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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing house
of the United States for the week ending to day, April 15,
have been 13,058,281,191, against |3,265,688,081 last week and
(1,136,277,498 the corresponding week of last year.

CLEASINOS. Wss* ISEst JprillS.

tuturns O# TfiwrapA 18*9. 1898. cmt.
I n York. 0510.898.680 +138-1
Boston...... | U.OfiT,64f 77.336,084 440%4
PhlladsIphiA. 03.1*1,809 04.483,344 +00-7
Bal_timoret 30.043.47* 14,897,037 *~048
Chicago... 101 930.073 88,007.947 +19*3
BA Lams ................. 3M37.S07 *5.053,098 +11*9
Nsw Orisons 7,677,507 9,368.954 -181

8sv«n eitlss, 5 days.. 01,030.147.007 3780.435,034 +9SA
Other eitlss. * days__ ... 180.014.303 165.031,473 fill

Total all eitlss, 8dart... 01.700,103,330 1935.017,107 -HUS
AU eitlss, 1dsy......ccco...... . 048,098,901 300.700,391 +78*4

Tots) sil sttiaa for i 03,000.961,101 61.UU1977.494 -80-7

[} WWLIILIgt tut m e WWJS uoteruu Vy tne

above statement will be given next Saturday. We cannot,
of course, furnish them today, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon. April 8, and the results for the corresponding
week in 1893, 1897 and 1898 are also given. The total for the
week is the heaviest ever recorded, not only at New York,
but in the aggregate for other cities. In comparison with
the preceding week there is an increase in the aggregate
exchanges of four hundred and three million dollars, the

gain at New York being two hundred and six y-one
millions. Contrasted with the week of 1898 the
total for the whole oouutry shows an increase of 98 7
per cent. Compared with the week of 1897 the current
* reeord t gain of 144'0 oer oent, and the excess over
1896 is 1354 oer cent. Outside of Mew York the increase
over 1898 is 50 0 per oent. The excess over 1897 reaches 64'0
Per cent, and making comparison with 1896 the gain is seen
be 83'6 cer oent
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OUR STATE AND CITY SUPPLEMENT.

Tho regular semi-annual number of our state anad
City Suppiement IS issued to-day, and is sent to all
subscribers of the chronicie. The tables and statis-
tics in the supprement have been completely revised,
and the information brought down to the latest dates
from official data. Besides this, there has been a
net addition of 103 to the number of returns contained
in the book, this being the result of the inclusion of
256 new places, as against 153 taken out because their
debts have been reduced to very trifling figures or
wiped out altogether.

Among the editorial matter in the supptement We
would direct attention to the article entitled “ The
Proposition to Settle the West Airginia Debt/ and to
that indicating the changes made or contemplated in
the Savings-Bank Investment Laws of the New Eng-
land and Middle States.

THE PINA NCIAL SITUATION.

The stonk market has had its ups and downs but all
through the week has given uninterrupted evidence
of strength. It opened Monday with easier money,
lower foreign exchange, more steadiness in prices for
railroad securities, but a further considerable decline
in industrials and new specialties; on the same day
the Government condition report for winter wheat was
made public and was interpreted at first as showing a
larger falling off in production than anticipated, but
looked upon later as much less unfavorable. Tuesday
there was a general recovery, the movement being led
by the Vanderbilt railroad stocks, followed by the se-
curities of other railroad properties, and finally shared
in by almost the entire list of industrials and
specialties. This decided change no doubt had its
basis in the excellent industrial outlook and in the
tendency towards harmony in railroad rates recently
manifest, this harmony being further evidenced by a
conference that day held at Chicago of the executive
officers of the larger railroad systems centering at or
connecting with that city and with the Pacific coast,
the Canadian boundary and the Gulf of Mexico.
Additional stimulant to renewed buying Tuesday was
the demand to cover short sales of last week, the
easier money market, and the more favorable view
taken that day of the crop outlook as forecast by the
Agricultural Department’s condition figures. Wed-
nesday much the same conditions controlled sentiment,
and the market remained strong, with an advancing
tendency in all branches. Thursday the industrials
and local transportation companies continued active,
but as the winter-wheat situation was considered less
favorable, the Samoa difficulty appeared somewhat
threatening, and foreign exchange, which had risen
Wednesday, was again marked up, railroad stocks
became irregular and closed weak, with prices lower,
especially for the grangers. Yesterday there was also
more or less irregularity, with the local transporta-
tion companies again very active and the general list
firm.

We have referred above to the steadier condition of
railroad rates and to the meeting held at Chicago on
Tuesday in furtherance of that condition. We can-
not too strongly commend this endeavor; its success
looks more promising than on any previous occasion
so far as we can remember, and its importance at this
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juncture can hardly be exaggerated. General indus-
trial prosperity, as we have so frequently stated,
means more business for our railroads than they have
ever had, and all that is needed to insure higher div-
idends is to maintain rates. Greater confidence in
the success of this movement is felt because its attain-
ment is not sought through any rate agreement, but
is to be brought about by conformity to the Inter -
State Commerce Law and by the roads compelling
one another to live up to that law. It will be re-
membered that the idea received its first expression
through the Receivers of the Baltimore & Ohio
Railroad last December. In a letter written at that
time to the Chairman of the Inter-State Commerce
Commission, the Receivers announced that after Jan-
uary 1 1899 the road they represented would scrupu-
lously maintain the published tariff; further, that they
would ask the Commission to aid them to prevent
competition from taking the form of illegal conces-
sions through secret rates, drawbacks, or other devices.
In that interest and for the purpose of restricting the
practices referred to, the Receivers proposed to report
to the Commission any departure from published
rates, that the facts might be investigated, the truth
fully ascertained, and the illegal practice stopped.
At the conference this week in Chicago each repre-
sentative declared that his road was at the present
time complying with the Inter-State Commerce Law.
The resolutions further expressed the wish of all the
roads to co-operate with the Commission in securing a
strict observance of its provisions. At the same time,
however (and this is an instructive fact), the senti-
ment was practically unanimous against furnishing
any evidence to the Commission which would send in-
dividual shippers or railroad men to prison. That
sentiment shows what a blunder it was to attach an
excessive punishment to cases of discrimination, &c.
Making such acts penal offenses, naturally enough,
operates to prevent the execution of the law instead
of aiding to enforce it.

