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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicated
that the total bank clearings of all the clearing house
of the United States for the week ending to-day, April 29,
have been $1,827,346,301, against $1,928,874,069 last week and
11,109.031.107 thp corresponding week of last year.

ity
Tot- Mld West'o

CLEANINGS. Wttk Ending April 20.
IUtwns by TeUgrraph, 1899. 1888. P.roml. ET

T Y S —— «950.281.039 =510,902.308 +91*9 geles
Boston____...... 128.330,428 70,546,812 +79*1
Philadelphia*. . 71,182.400 45,474,203 +58%6 oma
BnlUmor*....... 1«,432,402 14,059,017 +31*0 arega
Chicago. 100.255,458 90,336,601 +11*0 S|0L%<"Falls
Si. Louis....— e 24,901,883 22,142,132 f12*5 Total Pac|f|c _____
Now Orleans........ ........ faiacH 5.701,034 5,333,507 -8*4

Boron om*«, 5day*.... 11,327,125.239 3759,793,440 +7%1
Other aitje*, 5 day»............. 175,10%,711 149.019,874 +17'5 V00

Total all oltles, ftdays. 11.802.229,9 50 $908,813,314 vos g 2t OS%?nes
All oltiM, 1day....... 328,018,411 200,218.093 +823 venport """

Total all eitfe# for week- f1.527 248.981 =1.109,031.407 +8C8 o

. . Topek
The full details of clearings for the week covered by the recmlc'gﬁ't'

above statement will be given next Saturday. We cannot, Hasting*
of course, furnish them to-day, bank clearings being made ,T0t: OtherWwest.
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night. .
> : chmond.

We present below our usual detailed figures for the pre- g]?ntﬁ{s]
vious week, covering the returns for the period ending with R‘Ia?'Fvwé
Saturday noon, April 22, and the results for the corresponding orfol
week in 1898, 1897 and 1896 are also given. In comparison ’§X}O
with the preceding week there is a decrease in the aggregate RJ{IUN9 am
exchanges of one hundred and thirty-nine million dollars, ttle ROCk
the loss at New York being one hundred and twenty-two Jacksonville

- . Total Southern..
millions.  Contrasted with the week of 1898 the {ggal
total for the whole oountry shows an increase of 75'3  oytside N York
per oent. Compared with the week of 1897 the current J}/bntreal

. \ ronto

returns records gain of 10I'3per oent, and the excess over .
1896 Is 95-8 per oent. Outside of New York the increase ijton—-,.
over 1898 la 32*5 per oent. The excess over 1897 reaohesJIS'| a%cg(raldg\’;er*
per oent, and making comparison with 1898 the galn]is seen 1. Al Canada
to be 187 per oent, *Not Included in totals.

Yo
Ol IS\IIO|S.
LY&%n ’



794:

THE INVESTORS’' SUPPLEMENT.

The wusual quarterly number of our Investors’
Supplement is issued to day, and is sent to all our
subscribers. The Supplement contains editorial
articles on the following topics.

PER DIEM CAR SERVICE.
DEVELOPMENT OF STEEL RAILS.
COMPOUND LOCOMOTIVES.
STANDARD CODE OF TRAIN RULES.

THE FINANCIAL SITUATION.

Continued irregularity but an uninterrupted de-
velopment of strength would seem to describe as
nearly as may be our stock market the past week.
The favorable influences that have been operating are
bright and seasonable weather, better reports respect-
ing the condition of winter wheat, excellent progress
making in planting other crops, larger railroad gross
earnings than were generally anticipated for this sea-
son of the year, an easier money market both pres-
ent and prospective, favorable news from the Philip-
pines, and the generally buoyant feeling which lends
color and confidence to every promising suggestion
about almost any property that gets a footing on the
Exchange. Many leading railroad stocks have ad-
vanced and some of the more prominent industrials
also, but the most conspicuous movement has been in
copper and copper stocks, especially Anaconda Mining
stock. Various rumors have at the same time prem
vailed with reference to combinations and consolida-
tions of the chief copper properties of the country for
the purpose of further advancing the price of that
metal.

These rumors changed to facts Friday morning,
when the announcement was made of a New Jersey
corporation just formed for mining, milling, convert-
ing, smelting, etc., of copper, silver, zinc, brass, iron
and steel. At the same time the names of the officers
and directors were given, showing a strong and highly
influential organization, not only as regards capital
but likewise business capacity and experience. It is
said that the organization will at the start control
nine copper-mining companies. Judging from the
most conspicuous names connected with the combina-
tion, we should say that the public had full guaranty
that its aim will not be to sit down on and
corner coppor and so advance price, but that its
policy will be distinguished as enterprising and
broad, making money by increasing production and
affording the metal to consumers at as low a price as
it will pay to mine it. The new company enters upon
its work with current market conditions of a charac-
ter in control quite the opposite of what we have
described. As a result consumption has of
late decreased and the trade in copper and its allied
industries has been unsettled and disorganized. We
look for a change to a wiser and more liberal policy—
one that makes money by developing industries, not
oy crippling them.

Widening the field for the investment of savings
banks’ deposits, so as to include the bonds of a larger
number of railroads than heretofore allowed, is a
highly important feature of the legislation of several
States this year. In an editorial in our State and
Citt Supplement issued on the 15th of the current
month we showed what in that respect was in pros-
pect. None of the legislation had been completed at
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the time we wrote that article. Since then the new
provisions have passed the legislatures of New York
and Massachusetts and have been reported by the
Committee in Connecticut; that State has not yet
taken final action on the proposals pending in its
legislature; it will, we are informed, do so shortly.
But with or without that State the change in the
situation as affecting investments is of decided con-
sequence. We do not refer so much to the influence
the laws will have on savings banks, but more to
their influence in imparting added stability to the
value of many of our first-class railroad bonds, which,
through these laws, have been opened, and in the
case of Connecticut are about to be opened, to a
steady demand for investment on the part of the sav-
ings banks located in the three States named. The
deposits in New York savings institutions amounted
on January 1 1899 to $816,144,367, in Massachusetts
to $488,642,9'23 and in Connecticut to $163,482,-
498. Hereafter 20 per cent of the deposits of
the New York banks and an unlimited amount
of the deposits of the Massachusetts savings
institutions, and prooably the same of Connecticut,
may be invested in the bonds named. This will not
only operate to enhance the market value of the bonds
included, as it already has this week begun to do, but
will tend decidedly to keep that price stable even in
times of depression. We cannot take the space to
specify here the details of these enactments. It is
not necessary, as all three of the laws will be found
to-day on page 803.

Another important railroad company has taken the
conservative step of providing for maturing bonds by
the issue of new stock. The Central of New Jersey
has $4,444,000 of bonds outstanding which fall due
the present year. These bonds nearly all bear 7 per
cent interest, and of course they could be refunded
at a much lower interest rate, as the company’s 5 per
cent general mortgage bonds sell at a premium of 19
per cent on the Stock Exchange. But it has been
decided to retire the whole amount, and to raise the
necessary funds for that purpose by the issue
of new stock at par to the shareholders. The com-
pany’s share capital now is $22,519,000. It is proposed
to increase this by $4,503,800, so as to give share-
holders exactly one share of new stock for eveiy five
shares now held. This will raise the total of the stock
to $27,022,800. Through the retirement of the bonds
referred to the annual fixed charges will be reduced
in the sum of $306,970. Dividends on the stock at
present are only 4 per cent per annum, and on that
basis the requirement for dividends on the $4,503,800
of new stock would be but $180,152 per annum. In
other words, by the arrangement proposed the fixed
charges ahead of the stock will be cut down by
a substantial sum, while at the same time
the call for dividends and charges combined will be
$126,000 less than at present. But the stockholders
get a further advantage in being allowed to take the
new stock at par, when the shares are selling in the
market at 120. The money value of this privilege is
easy of ascertainment. It is equal to nearly 23 per cent
on the existing holdings of stock—that is, besides re-
ceiving 4 per cent in cash, stockholders get 2£ per cent
more in the shape of the privilege referred to.

While speaking with reference to the Central of
New Jersey, it seems important to point out that th
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long-expected inproverrent in the eamings of the
anthracite coal conpanies appears at last to have ar-
rived At lesst the returns of several of these com
panies for the month of March, received the present
week are strikingly favorable.  The Central of New
Jersev itself fumishes the nost icLUIoUS instance
of such mproverrent for the nonth

I
of March 5 ‘dWma&mm

against only in the last year,
and net of #D AN against m increase
i last instance, it will be obsened, is over

this
cent. Nor does the New Jersey Central stand
alone inthese respects. The New York

V\Es%for the sare reports gross of ‘

in J inst only for Mharch D and

net of $ against Jthe latter an increase

of over oent. W\ also have the'return of the
\\estern, { oss of

% against $ andnet of $ against

$ The Reading, on the other hand, hes not

fared s0 well, and yet the company evidently did a
greatly enlarged business, only expenses were added

to in considerable amounts.  For t ilroad Com:
pany there is an i of $¥EDin gross, but
animrease of only $ innet. The Caal

Ir
Company reports a loss from operations of %%
Ioss in the corresponding month of

gross receipts increased no
I&ss than $ The profit in the anthracite
business cones not from the mining of coal, but from
its transportation. The fact, hence, that the gross
receipts of the Coal company increased so heavily
without a corresponding exparsion in the revenues
of the Railroad company, would seemto ipdicate that
the sales of coal must have been from stock. I this
supposition is correct then there seerrs to ke a pros-
pect of a considerable addition to the revenues of the
Railroad in the imediate future.

The report of the General Electric Conpany hes
been issued this week, and is published at length on
subsequent peges. It attracts attention by reason of
the complete transformetion that hes been effected
in the condition of the company. Not only is it en+
joying great prosperity, it having the pest year done
the largest volune of business in its history, but by
reason of the reduction in the amount of its stock
and the wiping out of the profit and loss de
ficiency of previos years the finacial status
hes been entirely changed.

ot

i 1

hes been cut from £33
areducti?fnk%f# L Th|S|sn”oretr§1nthe
amount of t ICnh Was
reported January d;ﬁiwh But as
an additional stop inthe rmnagerrmts radical and Years
comprehensive plans of revision, patent account was
cut wnw\o involving the further ellmnatlon
of hortage to
i) o

, uction in t e capi
quished #: % this and the otmcﬁp#%
wes et out of the year's current profits.  Moreover
the company also paid or charged off against
the year's suplus al the dd accrued divi-
dﬁ the preferred stock, anounting  to
$ At the sare tine all the accounts are

stated in the nost conservative nmanner.  To mention
only ore instance, additions to factory plants costing
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$8977;9vm mede during the late year without the
adcition of a single dollar tothe book value of these

plants—that is the cost of these additions was paid
for out of, and charged directly against, earmings.
Because of the many exceptional items entering into
the year Oresults and covering past transactions, the
extent of the s eamings for the twehe
nmonths is in a measure hidden. After charging infull
for the additions to factory plant already nentioned,
and after meking other charges for various sjtllar i
proverents, net profits still aggregate
Interest Wur& called for only $

leaving This latter is equal to over
per cent on the aggregate of contmon and preferred
stock as it now stands after the reduction nmede last

year.

The Pennsylvania Railroad eamings return for
the nonth of March reflects ively nod-

erate changes, but the important fact is that they
are al in the direction of inproved results. Onthe

li of Pittsburg there is an increase of
ingross and of $ n net, and

west of Pittshurg and Erie an incresse of $ ,AUIN

gross, With #. necr i . Onthe combined

lines, 5 e, there is$ mproverent in gross

ad$ innet.  Consigerig that

this follons in in gross and $0)qain

innet last year, the shoning nust evidently ke re-
garded as very satisfactory.  We fumish herewith a
conparison for the Eastern lines for the last six years.

ltxcau n or g, 1888 j 1807. { 1800. 1096. 1804.
prmstmo.
Mmrch. » - J S S 9 1
Groce earninc*. -.  GBQIZ 3.064,782 6.263.932 f.I83.fR2 4.912,302

Opertti izpram. 4JSM10 |HC841Cs' 8.444.*10 8.661.110 8.619.910 9.256.612

Netaralnn,. 1077721, 1.0S»92t' 1.019,02? 1.692.02? 1.618.622 1 666.760

Jan. 1to W»rr. 3L
OroM carnlOff*...,, 14 70LM114.44AM: 11, *>«,«*7 11 8M.707 14,881.487 19.074.611
Operal!'f cxpanMM  It.Cft4. Al- 11.f19.117 10,26?.! 17 11.184,817 10.607,617 9,677.636

Net earning* 1.147.49, 4.059.42X S7M.(20l 8.648 9*0 8.396.97©

M. Q P. Austin, Chief of the Bureau of Statistics
at Washington, hes this week nmece a \ery gratifying
departure from methods previowsly folloned in that
Bureau. For the purpose of placing before those i+
terested, as promptly as possible, the details of the
nmonth’s commerce, he hes inaugurated the plan of
Issuing advance sheats from the Monthly Summaries
of Commrerce and Finance.  In this way the import-
ant facts relating to each nonth's commerce are
available Beveral days earlier than heretofore.  From
the advance sheets for March wo mve extracted the

folloning interesti ibit r exports for that
nmonth for bath ad for the nine
rmnthsendlrgl\/hr in each of the last two fiscal
March. - fttne Month .-,
1899 1898 1898:99 1897#?8
Product* of- a S

Agriroliare... 59.072,301 77,220.416 030,134,0(9 652,453,775
wlanuficture' 30,055,733 28,214,450 242.883.645 208.788,036
---------- 2,689,660 1,544,914 21,300,017 14,036,131

2,978,502 2#,59.,658 27,365,417
4,642,181
2,605,091

Foreata.. .
Fisheries.......
Mleeellaneona.

3,414.425
321,122
006,717

Total domeetlo..102,165.958 110,750,801 931,467.379 910.550,631
foreign... 2,300,369 1,809,635 10,431,714 15,854,725

Total aU..........c...... 104,460,327 112,020,496 947,899,593 925,805,358
This compilation fumishes clear evidence of the
\ery satisfactory position of our foreign trade. Not-
\ﬁﬁtmdmg the comsiderable decline from March
in the value of exports of agricultural products
—approxinetely eighteen million dollars, largely due
toa falling oS In price—the aggregate domestic ex-

5,075,303
2,478,747

301,867
495,712
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porta for March 1899 were only 18,584,903 less than a
year ago, all other items showing gains. It is es-
pecially gratifying that manufactures furnish nearly
eight millions of the increase contributed by products
other than agricultural. For the nine months of
1898-99, while there was a decline of 22 millions in
agricultural commodities, the gain in manufactured
products was 34 millions, notwithstanding the ex-
ports of manufactures in 1897-98 were the largest up to
that date in the Government record. By going back a
few years the developing character of this movement
is even better realized. In six years, i. e. since 1893,
the increase in the exports of manufactures has been
over 100 per cent, and as late as 1895 the figures for
the nine months were only 132 millions.

The market for money, not only on call but on
time, has been distinctly easier this week. Money on
call, representing bankers’ balances, has loaned at 3
per cent and at 6 per cent at the Stock Exchange
during the week, averaging about 4 per cent. On
Monday loans were made at 3 per cent and at 5 per
cent, with the majority at 4@4£ per cent. On Tues-
day the range was from 3 per cent to 4™ per cent, with
the bulk of the business at 4 per cent. On Wednesday
loans were at 3 per cent and at 5 per cent, with the
majority of the transactions at 4 per cent. On Thurs-
day the range was from 3 per cent to 6 per cent,
though the higher rate was only momentarily
recorded, and the bulk of the business was at 4@4] per
cent; on Friday loans were made at3£ per cent and at
6 per cent, with the bulk of the business at 4J per
cent, the market being affected by calling in of
loans incident to the close of the month.
Banks and trust companies early in the week
qguoted 4 per cent as tne minimum, but after Wednes-
day these loans were quite generally marked down to
3" per cent, though some institutions maintained the
4 per cent rate. Time contracts on good mixed Stock
Exchange collateral have been freely offered this
week at 3 per cent for sixty days, 3] for ninety days
to four months and 3|@4 per cent for five to six
months. Comparatively large blocks have been of-
fered by institutions on exceptionally good collateral
at 3J per cent for six to eight months. One transac-
tion by a leading bank was a four-months’ loan at 4
per cent, discounted, on 20 per cent good industrial
stock and the remainder first-class railroad property,
the whole loan having a margin of 25 per cent, and
this bank has placed about $1,000,000 during the week
at the same rate for four months on collateral of a
similar character. Commercial paper is more freely
offered, but the demand is sufficiently urgent to
absorb all offerings, and consequently there is no
accumulation of names. The inquiry is good from
city buyers and comparatively urgent from the in-
terior. Rates are 3£ per cent for sixty to ninety day
endorsed bills receivable, 3]@4]. per oent for prime
and 44@5£ per cent for good four to six months’ sin-
gle names.

The European political situation remains without
change, and about the only important feature in the
financial situation has been acontinued active specula-
tion in copper at London and at Paris and an advance
in silver at the first-named centre. The Bank of Eng-
land minimum rate of discount remains unchanged at
3 per cent. The cable reports discounts of sixty to
ninety-day bank bills in London 2£ per cent. The
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open market rate at Paris is 2] percent, and at Berlin
and Frankfort it is 38@3f per cent. According to
our special cable from London, the Bank of England
gained £291,659 bullion during the week and held
£31,271,923 at the close of the week. Our corres-
pondent further advises us that the gain was due to
the import of £357,000 (of which £347,000 was
bought in the open market and £10,000 imported
from Australia) to the export of £5,000 to India and
£60,000 net sent to the interior of Great Britain.

The foreign exchange market has been strong, in-
fluenced by a demand for remittance in excess of the
supplies. Some bankers assert that there does not
appear to be any particular urgency in the inquiry, it
being confined to the usual counter demand. Other
bankers, however, note a comparatively large inquiry
from sugar and rubber importers and also from dry
goods merchants, who are making settlements, and
this demand seems to be sufficient to absorb offerings
and keep the market quite bare of bills, and conse-
qguently rates advance. The supply of commercial
drafts against cotton are meagre, while those against
grain show some increase this week, but they are held
at high prices. The $20,000,000 Philippine indemnity
payment has apparently ceased to have any influence
upon the market, and an impression seems to prevail
that the remittance of this money has already been
provided for. New sterling loans are said to have
been negotiated this week in moderate amounts
against first class Stock Exchange collateral on quite
satisfactory terms. Though rates for actual business
in sight sterling are within about half a cent of the
gold-exporting point, there is no expectation of such an
urgent demand for exchange as will force the rate to
figures which will make gold exports profitable. It
is possible that a part of the inquiry for remittance
this week has been due to the purchase in London
and Paris of copper stocks; this view seems to find
some support in the advance of Continental exchange,
and particularly of francs. The arrivals of gold re-
ported at the Custom House this week have been
$43,030.

Nominal rates for exchange ranged from 4 85£ to
4 86 for sixty day and from 4 87£ to 4 88 for sight un-
til Thursday when all the bankers quoted the higher
figures. Rates for actual business opened on Monday
at an advance of one quarter of a cent all around,
compared with those at the close on Friday of last
week, to 4 85@4 85" for long, 4 87@4 87£ for short
and 4 87°@4 87f for cables. The market was strong.
On the following day and on Wednesday the tone
was steady to firm and business was small and no
change was made in quotations. On Thursday, how-
ever, the market grew strong again and rates for ac-
tual business advanced one quarter of a cent all
around, to 4 85°@4 85£ for long, 4 87£@4 87-J for
short and 4 87f@4 88 for cables. Compared with the
rates ruling April 21, since when there has been a
gradual rise, these rates are half a cent higher, and
compared with the beginning of the month they are
one cent higher for long, three-quarters of a cent
higher for short and half a cent higher for cables.
The tone was steady on Friday, with rates foi
actual business 4 85£@4 85£ for long, 4 87i@4 871
for short and 4 87J@4 88 for cable transfers. Com-
mercial on banks 4 84f@4 85 and documents for pay-
ment 4 84@4 85. Cotton for payment 4 84@4 84J,
cotton for acceptance 4 84f@4 85 and grain for pay-
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ment 4 84J@4 85. The following shows daily posted

rates for exchange by some of the leading drawers.
nin.T POSTED BATES FOB FOREIGN EICHAJIQE,

FBI.. Mon.. PCM.. Wjc.. Thus. Sri..
Apr. 21 Apr. 24, Apr. 35. Apr. 28. Apr. 27. Apr. 2s.

436 6 86 86 86 86

Brown Broa--—----- 488 Ss L] 88 68 58

Barlnx, 60 day*. 436 38 86 86 86 86

Mago an k Co..ESight-A. 4$3 38 88 8 88 88

Bank British 160 day*. 436 86 86 S8 86 80

No. America.. \Sights. 4*3 Si S3 88 88 98

Bank of (80 day*. 4 35* S5W 86* 86 86

Montreal......tSight.... 437* 37* S7* 88 88

i*r> Bank (60 days, 4 85* 36* 86+ 85* g 56

ot Commerce.. (Sight..-. 4 37* 37* 87* 87* 88

Heideibach, lek- i 60 days, 436 36 % 84 56 86

elhelmer k Co.\8Uht"-. 438 88 = 88 58 85
4 8« 88 6

488 88 &3 38 %% %g

Merchants'Bk. (60days, 436* 86* 86* 86~ 86 86

of Canada...... (Sights.. 137* 87* 87* 87* 88 58

The following statement gives the week's movement
of money to and from the interior by the New York
banka.

W$*k Andinf April 28. 1809,  flec4ir?d try  Shipped 5y  IF#i Interior
V.7.Bank*. S. T.Bank*. Mw«meU.
** 510,000 $3,318.000 Gain $2,298,000

874,000 Gain 124,000
14.092,000laeln.S2.4211.000

L0 Y« OO 998,000

Total gold and local tender*....... *8,514,000

With the Sub-Treasury operations tho result is as
follows.

Into
Hank*.

LH4 of | Ntl Chang* tn
Bank*. Bank Holding*

Back#'Interiormovement, a# above 16,514.000 *4.003.000 Olln *2.«19.000
Btxb-Treaeary operation*........ .... 23 000,000 34,100.000 Lo«», 3,000,u00

Total gold a&d U«aJ tender=*....

Wuk Sn4lfi« April M, tSW.

129.514.000 S30.SVv3.000 LOM f1.17H.000

The following table indicates the amount of bullion
in the principal European banks.

April 27, 1899 April »  1098.
Bank of .

eoid. SUtvr. 1 Tefal. QoU. SUV**, loiai

* A * A N A
Snctand. 51,271.9*3 S1.271,923 31,700.643 .. o 31.760.643
France..., 72,721,570 *8,2*7,969 tftM M K 74.378,912 2 =D m.99',237
Germany... Of 15.261.000 AHO9M N 23.1*4,000 « Y= — 44.143.000
&FFHIE e 07,123 (m  5.073.000 ioa.i46.00c> U2.9i7.C00 * O 4 117.201.004
A.a*t-1]ang’7 *6,053.000 12.671.000 M M B  36.014.000 ¥ ¥ « 48569.00C
Spain-—-... 11.664 000 12*565,000 24.319.000 9.619.000 E ~— Mwa7.00C
Italy 15,401 OOC 2.758.000 18.169.000 14.420.000 <+ 00 16.257.0c0
Netherland*  3.8*6 00 0,661.000 10.686.000 2339.000 % ™= «=  9.819.000
Nat.Helenel 2,949,000 1.475.000 4,424.000 2.847.000 ~ (O (0) 4.270.001

Tot.lh!# w**ky * > Urn 104791 a\Q 405.426,2/52 *1*.190.565 99.107.325 413,57* m"0
Tot.pret.w'k .*9.4ip.wea jom*ian*0'2 ion.989 S14.199.0<M 100778*01 414,977,806

THE PROFITABLENESS OF A TUNNEL
RAILROAD IN NEW YORK.

There is no more important inquiry before the peo-
ple of this city to-day than is involved in the ques-
tion, What are the financial prospects for an under-
ground railroad? Misinformation that leads the
public to gross exaggerations of the profitableness of
the enterprise is especially harmful. New York
greatly needs the road and needs it without unneces-
sary delay. Hence, the problem is—who shall build
it? Shall the city or shall private capital assume the
risks? If the latter course is taken, what kind of a
charter should the city grant and what returns should
it require? In either case, before one can form an
intelligent judgment it is necessary to estimate the
measure of the risks and the measure of the profit
promised.

At this juncture Mr. W. N. Amory, a correspond-
ent of the “ Evening Post,” an “expert in street rail-
way traffic," as that paper calls him, has produced a
statement of what he terms passengers carried for a
series of years, which he seems to think relieves the
question of the road’s profitableness from all uncer-
tainty. Using this compilation he reaches the fol-
lowing conclusions: (1) That the average increase
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in passengers carried by the street surface and elevated
railroads in the boroughs of Manhattan and The Bronx
for the last three yearB has averaged 56,000,000 pass-
engers; (2) “accordingly the only part of the ques-
tion”—whether rapid transit will pay or not—" did! -
cult to answer is, how many passengers could a rapid
transit road expect to carry the first few years of its
operation ?” (3) such aroad—assuming that it were
begun this year and completed in three years—" ought
to count on having a business the first year at least
equal to this increase of travel during the previous
three years;” “if such increase is only as much as
the increase between 1896 and 1899 (56,000,000 pass-
engers) and it will likely he more, then the company
would start business with a total traffic for the first
year of more than 168,000,000 passengers;” (5) the
“income on 168,000,000 passengers at 5 cent fare
would be *8,400,000, operating expenses 50 per cent,
$4,200,000, leaving net earnings of $4,200,000, equal
to 5 per cent upon $84,000,000 of capital” ; (6) sub-
sequent traffic returns would increase so rapidly and
yield so large an income on cost of construction that
within “a decade or two” there would be *several
such rapid transit railways in operation in this city."
The objection to these rose-colored anticipations
lies chiefly in the fact that the statement out of
which they originate is something quite different
from what it is claimed to be. It is assumed that the
figures for the last three years indicate just what the
earlier figures indicate; whereas the truth is they
have in them a new factor—* transfers” that pay noth-
ing additional for the transfer ; all of which must he
eliminated before the year’s total can be put in con-
dition for comparison with the earlier years, or can be
made a basis for estimating number of passengers
furnishing the revenue for a tunnel road. It is hard
to conoeive how any one having the capacity to form
such a table as the writer has given in his communi-
cation should not have been driven to mistrust his
calculations by the extraordinary additions to the
totals the late years disclose. We cannot make room
for the whole of his compilation, but we have made
up and give a summary to show the average annual
increases for each five-year period except the last
three years, the average for which we have stated

separately.
P Paying Pn&tcngert and Tranfert.———- .

Surfact. Elevated. Total.
Carried in 1880 60,831,757 202,870,148
Carried In 1885 193,677,574 103,354,729 297,032,303
Gain 5 year* 1880-85...... 51.639,183 42,522,972 94,162.155
Gain per year, average .. .... 10,327,837 8,504,594 18,832,431
Carried In 1885 193,677,574 103,354,729 297,032,303
Carried In 1800 ...218,537,374 189,074,848 403,512,222
Gain 5 year* 1885-90. ..... 21,859,800 86,620,119 111,479,919
Gain per year, average 4,071,960 17,324,024 22,205,984
Carried In 1890 189,074,848 408,612,222
Carried In 1805 ...283,818,137 187,614,985 471,433,122
Gain 5 year* 1890 95, .... 65.260,703 ‘2,359,883 62,920,900
Gain per year, average... .... 13,050,153 *471,973 12,534,180
Carried in 1895 283,818,137 187,614,985 471,433,122
Carried In 1898 183,360,846 640,042,090
Gain 3 yearn 1895-98. ....172,863,107 *4,254,139 168,608,968
Gain per year, average... .... 57,621,038 *1,418,046 56,202,989
‘Lom.
Presented in this form the annual variations, so far

as they have been produced by temporary canseB
from year to year, become less prominent and the
average natural increases more definite; these latter
are found to be quite moderate until we get down to
the latest period. Omitting that period for the
moment, the extremes of the others are 22,295,984,
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the yearly average increase for the five years ending
with 1890, and 12,584,180 for the five years ending
with 1895. Mr. Amory, however, seems to have over-
looked these parts of his compilation, and has had regard
only to the final three-year period in reaching his
conclusions. It will consequently be interesting and
needful to determine what is the extent of the error
he has worked into his deductions, and how far from
the truth he has thus wandered through such a
partial method of using his lengthy record—that is,
through picking out a period, which on its face appears
to serve the end he has in view, and taking no interest
in the teaching of former periods. We have prepared
the following statement from official sources of the
number of transfers which enter into the last two
years' statements. Transfers only became a con-
spicuous feature three years ago. Even for 1896 we
are unable to procure the details, assome of the roads
did not then keep arecord. The two years we give
are, however, sufficient for present purposes.

—Transfers included.

Kamecsqf —Totalpass'g’'scarried.

Companies— 1898. 1897. 1898. 1897.
Metropolitan........... 289,150,520 234,705,704 90,380,411 56,929,611
Third Avenue....... 57,156,878 61,727,915 7,019,659 9,918,435
Union, New York.. 27,454,359 14,337,913 11,768.597 7,250,000
Cent’l OroBSt'n.N.Y. 16,860,481 16,158,814 5,283,706 4,764,598
Dry Dock E. Broad-

way + Battery... 18,556,124 19,389,633 4,958,523 5,663,604
42d St. Manhat'v'e

& St.Nloholas Av. 18,441,666 19,657,615 4,362,154 5,256,353
84tliSt.Crosstown.. 14,137,998 13,115,813 7,921,904 6,354,206
28th & 29th Streets

OroSStOW N .veeenee.... 3,703,355 1,279,203 1,385,674 391,603
Second Ave. (9 mos.

toMarch 31in'98) 9,587,929 17,455,287 2,357,234 3.454,824
Fnlton Street........ 1,634,935 1,607,841 445,083 375,047

456,684,245 399,435,743 135,882,945 100,358,281

Bess transfers. 135,882,945 100,358,281

320,801,300 299,077,462

With the above before us the strained and distorted
inference Mr. Amory has drawn from his statistics
becomes very obvious. The foregoing analysis shows
that he should have deducted 135,882,945 from his 1898
total, 100,358,281 from his 1897 total, and probably
60 or 70 millions from his 1896 total, before those
totals could be usable in the way he has attempted to
use them. Had he taken that course and eliminated
his error, he would have found that the aggregate of
individuals the surface roads carried in 1898 was only
320,801,300 and in 1897 was only 299,077,462 ; adding
these figures to the returns of the elevated roads the
oorrected total for 1898 and a comparison of that year
with 1890 would stand as follows.

Surface roads, passengers in 1898............. 320,801,300
Elevated roads, passengers in 1898......... 183,360"846
Total carried in 1898........cccccevvvvneneee. 504,162,146
Total carried in 1890........cccceeeeeeeennn.
Total increase in 8years........cccooeee 95,649 924

Average annual increase...........ccocuee...

Applying the same method to the 1897 figures and
comparing the result with the year 1889 (that is 8
years previously) we find the annual average increase
for those 8 years 11,614,914. Instead, therefore,
of accepting for the last three years of Mr.
Amory s table an annual average increase of 56,000,-
000, which he multiplies by 3 and makes his basis of
168,000,000 passengers, each paying 5 cents fare the
first year of the operation of the underground tunnel
road—instead of such a method and result, we should
have to start with an average annual increase in indi-
viduals carried on our surface and elevated roads the
last three years of, say, about 12,000,000, making
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36,000,000 for the three years, giving a profit and loss
statement for the tunnel road which would compare
as follows with the corresponding statement in Mr.
Amory’s letter.

Mr. Amory. Oorrected.

Aver.annual increase 3years 1896-1898.. 56,000,000 12,000,000
Multiplied by three ... 168,000,000 36,000,000
Income from passeng. oar'd, 5cents each. $8,400,000 $1,800,000
4,200,000 4,200,000

t.$4,200,000 def.$2,400,000

Five per cent on $84,000,000 capital___ 4,200,000 4,200,000
Total deficit on first year's operations....... $6,600,000
We have not prepared the “ corrected” column as

reflecting our own view at all. The revenue and
expense of a tunnel road the first year of its operation
is a subject with reference to which we have no
figures to base any kind of an estimate upon. All
that we intend to convey by the column above
marked “ corrected” isthat if Mr. Amory’s method
of working out a result sheds any light on the subject
discussed, the deficit as given in that column repre-
sents the state of the accounts at the end of the first
year’'s operations far more accurately than the first
column.

GERMAN-AMERICA.N RELATIONS.

The diplomatic incident suddenly created last week
by the remarks of Captain Coghlan, of the Raleigh, at
the Union League Club’s dinner, has both its humor-
ous and its serious side. The German Government
itself, and especially the German press, appear to have
realized that formal inquiry made into the after-
dinner exchange of reminiscences at a private club-
house would be apt to end in some absurdity. Our
own State Department, while wholly disavowing the
sentiments regarding the German Navy imputed to
Captain Coghlan in the newspaper reports, has very
positively stated that it does not regard itself as called
upon to take formal action on statements made to a
private gathering of gentlemen.

As we understand it, the German Government has
expressed itself satisfied with this quasi-apology of
our State Department. It is exceedingly gratifying
to observe, from this week’s later cable advices, that
the German newspapers are taking a sober and reason-
able view of the episode. This seems to us particu-
larly reassuring, because however the foreign officers
may smooth over such irritating incidents, mischief
will have been done if the sting remains in the public
mind; and it depends very largely on the utterances
of the press whether this is to happen or not. That
Captain Coghlan’s references to Admiral von Died-
erichs and the German Navy might have caused a
leal outburst of exasperation, may best be judged by
reversing the position of the two nations and imagin-

1179567240 ing similar remarks concerning our own navy to have

been made by German officers in Berlin and to have
been transmitted here by cable. But the really influ-
ential press of Germany, after a brief expression of
annoyance, have accepted the State Department's
action as a friendly and satisfactory solution of the
whole matter. What is perhaps even more of an
earnest that international good feeling will not be
interrupted, is the fact that in their comments of this
week on the incident the newspapers of the German
cities have frankly acknowledged that the American
officers at Manila last summer had ample cause for
irritation. The Frankfurter Zeitung, for example,
plainly affirmed last Tuesday that the German war-
ships in Manila harbor “ were very officious at the be-
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ginning of hostilities,” and that American resentment

was not to be wondered at;” but it reasserts posi-

tively that the fault did not lie with the Berlin for-

eign office. Other newspapers of influence and stand-

ing in the German cities go quite as far in admitting

provocation, and comment on the Coghlan incident

only to pay tribute to the graceful and discreet actionof

our State Department. This recognition of the facts

in the recent friction at Manila appears to us all the
more honorable, under the circumstances, since the
M anila incident itself had already been smoothed
over by the official disavowal by Germany of any

sympathy with the actions of Admiral von Diederichs,

and by the formal recall of the German fleet from

M anila harbor.
The present episode, however,

has, as we have said,

its serious side, and this fact has been properly recog-

nized, not only by our foreign office but by the Navy
Department, which is now reported to have decided
on a formal reprimand of Captain Coghlan. In the

view of the Government, the circumstances of the re-

marks by the Captain of the “ Raleigh” made it im-

possible to recognize the officer’'s indiscretion as a

diplom atic incident. It is recognized as a breach of

navy discipline; and we trust that this fact will be

very forcibly impressed on the rest of our gallant

commanders and officers. There is probably no pub

lie officer, in these dayB, whose action and utterances

may have more ready influence on international good

feeling than the naval commanders. It is through
the navies that the different nations come most
closely in contact, on the most critical occasions, and

usually at the greatest distance from the observation

of citizens at home. The public or semi-public repre-

sentations of the situation by these officers are there-
fore the surest and quickest means of shaping public

opinion. A very long experience has decreed that

diplom atic officers at distant posts must exercise the

most unfailing tact in their public remarks, even on

social occasions. It is quite impossible that a naval

commander should be wholly absolved from such re-

strictions. O fficially, he does not of course personify

his government as does a minister at a foreign capital.

But his influence on the public mind of both nations

is much the same; and this after all is the necessary

criterion. It Is for precisely this reason that we can
give no weight whatever to the argument, advanced
here and there during the past week, that Captain

Coghlan’'s remarks were merely the utterances of a

frank and thoughtless sailor. It is the business of

such an officer to see that his utterances on weighty

diplom atic topics, in which he happened to be

concerned, are not thoughtless. W e presume

that a denunciation of the French by Sir Herbert

Kitchener, during last year's period of tension,

might have entailed far more serious international

consequences than a similar utterance even by Lord

Cromer. A few careless words from Admiral Dewey

on the German Navy would have had vastly more im -

mediate effect than anything which could have come

from the members of our Philippine Commission.
The rule, we think, holds good throughout the
service.

Like most incidents of the kind, when properly
managed, the recent episode has had its uses. It will
fix the rule for our naval officers, in the first place, as
it could not easily have been fixed otherwise. OQur
navy having never before been involved in disputes
with first-class Power-lat a distance from home, little
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Jattention has been paid to this matter of discretion in

the public utterances of its officers. It will probably

be realized, after this week’'s events, that our new

position in international diplomacy involves new and

very delicate responsibilities, extending much wider

than the diplom atic service.

But the really new light into which German-

American relations have been brought, as a result of

this week’s international criticism, is a matter of still

greater importance. It has seemed to us, from the

start, that this question of “ German hostility” or

German aggression,” as it has been variously de-

scribed by the sensation-mongers, has been absurdly

exaggerated— so absurdly, in fact, that but for the

undoubtedly bad impression which such discussions

make on the public mind, it would have been wisest
to ignore it altogether.
The German press itself, as we have seen, now

acknowledges that a mistake was made in making a

demonstration of force by the German Navy at Manila.

But the mistake, if it be so called, was not altogether

unnatural or inexcusable. It was in some ways a
sequel to the naval demonstration on the Chinese
coast, shortly before, in which nearly all the Euro-

pean Powers participated. That the German Govern-

ment had to some extent taken the side of
Spain in the controversy preliminary to the
Cuban war is not improbable, and it would natur-

ally follow that the sympathies of the people and the

navy would at least be tinged by knowledge or sus-

picion of this official attitude. But sober observers

owe it to the German Government to recognize that
it not only had the right to pass judgment on the
merits of the initial quarrel with Spain, but that a
good many of our own people, at the time, enter-
tained exactly similar conclusions.

That a neutral State should refrain from interfer-
ing after the actual outbreak of hostilities, is one
thing; that it should be estopped from expressing

sympathy for one or the other of the two contestants

before any act of war, is quite another. Nothing, we

are happy to remains of the

blazed up against

say, ill-feeling which

France in the early months of the

war; indeed, we venture to say that most intelligent
Americans will now, in the days of sober second-
thought, admit that human nature and the circum -

stances of the case being what they are, the attitude

of the French people last June was entirely excusable.

But for the indiscretions of a German naval com -

mander, formally disavowed since then by his Govern-

ment, we imagine that a similarly indulgent view

would now be taken by our people regarding Germany.

It is this fact, we think, which rendered Captain

Coghlan’'s utterances a very proper subject for rebuke.

It is this fact, also, which makes us believe that this

week's later international incidents may serve to re-

move the last vestige of bad feeling.

The truth is, the idea of a diplom atic collision be-
tween the United States and Germany has been,
absurd from the start— a notion developed from
slight misunderstandings by excited and feverish
imaginations. There is no cause of friction between
ourselves and Germany in the colonial field; even in

Samoa, as we have lately seen, a situation with appar-

ently serious possibilities is in process of adjustment

with the utmost courtesy and good feeling. There is

no long-standing international grudge, as there has

been between Germany and France. If our two na-

tions are rivals in the field of internationalcommerce,
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the rivalry is far less keen than that between the
United States and the nation now universally recog-
nized as our strongest friend among the foreign
Powers. W e trust that the time is not far distant,
now that our people have tasted the pleasures of in-,
ternational prestige, when it may learn to value the
more highly, for that very vreason, international
friendship.

LOCAL POLICE POWERS AS AFFECTING
THE RUNNING OF THROUGH JRAINS.

To railroads engaged in inter-State commerce it is

a matter of great importance whether in the exercise

of the so-called police powers, which are inherent in
the States, a State can impose regulations or restric-
tions whose effect is to interfere with the satisfactory

running of through trains. Thus the requirements

of modern society and business make fast passenger

and mail trains between leading cities imperative.

In their course these trains obviously must pass

through a good many local points. Can the authori-

ties at these points invoke the aid of a State statute

and compel the stoppage of the trains at such points

for the taking on or letting off of passengers. W e

all know that every village and town aspires to the

dignity of a great emporium of trade, and would like

to have all the facilities and conveniences enjoyed by

the largest trade centre; but it is easy to see that if

trains are required to stop at every little place on the

route, the making of fast time and the rendering of

expeditious service on through trains would be out of

the question. It has hitherto been supposed that the

attem pted enforcement of a policy of this kind would

be held invalid as an unlawful restraint upon inter-

state commerce and therefore repugnant to the Fed-

eral Constitution. The United States Supreme Court,
however, is authority for the opposite doctrine.
In Ohio there is a State statute requiring that

every road shall cause three of its regular trains, each

way, carrying passengers, if so many are run daily,

to stop at a station, c:ty or village containing over

three thousand inhabitants. The Lake Shore &

Michigan Southern Railway in running fast mail and

limited express trains between Buffalo and Chicago,

through Ohio, paid no heed to this statute. Accord-

ingly one Lawrence, a resident of West Cleveland,
which is a village having more than 3,000 inhabitants,
made complaint before a justice of the peace, and
thereupon an action was brcught in the name of the

State for the recovery of the penalty for violation, as

provided in the statute. It appears that the number of

villages in Ohio containing 3,000 inhabitants through

which the Lake Shore trains pass is thirteen, and

that the average time required to stop a train of cars,

and receive and let off passengers, is three minutes,
so that the total detention would be 39 minutes.
The trial court gave judgment against the Lake

Shore Company, holding as a conclusion of law that

within the meaning of the United States Constitution

the statute was not a regulation of commerce among

the States and was valid until Congress acted upon

the subject. This general view was affirmed by the

Circuit Court of Cuyahoga County and later by the

Supreme Court of Ohio. The United States Supreme

Court has now given the final stamp of approval to

that doctrine, though by an almost ~venly divided

Court, Justices Shiras, Brewer, W hite and Peckham

all dissenting.
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Xnpsikina hv Justice Harlan the Court decides (1)

that the power of the States to regulate matters of in-

ternal police within their limits applies not only to

the health, morals and safety of the public, but also

to whatever promotes the public peace, com fort and

convenience. The Court decides furthermore (2) that

the Ohio statute above referred to is a valid exercise

of the police power, and applies to an inter-State road

incorporated by and operating through such State,

the Federal Government not having taken any affirm-

ative action on the subject under its powers to regu-

late inter-State commerce. The Court also holds (3)
that the Ohio Act is not inconsistent with Section
5258 of the Revised Statutes of the United States

authorizing every railroad company to carry over its

road, etc., all passengers, troops, Government sup-
plies, mails, freight and property on their way from
one State to another, and to connect with roads of

other States, so as to form continuous lines for trans-

portation to the place of destination. The Court says

the section referred to was not intended to interfere
with the State’'s authority to enact regulations de-
signed to subserve public convenience, which only

incidentally or remotely affect inter-State commerce

and are not in themselves regulations thereof.

It had not been contended in the arguments that
the Ohio statute was in conflict with the Constitu-
tional prohibition when applied to railroad trains

carrying passergers between points wholly within the

State of Ohio. But it was insisted that to require

railroad companies, even those organized under the

laws of Ohio [the Lake Shore is an Ohio corporation],

to stop their trains or any of them carrying inter-

state passengers at a particular place or places in the

State, so directly affects commerce among the States
as to bring the statute, whether Congress has acted
or not on the same subject, into conflict with the

grant in the Constitution of power to regulate such
commerce. In other words, it was argued that a
State regulation which to any extent interrupts the

absolute continuous freedom of inter State com merce

is forbidden by the Constitution, although Congress

has not legislated upon the particular subject covered

by the State enactment. The U. S. Supreme Court

refuses to give sanction to this view. Under such a

construction, it says, it would be difficult to sustain the
numerous judgments of the Court in the past uphold-

ing local regulations which in some degree, or only

incidentally, affect commerce among the States, but,

which were adjudged not to be in themselves regula-

tions of inter-State commerce but within the police

powers of the States, and to be respected so long as

Congress did not itself cover the subject by legis-

lation.

A fter reviewing a long line of previous decisions,

and noting the points and bearing of each, Justice

Harlan declares that consistently with the doctrines

thus announced it cannot be adjudged that the Ohio

statute is unconstitutional. The power of the State,
by appropriate legislation, to provide for the public
convenience, he affirms, stands upon precisely the

same ground as its power by appropriate legislation to

protect the public health, the public morals or the

public safety. Of course the reasonableness or un-

reasonableness of a State enactment is always an

element in the general inquiry by the Court, whether

such legislation encroaches upon national authority

or is to be deemed a legitimate exercise of the power

of the State to protect the public interests or pro-
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mote the public convenience. Considering all the

facts of the case the Court thinks the assumption that
the Ohio statute was not directed against inter-State
commerce, hutis a reasonable provision for the public
convenience, is not unwarranted.

Justice Harlan a33erts that the requirement that a

railroad company whose road is operated within Ohio

shall cause three each way of its regular trains carry-
ing passengers (if so many are run daily) to stop at
any station, city or village of 3,000 inhabitants, so far

from being wunreasonable, will greatly subserve the

public convenience. The statute, he argues, does not

stand in the way of the railroad company running as

many trains as it may choose between Chicago and

Buffalo, without stopping at intermediate points, or

only at very large cities on the route, if the required

number of trains stop at places containing 3,000 in-

habitants. He notes that the average time required

to stop a train and receive and let off passengers s

only three minutes, and then declares that the State

of Ohio did not endow the Lake Shore with the rights
of acorporation for the purpose simply of subserving the
convenience of passengers traveling through the State

between points outside of its territory. The com -

pany accepted its charter subject necessarily to the

condition that it would conform to such reasonable

regulations as the State might from time to time

establish and which were not in violation of the

supreme law of the land. Hence in the absence of

legislation by Congress it would be going very far, he

thinks, to hold that such an onactment as tho one be-

fore the Court was in itself aregulation of inter-State

commerce. It was for the State to take into con-

sideration all the circumstances affecting passenger

travel within its limits, and as far as practicable make

such regulations as were just to all who might pass

over the road. The State was entitled of course to

provide for the convenience of persons desiriDg to

travel from one point to another in tho State on

dom estic trains. Bnt it was not bound to ignore the

convenience of those who desired to travel from places

in the State to places beyond its limits, or the con-

venience of those outside of the State who wished to

come into it. The statute is in aid of inter-State
commerce of that character. The State was not
compelled to look only to the convenience of those
who desired to paas through the State without
stopping.

The Court thinks that any other view of the rela-

tions between the State and the <corporation created

by it would mean that the directors of the corpora-

tion could manage its affairs solely with reference to

the interests of the stockholders,'and without taking

into consideration the interests of the general public.

"It would mean not only that such directors were the
exclusive judges of the manner in which the corpora-

tion should discharge the duties imposed upon it in

the interest of the public, but that the corporation

could so regulate the running of its inter State trains

as to build np cities and towns at the ends of its line

or at favored points, and by that means destroy or

retard the growth and prosperity of those at interven-

ing points. It would mean also that, beyond the
power of the State to prevent it, the defendant rail-
way company could run all its trains through the
State without stopping at any city within its limits,

however numerous its population, and could prevent

the people along its road within the .State who desired

to go beyond its Ilimits from using its inter-State
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trains at all, or only at such points as the company

chose to designate. A principle that in its application

admits of such results cannot be sanctioned,”

By this process of reasoning the Court reaches the

conclusion that there is no basis for the contention,

that the State has invaded the.'domain of National’

authority or impaired any right secured by the

N ational Constitution. It is the opinion of the Court,
that Ohio, by the statute under review, has done
nothing more than to 30 regulate the use of a publie

highway established and maintained under its author-
ity as will reasonably promote the public convenience”

"It has not unreasonably obstructed the freedom of

commerce among the States. Its regulations apply

equally to domestic and inter-State railroads. Its

statute is not directed against inter-State commerce*

butonly incidentally affects it. It has only forbidden*

one of its own corporations from discriminating un-

justly against a large part of the public for whose

convenience thatcorporation was created and invested

with authority to maintain a public highway within

the limits of the State.”

As already stated, these views are not concurred in

by the entire Court. There are two dissenting opin-
ions, the main one by Justice Sbiras, to which the
other dissentients subscribe, and then some observa-
tions by Justice W hite in which he makes an argu-
ment of bis own on a separate point. Justice Shims
in his opinion points out that the theory on which

through passenger trains Jare run is necessarily and

widely different from thafjfollowed in making up

ordinary trains to do a wayside business. There must

be provision for sleeping at night and for furnishing
meals. In order that each and every passenger may
receive the accommodation for which he pajs, tho
seats are sold in advance with reference to the
number of through passengers. To maintain
speed tho number of cars in the train must be
limited and they are’ advertised and know n a®
limited trains. A traveler purchasing tickets for
such trains has a rightjto expect that he will be car-

ried to his journey’'s end in the shortest possible time

consistent with safety. The railroad companies com -
pete for business by holding out that they run the
fastest trains and those most certain to arrive on

time. A company which by its own regulations or
under'the coercion of a State Legislature stopped its
through trains at every village would soon lose its
through business to the injury of the company and

the detriment of the traveling public. It follows*
therefore, that interference with the movements of
trains is a serious matter. Moreover, if, as often
happens, the through trains are full of through pas-
sengers, no advantage to local travel could result, for
therejwould be no room or accommodation for the

occasionaljpassengers. This suggested difficulty could

not be obviated by attaching to each train coaches

for use at the way stations. Such additional coaches
would impede the speed of the through trains and
interfere with the business of the local trains.

Justice Shiras urges that it is fallacious to contend

that the Ohio legislation in question was enacted to»

promote the public interest. That could only mean

the public interest of the State of Ohio, and the rea-

son why such legislation is pernicious and unsafe is

because it is based upon a discrimination in favor of
local interests, and is hostile to the larger public in-
terest and convenience involved in inter-State com -

merce. If each and every State through which these
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inter-State highways run could make such regula-

tions as in the opinion of its Legislature are for the

convenience of its own people, then we should have

restored the confusion that existed in commercial

transactions before the adoption of the Federal Con-

stitution. It is to avoid such confusion that the peo-

ple of the United States have by Constitutional man-

date and legislative enactment removed the control

and regulation of inter-State commerce from the State

legislatures.

THE WAGES DISPUTE I'N THE ENGLISH

COTTON-WEAVING INDUSTRY.—THE COTTON
TRADE OF THE EUROPEAN CONTINENT™*
Manchester, Apbil 19¢h
The threatened wages war in the cotton-spinning in-
dustry

was happily

cluded on March 20th,

averted by the agreement

the

con -

that work people should

receive an advance equal to 7d. in the £. At that

time, and for a fortnight afterwards, the demand of

the weavers of an increase of 10 per cent was mo-

mentarily in abeyance. Since then a ballot of the

operative weavers has been taken, the result of which

was a very large majority in favor of pressing home

the demand. No time was lost by the council of their

association in requesting a conference with the com -

mittee of the Master Manufacturers for the purpose

of formally presenting and discussing the demand.

Yesterday the com mittee met and resolved to accept

the proposal and the conference is to be held on the

25th instant.
It is at present quite impossible to forecast with
anything like confidence the issue of the negotiations.

The question involved was earnestly discussed on the

M anchester Exchange yesterday (Tuesday) this being

one of the days of the week when there

is the largest
attendance of spinners, manufacturers and others
from all parts of the country and from the adjacent

portions of Cheshire,

w hich

Derbyshire and Yorkshire into

the Lancashire cotton industry overflows.

W ith the resultof the ballot before their

their knowledge of the mind of theirown work-people,

eyes and

the manufacturers do notconceal from themselves the
evidence of determination amongst the wage-earners.
But for the most part they themselves show no less

determination to resist than do their work-people to

enforce the required advance. They contend— and

the contention is well founded— that although their

productions have been in much better demand during

the last six months, the orders in hand much larger,
and the prices obtained more favorable than before,
the margin between the current quotations of yarn

and of cloth is insufficient to give them more than a

scanty profit at best; and that in most cases

it leaves
them no remuneration at all, so far at least as the
greater part of the production— that of plain cloth—
is concerned. Thus there is, on both sides, at the
moment no visible room for a peaceful settlement of
the controversy. N or are the facilities for an amic-
able conclusion so abundant or so effective as in the
spinning industry, where the “Brooklands Agree-
ment,” which is practically a code of conciliation,
has proved recently an important means of averting
a struggle in that branch. Nor, it must be added,
are the leaders on either side so experienced in the
conduct of negotiations of this kind, nor the bodies

they represent so well organized as in the spinning in-

dustry. Still opportunities will be presented in the

* Communicated by our Special Correspondent at Manchester.
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course of the interviews which are to take place,
for the discussion of the question at issue and for
pacific proposals which may avert war. All that can

be said now is that the prospect of a peaceful settle-

ment is far from being encouraging.
It needs no great discernment to see that if a strike

should ensue in the weaving department

of the in-
dustry the cotton trade of the whole country, and in-
deed of the world, will be greatly disturbed. Probably
not less than 400,000 looms will be stopped and of
necessity some millions of spindles also. And of
course the consumption of cotton will be correspond -
ingly lessened so long as the conflict may last.

The condition of the Manchester market for cotton

goods and yarns is not unaffected by the weaveis

wages question. M anufacturers are generally giving
quotations subject to the contingency of a strike, and,

aBa rule,

are asking higher prices in view of the cur-
tailment of supplies of clcth if a stoppage of work
should occur. To alarge extent the production of

goods isunder engagement for some weeks— occasion-
ally some months— to come, either with or without a
strike clause in the contracts. W here this does not

exist the sellers will plead force majeure and take the

risk of settlement with the buyers as they have done

before when strikes have occurred. The yarn market

is also much disturbed. M anufacturers abstain from

buying for forward delivery in very many cases and

spinners are slightly easier to deal with, although

they repeat the quotations current before the weavers’
wages question assumed its present threatening form .

Reports of the state of the cotton industry in Cen-

tral Europe are decidedly brighter than they were a

few weeks ago, and much more encouraging than
those received at this time last year. In Awustria the
improvement is very marked. Stocks of yarns

and goods were heavy during the greater part of 1898

and the production had to be extensively

hold

contracts extending to the end of the presentyear, and

curtailed.

N ow spinners and manufacturers considerable

prices of both yarns and goods have much improved,

those of the latter being very profitable for manufac-

turers. The mills are reported to be working full

time. From Germany, on the contrary, the advices

are not much better. True, the employment of work-

people, notonly in the cotton but also in all the textile

industries, has become much fuller and more regular

during the last two months, but cotton spinners and

manufacturers complain of great difficulty in selling,

and their stocks have latterly been

increasing. These

advices are rather confirmed by the difficulty of exe-

cuting orders for yarns for Germany in Manchester,

where the demand for that quarter is usually an im-

portant item. In Italy over-production of yarn has

been a feature for more than a year past and Man-

chester shippers to the) East Mediterranean markets

have for some time past been able

to buy certain de-

scriptions of the lesser counts on much more favor-

able terms in Italy than here. Now however business
is improving in that country, stocks of yarns have
been much reduced, and the position of spinners is

more encouraging than it has been for nearly a couple

of years past.

In Spain, too, the cotton industry is rapidly recov-

ing from the severe depression caused by the war and

the loss of the colonies. Barcelona spinners and man-

ufacturers, who are much more energetic and

enter-

prising than any other class of Spaniards, have long

\been casting about for new outlets, and adapting
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their production to the requirements of markets

which they had not needed to seek before. Their at-

tention has been especially directed to South America,

and Manchester shippers to that part of the world

hare for some time past had offered to them Spanish

cotton goods, a fair quantity of which some of them
have been able to purchase. In France the position
of the cotton industry, though a little better than it

was three months ago, is far from being so good as it

was two or three years ago, particularly in Rouen.

Stocks of yarn are large and of goods somewhat ex-

cessive. The Rouen manufacturers, who have now

obtained possession of the Madagascar market, have

lately become alarmed at the possibility of a conces-

sion in response to the representations of Lord Salis-

bury to the French Government saying the heavy ex-

port duties now levied in the island on British cotton

goods are not in accordance with the Anglo-French

Agreement of 1890. They have consequently made

argent appeals to the Minister of Commerce to refuse

all concessions on this point, pleading the depressed

state of their trade as a powerful reason in support of

this course. Reports of the Russian cotton industry

are highly encouraging, and it is estimated that not

less than 1,000,000 new spindles will be added to the

spinning capacity of the country during 1899. Gen-

erally it may be said that the prospectsof the demand
for cotton this year throughout Europe, Great Britain

included, are decidedly promising, the only serious

cloud on the horizon just now being the threatened

strike of weavers in Lancashire. That, if it should

happen, will for a time greatly lessen the demand,

and the loss will not be very speedily made good.

RAILROAD BONDS AND SA VINOS BANK
INVESTMENTS.

Undoubtedly one of the most important movements of tbs
year is the extension of the scope of the investments of the
savings banka in the leading States bo as to include many is-
sues of railroad securities not previously within the reach of
these institutions. In New York and Massachusetts measures
of this kind have already become laws: in Connecticut a bill
of like nature is tinder consideration. The funds at the com
mand of the savings banks in the three States mentioned are
of enormous magnitude, and therefore if only a small part is
put in the new securities it must mean a very large absorp-
tion of such securities in that way. Here is a table show-
ing aggregate deposits and aggregate resources of the sav-
ings banks for each of the three States separately and for

the whole three combined: Total Reeoureet.
XdvYortt, Jso. 1,1809............. $013,430.881 82
Maasarh

rtepaeite.
*816,14 4.367 53

OMttts. G«t. 31. ISM... 480,642,923 02 510,9811.625 U
Connecticut, Oet 1. 1889.......... 163,482.190 52 173,925,540 32
Total..oooiiiciccc .*1,468,209,789 97 i1.617,346,033 28

In New York, by an amendment passed last year, the sav-
ings banks for the first time received permission to invest in
the first mortgage bonds of railroads the principal part of
whose road is located within this State. Now this pro-
vision has been broadened and widened so as to include a
great many other roads. Here is the new Act in full. It was
signed and became a law last Saturday, April 22.

AN ACT to smear] the Banking I,«w, relative to securities In which
deposits lu saving* hanks may he Invested.

The People of lke Slate of JTw Fork, represented in Senate and At-
eembtp. do enurt atfollo.ee:

Section 1. Subdivision six of section one hundred and sixteen, of
chapter six hundred and eighty-nine of the law* of eighteen hnndred
and ninety two. entitled "An Act in Relation to Banking Corpora-
tions,” as amended by chapter eight hnndred and thirteen of the laws
of eighteen hnndred ami ninety-five. and chapter two hundred and
thirty-six of tlie laws of eighteen hnndred and ninety-eight, Is hereby
further amended so os to read as follows:

Subdivision fi. fn bonds and mortgages on nnincnmhered real prop-
erty situated in this State, worth at least twice the amount loaned
thereon. Wot more than sixty-five per centum of the whole amountof
deposits shall he so loaned or invested. If the loan Is on unimproved
and unproductive real property, the amount loaned thereon shall not
he more than forty per centum of its actual value. No investment In
any bond and mortgage shall he made by any savings hank except
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upon the report of a committee of its trustees charged with the duty
of investigating the same, who shall certify to the value of the prem-
ises mortgaged or to be mortgaged, according to their bestjudgment,
and such report shall be filed and preserved among the reoords of the
corporation. Also in the first mortgage bonds of any railroad corpo-
ration of this State, the principal part of whose railroad is located
within this State; or of any railroad corporation of this and any other
State or States connecting with and controlled and operated as part
of the system of any such railroad eorj>oration of this State, and of
which connecting railroad at least a majority of its capital stock is
owned by such a railroad corporation of this State, or iu the mortgage
bonds of any such railroad corporation of an issue to retire all prior
mortgage debt of such railroad companies respectively; provided that
at no time within five years next preceding the date of any such in-
vestment shall such railroad corporation of this State or such connect-
ing railroad corporations respectively have failed regularly and punc-
tually to pay the principal and interest of all its mortgage Indebted-
ness, and in adiUtion thereto regularly and punetuxlly to have paid
dividends upon all its outstanding capital stock during the jtreeeding
five years, at the rate of not less than four per centum per annum;
and provided, further, that at the date of every such dividend the out-
standing capital stock of suohrallroad corporation, or such connecting
railroad company respectively shall have been equal to at leastone half
of the total mortgage Indebtedness of Bitch railroad corporations re-
spectively, including all bonds issued or to bo Issued tinder any mort-
gage securing any bond in which such Investmoot shall he made.
Also in the mortgage bonds of the following railroad corporations;
The Chicago A North Western RR. Co.. Chicago Burlington & Quincy
RR Co., Michigan Central BE. Co, Illinois Central HR, Co., Pennsyl-
vania RR. Co., Delaware A Hudson Canal Co., Delaware Lackawan-
na A Western RR. Co., New York New Haven & Hartford UR. Co.,
Boston A Maine RR. Co., Maine Central RR Co. Provided that at the
time of making such investment the said railroads shall have earned
and paid regular dividends of not less than four per ccntuu per an-
num Incash on all their Issues of capital stock for the ten years next
preceding sneh Investment, and provided the capital stock of any of
said railroad corporations shall eqgnal or exceed in amount one-third
of the par value of all Its bonded Indebtedness; and further provided
that all bonds hereby anthortxed for investments shall he secured by a
first mortgage at the whole or a part at the railroad and railroad prop-
erty actually In the possession of and operated by sneh company; also
In the first mortgage bonds of the Fonda Johnstown & Glevered 1
RR, Co., or In the mortgage bonds of said railroad company of an
issue to retire all prior mortgage debts of said railroad company, and.
provided the capital stock of said railroad company shall equal or ex-
ceed In amount one third of the par value of nil Its bonded Indebted-
ness: and provided also thatsuch railroad bo of standard gauge of four
feeteight and one-half Inches. Not more than twenty pet centum of
the whole amount of deposits of any bank shall be loaned or Invested
In railroad bond-, and not more than tlvo percentum of the deposits of
any bank shall be Invested in the bond* of any one railroad. Street
railroad corporation- shall not be considered railroad corporations
within the meaning of this subdivision.

Section 2. This act shall take effect Immediately.

In Mttsacbtuette also important changes have been made.
The provisions of the old be fonnd in onr State
and City Supptement for April 15, 1S99, pagts Hi and 17,
The present year's amendment it as follows. Tne A it be -
came a law April 14:

COMMONWEALTH OF MASSACHUSETTS.
AX ACT Relative to the Investment* of Saving# Bank* and Institu-
tion# for Saving*.

He it enacted by the Senate and House of Representative# in Gene-
ral Court assembled, and by the authority of the same, n* follow#:

SBCTTOJf 1. In addition to the Investment# authorized by statute
saving# bank# and Institution# for saving# may invest their deposits
and the income derived therefrom:

First. In the legally-authorized bond# of the New York Central st
Htfflsor» nti  Railroad Company, of the Michigan Central Railroad
Company, of the Lake 8bore & Michigan Southern Railway Company,
of the TUInol# Central Railroad Company, of the Pennsylvania Rail-
road Company, of the Delaware Lackawanna A Western Railroad
Company, of the Chicago Burlington & Quincy Railroad Company, of
the Chicago A North Western Railway Company and the Delaware «&
Hudson Canal Company: profMed that all such bond# hereby author*
feed for Investment shall be secured by a first mortgage of the whole
or a part of the railroad and railroad property actually in the posses”
#ion of and operated by such company, and provided lthat each rail-
road whose bonds are hereby authorized for investment shall have
earned and paid regular dividend# of not less than four per cent each
fiscal year on all it# l«#ne# of capital stock for the ten years next pre-
ceding finch Investment, and that anch capital stock shall equal or
exceed in amountone-third of the par value of all its bonded indebt-
edness.

Second, In the legally-authorized bonds of any railroad company
incorporated under the authority of the States of New York, Pennsyl-
vania, Ohio. Michigan, Indiana, lllinois or lowa, whoseroad is located
wholly or in part in the same, and has earned and paid Tegular divi-
dend of notic-s* than four per cent per annum on all its issues of
capital stock for the ten years preceding such Investment: provided
*afd bond# be secured by a first mortgage of the whole or a part of the
railroad and railroad property of such company, and be guaranteed,
both principal and interc«t, by one or more of the companies named
in the first clause of this Act,

Third, In the note or note* of any citizen of this Commonwealth
with a pledge collateral of any of the aforesaid securities at no
more than the par value thereof.

Skcttov 2. This act shall take effect npon its passage.

law will
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In Connecticut equally importune revisions”™ are in pros-
pect, but the measure has.not yet become alaw. To have
the record complete, however, we furnish herewith copy
of that part of the bill relating to railroad securities. The
law as it now stands is given in our State and City Sup-
plement, pages 33and 34.

(7) Orin the bonds of any railroad oompauy organized under the
laws of any of the States mentioned In tills Act, and which bonds are
esoared by a lirst mortgage (as the only mortgage security) given
Dy »aid railroad company upon some .portion of the railroad owned
by it, or given by a railroad company (a majority of the capital
«=took In which Isowned by the railroad company Issuing said bonds),
upon some portion of the railroad owned by it but leased or operated
by the railroad company issuing said bonds, and which portion of said
railroad in either case shall be looated whollyor In part Inone or more
of the States mentioned In this Act, provided the entire railroad of
~aid company is looated wholly within the United States; or in the
consolidated bonds of any railroad company incorporated by tills
State and authorized to issue such bonds to retire the entire funded
-debt of said company; provided, that in every case the railroad com-
pany in the bonds of which an Investment is made shall have paid
meach year, for a period of not less than five years next previous to
euch investment, in addition to the interest on its funded indebted-
ness, dividends of not 103S than four per centum per annum upon its
entire capital stock outstanding; and provided, further, that said
outstanding capital stock at the time of such investment equals or
exceeds In amount one-third of the entire outstanding issue of said
bonds; also in the bonds of the following-named railroad corpora-
tions, viz:

Boston & Albany Railroad Company,

Boston & Lowell Railroad Company,

Boston & STaine Railroad Company,

mConcord A Montreal Railroad Company,

Fitchburg Railroad Company,

Harlem River & Port Chester Railroad Company,

Maine Central Railroad Company,

Hew England Railroad Company,

Hew York & New England Hailroad Compana[,

New York New Haven & Hartford Railroad Company,

Old Colony Railroad Company,

and in any general or consolidated mortgage bonds issued by any of
the following-named railroad corporations to retire all of the out-
standing prior mortgage bonds seoured upon the property covered by
- aid general or consolidated mortgage

Chicago & North Western Railway Company,
Chicago Burlington & Quincy Railroad Company,
Chicago Milwaukee & St. Paul Railway Company,
Chicago Rook Island & Paoitic Railway Company,
Chicago & Alton Railroad Company,

Cleveland & Pittsburg Railroad Company,

Lake Shore & Michigan Southern Railway Company,
Michigan Central Railroad Company,

Morris & Essex Railroad Company,

New York Central & Hudson River Railroad Company,
Pennsylvania Railroad Company,

St. Paul Minneapolis & Manitoba Railway Company,

and in the mortgage bonds hitherto issued which the said consolidated
or general mortgage bonds are to retire at maturity: provided, that at
no time within live years next preceding the date of such investment
shall such railroad corporation have failed regularly and punctually
to pay the principal at maturity, (or as extended,) andintereatof all its
mortgage indebtedness, and in addition thereto regularly and punc-
tually to have paid dividends upon all its outstanding capital stock
during the preceding five years; further, that at the date of every
such dividend the outstanding capital stock of such railroad corpora
tion shall have been equal to at least one-third of the total mortgage
Indebtedness of such railroad corporation, including all bonds issued
or to be issued under any mortgage securing any bond in which such
investment shall be made, but this Act shall not be held to authorize
any Investmentin the bondsof any corporation operating its railroad
exclusively by any means other than steam as a motive power, or in
the bonds of any street railroad company.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.

—There have been only moderate sales of bank and trust
companies’ stocks this week, the total bank stocks beiDg 333
shares and trusts 43 shares. Almost all show advances.
The most notable of these is the sale of 5 shares of the
Mount Morris Bank at 285; last previons sale was August
1898, at 100. A/l the sales were at auction except 106 shares
of Park National Bank, 515 to 525, and 12 shares Market &
Fulton National Bank at 235.

Share/. Banks—New York. Price, i
15 Broadway Bank, National............ 245*s Ifgﬁ_p"ggﬁusi%
s Butohers & Drovers’ Bank, Nat___ 81Q Moh. '99— 80
15 Central National Bank... . Meh. .99— 183
2 Chemical National Bank ..4170 Apr. '99—4150
2 Commerce, National Bank of.. 226*4 Apr. '99— 224
40 Corn Exoliange Bank 301-365 Apr. '99— 36C
18 Importers' & Traders’ Nat. Bank. .544-545 Apr. '99— 540
*12 Market & Fulton National Bank___ 235 Apr. '99- 240
16 Meohanica' National Bank... .. 205*3 Apr. '99— 202
35 Mercantile National Bank .185 190 Apr. '99— 189
5 Mount Morris Bank... .. 285 Aug. '93— 100
50 Ninth National Bank. 90 Apr. '99— 91
*106 Park Bank, National. ..515-525 Apr. '99— 510
10 Shoe & Leather Bank, National___ 105 Apr. '99— 105

Tbcst Companies—NewYork,

5 Colonial Trust 435*s Apr. '99- 429
10 Produoe Exchange Trust. Moh.' 99— 216
2 Union Trust......ee. Apr. '99— 1387
25 United States Trust. Apr. '99— 1586

=Sale at the Stock Exoliange.
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— The passage by the New York Assembly of the bill pro-
hibiting State banks from joining or being members of any
association which requires the collection of charges on checks
in this State excited only slight comment in banking circles.
It is regarded as improbable that the bill w ill pass the Senate
or if it should so pass that it w ill become a law by the signa-
ture of the Governor.

— The City Trust Company bas set apart from its holdings
of stocks of the company a sufficient amount of the shares
to enable each of its employes to become a stockholder, if he
desires to purchase the same, at a slight premium over the
issue price of $200 per share. The stock was quoted last week
at 350 hid.

