 
tion  shall have been equal to at least one-third o f the total mortgage 
Indebtedness o f such railroad corporation, including all bonds issued 
o r  to be issued under any mortgage securing any bond in which such 
investm ent shall be made, but this Act shall not be held to authorize 
any Investment in the bonds o f any corporation operating its railroad 
exclusively by any means other than steam as a motive power, or in 
th e  bonds o f any street railroad company.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— There have been only moderate sales of bank and trust 

companies’ stocks this week, the total bank stocks beiDg 333 

shares and trusts 43 shares. Almost a ll show advances. 
The most notable of thes e is the sale of 5 shares of the 
Mount Morris Bank at 285; last previons sale was August 
1898, at 100. A ll the sales were at auction except 106 shares 
o f Park National Bank, 515 to 525, and 12 shares Market & 
Fulton National Bank at 235.
S h a re/ . B a n k s—New Y o r k . P r ic e ,

1 5  B roadw ay B ank, N a tio n a l............... 245*s
6  Butohers &  D rovers ’ Bank, N at___  81Q

1 5  C entral N ational B an k .......................  186*3
2  Chem ical N ational B an k ......................4170
2  Com m erce, N ational Bank o f ..........  226*4

4 0  Corn E xoliange B ank...........................301-365
18 Im porters' & Traders’ Nat. Bank. .544-545 

* 1 2  Market &  Fulton N ational B ank___ 235
16  M eohanica' N ational B an k ................  205*3
3 5  M ercantile N ational B an k ................185 190

5 M ount M orris B a n k ........................... 285
5 0  N inth N ational B ank...........................  90

* 1 0 6  Park Bank, N ationa l............................515-525
1 0  Shoe & Leather Bank, N ation a l___ 105

T b c st  Com pa n ies—N ew Y o rk ,
5 C olon ial T ru st.................................   435*s

1 0  Produoe E xch an ge T r u s t . . . .............  260
2  Union T ru st...............................................1409

2 5  United  States T r u s t ............................1583-1586

•Sale at the S tock  E xoliange.

Last previous sa. 
Apr. ’ 99— 240 
Moh. '99— 80
Meh. .99— 183 
Apr. ’99— 4150 
Apr. ’99— 224 
Apr. '99— 36C 
Apr. ’ 99— 540 
Apr. ’ 9 9 -  240 
Apr. '99— 202 
Apr. '99— 189 
Aug. '93— 100 
Apr. ’99— 91
Apr. '99— 510 
Apr. ’ 99— 105
Apr. ’9 9 -  429 
M oh.'99— 2 16  
Apr. '99— 1387 
Apr. '99— 1586

— The passage by the New York Assembly of the b ill pro­
hibiting State banks from joining or being members of any 
association which requires the collection of charges on checks 
in this State excited only slight comment in banking circles. 
It is regarded as improbable that the b ill w ill pass the Senate 
or if  it should so pass that it w ill become a law by the signa­
ture of the Governor.

— The City Trust Company bas set apart from its holdings 
of stocks of the company a sufficient amount of the shares 
to enable each of its employes to become a stockholder, i f  he 
desires to purchase the same, at a slight premium over the 
issue price of $200 per share. The stock was quoted last week 
at 350 hid.

— The rumors of intended bank consolidations, to which 
brief reference was recently made in this column, continue 
to circulate, and they seem to excite increasing interest 
among hank officials and stockholders. So far as is known, 
however, there appears to be at the moment no progress 
making ; indeed, it  seems that the opposition which has de­
veloped to such a scheme has been so formidable that its 
projectors are not at present as sanguine of success as they 
were.

On general principles consolidations of banking interests 
are deprecated by conservative bankers. It is felt that if  
such consolidations as have been proposed during recent 
weeks should be carried through, it  would be harm­
ful, and if  the consolidated capital were so large and if  the 
institutions absorbed were so important as reports indicated, 
the effect upon the financial interests of this city, and in­
deed of the entire country, m ight be highly prejudicial. 
For illustration, suppose two or three of the large banks 
were combined so as to have a capitalization of $25,000,000 or 
more, the consolidated bank, no doubt, would be in  a 
position, w ith its enormous deposits, to control the money 
market almost at w ill by expanding or contracting the sup­
ply of loanable funds. Moreover, the management of such 
an institution might easily become unwieldy, and in periods 
of financial tension from  any cause the existence of such 
an institution might be a serious menace to the situation. 
Furthermore, such a consolidation of national banks if  ef­
fected, might easily be provocative of legislation by Congress 
adverse to banks.

Another suggestion has been to unite practically under one 
management, through ownership of stock, several banks, 
leaving, however, each individual institution under the direc­
tion of its own officers, they to be appointed or elected by the 
central bank. For example, The National City Bank is un­
derstood to control the Second National Bank through own­
ership of stock either individually or by some of its direct­
ors; the National Park Bank is likewise understood to con­
trol, much in the same manner, the Mount Morris Bank and 
the Plaza Bank; the Mercantile National Bank controls the 
Hamilton Bank, and the Hamilton, which is a State institu­
tion, has established a new branch on Amsterdam Avenue. 
The F irs t National Bank presumedly controls the stock of 
the Astor National Bank, The institutions thus controlled, 
though operated independently, are practically branches of 
the parent banks. But the distinction between them and 
the present proposals is that they are small concerns; that 
such control is consequently not prejudicial to important 
public interests. On the other hand, if  one of our large 
hanks should sim ilarly control one or two or more equally 
large institutions, there would he a practical consolidation of 
interests, and it is claimed it  would prove objectionable for 
much the same reasons as consolidations,

—Mr. Edward P. Steers, President of the Twelfth Ward 
Bank, died suddenly in  this city on Saturday of last week. 
He was born in Cork, Ireland, in 1837, and when a child 
was removed by his parents to Canada, where his father 
was agent for the Crown lands. A t the age of twelve he 
entered the employ of the American Transportation Com­
pany at Buffalo, and subsequently became cashier of a bank 
in that city. In 1862 he came to this city and engaged in 
the lumber business, and in 1886 he organized the Twelfth 
Ward Bank, and was its first President. He was prominent 
in up-town-financial circles, and was a director in  the United 
States L ife  Insurance Company, the Produce Exchange 
Trust Company and the Empire C ity Savings Bank. He 
was also a member of the Numismatic Society, of the Ameri­
can Museum of Natural History and of the Harlem Board
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of Commerce. He was an authority on conchology, and he 
leaves, partially compiled, a dictionary on this science.

—The Mercantile National Bank has bonght the bnilding, 
189 Broadway, adjoining its present atrnctnre at the comer 
of Dey Street, and it w ill soon erect a new bank bnilding 
w ith a frontage of forty-six feet on Broadway and abont 
one hundred feet on Dey Street. The property now bought 
was sold abont fifteen years ago for $154,000, and it is re­
ported that the price paid by the hank was $330,000. The 
Mercantile Bank was chartered in  1850, and for several 
years, until 1861, occupied the opposite corner, where the 
Seventh National Bank is now located.

—The increase in the gold holdings of the New York banks 
during the laat twelve months is clearly reflected in  the al­
most constant gain in  the gold payments for duties at the 
Custom House. In March last year these payments were 
17-8 per cent of the whole. There was a sharp rise to 52-7 
per cent in April, followed by 73'5 per cent in May. By Ju ly  
the proportion of gold payments for Customs had fallen to 
59 9 per cent, but there was a gain thereafter and in Decem­
ber the proportion was 80-2 per cent. In January gold pay­
ments were 784 per cent, increasing to 85 8 per cent in 
March, For the first ten days of A p ril the proportion was 
89-1 per cent. Specie holdings of the associated banks, 
which are almost wholly of gold, are now greater by $45,- 
167,200 than they were on A p ril 2, 1898, Since September 
17, when the specie holdings were reduced to $128,899,800, 
the gain has been $80,816,600. Comparing the amonnt on 
A p ril 2 w ith the maximum this year on February 23, there 
was an increase in specie holdings of $61,102,100.

J ^ 3 H e t a r g s & o m m e Y c t a l ^ u g U s t i I J . e T P B

[From oar own oortM ponaent. j

.Loxdon, Saturday, A p ril 15, 1899.
Business on the Stock Exchange continues dull in spite of 

the great prosperity of the country and the steady expansion 
of trade. Partly this is due to the fear of dear money, a 
f?ar which undoubtedly is exaggerated. A  s till more potent 
cause, however, 1s the troubles in Samoa. Nobody here be­
lieves that they w ill lead to a serious quarrel w ith Germany. 
Bat a ll the same they are very unfortunate, and tend to dis­
courage operations on the Stock Exchange.

Moreover, a gradual but steady and careful liquidation is 
going on upon the German Bourses. Trade in Germany has 
been very prosperous for a long time, and one result has been 
the creation of a very large number of industrial securities. 
Undoubtedly most of these are sound and pay fa ir dividends. 
Bat they have been created too rapidly and in too great a 
nmuber, and they have been bought by the public on far too j 
large a scale w ith borrowed money. The banks have lent 
upon an immense scale, and therefore have had themselves j 
to obtain money abroad—in this country, in the United 
States and in  France chiefly. One result was great strin­
gency in  the money market from the end of August until 
the beginning of this year. Even since then money has been ' 
scarce and dear. To-day, for example, the discount rate on } 
the Imperial Bank is It is obvious that if  this goes on I
there w ill he another period of great stringency in the au­
tumn, and the banks at length have recognized the necessity 
for making preparations. Accordingly they are putting 
pressure upon borrowers to reduce the loans, and this nat­
urally can only be done by the sale of securities. The indus­
tria l securities have no market abroad, or, at a ll events, no 
market worth talking of, and consequently borrowers have 
to sell American securities, South American, Chinese, Rus­
sian and the like. And this steady selling tells naturally 
upon other bourses.

In Paris there is likewise inactivity, mainly due to appre­
hensions respecting Spain. The Spanish Government 
is endeavoring to pay the fu ll interest upon not only 
the Spanish bnt also upon the Cuban and Philippine debts as 
far as they are held abroad. It is impossible that it  can con 
tinne to do so, and there is no serions donbt among the well 
informed in Europe that Spain is hopelessly bankrupt. S till, 
i f  order is maintained at home, the present condition of 
things may be maintained for a while. But there are fears 
of a Csrlist rising, and consequently the market for Spanish 
securities has been much weaker.

One other influence that has depressed markets is the un­
certainty respecting the immediate future in the Transvaal,

For some time past negotiations have Deen going on between 
t is Transvaal Government and the chiefs of the mining in­
dustry. The Government wants money and the industry 
wants reforms. A t one time strong hopes were entertained 
that the Government would get its loan and that the industry 
would get a considerable part, at a ll events, of the reforms 
required. President Kruger, in fact, made a couple of 
speeches in which he indicated a desire to meet the de­
mands. Bnt these speeches were immediately followed by 
the publication in  the South A frican papers of outlines of 
the scope of the negotiations. The publication is resented 
by the Government as a breach of confidence. And on the 
top of this came the Uitlanders’ petition to the British Gov­
ernment. Consequently a fear has sprung up that not only 
w ill the negotiations be broken off bnt that the relations be­
tween Uitlanders and Boers w ill become worse and worse. 
The result of all is a falling off in the activity upon the Stock 
Exchange, and a general unwillingness to engage in new 
risks. It is not probable, however, that this w ill continue 
long, and most people are looking for an early recovery.

The Chancellor of the Exchequer on Thursday evening 
made his budget statement. It has given very general dis­
satisfaction; even many of his supporters are utterly disap­
pointed. In round figures the total Imperial expenditure 
for the new financial year w ill be a little  under 113 m illions 
sterling. On the basis of existing taxation the revenue is 
estimated by the Chancellor of the Exchequer at a little  over 
HOJtf m illions sterling ; so that there is an anticipated deficit 
of somewhat lees than 2?<i m illions sterling. The general ex­
pectation was that the Chancellor of the Exchequer would put 
on again the portion of the tobacco duty remitted last year; 
that he would impoee a few new taxes, and would increase a 
few old ones: and thus would make his bndget balance. In­
stead he proposes to cut down the Sinking Fund by 2 m illions 
sterling a year. A t the present time the whole charge for 
the debt—interest, management and sinking fnnd—is fixed 
a' 25 m illions sterling per annum, of course any surplus on 
the year being likewise applied to the redemption of debt, 
The Chancellor of the Exchequer now propose* to cut down 
the fixed charge from 25 m illions sterling to 23 m illions 
sterling per annum. In this way he reduces the expenditure 
by two m illions sterling, and of course the deficit to some­
what under of a m illion sterling. He proposes to impose 
two new stamp duties and to increase two old ones so as to 
get abont £450,000 a year, and to Increase the mine duties so 
as to obtain £420,000 a year. Thereby he gets altogether 
£570,000 and secures an estimated surplus of somewhat 
under ^  of a m illion sterling. The new taxes are unobjec­
tionable In themselves. But they are peddling matters. 
The real objection to the Budget is the reduction of the Sink­
ing Fund by as much as two m illions sterling per annnm.

The outside market has not yet succeeded in paying off its 
debt to the Bank of England. Bat it w ill probably be able 
to do so next week; for much of the money that went out 
at the end of March in payment of interest and for other 
purposes is now coming back from circulation; and besides 
the Gove-ument payment for ships and the like are large. 
The probability appears to be, therefore, that the supply of 
money in the open market w ill increase next week. A t a ll 
events, as this week draws to a close the rate of discount is 
undoubtedly falling in the open market, and so are theshort- 
loan rates. The Bank of England is gradually getting in 
gold, though not to a large extent. It looks as if  the market 
w ill become easier and remain easy for some weeks, assum­
ing, which is the general opinion here, that gold is not ship­
ped to New York, From the accounts that reach ua from 
New York the general impression in London is that money 
is becoming easier there, and that gold, therefore, w ill not be 
shipped.

Respecting the Berlin market, it  is to be remembered that 
the discount rate of the Imnerial Bank is while the dis­
count rate of the Bank of England is only Z%, But although 
rates are much higher in  Germany, the German banks gen­
erally, as explained above, are taking measures to compel 
the borrowers to reduce their loans. In this way it is hoped 
that the banks w ill both reduce their liab ilities and increase 
their reserves, and that they w ill not be dependent to the 
same extent as they have been for some years back upon 
money obtained abroad. There is no doubt that a very large 
amount of American, British and French money is being 
employed at present in Germany, and if  much of this were
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withdrawn there might be serious consequences. However, 
if the liquidation is persevered in, as is generally expected, 
matters w ill undoubtedly improve in Germany.

In France money was in fairly strong demand at the 
last monthly settlement. But it  is easing off now. Still, the 
Bank of France looks with disfavor upon the policy of the 
great French banks in employing so much money in Germany 
and Belgium, and is inclined to take such measures as w ill 
compel them to withdraw some part of these funds. More­
over, anxiety about Spain tends to keep up rates.

Assuming "that gold is not shipped to New York and that 
the liquidation continues in Germany, it is not thought at 
a ll probable that gold w ill be taken from this market. Ana 
if  it is not, the supply in the open market w ill gradually in ­
crease, and there is not the least probability of anything like
a squeeze in money. . ,

In India the active export season is now drawing to a close. 
Wheat, however, w ill continue to be exported for some time 
yet, and so w ill cotton. But a large part of the export busi- 
ness is coming to an end, for the weather is becoming very 
hot. Moreover, the plague is bad, both in Bombay and Cal­
cutta, and is interfering seriously with business, more par­
ticularly in the latter city. Rates in India, therefore are 
likely to fa ll off. In the meantime, however, the India 
Council continues to sell its drafts in a satisfactory manner. 
It offered for tender on Wednesday 60 lacs and the total ap­
plications exceeded 185 lacs. The whole amount offered was 
sold at an average price slightly exceeding Is. 4d. per rupee.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
tk c . , oompared w ith the last three years:

1898. 
Apr. 12 

1
Circulation..................................
Publto deposits...........................  11,859,879
Other deposits...... ......................
Government securities.............
Other securities ........................
Reserve o f notes and co in ........ 19,491,025
Coin ^bullion, both departm’ts 30,360,400 
Prop, reserve to liabilities .p.ct, 3
Bank rate.................... percent. 3
Consols. per cent.................  110 7-10
BllverT.....:.;.............................  27 7 -1 0 d.
Clearing-House returns.......... 178,120,000

1898. 
Apr. 13.

£
27,802,810 
11,990,514 
35,900. HO 
13,197,953 
84.087,675 
18,433,058 
29,430,408 

3S%
1 1 0 «
20d.

1897. 
A pr. 14.
27,839,865
10,945.120
38,815.057
13.842,680
28,451,68)
25,357,948
30,397,813

112 1-10 
28 7-16(1.

112,101,000 154,099,000
The rates for money have been as follows :

1890. 
A pr. 16.

20,201,050
13,072,689
60,311,453
16,200,000
27.961,681
88,012,790
47,443.810

59%
2

1 1 0 %
30%d.

142.43o,000

%
1

Open Market Rates. Interest allowed 
for deposits bv

London. Bank Bills. Dia’t  H\«
A t

4 3 Months. 4 Months. 0 Months. 3 Mos. 4 Mos. Banks Call Days

Mar. 17 3 2m m 3 3 @3% 114 2 2 %
•• 24 3 2 7-it-@9-i0 2  7-ie@2% 114 2 2 %
•• 30 3 2 H@2 % 2*@3 1 % 2 2 M

Apr. 7 3 2 % 2 H 2% 2 %@2 & 114 m
•• 1 1 i W @ 2  fi- 1 0 2 % @ 2  S- 1 0 2W32 g-ifi 2 K 2  H IK 1 % m

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows :

R ates  0 /  
In terest at

April 1*. April 7. March 80. March 2i.

Dank
R ate.

Op6Ti
Marki

Bank
R ate.

Open
Market

Bank
R ate

Open
Market

Bank
R ate.

Open
Market

Paris............... 8 2  H 3 2T4 3 2*4 3 2*4
Berlin............ 4W 344 IK 8 % 4*4 1*4 4*4 4*4
Hamburg . . . 4*4 3H 4*4 *H 4*4 4*4
Frankfort. ... 4* 3 * «S4 3 U 4*4 4*4 4*4 4*4
Amsterdam... 214 2 % 2 H 2 * 2 % m 2*4 1*4
Brussels......... 8 % 2*4 s*4 2*4 8*4 •m 3*4 m
Vienna .. .. 5 444 6 454 5 5 4*4
8 t, Petersburg &H 0 6*4 0 6*4 6*4 6*4 6)4
Madrid........ 5 3 5 3 6 3 5 3
Copenhagen 5 5 414 5 4*4 6 4*4

Messrs. Pixley & Abell write as follows under date of 
April 13:

G old .—W ith n ex t  to  no  dem and tho p rice  lias som ew hat recoded, and 
tlie Bank has received the bulk o f  the arrivals. In  bars and coin  the 
Bank has bought, since onr last, £434 .000 , and £ 2 1 o ,0 0 0  has been 
w ithdraw n, ch iefly for  the Cape. A rriva ls : Australia, *3 6 ,0 00 ; Cape 
T ow n , £258 .000 ; K lver Plate. £ 14 ,000 ; West Indies, £14 ,000 . Total, 
£322 ,000 . Shipments; B om bay, A pril 7, £ 27 .500 , G ibraltar, £ 3 ,0 00 . 
Total. £ 30 ,500 . F or m onth o f  M arch: A rrivals: Germ any, £ 24 ,00 0 ; 
B elgium , £28 ,000 ; France, £14 6 .0 0 0 ; P ortugal, £ 34 ,000 ; Cape, £ 1 ,-
462,000. Total, £  1,604.000. Shipments: Germ any, £1,919 ,000 ; France, 
£1:-3 ,000; Cape, £ 2 0 0  000. Total. £2 ,252 ,000 .

s ilv er .—The m ovem ents In price  have been very  sm all, vary in g  be ­
tw een 277u d . and 27% d. T o-day, with nows o f  a fresh  Paris order fo r  
kilos. 28 000, tho m arket o 'o ses  at 2 7 7i,jd. buyers. Indian price isR s . 
70  per 100 Tolahs. A rrivals: N ew  York . £223 ,000 ; W est Indies. £ 30 .- 
000. T otal. £ 253 ,000 . Shipm ents: B om bay. A pril 7, £102 ,303 ; 
Shanghai, £ 01 ,400 . Total, £163 ,703 . F or m onth o f  M arch; Arrtv- 
vals: Germ any, £ 17 ,000 : Belgium , £ 91 ,00 0 ; France, £17 4 .0 0 0 . Ship 
m ents: G erm any, £ 42 ,000 ; B elgium , £30 7 ,0 0 0 ; France, £ 34 ,0 0 0 ; 
R ussia, £367 ,000 .

M exloan D ollars.—There are still no dea lings to  reoord.
The quotations for bullion are reported as follows:

G o l d .
L o n d o n  S ta n d a rd .

A p r i l  i A p r i l  
13. | 6

Sil v e r .
L o n d o n  S ta n d a rd .

4 o r . 
13. T -

S u  gold , fine___ oz.
D . 8 . go ld  o o ln .. .oz. 
G orm li gold  ootn.oz.

s. d. i .  d. d. d.
77 9*4 77 9 *  
76 5 76 5

B ar s liv er , lin e .. . oz 
Bar s ilver, con ta in ’*

17*16 27*1*
76 6  76 6 do 5 gre. go ld .oz 28 28

French gold  co in .os. 76 0  176 6 do 1  grs. g o ld .o z 2 7 * 2 7 *
Japanese yen___oz. 76  5 76 5 d o  3 gre. g o ld .o z

C ake s liv e r .......... oz
M exloan  d o lla r a. oz

279,.
■29»,*
1-27*1

279.6
299.6 
27 >4

The follow ing shows the imports of oereal produce into 
the United Kingdom during the first thirty-two weeks of 
the new season compared with previous seasons:

IM PO RTS,
1898-9. 1897-8 1896-7 .

im ports  o fw h eat,ow t.36 ,59 1,250 38 ,712 ,610  42 ,761 ,330
B aflev .............................. 17,487,813 14 ,220 ,294  15,930 ,810
O ats. ..............................  9 ,078,120  9 ,365,500  10,732 ,740
Peas.................................  1 ,518,050 1 ,676,180 2 ,208,450
B e a n s " : . . . " " " ........ :  i:2 9 2 :4 7 0  1 ,815,730  1 ,855,220
Indian  c o m . . . . . . . . . . .3 3 ,4 7 7 ,1 6 0  30 ,726 ,860  38,633 ,830
F lo o r ... . . . . . . . . . . . . . . . 1 4 ,7 7 9 , 8 3 0  13,544,680 11 ,138 ,270

Supplies available for consumption (exclusive of 
September 1):

1898-9. 1897-8.
Wheat Im ported , ow t.36 ,591,250  38,712,610
Im ports  o f  flou r___ ..1 4 ,7 7 9 ,8 3 0  13,544,680
Sales o f  h om e-grow n .21,655,151 18,161,549

1896-7.
42 ,761 ,330
14,138,270
16,858,943

T o ta l........................ 73,026,231 70,418 ,839  73 ,758 ,543
1898-9. 1897-8. 1896-7.

A ver.prioe w heat,w eek.24s. 7d. 35s. 2d. 27s. 8 d.
A verage prloe, season ..2 6s . 8 d. 34s. 2d. 29s. Id .

The follow ing shows the quantities of wheat, 
maize afloat to the United Kingdom:

W heat....... ........ qrs.
F  our, equal to  qrs, 
M a ize ... . . . . . ..q r s .

T h is w eek . L a s t  w eek .
2 ,795,000  2 ,865,000

325 .000  435 ,000
620 .000  705 ,000

1898.
2 ,715 ,000

430 .000
730 .000

1 895 -6
40 ,528 ,870
15,900 ,920

8 ,166,480
1,748,190
2 ,215,232

2 8 ,9 13 .270
1 3 ,3 48 ,200
stooks on

1896-6. 
4 0 ,5 28 .8 7 0  
1 3 ,3 1 8 ,200  
10 ,222 ,838

6 4 ,0 99 ,908  
1896-6  
24s. 6 d . 
25s. Od.

f l o u r  a n d

1897.
4 9 0 .0 0 0  

1 ,2 5 0 .00 0  
710  000

Englleh Financial marKete—Per Cable.
The daily closing quotations for securities, etc., at London 

are reported bv cable as follows for the week ending A pril 28.

LONDON Sat. M on . T u es . W ed. T h u rs .

Silver, per ou n ce ........ d. 27% 27*2 279,6 28% 28% 28*8
11068 1109,6 1 1 0 * 1107,* 1 1 0 % 1  0 %
1 1 0 % 1 1 0 i i i 6 1106s 1 1 0 * 1 1 0 % 1 1 0 %

Fr’ oh ren tes(lnP arie)fr. 101-95 1 0 2 - 0 0 01 97% 101-95 101-90 01-92%
Spanisli 4 s ........................ 58*8 59% 58% 59 5 8 * 5 a *
Atcli. Top . & Santa F e . . 216s 2 1 * 2 1 2 1 % 2 1 % 2  1 %

63 * 8 62*8 62% 62*8 63% 6 3 *
92 91% 94% 96% 9 5 * 9 3 *
53 52% 52% 5 2 * 5 2 * 5 2 *
28 28 27*8 28% 28% 27%

Ohio. Mil. A  St. P a u l.... 1315s 1313s 131 132 1 3 2 * 131%
Den. &  R io  Gr. com ....... 23% 24 23*8 2 4 * 25 2 5 *

D o do P re ferred .. 78 79 78% 79 « 1 81
E rie, com m on .................. 13*s 1 3 * 13% 13% 14 - 4 *

38% 3 8 * 38% 38% 38% 3 9 *
1 1 *% 118% 1 1 8 * 1 2 1 * 1 2 0 % 3 2 0 *

L ou isv ille  & N ashville. 69*8 7 0 * 69% 7 0 * 70% 0 *
M o. Kan. & T ex ., c o m .. 13*8 135s 13% 13% 13% 1 3 *
N. Y. Cent’ l & H udson.. 144 144 143 143% 144 1 4 3 *
N. Y . O ntario & W est’n 28% 28 27% 28 28 27%
N orfolk  & W est’ n pref. 70 7 0 * 70 7 0 * Z 1

70%
N orthern P acific, c o m .. 54 53% 53 53% 54 54

P re fe rre d ...................... 80*a 80% 80% 81% 81% 8 ' %
P ennsylvania ......... . — 6 8 6 8 6 8 6 8 6 9 * r 9
•Pliila. & R e a d ................ 1 2 % 1 2 % 1 2 1 2 n % 1 1 %
'P htla .& R ead., ls tp r e f . 34*8 33*8 33% 33% 33% 3 3 *
•Phila.A R ead., 2d pref. 1 8 * 18% 1 8 * 1 8 * 18% 1 7 *
Sonth’n R ailw ay , com .. 136s 13% 1 3 * 13% 1 3 * 13%

P referred ....................... 56*8 55*8 55% 55*8 55*8 5 5 *
U nion P aoifio .................. 4 8 18 47% 47% 47*8 48 47%

N ew p referred ............. 82 81% 81 8 1 * 8 1 * h l%
W abash, p re fe rr e d ... ... 24% 24% 24 2 4 * 2 4 * 24

* P rice  per a bare. 1 A ssessm ent p a id .

Commercial and !$ttscellatiecms 3|euis
N a t i o n a l  B a n k s .— The follow ing information regarding 

national banks is from the Treasury Department,
LIQ U ID ATIO N .

5,125—The A m erican  N ationa l B an k  o f  L im a, Ohio, has gon e  in to  
vo lu n tary  liqu idation  by reso lu tion  o f its stockholders  dated  
A p ril 8 , i8 9 9 , to  take e ffect Im m ediately .

N A TIO N A L BANKS O R G AN IZE D .
5 ,187—The B ed ford  N ational B ank, B ed ford , Ind iana . C apital, $50  

900. John  R. W alsh, P resident; T hom as O. D aggy, C ashier 
C ertificate issued A p ril 21, lo 9 9 .

Imports and Exports for the W eek .—The follow ing are 
the imports at New York for the week ending for dry g,oi da 
Apr. 20 and for the week ending for general merchandise 
Apr. 21; also totals sin je the beginning of the first week 
in January.

F O R E IG N  IM P O R T S A T  N E W  Y O R K .

F o r  w eek . 1899. 1898. 1897. 1896

D ry G o o d s___
G en’ l m er’ dise

T o ta l.. 
S in ce  J a n . 1.

Dry G o o d s___
Gen’ l m er’ dise

T otal 16 weeks

$1,917,095
7 ,9 7 4 ,3 :6

$1,802,695
7,975,548

*3 ,442 ,368  
10,612 ,89  i

*1 ,714 .399  
7 ,183 7 9 8

*8 ,8 9 8 ,19 7

*46,335 ,971
112 ,075 .216

*158 ,41 1 .1 8 7

$9,891,471

$37,257,349 
131,558,£37

$163,815,885

$9,778,243

$36,360,573
109,470,843

$144 ,831 ,416

$14 ,055 ,266

*43.465 ,239
120 ,377 ,474

*163 ,042 ,713

The imports of dry goods for one week later w ill be found 
in our report of the dry goods trade.

The follow ing is a statement of the exports (exclusive i f 
specie)from the port of New York to foreign ports for t ie  
week ending A p ril 24 and from January 1 to date:

E X PO R T S PROM N EW  T O R K  F O R  T H E  W E E K .

1899 1898 . 1897. 1896

F or the week.. 
Prev. reported

Total 16 weeks

$* ,061,280 
141,018,368

$8,818,313
143,546,828

$6,522,806
1 1 5 ,26 0 ,-3 3

$7 ,785 ,331
1 13 ,635 ,510

$149,082,648 $152,365,141 $121 783 ,344 $121 ,420 ,841
The follow ing table shows the exports and imports of 

specie at the port of New York for the week ending A p ril 22 
and since January 1, 1899, and for the corresponding periods 
in  1898 and 1897.



APBIL 29, 1899. | TH E  CH R O N ICLE. 807
SXPOKTS JLSD IMPORT* OP SPB0I8 AT HEW TOttK.

SOW.

G reat B rita in___
F ra n ce ..................
G e r m a n y ______
W est In d ies .........
M e x ico ..................
Snath A m erica... 
A ll other countries.

Total 1 8 9 9 . 
Total 1893 . 
T ota l 1897 .

S e v o r t* .

S in ce  J a n .  1

#588,352 #3,173.486
5,700

171,152
99,901

$586,352 $3,755 ,512  
16,500 4,132.321
15 930  1,086,251

S ilv e r .

G reat B rita in ...........
F ra n ce ........................
G erm an y........... ........
W est In d ies____.___
M e x ic o . . . ........ ..........
South A m erica .____
A ll o th er cou ntries

T ota l 1 8 9 9 .. 
T ota l 1 8 9 8 .. 
T otal 1 8 9 7 ..

B z p o r te

$763 ,060  $14 ,143,780 
............... 1,14 6,631

1,000
l ,a 0 0  

394 ,226  
9 ,000 

27.397 
2 ,185

$ 76 6  0B0 $16,026,119 
617,105; 13,254.993 
958 ,125 ; 11.66!

Im p o r ts .

W eek . |S iT w eJan . 1 ,

*2 3 ,1 54
250,900
321,240

7 ,075
3.629!
6.9201
1 , 1 0 0 ;

$2 ,991 ,977
1,129,754

858 ,346
104,014

72,011
216 ,969

19,344

$617,018
10,065,512

54.895

$5,392,415
50,425.668

1.162,369
Im p o r ts .

W eek . S in ce  J a n . 1

(9 .4 4 2 $57,041

4 9 ,2 6 1 1 
50,774

272 ,333
435 ,486
230 ,718

14,050

$109 ,477
17.594
80.340

$1,010 ,528
869 ,508
719 ,414

O f  t h e  a b o v e  i m p o r t s  f o r  t h e  w e e k  in  1899  # 7 ,075  w e r e  
A m e r ic a n  g o ld  c o in  a n d  # 400  A m e r ic a n  s i lv e r  c o in .  O f  t h e  
e x p o r t s  d u r i n g  t h e  s a m e  t im e  # 1 ,0 0 0  w e r e  A m e r ic a n  s i l v e r  
c o i n .

N e w  Y o r k  C i t y  C l e a r i n g  H o u s e  B a n  k g .— S t a t e m e n t  o f  
c o n d i t i o n  f o r  th e  w e e k  e n d in g  A p r i l  23. b a a e d  o n  a v e r a g e s  
o f  d a ily  r e s u l t s ,  i r e  o m i t  t w o  d i t h e r *  f O O )  i n  a l l  c a s e * .

Barnes.
Sank o t S ew  Y ork ,  
Manhattan Co.........
Merchants’ . . . . . . . . .
M octanes ' . . . . . . . . . .
A  merles . . . . . . . . . . .
Fhoolk . . . . . . . ------
Oily ............— .......
Chemical. . . . . . . . . . .
Merchants’ Bxch’ g,
OtiiAtlfi...........
Butehera'A I>ror*r* 
M *5hAaic«'*Tr»d‘a 
OWflBflfib . . . . . . . .
Leather lUamfBe'te

..........
BUM of Now T o r t ,
Am«snc*n Bxdb*2ur«

jU pU a- o n r p i 't

f2,0<K)T *1,012,7
2.050.0, 3.185,6
3.000. 0
3.000. 0 
1,600,0
1 .0 0 0 . 0
1 .0 0 0 , 0

L ouru . S peeve

BkmmI w *r . . . . . . . . . .  j
M ercantile. . . . . . . . . .  |
Pag i.ft ......................
R epublic. . . . . .  — ..
Chatham . . . . . . — . .  <
North A m er ica .™  ! 
H anover. . . . . . . . . . . .
irrta jf.—— ——- - —*
CUtWOi1 ............... . .
M u u io .................
Market A Fullon.. 
flhoe<* Leather..,.
CJoTts Exchange-----
C ontinental............!
Oriental.......- _____-
I mporter*' A  Trad*r*
P a r k . .™ ---------- --
£**t R l w ...........
F o u rth  -------. . . . . . . .
Centra $................ .
S e c o n d . . . . . . . . . . .™
IflB th ........... ..  . . .
Firms. . . . . . . . . . . . . . . .
K .Y .N a tn  Kxch**e
Bowery........
New York County. 

n*a Am 6 d c*a .
Fifth A rena# .........
Oerman Rxeb***©,
fteraucU ...........
L incoln .___ _
G arfield__________
F i l t h . . . . . .................
Bank ot the Met rep
We#?-aide , ,  _
Beaboard-------------- -
Wemtern...............
Fires Nat. B*k1yn.. 
MM- Union Bank.. 
L iberty -. . . . . . . . .
N. T. Fred. Kxch'ne 
* *  o f N, Am*ter»1»n 
A Btor..............- ......

300.0
000,0

1 ,0 0 0 . 0
300.0
400.0
300.0
600.0
300.0

1.300.0
6 .0 0 0 . 0
5.000. 0
1.000. 0 
1.000,0

432,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
300.0

1,000,0
1.400.0
1,000,0

300.0
1.500.0
3.000. 0

250.0
3.000. 0
1 .0 0 0 . 0

300.0
750.0
500.0
300.0
350.0
200.0
750.0

1 .0 0 0 , 0
100.0
300.0
300.0
300.0
300.0
300.0 
300.C
300. f
500.0

2 . 1 0 0 . 0
300,1*

1,200,0 
500,€ 

1 ,0 0 0 ,t 
9*>nc
350.0

1 .0 0 0 , 6
3.083.5
3,550,«

243.4 
4,583,3 
6,408,41

189.41
1.50V.6

80.3
110*9
170*3|
505.4
137.8 
525,4!

3.673.0
3.688.6 
1,837,2 
1.081.8

480.9
889.6 
882,3.
283.4
802.6

2,409,4!
372.9 j
373.41
383.0
981.0'
165.4

1.862.1
587.3
401.8

5.838.8
8.246.8

155.4
3.006.7

474.8
788.1
248.8

7.713.0
57,2

639.4
445.0
23*6,1

1.346,5
1.148.9

583.0
769.2
755.8
530.0
803.0
364.9
441.3

1.021.8
510.2

1.103.0
335.3
358.4 
?35,7 
159.8

$ 15,080,0 
18,782,0 
U.017,0 
11.031,0. 
24,377.5*

5.0*57.0 ----- ..
03/u j0.7 30,918,4 
38.2*6,3 7,371,3 

6.420,0

4.182.0
3.158.6
2.850.0
4.504.7

006.0

8,825,3
1.014.8
1,050,0

046.0
4.850.8
3.870.7
4.670.7

1.508.3
1.217.4 

280,8
368.0
102.1
760.8 
584,0
839.8

t0!eo7.O’ 4-029.0

L o g a n .  D ep osits

$1/230,0 SI5,500,0 
2 .0 0 0 , 1  23,020.0 
1,399.4 17,776.4

843.0 11,818,0 
3.436,; 28.438,9

377.0, 5.089.0
3,345,7 113.749,9 
1,639.3 30.018.1 

954.31 6.005.1
623.0; 7,109,8
119,2 1.800.3
153.0 1,798,0
107.5 *01,0
435.6 4,037.9
208,9j 3 048.5 
335.5 4.305,7

2.080.0
1.543.6
3.645.4

8 6 6 . 0
4.835.7 

973,4 
386.2

2.052.4

776.4 
481.7 

1.055,7 
Bale l

30.470.7 
7.177,5

13.036.7
3.019.8 

19.H49.2
7.003.8
2.143.1

13,808.1, ............
4L0W4.8 U.000,0

4.195.01 626.0
2.726.4
2.760.8
6.729.1
8,768,0.

13.909,«! 2.180,4 
6.258,0; 1,617,0
2.063.0 319,» 

34.408.Ol 8.100.0
49.286.0 U.590,0

1.333.4 330.9 
34.855.8; 3,392.0
11.635.0 2.534,0 

7,472,0} 1.437,0!
3.109.1 504.0 

37,8.03,4 10,004,1
2.167.9 31-0,7
3.075.01 659,3
3,290.0! 735,8
3.311,3 6C0.2

35,981,3; U.401.1 
8,586,8 2,239,1 
2,246,5! 2«2,9
3.213.5 
P.430.0 
6,418.4
3,181,7!
5.770.5!
3,547.01 ™ ,w .

11.700.0 3,176.0 
30.8*11,1 i 8,309,2

633,1
2.739.8
1.427.91

408,8
1,912,136S.0

4.916.0 
16.745,9
4,093,0} 
3 941,5 
3,013.8
3.591.0

426.0 
5.139,4

973,5
671.1 
907,8! 
aoo.oj

__ '48 632.71T7 3#6.7' ?flO 61’ ,"  1997104 R '. ’SSP 4 e«4f ?Srfl, 0

N e w  Y o r k  C i t y ,  B o s t o n  a n d  P h i l a d e l p h i a  B a n k s .— B e lo w  
w e  fu r n is h  a  s tu n m a r y  o f  t h e  w e e k ly  r e t u r n s  o f  th e  C le a r in g -  
S o u s e  B a n k s  o f  N e w  Y o r k  C it y ,  B o s t o n  a n d  P h i la d e lp h ia .  
T i ie  N e w  Y o r k  f ig u r e s  d o  n ot. in c lu d e  r e s u l t s  f o r  t h e  n o n  
m e m b e r  b a n k s .

. fap it*  i a
B a HKM &urjflus L osnt. H9*4t*.

W T .*
Apr. 1 

•• 8 . 
4* 16 
' 22. 

Wo*.* 
Apr. A.. 

* 15.
*' 2 2 ., 

P M fa * 4 
A pr. 8  

' 16. 
** 32

f  $
ttt,094»* 779,951, 
134.094,** 778.709, 
134.094,9 76^.354. 
136,009, ,700,623
68.587.3 203,829,
88.687.3 205.039
08.537.;* 204,230,

.1.1871443 
I 1871625 

.211881349 
,7 1897104
0  18,604,01 
0 18,510.0, 
IT 17,639,0

Urpovkt*.-

f  f
53.079.0 899.917,0 
51,807.5 894.904.7 
53,456,2 [998,478,3 
55,559,4! 884,399,0

0.531.0 244,920.0 
0.493,0)237.110.0 
0.034,0 i 236.213,0

CHrt'i'n. j Clairing*.

H e  p o r t  8  o f  N o n - M e m b e r  B a n k s .— T h e  f o l l o w i n g  is  t h e  
featem ent o f  c o n d i t i o n  o f  t h e  n o n -m e m b e r  b a n k s  f o r  t h e  
w e e k  e n d in g  A p r i l  2 2 , b a s e d  o n  a v e r a g e s  o f  t h e  d a i l y  r e s u lt s  
W e  o m i t  t w o  c i p h e r s  ( 0 0 )  i n  a l l  c a s e s .

8 ANH6 .
(0 0m omitted.)

Nj*w  Y ork  Cit y . 
Borough  of 
Ma n h a t t a n . 

Colonial. . . . . .  . ..
C olu m bia ..............
JSleventh W ard ....
Fourteenth Street 
Fran kiln National 
Oanaevoort. . . . . . .
Hamilton.___

t ide A Leath. Nat
otne.............. .......

Mount Morrla------
Mutual...............
Nineteenth Ward.
Plaaa......... ....... . . . .
Riverside..............
State..................
Twelfth W ard .... 
Twenty-third W*d
Union Square____
fork Y llle . . . . .  . . . .

Borough  of 
„  Br o o kly n .
Bedford.. _____. . .
Broadway..............
B rooklyn ..............
eighth W a rd ... .. 
fifth  Arena©........ts-v.
2dn*« C ounty......
Masulaot'rw Nat*' 
Meohanlc* 
tfeeh'a’ St TradrV 
Naaaau National..
National City........
North Side............
People'a.................
Sehenaerhorn . . . .  
Seventeenth War* 
Snra*ne National.. 
rwenty-a;xth W i .
Union................ .
Wall about...
Boil. OF QUSK.V5 . 

Co. dx. J .(j. 
Borough  of 

UlCUMONO. 
Bank of s-taten 1*1 
lat Nat-.Btatea lal 

OTHS& ClTUtt.

Oa pi- Sur­
tax. I plum.

$
100,0
300.0
100.0 
100,0 
191,4 
200,0 
200,0
500.0
100.0
250.0
200.0 
100,0

$
79,3 

190,0 
119,9 

59,5
’ 16,*3
88.7 

221.384.7 
100,6 
116,7

.......  28,6
100,0'115,9
100.0 107,6
100.0 114,3
200.0 115,7
100.0 51,1
200.0 i 807.6
100.0 j 141,0

150.0 ; 109.4
100.0 125,3 
300,0,100,7
100.0 35,1
100.0 53,0
200.0 154,9
150.0 56,0
253.0 421,8
500.0 3*8,0
100.0 189,5
800.0 565.3
300.0 555,5
100.0 114,4
100.01 119,0
100.01 02,1
100.0 07,7
200.0 214,0
100.0 52,5
100.0 54,1
100.0 32.0
100.0 140,1

Loans A
Invest­
ments.

l*t Nat*, Jar. City 
Hud. Co. Nat. J. 6  
Id  Hat* Jer. City.. 
•4 Nat.. Jer. City. 
1 st Nat., Hoboken 
Id Nat., Hoboken

25,0
i 1 0 0 ,0 !
400.0
250.0 

, 250,0 
! 200.0
110.0
125,0

48,7
72,2

758,2
529.9
371.1
433.4

85,1

Total* Apr. 33 . * '* .9
Total* Apr. 15.
Total* Apr. 8  S,o6j , j

$
1.035.4
2.349.0
1.393.2

908.0
155.2
720.5

1.324.0 
2,234,6

500.7
1.770.4
1.019.3

741.7
1.944.0

885.1
1.910.0
1 .2 1 0 . 1

948.0
2.457.5
1.539.5

1,196,9
1.384.5
1.255.3

309.3
584.0
880.5
097.5

2.455.4
2.780.0

970.5
3.883.0
2.491.0

818.5
931.1 
634,9
477.0

1.118.1
433.1
267.0
529.1

1,860,8

458,9
050,1

4,725.0 
2.140.3 
1.523,9 
1.035.8 
i 009,0 

893 2

Specie.

15.2
93.0 
49,8
15.7

8
8,9

50.1
161.3

71.1
65.1
19.7
22.4
39.5
11.5 

107,0
23.7
27.1

102.3 
97,0

27.8
30.7
13.2
30.4
57.1
39.2 

256,1
123.0

25.8
171.0
121.0

12.8
31.2 
25,1

8.8
102.7

11.5 
8,9

13,0
04.3

17,8
15.6

108,2
07.1
00.0
28,5

108,4
55.7

Leg 1 
A B ’fc 
Notes.

6* . 5
83.0
06.0
89.4 

5,1
44.4
92.5 

134,8
50.2
85.8

151.7 
101,4
84.8
42.2
53.0

140.8 
78.7

808,2
78.0

88,1
136.0

30.0
26.3
24.0
32.0
20.0 

275,9 
140,7

45.0
210.0
284.0

52.4 
40.3
32.7
33.5
10.0 
11,0
17.8
37.6
82,0

Deposit, with
Clear'q Other
Agent. BAxAe

* *
127,7
180,0 4,0
230,9
172,0

62,5
2 1 , 2 73,4

171,0 ___
120,4

63,1 17,7
163,0 1 0 0 . 0
195,6
116,4
300.0

70.2
100.0
113,2

50.3 
103,8 
152,0

115,3
110,0
101,0

57.5
45.5

133.1 
1 1 0 , 0  
503,8 
220,0
135.2
481.0
356.0

67.0
02,2

119,5
53.7

143.0
101.2

31.5
84.0

239.3

207,1
150,0

172.0
90.2 
82,1

00,0

100.0
33,4
20.0
16.3

13.2
32.0 

109,0
49.1
18.3 
13,0

0
00.0

126,4
82.2

N et
De­

posits*

1.127.5
2.283.0
1.601.5
1.113.1 

70.8
676.5

1.484.2
1.873.6 

652,9
2.118.6
1.279.6
1.127.3
2.169.5
„  g7(W2.243.0
1.842.3
1 .0 8 1 . 0
2.895.7
1.686.5

1.345.5
1.190.0
1.256.5

313.2
543.5 
804,0
708.6 

2,082,9
2 .8 1 1 . 6

979.3
3.976.0
2.984.0

744.2
980.4
859.4
431.3

1.016.0
471.5
238.7
661.4

2,126,0

V,/yv,V J.74/,0 J,Q'°'S 7ASS^t j , i j 4  v 60,34?,3 
h ) C jf^ ,l,S lQ ,o  l.o.Kj.J 7.147..J S.tto,,\Cj<}j;7 t  
■ 2 jh i f la S t s a  IJVikAr# 5

A u c t i o n  S a l e * .— A m o n g o t n e r  s e c u r i t i e s  t h e  f o l l o w i n g , m  t  
r e g u la r ly  d - » I t  In * t  t h e  B u r  l ,  w e r e  r e c e n t ly  s o ld  ttt a u c t i o n  

B y  M e s srs . A d r ia n  H , M u lle r  &  S o n  :
S h n rt* .

1 Member. N Y. fro .l. Exe. $110 
20 United States T r.C o.ia83 158ti

2 Chem. S at. H a n k ............... 1170
38 Metropolitan Nnt. Bunk.. $61
15 Nat. Broadway Bank.......245>«
16 Mrcbanica’ Nat. Bank . 2 .»%  
l o  Shoe *  Leather Nat. B k .. 105 
50 Title Guar. & Trust C o .337-343 
SO Ninth National Bank . 9 0  
40 Glen Ridge tlaafrj' *  Min

„  lo g  O o . . ........................ t o  p . »h.
6 Nat. Bateli.ADrovers’ Hk. 81 >* 
N uerinan Atner. In*. Co. 1S5 

4 0 Corn E jelisnge Bank 361-365 
35 MereantllnNst. Bank.. 185-190

2 Union Truat C o................... 1409
5 Mount Morris Bank ...2 85  

10 Produce E tch, Trust Co 260 
56 Boston A N. Y. Alt Line

HR eom m on.......... ........ 8
2 Nat. Bsnk o f Commerce. .2251, 

10 U. 8. Mfg, Co., p ref.......... 100k,

S h are* .
5 Colonial Trust CM............. 4331s

10 Lawyers' Title A Ins. Oo. 1501,
13 Audit Co., p rof.................. 161
15 C entral Nat. B unk.............lS 6 !a
50 Atlantic roast Elec. RR.. 2 0 'i
23 New Jersey Zinc Oo...........157
18 Iu ip ortora A  T ra d ers 'N a t.

Bank............... ............ 544 545
20  In tern a l. E leva tor C o____ 91

B on d * .
$5,000  Paterson U ltj Ro- 

new a! 4*ss, Series I ) , 1906,
J.t-r>............................... 3 05 and Int.

$ 3 ,0 00  lOtli ,fc 23d 8 t. F erry 
Co. 5s. 1919, JAD . .1 0 3  and Int. 

$1 ,000  H ebrew  Orphan A sy ­
lum 4». 1 91 3 ........... ...............  67

$5,000  cu es . & O. Grain Ele-
vator 4«, 1938, AAO........  69H

$ 1 .000 Imne I - l .C it v *  Flush.
RK. 1st 6 s, 1011, MAN. 115

Buuhing itud ffittanctal.
36 NASSAU STREET. NEW YORK.

FISK & ROBINSON
B A N K E R S

I N V E S T M E N T  S E C U R I T I E S -

HAftVeV KDWAiil) F18K* GROUGE II. ROBINSON.
MetnOor N. V. Stuck Exchange.

IS,870,0 
13,928,9 
13,948.3

t
12938392
15530690
14243043

4.028.0 13029196
5.118.0 174,814.8 
5,188,0,1.37,063,7
5.120.0 128,400,1

35.388.0 134.555.0' 48.028.0 (159.571,0 5.959,0! 118,847 9
137,009.0 45.707.0 j 182,803.0 5,920.0 97,821,1

35.388.0 i 30.553,0 48,450.0 185,481,0' 5,832,6 97.727,1
• We onmst. t*m cipher* in «%a th
f  lain lin* t o t  B >*ton and POilAaeljbl* the item '*dae to other bank*/

Spencer Trask Sc Co.,
B A N K E R S ,

l ? k »  P l k E l T a e e T ,  . . .  N E W  C O R K ,
65 that* Street, Albany.

I N V E S T M E N T  S E C U R I T I E S .

G » o« o e  B x scL A r M u r r a r  A l s u h s s k  M. W h it s , J r .

M o f f a t  & W h i t e ,
B A N K E R S

No. 1 NASSAU STKKET,  . . .  KKtV YORK
i n v e s t m e n t  s e c u r i t i e s
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b a n k e r s '  ( f i a i e t t e .

It I *  I II K B U «•

N a m e o f  C o m p a n y .

R a ilr o a d *  (S t e a m .1
Ga. South’ ll &  F lorida. 1st p re f.. 
K .C . St. L. A  Ohio., pf.,Kuar.(qu.) 
P lttab 'v V irginia  *  C harleston .. 
R om e W at. A Ok(1., Rtiar. (quar).

Street H a l l w a y * .  
A lb a n y  (N. Y .) R y. (quar.)
C oney Island A B rooklyn (quar.) 
G lens Falls (N. Y .) Sandy H ill A 

Ft. E dw ards St. R R . (q u a r .)... 
M etrop. Street Ry., K. 0 . (quar.) 

H a n k * .
Bank o l  tlie State o f  N ew  Y ork ..
Fourteenth S treet...........................
L incoln  N ational (quar.)...............
N assau .................................................

T r u s t  C o m p a n i e s .  
Farm ers’ Lean A Trust (quar.).. 

“  “  “  (ex tra )..
H am ilton , B rooklyn  (quar.)........

M is c e l la n e o u s .  
A m erican D istrict Telegraph.
Bethlehem  I ro n .........
Consolidated lee , com

P e r
C ent.

2 %
1 %
2 %
1 *

1 %
2 ia

It*
1

3
3
3
4

5 ;
5 ’ 
2

1
6  
1

W hen
P a ya b le .

Grand Rapids Gas Light 
H udson R iver T elephone (quar.)

•< “  “  (extra)
Jackson  (Mleh.) G a s ...................... j 2
M unicipal Gas, A lbany (q u a r.).. 2%
Pennsylvania  Coal (quar.)........... [ 4
S t.P a u l (Minn.) Gas-Lt. (quar . ) . 1 1
U nited E lectric Securities (p f.) .. $7*
United States E xp ress .................. ; 1 ' 2
H enry R. W orthington , p re f.......  3%

May
M ay
M ay
May

May
May

M ay
May

May
May
M ay
May

May
M ay

B o o k s  closed . 
(D a y s  in c lu s iv e .)

10
1
1

15

1
1

1
1

10
1
1
1

1

1

------------  to
------------  to
------------ to
A pr. 30 to

Apr. 21 
A p r. 26

to  A pr. SO 
to M ay 1

M ay 15 
A pril 29 
M ay 1 
M ay 20 
May 1

A pr. 16 to A pr. 30 
------------ to ------------

A pr. 26 to M ay 10 
to  
to 
to

A pr. 27 
A pr. 27

A pr. 30 
M ay

A pr. 22 
A pr. 25

la y  1

to M ay 1 
to  A pr. 30

M ay 6  to  M ay 14 
to

M ay 4 to 
M ay 11 to  
Apr. 21 to

M ay 17 
M ay 20
M ay 1

A pril 2 0 ------------
M ay l A p r .  26 
May 
M ay 
May 
May 
M ay

t o ------------
___  to M ay 1
l  A pr. 22 to  M ay 1 

1 5 ------------- t o --------------
I  Apr. 25 to  M ay 1 

1 5 1 A pr. 30 to  M ay 15
I I A pr. 26 to  M ay 2

’ O f this $3 50 on aocount o f  back d iv id e n d s
W I L L  S T R E E T , F R I D A Y , A P R I L  2 8 , 1 8 9 9 . - 3  P . M ,

The Money Market and F inancia l Situation.—A  steadier 
and more healthy condition of the stock market this week 
indicates that the liquidation incident to the break which 
occurred during the first week in  A p ril is practically closed. 
The unusually broad distribution of business suggests that 
interest in the market is no longer so exclusively confined 
to W all Street as it has recently been, and the advance in 
high grade shares, together w ith a decidedly firm market 
for railway bonds, is evidence of a better investment de­
mand. Moreover the general situation seems to favor such 
demand. There are abundant reasons why available funds 
should seek investment in the better class of railway securi­
ties w ith confident expectation that present dividend rates 
w ill be maintained.

A  feature of the week was an advance in silver to the 
highest quotations recently recorded for it. There is re­
ported to be an unusual demand from the Far East for the 
metal, but this alone would hardly warrant such an advance, 
and the latter has the appearance of being in part due to 
speculation. The money market was easy during the early 
part of the week, but showed a hardening tendency towards 
the close on a somewhat better demand in anticipation of 
the May 1 settlements.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 6 per cent. To-day’s rates on call were 3% to 6 
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weekly statement; on Thursday 
showed an increase in bullion of £291,659, and the percentage 
of reserve to liabilities was 40’60, against -lO'lO last week; tne 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 1,250,000 francs in  gold and 
3,000,000 francs in silver.

NEW TOBK CITY CLEARING-HOUSE STATEMENT.

C apital..................
B nrp lus.................
Loans & diso’ nts.
d ro n la tlo D ______
Net d eposits_____
S p ec ie ...................
L egal te n d e rs ... .
R eserve  h eld .......
L egal reserve___

Bnrplns reserve

The follow ing were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles­
ton buying par, selling % premium;^ New Orleans, bank, 
$1 00 premium; commercial, 50c. discount; Chicago, 5c. 
per $1,000 premium; St. Louis, 10c. per $1,000 premium.

United States B o n d s .— Sales of Government bonds at tne 
Board include $10,000 4s, coup., 1925, at 130%; $2,000 4s, reg , 
1925, at 129%; $5,500 4s, conp., 1907, at 112% to 113%; $17,000 
4s, reg., 1907, at 112% to 112%; $10,COO 5s, coup., at 113%j 
$50,000 5s, reg., at 112 and $172,700 3s, coup., at 108 to 109. 
F o r  y e a r ly  r a n g e  s e e  s e v e n th  p a g e  f o l l o w in g .

In te re s t
P er io d s .

. 
1

svn 
11

A p r .
24.

A p r .
25.

A p r .
26.

A p r .
27 n r -

Q. -M ch . * 1 0 0 * 1 0 0 * 1 0 0 * 1 0 0 * 1 0 0 * 1 0 0

3 s', 1918 (L -F e b . '1 0 8 *108 *108 *108 *107% *107%
3a: 1918 . Q. -  F e b . 109 '1 0 8 % 108% 108 10850 108=8
3s. 1918. sm all.res . Q .-F e b . ........ . . . . . . . . . . . . . . . . . . . . . . . . .........
3s, 1918, Q .-F e b - *108^ 109 '108% 109 *108 ‘ 108
4s', 1907 ' O ..-Jan . *1 1 2 % I 1 2 is *1 1 2 % *1 1 2 % *1 1 2 % 1 1 2 %
4 8 ,1 90 7 - Q .-  Jan . *113% 113is *113% *113% 1 1 2 % *113%
4s, 1925 ............. reg. Q. -  F e b . *129 *129 *129 *129 129% 129%
4 s ,1925. ..........coup. Q .-F e b , ■'130 *130 *1301* 130% *130 ‘ 130
5s, 1904 Q ,-F e b . *1 1 1 % * l l l 78 1 1 2 ' H I 7, *1117, * m $ t
5s, 1904 Q .-F e b . *113 *113% 113% *113% *113 *113

State and Railroad Bonds.—Sales of State bonds at the
Board include $9,500 Louisiana con. 4s at 110 and $50,000 
V irgin ia 6s deferred trust receipts at 8% to 8%.

The railway bond market has been firm on a good demand, 
which was increased by Act of the Legislature enlarging the 
list of bonds in which savings banks may invest. Transac­
tions at the Exchange were only a trifle larger than last week, 
averaging about $4,000,000 par value per day. Special activ­
ity is noted in  some low-grade issues, including Mexican 
Central 1st and 2d incomes, which advanced 8% and 3 points 
respectively, Colorado Midland 1st 4s, Norfolk &  Western 
consol. 4s, International &  Great Northern 2ds, Central 
Georgia consol. 5s and 1st incomes, which gained about 2  
points each, and others less conspicuous. The new Hocking 
Valley 4%s were traded in for the first time on Thursday, 
and advanced a point during the day. The various New York 
Central and some other issues advanced on the savings bank 
demand, as noted above.

Stock and Bond Sales.—The follow ing shows the volume
of business in  stocks and bonds on the New York Stock 
Exchange for the past week and since January 1.

S a les  -  
N . T . S tock E xch .  
Gk>vermnentbond*
State bonds.........
RR.& miso. bonds.

•W eek  e n d in g  A o r .  28.-
1899. 

*267,200 
59,500 

22,686,700

1898.
$220,500

10,000
5,604,000

-J a n .  1 to  A p r .  23.
1899. 

$5,309,100 
1,384,300 

401,046,400

1898.
$3,173,500

465,700
204,923,010

T ota l...,..........  $23,013,400 $5,894,500 $407,739,800 $268,502,810
Stooks—No. shares 3,185,793 959,670 74,842,511 34,182,500

Par va lu e ....$315,815,300 $92,049,200 $7,242,850,850 $3,320,457,67®
Bankahares.parval $11,800    $232,135 $84,700

We add the following daily record of the transactions:
W eek en d in g  .

A p r .  28 ,1 89 9 . S h a res. 
S atu rd a y ..,,,,.... $308,491
Monday............ 574,038
Tuesday.............  541,911
W ednesday.. . . . . .  730,197
Thursday......... 541,024
Friday....................  484,137

- S locks.---------- . R a ilr o a d , die. S ta te  TJ. 8.
P a r  v a lu e . B o n d s . B on d s . Bonds.
$30,781,100 $8,482,000   $7,000

56,840,550 4,023,000 $2,500 5,100
53,866,150 3,771,200   61,500
72,684,700 4,002,000 50,000 20,‘ 00
53,443,950 4,093,500   8,000
48,118,850 4,375,000 7,000 165,000

T ota l............. 8,185^793 $315,815,300 22,686,700 $59,500 $267.20*
The sales on the Boston and Philadelphia Exchanges were:

1899. D iffe r e n ’s fr ’ m  
A p r .  22. ‘ P rev . w eek .

1898. 
A p r .  23

1897. 
A p r .  24.

$ | $
58,622,700 .................
77.386,7001 .................

760,623,700 D eo.7,730,500 
14,0< 8 .000 Inc. 79,700 

884,399.600 Deo 4,078,700 
189,716,400 Ino 1,581,500 

55,559,400 Inc. 2 ,103,200 
245.275,800 Ino. 3 ,684,700 
221,099,9 0 0 (Deo. 1,019,675

9
59,022,700
74,259,100

572.646.300 
14,079,900

661.217.200
155.417.200 

53,412.200
208,829,400
165.304.300

$
59,772,700
73,953,800

504.847.200 
15,372,300

574,784,800
87,073,100

105,891,000
192,954,100
143.696.200

24,175.900 Ino. 4 .791,375 43,525,100| 49,257,900

r --------- — B o sto n .— P h ila d e lp h iU. ■ -n
L is ted 'U n listed B o n d L is ted U n lis ted B o n d
sh a res . sh a res . sa les . sh a res . sh a res . sa les .

Saturday.. 32,760 4.20S $75,450 10,819 22.S90 $93,000
M onday... 90,007 19,881 159,190 18,714 48,285 91,700
Tuesday... 94,522 25,289 91,800 40,098 52,543 242,000
Wedn’sd’y. 93,813 15,493 805,850 33,449 49,218 172, v 38
Thursday.. 74,082 18,934 278,100 2 0 , 2 2 2 31,401 127,000
Friday ..... Telegram not received. 20,153 20,045 108,500

Total.................... 150,055 230,482 894,438-

Foreign Exchange.—The market for foreign exchange has 
been quiet but firm on a lim ited demand for b ills and in­
creasing ease in money market rates. A  better demand from 
remitters caused additional firmness towards the close.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 85%@4 86% ; demand, 4 87%@4 87% ; 
cables, 4 87%@4 88; prime commercial, sixty days, 4 84% @ 
4 85; documentary commercial, sixty days, 4 84@4 85; grain 
for payment, 4 84%@4 85; cotton for payment, 4 84@4 84%; 
cotton for acceptance. 4 84%@4 85.

Posted rates of leading bankers follow:

A p r i l  28. S ix ty  d a ys . D em a n d .

P rim e bankers* sterling b ills  on  L ondon . 
Prim e com m ercia l............................................

4  8 6
4 84%  8 4  85 
4 84 ® 4 85 
51938»181% « 
40  » 4 0 % e 
941S]8 ®9478

4 8 8

D ocum entary com m ercia l.......................... .
Paris bankers’  (fran os)................................. 5 1678 ® 163 , 6 

* 0 % »4 0 3 1S 
9538®957i„

A m sterdam  (jm ilders) b a n te rs ...................
F ra n k fort o r  B rem en (relom narks) b ’ kers

Railroad and Miscellaneous Stocks.—The stock market 
as a whole has been steadier this week than during the two 
weeks previous, although there were a few notable excep­
tions. The tone improved and the volume of business, which 
increased to nearly 600,000 shares per day, was somewhat 
better distributed, showing a larger outside interest, es­
pecially in railway shares. The trunk line stocks were strong 
features. Pennsylvania advanced nearly 3 points, New 
York Central and Illinois Central each 2 points, appar­
ently the result of investment buying. Minneapolis &  St. 
Louis common was exceptional in an advance of nearly 
10 points on rumors that the first preferred stock w ill 
be retired. Denver &  R io Grande and Mexican Central 
shares advanced from 3 to 4 points, in  sympathy w ith the 
advance in silver. The anthracite coal stocks were weak, 
led by Lackawanna, which declined 6% points, on rumors 
that a strike was imminent. This was officially declared to 
be without foundation in fact, and a substantial recovery 
took place. Brooklyn Rapid Transit was by far the most 
active stock on the list and fluctuated over a range of about 
6% points. Manhattan Beach suddenly came into prominence 
and advanced from below 20 to 39, on rumors of consolida­
tion, subsequently losing more than half the gain.

The miscellaneous list shows about the usual irregular 
movement. Anaconda Copper M ining made a further ad­
vance of 16 points, about half of which it has lost. New 
York A ir Brake covered a range of 14 points. People’s Gas 8 
points, American Sngar Refining nearly 8 points and Amer­
ican Smelting &  Refining 4% points.
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N e w  Y o r k  S t o c k  E x c h a n g e — A  D a i l y ,  W e e k l y  a n d  Y e a r l y  R e c o r d .

STOCKS—HI OH3ST A  HD LOWEST SALE PRICES.

Saturday, Monday, Tuesday, ! Wednesday Thursday, Friday, 
A p r i l  22. A p r i l  24 A p r i l  25 | A p r i l  26. A p r i l  27. A p r i l  23

•14 18
’ * ()*  ‘ 20} 

0 1 *  W  
•72* 74 
59 59 H
7 0 *  7014
•9 9 *

131* 182* 
2 *  8 *  

•80 35
•68 75

•14 10 *14 16
• 36* 39 3 6 *  S 6 *
2 0 *  2 0 *  2 0 *  2 0 *  
0 0 *  61* « 0 *  01*  
73 73 7 2 *  7 t
5 $ *  5 9 *  5 8 *  5 8 *
7 0 *  7 6 *  *76 7 0 *
•9 9 *  *S* 9 *

1 3 0 *  133 1 IS O * 1 3 2 *
a 2 *  2 *  2 *

•30 35 *30 35
•68 75 *68 75

8 9 *  8 9 *  8 9 *  90 9 0 *  9 3 *
57 5 7 *  57 5 7 * i *57 5 8 *

1 2 2  1 23 * ' 1 2 1 *  1 2 2 *  1 2 0 * 1 2 2
5 1 *  5 1 *  5 0 *  5 0 *  '■
9 7 *  3 7 * !  3 6 *  37*|

................ m  143*

*14 16
*30* 33 
2 0*  20- 
6 1*  82! 
73 73
58*  5ft 
7 0 *  7 6 *  
•8* y *  

131*136
a *  a *

•30 35
•63 73
9 1 *  9 4 *  
5 7 *  58*  

, 119* 120* 
s o *  5 1 *  51 5 1 *

I t *  1 2  
4 AH 47
3 7 *  183

143* 144*1 142* I 
65 6 5*  04 05
7 3 *  75 j 75 75*

•128 134 *188 134
1 5 *  1 5*  15 15*
9 2 *  9 2 *  *03 9 2*
71 71 ! 171* 7 1 *
3 0 *  3 6 *  3 5 *  38
1 1  1 1 * !  1 1
4 S *  47 4*

127* 128*
1169 169
180* 181*

•193 195
l l « *  U 7 *

9 5 *  93*
•165 180 !

•tO 23
51 51
6 0 *  60*|

m  98*
•11 13
♦43 44

•184 . . . . . .

* 7 *  28*i 3 7 *  28
* ' » * ' * “ ............

137*
189 189
180 180*

•193 193 I
1 1 0 * 1 1 6 *
*95* 97 

•133 180 •165
•30 2 2  I tO
5 0 *  50*!
0 0*  01*

142* 144*| 143* 141*
64 0 5 *  65 6 8
7 5 *  75*1 76 77

122 121 *132 124
15 15*, 13*  15*
9 2 *  92*| 92 92*
7 1 *  71 *  7 1 *  7 2 ,
06 3 8 *  3 6 *  3 6 *
1 2  1 2 * . 1 1 *  1 2 *
48*  47 45 46*

137* 138* 1 2 8 * 1 3 9 *
102* 169*1 169* 109*
1 0 1 * 1 0 1 *  101*162 4 

119 2*  1 9 2 *  *193 195
116* 117* 116* 117*
•94 98 S 98 96

ISO 1*105 ISO 
20 I *16 30

5 0 *  3 0 *  * »»  51
01 01*} 0 0 *  01*
98 90 l 197* 97*

{ 18 13*  13 13
1 44 44 4 4 *  43

. . . .  *164 ..........,,•164
7 *  ............. . . . , ...................

.........   19 19 I ................. 1 ...................
6 *  6 *  10*  6 *  8 *  0 *  6 *  8 *

51 51 51 51 51 51 i 5 0 *  5 0 *
30 20*  20 20*! 30 to  ! 123* 3 0 *
1 0 *  1 0 * ! 1 0 *  1 1 *  1 1 *  I t *  l i *  1 JU 1 1 *  U *
1 7 *  18 [ 10 19 i 10 19 18 1014 18 18

1 3 4 *  1 2 4 *  1 8 3 *  m *  1 3 3 *  1 3 3 *  134 1 3 4 *  1 2 1 *  134 *  
173 174 | 173 178 172 1 7 2 *  168 1 7 1 * ! *
23 2 4*  3 4 *  2 4 *  Jti 3 3 *  i t *  8  4*1
7 6 *  77*| 78*  7 7 *  7 6 *  7 7 *  7 7 *  7 7 *  7 * *  80
19 »9 1 *10* 20 [ 10 10 | ♦18* 80 i n S  30

4 *  5*1 5 *  5 *  4 *  3 4 *  5 4 *
1 3 *  14 1 3 *  14 1 3 *  ! » * [  1 3 *  1 8 *  *“

•13* 14 ♦13* 1 3 *  •13* 13* 13*  13*
. . . ....... , . J  3* 38 #37 80 ] *34* 3fl*
•19 30 I 19 19 ! *18 19 I *10* 19
•38* 3 9 *  *38* 3 9 *  *38 *  3 9 *  3 3 *  08*
•77 8> I *77 80 i *77 80 *77 80

07
•11
44

'184
1 *

97
18
44

•14 16
• 3 0 *  38 
2 0 *  201* 
6 1*  62 
73 73
5ft 5 9 *  
7 0 *  7842 

0 *  844
1 3 3 * 136* 

8 *  3*
•30 35
•08 75
9 3 *  9 3 *  
5 7 *  57*

l i f t *  u o *
5 0 *  51 
2 6 *  3 7 *  

U a *  145 
6 8  67
77 77*

132 124
15 15*
9 1 *  93 
72 72

•30* 37 
112* 12*
46 46 

I tS *  128* 
169* 109*

U 6 0*  U1 
U93 195
116* 117* 
96 96

170 180
16 IS
47 48 
6 0 *  0 1*  
9 7 *  9 7*

•1 1 *  16 
44 45

184 . . . .

6 *  6 *
5 0 *  51 
20 21

•14 10
136* 3 0*  
3u *  20* 
01 0 1 *  
73 73
5 8 *  5ft 
7 6 *  76*  
10 ft* 

1 3 3 * 1 3 0 *
2% a *

•30 35
•69 75
9 3 *  ft 3 *  
5 7 *  57* 120 120* 
51 5 1 *
3 7 *  2 7 *  

U 3 *  1 4 4 *  
07 6 8 *
73 79

1124 124
15*  15* 
9 4 *  93*  

•71* 7 2 *

STOCKS.
N. Y . 8 TOCK E X O H .

B ales  
o f  the  
W eek. 

S h a res

i t a l l r o u d  S t o c k * .
^ r m  Arbor..

Do prof.
Atcli. Topeka A Santa Fe 

Do pref
I)alt.AO.,tr.rec.all Ine.pd 
H  Do new, when issued 

Do pref., when Issued. 
Balt. A O. S.W. pf., tr, rec. 
Brooklyn Bapld Transit...

Do rights........
Buffalo Bocb. A Pittsburg 

Do pref.
/Canadian Pacific.
v-'anada Southern............
Central o f  New Jersey___
Cent. Pac., SpeyerACo.ctfe
Chesapeake A Ohio.........
Chicago Burl. A Quincy... 
Chicago CoasoL Traction. 
Chicago A East. Illinois. ..

Do pref.
Chicago Great W estern,.. 

Do 4 p.o. debentures. 
Do 5p.c. pref. “ A

♦36* 3 6 *  Do 4p.c.pr«f.
•1 0 *  1 1 *  Chie. Indlanap. A Loulsr.. 
46 46 Do pref.

138* 128* Chicago MUw. A St. Paul.. 
16ft* l e y *  Do pref.
161 161 .Chicago A North Western.
193 195 Do pref
110* U fl*  Chicago Rock IsL A Pac. 

9 6 *  98 Chic. Bt- P. Mina. A Om.. 
•170 180 Do pref

15*  17 Chic. Terminal Transfer.. 
48 49 Do pref,
0 1 *  6 0 *  Cler. Ctn.Cfa.lo. A S t -L .. ..•97

: U 8
184

08
13*
45

Do pref-
CleY. Lorain A Wheeung.

Do pref.
Cleveland* Ptttab., guar. 
Colorado Hid., rot. tr. etfs- 

Do pref. rot. tr. ctfs. 
Col. A Sou. (when issued). 

Do 1st pref. iw. t.).
Do 3d pref. <w. l.)

Col. H.V. A TJ.P .M .ctfs t 
Do pref.J. P. M. ctfs 1

0 *  « *
5 0 *  50*

120* 2 , *
1 1  1 1 *
17*  17* ___________________

121*133  r i  elaware A Hudson. . . .  
71 Hi 169* ITS " 171 171 M e l .  Lack. A Western..
*1 *  3 4 *  2 5 *  3 4 *  2 4 * 'Dearer A Rio Grande.,*.,

• 7 0 *  7 9 * : Do pref.
10*  18* De* Heines A Ft. Dodge..
'  5 * 1 Dal. So. Shore A Ail.

......... . . . . .  154* 54*  ...............,. .j  5 4 *  54*
nztit nirrii •2 0 ** * 7 *  •3 0 ** v ? *  ♦2 0 “  2 7 *
193* 193* 192* 193*! 1 9 1 * 1 0 1 *  101 191

U 8 *  US
19 13

; '**••• *****
*•*

147
•13
13
•4

•IS
•85
•17* i s  
♦08* 70

115*116  116
, * u *  13*! u  

47 ) *45* 47
14 *13 14
i s *  u *  13*,
5 f *4 5 |

18 1 M7 18 i
35 00
17*  17*
6 8 *  69 I

H i *
13*

300 , .......  300 300
73 78 J 78 78

•45* 47
•13 14
11*  I I *  
•4 5

•17 18 I
•35 B0 j 

17* 17* 
•60* 70 !
300 .........
•77 80

117* 118 
*13* 12* 
4 0 *  46*

•13 14
H *  11* 
♦4 3

•17 18
•35 51

17*  17*
•60 70
too ......

7 77

■
i s e  t:IH 11*
3 7 *  8 7 *  3 7 *  37*.

13*  IS *  j Do pref,
3 *  l f $  R ile . . .

19 19
3 9 *  8 9 *

•70 80
19 '  10
9 9 *  30*

•70 80

*25 3 7 *

Do 1st pref.
Do 2d pref.

Svansv. A Terre Haute ..
__Do pref-
Lhtnt A Pere Marquette.. 
* Do pref.
Ft- W. A Deo. O.,stamped 
Ft. Worth A R io  Grande..

6 8 *  60 6 7 *  6 0 *  6 7 *  6 8 *  6 8  6 8 * 1  ,  N L , _
1 9 3 * 1 3 4 *  1 2 4 * 1 2 4 *  1 3 1 * 1 9 4 *  1 9 2 * 1 2 0 *  1 2 2 * 1 3 3 *  119 132 
3 4 0 * 3 5 1  ] 3 4 8 * 3 5 0  I 9 4 3 *  3 5 2 *  351 853 331 332 3 4 7 *  3 5 0 *
• U *  16 
1*0* * « *  
H *  14* 

Mi t
* Bt** *58** 
•98* 100 j 

8 4 *  04*
Y tii V i” !
astj «o  !
s » »  5 t *

l » l * } » t M  1 # 1  IBIS* / l « * t  Korthorn, p r » t . . .
...................  . . . . . .  ' Jrr 'oB .*W „d«!> tef,.“ A "
.................... ' . . . .  . . . . .  Do debt certfs .'* B*'.
2ft 3 9  *28 38«,i I T  wklag V e lte y .,. ,,., , ,
5 9 *  6 1 *  5 9 *  5 9 * T I  Do pref.

1 1 7 * 1 1 7 *  117 U 7 * ! I Uinou Ceuiral.. . . . . . . . . .
1 9 *  13*| 19 1 .1 * 1  Iow a C e n tra l....... . . . . .
46 40 I 4 6 *  47 Do pref.
13 13 *13 14 ITenawhaA Michigan...

♦10* 1 1 *  10*  U *  ^ sn -C lty  PltU, A O ulf..
N  5  J *t 3  Keokuk A D«« M oines.,,..

Do pref,
Keokuk A Western..........

Lake Erie A Western ,. .
Do pref.]

Lake 0h. A Mich- South...
Long Island........
LouisvilleA Nashville.,,. 
\ f  iohattan Bier.,consol,
• ’ * etrooohtao Street

17* 17*) *17 18
•83 50 I *35 50

17 *1 7*  10
69 09 69
.. . , .> 3 0 0  .......
76 | 78 78

117 
09 

*300
170

i 00*| « 0 *  6 8 *

H i *  13* 
46 46 I
14* 15*
8 •**

14 15
•45 47
14*  U *  
5 *  8 *

15* 15*  115 15 | 15*  15*
40 40*! f i t *  44*  4 5 *  41*
14M 17*  16*  17* 15*  16*

28u
14,783
88,921

1,200
3,450
2,341

200
292,768

59,612

7,08?
3,001

11,660
3.590

20,050
53,903
24,578

3,310
15

22,64 3 
1,700 
1,400 
l , 8 u0  
5,448 
7,940 

83,700 
1,471 
3,450 

10
20,115

1,375
0,936
2,195

13,786
53
400

1,150

R a n g e  f o r  y e a r  1899. 
On b a s is  o f  r co -sh 're  lo ts

R a n g e  f o r  p r e v i ­
o u s  y e a r  (1 8 9 8 ) ,

L o w es t. H ig h es t .  L o w e s t .  H ig h es t ,

14*Jaa 
3 6 *  Mar 
18 Jan
505*; Jan
86*  Jan 
53*  Jan 
7 5 *  J an 

8 *  Feb 
7?*Jan 

3 Apr 17 
3 0 * Mar 24 
73 Mar 15 
81*M ar 15 
51 Jan 5 
97 Jan 

1 lW*Apr 
24*Jan 

124* Jan 
5 7 *  Apr 17 
59*Jan 4 

112*  Jan 3 
15 Jar 20 
8 S*Jac 8  
SOHJhk 5 
29*Jan 18 

7 *  Jan 8 
31 Jan 

l 2 0 *Jan 
l 8 6 * Jan 
141 *J  an 
188 Jan 19 
US Jan 7 
91 Feb 

170 Jan 16 
7 *  Jan 7 

8 6 *  Jan 8  
i  3 *  J an 4 
95 Jan 4 
10*Mar 38 
40 Apr 13 

l84*M ar 6 
7 Feb fl 

17* Apr 17
6  Apr 10 

49*Jan 6 
16*Jan 3 
t i* J a u  0 
t7*Jau 27

10 6 *  Jan '  
157 Jan 
18 *J»a  7
6 $*Jnn l l
18 Mar 17 
3 A pt 11 
TVJan 3‘J

1 3 * Apr 20 
3 4  Apr 1 0
19 Jan 4 
8 6  Mar 38 
70 Jan 7 
17 Jau 4 
43*Jan 
21 Feb 23

.........I M Fob 1
3.006:14 3 *  Jan 6  
. . . . . .  49*Jao 5

8  5*Jan 9 
300 29 Apr 27 

2,731 69* A p t  27 
9 )C 7 5 lll3 *M a r 3 

6.930! 10*M ar 7 
1,4*7 4 2*  Jau 3 

7® Jan 13
7 Mar 15 
5 Jan 9

300
100

1,470
2,030

370
13,830

100
7,339
5,520

00.7*5
43,138

600
5,500
6,100

988
1,592

470
000

3)5

11 Apr
84 Jan 
10*A pr

r
412* Jan

31 Oct 
08 Oct 

4* N ot 
33 Mar
85 Mar 
82 May 
72 Apr 
4 4 *  Mar 
8 3 * 0  ct
17*Mar
85ttMnr

17*  Jan 14 
40 Jan 14 
24*F*b 33 
67 Feb 21 
7 5 *  Apr 12 
61*  Apr 12 
7v>*Jan 37 

9 * Jan 27 
137 Apr 15 

3 *  Apr 14 
35 Feo 4 
78 Jan 14 
9 4 * Apr 23 
70 Jan 33 

13 2 * Apr 22 
?53 Apr 0 

31 *F eb  2 
149* Fob 1 8  
a I A r 28 
7ft Apr 28 

125 Mar 2 
21?*-Jan 83 
98*  Feb 15 
7 3 * Feb 94 
37*M ar 28 
1 2 *Apr 25 
4ft Apr 17 

l33*F eb  20 
17 3 *  Mar 17 
106 Mar 29
194 Mar 20 
t 22*1 an 27 
1 0 0 * Jan 2 0  
170 Mar 21
25*M ar 27 
5 6 * Mar 27 
«3 *A p r 10 

1 0 2 * Jan 26 
16*Jan 26 
45 Apr 26 

18 4 *  Mar 0 
9 Jan 9 

22*Jan 9 
S *J»n  0  

5 3 *  51 or 17 
25 Mar 22 
11* Apr 25 
20 51 tr 30 

31125*  Apr 20 
7117ft Apr 4 

2 5 *  A p̂  27 
80 Apr 27 
S3*Jan 8i 

6 *  Apr 38 
11 Apr 22 
1 0 *Jan 19 
42 Jan 21 
22*Jan 30 
41*Jan 3 
80 Mar 1 
27 Mar 13 
54*  Apr 26 
25 Jan 5 
30 Mar 28

195 Mar 13 
01*Jan 31

ft Jan 36 
2ft Apr 27 
0 0 * Apr 27 

122 Jan 33 
13 * Apr 28 
51 *  Fob 15 
15 Mar 32 
18 Jan 0 
5*F ob  1 

15 Mar 2 17*Jan 30 
32 Jan 35 32 Jan 25
15 Jan 16j 22*Jan 37, *----------

1,500 00 Jan 16 75 Jan 27 5 3  Got
150 l96*Jan Jan 24 170*Jan

i *  J an 5 SB A p r  ell 40 Jan

84 Sep 
?8*8ep  
90*Jan 
59 Dec 
99 Dec
2 6 *  Dee 

125*D ec

100
8,835!

louj 
'a 80:

40 Apr

5 Apr 
11 Apr 
^ 9*  Apr 
16*  Apr 
22 May 
40 Jan 
10 Mar 
38 A uk 

1 15 Not 
10 May 

U23 J’ ly 
iOHJ’no 

3*JTy

96 Apr 
7*Mar 

35 Apr
5*O ct 

15 Apr 
3 Jan 

15 May
30 J ’nc 
12 Oct

m  4 * 4 *  iH

139* 140 
*14 15 | *14
•80 80 ) *60
*39 3 4 * ' *32

5 3 *  5 4 *  5 0 *  5 **! 58 60 0 0 *  6  4 *  0 1* 62*
*99 9 9 *  100 1100* 100**100 103 UlOl 101
8 5 *  8 6  | 8 0 *  8 7 *  83 80>*l 68*1 89 89*
36 26 *35 26 *34 27 I *34 36 ) *34 38

*14 1 3 *  1 2 *  13 13*  1 3 * ' 13 19 , *12* 13*
39 8 9 *  39 8 9 *  3 9 *  39*| 3 9 *  3 i *  S9 3ft*

‘ “  -----------  “ 48*  5 0 *  49*  5 0 *
47 47 ! 45* 44*

188 184 ; *163 104
140 14 1* 1.39* 140
*14* 14* M 3 *  14*

5 0 *  51*| 5 0 *  5 0 *_ 1 -^  5 0 *  51
g  Hm m  48 '47  47 I 47* 47*

181 182*1*101 142* 1182* 182*1*183 184
1 3 9 * 1 3 9 *  130* U 9 * 1 140 141*'
f t * — H i  ' U S  i m  l i  ■15

75
34

*60
as

75
H4

1331 221 1331 3^1 $120 330
*37* 2 7 *  37 3 7 *  27 3 7 *
1 9 *  3 0 *  3 0 *  3 1 *  4QH 31*
6 7 *  09 0 7 *  69 ! 8 7 *  8 9 *
5 3 *  5 2 *  5 t *  5 2 *  5 1 *  52*

178* 7 8 * 1 7 8 *  7 8 *  7 0 *  79
•3» 45 | *19 45 *S8  45
*70 75 1 *70 75 *70 75
•40 45 | *40 45 *40 45
*85 90 ' *85 90 *8 .-. 9ft
•58 94 1 *59 64 *57 84

H  14 
•60 75
•32* 3 4 *

etropolltan Street 
Mot. W est Side E . (Cblc.) 

Do pref.
„ Mextcan C entral...,,.........

4 u Mexican Nafl tr. recta... 
Michigan Central 
Minneapolis h  SL Louis... 

Do let pref.!
Do 2d pref.

Minn- SL P. i  8. 8. Merle. 
Mo. Kansss A Texas

Do pref.
Missouri Pactfle.......... .
Mobile A Ohio....................
Morris A Essex

•60 ’  75 
•39* 34*

*00
•34

75
34*

. . . . .  317 1330 1*315 320
3 7 *  2 7 * j  2 0 *  2 7 *  2 1 *  37

S S I  !i!40 6 *  7 0 *  
S 3* 53* 
79 7 0 *

*38 45
*09 74
*40 45
•85 
•59

6 8 *  6 9 *  
5 3 *  5244
79 7 9 *
40 40
0 9 *  09*  
40 40

90*1 18 4*  6 4 *  
04 j *88 04 t

NT. Central A Hudson,, 
N. Y. Chic. A 6L Louis. 
Do 1st pref.
Do 2d pref.

....... Sow York A Harlem.. . . . .
.......S Y. Lack. A W estern..,,

S. Y. New Haven A Hart. 
N. Y. Ontario A Western.. 
Norfolk A W estern .,,,.,..

Do pref,
Nor. Pae. Ry„ rot. tr. ctfs. 

Do pref.

Or.RR.A NLOo.vot.tr.cfs. 
Do pref.. rot, tr. ctfs,

Paciflc Coeat C o . . . , . , , . . .  
Do 1st pref,
Do 2d nr»ft............. .

84,99
1,125

10
10,179

400
‘ 30*0

«ft Jan 27 44 Apr
18 4 * Apr 3|l 90 Get 
269 Mar 381135*M ar

1 5 * Apr 26 ...............
4 6 * Apr 39' .................
17*Apr 27 ! 4*J 'ne 
4 * Apr 38 *D ec 

110 Jan 2 4 99*Mar 
9 2 * Apr 29 24 Mar

100 Apr 25 84 May I
ftO Fob 23! 46 Mar
20 Apr 2 4 0*Mar 

-— 1 10 Apr
2 8*  Mar 
22 Mar 
24 Nov

07,379 03 Mar 6  
74,135 97 Jan 4 
18,158; 1 8 7 * Jan 11

001 14 Apr 2 7
444 4 5  Apr 20

105,9 j0 0 Jan 7 
85,965] 1 Jan 0

.........112 Jan 13 l
9,90 ft 8  5 *  Jan 6  

SOI: 9 7 * Jan ft 1 
4,415) 7 3 * Jan 7 

IDO- 8 *Jan 24 
000 1 8 * Apr 23 14*Jan 30 

4,771 3 6*  Fob 8  42*A pr 3 
4 8*  Feb 8  5 3*  Apr 4 
33 Jan 3] 4ft*Apr 17,

170 Jan 3Ul8**Apr25! H67*Jan , 
lSUfJan 3 144*Mar 9ft 105 Mar 
13* Mar 14 l 9 *  Jan 28 l l*M ar 
05 Mar 7 i 7ft Jan 23 73 Feb
32 Apr 25 41 Jan 83 28 Mar

1300 Jan 351390 Mar 14 5320 Jan 
129*Jan 27 'il.38*M arl 1 1120 Apr 

174 Itfti Jan 19 1221 Apr 20' !178*Jan J« CJ-It__ .i las/Anr18,525
89,079
31,308
43,40410,074

100
100
41

50

13*Jan 3 23*M ar 2  
17*M  ir 17 2 4* Apr 27 
6 l*J an  6  ? l* F e b  2 
42*Jan 7 55*Feb 10 
7 0 * Jan 7 8 1*Jan 30 
40 Apr 27 52 Jan 23 
09*  Apr 27 7 6 * Jan 33 
40 Apr 27 51 Jan 26 
8 4 *  Apr 18 90 Fab 20

.. . . . I  * 7 * Max 39' 67*F eb 31

13*Apr 
l l* A p r  
4 2 *  Mar 
19 Feb 
56*Mar 
85*Jan 
6 5 *  Mar 
8 4 *J ‘ne 
7ft Dec 
57 Nov

* n > « .  u .H id  u » M  prtow ; oo ULlM on Uil. a » j. I L w  U u  100 ih ir u . t Ex d l .. and right,, t B «!or . p*rm «it o t  uam t. t AU w » 0 *«ment* paid.

^OUTSIDE SECU R ITIES  (G ivex a t  f o o t  o f  7 o o x s e c g t i v e  pages).— S1REE1 RAILWAYS, &c.
i t v s s t  R s l lw a y x .

_  S A W  Y'JHK CITY.
B eech 8 t A  Fui F—etock 

1st m o n  7» 1900...JAJ 
B'way h  Ufa A re—8 V:*<sk 

Istnaor 5s 1904... J AO 
M m o? 5s 1914....JAJ 
Coa 5s 1943— Am Stock 

■  w sr8 ar ls t5 sg u .l»2 4  
*d 09 Int as rental. 1905 

Oemwai Cr /sst-own—Rtook 
1st M 0« 1933.«... MAN 

Ceu Pk N 4 B Rl v-s to ck  
Con^olT*! 90s.......JAD

Bid, Ask. | S tr e e t  R a i lw a y s . Bid. Ask. S tre e t  R a i lw a y * . Bid. Ask-

89 i t  1
! Chfist’ p 'r i  iota  s w iio c i 170 170 Ninth Arenae—Block___ 170 180
ColA ftih A ve 5s-Sr# Stock Rxch * 1st- Second Avenue—S lock ... 1«3 2 0 1

108 105 I b r j  I) B B *  ttot—Slock. 1 0 0 165 1st mart 5s 1909. .MAN 109 n o
230 »«» Ut 9>>IA 5 . 1»32 ..,J*D 117 lift Contol. 8 . ,  1948 ,.FAA lift* 1 2 0
108 n o  I Scrip 5s 1915.........FAA

Eighth Avenue—Btock.. .  
Scrip 6 s 1914.................

I09W I04M Sixth Avenue—Stock.___ 203 2 1 0
115 117 j 335 Sou Boalev 5s 1945..JA-J $ 1 1 2 114

Kxnb 1 i*i., 108 8 o Fer 1st 5s 191ft..AAO
o

ll»S4
h *k 4 2d A Gr 8 t F e r - 8 D>ck-.. 400 420 Third Avenue—. ^  Stock let.

104* 105VJ *ad St Man A St N A rc 85 87 | 28th A 2 fttb Sts Ist5 »..’e0 $114 l i e
250 270 , i«f. m ortfl. 1910..MA8 117* 118 Twenty-Third 8 b—Stock. 390 410

*1,7 *d n , 1915.JA.T 97 03 Deb 5s 1908............JAJ 106 108
135 No m. Ja u  AvA Par F 5s-So» 8 tk Bxeh J lit. | Union Railway—S tock .., 

Union Rt 1st 5s *42. FAA
190 2 0 0

4110 t i t  i Mwtvooolltan—8*a Rtock Ryph ! l*t 1 611 8 1 1 0

e u re e i I tn llw n y s .
Westchest 1 tt 5a "43.. J AJ

BROOKLYN. 
Atl&n. Ave., lst5s..A A O

Con 5s g 1931 .......A AO
Iropt 5s g 1984.......JAJ

B. B. AW.B. -5s 1983. AAO 
Brooklyn City—S tock .,.,

Consol 5« 1941.......JAJ
B kl ynCrosstnSs 1 ft 08. J AJ 
RVIr,T?>*i1 W» 6 s I 041 A AO

m o

5107
5118

95
93

241*
117
105
104

Aik.
114

109
118
98

249
118
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BT0 0 K 8 - H I Q B B 8T A N D  L O W E S T  B A L E  P B IO M 8.

S a tu rd a y ,
A p r i l  22

7 5 5 1 1 8 8 %
7M •"

H on d a y ,
A p r il  24

57?
•82
8 4 *
00%
80%
85%

•70
S

•40
•IS*
n %

68%
*4%
24^
e*%
8 0 *
35k
78

5
48
18k
i i k

13S% 188k
5 «k  5 ?k
84k
28k
0 5 k
80k

•31
77k

0
•40
•12
•11

85k
24
0 0 *
80k
87
77k

5
48
i » k12

T u esd a y , W ed n esd a y  T h u rsd a y ,
A p r i l  25 ! A p r i l  2d . A p r i l  27.

39% 39* SB)4 80%
13 13% 13 13%
34 35 33H S ix
52 58% 51 51)4

• 1 0 1  1 0 2 % 1 0 1 io  i •
8 3 *  34 3»X sax
13 18% 18 13k
54k 55 58)4 54)4

{»3 X  23l>ti 2 2 X 23).
•»18 225 2 2 0 2 2 0  •

•20 25 • 2 0 25
•40 50 •40 50
72 72 71% 

13 %
72%

1374*
i 'o *  4 o x 40% 46X
70% 80 78)4 79X
• 0  6 % b 8
23% 23% 23)4 23%
14 14% 1344 14%
35% 85% 34 s*%

•eox o ix •00)4 62)4

• 1 1 2  1 1 0 • 1 1 2 116 *
38k 8 8 % 87)4 » 8 X

»0S% 03% 93 9 ax
542 «2 • 4 0 48

•140 142 1142 142V, J
528 28 23 29X
•78 79 79 80
54% 65% 52* 55
00*  BIX BOX 0 2

1 4 *  1 4 » HH 14%
39 39 38 38

flflX 80* e o x 8 8  Vi
98 98k 90 99)4

165X 168)4 107% 171%
•1 1 0 % 118 118 118 4
•104 106 •103 1 0 0

47% 48 48)4 4 8 X
0 2  92 592% 92X

224% 224% 224% 225
52 54 04X 01X

•152 155 164%15*%
1 0  1 0 •8)4 1 0 %

3M 4 3‘4 3
8)4 1 H 5 5

52% 54 51)4 64X
i i 2 k  n * k

1 0 % 1 0 % 1 0 17
2 0 0 % 2 0 0 % 199% 203

4 0 *  40)4 40)4 40%
•90% 94 •90)4 94

0 0  0 2 % 01)4 04
BOX BIX 81)4 92X
75 75 70 77
67X 8 SX 67 68)4
8 8 X 8 6 X 85)4 86)4

119 119 1 1 0 1 2 2
70 70 70 71X

•1 0 0 k  n o 5100 1 0 0

106k lo o k 1 0 6 k 106%
54 54% 53 53%
83 8 8 182 9 82X
23 23% 81) 23

•52 66)4• 81
54% 55 54)4 54)4

•96 n o •97 1 0 0

BOX 2 2 % 28
47 47 45% 40k

•100 103% |1 0 2 k  1 0 2 k
534 84 38)4 84)4

•113 114 5113% 114
4 4

5 5 *4 0
•85 47 •35 47
• 1 1  2 0 • 1 1 2 0
60% 61 81)4 03
8 2*  92X 98)4 wax•87 42 ♦87 42

104 195 104 1 0 0

n x  n x 10)4 11H
7H 7* 8 8

52% 53 S ix  8 8
12*3% 1 2 ?** 125%127
I5 3 M ss* 54% 50
85)4 85X 85)6 86)4

•160X i » i x 1 0 1 161)4
•31 2 2 2 2 2 2
73)4 72). •71 72)4

1 1 1 1 W
03 64% 81)4 08)4•Lao 150
36 80 85% 30

S85X 85) 84% 8 6
•53 50 •53 50

•OX 7 0X 0X
73% 74 73% 74k
s i x  52) 52)4 52X

•115 116% 1110)4 110)4
•127 130 •127 130

92% 93 91)4 92)4

18 2 k  183k 
08 68 
85 85

S»
35

•33k 
77 
15k•40 

•12k 
I lk  71
33k 
13k 
31k 50

23k
0 0  k  
35k
85 
77k 

Ok49
13k 
I l k  
71 
88k
1 4 k  
34k
50k

....... 102
38 k  33k12k 13
53k 04k 
23 28
15 220

•20 25
40 50
7 Ik  71k

132k185k 
07 08
m ssm
04k 00
84k 30 

•38 38
7 ?k  77k 

4 k  5

184k 135k
5*3k  67k

•40
•11 
• I lk  
•71 
39 
18% 
33 k  
53

49 1
1 2 k 
11 H\72 
39 1
14%
34 k  
53 1

■ i  102 
33k 33k 
18 13k
54 54k
22k  23 

•215 220
20 25
40 5u
71k  71k

•85
22k
04k
34k

•33
•76k

•4k•46
111

U K
171k
38k
14k
33k

•51k100

80k
28
05k
35k
35k
77k

5
49
11
i i k
7 1 k
3 9
14k
34k
53

102

40k 40k 
79 79k

8
23k
18k84
01

8k
83k
14
34%
01

112
87
94

•40

110
37k94
47

29 30
7 9k  79k 
51 53k
90

i u
37k

» i k
14k
39

07
99

108
07%
99

172k
104k104k  

47 48k
•90 9e%

224 224

40% 47k 
79k 79k 
•7k m  
23k 23k 
13k l* k  
34k  34k 

•00k 0 2

33k 33k 
127  ̂ 13k 
53k 54k 23 23

•215 225
•20 25
•40 50
71k  71k 137 137
40k 47k
79k ------8
23k 
18k 
34k 

•00k

•112 110 
37k  38 

•»3k 04k 
•40 47

1140 141
29 29%
80 80 
52 53k
90 90k
14k 14k 

•37 89

07 07k
98k 08k 

109k 172k
1.........118
105 105

40k 4“k  92 92
224 224

79k
8 k

23k
isk
34k
02

•112 116 
38 38
98k 04k 
40 47

•140 142
29k 29k 

•79k 
52k 
90 
137k 

'3 0 k  
39k 
80 
07k 
98k

189

02 05k
154 151

9k 10k

65
•152

5 5
4Pk 52k 

105 ICO 
•15k 17 

200 202 
40k 40k

•90
61k92
77
67k
85k

92k
6*592 
80 
07k 
80k 

119k 120% 
72 75

109k 109k 
100k 100k 

52k 55

70
155

118
104
47
92

222
•143

04k

82k
23

157
180k
54k
99k
28
45k10*

138k1114

83
24k
57
80k
54k
J0*89
45k

102
34

114
•5

•43
•12 
01H
92k

'37k

0
45
20
62k
93
40

3k 0
51k 52k

108 103
10k 17 

200k 202 
46k 40k

"(JO* 02k 
9 Ik  92k 80 81 
67k 08k 
85k 86k 

1 1 9 k 121 
72k 74k 

109k 109k
lo o k  lo o k

54k  50 
88 
24 

♦55

80
52k
91 
14 
38k 
40% 
82% 0S 
98%

i71%
118
100

48
92 

222 
147%

68k

•54k
•97
34
45

101
85

83
24%
57
81
55

100
87
45%

101
35

153% 153k 
49k 9*
3 k  3% 
0k 0 k 

50k 51k 
*108 111 

15k 15k 
197 200%

46k 40k 
•90k 92 
60% 01% 
90k 91% 
81 82 
08 69k
85k 80k 

118k119k  
71k 73 

1109k 109k 
100k 107k 
55k 57k 
83k 80 
22 23%

•55 50%

113k H 3 k

195 197
I l k  11*
• 7 k ........
52 52%

125*197
54k 54k 
85k  85*

101k 1 0 1 k  
01 01 
21k 
73k 

410k 
0v%

•5 0
•48 45
•12 20 
59k 62 
91k 92k 
37k  37k

190 190
i i k  1 1 *9k

2*k
73k
10k04

52
127

55
•85

'100

18&55
80

161% 
02 k  62 k  
21k  2 1 *  

x72% 72k! 
10*  11 
03k 64

54 54k
•97 100
27 35
45% 40k

i o i k 1 0 2  
• 3 4  3 4 %
113k H 3 k

44 4
•5 0

•48 . . . .
•12 20 
59k 62* 
91k »2 
38k 38k

195 204
11*  12% 

9% 10% 
5 lk  52% 

127%128% 
55k 50% 
85k 85k 

101% 101k 
03k 64k 
20k  21k 
69k 70% 
10% 10% 
03 04

S4X 34X 34X 35 33 85 34% 3»X
84 84 84 84X 84 HA 85 85
55 55 •53 55 54 155 *51 54

OX OX o « 0)4 0% 6X *6% ox
73% 73)4 78% 74)4 73 73X 73 73X
52)4 53 53)4 53 53 53 52% 53

116 116 11*1 116 110 110 110 110
1126% 120 1120 120 •127 130 •120 130

92 92% 99 92)4 92 « 2 ) 92)4 92k

Friday, 
April 28.
181k 185k

55% 56% 
80% 86* 
22k 22k 04% 05 
84% 35% 

•34 37
77% 77% 
'4%  5
45

•11
411%
•71
188
14%
33%

•51%
102

48
12
11%
71%

tr*
1 0 2

33% 33% 
12k 13 
53% 54% 
22k 23 

210k 223 
•20 25
•40 50
71X 7IX
46* 46)4
79)4 79)4
•8 8%
23X 23X
13% 14
84)4 34).

•80)4 62
3 2

*112 110
31M 37X

•94 Go
•40 47

•140 142
•29 29)«
§80)4 « 0 «
50)4 b2X
89 BOX
1 3« ia x
87 87X
39 39)4
81 82
07 68)4
98)4 9hX

169)4 171X
♦117 118
1104 104

4 8X 47
91 BIX

222 222
♦145 146)4

03 08X
148 153X

9X 9)4
3X ax

*5)4 0)4
49X 51

15X 10
193 19s

46)4 47
90 90)4
o H 61X
90)4 90%

Pennsylvania......................
Pittab. Cin. Chic. A 8t. L . .

Do pref.
T )  eadlng, voting tr. c t fs .. 

1st pref., vot. tr ctfs. 
2d pref., voting tr ctfs. 

Rio G rande* W estern.... 
Do pref.

t. J. 4  G. Ial. vot. tr. ots.
1 Do 1st pref.

Do 2d pref.
St. L. A S. Fr., vot. tr. ctfs 

Do 1st pref.
Do 2d pref

8t. Louis Southwestern... 
Do pref.

S t P a u l*  Duluth.............
Do pref.

Southern Pacific Co..........
Southern, voting tr. c t fs .. 

Do pref., vot. tr. ctfs

Texas *  Pacific..........
hlrd Avenue (N. Y.)._ 

Toledo & Ohio Central....
Do pref.