No more interesting conundrums have been pro-
posed for along time than those raised over the ap-
proaching payment of $20,000,000 by our Govern-
ment to Spain. There are three queries that have
been pressed for solution. (1) When will the money
be paid? (2) Will not the effect of the payment be
disturbing to our money market? (3) Will not the
transfer to Spain unfavorably affect foreign exchange
and hence derange Stock Exchange business? As to
the first of these, the fact that on Tuesday the ratifi-
cations of the treaty of peace between the United
States and Spain were formally exchanged at Wash-
ington seems to make this payment the next event
in the natural order of a full settlement be-
tween the two countries. Moreover, as the United
States has the money on hand and as Spain
is losing interest every day a transfer is de-
layed, it is reasonable to assume that the trans-
action will be speedily closed. With reference
to the second problem, we fail to discover any-
thing of a revolutionary character connected with
the transfer of the amount named from the Sub-
Treasury to Spanish agents here. It certainly can-
not affect.our money market other than favorably to
have these millions disbursed which are now locked
up in Government vaults; on the other hand it will
not flood us with loanable funds, because Secre-
tary Gage will take the occasion of this disburse-
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ment to draw one million dollars a week into the
Treasury from the depositary banks. The doubt-
ful factor then, if there is any, must relate
to the removal of the money from New York to

Madrid. Is not that, too, made over-much of ' The
Spanish officials are not neophytes in finance. Their
bankers, too, are as clever as any in the world. Both

bankers and the Spanish officials have been knowing
to this transaction ever since the Treaty was signed.
Would it not be unreasonable under such circumstances
to assume that the parties to receive the money would
wait until the money was paid before providing a
way for its carriage to its destination? To wait until
the money was in hand would advertise a need for ex-
change and be the work of a highly unskilful agent—
in fact a mere bungler. Obviously an experienced
operator would have his medium of transfer arranged
quietly and before hand, so as to effect the movement
with the least friction and hence at the lowest cost.

As the week closes the outlook for the winter-wheat
crop is interpreted less favorably and prices of this
cereal have taken an upward turn. Operators in that
field have shown unusual conservatism this season.
Although we are passing through a speculative period,
values have been kept quite free from unnatural in-
fluences and, with rare exceptions, within the easy
reach of the European demand. The feeling has ap -
parently been that although Earope needed our sur-
plus this spring we too needed to sell it, so as to be
prepared for a large yield the coming summer. No
doubt the yield would have proved a "bumper” one
had weather conditions been favorable. The last
two crops have paid the farmer well while
our capacity for increasing the area given
to wheat has by no means been reached.
Under these circumstances it was clearly important
in the interest of a paying price for this year's crops
to start the new season with the visible supply reduced
to small proportions. The idea prevailing at the
moment is that, notwithstanding the enlarged plant-
ing, the yield of winter wheat will be considerably
short of last year's product, and that the season is so
backward that tho acreage given to spring wheat
cannot materially be added to. Neither of these con-
ditions can be fully relied on yet. The winter plant
as the spring opens is evidently injured, and the con-
clusion seems to be warranted that the yield from last
fall's planting will not show as large a result as a
year ago. But beyond that the prospect is, with
average weather conditions prevailing hereafter,
that the year’s total yield of wheat will show a
large aurplus for export. It is an evidence of the
mere trifles under the influence of which our stock
market is now-a-days made to fluctuate, that crop con-
ditions for a month past in the Southwest and now
again at this early day in the Northwest have been
used for depressing first the Southwestern roads and
now the granger roads. We say " early day,” because
there is not as yet one assured unfavorable fact except
as noted above. Even the winter drought that has
prevailed in a good part of Texas is said to have been
everywhere broken now; and in the Northwest such
a winter and early spring as we have had this year is
just the kind that has often been followed by a favor-
able crop season. In brief there is no sense in making
one’s self miserable or buoyant over crops the most of
which are yet to be planted.
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A more settled and healthier state of things seems
to have developed in the iron and steel trades. This
is an encouraging feature, for a continuation of the
violent advances in prices which were the character-
istic of some of the previous weeks might have had
seriously disturbing effects, not alone in our export

trade but in the prosecution of domestic en-
terprises as well. There has been a further
rise in values in a number of instances, but
outside of steel billets at Philadelphia this

rise has been small, while on the other hand there are
someinstances where an actual decline in prices is to
be noted. For instance, No. 2 foundry pig iron at
Chicago is quoted this week at $15’00 per ton, against
$15*50 a week ago, and Bessemer pig at Pittsburg
at $15'00, against $15'15. Generally speaking the de-
clines are not large, nor are they very numerous, but
they are important as indicating a break in the up-
ward movement and the prospect of a return to more
nearly normal conditions. There have been two devel-
opments of moment this week affecting the future
of the iron trade. The first of these is the collapse
of the strike of the iron ore workers in the Marquette
range. The strike was not the result of any dis-
satisfaction with the rate of wages paid, but grew out
of ademand that none but union men should be em-
ployed at the mines. The serious phase of the strike
was that there seemed a possibility that it might ex-
tend to other regions and thereby curtail the supply
of iron ore at a time when there was already fear that
there might be insufficient ore mined to meet the
steadily growing demand. The return of the meu to
work removes all danger from that sourte and has no
doubt been one of the influences contributing to
bring about the present more assuring condition in
the iron market.