— The rumors of intended bank consolidations, to which
brief reference was recently made in this column, continue
to circulate, and they seem to excite increasing interest
among hank officials and stockholders. So far asis known,
however, there appears to be at the moment no progress
making ; indeed, it seems that the opposition which has de-
veloped to such a scheme has been so formidable that its
projectors are not at present as sanguine of success as they
were.

On general principles consolidations of banking interests
are deprecated by conservative bankers. It is felt that if
such consolidations as have been proposed during recent
weeks should be carried through, it would be harm-
ful, and if the consolidated capital were solarge and if the
institutions absorbed were so important as reports indicated,
the effect upon the financial interests of this city, and in-
deed of the entire country, might be highly prejudicial.
For illustration, suppose two or three of the large banks
were combined so as to have acapitalization of $25,000,000 or
more, the consolidated bank, no doubt, would be in a
position, with its enormous deposits, to control the money
market almost at w ill by expanding or contracting the sup-
ply of loanable funds. Moreover, the management of such
an institution might easily become unwieldy, and in periods
of financial tension from any cause the existence of such
an institution might be a serious menace to the situation.
Furthermore, such a consolidation of national banks if ef-
fected, might easily be provocative of legislation by Congress
adverse to banks.

Another suggestion has been to unite practically under one
management, through ownership of stock, several banks,
leaving, however, each individual institution under the direc-
tion of its own officers, they to be appointed or elected by the
central bank. For example, The National City Bank is un-
derstood to control the Second National Bank through own-
ership of stock either individually or by some of its direct-
ors; the National Park Bank is likewise understood to con-
trol, much in the same manner, the Mount Morris Bank and
the Plaza Bank; the Mercantile National Bank controls the
Hamilton Bank, and the Hamilton, which is a State institu-
tion, has established a new branch on Amsterdam Avenue.
The First National Bank presumedly controls the stock of
the Astor National Bank, The institutions thus controlled,
though operated independently, are practically branches of
the parent banks. But the distinction between them and
the present proposals is that they are small concerns; that
such control is consequently not prejudicial to important
public interests. On the other hand, if one of our large
hanks should similarly control one or two or more equally
large institutions, there would he a practical consolidation of
interests, and it is claimed it would prove objectionable for
much the same reasons as consolidations,

—Mr. Edward P. Steers, President of the Twelfth Ward
Bank, died suddenly in this city on Saturday of last week.
He was born in Cork, Ireland, in 1837, and when a child
was removed by his parents to Canada, where his father
was agent for the Crown lands. At the age of twelve he
entered the employ of the American Transportation Com-
pany at Buffalo, and subsequently became cashier of a bank
in thatcity. In 1862 he came to this city and engaged in
the lumber business, and in 1886 he organized the Twelfth
Ward Bank, and was its first President. He was prominent
in up-town-financial circles, and was adirector in the United
States Life Insurance Company, the Produce Exchange
Trust Company and the Empire City Savings Bank. He
was also a member of the Numismatic Society, of the Ameri-
can Museum of Natural History and of the Harlem Board
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of Commerce. He was an authority on conchology, and he
leaves, partially compiled, a dictionary on this science.

—The Mercantile National Bank has bonght the bnilding,
189 Broadway, adjoining its present atrnctnre at the comer
of Dey Street, and it will soon erect a new bank bnilding
with a frontage of forty-six feet on Broadway and abont
one hundred feet on Dey Street. The property now bought
was sold abont fifteen years ago for $154,000, and it is re-
ported that the price paid by the hank was $330,000. The
Mercantile Bank was chartered in 1850, and for several
years, until 1861, occupied the opposite corner, where the
Seventh National Bank is now located.

—The increase in the gold holdings of the New York banks
during the laat twelve months is clearly reflected in the al-
most constant gain in the gold payments for duties at the
Custom House. In March last year these payments were
178 per cent of the whole. There was a sharp rise to 52-7
per cent in April, followed by 735 per cent in May. By July
the proportion of gold payments for Customs had fallen to
59 9 per cent, but there was a gain thereafter and in Decem-
ber the proportion was 80-2 per cent. In January gold pay-
ments were 784 per cent, increasing to 858 per cent in
March, For the first ten days of April the proportion was
89-1 per cent.  Specie holdings of the associated banks,
which are almost wholly of gold, are now greater by $45,-
167,200 than they were on April 2, 1898, Since September
17, when the specie holdings were reduced to $128,899,800,
the gain has been $80,816,600. Comparing the amonnt on
April 2with the maximum this year on February 23, there
was an increase in specie holdings of $61,102,100.

JAN3H etargs& om m eYctal®ugU stildJ.eTPB

[From oar own oortMponaent. j
.Loxdon, Saturday, April 15, 1899.

Business on the Stock Exchange continues dull in spite of
the great prosperity of the country and the steady expansion
of trade. Partly this is due to the fear of dear money, a
f?ar which undoubtedly is exaggerated. A still more potent
cause, however, 1s the troubles in Samoa. Nobody here be-
lieves that they will lead to a serious quarrel with Germany.
Bat all the same they are very unfortunate, and tend to dis-
courage operations on the Stock Exchange.

Moreover, a gradual but steady and careful liquidation is
going on upon the German Bourses. Trade in Germany has
been very prosperous for a long time, and one result has been
the creation of a very large number of industrial securities.
Undoubtedly most of these are sound and pay fair dividends.
Bat they have been created too rapidly and in too great a
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For some time past negotiations have Deen going on between
t is Transvaal Government and the chiefs of the mining in-
dustry. The Government wants money and the industry
wants reforms. At one time strong hopes were entertained
that the Government would getits loan and that the industry
would get a considerable part, at all events, of the reforms
required. President Kruger, in fact, made a couple of
speeches in which he indicated a desire to meet the de-
mands. Bnt these speeches were immediately followed by
the publication in the South African papers of outlines of
the scope of the negotiations. The publication is resented
by the Government as a breach of confidence. And on the
top of this came the Uitlanders’ petition to the British Gov-
ernment. Consequently a fear has sprung up that not only
w ill the negotiations be broken off bnt that the relations be-
tween Uitlanders and Boers w ill become worse and worse.
The result of all is a falling off in the activity upon the Stock
Exchange, and a general unwillingness to engage in new
risks. It is not probable, however, that this w ill continue
long, and most people are looking for an early recovery.

The Chancellor of the Exchequer on Thursday evening
made his budget statement. It has given very general dis-
satisfaction; even many of his supporters are utterly disap-
pointed. In round figures the total Imperial expenditure
for the new financial year w ill be a little under 113 millions
sterling. On the basis of existing taxation the revenue is
estimated by the Chancellor of the Exchequer at a little over
HOJtf millions sterling ; so that there is an anticipated deficit
of somewhat lees than 2> millions sterling. The general ex-
pectation was that the Chancellor of the Exchequer would put
on again the portion of the tobacco duty remitted last year;
that he would impoee a few new taxes, and would increase a
few old ones: and thus would make his bndget balance. In-
stead he proposes to cut down the Sinking Fund by 2 millions
sterling ayear. At the present time the whole charge for
the debt—interest, management and sinking fnnd—is fixed
a' 25 millions sterling per annum, of course any surplus on
the year being likewise applied to the redemption of debt,
The Chancellor of the Exchequer now propose* to cut down
the fixed charge from 25 millions sterling to 23 millions
sterling per annum. In this way he reduces the expenditure
by two millions sterling, and of course the deficit to some-
what under of a million sterling. He proposes to impose
two new stamp duties and to increase two old ones so as to
get abont £450,000 a year, and to Increase the mine duties so
as to obtain £420,000 a year. Thereby he gets altogether
£570,000 and secures an estimated surplus of somewhat
under ~ of a million sterling. The new taxes are unobjec-
tionable In themselves. But they are peddling matters.

nmuber, and they have been bought by the public on far too jThe real objection to the Budget is the reduction of the Sink-

large a scale with borrowed money. The banks have lent

upon an immense scale, and therefore have had themselves j

to obtain money abroad—in this country, in the United
States and in France chiefly. One result was great strin-
gency in the money market from the end of August until
the beginning of this year. Even since then money has been
scarce and dear. To-day, for example, the discount rate on
the Imperial Bank is It is obvious that if this goes on
there w ill he another period of great stringency in the au-
tumn, and the banks at length have recognized the necessity
for making preparations. Accordingly they are putting
pressure upon borrowers to reduce the loans, and this nat-
urally can only be done by the sale of securities. The indus-
trial securities have no market abroad, or, at all events, no
market worth talking of, and consequently borrowers have
to sell American securities, South American, Chinese, Rus-
sian and the like. And this steady selling tells naturally
upon other bourses.

In Paris there is likewise inactivity, mainly due to appre-
hensions respecting Spain. The Spanish Government
is endeavoring to pay the full interest upon not only
the Spanish bnt also upon the Cuban and Philippine debts as
far as they are held abroad. It is impossible that it can con
tinne to do so, and there is no serions donbt among the well
informed in Europe that Spain is hopelessly bankrupt. Still,
if order is maintained at home, the present condition of
things may be maintained for a while. But there are fears
of a Csrlistrising, and consequently the market for Spanish
securities has been much weaker.

One other influence that has depressed markets is the un-
certainty respecting the immediate future in the Transvaal,

ing Fund by as much as two millions sterling per annnm.
The outside market has not yet succeeded in paying off its
debt to the Bank of England. Bat it will probably be able
to do so next week; for much of the money that went out
at the end of March in payment of interest and for other
" purposes is now coming back from circulation; and besides
}the Gove-ument payment for ships and the like are large.
IThe probability appears to be, therefore, that the supply of
money in the open market w ill increase next week. At all
events, as this week draws to a close the rate of discountis
undoubtedly falling in the open market, and so are theshort-
loan rates. The Bank of England is gradually getting in
gold, though not to a large extent. It looks as if the market
w ill become easier and remain easy for some weeks, assum-
ing, which is the general opinion here, that gold is not ship-
ped to New York, From the accounts that reach ua from
New York the general impression in London is that money
is becoming easier there, and that gold, therefore, w ill not be
shipped.

Respecting the Berlin market, it is to be remembered that
the discount rate of the Imnerial Bank is while the dis-
count rate of the Bank of England is only zw, But although
rates are much higher in Germany, the German banks gen-
erally, as explained above, are taking measures to compel
the borrowers to reduce their loans. In this way it is hoped
that the banks w ill both reduce their liabilities and increase
their reserves, and that they will not be dependent to the
same extent as they have been for some years back upon
money obtained abroad. There is no doubt that a very large
amount of American, British and French money is being
employed at present in Germany, and if much of this were
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withdrawn there might be serious consequences. However,
if the liquidation is persevered in, as is generally expected,
matters will undoubtedly improve in Germany.

In France money was in fairly strong demand at the
last monthly settlement. But it is easing off now. Still, the
Bank of France looks with disfavor upon the policy of the
great French banks in employing so much money in Germany
and Belgium, and is inclined to take such measures as will
compel them to withdraw some part of these funds. More-
over, anxiety about Spain tends to keep up rates.

Assuming "that gold is not shipped to New York and that
the liquidation continues in Germany, it is not thought at
all probable that gold will be taken from this market. Ana
if it is not, the supply in the open market wi ill gradually in-
crease, and there is not the least probability of anything like
a squeeze in mone!

In India the active export season is now drawing to a close.
Wheat, however, will continue to be exported for some time
yet, and so w ill cotton. But a large part of the export busi-
ness is coming to an end, for the weather is becoming very
hot. Moreover, the plague is bad, both in Bombay and Cal-
cutta, and is interfering seriously with business, more par-
ticularly in the latter city. Rates in India, therefore are
likely to fall off. In the meantime, however, the India
Council continues to sell its drafts in a satisfactory manner.
It offered for tender on Wednesday 60 lacs and the total ap-
plications exceeded 185lacs. The whole amount offered was
sold at an average price slightly exceeding Is. 4d. per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,

tkc., oompared with the last three years:
1898. 1898. 1897. 1890.
Apr. 12 Apr. 13. Apr. 14. Apr. 16.
1

i i 27,802,810 27,839,865 20,201,050
(P:Lrtglut!aaééop%én 11850879 11990514 10945120 13,072,689
Other deposits.. 35,900.HO 38,815.057 60,311,453
Government securities 13,197,953 13.842,680 16,200,000
Other securities ........ 84.087,675 28,451,68 27.961,681
Reserve of notes andcoin. 19,491,025 18,433,058 25357948 88, 012,790
Coin ~bullion, both departm'ts 30,360,400 29,430,408 30,397,813 a7, :443.810
Prop, reserve to liabilities . p.ct, 3 35% 59%
Bank rate.................... percent. 3 20
Consols. . 110 7 10 110« 112 1-10 110%
BllverT H 27 7-10d. 20d. 28 7-1661. 30%d.
Clearing-House returns .. 178, 120 000 112,101,000 154,099,000 142.430,000

The rates for money have been as follows :
%

1

Interest allowed

Open Market Rates. for deposits bv

London. Bank Bills. 'i'ta't H\

4 3Months. 4Months. 0 Months. 3Mos. 4 Mos. Banks Call Days

Mar. 17 3 2m m 3 3 @3% 114 2 2%
- 243 27-it-@9-i0 2 7-ie@2% 14 2 2%

= 303 2H@2% 2*@3 1% 2 2M
Apr. 73 2% 2H 2% 2%@2& 114 m
= 1i Wez2fiio 20@2 S10 2W32g-ifi 2K 2 H IK 1% m

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows :

April 1*. April 7. March 80. March 2i.
Rates o/
Interest at Dank Op6Ti Bank Open Bank Open Bank Open
Rate. Marki Rate. Market Rate Market Rate. Market
Paris.. 8 2 H 3 214 3 2%4 3 2%4
Berlin. 4w 34 1K 8% 44 1*4 444 4*4
Hamburg ... 444 3H 44 *H 44 4%4
Frankfort. ... 4% 3* &4 3uU 444 &4 474 44
Amsterdam... 214 2% 2H 2% 2% m 24 1*4
Brussels . 8% 2%4 s*4 254 84 em 3*4 m
Vienna .... 5 44 6 454 5 5 474
st, Petersburg 8H o 64 o 64 64 6*4 6)4
Madrid........ 5 3 5 3 6 3 5 3
Copenhagen 5 5 44 5 4%4 6 4%4
Messrs. Pixley & Abell write as follows under date of
April 13:

Gold.—With next to no demand tho price lias somewhat recoded, and
tlie Bank has received the bulk of the arrivals. In bars and coin the
Bank has bought, since onr last, £434.000, and £210,000 has been
withdrawn, chiefly for the Cape. Arrivals: Australia, *36,000; Cape

Town, £258.000; Klver Plate. £14,000; West Indies, £14,000. Total,
£322,000. Shipments; Bombay, April 7, £27.500, Gibraltar, £3,000.
Total. £30,500. For month of March: Arrivals: Germany, £24,000;

Belgium, £28,000; France,
462,000.
£1:-3,000; Cape, £200 000. Total. £2,252,000.

silver.—The movements In price have been very small, varying be-
tween 277ud. and 27%d. To-day, with nows of afresh Paris order for
kilos. 28 000, tho market o'oses at 277i,jd. buyers. Indian price isRs.
70 per 100 Tolahs. Arrivals: New York. £223,000; West Indies. £30.-

£146.000; Portugal, £34,000; Cape, £1,-

000. Total. £253,000. Shipments: Bombay. April 7, £102,303;
Shanghai, £01,400. Total, £163,703. For month of March; Arrtv-
vals: Germany, £17,000: Belgium, £91,000; France, £174.000. Ship
ments: Germany, £42,000; Belgium, £307,000; France, £34,000;
Russia, £367,000.
Mexloan Dollars.—There are still no dealings to reoord.
The quotations for bullion are reported as follows:
Gold. April iApril Silver. 4or.
London Standard. 13. | s London Standard. 13. T -
S. L. d. d. d.
S u gold, fine___oz. 77 9*477 9* Barsliver,line...0oz 17*16 27*1*
8 .gold ooln...0z. 76 5 76 5 Barsilver,contain’*
Gormli gold ootn.oz. 76 s 76 & do 5 gre.gold.oz 28 28
French gold coin.os. 76 0 176 & do 1 grs.gold.oz 27* 27=*
Japanese yen__o0z. 76 5 76 5 do 3 gre.gold.oz 279,. 2796
Cake sliver......... 0z w2%,* 299.6
Mexloan dollara.oz 1-27*1 274

The following shows the imports of oereal produce into
the United Kingdom during the first thirty-two weeks of
the new season compared with previous seasons:

Total, £ 1,604.000. Shipments: Germany, £1,919,000; France,
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IMPORTS,
1898-9. 1897-8 1896-7. 1895-6
imports ofwheat,owt. 36 591,250 38,712,610 42,761,330 40,528,870
Baflev. 17,487,813 14,220,294 15,930,810 15,900,920
Oats. 9 078,120 9,365,500 10,732,740 8,166,480
Peas.. 1,518,050 1.676,180 2.208.450 1,748,190
Beans i:292:470 1,815,730 1,855,220 2,215,232
Indian com 33,477,160 30,726,860 38,633,830 28,913.270
Floor 14,779,830 13,544,680 11,138,270 13,348,200

Supplies available for consumption (exclusive of stooks on
September 1):

1898-9. 1897-8. 1896-7. 1896-6.
Wheat Imported, owt.36,591,250 38,712,610 42,761,330 40,528.870
Imports of flour__ ..14,779,830 13,544,680 14,138,270 13,318,200
Sales of home-grown.21,655,151 18,161,549 16,858,943 10,222,838
Total..coeeiies 73,026,231 70,418,839 73,758,543 64,099,908
1898-9. 1897-8. 1896-7. 1896-6
Aver.prioe wheat,week.24s. 7d. 35s. 2d. 27s. sd. 24s. ed.
Average prloe, season..26s. sd. 34s. 2d. 29s. Id. 25s. Od.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. 1898. 1897.
Wheat..ooo...... qrs. 2,795,000 2,865,000 2,715,000 490.000
F our,equalto grs, 325.000 435,000 430.000 1,250.000
Maize..........qrs. 620.000 705,000 730.000 710 000

Englleh Financial marKete—Per Cable.
The daily closing quotations for securities, etc., at London
are reported bv cable as follows for the week ending April 28.

LONDON Sat. Mon. Tues. Wed. Thurs.
Silver, per ounce........ d. 27% 27*2 2796 28% 28% 28*8
11068 1109,6 110* 1107,* 110% 1t o%
110% 110ilis 1106s 110%* 110% 110%
Froh rentes(InParie)fr. 101-95 102-00 01 97% 101-95 101-90 01-92%
Spanisli 4s 58*8 59% 58% 59 58* 5a*
Atcli. Top. 216s 21% 21 21% 21% 2 1%
638 62*8  62% 62*8  63% 63*
92 91% 94% 96% 95* 93*
53 52% 52% 52* 52* 52*
28 8 27*8 28% 28% 27%
Ohio. Mil. A St. Paul.... 1315s 1313s 131 132 132*  131%
Den. & Rio Gr. com 23% 24 23*8 24%* 25 25%*
Do do Preferred.. 78 79 78% 79 «1 81
Erie, COMMON...coeeeeenene 13*s 13* 13% 13% 14 -4*
38%  38* 38%  38%  38% 39*
11%*% 118% 118* 121 * 120% 320%*
Louisville & Nashville. 69*8 70* 69% 70* 70% o*
Mo. Kan. & Tex., com.. 13*8 135s 13% 13% 13% 13*
N.Y. Cent'l & Hudson.. 144 144 143 143% 144 143*
N. Y. Ontario & West'n 28% 28 27% 28 28 27%
Norfolk & West'n pref. 70 70% 70 70* 70%
Northern Pacific,com.. 54 53% 53 53% 2y 54
Preferred.... 80*a 80% 80% 81% 81% 8 ' %
Pennsylvania 68 68 68 68 69* r9
-Pliila. & Read. 12 % 12% 12 12 n % 11%
‘Phtla.&Read., Istpref. 34*8 33*8 33% 33% 33% 33*
-Phila.A Read., 2d pref. 18* 18% 18* 18* 18% 17>
Sonth’'n Railway, com.. 136s 13% 13* 13% 13~* 13%
Preferred. 55*8 55% 55*8 55*8 55*
Union Paoifio. 4818 47% 47% 47*8 48 47%
New preferred. . 82 81% 81 81* 81* h1%
Wabash, preferred...... 24% 24% 24 24* 24* 24

*Price per abare. 1 Assessment paid.

Commercial and !$ttscellatiecms 3]euis

National Banks.— The following information regarding
national banks is from the Treasury Department,
LIQUIDATION.
5,125—The American National Bank of Lima, Ohio, has gone into
voluntary liquidation by resolution of its stockholders dated
April 8,899, to take effect Immediately.
NATIONAL BANKS ORGANIZED.
5,187—The Bedford National Bank, Bedford, Indiana. Capital, $50
900. John R. Walsh, President; Thomas O. Daggy, Cashier
Certificate issued April 21, 1099.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry g,0i da
Apr. 20 and for the week ending for general merchandise
Apr. 21; also totals sin je the beginning of the first week
in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1899. 1898. 1897. 1896
Dry Goods____ $1,917,095 $1,802,695 *3,442,368 *1,714.399
Gen’'l mer'dise 7,974,3:6 7,975,548 10,612,89 i 7,183 798

Total.. $9,891,471 $9,778,243 $14,055,266 *8,898,197

Since Jan. 1
Dry Goods___ $37,257,349 $36,360,573 *43.465,239 *46,335,971
Gen’l mer'dise 131,558,£37 109,470,843 120,377,474 112,075.216

Total 16 weeks $163,815,885 $144,831,416 *163,042,713

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive if
specie)from the port of New York to foreign ports for tie
week ending April 24 and from January 1to date:

EXPORTS PROM NEW TORK FOR THE WEEK.

*158,411.187

1899 1898. 1897. 1896
For the week.. $*,061,280 $8,818,313 $6,522,806 $7,785,331
Prev. reported 141,018,368 143,546,828 115,260,-33 113,635,510

Total 16 weeks $149,082,648 $152,365,141 $121 783,344 $121,420,841

The following table shows the exports and imports of
specie at the port of New York for the week ending April 22
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.
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Sevort*.

SOW.

SinceJan.1

Great Britain___

Imports.
Week. [SiTwedan. 1,

*23,154 $2,991,977

France 250,900 1,129,754
Germany 321,240 858,346
West Indie #588,352 #3,173.486 7,075 104,014
Mexico . 5,700 3.629! 72,011
Snath America... 171,152 6.9201 216,969
All other countries. 99,901 1,100 19,344
Total 1899. $586,352 $3,755,512 $617,018 $5,392,415
Total 1893. 16,500 4,132.321 10,065,512 50,425.668
Total 1897. 15 930 1,086,251 54.895 1.162,369
Bzporte Imports.
Silver.
Week. SinceJan.1
Great Britain $763,060 $14,143,780 (9.442 $57,041
France....s i 1,146,631
German l,ao00
West Indies___ . 1,000 394,226 49,2611 272,333
Mexico. 9,000 50,774 435,486
South America. 27.397 230,718
All other countries 2,185 14,050

Total 1899.. $766 0B0 $16,026,119 $109,477 $1,010,528
Total 1898.. 617,105; 13,254.993 17.594 869,508
Total 1897.. 958,125; 11.66! 80.340 719,414
Of the above imports for the week in 1899 #7,075 were
American gold coin and #400 American silver coin. Of the

exports during the same time

coin.

New York City Clearing
condition for the week
of daily results,

House
ending April 23. baaed on averages
ire omit two dither* fOO) in all case*.

#1,000 were American silver

Ban kg.—Statement of

Barnes. jUpUa- onrpi't Louru. Speeve Logan. Deposits
Sank ot Sew York, f2 O<K)T *1,012,7 $15,080,0 $1/230,0 S15,500,0
Manhattan Co......... 050.0, 3.185,6 18,7820 4.182.0 5. 000,1 23,020.0
Merchants’ . 3 000. 01.000.6 .017, 3.158.6 1,399.4 17,776.4
Moctanes’ 3.000. 3.083.5 11.031,0. 2.850.0 843.0 11, 818 0
Amerles .. 1,600,0 3,550,« 24,377.5* 4.504.7 3.436,; 284
Fhoolk 1.000.0 3.4 5.0*57.0 006.0 377.0, 5. 089 0

ily 1.000,0 4,583,3 03/uj0.7 30,918,4 3,345,7 113.749,9
Chemlcal 300.0 6,408,4138.2%6,3 7,371,3 16393 "30.018.1
Merchants’ Bxch'g, 000,0 189.41 .420,0 1.508.3 954.31 6.005.1
OtiiAtlfi.......... 1,000.0 150V.6 8,825,3 1.217.4 623.0; 7,109,8
Butehera'A I>ror*r* 300.0 80.3 1.014.8 280,8 119,2 1.800.3
M*5hAaic«*Tr»d‘a 400.0 110*9 1,050,0 368.0 153.0 1,798,0
OWTIBfIfib ........ 300.0 170*3] 046.0 102.1 107.5 *01,0
Leather [lUam 600.0 505.4" 4.850.8 760. 435.6  4,037.9

300.0 37.8 3.870.7 584,0 208,9j 30485
BUM of Now T 1.300.0 525,41 4.670.7 839.8 35.5° 4.305,7
Amesnc*n Bxdb*aur« s.000.0 3.673.0 t0ieo7.0’ 4-029.0
5.000 3.688.6 30.470.7 2.080.0
Bkmml w*r . .000. 1,887,2 7.177,5 1.543.6
Mercantlle ] 1.000,0 1.081.8 13.036.7 3.645.4
Pag 432, 480.9 3.019.8 866.0
Republl 1.500.0 889.6 19.H49.2 4.835.7
Chatham ...... < 450.0 882,3. 7.003.8 973,4
200.0 283.4 2.143.1 386.2
North America.™ ! 700.0 802.6 13,808.1, 2.052.4
Hanover............ 1,000,0 2,409,4! 4L0W4.8 U.000,0
irrta f [ 500.0 372.9j 4.195.01 626.0
CUt 600.0 373.41 2.726.4 776.4
Muu |o 500.0 383.0 2.760.8 481.7
Market A Fullon.. 300.0 981.0" 6 729A1 1.055,7
flhoe<* Leather.. 1,000,0 165.4 Balel
CloTts Exchang . X 1.862.1 13 909 «l 2. 180 4
Continental.. 587.3 62580 16170
Oriental....... - 300.0 401.8 2.063.0 319,»
1 mporter* A raa*r* 1.500.0 5.838.8 34.408.0l 8.100.0
Park. 3.000. .246.8 49.286.0 U.590,0
250.0 155.4 1.333.4 330.9
3.000. 3.006.7 34.855.8; 3,392.0
1.000. 494.8 11.635.0 2.534,0
300.0 788.1 7,472 0) 1.437,0!
750.0 248.8 3.109 504.0
500.0 7.713.0 378034 10,004,1
K.Y.Natn Kxch**e 300.0 57,2 167.9 31 0 7
Bowery....... 350.0 639.4 3 07501  659,3
New York County 200.0 445.0 3,290.0! 7358
n*a Amedc*a. 750.0 23*6,1 3.311,3 6C02
1.000,0 13465 35981,3;U.401.1
Fifth Arena#......... 100.0 1.148.9 8,586,8 2,239,1
Oerman Rxeb***©, 300.0 583.0 2,246,5! 2«2,9
fteraucU.......... 300.0 769.2 3.2135 633,1
Lincoln._ 300.0 755.8 P.430.0 2.739.8
300.0 6,418.4 1.427.91
300.0 530.0 3,181,7! 408,8
300.C 803.0 5.770.5! ¢
300.f 364. 3,547.01
500.0 441.3 11.700.0 3,176.0
- 2.100.0 1.021.8 30.8*11,1i 8,309,2
Fires Nat. yn. 300,1* 510.2 4.916.0 426.0
MM- Unlon Bank.. 1,200,0 1.103.0 16.7459 5.139,4
Liberty-. . ....... 500, 335.3 4,093 0) 973,5
N. T. Fred. Kxch'ne 1,000t 358.4 39415 671.1
** of N, Am*ter»1»n 9*>nc 235,7 3,013’8 907,8!
ABtOr....ccu. CI. 350.0 159.8  3.591.0 a00.0j

__'48632.7.T7 3#6.7' ?flO61" "
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New York City, Boston and Philadelphia Banks.—Below
we furnish a stunmary of the weekly returns of the Clearing-

Souse
Tiie New York figures do not.
member banks.

. fapit*ia
BaHKM  &urjflus

w T.* f $

Apr. 1 ttt,094»* 779,951,1.1871443
= 8. 134.094,** 778.709, 1 1871625

134.094,9 76°.354..211881349

136,009, ,700,623,7 1897104

68.587.3 203,829,0 18,604,01
88.687.3 205039 0 18,510.0,
08.537.;* 204,230, IT17,639,0

35.388.0 134.555.0°

Losnt. HO*at*,

Mfa+4
Apr. s
' 16. 137,0
* 32 35.388.0 i30.553,0

= We onmst. t*m cipher* in @a th

48.028.0
09.0 45.707.0
48,450.0

Banks of New York City, Boston and Philadelphia.

include results for the non

Urpovkt*.-  CHrt'i'n. j Clairing*A

f f
53.079.0 899.917,0
51,807.5 894.904.7
53,456,2[998,478,3
55,559,41884,399,0

0.531.0 244,920.0
0.493, 0)237 110.0
0.034,01236.213,0

(159.571,0
1182,803.0
185,481,0"

f lain lin* tot B>*ton and POilAaeljbl* the item '*dae to other bank*/

Non-Member
of the

Heports of
featement of condition

Banks.—The

807

the
the

is
for

following

non-member banks

week ending April 22, based on averages of the daily results

We omit two ciphers (00) in all cases.
) LoansA Leg 1 Deposit, with Net
8 ANHs . Oapi- Sur- Invest- Specie. A%' fc Clear’'q Other De-
(oomomitted.) tax. |plum ments. Notes. Agent. BAxAe posits*
Nj*w York City.
Borough of
Manhattan. $ $ $ * *
Colonial, 1000 793 1.0354 152 6*.5 127,7 1.127.5
Columb 300.0 190,0 2.349.0 93.0 83.0 180,0 4,0 2.283.0
JSleventh . 100.0 119,9 1.393.2 498 06.0 230,9 1.601.5
Fourteenth Street 1000 59,5 908.0 157 894 1720 11131
Frankiln National 191,4 155.2 8 51 625 708
Oanaevoort....... 200,0 '16*3 7205 89 444 212 734 6765
Hamilton. 200,0 88.7 1.324.0 50.1 925 171,0 __ 1.4842
ide A Lea_h_ Nat 500.0 221.3 2,234,6 161.3 134,8 1204 1.873.6
Lotne .............. 0 “B47 75007 711 502 631 177 8eas
100,6 1.770.4 65.1 85.8 163,0 100.0 21186
116,7 1.019.3 197 1517 1956 207.1 12796
0 286 7417 224 1014 1164 1500 11273
100,0'115,9 1.944.0 39.5 84.8 300.0 21695
0.0 107,6 885.1 115 422 70.2
0.0 1143 1.9100 1070 530 1000 1720 »978%
Twelfth Ward.. 200.0 115,7 1.210.1 23.7 140.8 1132 90.2 18423
Twenty-third W*d 100.0 51,1 948.0 271 78.7 503 82,1 5810
Union Square 200.0i807.6 2.457.5 1023 808,2 1038 2.895.7
forkYllle. .. ... 100.0j141,0 1.539.5 97,0 78.0 1520 00,0 1.686.5
BBorough of
rooklyn. .
Bedford.. 150.0;109.4 1,196,9 27.8 88,1 1153 100.0 1.3455
Broadway 100.0 1253 1.384.5 30.7 136.0 110,0 1.190.0
Brooklyn 300,0,100,7 1.255.3 30.0 1010 334 12565
hth ‘Ward. 1000 351 309.3 13.2 263 57,5 200 3132
f| tgArena@ ........ 100.0 53,0 584.0 304 240 455 16.3 543.5
V. 00.0 154, 880.5 57.1 32.0 133.1 804,0
2dn*« County...... 150.0 56, 097.5 39.2 20.0 110.0 708.6
Masulaot'rw Nat~ 253.0 421,8 24554 256,1 2759 503,8 2,082,9
Meohanlc* 500.0 3*8,0 2.780.0 123.0 140,7 220,0 2.811.6
tfeeh'a’ st Tradrv 100.0 1895 9705 258 450 1352 132 979.3
Naaaau National.. 800.0 565.3 3.883.0 171.0 210.0 481.0 32.0 3.976.0
National Ci 300.0 555,5 2.491.0 121.0 284.0 356.0 109,0 2.984.0
North Side 100.0 114, 818.5 128 524 67.0 744.2
People'a. .100.01 119,0 9311 31.2 403 02,2 49.1 980.4
Sehenaerhorn ... 10001 02,1 6349 251 327 1195 859.4
2eventeonth War+ 1000 077 477.0 88 335 537 183 431.3
Snra*ne National.. 200.0 214,0 1.118.1 102.7 10.0 1430 13,0 1.016.0
rwenty-a;xth W i’ 100.0 ) 4331 115 11,0 101.2 0 4715
Union 100.0 54,1 267.0 89 178 315 00.0 238.7
Walla 100.0 32.0 529.1 13,0 37.6 84.0 1264 661.4
Boil. OEOQdXKJ‘ﬁ 1000 1401 1,860,8 043 820 239.3 822 2.126.0
BOIIE:OLIQC? Sf
UICUMONGO.
Bank of s-taten 1*1 . 25,0 48,7 4589 17,8
lat Nat-.Btatea lal ito0,0! 72,2 050,1 156
1 M S Chy 4000 7582 4,725.0 1082
Hud. Co. Nat. J.s 250.0 529.9 2.140.3 07.1
Id Hat* Jer. City.. ;250,0 371.1 15239 00.0
<4 Nat.. Jer. City. 12000 1.035.8 28,5
1st Nat., Hoboken 110.0 433.4 i 009,0 1084
Id Nat., Hoboken 1250 851 893 55.7
Total* Apr. 33. *%.9 V /yv,V J.74/,0 3,Q"°'S 7ASSMj,ij4 v 60,342,3
Total* Apr. 15. h) CjfA1,S1Q 0 1loKj.d 7.147.3'S tto, \Cj<}j;7't
Total* Apr. s S06.j w2jhiflastsa IIVikAm# 5

Auction Sale*.— Amongotn

regularly d-»1t In *t the Bur I,

er securities the following,m t
were recently sold ttt auction

By Messrs. Adrian H, Muller & Son :

Shnrt*.

1 Member. N Y. fro.l. Exe. $110
20 United States Tr.Co.ia83 158ti
2 Chem. Sat. Hank
38 Metropolitan Nnt. Bunk
15 Nat. Broadway Bank .......
16 Mrcbanica’ Nat. .
lo Shoe * Leather Nat Bk.. 105
50 Title Guar. & Trust C0.337-343

SO Ninth National Bank .90
40 Glen Rldge tlaafrj'* M|n
10g OO0 i to p.»h.

6 Nat. Bateli.ADrovers' Hk. 81>
Nuerinan Atner. In*. Co. 1S5
40Corn Ejelisnge Bank 361-365
35 MereantlinNst. Bank..185-190
2 Union Truat CO....ccoeevreune 1409
5 Mount Morris Bank ...285

10 Produce Etch, Trust Co 260
56 Boston A N.Y. Alt Line
HR eommon 8
2 Nat. Bsnk of Commerce. .2251,
10 U. 8. Mfg, Co., pref.......... 100k,

Share*.

5 Colonial Trust CM.
10 Lawyers' Title A |
13 Audit Co., prof
15 Central Nat. Bunk .
50 Atlantic roast Elec. RR..
23 New Jersey Zinc Oo........... 157
18 luiportoraA Traders'Nat.

Bank.....ocoees cevenene 544 545
20 Internal. Elevator Co____

Bond*.
$5,000 Paterson Ultj Ro-
newa! 4*ss, Series 1), 1906,
J.t-r>.. ...305 and Int.
$3,000 1 st. Ferry
Co. 5s. 1919 JAD..103 and Int.
$1,000 Hebrew Orphan Asy-
lum 4». 1913
$5,000 cues. & O. Grain Ele-
vator 4«, 1938, AAO
$1.000 Imne I-1.Citv* Flush.
RK. 1stes, 1011, MAN.

69H
115

Buuhing itud ffittanctal.

36 NASSAU STREET. NEW YORK.

FISK & ROBINSON

BANKERS

INVESTMENT
HAftVeV KDWAIil) F18K*

SECURITIE S -

GROUGE I1. ROBINSON.
MetnOor N. V. Stuck Exchange.

Spencer Trask < Co.,

BANK

1?2 k » PIKEITaeeT,

ERS,
NEW CORK,

65 that* Street, Albany

INVESTMENT
Gro«oe BxscLAr Murrar

Moffat

SECURITIES.

Alsuhssk M. Whits,Jr.

& W h

BANKERS

No. 1 NASSAU STKKET,

investment

KKtV YORK

securities
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bankers' (fiaiette

Itl1* 1 11KB U«
Per When Books closed.
Name of Company. Cent. Payable. (Days inclusive.)

Railroad* (Steam.1

Ga. South’ll & Florida. 1st pref.. 2% May to
K.C.St. L. A Ohio., pf.,Kuar.(qu.) 1% May to
Plttab'v Virginia * Charleston.. 2% May to
Rome Wat. A Ok(l, Rtiar. (quar). 1* May to
Street Hallway*

Albany (N. Y.) Ry. (quar.) 1% May to Apr. SO
Coney Island A Brooklyn'(quar.) 2ia May to May 1
Glens Falls (N. Y.) Sandy Hill A

Ft. Edwards St. RR. (quar.)... 1t*  May to Apr. 30
Metrop. Street Ry., K. 0. (quar.) 1 May to - -

Hank*.
Bank ol tlie State of New York.. 3 May to May 10
Fourteenth Street 3 May to A 20
Lincoln National (quar.) 3 May 1 . to Apr.
Nassau 4 May 1 Apr. 27 to May 1
Trust Compan .
Farmers’ Lean A Trust ég;tarl;g.. g i May 1 Apr.22 to May 1
Hamilton, Brooklyn (quar.)........ 2 May 1 Apr.25 to Apr. 30
Miscellaneous.
American District Telegraph. 1 May 15 May & to May 14
Bethlehem Iron......... 6 April 29 to
Consolidated lee, com 1 May 1 May 4 to May 17
Grand Rapids Gas Light May 20 May 11 to May 20
Hudson River Telephone (quar.
= N p égxtrag May_ 1 Apr.21 to May 1

Jackson (Mleh.) Gas.. 2 April 20 - to -
Municipal Gas, Albany q .. 2% May lIApr.26 to May 1
Pennsylvania Coal (quar.)....... [ 4 May | Apr.22 to May 1
St.Paul (Minn.) Gas-Lt. (quar.).1 1 May 15—-———-t 0 ———eeeeee
United Electric Securities (pf.).. $7* May I Apr. 25 to May 1
United States Express 12 May 15:Apr. 30 to May 15
Henry R. Worthington, pref....... 3% May I lIApr. 26 to May 2

" Of this $3 50 on aocount of back dividends

WILL STREET, FRIDAY, APRIL 28,1899.-3 P. M,

The Money Market and Financial Situation.—A steadier
and more healthy condition of the stock market this week
indicates that the liquidation incident to the break which
occurred during the first week in April is practically closed.
The unusually broad distribution of business suggests that
interest in the market is no longer so exclusively confined
to W all Street as it has recently been, and the advance in
high grade shares, together with a decidedly firm market
for railway bonds, is evidence of a better investment de-
mand. Moreover the general situation seems to favor such
demand. There are abundant reasons why available funds
should seek investment in the better class of railway securi-
ties with confident expectation that present dividend rates
w ill be maintained.

A feature of the week was an advance in silver to the
highest quotations recently recorded for it. There is re-
ported to be an unusual demand from the Far East for the
metal, but this alone would hardly warrant such an advance,
and the latter has the appearance of being in part due to
speculation. The money market was easy during the early
part of the week, but showed a hardening tendency towards
the close on a somewhat better demand in anticipation of
the May 1 settlements.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 6 per cent. To-day’s rates on call were 3% to 6
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weekly statement; on Thursday
showed an increase in bullion of £291,659, and the percentage
of reserve to liabilities was 40’60, against -IO'IO last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 1,250,000 francs in gold and
3,000,000 francs in silver.

NEW TOBK CITY CLEARING-HOUSE STATEMENT.

1899. Differen'sfr'm 1898. 1897.
Apr. 22. ' Prev. week. Apr. 23 Apr. 24.
$ | $ 9 $
Capital.. 58,622, 700 59,022,700 59,772,700
Bnrplus 77.386,70 74,259,100 73,953,800

Loans & diso’nts. 760, 623 700 Deo. 7,730, 500
dronlatloD 14,0<8.000 Inc. 79,700
Net deposits____ 884,399.600 Deo 4,078,700
Specie........... 189,716,400 Ino 1,581,500
Legal tenders. 55,559,400 Inc. 2,103,200

Reserve held....... 245.275,800 Ino. 3,684,700
Legal reserve__ 221,099,900(Deo.1,019,675

572.646.300 504.847.200
14,079,900 15,372,300
661.217.200 574,784,800
155.417.200 87,073,100
53,412.200 105,891,000

208,829,400 192,954,100
165.304.300 143.696.200

Bnrplnsreserve 24,175.900 Ino. 4.791,375 43,525,100 49,257,900

Foreign Exchange.—The market for foreign exchange has
been quiet but firm on a limited demand for bills and in-
creasing ease in money market rates. A better demand from
remitters caused additional firmness towards the close.

To-day’s actual rates of exchange were as follows: Bankers’
sixty days’ sterling, 485%@4 86% ;
cables, 487%@4 88; prime commercial, sixty days, 4 84%@
4 85; documentary commercial, sixty days, 4 84@4 85; grain
for payment, 4 84%@4 85; cotton for payment, 4 84@4 84%;
cotton for acceptance. 4 84%@4 85.

Posted rates of leading bankers follow:

April 28.

Sixty days. Demand.
Prime bankers* sterling bills on London. 4 g6 488
Prime commercial . 484%84 85
Documentary commercial 484 ®4 85
Paris bankers’ (franos)..... 51938»181%« 5 167s®163. 6
Amsterdam (jmilders) banters. 40 »40% e *0%»4031S
Frankfortor Bremen (relomnarks) b’ kers 941S]e®947s 9538®957i,

THE CHRONICLE.

demand, 4 87%@4 87% ;

[VOL, LXVIII.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling % premium;”™ New Orleans, bank,
$1 00 premium; commercial, 50c. discount; Chicago, 5c.
per $1,000 premium; St. Louis, 10c. per $1,000 premium.

United States Bonds.— Sales of Government bonds at tne
Board include $10,000 4s, coup., 1925, at 130%; $2,000 4s, reg ,
1925, at 129%; $5,500 4s, conp., 1907, at 112% to 113%; $17,000
4s, reg., 1907, at 112% to 112%; $10,000 5s, coup., at 113%;j
$50,000 5s, reg., at 112 and $172,700 3s, coup., at 108 to 109.

For yearly range see seventh page following.

Interest 9 Apr. Apr. Apr. Apr.

Periods. 3 24. 25. 26. 27 nr-

Q.-Mch. 100 *100 *100  *100 *100 *100
3s, 1918 (L-Feb. '108 *108 *108 *108 *107% *107%
3a: 1918. Q.- Feb. 109 '108% 108% 108 10850 108=8
3s. 1918. small.res. Q.-Feb. ... ...... R T SR T o
3s, 1918, Q.-Feb- *108" 109 108% 109 *108 ‘108
4s', 1907' O.-Jan. *112% li2is *112% *112% *112% 112 %
48‘1907- Q.-Jan. *113% 113is *113% *113% 112 % *113%
45’, 1925 .. Q.- Feb. *129  *129 *129 *129 129% 129%
4s5,1925.. . Q.-Feb, w130 *130 *1301* 130% *130_ ‘130
5s, 1904 Q,-Feb. *111% *1ll7s 112 ‘H 17 *1117,*m $t
5s, 1904 Q.-Feb. *113 *113% 113% *113% *113 *113

State and Railroad Bonds.—Sales of State bonds at the
Board include $9,500 Louisiana con. 4s at 110 and $50,000
Virginia 6s deferred trust receipts at 8% to 8%.

The railway bond market has been firm on a good demand,
which was increased by Act of the Legislature enlarging the
list of bonds in which savings banks may invest. Transac-
tions at the Exchange were only a trifle larger than last week,
averaging about $4,000,000 par value per day. Special activ-
ity is noted in some low-grade issues, including Mexican
Central 1st and 2d incomes, which advanced 8% and 3 points
respectively, Colorado Midland 1st 4s, Norfolk & Western
consol. 4s, International & Great Northern 2ds, Central
Georgia consol. 5s and 1st incomes, which gained about 2
points each, and others less conspicuous. The new Hocking
Valley 4%s were traded in for the first time on Thursday,
and advanced apoint during the day. The various New York
Central and some other issues advanced on the savings bank
demand, as noted above.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1

Sales - *Week ending Aor. 28.- -Jan.1 to Apr. 23.

N. T. StockExch. 1899 1898. 1899. 1898.
Gk>vermnentbond* *267,200 $220,500 $5,309,100 $3,173,500
State bonds........ 59,500 10,0 1,384,300 465,700
RR.& miso. bonds. 22,686,700 5,604,000 401,046,400 204,923,010

Total..., $23,013,400 $5,894,500 $407,739,800 $268,502,810
Stooks—No. S 3,185,793 959,670 74,842,511 34,182,500

Par value....$315, 815,300 $92,049,200 $7,242,850,850 $3,320,457,67®
Bankahares.parval $11,80 $2 5 $84,

We add the following daily record of the transactions:

Week ending -Slocks.-——--—----. Railroad, die. State TJ. 8.
Apr. 28,1899. Shares. Par value. Bonds. Bonds. Bonds.
Saturday . 8,491  $30,781,100  $8,482,000 7,000
Monday. 574,038 56,840,550 4,023,000 $2,500 5,100
Tuesday 541,911 53,866,150 3,771,200 61,500
Wednes 730,197 72,684,700 4,002,000 50,000 20,00

Thursday. 541,024 53,443,950 4,093,500 8,0
Friday 484,137 48,118,850 4,375,000 7,000 165,000
Total. ...8,1857793 $315,815,300 22,686,700 $59,500 $267.20*

The sales on the Boston and Philadelphia Exchanges were:

r --—-----—-—Boston.— Philadelphiu. u-n

Listed Unlisted Bond Listed Unlisted Bond

shares. shares. sales. shares. shares sales.
Saturday.. 32,760 4.20S $75,450 10,819 2.590 $93,000
Monday... 90,007 19,881 159,190 18,714 48,285 91,700
Tuesday ,522 25,289 91,800 40,098 52,543 242,000

Wedn'sd'y. 93 813 15,493 805,850 33,449 49,218 72,v3
Thursday.. 74, 1082 18,934 278,100 20,222 31,401 127,000
Friday ..... Telegram not received. 20,153 20,045 108,500
Total.....coceeies 150,055 230,482 894,438-

Railroad and Miscellaneous Stocks.—The stock market
as a whole has been steadier this week than during the two
weeks previous, although there were a few notable excep-
tions. The toneimproved and the volume of business, which
increased to nearly 600,000 shares per day, was somewhat
better distributed, showing a larger outside interest, es-
pecially in railway shares. The trunk line stocks were strong
features. Pennsylvania advanced nearly 3 points, New
York Central and lllinois Central each 2 points, appar-
ently the result of investment buying. Minneapolis & St.
Louis common was exceptional in an advance of nearly
10 points on rumors that the first preferred stock wiill
be retired. Denver & Rio Grande and Mexican Central
shares advanced from 3 to 4 points, in sympathy with the
advance in silver. The anthracite coal stocks were weak,
led by Lackawanna, which declined 6% points, on rumors
that a strike was imminent. This was officially declared to
be without foundation in fact, and a substantial recovery
took place. Brooklyn Rapid Transit was by far the most
active stock on the list and fluctuated over a range of about
6% points. Manhattan Beach suddenly came into prominence
and advanced from below 20 to 39, on rumors of consolida-
tion, subsequently losing more than half the gain.

The miscellaneous list shows about the usual irregular
movement. Anaconda Copper Mining made a further ad-
vance of 16 points, about half of which it has lost. New
York Air Brake covered a range of 14 points. People’s Gas 8
points, American Sngar Refining nearly 8 points and Amer-
ican Smelting & Refining 4% points.
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Rangefor previ-
ousyear (1898),

Lowest. Highest,

11 Apr
84 Jan
10*Apr

r

412*Jan
31 Oct
08 Oct
4*N ot
33 Mar

85 Mar
82 May
72 Apr
44> Mar

84 Sep
?8*8ep
90*Jan
59 Dec

83*0ct 99 Dec

17*Mar 26* Dee
85ttMnr 125*Dec

40 Apr

5 Apr
11 Apr
~N9* Apr
16* Apr
22
40
10
38

ay
Jan
Mar
Auk
Not
May

u23 J'ly
iOHJ'no

3*JTy

96 Apr
7*Mar
35 Apr
5*0Oct
15 Apr
3 Jan
15 May
30 J'nc
12--Oet
53 Got
170*Jan
40 Jan
Ap

90 Get
135*Mar

28* Mar
22 Mar
24  Nov

H67*Jan
105 Mar
I1*Mar
73 Feb
28 Mar
5320 Jan
1120 Apr
1

[

]@Ka”
1*Ap

42*Mar
19 Feb
56*Mar
85*Jan
65* Mar
84*J'ne
7ft Dec
57 Nov

Apr 29, 18833 THE CHRONICLE-STOCK PRICES (2 pages) Page 1
N ew York Stock Exchange— A Daily, W eekly and Yearly Record.
STOCKS—HIOH3ST AHD LOWEST SALE PRICES. Bales Rangefor year 1899.
i STOCKS. of the Onbasisofrco-sh're lots
Saturday, Monday, Tuesday, !Wednesday Thursday, Friday, Week.
April 22. April 24 April 25 | April 26. April 27. April 23 N. Y. 8TOCK EXOH. ghares Lowest. Highest.
itallroud Stock™*.
14 18 <14 10 *14 16 *14 16 =14 16 =14 10 /‘rm Arbor 14*Jaa 17*Jan 14
«36* 39 36* S6* *30* 33 «30* 38 136* 30* prof. 28u 36* Mar 40 Jan 14
*()* * 20} %8: %(1): 28: %({: %2: %% 20* 201* 3u* 20* Atcll TopekaASanta Ffe éggg% %gs*jan %;1*!7:*% g%
01* w « ! 61* 62 01 01~* pre s Jan e
«72*% 74 73 73 72* Tt 73 7% 73 73 %Qé* gfst HaIItDAO Jtr. reﬁ .all_Ine. %d 1,200 86*Jan 75* Apr 12
59 59H 5$* 59* 58* 58* 58* 5 5ft 59* o new, when issue 3,450 53*Jan 61* Apr 12
78* 7%14 78* 78: *ZGS* 78: 7%: 76: 70* 7842 78* 7f6: 5 IDoA;cJ)reSowh?n Issued. 2%(1) 72* Jarg 7v>*Jan 37
- * - - o* 844 t alt pf., tr, rec. * Fel 9*Jan 27
131* 182* 130* 133 1 ISZO: 1322: 131*13g 133*136* 133*130* Brooklyn Ba;lz]IdTransn Zggg?g 7?*Jan 13; Apr 15
2* 8* a a a* g * 3* 2% rig .- y 3 Apr 17 *Apr 14
-gg %—3 30 35 *30 35 -gg gg '8g gg -gg ;g Buffalo Bocb. A Pi %g*Mar %é Sg Feo 4
o «68 75 *68 75 - id - D ar 78 Jan 14
877 83 8 g 78 534 35 29 gk 230 D5 ARIRNinher 001 o1 San 2 70 5dn 83
i v-'anada Southern............ X 51 Jan 5 an
122 . 123: 121’; 122: 120x122 *, 119* 120* hft: uo* ]% 4 Central of New Jersey 11,660 97 *Jan o 132*Apr 22
TRIER R I N T s B o R
! i f
143%.144M1 142* 143F 142* 14:4,*} ‘%48* 141* Ua* 145 U 3* 144* Chucaé)o Burl. A Quincy... 53,903 124*Jan 149* Fob 18
65 65* 04 05 64 ~05* 65768 68 67 07 s8> Chicago CoasoL Traction. 24,578 57*Apr 17 al A r 28
S W ol DT T A 1
15: 15: *15 15: 15* 15:, 13* 15: 15 15* 15: 15* Chlcago Great Western,.. 22,643 15 Jar 20 21’;—Jan 83
ol g (N B L e
30* 36* 35* 38 06 38* 36* 36* =30* 37  #36* 36* Po 4’;% S:ff Usuo S9LTaK 13 37*Mar 28
dse Uyl My Uy Wee 47 48 Wer de a6 b 4p Clepgriianam Alousho 5000 sl Jan * i Apr 17
) an r
127* 128* 137* 183 137* 138* 128*139* ItS* 128* 138* 128* Chicago MUw. A St. P%ul. 83,700 l20*Jan I33*Fepb 20
1169 169 189 189 102* 169*1 169* 109* 169* 109* 16ft* le Do pref. 1,471 186*Jan 17 3* Mar 17
180* 181* 180 180* 101*101* 101*162 4 U60* Ul 161 161 .Chicago A North Western 3,450 141*Jan 106 Mar 29
«193 195 <193 193 1192* 192* *193 195 U9 195 193 195 Do g 10 188 Jan 19 194 Mar 20
o G tlheile U S A e e e i e B g 3 T
- ic. Bt- ina. m.. ) 1 Fel 100* Jan 20
165 180 !«133 180 =165 I1SO 1*105 1SO 170 180 =170 180 pre 170 Jan 16 170 Mar 21
-é(l) %% -538* 25%)*1‘ tO 20 I1*16 30 %g} J;g %85* 147 Chic. Termmal Transfer.. g?gg 7*Jan 7 %Eé:l\'/\lﬂar %;
t50* 30* *yy 51 f ge* Jan 8 ar
S0+ G0 g0t g1 S0 8% 00, Dn g0r 01 g gov clerCmcam ascliul s {idan 4 St 1o
m - 0 pref- an 102* Jan
11 13 11 18 { 18 13* 13 13 e11* 16 13* CleY. Lorain A Wheeung. 400 10*Mar 38 16*Jan 26
+43 44 44 44 1 44 44 44* 43 44 45 U8 45 Do pref. 1,150 40 Apr 13 45 Apr 26
184 ...... 184 cooo *164 ., =164 184 ... 184 Cleveland* Ptttab., guar. 184*Mar 6 184* Mar 0
&* 7* Colorado Hid., rot. tr. etfs 300 7 Feb il 9 Jan 9
......... 1 19 1 pref. rot. tr. ctfs. 100 17*Apr 17 22*Jan 9
6* 6% 10* 6% . 6* 6% 0* «* Col. ASou (when issued). 1,470 6 Apr 10 S*J»n o
g:é glé* g]o. gjé*l 33 t51 : ?g;* gg* gl 152(()): i‘—':O Do 1st pref. iw. t.). 2,030 49:Jan 6 53*5lor 17
10% To*! 10% 11*  11% Iot*A li* 11> Ul* 11 11* Col. H V. 3AdTF.)Jr}e:’fM Ctlfgt 13 g;g %IS*j]:Lr} (3)' %.Sl*l\Alla; %g
* 18 .[ 10 19 i 10 19 18 18 18 17* 17* Do pref.J. P. M. ctfs 1 "100 t7*Jau 27 20 Slptr 30
1%2* 124* 183* m * 133* 133* 134 134* 121* 134* 121*133 r i elaware A Hudson 7,339 106* Jan 31125* Apr 20
173 174 |173 178 172 172* 168 17LMi 169* ITS " 171 171 Mel. Lack. A Western.. 5520 157 Jan 7117ft Apr
e N AT g S R Bheiheiins, g Bt A
0 ) .
19 »9 1*10* 20 [ 10 10 |e18* 80 inS 30 10* 18* De* Heines A Ft. Dogge 600 18 Mar 17 S3*Jan @i
* * * * * * * ' * *
143* 241 12* 1§ 43* 1»3*[ 1%* 1%* A s 13* lg*lDalDSo0 Shore A All. ref g’igg ?vaAapntej,{] 1 AAp$ gg
«13* 14 #13* 13* «13* 13* 13* 13* | tIH 1~ |f$JR||e pret. '988 13*Apr 20 T0%3an 10
3 3% 38 #37 B0 ] *34* 3f* 8Y% &7 37* 37%. Do Istpref. 1592 31 ABr o 42 Jan 2L
“197730 119 19 1*18 19 1 *10* 19 19 19 TR Do 2d pref. '470 19 Jan 4 22*Jan 30
=38* 39* *38* 39* *38* 39* 33* 08* 39* g89* 99* 30* Svansv ATerre Haute .. 000 Mar 38 41*Jan 3
77 8> I*77 80 i *77 80 *77 80 70 80 =70 80 pref- 70 Jan 7 80 Mar 1
. EhtntA Pere Marquette.. 17 Jau 4 27 Mar 13
.............. 154* 54* ... 54* 54* pref. 3)5 43*Jan 54* Apr 26
nztit nirrii s20* *7*  wo* y?* o 27% *25 37* IE:-YIVVOétI?eAOR?oSGt??npgg. ......... i lfoet? 2]3. %(5) f\/?Qr Zg
193* 193* 192* 193*! 191*101* 101 191  |»I*}»tM 1#1 IBIS* /l«* t Korthorn, pr»t 3.006:143*Jan & 195 Mar 13
...... ‘Jrr'oB *W,,d«l>tef *Jao 5 0l1*Jan 31
T LT To Do debt certfs. *B* g 5*Jan 9 ft Jan 36
. g%«*,iTllT vakIag Veltey.,.,,.,,f, 29(3)(1) ég Apr %; 2t Apr 27
0 pref. B * Apt 00*Apr 27
Ulg* Ulsé 115¥116 116 Hix 117%118 = 117x117* 117 U7*!1Uinou Ceuiral.......... 9)C75lII3*Mar 3 122 Jan 33
* .
147 47 yrds+ B s BT ik 31-6 4118 II41196* a7 lowa Central... "b'o'prefligg i(z)*'\JAa%r 3 T
-13 14 *13 14 «13 14 -13 14 13 13 *13 14 1TenawhaA Michigan... 100 7®Jan 13 15 Mar 32
13 is* u* 13* 11* 11> H* 11* 10* 11* 10* U* ~sn-Clty PItU, AOulf.. 8,835! 7 Mar 15 18 Jan 0
-4 5 f*4 5 4 5 *4 3 Ns J *t 3 KeokukAD««Momes,, 5 Jan 9 5*Fob 1
-IS 18 1M7 18 1«17 18 | <17 18 17* 17*) *17 18 pref louj 15 Mar 2 17*Jan 30
85 i 35 0 35 BO j =35 51 <83 50 1 *35 50 KeokukA Western.......... Jan 35 32 Jan 25
S A A R A T T | anea v o S 18 220
- ! e pre 1,5 Jan 16 75 Jan 27
300 ... 300 300 300 ... too ...... *300 ...,.>300 ... e Oh. A Mich- South 150 I96*Jan Jan 24
73 78 J 78 78 77 80 7 77 170 76 | 78 78 Long Island....... i *Jan 5 SB Apr eII
68* 60 67* 60* 67* 68* 681 i Dbk 0o* @8* LouisvilleA Nashville. 07,379 03 Mar s «ft Jan
193*134* 124*124* 131*194* 192*120* 122"'*133’*I 1(3.9 132 \ f iohattan Bier.,consdi, 741135 97 Jan 4 184*Apr
340*351 ] 348:350 . 1943* 352* 351 853 331 332 347* 350* &* ohtan Street 18,158;187*Jan 11 269 Mar 38
I AR N O e
« - ! 45
H> 14x 14* 15% 14* y=* 14M 17* 16* 17* 15* 16% Mextcan Central.. .+ 10590 0 Jan 7 17*Apr
Mi t 8 P 5*  g* m 4* 4% iH 4u Mexhlcan gafl tlr recta... 85965 1 Jan pr
*Bt** *58**  53* 54* 50* 5**| 58 00* 64* 01* 62* l'\\A/Iilﬁnleg’:SolingtrgL Louis... 92*Apr
=98* 100 j *99 99* 100 1100* 100**100 103 UIOIl 101 Do let pref.! . 97*Jan ft 100 Apr
84* 04* 85* ge¢ | 80* 87* 83 80>*1 68*1 89 89* Do 2d pref. 73*Jan 7 ftO Fob
.. . 36 26 *35 26 *34 27 1*34 36 ) *34 38 Minn- SL P. i 8. 8. Merle. s*Jan 24 20 Apr
Ytii Vil =*14 13* 12* 13*" 13 19 , *12* 13* Mo. Kansss A Texas 18*Apr 23 14*Jan
ast] «o ! 39 * 39%] 39* 3i* S9  3ft* Do . pref. 36*Fob s 42*Apr 3
S»» m r7510* *1 48* 50* 49* 50* mmbs_c;ux g%qtfle . gg* Feb % %’.* Apr 4
47 47 ' 45* 44* obile io Jan 4ft*Apr 1
1g1 . 182*1*101 142* 1182* 182*1*183 184 188 184 ;*163 104 Morris A Essex Jan S]UIS**A’;)Jr25|
1%? 11450 1%49*1%* 130* U9+ 1140 141* 140 141* 1.39* 140 L \((:eg}](al ﬁ IéiLucli_son,, 10, 179 ISlLSJIJ'\f;lm 12 1|494**J|v|ar£23g
. i i *14* 14* M3* 14* Y. ic. ouis. 400 ar an
=80 80 0 PhS e -E'o 7‘5‘} 60’ 75 *00 75 Do 1st pref. 05 Mar 7i 7ft Jan 23
*39  34*° *32 34 as HA  «32* 34* <39* 34* <34 34* Do 2d ;?ref ‘3000 32 Apr 25 41 Jan 83
... Sow York A Harlem...... 1300 Jan 351390 Mar 14
.S _Y. Lack. AWestern.. 129*Jan 27'il.38*Marl 1
1331 221 1331 371 $120 330 .. . 317 1330 1*315 320 S. Y. New Haven A Hart. 174 Itfé!}j]an 19 1221 Apr 20'
fg* :2’,2)* :3’})* gZ* §7H :3’,1* 37* 27*j 20* 27* 21* 37 N Yf ICl)(ntarmA Western.. 18,525 {7*M - 17 %.’i’:l\ﬁar 2,
il Norfolk A Western.,,,.,.. 89,079 ir pr
o PR 1 T IO N Nt e Ry, rot By 2ha0e 453 5 SLERD 8
 2%% 8% 38 30% 36 > 4 or. Pae. Ry, rot. tr.ctfs. ‘i%‘é% *Jan *Fe
%gs e LS 78 A i *79 70 79 79 Do pref. ) 70*Jan 7 81*Jan 30
o= I* = 38 45 40 40 .RR.A NLOo.vot.tr.cfs. 100 40 Apr 27 52 Jan 23
70 75 470 75 270 75 *09 74 09* 09* Do pref.. rot tr. ctfs, 100 09* Apr 27 76*Jan 33
oLk s o ook 8 gliceesico o, A 8
8 =~ - 90*1 184* 64* 0 re 50 r al
=58 94 1*59 64 *57 84 =59 04 j *88 04 t Do 2d rqr»ft ............. . e I *7*Max 39" 67*Feb 31
*n>«.u.Hid u»M prtow; oo ULIMon Uil.a»j. ILw U u 100ihiru. t Exdl..and right,, t B«lor. p*rm«itot uamt. t AU w»o*«ment* paid.

NOUTSIDE SECURITIES (Givex at foot of 7ooxsecgtive pages).— SlREEl RA“_WAYS, 8&:

itvsst Rsllwayx.

SAW Y'JHK CITY.

B eech st A Fui F—etock
1st mon 7» 1900...JAJ
B'way h Ufa Are—s\V*sk
Istnaor 5s 1904...JA0
M 55 1914...J

mo?

Coa 5s 1943—Am Stock
m wsrsar IstSsgu.l»24
*d 09 Int as rental. 1905
Oemwai Cr /sst-own—Rtook
1st M 0« 1933 .«... MAN *

Ceu Pk N4 B RIlv
Con”olT*!1'90s

Bid, Ask. | Street Railways. Bid. Ask. Street Railway*
IChfist'p'ri iota swiioci 170 170 Ninth Arenae—Block
89 i% ColA ftih Ave 5s-Sr# Stock Rxch * ist- Second Avenue—Slock ..
108 10 brj 1)BB* ttot—Slock. 100 165 1st mart 5s 1909. .MAN
230 ¢y Ut >IA5. 1»32..J*D 117 lift Contol. s., 1948 ,.FAA
108 0o | Scrip5s1915......... FAA  109W 104M Sixth Avenue—Stock.
AJ 115 117 j Eighth Avenue—Btock... 335 Sou Boalev 5s 1945..JA0
Kxnb 1 i*i., crip es 1914 108 80 Fer 1st 5s 191ft..AAO
h* 42d A Gr st Fer- . 400 420 Third Avenue— " Stock
104* 105V *ad St Man A St NArc ' 85 87 | 28th A:zftth Sts Ist5»..'e0
250 270 i«f. mortfl. 1910.MA8 117* 118 Twenty-Third s b—Stock.
s *d n, 1915.JAT ~97 03 Deb 5s 1908............ JAJ
ock 135 Nom. hu AvA Par F5s-So»stk Bxeh Jlit. | Union Railway—Stock..
JAD 4110 tit i Mwtvooolltan—8*a Rtock Ryph ! [*t 1 Union Rt 1st 5s *42.FAA'

Bid. Ask- eureei Itnllwnys. Aik.
170 180 Westchest 1tt 5a"43..JAJ mo 114
1«3 201
109 no
lift* 120
203 210 BROOKLYN.
s112 114 Atl&n. Ave., |St5$ .AAO 5107 109
11»S4 Con 5sg 1931.. AO 5118 118
let. Iropt 5s g 1984 JA 95 98
114 lie B.B.AW.B. 5 1983.AA0 93
390 410 Brooklyn Clty—Stock ., 241* 249
106 108 Consol 5« 1941. J 117 118
190 200 BklynCrosstnSs 1 105
6lls 110 RVIT, T?>*i11We s 1041 AAO 104



810

BTOOK8-HIQBBS8T AND LOWEST BALE PBIOMS.

Saturday, Honday, Tuesday,
April 22 April 24 April 25
7551188% 13S% 188k 182k 183k
5 68% 5«k 57k 08 68
8. *4% 84k 85k 85 85

ga* 24~ 28k 24 S 23k
00% e*% osk 00* > ook
80% 8o* 80k 80k 35 35k
85% 35k <31 87 33k 85
70 78 7gk 7%k 7 K 77Il((
S 5 1
<40 48 =40 48 = 5 48
-IS* 18k '%f ink -1I2‘|(< |1|315
% i - 1
n% iik el "
39% 39* SB)4 80% 33k 88k
13 13% 13 13% 13k 14k
34 35 33H Six 3%k 34k
52 58% 51 51)4 O 50k
101 102% 101 or e... 2
83* 34 3»X sax 38 Sgk
3 i %2)4 %43)51 é:z’,k é4k
54k 55
{»3X 2t 22X 23) 23 28
«»18 225 220 220 =15 220
=20 25 +20 25 =20 25
40 50 =40 ;[2)0/ 40 50
71% o 71k 71k
e e 13 9 1374*
i'o* 4ox 40% 46X 40k 40k
70% 80 78)4 79X 79 79k
-0 6% b 8 8 8k
23% 23% 23)4 23% 23k 83k
14 14% 134 14% 18k 14
35% 85% 34 s*% 84 34%
-eox oix <=00)4 624 01 01
«112 110 12 116 *112 110
38k 8s% 874 »sX 87 7k
»0S% 03% 93 9ax 9% 4
542 «2 «40 48 =40 47
«140 142 1142 142v,J
528 28 23 §8X 29 30
78 79 79 79k 79k
54% 65% 52* 55 51 53k
00* BIX BOX o2 90 »ik
14* 14» HH 14% 11U 14k
39 39 38 8 37k 39
fIfIX 80* eox 8sVi 07  07%
98 98 90 9934 99 99
165X 168)4 107% 171% 108 172k
*110% 118 118 118 4
<104 106 =103 100 104k104k
47% 48 48)4 4sX 47 48
02 92 59200 92X <=0  9e%
224% 224% 224% 225 224 224
52 54 04X 01X _02 05k
=152 155  164%15%% 154 151
10 10 )4 10 % 9k 10k
3M 4 3
g4 1 5 5 5 5
52% 54 51)4 64X 4Pk 52k
i | 2 k n*k 105 ICO
10% 10% 1 =15k 17
200% 200% 199% 203 200 202
40* 40)4 404 40% 40k 40k
«90% 94 -9034 94 =90 92k
00 02% 01)4 04 S%k 855
BOX BIX 92X
75 75 §6)4 7 77 80
STX tSX Gha S94 8K Bok
ﬂ.gx 1%.8)( 110) 122 119k 120%
70 70 70 72 75
ook no 5100 100 109k 109k
106k look 106k106% 100k 100k
4 4% 53 53% 52k 55
83 88 1829 gzx 82k 83
23 23% 81) 3 23 24k
-52 66)4 157 57
81 180k 80
54% 55 5471)4 54)4 54k 54k
96 no - 100 99k 58*
BOX 22% 28 28
47 47 45% 40k 6§ 45
<100 103% Jio2k 102k 10% 102
534 84 38)4 84)4 138k 34
<113 114 5113% 114411 114 114
4
5 5 *4 0 5 0
-85 47 35 47 =43 45
.11 20 .11 20 12 20
60% 61 814 03 01H 62k
82* 92X 984 WaX 92k 93
=87 42 *8 37k 40
104 195 104 100 195 197
nx nx 10)4 llH Ik 11*
H _7* e 7Koo
52% 53 S 5 529
12*3% 12 7** 125%127 125*197
IssM ss* 54% 54k 54k
85)4 85X 85)6 2634 85 K 85;
- i»i 101 161)4 101k 10:
160X i»ix 91 %
<31 22 22 22 21k 2*k
73)4 72). <71 724 73k 73k
03 64% 814 08 410K oK
0 ov%
L
36 80 85% 30 4X 34X
S85X 85) 84% 86 4 84
=53 50 =53 50 55 55
“OX _7 0X _0X oxX _OX
73% 74 73% 74k 73% 73)4
six 52 52)4 52X 52)4 53
«115 116% 1110)4 110)4 116 116
127 130 <127 130 1126% 120
92% 93 91)4 92)4 92 92%

* Bid and asked prices ;

; no sales on this day.