Twin City Rapid Transit..
Do pref.

^Jnlon Pacific Ry

S T O C K S .
N. Y. STOCK EXCH.

Sales 
o f  the 
Week, 

Shares

68,022
1,080
1,640
0,120

2*,005
8,080

100
1,010

320

Do
y y a b M h .

...pref.

50
705
220

2,435
23,520
17,435

1,000
210

4,900
13,340
01,250

3,750
778

Range for year  1899. 
On basisof too+K're lots

L ow est.

08k  08% 
80k  80* 

119 119%
71% 72% 

•108 109
107% 107% 

50% 57 
84% H0 
22% 22% 

{57 57
'........  8P%

5S% 54 
♦98 100
22 20 
46 40%

4102% 102* 
34 34

5113% 118%

Do pref.
Wheel. AL.E., 4 th ass’t pd. 

T> ) pref. 4th do 
Do Istpfd . (whent88.) 

Wiscon. Cent, v o t  tr.ctfs 
M iascellait’ s S to ck * .
A dams Express..........

merican Cotton O il....
Do pref.

American District T e l. . . .
American Express.............
American Malting............

Do pref
Amer.Smelting* Refining 

Do pref.
American Spirits M fg.......

Do pref.
American Steel H oop.......

Do pref.
Amer. Steel AW ire (new) 

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable..
American Tin P la te .......

Do pref
American Tobacco..........

Do pref
Anaconda C opper...........
L>rooklyn Union Gas......
-Drunsw. Dock & C.Imp’ t .

Colorado Coal & I. Dev’t 
Do pref.

Colorado Fuel & Iron........
Do pref.

Col. *  Hock. Coal & Iron.. 
Consolidated Gas (N. Y.)..
Consolidated Ice........ .

Do pref.
Continental Tobacco........

Do pref.
Detroit City Gas.............

Federal Steel.................
Do pref.

General Electric........
Glucose Sugar Refining...

Do pref.
H. B. Claflin Co...................

I nternational Paper.......
Do pref.

International S ilver......
Knickerbocker Ice (Chic.) 

Do pref.

Laclede Gas (St. Louis).
Do pref.

Manhattan Beach Co.........

1,470
500

14,401
13,452
2,050
4,005

20,175

12 2% Jan 5 
45 Apr 7 
80 Feb 10 
20%Feb 8 
51%Jan 7 
20% Jan 7 
25%Jan 4 
06 Jan 3 

5 Jan 3 
45 Mar 23 
10*M ar 22 
8*Jan 6 

06 Jan 
SSkJan 

0% Jan 
17 Jan 
30 Jan 
98% J&n32% Mar 
lOkJan 
40%Jan 
17%Jan 

107 Jan 11 
20 Jan 21 
35 Jan 25 
38 Jan 3 

118 Jan 
4i%Jan. 
72%J an 

7% Jan 
21% Feb 

5% Jan

*5
♦48
*12
00%
9 1

♦37%
198

20
61k
91%
40

200
I l k  12k 10 10 
51% 52 

127 127%
50k 56k 
85k 85k 

5100% 100% 
04 65
20% 20* 
70 71
10% 10% 
02% 68%

atlonal Biscuit.
pref.Do

National Lead.
Do pref

Nat. Linseed Oil, tr. certfa
National 8taroh..................

Do 1st pref.
Do 2d pref.

National Steel
Do pref.

New Cent.Coal (new stock)
N. Y. Air Brake.......
North American Co 
Ontario Silver.........

Pacific Mall........... ...........
eopTsGas-L.AC.(Chlc.) 

Pressed Steel Car
Do pref.

Pullman’s Palace Car........

Silver Bullion C enlfa .... 
tandard Distil. ADLstrib. 

Do pref,
Standard Rope A Twine ..
T enn. Coal Iron A RR ... 

Do pref.

Union Bag A P ap er.......
Do pref.

United States Express. . . .  
United States Leather —  

Do pref.
United States Rubber.......

Do pref.

27 Jan 24
’ loo 58%Jan 27

1,000 l%Mar 13

§108 Jan 3
4,495 33%Mar 0

470 88% Jan 5
20 33 Jan 3

125 138 Jan 2*
3,415 26 Apr 7

88 73 Apr 7
23,219 50%Apr 28
12,170 89 Apr 28

0,090 12% Mar 1
580 34%Feb 28

4,112 39 Apr 28
2,975 80 Apr 27

02,137 45 Feb 8
4.09* 92%Feb 8

219,571 12 3% Jan 4
920 110 Jan 16
825 §98 Jan 4

19,185 37%Feb 18
805 88 Apr 5

3,527 132%Feb 17

Range y or p re ­
vious year (1898).

H ig h e s t  L o w est. H ig h e s t

142 Jan 23 
88 Jan 23 
93 Jan 23 
25 Jan 24 
08%Apr 4 
88kMar 22 
43%Feb 3 
79 Mar 17 

6 Jan 
55 Jan 
17%Jan 
14%Feb 
75%Jan 
44%Jan 31 
15 Apr 28 
35k Apr 1 
55 Apr 21 

100 Jan 23 
44 Jan 31 
14 Jan 18 
55 Apr 22 
25*M ar 1 

24 2 Feb 27 
Apr 4 
Mar 22 
Apr 17 
Feb 24 

50%Feb 21 
84kJan 23 

8%Jan 24

29
73

141

210 
249,930 

859 
850 

0,97o 
1,800 

20,73 
500 

1,850 
14,190 

1,175 
115 

126,32' 
10,540 
3,919 

83,525 
17,859 

9,015 
20,605 

448 
1,854 

23,200 
7,085 
4,845 

30 
20

1,200
140

22,587
4,387

485
931
820
425
100

Wells, Fargo A Co .
e "  ' ~  'estern Union Teleg’h.

74,828 
7,4 65 

200 
6,194 

27,430
1.950 

10,000 
28,582

3,629
1,154
1,025

452,000
3.150 
1,582 
1.335

42,990
10

3.150 
2,119

160
2,325
8.950 
5,227

007
100

17,188

132 Jan 4 
42kMar 22 

139 Jan 3 
9% Apr 5 
l%Jan 17 
2 pr 14 

SOkFeb 8
88 Jan 0 

0k  Feb 15
185 Apr IP 
4 4% Jan 1* 
90 Apr 28 
43 Mar 30 
85 Mar 24 
03 Jan 4 
40%Feb 
78kApr 
95%Jan 
62%Apr 

107 Feb 15 
97 Jan 3 
49 Apr 7 

Apr 7 
Apr 21 
Apr 7 

74%Jan 25 
51 Mar 4 

Jan 20 
Jan 25 
Apr 26 
Apr 26 

32%Mar 17
I I  l k  Jan 13 

4 Apr 24 
4kMar 17

43 Apr 20 
13 Mar 17
44 Apr 7
89 Apr 7 
37k Apr 14

112 Jan 3 
6% Jan 
0 Mar 23 

43kJan 4 
109%Jan 3

53 Apr 18 
83 Apr 19 

156 Jan 30 
60 Apr 21 
20kApr 27 
69kApr 27 

8 k  Jan 3 
36 Jan 14

I I I  Jan 4 
30 Apr 7 
82kApr 7

l 52%Mar 27 
0%Mar 13 

69 Mar 2 
42%Jan 5 

111 Jan 3 
5125 Jan 10

96
5

45
101

3?kJan 24 
87%Jan 26 
59 Apr 20 
94kApr 20 
15kMar 13 
41%Mar 13 
40%Apr 27 
82kAur 27 
71kApr 6 

106%Mar 13 
182 Mar 20 
123 Mar 20 
105 Apr 18 

52% Apr 4 
99kFeb 8 

229%Apr 5 
150 Mar 6 

70 Apr 26 
160 Mar 1“ 

17kJan 31 
5 *  Apr 21
8 A ir  21

55 Apr 21 
H 2 k A ir  24 

18 Apr 19 
22b%Mar 11 

50kJan 31 
97 Mar 13 
6 5% A ir  17 
98kMar 15 
82 Apr 27 
75 Apr 3 
93%Apr 3 

122 Apr 17 
76%Mar 20 

110 Jar 14 
109%Feb 1

88kJan 23 
95 Jan 5 
86 Feb 27 
03%Feb 23 
84 Feb 17 
57kJan 9 
99kApr 25
89 Apr 25 
62 Jan 21

107% Jan 19 
40kJan 20 

115 Jan 21 
8%Jan 12 
8% Feb 9 

50 Mar 18 
Feb 9 
Apr 24 
Mar 28 
Jan 25 
Apr 2 

!2 k A p r 19 
10%Apr 27 
55 Jan 30 

129k Apr 8 
59%Apr 13
90 Apr 18 

16 4% Jan 4
05 Apr 28 
2 5 k  Jan 16 
8 2 k  Jan 10 
12 Jan 10 

Apr 18 
Mar 28 
Mar 28 
Mar 29 
Jan 12 
Jan 23 
Apr 4 
Apr 5 
Jan 9

%Jan 3%Jan

t97%Apr 
ISkMar 
00 Mar 
22 May I 

5110 Ja 
24 J ’ljr 
76%J’ly

6 k  Jan 
10 Mar

107kMar 
103 Mar 
§88 Mar

140%Aug 
116 Jan 
5 98kDec

83% Jan 
112kMar
106 Mar 1 

7kOct 
kA pr 

l%Oct 
17 Mar 
05 Aug 

4%J’iy 
164 Oct 

27kMar 
83%Apr

15 3% Sep 
135k Aug

23
63
95
42

304

03
145

45
89
00

8
78
57

120
5129%Janl6

4 5 Apr 
29 Oct 
69%Oct 
70 Sep 
66%Dec 

107%Dec 
5 87% J’ne 

48 Sep 
85 Sep

67 Sep 
52 Deo 
85k D«c 97 Deo 
72kD ec 

109%Dec 
96%Dec 
67 Deo 
95 Deo

54%Dec 
81 Dec 
37kMar 
85 Mar 

2 Aug 
30*Aug 
94%Aug 
20%Mar 
99 Apr 

8kD ec 
3%Nov 

60 Mar 
1 2 kO ct

40 Oct 
14 Apr 

4 k  Jan 
3 k  Jan 

21 Apr 
80kMar

x l 32 Nov 
56 May 
l9k D ec 
60%Nov 

SkJan 
17 Mar 

580 Aug

91kApr 841 98kJan 24

8 Apr 
5%Apr

53%Mar 
14kMar 
60 Mar 

»112kMy 
82%Mar

57 Dec 
82kDec 
54%Aug 
90kAug 

5%Jan 
52kDec 

100 Dec 
39*A ug 

114kDec 
9%Dec 
9 Feb 

80 Jan 
30 Jan

43 Sep 
120 Sep 

7% Deo 
6kDec 

46 Dec 
112 Nov

2 1 0  J’ ly 
60%Sep 
23%Nov 
75 Not 
10% Aug 
38%Dec 

105 Dec

158%Dec 
8%May 

75%Deo 
48%Aug 

USMDeo 
I lS lk D e  

95%Au g
* Bid and asked prices ; no sales on this day. I Less than 100 shares. * Ex dlv. of 1 '»*> p. 0 . in bonds. ||01d stock.

O UTSIDE SEC U R IT IES  (Given a.t foot of 7 oonsecutivk PiGES).— STREET RAILWAYS, dec
Bid. Ask. S tr e e t  H a llw a y s . Bid. Ask.
70 Citizens’ 8t (lnd napj-Ner Pnlla •ist.

104 106 Cleveland City R y............
Cleve C ity-lst5s ’09.JAJ

V-0 100
90 105 i 07

108 100 Cleveland Electrio R y.. . .  
Con 5s 1913..........M&8

92 95
107

78i l5 Columbus (Ohio)—Stock. 
Con 5s 1932—See Phila

76%
List.
107%

Phila.{100 Consol Tract’n (N J)—See 
Lake St (Chlc)Elev-Stock 

deb 5s 1928............J&J
list.

100
110

103 18)4 
{  84)4 

119
14%
86

123112 i id Loulsv St Ry—5 p c bonds
202 205 Common.......................... 42 43)4

H t r c f t  H a l l w a y * .
B’kyn naCo.&Sub. 1 st 5s.

Consol 6s not gnar........
Bklyn Rap.Tran.—Sts Sto 
Cal.Cem.Gr.&B’kynlst0* 
Coney Island *  Brooklyn.

let 5s 1904............. J&J
5a certfs ludbtl 910.JAJ 
B kC.ANew 5 s ’ 39.J*J 

Gr.8t.ANew lst6s'O0A*O 
G’p't *  Lorlmer Bt. 1 st 0s. 
Kings Co. Slavat.—Stock

Incomes....................... .
w ^ n da— 8 * *  ]  ,o o k  K x o h .

Bid Ask.
{110 112

84
ck K*. List

112
270
102 103
101 103

{114 117
104 100
108

3 4
8

List- I

Street R a ilw ay s.
Nassau Klee p re f...............

6s 1944.................. A AO
1st 4s 1348...............J&J

NewWmb’g& Fllstexkks 
N Y * Qus Co 5s 1940.A&O 

Steinway lst6s 1922. J&J 
OTHER CITIES. 

Balt Consol—8tock . . . . . .
Bridgep T r-lst 6s ’23.J*J 
Buffalo Street Ry—Stock. 

1st consol 5s 1981 .FAA 
Deb 0s 1932 ........ MAN

. S t r e e t  R a i l w a y s .
Douiav at Ry—Preferred 
I yn n*B os-lst5s ’24.JAD 
Metrop West Side (Chic).

New 4s 1938.........F&A
M inneap 8 tR y-5s ’ 19.J&J 
New Orl Cl* y Ry—. . . . . . . .

N-w com m on...............
New preferred...............

North Chicago—Stock.. .
1st 5s 1900-10.......J&J

No Shore Tr (Bost)-Com.
Preferred............... .

a Buyer pays accrued

Bid. Ask
i 07 (9

{1 1 1 l 16
11 13

{1 0 9 )4 i i o x

"a lx 99X
91 92

228 2 80
{1 0 5

14X 15
84 80

in ter est



A pril  29, 1899 ] TH E  C H R O N IC LE -BOND PRICES (5 pages) P a g e  1. 811

BONDS. ;-s
N .Y . STOCK E X C H A N G E  C r

W e e k  Ending  A i-k. 2S 2  “

P r ic e
F r id a y  

A p r .  28.

W eek ’ * 
R a n g e  o r  

L a s t  8aU .

R a n g e
s in ce

J a n . 1.
B id . a *k t o w .  H igh . N o . L ow . H igh

BONDS.
N .Y . STOCK E X C H A N G E

W e e k  En d in g  A p r . 28

88H -£8*|
101* 101V
10 Mar’99, 

83*  ‘ 
Feb.'Oy

83

........... . . .1 1 0  Jan-’99
102 ......... 1 0 1 *  Apr *92

iV o "  JazLV&V 
119* Mar’99

III
85

105
105

Akron A Ch to J no. S w ttO
labainaCent. SssSonRy , » o  , ,r„.

Alabama Mid iat gu g . . . 192s; M- N 100*102 100* Mar 99
Albany A Suaq. See D 4 H .
Allegheny Val- 3*4 Perm Co-i 
Am Dock A L See Con o t NJ
Ann Arbor 1st g U ...... 1995'O-Jt 88 80
AMh T A 5 Fegen g 4a 199^ A- O 101* Sale

Registered...............,1 9 9 c A -0
Adjustment g 4 a . . . . . .  199 & '.Sort ®3*  Sale

Registered...............1 99 d Nort . . . . . .  . . . . . .  83
Equip tr ser A g 5 «....1902  J -  Ji ....................... .
Chle A 3t Louis 1st 8a. 1916 VI-8 

Atl At Bklyu Imp g 5a.. 1934 J -  J 
Allan A Dan* 1st g 5# 195C|J -  J 
Atlanta A Char. See Son By j 
Austin A N W. See So. P&c.
T>atCreek A r . SrsMich Cei *
X>alt A o  1st b« Pkbg Br ‘ U | 1 -0  .................. 116 Jan. 99 1

Trust Co. ctfs. o f t le p ...... .. . . . . . . . . . . . .  115 NoVVbl
G oldSa............... 1685-193 P-A  ............ . . . . 1 1 5  Ocu

Coupon*ofT„.. . . . . . . . . . . . .  •• •
Regisiersd..... 1885*193; IP- A
Speyer A Co. certf *.f dei . . . . .
Trnat Co ctfs-o f  dap*?*!t.......... - -----

Conao!gold 5 s . . . .........19«s F -A  •*»*•. . . . .  118* Sep. 9b.
Registered.................1986 F -A  J ...................1 1 6  Aug 9*
J P M A Co ctf* o f  dep.. . . . . .  . . . . . .  ....... 1118* Get* 08
Trust Cocertfs deposit. . . . .  i .........r

BaltB’Ulstg5etntgu.I99< M-N ......1 0 71 4  105 Dee’vdj
W VaA P ls tg  5*.......199< A - 0  ..................  ....................
ltonon HIT 1st go g 5*.191V F - A 
Cec Ohio K 1st c g 4 * * i9 3 i M a  
Col A cm  M 1st ext 4 * s  193* J -  J 
As ACJ Istlntgag 5a. 193- M-N

Coupon* o f f . . . . . ........
Puts A Cod  1st g 4a,.. 1940 J -  J 
B A G S  W I at gug4*s.199« J -  J 
BAOSW K v co n g i* *  I tM  J -  J 

1 st tee (t 5# aer A . . , .3041) Novt 
Series H... . . . . . . . . . . .3 0 4 3  Deef

B A G 8 W Ter Co go g 5«-’ 42 .11-.V  ........... ...............................
Ohio A M l**lsteon4al947 J -  J ...................H3 JanCftv

3d Oon*oi 7 a ........ ...1911 4 - 0  . . . . . . . . . . . .  128 A p r W
1st SprVflsld Dlv 7s , 1905 M- N .................... 108 Mar*99
1st general 5*.. .,,.,1981  J - Dj .................. v 69 Feb *9*'

■BeeehCreek. SssM Y C A H .
Bel A Car. See Illinois Cent.
S ooner Bridge. See M E A T .
Bsray A 7th At , See H o tS By. ■ ,
Bklyn B1 Tr C oef 1 st g8 s i9 34 ........*107 1 0 8 * 1 0 6 *  Apr ‘99,

Tr Co etf • 34 g 5s...... 1 0 I f i L . . . j ..........**  J oe'V*-
./ !  tMUl p j ................................. I ......... 10t M  JU y'«.

S *B »T C «c.'>  ltt|(il«S.'4 . . .  .................... 105>* A pt’SV
all InstsJ pd. . . . . . . . . . . . .  ..................

U nK lT rC ocf»ia tga*6s'8r........*1®? 106* Apr*99
Skiyo Bap T rg  5 * .. . . . . .1 9 4 1 4 -0  111 *  Sale 110* U 8
Bklyc City 1st era 5s 1916-4) J -  J ................. (1 7 *  Apr’PW:
BklyaGCo ASeon*ag5s*4? n -N  108* Sale ]106 108*
Bkljra A Montauk. See I* lal.
BnsnsA Weet 1st* 4 s ..I9 3 i-J -J  ..............
B oS  N Y A Brie. See Erie.
Buff R A P geo g 5s.......1937 M -»  H O * Sale

Debenture 6 s -.. . . . . . .  194’ J  -  J
Boch A Pitts 1st g 0 s..1931 F-A

Consol 1st 6a.........,.192i|J-D
ClAMah 1st gu g 5S. .194S J  -  J 
off A Southwest. See Km*.

BufiT 8t M A 8  W lstg  5s. 1937 F - A ) 105 
Buff A 3a#q 1st fo ld  5a«1918 A-«J . . . . .

Registered....................1 9 U A -0  .......
Bar C B A N 1st 5s.........19o» J - D  10»

Con let A o:»l tr g 5s.., 1984 A -  0  * IU  
Registered........ 193«l A -  O

Feb *99 
Jan.'99 
Aag*3y 
Not*08i 

107* JTy’96 
108 Mar'Vv- 

94 Jaa.’OV 
32*  Jan.’9V 
18 Feb 99i

C x  u-^Uoni—istcon g  0b ’ at' M -ls
Registered....... ............ 198p W-N

. . . .  98 100* Gen gold 4 * s ...............199x .U- b
R egistered ........ 199- .VJ-b

R A A I)1t 1st eon g 4s 198* J -  J
2d con g -la..............1989 J -  J

24 88 90*  I Craig Valley 1st g 5 s .. 1940 J -  J
3*3 * 9 * 1 0 3 *  Warm Spr V a lla te  5s. 194 1 .11-8

100 102* Ells Lex A B 5 gu g 5s. 1902 .At- v
534 ' 78 85*  Chic A Alton sink fd 6s. 190 11-N
. . . .  83 83* i Lou. A Mo RIt 1st 7s*.1900 F- A

.................... 3d 7 a......... ..................190 M-S

....................I Miss Rit B 1st s i g 6s*. 1912 A - O
. . . .1 0 8  110 Chic Burl ANor. Sm  CB A Q.
. . . .  1 0 0 * 1 0 1 *  Chic Burl A Q -C on  7a..1903

Sinking fund 5a............ 1901
Debenture 5 s . . . . . . . . . .  1615
Convertible 5s............ .1608
Iowa Dlv sink Id 5a... 1919

4a..................  1919
Deny Dtr 4a..................1982
Southwestern Dir **..192!
Caic A Iowa Dir 5s. ...1905 
Nebraska Kxten 4 * .... 1927

Registered.................1927
Han. A St. Jos ©on 6a-. 1911 
Chic Bar A Nor 1st 5s.l92ti 

ChlcAE 111-1 st tf cur 6s. 1907
Small..............................1907
1st con g 6 a . , . , . . , . . . . .  1934
General eon 1st 5s. ...1987 

Registered . . . . . . . . . .  1937
Chic A Ind C By 1st 5s. 1936 

Chicago A Brie. St* Erie.
Chic lnd A Louisville—

Lou 1st N A A Ch 1st 6s..'10 
Chic lnd A L ref g 5s. .1947 
Refunding g 6 s .. . . . . . .1947

Ch M A at P-1 si 7s t  g R I> 02 
1st 7* A gold B D ....1902
1st Iowa A D 7 i .......... 1899
1st C A M 7s..................1903
Chic MU A 81 P con 7s. 1905 
l*t 1 A D Kxten 7 s .. ..1908 
1st Southwest Dir 6s. 1905̂
1st La Creese A D 5s.. 1919 J -  J 
1st So Minn Dir 6 « ..,,1 9 L - J -  .1 
1st Hast A D Dir 7s.. 1910 J - J

5 s . . . ....................,,..1910|J -  J
Chic A Pa© Dir 6 s . . . . ,  1910 J -  J 

9 4 *  10*H Chic A P W lstg  fit*.. .1981 [J  -  J 
Chic A Mo RIt OtT5s.l686 J -  J 
Mineral Point Dir 5a~1910jJ -  J

1116 118

. .1 3 0  120

. . 1 1 9 *  130*

108* 112 
85 85

.. 10744 111 !

. .  9 3 *  94

.. 3 3 *  32*

.. i « *  15*
-  i o 8 *  iV a*'! 
. .  la s  i s o *  ; 
. . 1 0 8  106 

89 69

P r ic e
F r id a y .  
A p r .  28

W eek ’s  
R a n g e  o r  

L a s t  Sale.

J -  J
A- O
M-1b 
A - O 
A -O  
F-A 
M- s» 
F -A  
Vl-> 
.11-N 
.11 -8 
A - V 
J - D  
J -  O 
A -O  
M-N 
M-N 
J-J

J-J 
J - J  
J-J 
J -J  
J -J  
J - J  
J -J  
J-J 
J-J 
J -  J

93 105*
Vi" ib?"

108 113
. . . - i l l ? *  117* 
110 105* 108*1

81

Chic A L  3u Dir g 5 s .. 1931 
WU A Minn DtT «  5 s .. 1921 
Terminal gold 5 s . . . . . .  1914
Far A Sou assu g 6 s .. .1924

J - J  
J-J 
J - J  
J  -J

Cont sink fund fit. ..,,1916 J -  J 
Dak A Gt 8o g 5s.........1916 J - J

♦127
186
130

109* 110*! 96 107*111

Gen gold 4s series A . .1989 
Registered.. . . . . . . . . .  1989

MU A No 1st M L  <*..1910 
1st consol 6 a ..... .,,.1913

Sale

137* Mar '99 
1*8 Jan.*991 
103 Apr* 97

. . . . . .  . . . . .  |(Chic A Northw—Con7s, 1915
127* 127*!..... 1%8 l.,.128

J -J »
L i!
J - D
y:E

M A St L 1st gu g 7 s . l 9 2 'J  -  D 
C R I  F A N  W 1st g 6s..*9t‘ A- tOB*...

n o  n o *
in  ....7

-«
1st gold 5 i . . . . . . . . .7 . . .  1931 A -O

( an a da South 1st 5s... 1908* J -  J
J 3d 5s....... .................. 1915 M -g
Registered.....................1918{ M- 8

Carb A Shawn- See 111# Cent 
Carthage A Ad. SssNYCAH 
C H l a r  AN. See B C R A H.
Can Branch U P 1st g 4*. i 9 1 J -  D 
Central Ohio. See BsJt A O.
Can RK A Q o f Ga—Col g 5s’87 >!-N 
Can I o f Ga By— 1 st g 5s-. 1945 F-A*

BeglsUered . . . . . . . . . .1 9 4 :  F-A ’
Cocsolgold 5s. . . , . , , , .1 9 4 5 M- *

Registered........... ,,,1945 M-N
1st pref i non me g 5s... 194 5 <>ct-» - - , »
td p re f Income g 5«.. . .1945 OcLt 15
3d pref Incomeg 5s..~ 194vOct.t *••...» 7 *

(05 105 j 35 1101*105

109 199
118 lift 
110* Feb *«v:
105* NcrV'9#* 
105 Jan/991
10W* n o

Hi*
Jan.*9', I

5,107 109 j*5 Hi H7
. . . .  n o *  1 10 *

. . 1 0 5  100 
► 1 0 8 * 1 1 0 *  
ft 109 112

9 8 *  98 Apr ‘99
•94 ...
tie* n?9<
* 9 9 *  Sale
43* 3«>e

98 101M AN IXt ls tg  5 e ... .l9 4 r  J  -  J 
Mobile Dit U tg  5a.... 194r-J - J 
Mid Ga A AM Dir 5*.. 1947 J  -  J 

Gent of N J — 1st ooo 7a. 189V O -Ji
1st ootzverttele 7s.......190, M- >
Coarert i ble dab 6s---- 190* Id - ^
General gold 5a.......... iw* j - j l  n o

Regiatered.......... ....1 9 8 ? O-J* H 8
Lah A WBCoonaa7».19<>‘ J-M 102

5 e „ .................. .........191 vM- N *100
Am Dock A ImpCo 5e.l9'i J - J * ........116
K J South lot soar 4*. i*wi j  .  j  .......

Cant Paotflo-Ctfe dp A .! 6 9 > 1*106 
Speyer A Co otfs BCD.169V... . • 104
Speyer A Coctfsdep K.190* ....... * 1 0 6
Speyer A Co otf FG HI. 1901 . . . . .  * 1 0 6  
Sac Joaquin Brg 6a—.190< A -O  * l0 9*  
Gsarartead g 5 a . I 9 3 v  A- O

96 96
116* Mar '99
97 100

93*

Gold 7s..........................1902
Registered................1902 J -  D

Sinking fund 6a. 1879-1939 A -O 
Registered..,,.1879-1929 A -(I 

Sinking fund fle. 1679-1929 A -O 
Registered, . . . .  1879-1929 A- Cl 

Sinking fund deb 5s. ..193K 71-N
Registered ................193S M-N

25-year debenture 5s.. 190V N
Registered....... .,.,190V| * - b

80-year debenture 5a..1921 A - 0
Registered................. 1081 A -O

Extension 4 a ,.., 1886-1986 F- A
Registered.......1&86-1926 V- A

Gen gold 8 * a  ......... ,.196? M-N
Registered.. . . . . . . . . .  196 7

Eecan A L Sup 1st 6 a . 1901 
Dee Mo A Minn 1st 7a.190? F - A 
Iowa Midland 1st 8a... 1900 A -O

B ia . A sk . 
*H8 ......

95 Sale 
100* 107*

1 90 92
101*....
n o * ........

m * .
113 . . . . .
43*  Said
■ now....lot* ....
102*105

112* Sale
131 .
105*

115* 115*
105 l ia r ’99 
112* 113
142* 144*
11 I *  Dec ’98 
105* A pr’09 
102 Apr *99 
100 Apr *99
I Vi* iia*
9? May ’ 9 ' 

121* Apr *99 
105* 10666
l i e *  A p r ’9v

135 .......
115* 8ale
*Vo7 “ .!!!.*

iia .....
' 9o .......
110 ....
T08*....
108>e.......
146* .....
168* . . . .
168*....
168*....U1 ....
117 . . . .
1 8 1 * .......188 .......
I l l  .......
1 2 8 * .......
1 2 2 * .......
181*...
118 .......
H3 ..... 
180 . . . . .  
117* Sale

.........180
114* Sale

?:S

8 95 (6
114* 116

U89I W|i 100

M -S
M- *
HI- P 
.71-b 
M-N 
F -A

41*  43*
13 14
7 Apr ’99 

95 Dee ’96 
....... ........... | »6 J ly  96
. . . . . .  , . . . .  HA* Sep *96
..... . I0OJ4 100*

*118 . . . . . . {U S Jan.’9u
118* Mar’9 * 
119* t 19*

341
as

S3
11

44*
15 i 
7*1

Sale
Sale

Speyer A do eng cis ..................  123
La-ud grant gold 5s.. 190* A -O
C A O Dkf ext g 5S....19IS J  -  J 
Waatern Paciflo g 6 s ..l8 »V J  -  J *106
W oof C allstgu  g 0 s .. 1907 J  J ........

Guaranteed gold 5s. 1938 A- (1 ............. . 109* D ec ‘93
Charles A Bar 1st g 7 s ..l9 8 6 {j lj ........ ................................f .|
Ohes A O—g. 6s ser. A-..1V08 A*A»t[ . . . . . .  1 1 9 *1 1 ? A pr’9?i

Qottt .......191 i A-r|7 . . . . . .  116* Mar’ 99
* No price Friday; these are latest hid and asked this

Sale

117 l i e  
100* 172

99 Mar‘991 
114 1U  I
103* Mar’99 
105* 1 03 *
103* M ar’99 
106* Mar‘99 
120* Mar '90 
183* 123
107 A pr’99 
101 Jan. *9 ,̂ 
104* Apr'99

H 100* 103 
. . . .  119 113
. . .  1 1 2 * 1 1 3 *
30 U S *  U 9 *  
33 112*  116 

4 9 9 *1 0 2
8 7 *  99 

£ 114
1 03 *1 0 4*  
103* 107

Winona A 8t Pet 3d 7s. 1907
MU A Ma*l 1st fit.........1905
ottC  F A St P 1st 5 s . .i909 
.North Illinois 1 st 5a... 1910 
Mil 1 8  A W l st g 6s.. 1921 

Convertible deb 5s. .190?
Rxt A Imp a f g 5c.. .1989 F -A  
Mich Dlv 1st gold Os. 1924 i - J 
Ashland Dlv ls tg  6al985 31-£
in co m e s ... .............. 19U M -N

Chic Hock 1 A Pac 0s....1917 J - J
KgglcSeswd ............... I 9 l? l j  - J

General gold i s ...... ...1988 J - J
Registered................ 1966 J -  J

DM M A Ft D 1st 4 s .. 1905 J -  J
1st 3 * s . .................... 1906 J -J
Extension 4 s .,,....... 1905 J -  J

Seok A Dos M 1st 5s., 1988 A -O
S m a U ..............................A -O

Ohio A St L. See At T A 8 F.
115* Ghlo 91 It A  N O. See HI Cent.

Chic 9t L A Pitta, See Pa Co.,
Chic St P M AO oon 4 s .. 1930 J - D 

Ch 6i P A Min 1st6s.. 1918 U-N 
Nor Wisconsin 1st 0s..1930 J - J 
8t P A 8 City ls tg  0s. 1919 A -O

* 1 * 8 * .......
•144 . . . . .
• 1 1 3 * .. . . .
! ! ! ! ! !  i ’2 0 *
ib d *

•186**

jLow . h \ gn . 
121 121 
l i t *  M ar’99 

9 4*  95
9 2 *  Jan.’99 

107 Apr '99 
9? D ec ’98 
9 5 *  May'y* 

101 1 0 i
101* Apr ’99 
110^4 A pr’99 
104 Feb.*0"
108* Feb.’99

100
n o *

134 Jan.‘ 99
115 J I5*  
10 3 *  Nov’Fb 
107 Feb ’99

l i e *  Mar‘99 
100* 100* 
110* A pr’09 
163 Mar *99
1 0 8 *  Apr* *99 
166* Apr*99 
16h* A pr’Oi- 
18b* Apr *99 
120* Mar’99 
115* Nov’98 
132 122
131 Apr’ 99
109* D ec’98 
121* Mar *99 
128* 188* 121* 12V*
m *  Apr/99 
112 A p r/9 - 
120* 120* 
H 6 *  H 7 *
127* Jaii.'V- 
1 0 6 *  May'9? 
114 F eb*99 
112* 114*
10b* Fob.'9“ 
1 2 1  Dee *88 
1 2 6  Jan-’ w 9 
1 44 *  Apr. *99 
H 4 114* 
114 A pr’99 
1V0 Feb ’99 

, 117* Oct.'98 
110 6 *  1 0 *  
106* Mar’1*9
132 Mar *99
119* Dec '98 
H I *  A pr'99 
109* Mar’w> 
US Apr. *99 
117* keb.’w 
108 109
ICO* F eb *99
109* 109*
103 Nov*8» 
107* MajPite
108** OoU'v/-

111
112 ■ 
142* .

116

120 , 
’ 1*8* . 
'142* .
*134
•iaa
• n o n o *

* so
u Y i*

9 e *

1103 107* ____________ _______ _
105* 108* ; Chic Ter Transfer «  4 s . .  19 47 
120* 130*; Ch A West I l s t s f  g O s.lviv

189* Bale 
'187*

811 113* 122*.
, . . - 1 0 7  -----

J - J  
M- N

F-S
iu xx at u  w u  • i i?Vii A -O
»a*0JlJ 4 W «................1S3? J  -  J

...................  Otn D It f l i t  ro  K 'M-N

...................  O tB tL fcC . S ;.C C C 4 B tL .!
01nB *C . S M C O C A B tL .

I1BV4 131H 'CUT 4  B By B.H l . t  ,  5 f.l»22  .1 -  !»

108

General gold 6 s .......... 1933
n o *  Chic A West Mich Ry 54.1931
......... Coupons o ff.,..... ..,* ,1 9 3 1
105 OteH A Doon s f  7 s .,.,l9 0 5

181 . . . . .  
101 Sale 
tub ..... 
.........122

118* .

117*
111
n s
141* 
106* 
121* 188 
142* 
112 
188* 
I 84 
109* 
107* 
9 8 *  85 83 

114 
100

Feb ’99
Jan.'W9

113
t ♦ :* 

Feb *9. 
Apr *99 
Dec ‘Wb 

142* 
Apr/W? 
Mar'9 9 
A p r ‘99

n o *
A pr'99 

9 8 *  
Mar 99 
Mar’9 7

114
Apr’ 97

189* 199*
137 Apr ’99 
140 Mar ’99 
181 Apr.’99
100 101 
106 J W 9 ?  
120* Mar’99

119 Oct.‘97
108* OoL'97 
118* Mar’99

NO
J

•Vfi

L oto . H ig h
117* 121
l i e *  1 1 8 *
9 0 *  8 6 *
9 2*  9 2 *  

105 107

461
“ 8

10

95

R a n g e  
s in c e  

J a n ,  L

101 101 
101* 104 
ilO 110* 
104 107*
1 0 6 * 1 0 6 *

114* 115* 
104* 105 
111 113
125* 151*
105 105*
101* IQ**
100 105
ios*112*
120 183*
10t* 108
1 1 5 * 1 1 6 *
1S4 134
100* 115*
107”  107*

114* 116* 
92 100*

1G4 110*
101* 109
i”s* ifll* 
100* 108*
160 109
161 168* 
130* 181
l i b *  1 2 2 ”
129 131
121* 122* 
118* 122* 
U S *  12V*
n o  1 1 0 *

ne
115

180*
117*

112* 114 
1 0 8 * 1 1 2 *

120 120 
148 145
113 114*
113 114
110 120
1 0 0 *  iV o *  
t o t *  1 0 9
i2 2 128
n o  1 1 1 *

U7* iYb”
i b o ”  lo w ”  
1 0 0 *  t o e *
102^ 109*

.J7XU7H
118 118 
1<U 148
ii7H iatK 
iVd" iVaii 
i's'ij. i ’a’sJi
18SJ. 181
1041, 1 10 «
105S 107J, 
SB »8J* 
85 85

109)1 111

138 189H
13611 186 
110 140
131 184
33* 101

iaoji isoii

113 ■ m

tO saJ o ly . > Do# Not, 1 Da. land. IDa.JM U t  Boadj 0 a . M »y, a T b « o  art optlo* .ate.

OUTSIDE SECU R IT IES  (Given  at  foot of 7 consecutive pages).— OAS SECURITIES, die.
S tr e e t  H e ll  w a y .

Frov *  Pawt ck-lst&s ’ sa 
Rlehta RyAEIee-1st 5s’30 
B oobm tor  R y ,. . . . . . . . . . . .

Deb 4s 1 e l l .  .,,..51 A9
3d 5s 1983....... JAD
ConSe 1980..........A AO

8o Hide &l (Chic)—Stock 
C o d  TrAElec( Prov)-9Ck 

1st- 5s 1933 . . . .  ,.MA9 
West CbRsagc 0 1 , , , , . . , . , .

Con 19§0 , .......... MAN
Worcester fMassiTr-Coea

Bid. «■>  [|
1103 110

74 « 0
21»W 21 1
96 101
67 95

107 118
73 79
91 93

1115 1 id  !
103 104

1 9 7 * «7H
M H 9 3  ;

105 166 '

<«»*» * e cn r lt ie a .

NBW FORK. 
Central Union Gas—

1st5s . . . .  .....................
Con Gas (NY)—Stock—N

Deb 5s 1900,.........MAN
Bunlt G a s . . . . . . . . . . . . .......

1st 0a 1699............FA A
Con. 5s 1932...........MAH

Mutual G a s .,, ,.. ,........
N. Amsterdam Gas, Com. 

Pref....... .1i» rnnaol 6s

Bid.

1105
Y 8tk Exob
100 110
l id 118

U01 102*
4110 n s
315 885

371* 88
07 «7W4103 104

Oaa Securities.
N T Gas, El Heat A Fow..

Gold 5« (when issued).. 
N Y A East River Gas—

1st 5s 1944...........,,JAJ
Consol 5s 1945.......-TAJ

Nor Un 1st 5s 198?.. MAN 
Standard (Gas— Common.

Do preferred..........
1st 5s 1930..........MAN

BROOKLYN. 
Brooklyn UnGAS-N Y 8t 

1st oon 5#— N Y Stock 
'WflUamslvflfa Gas—D i 0«

Bid. Ask.

8 fl« 08
119 115
109 111
94 90

138 144
150
110 118

ock K xeb
Exob.
4101 109

Una M ecurltlsa . Bid.

OTHER CITIES. 
Baltimore Conao! id at—-Se t Ball- 

8 *
•Bosto

90* 
ck Kx 
103 
208 

nor *h

Income*
Boston Unlt«dGas Bonds- 
Buffalo City Gas—

Chicago Gas— See N Y 8to 
ClOero Gas Co 1st. 6s. , , , , ,  

incltmatl Gas A.Coke... 
4And interest tPrlce

Lis*
8*

nTvisi
13
9 1 *

oh.
109
912
are



b i2
TH E CH R O N ICLE!- BOND PRICES (5 pages) P a g e  2. [V ol. LX VIH .

BONDS.
■.Y .BTO O K  E X C H A N G E  

W a in  ENDIKC APR. 28.

OlMTtleld A Muh. Se, Bll&I*.
01 Ak A C eq A 2d b <3...1930 
01 A C»n l . t  5 . tr reo. ..1917
0 0 C A St L—Gen a 4...1998 

Cairo DW let gold 4#,. 1939 
8t L D1t 1 «t ooltr g 4 a  1990
j^ T c o T E lT  l i t *  4. '  1940 
y f  W V al D lr l . t g  4..1940 
Cln W AM DlT litg le .1991 
Oln I 8t L A C le tg  4..193#

Beglatered............... 19SH
Consol de...............1990

Oln 8 A Cl con let g5». 1998 
Ind B1 A W 1 Bt pf 7*.. 1900 
O lndA  W 1 Bt pf 5 a . .1988 
Peo A Beat let oon 4«. 1940

In o o m e ia ..............1990
010 C A lnd le ts  f 7B...1899

Consol 7e...................... 1919
Oonsol sinking fd 7a. .1914 
General consol gold 6s. 1984

Registered................1934
GASlst M CCC AI7s.l901

01 Lor A Wh oon 1st Os. 1983

Sev A  Marietta. See Pa HR. 
ev A Mahon Val g Bs.. 1988 

Registered................1938

SivA P ltts. See Penn Co.
1 Mldl’d—1st g 9-3-48.1947
1st g 4s...................... t ;1?,*7Ool A 9th At . S «M et8tR y.

Oolum A Qreenr. See 8o Ry.
Ool II V A Tol-O on g Os.1981 

J P M A Co eng ofs $86 pd.
G.g. 6s., J P M ctfs stpd...
Gen. lien g. 4s, d o ..... 1996

Registered, do..........1996
Ool A Cln Md. S w B iO .
Ool Conn A  Term. See NAWi 
Oonn A Pas Rlvs 1st g 4s.’48

Qak A Gt 8o. See CMAStP.
alias A Waco. Sm M U T .

•el Lack A Western 7s.. 1907 
Byr Bing A N Y 1st 7S.1906 
Morris A  Essex 1st 7s. 1914
................................. .
7 s . . . . . ..............1871-1901
1st oon gnar 7s....... .1915

Registered............ 1915
NY Lack A W  1st 0s.. 1921 

Construction 5 s ... . .  1928
Warren 2d 7s................1900

•tl A Hod lstPaDtT7s.l917
Resist sred................. 1917

Alb A 8 islstoongu7sl906
Registered............ ...1906
Gold 6s...................... 1906

Registered.............. 1906
Bens A Bar Ist7 s......l9 2 1

Registered................1921
•el R1y RR Bge. See Pa RR.
Oen Con Tr Co 1 st g 5s..1938 

Den Tram Co oon g 6s. 1910 
Met Ry Co 1st gu g ds.1911 J -  J 

Otn A RGr 1st gold 7 s .. 1900 M- N
lito o n g  4s............ ....1986  J • J
1st con g  4 * s ...............1936 J  -  J
Improvement gold 0s. 1928 

Des M A Ft D. See C R A 1 P.
Des M A Minn. See Ch A N W.
Des M Dn Ry 1st g 5s.. .1917 M-N 
DetMATol. See L 8 A M Bo.
•et A Mack lstlleng 4s.l995 J - D

Qold 4s.........................1995 J - D
Dul A Iron Range 1st 0s. 1937

Registered................... 1937
2d lien mortgage 6s... 1916 

Dal Red W A B 1st g 5s. 1928 
Dal Bo Shore A At g 5s. 1937

East o f Minn. SesStPMAM.
a stT V aA G a . Ses.8oKy.

Elgin Jol A E 1st g 5s... 1941 
Ells Lex A B B . See C A O.
Elm Cort A No. SeeLehAN Y.
Erie 1st ext g 4s..............1947

2d ext gold 5s...............1919
8d ext gold 4 * s ...........1923
4th ext gold 5s... ... ..1 9 2 0
5th ext gold 4s.............1928
1st oonsol gold 7s.......1920
1st oonsol gold fd 7s.. 1920 
Long Dock con gold 6s. 1935 
Buff N Y A Erie 1st 7s.l916 
Buff A 8 W gold 6s. ...1908

Small ................................
Jeff RB 1st gu gold 58.1909 
Chic A Erie 1st g 5 s .. .1982 
Coal A RR 1st c gu 6s. 1922 
Dock A Imp 1st our 6b. 1918 
N Y A Green L gu g 5s. 1946 

Erie 1st oon g 4s pr bds. 1996
Registered................. 1996

lsteongenlleng 4s....1996
Registered................. 1996

N Y 8 A W—1st ref 6s. 1987
2d gold 4U s...............1937
Qeueral g 5s.............. 1940
Terminal 1st g 5s.... 1948 

Regis $6,000 eaoh. 1943 
WllkAEaa 1 st gu g 5s 1942 
Mid RRofNJ 1st g 6sl910 

Etcan A L Sup. See CAN  W. 
Eureka Springs 1st g 6s. 1938 
By A T  H 1st oon 6 s . .. . .1921 

1st general gold 5 s .... 1942
Mt Vernon 1st 6s.........1928

EBull Co Br'ch 1st g 5s.. 1930 
E rA In llstoon  gu g 6s.. 1926 
Fargo A Bo. S «C hM  & Bt P.

R a n g e  
, s in ce  
J a n  1.

•101* 104

103* .

M -8  
A -O  
M-N 
J 
A - O 
J - D  
J - D  
J  
F -A  
A - O 
M -8  
M -8  
A 
A 
A 
A 
M-N 
M-N
A -O
J -  J

124 .
123 .
143 ,

•103 .
107 .
143 1
1*37* 

•118 .
14a "  !

A -O
A -O

M-N

-Nill 
M- 
I I -  
A- 
J - 
M- 
M- 
A- 
J -  
J -  
J -  
A-CM 
M-N 
M-N 
J -  
11- 
J  -  
J 
J 
J 
J 
F - 
F- 
M-N 
M 
J -  
A -
F 
J - 
A - 
A 
A - 
J  -

90* 90 Apr ’09 
95 95*
9 1 *  Deo’98 

102* 102* 
9C Mar'98
87 Ang'98 
9 6 *  97

103* Mar'99

96* Bale 
30 32

102 .......

114 Oct.’0?
107* Feb’97

9 4 *  98*
31 81*

102* Feb'99 
187* D ec ’08

130

182* Nov’ 98
108* F eb '99 
107 D eo'98
180 F eb ’99

6 5*  Bale 
7 4*  76

I f *

I U *  .

8 7 *  100

77*
29*

6 5 *
74*

7 0*
30*

Nov'98 
J’ly ’98 
Mar’99 
8ep.'98 
Mar’99 

148* Mar’99 
140 Oct.'08
142 142
118* A pr’ 99 
108 Ang’98 
146 Sep.’ 98 
148 May’97 
120* A pr’99
117* Mar’99 
114* 114*
168 Mar’99 
141 May’98

92 Jan.’99

1 0 2 *  Sale
108*3
101*

riar’99 
102*

10 »»| Sale 109* luim
107* Bale 107 1C7).

107 107M 108

110

121118 
120
U 9 * .......
1C6 .......

100* 109*

188
•141

9 2 *  Feb.’09 
114* 114*

109* 110*

117 A pr’99 
119* Aug’98 
112 Nov’98 
121 Jan.’ 
106* A pr’99 
143 148
143 D ec’98 
139* Apr’99 
140 Feb’99

•104 .......
116* Bale

9 3*  Sale 
7 2*  Baie

110
98 Sale

106
120

Bale
Sale

124
102 103*

100 103

9 9 *  103*

05
102

97
104

8 2 *  88*  
28 83

102 102*

108* 108*

128 180

B O N D S.
N. Y . STOCK E X C H A N G E  

W b b k  E n d in g  A p r . 28.

6 3 *
7 0 *

70
2 9 *

143 144
110* i l l ’ 
143 148*
138
117

142
118*

120* 120*
1 1 7 * 1 1 7 *  
114* 117* 
161 163

90 92

107
100

109
1029

108* 1099 
102* 1009

107*108

107*111

37

106 Feb ’99 
116* 116*

109 Oot,’98
98*  94
9 3 *  Mar’99 
72 72*

110 Apr 
9 2 *  Ang’98 
98 98*

,’98111 Oot.’ i
107*
120

108*
120

66 Nov’97 
124 124
103* 103*

9 0 *  A pr’9P

111*116

1 0 4 * 1 1 0 *

Flint A  Pere M g 6 s .. ..1920 A - O 
1st oonsol gold 5 a .... 1989 M-N 
Pt Huron Dlv 1st g 5s. 1939 A -  O 

Fla Cen A  Pen 1st g 5s. .1918 J -  J 
1st land gr ext gold 5s. 1930 J  -  J
Consol gold 5s............. 1943 J  -  J

Ft 8 A  Y B Bge. See StLASF. „ t 
Fort 8t D DCo 1st g 4 * s  1941 J  -  J 
Ft W A  DC— ls tg  4-68.1921 J - D  
Ft W A Rio G rlstg3-4s.l928  J -  J 
Fulton Elev. See Kings Co El.

al Har A 8 A. See 8 P Co. ^ 
vXal HAH o f ’82 1st 58.1913 A -O  
Ga A Ala Ry 1st pf g 5s. 1945 A- O 
Ga Car A No Istgn g 5s.l929 J -  J 
Georgia Pacific. See So Ry.
Grand Rap A lnd. See Pa Co.

Han A Bt J. Sm C B A Q  
ousa tonic. See NYNHAH.

Hock Val 1st con g 4*8.1999 J -  J 
Houst E A W T 1st g 5s.l983 M-N 
Hons A Tex Cen. See So P Co. _ T 
flllnols Cent ls t g  4s... 1951 J  -  J
J- R egistered .............1951 J - J

1st gold 3 * s .................1951 J - J
Registered.................1951 J - J

1st gold 8s sterling.... 1951 M -B
Registered....... .,.,,.1 9 51  M -B

Coll Trust gold 4s.......1952 A -O
Registered.............. ..1052 A -O

L N O A Tex gold 4s . 1953 M-N
Registered....... ,, ..,.1 9 5 3  M-N

CoU tr 2-10 gold 4 s ... .1904 J - J
Registered................. 1004 J - J

Western Line 1st g 4s.l951 F- A
Registered ................ 1951 F -A

Louisville Div g 3 *s  .1958 J - J
Registered................1953 J - J

Bt Louis Dlv g 3s.......1951 J - J
Registered................1951 J - J
Gold 3 * s ................... 1951 J - J

Registered............1951 J - J
Cairo Bridge gold 4 s .. 1950 J - D

Registered ........... ...I9 60  J - D
Middle Dlv reg 5s.......1921 F -A
Spring Dlv ls tg  3 *s.l9 5 1  J

Registered ................1951 J  -  J
ChicBtL A N  Og 5 s ..1951 J - D

Registered ................1951 J - D
Gold 3 * s ...................1951 J - D

Registered............1951 J  -D
Mem Div ls t g  4 s . . . .1951 J - D

Registered............ 1951 J - D
Bellev A Car 1st 6 s ....1028 J - D  
Bt L Sou 1st gu g 4 s ... 1031 M- 8
Carb A S ls t g  4s.........1932 M -8

In d B lA W . See C C C A Bt L.
Ind Deo A W  1st g 5 s .. ..1935 J  -  J 
lnd Dl A la  1st ref g 5 s . . 1948 A - O 
Int A Gt No 1st gold 6s. 1919 M-N

2d gold 5s......................1909 M -8
8d gold 4s...................... 1921 M -8

Iowa Central 1st gold 5s. 1988 J - D  
Iowa Midland. See Ch A N W. 
Jefferson RR. See Erie.

Ka lA A G R . See L 8 A M 8.
an A Mich. See Tol A O C.

K C A MRAB 1stgug5s.l929 
K C P A G 1st A ool g 5 s. 192 
Kan C A Pac. See M K A '1 
Kansas Mid. See St L A 8 Jr 
Kentucky Cent. See LAN.
Keok A Des M. See C R I A P 
Kings Co El ser A 1st g 5s ’25 J -  

Ful El 1st gu g 5s ser A . ’29 M - 
Knoxville A Ohio. See So Ry.
T  ake Erie A W  1st g 5s.l937 J -
-Li 2d gold 5s.................1941 J

North Ohio ls tg u  5s.. 1945 A- 
L 8 A M S. See N Y Cent.
Leh Val (Pa) ooll g 5s . .1997 M-N 
L ehV N  Y lstgu g4 *s ..l9 4U  J ■ 

Registered . . . . . . . . . . . .1 9 4 0  J
Leh V TerRy lstgu  g 5sl941 A 

Registered . . . . . . . . . . . .  1941 A -O
1 1 5 * 1 2 3 *  L V Coal Co ls tg u  g 5s.. 1933 J -

Registered................... 1983 J -
L eh A  N Y 1st gu g 4s. ..1945 M-

121 121 Registered................... 1945 M-
106* 100* El C A N 1st g 1st pf6s.l914 A -
142* 145* Goldguar 5 s . . . .........1914 A -
. . . . . . . . . . . .  Leh A Wllkesb. See Cent NJ.
139* 189* Leroy A Caney Vai. See Mo P.
140 140 Lex Av A P F. See Met 8t Ry.

L R A M  ls tg  5s 1937 Tr ctfs . . .  
Long Dock. See Erie.

106 106 Long Isl’d—1st oon g 5s. 1931
1 1 1 * 1 1 8 *  1 st con g 4 s ...................1981

*  General gold 4s........... 1938
Ferry 1st gold 4 * s . .« . 1922 M
Gold 4s.........................1982 J -

95 Debenture gold 5 s .,.. . 1984 J -
9 3 *  N Y A R B  ls t g  5s....1927
7 7  2d incom e... . . . . . . . .1 9 2 7  Se

N Y B A M B con g 5s.. 1935 A - 
Bklyn A Mon ls tg  08.1911 M-

lst 5s.........................1911 M -
Nor 8 h b ls tco n g g u 5 s ..’ 32 o - i  
N Y Bay Ex R 1st gu g 5s’48 J  -  
Montauk Ex gu g os. ..1945 J - J  

La A Mo Rlv. See Chi A Alt.
LE  A St L  Con eng 5s Tr ce r ts .......

General gold 4s............1948 M - 8
Lou ANaBh—Cece) Br7sl907 M -8  

N O A M  ls tg  6f ....1930  J - J
2d gold 6s...................1930 J - J

E H  A Nash lBtg 6s.. .1019 J - D
General gold 0s.......... 1980 J - D

98 103* Pensacola div gold 0s. 1920 M - 8
Jit L dlv ls tg  0s..........1921 M -8

B id.
28

105* Sale 
104 Sale

103 105
1 0 4 * .......
108 104

108
103

9 2 *
93
7 1 *

107 110

9 8 *  108* 
120 128

121*124 
* 1 0 0 *ioo;

P r ic e
F r id a y , 
A p r .  28.

A sk .

95
87*

L ow . H ig h
122* Apr ’9fi 
105 105*
103* 104
101 Mar’99

105 Mar’ 9J- 
8 5 * .  86
0 4 *  A p r ’99

103
106
103

112* •

102 103*
104* A pr’99
107* A p r’ 99 
112* Nov’OS 
104 A p r’99 
102* Apr.’9>

117
101

93 .

105 .......
104 .......
125 . . . .

95 Sale 
0 1 *  Sale 

♦109 .......

W eek ’s  
R a n g e  o r  

L a s t  Sa le.

N o .

1039, 
Dec ’91* 

103

40b

100 A pr’ 99 
104* Jan .'" 
108* 106*
101 Mar’9 
100* Sep.’9b

i n  ......... 108 108
104* 8ale 104* 10S«
......... 95 91 914,

l o i i i
108*

104^ 
1C 3 *108* Sale

128
123
100

128
Sep.’9b 
Apr*

104* Feb ’
121* ’ Feb ;9 

9 4 *  Dec ’98 
90 Nov’98

U 5 *  105*
106 A p r’r " 
!2 5 *  125*

93 05
60 01*

110 110

0 7 *  Sale

9 0 *
9 0 *

60*

120 121* 
108* Bale 
100 103

J 20 120
108* 108* 
105 Mar’ " "

1 0 7 * . 
107 .

104
107

91

118* M ar’99 
109* J’l y ’97 

98 Feb ’ 99
98 Feb ’99

30

•100
100

♦ 95 
*100
•108 
*115 
*108 
* 95

*120 . 
•115* . 
•119* 
109 .

Mar’99
A p r’ 99

Aug’9*
A p r’99

101 8ep.’ 97

8 5 *  A p r’99
124 A pr’99

91

Low. High
120* 124

J22*100 106
101 101

64
10

Range 
t in e s  

Jan. I.

60*

0 9 *  103*

207
69

100 103

102 1 08 *  
9 7 *  104*

107* 114
*103* 107* 
1 0 3 * 1 0 3 *

104*107  
104* 104* 
108 107

104 1C8
9 3 *  105*
81 0 1 *
94 1 04 *

120 U 8
ioo** ioo”
1 0 4 *  1 0 4 *

12*i”  121

102* 1 05 *  
104* 108 
124* 126 

w2 97 
00 63

107 110

03 75

05
59

85
89

101
100

101
M ar’99

100 Jan.’99
107 Jan.’ 99

10C* 100*

62 64
9 Mar’99

106 Nov’97 
131* A p r ’ "  
121* A p r’ 
117 Nov’98 
120 A prT
107 A pr’99 
125 D ec’98

118* 121 
1 0 3 * 1 1 0 *
100 105

105*107
i’ ii3*

90 90
9 1 *  98

33 37
120 124

101
101

100 100 
...«*» *»•••• 
107 107

10b* 100*

50 72
10

18094 i's’ i j i
117 128
117X 
107 107

'X oprl.eS 'nd .T ; theaearel.tM tbldu iilukw ltliU W M k. t Bond, d ie  August, t Bonds due April. IBouda dua January, i  B o n d .d a .d o ll , a Option w l*.

OUTSIDE SECU R IT IES  (Given at foot of 7 consecutive pages).— G A S  S E C U R IT IE S , <&o

G a s  H ecurttte*. Bid. Ask.
City Ga« .Norfolk V a ).... 

1st 6s ..........................
45

{101

* 9 0 *  4105 
18* 
88 
42 
59 

114 
88 

105 
h. list.

50
City H A L (F storia) 5s. 
Oolumbos (O) Gas—Stock

1st 5s 1982............. JAJ
Oontolld Gas (N J )—Stck 

1st 5s 10b»............. JAJ

04
100
107
20
85
42*
01Pref.................................

Oonsum Gas ( j  City)—8tk 
1st 8s..................... MAN

93
110

D*tn>lt Qu - S m  N V Bxo

G a s  S e cu r it ie s .
Fort Wayne (Ind)—8to ;k

1st 8s 1025............. JAJ
Grand Rapids—8took.......

1st 5s 1915............FAA
Hartford (Ct) Gas L . . .25 
Indiana Nat A 111 Gas—8tk

1st 6s 1908 ........ MAN
Indianapolis Gas—Stock.

1st 0s 1920............MAN
Jersey City Gas L ight.,.. 
Laclede Gas—N Y Stock 
Lafayette (Ind) Gas—St.k 

1st 0s 1924............ MAN

Bid. Ask.
79 81

100 102
103 105
103 105

t 43
59 02
71 74

105 107
59 62

210
Hxch.

70 74
88 86

G a s  S e cu r it ie s .
Loganspt A Wab Val—8tk

1st 6s 1925 .. .......JAD
Madison (Wls) Gas—Stck

1st 0s 1926............ AAO
Ohio A Indiana—Stock...

1st 0s 1920 ............ JAD
Peoples Gas A Coke—N Y 
Philadelphia Co—See Bos 
8t Joseph (M o ).... ,

5s 1937.....................JAJ
Bt Paul Gas—8took.

Consol 5s 1944 ....M AS 
Syracuse Gas—Stock

Bid. Ask. G a s  S e cu r it ie s . Bid. Ask.
70
70
03

4105

74
74
67

108

8yr’seGas— ist 5s ’40.JAJ 
Western Gas (M ilw )......

5s—See N Y Stock Exch 
T e le s .  A  T e le p h .

70
97*

list.
58 60 American Dlst Tele—NY 8tock K ick
72 75 American Tel A Cab—NY Stock Exch

Stock Etch Central A South Am er.... 110 112
ton L lBt. Ohea A Poto Teleph—8tk 70 80

45 40 Bond 5s........................... 103 10#
92* 95 0 ommerclal Cable. . . . . . . . 184 180
45 49 lornmer Union Tel (NY). 118

4 85 S744 Empire A Bay State T e l.. 75 77
17 19 {And interest. fPrioe per »h arc



A ran . 29, 1699] TH E  C H R O N IC LE  -B 0 N 3  PRICES (5 psges) P a g e  3. s i b : ;

B O N D S
m.T .STOCK. KXGHANG E 

We e k  E nding  A p r . 28.

Lou £  Naan (Con.)
St. Louis Dlv 3d g 3s..1 980
Nash £  Dec 1st 7s.......1900
Sink Id (3£AJ g 6 s ....1910 
8 £  N A ©on gu g 5s —  1936
&old 5a......................... 1937
Unified g i s . . . , ...........1940

Registered.................1940
Col tr 5-20 g  4s ....1903-18 
Fens £  Atl 1st guffQa*l921

II P r ic e
F r id a y ,  

A p r .  28.

W eek ’ s 
R a n g e  o r  
L a s t  S a le . B

on
di

1 
S

ol
d

Bui. A tk .  L ow . H ig k . y o .
31-8 • 00 . . . . . .

107 ”  Not’ 98
....

J - J *104 ........
A - 0  
F- Aat-n 
j  -  j  
j - j  
A - 0  
F- A

1 0 9 * ........
'1 0 9 * ........

9 8 *  Sale

9  m .........
118c  * u s  cfc a u  m » a |  * » »  i * - -  * ■ -  . . . . . .

Col) trust g 5s  .......... 1931 M -X MOO 109*

108* Apr'99 
109* Apr*99 

97 98*

M -*  
F- A 
J - J  
M-N
M -8
J - J

LANAMAMlst* 4 *s.l9 4 5  
N Fla £  3 1st gu g 5s ..1937 
Kentucky Cent g 4s... 1987 
L Cin £  L e x g 4 * j . . .U 9 3 !

L £  Jeff Bge Co ga g  4s. 1945 
L N A £ C .  See u I £  L.
Louis Ry Co 1st con g 5s. 1930

Mahon Coal. 3<* L 3 £  M 8. 
anhattan R y con 4s 1990 
Metropol El 1st « « * . . .  1908
3d 5s...........................1899

ManS W C olou isg5s...l934  J - D 
Market BtC By 1st g es.1918 J -  J 
MoK'pt £  B V. 8e«PM eK £Y  I 
Metropolitan El. &»«Man By. |
Met St Ry gen c tr g 5s.. i 997 F - A 

BwayAvthArlstcg 5s. 19431J - D
Becristered . . .  ......... 1948 J - D

Col£9thAr 1 st gu g5s. 1993 M -8  • 130 
Registered....... . . . . . 1 9 9 8 M-H

9 8 *  9 8 *
1 1 0 *  1121
109* 109

110 ....711108 Jan-*9
•107*108 ,107* 107*
• 04 . . . . . .  9 5 *  95*
. . . . . .  . . . . . .1 0 3  Jan.'9»

A - 0
J - J
M-N

110* Sale
131 122*
103* 1(4

133 Sale

Lex a t  A P F 1st gu g 5s.'«3 M- W
Registered ................... M -*

Mex Cam toon gold 4«...1911 J - J  
1st oon lnoome g 8e ... 1939 J’ l j i  
3d con Lnoome g 3s. . . .  193v
■quip £  eoll g Si...........v l 7

Mex Internet 1st oon g 4 a '77 
Mex Nat 1 st gold 6s. . . . .  19*7 

Sd Inc 0# AjCp stmpd .1917 
3d income gold 6s B..1917 

Mex North 1st gold 6s.. 1910
Registered............ ....1910  J

Mlefa Cent. 344 X T Cent- 
Mid o f  N J. N Y Bus A W 
Mil SI By £  L 80-yr g 5 t . 1930 
M L 8 £  W . 344 C hic £  X W 
MU £  Mad. 344 C hic A N  W 
MU £  North. 8*4Ch M £  St P 
Mil £  at P. S44 Ch M £  8t P 
Min £  Bt L gu. 8*4 BO  R A N  
Minn £  8t L— 1st g 7s . .199

let eons gold 5s.......... 19&* iM- N
Iowa ex let gold 7 s .. . 1903 J  -  D 
South West ex 1st a 7s.M olJ- D 
Paelfieex 1st gold 6s. 1981 A - 0  

M £  P 1st 5e st is  In igu ,. '86 J - J 
M S8M £A 1st g 4e lnt g c . ’26 J - J 
M8tP£88M e o o g  4s lctgu*8» J -  J 
Minn St Ry latcon g 5t. 191» J - J 
Mins Cm 3se 8t PM  £  M.
Mo Kan £  Tex— 1st g is .  1991 J -  t>

A -0  
M-N 
J -D  
M-8i 
Amt 
J - D  

D

F -A

J - D

td gold i s . . . . . . . . ....... 1990
1st exten gold Be........ 1944
M K £  T o f  T lstrug5e.*43 
K C £  Pac 1st g 4 s ....I99 o  
Dal £  W » 1st gu g Be . 1940 
Boonet Bd* C ogeg7# ..'06

r-A i 
M- N 
M- H 
r -  a
M-Nn -s

Tebo £  Neoeho let7s. 1908 J - D
Mo K £  S 1st gu s  B e ...1942 
Mo Pee— 1st oon g 0s .,1930

3d 7s....... .1900
Trusta Be.......... . . . . . . 1 9 1 7

Registered........ ....1917
1st ooU gold Be....... ...19*11

Registered............... 1930
Pac R o f Mo 1st ex g 4s.‘3a 

3d extended gold 5*. 1938 
Terd V* 1 £  W 1st g Be..^36 
Lexer £  c  v  a  L lttg  6s *3« 
BtLAl  ML 1st ext ff 4**.'47

3d ext g Be.............1947  ... .
Ark Branch extg 5s. 1935 J - D 
Qenconry A ldgrtg 5#’ 3 i A -  O

A - 0  
M- N 
M- N 
M-81 
M-St 
F- A 
F- A 
F- A 
J - J  
71-8 
J - J  
r -A i 
n -N

Den oon stampgtd g 6s '81 
Miss BIt Bdg*. 344 Chic £  Alt 
Mob £  Blrm prior lien g 5».*45

A - o
J - J
J - J
J - J

J - J

Income gold 4 s . . . . . . . .  1945
0 m a U .. . . . . . . . . . . . . . . . . . . .

Mob £  Ohio new gold 6e. . ’37 
1st extension gold 6s,1937Q-J* 
Genera) gold 4 * , . . . . . .  1930 M- M
Montgova Dir 1 *t g 5e. 194; j F - A 
St L £  Cairo gu g i s .. 1931 J  -  J 

Mobawk £  Mai. 844X  T O £ l l  
Monougahela Rlr. 3*4 B A O 
Mont Cent. 844 8t P M £  m . 
Moutauk Ext. 3*4 Long la  
M organ'sLa£T. BhsBPCo. 
Morris A Essex. 3*4 Del LAW

N m b C hat£ 3 tL ilet i t ? i t
»d 6e.......................1901 J - J

1st congold Be.. . . . . . .1 9 3 0 'A -O
1 «t 4# T £  P b ............. 19171J -  J
1st Be MoM M W A A 1.I917J  -J  
1st gold Be 3 m per Boh. 1933 J - J  

Nash n o r  £  Shef. H«* LAN 
NswlJAD. 844 X TN  H £ B  
N J Juno RR. 3*4 N Y Cent.
N J Southern. 344 Cent N J, 
N ew* Cin Bdgo. 3*4 Penn Co 
N 0 4  N K prior Hen g 6#. 1915 
N Y B £  Man Bob. 8*4 L L 
W T Bay Exten RB. 8*4 L L 
■  T Cent £  H R —let 7*. 1903 J - J

Registered............. .1903 J -  J
Debenture 5eof. 1834-1904lift- *  

Registered . . . .  1 984-1904 M- H 
Beg deb 5e o f ...1889-1904IM -*

197
195* Sale

3 3 *  Bale
13* Sale

* 1 1 4 * ,

9 4 *  Sale 
0 7 *  Sale
l « *  Sale

. . . . . .  00

109 Sale 
13** Sale 
116 . . . . .  
99 Sale

109 Mar'98
U 0 *  111* 
191* 121*
102* A pr'99

131*
124

U 9 *
124

135 Apr *99 
195* 130*
6 8 *  Jan.'99 
3 1 *  25*
n f i  1 4 *
0 7 *  88*

148
8
3

14 Apr *99
97 Feb *97

105* Feb. *99

'
115
135
1*7
138

Apr *99 
Apr. *99 
Jam'99 
Jam'99 
Dee *98

94
«?M
30
0 7 *
70
05

94*
.

0 1 *
79
96

103
130*

10*
131

98 Sale
108 Sale

9 3 *  94

iST
Apr.'90

1 0 5 * .......
107* gale
106 .......
I l l *  Sale
ltO .......

A-OI

1 3 8 *  .
*80** '

108*

i » l * . .......
*105*' 105*

114* HQ 
114 116
107* Sale
.........108
107*....

114* Mar 
99 99

%

108
115

105*H:

5 8 i
C m 1

1 '

337
107
54
68

4
I

. . L„ 105* 
1 0 7 « !  1 0 7 *  
106* Apr'Wvpr 1
n o *  i n *
111* Mar*9*

139*
1 1 0 *

36
10S

129* 
118* 
8 7 *  

1 0 8 *

182* A pr*99 
N or*97

te a *  1 0 5 *

115 Mar *99

114* Apr*99
*  A pr*90

Range
tince

Jan, 1.
Low.High,

1 0 6 * 1 0 8 *  
1 0 7 * 1 1 0 *  

9 4 *  98*
9 8 *  101 

111 112* 
108 110 
108 108 
1 0 0 * 1 0 9 *  

91 95*

95 112*
116 121* 
1 0 9 * 1 0 2 *

118*124 
122 185*
123*127  
134** 120*
0 8 *  68*

8 4 *  08*

14 14

1 00 *1 0 5*

146 160
110*115  
135 135
137 137

9 ! *  95*
6 5 *  71 
83 91*
86 90
7 5 *  93 
85 95

101*106  I 
108* 191* 
1 1 4 *1 1 5 *  
9 1 *  100*
08 90*

100 108 
111* 116 I

15

106* 107* 
105* 106* 
105 112 ;
n o  1 1 1 * 1

195 189*
117 110*

8 3 *  88
100 108*

133 189*
1 0 *5 *  toV *

115 115

i i a i a
\ °$ m......... . I

B O N D S .
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  A p r . 28.

N T  Cent (Con.)
Debenture g 4 s .. 1890-1905 J  -D

Registered.......1890-1905 J  -D
Debtoerts ext g 4s. ...1905 Yl-N

Registered..................1905 M -S
G 3 * i ............................. 1997 J - J

Registered.................1997 j  -  J
Lake Shore col g 3 * s . 1999 F -  A

Registered ................ 1998 F -A
Mich Cent coll g 3 *s..l99 S  F -  A

Registered................1998 F -A
Harlem 1st 7s....... .. ..1 9 0 0  M-N

Registered.................1900 flf-M
N J June tt gu 1st 4s .1986 F - A

Registered.................1980 F -A
West Shore 1st 4s gu .2381 J - J

Registered.................2361 J  -  J
Beech Crk 1st gu g 4s. 1930 J - J

Registered........... .1930 J -  J
2d gu gold 5s.......... .1936 J - J
Registered................. 1930 J -  J

Clearfield Bttum Coal Corp 
ls t s f in tg u g 4 s s e r A .,40 J  -  J 
Small bonds series B ,.'40  J - J  

Gout AOswe 1st ga g  5s. *42 J - D  
R W £ Ogeon ls te x t5 a ’22 A-Ot 
Nor £  Mont 1st gu g 5s.'10 A -  O 
R W A O T E  lstgu gS s.18  Bf-N 
Otwe £  R 2d gu g 5s.. 1915 F-AI 
Utica £  BIk R lr gu g 4s.'22 J - J  
Moh £  Mai 1st gu g 4s. 1991 M -S  
Cart £  Ad 1st gu g 4s. 1981 J - D  
N T £ P u tls to o n g u g 4 a ’93 A -O  
N Y £  North ls tg  5 s ..1927 A -O  
Lake Shore £  Mich South—

Det Mon £  T o l l  » t7 sl 900 P -A  
Lake Shore dlrid 7s. 1899 A - O 

Consol 1st 7 s . . . ...1900 J - J
Registered ..... .1 9 0 0  o -  ji

Consol 3d 7«........... 1903 J -  0
Registered.......... 1903 J - D
Gold S *s ............1997 J - D
Registered.......... 1997 J - D

Cln£ 8 IstgLSAM 87s’0l A - 0  
K A 4 Q K  l i t g o  5*. 1938 J - J  
Mahon C*1 RR 1st 5a 1934 J - J  

Mich Cent—1st con 7t!902 .71-N
1st con 6e...................1902 Yl-N
«•...........  1909 M- H
5 s ............   1981 M

Registered.............1981 O-M
4 s . . . . .......................... 1940 J  -  J

Registered............ 1 9 4 0  j  - j
Bat C £  Bt 1st gu g 8 «.'89 J - D  

N Y Chic £  StL  lstg  4S.1987 A -O
R egistered ............ ...1987 A -O

N Y £  Greenw Lake. 344 Eric 
N Y £  liar. 844 X  Y G £  Hud.
N Y Lack A W . 8*4 D L A W 
N Y L S £  W. 844 Erie.
N Y £  Man Bch. S44 Long la  
N T A N E  844 N Y N H £  H
N Y N 11 A Hart U treg4s.'03  J - D  

Conrert deb oerte 31.000 .. A - O
Small certfs 3100 ............

Hoosatonlc R oon g5e. 1987 M- N 
N H £  Darby oon 5 s . . .1918 .71-N
N Y £  N B 1st 7 s ........1905 J  - J

1st 6 s ... . . . . . . . . . . . . . 1905 J  -  J
N Y £  North. 8*4 N Y O A H. 
N f U A W  oon ls tg  5s. 1939 J - D  

Refunding ls tg  4 s ....1992 M-Si
Regis 35,000only ... 1991 M-S 

N T £  lMit. 3*4 X Y C £  H. 
N Y A H B .  8*4 Long UL 
N Y S £  W. 344 Brie.
N Y Tex £  M. S *  8 0  P*o Co 
North Illlnota 8 u C hi £  NW 
North Ohio. 3*4 L Erie £  W. 
Northern Pacific- 

Gen 1st HR A L O sf 80s.*31
Registered................ 192!

Bt P £  H P geo  s 6 s ...1928 
Registered ctfs . . . . . .  193 n

Prior lien r £  l g g 4 s .. 1997
R egistered .............1997

General lien g 8s.........2047
Registered . . . . . . . . . .2047

Wash Cent 1st g 4s.. .194»
Nor Pac Ter Co 1st g 6a 1933 
Nor Rr Cai. 34* Cent Pac.
NorWS#. Sss C fit P M £  O.
Nor £  Boutb 1st g 5s. ...1941 
Nor £  Westgen g 6s. ...193 ! 

S i x W ’ w is tg  0S....1932
Imprrmt £  ext g 6 s ... 1934 
C O A T  Is gu g 5 a . . .1932 
8ctO Y£N Elstgug4al98W  
N £  W Ry 1st con g 4s.l9»6  

Registered . . . . . , . . . .1 9 9 «
Small...........199*

Nor £  Mont. S44 N. Y.Cent.

OlndAW. BesOOOAStL 
hlo £  Miss. 34* BAG 0W.

Ohio Rirer RR ls tg  5a. 1930 
General gold 5 a . . . , , . .  1937 

Ohio Bouth.gen 1st g 4«. 1921
Eng Tr Co oertf ■...... .

Dm £  8t h  ls tg  4s.........1901 J - J
Ore £  CaL 3*4 Bo Pac Co. 
OreRy£NaT le ts  f g 6s. 1909 J 
Ore R R £  Nar oon g 4s.. 1946 
>Te Short Line 1 »t g 6s. 1922 

Utah £  Nor 1st7 s . . . . ,  1908
Gold 5 s . . . ................. 1926

)re Sh b — 1st oon a 5a... 1946
Non-cum Ino A 5s....... 1948
Non-ou Ino B £  col tr.. 1946 

Iswego £  Rome. 3** M Y 
1 O F £  St P. 844 C A N

N  1 i3 g
■Price

F r id a y ,
A p r .  21.

B id . j . t k

1 0 3 * .......
103 .......
1 0 3 * .......

1103 .......
112 .......

: m  . . . . .  
1 0 1 *  Sale
100* Sale
•106
100
'103
114* Sale
113*114  
HO . . . . .

•128* 129*

. 190

U 7  .. 
•117 ..
I l l  111*

128 . 
*112 , 
'105* . 
190 
127 ,

10Y* 107*

1 2 0 * . . . .  
114* .. .

• 1 0 7 * ........
•1C 8 * .........

181
103* Bel* 
104 Sale ( 

6 8 *  Bale
95 Rale

.......
9 6 *  Salo

114 Sale 
103* Sale 1 
131 .........

112 Bale 
88*  Sale 
7 2 *  78*

WctJc’ t  
Range or 
La*i Sale.

Low. High.
104 Dec ’98 
104* Feb.’99
105 105 
1 0 4 *  j*ne’ 98 
112 112* 
112* Apr *99 
100* 101* 
100 100

9 9 *  100*
99 Apr *98

106 Mar *99 
106 M ar'99 
103 May'9'
114 114*
113* 113*
108 Not' 08 
100 J’ne’98

95 J'ly '98

128* 128*

118 Apr 
107 Aug’98

1 38 *  Dec '08

1C6 107*
105* A pr'09

104* OCL'9? 
190 190
184 Apr '99
120* Aug‘08
1 90 *  A pr*90 
1 14 *  A pr‘09
107* m *  
104 104*
101* Not '9»

U P *  A pr'99 
117 Oct *W« 
131* Deo'98 
ISO Sep.’OS 

0 8 *  T04
104 104

08 68*
9 8 *  95
19 A p r'99

102 J'ne'98
180* Feb '99 
128 Not*98 

17* Aug*98 
101 Feb *97 
101 101 
94 05*

102 Jam'9^
9 8ep.’98
8 *  Sep.'98 

8 2 *  Mar'09
114
103
131
121

114
1 0 a *

Mar’0! 
102 May'07 
111* U 2

8 8 *  P8*
7 2 *  73*

55
2*47

60
66

28

320
5

216
29

Range 
fine*  

Jan. lo
Low.Hlgh*

105 1 0 7 »
110* 1 1 2 *  
111* 1 1 2 *  
9 9 *  102* 
98 1 0 0 *
98 102
9 7*  9 9 *  

106 108 
100 1 0 0 *

1 10 *1 1 4*  
109* 114*

128 *1 3 2
• »m i . m in
U 8 * ' 1 1® '

109* 108M
106^ 107
l Oft* 1 0 0 *

1 1 7 *
neG 1 1 6 *
106 1 1 1 *
100 111
. . . . . . . . . . .
11 i *  1 1 2 *

1 0 5 *  ios**
105* 1 0 5 *

178 191
178 18#

‘1 2 6 "  1 2 0 *  
114 1 1 4 *
100 1 0 7 *
ICS 10b

1 1 4 *1 2 0

101*104  
108* 104 
07 70
90 9®

112 U 9

30 1 8 0 *

8 8 *  90

80 85
110 114
100* 1 0 8 *  
128 182 
121 131
108 113
85 8 3 *
3 5 *  7 4 *

• Ne price Friday, theee are latest bid and inked this week, t Due Jem t Due Jan. 1 Due June. 4 Due May. T Dae Nor. a These are option sales.

OUTSIDE  SECU R IT IES  (G itek  at foot of 7 ooksbcutive pages).— TEL< J  ELEGTRIO, Ac*
Bid. Ask. | T e le g . <fc T e lrp H . Bid Ask- 1
Dost List. Southern £  AUantio........ 92 05

42 50 Weet’n Union Teleg—N Y Stock Bxcb
118

90
95

115
215

122
h o "  j 
220‘

E le c tr ic  C om p a n ies .
Allegheny Co Light Co... 166

48
175
49

Boet- List. Br’ dapn (Ct) JB IA  Co.a5 t 41 45
on H »? Consol BfJectrio Storage. 10 20
115 Bddy Electric Mfg Co..25 

Edison El ni CO NY—N Y
t tu x 16

100 190 Stock Exch
113 115 Edison El IU Co Brk—N Y 8tock Erch
75 80 1 Edison Ore Milling Oo.... 10

Bid. Ask. E le c tr ic  1jv a lea. Biu. A l l .
r f • _ T or mto (Can if.t '-o . 18»M U 0 *

4 i'A Tl. n» BonstW t . r t o . 100
4C 0C V i  a  3d FJec Lt AP Co rof 12

« 96*
108

18
9 7 *

105Stock
1st.

130
Rxch Woonsocket ;R  f> Bi Co.. 

K erry  C o m p a n ie s .
t s « Brooklyn Ierry-8toclr .. 40 12

0 x8 Bonds 5 s . . . . . . . . . . . . . . . . 1 9 8 «
7H 00H Metropolitan Ferry—5s.. 

N J A N Y  Forry-Btock,.
107 ,Mftt

r 90 02
n o s "

......
185

135*
1st 5s 1948............. J£J L >.5

118H lAnd Interest. tPrloe per sb pro

T * le g . 9c  T H ep h -
■rie Teieg £  Telep.— - 
Franklin
Or.ifi £  S t^ k ..................

B o n d s .... ............
Hudson Hirer Telephone 
In tarnation O cean ,......,
Mexican Telegraph..........
Mexican Telephone— 34* 
Few Sng Telep— 9*4 Boet 
Forthweeterm Teiegrapb 
F  Y £  N J Telephone...

Is 1930........... ....M AN
P t d f l  *  Atlantie

E le c t r ic  C om pn 
Bast Knd Electric Light.

Do pref.—3*4 Boston L 
Hartford (Ct) Elec Lt Co.
M o E d ison  K leotr io

Do preferred.......
Namuran. (ProT)BH Co.&U
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B O N O S .
■ .Y .8 T O O K  E X C H A N G E

W e k k  E n d in g  A p r . 28 .

j  - i )

A - O 
M -N  
J -  J
J -  J

Pac C oM tC o— lat g 3*• 1 
M o f  Missouri. See M oP ac 

Panama lata f g 4%a ...1 9 1 7
8 f subsidy g 0a......... 121?

Ptim C oK U  lat g D ie  . .JjM}
Regia lerod .................. 192 i
Gtd3j*B0ol trust reg. 1937 M -8  

P O G A St L  oon v u g  4%a—
Berlee A .........................1940
Series B g o a r ................1942
Bertea C g u ar..............1942
Bertea D 4a gu ar.........1945

PittaC in A 3 tL  lat 78.1900
Registered....................1®92

P ittaF t W A C  lat7a . 1912
2d 7a.............................. 1912
3d 7a.............................. 1912

C BtL A P la to o n g  5a.l932
R eg istered ..................1932

Clev A Pitta con a f 7 e .i9 0 0  
Gen gu g 4% sser'a A. 1942

Series B..................... 1942
Erie A P llt gu g 3%e B.1940 

Bones C .........................1?40

P r ice W eek ’ i
«• .

F r id a y , R a n g e  o r o  ©
A p r .  28 . L a tt  Bale.

B id . A sk . L ow . H igh . N o.
•......... 10E 1 0 7 *  A p r 90

R a n g e  
s in ce  

J a n . 1.

•10294.........
117% Bale 

•116 ........

G r BA I ex  la tgu g*% a.l941  
h V a lg en g u g  48.1942

A -O  
A  -  O 
M -N  
M -N  
F- A 
F- A 
J -  J 
J -  J 
A-O* 
A -O  
A -O  
M-N 
J -J  
A - O 
J - J  
J -  J 
J - J  
M -8  
J - J  
M -N 
J - J  

■M1

115% . 
115% .

A llegh  Val gen gun  
N A C Bdgegen gu g 4%s. 45 

Penn R R  la t real es g 4a. 1923
Con sterling g 6a......... 1905 „ .
Con carrenoy 0a reg.. .1905 Q-M
C on g  5a.......................... 1919 M -l^

Registered...................1919 0 - 8
C on g  4s.......................... 1943 M -N
Cl A Mar 1st gu g 4% s.1985 M -N  
U N J RR A Can gen 4s. 1944 M -8
D B BR A Bge lBtgu 4s g .’ S0 F - A 
Bun A Lewis l s t g  4 s . . 1936 J -  J 

Pensacola A A t. See L A  Nash 
P eo Dec A K la tg  6str rec.’ 20 

Brans Dlv F itgO strrec .’ 20 
2d g 5a tr rec lat pd.,1920 

P eo A Bast. See C C C A St L 
Peo A Pek Dn ls tg  0 s . .. 1921

2d g 4 * a ...............Feb., 1921
Pine Creek reg guards. 1932 
Pitts Cin A St L. See Penn Co.
P C C A Bt L. See Penn Co.
Pitta Clev A T ol la tg  6 s .. 1922 
Pitta A Connellsv. Sea B A O.
Pitta Ft W A Ch. See Penn Co.
Pitta Juno l s t g 0 a ......... 1922
Pitts A L Brie—2d g5 s  . 1928 
PittsM oK  A Yo— l it g u 6 s . ,32

2d guar 0s......................1934
M cK ee A B V l s t g  0s. 1918

Pitts P A F 1st g 5s........1916
P ltU  8h A L K 1st g 5s. .1940

l i t  consol gold 5a........1943
Pitta A W est 1st g 4 s ...  1917

J P M A Co certfa .................
Pitts Y A Ash 1st oon 5s 1927.

R eading Co gen g 4a...  199"
R eg istered............. 199'

Eensaelaer A -ar. See D A 11 
Rich A Dan. See South Ry.
R io Or W est l s t g  4s----1939
Rio G rJuno 1st gu g 5s. 1939
Rio Or So 1st g 3-4b......1940
Rooh A Pitta. See B R A P.
Rom e W at. A Og See NY Cent. 
g a ltL a k e C  ls tg a f  0s. *03-13

-  J 
A -O !

.1
J

-  J 
J

A -O
-  J
-  J

M -N
J 
J

J - J  
J  - J 80

•115
115

•115

124% Sale 
110-% Sale 
101 105

100

9* 8ale 
55% Sale 

1 0 8 % ........

3 t J 0 A O l  l s tg  2-3-48.. 1947 
Bt L A  AT H. See Illinois Cent.
Bt L A Cat See Mob A Ohio.
Bt L A Iron Mount. See M P.
Bt L  K C A N. See Wabash.
Bt L  M Br. See T R R  A o f  Stl 
B tL  A S  F 2d g 0b Cl A ..190H M -N

Id gold 0s Class B........1906 M -N
2d gold 0s Class O........1906 M -N
l i t  g 6s Pierce C A O ..1019 F - A
General gold 6s............ 1031 J -  J
General gold 5 s ............1031 J - J
littru B tg o ld  5s.......... 1087 A -O
I t B A  V BB dg ls tg 0 s . 1010 A -O  
Kansas Mid 1st g  4 a .. .1937 J  -  D 
B tL  A B F R R  g 4 s . .. .1990 J - J  
Bouthw Dlv 1st g 5s.. .1947 A - O 

0t L  So. See Illinois Cent.
I t L B W  1st g 4s bd Of8.1989 M -N  

2d g 4s lno bond otfs. .1980 J -J i  
0t Paul City Cab. e g  5a. 1037 J - J  

Guaranteed gold 5 a ... 1937 J -  J 
t tP a u l A Duluth 1st 5s. 1931 F- A

2d 5s................................. 1917 A -O
1st c o  g 4s..................... 1908 J - D

ItP a u lM  A M 2d 0 s . . ..1 9 0 9  A -O  
Dakota ex t gold 6 s . . . .  1910 M -N
la t  consol gold 0s........1983 J -  J

R eg istered ..................1983 J - J
Reduced to gold 4%a 1933 J -  J

Registered................1933 j  -  J
M ont Uxt 1 st gold 4s..  1937 J -  D

Registered................... 1987 J - D
Minn Union l s t g  0s.. .1922 J -  J 
M ontC  lot gu g 0 s . . . .  1987 j  -  J

R eg istered ..................1937 J - J
1st guar gold 5a........1937 J -  J
R egistered.................. 1937 J -  J
KM ls td iv  la tg  5a... 1908 A - O

R egistered............... 1908 A -O
N or dlv 1st g 48..........1948 A -  O

R egistered...............1948 A - O
Will A 8 F l s t g  5 s . . . .  1938 J - D

R eg istered .........  1088 J  -  D
Bt P A Nor Pao. See N or Pac 
St P AB’ xC lty . 8ee O BtP MAO 
S Fe Pres A Pb lat g 5s. 1042 M - Si*101 
I t  A  A A  P. See So Pao. Co.
BtF A N  P l a t s  f  g 5a .. 1010 J -J| . . . .

107
120
118
100
100

117% 117%
113% M ar’ 90 
102 N ov’ 98

114% Apr 
114 A p r ’ 99 
113 N ov’ 98
107 D e c ’ 98 
105% A p r ’ 09 
109% A p r ’ 97 
141 Mar’ 99 
141 N ov’ 98

112% A p r ’ 97

108 Apr ’ 09

102 NOV’ 97 

1 0 8 '  M ay’ 97

108
100 

, 94

120 Sale
' 9 2 % ........

115% Feb.'99

101 Mar’ 99 
93% A p r ’ 99 
20 D e c ’ 98

120
00

137

9 9% Sale 
99% Sale

88%  Sale

97%  Sale
•103 ........

72 ........

L ow . H igh  
106 108

120
Sep.’ 98
N ov’ 97

107% O ct.’ 98

121 N ov’ 98

90
113

98
90
98%

Oct.’ 98
Jan.’99
J ’ l y ’ 97

99%
99%

114% 117% 
113% 115%

B O N D S .
|n .y . s t o c k  e x c h a n g e  

W e e k  E n d in g  A p r . 28 .

114% 110 
114 116%

105% 107% 

138% 141

108 108

38% 89%
87%  M ar’ 99

97% 97%
102% Feb.’ 99 

73%  A p r ’ 99

117
117
117

81%  A p r ’ 99

115
115
115

Mar’ 99
A p r ’ 1
Mar’ 99

88%

120 125
112%  114 

99 101
121% Sale

• 1 2 4 % .......
143 ........

118% . 
107% *

i f

70

123% 1241%
110 110% 
101 A p r ’ 99 
105 Oct.’9n

88% A p r ’ 99 
101% 101%

9? % 97
55 56%

I0b%  M ar’ 99

120 F e b ’ 90 
113% 113%

110% .

121% 121% 
125 A p r ’ 99 
140 A p r ’09 
137% F e b ’ 99 
119 11“
100% M ar’ 98 
108% 108% 
104 Jan.’ 90
122% Jan.’ 98 
184% M ar’ 99 
115 A p r ’ 97 
115 F e b ’ 99

110% 110%

Sav F A W  1st con  g  0s. 1934 A -  O
1st g 5s............................. 1934 A - O

8cloto  Val A N E. See Nor A W
Seab A R oa 1st 5 s ........... 1920
Sea A B Bdge. See Bklyn HI.
Sod Bay A So le t  g 5 s . . .1924 
SO Car A Ga la t g  5 s .. ..191 9  
Southern Pacific C o -  

Gal H ar A S A  1st g 08.1910
2d g  7 a . ......................... 190?
M ex A Pac d lv  1st g  5s. 31 

H ons A T  C 1 at W  A N 7s.’ 03
1st g 5s in t g td ..........1 9 3 1
Con g 0s lnt g t d ........1912
G en g 4s lnt g td ........1921

M organ’ s La A T  l s t g  0 s . ’ 20
1st 7 s .............................1218

N Y T A M exgu  l s tg  4 s .’ 12 
Ore A Cal 1st gtd g  5s. 192 r 
8 A  A A  Pass 1st gu g 4s . ’ 43
T e x  A N O  1st 7 s .........1905

Sabine div l s t g  0a.. 1912
Con g  5b..................... 10^3

S o P o f  A rgu  l s tg 6 s . ’ 09-10 
8 P  o f  Cal l s t g  0 s . ’ 05-12 

1st con  guar g 5 s . .1937
Stamped........ 190 5-37

A  A N  W i s t  g u g  58.1941 
8 P  Coast 1st gu  g 4 s .. 193 <
8 Pac o f  N M ex l s tg O s . ’ l l  

South R y—1st con  g 5s. .1994
R eg istered ................ 109 4

M em  Dlv 1st g 4-4% -5sl090
R eg is te red ..................1996

E Ten reor lien g 4 -5s.l938
R eg istered ...................4088

A la Cen R  l s t g  6 s . . . .  1018 
A tl A Ch A ir L ine ino. 1900 
C o lA G reen v  1st 5-08.1910 
B T  V a A Ga 1 s t7 s . .. .  1900

D ivisional g 5s .......... 1930
Con 1st g 5s ................1956

Ga Pac Ry l s t g  0s. . . .1 9 2 2  
K nox A O hio 1st g 6s .1925 
R ich A Dan con  g 0s .1915 

358 Equip a in x lu n d g  5s.l909
D eb 5s stam ped........1927

Virginia M id gen 5 s . . .  1936
Gtd stam ped........... 1930

W  O A W  1st oy gu 4s.1924 
W est N C 1st con  g 08.1914 

S A N  Ala. See L  A N.
Spok FallsAN or l s t g  08.1939 
Stat Isl R y  1st gu g  4% s.l943  
Sunb A Lew —See Penn RR.
Syra Bing A N Y . See DLAW . 
rF e r  A  Of St L  1st g 4% s.’ 39 
-L 1st con  gold  5s.l894-1944 

99% St L  M Bge T er g u g  5s. 1930 
99% Terre H aute E le o R y g  0 s . ’ 14
........ T ex  A N O. See So Pac Co.
90% T exA P  R y B  dlv ls tg  08.1905
87%  1st gold  5 s ...................... 2000

2d gold  inc. 5s, D e c . . .2000 
Third A v  1st gold 5 s . . .  .1937

91 98 T o l A O  C l s t g  5s...........1935
102% 104% W est’n d lv  l s t g  5 s . .. .  1935

72 73% General gold  5s............1935
Kan A M 1st gu g  4s. ..1990 

T ol P eo A W  1st gold  4s.l91 7  
T S t L A K O  l s t g  0 s tr .l9 1 6

B id .
127

P r ic e
F r id a y ,
A p r .  28 .

A sk .

99 101
93% 97

120 126

113 113

98
08%

85%
87%

J - J

J - J
M-N
F -A
J - D
M-N
J - J
J - J
A-O
A-O
J - J
A -O
A -O
J - J
J - J
F -A
M -S
J - J
J -J I
A -O
M -N
M N
J - J
J - J
J - J
J - J
J - J
J - J
J - J
M -S
M -S
J - J
A -O
J  -  J
J - J
J - . I
M -N
J  - J
J - J
J  - J
M -S
A -O
M-N
M -N
F -A
J - J

J - J
J - D

L a w . H igh . 
104%  O ct/0 7  
112 M a r ’ 99

104% F eb .’ 98

111 Sale 

114 Sale

105 Sale

• H i* * : : : : : :

87%  Sale

83%  Sale

100
113

Sale

100% Sale

W eek 's  
R a n g e  o r  

L a s t  Sa le.

N o .

109 111

114 114
n o  F e b ’ 99 
104% 105

112%  *112% 
112 M ar’ 99 

87% 87%
120% Feb.’ 03 
139 Jan.’ 99

105** M ar’ 99 
82%  83%

116 D ec ’9« 
106%  N ov ’ 97 
105% 106
114% A p r ’ 99 
122 A p r ’ 99 
102% N ov ’ 98 
108% 109%
100 100%

57

90

110%  Sale
113%  N ov ’ 98 
109% 110%
100% M a r ’99 
107% Jan .’ 09

109

105
117

81 84

114 115
114 115%
114% 115

122
107
101

124%
110%
105>*

88%
102

1 2 3 % ........
122 124
125 ........

*101 ........
105 ........
115 ........

*115 ........

. 121%

A -O
F - A
A -OQ-J*
M -S
J - D
Mch.
J - J
J - J
A - O
J - D
A - O
J - J
J - D
J - D

84% 07 
40% 57 

108 108%

120
113

121 124%
124% 125% 
138% 140 
137% 137% 
112% 119

120 A p r ’90 115 120

96 M ar’ 90 . . . s 95 90
100% Oct.’ 97 ..

122%
115

101% 108% 
104 104

134% 134%

113% 115 

11*6% 118%

M -N
F - A
J - J
J - J
J - J
A -O

105 no

109

112%  A u g ’ 97

117** M ar ’ 99 
105%  1 0 5 ..
117% A p r ’ 99 
119% 119%
124 A p r ’ 99 

123 
125

Mar ’ 99 
100

A p r ’ 99 
D e c ’ 98 
Feb .’ 99

123
125
100
100
115
110

90

L o w .H ig K

T  125%

R a n g e  
s in ce  

J a n .  1 .

1 0 2 % i l l

110 114
100 % 10 5

1 0 7 "  *11*2% 
112 112 

87%  d0

139* * 189**

97** 1*0*5* * 
77%  80

102 106 
109% 11 4%  
112 122

106
90

120% A p r ’ 09

114% 115

104 ........
114% Sale 

55% 8ale
......... 128%
106 Sale 
102 105

Ulster A Del 1st o g  5s. 1928 
u ion S lav. See Bklyn E lev 

Un El (Chic) 1st g 5 s . ...1 9 4 5  A -O
Un P a c - R R  A 1 g g 4s. 1947 j  -  J 

R e g is te r e d .. . . . . .  . . . . .1 9 4 7  J - J
Un. Pac—T r Co otfs g 4%a M -N  

U P DAG 1st c  g  5s tr ro .’ 39 
Uni N .1 R R  AC Co. S eeP a R R  
Utah A N orth. See Ore S L .
Utica A Black R. See N Y Cent

V er Val Ind A W . See M o P. 
irglnia Mid. See South Ry.

W ab R R  Co l s t g  5 s . .1939
2d gold 5s.............. 1939

Debenture series A . . . .  1939
Series B.........................1939

ls tg  5sD et A Ch E x t . .1941 
StC hasB ridge ls tg 0 s . 1908 

W arren RR. See Del L A W  
W ash OA W . See Southern 
W est N Y A Pa—ls tg  5s. 1937

Qen g 8 -4 s ., ...................1943
Incom e 5 s ....A p r il . 1943 

W est No Car. See South Ry. 
W estern Pac. See Cent Pac.
W Chic St 40-yr 1st cur 5 s . *28

40-year con  g 5b............1980
W est Shore. See N Y Cent.
W  Va A Pitts. See B A O.
W  V a C e n tA P  l s t g  08.1911 
W heeling A L  E 1st g  5s. 1926

Trust Co certificates.............
W heel D lv 1st gold  5s.l928  
E xten  A Im p gold 5s. .1930 

W ilkes A East. See N Y 8 A W 
Wll A 8ioux  F. See St P M A M 
W inona A St P . See C A  N W 
W isC e n tC o ls t t rg S s  ..193 7  

Engraved trust certificates. 
Incom e 5a.. . . . . . . . . . . . .  1987 A-O*

G AS A ELEC TRIC L IG H T  BON 
Atlanta G L Co 1st g 5s. 1947 J - D  
Bos U Gas tre tfs  s f  g 5 s . . ’ 39 J - J  
Bklyn U Gas 1st c o n g 5 s . . ’ 45 M -N  
C h G L A C C o . See P G A C C o  
Columbus Gas 1st g 5s. .1932 J - J  
Con Gas Co. See P  G A C C o . 
D etroit City G aag 5 s . . . .  1923 J - J

88 Sale 
82%  88 

104 Sale 
109 Sale

111% D e c ’ 98 
110 D ec ’98 
103 O ct.’ 9

105 A p r ’ 99
114 115

54% 56
128% 128%
106 100% 
102 D e c ’ 98

88
88

104
100

*7%
83

103%
100

107 ........
106% Sale

117%  Sale 
99%  Sale

77
428

35
4

105% 106%
105% 105%

08% 68%
00% A p r ’ 90

117
98%

37% Sale
*108 ........
*109 ........

J - J
A - O
Nov.

M -N
M -N

J - J
A - O

*112% 113% 
04%  Sale 
22%  Sale

J - J
F - A

J - J

105
105

90

117%
99%

031
10

5

33
120

37%  38
109 A p r ’ 99 
112 M ar’ 99

112%  A p r ’ 99 
04 64%
22% 22%

09 D e o ’ 97

113 Jan.’ 
105% 105%
105%  105%

90 A p r ’ “ “ 
92%  M ar’ 98

69%  8ale 
4 6

DS.

1..........120

101% Sale

N ov ’ 97
09%

A p r ’99

100%
101

103% 110%  
106% 106% 
107% 107%

100** 10*9**

117 117%
104% 105%  
114% 117%  
115 119%
124 124%
H 9 x23 
123 125
100 100 
106 106 
110 115

00 94
120% 120%

105 100
109% 115 
45%  50 

125% 128% 
104 100%

88%
83

106%
100%

102% 106%  
104% 105%  

67% 08% 
87%  94

113
94

117%
100

3 3 *  3 8 *  
1 0 5 *  109 
1 0 9 *  1 1 2 *

1 0 8 *  1 1 3 *
51
U M

91 %  O ct,’ 98 
1 1 9 *  A p r '99

1 0 8 * as

113 113 
101 108 
1 0 5 *  1 0 5 *  

“ I 9 8 *

58 7 0 *
1 0 *

118*119*

9 5 * 1 0 8 *

•No prloe Friday; iatoat bid and aaked tbli weak, t Hue Juae. rDaodaly. i)u« Aiarou. i Dae Jaa. f 30ads d a . Nor. aThose are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—FERRY & M ISCBLL’S.
P e r r y  C o m p a n io n . Bid. Ask. 1

7 d ' 
100 

53 | 
112 

90 
30 
02 
90 

105 
42 

102 
•t.

M in e d  In n eou w . Par. Bid. Ask. M in c e l l  m ie o u n . Par. Bid. Ask. M in c e l ln n e o u n .  Par. Bid. Ask
13%
14%
12

4
3%

32
93

108

20
68
63

N Y A E R  Ferry—Stock. 
Bonds 5s o f  1032 .MAN

H oboken—B to ck ...............
1st 5a.................................
Con. 5a...............................

N Y 4 8  B Trana A Ferry 
Bonda 5a o f  1906. MAN

iOtta A 23d 8ta F erry ........
lat roort 5a 191 9 ...J AD

Union Ferry—Btock.........
la t 5a 1920.............MAN

i  Buyer paya accrued 
t  Price per share.

70 
« 00 

60 
110 

95 
20 

{  88 
57 

$108 
40 

{101 
latere

Am erican A ir Power o f
N Y ...............................100

Am erlc’n A xe A Tool .100 
Amer Bank N ote C o . . .50 
Am erican Beet S u g a r ....