The other development of the week to which wo
desire to direct attention iBfound in the result dis-
closed in the " Iron Age’s” monthly roturn of the
blast furnaces inoperation, with their weekly product.
This latest statement shows very dearly that, given
time, no one need fear thnt tho country will not be
able to increase the output sufficiently to meet all
requirements. The February and March compilations,
it will be remembered, had shown a decline in both
the number of furnaces in blast and the weekly

output, due in part to unfavorable weather.
Now that the season has advanoed and this
drawback been removed, the output has boon

raised to the largest figures reached in tho country’s
history. In brief, between January 1 and March 1
the number of active furnaces was reduced from 200
to 192, and the weekly product from 243,516 to 228,-
195 tons. This was an important contraction, com-
ing at a time when the demand for iron wasso urgent.
Now, at one bound, the number of furnaces in blast
has gone up from 192 to 205 (meaning a net addition
of 13 active furnaces) and the weekly product
increased from 228,195 tons to 245,746 tons,
the latter a figure, as already stated, never
previously attained. The addition during tho month,
it will be observed, was 17,551 tons per week,
which is at the rate of over nine hundred thousand
tons per year. The shortened output in the two pre-
vious months has caused a greater decrease in stocks
than any recently recorded, the holdings April 1 being
reported only 311,963 tons, against 427,081 tons March
1, while at the same time tho stocks of iron held by the
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American Pig lron Storage Warrant Company have
declined from 120,300 tons to 109,700 tons. But at 245,-
740 tons per week, the make of iron is now at the rate
of over 123 million tons per year, which is one million
tons more than the production for 1898, the largest
on record. Besides this, extensive preparations are in
progress for starting idle furnaces and erecting new
.ones in various parts of the country.

The market for money has been easier this week
in the call-loan branch. The influences operating
have been in part the liquidation on Friday of
last week of large speculative accounts in the stock
market, which enabled those houses which were then
borrowers freely to lend ; and also in part to the offer-
ing of the proceeds of large sterling loans which were
aaid to amount to 15,000,000. It is probable that
.prominent operators ?in stocks, and particularly in
specialties, were among the most liberal lenders, with
aview to favorably influencing the market for their
properties. The offerings from this source were espec-
ially observable on Monday, when there was a&'s0 a
distribution of the proceeds of the sterling loans. On
the following day a large part of the subscriptions to
the new Manhattan Railway stock, and a portion of the
money paid on Monday for Chicago & Alton stock and
for the International Steam Pump Company’s stock,
was offered through the trust companies, and these
offerings aided in increasing the supply of loanable
funds, keeping the market easy. After the middle of
the week rates grew a shade firmer, though they did not
materially advance. There was some discrimination
against industrials by banks and by other lenders on
the Stock Exchange, though not to the same extent
as was noticeable last week, and the difference be-
tween loans on call on good Stock Exchange collat-
eral and those on industrials did not exceed 3 per
cent. It may be noted, however, that the foreign
bankers refused to accept industrials as collateral.
Another notable feature was that there was little or
no public bidding for money on industrials, contracts
on these being privately made. Doubtless the more
liberal treatment of this class of securities by the ma-
jority of lenders of money this week was due to the ac-
tion of the Committee on Stock List of the New York
Stock Exchange in requiring statements from indus-
trial corporations as a condition to the listing of the
stock on the Board. Conservative lenders of money
were inclined to regard with more favor the stock of
companies which had complied with these require-
ments, and therefore had been entered upon the list,
than they would regard the stock of companies which
had not yet conformed to the rule. This favorable
consideration, it may be noted, applied not only to
loans on call, but to those on time on stock collateral.

Money on oall, representing bankers’ balances, has
loaned during the week at the Stock Exchange at 2
per cent and at 8 per cent, averaging about 4f per
cent. On Monday the early loans were at 6@8 per
cent, but in the afternoon liberal offerings of foreign
and domestic money caused a decline to 3 per cent,
though the bulk of the business was at 6 per cent.
On Tuesday after opening at 6 per cent considerable
amounts of money were offered by trust companies
and in the afternoon the rate fell to 2 per cent, at
which fairly large sums were loaned in the final deal-
ings. The bulk of the day’s business was at 5 per
cent. On Wednesday the range was from 5 per cent
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to 4 per cent, with the majority of the loans at 4£ per
cent, aud one feature was the comparatively slight
discrimination against industrials, and in some cases
from 30 to 50 per cent of these stocks among the col -
lateral was accepted at the average rate for the day.
On Thursday loans were made at4 per cent and

at 6 per cent, with the bulk of the business
at 4£ per cent. On Friday the range was from
3 per cent to 5 per cent and the transac-

tions were largely at about 4£ per cent. Banks and
trust companies quoted 5 per cent as the minimum
over the counter until Wednesday, when they re-
duced the rate to 4£ per cent, though these institu-
tions loaned on Tuesday and on Wednesday at about
the lowest Stock Exchange quotations. Money on
time continues to be quoted at 4 per cent for sixty to
ninety days, and 4@4i per cent for four to six
months, these rates representing loans on good mixed
Stock Exchange collateral. The offerings are liberal
at these rates, and banks and other institutions seem
desirous of making contracts for periods which will
run until the season for active money early in the
fall; but at the low rates they require first-class
security. As above noted, there is a disposition
to be more liberal regarding such industrial
property as has been examined by the Committee on
Stock List of the New York Stock Exchange, and
has therefore been listed. As an illustration of the
change in sentiment concerning loans partly on in-
dustrials it may be stated that one bank which last
week, as we then reported, made a loan at 5 per cent
for six months on a line of railroad stock and bond
collateral with an admixture of a few hundred shares
of a dividend-paying industrial, the margin required
for the whole loan being 40 per cent, has this week
made a loan at 4£ per cent for six months on one-third
railroad collateral and two-thirds good dividend-pay-
ing industrial security, the whole loan having 40 per
cent margin.  In the case of both loans the borrower
had first-class standing. The offerings of com-
mercial paper have been a little less liberal this week
and the inquiry is somewhat lighter, though it is more
general than it was last week, a larger number of the
city banks being buyers. Rates are 3£@4 per cent
for endorsed bills receivable, 4@4£ per cent for
prime and 5@5£ per cent for good four to six months
single names.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent. The cable re-
ports discounts of sixty to ninety day bank bills
in London 27@2f per cent. The open market
rate in Paris is 2£ per cent, and at Berlin and Frank-
fort it is 3f@ 3f per cent. According to our special
cable from London the Bank of England gained
£259,604 bullion during the week, and held £30,350,-
400 at the close of the week. Our correspondent
further advises us that the gain was due to the import
of £303,000 (of which £279,000 were bought and
£24,000 from Holland), to receipt of £157,000 net
from the interior of Great Britaiu, and to the export
of £200,000 to the Cape.