I Less than 100 shares.

THE CHRONICLE—BTOCK PRICES (2 pages) Page 2

*Ex dlv. of 1%>p. o. in bonds.

sales Range for year 1899.
STOCKS e
i . Week
Wednesday Thursday, Friday, 5L t Highest
L April 2d. April 27.  April N. Y. STOCK EXCH. Shares Lowest. g
; 142 Jan 23
181k 185k Pennsylvania............... 68,022 122%Jan 5
152K183k 13*43'5 135 "659% "set pirtab. Cin. Chic. ASE L. 1080 45 Apr 7 88 Jan 23
ok B SO T eadln voting tr. c%li"es 0,120 20%Feb 8 25 Jan 24
m $n 2o 58 B2k gk T)eading votingtrcliS. - 505 5i%Jan 7 08%Apr 4
04k 04k 05k 938 03 o letRrel ol Gh 8080 20%Jan 7 B88kMar 22
gak 20 34k 3ok 84% 35% RioCrandes\Western .. 100 25%Jan 4 43%Feb 3
=38 38 <% 35k <M 37 RioLS 1,010 06 Jan 3 79 Mar 17
77k 77k =76k 77k TR6 TI% - DO ot b ee 350 5 Jan 3 6 Jan
4k 5 sk 5 a2 .4 G- lal. vot. tr. ofs. 45 Mar 23 55 Jan
-40° 48 116 49 45 48  1Do 1st pref. 10*Mar 22 17%Jan
<11 12 Do 2d pref. 50
<k o1m 1 R 705 8*Jan 6 14%Feb
ik R UK ik 4116 1190 S AS Frovot L St 550 06 Jan - 75%Jan
71 7k 71k R 7% PO i Prer 2,435 SSkJan 4a%Jan 31
39 39 138k 39 Y hweeteme! 235520 0%Jan 15 Apr 28
18% 14% 14k 14k 14[@ 8t. Loms Southwestern... 17235 17 Jan 35kApr 1
33k g4k 33k 34k 33% tr* 1* buluth.. """ TT000 30 Jan 55 Apr 2l
53 53 1 e51k 53 «51% St Pau Duluth............ 510 0 100 Jan 23
mi 102 100 102 102 10z S h fie G pref. 550 F8R%FL 44 Jan 31
33k 33k 33k 33k 33% S5% outhern Pacific Co..... o 13340 10kJan 14 a0 3%
18 13k 127~ 13k 12k 13 SouB ern, V?tmg tr. thS 01250 40%Jan Apr 22
54 54k 53k 54k 33% 54% o, Pref vt tr.ctls - 37250 17%Jan SE+itar 1
22k 23 30 237 22k 23 exas 1 hacifici gy '778 107 Jan 11 242 Feb 27
«215 220 <215 225 210k 223 hird Avenue (N.'Y)). 20 Jan 21 20 Apr 4
20 25 «20 25 «20 25 ledo & Ohio Central™. 35 Jan 28 Mar 22
40 5u =40 50 =40 50 Do, i pref. | 0 38 Jan 23 73 Apr 17
71k 71k 71k 71k 71X 7ix TwinCity Rapid Transit. %65 198 300~ 141 Feb 24
137 137 . Adnlon PacificRy T 14401 4i%Jan.  50%Feb 21
40% 47k 40k 47k 46* 46)4 v 9 K
7994 Do .pref. 13452 72%Jan 84kJan 23
79k 79k 79k 78k T4 G abM . © 720050  7%9Jan 8%Jan 24
SIE Bk 23k 2ok 23 Y pref. 4005 21%Feb
13k T*Kk 18k isk 13% 14) Whgl_eI)ALE 4t4htassatpd 20,175 23%322 "
34k 34k 34k 34k 844 34 > pref ,
J00K o2 w00k 02 -80)4 62 Do Istpfd. (whentss,) 'loc  58%Jan 27
3 2 Wiscon. Cent, vot tr.ctfs f oMar
Mlgscellalt s Stock™. §108 Jan 3
-112 110 <112 116 *112 110 A dams Express .
37k 38 38 38 M 37X ™ merican Cotton OI|.f... 4‘38 ggg//ggﬂaari]f g
-»3k 04k 98k 04k = Go Do pre % 33 Jan 3
<40 47 40 47 =40 47 American District Tel.. 155 138 Jan o~
1140 141 140 142 <140 142 American Express... 3418 26 Apr 7 37kJan 24
29 29% 20k 29k =2~ 29)« American Malting. ‘88 73 Apr 7 B7%Jan 26
80 80 -79k 80 §80g4 (E)%;( Amer Smelting* Retpnmg 23,219 50%Apr 28 59 Apr 20
% 53[12 ggk 8%k 884 BOX Do pre 12,170 IVP 28 94kApr 20
% 90 BOX American Spirits M 5900 20 -1 15knar 13
14k 14k 137k 14 = 13« lax 9ot 580 34%Feb 28 41%Mar 13
<37 8 30k 38k 87 81X 9 Fel. 4712 39 Apr 28 40%Apr 27
Bk o gg 32)4 Amerc'fan Steel HOOp‘r'é"' 2.975 80 Apr 27 82kASr 27
80 8% 07 68 Amer. Steel Awire (new) 02.137 45 Feb 8 71kApr 6
o7 0Tk o7k G5 O, SO AmY b 4109* 92%Feb 8 106%Mar 13
98k 08k 98k .98/ ; American Sugar Ref|n|n 219,571 123%Jan 4 182 Mar 20
L09k 172k 1857 171% 2694 17X AmEs 9 ? 920 110 Jan 16 123 Mar 20
o Mes 18 108 104 104 American Teleg &Chbi 10 528 §g§ﬂ/JFa% 13 1230/ ﬁpr 13
49k gk 4 g8 gex dn AmganTin Plate '805 88 Apr 5 Q0kFeb 8
]
224 224 222 222 21%% 214%)4 AmeDr(l)can Tobacco.......... 3,52216 ﬁg%.]':;r? 121 %gg%'\AA%rr g
=143 147% *
65 70 o4k 68k 03 08X Anaconda Copper... J2kMar 22 70 Apr 26
152 155 15395153k 148 153X L>rooklyn Union Gas 858 13%,aan 2 l7kJaanr Ly
49k 9* 9X 9)4 -Drunsw. Dock &C.Imp't. u p K
o lorado Coal & I. Dev't 0,970  1%Jan 17 5*Apr 21
g« ok ok -3 O (oo pref. 1,600 B 1% 8 Apy o
orado Fuel & Iron........ 20,73  SOkFeb 8 55 Apr 21
184K 133K .. 30k F1k 48X Do Bret. 500 88 Jan 0 H2kAir 24
10k 17 15k 15k 15X 10 Col. * Hock. Coal & Iron.. 11238 18(5)k£eb }FS’ Z%SO/?API' ]1_?
200k 202 197 200% 193 19s Consolidated Gas (N.Y.).. 4190 188 2 pr 1%, 22b%el ar i
46k 40k 46k 40k 38)4 o Conlsjoolldated Ice........ er 18 56 oAapnr %8 o l\;alanr 3
(JO* 02k .ggl% 8%% 80‘1 8(%)0}( Congnental Tobacco...... ; 1%8,3‘2"0 gg mgl; gg gg‘:éa'\AAIarr g
90k 91% b o . ef. '
gk gk gk gge %0 DetroitCity Gas....... 3919 03 Jan "4 82 Apr 27
67k 08k 08 69k OBK 08% Eege;a' Steelwsice 17859 78KAPE  93%ADF 3
182I.59kklg:|(_3 1?8kk1?81;§ 119 119% General Electric....... p ’ 9,015 95%Jan 122 Apr 17
72k 74k 1k 71% 72% Glucose Sugar Refining... 20,605 62%Apr 76%Mar 20
105K 106K 1100k 100K 108 108 Do pref. 448 107 Feb 19 i(l)go/f:ag 1‘i
look look 100k 107k 107% 107% H. B.Claflin Co. 23500 26 A 3 88kOJ e 3
54Kk 50 S5k 57k 50% 57 nternational 3,200 Apr 7 an
88 83 83k 80 84% HD D . pr 95 Jan 5
24 24% 22 23% 22% 22% International Silver.. 4,845 Apr 21 86 Feb 27
*55 gz 55 50% {57 57 Knlckerbocker Ice (Ch . gg 24% JAapnr 2; gi%'ligg i%
' 0% . 0
«54k 55 54k 55% %3/ aclede Gas (St. Louis). 1,200 51 Mar 4 57kJan 9
<07 100 <97 100 98 100 'L_d ref 140 96 Jan 20 99kApr 25
34 87 27 35 22 20 nhattan Beach Co......... 22,587 5 Jan 25 89 Apr 25
45 45%  45% 40k 46 40% atlonal Biscuit. 4,387 45 Apr 26 62 Jan 21
101 101 joik 1oz 4102% 102* Do pref 485 101 Apr 26 107%Jan 19
85 35 34 34% 3 34 National Lead. 931 32%Mar 17 40kJan 20
113k H3k 113k H3k 5113% 118% Do pref 820 IllkJan 13 115 Jan 21
44 4 Nat. Linseed Oil, tr. certfa 425 4 Apr 24 8%Jan 12
-5 0 5 0 *5 National 8taroh.................. 100 4kMar 17 8%Feb 9
48 45 48 ... +48 Do 1st pref. 43 Apr 20 50 Mar 18
= S 5 2 *é%"/ 2 N tDo | Steel 2d pref. 74,828 %i '\AASII: 177 fzsg ieb 22
59k 62 59k 62* b 61k National Stee 8 pr
91k 92k 91k »2 o1 91% pre 7465 89 Apr 7 95 Mar 28
37k 37k 38k 38k #37% 40 NewCent Coal (new stock) 200 37kApr 14 42 Jan 25
190 190 195 204 198 200 N.Y. Air Brake....... 6,194 112 Jan 3304 Apr 2
iik lb* 11*  12% Ié)k 12k North American Co 27,430 6%Jan 12kApr 19
k 9% 10% 1 10 = Ontario Silver 1950 O Mar 23 10%Apr 27
52 51k 52% 51% 52 acific Mall. 4 55 Jan 30
127 15§&127%128% 127 127% pPeopTsGas-L.AC.(Chic.) 28,582 109%Jan 3 129kApr 8
55 55k 50% 50k 56k Pressed Steel Car 3,629 53 Apr 18 59%Apr 13
=85 80 5k 85k 85k 85k Do pref. 1,154 83 Apr 19 90 Apr 18
100 161% 101% 101k 5100% 100% Pullman’s Palace Car........ 1,025 156 Jan 30 164%Jan 4
02k 62k 03k 64k 04 65 Iver Bullion Cenlfa.... 452,000 60 Apr 21 05 Apr 28
21 21* 20k 21k 20% 20* Sandard Distil. ADLstrib.  3.150 20kApr 27 25kJan 16
x72% 72k! 69k 70% 70 71 0 pref, 1582 69kApr 27 82kJan 10
10* 11 10% 10% 10% 10% Standard Rope A Twine .. 1335 8kJan 3 12 Jan 10
03k 64 03 04 02% 68% TeBn. Coal Iron ARR f 42,9?-0 I:IS? .3an 12 03 Apr Zlg
Do pre an 145 Mar
gﬁx 35 gz 85 34% 3»X unlon Bag A Paper....... giﬁg 30kApr 7 45 Mar 28
84X HA 8 85 D , 82kA 7 89 Mar 29
53 55 54 155 *51 54 ited States Express.. 160 152% 27 00 Jan 12
0« 034 0% 6X  *6% X Umted States Leather — 2,325 0%Mar 13 8 Jan 23
78% 74)4 73 73X 73 7 pref. 8.950 69 Mar 2 78 Apr 4
53)4 53 53 53 52% 53 Umted States Rubber....... 5227 42%Jan 5 57 Apr 5
1+ 116 110 110 110 110 pref. 007 111 Jan 3120 Jan 9
1120 120 <127 130 <120 130 s FaUgo ACo . 100 5125 Jan 10 5129%Jan|6
99 92)4 92 «2) 92)4 92k estern Union ?eleg h. 17,188 91kApr 841 98kJan 24

1101d stock.

[vol. LXVII).

Rangeyorpre-

Lowest.

%Jan

t97%Apr
ISkMar
00 Mar
22 May
5110 Ja_
24 J'ljr
76%J’ly

6kJan
10 Mar

107kMar
103 Mar
8§88 Mar

83%Jan
112kMar

106 Mar
7kOct
KApr
1%Oct
17 Mar
05 Aug
4%J’iy

164 Oct
27kMar
83%Apr

69%0ct
70 Sep
66%Dec
107%Dec
587%J'ne
48 Sep
85 Sep

54%Dec

9
30*Aug
94%Aug
20%Mar
99 Apr
8kDec
3%Nov
60 Mar
12kOct

21 Apr
80kMar

x132 Nov
56 May
19kDec
60%Nov
SkJan
17 Mar
580 Aug

8 Apr
5%Apr
53%Mar
14kMar
60 Mar
»112kMy
82%Mar

Onbasisoftoo+K're lots Vvious year (1898).

Highest

3%Jan

140%Aug
116 Jan
598kDec

153%Sep
135k Aug

1

67 Sep
52 Deo
5kD«c

7 Deo
72kDec
109%Dec
96%Dec
67 Deo
95 Deo

57 Dec
82kDec
54%Aug
90kAug
5%Jan
52kDec
100 Dec
39*Aug
114kDec
9%Dec
9 Feb
80 Jan
30 Jan

43 Sep
20 Sep
7% Deo
6kDec
46 Dec
112 Nov

210 J'ly
60%Sep
23%Nov
75 Not
10%Aug
38%Dec
105 Dec

158%Dec
8%May
75%Deo
48%Aug
USMDeo
1ISIkDe
95%Au g

OUTSIDE SECURITIES (Given at foot of 7 oonsecutivk PiGES)—STREET RAILWAYS, dc

Htrcft Hallway* Bid

B’kyn naCo.&Sub. ]st5$ {110
Consol 6s not gnar 84
Bklyn Rap.Tran.—Sts Sto ck K*.
Cal:Cem.Gr.&B'kynlst0* 112
Coney Island * Brooklyn.

let'5s 1904............. J&J
5acertfs Iudbtl 910.JAJ
B kC.ANew 55'39.3*J
Gr.8t. ANew Ist6s'O0A*O
G'p't * Lorlmer Bt. 1stO0s.
Kings Co. Slavat.—Stock
Incomes...
w/rnda— 8*

ook Kxoh.

List-

Ask.
112

List

Street Railways. Bid.
Nassau Klee pref...... 70
6s 1944.... AAO 104
90
NewWmb’ &Fllstexkks 108
NY* Ql 0 5s 1940.A
Steinwaylst6s 1922. J&J il5

OTHER CITIES.
Balt Consol—8tock ......
Bridgep Tr-Ist 6s'23.J*J {100
Buffalo Street Ry—Stock. 100
1st consol 5s 1981 .FAA 110
Deb 0s 1932 MAN 112
202

106
100

103
iid

Ask.

Street Hallways.
Citizens’ 8t (Ind napj-Ner
Cleveland City Ry...........
Cleve City-Ist5s'09.JAJ
Cleveland Electno Ry

Con 5s 1913.......... M&8
Columbus éOhlo)—Stock

Con 5s 1932—See Phila

Consol Tract'n (N J)—
Lake St (Chlc)Elev- Stock

deb 5s 1928............
Loulsv St Ry—5 pc bonds

Bid. Ask. .Street Railways. Bid. Ask
Pnlla eist  Douiav at Ry—Preferred 07 (9
V0 100 lynn*Bos-Ist5s'24.JAD {111 116
105 07 Metrop West Slde (Chui& 11 13
92 95 ew 4s 1938......... F&
107 Minnea StRy 5s5'19.J&J (109)4 iiox
76% 78 New Orl Cl*y Ry—
List. N-w common. "alx 99X
107% Newgreferred 91 92
See Phila. list. North Chicago—Stock.. . 228 280
1834 14% 1st 55 1900-10....... J&J {105
8 86 No Shore Tr (Bost)-Com. 14X 15
119 123 Preferred............... 84 80
42 43)4 a Buyer pays accrued  inter est
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BONDS ;=S Price Week'* Range BONDS. Price Week's Range
- ’ Friday Range or since Friday. Range or since

N.Y.STOCK EXCHANGE Cr Apr.28. Last 8aU. Jan.1. N.Y.STOCKEXCHANGE Apr. 28  Last Sale. Jan, L

Week Ending Airk- 25 2" gig L« tow. High. No. Low.High ' ¢k Ending Apr. 28 Ask. fow. h\gn '\D\] Loto. High
Cx Uu- "Uonl—lstcong Ob’at’ M-Is "TIO ...... 121 121 117* 121
AR A 59 . Registered. . .198p W-N Hie maroo | olier iio”
bama Mid latgug...192s; M-N 100*102 100* Mar'§d .... 98 100*  Gen goid 4%s U-b 95 Sale 94 95 90* 86*
Albany ASuag. See D4H. Registered.. 199- .VJ-b . . .92* Jan.'99 92* 92*
A||e eny Val- 3+4 Perm Co-i RAA I)lt Isteon g4s 198* J - J 100* 107* 107 Apr'99 105 107
%ockA L 599 Con ot NJ 2d con ?I la 1989 J - J 9? Dec'98

Amn ATbor Tstg U o t9950-3t 88 ﬁ;' 24 88 90* I Craig Valley 15t g55..19403 - J 95* May'y*

AMhT A5 Fegen g 4a 199 A-O 101* Sale 3*3 *9*103* Warm Spr Vallate 5s.194 1.11-8 ]18 %9 101 10i 101 101
Registered .,199cA-0 10 Mar’'99, 100 102* EllsLex A B 5gug5s.1902 At-v 1. 101* Apr’'99 101*

Adjustmentg 4a '’199&.Sort @®3* Sale 83 83*‘ 534" 78 85* Chic A Alton sink fd 6s. 190 11-N n o * ..... 110™M Apr’99 il
Rleg|stere 199dNort ...... ...... 83 Feb'Oy .... 83 83*i Lou. A MoRIt 1st 7s*.1900 F- A 104 Feb.*0" 104 107*

Equip trser A g 5«....1902J - Ji .coceiviiciinne .190 M-S 108* Feb.’99 106*106*

AL A B s st 8a- 1918 Y18 110 Jan-'99 .10 P ANor SHe B AR
t Tt u Im| a - - r. osm .

Allan A Daﬁ* 13’2% 5% 195C|J - J 102 .. 101% ApPr*92 ..., 100*101* Chic Burl AQ-Con 7a..190% J-J3 m*. 115* 115* 114x 115*

Atlanta A Char. See Son By | Sinking fund 5a. - 105 liar'99 104* 105

Austin AN'W. See So. P&C. Debenture 5 112> 113 111 113

T>atCreek Ar. Srlech Cel * Convertible 5s.. . 142* 144 125* 151

X>alt Ao 1st b« Pkb ‘U1-0 ...116  Jan. 99: 1116 118 Towa Dlv sink Id'5a... 1919 A-O 1 1* Dec'98 .
Trust Co ctfs. of t ep ...... 115 NoVVbhl 08 105
Golds ...1685-193 P A 115 Ocu

Coupon 32 P - . 100 10
Regisiersd..... 1885%193; IP- A iVo" Jazl V&V 130 120 Caic A lowa Dir 5s. ... =A . e i0s*112*
Speyer A Co. certf *f dei ..... 119* Mar'99 119* 130* NeFEJraskta K)éten 4% 20 W- 5 Mo 108

Trnat Co ctfs of dap*?*!t......... =---ne egistere . 11 !

Conaolgold 5 Plocs ETR = ... 118* Sep. 9b. Han. A St. Jos ©Gon 6a- 1911 ﬁi—g 13]-*- %*Ap% %Iﬁt*%lfﬁ*
Registered... 1986 F-A J 116 Aug 9* Chic Bar A Nor 1st 5s.i92ti A-v 105 > ~ 1B
JP MA Co ctf* of dep.. ..... 1118* Get* 08 ChIcAE 111-1st tf cur 6s. 18873-00 lie* Apr'ov 115*116
Trust Cocertfs deposit. . ... 7 J- .

BaItB UISthetntgupI99< M-N 10714 105 Dee'vdj 934 A-O0 135 ... 134 Jan.'99 154 134

W VaA P Istg 5%....199< A -0 .o o General eon ‘Ist5s. 1987 M-N 115* 8ale %é%* NgVIE;:B 100* 115

Itonon HIT 1stgo g 5*.191V F- A Registered .......... - ‘ | .

Cec Ohio K 15t2 gg4**|93| M a g Feb9 108* 112 ChicA Ind CBY 1st 55, 1036 Yy e > 107 Feb o9 107" 107%

ColAcm M i1stext4*s 193*J - J 85 85 Chicago A Brie.” St* Erie.

As ACJ Istintgag 5a. 193- M-N 105 Chic Ind A Louisville— . - . . .
Coupon* o f 105 Not* Loukt N A A Ch 1st6s..'10 J-J na ... lie* Mar‘99 114 116*

Puts A Cod 1stg 4a,.. 1940 J 107 JTy'% Chic Ind A L refg5s..1947 73:3 e 100% 100 92 100%

BAGS W latgug4*s.199« J - J 108 MarVv- .. 10744 111 ! Refunding g 6s........ 947 J- 110* Apr’09 1G4 110

BAOSW Kvcongi** ItM J - J 94 Jaa’OV .. 93* 94 ChMAatP-1si7stgR J-J 163  Mar*99 101* 109
Isttee (t S#aer A.. 3041) Novt 32* Jan.’9v .. 33* 32* 1st 7* A gold B D. J-J Sk
Series H.............. 3043 Deef 18 Feb 99i .. i«* 15* 1stlowaAD7i 9 J-J 108* Apr 9 | !

BAG8 W TerCogo g 5« 42 A1V ) 1stCAMT7s.. - 166* Apr=99

Ohio A MI**Isteon4al947 J -J - i08* iVa*! Chic MUA 8L P .1 160 109
3d Oon*oi 7a.. 11911 4-0 las iso* ; I*t 1A DKxten 7s.... 161 168
1st SprVflsld Div 7s, 1905 M- N 108 106 1st Southwest Dir 6s. 1905 J 130* 181
istgeneral 5*. ., 1981 J -Dj . 89 69 1st La Creese A D 5s..1919 J - N

mBeeehCreek. SssSMYCAH. 1st So Minn Dir 6«..,,19L- J lib* 122

Bel A Car. See Illinois Cent. 1st Hast A D Dir 7s.. 1910 J , Apr’ 129 131

Sooner Bridge. See MEAT. 5s.. 1910(!J 109> Dec'98 121*

Bsray A 7th At, See H 0tS By. Chic A Pa® Dir 6s.. , 1911 121* Mar*99 - -

Bklyn BLTr Coef 1stg8si934....... 94* 10*H  Chic A P W Istg fit*.. 1981 }Ei;* }§§* 118> 122
TrCoetfe34 g 5s 10If|L j oe'V*- Chic A Mo RIt OtT5s.1686 * * Us=* 12v:

AV tMUI pj e M JUy'«. Mineral Point Dir 5a~1910j m * Apr/99 no 110

S*B»TCec.’> Itt] (il«S 4 .. 105>* Apt'SV 93 105* Chic AL 3u Dirg5s..1931 112 Apr/9-
all Instsdpd............. it an WU A Minn DT« 55..1921 120* 120* ne 18gx

UnKITrCocfriatga*6s'8r.......*1®? 106%"Aprite Vi" ib?"  Terminal gold 55, ..... 1914 J H6* H7* 115 117

Skiyo Bap Trg 5*....... 19414-0 111* Sale 110* U8 81 108 113 Far A Sou assu g 6s...1924 J -J 127* Jail.'V-

Bklyc City 1stera 5s1916-4)J -J  ..ccccoeenee. 17* AprPW ...-ill?* 117*  Contsink fund |t. ..,,1916 J -J 106* May'9? .
BklyaGCo ASeon*ag5s*47 n-N 108* Sale ]106 ~ 108* 110 105* 108*1 Dak AGt80g5s......... 1916 J-J oo 114 Feb*99 112 114

Bkljra A Montauk. See I*lal. Gen gold 4s serlesA 1989 J-J» 114* Sale 112* 114* 108*112

BnsnsA Weet 1st* 4s..193i-J-J  ............. . Registered........... . 10b* Fob.'9"

BoS N'Y A Brie. See Erie, MU A 'No 1st ML <*. 1910 L 121 Dee*88

Buff R A P geo g 5s....... 1937 M-» HO* Sale 109* 110*! 96 107*111 1stconsol6a. 3J 126 Jan-'wo 120 120
Debenture 6s- 194'3 -3 (Chic A Northw—Con7s, 1915 144* Apr.*99 148 145
Boch A Pitts 1st g 0s..1931 F-A ¢127 137* Mar '99 1&27* Pg God 7 1.1902 H4 114* 113 114*

Consol 1st 6a.. 192i|J-D 18 86 1*8 Jan.*991 .,.1z 8 Registered 02 114  Apr'99 113 114

CIAMah 1st gu .1945J -3 130 103  Apr*97 sinking fund 6a. 1879-1939 1V0 Feb'99 110 120

off A Southwest. See Km*. i Registered..,,.1879-1929 A , 117* Oct.'98 .

BufiT8t MA8 W Istg 5s. 1937 F- A) 105 Sale (05 105 j 351101*105 Sinking fund fle 1679-1929 ]_’LOG* 10* 100* iVo*

Buff A 3a#q 1st fold 5a«1918 A-«J " ..... Registered, .... 1879-1929 106* Mar'1’9 tot* 109
Registered 19UA ~ Sinking fund'deb Ss. 193K 132 Mar *99 i22 128

BarCB AN 1st5 . 109 199 %]ﬁ{ i._(ﬁ j Registered ............. M-N 119* Dec'98
Con let Aol tr g 5s.. 118 lift 25-year debenture 5s.. 190v N HI* Apr'99 no 111*

Registered....... "193«IA- O 110* Feb *«v: .... no* 110* Registered....... 190 ] *-b 109* Mar'w> s A

MAStL Ist gug7s.192'J - D 80-year debenture 5a..1921 A- 0 US  Apr.*99 u7* iYb

CRI FAN W 1stg6s..*9t' A—« " 105* NerVo#r Registered................ 1081 A-O 117* keb.'w .

1stgold 5i......... 1931 A-0 tOB*... 105 Jan/991 ..105 100 Extension 4a,..,1886-1986 F- A 100 108 109 ibo” low”

anadaSouth 1st 5s...1908*] - J Do 10W* Q » 108*110* Registered... V- A ICO* Feb*99 100* toe*

(J d S5 -1915 M-g 1N ----7 Hi* fiioe 112 Gen gold 8*a ? M-N no* 109* 109* 102~ 109*
Reglstered .1918(M- Jan.*9, 1 Registered.. o 103  Nov*8»

Carb A Shawn- See 111 Cent Eecan A L Sup 1st6a. 1901 ! S 107* MajPite

Carthage A Ad. SsSNYCAH Dee Mo A Minn 1st 7a.190? F- A

CHIlar AN. SeeBCRAH lowa Midland 1st8a... 1900 A-O 108** OoU'v/-

Can Branch UP 1stg4*.i9:1 J-D 98* 98 Apr‘99 B*  WinonaA 8t Pet 3d 7s.1907 M-S

Central Ohio. See BsJt A O. MU A Mal 1st fit.........1905 M. * 116 * Feb'99 J7XUTH

Can RK A Qof Ga—Col g 55’87 >I-N *94 B 96 8 b $6 ottC FAStP 1st55..i909 H-P 111 Jan."'Wo

Canlof Ga By—Istg 5s-. 1945 F-A*  tie* < 116* Mar '99 114* 116 North Illinois 1st 5a... 1910 112 m ns 113 118 118

BegIsUered 194: F- . Mil 18 AW Istg 6s..1921 142* . 141*  te * 1<U 148

Cocsolgold 5 . *99* sale 97 100 U89l WJ|i 100 Convertible deb 5s..190? F-A Feb *9. - I
Reglstered ........... ,,,1945 M-N Rxt A Impafg5c...1989 F-A 120 * Apr *99 ii7H iatK

1st prefinonme g 5s... 1945 <ct-» A3*3ee 41+ 43* 341 44> Mich DIv 1stgold Os.1924 i-J '1*8* . Dec ‘Wb SN\ N Jaid

tdpref Income g 5«....1945 OcLt 15 13 14 as 15 i Ashland DIv stg 6al985 31-£ '142* . 142* 142* [\Y/ iVaii

SdRref Incomeg 5s..~ 194vQct.t *ee.» 7% 7 Apr'99 7*1 incomes. ..19UM-N 112 Apr/w? -

Xt Istg 5e .194rJ -3 987 101 95 Dee'96 Chic Hock 1 A Pac 0s.... *134 188* Mar'99 ISI! iasli

Mobile Dit Ut .194r-J -J IcSeswd j ~iaa 184 Apr99 18SJ. 181

Mid Ga A AM |r 810473 3 eno no* 109* no* 461 1041, 110«

Gentof N J—1st 000 7a. 189VO Ji - H 100* 103 107* Apr'9g 1058 107,
1st ootzverttele 7s.......190, M-> *118 . 113 9e* * gg* 8 sB »83*
Coarertible dab 6s-- 1_90* I_d- n 118* Mar'9* ... 112*113* 906 J * 50 Mar 99 85 85
General gold 5a. iw* j-jl no 119* t19* 30 US* U9* Extension 45s.,,......1905 J -J Mar'97

Regiatered... . H8 Sale 117 lie 33 112* 116 Seok A Dos M 1st5s., 1933 A-O uYi* 114 114 109)1 111

Lah A WBCoo . 102 Sale 100* 172 4 99*102 Smau.. - 100 Apr'97

..191vM-N *100 99 Mar‘99l 87* 99 OhioAStL. See At TAS8 |:

Am DockA ImpCo5e.09 J-J *...... 114 1U | £ 114 115* Ghlo911tA NO. See HI Cent.

K J South lotsoar 4*. i*wi j . j . Chic 9t L A Pitta, See Pa Co.,

Cant Paotflo-Ctfedp A.!6 9 > 1*106 103* Mar'99 103*104* Chic St P M AO oon 4s..1930 J - D 189* Bale 189* 199* 10 138 189H
Speyer A Co otfs BCD.169V... . <104 105* 103* 103* 107 Ch 6i P A Min 1st6s..1918 U-N '187 137 Apr'99 13611 186
Speyer ACoctfsdep K.190* . Nor Wisconsin 1st0s..1930 J - J 140 Mar'99 110 140
Speyer A Co otf FGH1.1901. 103* Mar'99 1103 107* 8t PA8City Istg 0s.1919 A-O 181 ..... 181 Apr.'99 1%*%_
Sac’Joaquin Brg 6a—190< A-O *l09* 106* Mar‘99 105* 108* ;Chic Ter Transfer«4s..1947 J-J 101 Sale 100 101 95
Gsararteadg5a.193v A-O 120* Mar '90 120* 130*;'Ch A West | IStsngsva M-N b ... 106 JW 92 e

Speyer A do eng CiS .......cccc..... 123 Sale 183* 123 811 113* 122*  General gold 6s.........1933 _ ... 122 120* Mar’99 1a0]J1 I1SOll

La-ud grant gold 55 190* A-O 107 Apr'99 ,..-107 m-e* Chic A West Mich Ry ‘B4 1931 E-S

C A O Dkf exti; L1918 - 101 Jan.*9n, L. Coupons off.,....... *,193

Waatern Paciflo g6s..i8>VJ - J *106 104* Apr'99 108 105 Oitekk & Davn of 7s.,. ,mvs. A-O 119 Oct.'97

Woof Callstgu g0s..1907J  J »a*0J1J 4W «.. 183?23 -3 108* OoL'97
Guaranteed gold 5s.1938 A- (1 109* Dec'93 . otnDItflit ro K~ 'M-N  118* . 118* Mar’99 113 1m

Charles A Bar 1st g75..1986{] 1] oo ceeienciiees cereieeeiee f. . OtBthcC S;.CCC4BtL.!

Ohes A O—g. 6s ser. A-..1V08 A*Mt[ .. 119*11? Apr'9i nB*C. SMCOCABTtL.

Qottt ... 191i A-rl7 ... 116* Mar'99 11BV4 131H CUT4 BBy B.H .t , 5f.1»22 1-1»

* No price Friday; these are latest hid and asked this tOsaJdoly. >Do# Not, 1Da.land. IDa.JMU t BoadjOa. M»y, aThb«o artoptlo* .ate.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— OAS SECURITIES, die

Street Hellway. Bid. «m> [| <o™ *ecnrltiea. Bid. Oaa Securities. Bid. Ask. Una Mecurltlsa. Bid.

Frov * Pawt ck-Ist&s 'sa 1103 110 N T Gas, EI Heat A Fow

Rlehta RyAElee-1st5s'30 74 «0 NBW _ FORK. Gold 5« (when |ssued) 8fl« 08 OTHER CITIES.

Boobmtor Ry,............ 2bW 21 1 Central Union Gas— N Y A East River Gas— Baltimore Conaolldat—Se t Ball- Lis*

%SM. 5?])&3 96 101 1St5S ... e 1105 1st 55 1944 .,JAJ 119 115 8* 8*
67 95 Con Gas (NY —Stock—N Y 8tk Exob Consol 5s 1945.....-TAJ 109 111 Income*

ConSe 1980........AAO 107 118 Deb 5s 190 MAN 100 110 NorUn 1st5s1987..MAN 94 90 Boston Unlt«dGas Bonds- Bosto nTvisi

80 Hide & (Chic)—Stock 73 79 BUNIt G aS....... vrerercn lid 118 Standard (Gas—Common. 138 144  Buffalo City Gas—

Cod TrAElec(Prov)-9Ck 91 93 1st 0a 1699 FAA U01 102* Do preferred 150 13
Ist-5s 1933 .... ,,MA9 1115 :id ! Con. 5s 1932 MAH 4110 ns 1st 55 1930 ...MAN 110 118 90* 9g1%*

West CbRsagc o1,,,,..,.,. 103 104 Mutual Gas., 315 885 ROO Chicago Gas—See N Y 8to ck Kx oh.
Con 1980 |, ......... MAN 197* «7H N. Amsterdam Gas Com. 371+ 88 Brooklyn UnGAS N Y 8t ock K xeb ClOero Gas Co 1st. 6s.,,,,, 103 109

Worcester fMassiTr-Coea MH 2 g’ure ....... 07 gw 5#—N Y Stock Exob. incltmatl Gas A.Coke... 208 912

1 166 ' > ITEd G 4103 104 'WfIUamSIVfIfa GaS—Dl O« 4101 109 4And interest tPrice nor *h are



bi2

m.Y.BTOOK EXC.HANGE
W ain ENDIKC APR. 28.

OIMTtleld A Muh. Se, BII&I*
0LAk A Ceq A 2d b <3...1930

A )
OlAC»n I.t 5.trreo 90* 90 Apgsog
0 Qairo DW Tet goid 4%, 1930 * Deo'9s

airo et go c101% - <
8tL Dlt l«tooltrg 4a 1990 101* 104 18(:2 Mé%a
ATCcoTEIT lit* 4.* 1940 f
Jy{wvm D Ilrlltg I4 .1940 gg* A”%798
Cln W AM DIT litgle.1991 - * .
Olnl8tL AC letg 4..193# 103* . 103* Mar'99
geglaltedred .. 19SH
onso e )
114 Oct.’0?
OIn8 A Cl con le ». 199 ,
Ind BLA W 1Bt pf 7*.. 1900 107* Feb'97
OIndA W 1Btpf 5a..1988 . .
Peo A Beat let oon 4¢. 1640 96* Bale gf o8
Inoomeia.............1990 30 32 s Eebio
010 CA Ind lets f 7871899 102 ~ 18%% bosos
8°nsol king fd'7 "118112?
onsol sinkin a. * .
General consdo gold 6s. 18%4 182* Nov'98
istered............... .
GRS N &L e RizsboL 108* Feb'99
01 Lor ﬁAWh oon 1st %s 1&%3 107 Deo'98
v A arietta. See Pa )
Sv A Mahon Val g Bs.. 1988 130 180 Feb’99
Re |Istered ................ C9
tts. See Penn Co.
Mldl'd—lstg 9-3-48.1947 65* Bale 65%
1,} *7 74 76 74
Oolum A Qreenr. See 80 g
Ool I VA Tol-Oon g 0s.1981 77% 0*
JPMACoer;aofs$86pd o 10%
6s., J P M ctfs stpd L 29 30
Gen lien g. 4s, do..... 1996 If
Registered, do..........1996
OolACInMd. SWBiO .
Ool Conn A Term. See NAWi
Oonn A Pas Rlvs 1st g 4s.°48
t(AGtV%O SeeSCIV'\IAAStP

ias A Waco. Sm .

GLack A Western 7s..1907 M-8 124 Nov'98

Byr Bing A N'Y 1st 75.1906 A-O 123 J'ly'98
orris A Essex 1st 7s.1914 M-N 143 Mar’ 99
Aol

: A-O 107 . ar'
71§t'0 g 5187},118251, J-D 143 1 148* Mar'99

Reglstered J-D 140 Oct.'08

NY Lack AW 1 J 1*37* 142 142
LA e
Warren 2d 1900 A- O . ng’
-tlAHod IstPaDtT7s.1917 M-8 14a" ! 146 Sep.’'98
Resistsred................. 1917 M-8 148 May 97
IbA8|sIstoongu7sI906 ﬁ 120* Apr'99
Re 1906 U * 117* Mar'99
114* 114*
. -N 168 Mar’'99
Registered.............. 1921 M-N 141 May'98
<el Rly RR Bge. See Pa RR. s
Oen Con Ty 685 stg5s..1938 A-O 87* 100 92 Jan.'99
Den Tra(r:n Cooong gs 1810 J-J
Met Ry Co 1stgu g ds.1911 J - J .
Otn A RGr 1stgold 7s..1900 M- N . 108*3riar 99
litoong 4s.. 1986 J «J to2* Sale 101* 102
Istcong ER 1936 J -J 10w] Sale 109* luim
improvement gold 0s. 1928 107* Bale 107 1C7).
DesMAFtD. SeeCR A 1P.
Des MAMinn. See Ch AN W.
Des M Dn Ry 1stg 5s 1917 M-N 107 107M 108
DetMATol.
-etAMack Istlleng 4s I995 J D
Qold 45, 1995 J-D
DuI A Iron Range 1st0s.1937 A [¢] 100* 109*
?lstered 1937 A-O

ien mort%f 1916 ,
Dal Red W A B Ist g 5s.1928 92* Feb.’09
Dal Bo Shore A Atg 5s.1937 114* 114>

ast of Minn. SesStPMAM.
astTVaAGa. Ses.80K
inJol AE 1stg5s... 1941 M-N 110 109* 110*
Ells Lex ABB. SeeCA O.
EIm Cort A No. SeeLehANY. |
Erie 1st ext 45 ..1947 ill-N 118 121 117 Apr'99
2d ext gol 1919 M- 120 119* Aug’'98
8d ext gold 4* 1923 11- 112 Nov'98
4th extgold 5s.. 920 A- 121 Jan
5thextgold 4s.. 1928 J - 106* Apr'99
1stoonsol gold 7s.......1920 M- 143 148
1st oonsol gold fd 7s.. 1920 M- 143 Dec'98
Long Dock con gold 6s.1935 A- 188 139* Apr'99
Buff N Y AErie 1st 7s.1916 3 - =l41 140 Feb’99
Small J- :
Jeff RB 1st gu gold 58.1909 ACM =104 ...... 106 Feb’'99
Chic A Erie 1stg 5s...1982 M-N 116* Bale 116* 116*
Coal A RR 1stc gu 65.1922 M-N
Dock A Imp 1st our 6b.1918 J -
NY A Green Lgu g5s.1946 11- 109 Oot,'98
Erie 1stoon g 4s pr bds. 1996 J - 93* Sale 98* 94
Regmered .......... ... 1996 J i 93* Mar'99
J 72* Baie 72 72*
1996 J
NY AW 1st ref 6s.1987 J 110 110 Apr
2d gold 4 1937 E- 92* An8'98

eueral F 98 Sale 98 8*

erminal lst .1948 M-N 111 Oot.,'D8

Regis $6,00 eaoh 1943 M

WIIkAEaa 1sti;u 9551942 J - 106 Bale 107* 108*
Mid RRofNJ 6s1910 A- 120 sale 120 120
Etcan A L Sup. See CAN W. X
Eureka Springs 1st g 6s. 1938 F 66 Nov'97
By AT H 1stoon 6S 1921 J - 124 124 124
lst general gold 5s. 942 A- 102 103* 103* 103*
Mt Vernon Ist6s......... 1928 A
EBull Co Br'ch 1stg 5s..1930 A-
ErAilnlistoon gu g 6s..1926 J - 100 103 90* Apr'oP
FargoABo. S«ChM &BtP.

‘Xoprl.eS'nd.T; theaearel.tMtblduiilukwItliUwMk. t Bond, die August,

Gas Hecurttte*. Bid. Ask.
Clty Ga« .Norfolk Va).. 45 50
.......................... " {101
H A L(g storia) 5s.
Oo umbos (O) Gas— tock * 90* 100
1st 55 1982............. 107
Oontolld Gas (N J)—Stck 18* 20
1st 55 10b»........c.... 88 85
42 42*
Prefo i, 59 01
114
Oonsum Gas (j City)—8tk 88 93
1St8S..cciricnreinne MA 105 110

D*tn>It Qu -S m N V Bxo h. list.

37

Range
,since
Jan 1.

99* 103*

05

97
102 104

82*
28
102

88*
83
102*

108* 108*

128 180

143 144

110*ill’
143 148*

138 142
117 118*

120* 120*

117*117*
114* 117*
161 163

90 92

107 109

100 1029
108* 1099
102* 1009

107*108
107*111

111*116
104*110*
115*123*

121 121
106* 100*
142* 145*
130% 189
140 140

106 106
111*118*

95
93*
77

92*
93
71*

107 110
98* 108*
120 128

121*124
ioo*100*

98 103*

Gas Securities. Bid. Ask.
Fort Wayne (Ind)—8to ;k 79 81
1st 8s 1025............. J 100 102
Grand Raplds 8took....... 103 105
1st 55 1915............ A 103 105
Hartford (Ct) GasL...25t 43
Indiana NatA 111Gas—8tk 59 02
1st 6s 1908 ........ MAN 71 74
Indianapolis Gas—Stock 105 107
1st 0s 1920............ MA 59 62
Jersey Cléy Gas nght 210
Laclede Gas—N Y~ Stock Hxch.
Lafayette nd) Gas—Stk 70 74
1st'0s 1924........... MAN 88 86

THE CHRONICLE!- BOND PRICES (5 pages) Page 2.

Price Week’s
BONDS. Friday, Range or
N.Y.STOCK EXCHANGE Apr. 28. Last Sale.
Wbbk Ending Apr. 28. Bid  Ask. Low. Higgf_NoA
lint A Pere M g 8s....1920 A- O 28 122> Apr i
Flst oonsol g(IJIdg 1QS§9M NO %gf* gglg i%%* %8‘?
Pt Huron Dlv 1st g 5s, 1 A s
Fla Cen A Pen 1st gs 101 Mar'99
1st land gr ext gold 5s. 1930 J - J
Consol %) ............. 19437 -J
Ft8A Y Bge See StLASF. , t 105 Mar
Fort 8t D DCo 1stg4*s1941 J -J ;! 91
Ft W A DC—Istg 4-68.1921 J-D 95 . 04*A "a9
FtW A Rio Gristg3-4s.1928 J - J 87 pr
FuIt;Jn Elev. 8See KlngséCOCEI
N
wxal A0 b e &6% A0 103 105 103 ploss,
Ga A Ala Ry 1st pfg 5s.1945 A- O 103 91%3
Ga Car A No Istgn g 5s.1929 J-J
Georgia Pacific. See So Ry.
Grand Rap A Ind. See Pa Co.
L‘j an AtBtJ SSm I\CI:YBNpl‘—i H
ousatonic. See . N
ck Val 1stcon g 4*8.1999 J-J 108 11%24* A10399 40b
Houst E AW T 1st ggs.lgga M-N_ 103 pr
Hons A Tex Cen. See So P Co. T *
fllinols Cent Istg 4s...1951 J-J 112* = ioz* A‘pr(Q%
J- Registered. 1951 J-J o oV’ 59
1stgold 3*s 1951 J-J %O“Z*pr
Registered....... 1951 J-J pr.'e>
1stgold 8s sterllng .1951 M-B
Registered........,.,, 51 M-B ,
Coll Trust gold 4s. 1952 A-Q 100 Apr'99
Registered 2 A-0 104> Jan.™
L NOA Tex goid 4s 1953 M-N 108* 106
Registered...... ..1953 M-N 101 Mar'9
CoUterOgoId J-J 100* Sep.’%b
Registere J-J .
Wes?em L”(} E-A in ... 108 108
Registere F-A
Louisuiile Di 75 104* 8ale 104* 10S«
Registered..... J-J
Bt Louis Dlv g 3 J-J e 95 91 914,
Re d'sgife.d 373 loiii 104~ 64
Re J-J 108* Sale 108* 1c3* 10
Cairo Bridge go J-D
Registered . J-D
Middle DIv reg 5s......1921 F-A 117
Spring DIv Istg 3*s.1951 J 101
Registered ............... 951J -J
ChicBtL AN 09 55..1951 J-D 128 128
Registered . .1951 J-D 123 Sep.'9b
Gold 3*s..... . J-D 100  Apr*
Registere . J-D ,
Mem Div Istg 4s.... J-D 104* Feb
Registered..... 1951 J-D o
Bellev A Car 1st6s....1028 J-D 121*' Feb ;9
BtL Sou 1stgu g 4s...1031 M-8 93 94* Dec’'98
Carb A Slistg 4s......... 1932 M-8 90 Nov'98
IndBIAW . SeeCCCA BtL.
Ind Deo AW 1st 19353 -J 105 .. us5* 105*
Ind DI A la 1stre gss 1948 A-O 104 106 Apr'r*
Int A Gt No 1st gold 6s. 1919 M-N 125 ... 125* 125*
2d gold 5s. oOM-8 95 Sale 93 05 207
8d gold 4 921 M-8 01* Sale 60 01* 69
lowa Central S.1988 J-D 4109 ... 110 110
lowa Midland. See Ch ANW.
Jefferson RR. See Erie.
alAAGR. SeeL 8AMS.
K:an A Mich. See Tol AOC.
A MRAB 1stgug5s.1929
K CPAG 1stAoolg 5s.192 07* Sale 60*
Kan CAPac. See MK A'l
Kansas Mid. See StL A8
Kentucky Cent. See LAN.
Keok A Des M. SeeCRI AP
Kings Co El ser A 1stg5s'25 J - 90* Mar’'99
Ful El 1stgu g 5s ser A.’29 M- 90* Apr'99
Knoxville A Ohio. See So R
T ake ErleAW 1st 95s.1937 J - 120 121* J20 120
-Li 2dgold 5s....cccurcee. 1941 J 108* Bale 108* 108*
North Ohio Istgu 5s.. 1945 A- 100 103 105 Mar""
L8AMS. SeeNY Cen
Leh Val (Pa) ooll Ss 1997 M-N 104 Aug'9*
LehVN Y Istgug4*s..194U Jm 107* 107 Apr'99
Registered ............ 1940 J 07
Leh VTeery Istgu g 5s1941 A 118* Mar’99
Registered ............ 1941 A-O 109* J'ly’97
L V Coal Colstgu g5s..1933 J - 98 Feb'99
Registered...........co...... 1983 J -
LehA NY 1stgug4s...1945 M- 91 98 Feb’'99
Re istered. 1945 M-
Aletg 1914 A-
Goldguar S. 1914 A- 101 8ep.'97
Leh A Wilkesb. See .
Leroy A Caney Vai. See Mo P.
Lex Av AP F. See Met 8tRy.
L RAM Istg 55 1937 Tr ctfs 30 85* Apr'99
Long Dock. See Erie.
Long Isl’ d—lst oon g 5s.1931 124 Apr'99
1stcong4s 1981
General gold 4s.. 938 =100 101 101
Ferry 1stgold 4*s..«.1922 M 100 100 Mar’99
Gold 4s............... 1982 J -
Debenture gold 5s.,...1984 J - + 95
NYARB Istg 5s....1927 *100 100 Jan.'99
2d income........... 927 Se
NY BAMB cong 5s..1935 A- =108 107 Jan.'99
Bklyn A Mon Istg 08.1911 M- *115
IST 5S i e, 1911 M- *108
Nor 8hblstconggu5s..’32 0-i * 95 10C* 100*
N Y Bay Ex R 1stgug5s'48 J -
Montauk Ex gu g 0s...1945 J-J
La A Mo RIv. SeeChi A Alt.
LE AStL Coneng5sTrcerts....... 62 64
General gold 4s............ 1948 M-8 9 Mar'99
Lou ANaB —Cece; -8 106 Nov’'97
NOAM Istg 131* Apr'"
2dgold 6s........... . 121* Apr’
EH A Nash IBtg 6s...101 117 Nov'98
General gold Os.......... 1 120 AprT
Pensacola div old 0s. 1920 M 8 109 107 Apr'99
JitL dlv Istg Os.......... 1921 M-8 125 Dec'98

t Bonds due April.

Gas Securities. Bid. Ask.
LolgansptA Wab Val—8tk 70 74
925 .. ... AD 70 74
Madison (Wls) Gas—Stck 03 67
1st Os 1926............ AAO 4105 108
Ohio A Indlana—Stock 58 60
1st Os 1920 ............ AD 72 75

Peoples Gas A Coke—N Y Stock Etch

Philadelphia Co—See Bos ton L IBt.

8t Joseph (Mo)...., 45 40
55 1937........... LWJAJ 92* 95

Bt Paul Gas—8t00k. 45 4
Consol 55 1944 ....MAS 4 85 S744

Syracuse Gas—Stock 17 19

IBouda dua January, i Bond.da.doll

Gas Securities.
8yr'seGas—ist 55 40 JAJ
Western Gas (M

55—See N

Teles. A Teleph.
American Dist TeIe—NY
American Tel A Cab—NY
Central A South Amer..
Ohea A Poto Teleph—Btk

Bond 5
Oommerclal Cable. .
lornmer Union Tel (NY
Empire A Bay State Tel..

{And intérest. fPrioe per »h

[Vol. LXVIH.

Range
tines
Jan. I.

Low. Hi?h
120* 12

268™

101

100
101

60*

09* 103*

100 103

102 108*
97* 104*

107* 114
*103* 107*
103*103*

104*107
104* 104*
108 107

104 1C8
93* 105*
81 01*
94 104*

120 U8
io0™ i00”
104* 104*
1247 121

102* 105*
104* 108
124* 126
w2 97
00 63
107 110

03 75

05 85
59 89

118* 121
103*110*
100 105
105*107
i ii3*
90 90
91* o8

33
120

37
124
101
101

100 100
«Fy Fheees
107 107

10b* 100*

72
10

50

18094 i's'iji
117 128

117X
107 107

, a Option wl*.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES,

Y Stock Exch list.

<80
Bid. Ask.
70
97*
8tock Kick
Stock Exch
110 112
70 80
103 10#
184 180
118
75 77



Aran. 29, 1699]
Price
BONDS II Frlday,
m.T.STOCK.KXGHANGE Apr.

Week Ending Apr. 28.

Lou £ Naan (ConJ
St. Louis Dlv 3d g 3s..1980 31-8 = 00
......1900 J

. 107"

Week's
Range or
Last Sale.

Not'98

108* Apr'99
109* Apr*99
98*

Unified g'is . 1940 i -; 98* Sale 97
Registered... ..1940 1 - 3
Col tr 5-20 g 4s 903-18 A-0 9m ... 98* 98*
Fens & Al azsngufoa*lSZi_ F- A 4148 110* 1121
Col) trust g 55 ......... 1931 M- X, MOO 109* 109* 109
LANAMAMIst* 4*s.1945 M - 110 .711108 Jan-*9
NFlaf 3 1stgug5s ..1937 F- A <107*108 ,L107*  107*
Kentuck Cent g4s...1987 J-J =04 ...... 95* 95*
L Cin£ xg 4%*j. L0931 M-N L 103 Jan.'9»
L £ Jeff Bge Co gag 4s.1945 M-8
LNAEC. Seeul£f L.
Louis Ry Co Istcon g 5s. 1930 J-J 109 Mar'98
ahon Coal. 3<*L3£ M
Manhattan Ry con 4s 1990 A-0 110* Sale UO* 111*
Metropol EI' 1st««*... 1908 -J 131 122* 191* 121*
3d 55, 1899 M-N 103* 1(4 102* Apr'o9
ManS W Colouisg5s...1934 J - D
Market BtC By 1stges.1918 J -J
MoK'pt£ BV. 8e«<PMeKEY |
Metropolitan El. &«Man By. |
Met St Ry genctrgb5s..i997 F-A 133 Sale 131* yU9*
BwayAvthArlstcg 55.194313- D 124 124
Becristered ... ... 1948 J-D

Col£9thAr 1stgu 955 1993 M-8 «130 197 135 Apr*9
Registered... 998 M-

Lexat APF 1stgu g 53 '«3 M- W 195* Sale 195* 130*
Registered .................. M -

Mex Camtoon gold 4« 1911 J- J 68* Jan.'99
1stoon Inoome g 8e...1939 J'lji 33* Bale 31* 25*
3d con Lnoome 35 . 193v Sale nfi 14%
mquip £ eoll g Si.......... vlz A-0

Mex Internet 1stoon g 4a 77 M-N 07* 88*

Mex Nat 1stgold 6s..... 19*7 J -D
Sd Inc O#AJC? stmpd .1917 M-8i
3d income gold 6s B..1917 Amt 14 Apr*99

Mex North 1st gold 6s..1910 J-D 97 Feb*97
Registered... 19103 D

Mlefa Cent. 344 X T Cent-

Mid of N J. N Y Bus AW

M|I SI By£ L 80-yrg5t.1930 F-A 105* Feb.*99

ML8E W. 344Chicf XW

MU £ Mad. 344 Chic AN W

MU £ North. 8*4Ch M £ St P

Mil£ at P. SHACh M £ 8t P

Min £ Bt L gu. 84 BO RAN

Minn £ 8t L—1stg 7s..199 J-D ' Apr *99
let eons gold 5s.. 19&*iM- N *114*, 115 Apr.*99
lowa ex let gold 75,1903 J- D 135 Jam'99
South West ex 1sta 7s.MolJ- D 1*7  Jam'99
Paelfieex 1stgold 6s. 1981 A -0 138 Dee *98

ME P 1st5estis Inigu,.'86 J - J

M SBME£A 1stg 4e|ntgc 26 J-J

M8tP£88M eoog 4slctgu*8» J - J

Minn St Ry latcon %/ISt 191» J -J

Mins Cm "3se 8t PM £ M.

Mo Kan £ Tex—1stgis. 1991 J- > 94* Sale 94 94*
td goldis..... r-Ai 07* Sale (om X
1stexten gold M- N 30 01*
MKE Tof T Istr M-H l«* Sale 07*

K CE Pac 1stg 4s.. r-a ... 0 70 79
Dal £ W» 1stgu g Be.1940 M-N 05 96
Boonet Bd* Cogeg7#..'06 N-S
Tebo £ Neoeho let7s. 1908 J-D

Mo K£ S 1stgus Be...1942 A -0 109 Sale 103

Mo Pee—1stoon g Os .,1930 M- N 13** Sale 130* b
3d 7s....... 1900 M-N 116 ..... 114* Mar A)

M-81 99 Sale 99
M-St
F-A 98 Sale 93* 94
Registered... : E-A )
Pac Rof Mo 1stex J4s.'3a F- A 108 Sale 108 iST
3d extended gold 1938 J-J 115 Apr.'90
Terd VW1£ W 1stg Be..A36 718
Lexerf£ c v a L Ittg 6s*3« J-J
BtLAI ML 1stextff4**'47 r-Ai 5% ... 105%, 105*
3dextg Be.............1947 .n-N_ 107* gale 107 107*
Ark Branch extg 5s. 1935 J - D 6 . 106* Apl’—wv
Qenconry Aldgrtg 5#'3i A-O 111* Sale no*
Denoonstampgtdg6s'81 A-o0 I1tO ... 111* Mar*9*
Miss Blt Bdg*. 344Chic £ Alt
Mob £ Blrm prior lieng 5»*45 J -J
J-J
Income gold 4s........ 1945 3 -3
b £ Ohio ew Gold 6. /37

Mo io new go e 138* . 139* 129*
1st extension gold 6s, 1937Q -J* 110* ]J_%*
Genera) gold 4%, 930 *80** * 36 87*
Montgova Dir 1%t g ; 108* 10S 108*
StL £ Cairogugis..193:J -J

Mobawk £ Mai. 844X TO £11

Monougahela RIr. 3*4 B A O

Mont Cent. tPME£ m.

Moutauk Ext. 3*4 Long la

Morgan'sLaET. BhsBPCo.

Morrlf)(A:rl]Ess‘egx3 3*4|Del LAW

m atf 3tLiletit?it J-J j,|~* 182* Apr*99
N W 66 Hldon J- i»l*. .. Nt’))r*97
*105% 105* tea* 10s5*
1StBe|g/IOM MWAAFI]. Ig:;l’.g.] -J
1st gold Be3m per Boh. 1 J-J

Nashgnor £ Shepf He LAN 115 Mar%

NswlJAD. 84XTN HEB

N JJuno RR. 3*4 NY Cent.

N J Southern. 344 Cent N J,

New* Cin Bdgo. 3*4 Penn Co

N 04 N Kprior Hen g 6#. 1915 A-Ol

NY BE£ Man Bob. 84 L L

WT Bay Exten RB. 84 L L

m TCentf£ HR—Iet7*.1903 J-J 114* HQ 114* Apr*99

Registered............. 1903 J -J 114 116 * Apr*90
Debenture 5eof 1834-1904lift-* 107* Sale

Registered ....1984-1904 M- H }_os
Beg deb 5e of .. 1889-1904 1M -* 107*. ...

= Ne price Friday, theeeare latest bid and inked this week,

OUTSIDE SECURITIES (Gitek at foot of 7 ooksbcutive pages).— TEL< J ELEGTRIO, Ac*

T*leg. 9c THeph- Bid. Ask. | Teleg. <fc TelrpH. Bid Ask- 1 Electric Compn Bid. Ask. Electric 1jv a lea.
mrie Teieg £ Telep.—-  Dost List. Southern £ AUantio........ 05 Bast Knd Electric Light. rr. ___ Tormto (Can if.t"-o.
Franklin 42 50 weet'n Union Teleg—N Y Stock Bxch 4 TA TI. m BonstWt .rto.
Or.ifi £ Sthk. 1%3 122 4C  0C Via3dFJecLtAP Co rof
Hudson Hirer Telephone 95 ho"j Electric Com panles Stock Rxch Woonsocket ;R f>Bi Co..
Intarnation Ocean,. 15 Allegheny Co Light Co... 166 175 1pref.—3*4 Boston L 1st.

Mexican Telegraph 215 220° 48 49 Hartford (Ct) Elec Lt Co. 130 Kerry Companies.

Mexican Telephone * Boet- List. Br dai)n (Ct) BB 1A Co.a5 t 41 45 t « Brookl lerry-8toclr ..
Few Sng Telepl_—9*4 Boet on H»? Consol BfJectrio Storage. 10 20 Mo Edison Kleotrio 8 x8 Bonds 55 ................
Forthweeterm Teiegrapb 115 Bddy Electric Mfi Co .25 t tux 16 Do preferred.. 88H Metropolitan Ferry—5s..
FY£E£NJ Telephone 100 190 Edison El ni CONY—N Y Stock Exch Namuran. (ProT) H Co.&U r 90 JANY Forry-Btock,.

Is 1930.. .MA 113 115 Edison EI IUCo Brk N Y 8tock Erch 1st 5s 8, J
Ptdfl * At 75 80 1 Edison Ore Milling Oo.. 10 118H 135* IANnd Interest. tPrloe per sb

S
c
S

[a1]

1 Sold

Atk. Low. Higk. yo.

148
8

15

t Due Jem t DueJan.

THE CHRONICLE -BON3 PRICES (5psges) Page 3.

Ft\’_an e BONDS wPrice Wetdc't
1NC g‘ Friday, Range or
Jan, 1. N.Y. STOCKEXCHANGE U apr. 21. La*lgSaIe
Week Ending Apr.
Low.High, Bid. Low. High.
N T Cent (Con.)
Debenture g4s..1890-1905 J -D 103* 104 Dec’'98
Registered....... 1890-1905 J -D 103 104* Feb.’99
Debtoerts ext g 4s....1905 YI-N 103* 105 105
106*108* Reglstered 1905 M-S 1103 104* j*ne’98
107*110* 1997 J-J 112 112 112* 55
94* 9g* 1997 j -J :m 112* Apr*99
1999F A 101* Sale 100* '101* 247
98* 101 Registered 8 F- 100 100 60
111 112* Mich Centcollgs* IQQS F-A 100* Sale 99* 100* 66
108 110 Registered... 99 Apr*gg
108 108 Harlem 1st 7s =106 106 Mar *99
100*109* ..1900 fIf-M 100 106 Mar'99
91 95* N J June ttgu 1st 4s.1986 F- A '103 103 May'9'
Registered................. 1980 F-A
West Shore 1st 4sgu.2381 J-J 114* Sale 114 114* 28
Registered................. 2361 J - J 113*114 113* 113*
Beech Crk 1stgu g 4s.1930 J - HO ..... 108 Not'08
Registered 1930 J - J 100 J'ne’'9s
95 112* 2d gu gold 5s. 1936 J-J
116 121* Registered 1930J-J
109*102* Clearfield Bttum Coal Corp
Istsfintgug4sserA.,40J -J 95 J'ly '98
Small bonds series B,."40 J -J
Gout AOswe 1stgag 55.%42 J -D
R W £ Ogeon Istext5a’22 A-Ot «128* 129* 128* 128%*
118*124 Nor £ Mont 1stgu g 5s.'"10 A- O
122 '185* RWAOTE IstgugSs.18 Bf-N
Otwe £ R 2d qu g 5s..1915 F-Al 118 Apr
123*127 Utica £ BIK RIr gu g 45.22 J -J 107 Aug’'98
Moh £ Mai 1st gu g4s.1991 M-S
134** 120* Cart £ Ad 1stgu g 4s.1981 J-D
N TE£Putlstoongug4a’93 A-O
08* 68* N Y £ North Istg 55..1927 A-O .190 138* Dec'08
Lake Shore £ Mich South—
Det Mon £ Toll»t7s1900 P-A
Lake Shore dIr|d 7s. 1899 A-0O
84* 08* Consol 1 00J-J
Reglstered 0- ji
Consol 3d 7« J-0 U7
14 14 Registered J-D <117 ..
Gold S*s.. J-D 1 111+
Reglstered... J-D
CIn£ 8 IstgLSAM 87501 A-0
KA4QK litgo 5*.1938 J-J
100*105* Mahon C1RR 1st5a 1934 J-J 128 .
Mich Cent—1st con 7t!902 .71-N *112 ,
Istcon 6e.....cooceenes 1902 YI-N '105* .
«e... 1909 M- H 190
M 127
O-M
146 160 J -3
110*115 Reglstered.. -j
135 135 Bat C £ Bt 1stqu g 8«.'89 J-D
137 137 NY Chic £ StL Istg S.1987 A-O 10Y* 107* 1C6 107*
Registered.. .1987 A-O 105* Apr'09
N'Y £ Greenw Lake. 344 Eric
N Y £ liar. 844X YG£ Hud.
NY Lack AW. 84DLAW
NY L SE W. 844 Erie.
N Y £ Man Bch. sS4 Long la
91* 95* NTANE 84NYNHEH
65* 71 NY N11A Hart Utreg4s.'03 J-D 104* OCL'9?
83 91* Conrert deb oerte 31.000 .. A- O 190 190
86 90 Small certfs 3100............ 184 Apr'99
75* 93 Hoosatonlc R oon gSe 120* Aug'08
85 95 N H £ Darby oon 5s..
NYENB st7s. 120*.... 190* Apr*90
t 6S................ 19053 -J 114* 114* Apr‘09
101*106 1IN Y£ North 8*4 N YOA H.
108* 191* N fU AW oon Istg 5s.1939 J-D «107* . 107 m *
114*115* Refundlng Istg 45....1992 M-Si «IC8 * . 104 104*
91* 100* glls 35 0000n|y 1991 M-S 101* Not'9»
NT 34X YCEH
08 90* NYAHB 8*4 Long UL
N Y SE£ W. 344 Brie.
100 108 N Y Tex £ M. S* 8o P*oCo
111* 116 | North Illinota 8uC hi £ NW
North Ohio. 3*4 L Erief W.
Northern Pacific-
Gen 1st HRALOszOS*3l UP* Apr'99
106* 107* Registered................ 117 Oct Wk
105* 106* BtP £ HPgeos 6s.. 1928 181 131* Deo0'98
105 112 ; Registered ctfs...... 193n ISO Sep.’CS
no 111+1 Priorlienr£ 1gg4s.. 1997 103* Bel* 08* T04 320
Registered.. 104 Sale (104 104 5
General lien g 8s 2047 68* Bale 08 68* 216
Registered 7
Wash Cent 1st g 4s.. .194» 95 Rale 98* 95 29
Nor Pac Ter Co 1stg 6a 1933 19 Apr'99
195 189* Nor Rr Cai. 34*Cent Pac.
117 110* NorWS#. SssCfltPM£ O
83* 88 Nor £ Boutb 1stg 5s 102 J'ne'98
100 108* Nor £ Westgen g 6s 193' 180* Feb'99
Six W' w istg 0S....1932 128 Not*98
Imé)rrmt £ ext g 6s...1934 17* Aug*98
Is gugba.. 1932 101 Feb *97
8ctO YEN EIstgug4aI98W 101 101
N £ W Ry 1stcong 4s.19»6 96* Salo 94 05*
Registered ..... ,....199«
Small........... 199*
133 189* Nor £ Mont. S4N.Y.Cent.
IndAW. BesOOOAStL
10%* toV* thoE Miss. 34* BAG OW.
10 Rirer RR Istg 5a. 1930 102 Jam'9”n
General gold 5a. . 1937
115 115 Ohio Bouth.gen 1stg '4¢ 1921 9 8ep.’98
Eng Tr ooertfl 8* Sep.'98
Dm £ 8t h Istg 4 1901 J-J 82* Mar'09
Ore £ CaL 3*4 Bo pac Co.
OreRy£ENaT lets f g 6s. 1909 J 114 Sale 114 114
Ore RRE Naroon g 4s.. 1946 103* Sale: 103 10a*
>Te Short Line I»t g 6s.1922 131 e 131
Utah £ Nor 1st7s.... 8 121 Mar’0!
Gold 5s.. . 102 May07
. N Jre Shb— 1stoon a 5a... 1946 112 Bale 111* U2
Itaia Non-cum Ino A 5s....... 1948 88* Sale 88* P8*
Non-ou Ino B £ col tr.. 1946 2* 78* 72* 73*
\ $ m Iswego £ Rome. 3* MY

l1OFE£StP. 84CAN

1 Due June. 4 Due May. T Dae Nor.

sib:;

Range
fine*
Jan. lo

Low.HIgh*

105 107»

110* 112*
111* 112*
99* 102*
98 100*
98 102

97* 99*
106 108

100 100*

128*132
emi. min

ug*' 11®"

109* 108M
106~ 107
10ftx 100*
117*
neG 116*
106 111*
100 111

105* jos**
105* 105*

178
178

191
18#

126"
114

100
ICS

114*120

101*104
108* 104
07 70

90
112

9®
U9

30 180*

88* 90

80 85

110 114
100* 108*

128 182

121 131

108 113
85 83*
35* 74%*

a These are option sales.

Biu. All.