P referred .........................
A m Car A Fou ndry.........

P r e fe r re d ................
Subscript lotih..................

Amer. Caramel—C om ___
P referred .........................

Amer Preaa A a aoc 'n .. 100 
American Screw ......... 250

20 
t  45

35
79%
20%
07

45 
100 
102 

+.........

91
31
50
37
80%
27
07%

50

107
202%

Am Soda Foun—C om . 100
1st preferreds...........100
2d preferred ............. 100

Amer Smelt A R efl’g—See 
Preferred—See Stock E 

Amer Steel H oop —tfce.Sto 
P re ferrd d ... . . .  —See sto

American Surety......... 50
Am T yp efo 'rs—Stock. 100 
Amer Sewing M achine. .5 
Amer Straw board ...,10 0  
Amer W ringer com .. .100 

P r e f ....................................

5
50
13

Stk E 
xch L 
ck Ex. 
ck Ex. 
225 

50 
t 2 

29 
105 
117

7
56
18

x  list. 
1st 
List. 
List. 
235 

52

30
107

Amer G raphophone.. .  .10
P re fe rred ....................10

Anderson (John) Tob.100 
Autom atic V en d in g ... 10 
Bay State G a s .. .................
Barney ASm Car-Com. 100

P re ferred ........... . . . .1 0 0
6s 1942 .................... JAJ

Bergn A Eng Br—See Phi
1st 6s .................................

Blackwell's Durh T ob .2 5  
Bliss Company—Com“. . 50 

P re fe rred .................... 50

t  13% 
t  14% 

11
t  2% 

3% 
28 
91 

105 
L list. 

109 
t 13 
t 07 
t  6 2 *
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B id . A e k
•108 105

U 0 K
*123
*109 ..........

L o w . H igh .
1 C1 101
110% A p r ’09 
l«3 %  12-l
113%  J 'n e ’07

113% A p r ’ 99

B O N D S . H i
W .Y ,  S T O C K  E X C H A N G E  i f  

W e e k  E n d in g  A p r . 28 .

Dm  Qaa C o c o a l» t g 5 a . .l9 1 S  F - A  
• i  El 111 1st cony  * 5 e . .l# 1 0 ]M -S  

1 con sr 5a...... .• »«• • !9 9 5 J -  J
I d S  HI B 'k l jn l r t g 5 . .1 W 0 - A - O

B l i s t e r e d .................V ' * Vo 4 14* a
Wq Gas L N  Y  lst© on g59..*32 ;I¥ l-8  
■d 9  A  P m L S t t P Q i  C Co.
9*11 E lec C o< U rt> gos...l9 22| J -D  
9 r  Rap G L Co 1st g  3s. " it
K  0  Mo Gas Co 1st sj 5*. 1922 * 4 -0  
Lac Gas-L Co o f  S tL l »tg  5# 1 9 Q-F*Email Ponds.. .. . .. . ...1919 Q-F# .........................
M ot F ee ! Om  Co S «  PeopGa* !
Pao Gas A C I s t g u g 0 s ..l9 O 4 ;M - S ............ 103%

Jd^ta* «* ............1901J-D ..... ..........U<>?W Feb’00ItL consol g 8s...........19« A-0, ................ (127* 127W
; 3etoniltna g 5 « „ . . . . . . lM 7 | M -S  ....... ........... ,108 D e c1#*Registered...........19^*1M-?*| ...... ......
O h (J -L A C E e ls tg a g 5 s '3 7  J -  J  *110 113
C k raG C oof C b ls tg a g  5s‘ 3i5'J -  D  • „ . . . .  l lS is  l l l j *  A p r »9  

‘  I l S i  r e t  1st go  g 8*.'05 ! J -  J  ■ . . . . .  !Q7h  108 F e b ’ ## 
!M iiF n elG »* lstK a K 5 .1 »1 7 jM -J « ’ 108 . . .  .. 107W A p r ’ 9 ?

W M tc G ss Co co l tr g 5 s™ '3 3 ,7 I-8  .....................  101 M sr'O S

P r ic e  
F r id a y ,  

A p r i l  28 .

'n o  n o w

W eek ’ s 
R a n g e  o r  

L a t l  S a le.

ltO H  1 10 *

1 0 9 *

105
107

93

M 18CBI.LANEODS BON DS.

A  Asms S i —Col t r y  Is. 104" 11- § 
m Cot Oil deb g S s . . .  1900 Q a -f  

A m  Dk A Imp 5*. S fe C e n S J i l x  SptrK* M.'g l*tg8».1915|M-S
B s r iS C e r C o  1st g8# .1943 :3  -  J  

f S W t W H  1stg 5 s . 1945 F -  A 
r 's b C o s i  Mm. Sm T C I A B -  
V j i l e J c A 8 t y d « ) t * 8 s . « » l S i J  -  J  

Nob cum . Incomes 5s. 1*07 J -  J 
ClesrfBItCosO. S w S T C I H  
Col C A 1 1st o m  g  3 s .. .1900: F - A  
Co! C A I  D eyC ogn gS s-.lS O S iJ  -  J

Coupon off- ............................. ! .........
0o i F n«l Co gen gold 8s. 1*1* 71-8  
O o l F A l C o g e n s f  g S s . lS U  F - A  • #0W
Com Cable 0 . 1st g 4 s . . .23*7 y - J  ..........

R eg istered ,. . . .  ........23*7 y - J  . . . . . .

D e B a r fe l  C A L  j e e T C  A I .
el A M Can. See KH bonds I 

D el MAM Ut « r  S « s  B A . I#  U  A -  <1 
f c l a T  A T e o l t . 'g s l 5 « . . , m e ;j  -  J  
G rB lrC o e i A C 1st g 8s. 1*1* A - O  
H e e l W e iR e o r l» t * 5 . .1 # M ,J  -  J 

-  -  - • r*s. . l » r j l 'M - 8

Faie 105 106 35'
Sale 107 107 12

.......... 94 94 62

Sale 00 9*1 105

f-ss

Ho'.

17

R a n g e  
s in ce  

J a n .  1.

L ow  H ig h  
95 101

11 0  113*4
1203*  12 i

109 116%]

106% 110%;
“ *11......................;

3|;io » h  io o w
. . .  107s, 1071*! 

1 128 127M

B O N D S .
N . Y . S T O C K  E X C H A N G E  

W e e k  E n d in g  A p r , 28 .

M -N  
J -  J
J - D  
J -  J 
M -S  
F - A

. . . ”  1 
2 t095{ I IS * ' 

. . .  107*4 m u  ' 

. . . 1 0 8  108 

. . . 1 0 5  107*4

J - D  
A-O l 
J  - J  
J - D  
F - A  
ML-N 
J - D  
n -N
H -N
M -N
M -N

89
SI

Sale
32*4

109*4 g&le

PI V alley  Coal 1st g  6 * .  1920 
P rocter A Gamb 1st g  6 s . . ’40 
8t L Ter Cupples Station &

Prop Co 1 st g 4*4s 5-20 yr’ 17 
3 Y u ba  W a t Co con  g 0 a ..*23 
8p Val W at W orks 1st 6 s .’ 08 
Stan R ope & T  1st g 6 s .. 1946

Incom e g 5s.....................1946
Sun Ck Coal 1st g s f  6s.. 1912 
Tenn Coal T  D ir  1st g  6s. 1917 

Birm D st 1st c o n 8 a . ..  1917 
Cab C M Co 1st gn g  8s..’ 23 
De Bar C A I C og u  g 6 s . ’ 10 

U 8 Leatb Co s f  deb g O s .’ IS
V t Marble 1st s f  5 s ........1910
W est U nion deb 7s. .1875-00

Registered........... 1875-1900
D ebenture 7 s . . . 1884-1900

Registered........1884-1900 __
Col trust cur 5s............ 1938 J  -  Jl 115*4 Sale
M at Uu-Tel s f*d 69. . .  1911 5I-N  
N orthw estern Tel 7 s . . . . ’ 04 J  -  J 

Wh L  E A P C Co 1st g 5 s .'19 J  -  J

3 ”g
i f

P r ic e  
F r id a y ,  

A p r i l  2 8 .

B id . A s k .

104*4 Sale

104*4 10654 
105 108**,

U. S. GOV. SECU RITIES. (For
U S 2s registered-----Optional t^- M
U 8 3s registered............. 1 9 1 8 ..........
U 3  3s cou pon  ............. . . 1 9 1 8 .  . . . .

35*4 94% C 3 4s registered.............1 9 0 7 ,0 -J t
. . . . . . . . . .  U 3 4s cou p on ................ 1907 Q -J t
84*4 93*4 0  8 4s registered......... ,.1 9 2 5  Q - F

U 8 4s c o u p o n . . . . . . . . . . .  1925 Q - F
109*4 F e b *97 • . . * ; j . . . . . .  . . . . . .  C 8 5s reg iste red ............1004 Q - F

0  S 5s c o u p o n ..< .. . . . . . .1 9 0 4  Q - F

W eek ’s 
R a n g e  o r  
L a st Sale.

L ow . H igh .

11

H o.

101 Feb *97

31*4
90
32*4

107*4 A p r ’ 90 
109*4 HO
104*4 105%
119H A p r ’ 99

103
105

N ov ’ 98 
M ar’ 98

115
112

115*4 
Mar ’99

daily record
100 .........
107% 108U 
108% gale 103 
U  2*4 Sale 11254 
113*4 U 4  112*4 
129V, gale 1129*4 
I3u 1 3 0 * 4 l3 o u
m %  u 3 *4  1 1 2
113 1 1 3 * 1 1 3 %

12

R a n g e  
s in c e  

Ja?i, 1 .

L ow  H ig h

84*4
23*4

90$4
35

10 1%  1 1 0 *< 
10 1  1 1 1 *,

96 108
118%  119*4

see seventh v<i 
99 F eb .’ 9o 

108 A o r '0 9  
109 
112% 
11 2*4 , 
129*41 
130*| 
112 
113%

10014 A p r 99 . . . .  100 .100*4

21% 23

Hand B Co 1st • f  g  8*... J 931, M - S* . . . . . . . .
H oboken I. A i ?  5*........19 I0 .M - N; ..............
IU  Steel Do d e b 5 * ........1010'J  -  J ,* ...........t<

97*4 .

X Non-COnr d eb ec 3 s .. .10131 A -Q j 
|jon Steam boat Co 8 * . ..  190 ! J -  J 
J s ffA C le a rC A I 1stg 5 s  1926 J - I>

2d g 5 * . . ........... ............. 1026 J  - D
nick Ice (G U e ) l e t «  8 c . i928 a  -  0 [ '

M ad 8qG erd*n i«t g  5 s ,1 9 l9  M - N 
e t  T  A T  1st • f  4 5s. 1018 M -N

B esistered ......................1913 71-N
M leb Pen Car Co 1st g 5 « . '42 M - H 
M ot Cn Tel Co. See W o  Cn.

N at StarchM fg Co U tg es ’ 20, M -N  102*4 104
wpt New* SAD D 5*. 1090 J - J i ....................

If y  A  N J Tel gen g 5* c y .*20; n  -N I ......... . . . . .
Y A O ntl^aad 1 s tg  6s. 1910 F - A  * 75 . . . . .

WoWestn Teieg. Set Weat.011.
Peoria W at Co g  6#.. l>*8u-J9tM-N . . . .  . . . . .

105

103 Not’ 98 
95 00*4

103% Nov’ 08
104 Feb.‘96

22 32% 
l i o  Jaa.'0y 
95*4 Jan.’97

m Ao*’ »7

70
' Jan.‘ 99 

Apr *97
T ot*

80
102

' Stair'#? 
May *97
A pr’ 90 
r i r  *97

103* ‘  Feb *09
!l03 Apr'99

43,; 86 90*411

80 I I7U  23U
. . .  n o  n o

100
100

n o

M a r ’ 99
A u g ’ 98 
8ep .’ 98 

104 No t '98

* .!!!!! i i 8 ** NoV'ba 
Sale 110  n o

109*4 Feb.’ SO

S T A T E  3E C 0R IT 1E 3.
Alabama—Class A  4 to  5.1006 J -  J  i 110 . . . . . .  112

Sm all.......................................... ...........  ...................... ,105
Class B 5 s . . . / , ......... .,,1 9 0 6  J -  J  110 ..........1108

•--- sg » v j!  Class C 4a_ . 1 906 ;J -  J
110994 Not*9SI —  ...................... Currency funding 4s... 1920; J -  J

Dist o f  Columbia—a-65s. 1924 F -  A 
L.>ul*iana—New con  4s.. 1914 J -  J

Sm all............. ........................................
M issouri—Funding. ..1894-03 J -  J
Nurte C a r-C on so l 4 s . ..191 0  J -  J 104 ........JtOS A p r ’ 09

S m a ll .. . . ............. .....................J - J
8 s .......................................1919 A -  O

So Carolina—4 W* 20-40.1933 J -  J 
Tenn—N ew settlem ’ t3 « .1 9 1 3  J -  J 

. . . . . . . . . . . . . .  J -  J
A p r ‘ 07 .................. . . . . . . .  VlnrLnla fund debt 2-3*. 1901 J -  J

R eg istered ............. . J -  J
8* deferred certfa ............................

09 90 y

197 .
104*4 . 

»7*4 •
84 81%

I T

98 m

109 10S
100 % 10 4

m o i m o  b o n d s .
A tch  Col A  P m  6* tr  c t fs . . . . . . . . .  i ......... . . . . .
A tch  J C o A W est 8* tr  c t fs  —  . ......... .......
B A  O p r  ties  8 *4# (« r t> .1995 ........  99 Sale

1st oaon 4s (when lss’j .1 9 4 8 ......... 99%  Sale
; C©a.P*c-M .3%s (w hen U s 'd ).;........  88%  8aJe

1 s t m tg (when O iu ed ).. . . . .  . . . .  102 Bale
Col A South 4* i when i* soe< l!........  37%  Sale
M etr W s  m<CMei J«rt*4* 1938; . . .  ....................
Pittsb v. W est 5* t r e t ! * . . . . .......................................
8tI<1 M A 5 o  new 30 y 4a (w  1 ........ 1 87*4 S Ge

' ^<m.Pac.ooLtr. 4» (w hen is« . . . . .  87%  4ai«»

128 Feb.'9b

07 A p r ’ 90 
05 Feb '99 
83% A pr *99

8*4 8%

69 6963 Apr'99 93% 99
99 100
87%  38%

10 1% 10 2% 
86*4 67%
9**4 0“ %57% 0ct?V3
86*4  38
86% 86%

172
17

5
2

10
50
10

112*4116%  
112 118

receding.')
09 99W

106% 108*4 
106% 109 
1 1 1  112 %  
112% 114 
133 129*4
123 130%
111% 118)4 
1 1 1 9  113*4

no 1 1 2 * 4

50

634
620
420
843 
537 
281

151M 
81

103% 110 
109% 109*4

i o s ”  l b s ”

96*4 98 
95 95
82*4 87

62*4 71
68 04
07 99%
98 ICO 
86% 89** 100% 102%  
85%  88*4 
92 90%

85%
85

88

• H o price Friday; these are latest bid and asked this week, f  Bonds d oe  July * Bonds due May. i Bonds d o e  April. I R in d s  duo January. aT beao arc option sales

OUTSIDE SECURITIES ( G i v e n  a t  f o o t  o f  7  c o x s k c c t i y e  p a g e s ) . — BANKS & MISGELL’S.
m »<3f*llaJi«*ou«. Par,

Bond A M on  G u a r ... 100 
Ctarter-Crome—PrwC.. 100 
Celluloid C o . . . . . . . . . . .1 0 0
Cent A m erica  Tr'nslU  100 
Cent Firew ’rks—Corn. 100

Preferred ............... . .1 0 0
Chateaugar OreA Ir 6s ’ 15 
Ches A  0  Grain S i—I n c , . 

4 s ...
Cheeebrough M fg Co. 100 
Clad is  (H  R M atprefclQ O

2d preferred ...... . . .1 0 0 1
Com m on— Sw Stock E x I 

Clark M ile End Thr'd. 100 
Collins C o - . . , . . . . . . . . .  100
Consoild Car Heating. 100 
Consol FUew'ke-Com. 100

P re ferred ........... . . . ,1 0 0
CO» Kan C Smelt A I 
Consol R olling Stock. 100 
Cont. Tobac. Co—Se 
Cramps' 6b A 8n  Bid*. 100 
Diamond Match C o . . .  100

P re ferred .

P referred .............
Busier L a n d . . . . . . . .Bppecj 3m A Wlem..l00 Eastman Kodak Co... 100

German Am Real Knt.100 
oodyear Shoe M acblne.. 

Gorham M fg Co-Coo».100
P re ferred ....... , . . . , ,1 0 0

Great Falls l e e . . . . .

Harena Commercial. 
P referred . . . . . . . . . . . .

Her'g-HaU-MerCessl p ’d)

P referred—Sr* Stock K 
Bonds— See S tock  Ej 

Hob ok er  h%nd A losp’t , 
*s . . . . .  ..

Bonds 6s.........
Internet'I Pump—Com 
labirnat BllTer—Rm 8tk. 

Do do pref.
Do do r —

6« 190 1 .,., 
lO&n B 8tots* 

P re ferred .

Preferred —  
Cent* Diet lire i 

Pref erred . . . .

Bid. AS* I l l M r l l a n r s f l * .  / 'a n Bid Ask
1 io

35 75 Lawyers’ T itle  in s . , , ,  100 145 133
90 I.n w n y  Silk v i l l a . . . .  100

% 1 P referred ................. .100
13% 15 Lori Hard i P !—P r e f .. .  100 120 122
65 60 M adison G—Stock. 100 

2d 6s 1019............. MAN
3

35 45 95 35
10 17%

75
Maine 3 8..........................50 ♦ 20

65 March A M iners’ 8 8 . . . .5 0 t 60
337 345 Marlden Britannia Cot..95
100 teas* Mteh-P Car 1 st5s 42MA3 110
98 M inneapolis Brew 1st 7s. 

M osler iM fs C o ......... ,100
105

100*
73 M ouongahela W a ter ... 25 t < i

119 Nat Biscuit—See Stock Kx List.,
44 30 National Casket C o .. .100 43

S . . . . . . Nat'! G ra m op h on e ...,1 0 0 79 fOW
60 70 N aUonai Saw— P re f. .  100 2b

1 National S a lt ...................... 50 52
21 26 Pref e r ie d ........... ... 75 77W

k Ex. list. National Surety..........100 150
National W all Paper. 100 63 so

199% 140% N T Loen A Im p......... 100 50 . . . . . .
34% 36 N Y  Biscuit 6s 1911. MAS 114 117
56 57 New J*r Zinc A Iron.. 100 130

l. Ust. N T A ir B r a k e -3*4 N T 8 lock  E xch.
133 1 43 ft- T. B L V .ll. Triu-i*!) iO * 99 *9%

20<L
60

N icholson File C o .. . . . .5 0
Nicaragua Construct. 100 
Otis Elevator—C om .........

1 *3 ..........1
10

to o 110 1 S l i , 35 j
t ;i?>* W  H P referred ...................... . 39 #0 .
250 Park S t e e l . . . , .................... 107 110 I

tao7 810 Pack, Stow A W ilcox . .25  
Pegamoid, p r e f . . . . . . .1 0 0

t 22
88

360*’
40 i

x  49% 50 Pennsylvania C oa l.. .  ..5 0
100 Penn. W ater—C o m .. , .5 0  t  5 6

114 120 Phil A WK m**miw>at,50 f 66 TOW
145 160 Planters' C.iat*re*s--------- 143 152

66 Pneum atic G uo Car'ge. 11) t "40 *42
40 iOii Pratt A  W hltn—CoaL.100 8 ,70 70% P re ferred ..................100 40 50
55 60 Pressed Steel Car—See St ockE x lift.
•* 94 Preferred— 3** Stock E xch . 11

3 ? Procter A G am ble ....1 0 0 84C 375 [
IS 18 P re fe rre d ..................100 190 200 1

Bxcli. lis t . R. I. Perkins H orseS h .l 00 .........
cha ’ge List. Roy Bak Pow p f . . . . . . . . BIH Bii*

n o . . . . . . Rubber G oods M fg ........... 86 % 37
f 105 Preferred..................... »*M saw

90 95 t 65
145109 105 Safety Car H eat A Lt-100 155

Kxch list- SchworschUd A Sah hlO O 38 42 ^
.11 118 8em et-9olvay deb 5e........ 101 103

i Simmons H *rdw-Com .l00 140 145
Kxch. list. P r e f e r r e d . . . . . . -----100 125 ISO L
. . . . . . 75 Singer M fg C o ............ 100

StsmdArd O i l . . . , ......... 100
475 500

»......... 105 480 184
6 0 Stan. Diet. A Dto.—See 8»o ck Ex. List.

50
75

60 Stand Und’rg’d Cable. 100 
91 oss 1A 8 1 st 8s 1917. FA A 
Southern Cotton O IL , ,50 
8tat I«1 R T  1st 6«*13 AAO 

i 2d 5s 1996.................JAJ

103% 
t 54% 

107 
95

800 :

n o
3

116

95 35
81 99% 8tiHw Bleree A Bm-V.100 96 98
« im «*H Sw ift A  C o . . . , . ........... 100 100 108

St Ex List. 1st ............................... 1108% 110
07 ......... Om J B* 1 9 1 1 . . . .J *J HOW 129

M 1 aced i a  a wo a p a r. Bid.
term  Warch —̂ SH55u 7Thd _ ____

1st 0 s , . . . . ........................ i ...........1
D eb en tu re8 s .. ............ j . . . . . .

Texas A Paciflo Coal. 100 65
1st 6s 1 9 0 8 . . . , , . . ,AA O fl 107*4! 

T itle  Guar A T r u s t ,  .100 *35 
Trenton Pott—C om .. 100 16 j

Preferred . , . , , . . . . . . 100 ! 60
T row  D irectory-N ew . 100! 48 I 
Union Switch A  Signal,50 ♦ 42 I 

l*referred . . . . . . . . . . .  ,50 f 60 !
Union Typew r—Com . 1001 21 f

A s s .||
10 
70  
7 0  | 
75

350
ao
60
56
43
62*4
29

_ M fa ce t  I it n p o  u a . Par. ( Rid,
U nion T ob acco  s u b s ........ 141
Un T ypew —1st. p ro f.. 100 108

3d preferred ........... .100 108
United Shoe Mach -See B ost. LI 
V  S Glissa—C om m on.. 100 33

Preferred . . . . . . . . . . . 1 0 0  60
0  8 P rojectile  C o ....... 100 90
W agner Palace C ar... 100 1M5 
Weatlngh A ir B ra k e ...50 1227 
WUUmantic Linen C o ..25 t 25

Ask.
TaT
110
105
st.

38*4
35

10C
188
223%

H anks. Bid. Ask. R a n k s.
Broker*’ Qu 

N. Y\CIT* . 
A m erica * ,,,. 
Am  R i c h . . . .
A s t e r ..............
B o w e ry * .....  
B roadw ay.... 
Butch* sADr..
C e n ta l .......
C h ase........
C h ath am . . . .  
Chemical— . 
CUlsens’ . . , . .
C ity ................
C olon ia l* . . . .  
C olum bia*... 
C om m erce ... 
C on tin en ta l. 
Corn K xch*., 
East H irer .. 
11th W ard*. 
F ifth  A re * .. 
F ifth  
F irst.,,
First (8 t  Is!) 
I4tb  Street*. 
Fourth . . . . . .
Franklin.......
G a lla tin ........
G anseroort*.
Garfield.........
German Am* 
German E x*. 
Germ ania*.,. 
G reenwich*.. 
H am ilton*...! 
H a n o r e r ., .. .  
H ide A I /a tb  
H o m e * .. .. . , ,  
Imp A  T rad .
I r r in g .........

'
L ib erty ....... .
L in co ln ... . . .
M anhattan*. 
M arket A Fa! 
M ech an ics '.. 
Meoh A Tra* 
Mercantile ..

o ta ti \on*. Broker*' Qti o ta t i

400 . . . .
175 ; lSO
400 ........

. . . .  305 
2*5*4) * 

. . . . .
186% i
350 . . . . .
303 
4170 
140 
1600 
200 
150 
925%

1138 
5361 
180 
900 

13000 
220 

1250 >

120 
170 
370 
5285 
130 
160 
350 
1400 
100 
240

8L0

1900 
113 
240 
875 
160 
110 
6S0 
110 
100 
4544 
160 
800 
900 
760 
9 35 
4235 
90-3%

5185 190

365

3350

165
180

March Bjrcn. i Merchants'.. 
Metropolis*..
Mi M orris*..
Mutual*........' 'Nassau*......
Now Amst.*..
New Fork Co.
N T Nat E x - 
New York— !<»>« i 19th Ward*., 100
N in th ............ 490
North Am er.tlH S 

l;Oriental* . . . .  200 
, jP a c l f lc * .. .. . .  170

Park...............  5515
■  200

n o
400 
117 
175 190 
820 
550 

50 
5105

. Peoples'* - 
iP h e n ix . . .

100

370

F i u s t n m  
Prod Rxoh* . 
Ftopubilc . . . .

| Riverside*... 
Seaboard. 
Second . . .  
Seventh .. .  
Shoe A L e 'th  
State*
State o f  NT* 
12th Ward*.. 
8Sd W ard*...
U nion ..........
Union 8 q * .... 
W est Side*..
W estern ........
Yorkvlli©*..
B R 'K L T N . 

B ed ford * . . . .  
B roadw ay*.. 
Brooklyn* . . .  
8th W ard*... 
5th A r e * . . . .  
F ir s t .. .* ,* .. .
Fulton*.........
Oer A roer*.. 
H am ilton*... 
K ings C o*..,. 
Man u fact' n .

120
125
100
800
190
800
920
190

215
190
100

104
380

90
105
100

t o o

on#.

iso *

525

115*

200
130

95
107

100

i io *

* Banks marked with a asterisk (*) are State banks. 
4 Purchaser also pays accrued Interest, 
t Sole at Stock E xchange or at auction this week.

‘mp-Cum .lOol
118 116

B a n k s . Bid. A sk .

i! linker*' Qu ofaff '/ns.
M echanics*.. 200
Much A Tra*. 250 200

280
Nat C ity....... 330 345
North S ide '.. 100 175
P e op le 's* . . . . 190 195
Bcherm’ rh’ n* 140 150
17th W ard*. 105

200
115

26th Ward*.. 140
115

145

W allabout*.. 
T r u s t  V on . 

N. Y . CITY. 
Am  Dep A L. 
A tlantic T r . .

105 115

220
Central T r 'it . 1050 2050
City T ru s t ... 350
C olonial........
Consolidat'd. 
Continental .

43SW

37 5
Farm Ln ATr 1300 1450
Fifth A ve Tr 850
Guaranty Tr 0 0 050
Knlck’ rb'ak’ r 365
M anhattan.. 200
M ercantile .. 600 .........
M etropolitan 350
N V L I A Tr 
N Y Bee A Tr

1400
450

1450

Produce Ex, 4260 .
Real E stT r t 290

220 ..........
.State T ru st.. 305 885
Union Trust. 1400 *
U B M tgA T r. 400 450
Umt. 8tate«.. 1580 t
W ashington
b r t E y n .

200 810

Brooklyn Tr. 405
Franklin....... -'OO
H a m ilton .... 858
KHWS C o .... 825
L  laf L  A Tr. 250
M anafaet’rs. 275

179
People’* . . . . . 295

t Price per share.
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Boston, Philadelohia and Baltimore Stock Exchanges— A  Oaily and Yearly Record.

&  S h a re  P rice *— N ot P e r  C e n tu m  P r ic e * .

* 5 5  90S
•98% 100

*•987 ........
180  180

'•199 181

36 80
-•46 40 ̂
80 60

:j.20 120

.......................

M o n d a y ,
A p r i l  24 .

T u esd a y , 
A p r il  25 .

W ed n esd a y  
A p r i l  2 0 .

T h u rsd a y ,
A p r il  27.

257 267 255 250 257 257 256% 257
100 100 100 100 100 100 100% 107

•237 ......... *337 ♦337 ......... 240 210
180 180 181 l b l ISO 183 181 181
1 4 2 *  143 * 142% 144% 148% 141% 144 144%
147 147% •147 147 * 140% 140% •148* 147 *

•129 181 •130 131 130 130 130 180
. . . . 128% 128%

•35% 86 9 5 * 35* •35% 30% •35* 3 8 *
40 40 4 0 40% •45% 40 •4 5% 40%
59 59 «0  00 59*  59*

122 122 121 121 120 120 121 121

91%  92 91%  93 9 8 *  9 3 *
•50 02

27 27% 27% 27% 27 27% 27 27%
> 4 *  15 14% 14% 17% 1 8 *  1 7 *

•90 92% •00 02% 02 92 92 93
31% 52 5 2 * 52% 5 2 *  5 8 * •52* 5 2 *

• 78* 7 8 * •78* 70 •70 79% •78% 70%
•211 ....... •210 210 210 •210 .........

06% '0 0% ' 00% ' 00% 06% '6 7 % 0 7 % '0 7 %
90% 06% 07 97 97 07 97 97%
11% 1 2 * b d 11 7-10 11%

82 11*10 8% 3 2 * 3 2 * 32% 32% 3 2 *  8 2 *
a c •17% 17% 17 8-10 17%

46% 40% 40% 46% 4 8 *  4 7 * 4 6 *  47
79% 60 79* 79* 79%  80 7 9 *  7 9 *
42% 43 4 2 * 44* 4 4 *  4 4 * 4 4 *  4 4 *
1 9 *  1 9 * 1 9 * 19* 1 9 *  1 9 * 19 10%

9 S *  9 5 * 05 9 5 * 9 5 *  9 5 * 95*  95*

364 367 807 370% 305 307 305 365
108 171 100 1 7 2 * 1 8 9 *  1 7 2 * 109% 171%
118 118M 118 118 1 1 8 *  118* 1 1 8 * 1 1 8 *
390 895 395 308 390 392 389 390

98 100 101 103 102 105 103% 106
850 r855 850 550 850 t>60 845 845

21 32 20* 21 20% 21 3 0 *  2 1 *
8 7 *  « 7 * 67 8 7 * 05% 07 00% 07
50 5 8 * 5 8 * 3841 50 57 50 50%

184% 185 184 185 183% 188% 185 188
180 180 182 183 180 189
04 95 95 95 95 95 95 95
8 7 *  6 8 * 8 7 * 8 7 * 8 1 *  8 8 * 6 8 *  6 9 *
33 33 33 33 ................ 88 38
45 45 45 45 45 45 45 45
2 1 *  a s u 19 1 9 *  2 0 * 20 20%

140% 140 * 140% 140 * 140% 140% •144 .........
47 40% 5 ')* 5 3 * 49% 52% 48 5 0 *
20*  3>m 2 9 * 211* 2 9 *  3 0 * 2 9 *  3 0 *

103 169 107% 107% 105 107 160% 107
50% 51 50 50* 50 50 50 50
58% 58% 50 50

49 49 4 8 * 4 8 * 49% 40% 5 0 *  5 0 *

asked urines: no sale was madeT a 17 13-10

257 257
100% 10 8% 
240 . . .
182 182 
1 4 3 *  144 *  

*146 140%
•180 131

♦86 3 0 *
48 46
59% 59% 

120 120

•93 98%
•60 05
2 6 *  27% 
1 5 *  10% 

•92 92%
53%  53% 

*79 79% 
*211 ..........

07% 67%Q7 Q7
11 5-10 7-10 

33 1-16 
•17% 17% 

43% 40% 
79 79%
43%  44% 
19 19

•37% 38 
95% 95%

305 360
139% 171% 
118% 118% 
888 385
104 108
845 850

21% 21% 
07 07
55% 50 

187 189%
190 193

95 95
68% 08%  
83 33
45 45
19% 20% 

148% 140% 
47% 48 
29% 30% 

135 107
49%  50 
56 50

i  % m
50 50%

♦03% 04 
18 1-10

A C T I V E  S T O C K S .  
1) I n d ic a te s  u n lis te d .

R a i l r o a d  S t o c k s .
Boston & A lban y ............................ (B o s to n ) . . . .  100
Boston E levated .........................  “  . . . .1 0 0
Boston & L ow ell.........................  “  . . . .1 0 0
Boston & M aine............................ “  . . . .1 0 0
Chic. Burl. & Q uincy......... . “  . . . .1 0 0
Chic. June. & Un. Stock Yds. “  . . . .1 0 0

P re fe rre d ...................................  “  . . . .1 0 0
Chic. M ilwaukee & St. Paul. (P h lla .' . . . .1 0 0  
Choctaw Oklahom a & G u lf. .  “  . . . .  50

P referred ..................................   “  . . . .  50
Consol. Traction o f  N. J . ! . . .  “  . . . .  100
Fitch burg, p re f .....................( B oston ). . . .  10 0
Ga. Southern & F lorida......... (B alt.) . . . .1 0 0

1st p r e fe rr e d .. .. . ........... “  . . . .1 0 0
2d preferred .............................. “  . . . .1 0 0

Lehigh V a lley ............................(P hlla .) . . . .  50
M exican Central............... ...( B oston ). . . .  100
N orthern C entral...................   (Balt.) . . . .  50
N orthern P a c if ic .....................  (Phila .) . . . .1 0 0

Preferred....................................  “  . . . .1 0 0
Old Colony......... ...................... (B o s to n )....1 0 0
O regon Short L ine......................  “  . . . .1 0 0
Pennsylvania......................................(P h ila .) .. . .  50
Philadelphia T raction ......... “  . . . .  50
Reading Com pany......................   “  . . . .  50

1st preferred.............................. “  . . . .  50
2d preferred ........................    “  . . . .  50

U nion Pacific........... .............. . (B o s to n ) . . . .  100
P r e fe r r e d .. . ............................   “  . . . .1 0 0

Untou T raction .......................... ( P h ila .) . . . .  50
U nited R v & E lec. C o.(w . 1.) (B alt.) . . . . . . . .

Preferred (w h en Issu ed ).. “  .............
W est find Street..................... (B o s to n )..

i> I lH ce lla n e o u s  S t o c k s .  
Am erican Bell T e lep h on e ...  (B oston ).. 
Am erican Sugar Refining ! . .  “

P referred 7 ...........................   “
Boston & M ontana......................   “
B utte & B oston  ..........................  “
Calumet & H e c la ........................  “
Cambria Steel. ($1*50 paid) (P hila .) ...
Consolidated G as...................... (Balt.) , . . .1 0 0
D om inion C o a l........................(B oston ). . . .  100
Electric Storage Battery 7 . .  ( Phila.) . . . .  10 0

P re fe r re d !...............................   “  . . . .1 0 0
Erie T elephone........................ (B oston ). . .  .100
Federal Steel.................................. “  . . . .1 0 0
Lam son Store Serv ice ........... “  . . . .  25
Leh igh Coal & N avigation ...  (Phila .) . . . .  50
Marsden Com pany7....................  “  . . . .1 0 0
New England T e leph on e....... (B o s to n ).. .  100
Old D om inion Copper 7 . . . , , ,  “  . . . .  25
Pa. M fg. L ight & P o w e r ! . . .  (P h lla .). . . .  50 
United Gas Im p rov em en t!.. “  . . . .  50
United States O il....................  (B oston )___ 25
W elsbach L ig h t ! ...................... (Phila .) . . . .  5
W est End L a n d ................. . (B o s to n ) .. ..  25
W estlngh. E lectric & M fg . . .  “  . . . .  50

P referred ...................................  “  —  50
b l l  H-10 11 11-10 c ! 7  11-10 17 13-10

. 50

.100 

.100 

.100 

. 25 

. 25 

. 25

S a les  
o f  the  
W eek. 

S h a res

200
10,019

10
72

13,024
171

20
100
498
280
448
450

138

3,150
82,249

120
1,300

21

5,550
2,900
0,025
2,815

989
710

1,772
02,805

3,071
385

1,553

915 
22,953 

072 
1,790 
0,457 

507 
19,018 

951 
0,505 
3,073 
1,300 

900 
12,053 

001 
414 

27,008 
48 

30,537 
17,105 

8,098 
4,027 
2,357 

200 
1,233 

77 
d 11

Range o f  Sales in  1899

L ow est.

245 Mar. 7 
80% Jan. 4 

227 Jan. 9 
170 Jan. 4 
124% Jan. 4 
139% Jan. 3 
124 Jan. 12 
120% Jan. 3 

29%  Jan. 3 
43% Jan. 14 
57%  Jan. 3 

107 Jan. 3 
35 Mar. 23 
91%  Apr. 24 
03 Jan. 11 
23% Jan. 10 

5%  Jan. 7 
90 Jan. 21 
42% Jan. 7 
70% Jan. 0 

198 Jan. 4 
40% Mar. 1 1 
01 Jan. 3 
94%  Jan. 3 

10 5-10P’eb. h 
25 13-10 Jan. 7 
13 7-10Jan. 0 

41%  Jan. 7 
73 Jan. 0 
31%  Jan. 7 
19 Feb. 15 
37%  Apr. 21 
90 Jan. 3

273 Jan. 
123%  Jan. 
110% Jan. 
202 Jan.

74 Jan. 
035 Jan.

1 L% Jan. 
05%  Apr. 
33 Jan. 
58%  Jan. 
04%  Jan. 
78% Jan. 
40%  Feb. 
23%  Jan. 
39% Jan. 

0%  Jan. 
133 Jan. 

35 Jan. 
23%  Jan. 

127%  Jan. 
30 Jan. 
30%  Feb.

1%  Jan. 
39 Jan. 
03 Jan. 

7-10 11 11-

Highest.

258 Jan. 18 
108% Apr. 28 
240 Apr. 27 
182 Apr. 26 
149% Feb. 18 
150 Mar. 20 
130 Mar. 11 
131% Feb. 18 

37% Mar. 28 
48% Mar. 29 
01% Jan. 12 

122 Mar. 23 
38 Feb. 1 
95%  Jan. 23 
70 Jan. 27 
30 Mar. 9 
17%  Apr. 27 
95 Feb. 6 
55%  Feb. 15 
81% Jan. 20 

211 Apr. 22 
40% Jan. 23 
70 Jan. 23 
99 Mar. 9 
12%  Jan. 24 
34 Mar. 23 
18% Mar. 23 
50%  Feb. 21 
84 Jan. 23 
44%  Apr. 20 
23%  Feb. 21 
45 Feb. 21 
95%  Apr. 27

380
180
122
398
108
895

71%
03

194
193
1U0

?4%
33%
45%
28%

154
53%
33%

175
55
00%

1%
52%
05

Feb. 14 
dar. 20 

Mar. 20 
Apr. 23 
Apr. 28 
Feb. 21 
Mar. 22 
Mar. 18 
Apr. 3 
Apr. 5 
A pr. 28 
Feb. 14 
A pr. 8 
Apr. 8 
Mar. 29 
Apr. 0 
Feb. 23 
Apr. 25 
Apr. 0 
A pr. 6 
Mar. 30 
Apr- 8 
Feb. 18 
Feb. 24 
A pr. 5

N A C T 1 V E  S T O C K S
R A IL  RO a  DS.—P rices  

A t  T op  4  8 F e . . (B ost)100 
A ll  4  Charlotte (Balt) 100 
3 o «  4  Maine p f.(B ost) 10C 
B oston  4  P rov. “  100
Oat’ wlssa l s tp f  (Phil) 50 
•Central M ass...(B oat) 100

P ref....................  “  100
Oenisral Ohio. - .(B alt) 50 
Ohio 4  W  M ich.(Bost) 100 
’Ol£'s 8 t o f  ln d s !(P h ll) 100 
Oonn 4  Passum (Bost) 100 
C on n  Rir*>r.... “  100

on so l T r P ltts !(P h il) 50
P r e f ! .................  “  50

T lin t  4  l ’ere M .(B ost) 100
P re f....................  '* 100

•9’ rm ant'n Paas(Phll) 50 
-H estonv M 4  T “  50

P r e f .................
'H u n t 4  Broad T  “

P r e f ................. “
X C  Ft 8 4  M .. (Bost) 100

P r e f ...................  ** 100
.l i t t le  Schuylk .(Phll) 50 
M aine C entral.(B ost) 100 
M lnehill 4  S H .(P h ll)  50 
H esquehon’g V. “  50
l&ew E n gland..(B ost) 100

P r e f ...................  “  100
North P en n— (Phil) 50 
PWl 4  E r ie .. . . .  “  50
P hil Germ 4  N. “  50
Gutted N J .......  “  100
H otted T r o f  P . “  50

P r e f ...................  M 50
W e s t  End pref.(B ost) 50 
TVest Jor 4  S S.(Phtl) 
W est N Y 4  Pa. “  
W \»oon Central (B ost) 100

P r e f ................... “  100
W o r  Nash 4  R. “  100

M ISCELLANEOUS. 
▲Doses Mining (Boat) 25 

• l u  S y  E lL L ! . ( P h i l ) . . . .  
-Arnold M in ing.(B ost) 25 
A s h  B ed  Min’g . “  25
A tla n tic  Mln’g. “  25
B altic M ining.. «  25
Bay State G as!.(B ost) 50 
BergABng Jsr’ w (P hh) 100

P r e f ...................  “  100
'B oston  Eleo Lt.(B ost)100 
Boston L and. . .  “  10

iCam bria Iron ..(P h il) 50
• Canton Co......... (Balt) 100

Deaten M in ing.(B ost) 25 
1 DesfligtstPrism.(Phil) 50 
Domtn Coal p f . ( Boat) 100 
Edison El 111... “  100
Hlec<Uoof A m l.(P h il) 50 
E lect V e h ic le ! . “  100
Bleetros Corn'll "  50
Franklin Mln’g (  B ost) 25 

G en era l E lect.. •• 100
P r e f ...................  “  100

Gen El A u to-M l(P h ll) 50 
In tB u tH  A S M (B ost) 10 

'I s le  R oyaleT .... “  25
Marsden p re f! (Phil) 100 
M ergenthaler.. ( Bost) 100 
B e x  Telephone "  10
taio Am  Q Dredg “  10

B id . A sk .j S T O C K S  B O N D S B id . A sk .
A p r 28. M13CELL.—Concluded.
4 0 * 2 0 * Old Col M ining.(Bost) 25 10 17

120 Osceola Mining. “  25 
Palm etto C o .. .. (P h il)  25 
Parrott Sil&Cop( Bost) 10

94%
0

95*

300 09 6 9 *
50 Penn Elec V eh !(P h il) 50 1 7 * 18
18 20 P ref’i ............... “  50 10
72 73 Pennsyl S a lt .. .  “  50 113*
4 2 45 Pennsyl S tee l!. “  . . . . 8 7 * 88

21 P r e f ! ..............  “  100 95 lOii
44 Pullman’s P a l..(B ost) 100 102 102%

160 105 Quincy Mining. “  25 
Reece Buttonh. “  10

105 107
250 240 12* 12%

31% 3 1 * R h ode Isl M in .. “  25 12 * 13
8 4 * Santa Ysabel G “  5 14% 14*
25 8 5 * Tamarack Min. “  25 280 235
54 5 4 * Torrington “ A ”  “  25 31 32

142 P ref.................  “  25 30 31
48 U n C o p L & M ’g “  25 10 12
7 5 * Un Shoe Mach.. “  25 3 7* 38
17 P r e f ................  “  25 20 2 6 *

50 Utah M in ing .,. “  4 -8£ 49 49*
7

35
12
50

W ater P ow er.. “  . . . .  
W elsbach Com !(PhU )100 

P r e f ! ............. “  100

1 i *
55%

161
70 72

103 Westra rel Coal “  50
59 W inona M ining(Bost) 25 

W olverine Miu. “  25
1 8 * 17

55 ......... 47 47*
37

100
40 W ollaston L ’ d. “  5 

B o n d s — B o s to n .
2

103 Am  Beil Tel 4s.. 1908 J&J {103 
{1 0 0 *  
{  8 2 *

1 9 * 20 A T&S F  gen g 4s. ’ 95 A&O 10 L
U 0%
278

142
275

A djustm ent g  4 s .. 1995 
B & M 3d is 7s.’ 02-07 M&N

3 3 *
15 10 Boston Term ’ l 3 % s ..l9 4 7 «114 110
49* 50 Bos U nGas 1st 5 s .’ 39 J&J $ 89 90%

11S 1 1 8 * 2d M 5 s ........... 1939 J&J $ 67
a m

08
5 9 * Bur& Mo Rlv e x ’ pt 0s. J&J 

N on-exempt 0s.’ 18 J&J7 7 * *107
1* 2 Plain 4s........... 1910 J&J J ioo
2 4 Ch Bur& N 1st 5s.’ 26 A&O 100

130 2d M 0 s ......... 1918 J&D
Ch Bur & Q  48.1922 F&A

§100 
3100

102

n * 12 Iow a Dlv 4 s .l9 1 9  A&O 
Chicago Juno 5s. 1915 J&J 
Ch & No M gu 5 s .’ 31 M&N

3102
}U 4 % 115

8810 10%
1% 2 Chi & W M gen 5s.’21 J&D 5 89 00

87 38 Con. o f  Verm ’ t 5s.’ 13 J&J • 95* 90
83 33* Curr’ t Riv 1st 5s.’ 27 A&O 72%

2 2* D G K & W  ls t4 s . ’ 46 A&O $ 05 95%
......... Domln Coal lst0 s.’ 13M&S 

Eaat’ u 1st M 0s g .’ O0 M&S 
Fr Elk&M V  1st 0s ’ 33 end 

Unst’ p’d 1st 0s.’ 33 A&O 
111 In Steel con v  5s.’ 10 J&J

3U 1 
3118 
§137 
§137 
§ .........

112
120

109 172
5%

4544* 100
83 84 D ebenture 5s. 1.913 A &O §101%

§ .........
102

43 43* K C C& 8 1st 5s g .’ 25 A&O 72
4 3 * 44 K C Ft S&G 1st 7s.’ 08 J&I) §114

118 119% K C F S&Mcon 0s.’ 28M&N 
K C M & B  1st 4s..'34 M&S

§ 04 05%
200 202 j 92

20* 20* Incom e 5s....................... . § 80 39*
K 0A M  Ry&B 5».'29 A&O §100
K C 8t Jo  & C B 7s.’ 07 J&J §120

27 3 7*
1 1 9 *

§ .........
119 ! L  R ock& F 8 ls t7 s . ’ 05 J& j §100
137 138 L K&St L 1 st 0s g . ’ 20 A&O •103

14* 1‘ * 2d M 5-6 g.... 1936 A&O § . . . . .
2* 8 * Mar H & O nt6s...’ 25 A&O 1115 110

67 08 Mex Cent 4s g. .1911 J&J § 77 77%
..  .. . . . . . . 1 1 st con  lno 8s g non-oum 24 24%
215 | 2d con  Inc 3s non-cum.. 13% 14

4 4* New Eng Tele 0s.’ 09 A&O §100
8 8 * 3 8 * 6 s .................... 1907 A&C § ........ ........

B O N D S
B o s t o n —Concluded.

N Y& N Bug 1st 7s.’ 05 J&J 
1st m ort0 s .. ..1905 J&J 

Ogd & L  C con  0s.’ 2O A&O
Incom e 0s................1920

Rutland 1st 0 s . . ’ 02 M&N
2d 5s................1898 F&A

Torrington 1st 5s 1918... 
W est End St 5 s . . ’ 02 M&N

4 % s ................. 1914 M&S
Gold 4 s ......... 1910 M&N
4 s ..................... 1917 F& A

B o n d s —B a lt i m o r e .
A tl & Ch 1st 7 s .l9 0 7  J&J 
A tlG -L ightlst5sl917J& D  
Balt Belt 1st 5s.l990M & N  
B altC Paslst 5s.l911M & N  
Balt Fundg 5s. 1910 M&N 

Exchange 3%s. 1930J&J 
Balt&Ohio 4 sg .l9 S 5  A&O 

S tatlsl 2d 5 g.1920 J&J 
B & O SW lst4% g.l990J& J 
Balt& PlstO sm l 1911A& 0 

1st 0s tunnel 1911..J&J 
Bal Trac 1st 5S.1929M&N 

E xt & Im p 0S.19O1M&S 
N oB altD iv  5s.l942J& D  
Conv’rtible 5sl9O0M&N 

C apeF& YsrA0g.l910J& D  
1st 0s ser B ..1910 tr rec 
1st 0s ser C..1910 tr rec 

Cent O hio 4%s g . ’ 30 M&S 
Central R y 0s...  1912 J&J 

Consol 5 s . . . .  1932 M&N 
E x t & Im p 5S.T932M&8 

ChaB City R y ls t  5s ’ 23J&J 
CharlC&A ext5s. 19 i 0J &J 
Chesap Gas 0s. .1900 J&D 
City&Sub 1st 5s.l922J& D  
Col&Grnvlsfc5-0.1017J&J 
Consol Gas 0 s . .1910 J&D

5s...................... 1930 J&D
Ga & A ia lstp f5s l945A & 0 
GaCar&Nl8t5s g. 1929J&J 
G eorgiaP lst5-0s 1922J&J 
GaSo&Fla lst5 s.l945J& J  
K noxvT rac ls t5 s  ’ 28A & 0 
Lake R  El lstgu 5s ’ 42M&S 
M etSt( W ash) 1st 5s’ 25FA 
New Orl Gas 1st 5s ...V ar 
N orfolk  St 1st 5s ’ 44. J&J 
N orthCent4% s. 1925A&O

0s 1900..................... A&O
0s gold  1 90 0 ............ J&J
0s 1904.......................J&J
8erles A  5s 1920... .J&J 
8erles B 5s 1 0 2 6 ....J&J 

Ohlo&M lst7SD1905M &N 
Pitt Uu T rac 5s .l90 7  J&J 
Potom Val lst5B.1941J&J 
S ecA vT n (P ltts)5s ’ 34J&D 
8av FJaA W est5B ’ 34A & 0 
Seab & R oan 5s. 1920 J&J 
VtrgM id 1st 0s. 1900 M&S 

2d series 0 s .. 1911 M&S 
3d series 6 s .. 1910 M&S 
4th ser 3-4-5s. 1921 M&S 
5th series 5s. 1920 M&S 

Va (State) 3s new .’ 32J&J 
Fund debt2-3s. 1901 J&J 

Va& Tenn 2d Ss.1900 J&J 
8s....................... 1900 J&J

§119
H 14
100

§105 
§100 
i . . . .  
§105

B id .

121

107
114
123
113

120
104
121%
103%

120
110
100%
100%

117
119
117%
111%
105%

122%
109%
105
115
122

110
102%
105
118
120
120
102%
112
104%

107
110
118
115
105
110%

“84*

A sk .

119% 
114% 
107 

15 
107 
10 i

121%

107%

124
113%

121
105
122%
108%

122

118

109%
105%

109%

106

108%

B O N D S
B a l t i m o r e —Conclu ’d. 

W est N C con  0s. 1914 J&J 
W  est V  aC&P 1 st0g.’ 11 J&J 
W ll & W eld  5s.. 1935 J&J

B o n d s — P h i l a d e l p h i a
A tl City 1st 5 sg .. ’ 19 M&N 
Balls T er 1st 5s. 19 26 J&D 
B B oro Gas 1st 5s.’ 38M&S 
Cambria Iron 0S.1917 J&J 
Catawlssa M 7s. 1900 F&A 
Ches&D C anlst5s.’ 10 J&J 
Choc Okla & G prior lien 0s 

G eneral 5 s . . . . 1919 J&J 
Cit’ s’ St R y (In d )con  5s.’ 33 
Colum St R y  1st con  5s.’ 82 
Con Trac o f  N J 1st 5s..’ 33 
Del & B Bk 1st 7s.’ 05 F&A 
East&A 1st M 5s.’ 20 M&N 
Edison E lec 5s stk tr ctfs. 
Elec& Peop ’ s T r stk tr ctfs 
Elm&W ilm IstO s.’ lO J&J 

Incom e 5 s . .. .2862 A&O 
E q 111 Gas-L 1st g  5s. 1928 
H eston v M & F con  5s.’ 24 
H& B Top con  5s.’ 25 A fc#
Internat Nav 0 s ........1900
K  C Sub B 1st 0s..’20 J&D 
K C P  & G 1st 5s..’ 23 A&O 
Lehigh N a v 4 % s .. ’ 14 Q^J

R R  4s g .......... 1914 Q-F
Consol 78....... 1911 J&D
Gen M 4 % s g ..1924 Q -F 

Leh V  C’l 1st 5 s g . ’ 33 J&J 
Leh Val ex t  4s.. 1048 J&D

2d 7s................1910 M&S
Consol 0s....... 1923 J&D
A nnuity 0s............. ,J&D

New’k Con Gas 5s ’ 48 J&D 
Newark Pass con  5s. 1930 
No Penn 1st 4s..’ 30 M&N

Gen M 7s ..........1903 J&J
Penn gen 0s r .,.1 9 1 0  Var 

Consol 08 0. . . ,  1905 Var
Consol 58 r ___1919 Var

Pa & N Y  Can 7s..’ 06 J&D
Cons 5s......... 1939 A&O
Cons 4s......... 1939 A&O

Penn Steel ls t5 s .’ 17 M&N 
P eop le ’s T r tr certs 4s.’ 43 
Perkiom  1st ser5s.’ 18 Q-J 
Phlla E lec gold  trust ctfs  
Ph&Er gen M 5g.’ 20 A&O 

Gen M 4s g . .  1920 A&O 
Ph & Read 2d 6s.’ 33 A&O 

Consol M 78. .1911 J&D 
Con M 0s g . . . l9 1 1  J&D 
E xt Imp M4s g .’47 A&O 
Con M o f  ’ 82 4s.’ 87 J&J 
Term inal 5s g.1941 Q -F 

P W il & Balt 48.1917 A&O 
Collat trust 4s. 1921 J&J 

P itts C& StL 78.1900 F&A 
Read Co gen 4s, 1997 J&J 
R ochester R y  con  5s. 1930 
SchR ESldelstSs g ’ 35J&D 
Scran Trac 1st 0s ’ 32M&N 
Union Term ’ l 1st 5s.F&A 
United N J 4 s ..l9 4 4 M & 8  
U nTracPitts gen5s’ 97J&J 

iA n d  interest.
♦Price includes overdue

B id .

115
115
118%

110%

102%
108%

102%
103
L09

107
108

112%
119%
110%

99%
124
107
110%
110

07%
114
107%
128
108

90
114
130
117
120

118%
114
110%
130
117%
124
121
103%

A s k .

107%

112%

08
1M %
108%

124%

91 92
107 109
109 .........
103
119
1 0 8 * ■ ....
125
134 .........
1 2 4 * 1 2 5 *
105
105
120 121
108 110
110
100

89
1 0 6 *
1 1 3 *

120
113 114

t * l '5 0 paid.
ooupo ns.
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R a i l r o a d  I n t e l l i g e n c e .

R A IL R O A D  E A R N IN G S .
The following table shows the gross earnings of ‘ every 

STEAM railroad from whioh regular weekly or monthly returns 
■an be obtained. The first two oolumns of figures give the 
gross earnings for the latest week or month, and the last two 
oolumns the earnings for the period from January 1 to and 
Including such latest week or month.

The returns o f  the street ratluxtys are brought together sep­
arately on a subsequent page,

B o l d s .
L a tes t  G ross sS am in gs.

Week or Mo 1899. 1898.

8  I
1 8 ,9 8 3 ;
2 9 ,1 0 9
5 9 ,7 9 9

$
2 3 ,6 2 4
2 7 ,9 1 5
66 ,1 4 6 .

A d ir o n d a c k . . . .  F e b r u a r y .  i 
A la . G t. S o u t h . .  :(dw kA t>T .
A ia . M id la n d .. ; F e b ru a ry  .
A l a  K . 0 .  A  T e x - Pao. J a n e .

N  CM . A  N, E I t h w k  M ar 
A la . A  V le k sb  4 th w k  M ar 
V ic k s .a h . A  P . i th w k  M ar

A lle g h e n y  V a l. M a r c h ____  2 5 4 ,5 9 1
A n n  A r b o r .......... 3 d  w k A p r .  3 2 ,1 1 7
A r k . M id la n d .. .  F e b ru a ry  I 7 .7 4 9    .
A to h .T .  A S .F e ..  M a rch ........ 3 ,3 6 1 ,8  *4 3 .3 6 8 ,5 4 1
A t la n ta  A  C h ar F e b r u a r y .  1 7 9 .4 7 8  11 3 ,9 7 5
A t l .  K n o t .  A  M o. M a rch ........
A t la n ta  A  W . P .  F e b r u a r y .
A t i .C 's tU n a  S ,C 1J a m i a r y . . .
A t la n . A D a n v , , ;3 d  w k  A p r.
A a a tln  A N ’ areat | F e b r u a r y .  H R
B a it. A  O h i o . . . .  M a rch . . .  2 .3 -4 ,8 9 9  2, 3 3 5 .8 6 1  
B a L A O .B o n ’ w  3d  w k A p r .  1 3 2 ,1 0 3  1 3 4 ,6 8 8
B a th  A  Hatn'nd.* F e b ru a ry  . 1 ,6 3 1
B lr. A  A t la n t ic .  M a r c h ........  2 .0 6 3
B ru n sw 'k A W e e ! F eb ru a ry  1 9 ,0 1 -  
B u ff .B o e h .A R tI  3 d  w k A p r . ! 81 ,3 0 7 ,
B u ff.8 t .M .A S , W  J a n u a ry * . 3 1 ,0 1 9
B u ffa lo  A  B a se , M a r c h ____ 1 6 6 ,8 8 7  4 5 ,7 3 0
B ttr.C . B a p .A  2i. i d  w k A p r .  6 8 ,1 7 2  6 4 ,0 0 0
O a n a d la n P a cific  I d  w k A p r. 5 0 , 0 0  [ 4 5 3 ,0 0 , 
C a r, M id lan d  . .  j N ov em b er .! 5 .8 8 9  5 ,4 3 5
C e n t o  1 G e o rg ia  3 d  w k A p r  8 7 ,3 3 6  7 1 .2 0 7
C e n tra ! ST. K . . .  M arch  . . . .  6 1 .3 1 2  19 .7 0 9 ,
C e n tra l Oder. J . .  M a rch ____  1 ,2 4 7 ,5 (8 ) 8 5 3 ,6 4 3
O en tra l P a c in o .  F e b ru a ry  1 ,0 4 5 .3 0 , 1 ,0 6 2 .1 I s

Jan. 1 to Latest Date

1899. 189 8 .

58.000
26.000
24 .0 0 0 ,

30,5131
4 5 ,0 8 2

159,2141
1 7 ,3 0 2

9 ,0 9 8 ’

4 5 ,0 0 0 ; 
22,0001 
2 7 ,0 0 0  

2 1 1 , L8 6 ; 
2 5 ,1 3 9 ’ 
1 3 ,5 9 3

2 8 ,9 4 4
5 0 ,2 2 4 :

162 ,887 ;
1 1 ,4 0 7
11 ,917 ,

C I
3.5.331 

5 3 7 ,0 2 8 : 
1 2 6 ,7 7 0

386,0-12 
1 8 4 ,2 2 9  
1 7 2 ,8 0 5  
o s :.  ,379  
4 8 0 ,6 5 4  

18,622|

S
45,106

5 2 7 ,0 1 9
1 3 6 ,3 4 0

3 5 7 ,7 6 5
1 9 4 ,1 2 2
1 8 7 ,7 8 3
6 0 9 ,1 4 5
173,871

2 3 ,9 2 3
9 ,5 4 9 ,9 0 6  9 .2 8 5 ,3 7 9  

3 5 7 .2 2 6  2 7 8 ,3 8 2
8 3 ,6 2 4
97,7151

151.214,
136.62.5;

2 1 .1 6 3

7-1,029 
1 0  ,7 6 3  
1 6 2 ,6 8 7
1 7 9 ,2 5 2

2 3 ,9 9 8

1,621
2 .5 8 9

4 7 ,5 9 5 :
7 5 ,3 4 3

6 ,4 1 3 ,1 3 3 ! 6 ,3 1 9 ,6 7 5  
1 ,8 8 1 ,6 9 5 : 2 ,0 3 1 .1 6 2

3 ,4 9 5  
5 ,9 5 9  

9 7 ,9 3 0 ; 
1 ,1 1 5 ,8 0 .' 

3 1 .0 1 9  
1 6 9 .1 2  j :  

1 ,2 3 9 ,8 7 5 .

3 .4 5 4  
6  8 6 2  

1*7,702 
1 ,0 6 5 ,3 3 9

1 2 2 ,5 3 0
1 ,1 0 1 .6 3 6

7 ,2 6 3 ,9 5 3  8 ,5 9 8 ,4 4 3  
5 9 ,9 7 8  ; 5 4 .5 2 6

1 .7 6 1 ,3 2 5  1 .6 8 5 ,4 3 5

3 ,2 0 7 ,7 5 6  
2 .1 8 0 ,4 3 1  

1 2 0 ,2 7 3 ; 
7 0 ,7 8 7  
18 ,431

2 ,8 2 4 .6 3 3  
2 ,1 1 3 .9 3 8  

1 4 9 ,7 2 6  
7 2 , - 9 8  
2 0 .3 7 7

O barlea V r.A S av  F e b r u a r y .  8 3 ,1 3 *  8 0 1 )3 2
C h ae 'n  A W .C a r .; J a n u a r y .. .  7 0 ,7 8 7 ! 7 2 .0 9 8
C h a tta n 'g a  8 0 . , |3d w k A p r .  1 ,-0 3 : 13 x 11
C bea. At O h io . . . .  3 d  » k A pr. 2 1 2 ,2 8 9 ] 2 1 8 .5 0 1  3 ,8 6 1 ^ 2 1  3 .5 2 6 .0 4 1
C h ic . B ur. A  G .. M a r c h ____ ’3 .1 3 0 ,6 ml 13 ,« 6 7 ,6 6 6  9 ,6 4 0 ,9 1 9  9 3 5 1 ,8 3 8
O hio. A K a e t . n i . n l  w k A p r ,  9 1 ,7 2 9  9 0 ,1 1 2  1 ,4 1 6 ,2 2 8  ------------
C h ic . O t. W e a fn  3 d  wk A p r  1 0 1 ,6 1 6  8 7 ,5 9 0  1 ,7 5 3 ,1 7 7
C h ic. I n d .  A  L . (3d w k A p r ,  7 0 ,0 3 2  6 2 ,6 2 1  9 5 5 ,9 8 9
O h ie .M U .A 8 t .P  U id w k  A p r. 6 lO , « 4  5 6 4 ,2 1 7 ; 1 0 .6 9 8 ,8 3 4
^ A A N t h w 'n .  M arch  . . .  3 ,1 5 2 .8 1 2  3 .0 5 1 ,3 2 6  8 ,6 7 3 ,8 3 1
C h lc .P e e .A .'R .L  M arc 1........  7 3 ,7 5 9  7 8 .6 3 2
C b ie .R 'k  I. A  P.. F e b ru a r y  .. 1 .5 0 1 ,5 5 7  1 ,689 ,31
C h lc S t .  P .M .A O . M a rch ........  8 1 1 ,9 7 2
C h lc .T e r .T r .R R . 3d  w k A p r.

0 9 1 .7 9 3  
'2 4 ,6 37  2 2 ,3 2 3
4 2 ,3 2 2  3 4 ,0 3 1!

1 1 6 ,4 8 7  1 2 8 ,9 0 0
5 .221  4 ,034 .

3 7 0 ,9 1 8  3 3 9 ,0 9 t
2 5 .0 3 4  22 ,671
1 9 ,0 1 2  1 6 ,7 5 8
1 9 ,6 6 0  14 ,3 0 1

2 8 0 ,7 1 5  2 7 9 ,5 4 4  
1 4 3 ,5 6 3  115 ,335

3 5 ,2 5 6  2 8 ,4 1 5
9 7 ,9 4 9  1 3 7 ,1 5 9
7 2 ,0 2 5  ................

2 2 4 , » l l  2 1 1 ,6 0 5
1 1 ,3 9 7  10 ,5 9 7 '

850 , 1 ,2 5 0
8 1 1  1 ,161 

5 3 ,7 4 1  0 3 ,5 4 ?
1 7 5 ,2 0 0  14 6 ,3 0 0

3 9 ,5 9 1  37 .231
2 9 ,7 3 9  2 7 ,7 3 9
5 5 ,8 ) 8  3 5 ,7 6 6

,— --------C-. 3 8 ,3 4 9  3 1 .7 6 6
B lg tn J o l.A E a e t. M a r c h ........  1 5 7 ,3 3 1  1 4 7 ,1 5 0

Ohio. A W . M ich  3 d  w k  A p r. 
O h © e .O k ,A G «lf . F e b ru a ry  . 
C ln .O .A P .ir te 't /i1M a rch  . .. . . . !
« n . N  <*. A T  P M a rch . . .
C t t .P o m .A V t r .  M a rch ____ ;
C lev . A k . A  C o t !3 d  w k  A p r. 
C lev .C a n . A 8 0 . . I th w k  M ar, 
CS.Cln.U h.A8 t. 1, 3d w k  A p r.

P eo . A  K aet’ n M a r c h . . . . .  
C l.L o r . A W h ee l 3 d  w k  A p r. 
O oi. M id la n d .. . ,  M arch  
C o lo r a d o  A 3 o . .  Ith w k  M ari 
O oi, H . V . A  T o l J e o u a r y . 
O oh S a n d y  A  f l  3 d  w k  A pr.
C o ln aa  A  L a k e . , M a rch .........
O ryrta h , ,; F e b ru a ry
C a ir ,l / l  d  V a lle - F eb ru ary  
D e a r ,  A  B io  O r  3d w k  A p r . 1 
D ee  M . N . A  W ,  D e ce m b e r  
D e v G .R a p . A W  3d  w k A p r .  
D b UA M RckioAf1 F e b ru a ry  
D u lu th  8 ,8 . A A ti 3 d  w k  A p r. 
E .g in J o i .A E a s t

2 0 1 ,5 4 0  
3 , 0 1 1,101  
2 .3 4 6 ,4 0 0 ;

3 5 1 ,5 9 9  
6 0 6 .6 2 5  
3 1 1 ,7 8 3 : 

13,9301 
1 .0 5 0 .0 3 2  

01,165) ] 
260 ,7501  
1 5 8 ,1 7 5  

4 ,0 0 1 ,1 9 9  
4 3 0 ,7 4 6  
602 .4*11  
3 (7 ,0 9 1  
8 7 6 ,6 3 3  
2 2 4 .0 1 1 ! 
2 3 3 ,1 3 9 ' 

3 ,5 * 0  
2 ,0 9 6  

113,7491 
2 ,6 0 6 ,5 0 )  

5 2 0 ,1 6 4  
4 2 7 ,7 0 8  
1 0 3 ,4 0 5  
5 7 0 ,9 9 5  
4 4 1 ,9 8 8

1 ,2 6 9 ,5 3 1  
1 ,5 3 9 ,4 0 1  

8 8 8 ,(1 7  
9 ,1 1 0 ,1 0 2  
8 ,2 0 0 ,2 6 5  

2 2 7 ,6 9 2  
3 ,1 2 4 ,8 5 4  
1 ,8 5 3 ,5 4 4  

3 4 2 ,3  0 
5 1 1 ,5 8 4  
2 7 9 ,7 0 6  

1 2 ,4 5 2  
9 9 3 ,0 9 0  

8 0 ,0 0 7  
2 3 8 ,1 3 7  
1 5 3 ,4 1 6  

4 ,1 9 0 ,6 0 3  
4 4 9 ,1 1 9  
4 4 3 ,1 4 9  
4 0 0 ,5 9 9

2 1 1 ,6 0 5
2 2 1 ,2 0 2

4 .6 5 )
2,3u7

121.277
2 .2 5 5 ,8 4 3

4 3 0 3 8 2
4 0 1 ,8 1 8

7 4 ,1 0 1
451,881
3 0 3 .6 2 3

E u rek a  S p rin gs . F eb ru a ry  . 
M v a M -A ln d  pit* a d  W k A p r  
B v a n e v . A  T . H  3 d  w k  A p r  
F in d . F t .W .A W  F e b ru a ry  
W o t  A  P .M a rq  3,1 w k A p r. 
F t t C e n L A  Pen. 2 4  w k A p r  
F k W ’ th A D en .O . I th w k  M ar 
r t W . A R l o  O r . 3 d  w k A p r .  
B a d * . A  A t t .  U M a r c h . . . .  
G e o r g i a R R . . . . .  3 d .w k A p r .  
G e o r g ia  A  A l e . . le t  w k A p r  
B * .  C a r 'la  A  N o . D e ce m b e r  
G e o , 8 0 . A  F l a .  m  * 
B r .R a p . A  In d  

(J ln .R .*  Ft. W 
T ra v e rs e  C ity .
M  ri«.<). R , A i ,

T o t  aB U nes.
B r .T r 'n k  S y st 'm  

C 3 t lc .A Q r .T r  
D e t.G r .t i.A M  

G rea t N o rth ’ o —
8L P .  M A M .
E a st o f  M in n  
M o n ta n a  C en t 

T o t . sy s te m  
G T fB ’ m n tA K .O  
G a lt  A O M ea g o  
H o o s .T u n .A W ll.
8  o n i A T s t .  f e  r.
O U uols  C e n tra l 1 
In d . D ee . A  W est.
In d ,T il. A  I o w a .

M arch  . . .  2 ,7 6 6 ,8 7 4  2 ,7 2 4 ,9 3 3  7 ,4 7 1 ,1 3 8  7 ,3 3 5 ,8 2 63.S886,249
24,504
7,569 

67,085  
56 ,80 . 
25,698 15,520 628 27.704 
19,033 10C579

M a rch .......... 8 0 ,5 3 0
3 d  w k A p r , ;  4 7 ,7 0 6  
3 d  w k A p r .  9 ,7 1 4  
3 d  w k A p r .  I 8 9 7  
3 d  w k A p r J  2 ,1 6 8  
3 d  w k  A  p r . ! 6 '>,485
2 d  w *  A p r. 4 7 7 ,4 9 6
1 s t  w k A p r  7 8 .4 2 1
1 s t  w k A p r  1 6 ,3 2 8

3 .7 9 2  
5,903 21,557;5,685' 

52,878 54,439 2 1,236 
11,855 599: 
17 .411  19,290; 
7 4 ,7 2 6 : 80.S45i 
3 7 .1 7 8 ! 8.984; 802 

1 ,596  
48,550 

4 6 9 ,8 5 )  
7 6  O U  
1 7 ,1 1 6

8 ,0 4 3  
9 4 ,3 4 0  

3 5 9 ,0 4 9 , 
15 ,451  

9 6 0 ,9 1 5  
7 4 6 ,3 2 1  
3 4 9 ,5 0 9  
1 4 9 ,5 7 4  

1 ,997  
5 1 6 ,6 1 5  
3 2 4 ,1 7 5  
8 9 9 ,3 6 5  
2 2  4 .749  
6 8 6 ,0 2 5  
1 4 0 ,3 1 3  

1 4 ,0 5 2  
3 0 ,9 4 6  

8 7 1 ,3 3 8

7 ,2 6 8  
8 7 ,1 7 7  

3 4 9 .8 0 0  
1 1 ,9 1 9  

8 8 4 .5 3 8  
7 1 8 ,8 2 3  
3 3 6 ,2 1 8  
1 5 2 ,2 1 3  

1 ,8 4 4  
5 0 7 ,0 4 9  
3 4 0 ,1 1 3  
8 9 1 ,0 1 8  
2 3 8 ,2 3 6  
0 0 9 ,1 7 2  
1 3 1 ,3 7 0  

1 1 ,8 0 4  
3 5 ,0 7 1  

7 8 7 ,4 1 7
6 ,9 1 8 ,1 0 4 ; 6 ,5 8 0 ,4 0 5  
1 ,1 3 4 ,9 0 7 ; 1 .0 2 0 ,8 5 2  

2 1 9 ,6 6 6  2 3 1 ,8 4 3

M a r c h ......... 1 ,4 5 7 ,7 7 3  1 ,3 8 2 ,7 0 5  3 ,7 9 3 ,7 7 9
•March.........] 1 6 8 ,5 0 3  1 0 6 ,1 1 9  3 3 3 ,5 7 7
M a r c h ........  1 7 5 ,1 1 0  1 5 9 ,1 8 5  4 8 8 ,6 4 3
M a rch ------- 1 ,79 9 2 )9 2  1 ,6 4 8 ,0 7 8  4 ,8 2 0 ,9 9 8  4 ,2 8 8 ,7 9 8
2 d  w k A p r . ,  6 ,1 5 6  3^461; 0 7 ,9 1 9  4 1 .8 1 0
M a r c h ........  3 ,443 : 6 ,3 6 0  22,799|
D e c e m b e r . ’ 4 ,1 3 7  3 ,J O » 5 4 ,5 0 7
F e b ru a ry  2 7 3 ,0 5 2  2 7 9 ,9 8 )1  6 2 2 ,3 5 5
M arch . . .  12171 42 5  1 2 2 7 :7 6 9  18 ,0 4 7 ,5 9 7  
D ecem b er  4 5 ,4 8 1  4 5 ,3 4 9  4 8 0 ,5 7 1
F e b ru a ry  ; 8 4 ,0 9 4  8 4 ,6 8 1 ! 1 0 1 ,6 8 9

3 ,4 9 4 ,4 2 6
3 0 1 ,3 1 4
4 9 3 ,0 5 8

2 2 ,0 1 8  
5 4 ,6 8 9  

5 9 7  9 8 5  
1 0 ,7 3 7 ,3 8 7  

4 7 7 ,3 0 8  
1 6 1 ,0 5 6

B o  ADS.

ln .A G t .N o r th 'n  
t lu te r o o . (M a x .) 
Io w a  C e n tr a l . .  
I r o n  R a i lw a y . .  
•Tack. T . A  K .  Vf 
K a n a w 'a A  M ien 
K .C .F .S oo ttA M  
K .C .M em .A  B lr . 
K an . C , N. W .. 
K an. C ity  A  Om 
K . C. P itts . A G  
K a m C .S u b .B e lt  
K eokukA W esrt. 
B E r le  A  W e s t  
L eh ig h  A  H u d . 
L eh ig h  V a l. R R  
Leh, v . C o a l C o 
L e x ’g to n A E a s t  
L o n g  Is la n d B B  
L o n g  Is . S ystem . 
L oe  A n g . T e r m ,. 
L ou is .E v .A S t-L . 
L ou . H . A  St. L . 
L ou isv .A N a a h v , 
M acon  A B ir m
M a n ls t lq u e ____
.M e x ic a n  C e n t,. 
M e x lo a n  In te r ’L 
:.M »S. N a t io n a l 
M e x  N o r th e r n . . 
(M e x ica n  R ' v a t
M e x lo a n  S o .........
M tn n e a p .A S tL .
M . .6t.P .A .8.8t.M  
M o. K a n . A  T e x .  
M o .P a c .A Iro n M

C e n tra l B F c h
T o t a l ..............

M ob ile  A  B lr m .. 
M o b ile  A  O h io . .  
M ont. A M e i .G 'f  
N a sh ,C h .A 8 t .L , 
N eva d a O en tra l, 
S .  Y . C . A H . R .
N. Y .O n t -A  W . 
N. Y . t ia ii) . A  IV 
N o rfo lk  A  W est 
S o r t h 'n A l» ,R y ,  
N o rth e s 'n  (G ».> . 
S o r t h 'n  O en tra l 
N orth ’n  P a ctfle .
O h lo  R iv e r ___ _
O h io  S o u th e rn ..  
O re g .R R .A N a v  
O reg . Sh . L in e .,  
Pao. C o a s t  Oo 
P a c if ic  M a li . . .  
P e n n s y lv a n ia ;. .  
P c o n a D e c -A R v

L a te s t  G ross  g a m i n gs.

W e ek o rM o  1 8 9 9 . I 1 8 9 8 .

P h lla . A  E r ie .
P c i . A  B e a d . ..

C oa l A  lr .  C o  
T o t . b o th  C o 's  

Phil. W llsn. A  B. 
P l t U .0 .0 .* 8 t - L  
P lt t s .U s b .A  Wn 
P itts .R e s ,A  U K .
P itts . A  W ee’n . .

P itts , C l .A r o L  
P itta . P a , A  F .
T o ta l system  

P l t t s b .Y b .A A . .  
R loli.P r 'K SliA  p,
Rlu G ra n d e  J ot.
R io G ra n d e  80 ' u 
R io O P d e  W est 
Sag . T a iw . A  £1 
8t . j o s .A G r ,  1. . .
8 t- L .C h i. A  St. P. _  
» t ,L .K e n ’ e tA  So: M arch  
8t,jL ,A S a n F ra n . 3 d  w k A p r.

3 d  Wk A p r . 7 9 ,3 9 6
W k A p r .S .  6 0 .8 0 0
3 d  w k A p r .  3 3 ,*90
M a r c h .......  4 ,3 3 7
F e b r u a r y .  3 3 .0 9 6
3 d  w k  A p r . 1 0 ,9 0 9
2 d  w k A p r .  7 6 ,1 6 3
2 d  w k  A p r. 2 3 ,3 8 7
M a r c h ........  2 1 ,0 5 0
2 d  w k  A p r . 3 ,3 6 8  
3 d  w k  A p r  7 0 ,9 4 7  
3 d  w k A p r .  1 0 ,9 8 6  
i th w k F e b . 1 2 ,0 4 7
3 d  w k A p r .  6 7 .0 3 7
M a r c h ........  4 2 ,7 2 9
F e b r u a r y . 1 .1 8 8 ,5 2 9  
F e b r u a r y .  1 ,3 8 7 ,4 5 4  
F e b r u a r y . 1 3 ,4 1 7
M arch  . . . .  2 7 1 ,6 8 1
M a r c h ......... 2 7 9 ,4 3 9
M tiroh ........ 6 ,1 9 2
3 d  w k A p r .  3 1 ,2 8 1
3 d  w k  A p r . 1 0 ,5 9 9
3 d  w k A p r .  4 4 8 ,3 8 5
M ar i l l ........ 6 ,2 8 7
M a r c h ......... 8 ,0 4 2
3d w k A p r .  2 8 0 ,9 7 1  
F e b ru a ry  . 3 6 3 ,8 9 0
3 d  w k A p r  1 2 5 ,2 4 9  
F e b r u a r y , 65,1<)2
W k A p r .S .  94 .0 0 0
1st w k  A p t  1 4 .1 5 4  
3 d  w k A p r . 4 0 ,2 1 7  
3 d  w k A p r .  7 6 ,1 3 1  
3 d  w k  A p r . 1 9 5 ,3 4 1  
3 d  W k A p r . 4 5 3 ,0 0 0  
3 d  w k A p r  1 9 ,0 0 0  
3 d  w k A p r .  4 7 7 ,0 0 0  
3 d  w k A p r ,  6 ,9 3 6
M a r c h ........ : 1 4 1 ,5 0 0
M a rch ........ ; 1 0 3 ,8 4 2
M a r c h .. .  ‘
J a u iia ry .

$
7 2 ,8 7 5  
6 4 ,2 6 0  
3 2 ,6 9 9  

5 ,3 8 7  
3 1 ,4 8 9  
10 ,9 0 2  
7 6 ,0 3 6  
2 6 ,2 4 6  
3 1 ,4 3 1  

3 ,3 2 3  
6 1 ,2 3 2  

8 ,1 7 8  
1 1 ,2 6 8  
6 4 ,4 9 3  
2 5 ,9 5 0  

1 ,4 2 1 ,8 0 6  
1 ,1 6 7 ,6 8 8  

1 5 ,1 1 3  
2 7 1 ,4 8 9  
2 8 1 ,5 4 1  

5 ,8 8 7  
2 7 ,2 5 2  

9 ,0 6 3  
3 9 6 ,1 1 5  

4 ,4 8 8  
6 ,2 9 6  

2 5 4 ,8 0 4  
2 5 8 .0 1 1  
1 0 6 ,6 1 4  

4 4 ,7 9 4  
7 7 ,2 0 0  
1 4 .6 6 1  
3 4 ,4 0 4  
0 7 ,0 5 2  

2 1 2 ,5 1 1
4 3 1 .0 0 0  

28,OOi
4 6 2 .0 0 0  

5 ,7 5 6
3 6 4 ,8 6 0  
1 2 9 ,8 0 2  
4 9 0 ,3 1 1  

4 ,3 7 2

J a n . 1  to L a te s t  D ata .

1 8 9 9 . 1 8 9 8 .

6 1 3 ,5 8 3  
.  I  1,440|

M a rch ........  3 ,9 2 3 ,8 3 -1 3 ,7 5 5 ,7 3 6
h i w k  A p r . 8 8 ,1 8 6  6 2 ,1 2 -
M a rch ........  2 0 1 ,8 7 7  1 5 - .4 3 0
3 d  W k A p r . 2 4 1 ,1 ) 2  2 2 6 ,3 8 9
2 d  w k A p r .  4 ,5 8 7  3 ,1 0 8
D ecem b er . 7 .6 4 7 1 7 .7 1 1
F e b r u a r y .)  4 0 1 ,0 7 9  5 0 9 ,7 7 9  
3 d  w k A p r .  4 4 2 .4 5 8  4 4 1 ,1 5 6
3d  w k A p r . ]  2 1 ,0 0 3  2 0 ,4 5 9
J a n u a r y .. .  7 5 ,2 5 9  0 2 ,3 2 3
3d  w k A p r .  11 9 ,0 9 1  1 5 6 ,5 0 0
F e b ru a ry  . 4 8 1 ,7 7 0  4 2 9 ,4 7 7
J a n u a r y , . . :  3 3 2 .3 9 5  3 7 3 ,6 7 8
F e b ru a ry  2 7 5 ,1 8 9  3 6 5 ,9 1 3
M a r c h ........ 5 ,8 2 0 .9  ;2  5 ,4 3 8 .3 3 2
3 d  w k A p r , 
F eb ru a ry  . 
M a rch

8t-L . S ou th w est .
St. P a u l A  D m ..
San . A n t. A  A . P
San  F ra n . A N .P  
S. F e P r e s .  A P h .
Sav .F la .2k  W est, 
ih e r .S h r e v  ASo,
S il .n p r s .O . A  G.
S io u x  C, A  N o r .___ ____ ___
-80 H a v en  A  E. .M a rch .” ” * 
So. Pacific Cio. -  

G a l ,0 a r .A 8 .A  F e b r u a r y .

10,157 13,720
2 47,267 ! 253,518  

1,879,643 1,788,655
March........ 1.851,267 1,194,893
Marsh........3 ,730,910 2,92e,54S
February, > 625.216 658,016
■March........; 1,840,738 1,309,219
March........I 4 ,0 7 ) 4,152
3d wk Apr. 13,421; 23,610

40,769  
17,260  

8,439]
66,474  
70,676  
57,221 
19.468  

9,769  
61,800!

8.021;
22,550  
20,250  

7,170 
142.777  
92,000

3 d  w k A p r . 
3d  w k  A p r . 
3 d  w k  A p r . 
3 d  w k A p r , ' 
J a n u a r y .. . !  
F e b r u a r y .! 
F e b ru a ry  . 1 
3 d  w k  A p r .; 
3 d  w k  A p r  
M a r c h . , . . . ’ 
3 d  w k A p r. 
M a rch ........

3 d  w k  A p r.
M a rch ........ I 1 3 5 ,6 0 3
J a n u a r y '. ..  | 1 3 8 ,1 9 )
M a r c h .........
2 1  w k  A p r.
F e b r u a r y . 
i t b w k J la r  
F e b r u a r y .
D e ce m b e r .

L ou la 'a . W est. 
M o rg a n ’ sL A T . 
N Y . T . A  M e x

5 9 ,0 8 7
1 5 , (9 1

2 9 3 ,0 1 6
9 ,3 8 9

2 2 .5 4 9
3 3 ,1 1 7

2 ,0 7 4 ;

3 9 3 ,6 3 2  
1 0 6 ,2  U  i 
4 9 4 .1 8 2  

17 ,871  
1 3 7 ,8 1 4

F e b ru a ry  
F e b ru a ry  
F e b r n a r y .

T e x ,  A  N . O rL . F e b ru a ry  , . . . ______
A t l .  P r o p 't e s .o  F e b ru a ry  .: 1 ,1 6 5 ,4 2 9  
30 . F a c , oT Gah i F e b ru a ry  1 ,0 1 4 ,3 7 3  
8o .P a o .o £ A r it  F e b r u a r y ,  2 7 2 ,2 3 9  
S o .P ao .o fN .,M  F e b ru a ry  153  0 3 0  
P a cif ic  s y s te m ! F e b r u a r y .

T o ta l o f  ai.i.5 F e b ru a ry  .

3 5 ,5 0 9
2 2 ,7 0 0

8,157
6 6 ,4 9 0
822)7*2
57,069
* 1 ,3 8 5

8 ,1 1 2
50.000

9 ,1 9 8
28,045
2 8 ,1 7 7

4,667
130,067

8 1 ,2 0 0
1 1 9 ,1 0 2
1 6 0 ,6 5 -

5 4 ,5 8 2
1 6 ,1 5 5

2 9 4 ,7 4 9
9 ,0 0 5

1 3 ,0 1 7
2 5 ,5 3 9

2 ,3 5 9

4 2 4 .9 2 3  
0 7 ,4 8 7

4 9 7 ,5 1 7  
2  2.412

1 2 7 .9 2 4  
1 ,1 9 8 ,8 0 7  
1 ,1 0 1 ,6 7 b

3 1 1 .-2 1
147 .3 4 1

2 ,8 5 7 ,7 3 3

S ou th ern  R y , . . .  3 d  w k A p r  
8U m y a .A C .M t  F e b ru a ry  
T ex a s  O e n tra l..  2d  w k  A p r . 
T e x a s A P a c l f lo  3d w k A p r .  
T e x ,S .V .A  N .W . D e ce m b e r . 
Tot. A  O h io  C e n t  3 d  w k A p r . 
T o l. P . A  W e s t ..  3d w k A p r .  
T o l.S t.I> . A K .O . 3d  w k A p r .  
U n ion  P a o . B R ,.  F e b ru a ry  . 
O n .P .D e n .A G ..  2 d w k  M ar,
W abash ................ 3d  w k  A p r.
W .J erseyA S ea 'e  F e b r u a r y .  
W .V .C en .A P ltte  M a rch  . . .  
W est V a .A  P itts . I J a n u a ry .
W estern o f  A la  
W est. N .Y .A P a . 
W heel. A  L , E rie 
W iscon sin  C ent. 
f fn g h tsv .A T e n . 
f o r k  S o u th e r n .

4 ,23  m 
1 3 3 ,7 5 8  

6 .7 7 9  
3 3 ,7 1 0  
1 1 ,8 3 4  
3 9  276

F e b ru a ry  . ! l ,2 5 l ] 0 3 1  
"  ‘  -  1 6 1 ,1 0 0  

2 7 2 ,7 5 1  
1 2 6 ,1 4 4  
1 1 2 ,0 0 9  

2 1 ,3 1 9  
5 2 ,1 -7  
0 4 ,1 0 0  
3 2 ,1 3 2  

1 2 1 ,6 9 1  
1 3 ,0 7 0  

4 ,2 3 2

2 ,7 3 3 ,1 9 0
1 ,1 7 1 ,6 7 1 14,336.419 

438 ,0171 3 9 7 ,0 1 4  
804 ;

F e b r u a r y .[ 
2 d  w k  A p r. 
3 d  w k  A p r. 1 
3d  w k  A p r. | 
M a r o h . . , . . !  
F e b ru a r y  .1

74 7  
4 ,9 9 )  

1 3 6 ,2 0 8  
4 ,135  

2 8 ,0 i7  
1 7 .1 3 7  
3 7 .6 6 0  

1 ,2 9 7 ,2 7 2  
7 6 ,4 0 4  

2 6 2 ,9 1 9  
1 3 6 ,1 4 4  
1 0 1 .1 9 *  

2 6 ,4 9 7  
5 5 ,0 2 6  
5 7 .5 0 0  
2 9 ,9 0 1  
8 6 ,3 1 4  

8 ,6 9 3  
4 ,2 0 9

8
1,099,580
1 .0 2 3 .0 0 0  

5 9 3 ,5 4 6
1 2 ,8 4 2
66,611

1 7 9 .3 7 8  
1 ,2 7 8 ,9 9 1

4 1 2 .5 1 6  
7 6 ,2 1 5  
6 4 ,3 9 2  

1 ,1 1 3 ,7 1 4  
1 6 6 ,8 8 4  

9 2 ,8 0 0  
9 9 7 ,4 4 8  
1 1 9 ,0 0 6  

2 ,7 5 7 ,3 9 2  
3 ,0 1 0 ,0 3 6  

2 9 ,1 0 6  
6 9 1 ,2 0 4  
7 1 3 ,8 1 0  

2 1 ,7 9 9  
4 6 1 ,3 9 2  
1 5 8 .4 6 6  

6 ,9 2 5 ,0 7 2  
1 6 ,0 3 2  
2 1 ,784  

4 ,4 4 2 ,8 8 4  
7 4 8 ,2 0 8  

2 ,0 2 7 ,7 9 2  
1 4 8 .7 1 5  

1 ,2 5 9 ,7 0 0  
2 0 7 ,1 4 1  
6 8 9 ,3 8 8  

1 ,0 2 8 ,6 5 9  
3 ,2 9 7 ,2 6 2  
7 ,5 5 1 ,5 5 1  

3 1 9 ,3 7 7  
7 ,8 7 0 ,9 2 8  

1 1 2 ,3 8 6  
1 ,1 9 2 ,3 0 0  

3 1 1 ,9 3 8  1,138,438 
1 ,1 4 6  

1 0 ,8 3 4 ,8 0 4  
1 ,2 7 0 ,0 3 0  

5 6 7 .8 7 3  8,421,860 
6 2 .2 3 1  
7 3 .1 5 7  

9 6 3 ,6 1 5  
6 ,6 2 0 ,1 0 4  

2 7 2 ,2 0 2  
7 5 .2 5 8  

1 ,8 )4 ,6 2 9  
1 ,0 0 3 ,4 0 7  

8 3 2 ,3 9 5
6 2 1 .8 5 5  

1 5 ,7 0 1 ,9 3 7
28  7,239  
5 2 3 .4 0 2  

5 ,2 4 4 ,0 6 0  
6 ,100 .2301  

1 1 ,1 1 1 ,1 9 6  
1 ,3 5 0 .1 5 0 ! 
4 ,0 0 7 ,0 3 9 ; 

1 0 ,8 6 5  
2 5 3 ,5 8 1  
5 0 4 ,7 6 3 ! 
2 5 2 ,4 1 5 !

9 5 ,4 4 0
8 5 7 ,1 7 0 s

70,6761
1 1 9 ,7 4 7 '
43,730)

1 3 1 ,6 3 0 )
916,726

20,421!
3 6 0 .8 5 5  

7 9 .3 3 6
1 9 .0 )  6! 

2 ,1 0 4 ,1 8 0 ! 
1 ,6 3 8 ,7 3 8

3 7 3 ,2 1 0
1 3 8 ,4 9 5
1 7 6 ,8 6 3
2 5 0 .0 0 0  
6 0 3 ,6 6 9

81,8911 
4 7 .3 3 3  

2 8 0 ,3 8 l !  
5 ,8 3 0

8 3 5 ,5 4 4  
2 4 0 .7 9 )  

1 ,1 2 1 .0 7 7  
3 6 .6 2 3  

3 0 3 ,8 5 8  
2 ,5 9  ( ,4 4 8  
2 ,1 8 1 ,7 0 0  

5 3 9 ,4 5 7  
3 0 3 ,1 6 2  

5 ,0 6 0 ,0 5 6  
8 ,8 7 4 ,4 5 8  
7 ,3 8 4 ,0 2 7  

1 ,5 9 3
8 3 . 0 )  8 

2 ,3 6 3 ,5 1 7
6  ,5 0 3  

4 9 8 ,6 9 3  
2 8 2 ,0 5 7  
5 5 2 ,6 6  

2 ,7 1 0 ,9 3 1  
7 2 1 ,1 4 2  

4 ,1 8 1 ,0 0 6  
2 7 4 ,8 5 4  
2 8 6 ,0 4 9  

2 1 ,3 1 9  
1 0 9 ,3 9 7  
8 7 2 ,6 4 0  
4 3 8 ,4 1 6  

1 ,4 1 9 ,9 4 1  
2 9 ,9 2 2

9.378

S
1 ,1 4 0 ,7 2 0

9 1 6 ,9 7 0
5 2 1 ,4 3 8

1 3 ,0 3 4
6 1 ,7 5 1

1 5 3 ,4 1 8
1 ,3 7 7 ,0 3 0

4 6 8 .4 2 3
9 8 ,1 5 7
7 6 ,4 5 3

9 7 7 ,4 7 1
1 3 7 ,9 0 7

9 0 .3 1 3  
1 ,0 1 5 ,2 1 5

8 6 ,7 0 6
2 .7 6 5 .5 4 4  
2 ,6 7 3 ,0 6 9

3 0 ,7 1 7
7 0 7 ,7 1 3
7 3 3 .2 8 9  

2 0 ,3 3 4
4 4 7 ,9 7 5
1 4 4 .5 4 2  

6 ,6 2 3 ,4 1 8
1 6 .2 8 3  
2 4 ,6 0 1  

4 ,0 8 4 ,0 5 0  
5 2 8 ,8 1 2  

1 ,8 0 9 ,7 2 4  
8 2 ,0 2  3 

1 ,1 3 1 ,1 0 0  
1 9 2 ,7 0 7  
5 8 6 ,2 8 5  

1 .0 3 0 ,9 0 6  
3 ,3 1 0 ,9 7 6  
7 ,6 3 0 .5 8 8  

4 0 3 ,2 6 2  
8 ,0 3 3 ,8 5 0  

1 2 5 ,8 5 5  
1 ,0 8 9 ,1 2 0  

3 9 8 ,1 5 6  
1 ,3 )8 ,5 3 0  

4 ,3 7 2  
1 0 ,5 1 3 ,2 5 9  

1 ,0 4 1 .7 1 9
5 1 2 .5 4 2  

3 ,4 1 5 ,3 4 7
5 7 .3 1 3  
6 7 ,7 3 0

1 ,0 1 6 ,3 1 5
6 ,1 3 8 ,7 1 8

2 4 9 ,1 0 1
6 2 ,3 2 3

1 ,9 7 5 ,0 1 3
8 7 6 ,8 4 6
3 7 3 ,6 7 8
6 8 8 ,9 7 4

1 5 ,3 5 0 ,9 3 7
2 3 0 .7 1 1
6 0 6 ,0 4 6

4 ,9 4 8 ,2 4 2
4 ,5 8 3 ,7 1 6
9 ,5 3 1 ,9 5 8
1 ,3 3 8 ,9 5 0
3 ,8 3 7 ,7 6 1

1 1 ,9 8 8
2 5 0 ,9 2 1
4 5 6 ,3 0 7
2 9 2 ,5 8 5

8 0 ,6 5 0
8 3 3 ,9 3 9

8 2 ,3 7 2
1 1 4 .2 9 0  

4 6 ,3 9 0
1 2 7 ,6 7 1
3 5 2 ,0 0 8

2 4 ,5 9 5
8 0 8 ,4 1 5

8 3 .7 2 8
1 7 ,5 5 7

2 ,0 2 2 ,2 5 6
1 ,6 0 8 ,0 0 9

3 1 9 ,4 1 0
1 6 0 ,0 5 9
1 6 5 ,0 5 2
2 1 1 ,5 7 6
6 0 4 ,6 5 4

7 7 ,3 4 8
2 7 ,1 7 9

2 7 0 ,1 6 1
5 ,4 9 7

8 5 1 ,6 0 1
2 0 6 ,5 6 0

1 ,0 6 2 ,0 8 6
5 0 ,3 3 1

2 -8 ,6 0 9
2 ,4 8 6 ,7 5 0
1 ,0 3 8 ,4 2 0

0 1 4 ,4 3 6
2 6 8 ,6 ( 1

5 ,6 1 9 ,3 9 2
8 .7 0 4 ,1 2 6
6 ,8 5 8 ,9 7 0

1 ,4 7 2
8 3 ,2 8 9

2 ,3 7 9 ,9 0 3
■10,235

4 9 3 ,1 7 7
2 7 8 .5 4 4  
5 7 8 ,5 3 7

3 ,0 0 4 ,5 9 1  
7 7 8 ,7 5 4  

3 8 0 3 ,1 6 2  
2 7 7 ,3 5 4  
2 7 4 ,0 9 0  

2 6 ,4 9 7  
1 1 4 ,7 5 2  
7 8 4 ,9 0 9  
4 1 4 ,5 4 2  

1 ,3 4 0 ,4 1 7  
2 4 ,2 3 0  

9 ,1 9 5

a  I n c lu d e -  e a rn in g s  f r o m  fe rr ie s , e to .,  n o t  g iv e n  se p a r a te ly , b I n ­
c lu d e s  th e  P a c if ic  sy s te m , th e  A t la u t to  p r o p e r t ie s  a n d  th e  H o u s to n  A  
T e x a s  C e n tra l sy stem .
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1 In o lu d e s  C h e sa p e a k e  A  O h io  S o 'w e s te rn . O h io  V a lle y  a n d  O h io a g o  

a n d  T e x a s  fo r  b o th  yea rs . R esu lts  o n  Y a z o o  B ra n o b  e x o lu d e d  in  
18 9 9  b u t  ln o lu d e d  In 1 8 9 8  u n til J u ly  1.

! M e x ica n  o u rre n o y .
J C o v e rs  resu lts  o f  lin es  d lr e e t ly  o p e r a te d  e a s t  o f  P lta b u rg .

Latest Dross Earnings by Weeks.—Thelatest weekly earn- 
ngs in the foregoing are separately summed up as follows :

For the third week of April our preliminary statement 
covers 68 roads and shows 7'5i per cent increase in the aggre­
gate over the same week last year.

3 d  w eek  o j  A p r i l . 1 89 9 1 8 9 8 In crea se . D ecrea se .

# * $ $
A la b a m a  G t. S ou th ern 29 ,109 27 ,9 1 5 1 ,194 . . . . . . . .

32 ,417
17 ,8 0 2

1 3 2 ,1 0 3

25 .1 3 9 7 ,27b
11 ,407

1 3 4 ,6 8 *
6 ,3 9 5

B a lt .  A  O h io  S ou th w est . 2 ,5 8 5
8 1 ,3 0 7

5 0 2 ,0 0 0
8 7 .3 3 6

1 ,7 0 3

7 5 ,8 1 3 5,464
C a n a d ia n  P a c i f i c .............. 4 5 3 ,0 0 0

7 4 ,2 0 7
1,061

49 ,0 0 0
13 ,1 2 9

642C h a tta n oog a  S o u th e r n . .
’ *6 ,215C h esap eak e  A  O h io .......... 23 2 ,2 8 9 218 ,5 0 4 . . . . . . . .

C h ica g o  A  E ast, i liln o .u 9 1 ,7 2 9 9 0 .1 1 2 1,617
101 ,616

70 ,0 3 2
8 7 ,5 9 0
6 2 .6 2  i

1 1 ,0 2 6
C h io . In d la n a p .A  L o n isv 7 ,411
C h ica g o  M llw . A  8 t . Paul 64U .854 5 64 .247 76.6071
O hio. T erm . T ra n sfe r— 24,637 2 2 ,3 .8 2 ,3 0 9 1
C h ica g o  A  VV. M ich igan 42 .3 2 2 34 ,031 8.291
C lev e . A k ro n  A  C o lu m b . 19 ,012 16 ,75b 2 ,2 5 4

1 8 ,8 2 1O lev . O n .  C h io . A 8 t . L .. 260 ,7 1 5 2 7 9 .5 4 4
5,811□ lev . L ora in  A  W heel’ tf-. 35 ,2 5 6 29 ,4 4 5

C ol. S a n d u sk y  A  H o ck ’ g 11 .397 10 .5 9 7 800
D e n v e r  A  R io  G ra n d e . 175 ,200 1 4 6 ,80( 23 .4 0 0
D ot. G d. R a p . A  W estern 29 ,7 3 9 27.789 1 ,9 5 0
D u lu th  8 o . S h ore  A  A ti 38 ,3 4 8 3 1 ,7 6 6 6 ,5 8 2
E v a n sv . A  In d ia n a p olis . 6 ,2 4 9 5,903 346 . . . . . . . .
E v a n sv . A  T e r r e  H a n ts . 24 ,564 21 ,557 3 ,0 0 7 . . . . . . . .
F lin t  A  P ere  M a rq u ette . 67 ,0 8 5 5 2 .8 7 8 14 ,2 0 7 . . . . . . . .
F t. W o rth  A  R io  G ra n d e . 15 ,520 1 1 ,8 5 : 3 ,665

27 .704
47 ,7 0 6

17.441 1 0 ,2 6 3
10 ,528G ra n d  R a p id s  A In d ia n a 37 ,1 7 8

C in cin n a ti R . A  F t .  W . 9,714
8 9 “

8 .984
802

7 3 0
95

M ask. G r. R a p . A  In d 2,168 l,53 fc 58 2
In tern a tion a l A  G t. N o .. 7 9 .8 9 6 72,875 7 ,021

33 ,7 9 9
1 0 ,9 0 9

32 ,69b 1 ,1 0 0
7K a n a w h a  A  M ic h ig a n .. . 10 ,902

K an . C ity  P it tsb . A  G u ll 70 ,947 61 ,2 3 2 9 ,7 1 5 . . . . . . . .
10 .9 8 6 8 .47b 2 ,5 0 8

2 ,514L a k e  E r ie  A  W e s te rn .. 67 .037 6 4 .4 9 3
L o u isv ille  E v a n s .A  St. L. 31 ,281 27,25k

9 ,0 6 3
49J29

L o u isv ille  H e n d .A  St. L. 1 0 ,5 9 9 1 ,536
L ou isv ille  A  N a s h v i lle . . 4 4 8 .3 8 5 3 9 6 ,1 1 5 5 2 ,2 7 0

280 ,971
125 ,2 4 9

40 ,217

2 5 4 ,8 0 4
106 ,644

34 .4 0 4

26 .1 6 7
18 ,6 0 5

5 ,813M in n ea p o lis  A  8 t . L ou is
M inn. 8 t . P . A  8 . 8 te . M .. 76 ,1 3 1 67 ,0 5 2 9 ,0 7 9

195 ,341 212 ,5 1 1
434 .0 0 0

1 7 ,1 7 0
M o. P a o iflo  A  I r o n M t . . . 458 ,0 0 0 24 ,000

C en tra l B ra n ch ............. 19 .000 2 8 ,0 0 0 . . . 9 ,0 0 0
M o b ile  A  B ir m in r h a m .. . 6 ,9 3 6 5 .756 1 ,180
M. Y . O n ta r io  A  W estern 8 8 ,1 8 6 62 ,1 2 8 26 .05b

4 4 2 ,4 5 8  
2 1 .0 9 0

44 1 ,1 5 6 1 302
O hio  R iv e r ............................ 20 ,4 5 9 631
O regon  R R . A  N a v  .......... 119 ,091 156,601 ___ 3 7 ,4 0 9
P e o r ia  D eo . A  E v a n s v . . . 16 ,157 1 3 ,7 2 0 2 ,4 3 7
P ittsb . B ess. A  L . E r ie .. 13 ,421 2 3 ,6 1 0 1 0 ,1 8 9
v ’ ttsh n rg  .v W e i-te r n ... . 66 ,474 66 ,486 12
R io  G ra n d e  S o u th e rn ___ 9 ,7 6 9 8 ,1 1 2 1 ,657

61,300 5 6 ,6 0 0
2 8 ,0 4 5

5 ,2 0 0
Bt. J o se p h  A  G d . Is la n d 2 2 .5 5 0 5 ,4 9 5
8t. L ou is  A  San F ra n ........ 142 ,777 130 ,0 6 7 12.71C
Bt. L o u is  S ou th w estern . 9 2 ,0 0 0 81 .2 0 0 10.8OC
S outhern  R a ilw a y _____ 4 3 8 ,0 1 7 397 ,0 1 4 4 l,0 3 S
T e x a s  A  P a o id e .................. 133,758 1 3 6 ,2 0 * 2 ,4 5 0
T o le d o  A  O h io  c e n t r a l .. 3 3 .7 1 0 28 .6 3 7 5.072
T o le d o  P e o r ia  A  W est ’ n . 14,834 17,137 2 ,3 0 3
T ol. 8 t .  L . A  K a n . C ity .. 39 ,2 7 t 37 ,660 1,616

2 7 2 ,7 5 1
32 ,1 3 2

2 62 ,94 ;
2 9 ,9 6

9,80^
2 ,1 6 8W h eelin g  A  L a k e  E r i e . .