The foreign exchange market has been active this
week. Rates fell on Monday by reason of the offering
of exchange against sterling loans, but they promptly
recovered on the following day, influenced in great
part by the expectation that the exchange of ratifica-
tions of the Treaty of Peace between the United
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States and Spain would be immediately succeeded by
the payment of the $20,000,000 Philippine indemnity,
and that this money would be speedily remitted to
Europe. While the leading foreign bankers professed
to have no knowledge of any preparations whatever
for the remittance of the money, there was a feeling
that at least some of these bankers were really parties
to the accumulation of exchange for this purpose, and
this sentiment doubtless had much to do with the
firm tone to the market for the remainder of the
week. The steamer Moana, which left Sydney,
X. S. W., on Wednesday, has $750,000 gold destined
for San Francisco. Arrivals of gold reported at the
Custom-House this week were only $5,891.

Nominal rates for exchange were quite generally
reduced on Monday half a cent compared with those
at the close of a3t week, and the range until Thurs-
day was from 484$ to 4 85 for sixty day and from
4 87 to 4 874 for sight. After Thursday rates were
partially restored, making sixty day 4 85 and the
range 4 87 to 4 87$ for sight. Rites for actual busi-
ness opened on Monday at a decline of one quarter of
a oent, compared with those at the close on Friday of
1*3t week, to 483]|@4 83% for long, 4 85}@4 80 for
short and 4 864"j>4 86$ for cables. The market was
weak because of liberal offerings of exchange against
sterling loans, as above noted. The supply seemed
to have been absorbed on the following day and then
the market grew strong, influenced by the expecta-
tion of an inquiry on account of the Philippine
payment, and rates for actual basine33 advanced
one-quarter of a cent all around, to 4 83}@4 84
for long, 4 86@4 86% for short and 4 86%@4 87
for cables. On Wednesday the tone was still stronger,
and rates for actual business advanced half a cent for
long and short, to 4 84$@4 844 for the former and
4 864@4 86J for the latter, while cables were one-
quarter of a cent higher, at 4 87@4 87%. On Thurs-
day the tone was firm, though business was small, and
the only change made in rates for actual business was
an advance in cables to 4 87$@4 87%. The market
was quiet and easy on Friday, but the only change in
rates was a reduction of one-quarter of a cent in
cables. The following shows daily posted rates for
exchange by some of the leading drawers.

DAILT rORTKD RATS* »OR VORKIOR KXCHAXOK.

Mo*.. Tt2**. W*i> Tuna , ralL.
Apr. 1. 4px. V.Apr=Ji. Apr. 12 Apr. 13. Apr. U.
« & " 84* 86 85
417 S 17 87 87* 07*
$00 lays. i 96 ss 84 85 >p*
MjMfoon k Co- ?31*bU 4 <IH 87 97 87 87 87*
Bans British )4*>3sys  436* 96 94* *4* 06 96
Ro. Amerlee.. f Might-, 4 <7* ft7 97 87 s-,% 87*
Bank of jMduji. 4.6 96 96 85 86 86
MontrtMl...... (flight..  48$7* 54 97 97 17 87
<Jaoadlan Bank j69 days. 4t% 9R S5 86 5
of Commerce.. (Sigh?— ArtX 37 | <o 97 g7 87
Heirj*loach, lefc- 1<®day*. i g* 95 86 96
elhelmer 4 Co.c8tcht~ . 4 *7 7 , T 87* 97* 97*
. * o * 95 94* 86 9 86
Sights.. 437* 17 87 87M 87* 07*
Merchants' Bk (90days. 4 :6 96 8A 86 8
of Canada.. gflight.,.. **7 87 97 87 I\g 2?

‘The market closed easy on Friday, with rates for
actual business 4 84$@4 84% for long, 4 86%@4 86%
for short and 4 87@4 87$% for cables. Commercial
on banks 4 83]@4 84 and documents for payment
4 833<8>4 84%. Cotton for payment 4 833@4 83$,
cotton for acceptance 4 83$@4 84 and grain for pay-
ment 4 84@4 84%.

The following statement gives the week's movement
of money to and from the interior by the New York
hanks.
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Received by Shipped by  Net Interior

JPmAfinding Sprit li. 1889.

N. 7. Bank*. N.Y.Bank*. Movement.
§5,136,000 $3,084,000 Gain.$1,850,000
Sold...." oo, 869.000 038,000 Gain. 237,000
Total gold and legal tenders..... 66,003.000 13.910,000 G»in.*S,087,000

With the Sub-Treasury operations the result is as
follows.

Into Net Change 4*
Banks. Bank Holding*.

*6,003.000 $3,910,000 Galn.$2,087.000
23,900,000 25,100,000 L088. 1,200,000

Out of

Wuk finding April H, 1899.
Banks.

Bank*'Interior movement, as abort
Sob-TTOMurj operations---------------

Total gold »nd leg»l tender*........ b29.903.000 $29,016,000 Gain $ 887,000

The following table indicates the amount of bullion
in the principal European banks.