18M U 0*
100

12 18

« 96% 97*
108 105
40

1 98«

107




814

Price Week'i Range
BONOS. Friday, Rangeor 4 @ since
m.Y.8TOOK EXCHANGE Apr. 28. Latt Bale. Jan. 1.
Wekk Ending Apr. 28. Bid. Ask. Low. High. No. Low. High
ac CoMtCo—lat g3* 1 jo-i) = 10E 107> Apr 90 106 108
PM of Missouri. See MoPac
Pag]?m%slaé;f 4%a 11?25:7; /’\\A NO «10294.........
sul gla....... ) 114% 117%
J-J 117% Bale 117% 117% b "
PUMCAKY date Die - ) 973 1% 2 113 Mar's0  113% 115%
Gtd3j*BOol trustreg. 1937 M -8 102 Nov'98
POGA StL oonvug 4%a—
Berlee A 9 %50 A-0 115% . 114% Apr 114% 110
Series Bgoar 1942 A-O 115% . 114 Aprv99 114 116%
Bertea Cguar.. 1942 M-N i‘é? ’gz\égg
Bertea D 4aguar .1945 M- ,
PittaCin A BtL lat 78:1000 F- A 105% Apr'09 105% 107%
Reglstered F-A 109% Apr 97 9
PittaEt W A J-J 141 Mar'99 138%141
2d 7a.. 3-3 141 Nov'98
3d 7a 912 A-O* s
CBtL AP Tatoong 5a. |932 ﬁ 8 112% Apr'97
Registered 1932 A- )
Clev% Pittacon af7€.i1900 M-N 107 108  Apr'09 108 108
Gen gu g 4%sser'a A.1942 J -J 120
Series B... .1942 A-O 118
Erie APIlt gu g 3%e B.1940 J-J 100
Bones c.AI ....................... I1 40 31 -JJ 100
Gr BA lex latgug*%a.l941 - .
Allegh Valgemgua 48.1942 Ik 102 NOV'o7
N A CBdgegen gu g 4%s. 45 . s
Penn RR lat real es g 4a.1923 M-N 108" May'97
Con sterling g 6a.........1905 ,J -J
Con carrenoy Oa reg.. .1905 QWYL
Cong 5a 1919 M-In
Registere 1919 0 -8
Cong 4s.... 1943 M-N
CIA sfqu g 4%5.1985 M-N
UNJ%A&I’\ggen 45.1944 M -8 115% Feb.'99
DB BRA Bge IBtgu 4sg.’SO F- A
Bun A Lewis Istg 4s..1936 J - J 108
Pensacola A At. SeeL A Nash §
Peo DecA K latg 6str rec.' 20 100 101~ Mar'99 99 101
Brans DIv FitgOstrrec.’20 , 94 93% Apr'99 93% 97
2d g 5atr rec lat pd., 1920 20 Dec'98
Peo A Bast. See CCCA StL
Peo A Pek Dnlstg Os... 1921 120 Sale 120 120 120 126
2dg4*a..... Feb., 1921 '92% ... 00 Sep.'98
Pine Creek reg guards. 1932 137 Nov'97
PittsCin AStL. SeePenn Co.
PCCABtL. SeePenn Co. s
Pitta ClevA Tol latg 6s..1922 107% Oct.’98
Pitta AConnellsv. SeaB A O.
Pitta Ft W A Ch. SeePenn Co. s
Pitta Juno Istg0Oa........ 1922 -J 121 Nov'98
Pitts A L Brie—2dg5s . 1928 A-O!
PittsMoK A Yo—litgu6s.,32 1
2d guar 0s.. 1934 J
McKee A B g 0s.1918 ~-J ,
Pitts P A F 1st g 5s.......1916 J 90 Oct.'98
PItU 8h A L K 1st g 5s..1940 A-O 113 Jan.’99 113 113
lit consol gold 5a.... -J 98 J'ly’97 o
Pitta A West 1stg 4s -J  99% Sale 90 99% 98  99%
J P MA Co certfa... 99% Sale 98%  99% 08y 99%
Pitts Y A Ash 1stoon 5s1927. M-N 960
eading Cogen g 4a... 199" J 88% Sale  38% 89% 85% 0“
R Registered............ 199’ J 87% Mar’'99 87% 87%
Eensaelaer A -ar. See DA 11
Rich A Dan. SeeSouth Ry.
Rio Or West Istg 45-—1939 97% Sale  97% _ 97% 70 91 = 908
Rio GrJuno 1st gu g 5s. 1939 =103 102% Feb.’99 102% 104?
Rio Or So 1st g 3-4b......1940 72 73% Apr'99 72 13%
Rooh A Pitta. See BR A P.
Rome Wat. AOg See NY Cent.
galtLakeC Istgaf 0s. *03-13 J -J
3tJOAOI Istg 2-3-48.. 1947 J -J 80 81% Apr'99 81 84
BtL AAT H. See Illinois Cent.
BtL A Cat See Mob A Ohio.
Bt L A Iron Mount. See M P.
Bt L K C A N. See Wabash.
BtL M Br. SeeT RR A of Stl
BtL AS F2d g ObClI A ..190H M-N 115 117 115 Mar'99 114 115
Id gold Os Class B.. N 115 117 115 Apr’'l 114 115%
2d gold 0s Class O.. 1906 M-N <115 117 115 Mar'99 114%115
lit g 6s Pierce CA 0..1019 F- A
General gold 6s J-J 124% Sale 123% 1241% 122 124%
General gold 5s J-J 110-% Sale 110 110% 107 110%
littruBtgold 5s.. A-O 101 105 101 Apr’'99 101 105>*
I1tBA V BBdg Istg0s. 1010 A-O 105 Oct.’9n
Kansas Mid 1stg 4a...1937 J- D
BtL ABF RR g4s....1990 J-J 88% 88% Apr'99 88%
Bouthw DIv 1stg 5s...1947 A- O 100 101% 101% 102
Ot L So. See Illinois Cent.

I1tLBW 1st g 4s bd0f8.1989 M-N 9* Bale 9? % 97 84% 07
2d g 4s Ino bond otfs. .1980 J-Ji  55% Sale 55 56% 40% 57
0t Paul City Cab. eg 5a.1037 J-J 108%....... 10b% Mar'99 108 108%

Guaranteed gold 5a...1937 J - J
ttPaul A Duluth 1st5s.1931 F- A 120 125 120 Feb'90 120 122%
d5 11917 A-O 112% 114  113% 113% 113 115
1stco g 4s. 1908 J-D 99 101
ItPaul A M2d0s....1909 A-O 121% Sale 121% 121% 121 124%
Dakota ext gold 6s.... 1910 M-N «124% . 125 Apr'99 124% 125%
lat consol gold Os. 1983 J-J 143 140 Apr'o9 138% 140
Registered.. 11983 J-J 137% Feb'99 137% 137%
Reduced to gold 4%a 1933 J- J 118% . 119 11¢ 112% 119
Registered................ 33j -3 100% Mar'98
Mont Uxt 1stgold 4s.. 1937 J - D 107% * 108% 108% 101% 108%
Registered ..1987 J-D 104 Jan.’90 104 104
Minn Union Istg 0s...1922 J-J 122% Jan.’'98
MontC lot gu g Os.... 1987 j - J 184% Mar’'99 134% 134%
Registered...... 1937 J-J 115 Apr'97
1stguar gold 5a. 1937 J-J 115 Feb'99 113% 115
Registered....... J-J
KM Istdiv latg A-O 110% . 110% 110% 11*6% 118%
Registered... A-O
Nor dlv 1st g 48. A-0O
Registered... A-O
WillA8 F Istg 5s....1938 J-D 120 Apr’90 115 120
Registered......... 1088 J - D
Bt P A Nor Pao. See Nor Pac
St PAB'xClty. 8ee O BtP MAO
S Fe Pres A Pb lat g 55.1042 M- Si*101 9% Mar'90 ...S 95 90
ItA AA P. SeeSo Pao. Co.
BtF AN Plats f g 5a.. 1010 J -J| 100% Oct.’97 .
«<No prloe Friday; iatoat bid and aaked tbli weak, t Hue Juae. rDaodaly.

OUTSIDE SECURITIES (Given at foot of 7

Perry Companion. Bid. Ask. 1
N Y A E R Ferry—Stock. 70 7d’
Bonds 5s of 1032.MAN « 00 100
Hoboken—Btock 60 53 |
1st 5a. 110 112
Con. 5a 95 90
N Y 48 B Trana A Ferry 20 30
Bonda 5aof 1906. MAN { 88 02
iOtta A 23d 8ta Ferry........ 57 90
lat roort 5a 1919...JAD $108 105
Union Ferry—Btock 40 42
lat 5a 1920............. MAN {101 102
i Buyer paya accrued latere et.

t Price per share.

Mined Inneouw. Par. Bid. Ask.
American Air Power of

NY i 100 91
Amerlc’'n Axe ATool .100 20 31
Amer Bank Note Co0...50 t 45 50
American Beet Sugar 35 37

Preferred 79% 80%
Am Car A Foundry 20% 27

Preferred 07 07%

Subscript loti
Amer. Caramel—Com__ 45 50

Preferred 100

Amer Preaa Aaaoc'n.. 100 102
American Screw 50
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Price Week's Range
BONDS. . Friday, Range or since
h.y . stockexchange |f Apr. 28 Last Sale. Jan. 1.
Week Ending Apr. 28. Bid. Ask. Law. High. No. Low.HigK
Sav F AW 1stcon g0s.1934 A- 0 127 104% Oct/07 .
1stg 1934 A-O 112 Mar'99 T 125%
8cloto ValA N E. SeeNor AW o B
Seab A Roa 15t 5s......... 1920 J-3 104% Feb."98
Sea A B Bdge. See Bklyn HI.
Sod Bay A So let g 55...1924 J-J % i
S0Car A Galatg%s 1919 M-N 111 sale 109 111 102%ill
Southern Pacific C o-

Gal Har AS A 1stg 08.1910 F-A 114 Sale %Ilrf Fééﬁ‘% 110 114
2d g 7@ e, 190? J-D o
Meg APacdivistgss. 31 M-N 105 Sale 104% 105 57 100%105

Hons AT C latW AN7s.'03 J -J o " "o
1stg 5sint gtd. J-3 <Hirm iijlé% M 112;/; 1827 11322%
CongOs Intgtd A-O 0 o, ar s 87% do
Gen g 4s Intgtd.. A-O 87% Sale  87% _ 87%

Morgan’ sLaA‘? Istg 0J-3 120% F9b~,03 130% * 189**
S L T 218 A-O 139 Jan.’99

NY T A Mexgu Istg 4s."12 A- " s ok -

Ore A Cal 1stgtdg 5s.1921 J-J . 1057 Maro2 90 T o

8A AA Pass Istgug4s.’43 J-J  83% Sale 2% Bak

Tex ANO 1st7s......1905 F-A 106% Nov'oy
Sabine div Istg M-S 1050/“ ?.86 102 106
CON g 5bererrriee. 1 J-J 100 sale i 6 109%114%

SoPof Argu Istg6s.'09-10 3-31 113 114% Apr'99 112 122
8P of Cal Istg 05.'05-12 A-O 122, NPIoS

1stcon guar g 5s5..1937 M-N Jo Nov 9 106 100%
Stamped.......1905-37 M N . 108%  109% 90 101
A AN Wiistgug 58.1941 J-g 100% Sale 100  100%
8 P Coast 1stgu g 4s..193<J-J 113% Nov'
8 Pacof N Mex IstgOs.' Il J-J 6 Nov'98 9 9
South Ry—1st con g Ss. 1094 J -3 110% Sale 1083 110% e 1o
Registered 94 J-J 1070/: 3 ar'og 107% 107%

Mem DIv 1stg 4-4%- 55|090 J-J an.

Registered 996 J-J Heke -

E Ten reor lien g 4- 5s. I938 M-S 109 109 100** 109
Registered. M- )

Alia CenhR Istg J-J 112% Aug'o7

Atl A Ch Air Line ino. 1900 A-O s 9

ColAGreenv 1st 5-08.1910 J - J 1172 Mar 99 s T

BT Va A Galst7s....1900 j-J 105 105% 105.. 114% 117%
Divisional g 55........1930 J-.1 117 117% Apr 99 115 119%
Con 1st g 5s.... 1956 M-N 119% 119% 124 124%

Ga Pac Ry Istg 0s....1922 J -J 123%_.... 124 Apr99 1o xo3

Knox A Chio 1stg 6s.1925 J-J 122 123 123 123 195

Rich A Dancon g 0Os .1915 J -J *125 125 12,5 100 100

FEquipainxlundg 5s.1909 M -5 *101 100 Mar 99 106 106
Deb 5s stamped........ 27 A-O 105 100 100 110 115

Virginia Mid gen 5s M-N 115 115 Apr'99

Gtd stamped... M-N *115 110 Dec'98 00 o4

W O AW istoy gu 45.1924 F-A 90 Feb.’99 120% 120%

WestNClstcongO8lQl4J-J .121% 120% Apr’09

SAN Ala. See L
Spok FallsANor Istg 08 1939 3-3J
Stat Isl Ry 1stgu g 4%s.1943 J-D 105 NO
Sunb A Lew—See Penn RR.
Syra Bing ANY. See DLAW.
Wer A OFStL istg 4%s, 36 A-O 111% Dec’'98
-L 1stcongold5s.1894-1944 F.A 114% 115 110 Dec'98
StL MBgeTergug5s.1930 A- 103  Oct.'9
Terre Haute EIeoRyg 0s.'14 6-3*
Tex AN O. SeeSo Pac Co
TeXAP RYB div Istg 08.1905 M-S 104 ... 105 Apri99 105 100
1stgold 5 J-D 114% Sale 114 115 77 109%115
901 in : ¥ 550 8ale 54% 56 428  45% 50
2d gold inc. 5s, Dec. Mch. 012%‘; 1280 128% 35 125% 128%
i ]  eeeeeneen 0 (] 0
Third Av 1stgold 5s .-J] :]'J o6 Tsale 106 1609 4 104 100%
A.0 102 105 102 Dec'98
General gold 5s.... J-D o
Kan A M lstgu g 4s...1990 A-O 88 Sale  x79 88 g§/°
Tol Peo AW 1stgold 45.1917 J-J  82% 88 83 88 106%
TStLAKO Istg Ostr.1916 J-D 104 Sale 103% 104 100%
UlsterA Del 1stog 55.1928 J-D 109 Sale 100 100
uion Slav. See Bklyn Elev 107
Un EI (Chic) 1st g5s....1945 A-O 107 ... o o
Un Pac-RR A1gg4s 1947 j - J 106% Sale 105% 106% 031 %8}0//“"11%%{/‘;
Registered....... ..... 1947 J-J 105%  105%  “o =Dk S8
Un. Pac—Tr Co otfs g 4%a M-N 08% 68% 87% 94
U P DAG 1stc g 5strro.’39 00% Apr’'90
UniN .1RR AC Co. SeePaRR
Utah A North. SeeOre SL.
Utica A Black R. SeeNY Cent
er \Ilal InddAWA Setho P.
irglnia Mid. SeeSouth Ry.
ab RR Co Istg 55..1036 M-N 117% Sale 117 ~ 117% 33 113 117%
W 2d gold 5s .1939 F-A 99% Sale 98% 99%

Debenture series A. J-J 33* 38*
Series B - J-3 , 87% Sale 37% 38 105* 109

Istg 5sDet A Ch Ext.. J-J *108 109 Apr99 109*% 112%

StChasBridge Istg0s.1908 A-O *109 112 Mar'99

Warren RR. SeeDel LAW
Wash OA W. See Southern , 108* 113*
WestN Y APa—Istg 55.1937 J-J *112% 113% 112% Apr'99 51
Qen g 8-4s 1943 A-O 04% Sale 04 64% UM
Income 5 Nov. 22% Sale 22% 22%

West No Car. .
Western Pac. See Cent Pac.
W Chic St40-yr 1stcur 55.*28 M-N

40-year con g 5b............ 1980 M-N 09 Deo'97
West Shore. See N Y Cent.
W Va A Pitts. SeeB A O. 113 113
W VaCentAP Istg 08.1911 J-J 113  Jan.’ 101 108
Wheeling AL E 1stg 5s.1926 A-O 105 105% 105% 105* 105*

Trust Co certificates 105 105% 105% b .

Wheel DIv 1st gold 55.1928 J-J 90 90 Apr“* I 98

Exten A Imp gold 5s..1930 F-A 92% Mar'98

Wilkes A East. SeeNY 8 AW
WII A 8ioux F. SeeStP MAM
Winona AStP. SeeCANW
WisCentColsttrgSs ..1937 J-J Nov'97 70%

Engraved trust certificates. 69% 8ale 09% 58 .

Income5a.............. 1987 A-O 4 6 Aprio9 10

GAS AELECTRICLIGHT BON DS.

Atlanta G L Co 1stg 55.1947 J-D

Bos U Gas tretfs s fg5s.."39 J-J 91% Oct,'98

Bklyn U Gas 1stcong5s..'45 M-N 119* Apriag9 118*119*
ChGLACCo. SeePGACCoO

Columbus Gas 1stg 5s..1932 J-J 1..... 120

Con Gas Co. SeeP G ACCo.

Detroit City Gaag 5s....1923 J -J 101% Sale 108* as 95*108*

i)u« Aiarou. i Dae Jaa.

f30adsda. Nor.

aThose are option sales.

consecutive pages).—FERRY & MISCBLL’S.

Mincellmieoun. Par. Bid. Ask. Mincellnneoun. Par. Bid.
Am Soda Foun—Com. 100 5 7 Amer Graphophone... .10 t 13%
1st preferreds ..100 50 56 Preferred.. 10 t 14%
2d preferred.. 100 13 18 Anderson (Joh n) Tob.100 11
Amer Smelt A Refl'lg—See Stk E x list. Automatic Vending...10t 2%
Preferred—See Stock E xch L 1st Bay State Gas 3%
Amer Steel Hoop—tfce.Sto ck Ex. List. BarneyASm Car-Com.i00 28
Preferrdd . —See sto ck Ex. List. Preferred..
American Surety......... 50 225 235 6s 1942 .
Am Typefo'rs—Stock.100 50 52 Bergn A Eng
Amer Sewing Machine. 5t 2
Amer Strawboard.. 30 Blackwells Durh Tob.25 t 13
Amer Wringer com 107 Bliss Company—Com* .50 t 07

Pref

Preferred... 50 t 62*

Ask
13%
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) Price Week’s f-ss Range 3" Price Week's Range
BONDS. _Hl Friday, Range or since BONDS. . Y Friday, Range or 11 since
W.Y,STOCK EXCHANGE if April 28. Latl Sale. Jan. 1. N.Y.STOCKEXCHANGE i f April 28. Last Sale. Jazi,
Week Ending Apr. 28. ) Week Ending Apr, 28. .
Bid. Aek Low. nglh. Ho'. Low High Bid. Ask. Low. High. Ho. Low High
Dm Qaa Cocoal»tg5a..191S F-A =108 105 1cl 0 95 101 Pl Valley Coal 1stg 6*.1920 M-N
.i EI]Jllstcony*Se J#10]M-s U0 110% Apr'09 110 113*4 Procter A Gamb 1stg 6s..'40 J - J
,,,,,,, erceel995] - J *123 1«<3% 12 17 1203* 12 8t L Ter Cupples Station &
IdS HIBkIJnIrth LAIWO0-A-O0 *109 ... 113% J'ne’07 Prop Co 1stg 4*4s5-20yr'17 J-D
Blistered o4 U* 3 YubaWat Cocongo0a..*23J-J 101 Feb *97
Wq Gas LN Y'T§'t'©'6'n"§59 *32 |¥| 8p Val Wat Works 1st 6s5.°08 M -S
d A PmL SttPQ i Stan Rope & T 1stg 6s..1946 F-A 89 sale 90 84*4 90$4
§1 Elec Co<Urt>gos I922|J D 113% Apr’'99 109 116%] Income g 5s 1946 S1 32*4  31*4 32%4 23*4 35
9r Rap GL Co 1stg 3 it SuanCoaI 1stglsf65 1912 J-D
KO0 NFO Gas Co 1sts;5* 1922 *4-0 Tenn Coal T Dir lstg 6s.1917 A-OI 107*4 Apr 90 101% 110%
Lac Gas-L Co f5t|_|»tg 'no now ItOH 110* 106% 110%; Birm Dst Istcon8a... 1917 J -J  109*4 g&le 100*4 HO 12 101 111%
aﬁ']’mfh (f i@iﬁ 8—||::# Cab CM Co 1stgn g 8s.23 J-D
Mot Fee! Om Co 5« Peo De Bar CA 1 Cogu g 6s.”10 F-A 104*4 Sale 104*4 105% 6 108
Pao Gas AClstgugOs. P904 M-S I; U 8 Leath Cos f deb gOs."IS ML-N 119H Apr’99 118% 119*4
Nta*x «* .. igoi&-g 107s, 1071*! Vt Marble 1sts f 5s........ 1910 J-D
consol 983. . « A-0, 1 128 127M West Uniondeb 7s. .1875-00 n-N 103 Nov'98
;etoniltnag5«,, IM7|M-S Registered........... 1875-1900 H-N 105 Mar'98
Registere 197 ’7*l . Debenture 7s.. . 1884-1900 M-N
Oh(J- LACEeIstgagSs 37 J - 110 2 t095{ 1I1S*' Registered... 884-1900 M-N
CkraGCoofCblstgag 5s‘3i5J - D - . 1Sis Ilj* Apr »9 107*4 m u ' Col trustcur 5s.. 1938 J - JI 115*4 Sale 115 115*4 112*%4116%
“11S i ret 1stgog8*.'05!J-J 1IQ7h 108 Feb'## .108 108 Mat Uu-Tel s f*d 1911 51-N 112 Mar'99 112 118
IMiiFnelG»*IstKaK5.1»17jM-J« ’ 108 . .. 107W Apr’'9? 105 107*4 Northwestern Tel 7s..../04 J - J
WMtc Gss Co col tr g 5s™'33,71-8 101 Msr'os WhL EAPCCo 15ths.'19J -J
M18CBI.LANEODS BON DS. U. S. GOV. SECURITIES. (For daily record see seventh v<i receding.")
Asms Si—Col try 1s.104" 11-§ 105 Faie 105 106 35' 104*4 10654 U S 2s registered-—--Optional t~~-M 100 ... eb.’90 09 99
m CotOil deb gSs... 1900 Qa-f 107 Sale 107 107 12 105 108**, U 8 3s registered. . 18%‘;? 10|8U %83 Aolgg9 106% 108*4
m Rk * SfeC i U 3 3scoupon 0 gale 172 %
fx W‘l@lﬁg |*tg§>>.i§i§|M-S 93 . 94 94 62 35*4 94% C 3 4s reg&tere . U 2*4 Sale 11254 112% 17 Hf H?%
sriSCerCo 1stg8#.1943:3-J3 77" L. U 3 4s coupon.. 113*4 U4 112*4 1124, 5 112% 114
st W tW H 1stg5s. 1945 F- A Sale 00 91 105 84*4 93*4 0 8 4s registered. 129V, gale 1129*4 129*41 2 133 129*4
r'shCosi Mm. SmTCIAB- U 84scoupon... 13u 130*4130u 130*%] 10 123 130%
VijileJcA8tyd«)t*8s.«»ISid - J 109*4 Feb*97 . *;j...... ...... C 8 5sregistered m % u3*4 112 112 50 111% 118)4
Nob cum. Incomes 5s5.1*07 J - J 0 S5scoupon..<.. 113 113*113% 113% 10 1119 113*4
ClesrfBItCosO. SWSTCIH
ColCA11lstom g 3s...1900: F-A 10014 Apr 99 100 .100*4 STATE 3ECORIT1ES. .
Co! CAI DeyCogngSs-.ISOSlJ -J Alabama—Class A 4t0 5.1006 J - J i 110 112 Mar'99 m 112*4
Coupon_off- Small Aug’'98
0oi Fn«l Co gen gold 8s. 1*1* 71-8 103 Not'98 Class B5s -,1906 J-J 8ep.'98
OolFAICogensfgSs.ISU F-A = #0W 95 00*4 43,; 86 90)*]411 Class C 4a 1906;3 -3 100 104 Not'98
Com Cable 0 .1stg4s...23*7 y -J 11039% Now*08I — .. Currency funding 4s...1920;J - J 100
Registered,.... ... 23%7 y-J 104 Feb.'96 Dist of Columbia—a-65s.1924 F- A * 11 ||8**NOVba
eBarfeI CAL jeeT C Al. L.>ul*iana—New con 4s..1914 J -J no Sale no 103% 110
D elAMCan. See KHbonds 1 Small.. 109*4 Feb.’SO 109% 109*4
Del MAM Ut«r S«s BA.I#U A-<  21% 23 22 32% 80 1 17U 23U Missouri—Funding. ..1894-03 J - J .
fclaT ATeolt.'gsl5«..,me;j -J lio Jaa.'Oy no no Nurte Car-Consol 4s5...1910 J-J 104 ... JtOS Apr'o9 ios” Ibs”
GrBIrCoei A C 1stg 8s.1*1* A-O 95*4 Jan.'97 -J
Heel WeiReorI»t*5..1#M,J -J -0 197 . 128 Feb.'9b
Hand B Co 1ist = feg 8%.... DOB{, M - 8* m A0*'»7 -J 104*4 .
Hoboken I. A'i ? 5* - N; -J »7*4 - 07 Apr’'90 96*4 98
Steel Do deb5* J, ' Jan.'99 09 90 y -J 05 Feb'99 95 95
Non-COnr debec 3s...10131A-Qj 70 Apr*97 .......ee. ...... VinrLnla fund debt 2-3*. 1901 J - J 84 81% 83% Apr *99 82*4 87
ljon Steamboat Co 8*...190! J-J Registered............ J-J
JsffACIearCAI 1sths 1926 J - I> T ot*' Stair'#? 8* deferred certfa 8*4 8% 50
2dg5 1026 J - D 80 May*97
nlcklce( e) let« CI928a-O[' 97*4. Apr'90 98 m oim o bonds.
Mad 8qGerd*ni«tg5s,1919 M- N 102 rir *97 Atch Col APm 6*trctfs......... i 69 69 62*4 71
et TAT Ist=f45s.1018 M-N Atch JCo A West 8* tr ctfs — . 63 Aproo 68 04
Besistered........ 1913 71-N BA Opr ties 8 («rt>.1995 99 sale 93% 99 634 07 99%
Mleb Pen Car Co 1stg 5«.'42 M- H 105 103** Feb *09 109 10S 1st oaon 4s (when 1ssj.1948. 99% Sale 99 00 620 98 ICO
Mot Cn Tel Co. See Wo Cn. C©a.P*c-M.3%s (when Us'd) 88% 8ale 87% 38% 420 88% 6%
Nat StarchMfg CoUtges’20, M-N  102*4 104 1103 Apr'99 100%104 1stmtg (when Oiued) . 102 Bale 101% 102% g43 100% 102%
wpt New* SAD D 5*.1090 J - Ji Col A South 4* iwhen i*soe 37% Sale 864  67% 537 85% 88*4
Ify ANJ Telgen g5%cy.*20;n N1 . Metr W s m<CMei Jat4* 1938; % 281 92  90%
Y AOntl*aad 1stg 6s.1910 F-A * 75 ... Pittsb v West 5% tret!*...... . Biboct Vs
WoWestn Teieg. Set Weat.011. 8tl<l M A50 new 30 y4a (w 1 SGe 86*4 151M g85% 88
Peoria Wat Co g 6#.. I>*8u-J9tM-N ... ..... I T ' A<m.Pac.ooLtr. 4» (When is« 87% daiw 86% 86% 81 85
<Ho price Friday; these are latest bid and asked this week, f Bonds doe July * Bonds due May. i Bonds doe Aprll I Rinds duo January. aTbeao arc option sales
1
OUTSIDE SECURITIES (Given at foot of 7 coxskcctiye pages).— BANKS &MlSGELL S.
m»<3f*llaJic*ou«. Par, Bid. AS* IIM rilanrsfl*. /'an Bid Ask M lacediaawoa par. Bid. Ass.|| _Mfacetlitnpoua. Par.( Rid, Ask.
Bond A Mon Guar“.180 . . lio term Warch—"SHB5u7Thd 10 Union Tobacco subs........ 141 TaT
Ctarter-Crome—PrwC.. 100 35 75 Lawyers' Titleins.,,, 100 145 133 1st Os, Un Typew—1st. prof..100 108 110
Celluloid Co........... 100 90 I.nwny Silk villa 100 Debenturess.. | 3d preferred.. .100 108 105
Cent America Tr'nslU 100 % 1 Preferred Texas A Paciflo Coal. 65 75 United Shoe Mach -See B ost. LI st.
Cent Firew'rks—Corn.100  13% 15 LoriHard iP! -100 120 122 Ist 6s 1908.. AAOfI 107%4! V S Glissa—Common..100 33  38*4
Preferred . .100 65 60 Madison  G—Stock. 100 3 Title Guar A Trust,.100 *35 350 Preferred 35
Chateaugar OreA Ir6s'15 35 45 MAN 95 35 Trenton Pott—Com..100 16 j ao 0 8 Projectile Co 10C
ChE‘S A0 Grain Si—Inc,. 10 17% Preferred .,.,,...... 100: 60 60 Wagner Palace Ca 188
65 75 ] _ Trow Directory-New. 100! 48 | 56 Weatlngh Air Brake...50 1227 223%
Cheeebrough Mfg Co. 100 337 345 Marlden BritanniaCot..95 Union Switch A Signal,50 ¢ 42 | 43 WUUmantic Linen Co..25 t 25
Cladis (H RMatprefcIQO 100 teas* Mteh-P Car 1st5s 42MA3 110 I*referred ........... 50 f 60 ! 62*4 ‘mp-Cum.l0ol
2d preferred.. 001 98 Minneapolis Brew 1st7s. 105 Union Typewr—Com. 1001 21 f 29 118 116
Common—Sw Stock Ex | Mosler iMfsCo........,100 100*
Clark Mile End Thr'd. 100 73 Mouongahela W ater...25 t <i ) .
CollinsCo-..,......... 100 119 Nat Biscuit—See Stock Kx List., Hanks. Bid. Ask. Ranks. Banks. Bid. Ask.
Consoild Car Heating. 100 44 30 National Casket Co...100 43 o , )
Consol FUew'ke-Com. 100 S ... Nat'! Gramophone...,100 79 f%W Broker*' Qu otati \on*. Brcollfler* Qti otati on#. i! linker*' Qu ofaff 'ns.
Preferre ., 100 60 70 NaUonai Saw—Pref.. 100 2 N. Y\CIT MEI’ rm 120 Mechanics*.. 200
CO» Kan C S National Salt. 50 52 America*,,,. 400 rchal S+ 170 iso* Much A Tra*. 250 200
Consol Rolling Stock 100 21 26 Preferied.. :1so Metropolis*.. 370 i 280
Cont. Tobac. Co—Se k Ex. list. National Surety......100 150 ~  AStel...... 400 ... Mi Morris*.. 5285 Nat City...... 330 345
Cramps'6b A 8n Bid*. 100 National Wall Paper 100 5 ,,Mutual*. 1 North Side’.. 100 175
Diamond Match Co...100 199% 140% N T Loen A Imp....... 100 = "Nassaur. People's*.... 190 195
34% 36 NY Biscuit 6s 1911. MAS 114 117  Butch*sADr. | Now Amst.*.. Bcherm'rh'n* 140 150
Preferred. 56 57 New J*r Zinc A Iron.. 100 i Fork Co. 1400 17th Ward*. 105 115
I Ust. N T Air Brake-3*4 N T 8 - 350 ... N T Nat Ex- 100 200
Preferred.. 133" 143 ft- T. BLV.II. Triu-i*) i0* 99  *9% Chatham.... 303 DS, oLk 1280 26th Ward*.. 140 145
u5|er L3m 20<L  Nicholson File Co...... 50 1*3 ... 1 Chemical— . 4170 1 d* 100 115
WS %B 60 Nicaragua Construct. 100 10 CUlsens 140 Ninth.... '490 Wallabout*.. 105 115
0... 1 too 110 1 Otis Elevator—Com sli, 35 j City..... 1600 North Amer.tIHS Trust Von.
[i>* W H Preferred... 39 #0 . Colonial*.... 200 10riental* .... 200 N. Y. CITY.
50 Park Steel... 110 | Columbia*... 150 ,jPaclflc*...... 170 Am Dep A L.
tao7 810 Pack, Stow A Commerce... 925% Park . 5515 525  Atlantic Tr.. 220
German Am Real Knt.100 88 Pegamoid, pref....... 40 i Continental. 1138 . Peoples™* -m 200 Central Tr'it. 1050 2050
oodyear Shoe Macbhlne.. x 49% 50 Pennsylvania Coal... .. Corn Kxch*., 5361 365 iPhenix... no 115* City Trust... 350
Gorham Mfg Co-C00».100 100 Penn. 'Water—Com..,. 6 East Hirer.. 180 Fiustnm 400 Colonial.. 43SW
Preferred.. 114 120 Phil A WK m**miw>at,50 f 66 TOW 11th Ward*. 900 Prod Rxoh* . 117 Consolidat'd.
Great Falls lee..... 145 160 Planters' C.iat*re*s-——— 143" 152 Fifth Are*.. 13000 3350 Ftopubilc .... % Continental . 375
66 Pneumatic Guo Car'ge. 1) t "40  *42 Fifth 220 IRiverside*... Farm Ln ATr 1300 1450
Harena Commercial. 40 iOii PrattA Whltn—Coal.100 First.,, 1250 > Seaboard. 820 Fifth Ave Tr 850
Preferred.. . 70 70% Preferred 100 40 50 ' First (8t Is!) Second ... 550 Guaranty Tr 0 0 050
55 60 Pressed Steel Car—See St ockEx lift. 14th Street*. 165 Seventh... 50 Knlck'rb'ak'r 365
ok 94 Preferred—3** Stock E xch. 1L Fourth ... 180 Shoe A Le'th 5105 Manhattan.. 200
Her'g-HaU-MerCessl p'd) 3 ? Procter A Gamble 100 84C 375 [ Franklin State* Mercantile .. 600
1S 18 Preferred 00 190 200 1 Gallatin 8LO State of NT* 120 Metropolitan 350
Bxcli. |ist. R.l.Perkins HorseSh. |oo Ganseroort*. 100 12th Ward*.. 125 NVLIATr 1400 1450
Preferred—Sr* Stock K Garfield......... 1900 8Sd Ward*... 100 N Y Bee A Tr 450
Bonds—See Stock Ej cha'ge List. Roy Bak Pow pf Bl Bii* German Am* 113 Union..
Hoboker h%nd A losp't, no ... Rubber Goods M fg 86% 37  German Ex*. 240 370 Union Produce Ex, 4260
....... f 105 Preferred »*M saw Germania*.,. 875 West Side Real EstTrt 290
90 95 t 65 Greenwich*.. 160 Western........ 920 220
109 105  Safety Car Heat A Lt-100 145 155  Hamilton*...! 110 Yorkvili€.. 190 State Trust.. 305 885
Kxch list-  SchworschUd A Sahhl0O 38 42 ~Hanorer.,... 650 Union Trust. 1400
Bonds 6s........ . .11 118 8emet-9olvay deb 5e 101 103 Hide A l/ath 110 BR'KLTN. UBMtgATr. 400 450
Internet'l Pump—Com i Simmons H*rdw-Com 140 145 Home*..... 100 Bedford*.... 215 Umt. 8tate«.. 1580 t
labirnat BlITer—Rm 8tk. Kxch. list. Preferred. 125 1SO LlImp A Trad. 4544 Broadway*.. 190 200 Washington 200 10
Do do pref. ...... 75 Singer Mfg Co 475 500 Irring....... 160 Brooklyn* ... 100 130 brtE yn.
Do do r— ». 105 StsmdArd O il.. 480 184 ' 800 95  Brooklyn Tr. 405
6 0  Stan.Diet. A Dto—See 8»0 ck Ex. List. Liberty...... 900 107 Franklin. -00
6« 1901.,., 50 60 Stand Und'rg’d Cable. 100 800 : Lincoln...... 760 Hamilton 858
10&n B 8tots* 75 9loss 1A81st8s 1917.FAA 103% Manhattan*. 935 KHWS Co.... 825
Preferred. no 116 Southern Cotton OIL, ,50 t 54% MarketA Fa! 4235 A 100 L laf L A 'TrA 250
3 8tat I1 R T 1st 6«*13AA0 107 Mechanics'.. 90-3% Hamilton*... 105 Manafaet'rs. 275
Preferred — 95 35 JAJ 95 Meoh A Tra* Kings Co*..,. 100 iio* , 179
Cent* Dietlire i 81 99% 8t|HW Bleree A Bm-V.100 96 98 Mercantile .. 5185 190 Manufact'n. too People™..... 295
Preferred «im  «*H 00 108 * Banks marked with a asterisk (*) are State banks. t Price per share.
StOEX List. %;8 4 Purchaser also pays accrued Interest,

t Sole at Stock Exchange or at auction this week.
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Boston, Philadelohia and Baltimore Stock Exchanges—A Oaily and Yearly Record.
& Share Price*—Not Per Centum Price*. Sales -
ACTIVE STOCKS. of the Range of Sales in 1899
Monday, Tuesday, Wednesday Thursday, : : Week.
April 24, April 25]  April 20.  April 27. D Indicates unlisted. Shares  Lowest. Highest.
Railroad Stocks.
*55  90S 257 267 255 250 257 257 256% 257 257 257 Boston & Albany. ..(Boston)....100 200 245 Mar. 7 258 Jan. 18
«98%100 100 100 100 100 100 100 100% 107 100% 108% Boston Elevated “ ...100 10,019 80% Jan. 4 108% Apr. 28
*e087 ©237 .. *337 9337 240 210 240 ... Boston & Lowel “ ...100 10 227 Jan. 9240 Apr. 27
180 180" 180 180 181 Ibl ISO 183 181 181 182 182 Boston & Maine. “ 10 72 170 Jan. 4 182 Apr. 26
142* 143* 142% 144% 148% 141% 144 144% 143* 144* Chic. Burl. & Quincy. “ .100 13,024 124% Jan. 4 149% Feb. 18
147  147% <147 147* 140% 140% <148* 147* *146 140% Chic. June. & Un. Stock Yds “ 100 171 139% Jan. 3 150 Mar. 20
'e199 181 <129 181 <130 131 130 30 130 180 =180 131 Preferred. 20 124 Jan. 12 130 Mar. 11
128% 128% Chic. Milwau . 100 120% Jan. 3 131% Feb. 18
36 80 =35% 86 95* 35% 35% 30% <35* 38* 486 30* Choctaw Oklahoma & Gulf.. 50 498 29% Jan. 3 37% Mar. 28
-e46 400 40 40 40 40% =45% 40 «45% 40% 48 46 Preferred . 280 43% Jan. 14 48% Mar. 29
80 60 59 59 «0 00 59* 59*  59% 59% Consol. Traction of N.J 448 57% Jan. 3 01% Jan. 12
j20 120 122 122 121 121 120 120 121 121 120 120 gltcgburﬁ pre‘gf o 450 18; .’1v?n. 23 122 Mar. 23
a. Southern ori ar. 38 Feb. 1
....................... 91% 92 91% 93 98* 93* <03 98% 1st preferred 138 91% Apr. 24 95% Jan. 23
50 02 =60 05 2d preferred 03 Jan. 11 70 Jan. 27
27 27% 27% 27% 27 27% 27 27% 26* 27% Lehigh Valley. 3,150 23% Jan. 10 30 Mar. 9
>4* 15 14% 14% 17% 18* 17* 15* 10% Mexican Centra 82,249 5% Jan. 7 17% Apr. 27
<90 92% <00 02% 02 92 92 93 92 92% Northern Central. ..1205090 Jan. 21 95 Feb. 6
31% 52 52* 52% 52* 58* e52* 52* 53% 53% Northern Pacifi 1,300 42% Jan 7 55% Feb. 15
«78* 78* e78* 70 -70 79% <78% 70% *79 79% Preferred 70% Jan. 0 81% Jan. 20
-211 =210 210 210 ©210 . *211 . old Colony. 21 198 Jan. 4 211 Apr. 22
Oregon Sho .100 40% Mar. 11 40% Jan. 23
06% '00% '00% '00% 06% '67% 07%'07% 07% 67% Pennsylvania..... A.(Phlla) ..50 5,550 01 Jan 3 70 Jan. 23
90% 06% 07 97 97 07 97  97% Q7 Q7 philadelphia Traction. 50 2,900 94% Jan. 3 99 Mar. 9
11% 12* b d 11 7-10 11% 11 5-10 7-10 Reading Company “ 50 0,025 10 5-10P’eb. h 12% Jan. 24
82 11*10 8% 32* 32* 32% 32% 32* 82* 33 1-16 1st preferred “o 50 2,815 25 13-10Jan.7 34 Mar. 23
a c «17% 17% 17 8-10 17% <17% 17% 2d preferred “ 989 1807-10Jan. 0 18% Mar. 23
46% 40% o0 46% 48* 47* 46* 47 43% 40% Union Pacific (Boston).... 710 41% Jan. 7 50% Feb. 21
79% 60 %8* 79*  79% 80 79* 79* 79  79% Preferred. “ 1,772 73 Jan. 0 84 Jan. 23
42% 43 42* 44x 44> 44*  44* 44>  43% 44% Untou Traction. (Phila.) 02,805 31% Jan. 7 44% Apr. 20
19* 19* 19* 19* 19* 19* 19 10% 19 19 uUnited Rv & Elec. Co.(w. 1) (Balt.) .. 3,071 19 Feb. 15 23% Feb. 21
«37% 38 Preferred (whenlssued).. 385 37% Apr. 21 45 Feb. 21
9s* 95+ 05 95* 95* 95* 95x Qb 95% 95% West find Street.........ccoeu.... (Boston).. 50 1,553 90 Jan. 3 95% Apr. 27
i>llHcellaneous Stocks.
364 367 807 370% 305 307 305 365 305 360 American Bell Telephone...(Boston).. .100 915 273 Jan 380 Feb. 14
108 171 100 172* 189* 172* 109% 171% 139% 171% American Sugar Refining!.. “ .100 22,953 123% Jan 180 dar. 20
118 118M 118 118  118* 118* 118*118* 118% 118% Preferred7 “ 100 072 110% Jan 122 Mar. 20
390 895 395 308 390 392 389 390 888 385 Boston & Montan “ 25 1,790 202 Jan 398 Apr. 23
98 100 101 103 102 105 103% 106 104 108 Butte & Boston “ 25 0,457 74 Jan. 108 Apr. 28
850 r855 850 550 850 60 845 845 845 850 Calumet & Hecla. “ 25 507 035 Jan. 895 Feb. 21
21 32 20 21 20% 21 30* 21* 21% 21% Cambria Steel. ($1*50 paid) (Phlla) 19,018 11% Jan. Mar. 22
87* «7* 67 87* 05% 07 00% 07 07 07 Consolidated Gas. .. (Balt. 951 05% Apr. 71% Mar. 18
50 58* 58* 3841 50 57 50 50% 55% 50 Dominion Coal.. 0,505 33 Jan. 03 Apr. 3
184% 185 184 185 183%188% 185 188 187 189% Electric Storage 3,073 58% Jan. 194 Apr. 5
180 180 182 183 180 189 190 193 Preferred!... 1,300 04% Jan. 193 Apr. 28
04 95 95 95 95 95 95 95 95 95 Erie Telephone 900 78% Jan. 1U0 Feb. 14
87* 68* 87* 87* 81* 88* 68* 69* 68% 08% Federal Steel.... . 12,053 40% Feb. ?4% Apr. 8
33 33 33 33 e 88 38 83 33 Lamson Store Servic . “ . 001 23% Jan. 33% Apr. 8
45 45 45 45 45 45 45 45 45 45 Lehigh Coal & Navigation... (Phila.) 414 39% Jan. 45% Mar. 29
21* asu 19 19* 20* 20 20% 19% 20% Marsden Company?7... . “ 27,008 0% Jan. 28% Apr. 0
140% 140* 140% 140* 140% 140% <144 ... 148% 140% New England Teleph Boston 48 133  Jan. 154 Feb. 23
47 40% 53 49% 52% 48 50* 47% 48 Old Dominion Copper7...,,, ¢ 30,537 35 Jan. 53% Apr. 25
20* 3>m 21 1* 29* 30* 29* 30* 29% 30% Pa. Mfg. Light & Power! ... (Phlla.) 17,105 23% Jan. 33% Apr. 0
103 169 107% 107% 105 107 160%107 135 07  United Gas Improvement!.. “ 8,098 127% Jan. 175 Apr. 6
50% 51 50 50* 50 50 50 50 49% 50 United States Oi (Boston)_ 25 4,027 30 Jan. 55 Mar. 30
58% 58% 50 50 56 50 Welsbach Light ..(Phila.) . 5 2,357 30% Feb. 00% Apr- 8
i % m West End Land. (Boston) 25 200 1% Jan. 1% Feb. 18
49 49 48* 48* 49% 40% 50* 50* 50 50% Westlngh. Electr . 50 1,233 39 Jan. 52% Feb. 24
. +03% 04 Preferred 50 77 03 Jan. 05 Apr. 5
asked urines: no sale was madeT a 17 13-10 18 1-10 b Il H-10 11 11-10 ¢17 11710 17 13 10 d11 7-10 11 11-
NACTIVE STOCKs Bid. Askj sTocks BONDs Bid. Ask. BONDS Bid. Ask. BONDS Bid. Ask.
RAILROa DS.—Prices Apr 28. M13CELL.—Concluded. Boston—Concluded. Baltimore—Conclu'd.
AtTop 4 8Fe..(Bost)100 40* 20% OldCol Mining.(Bost) 25 10 17 N Y&NBug 1st7s.'05J&J §119 119% westN Ccon 0s.1914 J&J 115
All 4 Charlotte(Balt) 100 120 Osceola Mining. 25  94% 95* 1st mort0s.. ..1905J&J H14 114% westVaC&P 1st0g.'11J&J 115
30« 4 Maine pf.(Bost) 10C Palmetto Co....(Phil) 25 0 Ogd &L Ccon 0s.’20 A&O 100 107 WIl & Weld 5s.. 1935 J&J 118%
Boston 4 Prov. “ 100 300 Parrott Sll&Cop§Bost) 10 09 69* 15
Oat'wlssa Istpf (Phil) 50 50 Penn Elec Veh!(Phil) 50 17* 18 §105 107 Bonds—Phi Iadelphla
-Central Mass...(Boat)100 18 20 Prefi . 50 10 §100 10i Atl City 1st5sg.."19 M 110%
.. “ 100 72 73 Pennsyl Salt... * 50 113* Torrington 1st5s 1918... i .... Balls Ter 1st 5s. 1926J&D 102%
1 . -.(Balt) 50 42 45 Pennsyl Steell. “ ... 87* 88 West End St5s..'02 M&N §105 B Boro Gas 1st5s.'38M&S 102% 103
Ohio 4 W Mich.(Bost) 100 21 Pref! Lo 100 95 10ii 1914 M&S Cambrialron 0S.1917J&J 108%
L09
'OlE's 8tof Inds!(Phll) 100 44 Pullman’'s Pal..(Bost) 100 102 102% .1910 M&N Catawlssa M 7s.1900 F&A
Oonn 4 Passum(Bost) 100 160 105 Quincy Mining. “ 25 105 107 4s 1917 F&A Ches&D Canlst5s.’10 J&J
Conn Rir*>r.. 250 240 Reece Button% “ 10 12* 12% Choc Okla &G prior lien 0s
onsol Tr Plttsl(Phll) 50 31% 31* Rhode Isl Min.. * 25 12* 13 Bonds—Baltimore. General 5s....1919 J&J 107 107%
Pref!. X 50 84 Santa Ysabel G * 5 14% 14* Atl & Ch 1st 75.1907 J&J 121 121% Cit's'St Ry(Ind)con 5s.'33 108
Tllnt 4 i'ere M. (Bost) 100 25 85* Tamarack Min. * 25 280 235 AtlIG-Lightlst5s1917J&D Colum StRYy 1stcon 5s.'82
Prefo . 1 54 54* Torrington “A” “ 25 31 32 Balt Belt 1st55.19990M&N 107  107% Con Tracof NJ 1st5s..'33 112% 1120
<9'rmant'n Paas(Phll) 50 142 Pref “ 25 30 31 BaltCPaslst5s.1911M&N 114 Del & B Bk 1st7s.'05 F& A 119%
-Hestonv M4aT * 50 48 UnCopL&M'g * 25 10 12 Balt Fundg 5s5.1910 M&N 123 124 East&A 1st M 5s.20 M&N  110%
_________________ 75* Un Shoe Mach.. 25 37* 38 Exchange 3%s.1930J&J 113  113% Edison Elec 5s stk tr ctfs
'Hunt4 Broad T 17 — 25 20 26* Balt&Ohio 4sg.19S5 A&O Elec& Peop'sTr stk tr ctfs  99%
L “ 50 Utah Mining.,. “ 48E 49  49* Statlsl 2d 59.1920 J&J EIm&Wilm 1st0s. 10 J& 124
X C Ft84 M.. (Bost) 100 7 12 Water Power.. “ 1 i* B&OSWIst4%g.1990J&J Income 5s....2862 A&O 107
Pref . 100 35 50 Welsbach Coml(PhU)lOO Balt&PIstOsml 1911A&0 Eq 111 Gas-L istg 5s.1928 110%
little Schuyik.(Phll) 50 55% Prefl. ... 100 70 72 1st Os tunnel 1911..J&J Hestonv M & F con 5s.'24 110
Maine Central.(Bost) 100 161 103 Westra rel Coal 50 Bal Trac 1st5S.1929M&N 120 121 H& B Top con 5s.'25 A fc#
Minehill 4 SH.(Phll) 50 59 Winona Mlnlng(Bost) 25 18* 17 Ext & Imp 0S.1901M&S 104 105 InternatpNav 0Os.. 1900
Hesquehon'g V. * 50 55 Wolverine Miu. EYAR Y NoBaltDiv 5s5.1942J&D 1219 122% K C Sub B 1st 0s..'20 J&D
I&ew England..(Bost) 100 37 Wollaston L'd. * 5 2 Conv'rtible 5sI900M&N  103% 108% K CP &G 1st5s. 23 AQO 07% 08
Pref - 100 100 Bonds—Boston. CapeF&YsrA0g.1910J&D Lehigh Navad%s.. 14 QN 114 1M%
North Penn— (Phil) 50 103 Am Beil Tel 4s..1908 J&J {103 1st Os ser B..1910 tr rec RR 4s 11914 QF 107% 108%
PWI 4 Erie..... “ 50 19* 20 A T&SFgeng4s.'95 A&0 {100* 10L 1st Os ser C..1910 tr rec conso|g7 1911 J&D 128 :
Phil Germ 4 N. “ 50 U0% 142 Adjustment g 4s.. 1995 { 82* 33* Cent Ohio 4%s g.'30 M&S Gen M 4% sy..1924 O-F 108
Gutted N J.... “ 100 278 275 B &M3dis7s.'02-07 M&N Central Ry Os...1912 J&J LettV e 15t 25755 JQ&J 90
Hotted Trof “ 50 15 10 Boston Term'l3%s..1947 «114 110 Consol 5s....1932 M&N 120 122 Leh Val ext 4 f043 J&D 114
Prefo 50 49* 50  BosUnGas1st5s.’39J&J 89 90%  Ext & Imp 5S.T932M&8 110 I 130
West End pref. Bost) 50 11S 118+ 2d M5s........... 1939 J&J § 67 08 ChaB City Rylst 55'23J&J 100% c i 117
TVest Jor 4 SS.(Phtl) 59~ Bur& Mo Rlv ex'pt0s.J&J am CharlC&A ext5s.19i0J&) 100% A%r;sl?it SOS 120
WestNY 4 Pa. * 7 7% Non-exempt 0s.’18 J&J *107 Chesap Gas 0s. .1900 J&D New'k C Y Gas
W\»oon CentraI(Bost) 100 1* 2 Plain 4s........... 1910 J&J Jioo City&Sub 1st5s.1922J&D 117 New kupn as os 5s.1930 o
Prefo..... 2 4 Ch Bur& N 1st5s.'26 A&O 100 Col&Grnvlsfc5-0.1017J&J 119 Ngwpaernn fssfzfsonvgos'M&N %%E/“
Wor Nash 4 R. *© 1oo 130 2d M - 100 102 Consol Gas 0s..1910 J&D 117% 118 GenM 7 §
MISCELLANEOUS. ch BUr 8676 100 N 1930 J&D 111% Penn gen 08
A Doses Mining(Boat) 25  » 12 lowa DIv 4s5.1919 A&O 3102 Ga &Aialstpf5s1945A&0 105% enn geln sor o
<lu Sy EILLL(PRIl).... Chicago Juno 55, 1915J8&J JU4% 115  GaCar&NI8i5sg. 192978 Consol 0810 1905 Var 117%
-Arnold Mining.(Bost) 25 10  10% Ch &No M gu 5s.'31 M&N 88  GeorgiaPlst5-0s 1922J&J 122% oSOV = ar 124 )
Ash Bed Min'g. " 2 1% 2 Chi&W Mgen5s'21J&D 5 89 00  GaSo&Fla Ist5s.1945J&J 109% 109% P%& N E Can 7159‘3%6/38%) 1210 124%
Atlantic Min'g. “ 25 87 38  Con.of Verm't5s’13J&) « 95+ 90  KnoxvTrac Ist5s '28A&0 105  105% ONS BS.cvueens 103%
Baltic Mining.. « 25 83  33* Curr't Riv Ist 55.'27 A&O 72% LakeR El Istgu5s'42M&S 115 cons 4s.......1939 A&O 91 92
Bay State Gas!. EBost) 50 2 2* DGK&W Istds.’46 A&O $ 05  95% MetSt(Wash) Ist5s'25FA 122 Ee""|5vte9r' Istss. 174M‘?§1’\3‘, 107 109
BergABng Jsrw(Phh) 100 DomIn Coal Ist0s.'13M&S 3U 1 112 New Orl Gas 1st 5s...Var Peolp()_e S 1r tr cesrt§185. 3 09
Prefi ... 100 Eaat'u 1stM 0sg.'O0 M&S 3118 120  Norfolk St 1st 5s '44.J&J 100% bBEjiom Lstserss. 18 Qt'f
‘Boston Eleo Lt. (Bost)lOO 109 172 Fr EIK&M V 1stOs’'33end §137 NurthCent4%s 1925A&0 110 N et o i 103
Boston Land.. 10 5%  Unst'p’d 1st 0s.'33 A&O §137 0s 19 A&O 102% PR&Er gen M 5920 A&O 119
iCambria Iron.(Phil) 50 44* 45 1iinSteel conv 55,10 J&J §....... 100 08 gold 4865 J&I 105 106 pr o Rent sl A% 108w
«Canton Co......... (Balt) 100 83 84 Debenture 5s.1.913 A &0 §101% 102 0s 1904..... J&J 118 e H 125
Deaten Mining.(Bost) 25 43 43* K CC& 8 1st5s9.’25 A&O §......... 72 8erles A 5s J&J 120 Consol M 78..1911 J&D 134 o e "
1Desf|igtstP|risfm(.(Philg 50 ﬁg* 44 K CFtS&G 1st7s./08 J&I) §114 8erles B 55 1026....J&J 120 Ei’; |'\rAn,?SMgdé‘é9'}17l /iig %gé 125
Domtn Coal pf.(Boat) 100 119% K CF S&Mcon 0s."28M&N § 04 05% [ 0 Y -
Edison EI 111.. “ 100 200 202 KCM&B 1st4s..'34 M&S | 92 8!}{"55"#5;5?3.?889"%3 ?ng/o 108%  Con Mo 82 4s '87 J&J 105
Hlec<Uoof AmI.(Phil) 50 20~ 20+ Income 5s.. 39*  potomVal Ist5B.1941J&J 104% Terminal 5s g.1941 Q-F 120 121
Elect Vehiclel. * 100 K OAM Ry&B 5».29 A&O SecAvTn(Pltts)5s'341&D P Wil &Balt48.1917 A&O 108 110
Bleetros Corn'li * 50 K C8tJo&CB 75./07 J&J 8av FJaA WestoB 34A&0 Collattrust 4s.1921 J&J 110
Franklin Min'g ( Bost) 25 27 37 Seab & Roan 55 1920 J&J 107 Pitts C&StL 78.1900 F&A 100
General Elect.. = 100 119 119* IL Rock&F8 Ist7s.'05J&j VirgMid 1st 05 1900 M&S 110 Read Co gen 4s, 1997 J&J 89
Pref “ 100 137 138 L K&StL 1st0sg. 20 A&O 2d series 0s..1911 M&S 118 Rochester Ry con 55.1930 106*
Gen EI Auto-MI(Phll) 50 14* 1:+  2d M5-6 g.... 1936 A&O 3d series 6s.. 1010 M&S 115 SchRESIdelstSs g 35J&D 113
IntButH ASM(Bost) 10 2+ 8% MarH &Ont6s..’25 A&O 1115 110 Ath ser 3-4-55 1921 M&S 105 SeranTrac 1st0s 32M&N
‘Isle RoyaleT 25 67 08 MexCentdsg. 1911 J&J § 77  77%  5th series 55,100 M&S 110% Union Term 'l 1st 55.F&A
Marsden pref! (Phil) 100 .. . ... 1 1stcon Ino8s gnon-oum ~ 24 24% Va (State) 3s new.'32J&J United N J 4s..1944M &8 120
Mergenthaler.. (Bost) 100 215 | 2dcon Inc 3s non-cum.. 13% 14 Fund debt2-3s. 1001J&J  “84* UnTracPitts gen5s'97J&J 113 114
Bex Telephone " 10 4 4* "New Eng Tele 0s."09 A&O §100 Va& Tenn 2d Ss.1900 J&J iAnd interest. t*1'50 paid.
taioAm Q Dredg * 10 88% 38%  6S..o. 1907 ABC § .. 8BS 1900 J&J #Price includes overdue ooupo ns.
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Latest Gross gam ings. Jan. 1 to Latest Data.
f . tntetti B 0 ADS.
mijestnte I WeekorMo  1899. | 1898. 1899. 1898.
ajtd $ 8 s
In.AGt.North'n 3d Wk Apr. 79,396 72,875 1,822,338 1,140,720
H H tluteroo. (Max.) W kApr.S. 60.800 64,260 . . 916,970
R ailroad Intelligence. lowa Central.’ 3dwkApr. 33,90 32699  593.546 521438
IronRailway.. March... 4,337 5,387 12,842 13,034
eTack. T. A K. Vf February. 33.096 31,489 1?32% 61,751
Kanaw'aA Mien 3d wk Apr. 10,909 10,902 . 153,418
RAILROAD EARNINGS. K.C.F.S0ottAM 2d wkApr. 76,163  76.036 1,278,991 1,377.030
i . K.C.Mem.A BIr. 2d wk Apr. 23,387 26,246 412.516 468.423
The following table shows the gross earnings of‘every Kan.C, N.w.. March... 21,050 31,431 76,215 98,157
STEAM railroad from whioh regular weekly or monthly returns  Kan. City A Om 2d wk Apr. 3,368 3323 64,392 76.453
man be obtained. The first two oolumns of figuresgive the [.mc sit Bert oo “f‘,"ﬁﬁpp,r o °5E%2 Tisclssa  Salart
gross earnings for the latest week or month, and the last tWwo keokukAwesrt. ithwkFeb. 12,047 11,268 92,800 90313
oolumns the earnings for the period from January 1 to and EeEhrilgeh//: \ﬁfét i/ld wkhApr. 2;32; gg.ggg 915;2‘[‘)‘[‘)2 LO;Z%S
i . arch........ ) ) g )
Including such latest week or month. LehighVal. RR February. 1.188,529 1,421,806 2,757,392 3 765.544
The returns o f the street ratluxtys are brought together sep- Leh, v.CoalCo February. 1,387.454 1,167,688 3.010,036 2,673,069
arately ON a subsequent page, Lex'gtonAEast February. 13,417 15,113 29,106 30,717
Long IslandBB March ... 271,681 271,489 691,204 707,713
Latest Gross sSamings. Jan. 1 to Latest Date Longls.System. March 279,439 281,541 713,810 733.289
Bolds. LoeAng. Term,. Mtiroh.. 6,192 5,887 21,799 20,334
Weekor Mo 1899. 1898. 1899. 1898. Louis.EV.ASt-L. 3d wkApr. 31,281 27,252 461,392 447,975
Lou.H. ASt.L. 3d wk Apr. 10,599 9,063 158.466 144.542
8 1 $ C 1 S Louisv.ANaahv, 3d wkApr. 448,385 396,115 6,925,072 623,418
Adirondack.... February.i 18,983; 23,624 3.5.331 45,106 Macon ABirm  Marill.. 6,287 4,488 16,032 16.283
Ala. Gt. South.. :((dwkAt>T. 29,109 27,915 537,028: 527,019 Manlstlque___ March.. 8,042 6,296 21,784 24,601
Aia. Midland.. ;February . 59,799 66,146. 126,770 136,340 -Mexican Cent,. 3d wkApr. 280,971 254,804 4,442,884 4,084,050
Ala K.0.A Tex- Pao.Jane. Mexloan Inter'L February . 363,890 258.011 748,208 528,812
N CM.A N, E Ithwk Mar 58.000 45,000, 386,0-12 357,765 :-M»S. National 3dwkApr 125,249 106,614 2,027,792 1,809,724
Ala. A Vleksb 4thwk Mar 26.000 22,0001 184,229 194,122 MexNorthern.. February, 65,1<)2 44,794 148.715 82,02 3
Vicks.ah.A P. ithwk Mar 24.000, 27,000 172,805 187,783 (MexicanR'vat wkApr.S. 94.000 77,200 1,259,700 1,131,100
Allegheny Val. March___ 254,591 211,186; o0s:.,379 609,145 Mexloan So... 1st wk Apt 14.154 14.661 207,141 192,707
AnnArbor.... 3d wkApr. 32,117 25,139’ 480,654 173,871 Mtnneap.AStL. 3d wkApr. 40,217 34,404 689,388 586,285
Ark. Midland... February |1 7.749 13,593 18,622] 23,923 M. .6t.P.A3Q.8EMApT. 76,131 07,052 1,028,659 1.030,906
Atoh.T.AS.Fe.. March..... 3,361,8 *4 3.368,541 9,549,906 9.285,379 Mo.Kan. ATex. 3dwkApr. 195341 212,511 3,297,262 3,310,976
Atlanta A Char February. 179.478 113,975 357.226 278,382 Mo.Pac.AlronM 34 WkApr. 453,000 431.000 7,551,551 7,630.588
Atl. Knot.A Mo. March...... 30,5131 28,944 83,624 7-1,029 CentralBFch 3d wkApr 19,000 28,00i 319,377 403,262
AtlantaA W.P. February. 45,082 50,224: 97,7151 10 ,763 Total....... - 3dwkApr. 477,000 462.000 7,870,928 8,033,850
Ati.C'stUna S,CDamiary... 159,2141 162,887; 151.214, 162,687 Mobile ABlrm.. 3d wkApr, 6,936 5,756 112,386 125,855
Atlan. ADanv,,;3d wk Apr. 17,302 11,407 136.62.5; 179.252 Mobile A Ohio.. March . 141,500 364,860 1,192,300 1,089,120
Aaatin AN 'areat [February. 9,098'  11,BUR, 21.163 23,998 Mont.AMei.G'f March 103,842 129,802 311,938 398,156
Bait. A Ohio.... March. 2.3-4,899 2,335'861' 6,413.133! 6,319.675 Nash,Ch.A8t.L, March. 613,583 490,311 1,138438 1,3)8,530
BaLAO.Bon'w 3dwkApr. 132,103 134,688 1,881,695: 2,031.162 NevadaOentral, Jauiiary. | 1,440] 4,372 1,146 4,372
Bath A Hatn'nd.* February . 1,631 1,621 3,495 3.454 S.Y.C.AH.R. March..... 3,923,83-13,755,736 10,834,804 10,513,259
Blr. A Atlantic. March..... 2.063 2.589 5,959 6862 N.Y.Ont-A W. hiwkApr. 88,186  62,12- 1,270,030 1,041.719
Brunsw'kAWee! February 19,01-  47,595: 97,930; 1*7,702  N.Y.tiaii). A IV March... 201,877 15-.430 567.873  512.542
Buff.Boeh.ARtl 3d wkApr.! 81,307, 75343 1,115,80. 1,065,339 Norfolk A West 3d WkApr. 241,1)2 226,389 8421860 3,215347
Buff.8t.M.AS, W January*. 31,019 31.019 Sorth'nAl»,Ry, 2d wkApr. 4,587 3,108 62.231 57.313
Buffalo A Base, March___ 1 66,887 45,730 169.12j: 122,530 Northes'n (G».>. December. 7.6471 7.711 73.157 67,730
Bttr.C.Bap.A 2i. id wkApr. 68,172 64,000 1,239,875. 1,101.636 SOrth’'nOentral February.) 401,079 509,779 963,615 1,016,315
OanadlanPacific 1d wk Apr. 50,00 [ 453,00, 7,263,953 8,598,443 North'n Pactfle. 3d wkApr. 442.458 441,156 6,620,104 6,138,718
Car, Midland .. jNovember.! 5.889 5,435 59,978 ; 54.526 OhloRiver__ _ 3dwkApr.] 21,003 20,459 272,202 249,101
CentolGeorgia 3d wkApr 87,336 71.207 1.761,325 1.685,435 Ohio Southern.. January... 75,259 02,323 75.258 62,323
Centra! ST. K... March 61.312 19.7009, Oreg.RR.ANav 3d wkApr. 119,091 156,500 1,8)4,629 1,975,013
Central Oder.J.. March___ 1,247,5(8) 853,643 3,207,756 2,824.633 Oreg.Sh. Line., February . 481,770 429,477 1,003,407 876,846
Oentral Pacino. February 1,045.30, 1,062.11s 2.180,431 2,113.938 Pao. Coast 00 January,.: 332.395 373,678 832,395 373,678
ObarleaVr.ASav February. 83,13* 801)32 120,273; 149,726 Pacific Mali... February 275,189 365,913 621.855 688,974
Chae'n AW .Car.;January... 70,787! 72.098 70,787 72,-98 Pennsylvania;.. March...... 5,820.9 ;2 5,438.332 15,701,937 15,350,937
Chattan'ga 80., |3dwkApr. 1,-03: 13x11 18,431 20.377 PconaDec-ARvV 3d wkApr, 10,157 13,720 287,239 230.711
Cbea. AtOhio.... 3d» k Apr. 212,289] 218.501 3,8617°21 3.526.041 Phlla. A Erie. fpepruary . 247,267! 253,518 523.402 606,046
Chic. Bur. A G.. March___'3.130,6ml B,«<67,666 9,640,919 9351,838 Pci.A Bead.. March 1,879,643 1,788,655 5,244,060 4,948,242
Ohio. AKaet.ni.nl wkApr, 91,729 90,112 1,416,228 $:269:531 Coal A Ir. Co March....... 1.851,267 1,194,893 6,100.2301 4,583,716
Chic. Ot. Weafn 3d V\kApr 101,616 87,590 1,753,177 1,539,401 T_ot. both Co's Marsh 730,910 2,92e,54S 11,111,196 9,531,958
Chic. Ind. A L. (3d wkApr, 70,032 62,621 955,989 8gg,(17 Phil. Wllsn. A B. Fepruary,> 625.216 658,016 1,350.150! 1,338,950
Ohie.MU.A8t.P Uidwk Apr. 610,« 4 564,217,10.698,834 9,110,102 PI1tU.0.0.*8t-L mMarch ;1,840,738 1,309,219 4,007,039; 3,837,761
AAANthw'n. March . 3,152.812 3.051,326 8,673,831 g.200.265 Pltts.Usb.A Wn March 4,07) 4,152 10,865 11,988
Chlc.Pee.A’'R.L Marc L. 73,759 78.632 201,540 227.692 Pitts.Res,A UK. 3d wk Apr. 13,421; 23,610 253,581 250,921
Cbie.R'k I. A P.. February .. 1.501,557 1,689,31 3,011,101 3,124,854 Pitts. A Wee'n.. 3¢ wkApr. 40,769 35,509 504,763! 456,307
ChlcSt.P.M.AO. March...... 811,972 (91.793 2.346,400; 1.853.544 Pitts,CI.AroL 3d wk Apr. 17,260 22,700 252,415! 292,585
Chlc.Ter.Tr.RR. 3d wk Apr. 24,637 22,323 351,599 342,3 0 Pitta. Pa, A F. 3d wk Apr. 8,439] 8,157 95,440 80,650
Ohio. AW . Mich 3d wk Apr. 42,322 34,031 606.625 511,584 Total system 3d wkApr,” 66,474 66,490 857,170s 833,939
Oh©e.Ok,AG«If. February . 116,487 128,900 311,783: 279,706 Plttsb.Yb.AA.. January..! 70,676 822)7*2 70,6761 82,372
CIn.O.AP.irte't/iMarch .....! 5.221 4,034, 13,9301 12'452 RIoli.Pr'KSIiAp, February.! 57.221 57,069 119,747'  114.290
«n.N <~ AT P March. 370,918 339,09t 1.050.032 993,090 Rlu Grande Jot. February .1 19.468 *1,385 ) 46,390
Ctt.Pom.AVtr. March___; 25.034 22,671 01,165) ] 80,007 RioGrande 80'u3d wk Apr.; 9,769 8,112 131,630 127,671
Clev. Ak. A Cot!3d wk Apr. 19,012 16,758 260,7501 238,137 RioOPde West 3dwk Apr 61,800! 50.000 916,726 352,008
Clev.Can.A80.. Ithwk Mar, 19,660 14,301 158,175 153,416 Sag. Taiw. A £1 March.,... 8.021; 9,198 20,421! 24,595
CS.CIn.Uh.A8t.1,3d wk Apr. 280,715 279,544 4,001,199 4,190,603 8t.jos.AGr,l.. 3d wk Apr. 22,550 28,045 360.855 808,415
Peo. A Kaet'n March..... 143,563 115,335 430,746 449,119 8t L.Chi.ASt.P. March.... 20,250 28,177 79.336 83.728
CI._Lor._AWheeI 3d wk Apr. 35,256 28,415 602.4%11 443,149 »t,L.Ken’etA So:March 7,170 4,667 19.0) 6! 17,557
Ooi. Midland..., March . 97,949 137,159 3(7,091 400,599 8t,jL,ASsanFran. 3d wk Apr. 142.777 130,067 2,104,180! 2,022,256
Colorado A3o0.. Ithwk Mari 72,025 e, 876,633 8t-L.Southwest. 3d wk Apr. 92,000 81,200 1,638,738 1,608,009
Ooi, H.V. A Tol Jeouary. 224,511 211,605 224.011! 211,605 St.PaulA Dm.. March... | 135,603 119,102 373,210 319,410
Ooh Sandy A fl 3d wk Apr. 11,397 10,597' 233,139' 221,202 San.Ant. AA.P january'...| 138,19) 160,65- 138,495 160,059
Colnaa A Lake., March 850, 1,250 3,5%0 4.65) SanFran.AN.P March . 59,087 54,582 176,863 165,052
Oryrtah, . February 811 1,161 2,096 2:3u7 S.FePres.APh. 21 wk Apr. 15,(91 16,155  250.000 211,576
Cair,l/l d Valle- February 53,741 03,547 113,7491 121.277 Sav.Fla.2kWest, Fepryary. 293,016 294,749 603,669 604,654
Dear, A Bio Or 3d wk Apr.1 175200 146,300 2,606,50) 2.255.843 iher.Shrev ASo, jtpwkJlar 9,389 9,005 81,8911 77,348
Dee M. N. A W, December 39,591 37.231 520,164 430382 Sil.nprs.0. A G. Fepruary. 22.549 13,017 47.333 27,179
DevG.Rap. AW 3d wkApr. 29,739 27,739 427,708 401,818 Sioux C, A Nor. December. 33.117 25,539 280,381! 270,161
DbUA MRckioAfl February 55,8)8 35,766 103,405 74,201 -80 Haven A E. .March.”"* 2,074; 2,359 5,830 5,497
Duluth 8,8.AAti 3d wk Agr. 38,349 31.766 570,995 451,881 So. Pacific Cio. -
BIgIAJOI.AERSt March..... 157,331 147,150 441,988 303.623 Gal,0ar.A8.A February. 393,632 424.923 835,544 851,601
) March ... 2,768, 2,724,933 7,471,138 7,335,826 Loula'a. West. February 106,2U i 07,487 240.79) 206,560
Eureka Springs. February . %%éé 3.792 8,043 7,268 Morgan'sLAT. February 494.182 497,517 1,121.077 1,062,086
MvaM-Alnd pit* ad WkApr ,24! ! 94.340 87.177 N Y.T.AMex Febrnary. 17,871 22.412 36.623 50,331
Bvanev.A T.H 3d wkApr 24,504 21B57; 359,049, 349.800 Tex, AN.OrL. February , 137,814 127.924 303,858 2-8,609
Find. Ft. W.AW February ,569 \ 15,451 11,919 Atl.Prop'tes.o February .:1,165,429 1,198,807 2,59 (,448 2,486,750
WotA P.Marg 31wkApr. 67,085 : 960,915  884.538 30. Fac, oT Gah iFebruary 1,014,373 1,101,67b 2,181,700 1,038,420
FttCenLA Pen. 24 wk Apr .80 . 746,321 718,823 80.Pao0.0f£Arit February, 272,239 311.-21 539,457 014,436
Fkw’thADen.O. Ithwk Mar 25698 1, 349509  336.218  S0.Pa0.0fN.,M February 153 030 147.341 303,162  268.6(1
rtw .ARlo Or. 3dwkApr. 15,%28 11% 149,574 152,213 Pacific system!February. 2,733,190 2,857,733 5,060,056 5,619,392
Bad*. A Att. U March.... 2! : 1,097 1.844 Totalof ai.i5 February . 1,171,67114,336.419 8,874,458 8.704,126
GeorgiaRR..... 3d.wkApr. 27.704 i7§§b 516,615 507,049 Southern Ry,... 3d wkApr  438,0171 397,014 7,384,027 6,858,970
Georgia AAle.. let wkApr 19 9290; 324,175 340,113 8Umya.AC.Mt February 804; 747 1,593 1,472
B*.Car'laA No. December  10C5/! 74,726: 899.365 891,018 Texas Oentral.. 2d wk Apr. 4,23m 4,99) 83.0) 8 83,289
Geo, 80.AFla. march....... 80,530  80SA5i 224749 238,236 TexasAPaclflo 3d wkApr. 133,758 136.208 2,363,517 2,379,903
’jla%-* F{‘W 3d wkApr,; 47,706 37.178! 686,025 009,172 Tex,S.V.A N.W. December. 6.779 , ,503 =10,235
QIn.R*FLW 34 wkApr. 9,714 8.%%; 140,313 131,370 Tot.AOhioCent 3d wkApr. 33,710  28,0i7 498,693 493,177
Traverse City. 3d wkApr. | 897 14,052 11,804 Tol.P. A West.. 3d wkApr. 11,834 17.137 282,057 278.544
Mri«.<). R, Ali, 3d wkAprJ 2,168 1,596 30,946 35,071 Tol.St.I>.AK.O. 3d wkApr. 39 276 37.660 552,66 578,537
TO,tIfBUn?S‘ 3d wk Apr.!  6>485 48550 871,338  787.417 Union Pao.BR,. Februafy .!1,251]031 1,297,272 2,710,931 3,004,591
BEHI“ ASYStT"‘ 2d w* Apr. 477,496 469,85) 6,918,104; 6,580,405 On.P.Den.AG.. 2dwk Mar,1 61,100 76,404 721,142 778,754
Dot é SFA-MT lstwkApr  78.421 76 OU 1,134,907; 1.020,852 Wabash............ 3d wk Apr. 272,751 262,919 4,181,006 3 803,162
et.or.t.A lstwkApr 16,328 17,116 219,666 231,843 W.JerseyASea'e February. 126,144 136,144 274,854 277,354
Gg?_ag,“&’;hw‘l’_ W.V.Cen.APItte March 112009 101.19* 286,049 274,090
of Minn March. 1,457,773 1,382,705 3,793,779 3,494,426 WestVa.A Pitts. Danuary. 21,319 26,497 21,319 26,497
'I\EAastﬂ inn  <March. 168,503 106,119 333,577 301,314 Western of Ala February. 52,1-7 55,026 109,397 114,752
ontana Cent M arch...... 175,110 159,185 488,643 493,058 West. N.Y.APa. 2d wk Apr. 04,100 57.500 872,640 784,909
Tot.system March-— 1,7992)92 1,648,078 4,820,998 4,288,798 Wheel. A L, Erie 3d wk Apr.1 32,132 29,901 438,416 414,542
GTfB'mMntAK.O 2d wkApr., 6,156  37461; 07,91941.@li6consin Cent. 3d wk Apr. | 121,691 86,314 1,419,941 1,340,417
Galt AOMeago March....... 3,443: 6,360  22,799] 22,018 ffnghtsv.ATen. Maroh..,..! 13,070 8.693 29,922 24230
Hoos.Tun.AWIl. December.’ 4,137 3,J0» 54,507 54,689 fork Southern. February .1 4,232 4,209 9.378 9,195
gan IIA(T:M-tfelri February 273,052 279,98)1 622,355 597 985
|ndl_1%2e.2r\|,\,reas‘t March. 12171 425 1227:769 18,047,597 10,737,387 a Include- earnings from ferries, eto., not given separately, b In-
) December 45,481 45,349 480,571 477,308 1 5des the Pacifi t the Atlautt i d the Houston A
Ind,Til. A lowa. February 84,094 84,681 101689 161056 Eru es e Pacific system, e autto properties an e Houston
' exas Central system.
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llnoludes Chesapeake A Ohio So'western. Ohio Valley and Ohioago
and Texas for both years. Results on Yazoo Branob exoluded in
1899 butInoluded In 1898 until July 1.