W isoon sln  C e n tra l.......... 121 691 8tt,3L 35 ,347

T o ta l 68  r o a d s ) ........... 6 ,9 8 6 ,1 8 6 6,493,85*. 603 ,991 1 1 1 ,8 5 7
N et in c re a s e  (7  5 8  p. o.l ............... ............. 4 92 .334

For the second week of April our final statement 
covers 82 roads, and shows 7-39 per cent increase in the 
aggregate over the same week last year.

2 d  w eek  o f  A p r i l . 189 9 . 1 8 9 8 . In crea se . D ecrease.

* * $ *
P re v io n s ly  r e p ’d (7 0 r 'd s i 7 ,2 4 3  857 6 ,6 9 6 ,0 13 618 ,7 7 6 1 0 0 ,9 7 2
B url. C ed . R an . A  N o rth . 68 ,171 6 4 ,0 0 0 4 ,1 7 2
F la  C en t. A P en *n .......... 56 ,891 5 4 ,4 3 9 2 .452
G u lf  B ea u m ’ t  A  K an. 0 . 6 ,1 5 6 3 ,361 2 ,795
I o w a  c e n t r a l .......... ........ . 3 1 ,7 5 2 2 7 .4 9 9 4 ,2 5 3

127K a n . C ity  F t . 8 . A M e m . 76 .1 6 3 7 6 ,0 3 6
K an . C. M em . A  B lr m ___ 23 .387 2 6 ,2 1 6 2 ,8 5 9
K a n sa s  C ity  A  O m a h a  . . . 3 ,3 6 8 3 ,3 2 3 45
N orth ern  A la b a m a ............ 4 .5 3 7 3 .1 0 8 1 ,4 7 9
N orth ern  P a c if ic ................ 4 2 4 ,3 2 5 4 3 7 ,8 2 8 1 3 .5 0 3
Ban. F e  P r e s c o t t  A  P l i x . . 15 ,394 16 ,155 7 6 1
T e x a s  C en tra l ................... 4 ,2 3 9 4 ,998 7 5 9
W est N . Y . A  P e n n ............ 64 ,100 5 7 ,5 0 0 6 ,6 0 0

T o ta l  i8 2  r o a d s )______
N et In crea se  (7 3 9  p .o .l...

8 ,0 2 2 ,3 9 1 7 ,4 7 0 ,5 4 6 6 7 0 ,6 9 9
5 5 1 ,8 4 5

1 1 8 ,8 5 4

Net Earnings Monthly to Latest Dates.—The table follow­
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly ret* ms can be obtained, is given 
once a month in these oolumn , and the latest statement of 
this bind will be found in the Chronicle of April 22, 
1899. The next will appear in the issue of May 20, 1899.

—— G ross S a r n m g s .— , 
1 8 9 9 . 1 8 9 8 .

R oa d s. $  8
A la b a m a Q t.B ou th .a M a r . 1 5 2 ,8 2 1  1 3 5 ,8 8 2

J a n . 1 to  M ar. 3 1 . . . .  4 4 3 ,0 5 8  4 4 3 ,9 3 0
J u ly  1 to  M ar. 3 1 . . . .  1 ,3 6 3 ,0 8 0  1 ,3 4 9 ,3 8 9

—D el R a m m g t . -------
1 | 9 9 . 1 8 9 8 .

3 7 ,9 4 0  2 7 ,2 3 6
1 2 5 ,4 0 6  1 2 2 ,2 1 7
4 5 4 ,1 3 5  4 7 6 ,3 1 9

. G ross E a r n in g s .—
--------  1 8 9 8 .

- N e t  E a r n in g s . -
1 8 9 9 . 1 89 8

2 1 1 ,1 8 6  1 0 0 ,7 6 2
6 0 9 ,4 1 5  2 4 7 ,3 2 4

3 ,3 6 8 ,5 4 1  1 1 ,1 0 4 ,8 6 9  
9 .2 8 5 ,3 7 9  2 ,8 9 5 ,6 6 6

7 8 ,9 6 9
2 3 0 ,5 1 6

1 9 6 0 .4 5 6
2 ,2 0 0 ,6 1 3

1 8 9 9 .
R o a d s. $

A lle g h e n y  V a lle y .  1>.Mar. 2 5 4 ,5 9 4
J a n . 1 to  M a r. 3 1 . . . .  6 6 5 ,3 7 9

A to b .T o p . A S .F e .b .M a r .  3 ,3 6 1 ,8 4 4  
J a n . 1 to  M a r . 3 1 . . . .  9 ,5 4 9 ,9 0 6  
J u ly  1 to  M ar. 3 1 . . . . 3 0 ,6 3 7 ,5 3 9  2 9 ,7 1 1 ,1 4 1  1 9 ,2 8 4 ,9 4 8  1 8 ,4 2 8 ,0 0 2  

H ost. R e v .  B . A  L y n n —
'  ' — 5 0 ,3 7 6

3 2 8 ,4 4 2  
8 8 7 ,0 5 0  

2 ,8 9 2 ,5 3 0  
6 6 ,8 8 7  

1 6 9 ,4 2 7  
5 8 4 ,2 5 3  
5 2 6 ,9 5 4  

1 ,4 8 4 ,0 4 6  
4 ,6 3 7 ,7 4 8  

6 1 ,3 4 2

J a n . 1 t o  M a r. 3 1 . . . .  
Bufl. K o o n .A P it ts . b . M ar.

J a n . 1 to  M ar. 3 1 ___
J u ly  1 t o  M ar. 3 1 ___

B u ffa lo  A B u s a n e b .a .M a r .
J a n . 1 t o  M a r. 3 1 ___
J u ly  1 to  M a r. 3 1 . . . .  

d e n t ,  o f  G e o r g la .a .M a r .  
J a n . 1 to  M ar. 3 1 . . . .  
J u ly  1 t o  M a r. 3 1 . . . .  

C e n tra l N o w  E n g ___ Mar.
C en t, o f  N. J e r s e y .a .M a r .  1 ,2 4 7 ,5 0 0

J a n . 1 to  M ar. 3 1 ___  3 ,2 0 7 ,7 5 6
O hio. B u rl. A Q u ln .b . M ar. 3 ,4 2 0 ,6 9 1  

J a n . 1 to  M ar. 3 1 . . . .  9 ,6 4 0 ,9 1 9

4 7 ,7 1 7
2 9 5 ,7 5 4
8 3 7 ,8 1 0

2 .7 3 7 .6 6 5  
4 5 ,7 3 0

1 2 2 ,5 3 0
4 7 9 ,4 2 0
4 4 1 ,5 4 6

1 ,4 5 9 ,7 4 8
4 ,5 0 2 ,7 6 2

4 9 ,7 0 8
8 8 3 ,6 4 3

2 ,8 2 4 ,6 3 1
3 .6 6 7 .6 6 6  
9 ,8 5 1 ,8 3 8

7 4 5
1 1 3 ,9 1 6
2 9 0 ,8 7 5
9 9 6 ,8 5 5

2 0 ,4 5 5
6 1 ,3 8 6

1 8 6 ,2 1 3
1 5 6 ,2 9 5
4 4 4 ,0 9 3

1 ,6 1 6 ,1 9 9
2 1 ,5 5 3

4 9 5 ,7 0 7
1 ,1 4 4 ,7 7 7
1 ,3 9 7 ,1 9 6
3 ,4 7 9 ,3 5 6

2 ,2 4 7
9 3 ,1 1 1

2 8 7 ,4 4 5
9 8 0 ,6 3 6

1 8 ,9 7 5
3 9 ,1 8 4

2 0 6 ,1 7 4
1 2 0 ,5 8 3
4 7 6 ,1 2 5

1 ,6 7 5 ,2 5 5
1 8 ,6 9 1

2 2 8 ,6 5 1
9 4 8 ,4 4 1

1 ,5 2 9 ,4 6 2
3 ,8 8 0 ,5 4 9

J u ly  1 t o  M a r. 3 1 . . .  3 2 .9 5 3 .1 1 3  3 2 ,8 0 0 ,2 4 9  1 3 ,3 4 3 ,0 5 7  1 3 ,5 6 6 ,4 6 8
C h ica g o  A E a s t .H l.b .M a r .

J a n . 1 t o  M ar. 3 1 ___
J u ly  1 t o  M ar. 3 1 ___

C h lo . M . A  8t- P .a .  .M a r . 
J a n . 1 t o  M ar. 3 1 ___

4 0 1 ,5 3 4  3 5 3 ,9 1 4  1 8 6 ,4 2 3  1 5 5 ,3 4 8
1 ,1 6 1 ,6 1 6  1 ,0 4 7 ,3 9 9  5 4 3 ,8 7 3  4 5 3 ,2 6 5
3 ,5 2 5 ,6 0 3  3 ,2 6 9 ,7 1 5  1 ,6 5 4 ,0 7 5  1 ,4 6 5 ,8 9 2  
3 .1 3 3 ,7 3 0  2 ,9 1 6 ,3 7 3  1 ,2 1 0 ,2 5 7  1 ,1 8 0 ,2 9 5  
8 ,6 5 7 ,9 5 6  7 ,6 7 2 ,3 3 0  2 .9 9 8 ,7 4 1  2 ,7 2 6 ,6 2 9  

J u ly  1 to  M ar. 3 1 . . . . 2 8 ,9 8 8 ,3 0 5  2 6 ,1 0 2 ,6 1 1  1 1 ,5 0 5 ,9 8 3  1 0 ,2 5 9 ,7 1 5  
C ln . H a m . A  D a y t o n .a —

‘  ~  2 ,7 2 5 ,3 8 9
5 7 ,6 3 5  

1 5 8 ,1 7 5  
5 3 5 ,0 3 2  
1 2 6 ,1 1 6  
9 1 7 ,2 7 5

2 ,4 7 3 ,7 1 8
5 0 ,7 8 3

1 5 3 ,4 1 6
5 0 9 ,4 3 1
1 2 9 ,0 1 9
9 0 8 ,4 5 8

2 ,7 6 6 ,6 7 4
7 ,4 7 1 .1 3 8

2 ,7 2 4 ,9 3 3
7 ,3 3 5 ,8 2 6

J u ly  1 t o  D eo. 31 . —
C le v e . C a n to n  &  S o .M a r .

J a n . 1 to  M ar. 3 1 . . . .
J u l y l  to  M ar. 3 1 ___

C le v .L o r , & W h e e l .a . J a n .
J u ly  1 t o  J a n . 3 1 ___

C o lo ra d o  F u e l ............ M ar.
J a n . 1 to  M ar. 3 1 . . . .
J u l y  1 to  M ar. 3 1 ___

C o n s o l.G a s  C o .. N .J .M a r .
J a n . 1 t o  M ar. 3 1 . . . .

D e tro it  C ity  G a s ........ M ar.
J a n . 1 to  M ar. 3 1 . . . .

B r i e .a ............................ M ar.
J a n . 1 to  M a r . ,3 1 . . . .
J u ly  1 to  M ar. 3 1 . . . .2 4 ,7 7 7 ,2 4 9  25,'57<>;788 

F lin t  &  P e re  M a r q .a .F e b .
J a n . 1 t o  F e b . 2 8 ___

G e o rg ia ,  a ...................... M ar.
J a n . 1 t o  M ar. 3 1 . .
J u ly  1 t o  M a r. 3 1 . .

G e o rg ia  &  A la b ’a .a .M a r .
J a n . 1 t o  M ar. 3 1 ___
J u ly  l t o  M a r. 3 1 ___

G a. S ou th . &  F la .a ..M a r .
J a n . 1 to  M ar. 3 1 . . . .
J u ly  1 t o  M ar. 3 1 . . . .

In d ia n a  D e c . & W est, a —
J u ly  1 t o  D e o . 3 1 ___

M in n . &  S t .L o u ls .a .M a r .
J a n . 1 to  M ar. 3 1 ___
J u l y l  to  M a r .3 1  . . .

M on terey  A  M e x .G ’ f ,  F e b .
J a n . 1 t o  F eb . 2 8 ___

N  Y . O u t. &  W e s t .a .M a r .

J u ly  1 t o  M ar. 3 1 . . .  
O reg on  R R . &  N a y ..M a r

Ja n . 1 to  M ar. 3 1 ___
J u ly  1 t o  M ar. 3 1 . . . .

P e n n s y lv a n ia —
L in es  d ir e c t ly  o p e r a t e d

W e s t o f  P lt t s .A E .M a r .  Iu o . 2 6 7 .7 0 0
J a n . 1 to  M ar. 3 1 . . . .  I n o . 5 6 3 ,8 0 0

P h ila . &  R e a d in g .b .M a r .  1 ,8 7 9 ,6 4 3  1 ,7 3 3 ,6 5 5
J a n . 1 t o  M ar. 3 1 ___  5 ,2 4 4 ,9 6 0  4 ,9 4 8 ,2 4 2
J u l y l  t o  M ar. 3 1 . . . .  1 7 ,2 3 9 ,4 4 7  1 6 ,8 3 4 ,4 0 5  

C o a l &  I r o n  C o .b .M a r .  1 ,8 5 1 ,2 6 7  1 ,1 9 4 ,8 9 3  
J a n . 1 t o  M ar. 3 1 . . . .  6 ,1 6 6 ,2 3 6  4 ,5 8 9 ,7 1 6  
J u ly  1 to  M a r . 3 1 . . . .  1 8 ,4 8 7 ,6 1 2  1 7 ,9 6 6 ,5 9 9  

T o ta l b o th  C o ’ s .  b . M ar. 3 ,7 3 0 ,9 1 0  2 ,9 2 8 ,5 4 8  
J a n . 1 to  M ar, 3 1 .  . . .1 1 ,4 1 1 ,1 9 6  9 ,5 3 1 ,9 5 8  
J u ly  1 t o  M a r. 3 1 . . . .3 5 ,7 2 7 ,0 5 9  3 4 ,8 0 1 ,0 0 4  

R e a d in g  C om p ’ y b .M a r .  . . . . . . .
J u ly  1 t o  M ar. 3 1 ...............................

T o ta l  a ll  C o m p ’ s .b .M a r .  ______ __
J u ly  1 t o  M ar. 3 1 ................... ..

81o G ra n d e  8 o u tb .b -M a r .  3 8 ,2 6 4
J a n . l t o  M ar. 3 1 ___  1 0 8 .4 8 8
J u ly  1  to  M ar. 3 1 ____ 3 7 4 .1 0 2

8 3 6 ,3 9 6
8 ,8 8 0

1 7 ,6 4 9
7 3 ,4 5 7
4 0 ,6 7 5

2 7 0 ,2 7 9
9 0 ,8 5 0

2 6 5 ,5 7 8
7 8 8 ,8 9 3

1 ,1 1 2
4 ,8 4 8

4 1 ,8 6 2
1 4 4 ,0 6 9
6 2 5 ,2 1 6

1 ,3 0 5 ,8 2 6
6 ,2 9 6 ,9 4 7

7 3 4 ,3 7 5
5 ,6 5 7

1 4 ,1 3 1
1 0 1 ,8 6 5

3 8 ,7 0 0
2 8 2 ,7 3 7

5 0 ,8 1 8
1 8 5 ,1 3 1
5 9 4 ,2 8 2

8 4 3
3 ,0 3 0

2 7 ,3 4 1
1 0 0 ,0 6 8
6 1 0 ,6 7 8

1 ,3 7 8 ,2 7 9
6 ,4 9 3 ,9 4 4

. 2 2 8 ,0 0 7  

. 4 7 3 ,8 0 1
2 1 4 .1 0 4
4 4 8 ,5 5 0

3 3 ,2 5 6
8 7 ,1 7 7

3 0 ,7 6 8
8 3 ,7 8 0

. 1 7 4 ,3 5 3  
4 2 7 ,8 3 9  

. 1 ,2 8 6 ,7 7 5

1 4 6 ,0 3 1
4 4 6 ,4 3 6

1 ,3 2 9 ,3 0 7

7 1 ,7 0 7
1 4 8 ,2 9 4

* 4 1 4 ,0 1 4

2 7 ,0 9 6
1 1 5 ,7 5 1

* 3 7 3 ,4 0 4
1 1 1 ,3 4 9

3 0 4 .8 4 2  
. 9 9 2 ,6 5 1

1 0 3 ,8 7 6
3 2 0 ,8 2 3
9 5 3 ,8 0 6

2 8 ,1 3 2
5 6 ,7 7 2
2 5 9 ,9 2 9

2 1 ,4 3 4
8 0 .8 2 1

2 9 4 ,0 1 2
8 0 .5 3 0  

2 2 2 ,7 4 9  
. 7 0 9 ,3 1 2

8 0 ,5 4 5
2 3 8 ,2 3 6
7 0 5 ,6 4 5

2 0 .4 2 5
5 4 ,2 4 2

2 0 3 ,3 4 1

2 1 ,5 7 7
7 7 ,8 1 0

2 3 8 ,0 3 3

2 6 4 ,2 2 6 2 6 5 ,3 5 6 9 2 ,4 5 9 7 5 ,1 7 5
2 3 5 ,9 3 5
5 8 3 ,8 2 4

1 ,8 2 4 ,7 1 6

1 9 2 ,6 3 7
4 8 7 ,4 4 6

1 ,7 3 1 ,0 8 0

1 0 4 ,4 6 7
2 2 7 ,0 1 1
7 7 3 ,9 4 0

9 1 ,1 0 3
1 9 3 ,8 6 3
7 1 6 ,6 5 8

1 0 0 ,9 7 3
2 0 8 ,0 9 6

1 4 0 ,5 1 5
2 6 8 ,3 5 4

1 6 ,6 4 6
3 2 ,2 7 9

6 9 ,7 9 9
1 2 4 ,6 3 3

4 0 2 ,0 1 8  
. 1 ,0 2 4 ,5 7 4  
. 3 ,1 7 0 ,2 1 9

3 0 8 ,4 8 9
8 5 5 .2 2 1

3 ,0 3 7 ,8 0 2

1 4 2 ,0 0 5
3 2 9 .8 0 8
9 9 6 ,9 6 8

8 4 ,5 9 2
2 1 6 ,8 0 0
9 1 8 ,2 7 5

. 2 0 3 ,8 7 7  

. 5 6 7 ,8 7 3  

. 1 ,8 2 5 ,3 1 3

1 5 8 ,4 8 0
5 1 2 ,5 4 2

1 ,7 7 0 ,7 0 8

9 0 ,2 6 2
2 3 9 ,9 7 4
8 7 4 ,8 7 1

6 1 ,2 5 8
2 0 7 ,1 0 3
7 7 9 ,0 1 3

. 5 3 5 ,9 7 7  
1 ,4 3 9 ,7 9 0  
5 ,2 9 8 ,2 5 7

5 7 4 ,5 3 4
1 ,5 4 1 ,6 4 3
5 ,1 8 6 ,6 3 2

2 2 3 ,0 2 7  
5 4 7 ,5 2 4  

2 ,2 1 2 ,9  73

1 9 8 ,0 3 4
4 8 3 ,9 1 0

2 ,2 7 9 ,6 4 1

_
5 ,8 2 0 ,9 3 2

,1 5 ,7 0 1 ,9 3 7
5 ,4 3 8 ,3 3 2

1 5 .3 5 6 ,9 3 7
1 ,6 3 7 ,7 2 2
3 ,6 6 7 ,1 2 0

1 ,6 3 5 ,9 2 2
4 ,1 4 7 ,8 2 0

I u o . 1 5 5 ,9 0 0  
I n e . 3 1 6 ,3 0 0  

7 0 4 ,0 0 8  7 0 2 ,1 9 1
1 ,8 8 3 ,4 7 5  2 ,0 0 7 ,5 3 2  
7 ,1 3 3 ,6 0 3  7 ,5 8 7 ,2 9 3  
d e f .  6 ,4 2 4  d e f .2 0 ,4 4 5  

1 9 8 ,4 4 4  d f .1 0 3 ,1 9 0

S o u th e rn  R a ilw ’ y .a .M a r . 2 ,1 7 4 ,4 7 3  
J a n . 1 to  M ar. 3 1 ___  6 ,0 5 5 ,4 9 3

3 5 ,7 9 8
1 0 5 ,0 6 8
3 1 7 ,5 6 8

1 ,9 5 2 ,4 3 1
5 .6 5 7 ,4 0 4

J u ly  1 t o  M ar. 3 1 . . . .  1 8 ,9 9 6 ,8 8 5  1 7 ,0 6 5 ,7 8 6
T e x a s  C e n tr a l .a ....... F eb .

J a n . 1 t o  F e b . 2 8 ___
2 2 ,5 4 5  
5 6 ,0 1 7

W a b a s h .b ....................M a r . 1 ,2 5 1 .0 5 2
J a n . 1 t o  M ar. 3 1 ___  3 ,4 0 1 ,0 3 3
J u l y l  t o  M a r. 3 1 . . . .  1 0 ,8 0 0 ,1 6 0  

W est.V a . O .A P ittsb ..M a r . 1 1 2 ,C99
J a n . 1 t o  M ar. 3 1 . . . .  2 8 6 ,6 4 9
J u ly  1 t o  M ar. 3 1 . . . .  8 6 4 ,0 1 0

2 2 ,9 1 3
5 4 ,3 6 7

1 ,1 5 7 ,5 4 2
3 ,0 5 2 .1 0 6
9 ,8 6 5 ,5 8 1

1 0 4 ,1 9 5
2 7 4 ,6 0 0
8 5 9 ,6 8 6

1 ,0 0 2 ,1 8 0
6 9 7 ,5 8 4

2 ,0 8 1 ,9 1 9
8 ,1 4 0 ,7 8 3

1 2 ,7 3 6
1 4 3 ,4 6 1
7 1 0 ,3 2 0

.8 ,2 8 4 ,2 4 4
1 8 ,6 0 0
5 0 ,2 2 5

1 8 1 ,0 4 9
7 2 5 ,6 3 8

1 ,9 6 3 ,1 8 2
6 ,3 4 1 ,2 9 7

6 ,4 4 2
2 2 ,8 2 4

3 7 4 ,9 9 7
7 9 4 ,2 1 0

2 ,7 7 9 ,0 4 1
4 1 ,7 1 0
9 7 ,2 0 4

2 8 2 ,3 0 1

7 1 4 ,9 3 2  
6 8 1 .7 4 6  

1 ,9 0 4 ,3 4 2  
8 ,2 8 2 ,2 2 5  

2 1 ,5 1 1  
2 5 9 ,7 5 3  
7 0 3 ,2 5 7  

8 ,5 4 1 .9 7 8  
3 8 ,0 7 2  
5 3 .4 0 5  

1 3 9 ,8 2 5  
6 5 0 ,3 8 5  

1 ,8 3 0 ,5 5 7  
5 ,5 9 3 ,2 8 1  

3 ,5 1 6  
1 5 ,6 2 6  

3 6 9 ,5 1 2  
8 3 6 ,4 7 7  

3 ,0 6 9 ,8 8 7  
3 5 ,9 8 3  
8 8 ,3 4 9  

2 6 7 ,0 1 8

a  N e t  ea rn in g s  Mere g iv e n  a re  a f t e r  d e d u o t in g  ta x e s ,  
b N e t e a rn in g s  h e re  g iv e n  a r e  b e fo r e  d e d u o t in g  ta x e s .

t0I .  o th e r  in oorn e  r e o e iv e d , n e t  f r o m  J u ly  1 t o  
M aroh  3 1 ,1 8 9 9 ,  w a s  $ 4 7 4 ,0 5 6 , a g a in s t  $ 4 3 4 ,2 1 6 .

« i ,a a 0n<ufa^ a ’ *1 8 9 9 ’r t ?'ie ,8 ani1 r e n ta  a m o u n te d  t o  $ 1 3 9 ,2 0 2 ,a g a in s t  
$ 1 4 4 ,0 5 J  a n d  f r o m  J u ly  1 t o  M ar. 3 $ 1 ,2 7 2 ,4 9 0 , a g a in s t  $ 1 ,2 7 9 ,2 4 7  ,
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a ft e r  d e d u ct in g  w h ic h  n e t  fo r  M a rch , 1 8 9 9 , w a s  $ 9 6 5 ,6 8 7 ,  a g a in s t  
$ 8 1 6 ,3 9 7 . F ro m  J u ly  1 to  M ar. 3 1 ,1 8 9 9 -  n e t  a f t e r  d e d u c t in g  ta x e s  
a n d  re n ta ls  Is $ 8 ,0 1 2 ,4 3 8 , a g a in s t  $ 7 ,1 4 8 ,7 5 3 .

Intelest Charges and Surplus.—The following roads, it 
addition to their gross and net earnings given in the fore­
going, also report charges for interest, So., with the surplus 
or deficit above or below those charges

.— I n t . ,  r e n ta l! , d e .— . — B a t. o f  N et E a r n s .— 
1 8 9 9 . 1 8 9 8 . 1 8 9 9 . 1 8 9 8 .

M eads. $
B o s ’ . E ev . B . A  L y n n —

J a n , 1 to  M ur. 3 1 . . . .  1 1 .0 7 3
O e a tra l  N e w  E n g . ....  M ar. 1 2 ,3 8 6  
O h le .B n r l .A Q n ln cy .M a r .  8 5 5 ,0 0 0  

J u ly  l  t o  M a r. 3 1 . . . .  7 .S 1 5 .0 0 0
O hio. A  E a s t, 111___ M ar. 1 2 8 ,7 6 3

July 1 to Mar. 3 1 . . . .  1,145,673  
F llltA P e r e  M arq..Feb. 52,673  

Jan. 1 to Feb. 2 8 . . . .  105,342
Philadelphia A R eading-

A l l  t Ota p a  u lu s____ M ar. 7 5 0 ,0 0 0
J u ly  1 t o  M a r. 31  . . .  6 ,7 5 0 ,0 0 0  

K lo O r& b ilt  8 )U th .. .M a r .  1 7 ,6 0 9  
J u ly  l  t o  M ar. 3 1 . . . .  1 0 0 ,3 3 3

W. Va.Cen.AP)tta___Mar. 21,625
_  J u ly  1 to  M ar, 3 1 ____ 2 0 9 ,8 9 3

s $ $

1 1 ,2 9 5 d e l .  10 ,3  2 8  
8 ,9 6 7  

5 4 2 .1 9 6

d e f .9 ,0 4 8

8 7 0 ,4 2 9 6 5 9 ,0 3 3
7 ,8 3 3 .8 6 3 5 ,5 2 8 ,0 5 7 5 ,7 3 2 ,6 0 *

1 2 7 ,2 8 5 • 66 ,903 • 35 ,058
1 ,1 4 5 ,4 1 8 • 6 5 2 ,9 0 9 • 4 19 ,186

* 3 ,2 2 3 d e f .1 9 ,4 1 5 d e f .2 2 ,4 5 5
1 0 5 ,5 7 0 d e l .  18 ,1 6 5 d e l .2 1 ,7 9 0

7 5 3 ,6 6 2 d e f .3 9 ,6 8 0 d e f .5 e ,t 0 5
6 ,7 8 2 ,9 5 8 1 ,5 3  .2 4 1 1.-, 5 9 ,0 2 0

1 7 .8 9 8 991 1 7 4
1 3 8 ,5 3 5 2 0 .7 1 6 1 ,2 9 0

2 2 ,4 0 0 1 7 ,0 8 5 1 3 ,5 8 3
1 9 8 ,0 6 9 7 2 ,6 0 8 6 a ,94 9

• A fter  a l lo w in g  f o r  o th e r  in c o m e  r e c e iv e d .
SOUTHSUN

J£ar.,*99.
$

G ro s s  (a rm in g s______ ______2 .0 6 1 ,8 0 5
O p e r a t in g  e x p e n s e s ______  9 5 8 ,1 2 7

S e t  e a rn in g s .......... ......... 1 ,1 0 3 .6 7 8
O p e r a t in g  ch a rg e s , t a x e s , 

re n ta ls  a n d  im p ro v e m 'te  2 3 9 ,7 3 8

S e t  o p e r a t in g  in c o m e . 8 6 3 ,9 * 0  
M lsce lJ a te o u a  Ir ,com e, n o t

In c lu d in g  la n d  s a le s ......... 1 2 ,1 7 5
.Vef in co m e— -----------------

M a in s }  St. m .......................... 8 7 6 ,1 1 5
P r o p r ie ta r y  l in e s ............. .. 17 ,4 0 0

T o t a l ..................... ................ 8 9 3 .5 1 5

I-XCIPIC.
J u ly  1 to  J u ly  1 to 

M a r .,’ 99 . -Slur. 3 1 , '9 9 .  J fa r .3 1 , ’ 98  
$  3  $

1 ,8 4 7 ,3 4 6  1 9 .9 3 4 ,0 3 3  1 8 ,1 8 0 3 9 2  
7 9 1 ,6 3 6  8 ,8 2 4 .6 5 2  8 ,1 2 4 ,1 4 5

1 ,0 5 5 ,7 1 0  :1 1 ,1 0 9 ,3 8 1 1 0 ,0 5 6 ,2 4 7

2 4 1 ,4 6 5 2 ,0 1 8 ,4 8 0 1 ,3 5 8 ,0 1 8

8 1 4 ,2 1 5 9 ,0 9 0 ,9 0 1 8 ,6 9 8 ,2 2 9

5 5 ,9 7 2 2 6 7 ,3 7 1 2 5 4 ,6 8 7

8 7 0 .2 1 7 9 ,9 6 8 .2 7 2 8 ,9 5 2 ,9 1 6
2 5 ,1 3 5 3 2 4 ,1 2 3 2 2 3 .5 0 4

8 9 5 ,3 3 2 9 .6 8 2 .3 9 5 9 ,1 7 0 ,4 2 0

hTHEET RAILWAYS AND TRACT ION COMPANIES.
n The following table shows the g r o s s  earnings tor the latest 
period of all street railways from which we are able to ob­
tain weekly or monthly returns. The arrangement of the 
table la the same m  that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from Janaary 1 to and including such 
latest week or month.

’S T R E E T  R A I L W A Y S  A N D  T R A C T IO N  C O M P A N IE S .

O b o * s L a te s t  G ross  E a rn in g s . J a n . 1 to L a i t* i  D a le

E x b k i k o * . W eek o r  M o 1 8 9 9 . 1 8 9 8 . 1 89 9 . 1 8 9 8 .

A k ro n  B a d r d  A  C iev . M a rch ........
*

5 .891
*

6 .* 5 «
9

1 5 ,9 1 9
f

1 7 .0 6 5
A lb a n y  R a ilw a y _____ M a r o b ........ 5 1 ,0 7 0 5 0 ,9 5 1 1 5 6 ,5 1 0 1 4 5 ,5 8 4
A m ste rd a m  HE B y . . F e b ru a ry  . 4 .6 6 0 8 ,6 4 5 8 ,5 3 1 7 ,0 2 3
A t la n ta  R a i l w a y , . . . .  
B a lt im o re  C on . R y ," ..

J a n u a r y . . . 6 ,5 7 1 6 ,2 2 ) 0 ,5 7 1 0 .2 2 1
F e b ru a ry  . l  i  2 .6 9 0 152 ,4 2 4 3 2 3 ,2 6 6 3 1 0 ,9 5 0

B a y  C it ie s  C o n s o l___ M a r c h ......... 7 ,5 1 0 6 .5 2 6 2 1 ,3 6 3 1 8 .6 3 9
B in  g baraton  8 t . R y . , M a rch ........ 11 ,6 3 5 1 1 .3 3 8 3 2 ,0 2 8 3 3 ,3 8 4
B ril!(report T r a c t io n . M a r c h _____ 2 6 ,4 7 9 1 

2 0 ,9 7 0
2 5 ,8 1 3 7 3 ,0 2 0 7 4 ,4 1 2

B ro ck to n  C o n . S t. R y . F e b ru a ry  . 19 ,0 5 3 4 6 ,6 9 2 4 4 ,7 6 4
B r ’ k iyn  R a p .T r .C o , -

B ro o k ly n  H e ig h t * ) 
B 'k iy u Q 'n s  A 8 a b . i M a rch ___ t 7 9 9 ,5 4 1  '7 3 2 ,4 5 9 ...............

Ctn. A M U m ) V a i..  ; M a r c h .........
C ltb s 'n a 'cM 'a c ie .In d .i  M a r c h . . . . .
City Elec. (Rome.Ga.} March.......  IiS69

13,665) f 
9 ,7 0 0  
0 ,4 2 4  j

C le v e la n d  K le c t r lo . . .  .M arch___
© e v e ,  P a in * * . & K . M arch .

13,5401 
7 ,2  U  
5 .5 4 5  
1 ,5 4 *

1 >0,210 1 4 1 ,6 8 3
■ ■ ■ M l . ______ 6 ,801  5 ,0 2 5

Go lu m b a r  Bt. B y . (O*) | M arch  . . .  j  5 7 .2 9 5  5 2 ,2 7 *
F e b r u a r y ,  5 6 ,2 2 3 / 5 1 ,1 2 90,1 H i n o '  o n  a jT

D e n v e r  C on . T ra m w . __
D e tr o it  C U l'n s ’ St-K y, 2 d  w k  A p r .
D e tro it  E le c . R y --------  2 d  w k  A p r.
D e tr o it  Pt. W ayn e  A

B e lle  l e l c .....................2 d  w k  A pr.
D u lu th  St. R y ...............M a r c h . . . . .
E r ie  E le c . M otor..------ D e ce m b e r .
G a lv e s to n  C ity  R y . . .  F e b ru a ry  . 5
H a rr isb u rg  T r a c t io n . M a rch ........
H e rk im e r  M oh aw k  I, !

io n  At FTrfort E l. R y . M a rch . .
H o o x to n  E le o . 8 t .  R y . F e b ru a ry  
In te r s ta te  C on so l, o f  j

N o r th  A t t le b o r o .__ M a rch ........... i 1 1 ,1 1 9
K in g s to n  C ity  R y . . . .  M a r c h ..  ' '  

i TTactlc

2 3 ,1 3 0
8 .0 3 6

3 ,7 1 5
1 8 ,0 0 6
1 2 ,4 1 7
15 ,920
2 1 ,6 8 9

3 ,741
1 4 3 2 0

2 0 ,8 4 7
7 ,4 1 3

3,5871
14 ,690
1 2 ,1 8 7

l e h ig h i o n . . . . . .  M a r c h . . . . . ;
4 .0 8 6
8 ,2 0 9

L im a  R a ilw a y  (O h io ) M a r c h '! ” .’ ; 3 ,6 1 0
L o n d o n  Bt. R y .(C an .
L o ra in  S t. R o ll w a y .. 
L o ra in  A  C l o v e . . . . . .
L o w e ll  L a w . A  H a v

M a rch 8 ,9 1 1

18.457]
3 .5 7 9

13 ,9 4 1

1 0  2 9 s !
3 .7 7 7  
7.2051
2 .7 7 7  
7 .7 8 7  
3.9611 
3 .9 6 3

2 5 ,4 7 3
9 9 ,6 3 2

Iarm a r y ..  6 ,7 6 0
M a rch ........  5 ,5 7 3
F e b ru a ry  . 2 7 ,6 6 2  

M etro . W .S id e  (C h ic .) ]J a n u a r y . ..  116 ,740
M o n tre a l S tree t  R y , ,  , M a rch ........  1 2 3 ,7 5 4  l l i l e T
M o se a G n e  S t. R y ........M a r c h ..........  4 .7 2 1 ; 4 ,2 9 6
N a sh v ille  at. R y ........ . F e b ru a ry  . 24 .742 ] . . . .
N assau  E lec . ( B 'k iy n i M a rch ..........1 4 7 .9 9 9  156 ,421
N ew trorg  8t. R y ........  M a r c h ........  5 .1 1 6  5 ,4 6 9
N ew  L o n d o n  S i  R y . ,  M a rch ........  2  909 ; 2 ,7 7 4
N ew  O r le a n s T r a c t io i  M a rch ......... 1 1 2 ,4 2 6  1 1 2 .8 0 8
N orth  fih le , S t. K jr . .  F e b ru a ry  . 2 0 3 ,1 8 8 l2 0 5 ,4 3 5
N o t h  S h ore  T r a c t io r  F eb ru a ry  . " "  "  * — ------
O g d e n s b o r g  S t. R y . . .  M a r c h ........
P a terson  B y ____ . . . . .  M a r c h .........
R ic h m o n d  T r a c t io n  M a rch ........
K OIti’ h O h.H . A  N or'l; i M a rch ____
S ch u y lk il l  V a i. T rap . t M a r c h . . . . .
S cra n to n  A  O a rb on d ’ e] F e b ru a r y  .
S c r a n to n  A  P itta ton  , F e b ru a ry  .
S cra n to n  R a ilw a y ___  M archa y . . , .....................
S ta te n  Is la n d  M f e o , , [ M a r c h . . . . .

36 .4 4 4  
1 .3 6 0

2 9 .7 7 3 ;
1 1 .4 4 5  

6 ,9 5 9  
4 ,564  
1 .8 4 6  
3 .0 4 4

3 2 ,0 7 9
12 .3 5 1

S v ra en ee  R » c  T r . R y  M a r c h ____  4 2 .4 2 4 1

8 3 ,8 5 7  
1 ,1 8 3  

2 6 ,6 2 0  
9.7 7 8  
6 ,8 8 0  
4 ,4 5 9  
2 ,441  j 
4 .1 0 3  

2 9 ,5 2 3  
1 2 .7 5 2 . 
3 6 .6 6 2 ,

172,138
2 5 ,5 8 8
13.7 .M

4 .7 9 3
4 2 6 ,7 9 8

1 9 ,4 6 0
167,985
1 2 0 .2 4 2
3 3 7 ,7 0 2 ,
1 1 9 ,8 1 5

5 1 ,5 6 2
4 3 .7 3 3  

1 4 4 ,4 0 0
34.906
5 9 ,6 6 7

1 0 ,0 6 7
3 1 ,5 0 6 ;

3 0 ,5 9 1  j 
1 2  0 4 4 ! 
2 3 .5 3 0  
10,3531 
24.4961 

6 ,7 -  0  
15,3621 
6 0 ,3 4  li 

1 1 6 ,7 4 0  
3 6 2 ,8 6 8  

14 ,536  
54.7621 

1 0 1 ,2 3 4
1 3 .7 3 3  

8 ,3 2 5
3 2 9 ,8 6 ’
4 2 7 ,7 0 6
1 9 0 ,7 4 7

3 ,6 3 7
8 2 ,0 0 2

1 7 ,9 8 4
1 1 ,6 2 4

4,231
7 .2 8 0

87 ,287
3 3 ,8 4 6

1 2 0 ,6 4 8

1 9 .1 4 7  
1 6 ,2 2 3

4 ,6 3 3
4 0 7 3 7 6

1 6 ,7 9 6
1 5 4 .7 2 0  
1 0 7 ,6 0 2  
3 0 7 ,9 4 7  
1 1 3 ,0 2 2

4 9 .2 8 7
4 1 .9 1 1

140,843

5 4 ,2 7 2

9 ,6 4 1
3 0 ,6 8 7

2 7 ,8 0 2
11.419
2 3 ,5 0 2

8 ,4 4 2
2 2 ,1 5 0

3 .9 6 1
1 0 ,5 8 4
5 6 ,1 7 8
9 9 ,6 3 2

3 2 7 .4 5 9
1 3 ,5 1 5

4 1 8 ,9 * 2
1 4 ,7 1 6

8 ,2 6 5
3 3 2 ,3 7 5
4 3 0 ,8 5 7
1 8 2 .7 2 1  

3 ,0 0 2
7 9 ,2 2 3

1 7 .1 4 8  
1 2 ,3 4 9

5 ,3 3 2
8 ,8 9 1

8 6 .8 6 0
3 5 ,6 7 3

1 0 8 .5 2 0

G b o s s
E a k .n i .N'GS.

L a te s t  G ross E a rn in g s . J a n .  1 to  L a tes tD a te .
W eek orM o\  1F 99. 1 8 9 8 . 1 8 9 9 . 1 8 9 8 .

1 a tw k A p r .
M a ro h ........
M a r c h ------
M a r c h ........

$
2S .8 7 8

1 9 2 ,6 1 4
1 6 ,1 2 1

1 2 7 ,2 9 5
1 2 4 ,0 0 7

11 ,7 6 3
3 ,6 2 9

2 0 ,0 7 9
7 8 .S 7 2
3 1 ,8 5 1

$
2 3 ,7 6 2

1 7 0 ,3 4 4
1 3 ,4 3 0

119 ,5 5 9
1 1 6 ,6 7 8

1 1 ,3 0 8
3 ,9 7 6

2 0 ,1 4 2
7 5 ,3 9 2
3 6 ,3 5 1

$
3 1 9 ,6 6 3
5 6 0 .4 5 S

4 5 ,7 2 6

$
2 8 5 ,0 4 5
4 8 7 ,4 1 9

4 2 ,4 3 4
T w in  C ity  R a p . T ra n . 
U n io n  (N . B e d fo r d ) . .  
U n ite d  T r a c t . (P itta .) 
U n ite d  T ra c t . 1 P r o v . j 
U j i t .  T ra o . (R e a d in g )
W a k efie ld  A  S to n e ___
W a te r b o r y  T r a c t io n . . 
W est C h ica g o  8 t .  R y  
W ilk e s  A  W y . V a i . . . .

F e b ru a ry  . 
F e b r u a r y .
M a r c h ........
F e b ru a r y  . 
W k A p l.  16 
F e b ru a r y  .

2 7 0 ,7 9 9
2 5 ,3 4 1

9 ,9 5 9
4 3 ,2 0 2

7 2 ,5 6 7

2 5 5 ,2 5 6
2 4 ,1 3 2
1 0 ,3 4 4
4 2 ,3 7 7

7 6 .7 0 7
• In e ln d e s  B a lt im o re  T r a c t io n  a n d  C ity  A  B n h n rb a n  f o r  b o th  y e a r s , 
i T h ese  fig u res  in c lu d e  re su lts  o n  B r o o k 'y n  R a p id  T ra n s it ,  B r o o k ly n  

E le v a te d  a n d  N a ssa u  E le c t r ic .
Street Railway Net Earnings.—The following table gives 

I he returns of S t r e e t  railway gross and net earn ingsrecoived 
this week. In reporting these net earnings for the street rail­
ways, we adopt the same plan as that for the steam roads— 
that ir, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the C h r o n i c l e  
o f  April 22, 1889, The next will appear in the issue of 
May 20, 1899.

G ross  E a rn in g s .-— ..— dTel_ E a rn in g s .—

R o a d t.
L a k e S t .  K le v .(C h ie .)M a r .

J e n .  I d o  M a r . ,S l___
L eh ig h  T r a c t io n ........ M ar.

J a n , 1  to  M ar. 3 1 . . . .
J u ly  1 t o  M ar, 3 1 ___

1 89 9 .
$

8 ,2 0 9
2 3 .5 3 0
7 6 .0 2 0

1 8 9 8 .
$

7 .2 0 5
2 3 ,5 0 2
8 3 ,6 6 6

1 8 9 9 .
*

3 2 ,0 7 9
8 5 ,7 4 9

1 ,7 1 2
5 ,0 5 1

3 0 .6 8 S

1 8 9 8 .
$

2 4 ,0 3 5
6 2 ,2 3 0

3 ,0 2 4
7 ,8 2 6

4 0 ,3 8 3
R ich m o n d  T r a c t io n . M ar, 1 1 ,4 4 5  
T r o y  C ity  R R . b -

J a n . 1 to  M a r. 3 1   1 2 8 ,9 0 2
U n ited  T rao . (P itta .)M a r. 1 2 7 ,2 9 5

9 ,7 7 8

1 1 6 ,0 7 0
1 1 9 ,5 5 9

4 ,3 1 1  2 ,7 6 9

5 0 .4 2 9  4 0 ,3 7 9
6 7 ,1 3 4  6 0 ,7 1 0

Interest Charges and Surplus.—The following Street 
railways, in addition to their groas and net earnings given in 
the foregoing, also report charges for interest, & o , ,  with the 
turplus or deficit above or below those charges.

r— ln t . ,  M entals, d e .— - — H al. o f  M et E a r n ’ o s .—.
1899. 1898. 1889. 1898.

H oad s. *  *  *  #
United Tract.(f'UU.)Mar. 51.784 50,521 15.350 10,189

A N N U A L  R E P O R T S .
Annual Reports.—The following is an index to all annnal 

reports of steam railroails, street railways and miscellaneous 
oompanies which have been published since the last editions 
of t h e  I n v e s t o r s ’  a n d  S t r e e t  R a i l w a y  S u p p l e m e n t s .

This Index does n o t  Include reports in to-day’s Chronicle,
RxlU tOADC AWD MiSfJ. OO'tl—  
V olu m e  68 —  P on e.

Indiana polls Bnswerk**............... . ftJO

8TRBRT R a i l w a y s — (O o n .)—  

V o lu m e  6 8 —  P a g e .
8TRJCKT Railways.

V olu m e  6 8 — P a g e .
Chicago C<m*oU4at«4 T raction .. ?<#» 
Columt>u.«i S tr ict  f ty .. . . . . . . . . . .  .. &34J

Loutsrlllo (K r .)  St. Ry ..............
[ Twin CUv ■ Minneapolis, Minn.) 

Rapid TmnMt ..................... .37tJ,
370
522

Flint A Pere Marquette RR.
('Report f o r  the year ending Dec. 31, 1898.)

President Wm. W . Crapo says in substance :
General Results.—The returns for the year 1898 show 

gratifying gains. There has been an increase in gross of 
$271,213 over the preceding year and an increase of $15,883 
in net earnings. Since 1894 the increase has been steady and 
continuous, showing a gain in the four years of $670,877 in 
gross and $18n,143 in net earnings. These figures have been 
reached notwithstand ing the reduction in rates both on 
frebrio and pass eager trafiic. The commercial, industrial 
and agricultural developments along the line are very grati­
fying and prom ise continued increase of traffic. The present 
output of coal from the Saginaw Valley gives assurance of a 
large traffic in the immediate future.

Improvements.—The narrow-gauge track of the Port 
Huron division from Port Huron to Grindstone City, 93'26 
miles, has been changed to standard gauge, and the cost, 
$61,123, added to the construction account, and met by the 
sale of Port Huron Divis ion 5 per cent bonds. An additional 
expenditure will be made in 1899 In further substitution of 
heavier rails. There was placed in the track between Sag­
inaw and Birch Rn n and between Steiner and Carlton two 
thousand tons of 70-lb. steel rails. The 56-lb. rails released 
were used on the Port Huron division. The net cost of the 
new rails was charged to operating expenses. A  further 
purchase of 2,300 tons of 70 lb. steel rails has been made and 
the same will bejplaced in the track early the present season.

Equipment.—The purchase of 250 freight cars and one der­
rick car was made during the year at a cost of $135,389. A  
portion of this cost ($15,389) was charged to profit and loss 
account and the balance is being met by monthly payments 
which are charged to operating expenses.

Financial— The company has no floating debt except the 
ordinary current accounts incident to the operation of the 
road. A sale of $500,000 of consolidated 5 per cent bonds 
waa made and the proceeds used for the retirement of the 
entire amount of outstanding bills payable. There has been 
received from the land trustee during the year the sum of 
$89,241. This sum has been placed to the credit of the profit 
and loss account. The moneys received from the land grant, 
less expenses, have from the outset been appropriated for 
construction and permanent improvements. No part of,the
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fund has been used for operating charges. There has been 
charged against profit and loss, for permanent improvements, 
for discount on bonds, and for new equipment, the sum of 
1102,597.

Statistics.—Operations, earnings, etc., have been as follows:
O p era tion s— 1 8 8 8 . 1 8 9 7 . 1 8 9 6 . 1 89 5 .

M iles  o p . D eo . 3 1 . . . 6 5 7 6 5 5 6 4 8 6 3 5
P a ssen g er  m ilea g e . 3 1 ,6 1 3 ,5 1 8 2 9 ,5 4 9 ,7 4 3 2 8 ,0 9 9 ,8 1 9 3 0 ,0 0 9 ,7 0 7
R a te  p e r  p a { s. p. m. 2  2 4 4  ots. 2 * 2 1 0  c t s . 2*217 c ts . 2*254 ots .
F r ’ g h t  ( to n s im ll ’ ge.S272 .282 ,52 1  2 3 1 ,3 * 0 ,7 8 3  1 8 8 ,2 2 8 ,5 7 2  1 6 2 ,8 4 4 ,1 7 5
H a tep . ton  p .m i l e . . 0*678 cts . 0 -6 9 8  cts . 0  7 3 7  cts . 0*836  Cts.

E a rn in g s  — # $ $ $
P a ss e n g e r .................... 7 5 7 ,5 1 2 f  9 7 ,6 7 3 6 6 0 ,7 5 6 7 1 6 ,5 2 8
F r e le h i l ......................... 2 ,1 8 9 ,2 0 6 1 ,9 7 7 ,2 0 7 1 ,8 2 1 ,1 1 4 1 ,6 8 5 ,7 7 3
M ail, e x p r e s s , e t c . . . 1 1 6 ,1 9 1 1 1 7 ,1 1 7 1 1 2 ,4 5 0 1 0 3 ,4 0 4

T ot. g r o s s  e a rn s .. 3 ,0 6 3 ,2 0 9 2 ,7 9 1 ,9 9 7 2 ,5 9 4 ,6 2 0 2 ,5 0 5 ,7 0 5
E x p en ses—

M nlnt. o f  w a y  a n d
s tr u c tu re s ................ 3 8 1 ,1 3 8 3 3 1 ,8 1 5 3 2 7 ,8 9 3 3 1 2 ,2 9 4

M a im , o f  e q u ip m ’ t . 2 8 1 .9 9 4 2 5 4 ,3 7 9 2 1 4 ,8 0 9 2 2 1 ,8 ^ 1
C o n d ’ g  t r a n s p o r t s . 1 ,1 5 1 ,4 9 4 1 ,0 1 0 ,8 2 1 9 2 1 ,5 0 0 9 2 1 ,3 5 8
G e n e r a l......................... 1 6 5 ,6 1 1 1 3 5 ,9 7 2 1 2 4 ,9 9 6 1 2 3 ,8 0 8
L a k e  t r a n s p o r ta i ’ n. 2 9 8 ,7 9 2 3 2 0 ,6 6 3 3 4 7 ,2 6 0 2 8 4 ,2 2 5

T o t a l ...................... 2 ,2 7 9 ,0 2 9 2 ,0 5 3 ,6 5 0 1 ,9 3 6 ,4 5 8 1 ,8 6 3 ,5 0 6
N e t  e a r n in g s .......... 7 8 4 ,1 8 0 7 3 8 ,3 4 7 6 5 8 ,1 6 2 6 4 2 ,2 0 0

P .o . o f  e x p .t o  earn s. (7 4 -4 0 ) (73 -55 ) (7 4 -6 3 ) (7 4 -3 7 )
In te re s t  o n  b o n d s . . 6 2 0 ,7 0 5 6 3 6 ,5 7 6 6 1 3 ,3 2 3 6 1 0 ,2 4 8
In t . o n  f loa tin g  d eb t 2 2 ,1 9 1
D lv .o n p f .s t ’ k i l p . o . l 6 3 ,4 1 0

B a la n ce  fo r  y e a r — su r .7 7 ,8 6 4  s u r .1 0 1 ,7 7 1 su r .4 4 ,8 3 9 s u r .3 1 ,9 5 2
GENERAL BALANCE SHEET D ECEM BER 31 .

189 8 . 1 8 9 7 . 1 8 9 6 . 1 8 9 5 .
A ssets— $ $ $ $

R o a d  a n d  e q u ip m ’t . 2 1 .P 6 6 .9 0 7 2 1 ,8 0 5 ,-8 4 2 1 ,7 5 2 ,1 2 3 2 1 ,3 7 8 ,8 9 5
S tea m ers ...................... 3 6 6 ,3 2 0 3 6 6 .3 2 0 3 6 6 ,3 2 0 4 5 3 ,5 6 4

:  8 6 ,1 7 9
S tock s  and  b o n d s . . . 4 8 4 2 ,7 6 0 * 8 2 6 ,3 0 0 7 0 6 ,3 0 0 7 0 6 ,3 0 0
M ateria ls  & s u p p l ’ s . 9 4 ,0 0 8 7 8 ,2 ( 9 7 4 ,6 7 5 9 8 ,6 2 6
U n co lle c te d  e a m ’ gs. 1 0 5 ,7 9 5 1 2 1 ,5 7 0 1 1 1 .1 6 1 8 5 ,9 1 0
C a sh ................................ 1 4 9 ,1 0 5 1 0 8 .8 5 2 9 4 .7 0 7 1 0 8 ,3 2 0
M is c e l la n e o u s .......... 1 1 5 ,6 6 1 9 0 ,6 5 1 9 9 ,9 8 8 1 9 8 ,3 3 9

T o t a l ...................... 2 3 ,5 4 0 ,5 5 6 2 3 ,3 9 7 ,6 8 6 2 3 ,4 9 1 ,4 5 2 2 3 ,0 2 9 ,9 5 4
L ia b i l it i e s —

S tock , c o m m o n ........ 3 ,5 0 0 ,0 0 0 3 ,5 0 0 .0 0 0 3 ,5 0 0 ,0 0 0 3 ,5 0 0 ,0 0 0
S tock , p r e fe r r e d . . . 6 ,5 0 0 ,0 0 0 6 ,5 0 0 ,0 0 0 6 ,5 0 0 ,0 0 0 6 ,5 0 0 ,0 0 0
B on d s  (see  S u p r . ) . . 1 '  ,3 2 4 ,0 0 0 1 0 ,7 4 9 ,0 0 0 1 0 ,3 8 9 ,0 0 0 1 0 ,4 2 9 ,0 0 0
B ills  p a y a b le . .......... 6 7 9 ,2 6 3 1 ,0 3 9 ,8 2 7 5 5 3 ,4 4 9
In t. a n d  d iv id e n d s .. 1 8 5 ,6 9 7 1 1 8 ,1 1 0 1 1 8 ,4 4 3 1 1 8 ,7 7 7
S ta te  t a x e s .................. 6 5 ,9 0 7 5 1 ,4 0 0 4 5 ,1 0 4 4 5 ,5 3 9
D e m a n d  lia b il i t ie s .. 2 5 5 ,7 1 9 2 7 4 ,0 3 8 3 4 2 ,5 9 1 2 4 1 ,9 9 0
M isce lla n eou s ............ 6 5 ,8 8 4 4 7 ,0 3 1 4 3 ,5 1 7 6 5 ,8 2 4
P rotit  a n d  lo s s .......... 1 ,6 4 3 ,3 5 2 1 ,5 7 8 ,8 4 4 1 ,5 1 2 ,9 7 0 1 ,5 7 5 ,3 7 4

T o ta l . 2 3 ,5 4 0 ,5 5 7  2 3 ,3 9 7 ,6 8 6  2 3 ,4 9 1 ,4 5 2 2 3 ,0 2 9 ,9 5 4

* In c lu d e s  $ 1 5 8 ,0 0 0  p r e fe r r e d  a n d  $ 2 0 1 ,8 0 0  c o m m o n  s to c k  u n so ld . 
— V . t 8 ,  p . 1 8 7 .

General Electric Company.
(Report fo r  the year ending Jan. 81, 1899.)

The annual report is given at much length on pages 826 
to 829. Following are comparative statements compiled for 
T he Chronicle of the income account for two years past 
and of the balance sheet as on Jan. 31, 1898 and 1899:

INCOME ACCOUNT.
R eceip ts—  189 7 -8 .

S a le s .................................................  $ 1 2 ,3 9 6 ,0 9 3
R o y a lt ie s  a n d  s u n d ry  p r o f it s ............................. 128,1-45
D iv id e n d s  a n d  In te re s t ..........................................  2 9 9 ,4 1 8
In te re s t  a n d  d ls o o u n t .........................   9 0 ,3 7 1
P ro fit  o n  sa les  o f  s t o c k s  a n d  b o n d s .........................................  1 1 6 ,3 5 6
D lso o u n t  o n  d e b e n tu re s  c a n c e le d ...................  1 4 ,0 1 5

T o ta l r e c e ip t s ...................................................... $ 1 3 ,0 4 5 ,0 9 8
E xp en ses—  .

C o s t  o f  g o o d s  s o ld ................................................... $ 9 ,2 4 1 ,8 2 1
T a r e - ,  g e n e ra l e x p e n s e s , lo s se s , e t c .......................................  1 ,6 5 4 ,7 5 7
P a te n ts  a n d  p a te n t  e x p e n s e s ............................  .-'33 ,335
In te re s t  o n  d e b e n tu re s ....................   3 3 3 ,3 3 3
R e s e r v e  fo r  e x te n s io n s ..........................................  2 5 0 ,0 0 0

T o t a l ........................................................................$ 1 1 ,8 1 3 ,2 4 6
B a la n o e ........................................................................... $ 1 ,2 3 1 ,8 5 2
D iv id e n d s  fr o m  J u ly  1, ’9 3  to  A u g . 17 ,’ 9 8 . 

“  “  A u g . 17 , ’ 98  to  J a n . 3 1 , ’ 9 9

S u r p lu s .....................................................................................................
D e d u c t  d e f ic it  a f te r  r e d n e t ’ n  o f  oa p . s to o k  A u g . 17 , ’ 98

P r o f it  a n d  lo s s  a c c o u n t ,  su rp lu s , J a n . 3 1 , 1 8 9 9 .................
CONSOLIDATED BALANCE SHEET JAN. 31 . 

A ssets—  1 89 8 .
P a te n ts  a n d  fr a n c h is e s .........................................  $ 8 ,0 0 0 ,0 0 0
F a c to r y  p la n ts ............................................................  3 ,4 0 0 ,0 0 2
R e a l e s ta te  (o th e r  th a n  f a c to r y  p la n ts )___  5 8 6 ,5 2 9
S to ck s  a n d  b o n d s ......................................................  7 ,4 5 5 ,8 7 3
C a sh ................................................................................... 1 ,4 2 5 ,8 7 5
N otes  and  a o o o u n ts  r e c e iv a b le ........................  4 ,5 3 7 ,3 0 1
W ork  In p r o g r e s s ......................................................  2 8 3 ,8 3 2
In v e n to r ie s — F a cto r ie s ........................................... 3 ,2 4 9 ,1 8 3

G en era l and  lo c a l  o f f i c e s ................................. 5 5 8 ,6 3 5
C on s ig n m en ts ........................................................... 5 2 ,7 3 5

P ro fit  a n d  l o s s ............................................................. 1 1 , '2 5 ,5 6 1

T o ta l a s s e ts ........................................................... $ 4 1 ,2 7 5 ,5 2 6
L ia b ilit ies—

C om m on  s to c k ...................................................  $ 3 0 ,4 6 0 ,0 0 0
P re fe r re d  s t o c k ..........................................................  4 ,2 5 2 ,0 0 0
5  p e r  c e n t  g o ld  c o u p o n  d e b e n tu re s ................  6 ,0 0 0 ,0 0 0
A co ru e d  In te re st  o n  d e b e n tu r e s ........................  5 0 ,0 0 0
A c c o u n ts  p a y a b le ..................................................... 2 6 3 ,5 2 6
U n c la im e d d iv id e n d s ..............................................  ...............
R e s e rv e  f o r  e x te n s io n s  to  fa o to r y  p la n t s . .  2 5 0 ,0 0 0  
P ro fit  and  l o s s . .........................................................  ...............

T o ta l  lia b il it ie s ...................................................$ 1 1 ,2 7 5 ,5 2 6
- V .  6 8 , p . 571 .

1 8 9 8 -9 .
$ 1 5 ,6 7 9 ,4 3 1

7 9 2 ,5 9 1
3 4 2 ,0 0 0
1 1 9 ,9 5 4
3 2 4 ,4 6 2

2 ,4 2 2

$ 1 7 ,2 6 0 ,8 6 0

$ 1 1 ,2 7 5 ,6 1 2
1 .8 1 8 ,9 2 2

2 6 9 ,4 4 0
2 9 0 ,0 0 0

$ 1 3 ,6 5 3 ,9 7 4
$ 3 ,6 0 6 ,8 8 6
$ 1 ,5 2 7 ,9 1 4

8 1 ,6 3 8

$ 1 ,6 0 9 ,5 5 2
$ 1 ,9 9 7 ,3 3 4

1 ,8 4 0 ,7 6 1

$ 1 5 6 ,5 7 1

1 89 9 .
$ 4 ,1 0 0 ,0 0 0

3 ,4 0 0 ,0 0 2
6 1 5 ,0 3 5

7 ,2 2 6 ,4 2 2
1 ,4 5 6 ,7 9 4
5 ,0 8 6 ,6 8 0

5 0 7 ,3 3 6
4 ,2 2 3 ,0 3 4

6 0 6 ,3 4 0
5 2 ,8 6 4

$ 2 7 ,1 7 4 ,5 0 7

$ 1 8 ,2 7 6 ,0 0 0
2 ,5 5 1 ,2 0 0
5 ,7 0 0 .0 0 0

4 7 ,5 0 0
4 3 1 ,4 9 6

1 1 ,7 3 9

1 5 6 ,5 7 1

$ 2 7 ,1 7 4 ,5 0 7

American Tobacco Co.
("Report fo r  the year ending Dec. 31, 1898. J 

The Treasurer’s report to the stockholders says:
“ The company has issued and sold during the year $2,065,- 

000 preferred stock, $3,100,000 common stock, making total 
amount issued $14,000,000 prefeired stock and $21,000,- 
000 common stock. The proceeds of the $2,065,000 pre­
ferred stock and $3,100,000 common stock were used to pur­
chase the businesses of the Drummond Tobacco Co. and the 
Brown Tobacco Co., both of St. Louis, Mo., and to retire 
$182,000 eight per cent preferred scrip issued in October, 
1895, and the remainder was put in the company’s treasury 
to be used in the prosecution of its general business. The 
company has sold to the Continental Tobacco Co. all assets, 
brands, real estate and good will pertaining to its plug to­
bacco business situated in Louisville, Ky., and St. Louis, 
Mo., including the National Tobacco Works, of Louisville, 
Ky., purchased in 1891; the James G-. Butler Tobacco Co., 
purchased in 1895; the Drummond Tobacco Co. and Brown 
Tobacco Co., purchased in If 98, all of St. Louis, Mo., re­
ceiving therefor preferred and common stock of Conti­
nental Tobacco Co. amounting to $30,274,200.”

The earnings, balance sheet, etc., compare as follows :
EARNINGS, CHARGES, ETC.

189 8 . 1 8 9 7 . 1 8 9 6 . 1 8 9 5 .
N ot e a rn s , o v e r  c h a r g e s . 4 ,9 5 7 ,8 0 4  4 ,1 7 9 ,4 6 0  3 ,5 9 3 ,1 9 7  3 ,9 7 1 ,5 2 1  

D ed u ct—
D iv . on  p re f . s t o c k  (8 p .o .)  1 ,0 0 7 ,0 2 0  9 6 9 ,3 6 0  9 6 9 ,3 6 0  9 5 8 ,4 4 0
D tv . on  c o m m o n  s to o k * .. 1 ,6 1 2 ,3 0 0  1 ,4 3 2 ,0 0 0  1 ,6 1 6 ,4 6 0  1 ,6 1 1 ,0 0 0  
In te r e s t  o n  s c r ip ................  2 1 4 ,8 0 0  2 1 4 ,8 0 0  1 4 3 ,2 0 0  ...............

T o t a l ................................. 2 ,3 3 4 ,1 2 0  2 ,6 1 6 ,1 6 0  2 ,7 2 9 ,0 2 0  2 ,5 6 9 ,4 4 0
S u rp lu s  f o r  y e a r ................. 2 ,1 2 3 ,6 8 4  1 ,5 6 3 ,3 0 0  8 6 4 ,1 7 7  1 ,4 0 2 ,0 8 1
S u rp lu s  J a n . 1 ....................  7 ,4 4 7 ,8 5 0  5 ,8 8 4 ,5 4 9  8 ,6 0 0 ,3 7 2  7 ,1 9 8 ,2 9 0
S a le  o f  p lu g  b u s in e s s ........ 1 1 ,7 0 1 ,4 1 4  ...............  .........................................
O th er  s o u r o e s ......................  1 ,2 8 4 ,7 4 1  ...........................................................

T o t a l ...................................2 2 ,5 5 7 ,6 8 9  7 ,4 4 7 ,8 4 9  9 ,4 6 4 ,5 4 9  8 ,6 0 0 ,3 7 1
S orip  <1 i v . o n  c o m . s to c k

(2 0  p e r  c e n t ) ........................................................................  3 ,5 8 0 ,0 0 0  ...............

S u rp lu s  D eo . 3 1 .......... 2 2 ,5 5 7 ,6 8 9  7 ,4 4 7 ,8 4 9  5 ,8 8 4 ,5 4 9  8 ,6 0 0 ,3 7 1

* I n  1 8 9 4 ,1 2  p . o .: In  1 8 9 5  a n d  1 8 9 6 , 9  p . e . ;  in  1 8 9 7 ,  8 p . c.
BALANCE SHEET DECEMBER 31.

1 8 9 8 . 1 8 9 7 .
^ $££ is  $  ^

R e a l  es ta te , m a ch in e ry , f lx t ,, e t c .  3 ,3 9 1 ,0 8 5  ^
L e a f  t o b a c c o ,  s to c k , su p p lie s , e t c . . 0 ,7 1 6 ,2 4 1  I ,  Q .
S to ck s  in  o th e r  c o ’ s ( lo w  v a lu a t ’n ) 2 0 ,1 2 7 .5 8 5  ^ ' . ^ 8 , 1 8 4  
P a t ’ n t s ,t r a d e m a r k s ,g o o d -w il l ,e t c .2 4 ,9 0 3 ,7 8 1 J
S to ck s  in  f o r e ig n  c o m p a n ie s ........... 1 ,2 6 4 ,6 5 5  1 ,2 6 4 ,6 5 5
C a s h ................................................................  2 ,9 0 3 ,0 5 0  1 ,.*38 ,75 2
B ills  a n d  a o o o u n ts  r e c e iv a b le ........  2 ,9 9 1 ,3 5 8  2 ,0 1 7 ,6 4 5

1 8 9 6 .
$

3 6 ,1 6 0 ,8 5 4

1 ,2 6 7 ,0 1 8
1 ,8 4 3 ,2 6 3

1 ,8 8 2 ,5 7 9

T o ta l  a s s e ts ........................................6 2 ,2 9 7 ,7 5 5
L ia b i l it i e s

C a p ita l  s to c k , c o m m o n ....................... 2 1 ,0 0 0 ,0 0 0
C o m m o n  s to c k , s c r ip ........................... 3 ,5 8 0 ,0 0 0
C a p ita l s to c k , p r e fe r r e d  ....................1 4 ,0 0 0 ,0 0 0
P r e fe r r e d  s t o c k  s c r ip ...................................................
D iv id e n d s ...................................................  7 0 0 ,0 0 0
A o o o u n ts  o u rre n t , p a y a b le . .....................................  3 0 7 ,7 3 1
A c o r u e d  co n s ig n e e s ’ c o m m is s io n s  1 6 ,1 5 1
A d v e r t is in g  fu n d ..................................... 1 0 0 ,3 8 4
In te r e s t  o n  s c r ip .....................................  3 5 ,8 0 0
S u rp lu s ..........................................................2 2 ,5 5 7 ,6 8 9

4 2 ,2 8 9 ,2 3 6  4 1 ,1 5 3 ,7 1 4

1 7 .9 0 0 .0 0 0  
3 ,5 8 0 ,0 0 0

1 1 .9 3 5 .0 0 0  
1 8 2 ,0 0 0  
6 0 0 ,3 4 0  
2 0 6 ,9 0 0  
2 8 4 ,0 2 4  
1 1 7 ,3 2 3

3 5 ,8 0 0
7 ,4 4 7 ,8 4 9

1 7 .9 0 0 .0 0 0  
3 ,5 8 0 ,0 0 0

1 1 .9 3 5 .0 0 0  
1 8 2 ,0 0 0  
7 7 9 ,3 4 0  
2 0 7 ,9 0 4  
4 5 7 ,1 9 6  
1 9 1 ,9 2 4

3 5 ,8 0 0
5 ,8 8 4 ,5 4 9

T o ta l  l ia b i l i t ie s ...............................6 2 ,2 9 7 ,7 5 5  4 2 ,2 8 9 ,2 3 6  4 1 ,1 5 3 ,7 1 4
The general or common capital stock of the company was 

increased on March 28, 1899, from $21,000,000 to $56,000,000. 
Of the $35,000,000 increase $21,000,000 is to be issued in d J- 
ment of the stock dividend declared March 31, 1899, “ and 
the remaining $14,000,000 of said stock to be placed in the 
treasury of the company subject to the action of the board 
of directors.”—V. 68, p. 771.

G E N E R A L  IN V E S T M E N T  N E W S .

Alabama Iron & RR.—Foreclosure Sale.—The foreclosure 
sale is advertised for May 17 at Talladega, Ala. The com­
pany is the successor of the Talladega Iron & Steel Co.

Allonez Mining Co.—Increase o f  Stock.—The stockholder3 
on Wednesday voted to increase the capital stock from 
$2,000,000 to $2,500,! 00, and authorized the directors to sell 
the additional shares from time to time as deemed advisable. 
The removal of the office of the company from New Vork to 
Boston was ratified.— V. 68, p. 720.

Amalgamated Copper Co.—Copper Company Consolida 
tion.—Incorporated.—The Amalgamated Copper Co,, with 
a capital of $75,000,000, filed articles of incorporation at 
Trenton, N. J., on Thursday. The directors are as follows:

N am e. Id e n t i f i e d  w ith  
M a rcu s  D a ly ,  A n a c o n d a  M in . Oo. 
F . P . O lco tt , C en t. T r. Co, (P res .) 
R o b t. B a c o n , J .  P  M o rg a n  & C o. 
Jas . S tillm a n , N at. C ity  B ’k  (P res.)

N a m e. I d e n t i f i e d  w ith  
R . P . F lo w e r , F lo w e r  &  C o. 
W . G . R o c k e fe l le r ,  S ta n d a rd  O il. 
H e n r y  H . R o g e r s ,  “
A .  C. B u rr a g e , “  (as c o u n s e l)

The officers are: President, Marcus Daly; Vice President, 
Henry H. Rogers; Secretary and Treasurer, William G-. 
R- ckefeller; Executive Committee. Henry H. Rogers, Wil­
liam G. Rockefeller and Albert C. Burrage. Mr. Daly is one 
of the leading stockholders in the Anaconda Copper Mining 
Co., the remarkable advance in the price of whose shares 
this week gave the warning that the consolidation was im­
pending.

The authorized capital stock of the new company, while 
only $75,000,000, it is understood will be largely increased 
before all the properties proposed to be absorbed are taken
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over. The company has already purchased large interests in 
Anaconda Copper Co., Parrott Silver & Copper Co., Washoe 
Copper Co., Colorado Smelting & Mining Co. and other com­
panies and properties. See advertisement on another page.

American Alkali Co.—New Enterprise.— A Philadelphia 
paper says: “ This is a new enterprise in which W . W . Gibbs 
is interested. It will engage in the heavy chemical trade, 
utilizing valuable patents. The company will capitalize at 
$30,000,(Xki—$6,000,000 8 per cent cumulative preferred stock 
and $24,000,000 common stock.”

The company, it is stated, proposes to manufacture by an 
electrolytic process, protected by patents, 170,000 tons of 
caustic soda and 93,000 tons of bleaching powder per annum. 
Of the 600,000 shares (par $50) 120,000 are to be preferred 8 
per cent (on the amount paid in) and cumulative, with the 
right to share pro rata with the common stock in all addi­
tional dividends.

American Cereal Co.—New Plan.—The “  Chicago Inter­
ocean ” of April 22 said :

Tt Is proposed to expand the capital of the American Cereal Co., 
pay cu lts floating and bonded Indebtedness, build a new mill, and 
enlarge generally the business of the corporation. The new capital 
will consist of $ 1 1 ,0 0 0 ,0 0 0  preferred and $ 1 2 ,0 0 0 ,0 0 0  of common 
stock. Subscribers to the underwriting pay par for the preferred 
and receive a bonus of ICO per cent in common It is understood the 
underwriting has been provided for. The company propose# to build 
at South Chicago a cereal mill, costing something like $1,500,000. 
This will be the finest mm In existence. Then It Is proposed to pay 
off the *1 ,6 0 0 ,0 0 0  Brst mortgage 6 per cent bonds. The outstanding 
stock issue Is $3,341,700. The old stock will. It Is understood, be re­
deemed In cash at par, and the holders receive In addition 50 per cent 
in preferred stock of the new company. The new company, it is 
understood for the present, will include the properties only of the 
American Cereal Co. The principal asset la the Quaker Oats brand. 
It Is likely In time that additional valuable concerns may be taken 
over. Announcement was made some time ago that the American 
Cereal Co. was earning about 19 per cent on its capital, which would 
be approximately $601,500 per annum.

The American Cereal Co. was the leading concern in the 
unsuccessful plan for a general cereal consolidation. See V. 
88, p. 428.

American Cotton Co.—Dividends.— This company, who se 
President is John E. Sendee, and whose office is at No. 27 
William Street, N. Y ., has declared a dividend at the rate 
of 8 per cent per annum on the $1,500,000 of outstanding 
preferred stock, payable May 2. The authorized issue of 
preferred stock f8 per cent cumulative] is $3,000,000, of which 
$1,500,000 is in the treasury and applicable for fntnre de­
velopment of the business. The common stock is $4,000,000, 
all c utaUnding.

Like the Planters' Compreas Co., the American Cotton 
Co. is the parent company of a system for making 
uniform compressed cylindrical bales of cotton, the bales 
being generally about three feet long, weighing about 250 
pouEda, and so tightly pressed and carefully covered as to be 
easily handled without injury from dirt, moisture, lire or 
pilfering. The density of the bale of the American Cotton 
Co,, it is stated, is 35 to 40 pounds per square foot, as against 
about 2£$£ pounds for the old style compressed square bale. 
The machine forms the cotton aa it comes from the gin and 
the special condenser into a "bat,” and runs it through 
rollers that compress it into a continuous piece of sheeting, 
which is tightly wound on a core. Each press Is designed 
to operate with from two to sis gins, and to handle from 800 
to 3,200 pounds of lint cotton per hour. In spite of the op 
position in the South to the new methods, the company 
handled 43,000 of It* cylendrical holes in 1897, and about
200,000 daring the past season.

American Plumbing Snpply A Lead Co.—Incorporated. 
—This company, projected as a consolidation of various 
properties under plans now forming, was Incorporated 
under the laws of New Jersey, on April 23, with authorized 
capital stock of $35,000,000," of which $10,000,000 is to he 
preferred 7 per cent cumulative. H. B. Hollins & Co. are 
interested. The incorporators are: John B, summerfield, 
Henry M. Haviland, Robert P. Barry, Jr., and Armitage 
Mathews, all of New York, and James Hunt, of Deal 
Beach. N. ,1.

American Radiator Co.—First Dividend.—The company 
last week declared its first dividend, namely 1 per cent on 
the preferred stock for the three months ending April 3, 
payable May 13. The organization, it is stated, was not 
completed until Feb. 11, but the properties absorbed were 
taken over as of Feb. 1.—V. 88, p. 829.

American Railways Co.- Office.— Instalment.—The com­
pany is to have its office in the Real Estate Building. Phila­
delphia, The $5 per share called is payable on or before 
May 8. - V .  88, p. 770.

American Smelting A Refining Co.—Stock and Bonds.— 
The application to the New York Stock Exchange to admit 
the company’s stock to qnotation on the unlisted department 
shows that there is outstanding *37,400,000 preferred and a 
like amount of common stock, and also $2,133,000 bonds of 
two of the companies acquired.—V. 88, p. 770,

American Tobacco Co.— To he Listed Mai/ 11.—The New 
York Stock Exchange has authorized the listing on May 11 
of the $21 OOo.OOO additional common stock, issuable on that 
date as a 100-per-cent dividend on the common stock. The 
company 's annual statement is given under the heading 
"annual reports.”—V. 88, p. 771.

American Vinegar Co.—New Proposal Consolidation.— 
Henry Clews & Co. have offered for subscription $2,500,COO 
of this company’s 7 p. c, cum. preferred stock at par with an

equal amount of common stock as bonus. The company is 
to be incorporated under the laws of the State of New Jersey 
with an authorized issue of $4,000,000 7 per cent cumulative 
preference stock, $7,000,000 common stock “ for the purpose 
of acquiring the business of the various companies and firms 
engaged in the vinegar, yeast and pickle trade, and, it is 
stated, will control the spirit vinegar trade east of the Rocky 
Mountains. The businesses to be acquired comprise, it is 
said, about 80 per cent of the vinegar trade and about 20 per 
cent of the compressed yeast trade in the United States. The 
company will have a working capital of $300,000 in cash and 
$300,000 of preferred stock and $1,000,000 of common stock 
will be reserved in the treasury. The prospectus says further:

A  c o n s e r v a t iv e  a p p ra is a l  o f  t iie  c o n s t it u e n t  c o m p a n ie s  p la c e s  t lie  
v a lu e  o l  th e ir  r e a l e s ta te , b u i ld in g s ,'p la n ts , m a c h in e r y , e t c .,  a t $ 6 ,4 0 0 ,-  
OOO. T h e  a d d it io n !  v a lu e  o l  g o o a -w iU , t r a d e m a r k s ,  b ra n d s , m a n u fa c ­
tu r in g  s e c r e ts , e t c . ,  e t c . ,  is  a p p ra is e d  a t o v e r  $ 5 ,0 0 0 ,0 0 0 .  W h ite  w in e  
v in e g a r  is  u sed  in  v e r y  la r g e  q u a n t it ie s  b y  a l l  th e  la r g e  m e a t-p a o k in g  
a n d  p ic k lin g  c o n c e r n s .  I t I s  p r o d u c e d  I ro m  g r a in  ( p r in c ip a l ly  o o r n ) , 
o r  su g a r , b y  f e r m e n ta t io n  a n d  d is t i l la t io n ,  a n d  Is th e  s ta p le  v in e g a r  
f o r  c o m m e r c ia l  a n d  m a n u fa c tu r in g  u ses , a n d  r e q u ir e s  f o r  Its  m a n u ­
fa c tu re  la r g e  p la n ts  a n d  m o d e rn  m a c h in e r y  a n d  m e th o d s ; o ld e r  v in ­
e g a r . w h ich  la o n ly  m a d e  In  sm a ll  q u a n t it ie s  f o r  ta b le  u se , b e in g  unttt 
f o r  p ic k lin g  a n d  m a n u fa c tu r in g  p u rp o s e s . B a rr o w , W a d e , Q u th ria  A  
C o . r e p o r t :  ‘ ‘ O u r  In v e s t ig a t io n s  s a t is fy  us th a t  th e  4 2  p la n ts  p r o p o s e d  
t o  h e  c o m b in e d  d o  an  a n n u a l b u s in e s s  o f  o v e r  7 0 0 ,0 0 0  b a rre ls  p e r  
a n n u m . T a k in g  th is  f ig u re  a t  $ 1  17 , a n d  th e re  is a  n e t  In co m e  d e r iv ­
a b le  fr o m  v in e g a r  a m o u n t in g  t o  $ 8 1 9 ,0 0 0 . T h e  sa le s  o f  y e a s t  b y  th e  
fa c to r ie s  e n te r in g  th is  c o m b in e  w ill  a v e r a g e  a b o u t  8 ,0 0 0  p o u n d s  p e r  
d a y . a n d  th e  n e t  p r o f it  e a r n e d  th e r e u p o n  Is b e tw e e n  te n  a n d  fifte e n  
c e n ts  p e r  p o u n d , s a y , a t th e  l o w e r  f lg u re ,$ 2 4 0 ,0 0 0  p e r  a n n u m . W e  are  
o f  th e  o p ln lp n  th a t  a  c o n s e r v a t iv e  e s t im a te  o f  p r o f it  t o  b e  d e r iv e d  
fro m  th e  m a n u fa c tu r e  a n d  sa le  o f  p ic k le s ,  m u s ta r d  a n d  o th e r  ta b le  
o o n d lm e u ls , in c lu d in g  a ls o  th e  m a n u fa c tu r e  a n d  s a le  o f  a p p le  c id e r , 
w il l  a m o u n t  t o  a m in im u m  o f  $ 1 2 # ,OOO p e r  y e a r .  T h e  a b o v e  Item s  o f  
r e v e n u e  m a k e  a  to ta l  a n n u a l p r o f it  o f  $ 1 ,1 8 4 ,0 0 0 ,  w h ic h  is  n e t  a fte r  
c h a r g in g  a ll c o s t  a n d  e x p e n s e s ,  s a la r ie s  a n d  w e a r  a n d  t e a r  o f  p la n t .  
T h is  r e s u lt  is  r e a c h e d  w ith o u t  ta k in g  in to  a c c o u n t  a n y  s a v in g s  w h lo h  
c a n  be  a ffe c te d  w h e n  th e  c o m b in a t io n  is  c o m p le t e d . "

Atlanta ( 6 a.) Street R ll,—Reported Plan.—The plan for 
the consolidation of the street railways of Atlanta, it is re­
ported, provides for the issue of $5,000,000 fifty-year 5 per 
cent gold bonds, of which $2,000,000 to be sold to the public, 
$2,25“,000 to be trusteed against outstanding bonds, and the 
remaining $750,000 to be used only to build an electric- 
lighting plant and for extensions and improvements of the 
railway system.— V. 68, p. 770.

Atlantic Coast Lumber Co.— Incorporated.—This company 
was incorporated at Norfolk, Va., on April 25, with a mini­
mum capital of $1,000,000, which may be increased to $20,000,- 
000. The company will own lumber properties in Virginia 
and North and South Carolina, and has already, it is claimed, 
acquired 1,000,000,000 feet of standing timber in these States. 
The officers, etc., are:

O rr iC K * * .— P re s id e n t , L ew is  A. H a ll, B a y  M ills , M ich ,; V ic e -P r e s ­
id en t a n d O c D c n i i  M a n a g er , E d w a rd  B, F re e m a n . N o r fo lk ;  T r e a s u re r , 
C h a rles  B. F ea rin g . N e w  Y o rk ; 8* 0, ,  R o b e r t  L. M o n ta g u - ,  N o r fo lk .

D i h k c o k s  In c lu d e  a ls o  W a lla ce  B. F lin t  a n d  I-’ rau k  J . S a v e . N ew  
Y o r k ; W a te rm a n  A . T a ft ,  B o s to n ; W r lg h ts o n  W . T u n is , N o r fo lk ,  V a .

The company, we are informed, is not a consolidation, and 
it will not attempt to control the soft lumber trade of the 
States named.

Bennington A Rutland RK. —Receiver.—Superintendent 
E. D. Bennett was appointed receiver on April 24, The 
road was damaged by floods last fall and since then has not 
been operated.—V. 85, p. 975.

Bethlehem Iron Co.—Bethlehem Steel Co.—Lease Au­
thorized.—The stockholders of the Bethlehem Iron Oo. on 
April 22 ratified the lease of the propt rty to the Bethlehem 
Steel Oo. at a guaranteed rental of 6 per cent per annum, 
payable quarterly, free from all taxes and deductions, on the 
$7,500,000 old stock. The officers of the Steel Co. are:

| R o b e r t  P . L ln d e r m a n , P r e s id e n t : A b ra h a m  8 . S o h r o p p , S e c r e ta r y ,
I a n d  C. O  B ru n n er , T r e a s u r e r . D ir e c t o r s - J o s e p h  W h a r to n , P h ila -  
! ilW phJs! R o b e r t  H . S a y re  a n d  R o b e r t  P . L ln d e r m a n  o f  B e th le h e m , 

I lc i i i i r .a u  B o r ic ,  E d w a r d  T .  S to tc s h u r y  a n d  J o h n  L o w lie r  W e lsh  o f  
j P h ila d e lp h ia .

The capital stock of the Bethlehem Steel Co. is $15,000,- 
000, and the Bethlehem Iron shareholders are entitled to 
subscribe on May 25 for two of the $50 shares for each share 
of the old stock held by them, the new stock to have $1 per 
share called for payment at subscription. A  second $1, it is 
said, will probably be called in October, the subsequent calls 
to follow at not over $2 per year.—V. 88, p. 617, 770.

Borden's Condensed Milk Co.—Incorporated in  New 
Jersey.—This company (formerly the New York Condensed 
Milk Co.) was incorporated under the laws of New Jersey 
on Monday with a capitalization of $20,000,000. The incor­
porators are Lee Borden, Joseph Milbank, William J. 
Rogers, Albert J. Milbank and Isaac Milbank. The new 
corporation, it is stated, is simply an expansion of the old 
company to meet the demands of increasing business. The 
former capitalization was $3,000,000.

Brooklyn Rapid Transit Co.—Nassau Electric RR.—
Brooklyn Union Elevated.— To Assume. Management May 1.

'• — On Monday the Brooklyn Rapid Transit Co will formally 
j assume the management of the Nassau Electric System and 

the Brooklyn Union Elevated RR.
Litigation Ending.—The agreement between the Brooklyn 

Rapid Transit Co. and P. H. Flynn, whereby the litigation 
between the two inti rests will end, it is stated, has been 
drawn.—V. 68, p, 770, 721,

Brooklyn Union Elevated RR.—Further Deposits till 
May I.—A further extension has been given until May 1,1899,

I of the privilege for stockholders to "sell their stock, both 
1 preferred and common, through the Central Trust Co. as
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depositary, at the same price at which the majority stock­
holders sold, as per previous advertisements.—V .  68, p. 721.

Central New England By.—Assessment on Old Securities. 
—Notice is given that 35 per cent of the assessments levied 
on the A and B income bonds, common and preferred stocks 
of the Philadelphia Reading & New England is due May 8. 
—V. 68. p. 570,

Central New York & Northern RR.—Central New York 
A Western RR.—Extension.—The Central New York & 
Northern RR, has been incorporated with authorized capital 
of $1,500,000, in $100 shares, to construct a steam road 55 
miles long from the Central New York & Western RR. at 
Perkinsville or Portway, Steuben County, to the West Shore 
RR. at Macedon, Wayne County, with branch 5 miles. The 
directors are: William W . Clark, Martin Kimmel, Henry Y. 
Pratt and George Nold, of Wayland; Frederic H. Mollen- 
hauer, Egmond Mollenhaner, George S. Bixby and Simeon
M. Ayers of New York City, and Ward J. Spafford of Brook­
lyn. It is understood that Major John Byrne, President of 
the Central New York & Western, is largely interested in 
the new deal.—Y. 68, p. 533.

Central RR. of New Jersey.—U ,503,800 New Stock to Re 
tire Ronds.—Stockholders of record May 10 will be offered 
the privilege of subscribing at par for $4,503,800 new stock 
to the amount of one new share for each five shares held. 
The proceeds will provide for the retirement of the follow­
ing bonds due this year, viz.:
C on so l, m te e . (n o w  1st m tg e .) 7  p e r  o e n ts . d u e  J u ly  1 ,1 8 9 9 .$ 3 ,8 3 6 ,0 0 0
N. .T. S ou th ern  1st m ta e . 6  p e r  oen ts , d u e  J u ly  1 5 ,1 8 9 9 .......... 4 1 1 ,0 0 0
L o n g  B ra n ch  &  S ea  S h ore  1 st  M . 7  p e r  c e n ts , d u e  D e o . 1, 9 9 . 1 9 7 ,0 0 0

The $4,444,000 bonds so to be retired represent an aggre­
gate interest charge of $300,070. The company’s capital 
stock, with the new issue of $4,503,800 outstanding, will ag­
gregate $27,022,800. The dividend rate is at present 4 per 
cent per annum. No scrip will be given for fractional lots 
in connection with the new issue.—V. 68, p. 278, 283.

Central Union Gas Co.— Consolidation Abandoned.— 
Owing, it is said, to legal objections, the proposed consolida­
tion of natural gas companies under this title was abandoned. 
—V. 68, p. 379.

Central Yermont Ry.—Officers.—The reorganized com­
pany has elected the following:

D ire c to rs .—C h a rles  M . H a y s , J o h n  B e ll ,  E . H . F ltzh u g h , E . C. S m ith , 
D a v id  D  R a u tle tt , J o h n  W . S te w a r t , A ld a c e  F . W a lk e r , W . S e w a rd  
W e h b , J o h n  G . M cC u llo u g h , E zra  H . B a k e r , S a m u e l E . K ilu e r , C h a rles  
M. W ild s  a n d  H . B. D a y .

O ffice rs .—P re s id e n t, E .G . S m ith , St. A lb a n s ; V ic e -P r e s id e n t  a n d  G e n ­
e ra l M a n a g er . E . H . F itz h u a li, T o r o n to ;  C le rk  a n d  T rea su rer , B . H . 
In g r a m , M o n tre a l; A u d ito r , H . M . R e y n o ld s ,  St. A lb a n s ,— V . 68 , p . 6 1 7 .

Chicago Indianapolis & Louisville Ry.—Transfer o f  
Control.—New Directors.—The control of the property was 
transferred to J. P. Morgan & Co. on Tuesday, when the fol­
lowing directors were elected : R. Trimble, A. J. Thomas, 
Samuel Thomas, A. T. French, Temple Bowdoin, R. M. Gal- 
laway, C. H. Coster, W. H. McDoel, G. B. Shaw and James 
Malott. W . H, McDoel was elected President and A. J. 
Thomas Vice-President. The road, it is stated, will be oper­
ated independently, but under close relations with other lines 
held in the same interest.—V. 68, p. 326.

Citizens’ Gas of Bridgeport, Conn.—Bonds.—There has 
been recently offered for sale by advertisement in this 
city a block of this gas company's first mortgage gold 6s, 
due 1935, $1,000 each, M. & N., Knickerbocker Trust Co. 
trustee. The mortgage is for $1,000,000, of which $280,000 
are in the treasury and $720,000 were issued to pay for plant, 
mains, etc. For the six months ending Nov. 1, 1898, the 
company’s gross income is reported as $63,481; net, $28,878; 
fixed charges, $21,600; taxes, etc., 86,112 ; balance, profit, 
$1,166. The company has 48 miles of mains and 1,900 con­
sumers, and its business is stated to be constantly increasing.

Cleveland Cincinnati Chicago & St. Lonis Ry.—Matur­
ing Bonds.—The first mortgage sinking fund 7 per cent 
bonds of the Cleveland Columbus Cincinnati & Indian­
apolis Railway Company, maturing May 1, will be paid on 
and after that date upon presentation at the office of J. 
P. Morgan & Co.—V. 67, p. 526, 533.

Dubuque (la .) Light & Traction Co.—Purchase.—The 
General Electric Co. is reported to have purchased all this 
company’s securities, preparatory, it is supposed, to a con­
solidation of all the street railways of the city.

Electric Company of America.—Acquisition.—The com­
pany is reported to have acquired control of the Scranton 
Uluminatlng Heat & Power Co.—V. 88, p. 330.

Electric Storage Battery Co.—Neiv Stock.— The stock 
holders will vote May 4 on a proposition to increase the com­
mon stock from $8,500,000 to $13,000,000. In addition to 
common stock the company has outstanding $5 000,000 of 1 
per cent cumulative preferred stock.—V. 68, p. 772.

Electric Vehicle Co.—$3,000,000 New Stock.— The stock­
holders will vote May 12, 1899, upon a proposition to increase 
the common stock from $5,000,C00 to 87,0 0,000. The pre­
ferred stock is $5,000,000 8 per cent, non-cumulative.—V. 68 
p. 473.

Florida Central & Peninsular RR.—Payment fo r  Stock . 
—John L. Williams & Sons and Middendorf, Oliver & Co. 
this week paid to the Messrs. Cutting by certified check on 
the Produce Exchange Trust Co. $3,496,600, as settlement in 
full for a majority of the shares of the railroad company. 
The minority stock is being paid for as fast as presented at

the Produce Exchange Trnst Co. The total amount involved 
in the purchase of the road is understood to be between six 
and seven millions of dollars.

New Directors.—At a meeting on Thursday the following 
new directors were elected : .John Skelton Williams of Rich­
mond, James H. Dooley of Richmond, J. William Midden­
dorf of Baltimore, William A. Marburg of Baltimore, and 
Mr. Johnstone. The directors re-elected include : H. R. 
Duval, W . Bayard Cutting, R. Fulton Cutting, M. Bayard 
Brown and Wayne MacVeagh.—V. 68, p. 428.

Gainesville & Gulf Ry.—Mortgage for $150,000.—The 
company has made a mortgage to the Standard Trust Co. of 
New York, as trustee, to secure bonds for $150,000, in de­
nomination of $1,000 each, to pay off the indebtedness of 
the road and make the extension to Sampson City. The road 
is now in operation from Gainesville to Fort Drane, Florida, 
27 miles.

Galveston Houston & Northern R y.—$1,000,000 New 
Bonds.—The Texas Railway Commission has authorized this 
company, the successor of the Galveston La Porte & Hous­
ton, to issue $1,000,000 bonds on the property.—V. 68, p. 671.

Garvin Machine Co .—Stock Offered.— In our advertising 
columns last week, Harriman & Oo. offered for sale at par 
and accrued interest and dividends this company’s $200,000 
seven per cent cumulative preferred stock, dividends to be 
Jan. 1 and July 1, and the entire issue to be subject to call at 
105 and accrued dividends on April 1, 1904. The common 
stock is $300,000, shares $100 each. The business was estab­
lished in 1862, and incorporated in 1889, with $100,000 capi­
tal stock, upon which, it is said, the company has earned net 
annually for the past nine years 46 per cent. The company 
has no bonded or mortgage debt, and can have none while 
the issue of preferred stock, which is made to meet an in­
creasing business, is outstanding. The works are located 
corner of Spring and Varick streets, New York City.

General Electric fo .—Annual Report—The main facts 
from the annual report for the year ended Jan. 31, 1899, are 
given at much length on other pages of to-day’s Chronicle, 
The exhibit is of especial interest both because of the reduc­
tion in the capital stock that was effected during the year 
and because of the marked change that has taken place in 
the company’s finances. On Jan. 31,1898, the capital stock 
outstanding aggregated $34,712,000 and there was a profit 
and loss deficit of $11,725,561. On Jan. 31, 1899, the stock 
aggregated only $20,827,200, there was a profit and loss 
surplus of $156,571, and patents and franchises figured in the 
balance sheet at only $4,000,000, as against $8,000,000 the year 
before. In other words, during the year to wipe out the 
profit and loss deficit and the excessive valuation of fran­
chises and patents shown by the balance sheet, both com­
mon and preferred shares were in August, scaled 40 per 
cent, a holder of five shares of old stock receiving only three 
shares of new. The price of 120, therefore, for the new com­
mon stock is equivalent to only 72 for the common stock 
before the reduction took place. It should be added that of 
the amount written off $1,840,761 was charged against the 
earnings of the late fiscal year, as were also the old accrued 
dividends, aggregating $1,527,914, on the preferred stock.

The growth in the company’s business is indicated by the 
increase in the orders received. This increase amounts to 
more than $5,000,000 since 1894-95 as shown by the following:

ORDERS RECEIVED FOR THE PAST FIVE YEARS.
1898-9....$17 ,431 ,327 I 1896-7 ....$11 ,170 ,319  I 1 8 9 4 -5 ....$ 1 2 ,1 6 0 ,1 1 9  
1897 8 —  14,382,342 | 1 8 9 5 -6 .... 13,235,016 |

The increase over last year in orders received is 21 per 
cent. The profit from the operations of the year after de­
ducting all general patent and miscellaneous expenses, 
the interest ($290,000) on the debentures and a full year’s 
dividend, at 7 per cent ($178,584), on the preferred stock is 
$3,428,302, or nearly 19 per cent on the common stock.

The utilization of water power by electrical transmission 
has also been a marked feature of the past year, and the suc­
cessful transmission of electrical power over the eighty 
mile line of the Southern California Power Co. at Los 
Angeles, Cal., is the long distance record to date of com­
mercial transmission. The company has now in operatinn 
about 40 long distance transmission plants, employing po­
tentials of from 10,000 to 40,000 volts and transmitting 
power from 10 to 80 miles.

About 89 per cent of the year’s orders was on the compa­
ny’s standard terms—cash within sixty days, The change 
in the matter of cash payment is brought clearly to view by 
comparing the item of “ notes and accounts receivable” at 
their face value on January 31 of each of the past six years, 
as follows:

NOTES AND ACCOUNTS RECEIVABLE (FACE VALUE) ON JAN. 31.
1899 ............ $5,806,961
189 8 ............  5,199,659

1897......... $5,484,869 I 1 8 9 5 .......... (1)
1896......... 11,158,751 | 1 8 9 4 ..........$14,984,697

In other words, on Jan. 31, 1899, at the end of a year when 
the business done was greater by 44 per cent than in 1894-5, 
the notes and accounts receivable were $5,806,961, contrast­
ing with $14,984,697 in 1894. Another point of interest is 
that “ patents and patent expenses” cost the company in 
1898-9 only $269,441, contrasting with $349,919 in 1897. 
Patterson, Corwin & Patterson say they have made a criti- 
cal eainiintioii of the company's books and accounts and 
certify that they believe them to be accurately and conserv­
atively kept— V. 68, p. 571,

Great Northern Ry.— Dulntli Mississippi River & North­
ern Ry.—Reported Acquisitions Confirmed—The Great
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Northern Railway Company’s new issue of $15,000,000 
stock, as announced last week, is made partly to acquire $7,-
500,000 additional stock of the proprietary company, the 
Eastern Railway of Minnesota, making the total capital 
stock of that company to be held by the Great Northern $12,-
500,000. The following is an official statement showing the 
purposes to which the new issue of the Eastern Railway of 
Minnesota will be put:

1. T o  a c q u ir e  t i e  s to c k s  a n d  h o o d s  o i  th e  D u lu th  S u p e r io r  4  W e s t  
c m  R a ilw a y  C o., a n d  t o  p a y  f o r  th e  r a i lw a y  a n d  p r o p e r t ie s  p u r c h a s e d  
h y  th is c o m p a n y  fr o m  th e  D u lu th  S u p e r io r  &  W e s te rn  R a ilw a y  C o.

2 . T o  a cq u ire  th e  r a i lw a y ,  a p p u r te n a n c e s  a n d  r ig h ts  o f  th e  D u lu th  
M iss is s ip p i R iv e r  4  N o rth e rn  R a ilw a y  C o .

3. T o  o b ta in  th e  m e a n s  o f  c o n s tr u c t in g , c o m p le t in g  a n d  e q u ip p in g  
an  a d d it io n a l l in e  o f  r a i lw a y  fr o m  a p o in t  n e a r  C o o n  C re e k  to  S a n d ­
s to n e , In th e  S ta te  o f  M in n e so ta .

4 . T o  p a y  f o r  th e  c o n s t r u c t io n ,  c o m p le t io n  a n d  e q u ip m e n t  o f  th is  
c o m p a n y 's  l in e  b e tw e e n  L a k e  S u p e r io r  a n d  F o s s to n .

5 . T o  p a y  f o r  th e  a c q u is it io n  o f  a d d it io n a l e q u ip m e n t ,  a n d  f o r  th e  
a c q u is it io n  a n d  c o n s t r u c t io n  o f  a d d it io n a l  fa c il i t ie s  a t  th is  e o m p a n j 's  
L a k e  S u p erior- te rm in a ls  a n d  e ls e w h e r e  o n  its  sy s te m .

6. T o  a c q u ir e  * 3 0 0 ,0 0 0  o f  the m o r tg a g e  b o n d s  o f  th e  D u lu th  S u p e r ­
i o r  4  W e s t -r n  T e rm in a l Co.

7. T o  a c q u ir e  * 5 0 0 ,0 0 0  o f  ih e  m o r tg a g e  b o n d s  a n d  850O.COO o f  the 
c a p ita l  s t o c k  o f  th e  P a r k  R a p id s  &  L e e c h  L a k e  R a tlw a y  C o .

The above confirms the reported acquisition of the Duluth 
Mississippi River & Northern Ry. It also shows the pur­
chase of $500,000 each of the stock and bonds of the Park 
Rapids and Leech Lake Ry.—V. 68, p. 772, 187.

HalliiHe Wire Rope Tramway Sc Cable Co.—Incorpor­
ated,—This company’s certificate of incorporation has been 
filed at East OraDge, N. J., the incorporators being Adel- 
!>ert J Warner, Frederick W , Garvin and Oscar L. Lefferts. 
The company will have an authorized capital stock of 
$1,000,000 (of which §800,000 will he 7 per cent cumulative 
preferred stock), and, it is stated, will consolidate certain 
Chicago and San Francisco wire rope manufacturing plants. 
The chief s ockbolders are repotted as A. S. Hatlidte and 
George T. Gaden of San Francisco and A. J. Warner of 
Chicago.

Hannibal ( Mo.) Street Railway.— Sold.—A press despatch 
from Hannibal, Mo., April 21, says this property has been 
sold by J. H. Garth to Haynes Brother* of New York, who 
will extend the road five miles to Oakwood and to Mark 
Twain Cave. The cave, it is stated, also has been purchased 
by the firm named and will be improved and lighted by 
electricity.

Hccker Jones-Jewell Milling Co.—Denotit*.—The com­
mittee representing the security holders have requested the 
deposit of stock and bonds with the Franklin Trust Co.. 164 
Montague Street, Brooklyn. Thomas A. McIntyre has been 
endeavoring to arrange a consolidation of leading flour 
mills, and, it is supposed, the action above mentioned is 
preparatory to participating in some such combination. It 
is said the new company may be called the United States 
Milling Co.—V. 66, p. 336.