April 13, 1899. April 14. 1898.

Bank of

Gold. Silver. Total. Gold. 1 Silver. loUu.
6 1 w 1 s t
England..... 30,850,400 80.350.400 29,430.408 ............. 29.430468
France.... 78,581,096 48,086,027 120,060.725 74,178,145 48.017,718 122,796,803
Germany....... 27.484.000 14,183 000 41.507.0CO 29.927.000 14,203.000 43.829.000
Russia 97.405.000 4.007.000 102,072,000 114,SS1.C00: 4,318.000 118,099,000
Asmt.-Hnng'j 85.912.000 UtNA.000 48.458.000 80.093.000j12,538.000 49.231.000
Spain...... 11.060.000 11.S82.000 23.632.000 9.044.000 10,473.000 20.117.000
Italy - 16,417.000 1.920.000 17.837.000 16.697.000 1,837,000 17,4°4.000
Netherlands' 3.908.000 0,841,000 10.829.000 2.807.000, 6,878.000  9.086.0CC
Nat. Belgium 3.066.000 1.543.000 4,02rf000 2.760.000 1,078 000 4,134,000

Tot.this week *97**4,096 1016X7027 399.441,125 314.419,018 100941713 416,361.381
Tot.pm .«1i *98.438.452 101939217 400.897,009 314 410,284 192523491 410930,775

SAMOA.

The very unfortunate occurrences of the last four
months in the Samoan Islands, culminating in last
Wednesday's sensational despatches, may be described
as the third chapter of a very remarkable colonial ex-
periment. The next chapter, foreshadowed by the
sensible treatment of the matter by the Powers, will
largely concern itself with repairing the mischief of
the past. After what has already happened thus
far in 1899, it may be said with little fear of contra-
diction that if the Samoan exporim :nt has proved
nothing else, it has shown how distant islands should
not be governed.

The story of the Samoan undertaking is confused
and complicated, and unfortunately the root of the
recent trouble lies deep in the previous history of the
islands. The Germans were unquestionably among
the first to discover the commercial value of the
islands. At the time of the curious Steinberger inci-
dent, twenty-three years ago, when an agent sent out
from Washington to pay our Government’'s compli-
ments to the South Sea Islanders was discovered later
governing Samoa himself under a fictitious American
protectorate—as long ago as this the German traders
had their eye on the islands. By 1885 not only had
the German interests accumulated a considerable
amount of property in Samoa, but they had engaged
in such extensive disputes with the native king that
the Gorman Consul-General seized all of the chief's
private land at Apia to hold until the chief should
settle with the foreigners. Oddly enough, during the
very period of these German acquisitions the Samoan
chiefs had sent once to the United States to ask a
protectorate and once to Great Britain to propose an-
nexation; and the request had in each case been
refused.

Again, when the United States had intervened, in
1886 and 1887, to use its good offices in behalf of
the Samoan king as against his creditors, and had
proposed an administrative council of three foreign-
ers as advisers to the King, Germany promptly ob-
jected to a joint commission, suggesting on its own
behalf practical control of Samoan affairs by a single
foreign official, to be named by the power having
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the largest commercial interests in the islands. This
counter proposition showed pretty definitely what
the Germans conceived to bo their own proper posi-
tion in Samoa. What is more curious, Germany's
contention at the Washington conference was sup-
ported, at the start, by the British Ministe r.

So much for the origin of German interest in the
islands. It will be recalled that the chance of a set-
tlement on the lines proposed by Germany was de-
stroyed by the revolt of the natives against the ruling
King. The deposition of Malietoa and the declara-
tion of Tamaseso as King were certainly encouraged
by German interests. When, immediately after-
wards, the natives again revolted, putting forward a
new pretender, Mataafa, and the islands began to be
devastated by civil war, it was plain that the other
Powers must move iu the matter. The result of the
negotiations was the compromise, which satisfied few
people even then and which has born bitter fruit this
year.

The Germans in Samoa, to begin with, wore de-
feated in their championship of the claimants to
Samoan chieftainship, for the old chief was restored.
They abandoned their own original plan of a single
foreign adviser to the Samoan chief, for the “ Berlin
Act"” of 1889, agreed to by England, Germany and
the United States, provided for government by a
Supreme Court judge appointed by the three sig-
natory powers, and an elective municipal council at
Apia headed by a president similarly named by the
treaty Powers. The jurisdiction of the Supreme
Court judge especially was to be very wide; it was
for him to pass not only on all contested legal ques-
tions, but on disputes between the Samoans and
foreign Powers, on the authority of the King in any
given case, and on the question of the election of a
new King.

It was this last prerogative which, after ten years
of more or less awkward administration of the law
under the Berlin Act, has brought about the existing
complications. The old King, the restored Malietoa,
died some months ago. A dispute at once arose over
his successor. His old and defeated rival, Mataafa,
was at once in the field, and it was presently evident
that he was supported not only by a large part of the
Samoan natives, but by the whole influence of the
German representatives at Apia. The claim of Ma-
taafa came in due form, last December, under the
consideration of the Supreme Court Judge, who
ruled that Mataafa was excluded from candidacy by
the terms of the Act of 1889. The Judge was an
American; he was threatened by the partisans of
Mataafa, and had to take refuge on the English war
ship. The British and American Consuls subse-
quently issued a joint proclamation declaring Ma-
taafa’s election invalid and his title void. The Ger-
man Consul thereupon, last month, affirmed Ma-
taafa’s title, upheld the provisional government, and
formally expressed his hope that the new government
“would bo able to encounter the danger caused anew
to the safety of the inhabitants by the English and
American proclamation.”