! Mexican ourrenoy.

J Covers results of lines direetly operated east of Pltaburg.

Latest Dross Earnings by Weeks.—Thelatest weekly earn-
ngs in the foregoing are separately summed up as follows :

For the third week of April our preliminary statement
covers 68roads and shows 7'5i per cent increase in the aggre-
gate over the same week last year.

3d week oj April. 1899 1898 Increase. Decrease.
# * $ $
Alabama Gt. Southern 29,109 27,915 1,194 ...,
32,417 25.139 7,27b
17,802 11,407 6,395
Balt. A Ohio Southwest. 132,103 134,68* 2,585
81,307 75,813 5,464
Canadian PacifiC....... 502,000 453,000 49,000
87.336 74,207 13,129
Chattanooga Southern.. 1,703 1,061 642
Chesapeake A Ohio..... 232,289 218,504  ........ '*6,215
Chicago A East, ililno.u 91,729 90.112 1,617
101,616 87,590 11,026
Chio. Indlanap.A Lonisv 70,032 62.62 i 7,411
Chicago Mllw. A 8t. Paul 64U.854 564.247 76.6071
Ohio. Term. Transfer— 24,637 22,3.8 2,3091
Chicago A W. Michigan 42.322 34,031 8.291
Cleve. Akron A Columb. 19,012 16,75b 2,254
Olev. On. Chio. A 8t. L.. 260,715 279.544 18,821
Olev. Lorain A Wheel'tf-. 35,256 29,445 5,811
Col. Sandusky A Hock’'g 11.397 10.597 80
Denver A Rio Grande. 175,200 146,80§ 23.400
Dot. Gd. Rap. A Western 29,739 27.78 1,950
Duluth 80. Shore A Ati 38,348 31,766 6,582
Evansv. A Indianapolis. 6,249 5,903 346
Evansv. A Terre Hants. 24,564 21,557 3,007
Flint A Pere Marquette. 67,085 52.878 14,207
Ft.Worth A Rio Grande. 15,520 11,85: 3,665
27.704 17.441 10,263
Grand Rapids Alndiana 47,706 37,178 10,528
Cincinnati R. A Ft.W . 9,714 8.984 730
89" 802 95
Mask. Gr. Rap. A Ind 2,168 1,53fc 582
International A Gt. No.. 79.896 72875 7,021
33,799 32,69b 1,100
Kanawha A Michigan... 10,909 10,902 7
Kan. City Pittsb. A Gull 70,947 61,232 9,715 ... ...,
10.986 8.47b 2,508
Lake Erie A Western.. 67.037 64.493 2,514
Louisville Evans.A St. L. 31,281 27,25k 49329
Louisville Hend.A St. L. 10,599 9,063 1,536
Louisville A Nashville.. 448.385 396,115 52,270
280,971 254,804 26.167
125,249 106,644 18,605
Minneapolis A 8t. Louis 40,217 34.404 5,813
Minn. 8t. P. A 8. 8te. M.. 76,131 67,052 9,079
195,341 212,511 17,170
Mo. Paoiflo A lronM t... 458,000 434.000 24,000
Central Branch 19.000 28,000 . 9,000
Mobile A Birminrham... 6,936 5.756 1,180
M. Y. Ontario A Western 88,186 62,128 26.05b
442,458 441,156 1302
Ohio RiVer.... 21.090 20,459 631
Oregon RR. A Nav 119,091 156,601 37,409
Peoria Deo. A Evansv... 16,157 13,720 2,437
Pittsb. Bess. A L. Erie.. 13,421 23,610 10,189
v'ttshnrg .v Wei-tern.... 66,474 66,486 12
Rio Grande Southern___ 9,769 8,112 1,657
61,300 56,600 5,200
Bt. Joseph A Gd. Island 22.550 28,045 5,495
8t. Louis A San Fran....... 142,777 130,067 12.71C
Bt. Louis Southwestern. 92,000 81.200 10.80C
Southern Railway 438,017 397,014 41,038
Texas A Paoide 133,758 136,20* 2,450
Toledo A Ohiocentra 33.710 28.637 5.072
Toledo Peoria A West'n. 14,834 17,137 2,303
Tol. 8t. L. A Kan. City.. 39,27t 37,660 1,616
272,751 262,94; 9,807
Wheeling A Lake Erie.. 32,132 29,96 2,168
Wisoonsln Central......... 121 691 8tt,3L 35,347
Total 68 roads)....... 6,986,186 6,493,85*. 603,991 111,857
Net increase (7 58 p.o.l ... = . 492.334
For the second week of April our final statement

covers 82 roads, and shows 7-39 per cent increase in the
aggregate over the same week last year.

2d week of April. 1899.

1898. Increase. Decrease.
* * $ *

Previonsly rep'd (70r'dsi 7,243 857 6,696,013 618,776 100,972
Burl. Ced. Ran. A North. 68,171 64,000 4,172
Fla Cent. A Pen*n...... 56,891 54,439 2.452
Gulf Beaum't A Kan. 0. 6,156 3,361 2,795
lowa central...... ... . 31,752 27.499 4,253
Kan. City Ft. 8. AMem. 76.163 76,036 127

Kan. C. Mem. A Blrm_ 23.387 26,216 2,859
Kansas City A Omaha ... 3,368 3,323 45
Northern Alabama 4.537 3.108 1,479

Northern Pacific.... 424,325 437,828 13.503

Ban. Fe Prescott A Plix.. 15,394 16,155 761

Texas Central 4,239 4,998 759
West N. Y. A Penn 64,100 57,500 6,600

Total i82 roads) 8,022,391 7,470,546 670,699 118,854
Net Increase (7 39 p.o.l... 551,845

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly ret*ms can be obtained, is given
once a month in these oolumn , and the latest statement of
this bind will be found in the Chronicle of April 22,
1899. The next will appear in the issue of May 20, 1899.

——Gross Sarnmgs.— —DelRammgt.-——

1899. 1898. 1]199. 1898.
Roads. $ 8
AlabamaQt.Bouth.aMar. 152,821 135,882 37,940 27,236
Jan. 1 to Mar. 31.... 443,058 443,930 125,406 122,217
July 1to Mar.31.... 1,363,080 1,349,389 454,135 476,319
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Gross Earnings.— -Net Earnings.-

+899. 1898. 1899. 1898
Roads. $
Allegheny Valley.1>Mar. 254,594 211,186 100,762 78,969
Jan. 1to Mar.31.... 665,379 609,415 247,324 230,516
Atob.Top. AS.Fe.b.Mar. 3,361,844 3,368,541 11,104,869 1960.456
Jan. 1 to Mar.31.... 9,549,906 9.285,379 2,895,666 2,200,613
July 1 to Mar. 31....30,637,539 29,711,141 19,284,948 18,428,002
Host. Rev. B. A Lynn—
Jan. 1 to Mar.31.... 50,376 47,717 745 2,247
Bufl. Koon.APitts.b .Mar. 328,442 295,754 113,916 93,111
Jan. 1 to Mar. 31____ 887,050 837,810 290,875 287,445
July 1to Mar.31___ 2,892,530 2.737.665 996,855 980,636
Buffalo ABusaneb.a.Mar. 66,887 45,730 20,455 18,975
Jan. 1to Mar. 31___ 169,427 122,530 61,386 39,184
July 1 to Mar. 31.... 584,253 479,420 186,213 206,174
dent, of Georgla.a.Mar. 526,954 441,546 156,295 120,583
Jan. 1 to Mar. 31.... 1,484,046 1,459,748 444,093 476,125
July 1to Mar. 31.... 4,637,748 4,502,762 1,616,199 1,675,255
Central Now Eng___ Mar. 61,342 49,708 21,553 18,691
Cent, of N. Jersey.a.Mar. 1,247,500 883,643 495,707 228,651
Jan. 1 to Mar.31__ 3,207,756 2,824,631 1,144,777 948,441
Ohio. Burl.AQuln.b. Mar. 3,420,691 3.667.666 1,397,196 1,529,462
Jan. 1 to Mar. 31.... 9,640,919 9,851,838 3,479,356 3,880,549
July 1 to Mar.31... 32.953.113 32,800,249 13,343,057 13,566,468
Chicago AEast.HIl.b.Mar. 401,534 353,914 186,423 155,348
Jan. 1to Mar.31___ 1,161,616 1,047,399 543,873 453,265
July 1 to Mar. 31___ 3,525,603 3,269,715 1,654,075 1,465,892
Chlo. M. A 8t- P.a..Mar. 3.133,730 2,916,373 1,210,257 1,180,295
Jan. 1 to Mar. 31 8,657,956 7,672,330 2.998,741 2,726,629
July 1 to Mar. 31....28,988,305 26,102,611 11,505,983 10,259,715
CIn. Ham. A Dayton.a—
July 1 to Deo. 31. — 2,725,389 2,473,718 836,396 734,375
Cleve. Canton & So.Mar. 57,635 50,783 8,880 5,657
Jan. 1 to Mar. 31.... 158,175 153,416 17,649 14,131
Julyl to Mar. 31___ 535,032 509,431 73,457 101,865
Clev.Lor, &Wheel.a.Jan. 126,116 129,019 40,675 38,700
July 1 to Jan. 31___ 917,275 908,458 270,279 282,737
Colorado Fuel...... Mar. 90,850 50,818
Jan. 1 to Mar. 31 265,578 185,131
July 1to Mar. 31___ 788,893 594,282
Consol.Gas Co.. N.J.Mar. 1,112 843
Jan. 1 to Mar. 31.... 4,848 3,030
Detroit City Gas........ Mar. 41,862 27,341
Jan. 1 to Mar. 31.... 144,069 100,068
Brie.a ... Mar. 2,766,674 2,724,933 625,216 610,678
Jan.1 to Mar.,31.... 7,471.138 7,335,826 1,305,826 1,378,279
July 1 to Mar. 31....24,777,249 25,/'57<>;788 6,296,947 6,493,944
Flint & Pere Marqg.a.Feb. 228,007 214.104 33,256 30,768
Jan. 1 to Feb.28__. 473,801 448,550 87,177 83,780
Georgia,a ...Mar.. 174,353 146,031 71,707 27,096
Jan. 1 to Mar. 31.. 427,839 446,436 148,294 115,751
July 1to Mar. 31.. 1,286,775 1,329,307 *414,014 *373,404
Georgia & Alab’a.a.Mar. 111,349 103,876 28,132 21,434
Jan. 1 to Mar. 31____ 304.842 320,823 56,772 80.821
July Ito Mar.31___. 992,651 953,806 259,929 294,012
Ga. South. & Fla.a..Mar. 80.530 80,545 20.425 21,577
Jan. 1to Mar. 31.... 222,749 238,236 54,242 77,810
July 1to Mar.31.... 709,312 705,645 203,341 238,033
Indiana Dec. & West,a —
July 1toDeo.31__ 264,226 265,356 92,459 75,175
Minn. & St.Louls.a.Mar. 235,935 192,637 104,467 91,103
Jan. 1to Mar.31____ 583,824 487,446 227,011 193,863
Julyl to Mar.31 1,824,716 1,731,080 773,940 716,658
Monterey A Mex.G'f, Feb. 100,973 140,515 16,646 69,799
Jan. 1to Feb. 28___ 208,096 268,354 32,279 124,633
N Y. Out. & West.a.Mar. 402,018 308,489 142,005 84,592
1,024,574 855.221 329.808 216,800
3,170,219 3,037,802 996,968 918,275
203,877 158,480 90,262 61,258
567,873 512,542 239,974 207,103
July 1to Mar.31.... 1,825,313 1,770,708 874,871 779,013
Oregon RR. & Nay..Mar. 535,977 574,534 223,027 198,034
Jan. 1 toMar.31__ 1,439,790 1,541,643 547,524 483,910
July 1toMar.31.... 5298,257 5,186,632 2,212,973 2,279,641
Pennsylvania—
Lines directly operated —
5,820,932 5,438,332 1,637,722 1,635,922
,15,701,937 15.356,937 3,667,120 4,147,820
Westof Pltts.AE.Mar. luo. 267.700 luo. 155,900
Jan. 1 to Mar. 31.... Ino. 563,800 Ine. 316,300
Phila. & Reading.b.Mar. 1,879,643 1,733,655 704,008 702,191
Jan. 1 to Mar. 31___ 5,244,960 4,948,242 1,883,475 2,007,532
Julyl to Mar. 31....17,239,447 16,834,405 7,133,603 7,587,293
Coal & Iron Co.b.Mar. 1,851,267 1,194,893 def. 6,424 def.20,445
Jan. 1 to Mar. 31.... 6,166,236 4,589,716 198,444 df.103,190
July 1to Mar. 31....18,487,612 17,966,599 1,002,180 714,932
Total both Co's.b.Mar. 3,730,910 2,928,548 697,584 681.746
Jan. 1 to Mar, 31....11,411,196 9,531,958 2,081,919 1,904,342
July 1 to Mar. 31....35,727,059 34,801,004 g 140,783 8,282,225
Reading Comp’'yb.Mar. 12,736 21,511
July 1 to Mar. 31...... 143,461 259,753
Totalall Comp’'s.b.Mar. _ 710,320 703,257
July 1to Mar. 31 8,284,244 8,541.978
8lo Grande 8outb.b-Mar. 38,264 35,798 18,600 38,072
Jan. Ito Mar. 31___ 108.488 105,068 50,225 53.405
July 1 to Mar. 31___ 374.102 317,568 181,049 139,825
Southern Railw'y.a.Mar. 2,174,473 1 952 431 725,638 650,385
Jan. 1to Mar. 31 6,055,493 5,657,404 1,963,182 1,830,557
July 1to Mar. 31.... 18,996,885 17,065,786 341297 5.593,281
Texas Central.a...... Feb. 22,545 22,913 6,442 3,516
Jan. 1to Feb. 28___ 56,017 54,367 22,824 15,626
Wabash.b..wnne. Mar. 1,251.052 1,157,542 374,997 369,512
Jan. 1to Mar. 31 3,401,083 352,106 794,210 836,477
Julyl toMar. 31....10,800,160 9,865,581 2,779,041 3,069,887
West.Va. O.APittsb..Mar. 112,C99 104,195 41,710 35.983
Jan.1to Mar.31.... 286,649 274600 97,204 88,349
July 1to Mar. 31.... 864,010 859,686 282,301 267,018

a Netearnings Mere given are after deduoting taxes,
bnNet earnings here given are before deduoting taxes.

t0l . other inoorne reoeived, net from July 1 to
Maroh 31,1899, was $474,056, against $434,216.
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after deducting which net for March, 1899, was $965,687, against
$816,397. From July 1 to Mar. 31,1899- net after deducting taxes
and rentals Is $8,012,438, against $7,148,753.

Intelest Charges and Surplus.—The following roads, it
addition to their gross and net earnings given in the fore-
going, also report charges for interest, So., with the surplus
or deficit above or below those charges

— Int., rental!, de.—. —Bat. of NetEarns.—

1899. 1898. 1899. 1898.
Meads. $ s $ $
Bos'. Eev. B. A Lynn—

Jan, 1 to Mur. 31.... 11.073 11,295 del.10,328 def.9,048
Oeatral New Eng..... Mar. 12,386 8,967
Ohle.Bnrl.LAQnlincy.Mar. 855,000 870,429 542.196 659,033

July | to Mar.31.... 7.515.000 7,833.863 5,528,057 5,732,60*
Ohio. A East, 111 __ Mar. 128,763 127,285 «66,903 «35,058

July 1to Mar. 31.... 1,145,673 1,145,418 652,909 419,186
FllItAPere Marq..Feb. 52,673 *3,223 def.19,415 def.22,455

Jan. 1 to Feb. 28.... 105,342 105,570 del. 18,165 del.21,790
Philadelphia A Reading-

All tOtapaulus Mar. 750,000 753,662 def.39,680 def.5e,t05

July 1to Mar. 31 6,750,000 6,782,958 1,53 .241 1.-,59,020
KloOr&bilt 8)Uth...Mar. 17,609 17.898 991 174

July | to Mar.31.... 100,333 138,535 20.716 1,290
W.Va.Cen.AP)tta__ Mar. 21,625 22,400 17,085 13,583

July 1 to Mar, 31 209,893 198,069 72,608 6a,949

«After allowing for other income received.
SOUTHSUN I-XCIPIC.
July 1to July 1to
JEar.,*99. Mar.,’99. -Slur.31,'99. Jfar.31,’98
$ 3 $
Gross (armings 2.061,805 1,847,346 19.934,033 18,180392
Operating expenses 958,127 791,636 8,824.652 8,124,145

Set earnings....... ... 1,103.678 1,055,710 11,109,381 10,056,247

Operating charges, taxes,
rentals and improvem'te 239,738 241,465 2,018,480 1,358,018
Set operating income. 863,9*%0 814,215 9,090,901 8,698,229
MlscelJateoua Ir,come, not
Including land sales...... 55,972 267,371 254,687
.Vef income— - -
M ains} St. m 876,115 870.217 9,968.272 8,952,916
Proprietary lines 17,400 25,135 324,123 223.504
Total. 893.515 895,332 9.682.395 9,170,420

hTHEET RAILWAYS AND TRACT ION COMPANIES.
n The following table shows the gross earnings tor the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table la the same m that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from Janaary 1 to and including such
latest week or month.
'STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.ltoLait*i Dale

Obo*s
Exbkiko™. Week orMo  1899.  1898. 1899. 1898.
* * 9 f

Akron Badrd A Ciev. March 5.891 6.*5« 15,919 17.065
Albany Railway Marob..... 51,070 50,951 156,510 145,584
Amsterdam HE By.. February . 4.660 8,645 8,531 7,023
Atlanta Railway,.... January... 6,571 6,22) 0,571 0.221
BaltimoreCon. Ry,".. February . |i2.690 152,424 323,266 310,950
Bay Cities Consol__ March......... 7,510 6.526 21,363 18.639
Bingbaraton 8t. Ry., March.. 11,635 11.338 32,028 33,384
Brill(report Traction. March 26,4791 25,813 73,020 74,412
Brockton Con. St. Ry. February . 20,970 19,053 46,692 44,764

Br'kiyn Rap.Tr.Co,-

i *
g.'lfioyku'ér.'n';/i'sg;g_ 3 March__t 799,541'732,459

13,665)f 13,5401 172,138

Ctn. A MUm) Vai.. 9,700 7,20 25,588 19.147
Cltbs'na'cM'acie.Ind.i 0,424 5.545 13.7.M 16,223
City Elec. (Rome.Ga.} .- 1iS69 1,54* 4.793 4,633
Cleveland Klectrlo... .March__ 1>0,210 141,683 426,798 407376
©eve, Pain**. & K.m Match. 6,801 5,025 19,460 16,796
Golumbar Bt. By. (O*) [March ...j 57.295 52,27* 167,985 154.720
Denver Con. Tramw. é:ebru\ry, %6,223/ 51,12.‘97 120.242 107,602
Detroit CUI'ns'St-Ky, 94 wk Apr. b3 R0 99 .8k 337,702, 307,947
Detroit Elec. Ry - 2d wk Apr. 8.036 7,413 119,815 113,022

Detroit Pt. Wayne A

Belle lelc... 3,715 3,5871 51,562 49.287
Duluth St. Ry. March 18,006 14,690 43.733 41.911
Erie Elec. Motor December. 12,417 12,187 144,400 140,843
Galveston City Ry... February .5 15,920 34.906
Harrisburg Traction. March....... 21,689 18.457] 59,667 54,272
Herkimer Mohawk I, !

ion AtFTrfort EI. Ry. March. 3,741 3.579 10,067 9,641
Hooxton Eleo. 8t. Ry. February 14320 13,941 31,506; 30,687
Interstate Consol, ofj .

North Attleboro.__ March....... i 11,119 10 29s! 30,591] 27,802
Kingston Cit?/ Ry.... March. 4.086 3.777 12 044! 11.419
lehighi TTactlcon'...... March.. 8,209 7.2051 23.530 23,502
Lima Railway (Ohio) March'! 3,610 2.777 10,3531 8,442
London Bt. Ry.(Can. March 8,911  7.787 24.4961 22,150
Lorain St. Rollway.. Jarmary.. 6,760  3.9611 6,7-0 3.961
Lorain A Clove...... March...... 5,573 3.963 15,3621 10,584
Lowell Law. A Hav February . 27,662 25,473 60,34 li 56,178
Metro. W.Side (Chic.)]January... 116,740 99,632 116,740 99,632
Montreal Street Ry,, ,March. 123,754 1lileT 362,868 327.459
MoseaGne St. Ry. March... 4.721; 4,296 14,536 13,515
Nashville at. Ry .. February . 24.742 54.7621
Nassau Elec. (B'kiyni March. . . 101,234 418,9*2
Newtrorg 8t. Ry..... March. 5.116 5,469 13.733 14,716
New London Si Ry., March. 2909; 2,774 8,325 8,265
New OrleansTractioi March. . 112,426 112.808 329,86’ 332,375
North fihle, St. Kjr.. February . 203,1881205,435 427,706 430,857
N oth Shore Tractior February . 36.444 83 857 190,747 182.721
Ogdensborg St. Ry... March. 1.360 1,183 3,637 3,002
Paterson By____ ..... 29.773; 26,620 82,002 79,223
Richmond Traction 11.445 9.778
KOIti'h Oh.H.A Nor'l; iMarch____ 6,959 6,880 17,984 17.148
Schuylkill Vai. Trap.tM arch..... 4,564 4,459 11,624 12,349
Scranton A Oarbond’e]February . 1.846 2,441 j 4,231 5,332
Scranton A Pittaton ,February . 3.044 4.103 7.280 8,891
Scranton Railway. . ,March....... 32,079 29,523 87,287 86.860
Staten Island M feo,,[March..... 12.351 12.752. 33,846 35,673
Svraenee R»c Tr. Ry March___  42.4241 36.662, 120,648 108.520

THE CHRONICLE

819

Latest Gross Earnings. Jan. 1 toLatestDate.

Gboss
Eakni.NGS WeekorMo\ 1F99. 1898. 1899. 1898.
$ $ $ $

latwkApr. 2s5.878 23,762 319,663 285,045

Twin City Rap. Tran. 192,614 170,344 560.45S 487,419

Union (N. Bedford).. 16,121 13,430 45,726 42,434

United Tract. fPittaA) March.... 127,295 119,559

United Tract. IProv.j February . 124,007 116,678 270,799 255,256

Ujit. Trao. (Reading) February. 11,763 11,308 25,341 24,132

W akefield A Stone__ March..... 3,629 3,976 9,959 10,344

Waterbory Traction.. February . 20,079 20,142 43,202 42,377

West Chicago 8t. Ry Wk Apl. 16 78.S72 75,392

Wilkes A Wy. Vai.... February . 31,851 36,351 72,567 76.707

e lInelndes Baltimore Traction and City A Bnhnrban for both years,

i These figuresinclude results on Brook'yn Rapid Transit, Brooklyn
Elevated and Nassau Electric.

Street Railway Net Earnings.—The following table gives
the returns of street railway gross and netearningsrecoived
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that ir, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in thechronicie
of April 22, 1889, The next will appear in the issue of

May 20, 1899.
Gross Earnings.-— ..— dTel_Earnings.—
1899. 1898. 1899. 1898.
Roadt. $ $ * $
LakeSt. Klev.(Chie.)Mar. 32,079 24,035
Jen. ldo Mar.,SI___ 85,749 62,230
Lehigh Traction....... Mar. 8,209 7.205 1,712 3,024
Jan, 1 to Mar. 31.... 23.530 23,502 5,051 7,826
July 1 to Mar, 31___ 76.020 83,666 30.68S 40,383
Richmond Traction.Mar, 11,445 9,778 4,311 2,769
Troy City RR .b-
Jan. 1to Mar. 31 128,902 116,070 50.429 40,379
United Trao. (Pitta.)Mar. 127,295 119,559 67,134 60,710

Interest Charges and Surplus.—The following Street
railways, in addition to their groas and net earnings given in
the foregoing, also report charges for interest, & o,, with the
turplus or deficit above or below those charges.

r— Int., Mentals, de.— - —Hal. ofMet Earn’os.—
1899. 1898. 1889. 1898.
Hoads. * * * #
United Tract.(f'UU.)Mar. 51.784 50,521 15.350 10,189

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annnal
reports of steam railroails, street railways and miscellaneous
oompanies which have been published since the last editions
Of the Investors’ and Street Railw ay Supplements.

This Index does not Include reports in to-day’s Chronicle,

RxIUtOADC AWD MiSfJ. 00'tl— 8TRBRT Railways—(Oon.)—

Volume 68— Pone.
Indianapolls Bnswerk** ftJO Volume 68— Page.
8TRIK i Loutsrlllo (Kr.) St. RY ..o 370
Volume 68— Raitways. Page [Twin CUv inneapolis, Minn.)
Chicago C<m*oUdat«4 Traction.. Sty Rapid TmnMt .....ccoeieens 377, 522
Columt>u.«i Strict fty............ . 8341

Flint A Pere Marquette RR.
("Reportfor the year ending Dec. 31, 1898.)

President Wm. W. Crapo says in substance :

General Results.—The returns for the year 1898 show
gratifying gains. There has been an increase in gross of
$271,213 over the preceding year and an increase of $15,883
in net earnings. Since 1894 the increase has been steady and
continuous, showing a gain in the four years of $670,877 in
gross and $18n,143 in net earnings. These figures have been
reached notwithstand ing the reduction in rates both on
frebrio and passeager trafiic. The commercial, industrial
and agricultural developments along the line are very grati-
fying and prom ise continued increase of traffic. The present
output of coal from the Saginaw Valley gives assurance of a
large traffic in the immediate future.

Improvements.—The narrow-gauge track of the Port
Huron division from Port Huron to Grindstone City, 93'26
miles, has been changed to standard gauge, and the cost,
$61,123, added to the construction account, and met by the
sale of Port Huron Division 5 per cent bonds. An additional
expenditure will be made in 1899 In further substitution of
heavier rails. There was placed in the track between Sag-
inaw and Birch Rnn and between Steiner and Carlton two
thousand tons of 70-Ib. steel rails. The 56-1b. rails released
were used on the Port Huron division. The net cost of the
new rails was charged to operating expenses. A further
purchase of 2,300 tons of 70 Ib. steel rails has been made and
the same will bejplaced in the track early the present season.

Equipment.—The purchase of 250 freight cars and one der-
rick car was made during the year at a cost of $135,389. A
portion of this cost ($15,389) was charged to profit and loss
account and the balance is being met by monthly payments
which are charged to operating expenses.

Financial— The company has no floating debt except the
ordinary current accounts incident to the operation of the
road. A sale of $500,000 of consolidated 5 per cent bonds
waa made and the proceeds used for the retirement of the
entire amount of outstanding bills payable. There has been
received from the land trustee during the year the sum of
$89,241. This sum has been placed to the credit of the profit
and loss account. The moneys received from the land grant,
less expenses, have from the outset been appropriated for
construction and permanent improvements. No part of,the
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fund has been used for operating charges. There has been
charged against profit and loss, for permanent improvements,
for discount on bonds, and for new equipment, the sum of

1102,597. ] .
Statistics.—Operations, earnings, etc., have been as follows:

Operations— 1888. 1897. 1896. 1895.
Miles op. Deo. 31... 657 655 648 635
Passenger mileage. 31,613,518 29,549,743 28,099,819 30,009,707
Rate per pa{s. p. m. 2 244 ots. 2*210 cts. 2*217 cts. 2*254 ots.
Fright (tonslmllge5272 282,521 231,3*0,783 188,228,572 162,844,175
Hatep. ton p.mile.. 0*678 cts. 0-698 cts. 0 737 cts. 0*836 Cts.

Earnings — # $ $ $
Passenge 757,512 f97,673 660,756 716,528
Frelehil.. 2,189,206 1,977,207 1,821,114 1,685,773
Mail, exp , 116,191 117,117 112,450 103,404

Tot. gross earns.. 3,063,209 2,791,997 2,594,620 2,505,705

Expenses—

MniInt. of way and

structures............ 381,138 331,815 327,893 312,294
Maim, of equipm’t. 281.994 254,379 214,809 221,8”1
Cond’ gtransports. 1,151,494 1,010,821 921,500 921,358
General...... 165,611 135,972 124,996 123,808
Lake transportai'n. 298,792 320,663 347,260 284,225

Total.eeieennes 2,279,029 2,053,650 1,936,458 1,863,506

Net earnings...... 784,180 738,347 658,162 642,200
P.o. of exp.to earns. (74-40) (73-55) (74-63) (74-37)
Interest on bonds.. 620,705 636,576 613,323 610,248
Int. on floating debt 22,191
Dlv.onpf.st'kilp.o.l 63,410
Balance for year— sur.77,864 sur.101,771 sur.44,839 sur.31,952

GENERAL BALANCE SHEET DECEMBER 31.
1898. 1897. 1896. 1895.

Assets— $ $ $ $
Road and equlpm 't. 21.P66.907 21,805,-84 21,752,123 21,378,895
Steamers.. 366,320 366.320 366,320 453,564

186,179
Stocks and bonds... 4842,760 *826,300 706,300 706,300
Materials & suppl's. 94,008 78,2(9 74,675 98,626
Uncollected eam'gs. 105,795 121,570 111.161 85,910
149,105 108.852 94.707 108,320
Miscellaneous 115,661 90,651 99,988 198,339
Total... 23,540,556 23,397,686 23,491,452 23,029,954

Liabilities—

Stock, common...... 3,500,000 3,500.000 3,500,000 3,500,000
Stock, preferred... 6,500,000 6,500,000 6,500,000 6,500,000
Bonds (see Supr.).. 1',324,000 10,749,000 10,389,000 10,429,000
Bills payable. . 679,263 1,039,827 553,449
Int. and d|V|dends.A 185,697 118,110 118,443 118,777
State taxes 65,907 51,400 45,104 45,539
Demand liabilities.. 255,719 274,038 342,591 241,990
Miscellaneous. 65,884 47,031 43,517 65,824
Protit and loss 1,643,352 1,578,844 1,512,970 1,575,374

Total. 23,540,557 23,397,686 23,491,452 23,029,954

*Includes $158,000 preferred
—V.t8, p. 187.

and $201,800 common stock unsold.

General Electric Company.
(Reportfor the year ending Jan. 81, 1899.)

The annual reportis given at much length on pages 826
to 829. Following are comparative statements compiled for
The Chronicle of the income account for two years past
and of the balance sheet as on Jan. 31, 1898 and 1899:

INCOVE ACCOUNT.

Receipts— 1897-8. 1898-9.
SalesS s $12,396,093 $15,679,431
Royalties and sundry profits........ 128,1-45 792,591
Dividends and Interest. 342,000
Interest and dlsoount 119,954
Profit on sales of stocks and bonds 116,356324,462
Dlsoount on debentures canceled... 5 2,422

TOtal FECEIPTS o $13,045,098 $17,260,860
Expenses— .
Cost of goods sold $9,241,821 $11,275,612
Tare-, general expenses, losses, etc. 1,654,715818,922
Patents and patent expenses 269,440
Interest on debentures.. 290,000
Reserve for extensions.. 250,000
Total $11,813,246 $13,653,974
Balanoe $1,231,852 $3,606,886
D|V|dendsfrom July 1,'93 to Aug. 17,'98. $1,527,914
“ Aug. 17,'98 to Jan. 31, '99 81,638
$1,609,552
Surplus $1,997,334
Deduct deficit after rednet’'n of oap. stook Aug 17,'98 1,840,761
Profit and loss account, surplus, Jan. 31,1899 .....cccc... $156,571
CONSOLIDATED BALANCE SHEET JAN. 31.

Assets— 1898. 1899.
Patents and franchises. $8,000,000 $4,100,000
Factory plants... 3,400,002 3,400,002
Real estate (oth 586,529 615,035
Stocks and bonNdsS. ..o 7,455,873 7,226,422
Cash 1,425,875 1,456,794
Notes and aooounts receivable 4,537,301 5,086,680
Work In progress....... 283,832 507,336
Inventories—Factories 3,249,183 4,223,034

General and local offices 558,635 606,340

Consignments 52,735 52,864
Profit and loss 11,'25,561

TOotal @SSEES it $41,275,526 $27,174,507
Liabilities—
CommMON STOCK .o $30,460,000 $18,276,000
Preferred stock 4,252,000 2,551,200
5 per cent gold coupon debentures. 6,000,000 5,700.000
Acorued Intereston debentures 50,000 47,500
Accounts payable 263,526 431,496
Unclaimeddividends 11,739
Reserve for extensions to faotory plants.. 250,000
Profit and 0SS . e 156,571
$11,275,526 $27,174,507

Total liabilities
-V . 68, p.571.
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American Tobacco Co.
("Reportfor the year ending Dec. 31, 1898.J

The Treasurer’s report to the stockholders says:

“The company has issued and sold during the year $2,065,-
000 preferred stock, $3,100,000 common stock, making total
amount issued $14,000,000 prefeired stock and $21,000,-
000 common stock. The proceeds of the $2,065,000 pre-
ferred stock and $3,100,000 common stock were used to pur-
chase the businesses of the Drummond Tobacco Co. and the
Brown Tobacco Co., both of St. Louis, Mo., and to retire
$182,000 eight per cent preferred scrip issued in October,
1895, and the remainder was put in the company’s treasury
to be used in the prosecution of its general business. The
company has sold to the Continental Tobacco Co. all assets,
brands, real estate and good will pertaining to its plug to-
bacco business situated in Louisville, Ky., and St. Louis,
Mo., including the National Tobacco Works, of Louisville,
Ky., purchased in 1891; the James G- Butler Tobacco Co.,
purchased in 1895; the Drummond Tobacco Co. and Brown
Tobacco Co., purchased in 1f98, all of St. Louis, Mo., re-
ceiving therefor preferred and common stock of Conti-
nental Tobacco Co. amounting to $30,274,200.”

The earnings, balance sheet, etc., compare as follows :

EARNINGS, CHARGES, ETC.

1898. 1897. 1896. 1895.
Not earns, over charges. 4,957,804 4,179,460 3,593,197 3,971,521
Deduct—
Div.on pref. stock (8 p.o.) 1,007,020 969,360 969,360 958,440
Dtv. on common stook*.. 1,612,300 1,432,000 1,616,460 1,611,000
Interest on sCrip ... 214,800 214,800 143,200 s
Total 2,334,120 2,616,160 2,729,020 2,569,440
Surplus for yea 2,123,684 1,563,300 864,177 1,402,081
Surplus Jan. 1. 7,447,850 5,884,549 8,600,372 7,198,290
Sale of plug business 1,701,414
Other souroes 1,284,741
Totaliiies 22,557,689 7,447,849 9,464,549 8,600,371
Sorip «iv. on com. stock
(20 per cent) 3,580,000
Surplus Deo. 31....... 22,557,689 7,447,849 5,884,549 8,600,371

*In 1894,12 p. o.: In 1895 and 1896, 9 p. e.; in 1897, 8 p. ¢

BALANCE SHEET DECEMVBER 31.

1898. 1897. 1896.
A $EEQS $ n $
Real estate, machinery, flxt,, etc. 3,391,085 "
Leaf tobacco, stock, supplies, etc.. 0,716,241 1 , Q.
Stocks in other co’s (low valuat'n)20,127.585 ~'.~ 8,184 36,160,854
Pat'nts,trademarks,good-will,etc.24,903,781J
Stocks in foreign companies 1,264,655 1,264,655 1,267,018
Cash . 2,903,050 1,*38,752 1,843,263
Bills and aooounts receivabl 2,991,358 2,017,645 1,882,579
Total assetsS....d 62,297,755 42,289,236 41,153,714
Liabilities
Capital stock, common.. 21,000,000 17.900.000 17.900.000
Common stock, scrip.. 3,580,000 3,580,000 3,580,000
Capital stock, preferre .14,000,000 11.935.000 11.935.000
Preferred stock scrip 182,000 182,000
Dividends. 700,000 600,340 779,340
Aooounts ourrent, payable. ... 307,7306,900 207,904
Acorued consignees’' commissions 16,151 284,024 457,196
Advertising fund 100,384 117,323 191,924
Intereston scrip 35,800 35,800 35,800
Surplus 22,557,689 7,447,849 5,884,549
Total liabilities......nn 62,297,755 42,289,236 41,153,714

The general or common capital stock of the company was
increased on March 28, 1899, from $21,000,000 to $56,000,000.
Of the $35,000,000 increase $21,000,000 is to be issued in d J-
ment of the stock dividend declared March 31, 1899, “and
the remaining $14,000,000 of said stock to be placed in the
treasury of the company subject to the action of the board
of directors.”—V. 68, p. 771.

GENERAL INVESTMENT NEWS.

Alabama Iron & RR.—Foreclosure Sale.—The foreclosure
sale is advertised for May 17 at Talladega, Ala. The com-
pany is the successor of the Talladega Iron & Steel Co.

Allonez Mining Co.—Increase of Stock.—The stockholder3
on Wednesday voted to increase the capital stock from
$2,000,000 to $2,500,! 00, and authorized the directors to sell
the additional shares from time to time as deemed advisable.
The removal of the office of the company from New Vork to
Boston was ratified—V. 68, p. 720.

Amalgamated Copper Co.—Copper Company Consolida
tion.—Incorporated.—The Amalgamated Copper Co,, with
a capital of $75,000,000, filed articles of incorporation at
Trenton, N. J., on Thursday. The directors are as follows:

Name. Identified with Identified with
Marcus Daly, Anaconda Min. Oo. Flower & Co.
F. P. Olcott, Cent. Tr. Co, (Pres.) Standard Oil.
Robt. Bacon, J. P Morgan & Co. Henry H. Rogers, “

Jas. Stillman, Nat. City B'k (Pres.) A. C.Burrage, “ (as counsel)

The officers are: President, Marcus Daly; Vice President,
Henry H. Rogers; Secretary and Treasurer, William G.
R- ckefeller; Executive Committee. Henry H. Rogers, Wil-
liam G. Rockefeller and Albert C. Burrage. Mr. Daly is one
of the leading stockholders in the Anaconda Copper Mining
Co., the remarkable advance in the price of whose shares
this week gave the warning that the consolidation was im-
pending.

The authorized capital stock of the new company, while
only $75,000,000, it is understood will be largely increased
before all the properties proposed to be absorbed are taken

Name.
R. P. Flower,
W. G. Rockefeller,
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over. The company has already purchased large interests in
Anaconda Copper Co., Parrott Silver & Copper Co., Washoe
Copper Co., Colorado Smelting & Mining Co. and other com-
panies and properties. See advertisement on another page.

American Alkali Co.—New Enterprise.—A Philadelphia
paper says: “This is a new enterprise in which W. W. Gibbs
is interested. It will engage in the heavy chemical trade,
utilizing valuable patents. The company will capitalize at
$30,000,(X—$6,000,000 8 per cent cumulative preferred stock
and $24,000,000 common stock.”

The company, it is stated, proposes to manufacture by an
electrolytic process, protected by patents, 170,000 tons of
caustic soda and 93,000 tons of bleaching powder per annum.
Of the 600,000 shares (par $50) 120,000 are to be preferred 8
per cent (on the amount paid in) and cumulative, with the
right to share pro rata with the common stock in all addi-
tional dividends.

American Cereal Co—New Plan.—The “ Chicago Inter-
ocean ” of April 22 said :

Tt Is proposed to expand the capital of the American Cereal Co.
pa?/cults floating and bonded Indebtedness, build a new mill, an
enlarge generally the business of the corporation. The new capital
will consist of $11,000,000 preferred and $12,000,000 of common
stock. Subscribers to the underwriting pay par for the preferred
and receive a bonus of ICO per cent in common It is understood the
underwriting has been provided for. The company propose# to build
at South Chicago a cereal mill, costing something like $1,500,000.
This will be thefinest mm In existence.  Then It Is proposed tOJ_)ay
offthe *1,600,000 Brst mortﬂage 6 per cent bonds. The outstanding
stock issue Is $3,341,700. Theold stock will. It Is understood, be re-
deemed In cash at par, and the holders receive In addition 50 per cent
in é)referred stock of the new company. The new company, it is
understood for the present, will includé the properties only of the
American Cereal Co. The principal asset la the Quaker Oats brand.
It Is likely In time that additional valuable concerns may be taken
over. Announcement was made some time ago that thé American
Cereal Co. was earning about 19 per cent on its capital, which would
be approximately $601,500 per annum.

The American Cereal Co. was the leading concern in the
unsuccessful plan for a general cereal consolidation. See V.

88, p. 428.

American Cotton Co.—Dividends.—This company, who se
President is John E. Sendee, and whose office is at No. 27
William Street, N. Y., has declared a dividend at the rate
of 8 per cent per annum on the $1,500,000 of outstanding
preferred stock, payable May 2. The authorized issue of
preferred stock f8 per cent cumulative] is $3,000,000, of which
$1,500,000 is in the treasury and applicable for fntnre de-
velopment of the business. The common stock is $4,000,000,
all cutaUnding.

Like the Planters' Compreas Co., the American Cotton
Co. is the parent company of a system for making
uniform compressed cylindrical bales of cotton, the bales
being generally about three feet long, weighing about 250
pouEda, and so tightly pressed and carefully covered as to be
easily handled without injury from dirt, moisture, lire or
pilfering. The density of the bale of the American Cotton
Co,, it is stated, is 35 to 40 pounds per square foot, as against
about 2£$£ pounds for the old style compressed square bale.
The machine forms the cotton aa it comes from the gin and
the special condenser into a "bat,” and runs it through
rollers that compress it into a continuous piece of sheeting,
which is tightly wound on a core. Each press Is designed
to operate with from two to sis gins, and to handle from 800
to 3,200 pounds of lint cotton per hour. In spite of the op
position in the South to the new methods, the company
handled 43,000 of It* cylendrical holes in 1897, and about
200,000 daring the past season.

American Plumbing Snpply A Lead Co.—Incorporated.
—This company, projected as a consolidation of various
properties under plans now forming, was Incorporated
under the laws of New Jersey, on April 23, with authorized
capital stock of $35,000,000," of which $10,000,000 is to he
preferred 7 per cent cumulative. H. B. Hollins & Co. are
interested. The incorporators are: John B, summerfield,
Henry M. Haviland, Robert P. Barry, Jr., and Armitage
Mathews, all of New York, and James Hunt, of Deal
Beach. N. |1

American Radiator Co.—First Dividend.—The company
last week declared its first dividend, namely 1  per cent on
the preferred stock for the three months ending April 3,
payable May 13. The organization, it is stated, was not
completed until Feb. 11, but the properties absorbed were
taken over as of Feb. 1.—V. 88, p. 829.

American Railways Co.- Office.—Instalment.—The com-
pany is to have its office in the Real Estate Building. Phila-
delphia, The $5 per share called is payable on or before
May 8.-V . 88, p. 770.

American Smelting A Refining Co.—Stock and Bonds.—
The application to the New York Stock Exchange to admit
the company’s stock to gnotation on the unlisted department
shows that there is outstanding *37,400,000 preferred and a
like amount of common stock, and also $2,133,000 bonds of
two of the companies acquired.—V. 88, p. 770,

American Tobacco Co.—To he Listed Mai/ 11.—The New
York Stock Exchange has authorized the listing on May 11
of the $21 QOO0 additional common stock, issuable on that
date as a 100-per-cent dividend on the common stock. The
company 's annual statement is given under the heading
"annual reports.”—V. 88, p. 771.

American Vinegar Co—New Proposal Consolidation.—
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equal amount of common stock as bonus. The company is
to be incorporated under the laws of the State of New Jersey
with an authorized issue of $4,000,000 7 per cent cumulative
preference stock, $7,000,000 common stock “for the purpose
of acquiring the business of the various companies and firms
engaged in the vinegar, yeast and pickle trade, and, it is
stated, will control the spirit vinegar trade east of the Rocky
Mountains. The businesses to be acquired comprise, it is
said, about 80 per cent of the vinegar trade and about 20 per
cent of the compressed yeast trade in the United States. The
company will have a working capital of $300,000 in cash and
$300,000 of preferred stock and $1,000,000 of common stock
will be reserved in the treasury. The prospectus says further:

A conservative appraisal of tiie constituent companies places tlie
value ol their real estate, buildings,’plants, machinery, etc., at $6,400,-
000. The addition! value ol gooa-wiU, trademarks, brands, manufac-
turing secrets, etc., etc., is appraised at over $5,000,000. White wine
vinegar is used in very large quantities by all the large meat-paoking
and pickling concerns. |Itls produced Irom grain (principally oorn),
or sugar, by fermentation and distillation, and Is the staple vinegar
for commercial and manufacturing uses, and requires for Its manu-
facture large plants and modern machinery and methods; older vin-
egar. which laonly made In small quantities for table use, being unttt
for pickling and manufacturing purposes. Barrow, Wade, Quthria A
Co. report: ““Our Investigations satisfy us that the 42 plants proposed
to hecombined do an annual business of over 700,000 barrels per
annum. Taking this figure at $1 17, and there isanet Income deriv-
able from vinegar amounting to $819,000. The sales of yeast by the
factories entering this combine will average about 8,000 pounds per
day. and the net profitearned thereupon Is between ten and fifteen
cents perpound, say, at thelower flgure,$240,000 per annum. We are
of the oplnlpn that a conservative estimate of profitto be derived
from the manufacture and sale of pickles, mustard and other table
oondImeuls, including also the manufacture and sale of apple cider,
will amount to a minimum of $12#,000 per year. The above Items of
revenue make a total annual profitof $1,184,000, which is net after
charging all cost and expenses, salaries and wear and tear of plant.
This result is reached without taking into accountany savings whloh
can be affected when the combination is completed.”

Atlanta (6 a.) Street RIl,—Reported Plan.—The plan for
the consolidation of the street railways of Atlanta, it is re-
ported, provides for the issue of $5,000,000 fifty-year 5 per
cent gold bonds, of which $2,000,000 to be sold to the public,
$2,25%,000 to be trusteed against outstanding bonds, and the
remaining $750,000 to be used only to build an electric-
lighting plant and for extensions and improvements of the
railway system.—V. 68, p. 770.

Atlantic Coast Lumber Co.—Incorporated.—This company
was incorporated at Norfolk, Va., on April 25, with a mini-
mum capital of $1,000,000, which may be increased to $20,000,-
000. The company will own lumber properties in Virginia
and North and South Carolina, and has already, it is claimed,
acquired 1,000,000,000 feet of standing timber in these States.
The officers, etc., are:

OrriCK**.—President, Lewis A. Hall, Bay Mills, Mich,; Vice-Pres-
ident andOcDcnii Manager, Edward B, Freeman. Norfolk; Treasurer,
Charles B. Fearing. New York; 8*0,, Robert L. Montagu-, Norfolk.

Dihkcoks Include also Wallace B. Flint and Frauk J. Save. New
York; Waterman A. Taft, Boston; Wrlghtson W. Tunis, Norfolk, Va.

The company, we are informed, is not a consolidation, and
it will not attempt to control the soft lumber trade of the
States named.

Bennington A Rutland RK.—Receiver.—Superintendent
E. D. Bennett was appointed receiver on April 24, The
road was damaged by floods last fall and since then has not
been operated.—V. 85, p. 975.

Bethlehem Iron Co.—Bethlehem Steel Co.—Lease Au-
thorized.—The stockholders of the Bethlehem Iron Oo. on
April 22 ratified the lease of the proptrty to the Bethlehem
Steel Oo. at a guaranteed rental of 6 per cent per annum,
payable quarterly, free from all taxes and deductions, on the
$7,500,000 old stock. The officers of the Steel Co. are:
| Robert P. LInderman, President: Abraham 8. Sohropp, Secretary,

land C. O Brunner, Treasurer. Directors-Joseph Wharton, Phila-
'ilWphJs! Robert H. Sayre and Robert P. LiInderman of Bethlehem,

Ilciiiir.au Boric, Edward T. Stotcshury and John Lowlier Welsh of
j Philadelphia.

The capital stock of the Bethlehem Steel Co. is $15,000,-
000, and the Bethlehem Iron shareholders are entitled to
subscribe on May 25 for two of the $50 shares for each share
of the old stock held by them, the new stock to have $1 per
share called for payment at subscription. A second $1, it is
said, will probably be called in October, the subsequent calls
to follow at not over $2 per year.—V. 88, p. 617, 770.

Borden's Condensed Milk Co.—Incorporated in New
Jersey.—This company (formerly the New York Condensed
Milk Co.) was incorporated under the laws of New Jersey
on Monday with a capitalization of $20,000,000. The incor-
porators are Lee Borden, Joseph Milbank, William J.
Rogers, Albert J. Milbank and Isaac Milbank. The new
corporation, it is stated, is simply an expansion of the old
company to meet the demands of increasing business. The
former capitalization was $3,000,000.

Brooklyn Rapid Transit Co.—Nassau Electric RR.—
Brooklyn Union Elevated.—To Assume. Management May 1.
*—On Monday the Brooklyn Rapid Transit Co will formally

j assume the management of the Nassau Electric System and

the Brooklyn Union Elevated RR.

Litigation Ending.—The agreement between the Brooklyn
Rapid Transit Co. and P. H. Flynn, whereby the litigation
between the two inti rests will end, it is stated, has been
drawn.—V. 68, p, 770, 721,

Brooklyn Union Elevated RR.—Further Deposits till
May |.—A further extension has been given until May 1,1899,

Henry Clews & Co. have offered for subscription $2,500,00 |of the privilege for stockholders to "sell their stock, both

of this company’s 7 p. ¢, cum. preferred stock at par with an

lpreferred and common, through the Central Trust Co. as
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depositary, at the same price at which the majority stock-
holders sold, as per previous advertisements.—v. 68, p. 721.

Central New England By.—Assessment on Old Securities.
—Notice is given that 35 per cent of the assessments levied
on the A and B income bonds, common and preferred stocks
of the Philadelphia Reading & New England is due May 8.
—V. 68. p. 570,

Central New York & Northern RR.—Central New York
A Western RR.—Extension.—The Central New York &
Northern RR, has been incorporated with authorized capital
of $1,500,000, in $100 shares, to construct a steam road 55
miles long from the Central New York & Western RR. at
Perkinsville or Portway, Steuben County, to the West Shore
RR. at Macedon, Wayne County, with branch 5 miles. The
directors are: William W. Clark, Martin Kimmel, Henry Y.
Pratt and George Nold, of Wayland; Frederic H. Mollen-
hauer, Egmond Mollenhaner, George S. Bixby and Simeon
M. Ayers of New York City, and Ward J. Spafford of Brook-
lyn. It is understood that Major John Byrne, President of
the Central New York & Western, is largely interested in
the new deal.—Y. 68, p. 533.

Central RR. of New Jersey.—U ,503,800 New Stock to Re
tire Ronds.—Stockholders of record May 10 will be offered
the privilege of subscribing at par for $4,503,800 new stock
to the amount of one new share for each five shares held.
The proceeds will provide for the retirement of the follow-
ing bonds due this year, viz.:

Consol, mtee. (now 1st mtge.) 7 per oents. due July 1,1899.$3,836,000
N. .T. Southern 1st mtae. 6 per oents, due July 15,1899....... 411,000
Long Branch & Sea Shore 1st M. 7 per cents, due Deo. 1, 99. 197,000

The $4,444,000 bonds so to be retired represent an aggre-
gate interest charge of $300,070. The company’'s capital
stock, with the new issue of $4,503,800 outstanding, will ag-
gregate $27,022,800. The dividend rate is at present 4 per
cent per annum. No scrip will be given for fractional lots
in connection with the new issue.—V. 68, p. 278, 283.

Central Union Gas Co.—Consolidation Abandoned.—
Owing, it is said, to legal objections, the proposed consolida-
tion of natural gas companies under this title was abandoned.
—V. 68, p. 379.

Central Yermont Ry.—Officers.—The reorganized com-
pany has elected the following:

Directors.—Charles M. Hays, John Bell, E. H. Fltzhugh, E. C. Smith,
David D Rautlett, John W. Stewart, Aldace F. Walker, W. Seward
Wehb, John G. McCullough, Ezra H. Baker, Samuel E. Kiluer, Charles
M. Wilds and H. B. Day.

Officers.—President, E.G. Smith, St. Albans; Vice-President and Gen-
eral Manager. E. H. Fitzhuali, Toronto; Clerk and Treasurer, B. H.
Ingram, Montreal; Auditor, H. M. Reynolds, St. Albans,—V.68,p.617.

Chicago Indianapolis & Louisville Ry.—Transfer of
Control.—New Directors.—The control of the property was
transferred to J. P. Morgan & Co. on Tuesday, when the fol-
lowing directors were elected : R. Trimble, A. J. Thomas,
Samuel Thomas, A. T. French, Temple Bowdoin, R. M. Gal-
laway, C. H. Coster, W. H. McDoel, G. B. Shaw and James
Malott. W. H, McDoel was elected President and A. J.
Thomas Vice-President. The road, it is stated, will be oper-
ated independently, but under close relations with other lines
held in the same interest.—V. 68, p. 326.

Citizens’ Gas of Bridgeport, Conn.—Bonds.—There has
been recently offered for sale by advertisement in this
city a block of this gas company's first mortgage gold 6s,
due 1935, $1,000 each, M. & N., Knickerbocker Trust Co.
trustee. The mortgage is for $1,000,000, of which $280,000
are in the treasury and $720,000 were issued to pay for plant,
mains, etc. For the six months ending Nov. 1, 1898, the
company’s gross income is reported as $63,481; net, $28,878;
fixed charges, $21,600; taxes, etc., 86,112; balance, profit,
$1,166. The company has 48 miles of mains and 1,900 con-
sumers, and its business is stated to be constantly increasing.

Cleveland Cincinnati Chicago & St. Lonis Ry.—Matur-
ing Bonds.—The first mortgage sinking fund 7 per cent
bonds of the Cleveland Columbus Cincinnati & Indian-
apolis Railway Company, maturing May 1, will be paid on
and after that date upon presentation at the office of J.
P. Morgan & Co.—V. 67, p. 526, 533.

Dubuque (la.) Light & Traction Co.—Purchase.—The
General Electric Co. is reported to have purchased all this
company’s securities, preparatory, it is supposed, to a con-
solidation of all the street railways of the city.

Electric Company of America.—Acquisition.—The com-
pany is reported to have acquired control of the Scranton
Uluminating Heat & Power Co.—V. 88, p. 330.

Electric Storage Battery Co.—Neiv Stock.—The stock
holders will vote May 4 on a proposition to increase the com-
mon stock from $8,500,000 to $13,000,000. In addition to
common stock the company has outstanding $5 000,000 of 1
per cent cumulative preferred stock.—V. 68, p. 772

Electric Vehicle C0.—$3,000,000 New Stock.—The stock-
holders will vote May 12, 1899, upon a proposition to increase
the common stock from $5,000,000 to 87,0 0,000. The pre-
fer£7e§1 stock is $5,000,000 8 per cent, non-cumulative.—V. 68
p. .

Florida Central & Peninsular RR.—Paymentfor Stock.
—John L. Williams & Sons and Middendorf, Oliver & Co.
this week paid to the Messrs. Cutting by certified check on
the Produce Exchange Trust Co. $3,496,600, as settlement in
full for a majority of the shares of the railroad company.
The minority stock is being paid for as fast as presented at
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the Produce Exchange Trnst Co. The total amount involved
in the purchase of the road is understood to be between six
and seven millions of dollars.

New Directors.—At a meeting on Thursday the following
new directors were elected : .John Skelton Williams of Rich-
mond, James H. Dooley of Richmond, J. William Midden-
dorf of Baltimore, William A. Marburg of Baltimore, and
Mr. Johnstone. The directors re-elected include: H. R.
Duval, W. Bayard Cutting, R. Fulton Cutting, M. Bayard
Brown and Wayne MacVeagh.—V. 68, p. 428.

Gainesville & Gulf Ry.—Mortgage for $150,000.—The
company has made a mortgage to the Standard Trust Co. of
New York, as trustee, to secure bonds for $150,000, in de-
nomination of $1,000 each, to pay off the indebtedness of
the road and make the extension to Sampson City. The road
is now in operation from Gainesville to Fort Drane, Florida,
27 miles.

Galveston Houston & Northern Ry.—$1,000,000 New
Bonds.—The Texas Railway Commission has authorized this
company, the successor of the Galveston La Porte & Hous-
ton, to issue $1,000,000 bonds on the property.—V. 68, p. 671.

Garvin Machine Co.—Stock Offered.—In our advertising
columns last week, Harriman & Oo. offered for sale at par
and accrued interest and dividends this company’s $200,000
seven per cent cumulative preferred stock, dividends to be
Jan. 1 and July 1, and the entire issue to be subject to call at
105 and accrued dividends on April 1, 1904. The common
stock is $300,000, shares $100 each. The business was estab-
lished in 1862, and incorporated in 1889, with $100,000 capi-
tal stock, upon which, it is said, the company has earned net
annually for the past nine years 46 per cent. The company
has no bonded or mortgage debt, and can have none while
the issue of preferred stock, which is made to meet an in-
creasing business, is outstanding. The works are located
corner of Spring and Varick streets, New York City.

General Electric fo.—Annual Report—The main facts
from the annual report for the year ended Jan. 31, 1899, are
given at much length on other pages of to-day’s Chronicle,
The exhibit is of especial interest both because of the reduc-
tion in the capital stock that was effected during the year
and because of the marked change that has taken place in
the company’s finances. On Jan. 31,1898, the capital stock
outstanding aggregated $34,712,000 and there was a profit
and loss deficit of $11,725,561. On Jan. 31, 1899, the stock
aggregated only $20,827,200, there was a profit and loss
surplus of $156,571, and patents and franchises figured in the
balance sheet at only $4,000,000, as against $8,000,000 the year
before. In other words, during the year to wipe out the
profit and loss deficit and the excessive valuation of fran-
chises and patents shown by the balance sheet, both com-
mon and preferred shares were in August, scaled 40 per
cent, a holder of five shares of old stock receiving only three
shares of new. The price of 120, therefore, for the new com-
mon stock is equivalent to only 72 for the common stock
before the reduction took place. It should be added that of
the amount written off $1,840,761 was charged against the
earnings of the late fiscal year, as were also the old accrued
dividends, aggregating $1,527,914, on the preferred stock.

The growth in the company’s business is indicated by the
increase in the orders received. This increase amounts to
more than $5,000,000 since 1894-95 as shown by the following:

ORDERS RECEIVED FOR THE PAST FIVE YEARS.
1898-9....$17,431,327 11896-7....$11,170,319 11894-5....$12,160,119
1897 8— 14,382,342 |1895-6.... 13,235,016 |

The increase over last year in orders received is 21 per
cent. The profit from the operations of the year after de-
ducting all general patent and miscellaneous expenses,
the interest ($290,000) on the debentures and a full year’s
dividend, at 7 per cent ($178,584), on the preferred stock is
$3,428,302, or nearly 19 per cent on the common stock.

The utilization of water power by electrical transmission
has also been a marked feature of the past year, and the suc-
cessful transmission of electrical power over the eighty
mile line of the Southern California Power Co. at Los
Angeles, Cal,, is the long distance record to date of com-
mercial transmission. The company has now in operatinn
about 40 long distance transmission plants, employing po-
tentials of from 10,000 to 40,000 volts and transmitting
power from 10 to 80 miles.

About 89 per cent of the year’s orders was on the compa-
ny's standard terms—cash within sixty days, The change
in the matter of cash payment is brought clearly to view by
comparing the item of “notes and accounts receivable” at
their face value on January 31 of each of the past six years,
as follows:

NOTES AND ACCOUNTS RECEIVABLE (FACE VALUE) ONJAN 31.

1899 ..$5,806,961 1897...... $5,484,869 11895.......... @
5,199,659 1896......... 11,158,751 |1894.......... $14,984,697

In other words, on Jan. 31, 1899, at the end of a year when
the business done was greater by 44 per cent than in 1894-5,
the notes and accounts receivable were $5,806,961, contrast-
ing with $14,984,697 in 1894. Another point of interest is
that “patents and patent expenses” cost the company in
1898-9 only $269,441, contrasting with $349,919 in 1897.
Patterson, Corwin & Patterson say they have made a criti-
cal eainiintioii of the company's books and accounts and
certify that they believe them to be accurately and conserv-
atively kept—V. 68, p. 571,

Great Northern Ry.—Dulntli Mississippi River & North-
ern Ry.—Reported Acquisitions Confirmed—The Great
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Northern Railway Company’s new issue of $15,000,000
stock, as announced last week, is made partly to acquire $7,-
500,000 additional stock of the proprietary company, the
Eastern Railway of Minnesota, making the total capital
stock of that company to be held by the Great Northern $12,-
500,000. The following is an official statement showing the
purposes to which the new issue of the Eastern Railway of

Minnesota will be put:

1. To acquire tie stocks and hoods oi the Duluth Superior 4 West
cm Railway Co., and to pay for the railway and properties purchased
hy this company from the Duluth Superior & Western Railway Co.

2. To acquire the railway, appurtenances and rights of the Duluth
Mississippi River 4 Northern Railway Co.

3. To obtain the means of constructing, completing and equipping
an additional line of railway from a point near Coon Creek to Sand-
stone, In the State of Minnesota.

4. To pay for the construction, completion and equipment of this
company's line between Lake Superior and Fosston.

5. To pay for the acquisition of additional equipment, and for the
acquisition and construction of additional facilities at this eompanj's
Lake Superior-terminals and elsewhere on its system.

6. To acquire *300,000 of the mortgage bonds of the
ior 4 West-rn Terminal Co.

7. To acquire *500,000 of ihe mortgage bonds and 8500.COO of the
capital stock of the Park Rapids & Leech Lake Ratlway Co.

The above confirms the reported acquisition of the Duluth
Mississippi River & Northern Ry. It also shows the pur-
chase of $500,000 each of the stock and bonds of the Park

Rapids and Leech Lake Ry.—V. 68, p. 772, 187.

HalliiHe Wire Rope Tramway & Cable Co.—Incorpor-
ated,—This company’s certificate of incorporation has been
filed at East OraDge, N. J., the incorporators being Adel-
>ert 3 Warner, Frederick W, Garvin and Oscar L. Lefferts.
The company will have an authorized capital stock of
$1,000,000 (of which §800,000 will he 7 per cent cumulative
preferred stock), and, it is stated, will consolidate certain
Chicago and San Francisco wire rope manufacturing plants.
The chief s ockbolders are repotted as A. S. Hatlidte and
George T. Gaden of San Francisco and A. J. Warner of
Chicago.

Hannibal (Mo.) Street Railway.—Sold.—A press despatch
from Hannibal, Mo., April 21, says this property has been
sold by J. H. Garth to Haynes Brother* of New York, who
will extend the road five miles to Oakwood and to Mark
Twain Cave. The cave, it is stated, also has been purchased
by the firm named and will be improved and lighted by
electricity.

Hccker Jones-Jewell Milling Co.—Denotit*.—The com-
mittee representing the security holders have requested the
deposit of stock and bonds with the Franklin Trust Co.. 164
Montague Street, Brooklyn. Thomas A. Mclintyre has been
endeavoring to arrange a consolidation of leading flour
mills, and, it is supposed, the action above mentioned is
preparatory to participating in some such combination. It
Is said the new company may be called the United States
Milling Co.—V. 66, p. 336.

Herring-Hall-Martin Co.—Deposits.—About 80 per cent
of the preferred and about 60 per cent of the common
stock have been deposited under the agreement.

The creditors at a meeting in Cincinnati last week passed
a resolution accepting the reorganization plan.—V, 68, p. 722.

Hoboken Land & Improvement Co.—Sole of Land*.—The
company this week conveyed to the Pennsylvania RR. Co.
the railroad repair shops and grounds at the foot of Tenth
Street for $332.500, and to the Hamburg-American Steamship
Co. for $-162,000 property vacated by the Pennsylvania RR.
An indemnity bond of $500,000 was given to protect the
Pennsylvania RR. Co. aga nst the operation of a mortgage
for $1.50),000 to the Hudson Trust. Co., as trustee, covering
the lands of the Hoboken Land & Improvement Co,

Hocking Valley RR.—Listed.—The New York Stock Ex
change has listed the company's $7,200,000 first consolidated
mortgage 100-jear 4j4 per cent gold bonds of 1999 ; also $10,-
200,0-0 preferred stock and $6,000,000 common stock ; also
$1,401,000 Columbus & Hocking Valley RR, first mortgage
extended 4 per cent gold coupon bonds of 1918,

Description of Ronds.—The first consolidated mortgage
100-year 4% per cent gold bonds (part of an authorized issue
of $20,000,00f) bear interest from July 1, 1899, payable semi
annually, » e., the fir-t coupon is payable Jan. 1, 1900. Prin-
cipal matures July 1, 1993. Both principal and interest are
payable in gold coin of the United States of the present
standard of weight and fineness, in the citv of New York,
and without deduction for any tax which the railway com-
pany may be required to pay or to retain therefrom. Coupon
bonds may be registered asto principal, or may be converted
into full registered bonds. The mortgage was made jointly
by the Flocking Vabey Ry. Co. and the Buckeye Coal &
Ry. Co., and covers the railway company's entire railway
property, equipment and franchises, together with all prop-
erty to be acquired by the ose of reserved bonds as herein-
after mentioned; also certain stocks and bonds as below men-
tioned. and the lands of the Buckeye Coal & Ry. Co. The
mortgage provides that the Coal Company shall pay two
cents per ton on all coal mined from the lands of the Coal
Company, to be used in purchasing bonds, if obtainable, at
not over 105 per cent and accrued interest, all bonds so pur-
chased to be canceled. AIll sums not so used within six
months after their receipt by the trustee to be returned to
the Coal Company.