Herring-Hall-Martin Co.—Deposits.—About 80 per cent 
of the preferred and about 60 per cent of the common 
stock have been deposited under the agreement.

The creditors at a meeting in Cincinnati last week passed 
a resolution accepting the reorganization plan.—V, 68, p. 722.

Hoboken Land & Improvement Co.—Sole o f  Land*.—The 
company this week conveyed to the Pennsylvania RR. Co. 
the railroad repair shops and grounds at the foot of Tenth 
Street for $332.50o, and to the Hamburg-American Steamship 
Co. for $-162,000 property vacated by the Pennsylvania RR. 
An indemnity bond of $500,000 was given to protect the 
Pennsylvania RR. Co. aga nst the operation of a mortgage 
for $1.50),000 to the Hudson Trust. Co., as trustee, covering 
the lands of the Hoboken Land & Improvement Co,

Hocking Valley RR.—Listed.— The New York Stock Ex 
change has listed the company's $7,200,000 first consolidated 
mortgage 100-jear 4j4 per cent gold bonds of 1999 ; also $10,- 
1)00,0- 0 preferred stock and $6,000,000 common stock ; also 
$1,401,000 Columbus & Hocking Valley RR, first mortgage 
extended 4 per cent gold coupon bonds of 1918,

Description o f  Ronds.—The first consolidated mortgage 
100-year 4%  per cent gold bonds (part of an authorized issue 
of $20,000,00f) bear interest from July 1, 1899, payable semi 
annually, ». e., the fir-t coupon is payable Jan. 1, 1900. Prin­
cipal matures July 1, 1993. Both principal and interest are 
payable in gold coin of the United States of the present 
standard of weight and fineness, in the citv of New York, 
and without deduction for any tax which the railway com­
pany may be required to pay or to retain therefrom. Coupon 
bonds may be registered as to principal, or may be converted 
into full registered bonds. The mortgage was made jointly 
by the Flocking Vabey Ry. Co. and the Buckeye Coal & 
Ry. Co., and covers the railway company's entire railway 
property, equipment and franchises, together with all prop­
erty to be acquired by the ose of reserved bonds as herein­
after mentioned; also certain stocks and bonds as below men­
tioned. and the lands of the Buckeye Coal & Ry. Co. The 
mortgage provides that the Coal Company shall pay two 
cents per ton on all coal mined from the lands of the Coal 
Company, to be used in purchasing bonds, if obtainable, at 
not over 105 per cent and accrued interest, all bonds so pur­
chased to be canceled. All sums not so used within six 
months after their receipt by the trustee to be returned to 
the Coal Company.

Of said $20,0W,' 00 of 4l-j per cent bonds, $7,200,000 have 
been delivered as a part of the purchase price of the prop­
erties acquired; $7,155,000 are reserved to provide for the 
following underlying bonds:

C. 4  H . V. 1st mort. 4 s .$1,401,000 I O. 4  W . V. 1st mort-
C. 4  T. 1st mortgage 7s 2 ,500,000 gage 7 s ................... ....$ 1 ,5 8 4 ,0 0 0
0 .4 T ,  2nd mortgage 7s 600,000 1 Car trusts.......................... 1,070,000

;Tha mortgage reserves the right to the company to “ extend" any 
of these bonds should it so desire, rather than to redeem them at 
maturity by use of the reserved 4% per cent bonds.]

An additional §5,645,000 of 4J£s are reserved under care­
ful restrictions for new constructions and acquisitions, the 
property so acquired to be subjeetto the lien of the mortgage.

The following securities nave been delivered to the 
trustee as part security for the 44£s.

$1,345,000 first mortgage bonds Ohio Land 4  Ry. Co.
$278,000 bonds W,‘ listen 4  Jackson Belt Ry. Co.
2.495 shares capital stock Buckeye Coal 4  Ry. Co.
2 ,5*0  shares capital stock Wellstou 4  Jackson Belt Ry. Co.
1.999 shares of the Ohio Land 4  Ry. Co.
Ignoring the §30,600 bonds of the Ohio Land & Ry. Go., 

and the $32,000 bonds of the Wellston & Jackson Belt Ry. 
Co., which are still outstanding in the hands of the public, 
the security for the above-described per cent mortgage 
(subject to $7,155,000 underlying bonds on the parts of rail­
way and equipment for which reservation is made) may 
be summarized as:
The railway of the Hocking Valley Ry. Co. from Pome­

roy, to Toledo, Ohio, about......................................................  279 miles
Various branches aggregating ab ou t......................................  44 “
W e’.Iston 4  Jackson Bolt Ry., McArthur Junction, O., to

Jackson. Mo., about...................................................................  18 '* .

Total about.................................................................................. 341 “
The o >a! lands of Buckeye Coal 4  Ry. Co. in Athens.

HookiDgand Perry couhtiee................................................................... 10,015 acres
The coal lands of Ohio Land 4  Ry. Co. in Athens. Hock­

ing and P#rry counties...................................................................10,959 "
Earnings.—The earnings of the property as verified by 

accountants (with what is deemed to be proper allowance 
for depreciation of equipment, and other Droperty) were:

Gross earnings................. .
Operating expense*.........

—--------~b ti
1808.

$
2,800,895
1,857,323

teal Tear E  
1897.

$
2,1*93,715
1,814,578

tiding June 
1806.

2,803,942
1,855,025

3 0 -------------
1895.

$
2,592,671
1,087,737

Net earnings...---------- . . . . . 952,572 570,137 948,917 924,937
Lesa tax es..................... 113,327 95,819 95,323 93,731

X et earns, from operat’n. 339,245 483,318 853,594 831,208
Other Income (net). . . . ___. 27,566 87,359 79,179 74,311

Totalavailableincome 860,811 570,677 932,773 905,517
The present fixed charges of the company are estimated 

at $750,000.
The principal office is at Colnmbus. Ohio. The fiscal and 

transfer agents are J. P. Morgan & Co.* New York, and 
bonds may be registered and stock transferred at their 
office. The registrar of transfers of stock is the Central 
Trust Co. The fiscal year of the company ends June 30.

The directors of the company are as follows: Nicholas 
Monsarrat, George H. Gardiner, William N. Cott, George 
T. Spahr and Melville E. Ingalls. Jr. It is contemplated 
that at an early date the board of directors will be enlarged 
to nine members, and it is probable that in addition some 
changes in the present membership will be carried out.

Capitol Stock.—Th* authorized capital stock of the com­
pany consists of : 150,000 shares, par value of §100 each, of 4 
j>er cent non-cumulative preferred stock, and 110,000 shares, 
par value of $100 each, of common stock. Of these amounts 
there have been issued 100,000 shares of preferred stock 
and 60,000 shares of common stock. The remainder of the 
authorized stock, viz.: 50,000 shares of preferred stock and
50,000 shares of common stock is unissued, and can be used 
only "for the pnrpo»e of acquiring interests in the Toledo & 
Ohio Central Ry. Co. and Colnmbus Sandusky & Hocking 
RR, Co., or fnccessor companies, if at any time thought 
practicable and desirable by the reorganization managers,"

The rights and preferences of said two classes of stock 
severally and respectively are as follows:

The preferred stock will be entitled, out of any and all surplus net 
profits, to noncum uatlvo dividends, whenever declared by the board 
of directors, at the rate of, hut not exceeding, 4 per cent per annum, 
for the fiscal year beginning on the first day of July, 1899, and for 
each and every lineal year thereafter, payable in preference and 
priority to any payment of any dividend on the common stock for 
such fiscal year. In addition thereto, in the event of the dissolution 
of tbecoropany, the holders of the preferred stock shall he entitled to 
receive Ihe pur value of their preferred shares outof the assets of the 
company before anything shall be paid therefrom to the holders of 
the common Stock. All the preferred stock is and will be subject to 
the right of the company to redeem the lam e at par at any time after 
three years from the date of Its issue.

Whenever 4 per cent dividends shall have been deolarod on both 
preferred and common stock for any fiscal year, any further dividends 
for such year shall be equally for the benefit of all aharoa, whether 
preferred or common.

One of the regulations adopted by the stockholders pur­
suant to the laws of Ohio provides:

No mortgage In addition to the $20,000,000 first consolidated mort­
gage • • • shall be put upon the property of the Hocking Valley 
Railway Company, acquired under or lu pursuance of the proviBions 
of said plan of reorganization, nor shall the amounts of the preferred 
stock - * * be Increased except in eaeh Inatance after obtaining 
the consent of the holders of a majority or the whole amount of the

£ referred stock then outstanding given at a meeting of the stook- 
older* called for that purpose, and also the consent of the holders of 

a majority of such part of the common stock as shall he represented 
at such meeting, the holders of each class of stook voting separately. 
But, neverthless, the board of directors iu Its discretion, from time 
to time may extend and may postpone the date of payment of any of 
the existing underlying mortgages on the property of thisoompany. 
- V .  «8 , p. 772.

Houston East & West Texas Ry.—Houston & Shreveport
RR.—Consolidation —The bill providing for the consolida­
tion of these two roads has been passed by the Texas Legis­
lature and signed by the Governor.— V. 05, p. 822, 824.

i
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Hudson Kiver Gas & Electric Co.—New B onds— Wilson 
& Stephens, bankers, of this city, have bought the issue of 
$250,000 first mortgage refunding 5 per cent gold bonds of 
the above company. The bonds are to be dated May 1, 1899, 
and are to mature in thirty years. The trustee is The State 
Trust Co. of New York City. The Hudson River Gas & 
Electric Co. furnishes gas, electric light and power to a 
number of towns immediately north of Yonkers, N. Y ., in­
cluding Tarrytown, North Tarrvtown, Irvington, East 
Irvington, Dobbs JTerry, Ardsley, Hastings, Pocantico Hills, 
etc.

Illinois Central RR.—Called B onds— The company has 
called for payment its $8,101,000 two-ten 4 per cent gold 
bonds of 1904 and will redeem them at par and interest at 
its office, No. 214 Broadway, New York, on July 1, 1899. Of 
the $25,000,000 Louisville Division & Terminal 3(£s of 1897, 
$3,448,000 were reserved to retire the “ two-ten” bonis.—V.
68, p. 618.

Indiana Heat & Light Co. of Mishawaka and South 
Bend, Ind.—Incorporated— This company, with authorized 
capital stock of $5,000,000, and office at Mishawaka, Ind., has 
been incorporated under the laws of West Virginia by 
George T. E. Lym, R. F. Atkins. J. W . Malcolm and Henry 
Martin, all of Charleston, West Virginia.

Kansas City Pittsburg & Gulf RR.—New Receivers—In 
the United States Circuit Court at Kansas City on Thurs­
day. J. McD. Trimble, general counsel of the company and 
one of its receivers, resigned as receiver and withdrew the 
motion to have the receivership case remanded to the State 
Court. Federal Judges Thayer and Phillips thereupon ap­
pointed Webster Withers of Kansas City and S. W . Fordyce 
of St. Louis receivers, to succeedjthe receivers appointed by 
the State Court and ordered that Robert Gillham be retained 
as General Manager of the property.

The Readjustment Committee, E. Thalmann, Chairman, 
announces that the above-mentioned appointment places the 
property in the hands of the Federal Court and under the 
administration of impartial and competent receivers. The 
work of reorganization will be pushed vigorously by the 
committee, which, it is stated, already has the co-operation 
of the most important interests in the property.— V. 68, p. 
772.

Lake Superior Iron Co.—Oliver Mining Co.—Safe o f  
Property.—Control of the Lake Superior Iron Co., owning, 
it is said, 16.0)0 acres of mineral land in the Marquette 
Ranee and a fleet of six steel steamers, has been acquired by 
the Oliver Iron Mining Co., which has purchasedabout 70,000 
of the 84,000 shares of stock, and has agreed to take the re­
maining 14,000 shares at the same price, said to ba about $45 
a share. The L ike Superior Iron Co., it is stated, shipped 
from Marquette last year 686,563 tons of ore.

Lindell Ry., St. Louis.—New Securities.—The stockholders 
on April 20 authorized the increase of the capital stock from 
$2,500,000 to $10,000,000 by the issue of $5,000,000 of 5 per cent 
preferred stock and $2,50J,000 common stock. On Tuesday 
of this week a vote was to be taken upon a proposition to is­
sue $10,000,000 bonds, of which a certain amount is to be re­
served for the redemption of the outstanding bonds of the 
company and of tho^e of any other companies which may be 
acquired by the Lindell Railway Co. The increase in stock 
and bonds is understood to be preparatory to consolidation 
of the Lindell Missouri & Scullin systems and the People’s 
Railway.

Metropolitan RR. of Washington, I). C.—United States 
Electric Lighting Co.—Potomac Electric Power Co.—
Pending Street Railway and Electric Light Consolidation.— 
The United States Mortgage & Trust Co. announces that a 
syndicate of which it is the head has obtained control of the 
following Washington street railways: Metropolitan RR. 
Co., Gulumbia Ry. Co., Anacostia & Potomac River RR. 
Co., Brightwood Ry. Co., Washington Woodside & Forest 
Glen Ry. Co., Georgetown & Tennallytown Ry. Co., Wash­
ington & Rockville Ry. Co., and Washington & Great Falls 
Ry. Co. It is understood that it is the intention of the syndi­
cate to consolidate these street railroad properties with the 
United States Electric Lighting Co. and the Potomac Elec­
tric Power Co , both of which companies are controlled by 
the same syndicate. The Capital Traction Co. and City & Sub­
urban have not been acquired.—V. 68, p. 773, 234; V. 68, 
p. 75.

Minneapolis General Electric (Jo.— Reorganization.—The 
Minneapolis General Electric Co. was incorporated in New 
Jersey in January last to succeed the old Minneapolis Gen­
eral Electric Co. The new company will issue $1,500,000 
common stock and $600,000 6 per cent cumulative preferred 
stock, interest payable Aug. 1st and Feb. 1st. This latter 
stock shall take the place of the $600,000 7 per cent cumu­
lative preferred stock of the old company. The company 
will issue $1,500,000 of the $2,000,000 authorized issue of 5 
per cent gold coupon bonds. $865,000 of these will be de­
posited with the Old Colony Trust Co. to be exchanged for 
the 6 per cent bonds now outstanding for the old company; 
$90,000 of these bonds will be issued against the purchase of 
the saw mill sites Nos. 4, 2 and 3. The remainder of these 
bonds will be sold for cash, and the cash will be used in tak­
ing up the fl Dating debt of the old company and in paying all 
other outstanding debts.—V. 68, p. 85.

Missouri Midland Ry.—New Bonds.— The stockholders 
will vote May 6 upon a proposition to issue $142,000 bonds

secured by a first mortgage upon the property. The road is 
under contract to be built from Columbia, Mo., to Kennard 
on the M. K. & T., 9 miles. Daniel B. Ely is Vice-President 
and General Manager, Bank of Commerce Building, St. 
Louis Mo.

Missonri Pacific Ry.—St. Louis Iron Mountain & South­
ern Ry.—Listed.—The New York Stock Exchange has or­
dered to be listed on May 1 $2,500,0 )0 additional general con­
solidated railway and land-grant mortgage 5 per cent gold 
bonns of the Sc. Louis Iron Mt. & Southern, making total 
amount listed $24,269,000. There are also $6,945,000 bands 
of the same loan outstanding and listed that bear the guar­
anty of the Missouri Pacific.—V. 68, p. 619.

Moline (111.) Central Street Ry.—Tri-City Ry.—Soie.— 
The stockholders of the Moline (III.) Central Street Ry., it 
is stated, have voted to sell the property to the Tri-City Ry. 
Co. for $64,000.—V. 67, p. 802.

Municipal Street Railway Co. of New York City.—In­
corporated —This company was incorporated at Albany. 
April 19, with authorized capital stock of $250,000 [$100 
shares] to construct a street surface railroad about 9 inile3 
long, from 116th Street and Eighth Avenue, to Kingsbridge 
Road and West 230th Street, Riverdale Avenue, and the 
northerly line of New York City, etc. Edwin M. Post, of 
the banking firm of Thomai & Post, is President; Cuarles A. 
Hamilton. V ce-President; Robert M. Gillespie, Secretary, 
and John B. Stewart, Treasurer. Mr. Gillespie says :

‘  W e  bane o u r  c la im s  to  th e  franch ise) o n  th e  K in g s b r id g e  R o a d  o n  
th e  fa c t  th a t  w e  in te n d  t o  o p e r a te  u p o n  a  tn r e e -c e n t  fa r e .  W e  fe e l  su re  
th a t  th e  r o a d  c a n  b e  m a d e  t o  p a y  o n  a th re e -o e n t  b a s is .”

Muskegon Grand Rapids & Indiana RR.—Coupon Pay­
ment.—Coupon 21, due;Jan. 1,1897, is now being paid through 
Wiuslow, Lanier & Co’. Below is a statement of the net in­
come applicable to interest. Bilance Oct. 1st, 1893, after 
paying conpon No. 20, $4,023; net earnings Oct., 1893, to 
Feb., 1899, both inclusive, $14,104; total available, $18,128; 
amount required to pay coupon No. 21, $18,750; deficit as of 
March 1st, 1899, $631 70.—V. 67, p. 1309.

Nashville & Suburban Ry.—N ishville Street Ry.—Pur­
chases.—It is understood that the parties who recently 
bought the Nashville Street Railway and the Cumberland 
Electric Light & Power Co. have secured control of the 
Nashville & Suburban Ry., and are negotiating for the pur­
chase of the Citizens’ R ipid Transit Co. and its consolida­
tion with the other lines.—V. 62, p. 990 ; V. 68, p. 724.

New Orleans City RR.—New Orleans Traction.— Reor­
ganization Accomplished.—The old New Orleans City & 
Lake Railway stockholders at a recent meeting agreed to the 
plan for the exchange of their shares for those of the new 
company, the New Orleans City RR. Co., and the reorgani­
zation is now an accomplished fact. The new securities will 
be ready about June 1.—V. 68, p. 525. *

Newport ( 8 . I .) Street Ry.— Reported Sale.—A. press des­
patch from Newport on April 24 says that it is reported 
there that control of the street railway and of the Newport 
Illuminating Co. has been sold to the Shaw-Morgan syndi­
cate.

New York Gis & Electric Heat, Light & Power Co.—
Mortgage Filed.— The company has filed its $21,00',000 pur­
chase money 4 per cent gold mortgage, secured by deposit of 
the stock of the Edison Electric Illunrnating Co. of New 
York in trust, by a second mortgage lien on the Power Co. 
plant, subject to mortgages securing $15,000,000 bonds, of 
which $ LI,500,030 are now outstanding, and by $4,000,000 
cash to be invested in extensions or improvements of the 
E lison plant and property. The bonds will be subject to 
call at par at any time prior to Feb. 1, 1902. See full par­
ticulars V. 63, p. 129. The Central Trnst Co. is mortgage 
trustee. The company, it is said, has acquired practically 
all of the $9,200,000 stock of the Edison Electric Illuminating 
Co. of New York. It owns also the securities described last 
week, which form part of the security for the $15,000,000 
first mortgage (the stock owned, however, in the Consoli­
dated Telegraph & Electrical Subway Co., being 15,030 
shares oat of a total issue of 18,750 shares). Inaddition.it 
is said, the company owns the entire capital stock and all the 
bonds of the Yonkers Electric Light & Power Co., as well as 
half the subways of the Empire City Sab way Co.

Officers— At a meeting on Thursday Anthony N. Brady 
was chosen President and Thomas E. Murray, who has been 
the manager of Mr. Brady’s electric-light interests in Albany 
for many years, was made General Manager. The company 
will not make public at present the names of the other offi­
cers. It is announced, however, that William C. Wnitney 
and Taomas F. Ryan will be associated with Mr. Brady in 
the general conduct of the company’s afif tirs.—V. 6 ), p. 773.

Northern Alabama Ry.— Southern Ry.—Purchase.—The 
sale of the Northern Alabama Ry. to the Southern Ry. has 
been consummated. The road runs from Sheffield to Parrish, 
Ala., 95 miles, and has 24 miles of branches.—V. 65, p. 463; 
V. 68, p. 774.

Ohio Southern RR.—Payment o f  Receivers’ Certificates.— 
The receivers’ certificates authorized under orders filed Feb. 
13, 1897; Oct. 7, 1897, and Jan. 22, 1898, will ba paid upon 
presentation at the Central Trust Co. of Naw York, the 

1 interest ceasing May 1 .—V. 63, p. 474.
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PennsylvaniaRR.—Equipment Bonds.—The company has 

Bold to Speyer & Co. $3,000,000 3'4 p. c. bonds, repayable in 
ten annual instalments, commencing in 1900.— V. 68, p. 470, 
477.

Planters Compress Co.—Status.— This company was or­
ganized under the laws of West Virginia about a 3 ear ago.to 
own the Lowry patents for compressing into cylindrical 
bales cotton and other substances. It has outstanding 
$5,000,000 of capital stock and is issuing $2,500,000 more. A  
majority of the stock is tied up for five years in a voting 
trust, it being merely the voting trust certificates that are 
listed on the BostonStock Exchange. There are no bonds 
outstanding. There has been talk recently of re-incorpora­
ting the company with a larger capitalization ($15,000,0(0) 
under the laws of New Jersey, bat whether this idea is likely 
to be carried out in the near future we have been unable to 
ascertain.

The company had twenty-five machines in use during the 
past season and now has 700 machines contracted for; a 
mnch greater number it is stated could be readily disposed 
of, if they were obtainable. The machines produce nnif orm 
bales, about three feet long and weighing about 250 pounds 
each, in which the cotton forms a spiral extending from one 
end of the bale to the other. The bale consequently displays 
little disposition to swell laterally, bnt when its fastenings 
are loosed it increases in length from three to eight feet. The 
density of the cotton so compressed is from 45 to 47 pounds 
to the cubic foot.

The President of the company is Gen. Stephen M, Weld of 
Boston, and Mr. T. Jefferson Coolidge, Jr., is one of the di 
rectors. Six subsidiary companies were formed to operate 
in the South, but these six within a short time will be re­
duced by consolidation to the following: Georgia and Caro­
lina Planters' Co,, capital. $3,500,000; Tennessee & Arkansas 
Co., capital, $4,200,090; Texas Planters’ Co., $3 ,000,000. The 
charge for making a 250 pound cylindrical bale with the 
Lowry machine is fifty cents. The parent company receives 
38 per cent net of the gross receipts.

The advantages of the bale are officially stated as follows:
The great ad vantage of oar bale arise* from the tact that It can be 

•an.pled easily; tbat It can be examined by the eye by stripping the 
covering down; that It cannot be burned; that It cannot be false 
packed, and If mixed packed the eye will at once date, t I t ; that It la 
easily bandied on account of IU ahape, site and weight: that the 
water freight* are one-half what they are for the tun are bale on ac­
count of the great denalty obtained by the bale, and that all rail 
freight* mast come down very much for the aame reaaon.

W « have had no trouble from the cotton being too matted except 
from one mill. They said the staple waa not hurt, bnt they wotud 
have to air it two or three daya to n«e it properly, A great deal of the 
cotton was compressed wet and damp, and while we do not approve 
of this method of compressing cotton, the result* were much better 
than in the square bale, as the cotton doea not rot, there being only 8 
inches of cotton that the air doee not touch. Our cotton Is a* thor­
oughly cleaned as any cotton that I* made, and probably more so.

The demand for the cotton at present, owing to the dlBerenoe In 
freights, would naturally come from abroad, as the foreigner* can pay 
more for It than the Americans. American mills offer us Qe. and 
sometimes 5-lGc. more than for the square hale, and very mnch prefer 
our bale to the square bale.

We can run our machines continuously without stopping the gins 
when a bale Is detached. The estimate aa saved per bale as against 
the old square bale Is from §3  to $ 3 4 . Furthermore, our machine can 
compress hay, fiax, sow hair, horse hair, cotton waste, in  fact any­
thing fibrous, and we consider cotton does not represeu t more than 
half the earning power of oar machine.

A shipment of 1,300 bales of cotton compressed by the 
Lowry machine was recently made from Charleston to 
Genoa at 26c. per cwt., against a rate of 54c. per cwt, for the 
regnlar square hale.

Indo Egyptian Compress C o —The stockholders of the 
Planters'Compress Co., it is stated, are to be allowed to 
subscribe at $20 per $100 share for stock in the Indo Egypt­
ian Compress Co, This last-named company was incor­
porated recently in New Jersey with an authorized capital 
of $15,000,(00, of which $4,000*000 will remain in the treas­
ury,to operate under the Lowry patents in foreign countries 
other than Mexico. The intention is stated to be to apply its 
system to the baling of cotton in India and Egypt atd to the 
baling of hay, jute, sisal, etc,, in these and other countries. 
-  V. 58, p. 573.

People’s Gas Light & Coke Co. of Chicago.— Quarterly 
Report to City.—The report to the City Comptroller cover­
ing sales of manufactured gas to private consumers for the 
first quarter of 1899 compares as follows: 1899, $1,545,211; 
1898, $1,136,227; 1897, $1,429,172. The increase for 1899 
amounts to 7-05 per cent.

Natural Gas,—The Chicago ' ‘Economist" says: “ The In­
diana Natural Gas Co., whose product is distributed in Chi­
cago by the People’s Company, is building a third pipe line, 
which will increase the supply of natural gas in the city 66 
per cent. The People’s Company now handles about 15,000,- 
000 cubic feet of natural gas a day, and when the new pipe 
line is completed next fall it is expected to handle about
25,000,000 cubic feet per day, or more than its sales of manu­
factured gas. The natural gas is mostly sold under contracts 
with large consumers, which provide for the payment of a 
lump sum per month. The gas is not measured, but it is 
said that the average price would be somewhere around 30 
cents per thousand. The sales of natural gas by the People's 
Company have been: In 1898, $1,141,996; in 1897, $1,152,836: 
in 1896,11,089,611.”

Distribution to Stockholders.—Thu cornpany.it is rumor­
ed, proposes shortly to distribute to its stockholders cer­
tificates of proprietary interest in the Manhattan Oil Co.,

representing the stock of that company acquired by the Peo­
ple’s Company in September, 1898. The People's Company, 
it is said, cannot legally hold the stock of another company, 
and consequently is led to make the distribution.

Officers.—W . S. McCrea has been elected Treasurer; L. A. 
Wiley, formerly Secretary and Treasurer, continues as Sec­
retary.—V. 68, p. 525.

Quincy (111.) Gas & Light Co.—Bonds.— This company has 
sold to Messrs. Strong, Sturgis & Co. and Wilson & Stephens 
of this city its issue of $600,000 first mortgage 5 per cent 
bonds. The bonds are dated January 1, 1899, and mature in 
thirty years, unless sooner redeemed by the company at 110 
and interest. The company is the result of consolidation of 
the Quincy Gas Light & Coke Co., the Thomson-Honston 
Electric Co. and the Empire Light &  Power Co. Among the 
directors are J. Manchester Haynes of Augusta, Me.: Har­
rison E. Gawtry, Frank Tilford, C. W. Morse and J. W . 
Gelshennen of this city. The trustee will probably be the 
Illinois Trust & Savings Bank of Chicago, Illinois. W e un­
derstand that the bonds will be offered to the public shortly 
by the bankers at 103f4 and interest.

Railroad Bonds as Savings-Bank Investments.— New Law
in New York State.—The Krutn Bill amending the Savings- 
Bank Law of the State, as finally signed, differs slightly in 
phraseology from the text as previously published, bnt not 
in its legal effect. Savings batks are now allowed to invest 
in the first mortgage bonds of any railroad in other States 
connecting with and controlled by any railroad of this State 
on the same conditions as to solvency and dividend paying 
that are required in respect of New York railroads. They 
may invest also on similar conditions in the first mortgage 
bonds of the following companies:
Chicago *  North Western RR . 
Chicago Burlington A Quincy RR., 
Michigan Central RR.,
Illinois Central RR..
Pennsylvania RR.,
Delaware A Hudson Canal Co.,

Delaware Lack. A Western RR.,
S. Y . New Haven &  Hartford RR., 
Boston A Maine RR,,
Maine Central RR.,
Fonda Johnstown A Glovers- 

vllle RR.
Not more than 20 per cent of the whole amount of depos­

its of any savings banks can be invested in railroad bonds and 
not more than 5 per cent in the bonds of any one railroad. 
Street railways in cities are not included in the term railroads 
within the meaning of the act. Mr. Krum's bill is given 
in full in the State and City department, and an editorial 
regarding it will be found on a preceding page of the 
Chronicle.

Rapid Transit in New York Citjr.—Amended Tunnel Bill 
Passed.—On Wednesday the Legislature adopted by prac­
tically a unanimous vote Senator Stranahan’s New York 
City Rapid Transit bill, in which are incorporated Senator 
Ford's amendments, suggested by Gov. Roosevelt. The 
amendment* provide two methods of building the rapid 
transit road, the first by the city and the second by a railroad 
corporation in case the Rapid Transit Commission decides 
that construction by the city is impracticable. If the com­
mission adopt* the second method of construction it must, 
beginning on Oct. 2, advertise for four consecutive weeks for 
sealed proposals for the construction, equipment, operation 
and maintenance of the railway. The proposals shall be 
submitted on or before Jan. 2, 1900. The grant is to be for 
a term not to exceed fifty years and may be renewed for 
periods not to exceed twenty-five years each, upon terms to 
be made by arbitration or by the Supreme Court. The grant 
shall also provide for a valuation of the property in connec­
tion with the road and for the purchase of this property at 
such valuation by the city at its option at the expiration of 
each period of readjustment. If the city shall elect to pur­
chase the property it may at its option issue gold bonds bear- 
lEg not less than 3 per cent interest to the amount of the 
valuation of the property, and such bonds shall be accepted 
by the grantee at their par value. The Rapid Transit Com­
mission shall have free access to the books and records of 
the grantee for the purpose of determining the original cost 
of the road, the amount of the gross receipts and the ex­
penses of operation.

The Assembly on Saturday last adopted the constitutional 
amendment separating the debt of New York City from that 
of its constituent counties when determining the city debt 
limit. The amendment was approved by the Legislature a 
year ago, and therefore when passed by the Senate will 
need only the acceptance by the people at the election next 
November to be operative. The exclusion of the county debt 
will reduce the city debt considerably below the 10 per cent 
limit and enable it, it is thought, to borrow the money neces­
sary for bnildiDg the tunnel road, if decided best.

President Yreeland of the Metropolitan Street Railway 
Co, is quoted as faying that his company will not undertake 
to build the tunnel under any circumstances. Secretary 
Amory of the Third Avenue RR. Co., on the other hand, ex­
presses the opinion that his corporation will seek to acquire 
the franchise. While the Metropolitan Street Railway Co. 
possesses the greater number of branch lines (“  feeders ") in 
the city south of 42d Street, it is pointed out that the Third 
Avenue RR. controls^he greater number north of that street, 
while above the Harlem River its lines are teing ex­
tended to cover an immense territory.—Y . 68, p. 774.

Republic Iron A Steel Co.—Over-Subscribed.—The $9,500,- 
000 preferred stock offered for general subscription at par 
with a like amount of common stock as bonus was largely 
over-subscribed. The total authorized capital is $80,000,000
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common and $25,000,000seven per cent cumulative preferred, 
but of this $4,500,000 preferred and $8,000,000 is to be retained 
in the treasury. See prospectus, etc., in Chronicle of April

Q z p o x t s  a n d  2 3 o r u n m t t s .

8, page 674.
Richmond & Mecklenburg RR.— Southern Ry.—New

Lease—Bonds to be Refunded—The Richmond & Mecklen­
burg RR., previously operated under a temporary agreement, 
has been taken over by the Southern Railway under a lease 
dated Nov. 1, 1898. A plan for refunding the $315,000 first 
mortgage 0 per cent bonds of the Richmond & Mecklenburg 
RR. into new 4 per cent bonds is operative,and the exchange 
is expected to be made shortly.—V. 68, p. 620.

Rochester (N. Y.) Ry .—Options on S tock— A press dis­
patch on April 25 says that a syndicate has secured options 
on a large majority of the stock of the Rochester Ry. Co. 
The same dispatch states that the Cuyler-Morgan syndi­
cate proposes to build an electric road to connect Rochester 
with Lewiston, N. Y. (a distance of 70 miles), and so with 
Bnffalo. Friends of the Niagara Falls Power Co. are inter­
ested with J. P. Morgan & Co. in the consolidation of the 
Buffalo-Niagara Fall roads under the title of the Interna­
tional Traction Co., and it may be are planning a companion 
corporation to operate in and around Rochester.—V. 67, 
p. 951.

St. Louis Terminal Cupples Station & Property r o.—
L isted— The New York Stock Exchange has listed 81,000,000 
additional first mortgage i lA  per cent 5-20-year gold oonds 
of 1917, making total amount listed to date $3,000,000.—V. 
66, p. 1087.

San Francisco Breweries Co.— Reorganization.—At an 
extraordinary general meeting April 6 Daniel Willink, 35 
Copthall Avenue, London, E. C., was appointed to liquidate 
the company with a view to reorganization by the following 
plan, as reported in the London papers:

Capital of new company to be *210 ,000 , viz.: 84,000 ordinary 
shares of £1 each, 126,000 eight per cent cumulative preference 
shares of £1  each. The holders of the £500 ,OOo debentures in the old 
company to agree to a reduction or 20 per cent in the capital value of 
their debentures, and to accept in exchange therefor 6 per cent de­
bentures of the new company lor £400,000. The new debentures to 
he part of au issue of £500,000, out of which £100,000 would he 
available to provide funds to liquidate tlie present company’s debts. 
Tbe new share capital to be allotted to holders of present capital in 
the proportion of two new ordinary shares to eaoli bolder of one old 
ordinary share and three new preference shares to each holder of one 
old preference share. Tlie allotment of each preference share of the 
new company to carry an obligation to subscribe 13s. 4d. lor the new 
lirst mortgage debentures, which will provide £84,000, and eaoh ordi­
nary share an obligation to subscribe 2s. 6d. to such first mortgage 
debentures, which will provide £10,500 , or £94.500 in all; this sum 
to be utilized in paying: Bills payable. £29,500 ; bank loans, £41 ,200 ; 
debenture interest due 1st April, 1899, £15,000 ; reconstruction 
expenses, arrears of income tax, &c., £8 ,800 .

Seaboard & Roanoke RR.—Florida Central* Peninsular 
RR.—Georgia & Alabama Ry.—Seaboard Air-Line System. 
— Richmond Petersburg *  Carolina RR.—Consolidation.— 
We learn tbat the plans of the Williams syndicate contem­
plate the consolidation of these several properties into a 
single corporation and the creation by that corporation of a 
blanket mortgage covering the whole system, aggregating 
nearly 2,500 miles of railroad. A map showing the system 
will be found in our I n v e s t o r s ’ S u p p l e m e n t , issued to-day, 
on the page adjoining the statement for the Seaboard & 
Roanoke RR.—V. 68, p. 620, 428, 188.

South Carolina & Georgia RR.— Reported Sale.—It is re­
ported that Charles Parsons, the President of the South 
Carolina & Georgia, has sold his controlling interest in the 
property, but the report could not be confirmed yesterday at 
the company’s office.—V. 68, p. 674.

Southern Car & Foundry Co.—Consolidation.—The con­
solidation under this title of the Lenoir City Car Works, of 
Lenoir City, Tenn,, the Elliott Car Co., of Gadsden, Ala., 
and the Memphis Car Works, of Memphis, is announced. 
The new company was recently incorporated in New Jer­
sey, with $750,000 of capital stock. The capitalization as 
now reported is $2,000,000. J. M. Elliott, J r ., of Gadsden, 
is President, and R. Z. Roberts, of Lenoir City, Vice Presi­
dent. The company, it is said, will have a daily capacity of 
forty freight and coal cars, and intends also to manufacture 
passenger cars.—V. 68, p. 725.

Southern Ry.—Carolina & Cumberland Gap Ry.—Oo?i- 
solidated—New Loan.— The Carolina & Cumberland Gap 
Ry., which was purchased on Sept. 1, 1898, by the Southern 
Ry., is now owned in fee by that company, which has can­
celed all the old bonds and issued in their stead its own Aiken 
Branch first mortgage 4 per cent 100-vear gold bonds for an 
aggregate of $150,000.—V. 68, p. 620; V. 67, p. 427.

Tidewater Steel Co.—Stock Oversubscribed.—This com­
pany’s $1,500,000 of capital stock, in $10 shares, was offered 
at par in Philadelphia recently by Dick Bros. & Co., and 
was largely over-subscribed. The company is being incor­
porated under the laws of Pennsylvania for the acquire­
ment and improvement of the Wellman Iron & Steel Co. of 
Chester, Pa., a property described as follows:

Tbo property consists of 26 acres of land, with a water front on 
tbe Delaware; a blast rurnace with a capacity or 150 tons of pig 
Iron a day, an open hearth eteel plant containing 4 furnaces, 2 plate 
mills, a blooming intli, eto. The works cost originally abo it $1,500,- 
000. There will be added three additional furnaces for making open 
hearth steel, new engines, eto., a new plate mill for large size dates, 
and buildings and equipment to manufacture and roll into plates and 
billets 3,000 tons of hasio open hearth steel per week, for which the 
sum of $500,000 is set apart.

O r  F o r  o t h e r  in v e s t m e n t  n e w o  s e c  p a g e s  8 2 9 ,  8 3 0 .

GENERAL ELECTRIC COMPANY.

SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING
JANUARY 31, 1899.

PRESIDENT’S REPORT.

Sc h e n e c t a d y , N. Y ., April 26, 1899. 
To the Stockholders o f  the General Electric Company :

The prosperity which has attended other lines of business 
during the past year has been shared by your Company. 
The important extensions made to its factory plants during 
the past eighteen months have proved to be most timely, 
and the Company is now greatly benefited by the increased 
facilities they afford

The matters of stock reduction and re-valuation of the 
patent account of the Company were brought to your atten­
tion in the last annual report. Since then a reduction has been 
made of 40 per cent in the share capital of the Company, 
by vote of the stockholders at a meeting specially called for 
that purpose, the common stock being reduced from $30,-
460,000 to $18,376,000. and the preferred stock from $4,252,- 
000 to $2,551,200. The patent account has been reduced 
from $8,000,000 to $4,003,000.
T b e  p r o f it s  f o r  th e  y e a r , a f t e r  d e d u c t in g  

a ll  g e n e r a l  p a te n t  a n d  m is c e l la n e o u s
e x p e n s e s , w e r e .....................................................$ 3 ,8 9 6 ,8 8 4  10

D e d u c t  d e f ic it  a s  o f  A u g u s t  1 8 ,1 8 9 8 ,  a f t e r  
r e d u c in g  p a t e n t  a c c o u n t  a n d  o a p ita l  
s t o c k  (see  p a g e  8 2 9 ) . . . . . . ............................... 1 ,8 4 0 ,7 6 1  0 3

$ 2 ,0 5 6 ,1 2 3  0 7
L e ss  in te re s t  o n  d e b e n tu re s  a n d  o u r r e n t  d iv id e n d  o n  

p r e fe r r e d  s t o c k ...................................................................................... 3 7 1 ,6 3 8  4 0

$ 1 ,6 8 4 ,4 8 4  6 7
O n  J a n u a r y  3 1 s t  th e re  b a d  b e e n  p a id  o r  c h a r g e d  a g a in s t  

s u rp lu s  a l l  t b e  o ld  a c c r u e d  d iv id e n d s  o n  p r e fe r r e d  
s t o c k .................................................................. -  .....................................  1 ,5 2 7 ,9 1 3  6 8

S u rp lu s  J a n u a r y  3 1 ,1 8 9 9 $ 1 5 6 ,5 7 0  99

Your careful attention is invited to the accompanying 
reports of the First, Second and Third Vice Presidents.

The thanks of the Directors and Officers are due to the 
Engineers, Department Managers and their associates for 
the untiring service rendered during the year, in which the 
demands upon them have been particularly severe.

By order of the Board of Directors,
C. A. COFFIN, President.

SECOND VICE-PRESIDENT’S REPORT
S c h e n e c t a d y , N. Y ., April 14, 1899.

C. A . Coffin, Esq., President General Electric C om pany:
S i r  -  The Balance Sheet and Statement of Profit and Loss 

herewith transmitted—with explanations of the items on 
the Balance Sheet—include the assets and liabilities and 
profit and loss accounts of the Edison General Electric, 
Edison Electric Light and Thomson-Houston Electric Com­
panies (which, for convenience of bookkeeping are consoli­
dated with those of the General Electric Company) at 
January 31, 1899; and when “ the Company" is spoken of, 
all the above-mentioned corporations are included.

ASSETS.
P A T E N T S , F R A N C H IS E S  A N D  G O O D  W I L L .

T h e se  w e re  c a r r ie d  in  tb e  la s t  t lire e  A n n u a l  R e p o r t s  a t .. $ 8 ,0 0 0 ,0 0 0  0 0  
D u r in g  tb e  y e a r  th e r e  w a s  e x p e n d e d  f o r  a c q u ir in g  n e w  

p a te n ts  a n d  in  p a te n t  l i t i g a t io n ................................................. 2 6 9 ,4 4 0  41

T o ta l  p a te n t  a o c o u n t ....................................................................$ 8 ,2 6 9 ,4 4 0  41
B y  v o te  o f  tb e  D ir e c t o r s ’ h e re  w a s  c h a r g e d  

to  P r o f it  a n d  L o s s  o n  J u n e  3 0 ,1 8 9 3 , o n e - 
h a lf  th e  th e n  b o o k  v a lu e  o f  n a te n ts , v iz . $ 4 ,0 0 0 ,0 0 0  0 0  

N o w  w r it t e n  o f f  t o  P r o f it  a n d  L o s s ...............  2 6 9 ,4 4 0  4 1  4 ,2 6 9 ,4 4 0  4 1

L e a v in g  th e  p a te n ts , f ra n c h is e s , g o o d -w il l ,  e t c . ,  o f  t b e  
C o m p a n y  s ta n d in g  o n  its  b o o k s  a t  th e  d a te  o f  th is  r e ­
p o r t ,  as p e r  B a la n c e  S h eet, a t ..................................................... $ 4 ,0 0 0 ,0 0 0  0 0

F A C T O R Y ’  P L A N T S .

This account represents the Real Estate (lands and build­
ings), Machinery, tools, appliances, etc., Patterns, draw­
ings, etc , and Sundries (fittings and other small property 
accounts) of the manufacturing plants at Schenectady, 
New York; Lynn, Massachusetts, and Harrison, New Jersey.

The lands of all three plants now amount to about 160 
acres, and the total factory floor space of all their buildings 
is approximately 1,806,00.) square feet.

All are free from mortgage or other lien.
In the last Annual Report it was estimated that certain ex­

tensions to the Schenectady plant would cost about $500,000. 
The Company’s increased business has necessitated much 
larger additions to its manufac uring capacity, both at 
Schenectady and Lynn, than were then projected, and
8786,000 nave been expended during the past year in en­
largements, new buildings, improvements and machinery. 
The cost of these additions has been charged against the 
general earnings of the Company, as have also all expendi­
tures for the maintenance and repair of buildings and ma­
chinery plus an allowance to provide for depreciation.
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A  summary of the changes in this account since the last 

Annual Report is as follows :

Real Estate
M a ch in e ry  .
P a tte r n s  . . .  
• S u n d r ie s .. .

Cost o f  Addi- Written o f
Book Value dilions dur at the End o f Book Value 

Jan. 31. 1899. ing the Tear. the Year. Jan. 31, 1399. 
.31.357,014 05 3387.353 66 $337,353 69 $1,857,044 65

1,542,955 35 399,132 60 399,132 60 1 ,542,95 => 35
1 0 0  70.433 31 70,433 81 1 00
1 0 0  40,769 51 10,769 51 1 0 0

T otals..,. .$3 ,100 ,002  00 $897,739 58 $897,719 58 $3,400,002 00

Jan. 31, 1898, Jan. 31 .1899 .
B o ot value ot Schenectady Plant............... $2 ,300,000 90 $2,300,000 90

., ., .. L j,nn ..   900,000 80 900,000 80

.< ., ‘•Harrison “     200,000 30  20.',000  30

Totals as per Balance Sheet..................$3 ,400,002 00 $3,400,002 00

•Inclnde office furniture and fixtures (o? the factories), horses and 
trnois, shop flxtare*, benches, steam tit tins: (above ground) for heat­
ing system, sprinkler system for Are protection, electric wiring of 
buildings, etc., etc.

R EAL ESTATE.
(Oth er  T har  Facto nr Plants.)

This account represents the investment in the Edison 
Building, 14 Broad Street, New York City; also a four-story 
brick building covering five lots on the corner of Avenue B 
and 17th Street, New York City, and sundry parcels of land 
in various places, mostly improved and rented, which have 
been acquired at various times, chieflv in payment of debts.

Ail are free from mortgages and will be sold when oppor­
tunities offer.

This account has increased $28,508 11 during the year, 
chiefly by taking real estate in Chicago, Rockford and Rock 
Islam) in payment of debts.

STOCKS AND BONDS.

No material changes in the book valuations of Stocks and 
Bonds have been made since they were appraised two years 
ago-

The book value of those not readily salable was fixed on 
January 31, 1W7, after careful examination of their worth 
at that time. Those baring a market value are still carried 
under the price of then reported sales.
Schedule* A and B annexed hereto eootaln lists of the 

most Important ot the Company’s holding* of stocks 
and bonds. Their tote! par value 1* $13,745,542 83.
They are carried at an aggregate book value o f ------ . . .  $9 ,984,775 44

la  addition, the Compaay torn* various other socurltlee.
As their present value 1* doubtful a n d  th e ir  future 
value speculative, they are not set forth In the 
schedules. They are carried on the books as follow s :

Stock and bond* of Local Lighting and Street Rail- 
way Companies wholly owned (par value $28“ ,SOW 116,053 45

Sundry holdings 'par value $301 ,110).......... ................  125,161 56
Miscellaneous securities of many underlying, manu­

facturing selling and patent-owning corpora­
tions, end also of street railway and lighting com­
panies, carried at oue dollar lor each tot. In a l l .. .  132 00

Total book value of all stocks and bonds, as per Bal­
ance Sheet............................................................................... $7,226,122 45

I believe the actual present aggregate value of the fore­
going described securities is fully equal to the total amount 
at which they stand on the books.

SALES or  STOCKS AND JIOXD9.

Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold for cash since the 
last Annual Rcjiort.

Their total par value wo* $1,180,115 00.
They w ere sold for ................................................................ 1,070,960 3 9
They had been carried ou the book* a t............... ..................  746,498 36

Front........... .......................... ....................................................  $324,462 03

The money realized from the above sale of assets was not 
required for the current business of the Company, but was 
expended upon extensions to the Factory Plants, in pur 
chasing $30«».uOO of the Company’s own Debentures, and to 
pT tect and improve existing investments by acquiring the 
following securities;

Schenectady Railway Co.. N. Y ......................
Des Moines Water Power Co., Iow a..............

"  *• Edison Light Co., ** ................
Pueblo Electric St Uy. Co,, Colorado.........
Portland General Electric Co.. Oregon. . . .  
People'* El. Lt. ,k Pr. Co , Oswego, ft. Y . . . . .  
West St, A  North End El. Ry. Co., W a sh ....
Winona Ry A  Light C o ., Minn........................
Astoria St. Ry, Co,. O regon... . . . . . . . . . . .
Edison El. I l l  Co. of N ew  Y ork........ . . .

‘................... .......  "  Brooklyn. S . Y . ........1
"  "  "  Co. of New O rle a n s ....,........

Cleveland El. Ill Co., Ohio................ ..............
Oornpagnie Francaise etc., T - a ,  Paris..

** T-H. de la Medlterranee, “  . .  
Union Klektiieitats Oeselbeliaft, B erlin ... 
Miscellaneous.......................................................

Total par value..................................... ..........

--P a r  Falu**.-
Bonds. 

.$117,000 
. 1 2 ,0 0 0  

1 .0 0 0  
6 ,0 0 0  

.. 25,000
• 2 ,0 0 0  
. 43.000
. 15,000
. 1 0 ,0 0 0

46,000

'•larks,
$188,100

73,500

39.030
7,500
3,100

14,200
21,991
70.000  
23.* 00
90.000

*283.000 $531,221

NOTES AND ACCOUNTS RECEIVABLE.

This account represents the total debts now due the Com­
p a n y -

They appear in the Balance Sheet at an estimated realiz­
able value, which I believe to be a fair one— i, e.. their face, 
$>■>.806,981 75. leas an allowance of $720 412 03 f ;>r possible 
losses.

FACE VALUES.
.Voles Aceoun ts

Receivable. Receivable. Total.
Total face value Jan. 31,

1 8 9 8 .. ..................................... $1,909,465 27 $3,290 ,194 27 $5,199,659 54
Of which there have been 

settled during the past
year................. ........................  1,014,112 78 2 ,825,898 11 3 ,840,003 89

Leaving unmatured or un­
settled—origlnatlngprior
to the current year . . .  $895,352 49 $484,298 16 $1,359,650 65

The unmatured and unset­
tled balances of the cur­
rent year a r e .................... .. 598,278 50 3 ,849,032 60 4 ,447 ,31110

Total face value Jan.
3 1 ,1899......................... $1,-193,630 99 $1,313 ,330 76 $5,806,961 75

In the above settlements of old debts there was realized 
$49,799 21 over l ist year's book valuations, less $4,982 41 loss 
in settling a few debts below their appraised value. Net 
gain above appraised value, $44,810 80.

The sales of the last three months of the vear amounted, 
to $4,131,904 62.

allowances fob possible losses.
Rotes

Receivable.
$

On debt* existing "at the end 
of last year there wa* then
allowed.................... .................  3-18,895 52

Amount of such allowance 
absorbed during the year in 
effecting settlements of old 
d e b t* ... , . .  .............................. 76 ,559 10

A c c o u n ts
Receivable.

$

318.719 14 

107,979 40

Total.
$

662,614 66 

184,538 50

Balance of allowance still 
standing on the old debt*.. 

Above allowance 1* now in­
creased.........  ............... .

ou new debt*.

’ resent allowan 
ble losses.......

Add book value of "D ollar” 
note* and account*...............

a n ce  s h e e t ............

1
. 267,336 4 2 

"  0

210,739 74 

67,007 47

478,076 16  

67,007 47

. 267,336 42 277,747 21 545,083 63

. 30,793 58 144,535 72 175,329 30

298,130 00 422,262 93 720,412 93
.1 ,493 ,630 99 4 ,313,330 76 5,806,901 75  

5,086.548 82  

131 00

.1,195.500 99 3,891,047 83 5,086,*>79 82

"DOLLAR" NOTES AND ACCOUNTS,
There yet remain—of the $2,432,860 88 old' notes and ac­

counts receivable which three years ago were written oil to 
Profit and Loss, except the nominal book value of one dol­
lar for each debtor—notes and accounts of one hundred and 
thirty-one debtors aggregating $1,374,703 69. These stand 
on the books at a total of $131, and are being liquidated 
gradually.

The total amount realized from this class of notes and 
accounts by settlements made during the past vear was 
$62,190 62.

WORK IN PROGRESS.
Till* account doe* not Include outlay* for anything In 

prone,* of manufacture At the faotorle*. but represent* 
expenditure* for labor, material, etc., at cost, on 31.5 
uncompleted Installation* ot finished apparatus In prog-
gress at various place*................................................................. $774,965 67

J>»* parti*! payment* thereon, received under the terra* 
of the contract* a* work progre**cd.......................................  207,629 72

Balance a* per balanoe sheet................................................. $507,335 95

None of the estimated profit to be derived from these in­
stallations is included in the earnings of the year.

INVENTORIES.
These accounts represent actual inventories—counted and 

valued item by item—of raw materials and goods manu­
factured and in process of manufacture at the factories; of 
manufactured goods in storerooms of local offices and on 
consignment; of office furniture, fixtures, instruments, etc., 
in the general office and in local offices; of machinery, 
tools and materials in local repair shops; and also of ship­
ments in transit to local storerooms.

Raw materials have been valued at or under the market 
prices prevailing on January 31,1899 ; active selling finished 
and partly finished apparatus and snpplies at factory cost; 
inactive or slow-selling apparatus and supplies at about 50 
per cent of factory cost; obsolete apparatus and supplies at 
scrap value; and furniture, machinery, tools, instruments, 
etc., at present value.

F a c t o r i e s .
On the above basis the inventories of the factories ex­

ceeded their book value. Following the practice of previous 
years, however, the whole of such excess has not been taken 
as a part of this year's profit, but a portion has been re­
tained a* a reserve against increased cost of manufacturing 
due to 1 be advance in pric s of raw materials.

The increase of nearly a million dollars over last, year’s 
factory inventories is a natural result of the accumulation 
of work in process at the factories, due to the growth of the 
Company’s business.

General and Local offices.
The inventories of apparatus and supplies in all Ioca 

offices showed a shrinkage from book value of $26,153 47’  
winch has been written off as a loss for the year.
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During any year goods are taken in and out of local office 
inventories at the factory cost prevailing at the close of the 
previous year. Consequently there must always be consid­
erable shrinkage in values of finished apparatus and sup 
plies carried over, in adjusting their inventory prices to fac­
tory costs as well as to meet losses due to returned artioles, 
cost of repairs, breakages, boxing, re-classifying and writing 
down the book value of goods no longer quick-selling, etc., etc.

The total inventoried value of all office furniture and fix­
tures in the general and local offices was $47,2;>9 75, and of 
instruments, etc., was $27,222 91. These items have been 
reduced to $30,000 and $20,000 respectively, and the differ­
ences charged to this year’s Profit and Loss.

C o n s ig n m e n t s .
Finished apparatus for novel uses has been delivered to 

various concerns subject to purchase if its operation is suc­
cessful. The greater part of consignment account repre­
sents such contingent sales, and the remainder represents 
apparatus on exhibition or loaned to regular customers for 
temporary use by them.
A l l  su ch  sh ip m e n ts  a re  ch a rg e d  t o  th is  a o o o u n t  a t  f a c t o r y __

c o s t .  T h e ir  t o ta l  Is ..................................................................................
L ess  a l lo w a n c e  f o r  d e p r e c ia t io n ..........................................................  3 0 ,4 2 4  i s

N e t  b o o k  v a lu e  o f  C o n s ig n m e n ts  as p e r  b a la n c e  s h e e t . . . $ 5 2 ,8 6 4  3 0

LIABILITIES.
The Company has no Note Payable, nor is there under 

discount any paper bearing the Company’s endorsement or 
guaranty.

It has not borrowed any money, nor has the Company’s 
credit been used during the year either by issuing notes, 
endorsing customers’ paper for discount or lendingits name in 
any way; but by adhering to the policy of the previous four 
years and maintaining saleson a basis of cash or short credit to 
"desirable customers, all purchases have been paid for in cash. 

D E B E N T U R E S .
During the year the Company has purchased and canceled 

$300,000 of its own 5 per cent Gold Coupon Debentures due 
June 1, 1922, at an average cost of 99 • 19 psr cent.

A C C R U E D  I N T E R E S T  O N  D E B E N T U R E S .
This account, as its name implies, is the full amount of 

5 per cent interest accrued to January 31, 1899, on the Com­
pany’s $5,700,000 outstanding Debentures.

A C C O U N T S  P A Y A B L E .
This account includes all unpaid audited indebtedness.

A t  th e  c lo s e  c f  b u s in e s s  o n  J a n . 3 1 , 1 8 9 9 , th e  u n p a id  b ills  
o n  h a n d —n o n e  o f  w h ic h  w a s  th e n  d u e  u n d e r  th e  te rm s
o f  p u r c l i i s e —a m o u n te d  t o .................... .. ....................................$ 1 4 6 ,1 9 5  19

B e tw e e n  J a n . 31  a n d  F e b . 2 7 ,  1 8 9 9 , th e  d a te  o f  c lo s ­
in g  th e  g e n e r a l  b o o b s ,  a d d it io n a l e x p e n d itu r e s  b e ­
lo n g in g  to  th e  p a s t  y e a r  w e r e  a u d ite d , a m o u n t in g  t o  2 8 5 ,3 0 1  35

T o t a l  a s  p e r  B a la n c e  S h e e t ...........- ....................................... $ 4 3 1 ,4 9 6  4 4

The amount of unpaid vouchers which are carried over 
in this way monthly—by keeping the books, other than the 
cash book, open a sufficient time to include each month’s 
expenditures in that particular month—is usually about 
8500.000. Respectfully submitted,

J. P. ORD. Second Vice-President.

S C H E D U L E  A —S T O C K S .
C orp ora te  N a m e. A d d ress . P a r  V a lu e .

A u g u sta  R a ilw a y  &  E le o tr io  O o .. . A u g u s ta , G a ........................... $ 1 6 0 ,0 0 0 ,
B o s to n &  R e v e re  E le c .  St. R y . C o .B o s to u , M a s s . ......................  1 1 ,9 0 0
B u ffa lo  G en era l E le c tr ic  C o . .......... B u ffa lo , N . Y  ........................   1 1 0 ,0 0 0
B in g h a m to n  G en era l E le c t r ic  C o .B in g h a m to n , N . Y ............... 6 ,3 0 0
B rit ish  T h o m so n -H o u sto n  C o. L td .L o n d o n , E n g ........................... 5 4 ,3 5 0
C ie  d 'E le c t r ic it e T -H  d e la M e d i t -

e r r a n e e . .................................................. P a r is , F r a n c e ........... .............. 2 1 0 ,0 0 0
C o iu p a g n ie  F ra n ca ise , e tc ., T - H ..P a r i s ,  F r a n c o ......................... 4 8 ,1 2 5
C h a tta n o o g a  L ig h t &  P o w e r  C o . .C h a t ta n o o g a ,  T e n n ............  1 3 5 ,0 0 0
C in c in n a ti E d iso n  E le c t r ic  C o ___ C in c in n a t i ,  O .....................   2 9 9 ,9 6 6
C itize n s ’ G e n e ra l E le c . C o. P r e f .) .L o u is v il le ,  K y ........................  6 7 ,9 0 0

“  44 44 44 (C om .) 44 “  ......................  2 6 7 ,^ 0 0
C o n s o lid a te d  E le c t r ic  L ig h t  C o . . .  B irm in g h a m , A l a ................  2 1 5 ,0 0 0  ;
C le v e . E le c . I l lu m ’ t in g  C o. (P re f.)  C le v e la n d , 0 ............................ 6 1 ,6 0 0

“  “  “  “  (C om .) 44 “ .......................... 1 8 7 ,0 0 0
C h ica g o  E d iso n  C o ...............................C h ica g o , 111...............................  1 5 8 ,6 0 0
C o lu m b u s  E d is o n  E lec ., L ig h t  C o . C o lu m b u s , 0 ............................  2 6 ,9 0 0
C a n a d ia n  G e n e ra l E le o . C o .(C o m .)T o r o n to ,  C a n ........................  6 5 0 ,0 0 0
D o s  M oin es  E d iso n  L ig h t  C o ..........D e s  M o in es , l a . ......................  4 4 7 ,8 8 0
E d is o n  I llu m in a t in g  C o ....................E a s to n . P a ................................  4 ,2 5 0

E le c tr io  I llu m in a t in g  C o . .P a t e r s o n ,  N . J ....................... 3 1 ,5 0 0
“  “  . .N e w  Y o r k , N . Y . ....................  2 7 6 ,2 3 0
44 4' . .C u m b e r la n d , M d .................... 8 ,5 0 0
“  44 . .A l t o o n a ,  P a ..............................  1 0 ,0 0 0
“  (C om  ) B a lt im o re , M d ........................ 1 0 0 ,0 0 0
“  (P ro f.) “  “  ......................... 5 0 ,0 0 0

L ig h t  & P o w e r  C o .K a n sa s  C ity , M o ..................  1 4 ,2 0 0
44 4‘ ** E r ie , P a ....................................  1 4 ,4 0 0
“  O o .................... Y o r k ,  P a ........ .....................  1 3 .2 0 0  1

L ig h t  C o. o f  G ra n d  R a p ..G r a n d  R a p id s , M ic h ..........  2 4 ,0 0 0
E le c t r ic  C o. ( P r e f . ) ..............N e w  O rlea n s , L a ...................  1 ,9 9 1 ,8 0 0

“  “  (C o m .) .............. “  44 44 ................... 1 ,0 0 0 ,0 0 0  !
E lg in C . C a rp e n te rsv ille  &  A u rora

R R . C o ........................................  E lg in , 1 1 1 . . . . . .   2 5 ,0 0 0

S C H E D U L E  B .—B O N D S .
C o rp o ra te  N a m e. A d d res s . P a r  v a lu e .

A s to r ia  S tre e t  R a ilw a y  C o ...............A s to r ia , O re ...............................  $ 1 6 ,0 0 0
A s h la n d  L ig h t  P o w e r  & 8 t . R y .C o .A s h la n d , W is ........................... 1 1 0 ,0 0 0
A s h e v il le  E le c t r ic  C o ...........................A s h e v il le ,  N . C .......................  1 '5 ,0 0 0
B a n g o r  E le o . Lt. &  P o w e r  C o ........B a n g o r , M e ................................ 6 7 ,5 0 0
B e n to n  P o w e r  & T r a c t io n  C o ..........S a u k  R a p id s , M in n .............  7 ,0 0 0
B r a s h  E le c t r io  C o ................................. C le v e la n d , O  ....................... 3 6 9 ,0 0 0
B in g h a m to n  G e n e ra l E le c t r ic  C o . B in g h a m  to n , N . Y ............. 2 ,0 0 0
C a rp e n tv . E lg in  &  A u ro r a  R y . C o .E lg in , 111................................... 1 ,0 0 0
C ity  P a rk  R a ilw a y  C o ....................... T a c o m a , W a s h ......................... 1 2 0 ,0 0 0
C ity  o f  O c a la ........................................... O ca la , F l a . .. .....................   1 ,8 0 0
C o lu m b u s  R R . C o ................................. C o lu m b u s , G a ...........................  4 3 ,0 0 0
C h a r le s to n  E d is o n  L t. &  P o w . C o .C h a r le s to n , S. C ....................  1 2 5 ,0 0 0
C h il l ic o t l ie E le c .  R y .L t .< fc P o w .C o .C h ill ic o t l ie ,  O ......................... 2 8 ,2 5 0
D a y to n  E le c t r ic  L ig h t  C o .................D a y to n ,  O .................................... 6 2 ,0 0 0
D e s  M o in e s  E d is o n  L ig h t  C o ............D e s  M o in e s , l a ........................ 1 1  0 0 0
D e s  M o in e s  W a ter  P o w e r  C o ..........D e s  M o in e s , l a ........................  1 7 ,0 0 0
D e d h a m  E le c t r ic  C o  ...........................D e d h a m , M a a s .......................  4 7 ,0 0 0
E d is o n  E le c t r ic  C o ...............................N e w  O rle a n s , L a ..................... 1 ,1 4 1 ,0 0 0

E llsw o r th  E l. ril’ g  C o . .........................E lls w o r th , M e ........................ 2 7 ,3 5 0
F ir s t  C in c in . E d iso n  E l. I l l ’g C o . . .C in c in n a t i ,  0 ........................  8 ,7 0 0
F a ll  R iv e r  E le o t n c  L ig h t  C o ......... F a ll R iv e r , M a ss ....................  9 ,0 0 0
J o h n s to w n  E le c tr io  L ig h t C o ....... J o h n s to w n , P a ...................... 1 8 ,9 0 0
K in g s to n  E le c tr io  C o ........................ .K in g s to n .  N . Y .......................  4 3 ,6 5 0
K a n sa s  C ity  Sub . B s it  L in e  R R . C o . K a n sa s  C ity , M o ................... 4 ,1 0 0
K a n s a s  C ity  P itts . «fc G u lf  R R . C o . *4 44 4‘ .................. 1 ,7 5 0  1
L a ra m ie  E. G . L . F . C o ........................L a ra m ie , W y ...................... 1 6 ,^ 0 0
M arah lie ld  E le c t r io  &  G a s C o ............ P o r t la n d , O re ............. ........ 10 ,5  ()0
M e x ica n  G en era l E le c t r ic  C o .........S c h e n e c ta d y , N. Y ................. 5 0 ,0 0 0
M issou ri E d iso n  E le c tr io  C o .........St. L o u is , M o ............................  2 0 ,0 0 0
N e w p o r t  I llu m in a t in g  C o ...............N e w p o r t , R . 1 ..........................  3 6 ,7 0 0
O tis  E le c tr io  C o .................................... Y o n k e r s , N. Y .........................  1 7 4 ,0 0 0
P e o p l ’ s E le c . L t . &  P r. C o . (C o m .)O sw e g o . N . Y ........................  1 0 4 ,0 0 0
P o r t la n d  G en . E le o . C o . (C o m .)___P o r t la n d , O r e .........................  6 2 7 ,8  0
R u tla n d  C ity  E le c t r io  O o .................R u tla n d , Y t  ......................  3 8 ,5 0 0
R a le ig h  E le c tr io  C o .............................. R a le ig h , N . C ........... ; .............. 9 ,0 0 0
S c h e n e c ta d y  R a ilw a y  C o ................. S o lie n e o ta d y , N . Y ................  1 8 8 ,1 0 0
S ou th  A fr ic a n  G e n ’ l E le o tr io  C o . .  44 44 ..............  5 0  0 0 0
S cra n to n  I llu ra in ’ g  H e a t  <fc P r. C o .S c r a n to n , P a ..........................  4 2 ,0 0 0
T h o m s o n -H o u s to n  E l. L . & P r  C o .Q u in cy , 111..............................  2  2 0 0
U n io n  E le c tr ic  C o ................................. 8 e a tt le , W a s h ..........................  50^000
U n io n  E le k tr io ita s -G e a e lls o h a ft . . .B e r lin , G e r m a n y ................. 4 0  460
U n ite d  E le c  S e cu r it ie s  C o . (P re f.)  B oston , M a ss ..........................  2 7 ,3 0 0

“  «  “  , “  “  (0 o m .)  44 44 ..........................  5 0 0 ,0 0 0
U tic a  B e lt  L in e  St. R R . C o. (P r e f.) .U t lo a , N . Y ..............................  5o ]ooO

2 $ * ® ! - - - " - - ........................................................................................$ 8 ,8 3 1 ,4 1 1
T o ta l  B o o k  V a lu e  ..................  ...................................................$ 3 ,8 0 1 ,8 2 7  4 1

A v e r a g e  p e r  o e n t o f  b o o k  v a lu e  o f  a b o v e -n a m e d  S to ck s  to  p a r  4 1 -0 5 . 
No t e .—Corresponding per cen t o f  Stocks in the last Annual R eport was 15-39.

E d is o n  E le c tr io  O o ............... ...............L o s  A n g e le s ,  C a l,.
F o r t  W a y n e  C on . R y . R e o 'v ’r s  O t f .F o r t  W a y n e , In d .
F o r t  W o r th  8 t r e e t  Ry. C o .................. F o r t .  W o r th , T e x . ,
G a ll i tz e n  E le o tr io  L ig h t  C o .............. G a ll i tz e n , P a ...........
G e n e v a  P o w e r  & L ig h t  C o .................G e n e v a , N , Y .........
J a c k s o n  L ig h t  & P o w e r  C o ...............J a o k so n , M ie h . . . .
K a n sa s  C ity  P it t s b . &  G u lf  R R .O o .K a n s a s  C ity , M o ...................
K in g s  C o . E leo . L ig h t  & P o w e r  Co. B r o o k ly n , N . Y ..................... 3 7 ,5 0 0
L it t le  R o c k  T r a o t io n  &  E le o . C o . .L i t t l e  R o o k , A r k ................... 7 7 ,0 0 0
M e m p h is  L ig h t  &  P o w e r  C o .............M e m p h is , T e n n ...................... 2 9 ,0 0 0
M a h o n in g  V a lle y  R R . C o ...................Y o u o g e t o w n ,  0 ....................... 1 4 9 ,0 0 0
M a d is o n  E le o tr io  R a ilw a y  C o .........M a d is o n , W i s , .......................... 2 2 ,0 0 0
N a r ra g a n s e t t  P le r E l .L t .& P o w .C o .N a r r a g a n s e t t  P ie r , R . I . . .  1 ,0 0 0
N e w p o r t  I llu m in a t in g  C o .................. N e w p o r t . R  I ..........................
N e w O r l.&  W .R R .C o .(R e e T s C t fs . ) .N e w  O rle a n s , L a ...................
N o r th e r n  R y .  & I m p r o v e m e n t  O o .N e w  W h a to o m b , W a s h . . .
N o rth  R iv e r  E le c .  L t . &  P o w e r  C o .N e w  Y o r k ,  N . Y .....................
O x fo r d  L a k e  L in e .................................. A n n is to n , A l a ..........................
O tis  E le o tr io  C o .......................................Y o n k e r s ,  N . Y .........................
O sh k o sh  E le o . L ig h t  &  P o w e r  C o ..O sh k o sh , W is ...........................
P ly m o u th  E le o tr io  L ig h t  C o .......... P ly m o u th , M a s s ....................
P o r t la n d  G e n e ra l E le c t r ic  C o ........ P o r t la n d , O r e ..........................
P h oen ix  E le o t r io  L ig h t  C o .................P h o e n ix , N . Y ...........................
P u b lic  W o r k s  C o .....................................B a n g o r ,  M e . . . . .....................
P e o p le ’ s E le o . L t . &  P o w e r  C o ___ O s w e g o ,  N . Y .

5 .0 0 0  
1 0 ,1 5 0

9 .0 0 0
7 .0 0 0

4 9 .0 0 0
3 2 .0 0 0

3 .0 0 0

2 2 ,5 0 0
1 8 ,1 8 1
5 0 .0 0 0

2 ,0 0 0
1 7 5 .0 0 0

1 0 .0 0 0
5 ,6 5 0

5 1 .0 0 0
2 9 .0 0 0  

3 ,0 0 0
2 6 4 .0 0 0

8 5 .0 0 0
P u e b lo  E le o t r io  S t r -e t  R y . C o ........ P u e b lo , C o l ..............................  1 7 9 ,0 0 0
P e n in s u la  L ig h t in g  C o ........................ R e d w o o d  C ity , C a l ...............
P e n o b s o o t  W a te r  & P o w e r  C o ........ P e n o b s o 't ,  M e .........................
R a le ig h  E le c tr io  C o ...............................R a le ig h ,  N . C ...........................
R o c h e s t e r  R a ilw a y  C o .........................R o c h e s te r ,  N . Y .....................
R u tla n d  C ity  E le c t r io  C o ...................R u tla n d , V t .............................  .............
S a c r a m e n to  E leo . G a s  & R y . C o . . .S a c r a m e n t o ,  C a l ................... 2 5 7 ,0 0 0
S o h e n e cta d y  R a ilw a y  C o .................. S c h e n e c ta d y , N . Y ................ 1 1 7 ,0 0 0
S e n e o a  L ig h t  &  P o w e r  C o ................. S e n e ca  F a lls ,  N . Y  ..............  5 3 ,5 0 0
T a co m a  R a ilw a y  &  M o t o r  C o . . . .T a c o m a ,  W a sh  ..................... 6 3 0 ,0 0 0
T o n a w a n d a  L ig h t in g  &  P o w e r  C o .T o n a w a n d a , N . Y ................  1 4 ,5 0 0
T w in  C ity  G e n e ra l E le o tr io  C o . . . . I r o n w o o d ,  M ic h ____  _______
U n ite d  G a s  & E le c t r ic  C o . .................D o v e r ,  N . H .
U tic a  B e lt  L in e  St. R R  C o .............. U t ic a , N. Y  . . .
W e s t S t .  &  N o rth  E n d  E l. R y . C o ..S e a t t le , W a sh  . .  . .
W in o n a  R a ilw a y  & L ig h t  C o ...........W in o n a , M in n .............
W a te r , L ig h t  &  P o w e r  C o ................ St. C lo u d , M in n ..........

T o t a l ................................................................................................................ $ 4 ,9 1 4 ,1 3 1
T o t a l  B o o k  V a lu e ....................... ...................................................... $ 3 ,1 8 2 ,9 4 8  03

A v e r a g e  p e r  c e n t  o f  b o o k  v a lu e  o f  a b o v e -n a m e d  B o n d s  to  p a r  6 4 -7 7 . 
•No t e . -C orrespon d in g  per cent o f  Bonds in the last Annual Report was 66-27.

2 ,1 0 0
1 0 ,0 0 0

6 ,0 0 0
3 5 .0 0 0
2 8 .0 0 0

1 5 .0 0 0
2 0 .0 0 0

5 ,0 0 0
6 4 .0 0 0
3 6 .0 0 0  

2 ,5 0 0

C O N S O L ID A T E D  B A L A N C E  S H E E T  O P  J A N U A R Y  3 1 , 1 8 9 9 .
A ssets .

P a t e n t s , F r a n c h is e s  a n d  g o o d -w i l l ................................  $ 4  000 ooo oo
------------ 3 ,4 0 0 3 )0 2  0 0

6 1 5 ,0 3 4  72  
7 ,2 2 6 ,4 2 2  45

F a c t o r y  P l a n t s  _______________________ ________
R e a l  E s t a t e  (o th e r  th a n  fa c to r y  p la n ts ) ................
Bt o c k s  a n d  B o n d s ............................................................
C a s h .............................................................................  $ 1 ,9 4 2 ,9 6 7  2 i

L ess  in  h an k s to  p a y  A n al a cou m . d iv .
($19  0 5 “3 p e r  sh a re ) o n  p re f. s to ck . * 4 8 6 ,1 7 3  68

N o t e s  and A c c o u n t s  R e c e iv a b l e ........  5 ,0 8 % « 7 9  82
W o r k  in  P r o g r e s s ........................................... 5 0 7 .3 3 5  95

1 ,4 5 6 ,7 9 3  53

I n v e n t o r ie s : F a c t o r ie s . . .$ 4 ,2 2 3 ,0 3 3  93  
G e n e ra l a n d  lo c a l  o ffice s . 6 0 6 ,3 3 9  17 
C o n s ig n m e n ts ......................  5 0 .8 6 4  3 0

5 ,5 3 4 ,0 1 5  7 7

4 .8 8 2 ,2 3 8  1 0  10 ,4 7 6 .
$ 2 7 ,1 7 4

2 5 3  8 7  
5 0 6  67

Liabilities.
C a p i t a l  St o c k :

7 %  c u m u la t iv e  p r e fe r r e d ........................... $ 2 ,5 5 1 ,2 0 0  0 0
C o m m o n ...............................................................  1 8 ,2 7 6 ,0 0 0  0 0

5 %  G o l d  C o u p o n  D e b e n t u r e s ..............
A c c r u e d  I n t e r e s t  o n  D k iie n t w r e s
A c c o u n t s  P a y a b l e ..........
U n c l a im e d  D i v i d e n d s ...................]

4 7 ,5 0 0  0 0  
4 3 1 ,4 9 6  4 4  

1 1 ,7 3 9  1 4

Profit and Loss.

$ 2 0 ,8 2 7 ,2 0 0  0 0  

5 ,7 0 0 ,0 0 0  0 0

4 9 0 ,7 3 5  5 8  

1 5 6 ,5 7 0  9 9

$ 2 7 ,1 7 4 ,5 0 6  57

eh a rg e d ^ ffln *  th e ^ p ro fln in d ^ lo sssu te ^ n e n t  forr 'u i e y e ^ r ? rU ary 1 0 ' 1 ? 9 9 ,  aQ(i I,a ld  o n  M a rch  8, 1 8 9 9 , i t  l i  a n t ic ip a te d  a n d  d e d u c t e d  h e re , a n d
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C O N S O L ID A T E D  P R O F I T  A N D  L O S S  A C C O U N T  O F  J A N . 3 1 , 1 3 9 9 .

D eb tor .
B a l a n c e  J a n u a r y  3 1 ,1 8 9 8  (D e f ic i t ) ................................. . .$ 1 1 ,7 2 5 ,5 6 1  03

S e d u c t io n  o f  b o o k  v a lu e  o f  P a te n ts , F r a n ch is e s  a n d  
G o o d -w ill ,  J a n e  3 0 ,1 8 9 8 ...................................................... .. 4 ,0 0 0 ,0 0 0  0 0

C red ito r .
R e d u c t io n  o f  C a p ita l  S t o c k  A u g . 1 7  1 8 9 3  :

P r e fe r r e d  S t o c k —r e d u o e d  4 0 % ...................$ 1 ,7 0 0 ,8 0 0  0 0
C o m m o n  “  “  4 0 % ................... 1 2 ,1 8 4 ,0 0 0  0 0

--------------------------- $ 1 3 ,8 8 4 ,8 0 0  0 0
B a la n ce  c a r r ie d  d o w n ........................................................................  1 ,3 4 0 ,7 6 1  03

$ 1 5 ,7 2 5 ,5 6 1  0 3$ 1 5 ,7 2 5 ,5 6 1  03

B a l a x c b  b k o u g h t  n o w s  (D e f lc it ) .............................................  $ 1 ,8 1 0 ,7 6 1  03
C o s t  o f  g o o d s  s o ld ................................................$ 1 1 ,2 7 5 ,6 1 2  18
G e n e r a l E x p e n s e s . T a x e s ,S u n  d r y  L osaea

a n d  A llo w a n c e s  f o r  L o s s e s . ....................... 1 ,8 1 8 ,9 2 2  0 7
---------------------------  1 3 ,0 9 4 ,5 3 4  25

R o y a lt ie s  a n d  S u n d r y  P r o f it s ......................  7 9 2 ,5 9 0  8 2
--------- —---------------$ 1 6 ,4 7 2 ,0 2 1  68

D iv id e n d s  a n d  In te r e s t  r e c e iv e d  o n  
S to c k s  a n d  B o n d s  o w n e d ........................... $ 3 4 1 ,9 9 9  7 6

------ ------------- -------  4 6 1 ,9 5 3  3 7
D i v id e n d s  on  P k e f e b m d  St o c k  :

A l l  a c c u m u la te d  d iv id e n d s ,  r iz .
F r o m  J u ly  1 , 1 8 9 3 ,  t o  D e c . 3 1 , 1 8 9 0 —

p a id ..................................................................... $ 1 ,0 4 1 ,7 4 0  0 0
F ro m  D e c . 3 1 ,1 8 9 6 .  t o  A u g . 1 7 ,1 8 9 3 —

p a y a b le  M a rch  8 , 1 8 9 9 ............................  148 6 ,1 7 3  63
C u rre n t  7 %  d iv id e n d  fr o m  A u g . 1 7 ,

1 8 9 8 . t o  J a n . 3 1 . 1 8 9 9 —p a id . ................  8 1 ,6 3 8  4 0
P r o f it  o n  s a le s  o f  S to ck s  a n d  B o n d s ........  $ 3 2 4 ,4 6 2  0 3
D is c o u n t  o n  D e b e n tu re s  p u rch a s e d  a n d

c a n c e le d  ........................................... ...................  2 ,4 2 1 6 8
B x L h s e z  J  u e cx H Y  3 1 ,1 8 9 9  (S u rp lu s ) ...................................  150 ^57 0  9 9

$ 1 7 ,2 6 0 ,8 5 8  7 6

---------------------------- 3 2 6 ,8 3 3  71

$ 1 7 ,2 6 0 ,8 5 8  7 6

* On $6,000 ,000 for four months and on $5,700,000 for sight months.
1S ee  foot note to Balance Sheet, E .  &  0 .  E . J .  P .  0 R D ,  S e c o n d  Pice P r e s i d e n t .

CERTIFIED PUBLIC ACCOUNTANTS’ CERTIFICATE.
PATTERSON', CORW IN *  PATTERSON',

O a a r ir iB D  P u b l ic  A c c o u n t a n t s ,
Johnston Building - 3 0  itroad Strut.

J t w  t o n s  c r r r .
N e w  Y o r k , A p r i l  2 0 , 1 8 9 9 ,

T o  t h e  B o a r d  o f  D i r e c t o r * o f  t h e  G e n e r a l  E l e c t r i c  C o . :

W e  h a v e  m a d e  a  c r i t i c a l  e x a m i n a t i o n  o f  t h e  b o o k s  a n d  
a c c o u n t s  o f  t h e  G e n e r a l  E l e c t r i c  C o . , t h e  E d i s o n  G e n e r a l  
E l e c t r i c  C o . ,  t h e  E d i s o n  E l e c t r i c  L i g h t  C o ,  a n d  t h e  T h o m *  
s o n - H o u s t o n  E l e c t r i c  C o . ,  f o r  t h e  y e a r  e n d i n g  J a n u a r y  3 1 , 
1 8 9 9 , a n d  h e r e b y  c e r t i f y  t h a t  t h e  c o n s o l i d a t e d  i n c o m e  a c ­
c o u n t s  p u b l i s h e d  i n  t h e  f o r e g o i n g  A n n u a l  R e p o r t  o f  t h e  
G e n e r a l  E l e c t r i c  C o . ,  a s  o f  J a n u a r y  3 1 ,  1 8 9 9 , c o r r e c t l y  s t a t e  
t h e  r e s u l t s  o f  t h e  b u s i n e s s  tor t h e  p e r i o d ,  a n d  t h a t  t h e  b a l ­
a n c e  c a r r i e d  d o w n  i n  p r o f i t  a n d  l o s s  a c c o u n t  i n c l u d e s  t h e  
c l o s i n g  o f  a l l  i n c o m e  a n d  e x p e n s e  a c c o u n t s ;  a l s o  a c c r u e d  
i n t e r e s t  o n  d e b e n t u r e s  a n d  a l l  a c c r u e d  d i v i d e n d s  o n  p r e ­
f e r r e d  s t o c k  t o  J a n u a r y  3 1 ,  189 9 .

W e  f u r t h e r  c e r t i f y  t h a t  t h e  c o n s o l i d a t e d  c o n d e n s e d  b a l ­
a n c e  s h e e t  p u b l i s h e d  h e r e w i t h  c o r r e c t l y  s t a t e s  t h e  a s s e t s  
a n d  l i a b i l i t i e s  o f  t h e  C o m p a n y  a t  J a n u a r y  3 1 , 1 89 9 , a s  s h o w n  
b y  t h e  b o o k s ,

i n  t h e  c o a r s e  o f  t h i s  e x a m i n a t i o n  w e  a u d i t e d  t h e  p a y ­
r o l l s ,  c h e c k e d  a l l  v o u c h e r s  f o r  d i s b u r s e m e n t s  a n d  f o u n d  
t h a t  s u c h  d i s b u r s e m e n t s  w e r e  c o r r e c t l y  c a r r i e d  i n t o  t h e  
g e n e r a l  b o o k s  o f  a c c o u n t ;  a l s o  t r a c e d  "th e  s a l e s  f r o m  t h e  
s h i p p i n g  d e p a r t m e n t  t h r o u g h  t h e  s a l e s  j o u r n a l s  i n t o  t h e  
g e n e r a !  l e d g e r .

W e  v e r i f i e d  t h e  c a s h  b a l a n c e s  b y  c o m p a r i s o n  w i t h  p a s s  
b o o k s  o r  s t a t e m e n t s  o f  t h e  v a r i o u s  b a n k s  o f  d e p o s i t  a n d  b y  
a c t u a l  c o u n t  o f  c a s h  i n  t h e  T r e a s u r e r ’s  o f f i c e .  T h e  o n l y  
c a s h  i t e m s  n o t  v e r i f i e d  w e r e  t h e  v a r i o u s  s m a l l  b a l a n c e s  c a r ­
r i e d  i n  t h e  d i s t a n t  b r a n c h  o f f i c e s .

W e  v e r i f i e d  t h e  a m o u n t s  o f  s t o c k s ,  b o n d s  a n d  b i l l s  r e c e i v  
a b l e  o w n e d  b y  t h e  C o m p a n y ,  e i t h e r  b y  a c t u a l  c o u n t  o f  t h e  
s e c u r i t i e s  i n  t h e  o f f i c e  o f  t h e  T r e a s u r e r  o r  b y  r e c e i p t s  a n d  
c e r t i f i c a t e s  o f  t h e  T r u s t  C o m p a n i e s  a n d  o t h e r  c u s t o d i a n s  o f  
t h e  s a m e .

W e  e x a m i n e d ,  i t e m  b y  i t e m ,  i n t o  t h e  b o o k  v a l u e s  o f  t h e  
s t o c k s  a n d  b o n d s  o w n e d ,  a n d  w e  a r e  s a t i s f i e d  t h a t  i n  t h e  
a f f i f r e 8 » t «  t h e  a c t u a l  v a l u e  o f  t h e  s e c u r i t i e s  i s  f u l l y  e q u a l  t o  
t h e  a m o u n t  a t  w h i c h  t h e y  a r e  c a r r i e d  o n  t h e  b o o k s .

W e  o b s e r v e d  t h e  m e t h o d s  e m p l o y e d  b y  t h o s e  f a m i l i a r  
w i t h  t h e  c i r c u m s t a n c e s  t o  d e t e r m i n e  t h e  e s t i m a t e d  a m o u n t

c h a r g e d  o f f  a s  a  r e s e r v e  a g a i n s t  b a d  d e b t s  a n d  o t h e r  p o s ­
s i b l e  l o s s e s  o n  n o ' e s  a n d  a c c o u n t s  r e c e i v a b l e ,  a n d  a r e  s a t i s ­
f ie d  t h a t  s u c h  e s t i m a t e s  w e r e  c a r e f u l l y  a n d  f a i r l y  m a d e .  
T h e s e  m e t h o d s  a r e  f u l l y  j u s t i f i e d  b y  t h e  o u t c o m e  o f  t h e  
e s t i m a t e s  o f  p r e v i o u s  y e a r s  m a d e  o n  t h e  s a m e  b a s i s ,  t h e  r e ­
s u l t  b e i n g  a  p r o f i t  o v e r  t h e  r e s e r v a t i o n  o n  t h e  n o t e s  a n d  
a c c o u n t s  c o l l e c t e d .  T h e  c o l l e c t i o n s  a r e  c l o s e l y  m a d e  a n d  
t h e  r e s u l t s  s h o w  t h e  c r e d i t s  a r e  w e l l  s u p e r v i s e d .

T h e  t e c h n i c a l  n a t u r e  o f  t h e  b u s i n e s s  o f  t h e  C o m p a n y ,  a n d  
t h e  w i d e  r a n g e ,  n u m b e r  a n d  v a r i e t y  o f  t h e  a r t i c l e s  m a n ­
u f a c t u r e d ,  r e n d e r  i t  i m p r a c t i c a b l e  f o r  a n y  p e r s o n s  n o t  
m e c h a n i c a l l y  e x p e r t  i n  t h e  v a r i o u s  l i n e s  a n d  f a m i l i a r  w i t h  
t h e  g o o d s  t o  c o r r e c t l y  i d e n t i f y  a n d  i n v e n t o r y  t h e m ;  t h e r e ­
f o r e  t h e  i n v e n t o r i e s  "a t  J a n u a r y  3 1 ,  189 9 , w e r e  n e c e s s a r i l y  
t a k e n  a n d  p r i c e d  b y  t h e  C o m p a n y 's  o w n  e x p e r t s .  W e ,  h o w ­
e v e r ,  n o t e d  t h e  m a n n e r  in  w h i c h  t h e  i n v e n t o r i e s  w e r e  c o m -  

i l e d ,  i t e m  b y  i t e m ,  a n d  v e r i f i e d  t h e  c o m p u t a t i o n s .  O u r  
n o w l e d g e  o f  t b  - i n s t r u c t i o n s  g i v e n  a n d  t h e  m e t h o d s  a n d  

p r e c a u t i o n s  f o l l o w e d  t o  i n s u r e  c o r r e c t n e s s  l e a d s  u s  t o  b e ­
l i e v e  t h a t  s u c h  i n v e n t o r i e s  w e r e  c a r e f u l l y  a n d  c o n s e r v a t i v e ­
l y  t a k e n  a n d  t h a t  t h e  t o t a l  v a l u e  o f  t h e  g o o d s  i s  n o t  o v e r ­
s t a t e d  i n  t h e  a m o u n t  c a r r i e d  o v e r  i n  t h e  b a l a n c e  s h e e t .

W e  h a v e  n o t  a t t e m p t e d  t o  a p p r a i s e  t h e  m a n u f a c t u r i n g  
p l a n t s ,  b u t  in  o u r  o p i n i o n ,  w h i c h  i s  b a s e d  u p o n  o u r  o b  
s e r r a t i o n  o f  t h e  m e t h o d s  o f  t r e a t i n g  i m p r o v e m e n t s  t o  t h e  
p l a n t s  a n d  t h e  a m o u n t s  c h a r g e d  o f f  f o r  d e p r e c i a t i o n ,  t h e  
p o l i c y  o f  t h e  m a n a g e m e n t  r e g a r d i n g  c h a r g e s  t o  p l a n t  Is  u n ­
u s u a l l y  c o n s e r v a t i v e  a n d  c o m m e n d a b l e .

A s  t o  t h e  v a l u e  o f  t h e  p a t e n t s  a n d  f r a n c h i s e s ,  w e  a r e  n o t  
c o m p e t e n t  t o  e x p r e s s  a n  o p i n i o n .

W e  o b s e r v e d  t h e  i n s t r u c t i o n s  g i v e n  a n d  t h e  p r e c a u t i o n s  
t a k e n  t o  e n t e r  a l l  e x i s t i n g  c u r r e n t  l i a b i l i t i e s  o n  t h e  b o o k s  at. 
t h e  t i m e  o f  c l o s i n g ,  a n d  a r e  s a t i s f i e d  t h a t  a l l  k n o w n  a c ­
c o u n t s  p a y a b l e  o f  t h e  C o m p a n y  a r e  i n c l u d e d  i n  t h e  B a l a n c e  
S h e e t .

T h e  p o l i c y  o f  t h e  C o m p a n y ,  a s  r e f l e c t e d  In  i t s  a c c o u n t s ,  
i s  t o  c h a r g e  o f f  a l l  a s c e r t a i n e d  s h r i n k a g e s  o r  l o s s e s  i m m e ­
d i a t e l y ,  a n d  a t  t h e  e n d  o f  e a c h  y e a r  t o  m a k e  l i b e r a l  a l l o w ­
a n c e  " fo r  p a s s i b l e  l o s s e s  ; b u t  n o  p r o f i t s  a r e  w r i t t e n  u n t i l  
s a l e s  a r e  m a d e .

W e  h a v e  r e a d  t h e  r e p o r t  o f  t h e  S e c o n d  V i c e  P r e s i d e n t  
a n d  f i n d  t h a t  i t  c o r r e c t l y  e x p l a i n s  e a c h  i t e m  o f  t h e  B a l a n c e  
S h e e t  a n d  s e t s  f o r t h  t h e  g e n e r a l  a c c o u n t i n g  m e t h o d s  o f  t h e  
C o m p a n y ,

P A T T E R S O N ,  C O R W I N  &  P A T T E R S O N ,
C e r t i f i e d  P u b l i c  A c c o u n t a n t s .

T e x a s  A- Pacific R a i l w a y  C o . — Certificates o f Deposits for 
S e c o n d  M o r t g a g e  B o n d s  L i l t e d . — T h e  N e w  Y o r k  Stock E x ­
c h a n g e  h a s  l i s t e d  t h e  M e r c a n t i l e  T r u s t  C o m p a n y  e n g r a v e d  
c e r t i f i c a t e s  o f  d e p o s i t  f o r  8 1 8 ,0 8 0 ,0 0 0  o f  t h e  # 2 3 ,1 7 2 ,0 0 0  s e c o n d  
m o r t g a g e  b o n d s ,  T b e  c o m m i t t e e  i s  e m p o w e r e d  to a d d  t o  t h e  
l i s t  a d d i t i o n a l  c e r t i f i c a t e s  o f  d e p o s i t  a s  i s s u e d .  D e p o s i t o r s  o f  
# 1 .2 8 0 ,0 0 0  o f  s a i d  b o n d s  n o t  I n c l u d e d  in  t h e  a b o v e  # t 8 ,0 8 0 ,0 0 0  
h a v e  e x e r c i s e d  t h e  o p t i o n  t o  s e l l  t h e i r  b o n d s  t o  a  s y n d i c a t e  
f o r  c a s h . — V ,  6 3 ,  p .  7 7 4 .

U n i o n  S t e e l  &  C h a i n  C o , — I n c o r p o r a t e d . — T h i s  c o m p a n y  
h a s  b e e n  i n c o r p o r a t e d  u n d e r  t h e  l a w s  o f  D e l a w a r e  w i t h  a n  
a u t h o r i z e d  c a p i t a l  s t o c k  o f  # 8 0 ,0 0 0 ,0 0 0 ,  o f  w h i c h  # 3 0 ,0 0 0 ,0 0 0  
w i l l  b e  p r e f e r r e d  s t o c k ,  7  p e r  c e n t  n o n  c u m u l a t i v e .  T h e  i n ­
c o r p o r a t i o n  i s  p r e l i m i n a r y  t o  t h e  c a r r y i n g  o u t ,  i t  f o u n d  f e a ­
s i b l e .  o f  a  p l a n  o f  c o n s o l i d a t i o n .  T h e  p r o m o t e r s ,  i t  i s  u n d e r ­
s t o o d ,  a r e  E .  L .  H a r p e r  &  S o n .

U n i t e d  States E l e c t r i c  Lighting C o .— P o t o m a c  E l e c t r i c  
Power C o . — C o n t r o l  A c q u i r e d . — C o n t r o l  o f  t h e s e  c o m p a n i e s ,  
t h e  o n l y  e l e c t r i c  l i g h t  c o m p a n i e s  in  W a s h i n g t o n ,  D. C . ,  h a s  
b e e n  a c q u i r e d  b y  t h e  U n i t e d  S t a t e s  M o r t g a g e  &  T r u s t  C o . ,

o n  b e h a l f  of a  s y n d i c a t e  w h i c h  i s  u n d e r s t o o d  t o  b e  a r r a n g ­
i n g  a  c o n s o l i d a t i o n  o f  s t r e e t  r a i l w a y  a n d  l i g h t i n g  i n t e r e s t s  
in  W a s h i n g t o n .  S e e  M e t r o p o l i t a n  R R .  a b o v e ,  a l s o  o n  p a g e  
773 of l a s t  week’s Chhontcle. - V . 63, p. 234; V. 67, p. 
m i ,  7 5 .

U n i t e d  S t a t e s  F l o u r  M i l l i n g  C o . —  I n c o r p o r a t e d . — T h is  
c o m p a n y  w a s  i n c o r p o r a t e d  a t  T r e n t o n ,  N .  J . ,  o n  T n u r s d a y  
w i t h  a u t h o r i z e d  c a p i t a l  s t o c k  o f  # 2 5 ,0 0 0 ,0 0 0 ,  o f  w h i c h  # 1 2 ,-
5 0 0 ,0 0 0  Is  t o  b e  6  p e T  c e n t  c u m u l a t i v e  p r e f e r r e d .  T h e  i n c o r ­
p o r a t o r s  a r e  A l b r o  A k i n ,  H e r b e r t  C .  P la B S  a n d  R a l p h  A .  
S t u r g e s ,  a l l  o f  N e w  Y o r k :  W i n t h r o p  P o n d  o f  N e w  R o c h e l l e ,  
a n d  J o s e p h  V .  C l a r k  o f  H o b o k e n .  T h e  s t o c k h o l d e r s  o f  t h e  
H e c k e r - J o n e s - J e w e l l  C o ,  a r e  d e p o s i t i n g  t h e i r  s h a r e s  p r e p a r ­
a t o r y  t o  a  c o n s o l i d a t i o n ,  p r e s u m a b l y  i n t o  t h i s  c o m p a n y ,

U n i t e d  S t a t e s  M o r t g a g e  &  T r u s t  C o  .— C a l l e d  B o n d s . — T h e  
# 1 ,0 0 0 ,0 0 0  f i r s t  m o r t g a g e  t r u s t  g o l d  b o n d s ,  S e r i e s  “ B , ”  o f  t h e  
U n i t e d  S t a t e s  M o r t g a g e  C o m p a n y  ( n o w  t h e  U n i t e d  S t a t e s  
M o r t g a g e  &  T r u s t  C o , )  h a v e  b e e n  c a l l e d  f o r  r e d e m p t i o n ,  a n d  
w i l l  b e  p a i d  o n  M a y  1, 1 8 9 9 , a t  t h e  c o m p a n y ’s  o f f i c e .  S e e  a d ­
v e r t i s e m e n t  o n  a n o t h e r  p a g e . — V ,  6 8 ,  p .  620 .
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U n i t e d  P o w e r  &  T r a n s p o r t a t i o n  C o . — U n i t e d  T r a c t i o n  
C o  o f  H e a d i n g ,  P a . -  R o x D O r o u K h  C h e s t n n t  H i l l  &  N o r ­
r i s t o w n  R y .— N e t c  E n t e r p r i s e . — T h e  U n i t e d  P o w e r  &  T r a n s ­
p o r t a t i o n  C o .  w a a  i n c o r p o r a t e d  i n  N e w  J e r s e y  l a s t  w e e k ,  a n d ,  
i t  i s  a u t h o r i t a t i v e l y  s t a t e d ,  w i l l  c o n t r o l  t h e  R e a d i n g  T r a c t i o n  
s y s t e m ,  R e a d i n g  &  W o m e l s d o r f  E l e c t r i c  R v  , t h e  E l e c t r i c  
L i g h t  p l a n t  o f  R e a d i n g ,  t h e  L e b a n o n  E l e c t r i c  R a i l w a y  a n d  
t h e  R o x b o r o u g h  C h e s t n n t  H i l l  &  N o r r i s t o w n  R a i l w a y .  T h e  
a u t h o r i z e d  c a p i t a l  s t o c k  i s  $ 1 2 ,5 0 0 ,0 0 0 ,  c o n s i s t i n g  o f  5 0 0 ,0 0 0  
s h a r e s  o f  $ 2 5  e a c h ,  b u t  t h e  p r e s e n t  i s s u e  w i l l  b e  o n l y  $ 3 ,1 4 5 ,-  
00 0  c o n s i s t i n g  o f  1 2 5 ,0 0 0  s h a r e s  o f  $ 2 5  e a c h ,  o n  w h i c h  a n  i n ­
s t a l m e n t  o f  $ 1 0  p e r  s h a r e  w i l l  b e  c a l l e d .  T h e  d i r e c t o r s  a n d  
o f f i c e r s  a r e :

D ir e c to r s .—R o b e r t  N. C a rson , P h ila d e lp h ia ; J o h n  A . R iK g, R ea d m it; 
T  C  B a rr , O ra n g e . X . J.; E . J . M o o re , T h e o d o re  A . R o y a l,  R . B e ls o n  
B u ck le r .  S am u el F. H o u s to n . S a m u e l M oore . J r .,  a n d  J o h n  l . w i n -  
d rtm , P h ila d e lp h ia : R ich m o n d  L. J o n e s  a n d  J a m e s  A. O  R e i l ly . B e r ­
in g ;  S a m u e l P . L ig h t , L e b a n o n ; G e o rg e  H . B . M a r t in  a n d  F . R .  H an -

eCo m « - r s . - l J o lm  A . R lg g .  P r e s id e n t :  R .N . C a rson , V ic e -P r e s id e n t ;  E . 
J .  M oore , S e c re ta ry  a n d  T rea su rer .— V. 6 7 , p . 1 2 6 4 ; V . 6 2 , p . 1 0 4 2 .

U n i t e d  S t a t e s  W o r s t e d  C o . — I n c o r p o r a t e d ! .— T h i s  c o m ­
p a n y  h a s  b e e n  o r g a n i z e d  u n d e r  t h e  l a w s  o f  N e w  J e r s e y ,  w i t h  
a  v i e w  t o  u n i t i n g  t h e  l e a d i n g  w o r s t e d  y a r n  s p i n n e r s  o f  t h e  
c o n n t r y .  T h e  n e w  c o m p a n y  l ia s  a n  a u t h o r i z e d  c a p i t a l  s t o c k  
o f  * 7 0  0 0 0 .0 0 0 , o f  w h i c h  $ 3 0 ,0 0 0 ,0 0 0  i s  p r e f e r r e d ,  a n d  i t  i s  
s a i d  w i l l  i s s u e  a t  t h e  o u t s e t  $ 1 6 ,0 0 0 ,0 0 0  p r e f e r r e d  a n d  § 2 0 , -  
0 0 0 ,0 0 0  c o m m o n  s t o c k .  F r e d e r i c k  S .  C o f f in  o f  B o s t o n  a n d  S .  
W a l k e r  J a m e s  a r e  m e n t i o n e d  a s  t h e  p r o m o t e r s .  T h e  i n c o r ­
p o r a t o r s  a r e  S a m u e l  B .  L a w r e n c e ,  H .  C .  E v e r d e l l ,  G e o r g e  E  
S p e n c e r ,  L .  J .  H u n t  a n d  J .  C .  Y o u n g .

W a s h i n g t o n  ( 1 ) .  C . )  G a s  L i g h t  C o .— P u r c h a s e .— T h e  s t r e e t  
r a i l w a y  a n d  l i g h t i n g  s y n d i c a t e ,  h e a d e d  b y  F r e d e r i c k  C .  
S t e v e n s ,  h a s  d e p o s i t e d  $ 2 5 0 ,0 0 0  w i t h  t h e  F o u r t h  N a t i o n a l  
B a n k  o f  P h i l a d e l p h i a  a s  e a r n e s t  m o n e y  f o r  t h e  p u r c h a s e  o f  
a  c o n t r o l l i n g  i n t e r e s t  i n  t h e  c o m p a n y ’ s  § 2 ,6 0 0 ,0 0 0  s t o c k  ( in  
$20  s h a r e s )  a t  $ 6 0  a  s h a r e .  E x - S e n a t o r  S m i t h ,  o f  N e w  J e r ­
s e y ,  a n d  e x  S e n a t o r  G o r m a n  a r e  s a i d  t o  b e  i n t e r e s t e d  i n  t h e  
s y n d i c a t e .

W h e e l i n g  &  L a k e  E r i e  R R .— N e w  S e c u r i t i e s .  E t c .— T h e  
r e c e i v e r s  w i l l  t u r n  o v e r  t h e  p r o p e r t y  t o  t h e  n e w  c o m p a n y  
a t  m i d n i g h t  A p r i l  3 0  a n d  t h e  M e r c a n t i l e  T r u s t  C o .  w i l l  b e g i n  
t h e  d i s t r i b u t i o n  o f  t h e  n e w  s e c u r i t i e s  t h e  e a r l y  p a r t  o f  n e x t  
w e e k . — V .  6 8 . p .  5 7 4 .

W i l k e s b a r r e  &  W y o m i n g  V a l l e y  T r a c t i o n  C o  .— C o n t r o l  
S o l d . — A  p r e s s  d i s p a t c h  s t a t e s  t h a t  a  c o n t r o l l i n g  i n t e r e s t  i n  
t h e  $ 5 , 000,000  s t o c k  o f  t h i s  p r o p e r t y  h a s  b e e n  p u r c h a s e d  a t  
$4 1  p e r  § 1 0 0  s h a r e  b y  B r o w n  B r o t h e r s  &  C o . ,  r e p r e s e n t i n g  
p r i v a t e  c a p i t a l .  T h e y  a r e  a l s o  n e g o t i a t i n g ,  i t  i s  s a i d ,  f o r  
t h e  S c r a n t o n  a n d  C a r b o n d a l e  s y s t e m s ,  w h i c h  w o u l d  g i v e  
t h e m  a  c o n t i n u o u s  e l e c t r i c  r a i l w a y  l i n e  f r o m  N a n t i c o k e  t o  
F o r e s t  C i t y ,  t h i r t y - f i v e  m i l e s . — V .  6 6 , p .  2 8 5 .