It was not very difficult to foresee the kind of situa-
tion which must have followed such division among
the treaty Powers. Long ago critics of the Berlin
makeshift of 1889 called attention to the fact that
while machinery for the interpretation of the law was
provided, machinery for its enforcement, in default
of unanimity among the Powers, was nowhere pro-
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vided for. As a matter of fact, even the President of
the Council at Apia, the official adviser of the Samoan
King, wa3 a German who favored Mataafa's candi-
dacy. The situation presented at the opening of 1899
was that of a community under the protectorate of
three foreign Powers, with civil war raging in the
community and the Powers sharply divided as to the
merits of the contest. In most respects the situation
was novel in government and diplomacy.

What followed is fresh in most people’s recollec-
tions. The English and American authorities
promptly decided that in the absence of any other
rule for enforcing Judge Chambers's decision, the
proclamation of the majority of the consuls must
hold good. The American cruiser Philadelphia had
arrived in March to reinforce the English warship
Porpoise, and in accordance with the declaration of
the two consuls Mataafa’'s adherents were ordered to
disperse. They failed to do so, and were thereupon
tired on from the harbor by the two vessels. The
intermittent fighting which has continued since that
time led up to the tragedy of last Wednesday.

The one redeeming feature of this unfortunate
series of events is the fact that all three governments
have treated the matter calmly and intelligently, and
that instead of “ ultimatums” hurled by one Power at
the other, arrangements have been made at once for
settling the controversy on a new and amicable basis.
As we write, all three Powers have named represent-
atives to a new Joint High Commission and given
identical instructions. These three delegates— Mr.
Bartlett Tripp for the United States, Mr. Elliott of
the British Embassy at Washington and Baron von
Sternberg of the German Embassy—are to start next
Tuesday for the islands. The possibility of serious
trouble is vastly diminished when all three parties
to the controversy bend their energies to a peaceful
adjustment of this South Sea complication.

At the same time, the possibilities which have
been and still are involved in this unpleasant im -
broglio prove, as we said to begin with, how colonies
or protectorates ought not to be administered. The
Samoan compromise was an outgrowth of circum-
stances, but nobody heartily approved it, even at the
start. Mr. Blaine, who was Secretary of State at
the time'of the Berlin Act of 1889, was not a timid
or straight-laced foreign minister, but he said very
positively in his instructions to the American negoti-
ators that “ the scheme is not in harmony with the
established policy of .this Government.” He was
believed, in fact, to prefer even a partition
of Samoa among the treaty Powers — a notion
which anticipated by several years the policy of
the European governments on the coasts of
Africa and Asia. Secretary Gresham, writing to
Congress five years later, in 1894, declared with
prophetic foresight that the Berlin Act, “ besides in-
volving us in an entangling alliance, has utterly failed
to correct, if indeed it has not aggravated, tie very
evils which it was designed to prevent.” Until the
whole controversy is cleared up more explicitly than
has yet been done by the brief dispatches from Ad-
miral Kautz, we are not ready even to pass judgment
on the attitude of the German representatives. It is
quite possible—as indeed this week’s later dispatches
indicate—that the question has more sides than one.
Considering the cool-headed and amicable position
taken by the governments concerned, we think that
nothing beyond a warning to silence need be vouch-
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safed to the few of our public men who are trying to
stir up international bad feeling. Their efforts are
obviously fruitless. Germany is as closely bound in
friendship to the United States, through our own
large German-born population, as is any State except
Great Britain, and in European diplomacy the rela-
tions between England and Germany are of the
closest.

The Samoan incident, nevertheless, is a noteworthy
object lesson to people who suggested last year the
disposition of the Philippines through a joint protect-
orate of foreign Powers. We cannot omit, however,
a word of comment on the complete mutual under-
standing which ha3 existed throughout the episode
between the American and English authorities.
The "Saturday Review” of London, formerly a typi-
cal hostile critic of American ideas and institutions,
but whose adverse criticisms were suspended during
last year's vicissitudes, returned to its old position a
few weeks ago, with the affirmation that the Anglo-
American entente was proving itself purely senti-
mental, and as such lacking in all the elements of
permanence. If by sentimental was signified, as we
suppose it was, the baser moauing of the wottl, which
refers to the whim or prejudice of a moment, the
comment was obviously ill-founded.

But if by sentimental friendship we were to mean
good feeling based on common beliefs, theories and
purposes, then the word properly describes the pres-
ent relations between the two peoples. Such relations,
it appears to ns, are infinitely more well grounded
and enduring than alliances baaed on mutual conces-
sions or bargains in a given situation. The bargain
will have its effects until conflict of interests in some
larger matter ruptures the bond of union and turns
the parties to the one alliance into other and hostile
associations. Bat sympathy of aims and purposes
sustains the good relations through the sharpest
clash of material interests.

WHEN A CONSTITUTIONAL DEBT LIMIT
DOES NOT APPLY.

The United States Supreme Court has recently ren-
dered an opinion apparently upholding the doctrine
that in certain cases municipal bonds may be valid
obligations even though they have been issued in ex-
cess of a definite limit prescribed by a State Constitu-
tion. To be precise, the Court has decided that a
recital in county bonds that the total amount of the
issue does not exceed the Constitutional limit of in-
debtedness, taken in connection with the fact that
the bonds do not show on their face the amount of
the issue, estops the county as against an innocent
purchaser from disputing the truth of the recital. It
is, of course, well established that courts will hold
recitals as to facts conclusive within certain limits.
In the present instance this doctrine seems to have
been carried to its full limit.