Of said $20,0W,' 00 of 4l-j per cent bonds, $7,200,000 have
been delivered as a part of the purchase price of the prop-
erties acquired; $7,155,000 are reserved to provide for the
following underlying bonds:

Duluth Super-
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C.4 H. V.1lst mort. 45.$1,401,000 10. 4 W. V. 1st mort-
C. 4 T. 1st mortgage 7s 2,500,000 gage 7 .$1,584,000
0.4T, 2nd mortgage 7s 600,000 1Car trusts 1,070,000

;Tha mortgage reserves the right to the company to “extend" any
of these bonds should it so desire, rather than to redeem them at
maturity by use of the reserved 4% per cent bonds.]

An additional 85,645,000 of 4Jf£s are reserved under care-
ful restrictions for new constructions and acquisitions, the
property so acquired to be subjeetto the lien of the mortgage.

The following securities nave been delivered to the
trustee as part security for the 44fs.

$1,345,000 first mortgage bonds Ohio Land 4 Ry. Co.

$278,000 bonds W,'listen 4 Jackson Belt Ry. Co.

2.495 shares capital stock Buckeye Coal 4 Ry. Co.

2,5*%0 shares capital stock Wellstou 4 Jackson Belt Ry. Co.

1.999 shares of the Ohio Land 4 Ry. Co

Ignoring the 830,600 bonds of the Ohio Land & Ry. Go.,
and the $32,000 bonds of the Wellston & Jackson Belt Ry.
Co., which are still outstanding in the hands of the public,
the security for the above-described per cent mortgage
(subject to $7,155,000 underlying bonds on the parts of rail-
way and equipment for which reservation is made) may
be summarized as:

The railway of the Hocking Valley Ry. Co. from Pome-

roy, to Toledo, Ohio, about 279 mlles
Various branches aggregating about 44
We'lston 4 Jackson Bolt Ry., McArthur Junction, O., to
Jackson. Mo., abouUt......cccccciiiiiiiiiii 18
Total @aboUt......cccoiiiii 341

in Athens.

The o>al lands of Buckeye Coal 4 Ry. Co.
HookiDgand Perry couhtiee
The coal lands of Ohio Land 4 Ry. Co. in Athens. Hock-
iNG and PHITY COUNTIES. ..ot
Earnings.—The earnings of the property as verified by
accountants (with what is deemed to be proper allowance

for depreciation of equipment, and other Droperty) were:
— e ~btiteal Tear E tiding June 30

1897.

18%8 1806. 1895.
$

Gross earnings......c...... .2,800,895 2,1*93,715 2,803,942 2,592,671
Operating expense*....... 1,857,323 1,814,578 1,855,025 1,087,737
Net earnings.. 952,572 570,137 948,917 924,937

Lesa taxes 113,327 95,819 95,323 93,731
Xetearns, from operat'n. 339,245 483,318 853,594 831,208
Other Income (net)...._ 27,566 87,359 79,179 74,311

Totalavailableincome 860,811 570,677 932,773 905,517

The present fixed charges of the company are estimated
at $750,000.

The principal office is at Colnmbus. Ohio. The fiscal and
transfer agents are J. P. Morgan & Co.* New York, and
bonds may be registered and stock transferred at their
office. The registrar of transfers of stock is the Central
Trust Co. The fiscal year of the company ends June 30.

The directors of the company are as follows: Nicholas
Monsarrat, George H. Gardiner, William N. Cott, George
T. Spahr and Melville E. Ingalls. Jr. It is contemplated
that at an early date the board of directors will be enlarged
to nine members, and it is probable that in addition some
changes in the present membership will be carried out.

Capitol Stock.—Th* authorized capital stock of the com-
pany consists of : 150,000 shares, par value of §100 each, of 4
JPer cent non-cumulative preferred stock, and 110,000 shares,
par value of $100 each, of common stock. Of these amounts
there have been issued 100,000 shares of preferred stock
and 60,000 shares of common stock. The remainder of the
authorized stock, viz.: 50,000 shares of preferred stock and
50,000 shares of common stock is unissued, and can be used
only "for the pnrpo»e of acquiring interests in the Toledo &
Ohio Central Ry. Co. and Colnmbus Sandusky & Hocking
RR, Co., or fnccessor companies, if at any time thought
practicable and desirable by the reorganization managers,"

The rights and preferences of said two classes of stock
severally and respectively are as follows:

The preferred stock will be entitled, out of any and all surplus net
profits, to noncumuatlvo dividends, whenever declared by the board
of directors, at the rate of, hut not exceeding, 4 per cent per annum,
for the fiscal year beginning on the first day of July, 1899, and for
each and every lineal year thereafter, payable in preference and
priority to any payment of any dividend on the common stock for
such fiscal year. In addition thereto, in the event of the dissolution
of tbecoropany, the holders of the preferred stock shall he entitled to
receive lhe pur value of their preferred shares outof the assets of the
company before anything shall be paid therefrom to the holders of
the common Stock. All the preferred stock is and will be subject to
the right of the company to redeem the lame at par at any time after
three years from the date of Its issue.

Whenever 4 per cent dividends shall have been deolarod on both
preferred and common stock for any fiscal year, any further dividends
for such year shall be equally for the benefit of all aharoa, whether
preferred or common. )

One of the regulations adopted by the stockholders pur-
suant to the laws of Ohio provides:

No mortgage In addition to the $20,000,000 first consolidated mort-
gage <= <= < shall be put upon the property of the Hocking Valley
Railway Company, acquired under or lu pursuance of the proviBions
of said plan of reorganization, nor shall the amounts of the preferred
stock - * * be Increased except in eaeh Inatance after obtaining
the consentof the holders of a majority or the whole amount of the

eferred stock then outstanding given at a meeting of the stook-

Ider* called for that purpose, and also the consent of the holders of
a majority of such part of the common stock as shall he represented
at such meeting, the holders of each class of stook voting separately.
But, neverthless, the board of directors iu Its discretion, from time
to time may extend and may postpone the date of payment of any of
the existing underlying mortgages on the property of thisoompany.
-V . «8, p. 772.

Houston East & West Texas Ry.—Houston & Shreveport
RR.—Consolidation —The bill providing for the consolida-
tion of these two roads has been passed by the Texas Legis-
lature and signed by the Governor.—V. 05, p. 822, 824.
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Hudson Kiver Gas & Electric Co.—New Bonds—Wilson
& Stephens, bankers, of this city, have bought the issue of
$250,000 first mortgage refunding 5 per cent gold bonds of
the above company. The bonds are to be dated May 1, 1899,
and are to mature in thirty years. The trustee is The State
Trust Co. of New York City. The Hudson River Gas &
Electric Co. furnishes gas, electric light and power to a
number of towns immediately north of Yonkers, N. Y., in-
cluding Tarrytown, North Tarrvtown, Irvington, East
Irvington, Dobbs JTerry, Ardsley, Hastings, Pocantico Hills,
etc.

Illinois Central RR.—Called Bonds—The company has
called for payment its $8,101,000 two-ten 4 per cent gold
bonds of 1904 and will redeem them at par and interest at
its office, No. 214 Broadway, New York, on July 1, 1899. Of
the $25,000,000 Louisville Division & Terminal 3(Es of 1897,
$3,448,000 were reserved to retire the “two-ten” bonis.—V.
68, p. 618.

Indiana Heat & Light Co. of Mishawaka and South
Bend, Ind.—Incorporated—This company, with authorized
capital stock of $5,000,000, and office at Mishawaka, Ind., has
been incorporated under the laws of West Virginia by
George T. E. Lym, R. F. Atkins. J. W. Malcolm and Henry
Martin, all of Charleston, West Virginia.

Kansas City Pittsburg & Gulf RR.—New Receivers—In
the United States Circuit Court at Kansas City on Thurs-
day. J. McD. Trimble, general counsel of the company and
one of its receivers, resigned as receiver and withdrew the
motion to have the receivership case remanded to the State
Court. Federal Judges Thayer and Phillips thereupon ap-
pointed Webster Withers of Kansas City and S. W. Fordyce
of St. Louis receivers, to succeedjthe receivers appointed by
the State Court and ordered that Robert Gillham be retained
as General Manager of the property.

The Readjustment Committee, E. Thalmann, Chairman,
announces that the above-mentioned appointment places the
property in the hands of the Federal Court and under the
administration of impartial and competent receivers. The
work of reorganization will be pushed vigorously by the
committee, which, it is stated, already has the co-operation
of the most important interests in the property—V. 68, p.
772.

Lake Superior Iron Co.—Oliver Mining Co.—Safe of
Property.—Control of the Lake Superior Iron Co., owning,
it is said, 16.0)0 acres of mineral land in the Marquette
Ranee and a fleet of six steel steamers, has been acquired by
the Oliver Iron Mining Co., which has purchasedabout 70,000
of the 84,000 shares of stock, and has agreed to take the re-
maining 14,000 shares at the same price, said to ba about $45
ashare. The L ike Superior Iron Co., it is stated, shipped
from Marquette last year 686,563 tons of ore.

Kn

Lindell Ry., St. Louis.—New Securities.—The stockholders
on April 20 authorized the increase of the capital stock from
$2,500,000 to $10,000,000 by the issue of $5,000,000 of 5per cent
preferred stock and $2,50J,000 common stock. On Tuesday
of this week a vote was to be taken upon a proposition to is-
sue $10,000,000 bonds, of which a certain amount is to be re-
served for the redemption of the outstanding bonds of the
company and of tho™e of any other companies which may be
acquired by the Lindell Railway Co. The increase in stock
and bonds is understood to be preparatory to consolidation
of the Lindell Missouri & Scullin systems and the People’s
Railway.

Metropolitan RR. of Washington, I). C.—United States
Electric Lighting Co.—Potomac Electric Power Co.—
Pending Street Railway and Electric Light Consolidation.—
The United States Mortgage & Trust Co. announces that a
syndicate of which it is the head has obtained control of the
following Washington street railways: Metropolitan RR.
Co., Gulumbia Ry. Co., Anacostia & Potomac River RR.
Co., Brightwood Ry. Co., Washington Woodside & Forest
Glen Ry. Co., Georgetown & Tennallytown Ry. Co., Wash-
ington & Rockville Ry. Co., and Washington & Great Falls
Ry. Co. It is understood that it is the intention of the syndi-
cate to consolidate these street railroad properties with the
United States Electric Lighting Co. and the Potomac Elec-
tric Power Co , both of which companies are controlled by
the same syndicate. The Capital Traction Co. and City & Sub-
urban have not been acquired.—V. 68, p. 773, 234; V. 68,
p. 75.

Minneapolis General Electric (Jo—Reorganization.—The
Minneapolis General Electric Co. was incorporated in New
Jersey in January last to succeed the old Minneapolis Gen-
eral Electric Co. The new company will issue $1,500,000
common stock and $600,000 6 per cent cumulative preferred
stock, interest payable Aug. 1st and Feb. 1st. This latter
stock shall take the place of the $600,000 7 per cent cumu-
lative preferred stock of the old company. The company
will issue $1,500,000 of the $2,000,000 authorized issue of 5
per cent gold coupon bonds. $865,000 of these will be de-
posited with the Old Colony Trust Co. to be exchanged for
the 6 per cent bonds now outstanding for the old company;
$90,000 of these bonds will be issued against the purchase of
the saw mill sites Nos. 4, 2and 3. The remainder of these
bonds will be sold for cash, and the cash will be used in tak-
ing up the flDating debt of the old company and in paying all
other outstanding debts.—V. 68, p. 85.

Missouri Midland Ry.—New Bonds.—The stockholders
will vote May 6 upon a proposition to issue $142,000 bonds
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secured by a first mortgage upon the property. The road is
under contract to be built from Columbia, Mo., to Kennard
onthe M. K. & T., 9 miles. Daniel B. Ely is Vice-President
and General Manager, Bank of Commerce Building, St.
Louis Mo.

Missonri Pacific Ry.—St. Louis Iron Mountain & South-
ern Ry.—Listed.—The New York Stock Exchange has or-
dered to be listed on May 1 $2,500,0 )0 additional general con-
solidated railway and land-grant mortgage 5 per cent gold
bonns of the Sc. Louis Iron Mt. & Southern, making total
amount listed $24,269,000. There are also $6,945,000 bands
of the same loan outstanding and listed that bear the guar-
anty of the Missouri Pacific—V. 68, p. 619.

Moline (111.) Central Street Ry.—Tri-City Ry.—Soie.—
The stockholders of the Moline (I11.) Central Street Ry., it
is stated, have voted to sell the property to the Tri-City Ry.
Co. for $64,000.—V. 67, p. 802.

Municipal Street Railway Co. of New York City.—In-
corporated —This company was incorporated at Albany.
April 19, with authorized capital stock of $250,000 [$100
shares] to construct a street surface railroad about 9 inile3
long, from 116th Street and Eighth Avenue, to Kingsbridge
Road and West 230th Street, Riverdale Avenue, and the
northerly line of New York City, etc. Edwin M. Post, of
the banking firm of Thomai & Post, is President; Cuarles A.
Hamilton. V ce-President; Robert M. Gillespie, Secretary,
and John B. Stewart, Treasurer. Mr. Gillespie says :

‘We bane our claims to the franchise) on the Kingsbridge Road on

the fact that we intend to operate upon a tnree-cent fare. We feel sure
that the road can be made to pay on a three-oent basis.”

Muskegon Grand Rapids & Indiana RR.—Coupon Pay-
ment.—Coupon 21, due;Jan. 1,1897, is now being paid through
Wiuslow, Lanier & Co. Below is a statement of the net in-
come applicable to interest. Bilance Oct. 1st, 1893, after
paying conpon No. 20, $4,023; net earnings Oct., 1893, to
Feb., 1899, both inclusive, $14,104; total available, $18,128;
amount required to pay coupon No. 21, $18,750; deficit as of
March 1st, 1899, $631 70.—V. 67, p. 1309.

Nashville & Suburban Ry.—N ishville Street Ry.—Pur-
chases.—It is understood that the parties who recently
bought the Nashville Street Railway and the Cumberland
Electric Light & Power Co. have secured control of the
Nashville & Suburban Ry., and are negotiating for the pur-
chase of the Citizens’ R ipid Transit Co. and its consolida-
tion with the other lines.—V. 62, p. 990 ; V. 68, p. 724.

New Orleans City RR.—New Orleans Traction.—Reor-
ganization Accomplished.—The old New Orleans City &
Lake Railway stockholders at a recent meeting agreed to the
plan for the exchange of their shares for those of the new
company, the New Orleans City RR. Co., and the reorgani-
zation is now an accomplished fact. The new securities will
be ready about June 1.—V. 68, p. 525. *

Newport (8. 1.) Street Ry.—Reported Sale.—A. press des-
patch from Newport on April 24 says that it is reported
there that control of the street railway and of the Newport
Illuminating Co. has been sold to the Shaw-Morgan syndi-
cate.

New York Gis & Electric Heat, Light & Power Co.—
Mortgage Filed.—The company has filed its $21,00',000 pur-
chase money 4 per cent gold mortgage, secured by deposit of
the stock of the Edison Electric Illlunrnating Co. of New
York in trust, by a second mortgage lien on the Power Co.
plant, subject to mortgages securing $15,000,000 bonds, of
which $L1,500,030 are now outstanding, and by $4,000,000
cash to be invested in extensions or improvements of the
E lison plant and property. The bonds will be subject to
call at par at any time prior to Feb. 1, 1902. See full par-
ticulars V. 63, p. 129. The Central Trnst Co. is mortgage
trustee. The company, it is said, has acquired practically
all of the $9,200,000 stock of the Edison Electric Illuminating
Co. of New York. It owns also the securities described last
week, which form part of the security for the $15,000,000
first mortgage (the stock owned, however, in the Consoli-
dated Telegraph & Electrical Subway Co., being 15,030
shares oat of a total issue of 18,750 shares). Inaddition.it
is said, the company owns the entire capital stock and all the
bonds of the Yonkers Electric Light & Power Co., as well as
half the subways of the Empire City Sabway Co.

Officers—At a meeting on Thursday Anthony N. Brady
was chosen President and Thomas E. Murray, who has been
the manager of Mr. Brady'’s electric-light interests in Albany
for many years, was made General Manager. The company
will not make public at present the names of the other offi-
cers. It is announced, however, that William C. Wnitney
and Taomas F. Ryan will be associated with Mr. Brady in
the general conduct of the company’s dfiftirs.—V. 6), p. 773.

Northern Alabama Ry.— Southern Ry.—Purchase.—The
sale of the Northern Alabama Ry. to the Southern Ry. has
been consummated. The road runs from Sheffield to Parrish,
Ala., 95 miles, and has 24 miles of branches.—V. 65, p. 463;
V. 68, p. 774.

Ohio Southern RR.—Payment of Receivers’ Certificates.—
The receivers’ certificates authorized under orders filed Feb.
13, 1897; Oct. 7, 1897, and Jan. 22, 1898, will ba paid upon
presentation at the Central Trust Co. of Naw York, the

linterest ceasing May 1.—V. 63, p. 474.
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PennsylvaniaRR.—Equipment Bonds.—The company has
Bold to Speyer & Co. $3,000,000 3'4 p. c. bonds, repayable in
ten annual instalments, commencing in 1900.—V. 68, p. 470,
477.

Planters Compress Co.—Status.—This company was or-
ganized under the laws of West Virginia about a 3ear ago.to
own the Lowry patents for compressing into cylindrical
bales cotton and other substances. It has outstanding
$5,000,000 of capital stock and is issuing $2,500,000 more. A
majority of the stock is tied up for five years in a voting
trust, it being merely the voting trust certificates that are
listed on the BostonStock Exchange. There are no bonds
outstanding. There has been talk recently of re-incorpora-
ting the company with a larger capitalization ($15,000,0(0)
under the laws of New Jersey, bat whether this idea is likely
to be carried out in the near future we have been unable to
ascertain.

The company had twenty-five machines in use during the
past season and now has 700 machines contracted for; a
mnch greater number it is stated could be readily disposed
of, if they were obtainable. The machines produce nniform
bales, about three feet long and weighing about 250 pounds
each, in which the cotton forms a spiral extending from one
end of the bale to the other. The bale consequently displays
little disposition to swell laterally, bnt when its fastenings
are loosed it increases in length from three to eight feet. The
density of the cotton so compressed is from 45 to 47 pounds
to the cubic foot.

The President of the company is Gen. Stephen M, Weld of
Boston, and Mr. T. Jefferson Coolidge, Jr., is one of the di
rectors. Six subsidiary companies were formed to operate
in the South, but these six within a short time will be re-
duced by consolidation to the following: Georgia and Caro-
lina Planters' Co,, capital. $3,500,000; Tennessee & Arkansas
Co., capital, $4,200,090; Texas Planters’ Co., $3,000,000. The
charge for making a 250 pound cylindrical bale with the
Lowry machine is fifty cents. The parent company receives
38 per cent net of the gross receipts.

The advantages of the bale are officially stated as follows:

The great advantage of oar bale arise* from the tact that It can be
«an.pled easily; tbat It can be examined by the eye by stripping the
covering down; that It cannot be burned; that It cannot be false
packed, and If mixed packed the eye will at once date, t It; that It la
easily bandied on account of IU ahape, site and weight: that the
water freight* are one-half what they are for the tunare bale on ac-
count of the great denalty obtained by the bale, and that all rail
freight* mast come down very much for the aame reaaon.

W« have had no trouble from the cotton being too matted except
from one mill. They said the staple waa not hurt, bnt they wotud
have to air it two or three daya to n«e it properly, A great deal of the
cotton was compressed wet and damp, and while we do not approve
of this method of compressing cotton, the result* were much better
than in the square bale, as the cotton doea not rot, there being only 8
inches of cotton that the air doee not touch. Our cotton Is a* thor-
oughly cleaned as any cotton that I* made, and probably more so.

The demand for the cotton at present, owing to the dIBerenoe In
freights, would naturally come from abroad, as the foreigner* can pay
more for It than the Americans. American mills offer us Qe. and
sometimes 5-1Gc. more than for the square hale, and very mnch prefer
our bale to the square bale.

We can run our machines continuously without stopping the gins
when a bale Is detached. The estimate aa saved per bale as against
the old square bale Is from §3 to $34. Furthermore, our machine can
compress hay, fiax, sow hair, horse hair, cotton waste,in fact any-
thing fibrous, and we consider cotton does not represeut more than
half the earning power of oar machine.

A shipment of 1,300 bales of cotton compressed by the
Lowry machine was recently made from Charleston to
Genoa at 26c. per cwt., against a rate of 54c. per cwt, for the
regnlar square hale.

Indo Egyptian Compress Co—The stockholders of the
Planters'’Compress Co., it is stated, are to be allowed to
subscribe at $20 per $100 share for stock in the Indo Egypt-
ian Compress Co, This last-named company was incor-
porated recently in New Jersey with an authorized capital
of $15,000,(00, of which $4,000*000 will remain in the treas-
ury,to operate under the Lowry patents in foreign countries
other than Mexico. The intention is stated to be to apply its
system to the baling of cotton in India and Egypt atd to the
baling of hay, jute, sisal, etc,, in these and other countries.
- V. 58, p. 573.

People’s Gas Light & Coke Co. of Chicago.—Quarterly
Report to City.—The report to the City Comptroller cover-
ing sales of manufactured gas to private consumers for the
first quarter of 1899 compares as follows: 1899, $1,545,211;
1898, $1,136,227; 1897, $1,429,172. The increase for 1899
amounts to 7-05 per cent.

Natural Gas,—The Chicago '‘Economist” says: “The In-
diana Natural Gas Co., whose product is distributed in Chi-
cago by the People’'s Company, is building a third pipe line,
which will increase the supply of natural gas in the city 66
per cent. The People’s Company now handles about 15,000,-
000 cubic feet of natural gas a day, and when the new pipe
line is completed next fall it is expected to handle about
25,000,000 cubic feet per day, or more than its sales of manu-
factured gas. The natural gas is mostly sold under contracts
with large consumers, which provide for the payment of a
lump sum per month. The gas is not measured, but it is
said that the average price would be somewhere around 30
cents per thousand. The sales of natural gas by the People's
Company have been: In 1898, $1,141,996; in 1897, $1,152,836:
in 1896,11,089,611.”

Distribution to Stockholders.—Thu cornpany.it is rumor-
ed, proposes shortly to distribute to its stockholders cer-
tificates of proprietary interest in the Manhattan Oil Co.,
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representing the stock of that company acquired by the Peo-
ple’s Company in September, 1898. The People's Company,
it is said, cannot legally hold the stock of another company,
and consequently is led to make the distribution.

Officers.—W. S. McCrea has been elected Treasurer; L. A.
Wiley, formerly Secretary and Treasurer, continues as Sec-
retary.—V. 68, p. 525.

Quincy (111.) Gas & Light Co.—Bonds.— This company has
sold to Messrs. Strong, Sturgis & Co. and Wilson & Stephens
of this city its issue of $600,000 first mortgage 5 per cent
bonds. The bonds are dated January 1, 1899, and mature in
thirty years, unless sooner redeemed by the company at 110
and interest. The company is the result of consolidation of
the Quincy Gas Light & Coke Co., the Thomson-Honston
Electric Co. and the Empire Light & Power Co. Among the
directors are J. Manchester Haynes of Augusta, Me.: Har-
rison E. Gawtry, Frank Tilford, C. W. Morse and J. W.
Gelshennen of this city. The trustee will probably be the
Illinois Trust & Savings Bank of Chicago, Illinois. We un-
derstand that the bonds will be offered to the public shortly
by the bankers at 103f4 and interest.

Railroad Bonds as Savings-Bank Investments.—New Law
in New York State.—The Krutn Bill amending the Savings-
Bank Law of the State, as finally signed, differs slightly in
phraseology from the text as previously published, bnt not
in its legal effect. Savings batks are now allowed to invest
in the first mortgage bonds of any railroad in other States
connecting with and controlled by any railroad of this State
on the same conditions as to solvency and dividend paying
that are required in respect of New York railroads. They
may invest also on similar conditions in the first mortgage
bonds of the following companies:

Chicago * North Western RR . Delaware Lack. A Western RR.,
Chicago Burlington A Quincy RR., S. Y. New Haven & Hartford RR.,
Michigan Central RR., Boston A Maine RR,,

Illinois Central RR.. Maine Central RR.,

Pennsylvania RR., Fonda Johnstown A Glovers-
Delaware A Hudson Canal Co., ville RR.

Not more than 20 per cent of the whole amount of depos-
its of any savings banks can be invested in railroad bonds and
not more than 5 per cent in the bonds of any one railroad.
Street railways in cities are not included in the term railroads
within the meaning of the act. Mr. Krum's bill is given
in full in the State and City department, and an editorial
regarding it will be found on a preceding page of the
Chronicle.

Rapid Transit in New York Citjr—Amended Tunnel Bill
Passed.—On Wednesday the Legislature adopted by prac-
tically a unanimous vote Senator Stranahan’s New York
City Rapid Transit bill, in which are incorporated Senator
Ford's amendments, suggested by Gov. Roosevelt. The
amendment* provide two methods of building the rapid
transit road, the first by the city and the second by a railroad
corporation in case the Rapid Transit Commission decides
that construction by the city is impracticable. If the com-
mission adopt* the second method of construction it must,
beginning on Oct. 2, advertise for four consecutive weeks for
sealed proposals for the construction, equipment, operation
and maintenance of the railway. The proposals shall be
submitted on or before Jan. 2, 1900. The grant is to be for
a term not to exceed fifty years and may be renewed for
periods not to exceed twenty-five years each, upon terms to
be made by arbitration or by the Supreme Court. The grant
shall also provide for a valuation of the property in connec-
tion with the road and for the purchase of this property at
such valuation by the city at its option at the expiration of
each period of readjustment. If the city shall elect to pur-
chase the property it may at its option issue gold bonds bear-
IEg not less than 3 per cent interest to the amount of the
valuation of the property, and such bonds shall be accepted
by the grantee at their par value. The Rapid Transit Com-
mission shall have free access to the books and records of
the grantee for the purpose of determining the original cost
of the road, the amount of the gross receipts and the ex-
penses of operation.

The Assembly on Saturday last adopted the constitutional
amendment separating the debt of New York City from that
of its constituent counties when determining the city debt
limit. The amendment was approved by the Legislature a
year ago, and therefore when passed by the Senate will
need only the acceptance by the people at the election next
November to be operative. The exclusion of the county debt
will reduce the city debt considerably below the 10 per cent
limit and enable it, it is thought, to borrow the money neces-
sary for bnildiDg the tunnel road, if decided best.

President Yreeland of the Metropolitan Street Railway
Co, is quoted as faying that his company will not undertake
to build the tunnel under any circumstances. Secretary
Amory of the Third Avenue RR. Co., on the other hand, ex-
presses the opinion that his corporation will seek to acquire
the franchise. While the Metropolitan Street Railway Co.
possesses the greater number of branch lines (“ feeders") in
the city south of 42d Street, it is pointed out that the Third
Avenue RR. controls”™he greater number north of that street,
while above the Harlem River its lines are teing ex-
tended to cover an immense territory.—Y. 68, p. 774.

Republic Iron A Steel Co.—Over-Subscribed.—The $9,500,-
000 preferred stock offered for general subscription at par
with a like amount of common stock as bonus was largely
over-subscribed. The total authorized capital is $80,000,000
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common and $25,000,000seven per cent cumulative preferred,
but of this $4,500,000 preferred and $8,000,000 is to be retained
in the treasury. See prospectus, etc., in Chronicle of April
8, page 674.

Richmond & Mecklenburg RR.— Southern Ry.—New
Lease—Bonds to be Refunded—The Richmond & Mecklen-
burg RR., previously operated under a temporary agreement,
has been taken over by the Southern Railway under a lease
dated Nov. 1, 1898. A plan for refunding the $315,000 first
mortgage 0 per cent bonds of the Richmond & Mecklenburg
RR. into new 4 per cent bonds is operative,and the exchange
is expected to be made shortly.—V. 68, p. 620.

Rochester (N. Y.) Ry.—Options on Stock—A press dis-
patch on April 25 says that a syndicate has secured options
on a large majority of the stock of the Rochester Ry. Co.
The same dispatch states that the Cuyler-Morgan syndi-
cate proposes to build an electric road to connect Rochester
with Lewiston, N. Y. (a distance of 70 miles), and so with
Bnffalo. Friends of the Niagara Falls Power Co. are inter-
ested with J. P. Morgan & Co. in the consolidation of the
Buffalo-Niagara Fall roads under the title of the Interna-
tional Traction Co., and it may be are planning a companion
corporation to operate in and around Rochester.—V. 67,
p. 951

St. Louis Terminal Cupples Station & Property ro.—
Listed—The New York Stock Exchange has listed 81,000,000
additional first mortgage i A per cent 5-20-year gold oonds
of 1917, making total amount listed to date $3,000,000.—V.
66, p. 1087.

San Francisco Breweries Co.—Reorganization.—At an
extraordinary general meeting April 6 Daniel Willink, 35
Copthall Avenue, London, E. C., was appointed to liquidate
the company with a view to reorganization by the following
plan, as reported in the London papers:

Capital of new company to be *210,000, viz.: 84,000 ordinary
shares of £1 each, 126,000 eight per cent cumulative preference
shares of £1 each. The holders of the £500,000 debentures in the old
company to agree to a reduction or 20 per cent in the capital value of
their debentures, and to accept in exchange therefor 6 per cent de-
bentures of the new company lor £400,000. The new debentures to
he part of auissue of £500,000, out of which £100,000 would he
available to provide funds to liquidate tlie present company’s debts.
Tbe new share capital to be allotted to holders of present capital in
the proportion of two new ordinary shares to eaoli bolder of one old
ordinary share and three new preference shares to each holder of one
old preference share. Tlie allotment of each preference share of the
new company to carry an obligation to subscribe 13s. 4d. lor the new
lirst mortgage debentures, which will provide £84,000, and eaoh ordi-
nary share an obligation to subscribe 2s. 6d. to such first mortgage
debentures, which will provide £10,500, or £94.500 in all; this sum
to be utilized in paying: Bills payable. £29,500; bank loans, £41,200;
debenture interest due 1st April, 1899, £15,000; reconstruction
expenses, arrears of income tax, &c., £8,800.

Seaboard & Roanoke RR.—Florida Central* Peninsular
RR.—Georgia & Alabama Ry.—Seaboard Air-Line System.
—Richmond Petersburg * Carolina RR.—Consolidation.—
We learn tbat the plans of the Williams syndicate contem-
plate the consolidation of these several properties into a
single corporation and the creation by that corporation of a
blanket mortgage covering the whole system, aggregating
nearly 2,500 miles of railroad. A map showing the system
will be found in our Investors’ Supplement, issued to-day,
on the page adjoining the statement for the Seaboard &
Roanoke RR.—V. 68, p. 620, 428, 188.

South Carolina & Georgia RR.—Reported Sale.—It is re-
ported that Charles Parsons, the President of the South
Carolina & Georgia, has sold his controlling interest in the
property, but the report could not be confirmed yesterday at
the company'’s office.—V. 68, p. 674.

Southern Car & Foundry Co.—Consolidation.—The con-
solidation under this title of the Lenoir City Car Works, of
Lenoir City, Tenn,, the Elliott Car Co., of Gadsden, Ala.,
and the Memphis Car Works, of Memphis, is announced.
The new company was recently incorporated in New Jer-
sey, with $750,000 of capital stock. The capitalization as
now reported is $2,000,000. J. M. Elliott, Jr., of Gadsden,
is President, and R. Z. Roberts, of Lenoir City, Vice Presi-
dent. The company, it is said, will have a daily capacity of
forty freight and coal cars, and intends also to manufacture
passenger cars.—V. 68, p. 725.

Southern Ry.—Carolina & Cumberland Gap Ry.—Oo%i-
solidated—New Loan.—The Carolina & Cumberland Gap
Ry., which was purchased on Sept. 1, 1898, by the Southern
Ry., is now owned in fee by that company, which has can-
celed all the old bonds and issued in their stead its own Aiken
Branch first mortgage 4 per cent 100-vear gold bonds for an
aggregate of $150,000.—V. 68, p. 620; V. 67, p. 427.

Tidewater Steel Co.—Stock Oversubscribed.—This com-
pany’s $1,500,000 of capital stock, in $10 shares, was offered
at par in Philadelphia recently by Dick Bros. & Co., and
was largely over-subscribed. The company is being incor-
porated under the laws of Pennsylvania for the acquire-
ment and improvement of the Wellman Iron & Steel Co. of
Chester, Pa., a property described as follows:

Tbo property consists of 26 acres of land, with a water front on
tbe Delaware; a blast rurnace with a capacity or 150 tons of pig
Iron a day, an open hearth eteel plant containing 4 furnaces, 2 plate
mills, a blooming intli, eto. The works cost originally abo it $1,500,-
000. There will be added three additional furnaces for making open
hearth steel, new engines, eto., a new plate mill for large size dates,
and buildings and equipment to manufacture and roll into plates and

billets 3,000 tons of hasio open hearth steel per week, for which the
sum of $500,000 is set apart.

Or Forother investment newo sec pages 829, 830.
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GENERAL ELECTRIC COMPANY.

SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING
JANUARY 31, 1899.

PRESIDENT'S REPORT.

Schenectady, N. Y., April 26, 1899.
To the Stockholders of the General Electric Company :

The prosperity which has attended other lines of business
during the past year has been shared by your Company.
The important extensions made to its factory plants during
the past eighteen months have proved to be most timely,
and the Company is now greatly benefited by the increased
facilities they afford

The matters of stock reduction and re-valuation of the
patent account of the Company were brought to your atten-
tion in the last annual report. Since then areduction has been
made of 40 per cent in the share capital of the Company,
by vote of the stockholders at a meeting specially called for
that purpose, the common stock being reduced from $30,-
460,000 to $18,376,000. and the preferred stock from $4,252,-
000 to $2,551,200. The patent account has been reduced
from $8,000,000 to $4,003,000.

Tbe profits for the year, after deducting

all general patent and miscellaneous

expenses, were $3,896,884 10
Deduct deficit asof August 18,1898, after

reducing patent account and oapital
stock (see page 829).......iiininnininnins

1,840,761 03
$2,056,123 07
Less interest on debentures and ourrentdividend on

preferred stock 371,638 40

$1,684,484 67
On January 31stthere bad been paidor charged against
surplus all tbe old accrued dividends on preferred

stock 1,527,913 68

Surplus January 31,1899 $156,570 99

Your careful attention is invited to the accompanying
reports of the First, Second and Third Vice Presidents.

The thanks of the Directors and Officers are due to the
Engineers, Department Managers and their associates for
the untiring service rendered during the year, in which the
demands upon them have been particularly severe.

By order of the Board of Directors,
C. A. COFFIN, President.

SECOND VICE-PRESIDENT'S REPORT
Schenectady, N. Y., April 14, 1899.
C. A. Coffin, Esq., President General Electric Company:

Sir - The Balance Sheet and Statement of Profit and Loss
herewith transmitted—with explanations of the items on
the Balance Sheet—include the assets and liabilities and
profit and loss accounts of the Edison General Electric,
Edison Electric Light and Thomson-Houston Electric Com-
panies (which, for convenience of bookkeeping are consoli-
dated with those of the General Electric Company) at
January 31, 1899; and when “the Company" is spoken of,
all the above-mentioned corporations are included.

ASSETS.
PATENTS, FRANCHISES AND GOOD WILL.

These were carried in tbe last tliree Annual Reports at.. $8,000,000 00
During the year there was expended for acquiring new

patents and in patent litigation 269,440 41

Total PALENT @0COUN Luuiiiieiiiecieeciee i c et $8,269,440 41
By vote of tbe Directors’herewas charged
to Profit and Losson June 30,1893, one-
half the then book value of natents, viz. $4,000,000 00
Now written off to Profit and Loss.............. 269,440 41 4,269,440 41
Leaving the patents, franchises, good-will, etc., of the
Company standing on its books at the date of this re-
port, as per Balance Sheet, at $4,000,000 00

FACTORY' PLANTS.

This account represents the Real Estate (lands and build-
ings), Machinery, tools, appliances, etc., Patterns, draw-
ings, etc , and Sundries (fittings and other small property
accounts) of the manufacturing plants at Schenectady,
New York; Lynn, Massachusetts, and Harrison, New Jersey.

The lands of all three plants now amount to about 160
acres, and the total factory floor space of all their buildings
is approximately 1,806,00.) square feet.

All are free from mortgage or other lien.

In the last Annual Report it wasestimated that certain ex-
tensions to the Schenectady plant would cost about $500,000.
The Company’s increased business has necessitated much
larger additions to its manufac uring capacity, both at
Schenectady and Lynn, than were then projected, and
8786,000 nave been expended during the past year in en-
largements, new buildings, improvements and machinery.
The cost of these additions has been charged against the
general earnings of the Company, as have also all expendi-
tures for the maintenance and repair of buildings and ma-
chinery plus an allowance to provide for depreciation.
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A summary of the changes in this account since the last
Annual Report is as follows :

Cost of Addi- Writteno f
Book Value dilions dur atthe End of Book Value
Jan. 31. 1899. ing the Tear. the Year. Jan. 31, 1399.
Real Estate .31.357,014 05 3387.353 66%$337,353 69 $1,857,044 65
Machinery . 1,542,955 35 399,132 60 399,132 60 1,542,95=>35
patterns ... 100 70.433 31 70,433 81 100
eSundries... 100 40,769 51 10,769 51 100
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FACE VALUES.
.Voles Aceoun ts
Receivable. Receivable. Total.

Total face value Jan. 31

1898 . $1 909,465 27 $3,290,194 27 $5,199,659 54
Of which there have been

settled during the past
1,014,112 78 2,825,898 11 3,840,003 89

Leaving unmatured or un-
settled—origlnatingprior

Totals..,..$3,100,002 00 $897,739 58 $897,719 58 $3,400,002 o0 to the current year K $895,352 49 $484,298 16 $1,359,650 65
The unmatured and unset-
Jan. 31, 1898, Jan.31.1899. tled balances of the cur-
Boot value ot Schenectady Plant............... $2,300,000 90 $2,300,00090 rentyear are............. 598,278 50 3,849,032 60 4,447,31110
. . .. Lj,nn . 900,000 80 900,00080
< . ‘eHarrison “ 200,000 30 20.',000 30 Total face value Jan.

Totals as per Balance Sheet. ...$3,400,002 00 $3,400,002 00

«Incinde office furniture and fixtures (o? the factories), horses and
trnois, shop flxtare*, benches, steam tittins: (above ground) for heat-
ing system, sprinkler system for Are protection, electric wiring of
buildings, etc., etc.

REAL ESTATE.
(Other Thar Factonr Plants.)

This account represents the investment in the Edison
Building, 14 Broad Street, New York City; also a four-story
brick building covering five lots on the corner of Avenue B
and 17th Street, New York City, and sundry parcels of land
in various places, mostly improved and rented, which have
been acquired at various times, chieflv in payment of debts.

Ail are free from mortgages and will be sold when oppor-
tunities offer.

This account has increased $28,508 11 during the year,
chiefly by taking real estate in Chicago, Rockford and Rock
Islam) in payment of debts.

STOCKS AND BONDS.

No material changes in the book valuations of Stocks and
Bonds have been made since they were appraised two years
ago-

he book value of those not readily salable was fixed on

January 31, 1W7, after careful examination of their worth

at that time. Those baring a market value are still carried

under the price of then reported sales.

Schedule* A and B annexed hereto eootaln lists of the
most Important ot the Company’s holding* of stocks
and bonds. Their tote! par value 1* $13,745,542 83.
They are carried at an aggregate book valueo f--—-...

la addition, the Compaay torn*various other socurltlee.

As their present value 1* doubtful and their future

value speculative, they are not set forth In the

schedules. They are carried on the books as follows:

Stock and bond* of Local Lighting and Street Rail-

$9,984,775 44

way Companies wholly owned (par value $28%,SOW 116,053 45
Sundry holdings 'par value $301,110)....... 125,161 56
Miscellaneous securities of many underlyi

facturing selling and patent-owning corpora-

tions, end also of street railway and lighting com-

panies, carried at oue dollar lor each tot. In all... 132 00
Total book value of all stocks and bonds, as per Bal-

Y QLTI ST 2 [=T=) SR $7,226,122 45

I believe the actual present aggregate value of the fore-
going described securities is fully equal to the total amount
at which they stand on the books.

SALES or STOCKS AND JIOXDY.

Pursuant to the established policy of selling securities
which there is no special reason for holding permanently,
various stocks and bonds have been sold for cash since the
last Annual Rcjiort.

Their total par value wo* $1,180,115 00.

They were sold for
They had been carried ou the book* at.

1,070,960 39
746,498 36

Front... $324,462 03

The money realized from the above sale of assets was not
required for the current business of the Company, but was
expended upon extensions to the Factory Plants, in pur
chasing $3x».u00 of the Company’s own Debentures, and to
PT tect and improve existing investments by acquiring the

ollowing securities;
--Par Falu**.-

Bonds. ‘=larks,
Schenectady Railway Co.. N. Y .$117,000 $188,100
Des Moines Water Power Co lowa. 12,000
Yo Edison Light C ol 1.000
Pueblo Electric St Uy. Co,, Colorad 6,000
Portland General Electric Co.. Oregon. .. 25,000
People™ EI. Lt. .k Pr. Co, Oswego, ft.Y ..... - 2,000 73,500
West St, A North End EIl. Ry. Co.,Wash.. 43.000
Winona Ry A Light Co., Minn.. . 15,000
Astoria St. Ry, Co,. Oregon 10,000
Edison EI. Il Co. of New York . 39.030
e e Brooklyn. S. Y 7,500
" " " Co.of New Orlean
Cleveland El. Il Co., Ohi0....cccccoee . 46,000 13]%88
Oornpagnle Francalse etc.,, T-a, Paris.. 21,991
T-H. de la Medlterranee 70.000
Union Klektiieitats Oeselbeliaft, Berlin.. 23.*00
Miscellaneous.........cccciiiiiiiiiiiis s - 90.000
Total par value........cccoiiiiiiiiies e *283.000 $531,221

NOTES AND ACCOUNTS RECEIVABLE.

This account represents the total debts now due the Com-
pany-

They appear in the Balance Sheet at an estimated realiz-
able value, which | believe to be a fair one—i, e.. their face,
$®806,981 75. leas an allowance of $720 412 03 f >r possible
losses.

31,1899 s $1,-193,630 99 $1,313,330 76 $5,806,961 75

In the above settlements of old debts there was realized
$49,799 21 over list year's book valuations, less $4,982 41 loss
in settling a few debts below their appraised value. Net
gain above appraised value, $44,810 80.

The sales of the last three months of the vear amounted,
to $4,131,904 62.

allowances fob possible losses.

Rotes Accounts
Receivable.  Receivable. Total.
$ $ $
On debt* existing "at the end
of last year there wa* then
allowed.......ccoovoiees vriviiice 3-18,895 52 318.719 14 662,614 66
Amount of such allowance
absorbed during the year in
effecting settlements of old
debt*...,.. 76,559 10 107,979 40 184,538 50
Balance of allowance stilll
standing on the old debt*.. 267,336 42 210,739 74 478,076 16
Above allowance 1* now in-
creased... v S 0 67,007 47 67,007 47
267,336 42 277,747 21 545,083 63
ou new debt*. 30,793 58 144,535 72 175,329 30
‘resent allowan
ble losses....... 298,130 00 422,262 93 720,412 93
.1,493,630 99 4,313,330 76 5,806,901 75
5,086.548 82
Add book value of "Dollar”
note* and account*............ 131 00

.1,195.500 99 3,891,047 83 5,086,*>79 82

"DOLLAR" NOTES AND ACCOUNTS,

There yet remain—of the $2,432,860 88 old' notes and ac-
counts receivable which three years ago were written oil to
Profit and Loss, except the nominal book value of one dol-
lar for each debtor—notes and accounts of one hundred and
thirty-one debtors aggregating $1,374,703 69. These stand
on the books at a total of $131, and are being liquidated
gradually.

The total amount realized from this class of notes and
accounts by settlements made during the past vear was
$62,190 62.

ance sheet..

WORK IN PROGRESS.

Till* account doe* not Include outlay* for anything In
prone,* of manufacture At the faotorle*. but represent*
expenditure* for labor, material, etc., at cost, on 315
uncompleted Installation* ot finished apparatus In prog-
gress at various place™ ...

J>»* parti*! payment* thereon, received under the terra*
of the contract* a* work progre**cd........c.cccoeinininincnenenns

$774,965 67
207,629 72

Balance a* per balanoe sheet...........cccoviiiiicin e $507,335 95

None of the estimated profit to be derived from these in-
stallations is included in the earnings of the year.

INVENTORIES.

These accounts represent actual inventories—counted and
valued item by item—of raw materials and goods manu-
factured and in process of manufacture at the factories; of
manufactured goods in storerooms of local offices and on
consignment; of office furniture, fixtures, instruments, etc.,
in the general office and in local offices; of machinery,
tools and materials in local repair shops; and also of ship-
ments in transit to local storerooms.

Raw materials have been valued at or under the market
prices prevailing on January 31,1899 ; active selling finished
and partly finished apparatus and snpplies at factory cost;
inactive or slow-selling apparatus and supplies at about 50
per cent of factory cost; obsolete apparatus and supplies at
scrap value; and furniture, machinery, tools, instruments,
etc., at present value.

Factories.

On the above basis the inventories of the factories ex-
ceeded their book value. Following the practice of previous
years, however, the whole of such excess has not been taken
as a part of this year's profit, but a portion has been re-
tained a* a reserve against increased cost of manufacturing
due to lbe advance in pric s of raw materials.

The increase of nearly a million dollars over last, year’s
factory inventories is a natural result of the accumulation
of work in process at the factories, due to the growth of the
Company’s business.

General and Local offices.

The inventories of apparatus and supplies in all loca
offices showed a shrinkage from book value of $26,153 47’
winch has been written off as a loss for the year.
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During any year goods are taken in and out of local office
inventories at the factory cost prevailing at the close of the
previous year. Consequently there must always be consid-
erable shrinkage in values of finished apparatus and sup
plies carried over, in adjusting their inventory prices to fac-
tory costs as well as to meet losses due to returned artioles,
cost of repairs, breakages, boxing, re-classifying and writing
down the book value of goods no longer quick-selling, etc., etc.

The total inventoried value of all office furniture and fix-
tures in the general and local offices was $47,2,>9 75, and of
instruments, etc., was $27,222 91. These items have been
reduced to $30,000 and $20,000 respectively, and the differ-
ences charged to this year’s Profit and Loss.

Consignments.

Finished apparatus for novel uses has been delivered to
various concerns subject to purchase if its operation is suc-
cessful. The greater part of consignment account repre-
sents such contingent sales, and the remainder represents
apparatus on exhibition or loaned to regular customers for
temporary use by them.

All such shipments are charged to this aooount atfactory__

cost. Their total Is
Less allowance for depreciation 30,424 is
Net book value of Consignments as per balance sheet...$52,864 30

LIABILITIES.

The Company has no Note Payable, nor is there under
discount any paper bearing the Company’s endorsement or
guaranty.

SCHEDULE A—STOCKS.

Corporate Name. Address. Par Value.
Augusta Railway & Eleotrio Oo...Augusta, Ga......nn $160,000,
Boston& RevereElec. St. Ry. Co.Bostou, M ass. 11,900
Buffalo General Electric Co.......... Buffalo, N. Y 110,000
Binghamton General Electric Co.Binghamton, N. Y 6,300
British Thomson-Houston Co.Ltd.London, Eng 54,350
Cie d'ElectriciteT-H delaMedit-

erranee. Paris, France. 210,000
Coiupagnie Francaise, etc., T-H..Paris, Franco 48,125
Chattanooga Light & Power Co..Chattanooga, Tenn. 135,000
Cincinnati Edison Electric Co Cincinnati, O . 299,966
Cltlzens General Elec. Co. Pref) Louisville, Ky 67,900

4 4 (Com) “ 267,700
Consolidated Electric Light Co... Birmingham, Ala. 215,000
Cleve. Elec. IIIum ting Co (Pref)cleveland, 0. 61,600

“ “ Com.) 4 “ 187,000
Chicago Edison Co ...Chicago, 111.. 158,600
Columbus Edison Elec.,LightCo.Columbus, 0 26,900
Canadian General Eleo. Co.(Com.)Toronto, 650,000
Dos Moines Edison Light Co . 447,880
Edison Illuminating Co 4,250

Electrio IIIumlnatlng Co..Paterson, N J. 31,500
“ .New York N.Y 276,230
“ 4 .Cum berland M 8,500
“ 44.Alt00na Pa.. 10,000
“ (Com )Baltlmore M d 100,000
“ (Prof.) “ 50,000
nght&Power Co.Kansas City, Mo 14,200
* Erie, Pa. 14,400
L © X' T York, Pa 13.200
Light Co. of Grand Rap..Grand Rapids, Mich 24,000
Electrlc Co.(Pref.) e New Orleans, La.. 1,991,800
“ (Com. 4 Mo 1,000,000

ElginC. Carpenterswlle & Aurora

RR. Elgin 111.....
EIIsworth El Ellsworth, Me.. 27,350
First Cincin. Edison El. IllI'gCo...Cincinnati, 0 .. 8,700
Fall River Eleotnc Light Co .Fall River, Mass. 9,000
Johnstown Electrio Light Co .Johnstown, Pa 18,900
Kingston Electrio Co .Kingston. N. Y. 43,650
Kansas City Sub. BsitLine RR.Co. KansasClty, Mo 4,100
Kansas City Pitts. «cGulf RR. Co. 4 4 1,750
Laramie E. G. L. F.Co ALaramle, Wy 16,700
Marahlield Electrio & Gas Portland, Ore 10,5 ()0
Mexican General Electric Co. chenectady, N. Y 50,000
Missouri Edison Electrio Co. St. Louis, Mo 20,000
Newport Illuminating Co ewport, R. 1. 36,700
Otis Electrio Co .Yonkers, N. Y 174,000
Peopl's Elec. (Com.)Oswego. N. Y 104,000
Portland Gen. Eleo Co (Com ___Portland, Ore 627,8 0
Rutland City Electrio Oo .Rutland, Yt 38,500
Raleigh Electrio Co........ Raleigh, N. C. 9,000
Schenectady Railway Co .Solieneotady, N. Y . 188,100
South African Gen’'l Eleo . “ 4 50 000
Scranton Illurain’g Heat ftPr. Co.Scranton, Pa. 42,000
Thomson-Houston EI.L. & Pr Co.Quincy, 111. 2 200
Union Electric Co .8eattle, Wash 507000
Union Elektrioitas-Geaellsohaft...Berlin, Germany. 40 460
United Elec Securities Co. (Pref.) Boston, Mass 27,300

e “ “  (0om.) “ @ 500,000
Utica Belt Line St. RR. Co. (Pref.).Utloa, N. Y. 50]000

$ * r---" $8,831,411
Total Book Value $3,801,827 41

Average per oent of book value of above-named Stocks to par 41-05.
Note.—Corresponding per cent of Stocks in the last Annual Report was 15-39.
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It has not borrowed any money, nor has the Company’s
credit been used during the year either by issuing notes,
endorsing customers’ paper for discountor lendingits name in
any way; but by adhering to the policy of the previous four
years and maintaining saleson a basis of cash or shortcreditto
"desirable customers, all purchases have been paid for in cash.

DEBENTURES.

During the year the Company has purchased and canceled
$300,000 of its own 5 per cent Gold Coupon Debentures due
June 1, 1922, at an average cost of 999 psr cent.

ACCRUED INTEREST ON DEBENTURES.

This account, as its name implies, is the full amount of
5 per cent interest accrued to January 31, 1899, on the Com-
pany’s $5,700,000 outstanding Debentures.

ACCOUNTS PAYABLE.
This account includes all unpaid audited indebtedness.
At the close cf business on Jan. 31, 1899, the unpaid bills
on hand—none of which was then due under the terms
of purcliise—amounted to.
Between Jan. 31 and Feb 27 1899 the date of clos-

ing the general boobs, additional expenditures be-
longing to the past year were audited, amounting to 285,301 35

$146,195 19

Total as per Balance Sheet.......... s $431,496 44

The amount of unpaid vouchers which are carried over
in this way monthly—by keeping the books, other than the
cash book, open a sufficient time to include each month’s
expenditures in that particular month—is usually about
8500.000. Respectfully submitted,

J. P. ORD. Second Vice-President.
SCHEDULE B.—BONDS.

Corporate Name. Address. Par value.

Astoria Street Railway Co...cceeeee Astoria, Ore...ceeceeeenenn, $16,000
Ashland Light Power & 8t. Ry.Co.Ashland, Wis. 110,000
Asheville Electric Co Asheville, N. C. 1'5,000
Bangor Eleo. Lt. & Power Co. .Bangor, Me..... 67,500
Benton Power & Traction Co .Sauk Rapids, Minn. 7,000
Brash Electrio Co Cleveland, O . 369,000
Binghamton Gene .Binghamton, N. 2,000
Carpentv. Elgin & Aurora Ry. Co.Elgin, 111.... 1,000
City Park Railway Co Tacoma, Wash 120,000
City of Ocala...... Ocala, Fla 1,800
Columbus RR. Co. Columbus, Ga 43,000
Charleston Edison o.Charleston, S 125,000
ChillicotlieElec. Ry. Lt <chow Co.Chillicotlie, O 28,250
Dayton Electric Light Co.. Dayton, O ... 62,000
Des Moines Edison LightCo. .Des Moines, 11 000
Des Moines Water Power Co .Des Moines, 17,000
Dedham Electric Co 47,000
Edison Electric Co. 1,141,000
Edison Electrio Oo. . 5.000
Fort Wayne Con. Ry. Reo'v'rs Othort Wayne, Ind. 10,150
Fort Worth 8treet Ry. Co.. .Fort.Worth, Tex., 9.000
Gallitzen Eleotrio Light Co .Gallitzen, Pa.. 7.000
Geneva Power & Light Co.. Geneva, N, Y . 49.000
Jackson Light & Power Co .Jaokson, Mieh.... 32.000
Kansas City Pittsb. & Gulf RR.Oo0.Kansas City, MO.....cccceeueee 3.000
Kings Co. Eleo. Light & Power Co. Brooklyn, N. Y . 37,500
Little Rock Traotion & Eleo. Co..Little Rook, Ark 77,000
Memphis Light & Power Co .Memphis, Tenn 29,000
Mahoning Valley RR. Co..... .Youogetown, O. 149,000
Madison Eleotrio Railway Co. adison, W is, 22,000
Narragansett PlerEI.Lt.& Pow.Co.Narragansett 1,000
Newport Illuminating Co....ceuine Newport. R I ... 22,500
NewOrl.& W.RR.Co.(ReeTsCtfs.).New Orleans, La 18,181
N8rdBern Ry. & Improvement Oo.New Whatoomb W ash. 50.000
North River Elec. Lt. & Power Co.New York, N.Y 2,000
Oxford Lake Line. AAnniston,AIa 175.000
Otis Eleotrio Co. .Yonkers, N. Y 10.000
Oshkosh Eleo. Light & Power Co..Oshkosh, Wis. 5,650
Plymouth Eleotrio Light Co...... Plymouth, Mass. 51.000
Portland General Electric Co. .Portland, Ore 29.000
Phoenix Eleotrio Light Co .Phoenix, N. Y .. 3,000
Public Works Co .Bangor, Me.. 264.000
People's Eleo. Lt. & Power Co___ Oswego, N. Y. 85.000
Pueblo Eleotrio Str-et Ry. Co........ Pueblo, Col.iiiciieens 179,000
Peninsula Lighting Co .Redwood City, Cal 2,100
Penobsoot Water & Power Co. .Penobso't, Me 10,000
Raleigh Electrio Co... aleigh, N. C. 6,000
Rochester Railway Co ochester, N. Y 35.000
Rutland City Electrio Co. .Rutland, Vt... 28.000
Sacramento Eleo. Gas & Ry. Co...Sacramento, Cal... 257,000
Sohenectady Railway Co. .Schenectady, N. Y 117,000
Seneoa Light & Power Co .Seneca Falls, N. Y 53,500
Tacoma Railway & Motor Co.. ..Tacoma, Wash 630,000
Tonawanda Lighting & Power Co.Tonawanda, N. Y . 14,500
Twin City General Eleotrio Co....lronwood, Mich____ 15.000
United Gas & Electric Co... Dover, N. H 20.000
Utica Belt Line St. RR Co .Utica, N. Y 5,000
WestSt. & North End EIl. Ry. Co. Seattle W ash 64.000
Winona Railway & Light Co......... Winona, Minn 36.000
W ater, Light & Power CoO....ccceuee St. Cloud, Minn...... 2,500

Total $4,914,131

Total Book Value.. $3,182,948 03
Average per centof book value of above-named Bonds to par 64-77.
*Note.-Corresponding per centof Bonds in the last Annual Report was 66-27.

CONSOLIDATED BALANCE SHEET OP JANUARY 31, 1899.

Assets.
$4 000 000 00
3,4003)02 00
615,034 72
7,226,422 45

Patents, Franchises and good-will
Factory Plants
Real Estate (other than factory plants).
Btocks and Bonds.
Cash

Less in hanks to pay Anal acoum. div.

$1,942,967 2i

($19 05“3 per share) on pref.stock. *486,173 68 1.456.793 53
Notes and A ccounts Rec able 5,08%«79 82
Work in Progress.. 507.335 95

5,534,015 77

Inventories: Factories...$4,223,033 93
General and local offices. 606,339 17
Consignments 50.864 30

4.882,238 10 10,476.253 87
$27,174506 67

eharged”ffln* the~proflnind~losssute”nent for'uieye”~r?rUary 10' 1?99,

Liabilities.
Capital Stock:
7% cumulative preferred.......cceeeee $2,551,200 00
Common 18,276,000 00 $20,827,200 00

5% Gold Coupon Debentures........ 5,700,000 00

Accrued Interest on Dkiientwres 47,500 00
Accounts Payable.. 431,496 44
Unclaimed Dividends 11,739 14 490,735 58
Profit and Loss. 156,570 99

$27,174,506 57

aQ(i I,ald on March 8, 1899, it li anticipated and deducted here, and
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CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN. 31, 1399.

Debtor.

Balance January 31,1898 (Deficit) $11,725,561 03

Seduction of book value of Patents, Franchises and
Good-will, Jane 30,1898

4,000,000 00

$15,725,561 03

Balaxcb bkought nows (Deflcit) $1,810,761 03
Cost of goods sold
General Expenses. Taxes,Sundry Losaea

and Allowances for Losses

1,818,922 07

13,094,534 25

Dividends on Pkefebmd Stock :
All accumulated dividends, riz.
From July 1,1893, to Dec.31,1890—
paid. $1,041,740 00

1

From Dec. 31,1896. to Aug. 17,1893 —

payable March 8, 1899 1486,173 63
Current 7% dividend from Aug. 17,

1898. to Jan. 31. 1899—paid..... 81,638 40

BxLhsez JuecxHY 31,1899 (Surplus) 1507570 99

$17,260,858 76

*0On $6,000,000 for four months and on $5,700,000 for sight months.
1See foot note to Balance Sheet,

CERTIFIED PUBLIC ACCOUNTANTS' CERTIFICATE.

PATTERSON', CORWIN * PATTERSON',
OaaririBD Public Accountants,
Johnston Building -30 itroad Strut.
Jtw tons crrr.
New York, April 20, 1899,

To the Board of Director*of the General Electric Co.:

W e have made a critical examination of the books and
accounts of the General Electric Co.,the Edison General
Electric Co., the Edison Electric Light Co, and the Thom*

son-Houston Electric Co., for the year ending January 31,
1899, and hereby certify that the consolidated income ac-
counts published in the foregoing Annual Report of the
General Electric Co., as of January 31, 1899, correctly state
the results of the business tOr the period, and that the bal-
ance carried down in profit and loss account includes the
closing of all income and expense accounts; also accrued
interest on debentures and all accrued dividends on pre-
ferred stock to January 31, 1899.

W e further certify that the consolidated condensed
ance sheet published herewith correctly states the
and liabilities of the Company at January 31, 1899, as shown
by the books,

in the coarse of this examination we
rolls, checked all vouchers for
that such disbursements were
general books of account; also
shipping department through
genera! ledger.

bal-
assets

audited the pay-
disbursements and found
correctly carried into the
traced "the sales from the
the sales journals into the

W e verified the cash balances by comparison with pass
books or statements of the various banks of deposit and by
actual count of cash in the Treasurer's office. The only
cash items not verified were the various small balances car-
ried in the distant branch offices.

W e verified the amounts of stocks, bonds and bills receiv
able owned by the Company, either by actual count of the
securities in the office of the Treasurer or by receipts and
certificates of the Trust Companies and other custodians of
the same.

We examined, item
stocks and bonds

by item, into the book values of the
owned, and we are satisfied that in the
affifre8»t« the actual value of the securities is fully equal to
the amount at which they are carried on the books.

We observed the methods employed by those familiar
with the circumstances to determine the estimated amount

Texas A- Pacific rRailway co.— Certificates of Deposits for
Second Mortgage Bonds Lilted.—The New York tock E x-
change has listed the Mercantile Trust Company engraved
certificates of deposit for 818,080,000 0f the #23,172,000 second
mortgage bonds, Thbhe committee isempowered f0add to the
list additional certificates of deposit as issued. Depositors of
#1.280,000 of said bonds not Included in the above #t8,080,000

have exercised the option to sell their bonds to a syndicate
for cash.—V, 63, p. 774.

Union Steel & Chain Co,—Incorporated.—This company
has been incorporated under the laws of Delaware with an

authorized capital stock of #80,000,000, of which #30,000,000
will be preferred stock, 7 per centnon cumulative. The
corporation is preliminary to the carrying out, it found fea-
sible. of a plan of consolidation. The promoters, it is under-
stood, are E. L. Harper & Son.

in-

United States Electric Lighting co.—Potomac Electric
Power co.— control Acquired.—Control of these companies,
the only electric light companies in Washington, D. c., has
been acquired by the United States Mortgage & Trust Co.,

Creditor.

Reduction of Capital Stock Aug. 17 1893 :
................... $1,700,800 00
12,184,000 00

Preferred Stock—reduoed 40%
Common “ o 40%

$13,884,800 00
1,340,761 03

Balance carried down

$15,725,561 03

Royalties and Sundry Profits 792,590 82

e eeeee-$ 16,472,021 68

Dividends and Interest received on
Stocks and Bonds owned......cccoeeeveeenenes $341,999 76
-------------------------- 461,953 37
Profit on sales of Stocks and Bonds. $324,462 03
Discount on Debentures purchased and
canceled . . 2,42168
---------------------------- 326,833 71
$17,260,858 76
E. & 0. E. J. P. ORD, Second Pice President.

charged off as a reserve against bad debts and
sible losses on no'es and accounts receivable,
fied that such estimates were carefully and fairly made.
These methods are fully justified by the outcome of the
estimates of previousyears made on the same basis, the re-
sult being a profit over the reservation on the notes and
accounts collected. The collections are closely made and
the results show the credits are well supervised.

The technical nature of the business of the Company, and
the wide range, number and variety of the articles man-
ufactured, render it impracticable for any persons not
mechanically expert in the various lines and familiar with
the goods to correctly identify and inventory them; there-
fore the inventories "at January 31, 1899, were necessarily
taken and priced by the Company's own experts. We, how-
ever, noted the manner in which the inventories were

iled, item by item, and verified the computations.

nowledge of tb - instructions given and the methods and
precautions followed to insure correctness leads us to be-
lieve that such inventories were carefully and conservative-
ly taken and that the total value of the goods is not

other pos-
and are satis-

com -
Our

over-

stated in the amount carried over in the balance sheet.

We have not attempted to appraise the manufacturing
plants, but in our opinion, which is based upon our ob
serration of the methods of treating improvements to the

plants and the amounts charged off for depreciation, the
policy of the management regarding charges to plant Is un-
usually conservative and commendable.

As to the value of the patents and franchises, we are not
competent to express an opinion.

W e observed the instructions given and the precautions

taken to enter all existing current liabilities on the books at.

the time of closing, and are satisfied that all known ac-
counts payable of the Company are included in the Balance
Sheet.

The policy of the Company, as reflected In its accounts,

is to charge off all ascertained shrinkages or losses imme-
diately, and at the end of each year to make liberal allow -

ance "for passible losses ; but no profits are written until
sales are made.
We have read the report of the Second Vice President

and find that it correctly explains each item of the Balance
Sheet and sets forth the general accounting methods of the
Company,
PATTERSON, CORWIN & PATTERSON,
Certified Public Accountants.

on behalf 0f a syndicate which is understood to be
ing aconsolidation of street railway and lighting
in Washington. See Metropolitan RR. above, also on page
773 of 1ast week's Chhontcle.-V .63, p. 234; V. 67, p.
m i, 75.

arrang-
interests

United States Flour Milling Co.—Incorporated.— This
company was incorporated at Trenton, N. J., on Tnursday
with authorized capital stock of #25,000,000, of which #12,-
500,000 Isto be 6 peT cent cumulative preferred. The incor-
porators are Albro Akin, Herbert C. PlaBS and Ralph A.
Sturges, all of New York: Winthrop Pond of New Rochelle,
and Joseph V. Clark of Hoboken. The stockholders of the
Hecker-Jones-Jewell Co, are depositing their shares prepar-
atory to a consolidation, presumably into this company,

United States Mortgage & Trust Co.— Called Bonds.—The
#1,000,000 first mortgage trust gold bonds, Series “B,” of the
United States Mortgage Company (now the United States
Mortgage & Trust Co,) have been called for redemption, and
will be paid on May 1, 1899, at the company’s office. See ad-
vertisement on another page.— V, 68, p. 620.
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United Power & Transportation Co.—United Traction
Co of Heading, Pa.- RoxDOrouKh Chestnnt Hill & Nor-
ristown Ry.— Netc Enterprise.— The United Power & Trans-
portation Co. waa incorporated in New Jersey last week, and,
itis authoritatively stated, will control the Reading Traction
system, Reading & Womelsdorf Electric Rv ,the Electric
Light plant of Reading, the Lebanon Electric Railway and
the Roxborough Chestnnt Hill & Norristown Railway. The
authorized capital stock is $12,500,000, consisting of 500,000
shares of $25 each, but the present issue will be only $3,145,-
000 consisting of 125,000 shares of $25 each, on which an in-
stalment of $10 per share will be called. The directors and
officers are:

Directors.—Robert N. Carson, Philadelphia; John A. RiKg, Readmit;
T C Barr, Orange. X. J.; E. J. Moore, Theodore A. Royal, R. Belson
Buckler. Samuel F. Houston. Samuel Moore. Jr., and John l.win -
drtm, Philadelphia: Richmond L. Jones and James A. O Reilly. B er-
ing; Samuel P. Light, Lebanon; George H. B. Martin and F. R. Han-

eCom «-rs.-1Jolm A. Rlgg. President: R.N. Carson, Vice-President; E.
J. Moore, Secretary and Treasurer.—V. 67, p. 1264; V. 62, p. 1042.
United States Worsted Co.—Incorporated!.— This com -
pany has been organized under the laws of New Jersey, with
a view to uniting the leading worsted yarn spinners of the
conntry. The new company lias an authorized capital stock
of *70 000.000, of which $30,000,000 is preferred, and it is

said will issue at the outset $16,000,000 preferred and §20,-
000,000 common stock. Frederick S. Coffin of Boston and S.
W alker James are mentioned as the promoters. The incor-

porators are Samuel B. Lawrence, H. C. Everdell, George E
Spencer, L. J. Hunt and J. C. Young.

W ashington (1). C.) Gas Light Co.— Purchase.— The street
railway and lighting syndicate, headed by Frederick C.
Stevens, has deposited $250,000 with the Fourth National

Bank of Philadelphia as earnest money for the purchase of
acontrolling interest in the company's §2,600,000 stock (in
$20 shares) at $60 a share. Ex-Senator Smith, of New Jer-

sey, and ex Senator Gorman are said to be interested in the

syndicate.

W heeling & Lake Erie RR.—New Securities. Etc.—The
receivers will turn over the property to the new company
at midnight April 30 and the Mercantile Trust Co. will begin
the distribution of the new securities the early part of next
week.—V. 68. p. 574.

W ilkesbarre & Wyoming Valley Traction
Sold.— A press dispatch states that a controlling interest in
the $5,000,000 stock of this property has been purchased at
$41 per §100 share by Brown Brothers
private capital. They are also
the Scranton and Carbondale systems, which would give
them a continuous electric railway line from Nanticoke to
Forest City, thirty-five miles.—V . 66, p. 285.

Co.—Control

& Co., representing
negotiating, it is said, for

W isconsin Central Co.—Holders
Act on Plan.—The holders of certificates of deposit of the
Old Colony Trust Co. for Wisconsin Central Co. income 5
per cent gold bonds (and United States Trust Co. certificates
of deposit for Fame), preferred stock and common stock, will
meet at the office of the Old Colony Trust Co., Boston, at 2
P, m.on May 9, 1899, for the purpose of voting upon the plan
of reorganization proposed by the committee representing
the holders of Wisconsin Central Co. first mortgage 5s. This
plan was published fully in the Chronicleof April 15, page
725, and has been accepted by the Hart committee, repre-
senting the income bonds and stock.—V. 68, p. 725.

of Junior Securities to

- Coupons and dividends payable at the Farmers’ Loan &
Trust Company in the month of May will be found advertised
on page Vviii.