W i s c o n s i n  C e n t r a l  C o  . — H o l d e r s  o f  J u n i o r  S e c u r i t i e s  t o  
A c t  o n  P l a n . — T h e  h o l d e r s  o f  c e r t i f i c a t e s  o f  d e p o s i t  o f  t h e  
O l d  C o l o n y  T r u s t  C o .  f o r  W i s c o n s i n  C e n t r a l  C o .  i n c o m e  5 
p e r  c e n t  g o l d  b o n d s  ( a n d  U n i t e d  S t a t e s  T r u s t  C o .  c e r t i f i c a t e s  
o f  d e p o s i t  f o r  F a m e ), p r e f e r r e d  s t o c k  a n d  c o m m o n  s t o c k ,  w i l l  
m e e t  a t  t h e  o f f i c e  o f  t h e  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n ,  a t  2 
p, m. o n  M a y  9, 1899, f o r  t h e  p u r p o s e  o f  v o t i n g  u p o n  t h e  p l a n  
o f  r e o r g a n i z a t i o n  p r o p o s e d  b y  t h e  c o m m i t t e e  r e p r e s e n t i n g  
t h e  h o l d e r s  o f  W i s c o n s i n  C e n t r a l  C o .  f i r s t  m o r t g a g e  5 s . T h i s  
p l a n  w a s  p u b l i s h e d  f u l l y  i n  t h e  Chronicle o f  A p r i l  15, p a g e  
725, a n d  h a s  b e e n  a c c e p t e d  b y  t h e  H a r t  c o m m i t t e e ,  r e p r e ­
s e n t i n g  t h e  i n c o m e  b o n d s  a n d  s t o c k . — V .  6 8 , p .  7 2 5 .

-  C o u p o n s  a n d  d i v i d e n d s  p a y a b l e  a t  t h e  F a r m e r s ’ L o a n  &  
T r u s t  C o m p a n y  i n  t h e  m o n t h  o f  M a y  w i l l  b e  f o u n d  a d v e r t i s e d  
o n  p a g e  v i i i .

— P a r t i e s  h a v i n g  f u n d s  t o  i n v e s t  a r e  d i r e c t e d  t o  t h e  a d v e r ­
t i s e m e n t  o f  M a s o n ,  L e w i s  &  C o . ,  b a n k e r s  o f  B o s t o n ,  M a s s . ,  
w h o  o f f e r  a n  i s s u e  o f  s t r e e t  r a i l w a y  b o n d s  p o p u l a r  w i t h  
E a s t e r n  i n v e s t o r s .

— T h e  $ 1 ,0 0 0 ,0 0 0  f i r s t  m o r t g a g e  t r u s t  g o l d  b o n d s  4  p e r  c e n t  
5 -2 0  y e a r ,  s e r ie s  “  J , ”  o f  t h e  U n i t e d  S t a t e s  M o r t g a g e  &  T r u s t  
C o .  w e r e  l a r g e l y  o v e r  s u b s c r i b e d .

— T h e  L i b e r t y  N a t i o n a l  B a n k  r e p o r t s  c a p i t a l  a n d  u n d i v i d e d  
p r o f i t s  a t  $ 8 8 5 ,1 7 2 . L a s t  y e a r  a t  t h i s  t i m e  t h e  f i g u r e s  w e r e  
g i v e n  a t  $8  )2 ,6 0 0  a n d  i n  1 89 7  a t  $ 7 2 1 ,0 0 0 .

— A t t e n t i o n  i s  c a l l e d  t o  t h e  o f f e r i n g  o f  K a n s a s  C i t y  p a r k  
c e r t i f i c a t e s  b y  T h e  T r o w b r i d g e ,  M a c D o n a l d  &  N i v e r  C o . ,  
C h i c a g o .  P a r t i c u l a r s  r e g a r d i n g  t h e  i s s u e  w i l l  b e  f o u n d  in  
t h e  a d v e r t i s e m e n t  i n  o n r  S t a t e  a n d  C i t y  D e p a r t m e n t .

— T h e  N a t i o n a l  C i t y  B a n k  o f  N e w  Y o r k  a n n o u n c e s  t h a t  i t  
w i l l  r e c e i v e  o f f e r s  f o r  s u b s c r i p t i o n  t o  t h e  c a p i t a l  s t o c k  o f  
T h e  A m a l g a m a t e d  C o p p e r  C o m p a n y  o f  N e w  J e r s e y  u n t i l  
n o o n  o f  M a y  4 t h  a t  t h e  r a t e  o f  $ 1 0 0  p e r  s h a r e .  S u b s c r i p t i o n s  
m u s t  h e  a c c o m p a n i e d  b y  a  c e r t i f i e d  c h e c k  t o  t h e  o r d e r  o f  t h e  
b a n k  f o r  5 p e r  c e n t  o f  t h e  a m o u n t  o f  s n c h  s u b s c r i p t i o n ,  t h e  
b a l a n c e  t o  l i e  p a y a b l e  w i t h i n  t e n  d a y s  a f t e r  d a t e  o f  n o t i c e  o f  
a l l o t m e n t .  I n  c a s e  o f  o v e r - s u b s c r i p t i o n  a l l o t m e n t s  w i l l  b e  
m a d e  p r o  r a t a .  T h e  o r g a n i z a t i o n  o f  T h e  A m a l g a m a t e d  
C o p p e r  C o .  o f  N e w  J e r s e y  l ia s  a l r e a d y  b e e n  a n n o u n c e d ,  b u t  
i t  i s  n o w  o f f i c i a l l y  s t a t e d  t h a t  t h e  c o m p a n y  h a s  p u r c h a s e d  
l a r g e  i n t e r e s t s  in  A n a c o n d a  C o p p e r  C o m p a n y ,  P a r r o t t  S i l v e r  
&  C o p p e r  C o m p a n y ,  W a s h o e  C o p p e r  C o m p a n y ,  C o l o r a d o  
S m e l t i n g  M in in g  C o m p a n y ,  a n d  o t h e r  c o m p a n i e s  a n d  p r o p  
e r t ie s .  I h e  c a p i t a l  s t o c k  o f  t h e  c o m p a n y  i s  $ 7 5 ,0 0 0 ,0 0 0 , 
d i v i d e d  i n t o  750,< 0 0  s h a r e s  o f  c o m m o n  s t o c k  o f  t h e  p a r  v a l u e  
o f  $ 1 0 0  e a c h .  T h e r e  i s  n o  b o n d e d  o r  m o r t g a g e  d e b t .

i t  ( C o m m e r c i a l  3 £ i m e s .

C O M M E R C I A L  E P I T O M E .
Friday Night, A p r i l  2 8 ,  1 8 9 9 .

A l t h o u g h  i n  s o m e  l i n e s  o f  t r a d e  s o m e  c o m p l a i n t  h a s  b e e n  
h e a r d  o f  a  f a l l i n g  o f f  i n  t h e  d e m a n d ,  t h e  g e n e r a l  b u s i n e s s  
s i t u a t i o n  h a s  c o n t i n u e d  a  h e a l t h y  o n e .  T h e  m o v e m e n t  o f  
m e r c h a n d i s e  h a s  b e e n  o n  a  f a i r l y  l i b e r a l  s c a l e ,  a n d  w h i l e  
t h e r e  h a v e  b e e n  f e w  a d v a n c e s  i n  p r i c e s ,  t h e r e  h a v e  b e e n  
c o m p a r a t i v e l y  f e w  a r t i c l e s  f o r  w h i c h  v a l n e s  h a v e  w e a k e n e d .  
T h e r e  h a s  b e e n  a  r e v i v a l  o f  t h e  e x p o r t  d e m a n d  f o r  b r e a d -  
s t u f f s ,  b u t  i t  h a s  b e e n  o n  a  l o w e r  b a s i s  o f  v a l u e s .  S e a s o n ­
a b l e  w e a t h e r  c o n d i t i o n s  h a v e  b e e n  e x p e r i e n c e d  i n  p r a c t i c a l l y  
a l l  s e c t i o n s  o f  t h e  c o u n t r y  a n d  p r o s p e c t s  f o r  b o t h  t h e  g r a i n  
a n d  c o t t o n  c r o p  h a v e  i m p r o v e d .  S o m e  i n t e r e s t  h a s  b e e n  
s h o w n  i n  s i l v e r ,  a t t r a c t e d  b y  a n  u p w a r d  t e n d e n c y  t o  v a l u e s .  
A d v i c e s  f r o m  t h e  P h i l i p p i n e  I s l a n d s  r e p o r t e d  a n o t h e r  b a t t l e  
f o n g h t ,  i n  w h i c h  t h e  F i l i p i n o s  w e r e  r o u t e d .

L a r d  o n  t h e  s p o t  h a s  h a d  s  s l i g h t l y  b e t t e r  s a l e ,  b u t  i t  h a s  
b e e n  a t  l o w e r  p r i c e s ,  [ a s  v a l u e s  h a v e  d e c l i n e d  u n d e r  f r e e  
o f f e r i n g s .  T h e  c l o s e  w a s  s t e a d y  a t  5 - 5 0 c .  f o r  p r i m e  W e s t e r n  
a n d  5 T 0 c .  f o r  p r i m e  C i t y .  R e f i n e d  l a r d  h a s  b e e n  q u i e t ,  a n d  
p r i c e s  h a v e  d e c l i n e d ,  c l o s i n g  a t  5 '6 5 c .  f o r  r e f i n e d  f o r  t h e  
C o n t i n e n t .  S p e c u l a t i o n  i n  l a r d  f o r  f u t u r e  d e l i v e r y  h a s  b e e n  
m o d e r a t e l y  a c t i v e .  E a r l y  i n  t h e  w e e k ,  u n d e r  l a r g e r  r e ­
c e i p t s  o f  h o g s  t h a n  e x p e c t e d ,  p r i c e s  d e c l i n e d .  S u b s e q u e n t l y ,  
h o w e v e r ,  b u y i n g  b y  p a c k e r s  h e l d  v a l n e s  s t e a d y .

D A IL Y  CLOSING PRIC E S OP L A B D  P U T U B E 8.
Sat. M on . Tuea. W ed . T h u r t . F r i .  

A p r i l .....................................  5*52 5*42 5*47 5*45 5*42 5 4 5
P o r k  h a s  b e e n  i n  l e s s  a c t i v e  d e m a n d  a n d  p r i c e s  h a v e  w e a k ­

e n e d  s l i g h t l y ,  c l o s i n g  a t  S8  6 2 J £ @ 9  2 5  f o r  m e s s ,  $ 1 0  5 0 @ 1 1  0 0  
f o r  f a m i l y  a n d  § 1 0  2 5 @ 1 2  0 0  f o r  s h o r t  c l e a r .  C u t  m e a t s  h a v e  
h a d  a  b e t t e r  s a l e ,  a s  e x p o r t e r s  h a v e  b e e n  b u y i n g ;  p r i c e s  h a v e  
a d v a n c e d  s l i g h t l y ,  a n d  t h e  c l o s e  w a s  f i r m  a t  4 ( | @ 4 ^ c .  f o r  
p i c k l e d  s h o u l d e r s ,  7 ^ @ 8 c .  f o r  p i c k l e d  h a m s ,  a n d  5 @ 5 ( ^ c .  f o r  
p i c k l e d  b e l l i e s ,  1 4 @ 1 0  p o u n d s  a v e r a g e .  B e e f  h a s  b e e n  i n  
m o d e r a t e  d e m a n d  a n d  s t e a d y  a t  $ 9 @ 1 0  f o r  m e s s ,  $ 9  5 0 @  
10 00  f o r  p a c k e t ,  $ 1 0 @ 1 0  5 0  f o r  f a m i l y  a n d  § 1 4  5 0 @ 1 5  0 0  
f o r  e x t r a  I n d i a  m e s s  i n  t i e r c e s .  T a l l o w  h a s  w e a k ­
e n e d  t o  4 i ^ c . ,  c l o s i n g  s t e a d y .  O l e o  s t e a r i n e  h a s  b e e n  
q u i e t  b u t  s t e a d y  a t  5 % c .  L a r d  s t e a r i n e  h a s  b e e n  u n ­
c h a n g e d  a t  6 1 £ c .  C o t t o n - s e e d  o i l  h a s  b e e n  f i r m l y  h e l d  a t  
2 6 @ 2 6 J ^  f o r  p r i m e  y e l l o w .  B u t t e r  h a s  b e e n  i n  f u l l  s u p p l y  
a n d  v a l u e s  h a v e  b e e n  o n l y  b a r e l y  m a i n t a i n e d ,  c l o s i n g  a t  1 4 } ^ @  
1 7 c .  f o r  c r e a m e r y .  C h e e s e  h a s  b e e n  q u i e t  a n d  e a s i e r ,  c l o s i n g  
a t  7 % @ 1 2 % c .  f o r  S t a t e  f a c t o r y ,  f u l l  c r e a m .  F r e s h  e g g s  
h a v e  b e e n  s t e a d y  f o r  d e s i r a b l e  g r a d e s ,  c l o s i n g  a t  1 3 % c .  f o r  
c h o i c e  W e s t e r n ,

B r a z i l  g r a d e s  o f  c o f f e e  h a v e  b e e n  q u i e t ,  a s  j o b b e r s  g e n e r a l l y  
h a v e  b e e n  s l o w  b u y e r s ,  t h e y  h a v i n g  o n l y  a  s m a l l  d i s t r i b u t i n g  
b u s i n e s s .  T h e r e  h a s  b e e n ,  h o w e v e r ,  n o  p r e s s u r e  t o  s e l l ,  a n d  
v a l u e s  h a v e  h e l d  t o  a  s t e a d y  b a s i s ,  c l o s i n g  a t  6 ( ^ c .  f o r  N o .  7. 
M i l d  g r a d e s  h a d  a  f a i r l y  l a r g e  s a l e  a t  t h e  c l o s e  o f  t h e  w e e k ,  
b u t  a t  l o w e r  p r i c e s ,  c l o s i n g  a t  8c .  f o r  g o o d  C u c u t a .  E a s t  
I n d i a  g r o w t h s  h a v e  b e e n  f i r m l y  h e l d  f o r  d e s i r a b l e  g r a d e s ,  
c l o s i n g  a t  2 5 @ 2 5 ^ c .  f o r  s t a n d a r d  J a v a .  S p e c u l a t i o n  i n  t h e  
m a r k e t  f o r  c o n t r a c t s  h a s  b e e n  b e e n  f a i r l y  a c t i v e .  L i q u i d a ­
t i o n  o f  M a y  c o n t r a c t s  h a s  b e e n  t h e  f e a t u r e  o f  t h e  t r a d i n g .  
T h e  c l o s e  w a s  s t e a d y .

F o l l o w i n g  a r e  f in a l  a s k i n g  p r i c e s :
........... 5*40o.

M a y ___ .............. 5*00o. A u g ...........
J u n e ___ ............... 5*05o. S e p t______ .........5*35o. 1 D e o ................

R a w  s u g a r s  h a v e  b e e n  i n  d e m a n d ;  o f f e r i n g s  h a v e  b e e n  
l i g h t  a n d  p i i c e s  h a v e  h e l d  f i r m  a t  4 5j c .  f o r  c e n t r i f u g a l s ,  96- 
d e g .  t e s t ,  a n d  4  3 1 6 c .  f o r  m u s c o v a d o ,  8 9 - d e g .  t e s t .  R e f i n e d  
s u g a r  h a s  b e e n  f i r m  h u t  q u i e t  a t  f o r  g r a n u l a t e d .  O t h e r  
s t a p l e  g r o c e r i e s  h a v e  b e e n  q u i e t .

K e n t u c k y  t o b a c c o  h a s  b e e n  i n  f a i r l y  a c t i v e  d e m a n d  a n d  
f i r m .  S e e d - l e a f  t o b a c c o  h a s  b e e n  i n  s l i g h t l y  b e t t e r  d e m a n d  
a n d  s t e a d y .  S a le s  f o r  t h e  w e e k  w e r e  1 .7 4 5  c a s e s ,  a ;  f o l l o w s  : 
120  c a s e s  1 8 9 8  c r o p ,  N e w  E n g l a n d  H a v a n a  s e e d ,  f o r c e d  
s w e a t ,  2 5 c .  t o  5 0 c . ;  3 0 0  c a s e s  1 8 9 8  c r o p ,  O n o n d a g a ,  p r i v a t e  
t e r m s  ; 175  c a s e s  18 9 5  c r o p ,  P e n n s y l v a n i a  H a v a n a ,  l l j ^ c .  t o  
1 2 c . ;  150  c a s e s  1 89 7  c r o p ,  P e n n s y l v a n i a  s e e d  l e a f ,  1 1 c .  t o  l l j ^ c . ; 
1 5 0  c a s e s  1896  c r o p ,  P e n n s y l v a n i a  s e e d  l e a f ,  1 2 c .  t o  1 2 J ^ c . ;1 0 0  
c a s e s  1896  9 7  c r o p s ,  O n o n d a g a ,  1 2 c .  t o  1 4 c . ;  2 5 0  c a s e s  1 8 9 6  
c r o p ,  W i s c o n s i n  H a v a n a ,  1 1 c . t o  l l ; ( £ c . ; 2 0 0  c a s e s  1 89 7  c r o p ,  
W i s c o n s i n  H a v a n a ,  8 c . t o  1 0 c . ,  a n d  3 0 0  c a s e s  1 8 9 7  c r o p .  Z i m ­
m e r s ,  1 6 ^ c .  t o  2 0 c . ;  a l s o  9 1 0  b a l e s  H a v a n a  a t  7 5 e . t o  9 5 c . ,  i n  
b o n d ,  a n d  120  b a l e s  S u m a t r a  a t  8 0 c .  t o  $ 1  6 0 , i n  b o n d ,

A r r i v a l s  o f  S t r a i t s  t i n  h a v e  b e e n  f a i r l y  l a r g e ,  h u t  t h e y  
h a v e  b e e n  w e l l  u n d e r  c o n t r o l ,  a n d  o n  a  f a i r  d e m a n d  p r i c e s  
h a v e  a d v a n c e d ,  c l o s i n g  a t  2 5 ,6 5 @ 2 5 ‘ 7 5 c .  I n g o t  c o p p e r  h a s  
b e e n  i n  f a i r  d e m a n d  a n d  h i g h e r  a t  1 9 j^ c .  f o r  L a k e .  L e a d  
h a s  b e e n  q u i e t  b u t  s t e a d y ,  c l o s i n g  a t  4 -3 0 @ 4 '3 5 c ,  f o r  d o m e s ­
t i c .  S p e l t e r  h a s  b e e n  f i r m e r  b u t  q u i e t ,  c l o s i n g  a t  6 '7 5 @ 7 c .  
P i g  i r o n  h a s  b e e n  f i r m  b u t  q u i e t  a t  $ 1 4  5 0 @ 1 6  5 0  f o r  d o m e s t i c .

R e f i n e d  p e t r o l e u m  h a s  b e e n  s t e a d y ,  c l  s i n g  a t  6 '9 5 c .  i n  
b b l s . ,  4 -4 5 c .  i n  b u l k  a n d  7 '7 0 c .  i n  c a s e s .  N a p h t h a  s t e a d y  a t  
1 0 c . C r u d e  c e r t i f i c a t e s  h a v e  b e e n  n e g l e c t e d ;  c r e d i t  b a l a n c e s  
h a v e  b e e n  u n c h a n g e d  a t  $1 13 . S p i r i t s  t u r p e n t i n e  h a s  a d ­
v a n c e d ,  c l o s i n g  f i r m  a t  4 4 ( £ @ 4 5 .  R o s i n s  h a v e  b e e n  i n  d e ­
m a n d  a n d  h i g h e r ,  c l o s i n g  a t  $1  4 5  f o r  c o m m o n  a n d  g o o d  
s t r a i n e d .  W o o l  h a s  b e e n  f a i r l y  a c t i v e  a n d  f i r m .  H o p s  h a v e  
h a d  a  f a i r  s a l e  a t  s t e a d y  p r i c e s .
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Friday Night, A p r i l  2 8 ,  1 8 9 9 .
The Movement of the Crop, as i n d i c a t e d  b y  o u r  t e l e g r a m *  

f r o m  t h e  S o u t h  t o - n i g h t ,  i s  g i v e n  b e l o w .  F o r  t h e  w e e k  e n d i n g  
t h i s  e v e n i n g  the t o t a l  r e c e i p t s  h a v e  r e a c h e d  7 1 ,1 7 9  b a l e s ,  
a g a i n s t  8 1 ,8 0 8  bales l a s t  w e e k  a n d  6 7 ,8 7 3  b a l e s  t h e  p r e v i o u s  
w e e k ,  m a k i n g  t h e  t o t a l  r e c e i p t s  s i n c e  t h e  1 s t  o f  S e p t . ,  1 8 9 8 , 
7 ,9 3 6 ,9 9 9  b a l e s ,  a g a i n s t  8 ,2 7 1 ,9 3 1  b a l e s  f o r  t h e  s a m e  p e r i o d  o f  
1 8 9 7 -8 ,s h o w i n g  a  d e c r e a s e  s i n c e  S e p t . l ,  1 8 9 8 , o f  3 1 1 ,9 4 1  b a l e s

R ece ip ts  a t— Sat. M on . r « < » . W ed . T K u rt. F r i . T ota l.

G a lv e s to n --------  1 ,0 1 1 S 99 5 ,4 7 8 5 ,4 8 8 3 ,6 2 1 5 ,3 0 9 2 1 ,8 0 6
1 7 6 1 7 6

N e w  O r le a n s . . .  4 ,1 1 8 3 ,7 9 6 2 ,9 7 1 3 ,7 8 9 2 ,8 1 7 6 ,1 5 5 2 3 ,6 4 4
M o b i le .................  3 7 3 11 3 5 9 152 3 3 6 3 1 4 1 ,3 5 2
P a n s a e o la , A o . . . . . . . .......... ........... . . . . . . 2 ,2 3 1 2 .2 3 1
S a v a n n a h ........... 1 ,1 5 3 4 3 1 8 0 * 1 ,0 6 9 8 1 ,2 1 5 4 ,6 8 0

4 8 9 4 8 9
C h a r le s to n --------- 9 2 2 8 1 0 2 2 8 0 6 1 4 39 1 ,2 7 2

P t, R oy a l**® - ........... 4  4
W ilm in g to n ------| ............ 7 3 3 7 20

W a e h 'to n .A e . ------- . . . . . . . . . . . . ...........
N o r f o l k ............... 2 ,3 1 3 837 2 .6 5 9 7 2 1 9 8 7 1 ,3 2 9 9 ,3 4 9

2 9 4  2 9 4
N e w  Y o rk ."___  40 9 2 4 5 1 5 0 3 8 5 2 8 6 67 4 j 2 .1 2 9
B o s t o n ._______ .1 2 6 9 4 0 2 8 9 6 3 9 6 6 1 6 47 4 3 ,0 5 3
B a lt i m o r e _____  ______ . . . . . . . . . . . . . . . . . . 34 8 3 4 8
F h h a d e l ’ a , * o .J  198 86 . . : « > 3 3 2

T o t  th is  w eek , 1 0 ,3 4 9 6 ,9 6 3 13,1221 1 2 ,3 4 9 9,2831 1 9 ,1 0 8 7 1 ,1 7 9

T h e  f o l l o w i n g  s h o w s  t h e  w e e k 's  t o t a l  r e c e i p t s , t h e  t o t a l  s i n c e  
B e p t .  1 ,1 8 9 8 ,  a n d  t h e  s t o c k  t o - n i g h t ,  c o m p a r e d  w i t h  l a s t  y e a r .

B e c e ip ls  to 
A p r i l  28

1 8 9 8 -9 9 . j 1 8 9 7 -9 3 . S tock .

T h is  iS in eeS ep . T kis  
w eek . 1 ,1 8 9 8 .  w eek.

S in ce  S ep . 
1 , 1 8 9 7 . 1 8 9 9 . ! 1 8 9 8 .

G a lv e s t o n . . . 2 1 .5 0 6  2 ^ 4 2 ,9 6 6  5 ,0 5 3 1 ,8 8 9 ,2 0 9 8 4 .1 8 6 ! 5 0 ,2 0 4
T e x .  C ..& 0. 176  7 9 .2 9 9  1 ,6 1 3 9 0 ,5 1 6 *.........

N e w  O rlea n s 2 3 ,6 4 1  2 ,0 6 5 ,5 8 7  2 6 ,8 4 3 2 .5 5 0 ,0 0 1 389 ,97*1 2 8 8 ,6 1 6
M o b i le .......... 1 ,3 5 2  2 4 2 ,7 0 8  3 ,5 0 2 3 3 3 .5 9 2 1 2 ,3 4 4 , 2 1 .3 6 2
P 'sacolm * A c . 2 ,2 3 1  1 9 2 ,4 4 7 ] ........... 1 1 6 ,7 0 1
S a v a n n a h . . . 4 ,6 8 0  1 ,0 3 8 ,6 1 9  8 .0 8 5 1 ,1 5 8 ,8 4 1 27,4711 3 3 ,3 0 9

B F  w ic k . A c . 4 8 9  2 6 8 ,1 0 6  4 6 9 2 5 8 ,5 5 0 2 ,7 3 4 ; 3 ,3 1 3
C h a r le s to n ,. 1 .2 7 2  3 6 0 ,3 2 9  1 ,211 4 0 2 ,0 6 7 1 6 ,4 2 2 1 1 ,3 4 1
P . R o y a l,  A c . 4! 2 3 ,3 0 5  13* 7 5 ,0 5 5

W ilm in g to n . 2 0  2 9 0 ,9 4 9  2 .2 3 3 3 1 7 ,4 2 3 11 ,566 ; 9 ,7 3 2
W a a V n , A o . 1 .3 5 1  8 j
N o r f o l k ......... 9 .3 1 9  6 1 7 ,7 6 8  5 ,4 9 2 5 3 6 .3 1 0 5 5 ,8 4 1! * 2 ,0 5 9
N ’ p o r t  N.,<fco 2 9 4  2 7 ,6 4 9  8 9 2 2 3 ,3 9 2 3 .4 7 4
N o w  Y o rk .- 2 ,1 2 9  9 9 ,9 0 3 , 7 8 6 9 6 .4 3 4 1 0 1 ,4 5 2 1 7 2 ,2 4 3
B o s t o n .......... 3 .0 5 3  289 ,4381  3 ,7 8 8 1 9 0 ,0 6 5 2 9 ,0 0 0 3 0 ,0 0 0
B a lt im o r e . . 3 4 8 ! 42,3491 2 6 1 0 6 ,5 7 9 15,30*}| 2 1 ,1 6 3
P h lla d e l,  A c. 3 3 2  * 6 ,2 3 7  9 0 0 7 3 ,2 3 8 1 0 ,3 * o ! 1 0 .1 5 0

T o t a l* ......... 7 1 .1 7 9  7 .9 2 8 ,9 9 0  6 0 ,2 6 1 8 ,2 7 1 ,9 3 1 8 1 5 .9 1 2 i 7 0 2 ,4 6 6

I n  o r d e r  t h a t  c o m p a r i s o n  m a y  b e  m a d e  w i t h  o t h e r  y e a r s 1
w e  g i v e  b e l o w  t h e  t o t a l s  a t  l e a d i n g  p o r t s  f o r  s i x  s e a s o n s .

R ece ip ts  a t— 1 8 9 9 . | 1 8 9 8 , j 1 89 7 | 1 8 9 0 . 1 8 9 5 . 1894.
G a lv e s 'n .A o . 21,982| 6,666 2,76*1 7,384 3,674 2,772
N e w  O rle a n s 23,644; 26.843! 12,062 11,560 21,688 11,826
M o b i le ........... 1,352 2,502! 1.986 2.308 1,188 737
S a v a n n a h  . . . 4,0*0 8,095 4,434 8,585 4.946 3,827
C h aa ’ to r ., A c . 1,3781 1,343 3,829| 395 2,190 5,833
W U ttlO ft i A c 20 2,231 48 775 154 101
N o r f o l k . . . . . 9.348 5,492 2,63a! 3,352 2,859 3,965
N . N e w s , A c, 294] 892 104! 1,40O 1,491 1,550
A i l  o t h e r s . . . 8.532! 6,207 ! 6,723! 4,067 18,733 8,204
T o t ,  th is  w k - 71,179, 60,201 3*,S88| 39,823 56.917 38,823
B lnoe S e p t . 1 17926 990 8271.931 6498.396 5015.45117045,306 5720,242

T h e  e x p o r t s  f o r  t h e  w e e k  e n d i n g  t h i s  e v e n i n g  r e a c h  a  t o t a l  
o f  9 7 ,7 8 3  b a l e s ,  o f  w h i c h  2 3 ,9 3 3  w e r e  t o  G r e a t  B r i t a i n ,  8 4 3  
t o  F r a n c o  a n d  : } ? ,9 3 i  t o  t h e  r e s t  o f  t h e  C o n t i n e n t .  B e l o w  
a r e  t h e  e x p o r t s  f o r  t h e  w e e k  a n d  s i n c e  S e p t .  1 ,  1 8 9 8 ,

WM* JBndto, .Ip '.  28. 1889. 1 From a n t .  1 ,1898, to Apr. 28. IS99. 
”  t«4 So— IExported Ecvoried to—

from — &rmt 
BrU’n .

Oonii-
rumt.

to ta l
Wteh. * 7 ?  Front,. 

Britain
Ctonii-
twni, la ta l

Gaireaton..... ©09 tm LOW,713; 397 614,858 L908.413
Tax. CUf, av.es. •-*** 18,666) ...... i& jm 32,033
New Orltaoi.. 10,188 13,2)1 23.167 7S5j9«al834,70e 634.689 L585.206
Mobile. -- .... 138,12’’ ..... 29,274 167,394
PenMOotA..... 2,t3l iw i 80,4431 13,340 83301 177.638
StniniMh...... 0,035 9.'305 61,786 82.318 631,082 606,064
Brunswick ---. 164,715 ...... 81.020 248.644
Charleston.... ...a.* 76,7921 168,000 331,892
Port Royal — 23.310 ...... 21.210
W  It min sit on... 118,002: ...... 1,3.507 360,669
Norfolk.... — ...... 39,347 ...... 38.060 05,2*7
IT port N.. to . n s ns 18,1231 ----- 0.966 89,0? 8
N ew  Y ork ..... 11,446 345 21,312 26 7,8-} ? j 33,733 193.000 473,980
Boston..... .,, * » 4,216 36l,202j ..... 4,930 .166,138
Betti more__ 270 4,1*8 4#99 103,450; l,C65 03,070 107,584
PhUAtieipfti*.. .... ......... 14,243! ...... 14,248
Ben Fran.. Ate.. £ 1,704 1,791 14,0441 ...... 109,314 116,258

Total ... 845 37.W3 67,763 3,aSS,*iS 871,813 2,567313 6 466.574
Total, tSOT.ss*. 26,605 1,407 29,044 67,148 3,m.9311755̂ 60 2,833,863 0,606.53*

A p r i l  2 8  at

ON S H IP B O A R D , NOT CLE A R E D  F O R —
L e a v in g

sto ck .G reat
B r i ta in . F r a n ce .

O ther
F o re ig n

C oa st­
w ise . T ota l.

N e w  O r le a n s . . .  
G a lv e s t o n . .——
S a v a n n a h ...........
C h a r le s t o n ___ _
M o b i le ..................
N o r fo lk . ...............
N e w  Y o r k ..........
O th er  p o r t a ___

T o ta l  1 8 9 9 . . .

•4,126
1 1 .2 8 3
N o n e .
N o n e .
N o n e .
N o n e
1 ,6 0 0
4 ,0 0 0

1 7 ,4 7 1
6 ,5 1 4
N on e .
N on e .
N on e .
N on e .

2 0 0
N o n e .

2 2 ,6 9 7
7 .0 4 1
N on e .
N o n e .
N on e .
N on e .
1 ,3 0 0
2 ,8 0 0

1 ,5 6 0
5 ,5 9 2
N o n e .

200
N on e .

1 6 .0 0 0
N o n e .
N o n e .

4 5 ,8 5 4
3 0 ,4 3 0

N on a .
200

N o n e .
1 6 ,0 0 0

3 ,1 0 0
0 ,8 0 0

3 4 4 ,1 2 4
5 3 ,7 5 0
2 7 ,4 7 1
1 6 ,2 2 2
1 2 ,8 4 4
3 9 ,6 * 1

1 5 8 ,3 5 2
6 1 ,1 4 8

2 1 ,0 0 9 2 4 .1 8 5 3 3 .8 3 8 2 3 ,3 5 2 1 0 3 ,3 8 4 7 1 3 ,5 5 8

T o t a l  1 8 9 8 .  . 
T o ta l  1 8 9 7 . . .

3 9 ,1 1 5
2 4 .4 1 4

11 ,3 7 7
9 ,1 2 5

4 8 ,1 3 9
6 1 .1 3 7

1 7 ,3 3 6
1 1 ,0 2 9

1 1 5 ,9 6 7
1 0 5 ,7 0 5

5 8 6 ,4 9 9
4 0 1 ,1 0 8

I n  a d d i t i o n  t o  a b o v e  e x p o r t s ,  o n r  t e l e g r a m s  t o - n i g h t  a l s o  
g i v e  u s  t h e  f o l l o w i n g  a m o u n t s  o f  c o t t o n  o n  s h i p b o a r d ,  n o t  
c l e a r e d ,  a t  t h e  p o r t s  n a m e d .  W e  a d d  s i m i l a r  f i g u r e s  f o r  
N e w  Y o r k ,  w h i c h  a r e  p r e p a r e d  f o r  o u r  s p e c i a l  u s e  b y  M e s s r s ,  
L a m b e r t  &  B a r r o w s ,  P r o d u c e  E x c h a n g e  B u i l d i n g .

S p e c u l a t i o n  i n  c o t t o n  f o r  f u t u r e  d e l i v e r y  h a s  b e e n  m o d ­
e r a t e l y  a c t i v e .  T h e r e  h a s  b e e n ,  h o w e v e r ,  l i t t l e  n e w  i n t e r e s t  
s h o w n  i n  t h e  m a r k e t ,  a s  t h e  t r a d i n g  h a s  b e e n  l a r g e l y  i n  t h e  
w a y  o f  l i q u i d a t i n g  o u t s t a n d i n g  i n t e r e s t s  i n  t h e  n e a r - b y  d e ­
l i v e r i e s .  T h e r e  b a a  b e e n  c o n s i d e r a b l e  s e l l i n g  b y  l o n g s  o f  
M a y  a n d  A u g u s t  c o n t r a c t s ,  b u t  t h e y  i n  t u r n  h a v e  b o u g h t  
t h e n e w - c r o p  d e l i v e r i e s .  A n t i c i p a t e d  f r e e  i s s u i n g  o f  n o t i c e s  
f o r  d e l i v e r i e s  o n  c o n t r a c t s  f o r c e d  t h e  l i q u i d a t i o n  e a r l y  i n  t h e  
w e e k  i n  M a y ,  a s  t h e r e  w e r e  m a n y  h o l d e r s  o f  c o n t r a c t s  w h o  
d i d  n o t  c a r e  t o  r e c e i v e  t h e  g r a d e  o f  c o t t o n  t h e y  k n e w  w o u l d  
b e  t e n d e r e d ,  a n d  t h e y  s o l d  o a t  a n d  p u r c h a s e d  t h e  f a r - o f f  
m o n t h s .  O n  W e d n e s d a y ,  w h i c h  w a s  t h e  f i r s t  “ n o t i c e ”  
d a y ,  “ t e n d e r s "  w e r e  i s s u e d  t o  t h e  e x t e n t  o f  a b o u t  
8 0 ,0 0 9  b a l e s ,  b u t  t h e y  w e r e  m o r e  p r o m p t l y  t a k e n  u p  t h a n  
t h o s e  w h o  t e n d e r e d  t h e  c o t t o n  e x p e c t e d ,  w i t h  t h e  r e s u l t  t h a t  
t h e r e  d e v e l o p e d  a  s t e a d i e r  t o n e ,  a n d  d u r i n g  t h e  l a t t e r  p a r t  
o f  t h e  w e e k  t h e r e  w a s  a  b e t t e r  d e m a n d  t o  c o v e r  s h o r t  c o n ­
t r a c t s .  S h o r t s ,  h o w e v e r ,  w e r e  s e l l e r s  o f  t h e  n e w - c r o p  d e ­
l i v e r i e s ,  p r o m p t e d  b y  t h e  c o n t i n u e d  f a v o r a b l e  w e a t h e r  c o n ­
d i t i o n s  i n  t h e  c o t t o n  b e l t .  T h e  m o v e m e n t  o f  t h e  c r o p  h a s  
b e e n  f a i r l y  f u l l ,  a n d  t h e  d e m a n d  f o r  a c t u a l  c o t t o n  h a s  b e e n  
l i g h t .  T o - d a y  t h e  t o n e  o f  t h e  m a r k e t  w a s  s t e a d i e r  a n d  
p r i c e s  a d v a n c e d  f o r  t h e  n e a r - b y  d e l i v e r i e s  o n  a  d e m a n d  f r o m  
s h o r t s  t o  c o v e r  c o n t r a c t s ,  c l o s i n g  a t  a  n e t  g a i n  i n  p r i c e s  f o r  
t h e  d a y  o f  8 p a i n t s  f o r  t h e  n e a r - b y  d e l i v e r i e s ,  b u t  t h e  d i s ­
t a n t  m o n t h s  w e r e  u n c h a n g e d  t o  1 p  > in t l o s v e r .  C o t t o n  o n  t h e  
s p o t  h a s  b e e n  q u i e t ;  p r i c e s  d e c l i n e d  ! £ c .  o n  W e d n e s d a y ,  a n d  
t o  d a y  a d v a n c e d  1 - lQ c .,  c l o s i n g  a t  6  3 - li> c . f o r  m i d d l i n g  u p l a n d .

T h e  r a t e s  o n  a n d  o f t  m i d d l i n g ,  a s  e s t a b l i s h e d  N o v .  1 6 , 1 8 9 8 , 
b jr  t h e  R e v i s i o n  C o m m i t t e e ,  a t  w h i c h  g r a d e s  o t h e r  t h a n  
m i d d l i n g  m a y  b e  d e l i v e r e d  o n  c o n t r a c t ,  a r e  a s  f o l l o w s .
F a ir ........ .................................. . o .  1 *4 o n  G o o d  O r d in a r y ............... . . . o . I I m o U
M id d lin g  F a ir ............................. 7g o n  G o o d  M id d lin g  T in n e d ............  E v e n
S tr ic t  G o o d  M id d lin g ........... >* on  , S tr lo t  M id d lin g  S t a i n e d ____ 7 sa off
G o o d  M id d lin g ........................... H o n  M id d lin g  S t a in e d .....................   7i s o f f
s t r ic t  L o w  M id d lin g ............... » i , o f f  8 t r lo t  L o w  M id . S t a i n e d . . .  1 o ff
l o w  M id d lin g ........  .................  L *  o f f  L o w  M id d lin g  S t a i n e d .........  I*e  o ff
• t r lo t  G o o d  O r d in a r y ............  % o ff

O n  t h i s  b a s i s  t h e  o f f i c i a l  p r l o e s  f o r  a  f e w  o f  t h e  g r a d e s  f o r  
t h e  p a s t  w e e k — A p r i l  33  t o  A p r i l  3 8 — w o u l d  b e  a s  f o l l o w s .

UPLANDS. S at. M o n T o e s W e d T h .  I F r l ,

Good Ordinary..........................
Low Middling................ ............
Middling.................... .................
Good M iddling............................
Middling F air.............................

6*i«
Sl*i*
0%
6%
7%

5*1*
5I3I(,
0%
6%
7H

» v
9, 16 
0% 
6% 
7!fl

M i,
G H 
6% 
7

5i j ,  5>s 
611], 5% 
0 ‘s O h , 
6% « 918 
7 71,8

GULF. Sat* H o n T o  CM W e d T h . F r l .

Good. Ordinary..........................
Low  Middling............ — . . . . . . . .
Middling .....................................

s i s
0>s
0 7s
7%

*’ ie
6 'l*
0 ‘s
07,
7%

57l«
0 'l «
0 ‘s
6 7a
7*9

5*,«
616„
OH
6%
7%

»*I«S '* i,
6%
6%
7%

5%
0
Ohs
6 ii18
7he

Good M iddling____— ...............
Middling Fair ............................

STAINED. S a t. y i o u T n e s W e d T h . F r l .

Low Middling..... ........................
M
Strict M iddling....... ...................
Good Middling Tinged..............

S 3 , .
6Q 2

4 7e
5 ‘ h .
6 's .
6%

47s
51-*i,
6 'ss
6%

4%
5 H „
5*»a
6ie

4%
6i*t,62%,
0%

t'%18
53‘ sa
0h «

T h e  q u o t a t i o n s  f o r  m i d d l i n g  u p l a n d  a t  N e w  Y o r k  o n  
A p r i l  3 8  f o r  e a c h  o f  t h e  p a s t  8 2  y e a r s  h a v e  b e e n  a s  f o l l o w s ,

1 38 3 ....0 .1 0 5 18  I 1 8 7 5 . . . .e . l0 %
1 8 8 3 ..........12*4 1 8 7 4 . . . . . . 1 7 3 ;
1 8 8 1 ..........1 0 %  ; 1 8 7 3 ............19 ia

1 8 9 9 . . . . 0 .  6h «
1 8 9 8 ..........  « 5 , a
1 8 9 7 ..........  7 l l , «
1 8 9 6 . .........  8 3s
189ft........  01-,,
1 8 9 4 ........... 7T ,„
1 8 9 3 ..........  7 H , a
1 8 9 2 ........... 7 %

1 8 9 1 . . . . 0 .  8 7g
1 8 9 0 .......... 1 2
1 8 8 9 .......... 11
1 8 8 8 ........... «
1 8 8 7 ...........1 0 l l , 0
1 8 8 6 ........... 91*
1 9 8 5 ............1 0 %
1 8 8 4 ............11%,

1 8 8 0 ..........I l l 3 , ( i  I 1 8 7 2 .............2 3 3 b
1 8 7 9 .......... 1 1 %  1 8 7 1 ...........1 5 %
1 8 7 8 ..........1 0 *  j 1 8 7 0 ...........2 3 %
1 8 7 7 ..........11 ! 1 8 6 9 ...........2 3 %
1 8 7 6 ..........1 2 7a ! 1 8 6 8 ...........3 2 %

N o t e .—O n  G ot. 1 ,1 8 7 4 ,  g r a d e *  o f  c o t t o n  a* q u o te d  w e re  o h a n g e d  
A c c o r d in g  t o  th e  n e w  c la -ed U ca tion  M id d lin g  w a s  o n  t t ia t d a y  q u o t e d  
% o. lo w e r  th a n  M id d lin g  o f  th e  o ld  o la se ttle a tlo n .

M A R K E T  AN D  SA L E S.

S p o t  M a r k e t  i 
C l o s e d .

F ix t u r e s
M a r k e t
C t o s s n .

Sadrs op Spot & Ooktraot

S a t u r d a y . .  s t e a d y  *.................V e r y  B teady.
M o n d a y . . . .  jH te a d y ............... S t e a d y ...........
T u e s d a y . . .  s t e a d y  . .................s t e a d y ........... ..
W e d n e sd a y  s t e a d y  at % d c . . S te a d y  
T h u r s d a y ..  '  * "*
F r i d a y , . . . .

T o ta l .

Quiet *  steady, istead y .......
Q u ie t  a t  i j^ a d v .  S t e a d y .........

E ll). cP[ SpCCH O on-
T ota l.Go lisp . ta tlon . tra c t.

2 ,8 0 0 2 ,8 5 0
35 10 0 1 3 5

1 1 2 1 1 2
20 200 2 2 0

3 0 5 3 0 5
... .... 10 0 10 0

3 .3 2 2 .... 4 0 0 3 ,7 2 2
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F u t u r e s .— T h e  h i g h e s t ,  l o w e s t  a n d  c l o s i n g  p r i c e s  o f  
F u t u r e s  a t  N e w  Y o r k  a r e  s h o w n  i n  t h e  f o l l o w i n g  t a b l e .
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T h e  V i s i b l e  S u p p l y  o p  C o t t o n  t o - n i g h t ,  a s  m a d e  u p  b y  
c a b l e  a n d  t e l e g r a p h ,  i s  a s  f o l l o w s .  C o n t i n e n t a l  s t o c k s ,  a s  w e l l  
a s  t h o s e  f o r  G r e a t  B r i t a i n  a n d  t h e  a f l o a t ,  a r e  t h i s  w e e k ’s  r e ­
t u r n s ,  a n d  c o n s e q u e n t l y  a l l  E u r o p e a n  f i g u r e s  a r e  b r o u g h t  d o w n  
t o  T h u r s d a y  e v e n i n g .  B u t  t o  m a k e  t h e  t o t a l  t h e  c o m p l e t e  
f ig u r e s  f o r  t o - n i g h t  ( A p r .  2 8 ), w e  a d d  t h e  i t e m  o f  e x p o r t s  f r o m  
t h e  U n i t e d  S t a t e s ,  i n c l u d i n g  i n  i t  t h e  e x p o r t s  o f  F r i d a y  o n l y ,

1899* 1 8 9 8 - 1 8 9 7 . 1 8 9 6 .
8 to o k  a t  L iv e r p o o l .......... h a le s . 1 ,6 1 6 ,0 0 0  1 ,2 4 9 ,0 0 0  1 ,2 0 6 ,0 0 0  1 ,1 4 2 ,0 0 0
8 to o k  a t  L o n d o n ............................  5 ,0 0 0  3 ,0 0 0  5 ,0 0 0  5 ,0 0 0

T o ta l  G re a t  B r ita in  s to c k . 1 ,6 2 1 ,0 0 0  1 ,2 5 2 ,0 0 0  1 ,2 1 1 ,0 0 0  1 ,1 4 7 ,0 0 0
S took  a t  H a m b u rg ........................  2 7 ,0 0 0  1 1 ,0 0 0  1 4 ,0 0 0  2 5 ,0 0 0
S to o k  a t  B r e m e n ...........................  3 4 3 ,0 0 0  3 8 0 ,0 0 0  1 7 5 ,0 0 0  2 4 6 ,0 0 0
8 to o k  a t  A m s te r d a m ...................  2 ,0 0 0  2 ,0 0 0  4 ,0 0 0  9 ,0 0 0
S took  a t  R o t t e r d a m ..................... 200  4 0 0  3 0 0  20 0
S took  a t  A n t w e r p .........................  6 ,0 0 0  1 0 ,0 0 0  1 1 ,0 0 0  2 1 ,0 0 0
S took  a t H a v r e ...............................  2 3 1 ,0 0 0  2 7 0 ,0 0 0  2 2 0 ,0 0 0  2 9 8 ,0 0 0
S to o k  a t  M a rse ille s ....................... 5 ,0 0 0  4 ,0 0 0  5 ,0 0 0  7 ,0 0 0
S took  a t  B a r c e lo n a ....................... 1 2 6 ,0 0 0  1 0 2 ,0 0 0  7 9 ,0 0 0  88,000
S to o k  a t G e n o a ...............................  6 6 ,0 0 0  3 8 ,0 0 0  6 0 ,0 0 0  8 3 .0 0 0
S took  a t  T r ie s t e .............................  2 0 ,0 0 0  4 ,0 0 0  1 6 ,0 0 0  2 9 ,0 0 0

T o ta l  C o n tin e n ta l s to o k s  . 8 2 6 .2 0 0  8 2 1 .4 0 0  5 8 4 ,3 0 0  8 0 6 ,2 0 0
T o ta l E u ro p e a n  s to o k s___ 2 ,4 4 7 ,2 0 0  2 ,0 7 3 ,4 0 0  1 .7 9 5 ,3 0 0  1 ,9 5 3 ,2 0 0

In d ia  o o t t o n  a flo a t  f o r  E u ro p e  9 5 ,0 0 0  7 8 ,0 0 0  1 4 1 ,0 0 0  1 5 0 ,0 0 0
A m e r . co t to n  a floa t  f o r  E ’ r o p e . 1 9 3 ,0 0 0  3 2 0 ,0 0 0  2 7 1 ,0 0 0  2 4 3 ,0 0 0
E g y p t , B ra z il, A c . , a f lt .fo r  E fp e  2 5 ,0 0 0  1 6 ,0 0 0  2 2 ,0 0 0  1 8 ,0 0 0
S took  in  U n ited  S ta tes  p o r t a . .  8 1 5 ,9 4 2  7 0 2 ,4 6 6  5 0 6 ,8 1 3  4 3 6 ,8 5 8
S to o k  In U . 8. In te r io r  t o w n s . . 4 4 6 ,6 0 3  3 0 6 ,1 9 2  1 7 1 ,9 2 0  2 3 3 ,0 4 4
U n ited  S ta tes  e x p o r t s  t o -d a y ..  16 ,9 6 3  1 6 ,3 9 4  1 6 ,8 2 3  1 7 ,9 2 5

T o t a l  v is ib le  s u p p ly ............ 4 ,0 3 9 ,7 0 8  3 ,5 1 2 ,4 5 2  2 ,9 2 4 ,8 5 6  3 ,0 5 2 ,0 2 7
O f th e  a b o v e .t o t a ls  o f  A m e r lo a n  a n d  o th e r  d e s c r ip t io n s  a re  as f o l l o w s :

A m e r ic a n —
L iv e r p o o l  s t o o k ................ b a le s .1 ,5 3 3 ,0 0 0  1,
C o n tin e n ta l s t o o k s ........................ 7 6 7 ,0 0 0
A m e r ic a n  a floa t  f o r  E u r o p e .. .  1 9 3 ,0 0 0
U n ite d  S ta tes  s to o k ....................... 8 1 5 ,9 4 2
U n ite d  S ta tes  In te r io r  s t o o k s .  4 4 6 .6 0 3  
U n ite d  S ta te s  e x p o r t s  t o -d a y ..  1 8 ,9 6 3

T o ta l  A m e r lo a n .......................3 ,7 7 2 ,5 0 8  3
E a st I n d ia n ,  B ra z il , A c.—

L iv e r p o o l  s t o o k ...............................  8 3 ,0 0 0
L o n d o n  s t o c k .................................... 5 ,0 0 0
C o n tin e n ta l s t o o k s ........................ 5 9 ,2 0 0
In d ia  a flo a t  f o r  E u r o p e ............. 9 5 ,0 0 0
E g y p t , B ra z il , A o ., a floa t ..........  2 5 ,0 0 0

T o ta l  E a st  In d ia , A o ............  2 6 7 ,2 0 0
T o ta l  A m e r ic a n ..................... .3 ,7 7 2 ,5 0 8  3,
T o ta l v is ib le  s u p p ly ............ 4 ,0 3 9 ,7 0 8  3

M id d lin g  U p la n d , L iv e r p o o l . .  3 % 1 . 
M id d lin g  U p la n d , N e w  Y o r k . .  6 ’ j(,o. 
E g y p t  G o o d  B r o w n , L lv e r p o o l  5 s , ( d . 
P e ru v . R o u g h  G o o d , L iv e r p o o l  6 ’ ad.
B r o a c h  F in e , L iv e r p o o l ............  3 i7 :iid.
T ln n e v e lly  G o o d , L i v e r p o o l . . .  3®32d,

O ”  T h e  i m p o r t s  i n t o  C o n t i n e n t a l  
b e e n  8 0 ,0 0 0  b a l e s .

,1 4 5 ,0 0 0  1 ,0 5 7 ,0 0 0  
7 8 0 ,0 0 0  5 0 4 ,0 0 0
3 2 0 ,0 0 0
7 0 2 ,4 6 6
3 0 6 ,1 9 2

1 6 ,3 9 4

2 7 1 ,0 0 0
5 0 6 ,8 1 3
1 7 1 ,9 2 0

16 ,823

9 7 2 .0 0 0
6 8 7 .0 0 0
2 4 3 .0 0 0  
4 3 6 ,8 5 8  
2 3 3 ,0 4 4

1 7 ,9 2 5
2 7 0 ,0 5 2  x ,5 2 7 ,5 5 6  2 ,5 8 9 ,8 2 7

1 0 4 ,0 0 0
3 ,0 0 0

4 1 ,4 0 0
7 8 .0 0 0
1 6 .0 0 0

1 4 9 .0 0 0  
5 ,0 0 0

8 0 ,3 0 0
1 4 1 .0 0 0

2 2 ,0 0 0

1 7 0 .0 0 0  
5 ,COO

1 1 9 ,2 0 0
1 5 0 .0 0 0  

1 8 ,0 0 0
242,400 397,300 462.200
,270,052 2,527,556 2,589 827 
,512,452 2,924,856 3,052,027 

Sl»*sd. 44 d . 4i332d,
6380. 7 \ o .  83, Bo.
4=kd. 5*4d. 6Hd.
ev6d. 63,„d. 66,ed.

3® ltd- 46,. d. Iliad.
39r  d. 43, bd. 4%d.

p o r t s  t h e  p a s t  w e e k  h a v e

T h e  a b o v e  f i g u r e s  i n d i c a t e  a n  i n c r e a s e  i n  t h e  c o t t o n  i n  
s i g h t  t o - n i g h t  o f  5 2 7 ,2 5 8  b a l e s  a s  c o m p a r e d  w i t h  t h e  s a m e  
d a t e  o f  1 8 9 8 , a  g a i n  o f  1 ,1 1 4 ,8 5 2  b a l e s  o v e r  t h e  c o r r e s p o n d i n g  
d a t e  o f  189 7  a n d  a n  e x c e s s  o f  9 8 7 ,6 8 1  h a l e s  o v e r  1 89 6 .

T h e  a b o v e  t o t a l s  s h o w  t h a t  t h e  i n t e r i o r  s t o c k s  h a v e  
d e c r e a s e d  d u r i n g  t h e  w e e k  2 1 ,1 4 2  b a l e s ,a n d  a r e  t o - n i g h t  1 4 0 ,4 1 1  
b a l e s  m o r e  t h a n  a t  s a m e  p e r i o d  l a s t  y e a r .  T h e  r e c e i p t s  a t  a l l  
t o w n s  h a v e  b e e n  1 1 ,2 4 3  b a l e s  m o r e  t h a n  s a m e  w e e k  l a s t  y e a r .

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S i n c e  S e p t . 1 .—  
W e  g i v e  b e l o w  a  s t a t e m e n t  s h o w i n g  t h e  o v e r l a n d  m o v e m e n t  
f o r  t h e  w e e k  a n d  s i n c e  S e p t .  1 , a s  m a d e  u p  f r o m  t e l e g r a p h i c  
r e p o r t s  F r i d a y  n i g h t .  T h e  r e s u l t s  f o r  t h e  w e e k  e n d i n g  
A p r .  2 8  a n d  s i n c e  S e p t .  1 i n  t h e  l a s t  t w o  y e a r s  a r e  a s  f o l l o w s .

A p r i l  28 .
1 8 9 8 -9 9 . 1 8 9 7 -9 8 .

W eek .
S in ce  

S ept. 1. W eek.
S in ce  

Sept. 1 .

S h ip p ed —
V ia  8 t .  L o u i s ......................................
V ia  C a i r o ..............................................
V ia  P a r k e r ___________ __________
V ia  R o o k  I s la n d ......................... ..
V ia  L o u is v i l l e ................................ ..
V ia  C in c in n a t i ................ ................
V ia  o t h e r  r o u t e s ,  A o . . . ..............

5 ,6 7 4
4 ,7 7 0

1 ,7 7 7
1 ,4 2 7
4 ,2 1 1

8 5 9 .8 6 2
3 7 6 .8 6 2

4 2 ,9 1 7
1 6 7 ,2 1 3
1 5 6 ,1 6 7
1 8 3 ,6 0 9

5 ,5 1 8
4 ,0 1 0

3 8 9
271

2 ,3 0 3
1 ,6 1 2

8 3 8

7 9 5 ,7 2 3
3 5 2 ,4 3 1

3 0 ,4 ^ 8
4 6 ,2 7 3

1 2 0 ,1 4 1
1 3 6 ,4 3 3
1 4 5 ,3 5 1

T o t a l  g r o s s  o v e r l a n d ...............
D ed u ct s h i p m e n t —

O v e r la n d  t o  N . Y , ,  B o s t o n ,  A c
B e tw e e n  i n t e r i o r  t o w n s ............
I n la n d , A o ., f r o m  S o n t b ..............

1 7 ,8 5 9

5 ,8 6 2
4 6 3

3 ,4 7 2

1 ,7 8 6 ,6 3 0

4 7 7 ,9 2 7
3 8 ,4 9 0
7 4 ,5 2 0

1 4 ,9 4 1

5 ,7 3 8
43

83 8

1 ,6 2 6 ,8 5 0

4 3 4 ,3 3 4
2 4 ,3 9 3
3 9 ,6 3 2

T o t a l  t o  b e  d e d n o t e d ............. 9 ,7 9 7 5 9 0 ,9 3 7 6 ,9 6 7 4 9 8 ,3 5 9

L e a v in g  t o t a l  n e t  o v e r la n d * . 8 ,0 6 2 1 ,1 9 5 / 9 3 7 ,9 7 4 1 ,1 2 8 ,4 9 1
* I n o lu d in g  m o v e m e n t  b y  r a i l  t o  C a n a d a .
T h e  f o r e g o i n g  s h o w s  t h a t  t h e  w e e k ’ s  n e t  o v e r l a n d  m o v e m e n t  

t h i s  y e a r  h a s  b e e n  8 ,0 6 2  b a l e s ,  a g a i n s t  7 ,9 7 4  b a l e s  f o r  t h e  
w e e k  i n  1 8 9 8 , a n d  t h a t  f o r  t h e  s e a s o n  t o  d a t e  t h e  a g g r e g a t e  n e t  
o v e r l a n d  e x h i b i t s  a n  e x c e s s  o v e r  a  y e a r  a g o  o f  6 7 ,2 0 2  b a l e s .

I n  S ig h t a n d  S p in n e r e f 
T a k in g s.

1 8 9 8 -9 9 . 1 8 9 7 -9 8 .

TFeeA;. S in ce  
S ept. 1. W eek .

S in ce  
S ept. 1 .

R e o e lp ts  a t  p o r t s  to  A p r , 2 8 ___
N e t  o v e r la n d  to  A p r .  2 8 ..............
S o u th e rn  c o n s u m p t io n  to  A p r . 28

T o t a l  m a r k e t e d .......................... .
In te r io r  s t o c k s  In e x c e s s ___ _

C a m e I n t o  s i g h t  d u r in g  w e e s  
T o t a l  In  s i g h t  A p r .  2 8 _______

N o it l i ’ n  s p in n e rs  ta k ’ g s  to  A p r . 28

7 1 ,1 7 9
8 ,0 6 2

2 6 ,0 0 0

7 ,9 2 6 ,9 9 0
1 ,1 9 5 ,6 9 3

8 9 4 ,0 0 0

6 0 ,2 6 1
7 ,9 7 4

2 1 ,0 0 0

8 ,2 7 1 ,9 3 1
1 ,1 2 8 ,1 9 1

7 6 2 ,0 0 0

1 0 5 ,2 4 1
* 2 1 ,1 4 2

1 0 0 1 6 6 8 3
3 4 2 ,4 8 4

8 9 ,2 2 5
* 2 0 ,8 8 4

1 0 1 6 2 4 2 2  
2 6 1  11 6

8 4 ,0 9 9
1 0 3 5 9 1 6 7

6 8 ,3 5 1
1 0 4 2 3 5 3 8

2 4 ,6 2 8 1 ,9 9 4 .0 6 9 3 1 ,3 2 0 2 ,0 2 8 ,2 6 2
* D e cr e a s e  d u r in g  w e e k .
I t  w i l l  b e  s e e n  b y  t h e  a b o v e  t h a t  t h e r e  h a s  c o m e  i n t o  s i g h t  

d u r i n g  t h e  w e e k  8 4 ,0 9 9  b a l e s ,  a g a i n s t  6 8 ,3 5 1  b a l e s  f o r  t h e  
s a m e  w e e k  o f  1 8 9 8 , a n d  t h a t  t h e  d e c r e a s e  i n  a m o u n t  i n  s i g h t  
t o - n i g h t  a s  c o m p a r e d  w i t h  l a s t  y e a r  i s  6 4 ,3 7 1  b a l e s .
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B e l o w  a r e  c l o s i n g  q u o t a t i o n s  o f  m i d d l i n g  c o t t o n  a t  S o u t h e r n  
a n d  o t h e r  p r i n c i p a l  c o t t o n  m a r k e t s  f o r  e a c h  d a y  o f  t h e  w e e k ,

I O AOtraa QtJOTAT ON9 FOB 1ODDI.IS0 COTTON ON-

A p r i l  28 . S a tu r . H o n .

G a lv e s to n . . . 53)
N e w  O rlean s 5U >„ 5l< 18
M o b i le ........... 5 3 ,s 5® is
8 a v a n n a h .. . 5*9
C h a r les  t o o .. 5 ^ 51*
W ilm in g to n . 6 6
N o r f o l k ........ 5 7a 5 7a
B o s to n ........... 6 H 6 1*
B a lt im o re  . 6M e q
P h ila d e lp h ia 6 %
A n g u s  ta ........ 63, s 6 * t»
M e m p h is___ 5*1 S3*
St. L o u is — 51*,* 5 1 3 ,,
H o u s to n ........ __ . . . 53s
C in c in n a t i . . 6 6
L o u is v i l l e . . . 6% 6>e

T u es. W ed n et. Thur*. Fri.
5 7a 57s 5 78 5 %
5 G j8 511,8 5 11 ,8 5 1 1 ,6
5*18 5*16 5®,e 5*16
539 ........ o°s
5 q sq sq 5*9
8 5 78 5 7a 5 78
53s 57s S’g 5 78
HH eq 6q 6 %
eq eq 6k eq
6>s 6% 6*S 6 %
63,8 6*„ 6 * , 8 6*,a
5-k 53, 5 % 5 \
51*18 5 1 S „ 513,8 51*1857a 573 57s 5 78
6 6 6 6
BH eq oq eq

T h e  c l o s i n g  q u o t a t i o n s  t o - d a y  ( F r i d a y )  a t  o t h e r  i m p o r t a n t  
S o u t h e r n  m a r k e t s  w e r e  a s  f o l l o w s .

NaabvlUe......... 5*8
N a t o h e * .............  5 * .
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W e a t h e r  R e p o r t s  b t  T e l e g r a p h . — A d v i c e s  t o  u s  t h i s  
e v e n i n g  b y  t e l e g r a p h  f r o m  t h e  S o u t h  i n d i c a t e  t h a t  t h e  
w e a t h e r  h a s  b e e n  f a v o r a b l e  g e n e r a l l y  t h e  p a s t  w e e k .  
P l a n t i n g  i s  m a k i n g  v e r y  g o o d  p r o g r e s s  a s  a  r u l e  a n d  t h e  
c r o p ,  w h e r e  u p ,  i s  d o i n g  w e l l .  T e x a s  a d v i c e s  d e n o t e  t h a t  i n  
t h e  s o u t h e r n  p o r t i o n  o f  t h e  S t a t e  a  g o o d  s t a n d  h a s  b e e n  
s e c u r e d  f r o m  t h e  e a r l y  p l a n t i n g s .

G a l v e s t o n ,  1  e x a s . — T h e  w e a t h e r  c o n d i t i o n s  the past w e e k  
h a v e  b e e n  v e r y  b e n e f i c i a l  to g r o w i n g  c r o p s  a n d  have favored 
f a r m i n g  o p e r a t i o n s  g e n e r a l l y  in  T e i a s .  P l a n t i n g  is progress­
i n g  r a p i d l y  o v e r  t h e  n o r t h e r n  p o r t i o n  o f  t h e  State and the 
p l a n t  i s  d o i n g  w e l l  a n d  h a s  a  g o o d  s t a n d  In  southern sec­
t i o n s .  T h e r e  b a a  b e e n  no r a i n  h e r e  d u r i n g  the w e e k .  T h e  
t h e r m o m e t e r  h a s  a v e r a g e d  83, t h e  h i g h e s t  b e i n g  76 and the 
l o w e s t  4 9 .

P a l a t i n e ,  T e x a s . — T h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  d u r i n g  
t h e  p a s t  w e e k ,  t o  t h e  e x t e n t  o f  s e v e n t y - f o u r  h u n d r e d t h s  o f  
a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 6 , r a n g i n g  f r o m  
46 to 86.

Huntsville, Texas,— I t  h a s  b e e n  d r y  a l l  t h e  w e e k .  T h e  
t b e i  m o m e t e r  h a s  r a n g e d  f r o m  4 6  t o  8 7 ,  a v e r a g i n g  6 7 .

D a l l a s ,  T e x a s . — R a i n  h a s  f a l l e n  b e n e f i c i a l l y  o n  o n e  d a y  o f  
t h e  w e e k ,  t o  t h e  e x t e n t  o f  f o r t y - t w o  h u n d r e d t h s  o f  a n  i n c h .  
A v e r a g e  t h e r m o m e t e r  6 8 , h i g h e s t  SO a n d  l o w e s t  4 5 .

S a n  A n t o n i o ,  T e x a s . — T h e r e  h a s  b e e n  a  t r a c e  o f  r a i n  o n  
t h r e e  d a y s  d u r i n g  t h e  w e e k .  M i n i m u m  t e m p e r a t u r e  50.

L u t i n g ,  T e x a n .—  I t  h a s  r a i n e d  o n  o n e  d a y  o f  t h e  w e e k  t o  a n  
i n a p p r e c i a b l e  e x t e n t .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 9 ,  
r a n g i n g  f r o m  4 7  t o  9 1 .

Columbia, Texas.— T h e r e  h a s  b e e n  n o  r a i n  d u r i n g  t h e  w e e k .  
T h e  t h e r m o m e t e r  b a s  r a n g e d  f r o m  4 5  t o  8 4 ,  a v e r a g i n g  7 0 .

C u e r o ,  T e x a s . — D r y  w e a t h e r  h a s  p r e v a i l e d  a l l  t h e  w e e k .  
A v e r a g e  t h e r m o m e t e r  6 7 , h i g h e s t  67  a n d  l o w e s t  4 6 .

B r e n h a m ,  T e x a s . — W e  h a v e  h a d  o n e  s h o w e r  d a r i n g  t h e  
w e e k ,  t o  t h e  e x t e n t  o f  t w o  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r ­
m o m e t e r  h a s  a v e r a g e d  6 7 ,  t h e  h i g h e s t  b e i n g  8 6  a n d  t h e  
l o w e s t  47 .

C o r p u s  C h r i n t i ,  T e x a s , —  I t  h a s  b e e n  d r y  a l l  t h e  w e e k .  
T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 5 , r a n g i n g  f r o m  4 6  t o  8 4 .

P a r i s ,  T e x a s . — T h e r e  h a s  b e e n  a m p l e  r a i n  t h e  p a s t  w e e k .  
T h e  t h e r m o m e t e r  b a s  r a n g e d  f r o m  4 5  t o  8 2 ,  a v e r a g i n g  63 .

W e a t h e r f o r d .  T e x a s . — W e  h a v e  h a d  h e a v y  r a i n  o n  o n e  d a y  
o f  t h e  w e e k .  T h e  r a i n f a l l  r e a c h e d  n i n e t y - s e v e n  h u n d r e d t h s  
o f  a n  i n c h .  A v e r a g e  t h e r m o m e t e r  6 6 , h i g h e s t  8 9 , l o w e s t  4 2 .

N e t s  O r l e a n s ,  L o u i s i a n a . — W e  h a v e  h a d  r a i n  o n  t w o  d a y s  
o f  t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  n i n e t y - t w o  h u n d r e d t h s  o f  a n  
i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 2 ,

S h r e v e p o r t ,  L o u i s i a n a . — W e  h a v e  h a d  r a i n  o n  t w o  d a y s  o f  
t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  s e v e n t y - o n e  h u n d r e d t h s  
o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 7 , r a n g i n g  f r o m  
46 to 85.

C o l u m b u s ,  M i s s i s s i p p i . —  F a r m e r s  a x e  m a k i n g  g o o d  p r o g r e s s  
w i t h  p l a n t i n g  o p e r a t i o n s .  R a in  h a s  f a l l e n  o n  t h r e e  d a y s  o f  
t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  f o r t y  s e v e n  h u n d r e d t h s  o f  
a n  i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  5 2  t o  8 6 , a v e r -  
i n g  f 4.

V i c k s b u r g ,  M i s s i s s i p p i P l a n t i n g  in  t h e  h i l l s  i s  p r a c t i c a l l y  
c o m p l e t e d ,  b u t  m o i s t u r e  is  n e e d e d  t o  g e r m i n a t e  s e e d .  T h e r e  
h a s  b e e n  r a i n  o n  t w o  d a y s  d u r i n g  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  
b e i n g  n i n e t e e n  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  
a v e r a g e d  6 9 . t h e  h i g h e s t  b e i n g  8 5  a n d  t h e  l o w e s t  5 4 .

G r e e n v i l l e ,  M i s s i s s i p p i .— T h e  w e a t h e r  h a s  been w a r m  d u r ­
i n g  t h e  w e e k ,  a n d  p a r t l y  c l o u d y .

L i t t l e  R e c k ,  A r k a n s a s — W e  h a v e  h a d  r a i n  o n  t h r e e  d a y s  o f  
t h e  w e e k ,  t h e  o r e c i p i t a t i o n  r e a c h i n g  n i n e t y - t h r e e  h u n d r e d t h s  
o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  4 8  t o  8 6 , 
a v e r a g i n g  6 6 .

Helena. A r k a n s a n . — T h e  w e a t h e r  h a s  b e e n  f a v o r a b l e  f o r  
w o r k  a n d  p l o w i n g  a n d  p l a n t i n g ,  a s  w e l l  a s  p i c k i n g  o f  t h e  
r e m n a n t  o f  t h e  l a s t  c r o p ,  h a v e  p r o g r e s s e d  w e l l .  T h e r e  h a v e  
b e e n  s h o w e i s  o n  t w o  d a y s  d u r i n g  t h e  w e e k ,  t h e  r a i n f a l l  
being fifty f i v e  h u n d r e d t h s  o f  a n  i n c h .  A v e r a g e  t h e r m o m ­
e t e r  6 4 -5 , h i g h e s t  8 2  a n d  l o w e s t  43 ,

M e m p h i s ,  T e n n e s s e e .— T h e  w e a t h e r  h a s  b e e n  f a v o r a b l e  f o r  
f a r m  w o r k  a n d  c o t t o n  p l a n t i n g  i s  a c t i v e .  T h e r e  h a s  b e e n  
l i g h t  r a i n  o n  t w o  d a y s  o r  t h e  p a s t  w e e k ,  t h e  r a i n f a l l  r e a c h i n g

t h i r t y - s e v e n  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  
a v e r a g e d  6 9  0 , t h e  h i g h e s t  b e i n g  8 9 -7  a n d  t h e  l o w e s t  5 4 .

N a s h v i l l e ,  T e n n e s s e e .— T h e r e  h a s  b e e n  r a i n  d u r i n g  t h e  p a s t  
w e e k ,  t o  t h e  e x i e n t ^ o f  o n e  i n c h  a n d  s i x t y - n i n e  h u n d r e d t h s .  
T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 9 . r a n g i n g  f r o m  5 1  t o  8 8 .

M o b i l e ,  A l a b a m a .— I n  t h e  i n t e r i o r  f a v o r a b l e  w e a t h e r  h a s  
p r e v a i l e d  a n d  c o t t o n  p l a n t i n g  h a s  m a d e  g o o d  p r o g r e s s .  
R a i n  h a s  f a l l e n  o n  o n e  d a y  o f  t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  
e i g h t e e n  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  
r a n g e d  f r o m  5 6  t o  8 4 ,  a v e r a g i n g  71 .

M o n t g o m e r y .  A l a b a m a . — R a i n  f e l l  o n  t h r e e  d a y s  i n  t h e  
e a r l y  p a r t  o f  t h e  w e e k ,  b a t  l a t t e r l y  t h e  w e a t h e r  h a s  b e e n  
w a r m  a n d  d r y .  C r o p s  a r e  c o m i n g  u p  n i c e l y  a n d  l o o k  p r o m ­
i s i n g .  T h e  r a i n f a l l  r e a c h e d  o n e  i n c h  a n d  f i f t y - s e v e n  h u n ­
d r e d t h s .  A v e r a g e  t h e r m o m e t e r  7 4 , h i g h e s t  9 0  a n d  l o w e s t  59 .

S e l m a ,  A l a b a m a .— T h e  w e a t h e r  h a s  b e e n  f a v o r a b l e  f o r  
p l a n t i n g  o p e r a t i o n s  a n d  g o o d  p r o g r e s s  h a s  b e e n  m a d e .  W e  
h a v e  h a d  r a i n  o n  o n e  d a y  o f  t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  
t w e n t y  f i v e  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  
a v e r a g e d  7 5 , t h e  h i g h e s t  b e i n g  9 3  a n d  t h e  l o w e s t  55 .

M a d i s o n ,  F l o r i d a . — T h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  d u r i n g  
t h e  w e e k ,  t h e  p r e c i p i t a t i o n  b e i n g  t e n  h u n d r e d t h s  o f  a n  i n c h .  
T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 6 , r a n g i n g  f r o m  6 3  t o  8 8 .

S a v a n n a h ,  G e o r g i a .—  W e  h a v e  h a d  r a i n  o n  t h r e e  d a y s  o f  
t h e  p a s t  w e e k ,  t o  t h e  e x t e n t  o f  t h i r t y - t w o  h u n d r e d t h s  o f  a n  
i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  5 6  t o  8 4 ,  a v e r a g ­
i n g  6 9 .

A u g u s t a ,  G e o r g i a .— W e  h a v e  h a d  r a i n  o n  t w o  d a y s  t h e  
p a s t  w e e k ,  t h e  r a i n f a l l  b e i n g  t w e n t y - t h r e e  h u n d r e d t h s  o f  a n  
i n c h .  A v e r a g e  t h e r m o m e t e r  6 8 . h i g h e s t  8 2 . l o w e s t  5 4 .

C h a r l e s t o n ,  S o u t h  C a r o l i n a .— T h e r e  h a s  b e e n  r a i n  o n  t w o  
d a y s  o f  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  s i x t y - s e v e n  
h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 7 , 
t h e  h i g h e s t  b e i n g  7 8  a n d  t h e  l o w e s t  5 7 .

S t a t e b u r g ,  S o u t h  C a r o l i n a .— W e  h a d  l i g h t  r a i n  ( t h u n d e r  
s t o r m s )  o n  t w o  d a y s  o f  t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  f i f t y - t w o  
h u n d r e d t h s  o f  a n  i n c h .  T h e  r a i n  w a s  v e r y  b e n e f i c i a l  a n d  a t  
s o m e  p o i n t s  i n  t h e  v i c i n i t y  h e a v y ,  b u t  n o  d a m a g e  r e s u l t e d .  
C o t t o n  i s  c o m i n g  u p .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  6 6  8  
r a n g i n g  f r o m  5 3  t o  8 2 .

G r e e n w o o d ,  S o u t h  C a r o l i n a . — R a i n  h a s  f a l l e n  o n  t h r e e  
d a y s  o f  t h e  w e e k ,  t o  t h e  e x t e n t  o f  o n e  i n c h  a n d  e i g h t  h u n ­
d r e d t h s .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  5 6  t o  7 9 , a v e r ­
a g i n g  6 7 .

W i l s o n ,  N o r t h  C a r o l i n a . —  F a r m  w o r k  i s  f r o m  t w o  t o  t h r e e  
w e e k s  l a t e .  I t  h a s  r a i n e d  o n  t w o  d a y s  o f  t h e  w e e k ,  t o  t h e  
e x t e n t  o f  e i g h t y - n i n e  h u n d r e d t h s  o f  a n  i n c h .  A v e r a g e  t h e r ­
m o m e t e r  0 0 ,  h i g h e s t  8 4  a n d  l o w e s t  4 4 .

T h e  f o l l o w i n g  s t a t e m e n t  w e  h a v e  a l s o  r e c e i v e d  b y  t e l e g r a p h ,  
s h o w i n g  t h e  h e i g h t  o f  t h e  r i v e r s  a t  t h e  p o i n t s  n a m e d  a t  
8  o ' c l o c k  A p r i l  2 7 ,  1 8 9 9 , a n d  A p r i l  2 8 ,  1 8 9 8 .

A p r .  2 7 , ’ 99 . A p r .  2 8 , *98.

F eet. Feet.
N ew  O r le a n s ......... 16 -9 16-9
M e m p h is .............. .. 2 3 6 21*5
N a a h v llle ........ ........ 10*6 12*9
S h r e v e p o r t .............. 10  1 6 6
V lck n b u rjc ............... 46*8 48*9

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .— T h e  r e o e i p t e  
o f  c o t t o n  a t  B o m b a y  a n d  t h e  s h i p m e n  ts  f r o m  a l l  I n d i a  p o r t a  
f o r  t h e  w e e k  e n d i n g  A p r .  2 7 , a n d  f o r  t h e  s e a s o n  f r o m  S e p t .  1

n  a s  f o l l o w s :

S e e e ip t t  a t -
1 8 9 8 -9 9 . 1 8 9 7 -9 8 . 1 8 9 6 -9 7 .

W eek .
B in ce  

S ept. 1. W eek .
S in ce  

S epL  1. W eek .
S in ce  

Sept. 1 .

B o m b a y ........... 6 0 ,0 0 0 1 .8 X 4 ,0 0 0 7 6 ,0 0 0 1 ,2 1 * ,0 0 0 5 8 ,0 0 0 1 ,1 8 5 ,0 0 0

M rp n r if
f r o m —

B o m b a y —
1 8 9 8 -9 9 ..
1 8 9 7 -9 8 ..
1 8 9 6 - 9 7 . .  

C a lcu tta —
1 8 9 8  9 9 - .
1 8 9 7 - 9 8 . .
1 8 9 6 - 9 7 . .  

M a d ia * —
1 8 9 8 -  9 9 . .
1 8 9 7 - 9 8 . .
1 8 9 6 - 9 7 . .  

A ll o th  e r a -
18 9 8 - 9 9 . .
1 8 9 7 -  9 8 . .  
1 8 9 6 -9 7 ..

T o ta l  a U -  
1 8 9 8 -9 9 ..  
1 8 9 7 -9 8 . 
1 8 9 6 -9 7 ..

F o r  th e  W eek.

G rea t
B r ita in .

C o n ti­
n e n t T otal.

2 ,0 0 0

3 ,0 0 0

8 ,0 0 0
9 ,0 0 0

1 9 ,0 0 0

1 0 ,0 0 0
*4,000

2 2 ,0 0 0

2 ,0 0 0
5 ,0 0 0

2 ,0 0 0
5 ,0 0 0

7.0 0 0
5.0 0 0
4.0 0 0

7.0 0 0
5.0 0 0
4.0 0 0

2.00 0

3 .0 0 0

1 5 .0 0 0
1 6 .0 0 0  
2 8 .0 0 0

1 7 .0 0 0
1 6 .0 0 0  
3 1 ,0 0 0

S in es  S ep tem b er  1 .

G reat
B r i ta in .

C o n ti­
n en t. T ota l.

1 0 ,0 0 0
3 ,0 0 0

2 4 ,0 0 0

3 2 1 .0 0 0
2 0 5 .0 0 0
3 9 8 .0 0 0

3 3 1 .0 0 0
2 0 8 .0 0 0  
4 2 2 ,0 0 0

2 .0 0 0
2.00 0
6.000

1 7 .0 0 0
1 5 .0 0 0
4 2 .0 0 0

1 9 .0 0 0
1 7 .0 0 0
4 8 .0 0 0

2 ,0 0 0
2 ,0 0 0
6 ,0 0 0

1 6 ,0 0 0
3 ,0 0 0

1 4 ,0 0 0

1 8 ,0 0 0
5 ,0 0 0

2 0 ,0 0 0

4,0 0 0
1 1 .0 0 0
20.000

7 2 .0 0 0
4 3 .0 0 0
6 0 .0 0 0

7 6 .0 0 0
5 1 .0 0 0
8 0 .0 0 0

1 8 ,0 0 0
1 8 ,0 0 0
5 6 ,0 0 0

4 2 6 .0 0 0
2 6 6 .0 0 0  
5 1 4 ,0 0 0

4 4 4 .0 0 0
2 8 4 .0 0 0
5 7 0 .0 0 0

N e w  E n g l a n d  M i l l s  S i t u a t i o n .— T h e  s t r i k e  a m o n g  t h e  
w e a v e r s  e m p l o y e d  in  t h e  R h o d e  I s l a n d  c o t t o n  m i l l s  w a s  
p a r t i a l l y  b r o k e n  t h e  p a s t  w e e k ,  m e n  a t  N a t i c k  a n d  S l a t e r s -  
v i l l e  h a v i n g  r e t u r n e d  t o  w o r k .

S o u t h e r n  C o t t o n  M i l l s . — P r o p o s e d  P r i n t  C l o t h  C o m ­
b i n e . — A d v i c e s  f r o m  C h a r l o t t e ,  N .  € . ,  i n d i c a t e  t h a t  a t  t h e  
m e e t i n g  h e l d  T h u r s d a y  n i g h t ,  A p r i l  2 0 , n o t h i n g  d e f i n i t e  w a s  
a c c o m p l i s h e d .  T h e  p u r p o s e  o f  t h e  m e e t i n g  w a s  t o  p u t  t h e  
c o n t r o l  o f  p r i n t  c l o t h s  p r o d u c e d  b y  t h e  m i l l s  i n t e r e s t e d  i n t o  
t h e  h a n d s  o f  a n  e x e c u t i v e  c o m m i t t e e  o f  t h r e e  w i t h  a  f o r f e i t ­
u r e  o f  $ 5  p e r  l o o m  i n  d e f a u l t  o f  h o l d i n g  g o o d s  a t  p r i c e s  m a d e  
b y  t h e  c o m m i t t e e .
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A lexandria Receipts and Shipments of Cotton.—
A le x a n d r ia ,  S g yp t,  

A p r i l  2 6 1 8 9 8 -9 9 . 1 8 9 7 -9 8 . 1 8 9 6 -9 7 .

R e c e ip ts  ( c a n to rs * ) . . .
1 7 ,0 0 0 2 0 ,0 0 0 4 0 ,0 0 0

S in ce  S ep t. 1 ............... 5 ,4 8 9 ,0 0 0 6 ,4 2 5 ,0 0 0  1 5 ,6 (54 ,0 00

I T h is  
1 xoetk .

S in ce  
S ept. 1 . 1

This
toeek .

S in ce  
S ept. 1.

T h is
w eek .

S in ce  
S ept. 1 .

E x p o r ts  (b a le s )—
T o  L i v e r p o o l . . . .........
T o  C o n t in e n t ! ............

2 .0 0 0  2 7 0 ,0 0 0
4 .0 0 0  2 7 7 ,0 0 0

2 ,0 0 0
3 ,0 0 0

3 0 9 .0 0 0
3 4 1 .0 0 0

2 ,0 0 0
8 ,0 0 0

2 9 9 .0 0 0
3 1 2 .0 0 0

T o t a l  E u r o p e .......... 6 ,0 0 0  5 4 7 ,0 0 0 1 5,0 0 0 6 5 0 ,0 0 0 8,000 6 1 1 ,0 0 0
• A  o a n ta r  is  9 3  p o u n d s . ________ ____
t O f  w h lo h  t o  A m e r ic a  In 1 8 9 8 -9 9 , 3 9 ,6 0 3  b a le s ; In 1 8 9 7 -9 8 , 4 4 ,3 0 5  

b a le s ; In  1 8 9 6 -9 7 , 4 6 ,8 1 7  b a les .
l i N o a t t s T E R  'lA t t K E T .—  O u r  r e p o r t  r e c e i v e d  b y  c a b l e  

t o - n i g h t  f r o m  M a n c h e s t e r  s t a t e s  t h a t  t h e  m a r k e t  i s  e a s y  
f o r  y a r n s  a n d  q u i e t  f o r  s h i r t i n g s .  T h e  d e m a n d  f o r  b o t h  y a r n  
a n d  c l o t h  i s  p o o r .  W e  g i v e  t h e  p r i c e s  f o r  t o - d a y  b e l o w  
a n d  l e a v e  t h o s e  f o r  p r e v i o u s  w e e k s  o f  t h i s  a n d  l a s t  y e a r  f o r  
c o m p a r i s o n .

189 9 . 1 8 9 8 .

8 2 *  O op. 
Tw ist.

81* tb s . S h irt- O ott’ n 3 2 ,  O op. 
T w ist.

81* lb s . S h ir t V o l t*
in g s ,  c o m m o n  

to  f in e s t .
i f id .
TTpldi

in g s ,  com m on  
to  f in e s t .

M id .
U pid

a . d. s. a . s. a. <5. d . d. a. rt. a. d, d.
M h 2 4 !5 i3 ie ® 6 »s 4 2  ® 6 1 1 3113 . 5 <*8 ® 6 % 4 2  @ 6 9 3 S16

“  3 l !5 lS i«® 6 »8 4 2  a>6 l l 33s 5%  -®6 % 4 2i*'3>6 9 37 is
A p r.T iS lS ifi^ B 8  ̂

“  14 5%  3X39.6
4 2 3)6 11 3 % 5 13i6~ 0 l3i f 4 3 3»6 9 3 716316324 2 3>6 11 3 H Si 5?s ® S ’ 8 4 3 3)6 9

“  2 1 5 n i s * 6 f , a 4 2 3)6 11 3 % SL fi ® 7 4 3 ®G  lO^c 32132
“  28 l5«s ® « " s 4 2  -3)6 11 33« 3 3>6^ 4 2 1a'3)6 l O 1̂ 319se

H i g h  W a t e r  i n  t h e  M i s s i s s i p p i . — T h e  f i r s t  b r e a k  i n  t h e  
e v e e s  a l o n g  t h e  M i s s i s s i p p i  R i v e r  t h i s  y e a r  o c c u r r e d  o n  M o n ­

d a y ,  A p r i l  2 4 , b e t w e e n  L o c k p o r t  a n d  R a c e l a n d ,  o n  B a y o u  
L a f o u r c h e ,  L a .  T h e  b r e a k  w a s  r e p o r t e d  t o  b e  2 5 0  f e e t  w i d e .  
T h e  L e v e e  B o a r d  h a s  c o n f i n e d  i t s  e f f o r t s  t o  h o l d i n g  t h e  e n d s .  
T h e  l e v e e ,  a t  t h e  p o i n t  w h e r e  t h e  b r e a k  o c c u r r e d ,  i s  b e t w e e n  
1 2  a n d  13  f e e t  h i g h ,  a n d  t h e  f l o o d  r u n n i n g  t h r o u g h  t h e  c r e ­
v a s s e  h a s  i n u n d a t e d  a  c o n s i d e r a b l e  a r e a  o f  c a n e  a n d  c o r n  
l a n d .  T h e  f i r s t  b r e a k  i n  t h e  l e v e e s  l a s t  y e a r  o c c u r r e d  o n  
B a y o u  L a f o u r c h e  A p r i l  19 .

J u t e  B u t t s , B a g g i n g , & c .— T h e  m a r k e t  f o r  j u t e  b a g g i n g  
h a s  b e e n  q u i e t  t h e  p a s t  w e e k .  Q u o t a t i o n s  a r e  u n c h a n g e d  a t  
5 % @ 5 % c .  f o r  1 %  l b s .  a n d  6 ^ @ 6 J ^ c . f o r  2  l b s . ,  s t a n d a r d  
g r a d e s .  J u t e  b u t t s  c o n t i n u e  v e r y  d u l l  a t  1 0 5 c .  f o r  p a p e r  
q u a l i t y  a p d  l % c .  f o r  m i x i n g  t o  a r r i v e .

G o v e r n m e n t  W e e k l y  C o t t o n  R e p o r t .— M r .  J a m e s  B e r r y >  
C h i e f  o f  t h e  C l i m a t e  a n d  C r o p  B u r e a u  o f  t h e  A g r i c u l t u r a l  D e ­
p a r t m e n t ,  m a d e  p u b l i c  o n  T u e s d a y  t h e  f o l l o w i n g  t e l e g r a p h i c  
r e p o r t s  o n  t h e  c r o p s  in  t h e  S o u t h e r n  S t a t e s  f o r  t h e  w e e k  e n d ­
i n g  A p r i l  2 4 .

N o r t h  C a r o l i n a .—E x c e p t  e x c e s s iv e  ra in s  o n  c o a s t  W e d n e sd a y  a n d  
T h u rsd a y , w e a th e r  g e n e r a lly  f a v o r a b le ;  fa r m  w o rk  p r o g r e s s in g  r a p id ­
ly ;  o o t t o n  b e in g  p la n te d .

S o u t h  C a r o l in a .—F a v o r a b le  w e a th e r  f o r  fa r m  w ork ; p la n t in g  o o t ­
t o n  g e n e ra l.

G e o r g i a .—W e a th e r  c o n d it io n s  fa v o r a b le ,  e x c e p t  ra th e r  o o o l  a t  
n ig h t  f o r  o o t to n ; a  la r g e  p e r c e n ta g e  o f  o o t to n  p la n te d ; o o t to n  seed  
s c a r c e  a n d  a c r e a g e  re d u ce d .

F l o r i d a .—W e e k  g e n e r a lly  fa v o r a b le ; r a p id  g r o w th  o f  a ll  c r o p s ; 
o h o p p ln g  c o t t o n  q u ite  g e n e ra l o v e r  n o r th e rn  a n d  o e n tra l p o r t io n s , 
w h ile  s o m e  s e e d in g  co n t in u e s  in  w e ste rn  d istrio t.

A l a b a m a .—Co n d it io n s  g e n e r a l ly  fa v o r a b le ,  e x o e p t  e x c e s s iv e  l o c a l  
ra in s  in  e a s t -ce n tr a l p o r t io n ,  o o t t o n  p la n t in g  w e ll  a d v a n c e d  a n d  c o n ­
s id e ra b le  c o t t o n  e o m tn g  up .

M is s i s s i p p i .—P la n t in g  o f  c o t t o n  h a s  b e e n  a d v a n c e d  b y  fa v o r a b le  
w e a th e r  c o n d it io n s ; n e e d e d  ra in  f e l l  o n  F r id a y  a n d  S a tu rd a y , th e  
g r o u n d  h a v in g  b e e n  t o o  h a rd  to  p lo w ; In  n o rth ern  co u n t ie s  n ea r ly  h a lf, 
a n d  in  m id d le  a n d  so u th e r n  oountieB  a b o u t  th re e -fo u r th s  c o t t o n  
p la n te d .

L o u is ia n a .—C o o l  b u t  fa v o r a b le  w e a th e r  f o r  g e r m in a t in g  a n d  
g r o w th ; o o t to n  p la n t in g  p r o g r e s s in g , g o o d  se e d  so a rce ; e a r ly  p la n te d  
c o t t o n  u p  t o  a s ta n d  in  s o m e  se c t io n s .

T e x a s  — G e n e ra l a n d  su ffic ie n t  ra in  in  m o s t  s e c t io n s  v e r y  b e n e f ic ia l  
to  fa rm in g  in te re s ts , e x o e p t  t o o  h e a v y  In fe w  lo ca lit ie s ; fo re  p a r t  o f  
w e e k  w a r m  a n d  fa v o r a b le ,  la t te r  p a r t  c o o l ,  r e ta rd in g  p la n t  g r o w th ; 
o r o p s  g e n e r a lly  la te ; o o t t o n  u p  t o  g o o d  sta n d s  in  so u th e rn  p o r t io n ,  
e x o e p t  s o a tte re d  lo c a lit ie s ,  a n a  p la n t in g  p o s h e d  In n o r th e r n  p o r t io n s ,  
a lth o u g h  r e ta rd e d  so m e w h a t  b y  ra in .

A r k a n s a s .— V o g e ta t io n  m a d e  r a p id  g r o w th ; o o t to n  p la n t in g  p r o ­
g r e s s in g  r a p id ly ,

T knnp.s s e e .—G e n e r a l ly  w a rm  su n sh in e  fa v o r e d  fa rm  w o rk , an d , 
w ith  g o o d  s h o w e rs  la t te r  p a r t  o f  w e e k  In d u ce d  r a p id  g r o w th  o f  v e g e ­
ta t io n ; o o t t o n  p la n t in g  ru sh e d  v ig o r o u s ly  In  s o u th w e s te rn  c o u n t ie s .

M is s o u r i . -  C o t to n  p la n t in g  oo m m e n o e d .
O k l a h o m a . —B u t l i t t le  o o t t o n  p la n te d , g r o u n d  b e in g  t o o  w e t  t o  t i l l .
T h e s e  r e p o r t s  o n  c o t t o n  a r e  s u m m a r i z e d  b y  t h e  D e p a r t ­

m e n t  a s  f o l l o w s :
C o t to n  p la n t in g  Is n o w  g e n e r a l o y e r  th e  n o r th e rn  p o r t io n  o f  th e  

o o t t o n  r e g io n , e x o e p t  in  O k la h o m a  a n d  N o rth e rn  T e x a s , w h e re  i t  h as 
b e e n  d e la y e d  by  w e t  w e a th e r , a n d  is  w e ll  a d v a n c e d  In th e  o e n tra l 
p o r t io n .  I n  S ou th ern  T e x a s  i t  is  c o m in g  u p  to  g o o d  s ta n d s , e x c e p t  In 
lo ca lit ie s , a n d  o h o p p in g  Is g e n e ra l ta N o rth e r n  a n d  C e n tra l F lo r id a . 
S o a ro ity  o f  se e d  is  r e p o r t e d  f r o m  G e o r g ia  a n d  L o u is ia n a .

S h i p p i n g  N e w s . — A s  s h o w n  o n  a  p r e v i o u s  p a g e ,  t h e  
e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  S t a t e s  t h e  p a s t  w e e k  h a v e  
r e a c h e d  6 7 ,7 6 2  b a l e s .  T h e  s h i p m e n t s  i n  d e t a i l ,  a s  m a d e  u p  
f r o m  m a i l  a n d  t e l e g r a p h i c  r e t u r n s ,  a r e  a s  f o l l o w s :

N e w  Y o r k —T o  L iv e r p o o l ,  p e r  s te a m e rs  C y m rio , 2 ,6 4 1 . ^a ê9 '
G e o rg lo , 5 ,5 2 1  u p la n d  a n d  1 ,3 0 2  S ea  I s la n d .................... . . . "  9  4 6 4

T o  H u ll ,  p e r  s te a m e r  E n e rg ia , 2 6 7 ................................................. ’ 2 6 7
T o  M a n ch ester , p e r  s te a m e rs  B e n e d ick , 8 0 6  u p la n d  anil 3 6 2  

Boa I s la n d .. . .N a s m y t h , 21 9  u p la n d  a n d  3 2 7  S ea  I s la n d . 1 ,7 1 4  
T o  H a v re , p e r  s te a m e rs  J o h n  S a n d erson , 1 0 0  u p la n d  and

l O S e a  i s la n d . . . .L a  T ou ra tn e , 12 Sea  I s la n d ___ T h erese ,
7 2 3 .............................................................................................................. .....  84 5

rE° f*rer“ e n f p e r  s te a m e r  F r ie d r io h  d e r  G rossed  3 * 9 9 5 3 .9 9 5
To H a m b u rg , p e r  s te a m e r  W a ld e rse e , 2 0 0 ....................................  2 0 0
T o  R o tte rd a m , p e r  s te a m e r  M aasfla m , 1 ............................. i

N e w  Y o r k —f C o n clu d e d )— T o ta l b a its
T o  A iitw e r p ,  p e r  s te a m e rs  B rit ish  Q u een , 1 0 0 . . . .K e n s iD g -  •

to n ,  5 0 0 ........................................................... .............................................  6 0 0
T o  St. P e te r s b u r g , p e r  s te a m e r  N ico la i  I I . ,  9 5 0 .........................  9 5 0
T o  B a rce lo n a , p e r  s te a m e r  P e o o n io , 1 0 0 .........................................  1 0 0
T o  M a la g a , p e r  s te a m e r  P e c o n io , 1 ,0 0 0 ...........................................  1 ,0 0 0
T o  G e n o a , p e r  s te a m e rs  A lle r ,  5 0 2  —  H e s p e r ia , 1 ,0 1 0 ..........  1 ,5 1 2
T o  N a p le s , p e r  s te a m e r  A lle r ,  3 6 4 ........................................................ 3 6 4
T o  T r ie s te , p e r  s te a m e r  P ic q u a , 3 0 0 ..................................................  3 0 0

N e w  O r l e a n s —T o L iv e r p o o l  —A p r . 2 2 — S te a m e r  O a p e lla , 3 ,7 9 5
........ A p r il  2 5 —S tea m ers  I n v e n t o r ,  3 ,6 0 0 ; L o u is ia n ia n ,
2 .8 8 8  . . . . . .  1 0  2 8 3

T o  H a m b u r g —A p r i l  2 7 —S te a m e r  A r c k to r ,  1 ,0 9 9 .......................  l| o 9 9
T o  A n tw e r p —A p r i l  2 6 — S te a m e r  H a r p e n d e n , 1 ,1 0 0 ................. 1 ,1 0 0 '
T o  B a r c e lo n a —A p r i l  2 2 —S te a m e r  B e r e n g u e r  e l G ra n d e ,

5 ,6 0 0 ...................................................................................................................  5 ,6 0 0
T o  F e r r o l—A p r i l  2 2 —S te a m e r  B e r e n g u e l  c l  G ra n d e . 6 0 0 . . .  6 0 0
T o  G e n o a —A p r il  2 1 —S te a m e r  P o r tu g u e s e  P r in c e . 4 , 8 0 5 . . .  4 ,8 0 5

G a l v e s t o n —T o  C o p e n h a g e n —A p r i l  2 4 — S te a m e r  C a s tle m o o r ,
6 0 9 ..............................................................................................................   609>

P e n s a c o l a —T o  L iv e r p o o l—A p r i l  26 — S te a m e r  S a n ta n d e r ln o ,
2 2 3 1  . . . . ______________ __________ . . . . . . . . . . ______  2  2 3 1

Sa v a n n a h —T o  H a m b u r g —A p r. 2 4 — S te a m e r  T e v io t d a le ,  2 ,5 0 0  2 ’,5 0 0
T o  B a r c e lo n a —A p r i l  2 7 —S te a m e r  B a w tr y ,  6 ,3 5 5 .......................  6 ,3 5 5
T o  G e n o a —A p ril  2 7 - S t e a m e r  B a w tr y ,  1 5 0 ...................................  1 5 0

N e w p o r t  N e w s —T o L iv e r p o o l—A p r i l  2 1 —S te a m e r  R a p p a h a n ­
n o c k ,  7 1 3 ..........................................................................................................  7 1 3

B o s t o n —T o  L iv e r p o o l— A p r i l  1 8 — S te a m e r  C e s tr ia n , 2 ,7 7 5 ____
A p r i l  2 1 —S tea m er U lto n ia , 8 5 ___ A p r il  2 4 — S te a m e r  B a y
S ta te , 1 ,0 9 2  A p r i l  2 5 — S te a m e r  P h ila d e lp h ia n , 1 ............. 3 ,9 5 3

T o  Y a r m o u th —A p r il  2 4 — S tea m er B o s t o n ,  2 6 3 ........................... 2 6 3
B a l t i m o r e — T o  L iv e r p o o l—A p r i l  2 0 —S tea m t r  I n d o r e ,  2 7 0 ___  2 7 0

T o  B r e m e n —A p r il  2 2 —S te a m e r  E liz a b e th  B ic k m e r s ,  3 ,0 1 8 .  3 ,0 1 8
T o  R o t te r d a m —A p r i l  2 1 —S te a m e r  T a b a s c o ,  1 ,1 1 0 ...................  1 ,1 1 0

P o r t l a n d , M e .—T o L iv e r p o o l—A p r i l  1 2 —S te a m e r  N o rw e g ia n ,
8 7 ........................................................................................................................... 8 7

Sa n  F r a n c is c o - T o  J a p a n —A p r il  2 2 — s t e a m e r  C ity  o f  R io  d e
J a n e ir o ,  2 7 7 ___ A p r i l  2 8 - S t e a m e r  C o p t ic ,  1 ,4 2 7 ....................  1 ,7 0 4

T o t a l . . . . .  . . . . . . . . . . . . . . . . . . . . . .  . _ _ . . . .
T h e  p a r t i c u l a r s  o f  t h e  f o r e g o i n g  s h i p m e n t s  

o u r  u s u a l  f o r m ,  a r e  a s  f o l l o w s .
( tr ea t  F r e n c h  O er- — Oth. PPrope M e x ic o ,
B r i l ’ n . p o r ts ,  m a n y . N orth . S ou th . die. J a p a n .

N e w  Y o r k .  1 1 ,4 4 5  8 4 5  4 ,1 9 5  6 0 1  4 ,2 2 6  ...........................
N. O rle a n s . 1 0 ,2 8 3  ........... 1 ,0 9 9  1 ,1 0 0  1 1 ,0 0 5  ...........................

________ 6 7 ,7 6 2
arranged in

G a lv e s to n .................................. ...........  6 0 9
P e n s a c o la .  2 ,2 3 1  ...........................................................
S a v a n n a h ...................................  2 ,5 0 0  ...........  6 ,5 0 5
N ’ p ’ t  N e w s  7 1 3  ................................. ..........................
B o s t o n . . . .  3 ,9 5 3  ............................................................
B a lt im o re .  2 7 0  ........... 3 ,0 1 8  1 ,1 1 0  ...........
P o r t l ’ d .M e . 8 7  ............................................................
S a n  F r a n .............................................. ......................................

2 6 3

1 ,7 0 4

T o ta l .
2 1 ,3 1 2
2 3 ,4 8 7

6 0 9
2 .2 3 1
9 ,0 0 5

7 1 3
4 ,2 1 6
4 ,2 9 8

7 7
1 ,7 0 4

T o t a l . . . .  2 8 .9 8 2  8 4 5  1 0 ,8 1 2  3 ,4 2 0  2 1 ,7 3 6  2 6 3  1 ,7 0 4  6 7 ,7 8 2
To J a p a n  s i n c e  S e p t e m b e r  1 s h i p m e n t s  h a v e  b e e n  9 9 ,3 1 4  

b a l e s  f r o m  P a c i f i c  C o a s t ,  1 5 ,0 7 3  b a l e s  f r o m  N e w  O r l e a n s ,  
1 3 ,9 6 0  b a l e s  f r o m  G a l v e s t o n  a n d  2 0 0  b a l e s  f r o m  N e w  Y o r k .  

C o t t o n  f r e i g h t s  a t  N e w  Y o r k  t h e  p a s t  w e e k  f o l l o w :

S a tu r . M on . T u es. W ed n es. T h u rs. F r i .