The case wa* that of E. il. Rollins & Sons vs. the
Board of Commissioners of Gnnnison County, Colo-
rado. In Uecember 1883 Gunnison County issued
bonds to take up outstanding warrants. Each bond
contained a statement saying that the bonds had
been issued in full conformity with the provisions of
an Act of the Colorado Legislature passed the pre-
vious year, and that all the requirements of law had
been complied with by the proper officers in the
issuing of the bond. In addition it contained the
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following declaration: "It is further certified that
the total amount of this issue does not exceed the
limit prescribed by the Constitution of the State of
Colorado, and that this issue of bonds has been
authorized by a vote of a majority of the duly-
qualified electors of the said County of Gunnison
voting on the question at a general election duly
held in said county on the seventh day of November
A. D. 1882.” The county paid the coupons on the
bonds up to September 1886, when default was made,
which has continued since then. E. H. Rollins
& Sons brought an action against the Board of
County Commissioners to obtain a judgment for the
amount of certain of the coupons. The Circuit
Court directed the jury to find a verdict for the
County, but the U. S. Circuit Court of Appeals re-
versed this judgment on technical points, and then
upon writ of certiorari the case was carried to the
U. S. Supreme Court, which has now declared both
the lower cqurts wrong.

The county rested its defense mainly on the con-
tention that in issuing the bonds the county had
attempted to incur an indebtedness not authorized
by the Constitution of the State of Colorado. As
there was no dispute as to the fact itself, the only
guestion was as to whether the recitals referred to
estopped the county from setting up the plea that the
debt was in excess of the Constitutional limit. Jus-
tice Harlan delivered the opinion of the Court, and
he said the answer to this question was to be found in
the former decisions of the Court. On account of
the great importance of the principles involved, he
reviews these decisions at length. He refers first to
Buchanan vs. Litchfield (102 U. S., 278, 290, 292),

where the Court said that as neither the
Constitution nor  the statute prescribed any
rule or teat by which persons contracting

with municipal corporations should ascertain the
extent of their indebtedness, it would seem that if the
bonds whose validity in that case was questioned had
contained recitals which, upon any fair construction,
amounted to a representation upon the part of the con-
stituted authorities of the city that the requirements
of the Constitution were met, then the city might have
been estopped from disputing the truth of such rep-
resentations as against a bona fide holder of its bonds.
Again, in Orleans vs. Pratt (99 U. 8., 676), the Court
declare’4d that a recital that the bonds were issued
under the authority of a statute, and in pursuance
of such statute, did not necessarily import a compliance
with the Constitution, but had the additional recital
been made that the bonds had been issued in accord-
ance with the Constitution, or had the ordinance
stated in any form that the proposed indebtedness
was within the Constitutional limit, then in that
event there would have been ground for holding that
the city could not dispute the fair inference to be
drawn from such recital or statement.

Justice Harlan declares that the Court has always
been consistent in this view, and he shows that when
properly interpreted no conflict of opinion (as had
been urged) can be found in its various decisions in
the past on the point raised. He considers very care-
fully the case of Lake Co. vs. Graham (130 0. S.,
671, 680, 683, 684), because the decision adverse to
the validity of the bonds in that ease was thought by
the county authorities to be controlling in this in-
stance. As it happens, these bonds had been issued
under the very statute (the Colorado Act of February
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21 1881) under which the present Gunnison County
bonds wero issued. lie shows how that case differed
from this one. In the Lake County case the bonds
recited that all the provisions and requirements of
the Legislative Act had been complied with, but (and
this is the point of difference) no express reference
being made to the Constitution, nor any statement
made that the Constitutional requirements had been
observed, there was no estoppel as to the Constitu-
tional question, because there was no recital in regard
to it.

The judgment which does control in this instance,
Justice Harlan says, is that of Chaffee County vs.
Potter. Here, too, the bonds had been issued under
the Colorado Act of February 21 1881. They wero in
the same form and contained the same recitals as the
Gunnison County bonds. A like defense was set up
in that case—namely, that the bonds had been issued
in violation of the Constitution of the State. But the
Court ruled that while the purchaser of bondsin open
market is bound to take notice of the Constitutional
limitation on the county with respect to indebted-
ness which it might incur, yet when upon the face of
the bonds there is any express recital that the limita-
tion has not been passed and the bonds themselves do
not show it has, the purchaser is not bound to look
any further. Continuing, the opinion in that case
said : “ An examination of any particular bond would
not disclose, as it would m the Lake County case and
in Dixon County vs. Field, that as a matter of fact the
Constitutional limitation had been exceeded in the
issue of the series of bonds. The purchaser might even
know—indeed, it may be admitted that he would be
required to know—the assessed valuation of the taxable
property of the county, and yet he could not ascer-
tain, by reference to one of the bonds and the assess-
ment roll, whether the county had exceeded its
power, under the Constitution, in the premises.
True, if apurchaser had seen the whole issue of each
series of bonds, and then compared it with the assess-
ment roll, he might have been able to discover
whether the issue exceeded the amount of indebted-
ness limited by the Constitution. But that is not
the test to apply to a transaction of this nature. It
is not supposed that any one person would purchase
all of the bonds at one time, as that is not the usual
course of business of this kind. The test is, what
does each individual bond disclose? If the face
of one of the bonds had disclosed that as a matter of
fact the recital in it, with respect to the Constitu-
tional limitation, was false, of course the county
would not be bound by that recital and would
not be estopped from pleading the invalidity of
the bonds in this particular. But that is not this
case. Here by virtue of the statute under which the
bonds were issued, the county commissioners were to
determine the amount to be issued, which was not to
exceed the total amount of the indebtedness at the
date of the first publication of the notice requesting
the holders of county warrants to exchange their
warrants for bonds at par. The statute in terms gave
to the commissioners the determination of a fact; that
is, whether the issue of bonds was in accordance
with the Constitution of the State and the statute
under which they were issued, and required them to
spread a certificate of that determination upon the
records of the county. The recital in the bond to
the effect that such determination had been made
and that the Constitutional limitation had not been
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exceeded in the issue of the bonds, taken in connec-
tion with the fact that the bonds themselves did not
show such recital to be untrue, under the law estops
the county from saying that it is untrue.B5

The Court makes these extended references to cases
previously adjudged because of the wide difference
that has existed among counsel as to the effect of its
former decisions. After noting all the circumstances,
Justice Harlan declares the Court must decline to
overrule the Chaffee County case. Upon the author-
ity of that case, and without re-examining or enlarg-
ing on the grounds upon which the decision therein
proceeded, the Court rules that as against the bond-
holder the county of Gunnison is estopped to question
the recital in the bonds, to the effect that they
did not create a debt in excess of the Constitutional
limit and were issued by virtue of, and in conformity
with, the statute of 1881, and in full compliance with
the requirements of law.