— Parties having funds to invest are directed to the adver-
tisement of Mason, Lewis & Co., bankers of Boston, Mass.,
who offer bonds
Eastern

an issue of
investors.

street railway popular with

— The $1,000,000 first mortgage trust gold bonds 4 percent
5-20 year, series “ J,” of the United States Mortgage & Trust
Co. were largely over subscribed.

— The Liberty National Bank reports capital and undivided

profits at $885,172. Last year at this time the figures were
given at $8)2,600 and in 1897 at $721,000.

— Attention is called to the offering of Kansas City park
certificates by The Trowbridge, MacDonald & Niver Co.,
Chicago. Particulars regarding the issue will be found in

the advertisement in onr State and City Department.

— The National City Bank of New York announces that it
will receive offers for subscription to the capital stock of
The Amalgamated Copper Company of New Jersey until
noon of May 4th at the rate of $100 per share. Subscriptions
must he accompanied by a certified check to the order of the
bank for 5 per cent of the amount of snch subscription, the
balance to lie payable within ten days after date of notice of
allotment. In case of over-subscription allotments will be
made pro rata. The organization of The Amalgamated
Copper Co. of New Jersey lias already been announced, but
itis now officially stated that the company has purchased
large interests in Anaconda Copper Company, Parrott Silver

& Copper Company, Washoe Copper Company, Colorado

Smelting Mining Company, and other companies and prop
erties. lhe capital stock of the company is $75,000,000,
divided into 750,< 00 shares of common stock of the par value

of $100 each. There isno bonded or mortgage debt.
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COMMERCIAL EPITOME.

Friday Night, April 28, 1899.

Although in some lines of trade some complaint has been
heard of a falling off in the demand, the general business
situation has continued a healthy one. The movement of

merchandise has been on a fairly liberal scale, and while

there have been few advances in prices, there have been

comparatively few articles for which valnes have weakened.

There has been arevival of the export demand for bread-

stuffs, but it has been on a lower basis of values. Season-

able weather conditions have been experienced in practically

all sections of the country and prospects for both the

grain
and cotton crop have improved. Some
shown in silver, attracted by an upward tendency to values.
Advices from the Philippine Islands reported another battle
fonght, in which the Filipinos were routed.

Lard on the spot has had s slightly better sale, but it has
been at lower prices, [as values have declined under free
offerings. The close was steady at 5-50c. for prime W estern
and 5TO0c. for prime City. Refined lard has been quiet, and

interest has been

prices have declined, closing at 5'65c. for refined for the
Continent. Speculation in lard for future delivery has been
moderately active. Early in the week, under larger re-

ceipts of hogs than expected, prices declined. Subsequently,
however, buying by packers held valnes steady.
DAILY CLOSING PRICES OP LABD PUTUBES.

Sat. Mon. Tuea. Wed. Thurt. Fri.
5*52 5*42 5*47 5*45 5*%42 545

Pork has been in less active demand and prices have weak-
ened slightly, closing at S8 62J£@9 25 for mess, $10 50@11 00
for family and 8§10 25@12 00 for short clear. Cut meats have
had a better sale, as exporters have been buying; prices have
advanced slightly, and the close was firm at 4(]@4~c. for
pickled shoulders, 727 @ 8c. for pickled hams, and 5@5(~c. for

pickled bellies, 14@10 pounds average. Beef has been in
moderate demand and steady at $9@10 for mess, $9 50@
10 00 for packet, $10@10 50 for family and 8§14 50@15 00
for extra India mess in tierces. Tallow has weak-
ened to 4i~c., closing steady. Oleo stearine has been
quiet but steady at 5%c. Lard stearine has been un-
changed at 61£c. Cotton-seed oil has been firmly held at
26@26J" for prime yellow. Butter has been in full supply

andvalues have beenonly barely maintained, closing at 14}"@
17c. for creamery. Cheese has been quiet and easier, closing
at 7% @12%c. for State factory, full cream. Fresh eggs
have been steady for desirable grades, closing at 13%c. for
choice Western,

Brazilgradesof coffee have been quiet, as jobbers generally
have been slow buyers, they having only a small distributing
business. There has been, however, no pressure to sell,
values have held to a steady basis, closing at 6(~c.
Mild grades had a fairly large sale at the
but at lower prices, closing at 8c. for good Cucuta. East
India growths have been firmly held for desirable grades,
closing at 25@ 257c. for standard Java. Speculation in the
market for contracts has been been fairly active. Liquida-
tion of May contracts has been the feature of the trading.
The close was steady.

Following are final asking prices:

and
for No. 7.
close of the week,

........... 5*400
May___ 5*000. AUg...
June___ 5*050. Sept___ e 5*350. 1D €0 ..coeirinnns
Raw sugars have been in demand; offerings have been

light and piices have held firm at 45jc. for centrifugals, 96-

deg. test, and 4 316c. for muscovado, 89-deg. test. Refined
sugar has been firm hut quiet at for granulated. Other
staple groceries have been quiet.

Kentucky tobacco has been in fairly active demand and

firm. Seed-leaf tobacco has been in slightly better demand
and steady. Sales for the week were 1.745 cases, a; follows

120 cases 1898 crop, New England Havana seed, forced
sweat, 25c. to 50c.; 300 cases 1898 crop, Onondaga, private
terms ; 175 cases 1895 crop, Pennsylvania Havana, Ilj~c. to

12c.; 150 cases 1897 crop, Pennsylvania seed leaf, 11c. to Ilj~c.;
150 cases 1896 crop, Pennsylvania seed leaf, 12c. to 12J%7¢c. ;100
cases 1896 97 crops, Onondaga, 12c. to 14c.; 250 cases 1896
crop, Wisconsin Havana, 11c. to Il;(£c.; 200 cases 1897 crop,
W isconsin Havana, 8c. to 10c., and 300 cases 1897 crop. Zim -
mers, 167c. to 20c.; also 910 bales Havana at 75e. to 95c., in
bond, and 120 bales Sumatra at 80c. to $1 60, in bond,

Arrivals of Straits tin have been fairly large, hut they
have been well under control, and on a fair demand prices
have advanced, closing at 25,65@25‘75c. Ingot copper
been in fair demand and higher at 19j*c. for Lake.
has been quiet but steady, closing at 4-30@4'35c, for domes-
tic. Spelter has been firmer but quiet, closing at 6'75@7c.
Pig iron has been firm butquiet at $14 50@16 50 for dom estic.

Refined petroleum has been steady, cl sing at 6'95c. in
bbls., 4-45c. in bulk and 7'70c. in cases. Naphtha steady at
10c. Crude certificates have been neglected; credit balances
have been unchanged at $1 13. Spirits turpentine has ad-
vanced, closing firm at 44(£@45. Rosins have been in de-
mand and higher, closing at $1 45 for common and good
strained. W ool has been fairly active and firm. Hops have
had a fair sale at steady prices.

has
Lead
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Friday Night, April 28, 1899.
The Movement of the Crop,asindicated by our telegram *
from the South to-night,isgiven below. For the week ending
this evening the total receipts have reached 71,179 bales,
against 81,808 bales last week and 67,873 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
7,936,999 bales, against 8,271,931 bales for the same period of

1897-8,showing a decrease since Sept.l, 1898,0f 311,941 bales

Receipts at— Sat. Mon. re<». Wed. TKurt. Fri. Total.
Galveston-—--—-——- 1,011 S99 5,478 5,488 3,621 5,309 21,806
176 176
New Orleans 4,118 3,796 2,971 3,789 2,817 6,155 23,644
Mobile. ... 373 113 59 152 336 314 1,352
Pansaeola, A0.  eeeee e e 2,231 2.231
Savannah.... 1,153 431 80* 1,069 8 1,215 4,680
489 489
Charleston- 9 228 102 280 614 39 1,272
Pt, Royal**®- ... 4 4
Wilmington-—- | 7 3 3 7 20
Waeh'ton.Ae. - ... L0
Norfolk ... 2,313 837 2.659 721 987 1,329 9,349
294 294
New York."___ 409 245 150 385 286 674j 2.129
Boston. 1 269 402 896 396 616 474 3,053
Baltimore__ ... o 348 348
Fhhadel'a, *0.J 198 86 « 332
Tot this week, 10,349 6,963 13,1221 12,349 9,2831 19,108 71,179

The following shows the week's totalreceipts,the total since
Bept. 1,1898,and the stock to-night,compared with lastyear.

. 1898-99. j 1897-93. Stock.
BAe:)erli[l)lzsto This iSineeSep. Tkis Since Sep. 1899, 1| 1898
week. 1,1898. week. 1, 1897.

Galveston... 21.506 2742,966 5,053 1,889,209 84.186! 50,204

Tex.C..&0. 176 79.299 1,613 90,516 *
New Orleans 23,641 2,065,587 26,843 2.550,001 389,97*1 288,616
Mobile...... . 1,352 242,708 3,502 333.592 12,344, 21.362
P'sacolm* Ac. 2,231 192,447] . 116,701
Savannah... 4,680 1,038,619 8.085 1,158,841 27,4711 33,309
BF wick.Ac. 489 268,106 469 258,550 2,734; 3,313
Charleston,. 1.272 360,329 1,211 402,067 16,422 11,341
P.Royal,Ac. 4! 23,305 13* 75,055
Wilmington. 20 290,949 2.233 317,423 11,566; 9,732
WaaVn, Ao. 1.351 8 j
Norfolk...... 9.319 617,768 5,492 536.310 55,841 *2,059
N’ port N.<fco 294 27,649 892 23,392 3.474
Now York.- 2,129 99,903, 786 96.434 101,452 172,243
Boston 3.053 289,4381 3,788 190,065 29,000 30,000
Baltimore.. 348! 42,3491 261 06,579 15,30%}| 21,163
Phlladel, Ac. 332 *6,237 900 73,238 10,3*0!  10.150
Total*.... 71.179 7.928,990 60,261 8,271,931 815.912i 702,466

Inorder that comparison may be made with other yearsl
wegive below the totals at leading ports for six seasons.

Receipts at— 1899. | 1898, j 1897 | 1890. 1895. 1894.

Galves'n.Ao. 21982] 6,666 2,716*1 7,384 3,674 2,772
New Orleans 23,644; 26.843! 12,062 11,560 21,688 11,826
Mobile ... 1,352 2,502  1.986 2.308 1,188 737
Savannah ... 4,0%0 8,095 4,434 8,585 4.946 3,827
Chaa'tor., Ac. 13781 1,343 3829] 395 2,190 5,833
W U ttlOfti Ac 20 2,231 48 775 154 101
Norfolk..... 9.348 5,492 2,63al 3,352 2,859 3,965
N. News, Ac, 294] 892 104! l 400 1,491 1,550
Ail others... 85321 16,2071 6,723! 4,067 18,733 8,204
Tot, this wk- 71,179, 60,201 3%S88] 39,823 56.917 38,823

Blnoe Sept. 117926 990 8271.931 6498.396 5015.45117045,306 5720,242

Theexports for the week ending this evening reach a total

of 97,783 bales, of which 23,933 were to Great Britain, 843
to Franco and :}?,93i to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898,

WM* JBndto, .Ip*. 28. 1889. lFrom ant. 1,1898, to Apr. 28. 1S99.
Exported So— Ecvoried to—
from— &rmt Oonii- total 4 Ctonii-
BrUn. rumt. Wteh. Brila?n Front,. twni, latal

Gaireaton..... @® tm LON713397 614,858 908413
Tax. CUf, a\VES, otk 18660) ...... igjm 32033
New Orltaoi.. 10183 1321 23167 7S5/%al834,70e  634.689 L585.206
Mobile. - .... 13812’ 20274 1673A
PenMOotA. 2,t3l iwi 83301 17763
StniniMh...... 00 9'3B 631,082 606,064
Brunswick —. 8L020 248644
Charleston.... Lar 163000 331,892
Port Royal — 21.210
w ltminsiton... 1,3507 360,669
Norfolk.... —_ B0 0627
ITportn.. to . ns ns 0966 89,078
New York..... 11.446 79 21312 193.000 473,%)
Boston...... " *y 4216 4930 166138
Bettimore___ 270 41*8  a#99 03070 107584
PhUAtieipfti*. en 14,248
Ben Fran.. Ate.. £ 1,704 171 109314 116258
Total ... 845 373 67,763 3aSS*iS 871,813 2567313 6466574
Total, t0Tss* 26606 1407 29,044 67,148 3m.931 175560 2,833,863 0,606.53*

THE CHRONICLE

831

In addition to above exports, onr telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. W e add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

. Leaving
April 28 at Great Other  Coast- stock.
Britain. France. poreign wise. Total.
New Orleans... «4,126 17,471 22,697 1,560 45,854 344,124
Galveston..——— 11.283 6,514 7.041 5,592 30,430 53,750
Savannah. None. None. None. None. Nona. 27,471
Charleston___ None. None. None. 200 200 16,222
Mobile.. None. None. None. None. None. 12,844
Norfolk None None. None. 16.000 16,000 39,6*1
New York... 1,600 200 1,300 None. 3,100 158,352
Other porta___ 4,000 None. 2,800 None. 0,800 61,148
Total 1899... 21,009 24.185 33.838 23,352 103,384 713,558
Total 1898. 39,115 11,377 48,139 17,336 115,967 586,499
Total 1897... 24.414 9,125 61.137 11,029 105,705 401,108
Speculation in cotton for future delivery has been mod-

erately active. There has been, however, little new interest

shown in the market, as the trading has been largely in the
way of liguidating outstanding interests in the near-by de-
liveries. There baa been considerable selling by longs of

May and August contracts, but they in turn have bought
thenew-crop deliveries. Anticipated free issuing of notices
for deliveries on contracts forced the liquidation early in the
week in May, as there were many holders of contracts who
did not care to receive the grade of cotton they knew would
be tendered, and they sold oat and purchased the far-off
months. On Wednesday, which was the first “notice”
day, “tenders" were issued to the extent of about
80,009 bales, but they were more promptly taken up than
those who tendered the cotton expected,with the result that
there developed a steadier tone, and during the latter part
of the week there was a better demand to cover short con -
tracts. Shorts, however, were sellers of the new-crop de-
liveries, prompted by the continued favorable weather con-
ditions in the cotton belt. The movement of the crop has
been fairly full, and the demand for actual cotton has been
light. To-day the tone of the market was steadier and
prices advanced for the near-by deliveries on a demand from
shorts to cover contracts, closing at a net gain in prices for
the day of 8 paints for the near-by deliveries, but the dis-
tantmonths were unchanged to 1 p >intlosver. Cotton on the
spot has been quiet; prices declined !£c. on Wednesday, and
to day advanced 1-1Qc., closing at 6 3-li>c. for middlingupland.
The rates on and oft middling, as established Nov. 16,1898,
bjr the Revision Com mittee, at which grades other than
m iddling may be delivered on contract, are as follows.
14 on Good Ordinary

.0

o.llmoU

Middling Fair 7gon Good Middling Tinned. Even
Strict Good Middling >*on, Strlot Middling Stained____ 7sa off
Good Middling....... Hon Middling Stained 7isoff
strict Low Middling »i,off 8trlot Low Mid. Stained... 1 off
low Middling....... L* off Low Middling Stained......... I*e off
~trlot Good Ordlnary % off

On this basis the official prloes for

the past week— April 33 to April

a few of the grades for
38— would be as follows.

UPLANDS. Sat. Mon Toes Wed Th. IFrl,
Good Ordinary.........ccoceueueeeee 6*i«  5*1* Mi, 5ij, 5>
Low Middling: .. SI*¥i* 5131 g 611], 5%
Middling..... 0% 0% 0% GH 0's Oh,
Good Middling 6% 6% 6% 6% 6% «918
Middling Fair. 7% 7H 7l 7 7 71,8

GULF. Sat* Hon ToGM Wed Th. Frl
Good. Ordinary.. *je 57« 5%« yxl¢ 5%
Low Middling sis 6'l* 0'l« 616, S*i, 0
Middling . 0>s O'‘s O‘s OH 6% Qhs
Good Mldd| g — 0% 07 67a 6% 6% 61i18
Middling Fair 7% 7% 79 7% 1%  7he

STAINED. Sat. yiou Tnes Wed Th. Frl
Low Middling.....ccocoooiioiiiinennns 47 47 4% 4% .

M s3,. 5'h. 51, 5H, gg}} %18
Strict Middling 6's. 6'ss 5%a 0, 53'sa
Good Middling Tinged 6Q2 6% 6% 6ie 0% Oh«

The quotations for middling upland at New York on

April 38 for each of the past 82 years have been as follows,

1899....0. 6h« 1891.. 1383....0.10518 11875....e.10%
1898....... «5,a 1890. 1883......12*4 1874

1897 71,« 1889. 1881 10% 1873

1896. 83 1888. 1880

189ft. 01-,, 1887. 1879

1894.. 1886. 1878

1893. 1985. 1877

1892.. 1884. 1876

Note. .1,1874, grade* of cotton a* quoted were ohanged
According to the new cla-edUcation Middling was on ttiatday quoted
%o.lower than Middling of the old olasettleatlon.

MARKET AND SALES.

Sadrs op Spot & Ooktraot

Spot Market i Fixtures

Market -

Ciu d. Ell). cP§[SpCCH Oon
ose Ctossn.  Golisp. tatlon. tract. Total.
Satu rday steady * ..Very Bteady. 2,800 2,850
Monday.. Steady. 35 100 135
Tuesday.. 112 112
Wednesday steady at % dc.. Stead 20 200 220
Thursday.. Quiet’* steady, isteady....... 305 305
Friday,.... Quiet atijfadv. Steady....... 100 100
Total. 3.322 400 3,722
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Futures.— The highest, lowest and closing prices of
Futures at New York are shown in the following table.
o n > < < k< >
om0 oxnlox2ontoxnonr0nl >
i i i i _“’H_WEEWOEW-:EWiEW‘EWE >s
fp tifiiltijlj 3995085985765 703]03F 22
s f1'3 £ B3 Smgsmggmwsm|5-m|5tg se| =
s's s<gw S-S o~3Jo @ -
o*: 1w ;saw<ghw; gw g!Q‘Elm"@:mg@ e @ @ @ oS
|7 N
| T o
©5 ©1 ©O0 yy yy yy yy Yy Yy yy YY o &
0 ©8 @O poc @D Ccbl 44 4
cc©O ©M cc ©O© ®y ?
3 13 19 13 13 19 i9 19 19 13 19 9
©, ©, ©©0 ©©0 yy yy yy YY Yy Yy VY , a
6 1 ©CD co© CCD ob® 44 4°1
-3 So «wI<I MM ©CO ©e ©O0O
©@© ©, c*o» Yy YY yy Yy Yy YY YV YV g
© i €oco 0000 00mD ©ob -<3 ©0© g 1 5
© <3-4 MM ©OM @O my ccto ©© My a , 2
13 i3 13 19 i9 13 13 19 19 19 19
©© ©o0 0*0 Yy Vyy y)(/@ y)'b yy é)(,)b ):4)&) Z}( £1
cc© 00 acol onoo
8& & R 0¥ Nz ow ¥¥
VR LA A VY T
&1 aaf 66 % MM & 66 MM £
19 13 19 19 13 13 13 13 19 19 19 13 A
©0 g j C© yy yy yy yy VYY Yy YV Vy ) s
@O OO Ccbo MO OO OD 44 «0-J 4
©&~J to CCt- MM ©to yc M-J ©
©© g j ©0* yy Yy Yy yy Yy YY Yy Yy VY
% « © OO OD ©CD 64 40 44
MDD 73M too COO -4@® a®© 00 y® yy S
lo 13 13 13 19 19 13 13 19 19 19 13 a
TRt AR S AR T R LT
' cc! cc
8)83 06* ?cr?o ():/Cm coco SD(I y ©O0O <
©© g j c¥* yy é)(/D yy yyb Yy yy vy YAZ » i a
oo %?D @D ocob DD DD 04 - '
IHB ™M COo© to to© ©@Md ©OM Ccoy ©Ow 8 4 10 ﬁ
1$ 1$ 19 19 19 13 13 13 19 19 13 19 a
©0 g Olg yY vy oy Yy Yy g Yy oYy 991 2
8& 1 L9 PP o wm FP 28 B W &8
©0 ©O0 Yy yy Yy YY YY YY YY YY VY g j
Q0 ©o c¢oco QXD coco © D (Qxb ©ob ©ob ©® 004 ©°
CO© e©® *© M® c© ©cc ©O to© to® ©to ¢ © ©
1$ 33 19 19 19 19 19 13 13 19 19 19 Si
R L A A R L T A TR T Y
co co
G0 o1 uu ?/O(;g toto RRM % ©O©M cow 44 MO
l% 1o i 19 % i *p Mg 13 1y 19
© to © <] M to © M © 0«
13 13 13 13 13 13 13 13 13 19 13 ct
Mg 1% 1 ‘B ih b 1y i
co
%é g % 12 M to

The Visible Supply op Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns,and consequently all European figures arebroughtdown
to Thursday evening. But to make the total the complete
figures for to-night (Apr. 28), we add the item of exports from
the United States, including in it the exports of Friday only,

1899* 1898- 1897. 1896.

8took at Liverpoo hales.1,616,000 1,249,000 1,206,000 1,142,000
8took atLondon 5,000 3,000 5,000 5,000

Total GreatBritain stock.1,621,000 1,252,000 1,211,000 1,147,000
Stook at Hamburg......n. 27,000 11,000 14,000 25,000
Stook at Bremen .. 343,000 380,000 175,000 246,000
8took at Amsterdam . 2,000 2,000 4,000 9,000
Stook at Rotterdam 20 400 300 200
Stook at Antwerp 6,000 10,000 11,000 21,000
Stook at Havre... 231,000 270,000 220,000 298,000
Stook at Marseilles. 5,000 4,000 5,000 7,000
Stook at Barcelona. 126,000 102,000 79,000 88,000
Stook at Genoa.. 66,000 38,000 60,000 83.000
Stook at Trieste. 20,000 4,000 16,000 29,000

Total Continental stooks 826.200 821.400 584,300 806,200

Total European stooks___ 2,447,200 2,073,400 1.795,300 1,953,200
India ootton afloat for Europe 95,000 78,000 141,000 0,000
Amer.cotton afloatfor E'rope. 193,000 320,000 271,000 243,000
Egypt,Brazil,Ac.,aflt.for Efpe 25,000 16,000 22,000 18,000
Stook in United States porta.. 815,942 702,466 506,813 436,858
Stook In U. 8. Interior towns.. 446,603 306,192 171,920 233,044
United States exports to-day.. 16,963 16,394 16,823 17,925

Total visible supply......... 4,039,708 3,512,452 2,924,856 3,052,027
Of the above.totals of Amerloan and other descriptions are as follows:
American—

Liverpool stook .bales.1,533,000 1,,145,000 1,057,000 972.000
Continental stook .. 767,000 780 000 504,000 687.000
American afloat for Europe. 193,000 320,000 271,000 243.000
United States stook 815,942 702,466 506,813 436,858
United States Interior stooks 446.603 306,192 171,920 233,044
United States exports to-day.. 18,963 16,394 16,823 17,925

Total Amerloan ..3,772,508 3 270,052 x,527,556 2,589,827

East Indian, Brazil, Ac.—

Liverpool stook 83,000 104,000 149.000 170.000
London stock.... 5,000 3,000 5,000 5,CO00
Continental stook 59,200 41,400 80,300 119,200
India afloat for Europe. 95,000 78.000 141.000 150_'000
Egypt, Brazil, Ao., afloa 25,000 16.000 22,000 18,000

Total East India, Ao 267,200 242,400 397,300 462.200

3,270,052 2,527,556 2,589 827
3,512,452 2,924,856 3,052,027
| dad. 4i332d

Total American ..3,772,508
Total visible supply.......... 4,039,708

Middling Upland, Liverpool.. 3%1. »*s s
Middling Upland, New York.. 6" j(,0. 6380. 7\o0. 83, Bo.
Egypt Good Brown, Llverpool 5s,(d. 4=kd. 5*4d. 6Hd.
Peruv. Rough Good, Liverpool 6'ad. eved. 63,,d. 66,ed.
Broach Fine, Liverpool....... 3i7:iid. 3WItd- 46..d. lliad.
TIinnevelly Good, Liverpool... 3®32d, 39rd. 43:bd_ 4%d.

O " The imports into Continental ports the past week have
been 80,000 bales.

The above figures indicate an increase in the cotton in

sight to-night of 527,258 bales as compared with the same
date of 1898, a gain of 1,114,852 bales over the corresponding
date of 1897 and an excess of 987,681 hales over 1896.
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At the Interior Towns the movement— thatis the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have
decreased during the week 21,142 bales,and are to-night 140,411
bales more than at same period last year. The receipts at all
towns have been 11,243 bales more than same week last year.
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Overland Movement for the W eek and Since Sept. 1.—
W e give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic

reports Friday night. The results for the week ending
Apr. 28 and since Sept. 1 in the last two years are as follows.
1898-99. 1897-98.
April 28. Since Since
Week. sept. 1. Week.  gept. 1.
Shipped—
Via 8t. Louis 5,674 859.862 5,518 795,723
Via Cairo.. 4,770 376.862 4,010 352,431
Via Parker 389 30,478
Via Rook Island.. 42,917 271 46,273
Via Louisville... 1,777 167,213 2,303 120,141
Via Cincinnati.. 1,427 156,167 1,612 136,433
Viaother routes, Ao. 4,211 183,609 838 145,351
Totalgrossoverland. 17,859 1,786,630 14,941 1,626,850
Deduct shipment—
Overland to N.Y,, Boston, Ac 5,862 477,927 5,738 434,334
Between interior towns. 463 38,490 43 24,393
Inland, Ao., from Sontb. 3,472 74,520 838 39,632
Total to be dednoted............ 9,797 590,937 6,967 498,359
Leaving total netoverland*. 8,062 1,195/93 7,974 1,128,491

*Inoluding movementby rail to Canada.

The foregoing shows thatthe week’'snetoverland movement
this year has been 8,062 bales, against 7,974 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 67,202 bales.

1898-99. 1897-98.

In Sight and Spinneref
Takings. Since Since
TFeeA. Sept. 1. Week. gept. 1.

Reoelpts at ports to Apr, 71,179 7,926,990
Netoverland to Apr. 8062 1,195,693
Southern consumption to Apr 28 26,000 894,000

60,261 8,271,931
7,974 1,128,191
21,000 762,000

Total marketed 105,241 10016683 89,225 10162422

Interior stocks Inexcess___ __ *21,142 342,484 *20,884 261 116
Camelnto sightduring wees 84,099 68,351
Totallnsight Apr. 28 10359167 10423538

Noitli'n spinners tak'gs to Apr. 28 24,628 1,994.069
*Decrease during week.

31,320 2,028,262

It will be seen by the above that there has come into sight
during the week 84,099 bales, against 68,351 bales for the
same week of 1898, and that the decrease in amount in sight
to-night as compared with last year is 64,371 bales.
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QUOTATION'S FOE -MIDDLING COTTON AT OTHEE MARKETS.—
Below are closing quotations of middling cotton at Southern
and other principal cotton m arkets for each day of the week,

| OAOtraa QtJOTAT ON9 FOB 10DDI.ISO COTTON ON-
April 28. Satur. Hon. Tues. Wednet. Thur*. Fri.
Galveston... 53) 57a 5% 578 5%
New Orleans  5U>, 51< 18 5Gj8 511,8 511,8 511,6
Mobile...... 53,s 5®is 5%18 5*16 5®,e 5%16
8avannah. 5%9 539 s g*gs
Charlestoo.. 57 51* 5q sqg sq
Wilmington. 6 6 8 578 57a 578
Norfolk 57 57a 53s 5% Sg 578
Boston. 6H 61* Ie—H gq gﬁ ga
Baltimore . 6M eq
Philadelphia 6% & 6‘;0 6'S %3/3
Angusta... 63,5 6*t» 838 g3 6*,8 a
Memphis___ 5*1 S3* 3 5% 5\
St. Louis— 51%* 513,, *18 51S, 513,8 51*18
Houston. e 53s E?a 83 ¥ 578
Cincinnati 6 6 6 6
Louisville... 6% 6>e BH eq 0oq eq

The closing quotations to-day (Friday) at other important

Southern markets were as follows.

Athens. 6% ColamhosJIIAS  5t» NaabvlUe. 5*8
Atlanta 539 Eufanla Natohe* 5%,
Oharlotte L. B>« Little Rock T\" Raleigh.. 53,
Columbus, Qa. 5 Montgomery... 57 ,« Shreveport 5q
W eather Reports bt Telegraph.—Advices to us this
evening by telegraph from the South indicate that the
weather has been favorable generally the past week.
Planting is making very good progress as a rule and the

crop, where up, is doing well. Texas advices denote that in
the southern portion of the State a good stand has been
secured from the early plantings.

Galveston, lexas.—The weather conditions the past week
have been very beneficial tO growing crops and have favored
farming operations generally in Teias. Planting is progress-
ing rapidly over the northern portion of the State and the
plant is doing well and has a good stand In southern sec-
tions. There baabeen NO rain here during the week. The
thermometer has averaged 83, the highest being 76 and the
lowest 49.

Palatine, Texas.—There has been
the past week, to the extent of

rain on one day during
seventy-four hundredths of

an inch. The thermometer has averaged 66, ranging from
46 t0 86.
Huntswlle, Texas,— It has been dry all the week. The

tbeimometer hasranged from 46 to 87, averaging 67.

Dallas, Texas.— Rain has fallen beneficially on one day of
the week, to the extent of forty-two hundredths of an inch.
Average thermometer 68, highest SO and lowest 45.

San Antonio, Texas.— There has been a trace of rain on
three days during the week. Minimum temperature 50.

Luting, Texan.— It has rained on one day of the week to an
inappreciable extent. The thermometer has averaged 69,
ranging from 47 to 91.

Columbia, Texas.—There has been no rain during the week.
The thermometer bas ranged from 45 to 84, averaging 70.

Cuero, Texas.— Dry weather has prevailed all the week.
Average thermometer 67, highest 67 and lowest 46.

Brenham, Texas.— We have had one shower daring the
week, to the extentof two hundredths of an inch. The ther-

mometer has averaged 67, the highest being 86 and the
lowest 47.
Corpus Chrinti, Texas,— It has been dry all the week.

The thermometer has averaged 65, ranging from 46 to 84.
Paris, Texas.— There has been ample rain the past week.
The thermometer bas ranged from 45 to 82, averaging 63.
Weatherford. Texas.— W e have had heavy rain on one day
of the week. The rainfall reached ninety-seven hundredths
of an inch. Average thermometer 66, highest 89, lowest 42.
Nets Orleans, Louisiana.— W e have had rain on two days
of the week, the rainfall being ninety-two hundredths of an
inch. The thermometer has averaged 82,
Shreveport, Louisiana.— W e have had rain on two days of
the week, the precipitation reaching seventy-one hundredths

of an inch. The thermometerhas averaged 67, ranging from
46 to 85.
Columbus, Mississippi.—Farmers axe makinggood progress

with planting operations. Rain
the week, the rainfall reaching
an inch. The thermometer has
ing 4.

Vicksburg, M ississippiPlanting in the hills is practically
completed, but moisture is needed to germinate seed. There
has been rain on two days during the week, the precipitation
being nineteen hundredths of an inch. The thermometer has
averaged 69. the highest being 85 and the lowest 54.

Greenville, Mississippi.— The weather has been warm dur-
ing the week, and partly cloudy.

Little Reck, Arkansas— W e have had rain on three days of
the week, the orecipitation reaching ninety-three hundredths
of an inch. The thermometer has ranged from 48 to 86,
averaging 66.

Helena. Arkansan.—The favorable for
work and plowing and planting, as well as picking of the
remnant of the last crop, have progressed well. There have
been showeis on two days during the week, the rainfall
being fifty five hundredths of an inch. Average thermom -
eter 64-5, highest 82 and lowest 43,

Memphis, Tennessee.— The weather has been favorable for
farm work and cotton planting is active. There has been
light rain on two days or the past week, the rainfall reaching

has fallen on three days of
forty seven hundredths of
ranged from 52 to 86, aver-

weather has been
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thirty-seven hundredths of an inch. The thermometer has
averaged 69 0, the highest being 89-7 and the lowest 54.

N ashville, Tennessee.— There has been rain during the past
week, to the exient”of one inch and sixty-nine hundredths.
The thermometer has averaged 69. ranging from 51 to 88.

Mobile, Alabama.— In the interior favorable weather has
prevailed and cotton planting has made good progress.
Rain has fallen on one day of the week, the rainfall reaching

eighteen hundredths of an inch. The thermometer has
ranged from 56 to 84, averaging 71.

Montgomery. Alabama.—Rain fell on three days in the
early part of the week, bat latterly the weather has been

warm and dry. Crops are coming up nicely and look prom -
ising. The rainfall reached one inch and fifty-seven hun-
dredths. Average thermometer 74, highest 90 and lowest 59.

Selma, Alabama.— The weather has been favorable for
planting operations and good progress has been made. We
have had rain one day of the week, the rainfall being
twenty five hundredths of an inch. The thermometer has
averaged 75, the highest being 93 and the lowest 55.

M adison, Florida.— There has been rain onone day during
the week, the precipitation being ten hundredths of an inch.
The thermometer has averaged 76, ranging from 63 to 88.

Savannah, Georgia.— We have had rain on three days of
the past week, to the extent of thirty-two hundredths of an

on

inch. The thermometer has ranged from 56 to 84, averag-
ing 69.
Augusta, Georgia.— We have had rain on two days the

past week, the rainfall being twenty-three hundredths of an
inch. Average thermometer 68. highest 82. lowest 54.

Charleston, South Carolina.— There has been rain on two
days of the week, the precipitation reaching sixty-seven
hundredths of an inch. The thermometer has averaged 67,
the highest being 78 and the lowest 57.

Stateburg, South Carolina.—We had light rain (thunder
storms)on two days of the week, the rainfall being fifty-two
hundredths of an inch. The rain was very beneficial and at
some points in the vicinity heavy, but no damage resulted.

Cotton is coming up. The thermometer has averaged 66 8
ranging from 53 to 82.

Greenwood, South Carolina.—Rain has fallen on three
days of the week, to the extent of one inch and eight hun-

dredths. The thermometer has ranged from 56 to 79, aver-
aging 67.
Wilson, North Carolina.— Farm work is from two to three

weeks late. It has rained on two days of the week, to the
extent of eighty-nine hundredths of an inch. Average ther-
mometer 00, highest 84 and lowest 44.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock April 27, 1899, and April 28, 1898.

Apr. 27,'99. Apr. 28, *98.
Feet. Feet.
New Orleans 16-9 16-9
Memphis.. 236 21*5
Naahvllle. 10*6 12*9
Shreveport. 101 66
Vicknburjc... 46*8 48*9

India Cotton Movement from all Ports.—The reoeipte
of cotton at Bombay and the shipments from all India porta
for the week ending Apr. 27, and for the season from Sept. 1

n as follows:

1898-99. 1897-98. 1896-97.
Seeeiptt at- Bince Since Since
Week.  gept. 1.  Week. sepL 1. Week.  gepg 1.
Bombay...... 60,000 1.8X4,000 76,000 1,21*,000 58,000 1,185,000
. For the Week. Sines September 1.
Mrpnrif
from— Great Conti- Great Conti-
Britain. nent Total.  Brijtain. nent. Total.
Bombay—
1898-99.. 2,000 8,000 10,000 10,000 321.000 331.000
1897-98.. 9,000 *4,000 3,000 205.000 208.000
1896- 97.. 3,000 19,000 22,000 24,000 398.000 422,000
Calcutta—
1898 99-. 2.000 17.000 19.000
1897- 98.. 2,000 2,000 2.000 15.000 17.000
1896- 97.. 5,000 5,000 6.000 42.000 48.000
Madia*—
1898- 99.. 2,000 16,000 18,000
1897-98.. 2,000 3,000 5,000
1896- 97.. 6,000 14,000 20,000
Allothera-
1898-99.. 7.000 7.000 4,000 72.000 76.000
1897- 98 5.000 5.000 11.000 43.000 51.000
1896-97.. 4.000 4.000 20.000 60.000 80.000
Total aU -
1898-99.. 2.000 15.000 17.000 18,000 426.000 444.000
1897-98. 16.000 16.000 18,000 266.000 284.000
1896-97.. 3.000 28.000 31,000 56,000 514,000 570.000
New Engltand Mills Situation.— The strike among the
weavers employed in the Rhode Island cotton mills was

partially broken the past week, men at Natick and Slaters-

ville having returned to work.

Southern Cotton Mills.—Proposed Print Cloth Com-
bine.— A dvices from Charlotte, N. €., indicate that at the
meeting held Thursday night, April 20, nothing definite was
accomplished. The purpose of the meeting was to put the
control of print cloths produced by the mills interested into
the hands of an executive committee of three with a forfeit-
ure of $5 per loom in default of holding goods at prices made
by the com mittee.
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Alexandria Receipts and Shipments of Cotton.—

Alexandria, Sgypt,

April 26 1898-99. 1897-98. 1896-97.
Receipts (cantors*)...

17,000 20,000 40,000

Since Sept. 1. 5,489,000 6,425,000 1 5,6(54,000

I This Since This Since This Since

1xoetk. Sept. 1. 1 toeek. Sept. 1. week. Sept. 1.

Exports (bales)—

To Liverpool.. 2,000 299.000

8,000 312.000

2.000 270,000
4.000 277,000
Total Europe..... 6,000 547,000 15,000 650,000

< A oantar is 93 pounds.
t Of whloh to America In 1898-99, 39,603 bales;

2,000 309.000
3,000 341.000

8,000 611,000

In 1897-98, 44,305

bales; In 1896-97, 46,817 bales.
liNoattsTER 'IAttKET.—Our report received by cable
to-night from Manchester states that the market is easy

for yarns and quiet for shirtings. The demand for both yarn
and cloth is poor. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1899. 1898.

. 81* tbs. Shirt- Oott'n 81* Ibs. Shirt Volt*

82* 00p. ings, common ifid. 32: O0P. ings, common Mid.
Twist. tofinest. TTpldi  TWist. tofinest. Upid

a. d. s. a. s. a. 5 d. d. a. rt a. d, d.
Mh2415i3ie®6»s 4 2 ®6 11 3113. 548 @6% 4 2 @6 9 3516
“ 3151Si«@6»8 4 2 ab Il 33s 5% -®6% 4 2i*3>6 9  37is
Apr.TislISifirBgr 4 2 3)6 11 3% 513i6~013if 4 3 36 9 3761?
<14 5% 3X39.6 4 2 3>611 3HSi 5795 ®s'8 4 3 3)6 9 1632
“ 215nis*6f,a 4 2 3611 3% SLfi ® 4 3 ®G I0"c 32132
“ 28l5«s ®«"s 4 2 -3)611 33« 3 3>6" 4 21a'3)6 IO ¥ 3I09se
High W ater in the Mississippi.— The first break in the

evees along the Mississippi River this yearoccurred on Mon-
day, April 24, between Lockport and Raceland, on Bayou
Lafourche, La. The break was reported to be 250 feet wide.
The Levee Board has confined its efforts to holding the ends.
The levee, at the point where the break occurred, is between
12 and 13 feet high, and the flood running through the cre-
vasse has inundated a considerable area of cane and corn

land. The first break in the levees last year occurred on
Bayou Lafourche April 19.
Jute Butts, Bagging, & c.— The market for jute bagging

has been quiet the past week. Quotations are unchanged at

5% @5%c. for 1% Ibs. and 6~ @ 6J~c. for 2 |Ibs., standard
grades. Jute butts continue very dull at 1 05c. for paper
quality apd 1% c. for mixing to arrive.

GovernmentW eekly Cotton Report.— Mr. James Berry>

Chiefof the Climate and Crop Bureau of the Agricultural De-
partment, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week end-
ing April 24.

North Carolina.—EXxcept excessive rains on coast Wednesday and
Thursday, weather generally favorable; farm work progressing rapid-
ly; ootton being planted

South Carolina.—Favorable weather for farm work; planting oot-
ton general.

Georgia.—Weather conditions favorable, except
night for ootton; a large percentage of ootton planted;
scarce and acreage reduced

rather oool at
ootton seed

Florida.—Week generally favorable; rapid growth of all crops;
ohopplng cotton quite general over northern and oentral portions,
while some seeding continues in western distriot.

Atlabama.—Conditions generally favorable, exoept excessive local

rains in east-central portion, ootton planting well advanced and con-
siderable cotton eomtng up.

Mississippi.—Planting of cotton has been advanced by favorable
weather conditions; needed rain fell on Friday and Saturday, the
ground having been too hard to plow; In northern counties nearly half,
and in middle and southern oountieB about three-fourths cotton
planted.

Louisiana.—Cool but favorable weather for
growth; ootton planting progressing, good seed soarce;
cotton up to a stand in some sections.

Texas —General and sufficient rain in most sections very beneficial
to farming interests, exoept too heavy In few localities; fore part of
week warm and favorable, latter part cool, retarding plant growth;
orops generally late; ootton upto good stands in southern portion,
exoept soattered localities, ana planting poshed Innorthern portions,
although retarded somewhat by rain.

Arkansas.—Vogetation made rapid growth;
gressing rapidly,

T knnp.ssee.—Generally warm sunshine favored farm work, and,
with good showers latter part of week Induced rapid growth of vege-
tation; ootton planting rushed vigorously In southwestern counties.

Missouri.- Cotton planting commenoed

Oklahoma.—Butlittle ootton planted, ground being too wet to till.

germinating and
early planted

ootton planting pro-

These reports cotton summarized

ment as follows:

on are by the Depart-

Cotton planting Is now general oyer the northern portion of the
ootton region, exoept in Oklahoma and Northern Texas, where it has
been delayed by wet weather, and is well advanced In the oentral
portion. In Southern Texas itis coming up to good stands, except In
localities, and ohopping Is general ta Northern and Central Florida.
Soaroity of seed isreported from Georgia and Louisiana.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 67,762 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

New York—To Liverpool, per steamers Cymrio, 2,641. ~a’e9'

Georglo, 5,521 upland and 1,302 Sea Island. 9 464

To Hull, per steamer Energia, 267 '267
To Manchester, per steamers Benedick, 806 upland anil 362

Boa Island....Nasmyth, 219 upland and 327 Sea Island. 1,714
To Havre, per steamers John Sanderson, 100 upland and
IOSea |s|and La Touratne, 12 Sea Island___ Therese,

23.. 845

rE frrert enfper steamer Friedrioh der Grossed 3 * 9 9 5 3.995

To Hamburg, per steamer Waldersee, 200 200

To Rotterdam, per steamer Maasflam, 1.
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New York—fConcluded)— Total baits
KensiDg- -

To Alltwerp per steamers British Queen, 100

600
g, p 950
To Barcelona, per steamer Peoonio, 100 100
To Malaga, per steamer Peconio, 1,000.. 1,000
To Genoa, per steamers Aller, 502— Hesperia, 1,010. 1,512
To Naples, per steamer Aller, 364 364
To Trieste, per steamer Picqua, 300 300
New Orteans—To Liverpool —Apr. 22—Steamer Oapella, 3,795
. April 25—Steamers Inventor, 3,600; Louisianian,
2.888 10 283
To Hamburg Apr|I27 —Steamer Arcktor, 1,099... 11099
To Antwerp—April 26—Steamer Harpenden, 1,100. 1,100°"
To Barcelona—April 22—Steamer Berenguer el Grande,
5,600 5,600
To Ferrol—April 22—Steamer Berenguel cl Grande. 600... 600
To Genoa—April 21—Steamer Portuguese Prince. 4,805... 4,805
Galveston—To Copenhagen—April 24—Steamer Castlemoor,
609 609>
Pensacol To Liverpool—April 26—Steamer Santanderlno,
2231 ... i 2 231
Savannah—To Hamburg Apr. 24—Steamer Teviotdale, 2,500 2,500
To Barcelona—April 27—Steamer Bawtry, 6,355 6,355
To Genoa—Anpril 27-Steamer Bawtry, 150 150
Newport News—To Liverpool—April 21—Steamer Rappahan-
nock, 713 713
Boston—To Liverpool—April 18—Steamer Cestrian, 2,775
April 21—Steamer Ultonia, 85__ April 24— Steamer Bay
State, 1,092 April 25—Steamer Philadelphian, 3,953
To Yarmouth—April 24—Steamer Boston, 263 263
Baltimore—To Liverpool—April 20— Steamtr Indore, 270 270
To Bremen—April 22—Steamer Elizabeth Bickmers, 3, 018. 3,018
To Rotterdam —April 21—Steamer Tabasco, 1,110 1,110
Portland, Me.—To Liverpool—April 12—Steamer Norweglan,
87 87
San Francisco-T o Japan—April 22—steamer City of Rio de
Janeiro, 277____April 28-Steamer Coptic, 1,427 ..cccceevrnene. 1,704
Total..... 67,762

The particulars of the foregoing shipments
our usual form, are as follows.

arranged in

(treat French Oer- —Oth.PPrope Mexico,
Bril'n. ports, many. North. South. die. Japan. Total.
New York. 11,445 845 4,195 601 4,226 . 21,312
N.Orleans. 10,283 ... 1,099 1,100 11,005 23,487
Galveston 609 609
Pensacola. 2,231 2.231
Savannah 9,005
N'p't News 713 713
Boston.... 3,953 263 4,216
Baltimore. 270 4,298
Portl'd.Me. 87 77
San Fran 1,704 1,704
Total.... 28.982 845 10,812 3,420 21,736 263 1,704 67,782
To Japan since September lshipments have been 99,314
bales from Pacific Coast, 15,073 bales from New Orleans,

13,960 bales from Galveston and 200 bales from New York.

Cotton freights at New York the past week follow:

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool,May..c. 12ifl 12ia 12ia 121a 12*3 12%
HavTe. ... c. 22k)t 21 21 21 21 21
Bremen c. 19®20 19 19 19 19 19
Hamburg... 20 21 21 21 21 21
Amsterdam 25 25 25 25 25 25
Rotterdam .. 25 25 25 25 25 25
Beval, y. Hamb..e. 28 27 27 27 27 27
Do v. Hull-..c 28 27 27 27 27 27
Ho v.Lond'n.e. 28 28 28 28 28 28

Genoa.....ns c 18®20 18®20 18”720 18®20 18-320 18®20
Trieste, direct...c. 24 23 23 23 23 23
Antwerp__...... e. 20 20 20 20 20 20
Ghent,v.Antw'p .c. 26 26 26 26 26 26

Quotations are cents per 100 Ibs unless otherwise stated, tPrompt.

Liverpool.—By oable from Liverpool we have the follow’
ingstatement of the week’s sales, stocks, sea., at that port,

April 7. April 14 April 21
Salesof the week. ..hales. 44.000 57.000 62,000 55.000
Of which exporters took... 2,000 2,200 2,000 2,700
Of which speculators took. 100 300 300
3a es American 42.000 51.000 58.000 50.000
Aotua export. 10.000 12.000 7,000 6,000
Forwarded. 48.000 66,000 59.000 57.000
Total stock—Estimated 1.718.000 1.676.000 1.645.000 1,616,000
Ofwhioh Amerloan—Estm’d 1.632.000 1.592.000 1.561.000 1,533,000
Total import of the week 48.000 35.000 35.000 35.000
Ofwhich Amerloan. 42.000 24.000 28.000 26.000
Amount afloat........... 88.000 85.000 65.000 74.000
Of which Amerloan. 80,000 80.000 60.000 66.000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending April 28 and the daily closing
priceésof spot ootton, have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Thursd'y Friday.
Market, \ : Moderate Fair . Mod
1:45 p. Mg Quiet  Steady. oderar bélsmess Quiet.  hoderate
Mid. Upl'ds. 3% 33s 338 33s 33s 338
7.000 10,000 8,000 10,000 10,000 8,000
Speo. Aexp. 500 500 500 500 500 500
Futures. it
Market, / & tat Ste
1:45 P. MJ Dull. ﬁ%}gg; CI Quiet. Steady.; -
Market, 2 Vel ; jet but i
VBN G Steady.  Steady. Y Firm Qgte HU Quiet.
Theprices of futures at Liverpool for eaoh day are given

below. Prioes are on the basis of yplands,
olause,unless otherwise stated.

Low Middling
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Sat. Ron Tues Wed. Tliuts. Fri.
April 22 to
April 38 12i*] 1 1:46 4 1:45 4 1:451 4 1:45 4 1:45 4
P.M-iP.M. P.M. PM. P.M. PM. PM. PM. P.M. P.M. P.M. P.M,
\d. d. d d <t d. d. d. d. d. d. d.
April ... 132013 203203203 19 320 320:3 203 19 319 310 3 19
April-May.. 320,3 2013 30:3 2013 19 3 2U 3203200319 319 3 19319
May—Jane..A320320320320319320320320319319319319
June-July.. 320:3 21321320319 320320321.3203203203 20
July-Aug 320320 321 %90 8920490 3203213203203 2u320
Ang.-Sept.. 320320 321;32u;3 19 320320321 320320820320
8ep5.-Oet .1320 3201320 320 3 19i3 19 3 19 320 320 319320320
Oct-Nov. 319 31»]319 3193183 1b 3193 193 19 3 10 3 19i3 19
Nov.-Dee... 3193 19319319318 31S 3183 19 3 18 3 18 3 18 3 18
Dec.-Jan... 319319319 319318 3 1S 318|319 3 13 3 18 3 1813 18
Jan--Feb... 1319 3 19 3 191319:3 18(3 19 3193 19 3 19 319 319 3 18
Feb.-Mch.. 13 1913 1913 20 3 19.3 193 19 3 19 3 20 3 19 3 19!3 1913 19
BREADSTUFFS
Friday, April 28, 1899.
The demand for wheat flour has been quiet. The home
trade, as a rule, has been an indifferent buyer, jobbers gen-
erally showing an abeenceof confidence in the situation, and
have been disposed to keep their purchases closer to actual
requirements. The demand from exporters also has been
limited, their purchases being of an unimportant character.
O fferings have been quite tree, but values have held to a
fairly steady basis. Rye flour has had only a jobbing sale,
but values have been unchanged and steady. Corn meal has
had only a limited sale and prices have weakened slightly
with the grain.
Speculation in wheat for future delivery has been only

moderately active, and for the week prices show something
of adecline. The improved weather conditions in the winter-
wheat belt have had a tendency to modify the earlier reports
of damage to the crop and the gpring-wheat crop is having a
Immediately following our last report there
by longs

favorable start.
was a slight decline in prices under realizing sales

and some hammering by bear operators, prompted by im -
proved crop accounts. Monday, however, the market again
turned steadier, and prices advanced slightly on a larger
decrease in the supply in sight than had been expected,
and a good export demand. Tuesday there was a
decided slump in values, prices for the day showing a lossof
1 Favorable weather conditions at the West for
seeding of the spring crop was the principal weakening
feature, and improved crop accounts from the winter-wheat-

belt had a weakening influence. At the lower prices exporters
were free buyers, and this held the decline in check to gome
extent. Wednesday and Thursday there was further selling
by longs to liguidate accounts, but a continued good export
demand and drought reports from Russia held values to a
steady basts. Business in the spot market has been active,
as exporters have been free buyers, but it has been at lower
prices, following the decline in futures. To-day the market
opened easier, in response to weaker foreign advices, hut
during the day turned firmer, and advanced on a demand
from shorts to cover contracts, stimulated by reports of an
active export demand. Business in the spot market was
fairly active, sales for export reported late Thursday and to-
day amounting to abont 500,000 bushels.

daily closing raicas or no. lu n wintnr is new YIIUK.
Sat Him, fUeM. Wed. Thurt. Krt.
{kwh wheat f. 0. b........... 82v 83% g2*  81** g1 81%
May delivery In elev 7% 78% 77% 77 77 77%
July delivery In©lev 77-V 78% 76** 76% 76% 77
Sopt. delivery tn alnv, 76% 771© 75*4 75% 75% 76
Dec. dellvery Id elev. 7844 78% 76% 76% 76% 77
DAILT CLOMNO FBICM Of NO. 2 SPBISi IK CHICAGO.
8L ifv-v TutMm Wed. Thurt. Fri.
May delivery in elev.. 7244 73 71k 71% 71% 71%
Jnly delivery tn ©lev. 7S>* 737s 72% 72% 721is 72%
Sept, delivery in elev. 2% 73% 71% 71% 71% 72

Indian com futures hare been quiet and prices have weak-
ened slightly. Early in the week, on a large decrease in
the visible supply and an active export demand and buying
by shorts to cover contracts, prices advanced. Subsequently,
however, values gradually weakened under selling by longs,
induced by expectationsof a larger acreage for the new crop,
a fairly free ctop movement, and sympathy with the easier
market for wheat. Business in the spot market has been
active, as there has been a brisk demand from exporters
but at lower prices. To-day the market was steady. The
spot market was fairly active and Arm. Sales for export here
and at outports were 476,000 bushels.

dailt closing pricesor so. 2 MIXED OCRSis NEW YORK.

Slal. Mon. Tun. Wed. TAwt. Pry.
Cash corn f.o. b___...... 44 44** 44% 44% 44% 44*8
May delivery In eisv 39 40%* 39% 39% 39% 39*9
July delivery in elev. 39% 40 39% 39% 39% 303a

8or NO, 3 MIXKDCORNINCHICAGO.

Sat. Mm. Tun. Wed. Thurt. Fri.
May delivery tnelev..... 34 34% 34% 34*9 33% 33%
July delivery In elev___ 34?0 35% 34% 34% 31% 34%
Sept. delivery tnelev.... 35% 35% 35% 35% 35% 35%

Oats for future delivery in the Western market have been
moderately active. Early in the week values held steady on

a good cash trade, including fair sales for export. Subse-
quently, however, under realizing sales by longs and sym -
pathy with the decline in other grains, prices gradually
weakened. Business in the local spot market has been
fairly active. There hag been a demand from exporters,
and the home trade has been a fair buyer. To-day the mar-
ket for futures was quiet. The spot market was fairly
active and steady. The sales for export here and at out-

ports were 110,000 bushels.
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DAILT CLOSING PRICES OF OATSW NEW YORK,

Sat. Mon. Taes. Wed. Thurt.  Fri.

No. 2 mixed in elev. 33% 32% 32% 32% 32% 32%

No. 2 white In elev... 36 36 35% 35% 36 35%

DAILY CLOSING PRICES OP NO.. 2 mixed OATSIN CHICAGO.

Sat. Jfon.  T'uct. Wed. Thurt. Fri.

May delivery m elev___ 2638 26*a 263 26*s 26% 26%

July delivery In elev.... 24% 24*a 24% 24 24 23%
Sept, delivery In elev___ 22*4 22% 22% 22 22 22
Rye has advanced, but at the higher prices business ha

been quiet. Barley has been quiet but steady.
Following are the closing quotations :

FLOUR.

Fine.... m02 25 Patent, winter___ .$3 65 ®3 90
superfine.. 02 50 Olty mills, extras.. 400 *4 40
Extra, No. . ®2 65 Rye flour, superfine 310 *3 50
Extra,No. 1 ....... ®3 00 Buokwheat flour............ o
Bakers' extra...... 285 »3 35 Corn meal—

Straights... S3 60 Western,etc__ _ 200 02 10
Patent. Sprlng 385 94 Branwlywvine . 2 15

'Wheat Hour In sacks sells at prices below those for barrels.]
sun.
Wheat— Oora, per bush— 0. 0.

L40% »44%
.40 7st»44%

Western mixed
No. 2 mixed..

Hard Duluth, No. 1 8444*87
N’'th’'nDuluth, No. 1 79% «84%

Red Winter, No. 2., 79%a81% Western Yellow 43% 945 4

Hard Man., No. 1.. 79*8983 Western W hite...........0
Oats—Mix’'d, per bah. 3145934 Rye— -

W hite 35 »S8% W estern, per bush. ..62Y»6S%

No. 2 mixed 32%»33% State and Jersey... ..63 ®68

No. 3w hite..... ™ . 3534*3634 Barley—W estern »53

Feeding
Government Weekly Grain Report.— Mr. James Berry,

Climate and Crop Bureau of the Agricultural
made public on Tuesday the telegraphic reports
for the week ending

Chief of the
Department,
on the grain crops in the various States
April 84, as follows:

WeATBER.—On the whole the weather conditionsof the week ending
April 24.1899. were generally less favorable than those of the pre-
ceding week. Portions of Eastern Kansas, Missouri. Oklahoma and
Western Arkansas and local areas in Alabama suffered from oxoesslve
rains, while in Southern Michigan and portions of the Upper Ohio
Valley and Middle At antic Stales, light rains would prove Denetlolal.
Very favorable conditions are reported from the West Gulf States, and
generally to the eastward of the Mississippi River. On the North
Pacino coast It was too cool, and frosts were more nr less Injurious
to fruit and louder vegetation in the Rooky Mountain distrlota.

Corn Planting.—Westward of the Mississippi, corn planting Is now
In progress as far north as Southern Nebraska, and eastward of
the Mississippi planting has begun In the southern portions of II-
linois, Indiana and Ohio and In West Virginia and Maryland. Wet
weather has retarded planting In Missouri, but rapid p-ogresa has
been made In Tennessee, Virginia and North Carolina. In the Host
Gulf states corn has generally mado good growth butcutworms are
causing damage in Mississippi and Georgia. In Texas the crop la
generally well cultivated and growing falrfy well, hut needs warm
sunshine.

Wintrk Wheat.—Continued Improvement Is generally reported In
the condition of winter wheat; mnoh of the crop, however, has been
wlinter-kllled. especially In Southern lowa and over the northern por-
tions of Missouri, Ltitnots, Indiana, and Northwestern Ohio. Except
InSottthorn California and In the tipper 8sn Joaquin Valley the out-
look for wheat In the Pacific Coast States continues promising, an im -
proved condition being reported from Washington.

Si'sisfi Wiisat.—Seeding la nearing completion
portion of the sprin g-wbeatregion, but has been delayed by
able soil conditions over the northern portion.

Oats,—The bulk of the oat crop has been .-own,
northerly sections, where seeding Is In progress.
central valleys the early sown Iscoming up well: the crop la begin-
ning to head In the Southern Staten, wliero Its condition Is generally
promising, although needing rain In portions of the Carolina*.

over the southern
unfavor-

exceptIn the more
Tn the States of the

The movementof breadstuffs to market asindicated in the
statements below is prepared by us from the figures col-
eeted by the New York Produce Exchange. The receipts at
'Vestern lake and river ports for the week ending Apr. 22, and

since Aug, 1, for each of the last three years, have been;
UceipU at—  Flour. Wheat. Cbm. Oats, Barley. bye.
BbUAMIbt Thuh.FOIb*1Bulk.mb* Btuh.32ibt BuMh.tms Btt.60 lb*.
Jhtouro.".,. 67.048 282411 1,003,207 1,040.787 176,3126 45,006
Milwaukee.. 8i,7GO 183 700 174 250 211,200 100,960 32,200
4 112,848 2.407 1,456 2/09
3,187 1/30.600 21 3)0 101,060
Toledo... 13,816 60.118 02 376 42.000 19,000 18,716
Detroit. 3,000 40,000 63,000 2f,0C0 8,500 2,008
G.oofl 1i.628 111,915
St. Lout# .... 86.346 08.800 281,740 194,050 760 1,472
J#orla...... - 490 8,460 288.550 100,050 16,000 2.400
Sanaa* City. 128,000 89.00c 56,000
Tot.wlr/wW. 182.800 1,898.713  2,090.857  1.887.092 324/80 106.88
Same wk.*98. 865.781 2.281,152 3,1vV6,638 3.147.804 230,761 110,723
Same wit.V7. 194,343 1,960,041 1,030432 1,031,339 240.283 47,251
Nice Aug. 1.
J898-09.. 11.060,141 220.498.776 106,671 8*7 128,002.000 83.072,427 9,151,226
1897-08 8,447 000 189.903,700 181.000,443 141,279,888 32.174,482 0,109,843
1S04-P7, 8,846,482 130,440.876 120,954,076 130.609,808 34/00,709 6,181,707

The receipts of flour and grain at the seaboard ports for the

week ended April 22, 1899, follow:
H%ur, Wheat, Corn, Oatt, B\lty
e e o
: % |

Bﬁ”gggllphla Bl
7ew Orleans*...... , 1 %
Newport. Newi..... .

180000 14(II)
Portland, Me....... . 12% 290,160
St.John. If. 8...... 1 108828

BT 18R %éé%% E % i

<Raoelpt* do not Include urain paaain* through New Orleans for for«i«n
Ports on through bill* of ladieu*.
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Total receipts at ports from Jan. 1 to April 22 compare as

follows for four years:
i — 1897. 1896.

flgicsl,?ts,_?f ,,,,,,,,,, ...bbl« 61.792,768 olw 0,025 4,840,794 3,569,905

25.522,88# 6.687,810 3 956,770

. bueh g% Cz’,ég gg% 67.590.223 72,773,231 21.546,907

b 18,798.909 30,926.081 17,638.670 13,610.037

* 1.168,715 1,987,097 3,097.630 2.402,266

- 2.217,045 4,166.047 1.014,195 397,893

Total sraln.. .- “104.771,708 137,181,334 101.741,766 41,813,494

The exports from the several seaboard ports for he week
aiding April 33, 1899. are shown in the annexed statement:

heat, Corn Hour, Oats, Rye, Peas, Barley.
Exports from— hush. bush. bbls. bush.  bush. bush.  bush.
New York. 448.C71 296,037 62.744 81,908 26,046 2,923
Boston.. 119.096  634.994 2H.799 210,014 s
Portland, Me. 206.180 82,107 134.905 25.285
Philadelphia.. 60.100 266219 18236 25|
Baltimore..... 72,011 1,320,806 77,112 143417 8,571
New Orleans.. 142,000 4.441 gggg 28
Norfolk. . )
Newp'rt 265.000 34,000
Galveston — , 2,167 238 10831
Pensacola ... 20,042 726 2,763
St.John.N.B. 108,328 1,484 22,674
Total week..1.508.281 2,898.255 254,47V 006,937 84,017 28,208
Same time '9a2.347.548 3,247.292 218,643 1,217,037 131.432 40,332
The destination of these exports for the week and since
September 1, 1898, is as below.
[-emeeeen Flour.-------—- » k---—--—--Wheat.--------- < >--ess-— COrN.-----------
Export* for Week  Since Sept. Week Since Sept.  Week  Since Sept
week and since Apr.22. 1.189S. Apr.22. 1, 1898. Apr. 22. 1, 1898,
Beet 1to— oble. bble. bueh. bush. bush. bush.
United Klngdom 198.131 8,024,010 850.103 62,402,738 1,183,800 52,816,020
Continent.. 81.300 1,086,773 049,128 42,830,243 1,477,100 68, 212 '998
tLAC. America. 4,299 811,894 193,390 667 ,303
West Indies VvV 12.001 860,353 16.182 674.248
Br?N. Am-Colo’s 6,490 167.721 20.600 211,980
Other countries.. 190 298,996 X 0,932 1,095,679
To'al . ..~25M77 12,09&783 1,508.231 98,017,303 2,698,255 U2.982 826
Tot*l 1898.......... 218,548 10,004.412 2,347.548 84,257,198 3,247,292124,148,673
The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, April 22, 1899, was as follows:
Wheat, Corn, Oats, Rpe. Barieve
bush. bush. bush. bush. busu.
New York . 1.493,000 360,000 551,000 31,000
Do
10,000 25,666
302,000 4,000 123.0C0
. 4.881.000 11,025,000 1.812.000 341.66" 764,000
254,000 8,169,000 1,870,000 147,000 100,000
82," 1,000 4,000 2.00U 81,001
. 318,000 1,280,000 773,000 300,000
.10,748.000 5,672,000 2,080,000 310,000 488,Qr0
310,000 410,666 119.000 3,000
331,000 344.666 7,666 3.000 4,000
07,000
371,000 120,000 50.000 2,000 7,000
38,666 13,666 33,000
120,666 602.000 20,000
Toronto... 16,000 15.660
Montrea 17,666 640,000 l.ooo 8,000
Philadelp 239.000 131.000
Peoria.. 211,000 256,000 1,000 20,000
Indlanapo i 93,000 34,000
Kansas City 356,000 7,000 16,000
Baltimore.. 490,000 164,000 117,000
M |nneap0||s 2, 730 000 2,230,000 52,000 88,000
On Mississippi River
. 469,666 250,666
On canal and river. .
Total Apr. 22,1869 29.179.000 28.178.000 10,489,000 1,348,000 1,747,001
Total Apr 15 1869 80,E>02,000 20.798.000 11,130,000 1,385,000 1.930,00'
Total Apr. 23,1898 26.914,000 31.619.000 11,776,000 2,860,000 894,000
Total ADr. 24,1897.36.201,000 21.715.000 13,712,000 8,620,000 3,073,0CC
Total Apr. 26,1890 58.030.000 15.750,100 ,000 1,510,000 1,037,0nc

THE DRY GOODS TRADE.
New York, Friday, P. M., April 28, 1899.

The general condition of the market has shown
ment daring the week. There have been further advances
in bleached cottons, some makes o f grey cottons have har-
dened in price, and there are indications of a higher price
being reached shortly in some oth er lines. In the woolen-
goods division a tangible advance in clay worsteds has
parted a firmer general tone and in domestic silks the situa
tion is a strong one. There has b een a fuller demand for
both cottons and woolens, but the expansion has hardly sug-
gested an alarmed condition on the part of buyers, the
crease being of moderate extent on ly. Jobbers and others
have probably been more engaged in making the best of the
improvementwhich has come to them with thechange to sea-
sonable weather conditions thisweek , and arenotdoing much
more at the present time than atten ding to well-ascertained
requirements. The reports coming in from the chief out-of-
town distributing centres are quite encouraging. The retail
trade is active in all seasonable m erchandise and the out-
look for the balance of the season is hopeful. Collections
are generally satisfactory.

W oolen Goods.—The Wansknck clay worsteds and
finished worsteds were advanced 5 to 7J”c. per yard Tues-
day and were followed yesterday by an advance of 7JEc. per
yard in Washington Mills clay worsteds. Indications point
to an early advance in men’'s-wear serges also. The tone of
the general woolen goods division bas been favorably affected,
and although there may be no advances in the price of the
medium and low grade iof woolens this heavy-weightseason,
sellers are less likely to press goods for sale at concessions.
There are some accumulations of these latter goods in the mar-
ket, but holders are more confident of the supplementary de-
mand taking care of them. Satinets and doeskin jeans are
quiet The demand for overcoatings has been on amoderate
scale previous prices. Cloakings are steady but quiet.

improve-

im -

in-

un-

at
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Dress goods also quiet in both staple and fancy lines,
unchanged. Flannels and blankets quiet but firm,

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending April 24 were 3,724
packages, valued at $174,107, their destination being to the
points specified in the tables below :

prices

1899. 1898.

New York to April 24,

Week. Since Jan.1. Week. Since Jan. 1
Great Britain 81 844 74 1,203
Other European 21 340 26 442
88,800 45,263
1,314 1,554 6,015
Arabia 1,021 18,323 1,570 14,332
i 275 5,556 374 6,142
WesSt INdies. s . 511 9,749 291 4,748
29 1,625 1.62 1,534
Central America 447 3,128 137 2,240
South Amerloa. 987 17,493 458 15,350
Other COUNtries. ... 352 3,371 75 2,417
Total o 3,724 150,543 4,721 99,680
China, via Vancouver*__ ... 6,742 .. 1.700
Totalueiee s 3.724 157,285 4,721 101,386.

*Prom New KnKiand mill nolnts dlreot.

The value of the New York exports for the year to date
has been $5,208,516 in 1899, against $3,507,287 in 1898.

The market is strong for all leading makes of bleached
cottons, further advances of He. to y2e. being reported
this week in the finest makes, such as New York Mills,
W amsutta and Pride of the West 4-4 goods. In low quali-
ties prices are firm but higher than before. Heavy brown
sheetings and drills have sold to a considerable extent at full
prices for export. Home demand moderate. Light-weights
steady with good sales. Ducks firm, with more business
doing. Brown osnaburgs quiet and unaltered. W ide sheet-
ings steady with moderate sales. Cotton flannels and blank-
ets dull but firm. Denims continue in limited supply and
very firm, in face of light demand ; ticks, plaids and other

coarse, colored cottons in average request at previous prices.
Kid finished cambrics are quiet and prices maintained.
Fancy calicoes are well sold up and in average demand at
full prices. More staple lines are firm with higher prices

probable in some lines. Staple ginghams scarce and tending
against bnyers, and dress style ginghams very firm. Regular
print cloths have been in limited request but Fall River firm
at2%c. There have been good sales of “odds'with occasional
slight advance secured.

Forhion Dry Goods.—The demand for dress goods for
fall is moderate and chiefly for the better grade novelties.
Silks are firm but quiet. Ribbons also firm with moderate

business.

Importation*and Warehouse Withdrawals of Dry Goode

Linens quiet. Burlaps steady.

Theimportations and warehouse withdrawals of dry good!
at this port for the week ending April 27, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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April 29, 1899.i

Ir/iT* and City DEfantm£ENt,

CHANGES IN SA VINGS BANK LA WS

On pages 803 and 804 will be found the new laws
passed in Massachusetts and New York relating to the
investments of the savings banks. We also give there
the bill under consideration in the Connecticut Legis-
lature.

Calhoun County, Ala.— County Seat.— At an election held
recently a majority of 1,604 votes was cast in favor of chang-
ing the county seat from Jacksonville to Anniston.

M assachusetts.— Savings Bank Investment Bill.— The bill
enlarging the field for savings banks investments has passed
the State Legislature and has been signed by the Governor.
W e give tbe'bill in full in our editorial columns, together
with Senator Krnm'abill of New York State and the Con-
necticut law now pending, both hearing on the same subject.

M ichigan.—Bill Reducing Legal Rate of Interest.—The
Senate has passed Senator Lyon's bill making the legal rate
of interest 54 and by contract 74.

Sen Rochelle, N.T.— New City Charter.— On April 25,
1899, this place ceased to exist as a town and the new city
charter became effective. The Mayor is Michael J. Dillon,

the Supervisor of the old town.