L iv e r p o o l ,  M a y . . c. 12ifl 1 2 ia 12 ia 121a 12*3 1 2 %
H a v T e .......................c. 22k )t 21 21 21 21 21
B r e m e n __________ c. 1 9 ® 2 0 19 19 19 19 19
H a m b u r g ...............c. 2 0 2 1 21 21 2 1 2 1
A m s te r d a m ...........c. 25 2 5 25 25 2 5 2 5
R o tte r d a m .............c. 25 2 5 25 25 25 2 5
B e v a l, y . H a m b ..e . 28 2 7 2 7 27 27 2 7

D o  v . H u l l - . . c . 28 2 7 2 7 2 7 27 2 7
H o  v . L o n d ’n .e . 2 8 2 8 28 28 28 28

G e n o a ...................... c. 1 8 ® 2 0 1 8 ®  2 0 1 8 ^ 2 0 1 8 ® 2 0 1 8 -3 2 0 1 8 ® 2 0
T r ie s te , d i r e c t . . .c . 2 4 2 3 2 3 2 3 2 3 23
A n tw e r p __ . . . . . .  e. 2 0 2 0 2 0 20 20 2 0
G h e n t ,v . A n tw ’p . c. 2 6 2 6 2 6 2 6 26 2 6

Q u o ta t io n s  a re  c e n ts  p e r  1 0 0  lb s  u n le s s  o th e r w is e  s ta te d , t  P r o m p t . 
Liverpool.—By oable from Liverpool we have the follow’  

i n g statement o f  the week’s sales, stocks, S e a .,  at that port,

A p r i l  7 . A p r i l  1 4 A p r i l  21

S a les  o f  th e  w e e k .............h a le s .
O f  w h ic h  e x p o r t e r s  t o o k . . .  
O f  w h ic h  s p e c u la to r s  t o o k .

3 a  e s  A m e r i c a n .............................
A o tu a  e x p o r t .................................
F o r w a r d e d ........................................
T o ta l  s to ck —E s t im a te d ........ ..

O f  w h io h  A m e r lo a n —E s tm ’ d
T o ta l im p o r t  o f  th e  w e e k ........

O f w h ic h  A m e r lo a n .................
A m o u n t  a f lo a t .................... ...........

O f w h ic h  A m e r lo a n .................

4 4 .0 0 0  
2 ,0 0 0

4 2 .0 0 0
1 0 .0 0 0
4 8 .0 0 0

1 .7 1 8 .0 0 0
1 .6 3 2 .0 0 0

4 8 .0 0 0
4 2 .0 0 0
8 8 .0 0 0  
8 0 ,0 0 0

5 7 .0 0 0  
2 ,20 0

10 0
5 1 .0 0 0
1 2 .0 0 0  
6 6 ,0 0 0

1 .6 7 6 .0 0 0
1 .5 9 2 .0 0 0

3 5 .0 0 0
2 4 .0 0 0
8 5 .0 0 0
8 0 .0 0 0

6 2 ,0 0 0
2 ,0 0 0

3 0 0
5 8 .0 0 0  

7 ,0 0 0
5 9 .0 0 0

1 .6 4 5 .0 0 0
1 .5 6 1 .0 0 0

3 5 .0 0 0
2 8 .0 0 0
6 5 .0 0 0
6 0 .0 0 0

5 5 .0 0 0  
2 ,7 0 0

3 0 0
5 0 .0 0 0  

6 ,0 0 0
5 7 .0 0 0  

1 ,6 1 6 ,0 0 0  
1 ,5 3 3 ,0 0 0

3 5 .0 0 0
2 6 .0 0 0
7 4 .0 0 0
6 6 .0 0 0

T h e  t o n e  o f  t h e  L i v e r p o o l  m a r k e t  for s p o t s  a n d  futures 
e a o h  d a y  o f  t h e  w e e k  e n d i n g  A p r i l  2 8  a n d  the d a i l y  closing 
prices o f  s p o t  o o t t o n ,  h a v e  b e e n  a s  f o l l o w s .

Spot. S a V d ay. M o n d a y . T u esd a y . W ed 'd a y . T h u rsd ’y F r id a y .

M a rk e t, \ 
1 :4 5  p . M.J Quiet. Steady. Moderatedemand.

Fairbusinessdoing. Quiet. Moderatedemund.
M id . U p l ’ ds. 3 % 33s 338 33s 33s 338

7 .0 0 0
5 0 0

1 0 ,0 0 0
5 0 0

8 ,0 0 0
5 0 0

1 0 ,0 0 0
5 0 0

1 0 ,0 0 0
5 0 0

8 ,0 0 0
5 0 0S p eo . Aexp.

F u tu res .
M a rk e t , / 

1 :4 5  P. M.J Dull. Quiet at partially 1-64 adv.
Quiet at 1-64 de­cline.

Steady at partially 1-64 dec. Quiet. Steady.; -

M a rk e t , ? 
4  P. M. J Steady. Steady. Verysteady. Firm. Quiet but steady. Quiet.

T h e  p r i c e s  o f  f u t u r e s  a t  L i v e r p o o l  
b e l o w .  P r i o e s  a r e  o n  t h e  b a s i s  o f  
o l a u s e ,  u n l e s s  o t h e r w i s e  s t a t e d .

f o r  e a o h  d a y  a r e  g i v e n  
U p l a n d s ,  L o w  M i d d l i n g
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A p r i l  2 2  to 
A p r i l  38

A p r i l . .............
A p r i l -M a y . .  
M a y -J a n e . . .  
J u n e -J u ly . .  
J u ly -A u g  
A n g .-S e p t ..  
8 e p 5 .-O et 
O c t -N o v .  
N o v . - D e e . . .  
D e c .-J a n .. .  
J a n --F e b . ..  
F e b .-M c h ..

S a t . R o n .  T u e s . W e d .  T I i u t s . F r i .

12i*| 1 1 :4 6 4  1 :4 5 4 1:451 4  1 :45 4 1 :4 5 4
P. M -iP. M. P . M. P .M . P .M . P.M. P .M . P .M . P .M . P .M . P. M. P .M ,

\ d . d. d d <t. d . d . d . d . d . d. d .
!3 2 0 l3  2 0 3  2 0 3 2 0 3  19 3 20 3 2 0 :3  2 0  3  19 3 19 3  10  3 19
3  2 0 ,3  2013 30: 
3 2 0  3  2 0  3  2 0  
3  2 0 :3  2 1  3 21  
3 2 0  3 2 0  3 21 
3  2 0  3  2 0  3  21

3  2013 19  3 2U 
3 2 0  3  2 0  3 2 0  3 2 0  3  19  3  2 0  

3 20 3 1 9  3 20
■5 o n  a o n  i  on

. 13 2 0  
3 19 
3  19 
3  19 

1 3 1 9  3 1 9  3  19 
!3  1913 1913 2 0

3  2013 2 0  
3 1 » | 3 1 9  
3  19 3 19 
3  19 3  19

3  2 0  3  1 9  3 2 0  
3  2 0  3  2 0  3  20  
;3 2 u ;3  19 3  2 0  
3  2 0  3  1 9 i3  19 
3 19  3 18  3 lb  
3 19 3 18  3 IS  
3 1 9  3  18  3  IS  

13 1 9 :3  1 8 (3  19 
3  1 9 .3  1 9 3  19

3 2 0  3 2 0 | 3 1 9  
3 2 0  3 2 0  3 19 
3 2 0  3 2 1 .3  2 0  
3 2 0  3  21 3  2 0  
3  2 0  3  21 3 2 0  
3  19  3 20  3 20  
3  19 3  19 3 19 
3  18  3  19 3 18
3  18|3 19  
3 1 9 3  19  
3  19  3  2 0

3  13 
3 19 
3 19

3  1 9  3 19 3  1 9  
3 19 3 19 3 19  
3  2 0  3  2 0  3 2 ’i 
3  2 0  3  2u  3 20  
3  2 0  8  2 0  3 20  
3 19  3  2 0 3 2 0  
3 10 3 19 i3  19 
3  18 3  18  3 18 
3  18  3  1813 18  
3  1 9  3 1 9  3  18 
3  1 9 !3  1913 19

B R E A D S T U F F S .
F r i d a y , A p r i l  2 8 ,  1 8 9 9 .

T h e  d e m a n d  f o r  w h e a t  f l o u r  h a s  b e e n  q u i e t .  T h e  h o m e  
t r a d e ,  a s  a  r u l e ,  h a s  b e e n  a n  i n d i f f e r e n t  b u y e r ,  j o b b e r s  g e n ­
e r a l l y  s h o w i n g  a n  a b e e n c e o f  c o n f i d e n c e  i n  t h e  s i t u a t i o n ,  a n d  
h a v e  b e e n  d i s p o s e d  t o  k e e p  t h e i r  p u r c h a s e s  c l o s e r  t o  a c t u a l  
r e q u i r e m e n t s .  T h e  d e m a n d  f r o m  e x p o r t e r s  a l s o  h a s  b e e n  
l i m i t e d ,  t h e i r  p u r c h a s e s  b e i n g  o f  a n  u n i m p o r t a n t  c h a r a c t e r .  

O f f e r i n g s  h a v e  b e e n  q u i t e  t r e e ,  b u t  v a l u e s  h a v e  h e l d  t o  a  
f a i r l y  s t e a d y  b a s i s .  R y e  f l o u r  h a s  h a d  o n l y  a  j o b b i n g  s a le ,  
b u t  v a l u e s  h a v e  b e e n  u n c h a n g e d  a n d  s t e a d y .  C o r n  m e a l  h a s  
h a d  o n l y  a  l i m i t e d  s a l e  a n d  p r i c e s  h a v e  w e a k e n e d  s l i g h t l y  
w i t h  t h e  g r a i n .

S p e c u l a t i o n  i n  w h e a t  f o r  f u t u r e  d e l i v e r y  h a s  b e e n  o n l y  
m o d e r a t e l y  a c t i v e ,  a n d  f o r  t h e  w e e k  p r i c e s  s h o w  s o m e t h i n g  
o f  a  d e c l i n e .  T h e  i m p r o v e d  w e a t h e r  c o n d i t i o n s  i n  t h e  w i n t e r -  
w h e a t  b e l t  h a v e  h a d  a  t e n d e n c y  t o  m o d i f y  t h e  e a r l i e r  r e p o r t s  
o f  d a m a g e  t o  t h e  c r o p  a n d  t h e  g p r i n g - w h e a t  c r o p  i s  h a v i n g  a  
f a v o r a b l e  s t a r t .  I m m e d i a t e l y  f o l l o w i n g  o u r  l a s t  r e p o r t  t h e r e  
w a s  a  s l i g h t  d e c l i n e  i n  p r i c e s  u n d e r  r e a l i z i n g  s a l e s  b y  l o n g s  
a n d  s o m e  h a m m e r i n g  b y  b e a r  o p e r a t o r s ,  p r o m p t e d  b y  i m ­

p r o v e d  c r o p  a c c o u n t s .  M o n d a y ,  h o w e v e r ,  t h e  m a r k e t  a g a i n  
t u r n e d  s t e a d i e r ,  a n d  p r i c e s  a d v a n c e d  s l i g h t l y  o n  a  l a r g e r  
d e c r e a s e  i n  t h e  s u p p l y  i n  s i g h t  t h a n  h a d  b e e n  e x p e c t e d ,  
a n d  a  g o o d  e x p o r t  d e m a n d .  T u e s d a y  t h e r e  w a s  a  
d e c i d e d  s l u m p  i n  v a l u e s ,  p r i c e s  f o r  t h e  d a y  s h o w i n g  a  l o s s  o f  
1 F a v o r a b l e  w e a t h e r  c o n d i t i o n s  a t  t h e  W e s t  f o r
s e e d i n g  o f  t h e  s p r i n g  c r o p  w a s  t h e  p r i n c i p a l  w e a k e n i n g  
f e a t u r e ,  a n d  i m p r o v e d  c r o p  a c c o u n t s  f r o m  t h e  w in t e r - w h e a t -  

b e l t  h a d  a  w e a k e n i n g  i n f l u e n c e .  A t  t h e  l o w e r  p r i c e s  e x p o r t e r s  
w e r e  f  r e e  b u y e r s ,  a n d  t h i s  h e l d  t h e  d e c l i n e  i n  c h e c k  t o  g o m e  
e x t e n t .  W e d n e s d a y  a n d  T h u r s d a y  t h e r e  w a s  f u r t h e r  s e l l i n g  
b y  l o n g s  t o  l i q u i d a t e  a c c o u n t s ,  b u t  a  c o n t i n u e d  g o o d  e x p o r t  
d e m a n d  a n d  d r o u g h t  r e p o r t s  f r o m  R u s s i a  h e l d  v a l u e s  t o  a  
s t e a d y  b a s t s .  B u s in e s s  in  t h e  s p o t  m a r k e t  h a s  b e e n  a c t i v e ,  
a s  e x p o r t e r s  h a v e  b e e n  f r e e  b u y e r s ,  b u t  i t  h a s  b e e n  a t  l o w e r  
p r i c e s ,  f o l l o w i n g  t h e  d e c l i n e  i n  f u t u r e s .  T o - d a y  t h e  m a r k e t  
o p e n e d  e a s i e r ,  i n  r e s p o n s e  t o  w e a k e r  f o r e i g n  a d v i c e s ,  h u t  
d u r i n g  t h e  d a y  t u r n e d  f i r m e r ,  a n d  a d v a n c e d  o n  a  d e m a n d  
f r o m  s h o r t s  t o  c o v e r  c o n t r a c t s ,  s t i m u l a t e d  b y  r e p o r t s  o f  a n  
a c t i v e  e x p o r t  d e m a n d .  B u s i n e s s  i n  t h e  s p o t  m a r k e t  w a s  
f a i r l y  a c t i v e ,  s a l e s  f o r  e x p o r t  r e p o r t e d  l a t e  T h u r s d a y  a n d  t o ­
d a y  a m o u n t i n g  t o  a b o n t  5 0 0 ,0 0 0  b u s h e ls .  

d a i l y  c l o s i n g  r a i c a s  o r  n o .  l u n  w i n t n r  i s  n e w  Y I I U K .
Sat H im , fU€M. W ed. T h u r t. K rt.

{k w h  w h e a t  f. o .  b .............. 8 2 v 8 3 % 82  ** 81** 81 8 1 %
M a y  d e liv e ry  In e le v ____ 7 7 % 7 8 % 7 7 % 7 7 7 7 7 7 %
J u ly  d e l iv e r y  In © l e v . . . . . 77-V 7 8 % 76** 7 6 % 7 6 % 7 7
S op t. d e l iv e r y  tn a l n v , . . . 7 6 % 771© 75*4 7 5 % 7 5 % 76
D e c .  d e ll  v e r y  Id e l e v . . . . 7844 7 8 % 7 6 % 7 6 % 7 6 % 7 7

DAILT CLOMNO FB IC M  O f  NO. 2  SPBIS'i IK C H I C A G O .
8<lL i fv -v TutM W ed. T h u rt. F ri.

M a y  d e liv e ry  in e le v .......... 7244 73 7 1 k 7 1 % 7 1 % 7 1 %
J n ly  d e liv e ry  tn © l e v . . . . . . 7S>* 7 3 7s 72 % 7 2% 721 is 7 2 %
S e p t , d e l iv e r y  in  e l e v . . . . 7 2 % 7 3 % 7 1 % 7 1 % 7 1 % 7 2

I n d i a n  c o m  f u t u r e s  h a r e  b e e n  q u i e t  a n d  p r i c e s  h a v e  w e a k ­
e n e d  s l i g h t l y .  E a r l y  i n  t h e  w e e k ,  o n  a  l a r g e  d e c r e a s e  in  
t h e  v i s i b l e  s u p p l y  a n d  a n  a c t i v e  e x p o r t  d e m a n d  a n d  b u y i n g  
b y  s h o r t s  t o  c o v e r  c o n t r a c t s ,  p r i c e s  a d v a n c e d .  S u b s e q u e n t l y ,  
h o w e v e r ,  v a l u e s  g r a d u a l l y  w e a k e n e d  u n d e r  s e l l i n g  b y  l o n g s ,  
i n d u c e d  b y  e x p e c t a t i o n s  o f  a  l a r g e r  a c r e a g e  f o r  t h e  n e w  c r o p ,  
a  f a i r l y  f r e e  c t o p  m o v e m e n t ,  a n d  s y m p a t h y  w i t h  t h e  e a s i e r  
m a r k e t  f o r  w h e a t .  B u s in e s s  i n  t h e  s p o t  m a r k e t  h a s  b e e n  
a c t i v e ,  a s  t h e r e  h a s  b e e n  a  b r i s k  d e m a n d  f r o m  e x p o r t e r s  
b u t  a t  l o w e r  p r i c e s .  T o - d a y  t h e  m a r k e t  w a s  s t e a d y .  T h e  
s p o t  m a r k e t  w a s  f a i r l y  a c t i v e  a n d  A r m .  S a l e s  f o r  e x p o r t  h e r e  
a n d  a t  o u t p o r t s  w e r e  4 7 6 ,0 0 0  b u s h e l s .

d a i l t  c l o s in g  p r ic e s  o r  s o .  2  MIXED OCRS i s  N E W  Y O R K .
Hal

C a sh  c o r n  f .  o .  b ___ . . . . . .  44
M a y  d e l iv e r y  In e i s v   3 9
J u ly  d e l iv e r y  in  e le v ........  3 9 %

S ol. M on. T u n . Wed. T A w t . Pry.
44 44** 4 4 % 4 4 % 4 4 % 44*8
3 9  Sg 40** 3 9 % 3 9 % 3 9 % 39*9
3 9 % 4 0 3 9 % 3 9 % 3 9 % 303a

8 o r  NO,, 3 MIXKD CORN IN C H I C A G O .
Sat. M m . T u n . W ed. T h u rt. F r i .
3 4 3 4 % 3 4 % 34*9 3 3 % 3 3 %
34?© 3 5 % 3 4 % 3 4 % 3 1 % 3 4 %
3 5 % 3 5 % 3 5 % 3 5 % 3 5 % 3 5 %

M a y  d e l iv e r y  tn  e le v . . . . .  34
J u ly  d e l iv e r y  In e le v ___  ~ ‘
S ep t. d e liv e ry  tn e l e v . . . .

O a t s  f o r  f u t u r e  d e l i v e r y  i n  t h e  W e s t e r n  m a r k e t  h a v e  b e e n  
m o d e r a t e l y  a c t i v e .  E a r l y  i n  t h e  w e e k  v a l u e s  h e l d  s t e a d y  o n  
a  g o o d  c a s h  t r a d e ,  i n c l u d i n g  f a i r  s a le s  f o r  e x p o r t .  S u b s e ­
q u e n t l y ,  h o w e v e r ,  u n d e r  r e a l i z i n g  s a le s  b y  l o n g s  a n d  s y m ­
p a t h y  w i t h  t h e  d e c l i n e  i n  o t h e r  g r a i n s ,  p r i c e s  g r a d u a l l y  
w e a k e n e d .  B u s in e s s  i n  t h e  l o c a l  s p o t  m a r k e t  h a s  b e e n  
f a i r l y  a c t i v e .  T h e r e  h a g  b e e n  a  d e m a n d  f r o m  e x p o r t e r s ,  
a n d  t h e  h o m e  t r a d e  h a s  b e e n  a  f a i r  b u y e r .  T o - d a y  t h e  m a r ­
k e t  f o r  f u t u r e s  w a s  q u i e t .  T h e  s p o t  m a r k e t  w a s  f a i r l y  
a c t i v e  a n d  s t e a d y .  T h e  s a le s  f o r  e x p o r t  h e r e  a n d  a t  o u t ­
p o r t s  w e r e  1 1 0 ,0 0 0  b u s h e l s .

DAILT CLOSING PRICES OF OATS W  N E W  Y O R K ,
Sat. M on . T aes. W ed. T h u r t. F r i .

N o . 2 m ix e d  in  e le v ........... 33% 32% 32% 32% 32%  32%
N o. 2 w h ite  In  e le v ............. 36 36 35% 35% 36 35%

DAILY CLOSING PRICES OP NO.. 2 m i x e d  OATS IN C H IC A G O .
Sat. J fo n . T'uct. W ed. T h u r t. F r i .

M ay d e l iv e r y  m  e l e v ___ 2638 26*a 2 6 3a 26*s 26%  26%
J u ly  d e liv e ry  In e le v ........ 24% 24*a 24% 24 24 23%
S ep t, d e l iv e r y  In  e le v ___ 22*4 22% 22% 2 2 22 2 2

R y e  h a s  a d v a n c e d ,  b u t  a t  t h e  h i g h e r  p r i c e s  b u s i n e s s  h a  
b e e n  q u i e t .  B a r l e y  h a s  b e e n  q u i e t  b u t  s t e a d y .

F o l l o w i n g  a r e  t h e  c l o s i n g  q u o t a t i o n s  :
FLOUR.

F in e ............................... * 2  20
s u p e r f in e ....................  2  4 0
Extra, No. 2 ............ 2 55
E x tr a ,N o . 1 . . . . . . .  2t>5
B a k e rs ’  e x t r a . . . . . .  2  85
S tra ig h ts ..................... 3 4 0
P a ten t. S p r in g ____  3  8 5

■02 2 5  
0 2  5 0  
® 2  65  
® 3  00  
» 3  3 5  
S 3  6 0
9 4  ■ ■ ■

'W h e a t  H our In  s a ck s  s e l ls  a t  p r ic e s  b e lo w  th o s e  f o r  b a r r e ls .]
s u n .

P a te n t ,  w in t e r ___ .$ 3  6 5  ®  3 9 0
O lty  m ills , e x t r a s . .  4  0 0  * 4  4 0  
R y e  f lo u r , su p e r fin e  3 1 0  * 3  5 0
B u o k w h e a t  f lo u r .................  o  . . . .
C o rn  m ea l—

W e ste rn , e t c ___ _ 2  0 0  0 2  1 0
Brandywine . 2  15

Wheat— o. e.
Hard Duluth, No. 1 8444*87  
N’ th’nDuluth, No. 1 7 9 % « 8 4 %  
Red Winter, No. 2.. 7 9 % a 8 1 %  
Hard Man., No. 1 . .  79*8983  

Oats—M ix’d, per bah. 314s 934
W h i t e ........................... 3 5  » S 8 %
N o. 2  m ix e d ...............  3 2 % » 3 3 %
No. 3 w h it e . . . . .™ . 3534*3634

O o ra , p e r  b u s h — o . o.
W e stern  m i x e d . . _ , . . . . 4 0 % » 4 4 %
N o . 2  m ix e d ..........., , . . . 4 0 7s t»4 4 %
W e s te rn  Y e l l o w ___ . . . 4 3 %  9 4 5  4,
W e s te rn  W h i t e . . . . . . . .......... O ____

R y e —
W e s te rn , p e r  b u s h . . . 6 2 Y » 6 S %  
S ta te  a n d  J e r s e y . . .  . . 6 3  ®68

B a r le y —W e s t e r n ............... 4 a  » 5 3
F e e d i n g ..................4 3 % 3 4 7

G o v e r n m e n t  W e e k l y  G r a i n  R e p o r t .— M r .  J a m e s  B e r r y ,  
C h i e f  o f  t h e  C l i m a t e  a n d  C r o p  B u r e a u  o f  t h e  A g r i c u l t u r a l  
D e p a r t m e n t ,  m a d e  p u b l i c  o n  T u e s d a y  t h e  t e l e g r a p h i c  r e p o r t s  
o n  t h e  g r a i n  c r o p s  i n  t h e  v a r i o u s  S t a t e s  f o r  t h e  w e e k  e n d i n g  
A p r i l  8 4 ,  a s  f o l l o w s :

W eA T B E R .—O n th e  w h o le  th e  w e a th e r  c o n d it io n s  o f  th e  w e e k  e n d in g  
A p r i l  2 4 . 1 8 9 9 . w e re  g e n e r a l ly  le s s  f a v o r a b le  th a n  th o s e  o f  th e  p r e ­
c e d in g  w e e k . P o r t io n s  o f  E a s te r n  K a n sa s , M is s o u r i .  O k la h o m a  a n d  
W e ste rn  A rk a n sa s  a n d  lo c a l  a re a s  in  A la b a m a  su ffe re d  fr o m  o x o e s s lv e  
ra in s , w h ile  in  S o u th e rn  M ich ig a n  a n d  p o r t io n s  o f  th e  U p p e r  O h io  
V a lle y  a n d  M id d le  A t a n t ic  S ta le s , l ig h t  r a in s  w o u ld  p r o v e  D enetlolal. 
V e r y  fa v o r a b le  c o n d it io n s  a r e  r e p o r t e d  fr o m  th e  W e s t  G u lf  S ta tes , a n d  
g e n e r a l ly  to  th e  e a s tw a r d  o f  th e  M is s is s ip p i R iv e r . O n  th e  N o rth  
P a c in o  c o a s t  It  w a s  t o o  c o o l ,  a n d  fr o s t s  w e re  m o re  n r le ss  In ju r io u s  
t o  f r u it  a n d  lo u d e r  v e g e ta t io n  in  th e  R o o k y  M o u n ta in  d ls trlo ta .

C o r n  P l a n t in g . —W e s tw a r d  o f  th e  M is s is s ip p i, c o r n  p la n t in g  Is n o w  
In p ro g re s s  as  fa r  n o r th  as S o u th e rn  N e b ra sk a , a n d  e a s tw a r d  o f  
th e  M is s is s ip p i p la n t in g  h a s  b e g u n  In th e  s o u th e rn  p o r t io n s  o f  I l ­
l in o is ,  In d ia n a  a n d  O h io  a n d  In W e s t  V ir g in ia  a n d  M a ry la n d . W e t  
w e a t h e r  h a s  r e ta r d e d  p la n t in g  In M is s o u r i ,  b u t  r a p id  p -o g r e s a  h as 
b e e n  m a d e  In T e n n e s s e e , V ir g in ia  a n d  N o rth  C a ro lin a . In  th e  H ost  
G u lf  s t a t e s  c o r n  h as g e n e r a l ly  m a d o  g o o d  g r o w th  b u t  c u tw o r m s  a re  
c a u s in g  d a m a g e  in  M iss is s ip p i a n d  G e o r g ia .  In  T e x a s  th e  c r o p  la 
g e n e r a l ly  w e ll  c u l t iv a t e d  a n d  g r o w in g  f a l r f y  w e ll ,  h u t  n e e d s  w a rm  
s u n s h in e .

W in t r k  W h e a t .— Co n t in u e d  I m p r o v e m e n t  Is g e n e r a l ly  r e p o r te d  In 
th e  c o n d it io n  o f  w in t e r  w h e a t ; m n o h  o f  th e  c r o p ,  h o w e v e r ,  h a s  b een  
w ln te r -k l lle d . e s p e c ia l ly  In S o u th e rn  I o w a  a n d  o v e r  th e  n o r th e r n  p o r ­
t io n s  o f  M isso u r i, Ltltnots, In d ia n a , a n d  N o rth w e s te r n  O h io . E x c e p t  
ln S o ttth o rn  C a li fo r n ia  a n d  In th e  t ip p e r  8s n  J o a q u in  V a lle y  th e  o u t ­
l o o k  f o r  w h e a t  In  th e  P a c i f ic  C o a s t  S ta te s  c o n t in u e s  p r o m is in g , an im ­
p r o v e d  c o n d it io n  b e in g  r e p o r te d  fr o m  W a sh in g to n .

S i 's i s f i  W i i s a t . —Se e d in g  la n e a r in g  c o m p le t io n  o v e r  th e  so u th e rn  
p o r t io n  o f  th e  sp r ln  g -w b e a t  r e g io n ,  b u t  h a s  b e e n  d e la y e d  b y  u n fa v o r ­
a b le  so il  c o n d it io n s  o v e r  th e  n o r th e r n  p o r t io n .

O a t s ,—T h e  b u lk  o f  th e  o a t  c r o p  h a s  b e e n  .-ow n , e x c e p t  In th e  m o r e  
n o r th e r ly  s e c t io n s ,  w h e r e  s e e d in g  Is In p r o g r e s s .  Tn the S ta te s  o f  the 
c e n t r a l  v a l le y s  th e  e a r ly  s o w n  Is c o m in g  u p  w e ll :  th e  c r o p  la b e g in ­
n in g  to  h e a d  In th e  S o u th e rn  S taten , w lie ro  Its c o n d it io n  Is g e n e r a l ly  
p r o m is in g , a lth o u g h  n e e d in g  r a in  In p o r t io n s  o f  th e  C a ro lin a * .

T h e  m o v e m e n t  o f  b r e a d s t u f f s  t o  m a r k e t  a s  i n d i c a t e d  i n  t h e  
s t a t e m e n t s  b e l o w  i s  p r e p a r e d  b y  u s  f r o m  t h e  f i g u r e s  c o l -  
e e t e d  b y  t h e  N e w  Y o r k  P r o d u c e  E x c h a n g e .  T h e  r e c e i p t s  a t  
'V e s t e r n  l a k e  a n d  r i v e r  p o r t s  f o r  t h e  w e e k  e n d i n g  A p r .  2 2 ,  a n d  

s i n c e  A u g ,  1 , f o r  e a c h  o f  t h e  l a s t  t h r e e  y e a r s ,  h a v e  b e e n ;

U ceipU  a t— Flour. Wheat. Cbm. Oats, Barley. bye.
BbUAMlbt Thuh.FO lb*1 B u lk .m b * Btuh.32ibt BuMh.tms Btt.60 lb*.

J h to u ro ." .,. 67.048 282411 1,003,207 1,040.787 176,3126 45,006
M ilw aukee.. 8i,7GO 183 700 174 250 211,200 100,960 32,200

4 112,848 2.407 1,456 2 /0 9
3,187 1/30.600 21 3)0 101,060

Toledo......... . 13,816 60.118 02 376 42.000 19,000 18,716
D etro it . . . . . . 3,000 40,000 63,000 2f ,OC0 8,500 2,008

G.oofl fli.628 111,915
St. Lout# . . . . 86.346 08.800 281,740 194,050 760 1,472
J# o r la ......... . 4,9 0 8,460 288.550 100,050 16,000 2.400
Sanaa* City. 128,000 89.00c 56,000

T ot.w lr /W . 182.800 1,898.713 2,090.857 1.887.092 324 /80 106.88
Same wk.*98. 865.781 2.281,152 3,1V 6,638 3.147.804 230,761 110,723
Same wit.V7. 194,343 1,960,041 1,030 432 1,031,339 240.283 47,251
9\ ice A uq. 1.
J 898-09.......... 11.060,141 220.498.776 106,671 8*7 128,002.000 83.072,427 9,151,226
1897-08.......... 8,447 000 189.903,700 181.000,443 141,279,888 32.174,482 0,109,843
IS04-P7,......... 8,846,482 130,440.876 120,954,076 130.609,808 34/00,709 6,181,707

T h e  r e c e i p t s  o f  f l o u r  
w e e k  e n d e d  A p r i l  2 2 ,

a n d  g r a i n  a t  t h e  s e a b o a r d  p o r t s  f o r  t h e  
1 8 9 9 , f o l l o w :

B\lty
bu m . 60,700

H our, W heat, Corn, Oatt, Barley,
[let tip t* at— bbU. bu*b. buth. bu»h. bu*h.New Tori;............. , 111,480 20 ,476 190/50 643,300 16,500. 30,702 40.204 233.001 149,815Montreal ... ........ . 9.525 19,429 3,900 20,010 1,000Philadelphia........ , 43.313 9,951 180,427 43.027 9,800. 73, IK* 89J60 778,795 57,903 .... ...

2.090 13/00 26.900 10,120
êw Orleans*...... , 14.76? 45,000 53,973 130,190

Newport. Newi..... . 34,000 255,000
5.343 180.000 14.000 2,000

Portland, Me....... . 32,107 290,160 134.905725 20,042 2,763
St.John. If. 8...... 1,484 108.828 24,674

Total week..... 303,087 1,040,0" 0 1,742,378 1,127.787 27,800iVeek 1898.......... 1,906,009 6,661,750 1,074.929 94,175

36,414

80.U 4 304,
•Raoelpt* do n ot Include urain paaain* through New O rleans fo r  fo r « i « n  

Ports on  through bill* o f  1 adieu*.
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T o t a l  r e c e i p t s  a t  p o r t s  f r o m  J a n .  1  t o  A p r i l  22  c o m p a r e  a s  
f o l l o w s  f o r  f o u r  y e a r s :

Receipts o f— 
f l o u r ..................... . . .b b l«  6 .̂792,768 o! w O,025

1897.
4,840,794

1896.
3,569,905

W h ea t...................
C o rn .......................
Oat .........................
Barley...................
B y e ........................

..bueh . 81,227.832
..  ♦* 61.369.207 
.. "  18,798.909 
.. * 1.168,715 
. .  •* 2.217,045

25.522,88#
67.590.223
30,926.081

1,987,097
4,166.047

6.687,810
72,773,231
17,638.670
3,097.630
1.014,195

3 956,770 
21.546,907 
13,610.037 
2,402,266 

397,893

T otal s ra ln .. .. “  104.771,708 137,181,334 101.741,766 41,813,494

T h e  e x p o r t s  f r o m  t h e  s e v e r a l  s e a b o a r d  p o r t s  f o r  h e  w e e k  
a i d i n g  A p r i l  3 3 , 1 8 9 9 . a r e  s h o w n  i n  t h e  a n n e x e d  s t a t e m e n t :

Wheat, Corn
Exports from— hush. bush.

New Y ork .......  448.C71 296,037
B oston .............  119.096 634.994
Portland, M e. 206.180 .............
Philadelphia.. 60.100 266.219
Baltim ore.......  72,011 1,320,806
New Orleans.. 142,000 4.441
N orfo lk ......................................
Newp’rt News ..............  265.000
Galveston —  200,680 2,167Galveston . 
Pensacola . . . .  
St.John . N. B. 108,328

20,042

H our,
bbls.
62.74 4 
2H.799 
82,107 
18.236 
77,112 
3.689 
6,343 

34,000 
238 
726 

1,484

Oats,
bush.
81,908

210,014
134.905

250
143.417

285

Rye,
bush.
26,046

8,571

10,831
2,763

22,674

Peas,
bush.
2,923

’ 25.285

Barley. 
bush.

Total w eek ..1.508.281 2,898.255 254,47V 006,937 84,017 28,208 ............
Same time ’9a2.347.548 3,247.292 218,643 1,217,037 131.432 4o,332 .............

T h e  d e s t i n a t io n  o f  t h e s e  e x p o r t s  f o r  t h e  w e e k  a n d  s i n c e  
S e p t e m b e r  1 , 1 8 9 8 , i s  a s  b e l o w .

/----------Flour.---------- » i---------W heat.--------- < >--------— Corn.-----------
Export* fo r  Week Since Sept. W eek Since Sept. W eek Since Sept 

week and since Apr. 22. 1.189S. Apr. 22. 1, 1898. Apr. 22. 1, 1898,
Beet 1 to— oble. bble. bueh. bush. bush. bush.

United Kingdom 198.131 8,024,010 850.103 62,402,738 1,183,800 52,816,020
C on tin en t..........  81.300 1,086,773 049,128 42,830,243 1,477,100 68,212.998
tL A C . Am erica. 4.299 811,894 ............. 193,390 667 ’ 2,303
W est Indies___ .V 12.001 860,353 ...................................  16.182 674.248
Br?N. Am - Colo ’s 6,490 167.721 ............................  20.600 211,980
Other countries.. 190 298,996 3,000 680,932   1,095,679

To'.al . . .~ 2 5 M 7 7  12,09&783 1,508.231 98,017,303 2,698,255 U2.982 826
T ot* l 1898............  218,548 10,004.412 2,347.548 84,257,198 3,247,292124,148,673

T h e  v i s i b l e  s u p p l y  o f  g r a i n ,  c o m p r i s i n g  t h e  s t o c k s  in  
g r a n a r y  a t  t h e  p r i n c i p a l  p o i n t s  o f  a c c u m u l a t i o n  a t  l a k e  a n d  
s e a b o a r d  p o r t s ,  A p r i l  2 2 , 1 8 9 9 , w a s  a s  f o l l o w s :

Wheat, Corn, Oats, Rpe. B ariev•
bush. bush. bush. bush. busu.

New Y ork ................... . 1.493,000 360,000 551,000 31,000
D o afloat.........

10,000 25,666
. 302,000 4,000 123.0C0

. 4.881.000 11,025,000 1.812.000 341.66" 764,000
254,000 8,169,000 1,870,000 147,000 100,000
82, "On 1,000 4,000 2.00U 81,001

. 318,000 1,280,000 773,000 300,000

.10,748.000 5,672,000 2,080,000 310,000 488,Qr 0

Toledo ........ 310,000 410,666 119.000 3,000
Do afloat.........

D etroit......................... . 331,000 344.666 7,666 3.000 4,000
07,000

8t L ou ie ...................... . 371,000 120,000 50.000 2,000 7,000
38,666 13,666 33,000

. 120,666 602.000 20,000
T o ro n to ...................... 60,000 16,000 15.66o
M ontreal..................... 20,000 17,666 640,000 l.ooo 8,000
Philadelphia.............. 85,000 239.000 131.000
P eoria .......................... 7.000 211,000 256,000 1,000 20,000
Indianapolis.............. 82,000 93,000 34,000
Kansas C ity............... 895,000 356,000 7,000 16,000
Baltim ore................... 222,0)0 490,000 164,000 117,000
M inneapolis ............ . 8,370,000 2,730,000 2,230,000 52,000 88,000
On Mississippi R iv e r ...................

469,666 250,666
On canal and river. .

T otal Apr. 22,1869 29.179.000 
Total Apr 15 1869 80,E>02,000 
Total Apr. 23,1898 26.914,000 
Total ADr. 2 4 ,1897.36.201,000 
Total Apr. 26,1890 58.030.000

28.178.000 10,489,000 1,348,000
20.798.000 11,130,000 1,385,000
31.619.000 11,776,000 2,860,000
21.715.000 13,712,000 8,620,000
15.750,100 9,737,000 1,510,000

1,747,001 
1.930,00' 

894,000 
3,073,0CC 
1,037,0^ c

T H E  D R Y  GOODS T R A D E .
New York, Friday, P. M., April 28, 1899.

T h e  g e n e r a l  c o n d i t i o n  o f  t h e  m a r k e t  h a s  s h o w n  i m p r o v e ­
m e n t  d a r i n g  t h e  w e e k .  T h e r e  h a v e  b e e n  f u r t h e r  a d v a n c e s  
i n  b l e a c h e d  c o t t o n s ,  s o m e  m a k e s  o  f  g r e y  c o t t o n s  h a v e  h a r ­
d e n e d  i n  p r i c e ,  a n d  t h e r e  a r e  i n d i c a t i o n s  o f  a  h i g h e r  p r i c e  
b e i n g  r e a c h e d  s h o r t l y  i n  s o m e  o t h  e r  l in e s .  I n  t h e  w o o l e n -  
g o o d s  d i v i s i o n  a  t a n g i b l e  a d v a n c e  in  c l a y  w o r s t e d s  h a s  i m ­
p a r t e d  a  f i r m e r  g e n e r a l  t o n e  a n d  i  n  d o m e s t i c  s i lk s  t h e  s i t u a  
t i o n  i s  a  s t r o n g  o n e .  T h e r e  h a s  b  e e n  a  f u l l e r  d e m a n d  f o r  
b o t h  c o t t o n s  a n d  w o o l e n s ,  b u t  t h e  e x p a n s i o n  h a s  h a r d l y  s u g ­
g e s t e d  a n  a l a r m e d  c o n d i t i o n  o n  t h e  p a r t  o f  b u y e r s ,  t h e  i n ­
c r e a s e  b e i n g  o f  m o d e r a t e  e x t e n t  o n  l y .  J o b b e r s  a n d  o t h e r s  
h a v e  p r o b a b l y  b e e n  m o r e  e n g a g e d  i  n  m a k i n g  t h e  b e s t  o f  t h e  
i m p r o v e m e n t  w h i c h  h a s  c o m e  t o  t h e  m  w i t h  t h e  c h a n g e  t o  s e a ­
s o n a b l e  w e a t h e r  c o n d i t i o n s  t h i s  w e e  k , a n d  a r e  n o t  d o i n g  m u c h  
m o r e  a t  t h e  p r e s e n t  t i m e  t h a n  a t t e n  d i n g  t o  w e l l - a s c e r t a i n e d  
r e q u i r e m e n t s .  T h e  r e p o r t s  c o m i n g  i n  f r o m  t h e  c h i e f  o u t -  o f - 
t o w n  d i s t r i b u t i n g  c e n t r e s  a r e  q u i t e  e n c o u r a g i n g .  T h e  r e t a i l  
t r a d e  i s  a c t i v e  i n  a l l  s e a s o n a b l e  m  e r c h a n d i s e  a n d  t h e  o u t ­
l o o k  f o r  t h e  b a l a n c e  o f  t h e  s e a s o n  i s  h o p e f u l .  C o l l e c t i o n s  
a r e  g e n e r a l l y  s a t i s f a c t o r y .

W o o le n  G o o d s .— T h e  W a n s k n c k  c l a y  w o r s t e d s  a n d  u n ­
f in i s h e d  w o r s t e d s  w e r e  a d v a n c e d  5  t o  7 J ^ c . p e r  y a r d  T u e s ­
d a y  a n d  w e r e  f o l l o w e d  y e s t e r d a y  b y  a n  a d v a n c e  o f  7 J £ c .  p e r  
y a r d  in  W a s h i n g t o n  M i l l s  c l a y  w o r s t e d s .  I n d i c a t i o n s  p o i n t  
t o  a n  e a r l y  a d v a n c e  i n  m e n ’s - w e a r  s e r g e s  a l s o .  T h e  t o n e  o f  
t h e  g e n e r a l  w o o l e n  g o o d s  d i v i s i o n  b a s  b e e n  f a v o r a b l y  a f f e c t e d ,  
a n d  a l t h o u g h  t h e r e  m a y  b e  n o  a d v a n c e s  i n  t h e  p r i c e  o f  t h e  
m e d i u m  a n d  l o w  g r a d e  i o f  w o o l e n s  t h i s  h e a v y - w e i g h t s e a s o n ,  
s e l l e r s  a r e  l e s s  l i k e l y  t o  p r e s s  g o o d s  f o r  s a l e  a t  c o n c e s s i o n s .  
T h e r e  a r e  s o m e  a c c u m u l a t i o n s  o f  t h e s e  l a t t e r  g o o d s  i n  t h e  m a r ­
k e t ,  b u t  h o l d e r s  a r e  m o r e  c o n f i d e n t  o f  t h e  s u p p l e m e n t a r y  d e ­
m a n d  t a k i n g  c a r e  o f  t h e m .  S a t i n e t s  a n d  d o e s k i n  j e a n s  a r e  
q u i e t  T h e  d e m a n d  f o r  o v e r c o a t i n g s  h a s  b e e n  o n  a  m o d e r a t e  
s c a l e  a t  p r e v i o u s  p r i c e s .  C l o a k i n g s  a r e  s t e a d y  b u t  q u i e t .

D r e s s  g o o d s  a l s o  q u i e t  i n  b o t h  s t a p l e  a n d  f a n c y  l i n e s ,  p r i c e s  
u n c h a n g e d .  F l a n n e l s  a n d  b l a n k e t s  q u i e t  b u t  f i r m ,

Domestic Cotton Goods.— T h e  e x p o r t s  o f  c o t t o n  goods 
f r o m  t h i s  p o r t  f o r  t h e  w e e k  e n d i n g  A p r i l  2 4  w e r e  3 ,7 2 4  
p a c k a g e s ,  v a l u e d  a t  $ 1 7 4 ,1 0 7 ,  t h e i r  d e s t i n a t i o n  b e i n g  t o  t h e  
p o i n t s  s p e c i f i e d  i n  t h e  t a b l e s  b e l o w :

N e w  Y o r k  t o  A p r i l  24 .
1 8 9 9 . 1 8 9 8 .

W eek . S in ce  J a n .  1. W eek . S in ce  J a n .  1

G re a t  B r i t a i n .............................. 81 8 4 4 7 4 1 ,2 0 3
O th er  E u r o p e a n ........................ 21 3 4 0 2 6 4 4 2

8 8 ,8 0 0 4 5 ,2 6 3
1 ,3 1 4 1 ,5 5 4 6 ,0 1 5

A r a b ia .............................................. 1 ,0 2 1 1 8 ,3 2 3 1 ,5 7 0 1 4 ,3 3 2
A f r io a ............................................... 2 7 5 5 ,5 5 6 3 7 4 6 ,1 4 2
W e s t  I n d i e s .................................. 511 9 ,7 4 9 2 9 1 4 ,7 4 8

29 1 ,6 2 5 1.62 1 ,5 3 4
C e n tr a l A m e r ic a ....................... 4 4 7 3 ,1 2 8 1 3 7 2 ,2 4 0
S o u th  A m e r lo a .......................... 9 8 7 1 7 ,4 9 3 4 5 8 1 5 ,3 5 0
O th e r  C o u n tr ie s ....... ................ 3 5 2 3 ,3 7 1 75 2 ,4 1 7

T o t a l ......................................... 3 ,7 2 4 1 5 0 ,5 4 3 4 ,7 2 1 9 9 ,6 8 0
C h in a , v ia  V a n c o u v e r * ___ ........... 6 ,7 4 2 ........... 1 ,7 0 0

T o t a l ................. .................... 3 .7 2 4 1 5 7 ,2 8 5 4 ,7 2 1 1 0 1 ,3 8 6 .

* P r o m  N e w  K n K ian d  m il l  n o ln t s  d lr e o t .
T h e  v a l u e  o f  t h e  N e w  Y o r k  e x p o r t s  f o r  t h e  y e a r  t o  d a t e  

h a s  b e e n  $ 5 ,2 0 8 ,5 1 6  i n  1 8 9 9 , a g a i n s t  $ 3 ,5 0 7 ,2 8 7  i n  1 8 9 8 .
T h e  m a r k e t  i s  s t r o n g  f o r  a l l  l e a d i n g  m a k e s  o f  b l e a c h e d  

c o t t o n s ,  f u r t h e r  a d v a n c e s  o f  H e .  t o  y 2 e .  b e i n g  r e p o r t e d  
t h i s  w e e k  i n  t h e  f i n e s t  m a k e s ,  s u c h  a s  N e w  Y o r k  M i l l s ,  
W a m s u t t a  a n d  P r i d e  o f  t h e  W e s t  4 -4  g o o d s .  I n  l o w  q u a l i ­
t i e s  p r i c e s  a r e  f i r m  b u t  h i g h e r  t h a n  b e f o r e .  H e a v y  b r o w n  
s h e e t i n g s  a n d  d r i l l s  h a v e  s o l d  t o  a  c o n s i d e r a b l e  e x t e n t  a t  f u l l  
p r i c e s  f o r  e x p o r t .  H o m e  d e m a n d  m o d e r a t e .  L i g h t - w e i g h t s  
s t e a d y  w i t h  g o o d  s a l e s .  D u c k s  f i r m ,  w i t h  m o r e  b u s i n e s s  
d o i n g .  B r o w n  o s n a b u r g s  q u i e t  a n d  u n a l t e r e d .  W i d e  s h e e t ­
i n g s  s t e a d y  w i t h  m o d e r a t e  s a le s .  C o t t o n  f l a n n e l s  a n d  b l a n k ­
e t s  d u l l  b u t  f i r m .  D e n i m s  c o n t i n u e  i n  l i m i t e d  s u p p l y  a n d  
v e r y  f i r m ,  i n  f a c e  o f  l i g h t  d e m a n d  ; t i c k s ,  p l a i d s  a n d  o t h e r  
c o a r s e ,  c o l o r e d  c o t t o n s  i n  a v e r a g e  r e q u e s t  a t  p r e v i o u s  p r i c e s .  
K i d  f in i s h e d  c a m b r i c s  a r e  q u i e t  a n d  p r i c e s  m a i n t a i n e d .  
F a n c y  c a l i c o e s  a r e  w e l l  s o l d  u p  a n d  i n  a v e r a g e  d e m a n d  a t  
f u l l  p r i c e s .  M o r e  s t a p l e  l i n e s  a r e  f i r m  w i t h  h i g h e r  p r i c e s  
p r o b a b l e  i n  s o m e  l i n e s .  S t a p l e  g i n g h a m s  s c a r c e  a n d  t e n d i n g  
a g a i n s t  b n y e r s ,  a n d  d r e s s  s t y l e  g i n g h a m s  v e r y  f i r m .  R e g u l a r  
p r i n t  c l o t h s  h a v e  b e e n  i n  l i m i t e d  r e q u e s t  b u t  F a l l  R i v e r  f i r m  
a t  2 % c .  T h e r e  h a v e  b e e n  g o o d  s a l e s  o f  “ o d d s ’ " w i t h  o c c a s i o n a l  
s l i g h t  a d v a n c e  s e c u r e d .

Forhion Dry Goods.—T h e  d e m a n d  f o r  d r e s s  g o o d s  f o r  
f a l l  i s  m o d e r a t e  a n d  c h i e f l y  f o r  t h e  b e t t e r  g r a d e  n o v e l t i e s .  
S i l k s  a r e  f i r m  b u t  q u i e t .  R i b b o n s  a l s o  f i r m  w i t h  m o d e r a t e  
b u s i n e s s .  L i n e n s  q u i e t .  B u r l a p s  s t e a d y .
I m p o r t a t i o n * a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d e

T h e  i m p o r t a t i o n s  a n d  w a r e h o u s e  w i t h d r a w a l s  o f  d r y  g o o d !  
a t  t h i s  p o r t  f o r  t h e  w e e k  e n d i n g  A p r i l  2 7 ,  1 8 9 9 , a n d  s i n c e  
J a n u a r y  1 ,  1 8 9 9 , a n d  f o r  t h e  c o r r e s p o n d i n g  p e r i o d s  o f  l a s t  
y e a r  a r e  a s  f o l l o w s :
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CHANGES I N  SA VINGS B A N K  LA WS.
On pages 803 and 804 will be found the new laws 

passed in Massachusetts and New York relating to the 
investments of the savings banks. We also give there 
the bill under consideration in the Connecticut Legis­
lature.

C a l h o u n  C o u n t y ,  A l a . — C o u n t y  S e a t . — A t  a n  e l e c t i o n  h e l d  
r e c e n t l y  a  m a j o r i t y  o f  1 ,6 0 4  v o t e s  w a s  c a s t  i n  f a v o r  o f  c h a n g ­
i n g  t h e  c o u n t y  s e a t  f r o m  J a c k s o n v i l l e  t o  A n n i s t o n .

M a s s a c h u s e t t s . — S a v i n g s  B a n k  I n v e s t m e n t  B i l l . — T h e  b i l l  
e n l a r g i n g  t h e  f i e l d  f o r  s a v i n g s  b a n k s  i n v e s t m e n t s  h a s  p a s s e d  
t h e  S t a t e  L e g i s l a t u r e  a n d  h a s  b e e n  s i g n e d  b y  t h e  G o v e r n o r .  
W e  g i v e  t b e 'b i l l  i n  f u l l  i n  o u r  e d i t o r i a l  c o l u m n s ,  t o g e t h e r  
w i t h  S e n a t o r  K r n m ’a b i l l  o f  N e w  Y o r k  S t a t e  a n d  t h e  C o n ­
n e c t i c u t  l a w  n o w  p e n d i n g ,  b o t h  h e a r i n g  o n  t h e  s a m e  s u b j e c t .

M i c h i g a n . — B i l l  R e d u c i n g  L e g a l  R a t e  o f  I n t e r e s t . — T h e  
S e n a t e  h a s  p a s s e d  S e n a t o r  L y o n ’s  b i l l  m a k i n g  t h e  l e g a l  r a t e  
o f  i n t e r e s t  5 4  a n d  b y  c o n t r a c t  7 4 .

S e n  R o c h e l l e ,  N .  T . — New C i t y  C h a r t e r . — O n  A p r i l  2 5 , 
1 8 9 9 , t h i s  p l a c e  c e a s e d  t o  e x i s t  a s  a  t o w n  a n d  t h e  n e w  c i t y  
c h a r t e r  b e c a m e  e f f e c t i v e .  T h e  M a y o r  i s  M i c h a e l  J .  D i l l o n ,  
t h e  S u p e r v i s o r  o f  t h e  o l d  t o w n .

N e w  Y o r k  C i t y . —  H e m p s t e a d  Bill Signed.—On A p r i l  2 1 , 
1 8 9 9 , t h e  G o v e r n o r  s i g n e d  t h e  b i l l  t a k i n g  c e r t a i n  t e r r i t o r y  
f r o m  O r e  . t e r  N e w  Y  o r k  a n d  a n n e x i n g  i t  t o  t h e  t o w n  o f  
H e m p s t e a d ,  N a s s a u  C o u n t y .  T h e  B r o o k l y n  ’ • E a g l e ”  r e ­
c e n t l y  d e f i n e d  t h e  c h a n g e  a s  f o l l o w s  :

T h e  n ew  ensimrlf b o u n d a ry  o f  tit*  c i ty  in  t h «  te r r ito ry  o f  th e  O ld to w n  o f  
if* m p * te a 4  i* t it«  e a s te r ly  b»>cuul*r/ o f  U>® f o r m a t  viifawro o f  F ar tU K uaw ay 
a n d  ft I is e d r a w n  d u o  a o n b f r o m  t h «  n orih w ® *t c o r n e r  o f  th e  v il la s *  o f  F ar 
K ock ftw sy  t o  n o otli !m «  o f  ttt«  o ld  t  > *n  o f  J a m a ica . T j c  b il l  t ra n a fe r*  t o  
XanMiaa C o u n ty  a n d  t bm o ld  t o w n  o f  ca d  a ll (b a t  s tr ip  o f  fa rm  te r r ito r y
o f  t h *  o ld  to w n  o f  H*xnpM f«ad o t a t  o f  t b #  o ld  to w n  o f  J am aica 's ! ea stern  
b ou n d a ry , a  tra ct  In clu d in g  t o »• F o*u »r '*  M e a d o w  • e ctio n . T b e  w h o le  o f  t b e  
te r r ito ry  fo*€ t o  t b «  c ity  b  a  t -a c t  a  m il*  a n d  a -h a lf  In w id th  a n d  turn m ile*  in  
la n a tb . e tU n v H o *  fr o m  F lo ra l P a rk  t o  th e  oc*san an d  tn c lo d ln ir  b e sid es  th e  
fa rm in g  T erritory  a t » T «  m e n t io n e d  t b e  fo r m *  r v illa g e *  o f  C c d a r b n r s t .I -a w -  
r* n «a  a n d  Ittw ood . a ll o f  w h ich  « r «  n o w  p o r t io n *  o f  t b e  to w n  o f  H e m p u tca d  
a n d  o f  Naaaatt Co o b i t .

N e w  Y o r k  S t a t e . — Constitutional Amendment.— T h e  S t a t e  
A s s e m b l y  h a s  a p p r o v e d  a  c o n s t i t u t i o n a l  a m e n d m e n t  p r o ­
v i d i n g  t h a t  “  w h e n  a n y  c i t y  s h a l l  i n c l u d e  w i t h i n  i t s  b o u n d a ­
r i e s  m o r e  t h a n  o n e  c o u n t y  t h e  p o w e r  o f  a n y  c o u n t y  w h o l l y  
i n c l u d e d  w i t h i n  s u c h  c i t y  t o  b e c o m e  i n d e b t e d  s h a l l  c e a s e ,  
b u t  t h e  d e b t  o f  t h e  c o u n t y  h e r e t o f o r e  e x i s t i n g  s h a l l  n o t ,  f o r  
t h e  p u r p o s e *  o f  t h i s  s e c t i o n ,  b e  r e c k o n e d  a s  a  p a r t  o f  t h e  c i t y  
d e b t . ”  T h i s  m e a s u r e  w a s  a p p r o v e d  b y  t h e  L e g i s l a t u r e  o f  1 8 9 8 , 
a n d  t h e  p a s s a g e  b y  t h e  p r e s e n t  L e g i s l a t u r e  w i l l  b r i n g  i t  b e ­
f o r e  t h e  p e o p l e  o f  t h e  S l a t e  f o r  a d o p t i o n  T h i s  a m e n d m e n t  
a p p l i e s  e s p e c i a l l y  t o  t h e  C i t y  o f  N e w  Y o r k  a n d  w i l l  e l i m i n a t e  
f r o m  t h e  B o n d e d  i n d e b t e d n e s s  o f  t h e  c i t y  a b o u t  3 0  m i l l i o n s  
o f  c o u n t y  d e b t ,  t h u s  i n c r e a s i n g  t h e  b o r r o w i n g  c a p a c i t y  t o  
t h a t  e x t e n t .

S a v i n g s  B a n k  I n v e s t m e n t  B i l l  S i g n e d . — T h e  G o v e r n o r  h a s  
s i g n e d  S e n a t o r  K r u m ’ s  b i l l ,  w h i c h  p e r m i t s  s a v i n g s  b a n k 3  t o  
i n v e s t  i n  m o r t g a g e  b o n d s  o f  r a i l r o a d  c o r p o r a t i o n s  o u t s i d e  o f  
N e w  Y o r k  S t a t e .  W e  g i v e  t h e  h i l l  i n  f u l l  i n  o u r  e d i t o r i a l  
c o l u m n s .

L e g i s l a t u r e  A d j o u r n s .— T h e  N e w  Y o r k  S t a t e  L e g i s l a t u r e  
a d j o u r n e d  A p r i l  2 8 ,  189 9 . T h e  t a x  r a t e  w a s  f ix e d  a t  $ 2  4 9  p e r  
1 1.1)90, a s  a g a i n s t  1 2  l>8 f o r  1892.

Pennsylvania.—Direct Inheritance Tax Law Declar&i II 
legal — Q a  A p r i l  2 4 ,  1 8 9 9 , t h e  S t a t e  S u p r e m e  C o u r t  h a n d e d  
d o w n  a n  o p i n i o n  d e c l a r i n g  u n c o n s t i t u t i o n a l  t h e  l a w  p a s s e d  
A p r i l  12 , 1 8 9 7 , e n t i t l e d  "  A n  A c t  t a x i n g  g i f t s ,  l e g a c i e s  a n d  
i n h e r i t a n c e s  in  c e r t a i n  c a s e s  a n d  p r o v i d i n g  f o r  t h e  c o l l e c t i o n  
t h e r e o f , ”  T h e  C o u r t ,  i n  a  l e n g t n y  d e c i s i o n ,  h e l d  t h a t  t h e  
A c t  w a s  a  s p e c i a l  l a w ,  c h a n g i n g  t h e  l a w  o f  s u c c e s s i o n ,  a n d  
w a s  c l e a r l y  f o r b i d d e n  b y  A r t i c l e  l i t .  o f  t h e  C o n s t i t u t i o n .

T e n n e s s e e . — B o n d  B i l l  Vetoed.— G o v e r n o r  M c M i l l l n  h a s  
v e t o e d  a n o t h e r  b i l l  w h i c h  p e r m i t t e d  t h e  i s s u a n c e  o f  b o u d - i  
p a y a b l e  in  g o l d .  T h i s  b i l l  a u t h o r i z e d  t h e  i s s u a n c e  o f  b o n d s  
f o r  c e r t a i n  s c h o o l  p u r p o s e s  a n d  p r o v i d e d  t h a t  t h e  b o a r d s  o f  
e d u c a t i o n  m i g h t  f ix  a n d  d e t e r m i n e  t h e  k i n d  o f  m o n e y  in  
w h i c h  t h e  b o n d s  s h o u l d  b e  p a y a b l e  a t  m a t u r i t y .  I t  i s  s t a t e d  
t h a t  t h  s  b i l l  a p p l i e d  o n l y  t o  M e m p h i s  a n d  t h a t  a n o t h e r  b i l l  
o b v i a t i n g  t h e  o b j e c t i o n s  r a i s e d  b y  t h e  G o v e r n o r  h a s  p a s s e d  
b o t h  h o u s e s .

Legislature Adjourns.—The S t a t e  L e g i s l a t u r e  a d j o u r n e d  o n  
A p r i l  2 4 ,  1899"

Bond Calls and Redemptions.
R e n o  C o u n t y .  K a n . — B o n d  C a l l . — W .  E .  B u r n s ,  C o u n t y  

T r e a s u r e r ,  h a s  c a l l e d  f o r  p a y m e n t  J n n e  1 , 1 8 9 9 , a t  t h e  S t a t e  
f i s c a l  a g e n c y  in  N e w  Y o r k  C i t y  “ 6 4  r e f u n d i n g  b o n d s  t o  t h e  
M c P h e r s o n  T e x a s  Sc G u l f  R f t .  C o . , ”  N o s .  1 t o  9 2 , i n c l u s i v e .  
S e c u r i t i e s  c a l l e d  a r e  in  d e n o m i n a t i o n  o f  $ 1 ,0 0 0 , d a t e d  J u n e  1, 
1 8 8 9 , a n d  m a t u r i n g  J a n «  1 , 191 9 . T n e y  a r e  c a l l e d  f o r  p a y m e n t  
p u r s u a n t  t o  C h a p t e r  7 7 ,  L a w s  o f  1 88 7 ,

S c o t t  C o u n t y ,  K y . — B o n d  C a l l . — 3 ,  J :  Y a t e s ,  J u d g e  o f  t h e  
F i s c a l  C o u r t ,  h a s  c a l l e d  f o r  p a y m e n t  J u l y  1 , 1 8 9 9 , a t  t h e  
B a n k  o f  A m e r i c a ,  N e w  Y o r k  C i t y ,  o r  a t  t h e  D e p o s i t  B a n k  o f  
G e o r g e t o w n ,  K y . ,  K e n t u c k y  M i d l a n d  R R .  C o .  a i d  b o n d s  N o n  
1 t o  1 0 0 , i n c l u s i v e ,  R e f u n d i n g  b o n d s  a r e  a d v e r t i s e d  f o r  s a le  
J u n e  3 , 1 8 9 9 , a s  p e r  n o t i c e  e l s e w h e r e .

Ihe official notice of this b o n d  call mill b e  found among the 
advertisements elsewhere in this Department.

Bond Proposals and Negotiations this
week have been as follows :

A l l e g h e n y ,  P a . — B o n d  E l e c t i o n  P r o p o s e d . — A t  a  m e e t i n g  
o f  t h e  C o m m o n  C o u n c i l  h e l d  A p r i l  2 0 , 1 8 9 9 ,  a n  o r d i n a n c e  w a s  
i n t r o d u c e d  p r o v i d i n g  f o r  a n  e l e c t i o n  t o  v o t e  o n  t h e  q u e s t i o n  
o f  i s s u i n g  8 5 0 0 ,0 0 0  b o n d s  f o r  a  f i l t r a t i o n  p l a n t .

A l m a ,  M i c h . — B o n d s  V o t e d .— T h i s  v i l l a g e  h a s  v o t e d  t o  i s s u e  
$ 6 ,0 0 0  s t r e e t  i m p r o v e m e n t  b o n d s .  N o  d e t a i l s  o f  t h e s e  b o n d s  
h a v e  y e t  b e e n  d e t e r m i n e d  u p o n  b y  t h e  V i l l a g e  C o u n c i l .

A n n a ,  1 1 1 .— B o n i s  D e f e a t e d . — A t  t h e  e l e c t i o n  h e l d  A p r i l  
1 8 , 1 8 9 9 , t h e  p r o p o s i t i o n  t o  i s s u e  e l e c t r i c - l i g h t - p l a n t  b o n d s  
w a s  d e f e a t e d .

A t l a n t i c  C i t y ,  N . J . — N o  L o a n  t o  b e  N e g o t i a t e d , — I t  h a s  
b e e n  r e p o r t e d  i n  s o m e  o f  t h e  p a p e r s  t h a t  t h i s  c i t y  i s  i n  t h e  
m a r k e t  f o r  a  l o a n  o f  $ 1 0 ,0 0 0 .  I n  r e p l y  t o  o n r  i n q u i r i e s  M r .  
A .  M . H e s t o n ,  C i t y  C o m p t r o l l e r ,  w r i t e s  u s  t h a t  t h e r e  i s  n o  
t r u t h  i n  t h e  r e p o r t .

A u b u r n ,  A i n . — B o n d  O f f e r i n g . — P r o p o s a l s  w i l l  b e  r e c e i v e d  
u n t i l  1 2  j i  M a y  1 6 , 1 S 9 9 , f o r  a b o u t  $ 6 ,0 0 0  o f  2 0  y e a r  s c h o o l -  
h o u s e  b o n d s .  S e c u r i t i e s  w i l l  b e  i n  d e n o m i n a t i o n s  o f  f r o m  
$ 1 0 0  t o  $ 1 ,0 0 0 ,  t o  s u i t  p u r c h a s e r s .  I n t e r e s t  w i l l  b e  p a y a b l e  
a n n u a l l y  a t  m e  B a n k  o f  O p e l i k a ,  O p e l i k a ,  A l a .

B u r r e ,  V t . — L o a n  O f f e r i n g . — P r o p o s a l s  w i l l  b e  r e c e i v e d  
u n t i l  t o - d a y  ( A p r i l  2 9 , 1 8 9 9 ,)  f o r  a  l o a n  o f  $ 3 0 ,0 0 0 ,  n o t e  t o  
m a t u r e  O c t o b e r  1 , 1 8 9 9 . L o a n  w i l l  b e  m a d e  i n  a n t i c i p a t i o n  
o f  t h e  c o l l e c t i o n  o f  t a x e a .

B a t o n  R o u g e ,  L a . — B o n d  E l e c t i o n . — O n  M a y  16 , 1 8 9 9 ,  t h i s  
c i t y  w i l l  v o t e  u p o n  t h e  q u e s t i o n  o f  i s s u i n g  $*20 0 ,0 0 0  i f  g e n ­
e r a l  i m p r o v e m e n t  b o n d s .  I f  b o n d s  a r e  a u t h o r i z e d  i n t e r e s t  
w i l l  b e  p a y a b l e  a t  B a t o n  R o u g e ,  a n d  t h e  p r i n c i p a l  w i l l  m a ­
t u r e  i n  t e n  y e a r s  f r o m  d a t e  o f  i s s u a n c e .

B a t t l e  C r e e k ,  M i c h . — L o a n  P r o p o s e d . — T h e  C i t y  C o n n o i l  
i s  c o n s i d e r i n g  a n  o r d i n a n c e  p r o v i d i n g  f o r  a  l o a n  o f  $ 10 ,0 0 0  
f o r  s e w e r  p u r p o s e s .

B e l t r a m i  C < u n t y  S c h o o l  D i s t r i c t  N o .  2 2  ( P .  0 .  B a g l e y ) ,  
M i n n . — B o n d  O f f e r i n g .  -  P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  M a y  
1 , 1 8 9 9 , b y  B .  F ,  B r o w n ,  D i s t r i c t  C l e r k ,  f o r  $ 1 ,2 0 0  s c h o o l  
b o n d s .  I n t e r e s t  i s  t o  b e  n a m e d  b y  t h e  p u r c h a s e r .  P r i n c i p a l  
w i l l  m a t u r e  $ 2 0 0  y e a r l y  o n  M a r c h  11 f r o m  1 9 0 5  t o  1 9 1 0 , i n ­
c l u s i v e .

B e n t o n  (  V i l l a g e ) ,  L a  F a y e t t e  C o u n t y ,  Y F is .— B o n d s  A u ­
t h o r i z e d . — T h e  V i l l a g e  B o a r d  h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  
$ 3 ,6 0 0  5 *  w a t e r - w o r k s  b o n d s .  S e c u r i t i e s  w i l l  b e  i n  d e n o m i n a ­
t i o n  o f  $ 3 6 0 . I n t e r e s t  w i l l  b e  p a y a b l e  a n n u a l l y  o n  M a r c h  1 a n d  
t b e  p r i n c i p a l  w i l l  m a t u r e  o n e  b o n d  y e a r l y  o n  M a r c h  1 f r o m  
1 9 0 0  t o  1 90 9 , i n c l u s i v e .  J o h n  B e c k  i s  t h e  V i l l a g e  C l e r k .

B l o o m f i e l d  ( T o w n s h i p ) ,  N . J . — B o n d  O f f e r i n g . — P r o p o s a l s  
w i l l  b e  r e c e i v e d  u n t i l  4  P . m , M a y  15 , 1 8 9 9 , b y  W i l l i a m  L .  
J o h n s o n ,  T o w n s h i p  C l e r k ,  f o r  $ 7 5 ,0 0 0  i f  s t r e e t - i m p r o v e m e n t  
b o n d s .  S e c u r i t i e s  w i l l  b e  in  d e n o m i n a t i o n  o f  $ 1 ,0 0 0 ,  d a t e d  
J u n e  1 , 1 8 9 9 . I n t e r e s t  w i l l  b e  p a y a b l e  J u n e  1 a n d  D e c e m b e r  
1  a t  t h e  F i d e l i t y  T r u s t  C o . ,  N e w a r k .  P r i n c i p a l  w i l l  m a t u r e  
$ 5 ,0 0 0  J u n e  1 ,1 9 1 9 ,  a n d  $ 7 ,0 0 0  J u n e  1 f r o m  1 9 2 0  t o  1 9 2 9 , i n ­
c l u s i v e .  A  c e r t i f i e d  c h e c k  f o r  5 4  o f  t h e  p a r  v a l u e  o f  b o n d s  
b i d  f o r ,  p a y a b l e  t o  t h e  " I n h a b i t a n t s  o f  t h e  T o w n s h i p  o f  
B l o o m f i e l d , ”  m u s t  a c c o m p a n y  p r o p o s a l s .

T h e  o f f i c i a l  n o t i c e  o f  t h i s  b o n d  o f e r i n g  m il l  b e  f o u n d  a m o n g  
t h e  a d v e r t i s e m e n t s  e l s e w h e r e  i n  t h i s  D e p a r t m e n t .

H n « n c  I o w a . — B o n d s  P r c j x i s e d . — T h e  i s s u a n c e  o f  $ 8 3 ,5 0 0  
3 1 4 S  5 -2 0  y e a r  r e f u n d i n g  b o n d s  i s  b e i n g  c o n s i d e r e d  i n  t h e  
C i t y  C o u n c i l .

B o s t o n ,  M a s s . — Bonds Authorized.— T h e  B o a r d  o f  A i d e r -  
m e n  r e c e n t l y  a u t h o r i z e d  t h e  i s s u a n c e  f r o m  t i m e  t o  t i m e  o f  
$ 4 7 5  ,0 0 0  b o n d s  f o r  s c h o o l  p u r p o s e .

B o t t i n e a u  C o u n t y ,  N . D u k .— B o n d  O f f e r i n g . — P r o p o s a l s  
w i l l  b e  r e c e i v e d  u n t i l  2  P . M. M a y  10 , 1 8 9 9 , b y  N .  P .  N o r d i n ,  
C o u n t y  A u d i t o r ,  f o r  $ 2 ,0 0 0  6 4  j a i l  b o n d s .  S e c u r i t i e s  w i l l  
m a t u r e  i n  1 9 1 4 . I n t e i e s t  w i l l  b e  p a y a b l e  s e m i - a n n u a l l y ,  
B o n d s  a r e  i s s u e d  u i d e r  S e c t i o n  2 0 4 3 , L a w s  o f  1 8 9 5 , a n d  w e r e  
a u t h o r i z e d  b y  a  v o t e  o f  6 9 9  t o  2 5 5 . C o s t  o f  p r i n t i n g  b o n d B  
w i l l  b e  p a i d  b y  p u r c h a s e r .  T h e s e  b o n d s  w e r e  a d v e r t i s e d  f o r  
s a le  o n  A p r i l  3 , 1 8 9 9 , b u t  f o r  r e a s o n s  n o t  k n o w n  t b e  s a l e  w a s  
p o s t p o n e d .

B o t t i n e a u  ( N .  D a k . )  S c h o o l  D i s t r i c t . — B o n d  S a l e . — T h e  
S t a t e  B o a r d  o f  U n i v e r s i t y  a n d  S c h o o l  L a n d s  h a s  p u r c h a s e d  
$ 10 ,0 0 0  i f  20  y p a r  b o n d s  o f  t h i s  d i s t r i c t

B u f f a l o ,  N . Y .— B o n d  I s s u e . — T h e  i s s u a n c e  o f  a  3f  b o n d  f o r  
$ 2 ,1 6 2  1 1  t o  s a t i s f y  a  c l a i m  l o r  d a m a g e s  h a s  b e e n  a u t h o r i z e d .  
B o n d  b e a r s  d a t e  A p r i l  1 , 1 8 9 9 , a n d  m a t u r e s  J u l y  1 , 1 9 0 0 . I t  
w i l l  b e  t a k e n  b y  t h e  C o m p t r o l l e r  a s  a n  i n v e s t m e n t  f o r  t h e  
P a r k  B o n d  R e d e m p t i o n  S i n k i n g  F u n d .

C a m p b e l l  C o u n t y ,  T e n n . — b o n d  B ill P a sses  H o u s e .  —  T h e  
b i l l  a u t h o r i z i n g  t h e  i s s u a n c e  o f  $ 10 0 ,0 0 0  r o a d  b o n d s  h a s  
p a s s e d  t h e  H o u s e  o f  t h e  S t a t e  L e g i s l a t u r e .

C a n b y ,  M i n n . — B o n d  S a l e —  O n  A p r i l  19 , 1 8 9 9 , t h e  $ 1 2 ,0 0 0  
5)f w a t e r - w o r k s  b o n d s  w e r e  a w a r d e d  t o  Y e l l o w  M e d i c i n e  
C o u n t y  B a n k ,  G r a n i t e  F a l l s ,  a t  1 0 8 '7 5 8 .  F o l l o w i n g  a r e  t h e  
b i d s  :
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P r i n c i p a l  w i l l  m a t u r e  M a y  1 , 191 4 . F o r  f u r t h e r  d e s c r i p  

t i o n  o f  b o n d s  s e e  Chronicle A p r i l  8 , 1 8 9 9 , p .  6 8 4 .
C a r r o l l t o n ,  M o .— B o n d  S a l e . — O n  A p r i l  2 5 , 1 8 9 9 , t h e  $ 5 0 ,-  

0 0 0  4 4  s e w e r  a n d  p a v i n g  b o n d s  w e r e  a w a r d e d  t o  t h e  L i t t l e  &  
H a y s  I n v e s t m e n t  C o . ,  S t .  L o u i s ,  a t  1 0 3 -2 7 . B o n d s  m a t u r e  
$ 2 ,5 0 0  y e a r l y  o n  F e b r u a r y  1 f r o m  1 9 0 0  t o  1 9 1 9 , i n c l u s i v e .  F o r  
f u r t h e r  d e s c r i p t i o n  o f  b o n d s  s e e  Chronicle A p r i l  8 , 1 8 9 9 ,  p .  
0 8 4 .

C a r t h a g e ,  O h i o . — B o n d  O f f e r i n g . — P r o p o s a l s  w i l l  b e  r e ­
c e i v e d  u n t i l  12  m. J u n e  6 , 1 8 9 9 , b y  L e w i s  H a l l ,  V i l l a g e  C l e r k ,  
f o r  $ 2 ,0 0 0  5 4  d e b t  e x t e n s i o n  ( “ S e r i e s  C ” )  b o n d s .  S e c u r i t i e s  
a r e  i n  d e n o m i n a t i o n  o f  $ 5 0 0 , d a t e d  J u n e  1 5 ,  189 9 . I n t e r e s t  
w i l l  b e  p a y a b l e  s e m i - a n n u a l l y  a n d  t h e  p r i n c i p a l  w i l l  m a t u r e  
o n e  b o n d  y e a r l y  o n  J u n e  15 f r o m  1 9 0 4  t o  1 9 0 7 , i n c l u s i v e .

C e n t r a l  C i t y  ( I o w a )  S c h o o l  D i s t r i c t .— B o n d  O f f e r i n g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  J u n e  1 5 , 1 8 9 9 , f o r  $ 3 ,0 0 0  4 % %  
s c h o o l  b o n d s .  S e c u r i t i e s  w i l l  b e  i n  d e n o m i n a t i o n  o f  $ 0 0 0 . 
I n t e r e s t  w i l l  b e  p a y a b l e  a t  t h e  B a n k  o f  C e n t r a l  C i t y ,  a n d  t h e  
p r i n c i p a l  w i l l  m a t u r e  $ 6 0 0  y e a r l y  o n  J u l y  1 f r o m  1 9 0 4  t o  
1 9 0 8 ,  i n c l u s i v e .  .

C h a r l e s t o n ,  W .  Y a .— B o n d s  V o t e d .— A t  t h e  e l e c t i o n  h e l d  
A p r i l  2 2 ,  1 8 9 9 , t h e  p r o p o s i t i o n  t o  i s s u e  $ 1 5 ,0 0 0  b o n d s  w i t h  
w h i c h  t o  p u r c h a s e  g r o u n d  t o  d o n a t e  t o  t h e  S t a t e  f o r  t h e  C a p ­
i t o l  a n n e x  c a r r i e d  b y  a n  o v e r w h e l m i n g  m a j o r i t y .

C h a r l e s  T o w n ,  TY. Y a  .— B o n d  O f f e r i n g .— P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  7 :3 0  p . m . M a y  1 5 , 1 8 9 9 , b y  t h e  C o m m o n  C o u n ­
c i l ,  f o r  $ 1 0 ,0 0 0  4 4  r e f u n d i n g  b o n d s .  S i x t e e n  b o n d s  w i l l  b e  in  
d e n o m i n a t i o n  o f  $ 5 0 0  a n a  t w e n t y  o f  $ 1 0 0  e a c h ,  a l l  b e a r i n g  
d a t e  J u n e  1, 1 8 9 9 . I n t e r e s t  w i l l  b e  p a y a b l e  J u n e  1  a n d  D e ­
c e m b e r  1 a t  t h e  D r o v e r s ’ &  M e c h a n i c s ’ N a t i o n a l  B a n k  o f  
B a l t i m o r e .^  P r i n c i p a l  w i l l  m a t u r e  J u n e  1 ,  1 9 2 9 . A  c e r t i f i e d  
c h e c k  f o r  5 4  o f  t h e  a m o u n t  b i d  m u s t  a c c o m p a n y  p r o p o s a l s .  
O e o r g e  W a s h i n g t o n  i s  M a y o r  o f  t h i s  t o w n .

C h e l m s f o r d ,  M a s s .— B o n d  O f f e r i n g . — P r o p o s a l s  a r e  a s k e d  
f o r  u n t i l  t o  d a y  ( A p r i l  2 9 ,  1 8 9 9 ,)  f o r  $ 1 0 ,7 0 0  4 4  1 -1 0 -y e a r  
s c h o o l  b o n d s .

C h e l s e a ,  M a s s .— B o n d  S a l e . — O n  A p r i l  2 5 , 1 8 9 9 , t h e  $ 2 0 ,-  
0 0 0  4 4  p a r k  b o n d s  w e r e  a w a r d e d  t o  R .  L .  D a y  &  C o . ,  B o s t o n ,  
a t  1 1 8 -0 9 6 . F o l l o w i n g  a r e  t h e  b i d s  :
R. L. Day & Co., Boston.......... 118*090 I Rines & Cummings, Boston..... 117*099N. W. Harris & Co., New York.. 118*0 5 | County Savings Bank............. 110*010W. .1. Hayes & Sons. Cleve....118*030 Blodget, Merritt & Co., Boston. 115*780Parkinson & Burr, Boston...... 117*530 |

B o n d s  m a t u r e  O c t .  1 ,  1 9 3 6 . F o r  f u r t h e r  d e s c r i p t i o n  o f  
b o n d s  s e e  Chronicle A p r i l  2 2 ,  p .  7 8 6 .

C h i c a g o ,  111.— C e r t i f i c a t e s  A u t h o r i z e d .— O n  A p r i l  2 4 ,  1 8 9 9 , 
t h e  C i t y  C o u n c i l  a u t h o r i z e d  t h e  C i t y  C o m p t r o l l e r  t o  i s s u e  
$ 1 , 0 00,000  w a t e r  c e r t i f i c a t e s  t o  t a k e  u p  o t h e r s  w h i c h  w i l l  m a ­
t u r e  d u r i n g  t h e  y e a r .

C h i c o p e e ,  M a s s .— B o n d s  A u t h o r i z e d . — T h e  B o a r d  o f  A i d e r -  
m e n  h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 2 2 ,0 0 0  3 3^ 4  s c h o o l  b o n d s ,  
m a t u r i n g  J u n e  1, 1 9 0 9 .

C i n c i n n a t i ,  O h i o .— B o n d s  A u t h o r i z e d .— O n  A p r i l  2 5 ,1 8 9 9 ,  
t h e  B o a r d  o f  C i t y  A f f a i r s  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 3 5 ,0 0 0  
3 } £ 4  S p r i n g  G r o v e  A v e n u e  i m p r o v e m e n t  b o n d s .

C l e v e l a n d ,  O h i o .— B o n d s  P r o p o s e d . — O r d i n a n c e s  a r e  b e i n g  
c o n s i d e r e d  i n  t h e  C i t y  C o u n c i l  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  
$ 6 5 ,0 0 0  s e w e r  b o n d s .

C o l l i n s v i l l e  ( 1 1 1 . )  S c h o o l  D i s t r i c t . — B o n d s  V o t e d . — R e ­
f u n d i n g  b o n d s  w e r e  a u t h o r i z e d  a t  a  r e c e n t  e l e c t i o n  h e l d  i n  
t h i s  d i s t r i c t .

C o l u m b i a  C o u n t y ,  N . Y .— B o n d s  D e s t r o y e d . —  T h e  A l b a n y  
“ T i m e s  U n i o n ”  o n  A p r i l  2 0 ,  1 8 9 9 , s t a t e d  t h a t  t h e  S u p e r ­
v i s o r s  o f  t h i s  c o u n t y  d e s t r o y e d  t h e  $ 5 5 ,0 0 0  f u n d i n g  b o n d s  
s o l d  o n  M a r c h  1 , 1 8 9 9 , p a r t  t o  t h e  C a t s k i l l  S a v i n g s  B a n k  
a n d  p a r t  t o  E .  H .  G a y  &  C o . ,  B o s t o n .  T h e  p u r c h a s e r s  w o u l d  
n o t  a c c e p t  t h e  b o n d s ,  i t  i s  s t a t e d ,  b e c a u s e  o f  s o m e  i n f o r m a l ­
i t y  i n  t h e i r  i s s u a n c e .  T h e  e r r o r  w i l l  b e  c o r r e c t e d  a n d  n e w  
b o n d s  i s s u e d .

C o w l i t z  C o u n t y  ( W a s h . )  S c h o o l  D i s t r i c t  N o .  3 7 .— B o n d  
S a l e . —  S c h o o l  b o n d s  t o  t h e  a m o u n t  o f  $ 2 0 0  h a v e  b e e n  p u r ­
c h a s e d  b y  t h e  S t a t e  B o a r d  o f  L a n d  C o m m i s s io n e r s .

D a n v i l l e ,  P a . — B o n d s  V o t e d . — O n  A p r i l  2 5 , 1 8 9 9 ,  t h e  p r o p ­
o s i t i o n  t o  i s s u e  $ 1 5 ,0 0 0  e l e c t r i c - l i g h t  p l a n t  b o n d s  w a s  f a v o r ­
a b l y  v o t e d  u p o n .  F u l l  d e t a i l s  h a v e  n o t  y e t  b e e n  d e t e r m i n e d  
b y  t h e  B o r o u g h  C o u n c i l .

D a y t o n ,  T e n n .— B o n d  B i l l  P a s s e s  H o u s e — A  b i l l  a u t h o r ­
i z i n g  t h e  i s s u a n c e  o f  $ 5 0 ,0 0 0  b o n d s  h a s  p a s s e d  t h e  H o u s e .

D e a d w o o d ,  S .  D a k .— B o n d s  V o t e d .— A t  t h e  e l e c t i o n  h e l d  
A p r i l  1 8 ,1 8 9 9 ,  a  p r o p o s i t i o n  t o  i s s u e  $ 5 0 ,0 0 0  w a t e r - w o r k s  
b o n d s  r e c e i v e d  a  m a j o r i t y  o f  2 5  v o t e s .  B o n d s  w i l l  b e a r  6 4  
i n t e r e s t ,  p a y a b l e  a t  t h e  F o u r t h  N a t i o n a l  B a n k ,  N e w  Y o r k  
C i t y .  O t h e r  d e t a i l s  w i l l  h e  d e c i d e d  a t  t h e  n e x t  m e e t i n g  o f  
t h e  C i t y  C o u n c i l .

D e n v e r ,  C o l .  -  B o n d  O f f e r i n g . — P r o p o s a l s  w i l l  b e  r e c e i v e d  
u n t i l  1 1  a . M. M a y  1 , 1 8 9 9 , b y  8 . N .  W o o d ,  P r e s i d e n t  o f  t h e  
B o a r d  o f  P u b l i c  W o r k s ,  f o r  t h e  f o l l o w i n g  l o c a l - i m p r o v e m e n t  
d i s t r i c t  b o n d s  :
$2,000 bond s of the Capitol Hill Storm Sower District No. 1 of tire city of Den-
2,500 bonds of the Logan Avenue Improvement District No. 1 of the citv of Denver. *
M00 tionrtH of the Union Addition Grading District of the city of Denver.1,000 bonds of the North Denver Sanitary Sewer District No.‘3 of the citv of Denver. J

10,000 bunds of the Fourteenth Street Viaduct Distrlctof the city of Denver.
D i c k e y  C o u n t y  ( N .  D a k . ) ,  K e y s t o n e  S c h o o l  D i s t r i c t . —  

B o n d  S a le .— T h i s  d i s t r i c t  r e c e n t l y  s o l d  t o  t h e  S t a t e  B o a r d  o f  
U n i v e r s i t y  a n d  S o h o o l  L a n d s  $ 1 ,5 0 0  b o n d s  

D i x o n  C o u n t y  S c h o o l  D i s t r i c t  N o .  CO, W a k e f i e l d ,  N e b . —  
B o n d  O f f e r i n g .—  T h i s  d i s t r i c t  w i l l  o f f e r  f o r  s a l e  a t  1 0  a . m . 
M a y  1 0 , 1 89 9 , $ 1 1 ,0 0 0  5 4  b o n d s .  S e c u r i t i e s  a r e  i s s u e d  u n d e r  
S u b - D i v i s i o n  15 o f  t h e  s c h o o l  l a w s  o f  N e b r a s k a ,  1 8 9 5 , a n d  
w e r e  v o t e d  a t  a n  e l e c t i o n  h e l d  A p r i l  1 7 , 189 9 . T h e y  a r e  in

d e n o m i n a t i o n  o f  $ 1 ,0 0 0 ,  d a t e d  M a y  1 , 1 8 9 9 . I n t e r e s t  w i l l  b e  
p a y a b l e  M a y  1 a n d  N o v e m b e r  1 a t  t h e  S t a t e  f i s c a l  a g e n c y  i n  
N e w  Y o r k  C i t y .  P r i n c i p a l  w i l l  m a t u r e  $ 1 ,0 0 0  y e a r l y  o n  
N o v e m b e r  1 f r o m  1 9 0 4  t o  1 9 1 4 , i n c l u s i v e .  T h e  d i s t r i c t  h a s  
n o  i n d e b t e d n e s s  a n d  t h e  a s s e s s e d  v a l u a t i o n  i s  $ 1 1 0 ,6 3 2 -  a b o u t  
2 0 4  a c t u a l  v a l u e .  T h e  p o p u l a t i o n  i s  a b o u t  1 ,2 0 0 .

D o u g l a s  C o u n t y ,  W a s h . — B o n d  S a l e — T h e  B o a r d  o f  L a n d  
C o m m i s s i o n e r s  h a s  p u r c h a s e d  $ 5 0 0  b o n d s  o f  t h i s  c o u n t y .

D u r a n d ,  M i c h . —  t  o n d  S a l e .— O n  A p r i l  2 4 ,  1 8 9 9 , t h e  $ 3 ,0 0 0  
5 4  v i l l a g e  h a l l  b o n d s  w e r e  a w a r d e d  t o  W .  J .  H a y e s  &  S o n s ,  
C l e v e l a n d ,  a t  1 0 7 -0 3 . F o l l o w i n g  a r e  t h e  b i d s  r e c e i v e d  :
W. J. Haves & Sons, Cleve....*3,211 00 I John Nuveen & Co., Chicago.,*3,102 60Chas S. Kidder * Co., Chic  3.185 50 Duke M. H'arson, Chicago..... 3,101 00Devltt. Tremble & Co.. Chic... 3,180 00 | Bank of Durand...................  3,026 00Denison, Prior & Co., Cleve... 3,135 00 - T - 'First State &Sav.Bk.,Flushl'g. 3,121 00 Lamprecbt Bros. (4J6J& bond). Co., Cleve. 3,005 75

B o n d s  m a t u r e  $ 1 ,0 0 0  y e a r l y  o n  J u l y  1 f r o m  1 9 1 0  t o  1 9 1 2 , 
i n c l u s i v e .  F o r  f u r t h e r  d e s c r i p t i o n  o f  bonds see Chronicle 
A p r i l  1 , 1 8 9 9 , p .  6 3 5 .

E a s t h a m p t o n ,  M a s s  .— T e m p o r a r y  L o a n .— T h i s  t o w n  o n  
M a r c h  1 7 , 1 8 9 9 , n e g o t i a t e d  a  l o a n  o f  $ 2 0 ,0 0 0  w i t h  a  B o s t o n  
p a r t y  a t  a  r a t e  o f  a b o u t  3 4 . L o a n  m a t u r e s  A u g u s t  1 0 ,  1 8 9 9 .

E a s t  J o r d a n ,  M i c h .— B o n d  E l e c t i o n .— A n  e l e c t i o n  w i l l  b e  
h e l d  M a y  1 , 1 8 9 9 , t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 7 ,0 0 0  
w a t e r - w o r k s  a n d  $ 5 ,0 0 0  p u b l i c - i m p r o v e m e n t  b o n d s .

E a s t o n ,  C o n n . —  B o n d  S a l e . — O n  A p r i l  17 , 1 8 9 9 , t h e  $ 2 5 ,0 0 0  
3 % 4  b o n d s  w e r e  a w a r d e d  t o  E .  H .  G a y  &  C o . ,  B o s t o n ,  a t  
1 0 5 -3 7 5 . B o n d s  m a t u r e  i n  2 0 ,  3 0  a n d  4 0  y e a r s .

E a s t  S t .  L o u i s ,  111.— B o n d s  A u t h o r i z e d  b y  L e g i s l a t u r e .—  
T h e  S t a t e  L e g i s l a t u r e  b e f o r e  a d j o u r n i n g  a u t h o r i z e d  t h i s  c i t y  
t o  i s s u e  b o n d s  t o  p a y  f o r  t h e  b u i l d i n g  o f  t h e  c i t y  h a l l ,  t a k i n g  
u p  t h e  p r e s e n t  m o r t g a g e  a n d  w i p i n g  o u t  t h e  d e b t .  T h e  o l d  
c i t y  h a l l  w a s  d e s t r o y e d  b y  a  c y c l o n e  i n  1 8 9 6 , a n d  a s  t h e  c i t y  
w a s  u p  t o  i t s  c o n s t i t u t i o n a l  l i m i t  o f  i n d e b t e d n e s s ,  n o  b o n d s  
c o u l d  t h e n  b e  i s s u e d  f o r  a  n e w  b u i l d i n g .  A  p a r t y  o f  c i t i z e n s ,  
t h e r e f o r e ,  c o n t r a c t e d  f o r  a  b u i l d i n g  t o  c o s t  $ 1 0 0 , 0 00 , w h i c h  
w a s  t h e n  s o l d  t o  t h e  c i t y  a t  c o s t  p r i c e ,  w i t h  t h e  u n d e r s t a n d ­
i n g  t h a t  $ 1 0 ,0 0 0  s h o u l d  b e  p a i d  a n n u a l l y  b y  t a x  l e v y .  A s  t h i s  
w a s  a  h e a v y  b u r d e n  o n  t h e  c i t y ,  a  l a w  w a s  d r a w n  n p  p e r m i t ­
t i n g  t h e  i s s u a n c e  o f  b o n d s  i n  p a y m e n t  f o r  b u i l d i n g s  d e s t r o y e d  
b y  c y c l o n e ,  a n d  t h i s  l a w ,  a s  s t a t e d ,  t h e  L e g i s l a t u r e  h a s  n o w  
p a s s e d .

E i n m e t s h u r g ,  I o w a .— B o n d s  V o t e d .— A t  a  s p e c i a l  e l e c t i o n  
h e l d  A p r i l  1 1 , 1 8 9 9 , $ 2 0 ,0 0 0  b o n d s  w e r e  a u t h o r i z e d  t o  p u r ­
c h a s e  t h e  r i g h t  o f  w a y  t h r o u g h  E m m e t s b u r g  f o r  t h e  M i n n e ­
a p o l i s  &  S t .  L o u i s  R a i l w a y .  T h e  v o t e  w a s  3 9 8  t o  24 .

E m p o r i a ,  K a n .— B o n d  S a l e .— T h i s  c i t y  r e c e n t l y  s o l d  t o  
F a r s o n ,  L e a c h  &  C o . ,  C h i c a g o ,  $ 1 6 2 ,0 0 0  2 0 -3 0  y e a r
( o p t i o n a l )  r e f u n d i n g  w a t e r - w o r k s  b o n d s  a t  p a r ,  t h e  p u r c h a s e r  
t o  f u r n i s h  b l a n k  b o n d s .

E y n n s t o n  (111.) S c h o o l  D i s t r i c t .— B o n d  S a l e . — T h e  $ 7 2 ,0 0 0  
3 ) ^ 4  b o n d s  v o t e d  r e c e i t l y  h a v e  b e e n  a w a r d e d  t o  N .  “W .  H a r ­
r i s  &  C o . ,  C h i c a g o ,  a t  1 6 2 -2 7 5 .

E v e r e t t ,  M a s s .— L o a n  A u t h o r i z e d . — A  l o a n  o f  $ 2 ,5 0 0  h a s  
b e e n  a u t h o r i z e d  f o r  t h e  p u r p o s e  o f  p a y i n g  f o r  l a n d  t a k e n  i n  
w i d e n i n g  o n e  o f  t h e  s t r e e t s  o f  t h i s  c i t y .  T h i s  l o a n ,  w e  a x e  
a d v i s e d ,  h a s  n o t  y e t  b e e n  p l a c e d ,  b u t  w i l l  m o s t  l i k e l y  b e  
t a k e n  b y  l o c a l  p a r t i e s .

E x c e l s i o r  ( M i n n . )  S c h o o l  D i s t r i c t . — B o n d s  V o t e d . —  T h i s  
d i s t r i c t  h a s  v o t e d  t o  i s s u e  $ 4 ,0 0 0  s c h o o l  h o u s e  b o n d s .

F a l l  R i v e r ,  M a s s .— B o n d  S a l e .— O n  A p r i l  2 5 ,  1 8 9 9 ,  t h e  
$ 2 0 ,0 0 0  4 4  p a v i n g  b o n d s  w e r e  a w a r d e d  t o  A d a m s  &  C o . ,  B o s ­
t o n ,  a t  1 0 7 -5 7 .  F o l l o w i n g  a r e  t h e  b i d s  :
Adams & Co., Boston..............107*57 I R. L. Day & Co., Boston...........107.079Bertron & Storrs, New York....107*525 | N. W . Hairis & Co., New York. 107*075W. J. Haves & Sons, Cleveland. 107*48 I Farson, Leacli & Co., N. Y....... 106*825Rines & Cummings, Boston..... 107*39 Blodget, Merritt & Co., Boston..l06*78W. Holman Cary & Co.,Boston... 107*378 |

B o n d s  m a t u r e  M a y  1 , 1 9 0 9 . F o r  f u r t h e r  d e s c r i p t i o n  s e e  
Chronicle A p r i l  22, 1 8 9 9 , p .  7 8 7 .

F o r d  C o u n t y  ( P .  0 .  D o d g e  C i t y ) ,  K a n . — B o n d  O f f e r i n g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  M a y  1 1 ,1 8 9 9 ,  b y  R .  S . C r a n e ,  
C o u n t y  C l e r k ,  f o r  $ 5 5 ,0 0 0  4 ) ^ 4  5 - 2 0 - y e a r  ( o p t i o n a l )  f u n d i n g  
b o n d s  a n d  $93,000 4J>£4 1 0 - 2 0 - y e a r  ( o p t i o n a l )  r e l u n d i n g  b o n d s .  
S e c u r i t i e s  w i l l  b e  d a t e d  J u l y  1 , 1 8 9 9 , a n d  i n t e r e s t  w i l l  b e  
p a y a b l e  s e m i - a n n u a l l y .  B i d s  a r e  a l s o  a s k e d  f o r  t h e  a b o v e  
b o n d s  b e a r i n g  5 4  i n t e r e s t .

F r a n k l i n  C o u n t y ,  T e n n . — B o n d  B i l l  P a s s e s  H o u s e . — T h e  
H o u s e  o f  t h e  S t a t e  L e g i s l a t u r e  h a s  p a s s e d  t h e  b i l l  a u t h o r ­
i z i n g  t h e  i s s u a n c e  o f  $ 10 0 ,0 0 0  b o n d s .

G a l e n  ( T o w n ) ,  W a y n e  C o u n t y ,  N. Y.— L o a n  A u t h o r i z e d . —  
T h e  G o v e r n o r  h a s  s i g n e d  t h e  b i l l  r e c e n t l y  p a s s e d  b y  t h e  
S t a t e  L e g i s l a t u r e  a u t h o r i z i n g  t h e  T o w n  B o a r d  t o  e x e c u t e  
a n d  n e g o t i a t e  n o t e s  f o r  t h e  p u r p o s e  o f  r a i s i n g  m o n e y  t o  p a y  
c e r t a i n  i n d e b t e d n e s s .

G e a r y  C o u n t y ,  K a n . — B o n d  O f f e r i n g . — P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  10 a . m. M a y  15, 1 8 9 9 , b y  t h e  B o a r d  o f  C o u n t y  
C o m m i s s i o n e r s ,  a t  t h e  o f f i c e  o f  W. B. S p u r l o c k ,  C o u n t y  
C l e r k ,  f o r  $ 3 5 ,0 0 0  4 4  2 0 - y e a r  c o u r t - h o u s e  a n d  j a i l  b o n d s .  A  
c e r t i f i e d  c h e c k  f o r  $ 1 ,0 0 0  w i l l  b e  r e q u i r e d  w i t h  b i d s .

G l e n d a l e ,  O h i o . — B o n d  E l e c t i o n . — A n  e l e c t i o n  w i l l  b e h e l d  
o n  M a y  1 , 1 8 9 9 , t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 2 5 ,0 0  
b o n d s  f o r  a  n e w  s c h o o l  h o u s e .

G r e e n e  C o u n t y ,  T e n n . — B o n d s  A u t h o r i z e d  b y  L e g i s l a t u r e .  
— L e g i s l a t i v e  a u t h o r i t y  h a s  b e e n  g i v e n  t o  t h i s  c o u n t y  t o  i s s u e  
$ 1 0 0 ,OuO r o a d  b o n d s .  A n  e l e c t i o n  m u s t  b e  h e l d  b e l o r e  t h e  
b o n d s  c a n  b e  i s s u e d . ,

H a c k e n s a c k ,  N .  J . — N o  B o n d s  a t  P r e s e n t . — T h e  c i t i z e n s  o f  
t h i s  p l a c e  a r e  c o n s i d e r i n g  a n  i s s u e  o f  $ 4 0 ,0 0 0  p a v i n g  b o n d s ,  
b u t  w e  a r e  o f f i c i a l l y  a d v i s e d  t h a t  t h e r e  i s  a s  y e t  n o t h i n g  
d e f i n i t e l y  s e t t l e d  r e g a r d i n g  s u c h  a n  i s s u e .

H a e k e t t s t o w n  ( T o w n ) ,  N. J . — B o n d  S a l e . — T h i s  t o w n  r e ­
c e n t l y  s o l d  $ 2 ,0 0 0  4 4  r e f u n d i n g  b o n d s  t o  t h e  E s s e x  C o u n t y
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S a v i n g s  B a n k ,  E a s t  O r a n g e ,  a t  1 0 2 -2 5 . P r i n c i p a l  w i l l  m a t n r e  
i n  1 9 0 9 .

H a r t f o r d ,  C o n n  .— T e m p o r a r y  Loan.— C i t y  T r e a s u r e r  S t r o n g  
h a s  b e e n  a u t h o r i z e d  t o  n e g o t i a t e  a  t e m p o r a r y  l o a n  o f  $ 7 5 ,0 0 0 .

H e l e n a ,  M o n t .— B o n d  O f f e r i n g .— T h i s  c i t y  w i l l  s e l l  a t  p u b ­
l i c  a u c t i o n  a t  12  s i. M a y  2 5 ,  1 8 9 9 , a t  t h e  o f f i c e  o f  C i t y  T r e a s ­
u r e r  H .  F ,  T i l t o n ,  $ 1 3 0 ,0 0 0  5 f  r e f u n d i n g  b o n d s ,  d e s i g n a t e d  a s  
S e r i e s  “  G . ”  S e c u r i t i e s  w i l l  b e  d a t e d  J u l y  1 , 1 8 9 9 , a n d  m a ­
t u r e  J u l y  1 , 191 9 . I n t e r e s t  w i l l  b e  p a y a b l e  J a n u a r y  1 a n d  
J u l y  1 a t  K o u n t z e  B r o s . ,  N e w  Y o r k  C i t y .  A  c e r t i f i e d  c h e c k  
f o r  $ 2 ,3 0 0 ,  p a y a b l e  t o  t h e  C i t y  T r e a s u r e r ,  w i l l  b e  r e q u i r e d  o f  
e a c h  b i d d e r  a t  l e a s t  o n e  h o u r  b e f o r e  t h e  t i m e  s e t  f o r  t h e  s a l e .

H o l l a n d ,  M i c h .— B o n d  O f f e r i n g .— P r o p o s a l s  w i l l  b e  r e ­
c e i v e d  u n t i l  7 :8 0  F . M. M a y  1 6 ,1 8 9 9 ,  b y  W i l l i a m  O . V a n  E y c k ,  
C i t y  C l e r k ,  f o r  a  $ 3 ,5 0 0  5A f i r e - d e p a r t m e n t  b o n d .  T h e  b o n d  
b e a r s  d a t e  M a y  1 , 1 8 9 9 , a n d  m a t u r e s  F e b .  1 , 1 9 0 9 . I n t e r e s t  
w i l l  b e  p a y a b l e  a n n u a l l y .  A  c e r t i f i e d  c h e c k  f o r  $ 3 5 ,  p a y a b l e  
t o  t h e  c i t y  o f  H o l l a n d ,  m u s t  a c c o m p a n y  p r o p o s a l s .

H o l l y  S p r i n g s ,  M i s s . — B o n d  E l e c t i o n .— O n  M a y  1 8 , 1 8 9 9 , 
t h e  q u e s t i o n  o f  i s s u i n g  $ 1 8 ,0 0 0  6 4  2 0  y e a r  b o n d s  t o  c o m p l e t e  
t h e  w a t e r  a n d  e l e c t r i c - l i g h t  p l a n t  w i l l  b e  s u b m i t t e d  t o  t h e  
p e o p l e .

H u d g o n ,  S .  D a k . — B o n d  S a l e , — O n  A p r i l  1 5 , 1 8 9 9 , $ 5 ,0 0 0  
1 0 - 2 0 - y e a r  ( o p t i o n a l )  b o n d s  w e r e  s o l d  a t  p a r  f o r  p e r  c e n t s .

H u d s o n ,  W i s . — B o n d s  D e f e a t e d . — A t  t h e  e l e c t i o n  h e l d  
A p r i l  1 5 , 1 8 9 9 , t h e  p r o p o s i t i o n  t o  i s s u e  $ 7 ,5 0 0  s e w e r  b o n d s  
w a s  d e f e a t e d .

J a c k s o n  C o u n t y ,  l n d .— B o n d  S a l e . — I t  w a s  r e p o r t e d  i n  t h e  
Chronicle A p r i l  1 , 1899, t h a t  A. F. R a m s e y  & C o  , C r a w -  
f o r d s v i l l e ,  h a d  b e e n  a w a r d e d  $115,766 g r a v e l - r o a d  b o n d s .  W e  
a r e  n o w  a d v i s e d  t h a t  t h e  b o n d s  h a v e  s i n c e  b e e n  s o l d  t o  C a m p ­
b e l l ,  W i l d  &  C o . ,  I n d i a n a p o l i s .

J e f f e r s o n ,  I o w a . — W o  B o n d s  t o  h e  I s s u e d . — S o m e  n e w s ­
p a p e r s  h a v e  r e p o r t e d  t h a t  t h e  C i t y  C o u n c i l  o f  J e f f e r s o n  w a s  
c o n s i d e r i n g  t h e  q u e s t i o n  o f  r e f u n d i n g  $ 1 8 ,0 0 0  i n d e b t e d n e s s .  
U p o n  i n q u i r y  w e  l e a r n  f r o m  t h e  C i t y  C l e r k  t h a t  t h e  C o n n c i l  
h a s  t a k e n  n o  a c t i o n  i n  r e g a r d  t o  b o n d s  e i t h e r  o u t s t a n d i n g  o r  
o t h e r w i s e ,  a n d  h e  h a s  n o  k n o w l e d g e  t h a t  t h e y  c o n t e m p l a t e  
d o i n g  s o .

J e r s e y  C l t T ,  N , J . — Banda Propoaed.— T h e  i s s u a n c e  o f  $ 5 0 , -  
0 0 0  3 } 4 i  g o l d  b o n d s  a s  a n  a d d i t i o n a l  a p p r o p r i a t i o n  f o r  t h e  
F r e e  P u b l i c  L i b r a r y  Is  u n d e r  c o n s i d e r a t i o n .  S e c u r i t i e s  w i l l  
b e  In  d e n o m i n a t i o n  o f  $ 1 ,0 0 0 ;  i n t e r e s t  w i l l  b e  p a y a b l e  a t  t h e  
o f f i c e  o f  t h e  C i t y  T r e a s u r e r ,  a n d  t h e  p r i n c i p a l  w i l l  m a t n r e  
A p r i l  1 ,  1 9 2 8 . D a t e  o f  s a l e  i s  n o t  y e t  d e t e r m i n e d  u p o n ;  w e  
a r e  a d v i s e d ,  h o w e v e r ,  t h a t  i t  w i l l  n o t  t a k e  p l a c e  b e f o r e  O c t o ­
b e r ,  1899.

J e r s e y  v l l l e ,  111 . — B o n d  Sale.— T h e  C i t y  C o n n c i l ,  a c c o r d ­
i n g  t o  l o c a l  r e p o r t s ,  b a a  p a s s e d  a n  o r d i n a n c e  p r o v i d i n g  f o r  
t h e  i s s u a n c e  o f  $ 2 1 ,0 0 0  4 A r e f u n d i n g  b o n d s .  T h e  b o n d s  h a v e  
b e e n  c o n t r a c t e d  f o r  b y  N .  W .  H a r r i s  <fc C o . .  C h i c a g o .

J o h n s o n  C i t y ,  1 e n n . — B o n d s  A u t h o r i z e d  b y  L e g i s l a t u r e .—  
L e g i s l a t i v e  a u t h o r i t y  h a s  b e e n  g r a n t e d  t o  t h i s  c i t y  t o  i s s u e  
b o n d s  t o  f o n d  i t s  j u d g m e n t  i n d e b t e d n e s s .

K i m b a l l ,  B r u l e  C o u n t y ,  8 .  D a k . — B o n d  O f f e r i n g . — P r o -  
p o a a ls  w i l l  b e  r e c e i v e d  a t  a n y  t i m e  f o r  $ 7 ,7 0 0  r e f u n d i n g  
b o n d s .  T h e s e  b o n d s  w e r e  a u t h o r i z e d  a t  a n  e l e c t i o n  h e l d  
A p r i l  1 8 , 1 8 9 9 , b y  a  v o t e  o f  65  t o  1 3 . I n t e r e s t  w i l l  n o t  e x ­
c e e d  6 4 ,  a n d  t h e  p r i n c i p a l  w i l l  m a t u r e  i n  2 0  y e a r s ,  s u b j e c t  t o  
c a l l  a f t e r  f iv e  y e a r s .

K i r k g r l l l e  i M o . )  S c h o o l  D i s t r i c t . — Bond Sale.— O n  A p r i l  
2 0 , 1 6 9 9 , t h e  $ 3 5 ,0 0 0  h i g h - s c h o o l  b o n d s  w e r e  a w a r d e d  t o  
t h e  L i t t l e  &  Hays I n v e s t m e n t  C o . ,  S t .  L o n i s ,  a t  1 0 0 -6 0  f o r  4% 
b o n d s ,  F o l l o w i n g  a r e  t h e  b i d s  :

ftu M li- Prem ium.
Little ft Hat* la v . Co.. 81. L . |2 i 0 0Q 
Trow bridge, 3l*cI>vo*]d ft

Nlvirr Co., ChlcjMro .. ____ _
i'beip*. B /nm a ft Co., C h ic.....

F v r ity ?
Little  A H « ji* Ju t . Co., 8L L , . 
Trow bridge. MaoD uaM A 

B lw r  C a , C h to w o ,,. .
D lvltt, Trf-m» le ft Co ,»  h ie ...For ht BotuU—
Geo. M. BeftUel, Da t«t»

18100
PM

1,000 70
817 76 
536 $0

L$«OQO

Fnr M  FU*tvit— Prem ium .
N. W . Harrl* ft Co., Ch icago. .#l.7&7 BO
F im  Int. Rank. KirksvlU e___ 1.780 00
8. A. K#*an. Cbl'-»$jo...................  1.788 SO
Trow?>rldife, M acDonald ft 

W r « r <$>.* CftiMftO . . . . . . . . . .  1,45180
. H. lD«*jrb©U© A C o „  Cinein___ 1,4 26 00
( Denison, Prior ft Co.. C lev e ... 1.410 00
I MT. J .  Flare* ft Bonn. C leve___ l .io o  00
I N orl-Y ou n * Bond ft 8tk. C o .. l.-*30 00 
I D evin , T rettb lo  A Co.. C b ic ... 1JB19 SO
J J im, G. Cahill, St, Loat* ____ 1,*25 00

N ewXvt Snt.. 0 ft .  Columbtifti. 1.126 00

663 00

LomprocM Brew. Co.. Clove... X 60 , ........... ..
F a n on . Leacb ft Co.. C h ic . . . . . 1,8*7 0 0 1 D on«ld*on  Bond ft Btnek C,,.
L. V. -r^Mldard, M inneapolis.. 1. <H 0© St, L * u U . . . .......... .................
L ittle ft B a y* In r . Co.. 8t. L ..  14)0S 5 0 1

B o n d s  m a t n r e  2 0  y e a r s  f r o m  d a t e  o f  i s s u e ,  s n b j e c t  t o  c a l l  
a f t e r  f iv e  y e a r s .  F o r  f u r t h e r  d e s c r i p t i o n  o f  b o n d s  s e e  C h r o k  
i c l b  A p r i l  1 5 , 189 9 , p .  736 .

K n o x  C o n n t y  ( P .  0 .  K n o x T i l l e ) .  T e n n .— B o n d  S a l e . — O n  
A p r i l  2 5 , 1 89 9 , t h e  $ 1 0 0 ,0 0 0  4 4  1 0 - 2 0 - y e a r  ( o p t i o n a l )  f u n d i n g  
b o n d s  w e T e  a w a r d e d  a s  f o l l o w s :  $ 3 0 ,0 0 0  t o  F .  L .  F i s h e r ,  
K n o x v i l l e ,  a t  1 0 7 , a n d  $ 5 0 ,0 0 0  t o  F e d e r ,  H o l z m a n  &  C o . .  C i n ­
c i n n a t i ,  a t  1 0 5 -1 8 7 .  B o n d s  a r e  d a t e d  A p r i l  1 , 189 9 , a n d  t h e  
i n t e r e s t  w i l l  b e  p a y a b l e  s e m i - a n n u a l l y .

K n o x v i l l e ,  T e n n . — B i d s  R e j e c t e d — B o n d  S a l e , — T h e f o l l o w -  
i n g  b i d s  r e c e i v e d  A p r i l  2 0 ,  1 8 9 9 , f o r  t h e  $ 1 0 0 ,0 0 0  f u n d i n g  
b o n d s  w e r e  r e j e c t e d :
Lampr<»»'ht Bro*. C*: 
Mason. Ia?w 1* ft Co.

. C love—  
Chicago*.

. 104-f f #  j N. W . H  rrlfl ft C o „  C h icago ... 

. 1<W66Q| Ft, K leybolte  ft Co.. C ln c ln ...
.103-505.108.35

B o n d s  h a v e  s i n c e  b e e n  a w a r d e d  t o  W .  J .  H a y e s  &  S o n s .  
C l e v e l a n d ,  a t  108 .

L a k e  C o u n t y ,  T e n n .— B o n d s  A u t h o r i z e d  b y  L e g i s l a t u r e .—  
L e v e e  b o n d s  h a v e  b e e n  a u t h o r i z e d  b y  t h e  S t a t e  L e g i s l a t u r e ,

D a k o t a  ( X .  D a k . ) S c h o o l  D i s t r i c t — B o n d  S a l e . —  T h e  S t a t e  
B o a r d  o f  U n i v e r s i t y  a n d  S c h o o l  L a n d s  h a s  p u r c h a s e d  $ 0 ,5 0 0  
4 $  b o n d s  o f  t h i s  d i s t r i c t .

L o w v l l l e  ( T o w n ) ,  X .  Y . — B o n d  O f f e r i n g .— P r o p o s a l s  w i l l  
b e  r e c e i v e d  u n t i l  12  i f .  M a y  2 0 , 1 89 9 , b y  W .  H .  E g l e t o n ,  T o w n  
C l e r k ,  f o r  $ 2 0 .0 0 o  3*-£4 t o w n  h a l l  b o n d s .  S e c u r i t i e s  a r e  in  
d e n o m i n a t i o n s  o f  $101) a n d  $ 3 0 0 ,  d a t e d  J u n e  1 , 189 9 . I n t e r e t s  
w i l l  b e  p a y a b l e  a n n u a l l y  o n  . F e b r u a r y  1 a t  t h e  B l a c k  R i v e r

K a t i o n a l  B a n k  o f  L o w v i l l e .  P r i n c i p a l  w i l l  m a t u r e  $ 1 ,0 0 0  
y e a r l y  o n  F e b r u a r y  1 f r o m  1 9 0 0  t o  1 9 1 9 , i n c l u s i v e .  A l l  p a r t i e s  
t o  w h o m  b o n d s  a r e  a w a r d e d  w i l l  b e  r e q u i r e d  t o  p a y  5 4  o f  
t h e  a m o u n t  a w a r d e d  w i t h i n  4 8  h o u r s  a f t e r  r e c e i v i n g  n o t i c e  
o f  s u c h  a w a r d  f r o m  t h e  T o w n  B o a r d .

T h e  a b o v e  r e p r e s e n t s  t h e  t o t a l  i n d e b t e d n e s s  o f  t h e  t o w n  
a n d  t h e  a s s e s s e d  v a l u a t i o n  i s  $ 2 ,5 3 5 ,0 6 0 .

L u d i n g t o n ,  M i c h .— B o n d s  P r o p o s e d .— T h i s  c i t y  p r o p o s e s  
t o  i s s u e  $ 1 1 5 ,0 0 0  w a t e r  a n d  e l e c t r i c - l i g h t  b o n d s .  M r .  J a m e s  
M u s t a r d ,  C i t y  C l e r k ,  w r i t e s  n s  t h a t  n o  a c t io n | h a s  a s  y e t  b e e n  
t a k e n  in  t h e  m a t t e r ,  b u t  “  w i l l  b e  s o o n , ”

M c K e e ’ s  R o c k s ,  P a . — B o n d  E l e c t i o n  P r o p o s e d . — T h e  B o r ­
o u g h  C o n n c i l  h a s  u n d e r  c o n s i d e r a t i o n  t h e  c a l l i n g  o f  a n  e l e c ­
t i o n  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 1 0 0 ,0 0 0  b o n d s .

M a r i o n  C o u n t y  ( P .  0 .  I n d i a n a p o l i s ) ,  l n d .— B o n d  O f f e r ­
i n g  — T h i s  c o u n t y  w i l l  s e l l  a t  2  p .  m . M a y  1 2 , 1 8 9 9 , $ 3 0 0 ,0 0 0  

1 - 3 0 - y e a r  ( s e r i a l )  f u n d i n g  b o n d s .  S e c u r i t i e s  w i l l  b e  d a t e d  
J u n e  3 , 1 8 9 9 , a n d  t h e  i n t e r e s t  w i l l  b e  p a y a b l e  s e m i - a n n u a l l y  
a t  t h e  b a n k i n g  h o u s e  o f  W i n s l o w ,  L a n i e r  &  C o . ,  N e w  Y o r k  
C i t y .  H .  B .  S m i t h  i s  t h e  C o u n t y  A u d i t o r .

M e r i d i a n ,  M i s s . — B o n d  S a f e . — T h i s  c i t y  h a s  s o l d  t o  N .  W .  
H a r r i s  &  C o . ,  C h i c a g o ,  $ 8 0 ,0 0 0  4 }.> 4  f u n d i n g  b o n d s  a t  p a r .

M i f f l i n  ( P a . )  S c h o o l  D i s t r i c t . — B i d s .— F o l l o w i n g  a r e  t h e  
b i d s  r e c e i v e d  f o r  t h e  $ 3 5 ,0 0  0  4 4  b o n d s  a w a r d e d ,  a s  s t a t e d  
l a s t  w e e k ,  t o  t h e  L a m p r e c h t  B r o s .  C o . ,  C l e v e l a n d ,  a t  1 0 5 -0 7 .
Loznprecbt Bros. Co., Clave #86,774 50 | Real Karate Bank, RlttsburK-135,649 60 Feder, Holxmau ft Co.. Cine in. 87,149 00 Mercantile Trust Co.. Pitta.. 85,460 00 Todd ft • o.. Cinein... 37,131 60 J Df-nl&oii, Prior ft Co.. Clove., 36.872 20 Sea*on«ood ft Mayer, Clncln. 30,̂ 08 8̂  | W, J. Hayes ft Sons. Clev®... 85,107 15
R obin sou Bru4.. PR tSM irg... *6,667 67 WlD, M. Hell ft Co., P itts .......  36.036 00
C. It. W illiam *. Pittabnrjc—  36,605 00 I S. A . K ean. CIvIchko.................  86,000 25

W h i l e  t h e  b i d  o f  T h e  L a m p r e c h t  B r o s .  C o . ,  C l e v e l a n d ,  w a s  
n o t  t h e  h i g h e s t ,  i t  w a s  c o n s i d e r e d  t h e  m o s t  s a t i s f a c t o r y  b y  
t h e  F i n a n c e  C o m m i t t e e  a n d  t h e  B o a r d  o f  E d u c a t i o n .

M i n n e a p o l i s ,  M i n n . — Details o f  Bond Ofjering.— S e a l e d  
p r o p o s a l s  a n d  p o p u l a r  s u b s c r i p t i o n s  w i l l  b e  r e c e i v e d  u n t i l  2  
p . M. M a y  11 , 1 8 9 9 ,  b y  t h e  C o m m i t t e e  o n  W a y s  a n d  M e a n s  o f  
t h e  C i t y  C o u n c i l  f o r  t h e  $ 2 0 0 ,0 0 0  3 % 4  s c h o o l  b o n d s  m e n t i o n e d  
i n  l a s t  w e e k ’ s i s s u e .  T h e s e  b o n d s  w e r e  a u t h o r i z e d  a t  t h e  e l e c ­
t i o n  h e l d  N o v .  8 ,  1 8 9 8 , b y  a  v o t e  o f  1 8 ,8 9 9  t o  5 ,7 5 7 .  T h e y  
w i l l  b e  in  d e n o m i n a t i o n s  o f  $ 5 0 ,  $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 ,0 0 0 ,  d a t e d  
J a n .  1 , 1 8 9 9 ; i n t e r e s t  w i l l  b e  p a y a b l e  J a n u a r y  1 a n d  J u l y  1 
a t  t h e  f i s c a l  a g e n c y  o f  t h e  c i t y  o f  M i n n e a p o l i s  i n  t h e  c i t y  o f  
N e w  Y o r k .  P r i n c i p a l  w i l l  m a t u r e  J a n .  1 , 1 9 2 9 .  E a c h  p r o ­
p o s a l  o r  s u b s c r i p t i o n  m a s t  b e  s e n t  i n  c a r e  o f  J o s h u a  R o g e r s ,  
C i t y  C o m p t r o l l e r ,  a n d  m u s t  b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  
c h e c k  o n  a  n a t i o n a l  b a n k ,  p a y a b l e  t o  C .  S .  H a l b e r t ,  C i t y  
T r e a s u r e r ,  f o r  a  s u m  e q u a l  t o  2 4  o f  t h e  a m o u n t  b i d  f o r .  
B o n d s  w i l l  b e  s o l d  t o  t h e  h i g h e s t  r e s p o n s i b l e  b i d d e r  o r  b i d ­
d e r s  t h e r e f o r ,  a n d  t h e  a c t u a l  r e s i d e n t s  o f  M i n n e a p o l i s  w i l l  b e  
p r e f e r r e d  t o  a l l  o t h e r  p e r s o n s  u p o n  s u c h  s a l e .  B o n d s  a r e  
i s s u e d  p u r s u a n t  t o  C h a p t e r  2 0 1 ,  G e n e r a l  L a w s  o f  M i n n e s o t a ,  
f o r  t h e  y e a r  1 8 9 3 , a s  a m e n d e d  b y  C h a p t e r  1 2 8 , G e n e r a l  L a w s  
o f  1 8 9 5 . T h e  o p i n i o n  o f  M e s s r s  S t o r y ,  T h o r n d i k e  &  P a l m e r ,  
B o s t o n ,  a s  t o  t h e  l e g a l i t y  o f  t h i s  i s s u e  w i l l  b e  f u r n i s h e d  t h e  
p u r c h a s e r .

M o l i n e  (III.) School District N o .  3.— BondSale.— O n  April 
2 0 ,  1 8 9 9 , t h e  $ 8 0 ,0 0 0  4 4  b o n d s  w e r e  a w a r d e d  t o  F a r s o n ,  L e a c h  
&  C o . ,  C"- ; c a g o ,  a t  1 0 9 -0 9 .  F o l l o w i n g  a r e  t h e  b i d s  :
Farvon. l.e»eh  ft Co,, C h le...#82 ,737#Q j T row bridge M»< Donald ft
> . W. Harris ft Co„ Chicago. 3*,65* 0"» ; Nlver Co,. Chicago........... #31.663 00H. J. Zench, Davenport ___  82.436 oo | Lamprecht Bros. Co.. Cleve.. 31,«59 00Me»ch. L. ft Tt. Co., Chicago. 37.316 60 i Maura. Lewis ft Co.. Chlcnjro. 31,621 00 Duke M. Farson. Chicago. .. 32.100 OO W J Hayes ft Bona. Cleve... 31.607 00 Feder, Holzman ft Co.. Cm .. 3*1,056 00 | u, Klcytxilte ft Co. Clncln... 31,450 00 W. D. l»lc*ey ft Co., Infi ll*.. 31,766 <0 j BcasoQimod ft Mayer, Clncln. 31,101 00 Denison, Prior ft Co* Cleve,. 81.704 00 Brltf*r«. Todd ft Co.. Clncln... $1.20860| U. M. Stoddard, Minneapolis. 81,140 00

B o n d s  w e r e  a u t h o r i z e d  b y  a  v o t e  o f  7 8 1  t o  2 3 9  a t  t h e  e l e c ­
t i o n  h e l d  A p r i l  1 5 , 1 8 9 9 . T h e y  w i l l  m a t n r e  $ 5 ,0 0 0  y e a r l y  o n  
J u l y  1 f r o m  1914  t o  1 9 1 9 , i n c l u s i v e .

M o n r o e ,  I ,a .— B o n d  S a l e . — T h e  $ 1 5 5 ,0 0 0  5 4  i m p r o v e m e n t  
b o n d s  h n - e  b e e n  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r ,  C i n c i n ­
n a t i ,  a t  1 0 5 -1 7 . T h e  l i s t  o f  bids r e c e i v e d  o n  A p r i l  1 7 , 1 8 9 9 , 
f o r  t h e s e  b o n d s  w a s  g i v e n  in l a s t  w e e k ’ s  Chronicle.

M o n t g o m e r y  C o u n t y  ( P .  0 .  D a y t o n ) ,  O h i o .— B o n d  S a l e . —  
O n  A p r i l  2 2 ,  1 8 9 0 , t h e  f o l l o w i n g  b i d s  w e r e  r e c e i v e d  f o r  t h e  
$ 1 1 ,0 0 0  4 *  i n f i r m a r y ,  c a s u a l t y  a n d  i m p r o v e m e n t  b o n d s :
8. Kahn ft Bon, Cincinnati. .$11,846 60 Brtiyr*. Todd ft Cn„ Cindn... 11.386 &oK. Klpybolteft Co.. Clncln... 11,2*9 75 W J. Hay** ft Son*. < |*yo. . UJWO 00 Beaaoiucuod ft Mayer, Clncln. 11,277 0o Lomprerht. Bro#. Co.. CleTe.. 1J.257 40 Feder, Hol/ratn ft Co., CRi... 11J24B 10

TinytOD National Bank........#11,240 00New l*t Nat. B’k, ColumbOH. 11,205 60 Aupiixt Vo* & Co.-Clnetn..,. 11,187 00 J hlnl Nat. Bank. Dayton.... 11.111 00City Nat. Bank. Dayton .....  11,088 00Teutonia Nat. Bank, Dayton. 11,056 00
F o r  f u l l  d e s c r i p t i o n  o f  b o n d s  s e e  Chronicle A p r i l  2 2 ,  1 8 9 9 , 

p .  7 8 8 .
M o u n t  A i r y  ( T o w n s h i p ) ,  X .  C . — B o n d  O f f e r i n g . — M r .  W .  

F .  C a r t e r ,  A t t o r n e y  f o r  t h e  B o a r d  o f  J u s t i c e s  o f  t h e  P e a c e ,  
h a s  b e e n  a u t h o r i z e d  b y  s a i d  b o a r d  t o  n e g o t i a t e  t h e  s a l e  o f  
t h e  $ 2 5 ,0 0 0  r e f u n d i n g  b o n d s  a u t h o r i z e d  b y  t h e  S t a t e  L e g i s ­
l a t u r e .  M r .  C a r t e r ,  t h e r e f o r e ,  a s k s  f o r  p r o p o s a l s  a t  a n y  t i m e  
f o r  t h e  a b o v e  a m o u n t  o f  5 4  c o u p o n  b o n d s ,  d a t e d  J u n e  1 , 1 8 9 9 ;  
s e c u r i t i e s  w i l l  b e  i n  d e n o m i n a t i o n  o f  $ 5 0 0 . I n t e r e s t  w i l l  b e  
p a y a b l e  J u n e  1 a n d  D e c e m b e r  1 , a n d  t h e  p r i n c i p a l  w i l l  m a ­
t u r e  J u n e  1, 1 92 9 . T h e  t o w n s h i p  h a s  n o  o t h e r  i n d e b t e d n e s s .

M o u n t  K I s c o .  X .  Y .— B o n d  S a l e . —  B e r t r o n  &  S t o r r s ,  N e w  
Y o r k ,  h a v e  b e e n  a w a r d e d  $ 4 ,0 0 0  5 - 2 0 - y e a r  ( s e r i a l )  w a t e r  
b o n d s  a t  p a r  f o r  3 -6 0 4  b o n d s .

N a s h v i l l e  ( 1 1 1 . )  S c h o o l  D i s t r i c t .— B o n d  D i f f e r in g .— P r o ­
p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  2  r .  m. M a y  2 0 ,  189 9 , b y  t h e  
B o a r d  o f  E d u c a t i o n  f o r  $ 1 3 ,COO 4 4  r e f u n d i n g  b o n d s .  H ,  O . 
A d a m s  is  t h e  P r e s i d e n t  o f  t h e  b o a r d .

N e b r a s k a  C i t y  ( X e b . )  S c h o o l  D i s t r i c t .— B o n d  O f f e r i n g .—  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  12  sr. M a y  1 , 1 8 9 9 , b y  H ,  R .  
Y o u n g ,  S e c r e t a r y  o f  t h e  B o a r d  o f  E d u c a t i o n ,  f o r  $ 2 0 ,0 0 0  r e ­
f u n d i n g  b o n d s .  T h e s e  s e c u r i t i e s  w i l l  b e a r  i n t e r e s t  a t
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a  r a t e  n o t  g r e a t e r  t h a n  i % % .  T h e y  w i l l  b e  i n  d e n o m i n a t i o n s  
o f  8 5 0 0  o r  $ 1 ,0 0 0 ,  d a t e d  J u n e  1 , 1 8 9 9 . P r i n c i p a l  w i l l  m a t u r e  
in  20  y e a r s ,  $ 10 ,0 0 0  b e i n g  s u b j e c t  t o  c a l l  a f t e r  f i v e  y e a r s  a n d  
$ 1 0 ,0 0 0  a f t e r  t e n  y e a r s .  A  c e r t i f i e d  c h e c k  f o r  $ 1 0 0  m u s t  a c ­
c o m p a n y  p r o p o s a l s .

N e c h e  ( N .  O a k . )  S c h o o l  D i s t r i c t .— B o n d  S a l e . — S c h o o l  
b o n d s  t o  t h e  a m o u n t  o f  $ 3 ,5 0 0 ,  b e a r i n g  4% i n t e r e s t ,  h a v e  b e e n  
p u r c h a s e d  b y  t h e  S t a t e  B o a r d  o f  U n i v e r s i t y  a n d  S c h o o l  
L a n d s .  . ,

N e w  C a s t l e ,  P a . — B i d s . — F o l l o w i n g  a r e  t h e  b i d s  r e c e i v e d  
A p r i l  17 , 1 8 9 9 , f o r  t h e  $ 5 0 ,0 0 0  b o n d s :
Wm. M. Brown, New Castle.pH,215 00 | Phillip S'. Kelly,Philadelphm*50,702 50 Kilw. C. Jones * Co.. N. Y.... 51.185 00 I Denison. Prior* Co., Cleve... 50,775 00Heyl A Major. Philadelphia.. 51,115 00 1 K. II. Gay A Co., Boston ....  60,585 00
w . J. Hayes* Sons, Phlla... 60,885 75 | N. W. Harris A Co., N. 1 ....  50,420 00Lumpreclit Bros. Co..Cleve.. 60,850 00 I Mercantile Tr. Co.. Pitts....  50,215 50Brians, Todd * Co., Ctncin... 50,-10 60 | S. A. Kean, Chicago............ 60,000 00J. V. Phillips & Son, N. Castle. 50,810 00 I

Ab stated last week, bonds were awarded to Wm. M.
B r o w n  a t  1 0 2 ’4 3 .

N e w  O r l e a n s ,  L a — S p e c i a l  T a x  E l e c t i o n . — T h e  s p e c i a l  
c o m m i t t e e  o n  s e w e r a g e  a n d  d r a i n a g e  o n  A p r i l  3 0 ,1 8 9 9 ,  v o t e d  
t o  r e p o r t  f a v o r a b l y  t o  C o u n c i l  t h e  s e w e r a g e  a n d  d r a i n a g e  
o r d i n a n c e  p r o v i d i n g  f o r  a n  e l e c t i o n  t o  v o t e  o n  t h e  p r o p o s i ­
t i o n  t o  l e v y  a  s p e c i a l  t a x  f o r  t h e s e  p u r p o s e s .  T h e  c o m m i t t e e  
a l s o  r e c o m m e n d  t h a t  t h e  e l e c t i o n  b e  h e l d  o n  J u n e  1 ,  1 89 9 . 
S e e  Chronicle F e b .  4 ,1 8 9 9  a n d  D e c .  3 1 , 1 89 8 .

N e w  Y o r k  C i t y .— B o n d s  A u t h o r i z e d . —  T h e  B o a r d  o f  E s t i ­
m a t e  h a s  a p p r o v e d  a n  i s s u e  o f  $ 2 0 0 ,0 0 0  b o n d s  f o r  t h e  e r e c t i o n  
o f  a  n e w  b r i d g e  o v e r  N e w t o w n  C r e e k  a t  G r a n d  A v e n u e .

N o r t h  A n d o v e r ,  M a s s . — L e a n  N e g o t i a t e d .— T h i s  t o w n  h a s  
r e c e n t l y  p l a c e d  a  l o a n  o f  $ 7 ,0 0 0  w i t h  R o g e r s ,  N e w m a n  &  
T o l i n a n ,  B o s t o n ,  a t  3 % % . L o a n  w i l l  m a t u r e  D e c .  1 1 , 189 9 .

N o r t h  D a k o t a . — B o n d  S a l e .— A c c o r d i n g  t o  l o c a l  p a p e r s ,  
t h e  S t a t e  B o a r d  o f  U n i v e r s i t y  a n d  S c h o o l  L a n d s  r e c e n t l y  
p u r c h a s e d  $ 2 2 ,7 0 0  r e f u n d i n g  b o n d s  o f  t h e  S t a t e  U n i v e r s i t y  
a t  G r a n d  F o r k s .

B e n d s  A u t h o r i z e d . — I t  i s  s t a t e d  t h a t  t h e  S t a t e  S o l d i e r s ’ 
H o m e  a t  L i s b o n  h a s  a u t h o r i t y  t o  i s s u e  $ 2 0 ,0 0 0  b o n d s .

N o r t h  M i l w a u k e e ,  W i s .— B o n d  S a l e .— O n  A p r i l  17 , 1 8 9 9 , 
8 6 ,0 0 0  5  1 0  y e a r  ( s e r i a l )  i m p r o v e m e n t  b o n d s  w e r e
a w a r d e d  t o  W .  J .  H a y e s  &  S o n s ,  C l e v e l a n d ,  a t  1 0 3 '4 3 .— A  
b i d  o f  1 0 3 '7 5  w a s  r e c e i v e d  t r o m  D e n i s o n ,  P r i o r  &  C o . ,  C l e v e ­

l a n d .

N o r l l i  T a r r y t o w n  ( N .  Y . )  S c h o o l  D i s t r i c t .— B o n d s  A u ­
t h o r i z e d . —  T h i s  d i s t r i c t  w i l l  s h o r t l y  s e l l  $ 5 0 ,0 0 0  4%  s c h o o l  
h o u s e  b o n d s ,  a c c o r d i n g  t o  r e p o r t s .

N o r w i c h ,  C o n n .— B o n d s  P r o p o s e d . —  A  b i l l  r e c e n t l y  r e ­
p o r t e d  b y  t h e  F i n a r  c e  C o m m i t t e e  o f  t h e  H o u s e  p r o v i d e s  f o r  
t h e  i s s u a n c e  o f  b o n d s .

N o r w o o d ,  O h i o .— B o n d  O f f e r i n g . —  P r o p o s a l s  w i l l  b e  r e ­
c e i v e d  u n t i l  1 2  M. H a y  1 9 , 1 8 9 9 , b y  W .  E ,  W i c h g a r ,  V i l l a g e  
C l e r k ,  c a r e  o f  W i l l i a m  E . B n n d y ,  r o o m  2 1 0 , L i n c o l n  I n n  
C o u r t ,  C i n c i n n a t i ,  f o r  $ 8 6 ,3 6 2  7 0  4% ,%  b o n d s ,  i s s u e d  f o r  t h e  
p u r p o s e  o f  p a y i n g  d a m a g e s  a w a r d e d  f o r  c h a n g e  o f  g r a d e  a n d  
f o r  t h e  i m p r o v e m e n t  o f  M o n t g o m e r y  p i k e .  S e c u r i t i e s  w i l l  
b e  d a t e d  M a y  5 ,  1 8 9 9 , a n d  w i l l  m a t u r e  o n e - t e n t h  a n n u a l l y .  
B i d s  m u s t  b e  a c c o m p a n i e d  b y  c e r t i f i e d  c h e c k  f o r  5%  o f  t h e  
a m o u n t  o f  b o n d s ,  p a y a b l e  t o  o r d e r  o f  V i l l a g e  C l e r k .

O c e a n  S p r i n g s ,  M i s s . — D a t e  o f  S a l e . — W e  a r e  a d v i s e d  t h a t  
t h e  $ 5 ,0 0 0  b% school bonds a  d e s c r i p t i o n  o f  w h i c h  w a s  g i v e n  
i n  t h e  Chronicle of A p r i l  8, 1 8 9 9 , p .  686, w i l l  b e  s o l d  t o  t h e  
b e s t  b i d d e r  on M a y  1 , 1 8 9 9 .

O n e i d a  ( V i l l a g e ) ,  N . Y .— B o n d  S a l e . — O n  A p r i l  2 7 , 1 8 9 9 , 
$ 3 ,4 1 4  5 8  1 - 1 0 - y e a r  ( s e r i a l )  s e w e r  b o n d s  w e r e  a w a r d e d  t o  t h e  
O n e i d a  S a v i n g s  B a n k  o f  O n e i d a  a t  1 0 2 '4 8  f o r  4  p e r  c e n t s .  
F o l l o w i n g  a r e  t h e  b i d s  :
Oneida Savings Bank..............102’48 I Bertron & Storrs, New York__102’06W. J. Hayes & Sons, Cleveland.102’23 | W. J. McDonald, Niagara Falls.10182

O r a n g e  ( C i t y ) ,  N . J . — B o n d  O f f e r i n g , — P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  4  p .  m . M a y  8 , 1 8 9 9 , b y  D a n i e l  A .  D n g a n ,  C i t y  
C l e r k ,  f o r  $ 5 0 ,0 0 0  4% s e w e r  b o n d s .  I n t e r e s t  w i l l  b e  p a y a b l e  
s e m i - a n n u a l l y ,  a n d  t h e  p r i n c i p a l  w i l l  m a t u r e  $ 10 ,0 0 0  i n  t h e  
y e a r s  1 9 1 9 , 1 9 2 0  a n d  1 9 2 1 , a n d  $ 2 0 ,0 0 0  i n  1 9 2 2 . B o n d s  w i l l  b e  
d e l i v e r e d  t o  p u r c h a s e r  o n  J u n e  1 , 1 8 9 9 , a n d  a r e  p r e p a r e d  b y  
t h e  A m e r i c a n  B a n k  N o t e  C o m p a n y  a n d  c e r t i f i e d  t o  a s  t o  g e n ­
u i n e n e s s  b y  t h e  U n i t e d  S t a t e s  M o r t g a g e  &  T r u s t  C o . ,  N e w  
Y o r k  C i t y .  A  c e r t i f i e d  c h e c k  f o r  5% o f  t h e  p a r  v a l u e  o f  
b o n d s  b i d  f o r  m u s t  a c c o m p a n y  p r o p o s a l s .  B i d s  w i l l  b e  o p e n e d  
a t  8  p. m . M a y  8, 1 8 9 9 , a t  t h e  C o u n c i l  C h a m b e r ,  C a n f i e l d  
S t r e e t  E n g i n e  H o u s e .

T h e  o f f i c i a l  n o t i c e  o f  t h i s  b o n d  o f f e r i n g  w i l l  b e  f o u n d  a m o n g  
t h e  a d v e r t i s e m e n t s  e l s e w h e r e  i n  t h i s  D e p a r t m e n t .

N E W  LOANS. N E W  LOANS.

N E W  M U N IC IP A L  LO A N .
W E  O W N  A N D  O F F E R

$ 5 0 0 , 0 0 0

C I T Y  o f  K A N S A S  C I T Y ,  M O . ,
P ARK C E R T IF IC A T E S .

Y i e l d i n g  i n v e s t o r s  o v e r  i n t e r e s t .  I n t e r e s t  p a y a b l e  s e m i  a n n u a l l y  b y  
c o u p o n .  D e n o m i n a t i o n ,  § 1 ,0 0 0 . D u e  s e r i a l l y  i n  o n e  t o  t w e n t y  y e a r s .  L e g a l i t y  
a p p r o v e d  b y  C h a s .  B .  W o o d ,  E s q . ,  a n d  O r v i l l e  P e c k h a m .  E s q . ,  C h i c a g o .

I s s u e d  b y  t h e  C i t y  C o u n c i l  a n d  P a r k  B o a r d  f o r  t h e  p u r c h a s e  o f  a  p u b l i c  p a r k .  
P o p u l a t i o n  o f  K a n s a s  C i t y ,  1 8 0 ,0 0 0 . N e t  g e n e r a l  d e b t  o f  c i t y  o n e  p e r  c e n t  o f  

a s s e s s e d  v a l u a t i o n .
T h e  P a r k  D i s t r i c t ,  o n  w h i c h  t h e s e  s e c u r i t i e s  a r e  a  j u d g m e n t  t a x  l i e n ,  

e m b r a c e s  t h e  h e a r t  o f  t h e  c i t y ,  i n c l u d i n g  t h e  P o s t  O f f i c e ,  U .  S . C u s t o m  H o u s e  
C i t y  H a l l ,  C o u r t  H o u s e ,  a n d  t h e  m o s t  v a l u a b l e  b u s i n e s s  p r o p e r t y .

V a l u e  o f  p r o p e r t y  i n  P a r k  D i s t r i c t ,  s i x t y  m i l l i o n  d o l l a r s .
S e n d  f o r  s p e c i a l  c i r c u l a r  c o n t a i n i n g  f u l l  d e s c r i p t i o n , w i t h  m a p  o f  t h e  D i s t r i c t .  
$ 2 5 0 ,0 0 0  o f  t h i s  i s s u e  h a v e  b e e n  s o l d  b y  u s  t h e  p a s t  w e e k  t o  b a n k s  i n  C h i c a g o  

a n d  o t h e r  c i t i e s ,  a n d  w e  o f f e r  t h e  r e m a i n i n g  $ 2 5 0 ,0 0 0 .

$ 5 0 , 0 0 0  4  Per Cent
Orange Sewer Bonds 

of the

CITY of ORANGE, N.J.
The City of Orange invites sealed proposals for the whole or any part of $50,000 of coupon Sewerage Bonds of said City, maturing from 1910 to 1922, in­clusive. Interest at 4 per cent per annum, payable semi-annually; may be registered if desired.Sealed proposals or bids for said bonds addressed to the Finance Committee, in care of the City Clerk of the City of Orange, endorsed “Proposals for Sew­erage Bonds, City of Orange”, will be received by the City Clerk at his office in the Orange National Bank Building, orange, N. J.. until Monday, the 8th day of May, 1899, at 4 o’clock, P. M., who will certily thereon the time of their receipt by him.Said proposals will be publicly opened at a meeting of the Common Council to be held at the Council Chamber, Canfield Street Engine House, Orange, N. J., on Monday, the 8th day of May, 1899, at 8 o’clock P. M.The bonds will be awarded to the highest bidder but no award will be made upon any bid below the par value of the bonds.Said proposals must be accompanied by a certified check for 5 per rent of the amount of the par value of the b< nds bid for.And the said bonds will mature as follows:

1919 ....................$10,0001920 ................... $10,0001921 ................... $10,0001922 ................... $20,000

TROWBRIDGE, MacDONALD & NIVER 00.,
First National Bank Building, Chicago.

City of Yankton, So. Dafe ota, 
B O N D  CALL.

T o  t h e  H o l d e r * *  o f  C i t y  o f  Y a n k t o n ,  S o u t h  
D a k o t a .  H o n d a ,  D a t e d  A u g u s t  1 5 t h ,  

1 8 8 6 .  a n d  J u l y  1 s t ,  1 S 8 3 .

T A K E  N O T I C E ;

That the following-described bonds of the City of 
Yankton. South Dakota,

$54,000 Railroad Aid Bonds, dated Aug. 15,1885. 
8,000 Water Works Bonds, dated July 1st, 1880, 

have been called for payment May 16th, 1899, after 
which time all Interest will cease. The $57,000 above- 
mentioned bonds will be paid at the Chemical Na­
tional Bank, in the City and State of New York.

By order of the City Council of the City of Yank­
ton, which chooses to exercise the right of prepay­
ment mentioned in said bonds.

Dated at Yankton, South Dakota, this 7th day of 
April, 1899.

S. S. BUCKWALTER.
City Treasurer.

§ 1 5 0 , 0 0 0

WILMINGTON, N. C.,
H  R E F U N D I N G  B O N D S .

WlLMISTOT. N, N. C., April 16th, 1899. 
The City of Wilmington, N. C. offers $150,000 of 

Refunding non-optlonal and non-taxable Bonds 
dated July 1st, 1899. aDd payable 30 years after date.’ 
Interest payable semi-annually in January and July. 

Fuil particulars upon application to the Mayor.

T O  H O L D E R S  O F

Aberdeen, South Dakota,
C I T Y  I I A L E  B O N D S .

that the City of Aberdeen, D,a D°tai on presentation at the Chemical National Bank New York, on or after May 15th, 
$15,000 of City Hall Bonds, issued Julv 

l8t’ l®07*. optional after July i, 1897, interest (\% ; denomination $500 each ; principal 
H llA torev Payable at the Chemical National Bank New York : numbered from 257 to 286 inclus­ive. Interest will cease May 15tb, 1899.

GEO. BOLLES, City Treasurer.

$50,000
Said bonds will be ready for delivery on Thursday June 1st, ihw9, at i* o’clock noon, at the office of the Col ector of Taxes of the City of Orange, upon pay­ment of the balance bid iherefor.i he B'inance Committee reserves the right to reject any or all bids as may seem best to them for the in­terests of the city.These bonds are prepared by the American Bank Note Company, and are certified to as to genuineness by the United States Mortgage and Trust Companyof New York.Any information with regard to this loan will be lurnished by C. G. Williams, Collector of Taxes.By order of the Committee on Finance. DANIEL A. DUGAN, City Clerk.Dated, Orange, N. J. April 21,189b.

Scott County, Kentucky
N O T I C E  T O  B O N D H O L D E R S .

N o t i c e  t o  B o n d h o l d e r s  o f  t h e  K e n t u c k y  
M i d l a n d  R B  .  C o .  a g a i n s t  S c o t t  C o u n t y ,  K y .
Bonds Nos. 1 to 100, inclusive, issued by the Scott 

County Court of the State of Kentucky, in payment 
of its subscription to the Capital Stock of the Ken­
tucky Midland Railway are hereby called for pay­
ment.

The said bonds will be paid on presentation to 
the Bank of America, City of New York, or at the 
Deposit Bank at Georgetown, Ky., on the 1st day of 
July, 1899, and the interest on said bonds will cease 
on and after said date. J. J. YATES,

Tudge Scott County Fiscal Court.
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*50,000 
School B m d t. 

100*7* 107-57 ior*7
104*75101*556
106*05

O s h k o s h ,  W i s . — B o n d s  P r o p o s e d —  A  r e s o l u t i o n  i s  n o w  
p e n d i n g  i n  t h e  C i t v  C o u n c i l  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  
$ 1 0 ,0 0 0  p a r k  b o n d s .  '  W e  a r e  a d v i s e d ,  h o w e v e r ,  t h a t  t h e r e  i s  
d o u b t  a b o u t  t h e  r e s o l u t i o n  b e i n g  a d o p t e d .

O w o s s o .  M i c h . — B o n d  S a l e . — O n  A p r i l  2 5 , 1 8 9 9 , t h e  $ 1 5 ,0 0 0  
p a v i n g  b o n d s  w e r e  a w a r d e d  t o  a  C h i c a g o  i n s t i t u t i o n .  F o r  
d e s c r i p t i o n  o f  b o n d s  s e e  Chronicle l a s t  w e e k ,  p .  7 8 8 .

P a l e s t i n e  ( T e x a s )  S e h o o l  D i s t r i c t . — B o m i  S a l e . — W e  a r e  
a d v i s e d  b y  C . H .  S t e r n e ,  S e c r e t a r y  o f  t h e  S c h o o l  B o a r d ,  t h a t  
t h e  $ 1 5 ,5 0 0  r e f u n d i n g  b o n d s  r e c e n t l y  a p p r o v e d  b y  t h e  A t ­
t o r n e y - G e n e r a l  h a v e  b e e n  s o l d .

P a t e r s o n .  N . J . — B o n d  S a le . — T h e  f o l l o w i n g  b i d s  w e r e  r e ­
c e i v e d  o n  A p r i l  2 6 ,  1 8 9 9 , f o r  $ 1 5 0 ,0 0 0  4 *  1 0 - y e a r  s t r e e t - i m ­
p r o v e m e n t  b o n d s .  $ 5 0 ,0 0 0  4 5  1 5 % - y e a r  ( a v e r a g e )  s c h o o l  b o n d s  
a n d  $ 3 0 ,0 0 0  4 5  9 - y e a r  c i t y  h a l l  b o n d s :

*150.000 
S t r e e t  B  n d t .

W . J- H ayes Jc Sons. C leveland. . . . . . . .  1Q6»0
S . w. Harrl* k  C«x. Chicago..............lOblXA* Evertt. New York ICH'37Paterstm Saving.? Institution—  ----\04“20Walter Stanton k Co.. New York . .103'!>i Price & McCormick. S ew  York 103’2S
BMw. C. Jon es A Co., New Y o r * ........ .. 103*05
Gdo. S .  M cC arth y .......... .........................^ • - - -  ^  *

B o n d s  w e r e  a w a r d e d  t o  W .  J .  H a y e s  &  S o n s .
P a u l d i n g  C o u n t y .  O h i o . — B o n d  S a l e .— A l l  b i d s  r e c e i v e d  o n  

A p r i l  2 5 , 1 8 9 9 , f o r  t h e  $ 6 1 ,1 7 5  b r i d g e ,  e x p e n s e  a n d  d i t c h  
b o n d s  w e r e  r e j e c t e d ,  a n d  t h e  b o n d s  h a v e  s i n c e  b e e n  a w a r d e d  
t o  t h e  P a u l d i n g  D e p o s i t  B a n k  C o .  a t  103 *22 . F o r  f u l l  d e ­
s c r i p t i o n  o f  b o n d s  s e e  C h r o n i c l e  A p r i l  2 2 , 1 8 9 9 , p .  7 8 8 .

P e t o s k y ,  .H ie h . — B o n a  O f f e r i n g .— M r .  J a m e s  E .  N i l e s ,  C i t y  
C l e r k ,  w r i t e s  u s  t h a t  t h e  C i t y  C o u n c i l  w i l l  r e c e i v e  p r o p o s a l s  
u n t i l  8  l*. m . H a y  1 . 1 S 9 0 .  f o r  $ 1 2 ,0 0 0  4 5  1 0 - 2 0 - y e a r  ( o p t i o n a l '  
e l e c t r i c - l i g h t  b o n d s  b e a r i n g  d a t e  M a y  1 , 1 8 9 9 . T h e  d a t e  o f  
s a l e  a s  g i v e n  b y  M r .  N i l e s  ( M a y  2 1 ) f a l l s  o n  S u n d a y ,  a n d  is  
e v i d e n t l y  a  m i s t a k e .  S e v e r a l  p a p e r s  h a v e  g i v e n  t h e  d a t e  a s  
M a y  1 . 1 89 9 . W e  h a v e  w r i t t e n  f o r  f u r t h e r  i n f o r m a t i o n .

P i c k e n s  C o u n t y ,  A l a . — B o n d  S a l e . — O n  A p r i l  2 0 ,  1 8 9 9 , t h e  
$40,0< 0  6 f  r e f u n d i n g  b o n d s  w e r e  a w a r d e d  t o  W .  J .  H a y e s  &  
S o n s .  C l e v e l a n d ,  a t  1 10 *7323 . F o l l o w i n g  a r e  t h e  b i d s  :
w. J.HftTMJtSt**, Cl*v«l*ad.».U,a»| De Van A (*••., » # .  Taj*. ---- IISJ50
TrowDrWefcMo, Stwer I C. n .  W W t* *  Co., N v »  V o r t . ..  MAS*

C «^ C b l**a«. ______ __________ 12JUOI *r.O . B orn ., C olom bo*. Ml• » . . ..  « ! . » «
VftjrawE.Leach A C o .C b iv .. . . . .  tSMO  I

S e c u r i t i e s  a r e  in  d e n o m i n a t i o n  o f  $ 5 0 0 . P r i n c i p a l  w i l l  
m a t u r e  M a y  1 . 1 9 2 7 , s u b i e c t  t o  c a l l  a f t e r  M a r  1 1 9 0 9 .

*30.000 
C. H. Bondi, 106*87 104*67 

10**00
103
10**07101*06
103*47

P i t t s b u r g ,  P a . — B o n d s  P r o p o s e d . — T h e  F i n a n c e  C o m m i t ­
t e e  o n  A p r i l  2 6 ,1 8 9 9 ,  r e c e i v e d  r e p o r t s  f r o m  v a r i o u s  d e p a r t ­
m e n t s  r e g a r d i n g  t h e  p r o p o s e d  i s s u a n c e  o f  b o n d s  f o r  c e r t a i n  
i m p r o v e m e n t s ,  i n c l u d i n g  p a r k  e x t e n s i o n ,  b u i l d i n g  b r i d g e s ,  
h o s p i t a l s  a n d  a  w a t e r - f i l t r a t i o n  p l a n t .  T h e  t o t a l  a m o u n t  
s u b m i t t e d  w a s  o v e r  e i g h t  m i l l i o n s ,  a n d  w h e n  t h e  C i t y  C o m p ­
t r o l l e r 's  e s t i m a t e  i s  s u b m i t t e d  m a y  r e a c h  n i n e  m i l l i o n s .  N o  
d e f i n i t e  a c t i o n  h a s  y e t  b e e n  t a k e n ,

P r e s c o t t ,  I o w a .— B o n d s  D e f e a t e d . — A t  a  r e c e n t  e l e c t i o n  
t h e  p e o p l e  v o t e d  a g a i n s t  t h e  i s s u a n c e  o f  $ 3 ,0 0 0  w a t e r - w o r k s  
b o n d s .

P r o v i d e n c e ,  R .  I  . — B o n a  S a l e . — O n  A p r i l  2 5 , 1 8 9 9 , t h e  
$ 3 3 0 ,0 0 0  34^ 5  s c h o o l  l o a n  a n d  $ 3 7 0 ,0 0 0  3 ) ^ 4  b r i d g s  l o a n  
w e r e  a w a r d e d  t o A d a m s  &  C o . ,  B o s t o n ,  a t  109 *561 , a n d  t h e  
$ 2 5 0 ,0 0 0  3 4  s e w e r  l o a n  a n d  $ 8 4  0 0 0  3 5  p u b l i c  i m p r o v e m e n t  
l o a n  t o  t h e  I n d u s t r i a l  T r u s t  C o . , P r o v i d e n c e ,  a t  1 0 0 -50 . F o l ­
l o w i n g  a r e  t h e  b i d s  r e c e i v e d  :

Adam ? Jfc Co.. B o«ton ................... ........... ................
Blake Bros. A  Co. and Verm ilye & Co.. Boston 
K stabrook & Co. and R. I*. D ay Sc Co.. B o s to n .. 
H . W . Harris 4  Co.. N ew T o r t  . |
Industrial Trust Co.. P rov id en ce ..........—
Parkinson & Burr, Boston.......................................
B lodget. M erritt A  Co , B oston ..................... .—
K idder. Peabody A Co., B o ito n .............................
P rov iden ce  Insurance fo r  Savings ($100,000).. 
Com m issioners o f  S inklug Fund. P ror id e n o e ..

Entire; Bonds. 3* Bond*. Issue*.1W501109’tl 100-39108-81 10SC401OV07 10U’33108 37 100-5010S-141083) G IOT0&
100-01100*00

B o n d s  m a t u r e  M a y  1 , 1 9 2 9 . F o r  f u l l  d e s c r i p t i o n  o f  b o n d s  
s e e  C h r o n i c l e  l a s t  w e e k ,  p .  7 8 8 .

R i p l e y ,  T e r m .— B o n d s  D e f e a t e d . — A t  a n  e l e c t i o n  h e l d  A p r i l  
2 1 ,  1 8 9 9 . t h e  p e o p l e  o f  t h i s  t o w n  d e c i d e d  a g a i n s t  t h e  i s s u a n c e  
o f  t h e  $ 10 ,0 0 0  s c h o o l  b o n d s  v o t e d  u p o n  u n d e r  a u t h o r i t y  r e ­
c e n t l y  g r a n t e d  b y  t h e  S t a t e  L e g i s l a t u r e .

R o a n e  C o u n t y ,  T e n n . — B o n d  B i l l  P a s s e s  S e n a t e .— T h e  
S t a t e  S e n a t e  h a s  p a s s e d  t h e  b i l l  p r o v i d i n g  f o r  a n  e l e c t i o n  i n  
t h i s  c o u n t y  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  b o n d s .

K o c k p o r t ( O b i o )  S p e c i a l  S e h o o l  D i s t r i c t .— B o n d  O J e r i n g .  
— P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  7  p , M . M a y  2 0 , 1 8 9 9 , b y  J .  
G .  F i s c h e r ,  C l e r k ,  f o r  $ 1 2 ,0 0 0  5% b o n d s .  S e c u r i t i e s  a r e  iu  
d e n o m i n a t i o n  o f  $ 1 ,0 0 0 ,  d a t e d  M a y  2 2 ,  189 9 . I n t e r e s t  w i l l  
b e  p a y a b l e  A p r i l  1 a n d  O c t o b e r  1 a n d  t h e  p r i n c i p a l  w i l l  m a ­
t u r e  $ 1 ,0 0 0  y e a r l y  o n  O c t o b e r  1 f r o m  1 9 0 0  t o  1 9 1 1 , i n c l u -  

I s i v e .

N E W  LOANS.
» 7 S ,Q O O

Township of Bloomfield
ESSEX C O U N T Y , N. J.,

S T R E E T  I M P R O V E M E N T  B O N D S .

Healed will  b e  rw 'r ivrd  by t h e  Towns hip
o f  the Tow nehip o f  B loom  Held, u p to  four 

o ’ clock  I*. M. on M onday May >fi, J8W. for alt o f  nay 
part o f  an Issue o f  ##rventy~flv« thousand dollars 
< f 7 ntreet Improvement, bond#.

T h e  bond# trill be coupon  bond# for  one thonM nd 
dollar# each, dated Ju n e i. IB'ft, and will bear Inter­
est from  that date a t the rate o f  fou r |4) per rent 
per aim urn. payable ««m l annually d on e  1 and De­
cem ber 1; both  principal and Interest payable In law­
ful m oney o f  th e  U nited State*, at the F idelity Troat 
Company, N ewark. New J*.rswjy.

T h e bond# w in  be nurot»*-r-<l from  I to  75, No*. }  
to  5 inclusive wtll be payable Jan e  1. 191ft; th e  bal­
ance. payable in annual instalm ent*. $7,000 each 
year. In th e  order o f  their number*, makincr th e  !a#t 
o f  the name payable June 1. Drift.

fT»<pri«al# moat be  accom panied by cert Med check 
P ay a b le  to  the order o f  the Inhabitant* o f  th eT ow o- 
#blp o f  Bio** mfleld, fo r  five (Br) pear cent o f  the pa- 
value o f  the bond* b»d f o r .  Propoaal* should b e  ad * 
•ire-ijwd to  W illiam L-. Johnson. Tow nship Clerk. 27 
Broad Street, Bloom field, K iw i  County. New Jersey, 
and endorted **Proposal* fo r  s treet Im provem ent 
Bond#.”

BbJt will be opened a t fou r fifteen  o 'c lo ck  P. M. at 
Mie Tow nship C om m ute* room#. No, 17 Timed Street 
m  M onday. May 15. 1899. T h e  Tow r*bipC otatnlrtee 
reecrr**« the r»*ht to  reject any or  ail propofel*.

The bonds wITJ be ready for delivery at the T ow n- 
» hip Com m ittee Room s. No. 4? Broad Street, at 12 
o ‘c lock  noon  Thursday. June I, ISvft. when purchas­
er* m ust receive and pay for  the same.

G. LEK STOU T,
Chairman Tow nship Com m ittee, Tow nship o f  

Bloomfield.
W IL L IA M  L . JOHNSON, T ow nvbi? Clerk.

Dated April 27, IFPP.

State,
County, City, School, 

Bonds.
BRIG G S, TO D D  &  CO .,

C T W e jR F A T I .  O H  1 0 .

N E W  LO ANS.
9 $  1  0 0 , 0 0 0  

CITY of ATHENS, GA.,
1-30 Gold 4  Per Cent Street 

Improvement Bonds.
SE A L E D  m o P O S A L S  will b «  r w l t c l  b y  the 

O ty  o f  Athene, U rorylt, until May M b, Ihftft. at 12AK) 
M.. fo r  the pureha#e o f  One Hundred Thousand 
(lioo .oa o ) Dollar* l-BO fo ld  i f  Street Im provem ent 
Hood#, dated July l#t, 189ft.

T h ree Thousand ($3,000) Dollar* due annually, on 
the first day o f  July In each year, and Th irteen Thou­
sand ($13 ,0Q0) Dollar* due on  the first day o f  July 
IfrSft. Interest payable January and July, at Athens 
or New York-

F or further detail# addre##
J, H . RU CK Bit. Chairman Finance Com m ittee, 

Athen#* G eorgia.

S t a t e  o f  M a s s a c h u s e t t s ...........  . . . .  3 s
C i t y  o f  C a m b r i d g e .......................................... 8 * £ s
I l l i n o i s  C e n t r a l .............................................. 3 J £ s
L a k e  S h o r e  C o l l a t e r a l
M i c h i g a n  C e n t r a l  C o l l a t e r a l ............. 3 J ^ a
R o c k  I s l a n d ............................................  ...........4 s
U n i t e d  E l e c t r i c  S e c u r i t i e s  C o . . .  5 s

Perry, Coffin & Burr,
C O  S t a t e  S t r e e t ,  B o s t o n .

M A S O N , L E W IS  8c CO.,
B A N K E R S ,

C H I C  A D O ,  B O S T O N * .
1 7 1  I * a  S a l l r  H t .  BO D e v o n s h i r e  S t .

M U N I C I P A L
RAILROAD B O N D S  CORPORATION *-» V-'IN t - 's J .

C h o i c e  l # « u e * .

Street Railway and Gas Companies.
__________ L I S T  O S  A P P L I C A T I O N .

MUNICIPAL BONDS.
Seenrities Netting from 8)4 to Of

A L W A Y S  O ff H A N D , 
fiend fo r  our Imreatm eut Circular.

DUKE M. F A R 8 0 N . Banker,
Manlotpal Bond#. 1 8 i l  D e a r b o r n  H tr e o i

C H I C A G O .

IN V E S T M E N T S .____

On and after May i ,  
1899, we will occupy 
our new offices at 71 
B r o a d w a y ,  E m p i r e  

Building,

C. H. W H ITE & CO.,
Bankers.

J E R S E Y  C IT Y
C O L D  4s,

D T K  A P R I L ,  1 9 2 8 .

PR IC E  ON A P PL IC A T IO N .

E. H. R O L L IN S  80 S O N S ,
1 9  M I L K  S T R E E T .  B O S T O N .

Whann & Schlesinger,
D E A L E R S  TNJ

M U N IC IP A L  and R A ILR O A D  
S ECU R IT IES .

71 BROADWAY - NEW YORK.

M U N IC IPA L  BOND8.

E O. S T A N W O O D  &  Co.
B A R K E R S ,

121 Devonshire Street. 
BO 8 T O N .
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S a c  C o u n t y ,  I o w a .— B o n d  O f f e r i n g . —  P r o p o s a l s  w i l l  b e  r e ­

c e i v e d  n n t i l  2  p . m . M a y  1 7 , 1 8 9 9 , f o r  f r o m  $ 2 5 ,0 0 0  t o  $ 2 8 ,0 0 0  
r e f n u d i n g  b o n d s .  S e c u r i t i e s  w i l l  b e  i n  d e n o m i n a t i o n  o f  
$ l , f 0 0 :  i n t e r e s t  w i l l  b e  p a y a b l e  s e m i - a n n u a l l y .  P r i n c i p a l  
w i l l  m a t u r e  15  y e a r s  f r o m  d a t e  o f  i s s n e ,  s u b j e c t  t o  c a l l  a f t e r  
f i v e  y e a r s .  B o n d s  w i l l  b e  s o l d  a t  p a r  t o  t h e  p a r t y  o f f e r i n g  
t o  t a k e  t h e m  a t  t h e  l o w e s t  r a t e  o f  i n t e r e s t  b i d .  A .  H .  M o n t ­
g o m e r y  i s  A u d i t o r  o f  t h e  c o u n t y .

S t .  J o s e p h ,  M i d i — B o n d s  A u t h o r i z e d -  T h e  C i t y  C o u n c i l  
h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 2 1 ,0 0 0  b o n d s .  I n t e r e s t  w i l l  
b e  a t  n o t  m o r e  t h a n  4% i n t e r e s t ,  a n d  t h e  p r i n c i p a l  w i l l  m a ­
t u r e  w i t h i n  20  y e a r s .

S t .  P a r i s ,  O h i o . — B o n d  S a l e . — O n  A p r i l  1 7 , 1 8 9 9 , t h e $ 8 ,0 0 0  
6 *  e l e c t r i c - l i g h t  p l a n t  b o n d s  w e r e  a w a r d e d  t o  R u d o l p h  
K l e y b o l t e  &  C o . ,  C i n c i n n a t i ,  a t  1 1 2 '7 5 . B o n d s  m a t u r e $ 1 ,0 0 0  
y e a r l y  o n  O c t o b e r  1 f r o m  1 90 2  t o  1 9 0 9 , i n c l u s i v e .  F o r  
f u l l  d e s c r i p t i o n  o f  b o n d s  see C h r o n ic l e  M a r c h  2 5 ,  1 8 9 9 , 
p .  5 8 5 .

S a n  L u i s  O b i s p o ,  C a l . — B o n d s  V o t e d .— O n  A p r i l  2 0 ,  1 8 9 9 , 
t h i s  c i t y  v o t e d  i n  f a v o r  o f  i s s u i n g  $ 8 0 ,0 0 0  5S  1 - 4 0 - y e a r  g o l d  
w a t e r  b o n d s  a n d  $ 3 6 ,0 0 0  5S  1 - 4 0 - y e a r  g o l d  s e w e r  b o n d s .  D a t e  
o f  s a l e  h a s  n o t  y e t  b e e n  d e t e r m i n e d .

S c a r s d a l e ,  N . Y .— B o n d  S a l e .— O n  A p r i l  2 6 , 1 8 9 9 , $ 3 3 ,0 0 0  
h i g h w a y - i m p r o v e m e n t  b o n d s  w e r e  a w a r d e d  t o  B e r t r o n  

A  S t o r r s ,  N e w  Y o r k ,  a t  10 3 -3 5 . B o n d s  m a t u r e  p a r t  y e a r l y  
f r o m  1 91 0  t o  1 9 3 0 , i n c l u s i v e .

S c o t t  C o u n t y  ( P .  0 .  G e o r g e t o w n ) ,  K y . — B o n d  O f f e r i n g . —  
A s  s t a t e d  i n  t h e  Chronicle l a s t  w e e k ,  t h e  F i s c a l  C o u r t  will 
s e l l  o n  J u n e  3 ,  1 8 9 9 , $ 1 0 0 ,0 0 0  r e f u n d i n g  r a i l r o a d - a i d  b o n d s .  
F u r t h e r  d e t a i l s  a r e  n o w  a t  h a n d .  I n t e r e s t  ( t o  b e  n a m e d  b y  
t h e  p u r c h a s e r )  w i l l  b e  a t  a  r a t e  n o t  e x c e e d i n g  4 %, a n d  w i l l  
b e  p a y a b l e  s e m i - a n n u a l l y .  B o n d s  a r e  i s s u e d  p u r s u a n t  t o  
a u t h o r i t y  v e s t e d  i n  s a i d  C o u r t  b y  S e c t i o n  1 8 5 2  o f  K e n t u c k y  
S t a t u t e s ^  a n d  w i l l  r e f u n d  t h e  c o u n t y ’s  s u b s c r i p t i o n  t o  t h e  
c a p i t a l  s t o c k  o f  t h e  K e n t u c k y  M i d l a n d  R R .  C o . ,  r e p r e s e n t e d  
b y  5% b o n d s ,  s u b j e c t  t o  c a l l  a f t e r  J u l y  1 , 1 8 9 9 .

S e v i e r  C o u n t y ,  l ’ e n n .— B o n d  B i l l  P a s s e d  b y  S e n a t e . — T h e  
S t a t e  S e n a t e  h a s  p a s s e d  a  b i l l  w h i c h  a u t h o r i z e s  t h i s  c o u n t y  
t o  i s s u e  b o n d s .

S h e r m a n ,  T e x a s . — B o n d  I s s u e .— T h e  D a l l a s  “ N e w s ”  o n  
A p r i l  1 9 , 189 9 , s t a t e d  t h a t  R .  M .  N e e l y ,  P r e s i d e n t  o f  t h e  C i t y  
C o u n c i l ,  h a d  s e c u r e d  o p t i o n s  o n  $ 3 ,4 0 0  i n  T e x a s  &  P a c i f i c

s u b s i d y  b o n d s  i s s u e d  b y  t h e  c i t y .  O f  t h i s  a m o u n t  h e  s e c u r e s  
$ 3 0 0  a t  p a r  a n d  $ 3 ,1 0 0  a t  105 .

S p e a r f l s h ,  S .  D a k . — B o n d s  V o t e d — On A p r i l  1 8 , 1 8 9 9 , t h i s  
p l a c e  v o t e d  t o  i s s u e  $ 10 ,0 0 0  w a t e r  b o n d s .

S p r i n g f i e l d ,  O h i o .— B o n d  O j j e r i n g — P r o p o s a l s  w i l l  b e  r e ­
c e i v e d  u n t i l  8  p . M. M a y  1 6 , 1 8 9 9 , b y  P .  H u o n k e r ,  C i t y  C l e r k ,  
f o r  $ 3 ,0 0 0  r>% b r i d g e  b o n d s .  S e c u r i t i e s  a r e  i n  d e n o m i n a t i o n  
o f  $ 1 ,0 0 0 ,  d a t e d  J u n e  1 , 1 8 9 9 . I n t e r e s t  w i l l  b e  p a y a b l e  
M a r c h  1 a n d  S e p t e m b e r  1 a n d  t h e  p r i n c i p a l  w i l l  m a t u r e  
M a r c h  1 , 1 90 4 .

S t e v e n s  P o i n t ,  W i s .— B o n d  S a l e . — T h e  C i t i z e n s ’ N a t i o n a l  
B a n k ,  S t e v e n s  P o i n t ,  h a s  p u r c h a s e d  $ 2 ,0 0 0  r o a d - i m p r o v e ­
m e n t  b o n d s  i s s u e d  b y  t h i s  c i t y .

T a r b o r o ,  N .  C .— B o n d s  V o t e d .— A t  t h e  e l e c t i o n  h e l d  i n  t h i s  
t o w n  o n  A p r i l  1 7 ,1 8 9 9 ,  t h e  p r o p o s i t i o n  t o  i s s u e  $ 4 0 ,0 0 0  w a t e r  
w o r k s  a n d  $ 10 ,0 0 0  e l e c t r i c - l i g h t  p l a n t  b o n d s  w a s  c a r r i e d  b y  a  
l a r g e  m a j o r i t y .  D e t a i l s  o f  t h e  i s s u e  a r e  n o t  y e t  d e t e r m i n e d  
u p o n .

T e c n m s e h ,  N e b . — B o n d s  V o t e d . — O n  A p r i l  1 8 ,1 8 9 9 ,  b y  a  
v o t e  o f  9 4  t o  8 , t h e  c i t i z e n s  o f  t h i s  p l a c e  a u t h o r i z e d  t h e  i s s u ­
a n c e  o f  $ 2 1 ,0 0 0  4 3 4 #  r e f u n d i n g  w a t e r  b o n d s .  T h e s e  b o n d s  
w e r e  o f f e r e d  f o r  s a l e  A p r i l  2 7 ,  1 8 9 9 , b u t  a s  y e t  w e  h a v e  n o t  
l e a r n e d  t h e  r e s u l t .

T e k a m a h  ( N e b . )  S c h o o l  D i s t r i c t . — Bond Offering.—P r o ­
p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m . M a y  1 , 1 8 9 9 , b y  Or. W .  
G r e e n ,  S e c r e t a r y ,  f o r  $ 1 9 ,0 0 0  4% 2 0 - y e a r  b o n d s .  S e c u r i t i e s  
w i l l  b e  i n  d e n o m i n a t i o n  o f  $ 1 ,0 0 0 ; i n t e r e s t  w i l l  b e  p a y a b l e  
s e m i - a n n u a l l y  a t  t h e  S t a t e  f i s c a l  a g e n c y  i n  N e w  Y o r k  C i t y .  
A  c e r t i f i e d  c h e c k  m u s t  a c c o m p a n y  a l l  b i d s .  T h e  d i s t r i c t  h a s  
n o  o t h e r  i n d e b t e d n e s s .  T h e  a s s e s s e d  v a l u a t i o n  i s  $ 2 0 6 ,9 0 8 ,  
a b o u t  2 5 £  o f  r e a l  v a l u e .

T e n n e s s e e .— F u n d i n g  B o n d  B i l l  R e j e c t e d .— T h e  N a s h v i l l e  
“ A m e r i c a n ”  o n  A p r i l  2 2 ,  1 8 9 9 , s t a t e d  t h a t  t h e  f u n d i n g  b o n d  
b i l l  i n t r o d u c e d  b y  S e n a t o r  H i l l  h a d  b e e n  r e j e c t e d  b y  a  v o t e
o f  22  t o  5 .

T o l e d o ,  O h i o . — B o n d  O f f e r i n g . — P r o p o s a l s  w i l l  b e  r e c e i v e d  
u n t i l  7 :3 0  p . m . M a y  2 4 ,  1 8 9 9 , b y  G .  U .  R o u l e t ,  C i t y  A u d i t o r ,  
f o r  $ 1 5 0 ,0 0 0  4%  p a r k - i m p r o v e m e n t  b o n d s .  S e c u r i t i e s  a r e  i n  
d e n o m i n a t i o n  o f  $ 1 ,0 0 0 ,  d a t e d  A p r i l  1 , 1 8 9 9 . I n t e r e s t  w i l l  b e  
p a y a b l e  A p r i l  1 a n d  O c t o b e r  1  a t  t h e  I m p o r t e r s ’  &  T r a d e r s ’ 
N a t i o n a l  B a n k ,  N e w  Y o r k  C i t y .  P r i n c i p a l  w i l l  m a t u r e  
A p r i l  1 , 1 9 2 9 , s u b j e c t  t o  c a l l  a f t e r  A p r i l  1 , 1 9 1 9 . A  c e r t i f i e d

INVESTMENTS.
Government a n d

Municipal Bonds
B O U G H T  AN D  SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES.

L I S T S  O N  A P P L I C A T I O N .

N. W. HARRIS & CO.,
B A N K E R S ,

3 1  N A S S A U  S T .  ( B a n k  o f  C o m m e r c e  B l d j ? . )

HIGH G R A D E

State, Municipal, County, School
B O N D S .

Legal investm ents fo r  Savings Banks in New York 
and all New England.

Rudolph Klevbolte & 0o„
B A N K E R S .

N o .  1  N a n a a  S t r e e t ,  N e w  Y o r k ,
3 d  a n d  W a l n n t  S t r e e t s ,  C i n c i n n a t i ,  O .

L I S T S  . H A I L E D  U P O N  A P P L I C A T I O N .

EDWD. C. JONES & CO
D E A L E R S IN

Municipal, Railroad 

Street Railway and Gas

BONDS.
N EW  T O R E  -  1 N ASSAU  STRE ET.
P H IL A D E L P H IA  -  421 CH E STN U T 8Ti

T R O W B R ID G E ,

M a c D o n a l d

&  N i v e r  C o .

M U N I C I P A L  B O N D S ,

Ist Nat. Bank Bldg. . . CHICAGO

INVESTMENTS. 
ADAMS & COMPANY,

B A N K E R S /

D E A L E R S  IN

INVESTMENT BONDS,
M em bers o t  B oston  Stock Exchange.I

No. 7 Congress and 31 State Streets.

BO STO N.

PUBLIC SECURITIES
S U IT A B L E  FO R

SAVINGS B A N K  A N D  T R U S T  
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
C H I C A G O .  N E W  Y O R K . ,

1 0 0  D e a r b o r n  S t .  3 5  N a s s a u  S t .

Owners of O ld, Defaulted, 
Worthless Railroad Stocks 

and Bonds
C a n  f in d  a  m a r k e t  f o r  s a m e  b y  a d d r e s s i n g  

C .  A .  W . ,  P .  O .  B o x  6 7 * 2 ,  
N e w  Y o r k ,

SEND DESCRIPTION OF WHAT YOU HAVE

W. D. Van Vleck,
3 5  N A S S A U  S T R E E T ,  -  -  N E W  Y O R K .

___ M U N IC IP A L  BONDS.
We Buy and Sell Municipal Bonds 

from Southern and Western States; 
also Guaranteed Bailroad Stocks. 

R O S E N B E R G E B  A  L I V E R M O R E ,
(Specialists In Texas Securities),

4 0  W a l l  S t r e e t ,  N e w  Y o r k .

INVESTMENTS.

Blodget, Merritt & Co.,
B A N K E R S

16 Congress Street, Boston.
1 5  W a l l  S t r e e t ,  N e w  Y o r k .

STATE, CITY & RAILROAD BONDS

T H E

L a m p r e c h t  B r o s . C o .
Century Building, C L E V E L A N D , O H IO ,

D E A L E R S  IN

MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION

BONDS.
L IST S SENT U PO N  REQU EST.

In form ation  g iven  and auotations furnished con ­
cerning all classes o f  stocks and bonds that have a 
Cleveland m arket

F. R. FU LTO N  & CO.,
M  u n ic ip a l  B o n d s ,

171 LA SALLE STREET,

CHICAGO.

Devitt, Tremble & Co., 
MUNICIPAL BONDS.

F ir s t  N a t io n a l  B a n k  B u i ld in g ,

CHICAGO.

MUNICIPAL BONDS.

John Nuveen & Co.,
I N V E S T M E N T  B A N K E R S ,

1st National Bank Building, Chicago.
C orrespondence solicited.

R e fe r e n c e ,  F ir s t  N a t io n a l  B a n k , C h ica go .
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c h e c k  o r  c a s h ,  “  w i t h o u t  c o n d i t i o n  a s  t o  p a y m e n t , ”  f o r  10#  
o f  t h e  p a r  v a l u e  o f  b o n d s  w i l l  b e  r e q u i r e d .  C h e c k  m u s t  b e  
o n  s o m e  n a t i o n a l  b a n k  i n  T o l e d o .

T r e n t o n ,  T e n n .— B o n d s  A u t h o r i z e d  b y  L e g i s l a t u r e . — T h e  
i s s u a n c e  o f  w a t e r - w o r k s  b o n d s  h a s  b e e n 'a n t h o r i z e d  b y  t h e  
S t a t e  L e g i s l a t u r e .

T u r t l e  C r e e k ,  P a .— B o n d  E l e c t i o n . — T h e  B o r o u g h  C o u n c i l  
h a s  v o t e d  t o  h o l d  a  s p e c i a l  e l e c t i o n  i n  t h e  n e a r  f u t u r e  t o  v o t e  
o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 4 5 ,0 0 0  s t r e e t - i m p r o v e m e n t  b o n d s .

TTte, I o w a . — B o n d  O f f e r i n g .— P r o p o s a l s  w i l l  b e  r e c e i v e d  
u n t i l  8  p .  m . M a y  1 ,  1 8 9 9 , b y  O . E .  L a t h r o p ,  T o w n  C l e r k ,  f o r  
$ 1 ,4 0 0  6% 2 0 - v e a r  w a t e r  w o r k s  b o n d s .

Utica ( M o n t . )  S c h o o l  D i s t r i c t — B o n d  S a l e  P o s t p o n e d . —  
W e  a r e  a d v i s e d  t h a t  t h i s  d i s t r i c t  a s k e d  f o r  b i d s  f o r  $ 5 ,0 0 0  6<t 
b o n d s  o n  A p r i l  1 4 , 1 8 9 9 , b u t  t h a t  ( f o r  r e a s o n s  n o t  g i v e n )  t h e  
s a le  w a s  p o s t p o n e d  f o r  p e r h a p s  a  m o n t h .  T h e  b o n d s  a r e  i n  
d e n o m i n a t i o n  o f  $ 5 0 0  a n d  m a t u r e  A p r i l  1 5 , 1 9 0 9 . I n t e r e s t  
w i l l  b e  p a y a b l e  a t  t h e  o f f i c e  o f  t h e  C o u n t y  T r e a s u r e r  o f  F e r ­
g u s  C o u n t y .

U t i c a ,  S'. ¥.— B o n d s  A u t h o r i z e d  — T h e  C o m m o n  C o u n c i l  
h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 8 ,6 4 5  8 4  1 6 - y e a r  p a v i n g  
b o n d s .

Y i n c e n n e s ,  I n d ,— B o n / i  O f f e r i n g . — P r o p o s a l s  w i l l  b e  r e ­
c e i v e d  u n t i l  J u n e  1 5 , 1 8 9 9 , b y  C h a s .  L a u g e l ,  C i t y  C l e r k ,  f o r  
$ 1 6 ,0 0 0  r e f  u n d i n g  b o n d s .

W a l k e r ,  M i n n . — B o n d  S a l e .— O n  A p r i l  10 , 1 8 9 9 , t h e  $ 6 ,0 0 0
1 0 - y e a r  w a t e r - w o r k s  b o n d s  w e r e  a w a r d e d  t o  C .  S .  K i d d e r  

&  C o .  a t  1 0 0 -2 0 8 .
W a s h i n g t o n .— B o n d  I s s u e , — T h e  S t a t e  A u d i t o r  h a s  i s s u e d

E1 7 5 ,0 0 0  S t a t e  f u n d i n g  b o n d s  w h i c h  h a v e  b e e n  t a k e n  b y  t h e  
t a t e  P e r m a n e n t  S c h o o l  F u n d .  T h e s e  b o n d s  a r e  i s s u e d  u n ­

d e r  a  l a w  p a s s e d  b y  t h e  r e c e n t  L e g i s l a t u r e ,  w h i c h  a u t h o r i z e s  
s u c h  b o n d s  o n l y  u p o n  t h e  c o n d i t i o n  t h a t  t h e  P e r m a n e n t  
S c h o o l  F u n d  h a s  f u n d s  o n  h a n d  w h i c h  c a n n o t  h e  i n v e s t e d  i n  
s e c u r i t i e s  d e s i g n a t e d  i n  o l d e r  a c t s .  T h e s e  b o n d s  b e a r  8 } # f  
i n t e r e s t  a n d  a r e  i n  d e n o m i n a t i o n  o f  $ 5 ,0 0 0 ,  a n d  w i l l  m a t u r e  
i n  t w e n t y  y e a r s  o r  l e s s ,  a t  t h e  S t a t e ’s  o p t i o n .  T h e  p r o c e e d s  
w i l l  b e  n e e d  b y  t h e  S t a t e  T r e a s u r e r  t o  r e d e e m  g e n e r a l  f u n d

W a r e r i y  ( 1 1 1 . )  S c h o o l  D i s t r i c t . — B o n d s  V o t e d .— T h i s  d i s ­
t r i c t  r e c e n t l y  a u t h o r i z e d  t h e  i s s u a n c e  o f  b o n d s  f o r  a  n t w 
s c h o o l  h o u s e .

W e s t  S p r i n g f i e l d ,  M a s s .— B o n d  O f f e r i n g .— P r o p o s a l s  w i l l  
b e  r e c e i v e d  u n t i l  4  P. m. t o - d a y  ( A p r i l  2 9 ,  1 8 9 9 ), f o r  $ 2 5 , 0 0 0  
4% g o l d  w a t e r  b o n d s ,  d a t e d  A p r i l  1 ,1 8 9 9 ,  a n d  m a t u r i n g  A p r i l  
1, 1 9 2 9 , a n d  $ 2 5 ,0 0 0  i t  g o l d  r e f u n d i n g  b o n d s  d a t e d  M a y  1 , 
1 8 9 9 , a n d  m a t u r i n g  M a y  1 , 1 9 2 9 . S e c u r i t i e s  a r e  i n  d e n o m -  
i n n t i o n  o f  $ 1 ,0 0 0  a n d  a r e  i s s u e d  u n d e r  a u t h o r i t y  o f  C h a p t e r  
2 0 6 , A c t s  o f  1 8 9 8 , a n d  C h a p t e r  186 , A c t s  o f  1898.

W h e a t o n  ( M i n n . )  S c h o o l  D i s t r i c t  N o .  3 2 .— B o n d  S a l e . —  
O n  A p r i l  2 5 ,  1 8 9 9 , $ 1 4 ,0 0 0  4 l ^ i  b o n d s  w e r e  a w a r d e d  t o  
G u s t a f  E l i a s  o n  a t  1 0 4 -6 4 . B o n d s  m a t u r e  $ 7 ,0 0 0  i n  1 0  y e a r s  
a n d  $ 7 ,0 0 0  i n  15  y e a r s .

W h i t e  H a l l ,  111. — B o n d  S a l e .— O n  A p r i l  1 5 ,1 8 9 9 .  t h e  $ 7 , 7 0 0  
S f  w a t e r  b o n d *  w e r e  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r ,  C i n ­
c i n n a t i ,  a t  10 9  36 . B o n d s  m a t u r e  $ 7 0 0  A p r i l  1 5 , 1 9 0 5 ,  a n d  
$ 1 ,0 0 0  y e a r l y  o n  A p r i l  15  f r o m  1 9 0 6  t o  1 9 1 2 , i n c l u s i v e .  F o r  
d e s c r i p t i o n  o f  b o n d s  s e e  C h r o n i c l e  A p r i l  1 5 , 1 8 9 9 , p .  6 8 7 .

W i n t h r o p  ( T i l l a g e ) ,  S i b l e y  C o u n t y ,  M i n n .— B o n d  O f f e r ­
i n g . —  P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  8  p . M . M a y  15 , 1 8 9 9 ,  
b y  C .  H .  H i l l e m a u n ,  V i l l a g e  B e c o r d e r ,  f o r  8 4 ,4 0 0  b o  n d s .  
S e c u r i t i e s  w i l l  b e  i n  d e n o m i n a t i o n  o f  $ 1 0 0 ,  d a t e d  M a y  1 5 ,  
1 8 9 9 . I n t e r e s t  w i l l  b e  p a y a b l e  a n n u a l l y  a t  t h e  S t a t e  B  a n k  
o f  W i n t h r o p ,  a n d  t h e  p r i n c i p a l  w i l l  m a t u r e  M a y  1 5 , 1 9 0 9 ,  
s u b j e c t  t o  c a l l  a f t e r  M a y  1 5 , 1 9 0 4 . B o n d s  a r e  i s s u e d  u  n d e r  
C h a p t e r  1 4 8 , G e n e r a l  L a w s  o f  1 8 9 3 , a n d  t h e  A c t s  a m e n d a  t o r y  
t h e r e t o .  A  c e r t i f i e d  c h e c k  f o r  $ 1 0 0 .  p a y a b l e  t o  t h e  V i l  l a g e  
R e c o r d e r ,  m u s t  a c c o m p a n y  p r o p o s a l s .

Y o n k e r s .  N . Y . — B o n d  S a l e .— O n  A p r i l  1 9 , 1 8 9 9 , t h e  B o a r d  
o f  W a t e r  C o m m i s s i o n e r s  a w a r d e d  $ 2 5 ,0 0 0  4 i  b o n d s  t o  B e r -  
t r o n  &  S t o r r s ,  N e w  Y o r k ,  a t  1 1 3 -4 1 . F o l l o w i n g  a r e  t h e  b i d s :
B ortron  4  Storr*. Ne»- Y ork ....U S -41  I E, H , Gay 4 Co.. New T o r * .......112-77
N. w .  B a rn -  4  Co., u fw  York.. 11.1-38 i G ao. M. Hafeu. New York ........112-67Yonkers âv. Back. Yonkers— 118*30 I People’s Sav. Bank, Yonkers. ...112*55
W . J. H ayes k  Son*. Bouton 113*13 | D. A. Moran k  Co.. New Y o r k .. .111 *07
Allen, ^an*l k  Co.. New Y ork — 118*066 J S. A . K ean, Chicago.......................100*50

B o n d s  a r e  d a t e d  M a y  1 , 1 8 9 9 , a n d  m a t u r e  A p r i l  1 , 1 9 1 9 .  
I n t e r e s t  w i l l  b e  p a y a b l e  A p r i l  1 a n d  O c t o b e r  1 ,

Y o u n g s t o w n ,  O h i o . — B o n d  O f f e r i n g . — P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  3 p . m. M a y  22> 1 6 9 9 , b y  F .  C .  B r o u n ,  C  i t y  
C l e r k ,  f o r  $ 5 ,0 0 0  5 £  s i d e w a l k  b o n d s  a n d  $ 6 ,2 5 0  T>% H t m r  o d  
A v e n u e  b o n d s .  S e c u r i t i e s  a r e  d a t e d  M a y  2 9 , 1 8 9 9 , a n d  o  n e -  
f i f t h  o f  e a c h  s e r ie s  m a t u r e s  y e a r l y  o n  O c t o b e r  1 f r o m  1 9 0 0  t o  
1 9 0 4 , i n c l u s i v e .  I n t e r e s t  w i l l  b e  p a y a b l e  s e m i - a n n u a l l y  a t  
t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r .

IN V E S T M E N T S M IS C E L L A N E O U S . M IS C E L L A N E O U S .
T R A N S M I S S I O N  R O P E .

s
C O R D A G E |

The American Man’f ’g Co.
6 7  W A L L  S T R E E T ,

N E W  Y O R K .

Stephen C. Millett,
36 W A L L  S T R E E T .

I n v e s t m e n t  B o n d s .

C A S H  PAID  FO R
K * a « a *  M u n i c i p a l  H o a d *  In d e f a u l t ,  
W i c h i t a  M o r t g a g r * ,  o r  n o t ,
W i c h i t a  o r  S « d f w l c k  C o .  R e a l  E s t a t e ,  
F # m U w  M $ r t t m r « ,  e t c .

D E A N  G O R D O N ,  F i n a n c i a l  B r o k e r
W I C H I T A ,  K A N S A S ,

C. R. G O O D E  & CO.
H I G H - G R A D E  W A R R A N T S  

N e t t i n g  f r o m  4  t o  S i .

15 W A L L  S T R E E T  N E W  Y O R K ,

E D W IN  R. L A N C A S T E R ,
I N V E S T M E N T  S E C U R I T I E S ,

t h o r n  H e c a r U lM  a  R p o e la l t r  
I S  W A L L  S T R E E T ,  N E W  Y O R K .

CHE0NICLE VOLUMES
F O R  S A L E ,

X1TW O R SECOND H A N D ,
FROM 1 TO  D A TE .

W S L L X A I H  B .  D M A  C O . .

P in e  R t .,  J fp w  Y o r k .

H A N D - B O O K
OF

Railroad Securities.
J A N U A R Y  E D IT IO N . 

(Burned S e m i-A n n u a lly  b y  th e  P u b lis h e r , o f  th e  

Co m m e r c ia l  *  P i e a h c i a i  C h k o s ic l b . j

C O N T E N T S :
B a l l r o n d  S e r  a r i l  l e a . —S ta te m e n t  . b o w i n g  

o u ts ta n d in g  S to c k s  a n d  B o n d a  a n d  a ls o  t b s  
In c o m e  f o r  a  se r ie s  o f  y e a r s  p a s t , a s  w e ll as
t h e  a m o u n t  a p p lic a b le  t o  In terest  charm -*, o f  
R a ilr o a d s  w h o s e  s e c u r lt le -  a re  c o m m o n ly  
s o ld  In  th e  m a rk e ts  o f  N e w  Y o r k ,  B o s to n  
P h ila d e lp h ia  a n d  B a lt im o re .

H i g h e s t  a n d  E o w e a t  P r i c e s  M o n t h l y —
N E W  Y O R K — R a ilro a d  a n d  M is c e lla n e o u s  

B o n d s . M o n th ly  f o r  y e a r s  1 8 9 7  a n d  189 8 .

N E W  Y O R K — R a ilr o a d  a n d  M is ce lla n e o u s  
S to c k  M o n th ly , f o r  y e a r s  1 8 9 7  a n d  1 8 9 8 .

B O S T O N —R a ilr o a d  a n d  M isce lla n e o u s  B on d s . 
M o n th ly  f o r  y e a r  e n d in g  D e c . 3 1 ,1 8 9 8 .

B O B T O N  —  R a ilr o a d  a n d  M isce lla n e o u s  
S to ck s . M o n th ly ,  f o r  y e a r  e n d in g  D e ce m b e r  
3 1 ,1 8 9 8 ,

P H I L A D E L P H I A  —  R a ilr o a d  a n d  M is c e l­
la n e o u s  B o n d s . M o n th ly  f o r  y e a r  e n d in g
D e c e m b e r  3 1 ,1 8 9 8 .

P H I L A D E L P H I A  -  R a U roa d  a n d  M is c e l­
la n e o u s  S to c k s . M o n th ly  f o r  y e a r  e n d in g  
D e c e m b e r  3 1 ,1 8 9 8 .

D iv id e n d s  on  L e a d in g  In d u s tr ia l  S to ck s  d u r ­
in g  e a c h  o f  th e  y e a rs  1 8 9 2  t o  1 8 9 8 , In ­
c lu s iv e .

T E R M S .
P r i c e  o f  S i n g l e  C o p i e s  - $ 1  0 0

T o  S u b s c r i b e r s  o f  t h e  C h r o n i c l e ,  7 5

W I L L I A M  B . D A N A  C O M P A N Y ,
'  M a e  S t r e e t ,  C o r .  P e a T t S t r e e t ,  N e w  Y o r k

1 8 5 0 .  1 8 9 9

The United States Life
Insurance Co.

IN  T U B  C I T Y  O K  N E W  Y O R K .
A l l  F o I I cI m  n o w  I s a a r d  b y t h i a  C o m p a n y  

M R I a I d t h e  f o l l o w i n g  clrtu*r>t 
“ A f t e r  o n e  t e a r  f r o m  r b e  d a t e  o f  I s s u e ,  l h «  

l i a b i l i t y  o f  t h e  C o m p a n y  u n d e r  t h i s  p o l i c y  
• h a l l  n o t  b<? d U p u i r d . ”

D u r t n i  L H fl.S t h e  C o m p a n y  m a d e  m a t e r i a l  
I n c r e a s e  In  I n c o m e ,  u n a e t n  a n d  s n r p l u s f  a n d ­
e a n  i b u »  c l a i m  a  n n b o t a n t l a l  g a in  In t h e  
m o o t  I m p o r t a n t  e l e m e n t s  o f  s a f e t y  a n d  p r o g ­
r e s s ,

A l l  D e a t h  C l a i m s  p a i d  W I T H O U T  D I S ­
C O  I* J I T  a s  s o o n  a s  s a t i s f a c t o r y  p r o o f s  h n v o  
b e e n  r e c e i v e d .

A ctive a n d  S u ccess fu l A g en ts , w ish in g  to r e p r e ­
sen t this C o m p a n y , m a y  co m m w x ica le  w ith  

R IG  H A R V K .  O O O H R A X ,jd  V ice -P res id en t,  
a t the H om e O ffice, 36r B r o a d w a y , N ew  Y o rk ,

o  m e a n s :
O K O R O K  H . B l l R F O R D . . , ..............P r e s i d e n t
OB a  G. W IL L IA M S ................................V ioe-Prealdent
C. p . FRA L E IG H ............................... 2d V fo^P reeldent
R IC H A R D  E. COCH fUJV...............Sd V ico-Prefid ent
A. W H E E L W R IG H T  .............................. Secretary
J. L. K E N W A Y  ................... ...........Assistant .-secretaryWILLIAM T. ST AN D EN...................................A ctuaryARTHUR C. PERRY................................. Cashier
JOHN P. M UNN....................................M edical D irector

FINANCE COMMITTEE .*
GBO. G. W IL L IA M S 
JOHN J. T U C K E R .., 
K. H . PE RK IN S. JR .. 
JAM ES R P L U fe . . . .

Pres. Chero. Nat. Bank
.................................... .........Builder
.Pres. Imp. k  Traders' Nat. B k.

L ea th er

The Mutual Benefit
L I F E  I N S U R A N C E  C O ., N E W A R K .  N . J .

A M ZI DODD, President.

Asset!* (M arket V alues) Jan. 1 ,1809... ,$OT,MM&g02 40 
Liabilities (N. J. and N. Y. Standard).. 01,702,418 00 
Surplus............................... . . .  .....................  5,394,188 71
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 

SECOND YEAR,
In  c a s e  o r  l a p s e  the Inhmranee Is c o n t in u e d  IN 
OKCB torn: ti* the value o f  the P olicy  will pay for? 
r. i f  preferred, a Cash or  Paid-up P olicy  Value is al­

ow ed.
A rtcr th e  second year Policies are In c o n t e s t a b l e , 

and ail restrictions a* to resilience, travel or occupa- 
lion are removed. „  .. , _

The Com pany agrees in the P olicy  to  Loan up to 
the Ca*li Surrender Value w hen a satisfactory as­
signm ent o f  the Policy is m ade as collateral security .

Losses paid im m ediately upon com pletion  and ap­
proval o f  proofs.

I f  y o u  w i s h  t o  h n y  o r  s e l l  M u n i c i p a l  
o r  o t h e r  S e c u r i t i e s , p l e a s e  w r i t e  o r  c a l l .  

S .  A .  K E A N ,  1 8 2  L a  S a l l e  S t „  C h i c a g o . -
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Hankers and Umbers ®ut of Hew IRurh
CHICAGO.

Schwartz, Dupee & Co.,
S t o c k s ,  G r a i n  a n d  P r o v i s i o n s ,

2  B o a r d  o f  T r a d e ,  

C H I C A G O ,

7 H ew  S treet, - H ew  Y o r k .

Bartlett, Frazier & Co.,
STO CK S A N D  BONDS, 

G R A I N ,  P R O V I S I O N S  a n d  C O T T O N .  

W E S T E R N  U N I O N  B U I L D I N G ,

128-148 JACKSON ST., CHICAGO.
Private wires to  all principal markets.

Special attention invited to onr Stocks 
and Bonds Department.

A. O. Slaughter & Co.,
B A N K  K i t s  A N D  B R O K E R S ,

1 1 5 - 1  I T  L A  S A U L E  S T R E E T ,

C H IC A G O , IL .li.
Mem bers New York Stock Exchange. Chicago 

Stock Exchange and Chicago Board o f  Trade.

Jamieson & Co.,
S T O C K S—B O N D S,

Members New York and Chicago Stock Exchanges, 
1 « »  L A  S A L L E  S T R E E T ,  

C h ic a g o ,  I l l s .
Private wire to  New York and Philadelphia.

Edwin L. Lobdell,

PHILADELPHIA

STAHL & STRAUB,
B A N K E R S  A N D  B R O K E R S ,

113 SOUTH  F IF T H  8 T „  (D rexel Building
P H IL A D E L P H IA

A  General Banking Business Transacted. 
Investm ent Securities Bought and Sold.
Interest A llow ed on  D eposits.

Members o f  Phlla. Stock E xchange and connected 
by direct wire w ith New Y ork and other points.

CLARK & HOLDEN,
M embers Philadelphia Stock Exchange,

Stocks, Bonds and Investment Securities,
702*2 &  7 0 3  G IR A R D  B U IL D IN G , 

B r o a d  a n d  C lie a tn u t  S t r e e t s ,
PHILADELPHIA.

L on g D istance Telephone.

E. W. Clark & Co.,
B A N K E R S A jTD BR OK ER S,

N o. 139 S ou th  F o u r th  St.,
P H I L A D E L P H I A .

Transact a general banking business. Allow s 
interest on deposits.

M em bers o f  the Philadelphia and N ew Y ork  Stooi 
Exchanges, and connected by  private wire wit) 
New York

W G. HOPPER, H . 8. HOPPIR,
M em bers o f  Philadelphia 8tock  Exchange.

Wm. G. Hopper & Co ,
S T O C K  A N D  B O N D  B R O K E R S ,

28 South Third Street, Philadelphia
BONDS A D V E R T IS E D  on  the m arket supplied a’ 

SUBSCRIPTION PRICES.
TalonhOTiH ldl*

Edward B. Smith & Co..
BA N K E RS A N D  BR O K ER S 

B O U R S E  B U I L D I H e ,

P H I L A D E L P H I A .
Members Phila. and New Y ork  Stock Exchanges

s o u t h e r n ._____ _
W il l ia m  W il s o n  S  So n s , Established 1802. 
W il s o n , Co l s t o n  & Co., “  1887.

Wilson, Colston & Co.,
Members o f  Baltim ore Stock Exchange, 

B A N K E R S ,
2 1 6  E a s t  B a l t i m o r e  S t r e e t ,  B a l t i m o r e ,
Investm ent and M iscellaneous Securities a speo 

alty, and whole issues handled.
Exceptional facilities fo r  dealings in all classes oi 

southern Bonds. Loans on  Collateral Securitiet 
legotlated.

PITTSBURG.

N. Holmes & Sons,
B A N K E R S .

P I T T S B U R G , P A .

CO RR ESPO N D EN T8 
Bank o f  New York, N. B. A .

First N ational Bank o f  Philadelphia.

P I T T 8 B U R G ,  P A .
ISTAHLISHED 1871.

Whitney & Stephenson,
B A N K E R S A N D  BROK ERS 

N o .  2 0 9  F O U R T H  A V E N U E .
O ldest Pittsburg M em bers N. Y . Stock Exchange,

T. Mellon & Sons’ Bank,
P I T T S B U R G , P A .

G E N E R A L  B A N K I N G ,  C O L L E C T I O N S .  

I N V E S T M E N T S .

WESTERN.
H e n r y  St . G o a r , E d w a r d  P o l l it z

M em bers Stock and Bond Exchange.

Edward Pollitz & Co.,
S T O C K  A N D  B O N D  B B O K  EH .S,

H a w a i i a n  S u g a r  S t o c k s  a  S p e c i a l t y .
4 0 3  C a l i f o r n i a  S t r e e t ,

S A N  F R A N C I S C O ,  C A L .

Irwin, Ballmann & Co.,
B r o k e r s  a n d  D e a l e r s  In

C i n c i n n a t i  B o n d s  a n d  S t o c k s

3 7  E a s t  T h i r d  S t . ,  C i n c i n n a t i ,  O h io .

S e a s o n g o o d  &  M a y e r ,
S . W .  C o r n e r  T h i r d  a n d  W a l n u t  S t r e e t s ,  

C I N C I N N A T I ,  O H I O .

MUNICIPAL BONDS.
H igh-G rade City, County, T ow n and School Bonds, 

issued in leading prosperous States o f  th e  Union, es­
pecially adapted fo r  safe and perm anent investm ent 
For Estates and T rust Funds.

Ed w a r d s  W h i t a k e r . Ch a r l e s  H o d g m a n

Whitaker & Hodgman,
B a n k e r  a n d  B r o k e r ,

T h e  R o o k e r y .  C H IC A G O .

P R IV A T E  W IR E S.

J o h n  J. P. O d e l l , form erly Pres’t. U nion Nat. Bank 
F r a n k  H . P e a  y e t  (Special).

John J .  P. Odell & Co.,
B A N K E R S  & F I N A N C I A L  A G E N T S ,

1 7 1  L A  S A L L E  S T R E E T ,
C H IC A G O .

H lg h - O r n d e  I n v e s t m e n t  S e c u r i t i e s .

A. G. Becker & Co.,
(IHCOKPOKAT.D).

COMMERCIAL PAPER
199 La Salle St., Chicago, III.

Ladd & Tilton,
B A N K E R S ,

P O R T L A N D , O R E G O N .
E STA B LISH E D  IN 1869.

T r a n s a c t  a  G e n e r a l  B a n k in g  B u l n s n
__ Co l l e c t io n s  G iv e n  Sp e c ia l  A t t e n t io n

J i

Mottu, de W itt & Co.,
Bankers and Brokers

NORFOLK, V A . 
SOUTHERN INVESTMENTS 

John W. Dickey,
B R O K E R .

A U G U 8T A , GEORGIA.

S O U T H E R N  S E C U R IT IE S .
— -------------------------------------------- £-----------------------------

Davenport & Co.,
B A N K E R S  A N D  B R O K E R )

R IC H M O N D , V IR G IN IA *
ESTABLISHED 1860.

Correspondence solicited and Inform ation rui 
olshed about Southern State. M unicipal and R a1 
road Investm ent Securities.

Reference—Rank o f  New York N. B A.

Wyndham Bolling,
B A N K E R ,

R H I O I O M ) ,  V A .
INYESTMENT_SECURITIES.
V i r g m i a - C a r o t i n a  C h e m i c a l  C o .  S t o c k

B O N D  A N D  S T O C K  B R O K E R S ,  

3 0 0  N o r t h  F o u r t h  S t r e e t ,

S T . L O U IS .

EASTERN.

Richardson & Clark,
B A N K E R S ,

25 Exchange Street, Providence, R. 1.
Transact a general banking business. B on d i 

Stocks and Local Securities. Com m ercial Pape 
bought and sold on com mission. Private wires to  
New York. B oston  and Philadelphia

Robert R . Lockett,
A U S T IN , T E X A S ,

A T T O R N E Y - A T - L A W .
Does a general practice in all the higher Courts o f  

T exas, and be fore  the different departm ents o f  the 
S ate govern m en t. Bond. Insurance and Corporation 
litigation, < harters and Corporate Perm its secured 
County and M unicipal Bonds exam ined. Irregular 

a issues adjusted. Law  correspondents in every 
cltyand tow n in Texas. Trivial business not sollei- 
ited.____________________________________________________

A. Strassburger,
S T O C K S  A N D  B O N D S  B R O K E R

S o u t h e r n  In v e s t m e n t  S e c u r it ie s .

M O N T G O M E R Y ,  A L A .
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