New York City.—Hempstead Bill Signed.—onApril 21,

1899, the Governor signed the bill taking certain territory
from Ore .ter New Y ork and annexing it to the town of
Hempstead, Nassau County. The Brooklyn 'e<Eagle” re-

cently defined the change as follows :

The new emlmlfboundary of tit* city in th« territory of the Old town of
if*mp*tead i* tit« easterly b»>cuul*r/ of U>® format viifawro of Far tUKuaway
and ft lisedrawn duo aonbfrom th« norihw®*t corner of the villas* of Far
Kockftwsy to nootli 'm« of ttt« old t >*n of Jamaica. T jc bill tranafer* to
XanMiaa County and tbmold town of cad all (bat strip of farm territory
of th* old town of H*xnpMf«ad otat of tb# old town of Jamaica's! eastern
boundary, a tract Including to» Fo*u»r'* Meadow eection. Thbhe whole of tbe
territory fo*€ to th« city b a t-act a mil* and a-half In width and turn mile* in
lanatb. etUnvHo* from Floral Park to the oc*san and tnclodInir besides the
farming Territory at»T« mentioned tbe form*r village* of Ccdarbnrst.l-aw-
r*n«a and Ittwood. all of which «r« now portion* of tbe town of Hemputcad
and of Naaaatt Coobit.

New York State.— Constitutional Amendment.— The state
Assembly has approved a constitutional amendment pro-
viding that “ when any city shall include within its bounda-
ries more than one county the power of any county wholly
included within such city to become indebted shall cease,
but the debt of the county heretofore existing shall not, for
the purpose* of this section, be reckoned as a part of the city

debt.” This measure was approved by the Legislature of 1898,
and the passage by the present Legislature will bring it be-
fore the people of the Slate for adoption This amendment
applies especially to the City of New York and will eliminate
from the Bonded indebtedness of the city about 30 millions
of county debt, thus increasing the borrowing capacity to

that extent.

Savings Bank Investment Bill Signed.— The
signed Senator Krum's bill, which permits savings
invest in mortgage bonds of railroad corporations
New York State. W e give the hill in full in our editorial
columns.

Legislature Adjourns.— The New York State Legislature
adjourned April 28, 1899. The tax rate was fixed at $2 49 per
11.1)90, as against 12 I>8for 1892.

Pennsylvania.—Direct Inheritance Tax Law Declar&i Il
Iegal—oa April 24, 1899, the State Supreme Court handed
down an opinion declaring unconstitutional the law passed
April 12, 1897, entitled " An Act taxing gifts, legacies and
inheritances in certain cases and providing for the collection
thereof,” The Court, in a lengtny decision, held that the
Act was a special law, changing the law of succession, and
was clearly forbidden by Article lit. of the Constitution.

Tennessee.— Bond Bill Vetoed.—Governor McMillln has
vetoed another bill which permitted the issuance of boud-i
payable in gold. This bill authorized the issuance of bonds
for certain school purposes and provided that the boards of
education might fix and determine the kind of money in
which the bonds should be payable at maturity. It is stated
that th s bill applied only to Memphis and that another bill
obviating the objections raised by the Governor has passed
both houses.

Legislature Adjourns.—The state Legislature adjourned on

Governor has
bank3 to
outside of

April 24, 1899"
Bond Calls and Redemptions.
Reno County. Kan.—Bond Call.—W . E. Burns, County

has called for payment Jnne 1, 1899, at the State
fiscal agency in New York City “ 64 refunding bonds to the
McPherson Texas Sc Gulf Rft. Co.,” Nos. 1 to 92, inclusive.
Securities called are in denomination of $1,000, dated June 1,
1889, and maturing Jan« 1, 1919. Tney are called for payment
pursuant to Chapter 77, Laws of 1887,

Scott County, Ky.— Bond Call.—3, J: Yates,

Treasurer,

Judge of the
1, 1899, at the
or at the Deposit Bank of
aid bonds Non

Fiscal Court, has called for payment July

Bank of America, New York City,
Ky., Kentucky Midland RR. Co.

Refunding bonds are advertised for sale

Georgetown,
1to 100,

June 3, 1899, as per notice elsewhere.

inclusive,
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Ihe official notice of thisvona call mill e found among the
advertisements elsewhere in this Department.

Bond Proposals and Negotiations this
week have been as follows :

Allegheny, Pa.— Bond Election Proposed.— At a meeting
of the Common Council held April 20,1899, an ordinance was
introduced providing for an election to vote on the question
of issuing 8500,000 bonds for a filtration plant.

Alma, Mich.—Bonds Voted.— This village has voted to issue
$6,000 street improvement bonds. N o details of these bonds
have yet been determined upon by the Village Council.

Anna, 111.—Bonis Defeated.— At the election held April
18, 1899, the proposition to issue electric-light-plant bonds
was defeated.

Atlantic City, N. J.— No Loan to be Negotiated,— It has
been reported in some of the papers that this city is in the
market for aloan of $10,000. In reply to onr inquiries Mr.
A. M. Heston, City Comptroller, writes us that there is no
truth in the report.

Auburn, Ain.— Bond O ffering.—Proposals will be received
until 12 ji May 16, 1599, for about $6,000 of 20 year school-
house bonds. Securities will be in denominations of from
$100 to $1,000, to suit purchasers. |Interest will be payable
annually at me Bank of Opelika, Opelika, Ala.

Burre, Vt.— Loan Offering.—Proposals will be received
until to-day (April 29, 1899,) for a loan of $30,000, note to
mature October 1, 1899. Loan will be made in anticipation

of the collection of taxea.

Baton Rouge, La.—Bond Election.— On May 16, 1899, this
city will vote upon the question of issuing $200,000if gen-
eral improvement bonds. If bonds are authorized interest
will be payable at Baton Rouge, and the principal will ma-
ture in ten years from date of issuance.

Battle Creek, Mich.—Loan Proposed.—The City Connoil
is considering an ordinance providing for a loan of $10,000
for sewer purposes.

Beltrami C<unty School District No. 22 (P. Bagley),
Minn.—Bond Offering. - Proposals will be received until May
1, 1899, by B. F, Brown, District Clerk, for $1,200 school
bonds. Interest is to be named by the purchaser. Principal
will mature $200 yearly on March 11 from 1905 to 1910, in-
clusive.

Benton (Village), La Fayette County, YFis.—Bonds Au-
thorized.— The Village Board has authorized the issuance of
$3,600 5* water-works bonds. Securities will be in denomina-
tion of $360. Interest will be payable annually on March 1 and
tbe principal will mature one bond yearly on March 1 from
1900 to 1909, inclusive. John Beck is the Village Clerk.

Bloom field (Township), N. J.—Bond Offering.— Proposals

will be received until 4 P. m, May 15, 1899, by W illiam L.
Johnson, Township Clerk, for $75,000 i f street-improvement
bonds. Securities will be in denomination of $1,000, dated
June 1, 1899. Interest will be payable June 1 and December
1 at the Fidelity Trust Co., Newark. Principal will mature
$5,000 June 1,1919, and $7,000 June 1 from 1920 to 1929, in-
clusive. A certified check for 54 of the par value of bonds
bid for, payable to the "Inhabitants of the Township of
Bloom field,” must accompany proposals.

The official notice of this bond ofering mill befound among

the advertisements elsewhere in this Department.

Hn«nc lowa.—Bonds Prcjxised.—The issuance of $83,500

314S 5-20 year refunding bonds is being considered in the
City Council.

Boston, M ass.— Bonds Authorized.— The Board of Aider-
men recently authorized the issuance from time to time of

$475,000 bonds for

Bottineau County, N. Duk.— Bond O ffering.— Proposals
will be received until 2 P. M. May 10, 1899, by N. P. Nordin,
County Auditor, for $2,000 64 jail bonds. Securities will
mature in 1914. Inteiest will be payable semi-annually,
Bonds are issued uider Section 2043, Laws of 1895, and were
authorized by a vote of 699 to 255. Costof printing bondB
will be paid by purchaser. These bonds were advertised for
sale on April 3, 1899, but for reasons not known the sale was

school purpose.

postponed.

Bottineau (N. Dak.) School
State Board of University and School
$10,000 if 20 ypar bonds of this district

Buffalo, N. Y.— Bond Issue.— The issuance of a 3f bond for
$2,162 11 to satisfy a claim lor damages has been authorized.
Bond bears date April 1, 1899, and matures July 1, 1900. It
will be taken by the Comptroller as an investment for the
Park Bond Redemption Sinking Fund.

Campbell County, Tenn.—bond Bill Passes House.—The
bill authorizing the issuance of $100,000 road bonds has
passed the House of the State Legislature.

Canby, Minn.—Bond Sale—On April 19, 1899, the $12,000
5)f water-works bonds were awarded to Yellow Medicine
County Bank, Granite Falls, at 108'758. Following are the

Vit C- ek m{g ! yan%%_am
ave TrRﬂrPrt i'I>Dn(l'0  *
B PR o B

District.— Bond Sale.—The
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Principal will mature May 1, 1914. For further descrip
tion of bonds see Chronicle April 8, 1899, p. 684.

Carrollton, Mo.— Bond Sale.—On April 25, 1899, the $50,-
000 44 sewer and paving bonds were awarded to the Little &
Hays Investment Co., St. Louis, at 103-27. Bonds mature
$2,500 yearly on February 1from 1900 to 1919, inclusive. For
further description of bonds see Chronicle April 8,1899, p.
084.

Carthage, Ohio.—Bond Offering.—Proposals
ceived until 12 m. June 6, 1899, by Lewis Hall,

will be re-
Village Clerk,

for $2,000 54 debt extension (“ Series C”) bonds. Securities
are in denomination of $500, dated June 15, 1899. Interest
will be payable semi-annually and the principal will mature

one bond yearly on June 15 from 1904 to 1907, inclusive.

Central City (lowa) School District.— Bond Offering.—
Proposals will be received until June 15, 1899, for $3,000 4% %
school bonds. Securities will be in denomination of $000.
Interest will be payable at the Bank of Central City, and the
principal will mature $600 yearly on July 1 from 1904 to
1908, inclusive. .

Charleston, W. Ya.—Bonds Voted.— At the election held
April 22, 1899, the proposition to issue $15,000 bonds with
w hich to purchase ground to donate to the State for the Cap-
itol annex carried by an overwhelming majority.

Charles Town, TY. Ya.— Bond Offering.— Proposals will be
received until 7:30 p. m. May 15, 1899, by the Common Coun-
cil, for $10,000 44 refunding bonds. Sixteen bonds will be in
denomination of $500 ana twenty of $100 each, all bearing
date June 1, 1899. Interest will be payable June 1l and De-
cember 1 at the Drovers’ & Mechanics’' National Bank of
Baltimore.~ Principal will mature June 1, 1929. A certified
check for 54 of the amount bid must accompany proposals.
Oeorge Washington is Mayor of this town.

Chelmsford, Mass.—Bond O ffering.—Proposals are asked

for until to day (April 29, 1899, for $10,700 44 1-10-year
school bonds.

Chelsea, Mass.— Bond Sale.—On April 25, 1899, the $20,-
000 44 park bonds were awarded to R. L. Day & Co., Boston,

at 118-096. Following are the bids :
&Oo Bo L @Fnes& mnlr%egoston. m
C&%s Ieve N .
klnson oston
Bonds mature Oct. 1, 1936. For further description of

bonds see Chronicle April 22, p. 786.

Chicago, — Certificates Authorized.— On April 24, 1899,
the City Council authorized the City Comptroller to issue
$ 1,000,000 water certificates to takeup others which will ma-
ture during the year.

Chicopee, Mass.— Bonds Authorized.— The Board of Aider-
men has authorized the issuance of $22,000 3324 school bonds,
maturing June 1, 1909.

Cincinnati, Ohio.— Bonds Authorized.— On April 25,1899,
the Board of City Affairs authorized the issuance of $35,000
3}£4 Spring Grove Avenue improvement bonds.

Cleveland, Ohio.—Bonds Proposed.—Ordinances are being
considered in the City Council
$65,000 sewer bonds.

Collinsville (111.) School District.—Bonds Voted.—Re-

funding bonds were authorized at a recent election held in
this district.
Columbia County, N. Y.— Bonds Destroyed.— The Albany
Times Union” on April 20, 1899, stated that the Super-
visors of this county destroyed the $55,000 funding bonds
sold on March 1, 1899, part to the Catskill Savings Bank
and partto E.H. Gay & Co., Boston. The purchasers would
not accept the bonds, it is stated, because of some inform al-
ity in their issuance. The error will be corrected and new
bonds issued.

Cowlitz County (W ash.) School District No. 37.—Bond
Sale.— School bonds to the amount of $200 have been pur-
chased by the State Board of Land Commissioners.

Danville, Pa.—Bonds Voted.— On April 25,1899, the prop-
osition to issue $15,000 electric-light plant bonds was favor-
ably voted upon. Full details have not yet been determined
by the Borough Council.

Dayton, Tenn.— Bond Bill Passes House— A bill author-
izing the issuance of $50,000 bonds has passed the House.

providing for the issuance of

Deadwood, S. Dak.—Bonds Voted.— At the election held
April 18,1899, a proposition to issue $50,000 water-works
bonds received a m ajority of 25 votes. Bonds will bear 64

interest, payable at the Fourth National Bank, New York
City. Other details will he decided at the next meeting of
the City Council.

Denver, Col.- Bond Offering.— Proposals will be received

until 11 a. M. May 1, 1899, by 8. N. W ood,
Board of Public Works,
district bonds :

$2,000bonds of the Capitol Hill Storm Sower District No. 1of tire city of Den-
2500 bﬁﬂgﬁe f the Logan Avenue Improvement District No. 1of the city of

Ng%u%f?erg% nﬁﬁ%eltlon ga%d tal%/%g/\t,e Qf the P(%

IStI’ICt
10,000 bunds of the Fourteenth Street Viaduct Distrlctof the C|ty of Denver.

Dickey County (N. Dak.), Keystone School District.—
Bond Sale.— This district recently sold to the State Board of
University and Sohool Lands $1,500 bonds

Dixon County School District No. CO, W akefield, Neb.—
Bond Offering.— This district will offer for sale at 10 a. m.
M ay 10, 1899, $11,000 54 bonds. Securities are issued under
Sub-Division 15 0f the school laws of Nebraska, 1895, and
were voted at an election held April 17, 1899. They are in

President of the
for the following local-improvement
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denomination of $1,000,dated May 1, 1899. Interest will be
payable May 1 and November 1 at the State fiscal agency in
New York City. Principal will mature $1,000 yearly on
November 1 from 1904 to 1914, inclusive. The district has
no indebtedness and the assessed valuation is $110,632- about
204 actual value. The population isabout 1,200.

Douglas County, Wash.— Bond Sale—The Board of Land
Commissioners has purchased $500 bonds of this county.

Durand, Mich.— tond Sale.—On April 24, 1899, the $3,000
Hayes & Sons,
Following are the bids received

54 village hall bonds were awarded to W . J.
, at 107-03.

Cleveland

. \;Jtty%gs& e E%%I o I;%Chlcggo m
) " Co., C[e\ié

irat State 300675

Bonds mature $1,000 yearly on July 1 from 1910 to 1912,

inclusive. For further description of bonds see Chronicle
April 1, 1899, p. 635.

Easthampton, Mass.— Temporary Loan.— This town on
M arch 17, 1899, negotiated a loan of $20,000 with a Boston
party at a rate of about 34. Loan matures August 10, 1899.

East Jordan, Mich.— Bond Election.— An election will be
held May 1, 1899, to vote on the question of issuing $7,000
water-works and $5,000 public-improvement bonds.

Easton, Conn.—Bond Sale.— On April 17, 1899, the $25,000
3% 4 bonds were awarded to E. H. Gay & Co., Boston, at
105-375. Bonds mature in 20, 30 and 40 years.

East St. Louis, 111—Bonds Authorized by Legislature.—

The State Legislature before adjourning authorized this city
to issue bonds to pay for the building of the city hall, taking
up the present mortgage and wiping out the debt. The old
city hall was destroyed by acyclone in 1896, and as the city
was up to its constitutional limit of indebtedness, no bonds
could then be issued for anew building. A party of citizens,
therefore, contracted for a building to cost $100,000, which
was then sold to the city at cost price, with the understand-
ing that $10,000 should be paid annually by tax levy. As this
was a heavy burden on the city, a law was drawn np perm it-
ting the issuance of bonds in paymentfor buildings destroyed

by cyclone, and this law, as stated, the Legislature has now
passed.

Einmetshurg, lowa.— Bonds Voted.— At a special election
held April 11, 1899, $20,000 bonds were authorized to pur-

chase the right of way through Emmetsburg for the Minne-
apolis & St. Louis Railway. The vote was 398 to 24.

Emporia, Kan.—Bond Sale.— This city recently sold to
Farson, Leach & Co., Chicago, $162,000 20-30 year
(optional) refunding water-works bonds at par, the purchaser
to furnish blank bonds.

Eynnston (lll.)SchooI D istrict.—Bond Sale.— The $72,000
3)"4 bonds voted receitly have been awarded to N. ‘W. Har-
ris & Co., Chicago, at 162-275.

Everett, Mass.—Loan Authorized.— A loan of $2,500 has
been authorized for the purpose of paying for land taken in
widening one of the streets of this city. This loan, we axe
advised, has not yet been placed, but will most likely be
taken by local parties.

E xcelsior (Minn.) School District.—Bonds Voted.— This

district has voted to issue $4,000 school house bonds.
Fall River, Mass.—Bond Sale.—On April 25, 1899, the
$20,000 44 paving bonds were awarded to Adams & Co., Bos-

ton, at 107-57. Following are the bids :
............. R. L. D
r;t'r %%tg& York. ]J II %ﬂ/\/ k
ns, Ieve and Flraon acll .......
oS Bos(on. .. odget, Merritt &
Co., ston
Bonds mature May 1, 1909. For further description see

Chronicle April 22, 1899, p. 787.

Ford County (P. Dodge City), Kan.— Bond O ffering.—
Proposals will be received until May 11,1899, by R. S. Crane,
County Clerk, for $55,000 4)~4 5-20-year (optional) funding
bonds and $93,0004.]>£4 10-20-year (optional) relunding bonds.
Securities will be dated July 1, 1899, and interest will be
payable semi-annually. Bids are also asked for the above
bonds bearing 54 interest.

Franklin County, Tenn.—Bond Bill Passes House.— The
House of the State Legislature has passed the bill author-
izing the issuance of $100,000 bonds.

Galen (Town), Wayne County, N. Y.—Loan Authorized.—
The Governor has signed the bill recently passed by the
State Legislature authorizing the Town Board to execute
and negotiate notes for the purpose of raising money to pay
certain indebtedness.

Geary County, Kan.—Bond Offering.—Proposals will be
received until 10 a. m. M ay 15, 1899, by the Board of County
Commissioners, at the office of W. B. Spurlock, County
Clerk, for $35,000 44 20-year court-house and jail bonds. A
certified check for $1,000 will be required with bids.

Glendale, Ohio.— Bond Election.— An election will beheld
on May 1, 1899, to vote on the question of issuing $25,00

eCitVOf bonds for a new school house.

Greene County, Tenn.—Bonds Authorized by Legislature.
— Legislative authority has been given to this county to issue
$100,0u0 road bonds. An election must be held belore the
bonds can be issued.,

Hackensack, N.J.— No Bonds at Present.— The citizens of
this place are considering an issue of $40,000 paving bonds,
but we are officially advised that there is as yet nothing
definitely settled regarding such an issue.

Haekettstown (Town), N.J.—Bond Sale.— This town
cently sold $2,000 44 refunding bonds to the Essex County

re-
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Savings Bank, East Orange, at 102-25. Principal will matnre
in 1909.
Hartford, Conn.— Temporary Loan.—City Treasurer Strong

has been authorized to negotiate a temporary loan of $75,000.

Helena, Mont.— Bond Offering.— This city will sell at pub-
lic auction at 12 si. M ay 25, 1899, at the office of City Treas-
urer H. F, Tilton, $130,000 5f refunding bonds, designated as
Series “ G.” Securities will be dated July 1, 1899, and ma-

Interest will be payable January 1 and
July 1 at Kountze Bros., New York City. A certified check
for $2,300, payable to the City Treasurer, will be required of
each bidder at least one hour before the time set for the sale.

Holland, Mich.— Bond O ffering.—Proposals will be re-
ceived until 7:80 F. M. May 16,1899, by W illiam O.Van Eyck,

ture July 1, 1919.

City Clerk, for a $3,500 5A fire-department bond. The bond
bears date May 1, 1899, and matures Feb. 1, 1909. Interest
will be payable annually. A certified check for $35, payable

to the city of Holland, must accompany proposals.
Holly Springs, Miss.—Bond Election.—On May 18, 1899,
the question of issuing $18,000 64 20 year bonds to complete

the water and electric-light plant will be submitted to the
people.
Hudgon, S. Dak.—Bond Sale,—On April 15, 1899, $5,000

10-20-year (optional) bonds were sold at par for

Hudson, Wis.—Bonds Defeated.— At the
April 15, 1899, the proposition to issue $7,500
was defeated.

Jackson County, Ind.— Bond Sale.— Itwas reported in the
Chronicle April 1, 1899, that A. F. Ramsey & Co ,Craw-
fordsville, had been awarded $ll5,76ﬁgravel-r0ad bonds. We
are now advised that the bonds have since been sold to Camp-
bell, Wild & Co., Indianapolis.

Jefferson, lowa.—Wo Bonds to he Issued.—Some
papers have reported that the City Council of Jefferson was
considering the question of refunding $18,000 indebtedness.
Upon inquiry we learn from the City Clerk that the Conncil
has taken no action in regard to bonds either outstanding or
otherwise, and he has no knowledge that they contemplate
doing so.

Jersey CItT, N, J.— Banda Propoaed.—The issuance of $50,-
000 3}4i gold bonds as an additional appropriation for the
Free Public Library Is under consideration. Securities will
be In denomination of $1,000; interest will be payable at the
office of the City Treasurer, and the principal will matnre
April 1, 1928. Date of sale is not yet determined upon; we
are advised, however, thatit will not take place before Octo-
ber, 1899.

Jersey ville, 111.— Bond Sale.—The City Conncil, accord-
ing to local reports, baa passed an ordinance providing for
the issuance of $21,000 4A refunding bonds. The bonds have
been contracted for by N. W. Harris <fc Co.. Chicago.

Johnson City, lenn.— Bonds Authorized by Legislature.—
Legislative authority has been granted to this city to issue
bonds to fond its judgment indebtedness.

per cents.
election held
sewer bonds

news-

Kimball, Brule County, 8. Dak.—Bond Offering.— Pro-
poaals will be received at any time for $7,700 refunding
bonds. These bonds were authorized at an election held
April 18, 1899, by a vote of 65 to 13. Interest will not ex-
ceed 64, and the principal will mature in 20 years, subject to

call after five years.

Kirkgrllle iMo.) School District.— Bond Sale.—on April
20, 1699, the $35,000 high-school bonds were awarded to
the Little & Hays Investment Co., St. Lonis, at 100-60 for 4%

bonds, Following are the bids :
ftuM li- Premium. Fnr M FU*tvit— Premium.
Little ft Hat* lav. Co..81. L . [2i00Q N. W Harrl* ft Co., Chicago. #1.7&7 BO
Trowbridge, 3l*cl>vo*]d ft Fim Int. Rank. KirksviUe _ 1.780 00
Nlvirr Co., ChicjMro .. _ 18100 8. A K#*an, ChI-»$j0.......n i 1.788 SO
i'beip*. B/nma ft Co., CHic.... PM Trow?>rldife, MacDonald ft
L':t\intAyH * Jut.Co. 8L L.. 1000 70 Ir«r;&*CfthftO .......... 1,451%8
ittle «ji t. Co. H. ID«*jrboU® A Co, Cinein )
Trowbridge. MaoD uaM A’ Denlsan Prior ft Co.. Cleve.. }j% 00
Blwr Ca, Chtowo,,.. 817 76 | MT.J. Flare* ft Bonn. Cleve l.ioo 00
Dlultt, Trf m» le ft Co ,» hie.. 536 INorI Youn* Bond ft 8tk. Co.. I.-*3000
r’\hﬂ s ftﬁ LD s OQO 1 Devin, TrﬁtltlbloACo Chic... 1JB19S0
Geo. e e atew « JJim, G. Cahill, St, Loat* 1,*25 00
Lomp ocM Brew: Co.. Clove... x NewXvit.Snt...0ft. Columbfifti. 11126 00
Fanon. Lealcdb féCo Chlc..l... 1,8*7 OOIDon«Id*on Bond ft Btnek C,,.
L. V. -r"Mldard, Minneapolis <H 0© St, L*UU ..o i 663 00
Little ft Bay*lnr 610 p . 1408501
Bonds matnre 20 years from date of issue, snbject to call

after five years. For further description of bonds see Chrok
ictb April 15, 1899, p. 736.

Knox Connty (P. 0. KnoxTille). Tenn.—Bond Sale.—On

April 25, 1899, the $100,000 44 10-20-year (optional) funding
bonds weTe awarded as follows: $30,000 to F. L. Fisher,
Knoxville, at 107, and $50,000 to Feder, Holzman & Co.. Cin-
cinnati, at 105-187. Bonds are dated April 1, 1899, and the
interest will be payable semi-annually.

Tenn.—Bids Rejected— Bond Sale,— Thefollow -
1899, for the $100,000 funding

106738

& Sons.

Knoxville,
ing bids received April 20,
bonds were rejected:

ro*. C: .Clove—

Lampr<»'ht
ft Co. chicago*.

Mason. |adwl* .104£f# jN. W. H rrifl ftCo,, Chlcago

.1<w66Q| Ft, Kleybolte ft Co.. Clncln..

Bonds have since been awarded to W. J. Hayes

Cleveland, at 108.
Lake County, Tenn.— Bonds Authorized by Legislature.—
Levee bonds have been authorized by the State Legislature,
Dakota (X. Dak.)School District— Bond Sale.—The State
Board of University and School Lands has purchased $0,500
4% bonds of this district.

(Town), X. Y.—Bond Offering.— Proposals will

Lowvllle

be received until 12 if. May 20, 1899, by W. H. Egleton, Town
Clerk, for $20.000 3*-£4 town hall bonds. Securities are in
denominations of $101) and $300, dated June 1, 1899. Interets

will be payable annually on .February 1 at the Black River

THE CHRONICLE,

889

Kational Bank of Lowville. Principal will mature $1,000
yearly on February 1 from 1900 to 1919, inclusive. All parties
to whom bonds are awarded will be required to pay 54 of
the amount awarded within 48 hours after receiving notice
of such award from the Town Board.

The above represents the total indebtedness
and the assessed valuation is $2,535,060.

Ludington, Mich.—Bonds Proposed.— This city proposes
to issue $115,000 water and electric-light bonds. Mr. James
Mustard, City Clerk, writes ns that no action]has asyet been

of the town

taken in the matter, but “ will be soon,”
McKee's Rocks, Pa.—Bond Election Proposed.— The Bor-
ough Conncil has under consideration the calling of an elec-

tion to vote on the question of issuing $100,000 bonds.
M arion County (P. 0. Indianapolis), Ind.— Bond O ffer-
ing —This county will sell at 2 p. m.May 12, 1899, $300,000
1-30-year (serial) funding bonds. Securities will be dated
June 3, 1899, and the interest will be payable semi-annually
at the banking house of Winslow, Lanier & Co., New York

City. H. B.Smith is the County Auditor.

M eridian, Miss.—Bond Safe.— This city has sold to N. W .
Harris & Co., Chicago, $80,000 4}.>4 funding bonds at par.

M ifflin (Pa.) School District.—Bids.— Following are the
bids received for the $35,000 44 bonds awarded, as stated
last week, to the Lamprecht Bros. Co., Cleveland, at 105-07.

Pr Bros Real Kar: RI rK
ne|n tl

N | el Iove
Sea’ on« yer )
Robinsou Bru4.. PRtSM |rg *6 tCo Pltts . 36.036 00
C. It. William*. Plttabnrjc— 36, 605 00 IS A Kean Clvlchko 86,000 25

W hile the bid of The Lamprecht Bros. Co., Cleveland, was
not the highest, it was considered the most satisfactory by
the Finance Com mittee and the Board of Education.

Minneapolis, Minn.— Details of Bond Ofjering.— sealed
proposals and popular subscriptions will be received until 2
p. M. May 11, 1899, by the Com mittee on W ays and Means of
the City Council for the $200,000 3% 4 school bonds mentioned
in last week'sissue. These bonds were authorized at the elec-
tion held Nov. 8, 1898, by a vote of 18,899 to 5,757. They
will be in denominations of $50, $100, $500 and $1,000, dated
Jan. 1, 1899; interest will be payable January 1 and July 1
at the fiscal agency of the city of Minneapolis in the city of
New York. Principal will mature Jan. 1,1929. Each pro-
posal or subscription mast be sent in care of Joshua Rogers,

City Comptroller, and must be accompanied by a certified
check on a national bank, payable to C. S. Halbert, City
Treasurer, for a sum equal to 24 of the amount bid for.
Bonds will be sold to the highest responsible bidder or bid-

ders therefor, and the actual residents of Minneapolis will be
preferred to all other persons upon such sale. Bonds are
issued pursuant to Chapter 201, General Laws of Minnesota,
for the year 1893, as amended by Chapter 128, General Laws
of 1895. The opinion of Messrs Story, Thorndike & Palmer,
Boston, as to the legality of this issue will be furnished the

purchaser.
Moline (I11.) School District No. 3.— BondSale.— on April
Leach

20, 1899, the $80,000 44 bonds were awarded to Farson,
& Co., C"-;cago, at 109-09. Following are the bids :

an{éﬁ»lesh ft Co ﬁhle #82,7 16(%))]Tr(>¥vbr| y >z<%;malemft
. .Zenc| en red & ' .
% ayes CEfYé

< odjt!é ..rCInchrLr.].'

ard, X

()
ke |
ol zm
|» C e
2nison, Pr eve

Bonds were authorized by a vote of 781 to 239 at the elec-

tion held April 15, 1899. They will matnre $5,000 yearly on
July 1 from 1914 to 1919, inclusive.

Monroe, l,a.—Bond Sale.— The $155,000 54 improvement
bonds hn-e been awarded to Seasongood & Mayer, Cincin-
nati, at 105-17. The list of bids received on April 17, 1899,

inlast week's Chronicle.
Montgomery County (P. Dayton), Ohio.—Bond Sale.—

On April 22, 1890, the following bids were received for the

$11,000 4* infirmary, casualty and improvem ent bonds

. Kahln_lrt(%) |nc&nn%t| l'\\lgtlogq{ #ﬁ%&%

for these bonds was given

ncn Vo* netn
J. | Da
ft T, tel/ n .....
‘:%%) . tonia Nat. Ban yton J_‘L
r, o/ratnft .
For full descriptlon of bonds see ChronICIeApriI 22,1899,

p. 788.

Mount Airy (Township), X. C.—Bond Offering.—Mr. W.
F. Carter, Attorney for the Board of Justices of the Peace,
has been authorized by said board to negotiate the sale of
the $25,000 refunding bonds authorized by the State Legis-
lature. Mr. Carter, therefore, asks for proposals at any time
for the above amount of 54 coupon bonds, dated June 1,1899;
securities will be in denomination of $500. Interest will be
payable June 1 and December 1, and the principal will ma-
ture June 1, 1929. The township has no other indebtedness.

Mount Klsco. X. Y.— Bond Sale.—Bertron & Storrs, New
York, have been awarded $4,000 5-20-year (serial) water
bonds at par for 3-604 bonds.

N ashville (111.) School District.—Bond Differing.—Pro-
posals will be received until 2 r. m. May 20, 1899, by the
Board of Education for $13,CO0 44 refunding bonds. H, O.

Adams is the President of the board.

Nebraska City (Xeb.) School District.— Bond Offering.—
Proposals will be received until 12 sr. May 1, 1899, by H, R.
Young, Secretary of the Board of Education, for $20,000 re-
funding bonds. These securities will bear interest at
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a rate not greater than i%%. They will be in denominations
of 8500 or $1,000, dated June 1, 1899. Principal will mature
in 20 years, $10,000 being subject to call after five years and
$10,000 after ten years. A certified check for $100 must ac-
company proposals.

Neche (N. Oak.) School District.—Bond Sale.—School
bonds to the amount of $3,500, bearing 4% interest, have been

purchased by the State Board of University and School
Lands. . s

New Castle, Pa.—Bids.— Following are the bids received
April 17, 1899, for the $50,000 bonds:

or Pf??l'v

S

Jv Pa?Yps&Son NCaste

Ab stated last week, bonds were awarded to Wm. M.
Brown at 102'43.

New Orleans, La—Special Election.— The
committee on sewerage and drainage on April 30,1899, voted
to report favorably to Council the sewerage and drainage
ordinance providing for an election to vote on the proposi-
tion to levy a special tax for these purposes. The com mittee
also recommend that the election be held on June 1, 1899.
see ChronicleFeb. 4,1899 and Dec. 31, 1898.

New York City.— Bonds Authorized.— The Board of Esti-
mate has approved an issue of $200,000 bonds for the erection
of anew bridge over Newtown Creek at Grand Avenue.

North Andover, Mass.—Lean Negotiated.— This town has
recently placed a loan of $7,000 with Rogers, Newman &
Tolinan, Boston, at 3%%. Loan will mature Dec. 11, 1899.

North Dakota.—Bond Sale.— According to local papers,
the State Board of University and School Lands recently
purchased $22,700 refunding bonds of the State University
at Grand Forks.

Bends Authorized.— It is stated that the State
Home at Lisbon has authority to issue $20,000 bonds.

North Milwaukee, Wis.—Bond Sale.—On April 17, 1899,
86,000 5 10 year (serial) improvement bonds were
awarded to W. J. Hayes & Sons, Cleveland, at 103'43.— A
bid of 103'75 was received trom Denison, Prior & Co., Cleve-
land.
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$500,000

CITY
PARK CERTIFICATES.

Yielding investors over interest.
Denomination, §1,000. Due serially
B. Wood, Esq., and Orville Peckham.

coupon.
approved by Chas.

Population of Kansas City, 180,000.
assessed valuation.
The Park District, on which these securities are a

embraces the heart of the city,
City Hall, Court House,

Value of property in Park District, sixty m illion

Send for special circular containing full description,with map of the District.
$250,000 of this issue have been sold by us the pastweek to banks in Chicago

and other cities, and we offer the remaining $250,000.

TROWBRIDGE, MacDONALD & NIVER 00.,
Chicago.

First National Bank Building,

City of Yankton, So. Defe ota,
BOND CALL.

To the Holder** of City of Yankton, South
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Interest payable
in one to twenty years.
Esq., Chicago.
Issued by the City Council and Park Board for the purchaseof a public park.
Net general debt of city one per cent of

judgment

including the Post Office, U. S. Custom House

and the most valuable business property. d
dollars. of the

§150,000
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Norlli Tarrytown (N. Y.) School District.— Bonds Au-
thorized.— This district will shortly sell $50,000 4% school

house bonds, according to reports.

Norwich, Conn.—Bonds Proposed.—A bill recently re-
ported by the Finarce Committee of the House provides for
the issuance of bonds.

Norwood, Ohio.— Bond O ffering.—Proposals will be re-

ceived until 12 M.Hay 19, 1899, by W . E, Wichgar, Village
Clerk, care of William E. Bnndy, room 210, Lincoln Inn
Court, Cincinnati, for $86,362 70 4%,% bonds, issued for the

purpose of paying damages awarded for change of grade and
Montgomery pike. Securities will
be dated May 5, 1899, and will mature one-tenth annually.
Bids must be accompanied by certified check for 5% of the
amount of bonds, payable to order of Village Clerk.

Ocean Springs, Miss.— Date of Sale.— W e are advised that
the $5,000 b% school bonds a description of which was given
in the Chronicle of April 8, 1899, p. 686, will be sold to the
best bidder ON M ay 1, 1899.

Oneida (Village), N. Y.—Bond Sale.—On April 27, 1899,
$3,414 58 1-10-year (serial) sewer bonds were awarded to the
Oneida Savings Bank of Oneida at 102'48 for 4 per cents.
Following are the bids :

RSB ke 1B TS N Yoﬂ(m%

for the improvement of

J.—Bond
May 8, 1899, by Daniel
bonds.
the principal will mature $10,000

Orange (City), N O ffering,— Proposals

received until 4 p. m. A. Dngan,
Clerk, for $50,000 4% sewer Interest will

semi-annually, and in the
years 1919, 1920 and 1921, and $20,000 in 1922.

1, 1899, and

Bonds will be
delivered to purchaser on June are prepared by
the American Bank Note Company and certified to as to gen-
Mortgage & Trust Co.,

of the

uineness by the United States New
York City. A check for 5%
bonds bid for mustaccompany proposals.
at 8 p.m. May 8, 1899, at the

Street Engine House.

certified par value of

Bids willbe opened

Council Chamber, Canfield

The official notice of this bond offering will befound among

the advertisements elsewhere in this Department.

NEW LOANS.
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BONDS.

Dakota. Honda, Dated August 15th, WILMSTOT. N N C, ril 16th, 1899, Datedorange
1886. and July 1st, 1583. The City of Wilmington, N C. offers $150,000 of
TAKE NOTICE; Refunciing norapdoril anyg‘brlmnaotaxaloleft Bonds Scott COU nty, Kentucky
uly payable 30 years after date.’

Y;'Inq%othe followin E -described bonds of the City of Interest pqyable semi-annually in January and July. NOTICE TO BONDHOLDERS.
$4,CmRal|r03dA|d Bonds, dated Aug. 15,1885. Fuil particulars upon application to the Meayor. Notice to Bondholders of the Kentucky
8,000 Water Works Bonds, dated July 1st, 1880, Midland RB . Co.against Scott County, Ky
\Ah?q\_/ehbe_en (ialajllled for pe}l nt hlw%,t;’:lfter TO HOLDERS OF Bonds Nos. 1to 100, inclusive, issued by the Scott

ichtimeall Interestwll cease. Thedb/0above- A yardeen. South Dakota, County Courtof the State of Kentucky, in payment
g(\)enn;]logkki?]rﬁse \g:{ly mgggpﬁm CflerYolrleal Ne- crry A |_ E EONDS. ' of its subscription to the Capital Stock “of tﬁe Ken-

By order of the City Council of the City of Yank-
ton, which chooses to exercise the right of prepay-
ment mentioned in said bonds.

Dreillted 1& Yankton, South Dakota, this 7th day of

S S BUCKWALTER.
City Treasurer.

1897, |nterest (\%, déﬁEM

- msem%ﬁee% oo e R

tuck%/ Midland Railway are hereby called for pay-

The said bonds will be paid on presentation to
the Bank of America, City of New York, or at the
Deposit Bank at Georgetown, Ky., on the 1st day of
July, 1899, and the interest on said bonds will cease
on and after said date. J. J. YATES,

Tudge Scott County Fiscal Court.

HaII Bonds, issued Julv

igRassLefte pr?H&Ypél

LLES, City Treasurer.
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Oshkosh, Wis.—Bonds
pending in the Citv Council
$10,000 park bonds.

Proposed— A

Owosso.
paving bonds were awarded to
description

Palestine (Texas) Sehool
advised by C. H. Sterne,
the $15,500 refunding bonds

providing for the issuance of
'W e are advised, however,
doubt about the resolution being adopted.
Mich.—Bond Sale.—On April 25, 1899, the $15,000
a Chicago
of bonds see Chronicle last week, p. 788.
District.— Bomi Sale.— W e are
Secretary of the School Board,
recently approved by the At-

THE CHRONICLE.

resolution is now

tee on April

that there is .
improvements,

hospitals and
institution. For

that Prescott,

Pittsburg, Pa.—Bonds Proposed.—The
26,1899,
ments regarding the proposed
including park
a water-filtration
submitted was over eight millions,
troller's estimate is submitted may reach nine millions.
definite action has yet been taken,

lowa.— Bonds
the people voted against the issuance

841

Finance Commit-
reports from various depart-
issuance of bonds for certain
extension, building bridges,
plant. The total amount
and when the City Comp-
N o

received

Defeated.— At a recent election
of $3,000 water-works

torney-General have been sold. bonds. ) .
Paterson. N. J.—Bond Sale.—The following bids were re- Providence, R. I.—Bona Sale.—On April 25, >1899, the
ceived on April 26, 1899, for $150,000 4* 10-year street-im- $330,000 3475 school loan and $370,000 3)*4 bridgs loan
provement bonds. $50,000 45 15% -year (average) school bonds were awarded toAdams & Co., Boston, at 109*561, and the
$250,000 34 sewer loan and $84 000 35 public improvement

and $30,000 45 9-year city hall bonds:
*150.000 Sh*sloytm?i *30.000 loan to the Industrial Trust Co., Providence, at 100-50. Fol-
Street B ndt. cho t. C. H. s A . .
W W'?%ﬁ*‘ks&ns Ieveland AAAAAAA IlQG»g @% % lowing are the bidsreceived
...... Enti
3 Q?rk la—ti% 1or* 10**00 ; 1 3*Bond*.  [ssuex
St Ojl,— ----}04590. Adam? JeCo.. BOCION oo e s
%?%wk& M &k % 103 Blake Bros. A Co. and Vermilye & Co.. Boston 100-39
rice & rmlck Sew B ol Kstabrook & Co. and R. I*. Day S Co..Boston.. 10820
* . -«
BMw. C. Jones A Co., New Yor .. lo3*05 ] H.W. Harris 4 Co.. New Tort . |
Gdo.s. McCarthy.... .- - A )
Bonds were awarded to W. J. Hayes & Sons. Industrial Trust Co.. Providence ]&
i R Parkinson & Burr, Boston.......
Paulding County. Ohio.— Bond Sale.— All bids received on Blodget. Merritt A Co , Boston. 103G IOTo&
i i i Kidder. Peabody A Co., Boiton . 0
April 25, 1899., for the $61,175 bridge, e_xpense and ditch PrOV|denceInsuranceforSavmgs ($100000)_
bonds were rejected, and the bonds have since been awarded Commissioners of Sinklug Fund. Proridenoe.. “)ﬁ)
to the Paulding Deposit Bank Co. at 103*22. For full de- -
Bonds mature May 1, 1929. For full description of bonds

scription of bonds see Chronicle April 22, 1899, p. 788.
James E. Niles,

Petosky, .Hieh.— Bona Offering.— Mr.

Clerk, writes us that the City Council will
1. 1S90. for $12,000 45 10-20-year (optional’
bearing date May 1, 1899.
on
Several papers have given the date as
W e have written for further information.
Pickens County, Ala.— Bond Sale.—On April 20, 1899, the
$40,0< 0 6f refunding bonds were awarded
Following are the bids :

until 8 I*. m. Hay

electric-light bonds
sale as given by Mr.
evidently a mistake.
May 1. 1899.

Niles (M ay 21) falls

Sons. Cleveland, at 110*7323.

w. J. HftTMJtSt** CI*v«I:ad »U a»| De Van A(’ﬁ- »# Taj*.
we

TrowDrWefcM
C«"Chl**a«. 12JUOI*rO Born

VftjrawE.Leach A Co.Cbiv.. tSMO |
Securities are in denomination

mature May 1. 1927,

NEW LOANS.
»7S,000

Township of Bloomfield
ESSEX COUNTY, N. J.,

STREET IMPROVEMENT BONDS.

Healed will be rw'rivrd by the Township
of the Townehip of Bloom Held, upto four
o'clock I*. M. on Monday May >fi, J8W. for alt of nay
part of an Issue of ##rventy~flv« thousand dollars
<7 ntreet Improvement, bond#.

The bond# trill be coupon bond# for one thonMnd
dollar# each, dated June i. IB'ft, and will bear Inter-
est from that date at the rate of four [|4) per rent
per aimurn. payable ««ml annually done 1 and De-
cember 1; both principal and Interest payable In law-
ful money of the United State*, atthe Fidelity Troat
Company, Newark. New J*.rswjy.

The bond# win be nurot*-r-<I from 1 to 75, No*. }
to 5 inclusive wtll be payable Jane 1. 191ft; the bal-
ance. payable in annual instalment*. $7,000 each
year. In the order of their number*, makincr the la#t
of the name payable June 1. Drift.

fT»<pri«al# moat be accompanied by certMed check
Payable to the order of the Inhabitant* of theTowo-
#blp of Bio** mfleld, for five (B) pear cent of the pa-
value of the bond* b»d for.
eire-ijwd to William L~ Johnson. Township Clerk. 27
Broad Street, Bloomfield, Kiwi County. New Jersey,
and endorted *Proposal* for street Improvement
Bond#.”

BbJt will be opened atfour fifteen o'clock P. M. at
Mie Township Commute* room#. No, 17 Timed Street
m Monday. May 15.1899. The Towr*bipCotatnirtee
reecrr**« the r»*ht to reject any or ail propofel*.

The bonds WITJ be ready for delivery at the Town-
»hip Committee Rooms. No. 4? Broad Street, at 12
o‘clock noon Thursday. June I, ISvft. when purchas-
er* must receive and pay for the same.

G.LEK STOUT,
Chairman Township Committee, Township of
Bloomfield.
WILLIAM L. JOHNSON, Townvbi? Clerk.
Dated April 27, IFPP.

State,
City,
Bonds.

County, School,

BRIGGS, TODD & CO.,

CTWejRFATI. OH 10.

of $500.
subiect to call after Mar 1

Propoaal* should be ad*

City see Chronicle

receive proposals

The
Sunday,

date of

and is
Roane

State

County,

to W.J. Hayes &

—11SJ50 G. Fischer, Clerk,
Nv» Vort... MAS* denomination
Colombo* Mler.... «l.»«
Principal will ture $1,000 yearly on
19009. I sive.
9$ 10 0 ,0 0 O

CITY of ATHENS, GA,

1-30 Gold 4 Per Cent Street
Improvement Bonds.

SEALED moPOSALS will b« rwltcl by the
Oty of Athene, Urorylt, until May Mb, Ihftft. at 12AK)
M.. for the pureha#e of One Hundred Thousand
(lico.oao) Dollar* I-BO fold if Street Improvement
Hood#, dated July I#t, 189ft.

Three Thousand ($3,000) Dollar* due annually, on
the first day of July Ineach year, and Thirteen Thou-
sand ($13,0Q0) Dollar* due on the first day of July
IfrSft. Interest payable January and July, at Athens
or New York-

For further detail# addre##

J, H. RUCK Bit. Chairman Finance Committee,

Athen#* Georgia.

State of Massachusetts...... . ... 3s
City 0f Cambridge s 8*£s
Illinois Central.... 3JEs
Lake Shore Collateral
Michigan Central Collateral....... 3J™a
Rock Island . s 4s
United Electric SecuritiesCo... 5s
Perry, Coffin & Burr,
CO State Street, Boston.

MASON, LEWIS s CO.,

BANKERS,

BOSTON*.
BO Devonshire St.

CHICADO,
171 1*a Sallr Ht.

BaMEORon B ON DS

Street Railway and Gas Companies.
LIST OS APPLICATION.

MUNICIPAL BONDS.

Seenrities Netting from 8)4 to Of
ALWAYS Off HAND,
fiend for our Imreatmeut Circular.

DUKE M. FAR8S8ON. Banker,
Manlotpal Bond#. 18il Dearborn Htreoi
CHICAGO.

last week, p. 788.

Ripley, Term.—Bonds Defeated.— At an election held April
21, 1899. the people of this town decided against the issuance
of the $10,000 school
cently granted by the State Legislature.
Tenn.—Bond Bill
Senate has passed the bill providing for an election in
this county to vote on the question of issuing bonds.

Kockport(Obio) Special Sehool District.— Bond OJering.
— Proposals will be received until 7 p, M. May 20, 1899, by J.
for
of $1,000, dated May 22, 1899.
be payable April 1 and October 1 and the principal will ma-

bonds voted upon under authority re-

Passes Senate.—The

Securities are iu
Interest will

$12,000 5% bonds.

October 1 from 1900 to 1911, inclu-

INVESTMENTS.

On and after May i,
1899, we will occupy
our new offices at 71

B r E m p ire

Building,

oadw ay,

C. H WHITE & CO,,
Bankers.

JERSEY CITY
COLD 4s,

DTK APRIL, 1928.

PRICE ON APPLICATION.

E. HH. ROLLINS 80SONS,

19 MILK STREET. BOSTON.

Whann & Schlesinger,

DEALERS TNJ

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY - NEW YORK

MUNICIPAL BONDS.

O. stANwWoOD & Co.
BARKERS,

121 Devonshire Street.
BOSTON.
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Sac County, lowa.— Bond O ffering.— Proposals will be re-
ceived nntil 2 p. m. May 17, 1899, for from $25,000 to $28,000

refnuding bonds. Securities will be in denomination of
$1,f00: interest will be payable semi-annually. Principal
will mature 15 years from date of issne, subject to call after
five years. Bonds will be sold at par to the party offering

to take them at the lowest rate of interest bid. A. H. Mont-
gomery is Auditor of the county.

St. Joseph, M idi—Bonds Authorized- The City Council
has authorized the issuance of $21,000 bonds. Interest will
be at not more than 4% interest, and the principal will ma-
ture within 20 years.

St. Paris, Ohio.—Bond Sale.—On April 17, 1899, the$8,000
6* electric-light plant bonds were awarded to Rudolph

Kleybolte & Co., Cincinnati, at 112'75. Bonds mature$1,000

yearly on October 1 from 1902 to 1909, inclusive. For
full description of bonds see Chronicle March 25, 1899,
p. 585.

San Luis Obispo, Cal.— Bonds Voted.—On April 20, 1899,

this city voted in favor of issuing $80,000 5S 1-40-year gold
water bonds and $36,000 5S 1-40-year gold sewer bonds. Date
of sale has not yet been determined.

Scarsdale, N. Y.—Bond Sale.— On April 26, 1899, $33,000

highway-improvement bonds were awarded to Bertron
A Storrs, New York, at 103-35. Bonds mature part yearly
from 1910 to 1930, inclusive.

Scott County (P. 0. Georgetown), Ky.—Bond O ffering.—
A's stated in the Chronicle last week, the Fiscal Court Will
sell on June 3, 1899, $100,000 refunding railroad-aid bonds.
Further details are now at hand. Interest (to be named by
the purchaser) will be at a rate not exceeding 4%, and will
be payable semi-annually. Bonds are issued pursuant to
authority vested in said Court by Section 1852 of Kentucky
Statutes™ and will refund the county’s subscription to the
capital stock of the Kentucky Midland RR. Co., represented
by 5% bonds, subject to call after July 1,1899.

Sevier County, I'enn.—Bond Bill Passed by Senate.—The
State Senate has passed a bill which authorizes this county
to issue bonds.

Sherman, Texas.—Bond Issue.—The Dallas “News” on
April 19, 1899, stated that R. M. Neely, Presidentof the City
Council, had secured options on $3,400 in Texas & Pacific

INVESTMENTS.

Government ana
Municipal Bonds

BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO,,

BANKERS,
31 NASSAU ST. (Bank of Commerce Bldj?.)

HIGH GRADE
State, Municipal, County, School

B ONDS

Legal investments for Savings Banks in New York
and all New England.

Rudolph Klevbolte & 0o,

BANKERS.

No. 1 Nanaa Street, New York,
3d and Walnnt Streets, Cincinnati, O.

LISTS

EDWD. C. JONES & CO

DEALERS IN

.HAILED UPON APPLICATION.

CHICAGO.
100 Dearborn St.

Owners of
Municipal, Railroad

Street Railway and Gas

BONDS.

NEW TORE - 1 NASSAU STREET.
PHILADELPHIA - 421 CHESTNUT 8Ti

TROWBRIDGE,
MacDonald
& Niver Co.

35 NASSAU STREET,

We Bu
from

MUNICIPAL BONDS,

Ist Nat. Bank Bldg. CHICAGO

40 W all Street,

THE CHRONICLE.

INVESTMENTS.
ADAMS & COMPANY,

BANKERS/

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.
Farson, Leach & Co,,

old,
Worthless Railroad Stocks
and Bonds

Can find a market for same by addressing
C.A.W., P.O.Box 67*2,

New York,
SEND DESCRIPTION OF WHAT YOU HAVE

W. D. Van Vleck,

[Vor. LXVIII,

subsidy bonds issued by the city. Of this amounthe secures
$300 at par and $3,100 at 105.

Spearflsh, S. Dak.—Bonds Voted—OI’]ApriI 18, 1899, this
place voted to issue $10,000 water bonds.

Springfield, Ohio.— Bond Ojjering—Proposals will be re-
ceived until 8 p. M. May 16, 1899, by P. Huonker, City Clerk,
for $3,000 % bridge bonds. Securities are in denomination
of $1,000, dated June 1, 1899. Interest will be payable
March 1 and September 1 and the principal will mature
M arch 1, 1904.

Stevens Point, Wis.— Bond Sale.—The Citizens’ National
Bank, Stevens Point, has purchased $2,000 road-improve-
ment bonds issued by this city.

Tarboro, N. C.—Bonds Voted.— At the election held in this
town on April 17,1899, the proposition to issue $40,000 water
works and $10,000 electric-light plant bonds was carried by a
large majority. Details of the issue are not yet determined
upon.

Tecnmseh, Neb.— Bonds Voted.—On
vote of 94 to 8, the citizens of this place
ance of $21,000 434# refunding water bonds.
were offered for sale April 27, 1899, but as yet we
learned the result. R

Tekamah (Neb.) School District.— Bond Offerlng.—Pro-
posals will be received until 12 m.May 1, 1899, by Or. W .

April 18,1899, by a
authorized the issu-
These bonds
have not

Green, Secretary, for $19,000 4% 20-year bonds. Securities
will be in denomination of $1,000; interest will be payable
semi-annually at the State fiscal agency in New York City.

The district has
is $206,908,

A certified check must accompany all bids.
no other indebtedness. The assessed valuation
about 25£ of real value.

Tennessee.— Funding Bond Bill Rejected.— The Nashville
“American” on April 22, 1899, stated that the funding bond

bill introduced by Senator Hill had been rejected by a vote
of 22 to 5.
Toledo, Ohio.—Bond Offering.— Proposals will be received

until 7:30 p. m. May 24, 1899, by G. U. Roulet, City Auditor,
for $150,000 4% park-improvement bonds. Securities are in
denomination of $1,000, dated April 1, 1899. Interest will be
payable April 1 and October 1 at the Importers’ & Traders’
N ational Bank, New York City. Principal will mature
April 1, 1929, subject to call after April 1, 1919. A certified

INVESTMENTS.
Blodget, Merritt & Co.,

BANKERS

DEALERS IN

INVESTMENT BONDS,

Members ot Boston Stock Exchange.l

No. 7 Congress and 31 State Streets.
BOSTON.

16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

THE

Lamprecht Bros.C o.
Century Building, CLEVELAND, OHIO,
DEALERS IN
MUNICIPAL, RAILROAD,
STREET RAILWAY &CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Information given and auotations furnished con-
cerning all classes of stocks and bonds that have a
Cleveland market

F.R. FULTON & CO,,

M unicipal B onds,

171 LA SALLE STREET,
CHICAGO.

NEW YORK.,
35 Nassau St.

Defaulted,

Devitt, Tremble & Co.,
MUNICIPAL BONDS.

First National Bank Building,

CHICAGO.

- - NEW YORK.

MUNICIPAL BONDS.
John Nuveen & Co.,

INVESTMENT

1st National Bank Building, Chicago.

Correspondence solicited.

MUNICIPAL BONDS.

and Sell Municipal
outhern and Western States;

also Guaranteed Bailroad Stocks.
ROSENBERGEB A LIVERMORE,
(Specialists In Texas Securities),

Bonds

BANKERS,

New York. Reference, First National Bank, Chicago.
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check or cash, without condition as
of the par value of bonds will be
on some nationalbank in Toledo.

Trenton, Tenn.—Bonds Authorized
issuance of water-works bonds has

to payment,” for 10#
required. Check must be

by Legislature.— The
been'anthorized by the

THE CHRONICLE
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West Springfield, Mass.—Bond O ffering.—Proposals will
be received until 4 P. m.to-day (April 29, 1899), for $25,000
4% gold water bonds, dated April 1,1899, and maturing April
1, 1929, and $25,000 it gold refunding bonds dated M ay 1,
1899, and maturing May 1, 1929. Securities are in denom -
inntion of $1,000 and are issued under authority of Chapter

State Legislature.

Turtle Creek, Pa.—Bond Election.— The

has voted to hold a special election

on the question of issuing $45,000 street-improvement bonds.
TTte, towa.—Bond O ffering.— Proposals
until 8 p. m. May 1, 1899, by O. E. Lathrop, Town Clerk, for

$1,400 6% 20-vear water works bonds.
Utica (Mont.) School

D istrict—Bond Sale Postponed.—
W e are advised that this district asked for bids for $5,000 6<t
bonds on April 14, 1899, but that (for reasons not given) the
sale was postponed for perhaps a month.

Borough Council

and $7,000 in

206, Acts of 1898, and Chapter 186, Acts of 1898.

in the near future to vote W heaton (Minn.) School District No. 32.— Bond Sale.—
On April 25, 1899, $14,000 4I1ni bonds were awarded to
will be received Gustaf Eliason at 104-64. Bonds mature $7,000 in 10 years

15 years.

W hite Hall, 111.— Bond Sale.— On April 15,1899. the $7,700

Sf water bond*
cinnati, at 109 36.

The bonds are in

$1,000 yearly on April 15 from
description of bonds see Chronicte April 15, 1899, p. 687.

were awarded to Seasongood & M ayer, Cin-
Bonds mature $700 April 15, 1905, and
1906 to 1912, inclusive. For

denomination of $500 and mature April 15, 1909. Interest W inthrop (Tillage), Sibley County, Minn.— Bond O ffer-
will be payable at the office of the County Treasurer of Fer- ing.—Proposals will be received until 8 p. M. May 15, 1899,
gus County. by C. H. Hillemaun, Village Becorder, for 84,400 bo nds.

U tica, S'. ¥.—Bonds Authorized —The Common Council Securities will be in denomination of $100, dated May 15,
has authorized the issuance of $8,645 84 16-year paving 1899. Interest will be payable annually at the State B ank
bonds. of Winthrop, and the principal will mature May 15, 1909,

Yincennes, Ind,—Bon/i Offering.— Proposals will be re- subject to call after May 15, 1904. Bonds are issued u nder

ceived until June 15, 1899, by Chas.
$16,000 refunding bonds.

W alker, Minn.—Bond Sale.—On April
awarded to C. S. Kidder

10-year water-works bonds were
& Co. at 100-208.

Laugel, City Clerk, for

thereto.
10, 1899, the $6,000

Chapter 148, General Laws of 1893, and the Actsamenda tory
A certified check for $100. payable to
Recorder, must accompany proposals.

Yonkers. N. Y.— Bond Sale.— On April 19, 1899, the
of Water Commissioners awarded $25,000 4i

the Vil lage

Board

bonds to Ber-

W ashington.—Bond Issue,— The State Auditor has issued tron & Storrs, New York, at 113-41. Following are the bids:
75,000 State funding bonds which have been taken by the Bortron 4 Storr*. Ne»- York...US-41 IE, H, Gay 4 Co.. New Tor*....112-77
i - . w. Barn-4 Co. ufyw York =38 i Gao. M. Hafey New York ... g
ate Permanent School Fund. These bonds are issued un %nkers’\av. Bac&.Yon or's I#’e%ﬁ’le% Wi EaHg“Yoni(ers. -
der a law passed by the recent Legislature, which authorizes W. J. Hayes k Son*. Bouton 113*13 | D. A. Moran k Co.. New York...111*07
such bonds only upon the condition that the Permanent Allen, Man*l k Co.. New York— 118*066 JS. A. Kean, Chicago ....100*50
School Fund has funds on hand which cannot he invested in Bonds are dated May 1, 1899, and mature April 1, 1919.
securities designated in older acts. These bonds bear 8}#f Interest will be payable April 1 and October 1,
interest and are in denomination of $5,000, and will mature Youngstown, Ohio.—Bond Offering.— Proposals will be
in twenty years or less, at the State's option. The proceeds received until 3 p. m. May 22> 1699, by F. C. Broun, C ity

will be need by the State Treasurer to

W areriy (111.) School

trict recently authorized
school house.

INVESTMENTS

TRANSM

the

ISSION ROPE.

S
CORDAGE |

The American Man’f’g Co.

67 WALL STREET,

N E W Y ORK.

Stephen C. Millett,
36 WALL STREET.

Investment Bonds

CASH PAID FOR
K*a«a* Municipal Hoad* In default,
W ichita Mortgagr*, or not,
Wichita or S«dfwlck Co. Real Estate,
F#EmMmUw M$rttmr«, etc.

DEAN GORDON,
WICHITA,

C. R. GOODE & CO.

W ARRANTS

Financial Broker

KANSAS,

HIGH-GRADE

N etting from 4 to Si.

15 WALL STREET NEW YORK,

EDWIN R. LANCASTER,

INVESTMENT SECURITIES,
thorn HecarUIM a Rpoelaltr
IS WALL STREET, NEW YORK.

CHEONICLE VOLUMES

FOR SALE,
X1TW OR SECOND HAND,

FROM 1 TO DATE.

WSLLXAIH B. DM A co..

Pine Rt., Jfpw York.

redeem general fund

District.— Bonds Voted.—This dis-
issuance of

Avenue bonds.

bonds for a nt W 1904, inclusive.

Clerk, for $5,000 5£
Securities are dated May 29, 1899, and o ne-
fifth of each series matures yearly on October 1 from 1900 to
Interest will be

sidewalk bonds and $6,250 T™%H tmr od

payable semi-annually at

the office of the City Treasurer.

MISCELLANEOUS.

HANUD-BO OK

OF

Railroad Securities.
JANUARY EDITION.

(Burned Semi-Annually by the Publisher, of the

Commercial * Pieahciai Chkosiclb.j

CONTENTS:

Ballrond Serarillea.—Statement .bowing
outstanding Stocks and Bonda and also tbs
Income for a series of years past, as well as
the amount applicable to Interest charm-*, of
Railroads whose securltle- are commonly
sold In the markets of New York, Boston
Philadelphia and Baltimore.

Highest and Eoweat Prices Monthly—
NEW YORK—Railroad and Miscellaneous
Bonds. Monthly for years 1897 and 1898.

NEW YORK—Railroad and Miscellaneous
Stock Monthly, for years 1897 and 1898.

BOSTON—Railroad and Miscellaneous Bonds.
Monthly for year ending Dec. 31,1898.

BOBTON — Railroad and Miscellaneous
Stocks. Monthly, for year ending December
31,1898,

PHILADELPHIA — Railroad
laneous Bonds. Monthly for
December 31,1898.

and Miscel-
year ending

PHILADELPHIA - RaUroad
laneous Stocks. Monthly for
December 31,1898.

and Miscel-
year ending

Dividends on Leading Industrial Stocks dur-

ing each of the years 1892 to 1898, In-
clusive.
TERMS.
Price of Single Copies - $1 00
To Subscribers of the Chronicle, 75

WILLIAM B. DANA COMPANY,
' Mae Street, Cor. PeaTt Street, New York

MISCELLANEOUS.

1850. 1899

The United States Life
Insurance Co.

IN TUB CITY OK NEW YORK.

Follclm now lIsaard bythia Company
ald the following clrtu*r>t
fter one tear from rbe date of Issue, lh«
ility of the Company under this policy
Il not b<?dUpuird.”
Durtni LHfLS the Company made material
Increase In Income, unaetn and snrplusf and-

ean ibu» claim a nnbotantlal gain In the
moot Important elements of safety and prog-
ress,

All Death Claims paid WITHOUT DIS-

CO I*JIT as soon as satisfactory proofs hnvo
been received.

Active and Successful Agents, wishing torepre-
sent this Company, may commwxicale with
RIGHA RVK. OOOHRAX,jd Vice-President,
attheHome Office, 36rBroadway, New York,

OKOROK H. .President
OBa G.WILLIA Vioe-Prealdent
C.p. FRALEIGH..... 2d Vfo~rPreeldent
RICHARD E. COCHfUJV Sd Vico-Prefident
A. WHEELWRIGHT ... Secretary

Assistant .-secretary
tuar
Eaier
..Medical Director

FINANCE COMMITTEE *
Pres. Chero. Nat. Bank

et e Builder
. .Pres.Imp. k TraderSINthétEI’qgf
The Mutual Benefit

LIFE INSURANCE CO., NEWARK. N. J.

AMZI DODD, President.

Asset!* (Market Values) Jan. 1,1809... $OT,MM&g02 40
Liabilities (N.J. and N. Y. Standard).. 01,702,418 00
Surplus. 5,394,188 71

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR,

In case or lapse the Inhmranee Iscontinued IN
OKCB  torn: ti* the value of the Policy will pay for?
r. if preferred, a Cash or Paid-up Policy Value'is al-

owed.

Artcrthe second year Policiesare Incontestable,
and ail restrictions a* to resilience, travel or occupa-
lion are removed. . ” s

The Company agrees in the Policy to Coan up to
the Ca*li Surrender Value when a satisfactory as-
signment of the Policy is made as collateral security.

osses paid immediately upon completion and ap-
proval of proofs.

If you wish to hny or sell Municipal

or other Securities,please writeorcall.

S. A. KEAN, 182 La Salle St, Chicago.-
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Hankers and Umbers ®ut of Hew IRurh

CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

2 Board of Trade,

CHICAGO,

7 Hew Street, - Hew York.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,

GRAIN, PROVISIONS and COTTON.

WESTERN UNION BUILDING,
128-148 JACKSON ST., CHICAGO.

Private wires to all principal markets.

Special attention invited to onr Stocks
and Bonds Department.

A. O. Slaughter & Co.,

BANK Kits AND BROKERS,
115-11T LA SAULE STREET,

CHICAGO, IL.Ii.

Members New York Stock Exchange. Chicago

Stock Exchange and Chicago Board of Trade.

Jamieson & Co.,
STOCKS—BONDS,
Members New York and Chicago Stock Exchanges,
l«» LA SALLE STREET,

Chicago, Ills.

Private wire to New York and Philadelphia.

Edwin L. Lobdell,

Banker and Broker,

The Rookery. CHICAGO.

PRIVATE WIRES.

John J.P.Odell, formerly Pres’'t. Union Nat. Bank
Frank H. Peayet (Special).

John J. P. Odell & Co.,

BANKERS & FINANCIAL AGENTS,
171 LA SALLE STREET,
CHICAGO.

Hlgh-Ornde Investment Securities.

A. G. Becker & Co,,

(IHCOKPOKAT.D).

COMMERCIAL PAPER

199 La Salle St., Chicago, III.

Ladd & Tilton,

BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1869.
a General

Transact Banking Bulnsn

_ Collections Given Special Attention

Ji

PHILADELPHIA

STAHL & STRAUB,

BANKERS AND BROKERS,
113 SOUTH FIFTH 8T, (Drexel Building
PHILADELPHIA
A General Banking Business Transacted.
Investment Securities Bought and Sold.
Interest Allowed on Deposits.
Members of Phlla. Stock Exchange and connected
by direct wire with New York and other points.

CLARK & HOLDEN,

Members Philadelphia Stock Exchange,

Sodss Brobad Inestnat Saauities

702*2 & 703 GIRARD BUILDING,
Broad and Clieatnut Streets,

PHILADELPHIA.

Long Distance Telephone.

E. W. Clark & Co,

BANKERS AjTD BROKERS,
139 South Fourth St,,
PHILADELPHIA.

_ Transact a general banking business.

interest on deposits.

Members of the Philadelphia and New York Stooi

Exchanges, and connected by private wire wit)
New York

No.

Allows

W G. HOPPER, H. 8. HOPPIR,
Members of Philadelphia 8tock Exchange.

Wm. G. Hopper & Co ,

STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia

BONDS ADVERTISED on the market supplied a’
SUBSCRIPTION PRICES.
TalonhOTiH IdI*

Edward B. Smith & Co..

BANKERS AND BROKERS
BOURSE BUILDIHe,
PHILADELPHIA.

Members Phila. and New York Stock Exchanges
southern,.

William Wilson S Sons, Established 1802.
Wilson,Colston & Co., “ 1887.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange,
BANKERS

216 EastBaltimore Street, Baltimore,

Investment and Miscellaneous Securities a speo
alty, and whole issues handled.

Exceptional facilities for dealings in all classes oi
southern
legotlated.

Mottu, de Witt & Co.,

Bankers and Brokers

NORFOLK, VA.
SOUTHERN INVESTMENTS

John W. Dickey,

BROKER.

Bonds. Loans on Collateral Securitiet

AUGUSTA, GEORGIA.

SOUTHERN SESURITIES.

Davenport & Co.,

BANKERS AND BROKER)
RICHMOND, VIRGINIA>*

ESTABLISHED 1860.

Correspondence solicited and Information rui
olshed about Southern State. Municipal and Ral
road Investment Securities.

Reference—Rank of New York N. B A.

Wyndham Bolling,
BANKER,
RHIOIOM), VA.

INYESTMENT_SECURITIES.

Virgmia-Carotina Chemical Co. Stock

PITTSBURG.

N. Holmes & Sons,

BANKERS.

PITTSBURG, PA.

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTB8BURG,
ISTAHLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange,

T. Mellon & Sons’ Bank,

PITTSBURG, PA.

P A.

GENERAL BANKING, COLLECTIONS.

INVESTMENTS.

WESTERN.

Henry St. Goar, Edward Pollitz
Members Stock and Bond Exchange.

Edward Pollitz & Co.,

STOCK AND BOND BBOK EH.S,
Hawaiian Sugar Stocks a Specialty.

403 California Street,
SAN FRANCISCO, CAL.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks

37 East Third St., Cincinnati, Ohio.

Seasongood & M ayer,

S. W . Corner Third and Walnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds,
issued in Ieading;)rosperous States of the Union, es-
Eecially adapted for safe and permanent investment

or Estates and Trust Funds.

Edwards Whitaker. Charles Hodgman

Whitaker & Hodgman,

BOND AND STOCK BROKERS,

300 North Fourth Street,

ST. LOUIS.
EASTERN.
Richardson & Clark,
BANKERS,

25 Exchange Street, Providence, R. 1.

Transact a general banking business. Bondi
Stocks and Local Securities. Commercial Pape
bought and sold on commission. Private wires to
New York. Boston and Philadelphia

Robert R. Lockett,
AUSTIN, TEXAS,
ATTORNEY-AT-LAW .

Does a general practice in all the higher Courts of
Texas, and before the different departments of the
S ate government. Bond. Insurance and Corporation
litigation, <harters and Corporate Permits secured
County and Municipal Bonds examined. Irregular

a issues adjusted. Law correspondents in every
_clt)éand town in Texas. Trivial business not sollei-
ited.

A. Strassburger,

STOCKS AND BONDS BROKER

Investment Securities.

Southern

MONTGOMERY, ALA.
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