The thought which will occur to every one in con-
nection with the foregoing ruling is, of what avail is
a Constitutional limit if it is thus possible to set it at
naught ? The Court sees clearly the effect of the
doctrine announced, and has undertaken to meet the
anticipated objection. We must confess, though, to
a fear that its reasoning on this point will not be
c¢msidered entirely convincing and assuring to the
average investor in municipal bonds, though possibly
the fact that the authorities lay themselves open
to prosecution and suit for violating the pro-
visions of the Constitution may by many be
considered as a sufficient deterrent against any
very great abuse in that direction. Here is
the Court’'s reference to the subject. “It s
insisted with much earnestness that the prin-
ciples we have announced render it impossible
for a State by a Constitutional provision to guard
against excessive municipal indebtedness. By no
means. |If a State Constitution, in fixing alimit for
indebtedness of that character, should prescribe a
definite rule or test for determining whether that
limit has already been exceeded or is being exceeded
by any particular issue of bonds, all who purchase
such bonds would do so subject to that rule or test,
whatever might be the hardship in the case of those
who purchased them in the open market in good
faith. Indeed, it is entirely competent for a State to
provide by statute that all obligations, in whatever
form executed by a municipality existing under its
laws, shall be subject to any defense that would be
allowed in cases of non-negotiable instruments. But
for reasons that every one understands no such statutes
have been passed. Municipal obligations executed
under such a statute could not be readily disposed of
to those who invest in such securities.”

DISAPPEARANCE OF THE SMALLER
RAIL ROAD COMPANIES.

Two recent events serve to direct attention to the
rapid disappearance from the railroad map of the
country of the smaller roads, in other words, the ac-
celeration with which the leading companies are
growing larger through the absorption of the inde-
pendent lines. We refer to the purchase at fore-
closure sale on April 4 of the old Jacksonville
Tampa & Key West RR. by the Plant system, and
more important still the transfer to the purchasing
syndicate on April 7 of the Chicago & Alton. Of
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course on its lace this latter transaction does not in-
volve the merger of the Alton into any other system,
and yet every one knows that it marks the end of the
career of the property as an independent factor, the
understanding being that henceforth the large sys-
tems with which the purchasers are identified will use
it as substantially a union or connecting line.

This process of consolidation or merger of the
smaller lines is such a gradual one and one so quietly
accomplished that, aside from a general knowledge
that it is much in vogue, few persons perhaps are
aware of the extent to which it has gone during recent
months. It has taken place in two forms, one through
the more complete absorption of the subsidiary lines
of the system into the parent company, or into one
of the larger of its subordinate companies, and also
by the acquisition, through purchase or otherwise, of
outside lines. The following table contains the facts
concerning the principal independent lines which
during the past two years have been acquired for or
by large companies:

liBOWTH Of ILAH. e systems nt 1897-1809 nr mxjii.&k#, bt».
Thtal

System— ArquuUVtcm. Miht*. [toit. _ Syatrm
Ateb. Top* A S*n. F*. .. *8. Fr A 8»n Joaquin VaLBf- SO* I>ac,. *98 7.250
AtlanticCo**t Line... . Cape Fear A Tartaia Valley, 3*8 *e>

Charliwtoo AW «t. Carolina. 3*? D«C., TL> 2,*30
WU ramicfoo A N«wb*m n ~T5
Okie. A Alton parchV* .Chicago A Alton. 84~ Apr- W
Chi*-- Burl. A Qulmnr RR .Keokuk A Wertrnt ttA Mar, *99 7,135
Chic Mil*. A at, Pa .DwMolflwN."b'uA tfat. 149 Mar- >0 6,
Choctaw Qfciah- a Gelf LIUk* flock A Mempbia 14t Beat- iy
Krte KillrteilL. V. Sumitt<channa A Wwfn @W Mar., w =
»ran4 Trunk B . Central Vermont Railway 510 1**» 4.65W
litnot* Central 1i Ch<»ap .A Ohio Sowkwest'o. 454 July V7P
Oblo Valley BK- ISP Aotf.. W 47(6
In=liana A 1llinois! Southern. 90 " M(RI ’
Chicago A Texas*. m  Oe*, i
Orttl Honbmm R f...... , Onlsjtl SuperlorA Western, loo juna, -mi 5.C46
‘ftpotuua* Fall* A No. 21H June, s
Mlnneap A 8t. Loot* Hr \Wix onsrtB Minn. A Pactttc. ua Apr- *90 479
K ?. C.A Hu*. Rlt. HR LaJc«8hor# A Mlcfc. South™}. 1.113 weal
Michigan Central. 1.542 11 5,«W
Fall Brook Syatem. May, JO]
Plant 8y*<«m .......... . JacJuou.TampaA Key W «t. 13« Apr- V9 2.097
Company........ Wilmington A North*rn. od '95 1.454
SaaboarxJ Ry. gyndleate. .6JortoaCent | A P*nin*olar. Mar- ‘991
(Name of comfmmg GeorglaA Alabama, s 2475
company col y*t Seaboard A RoanoKe. Jan,. '90 f ’
announce!.) Rich. P«d«r*t»*jc A Corolla*. ﬁ 1SMM
t. LoaU A Han Fran.,,. ftt» Lout*A Oktahooia CRYy. LD Apr- W lg
outhern Railway ., .... hi* A Charleaton. =2 July. i
Mott A Birmingham. 14 Mar.. 'Wj
. Knox. Comb. Cap A Lonlsr.
Wheeling A Lake Bne.. Cleveland A Canton. 151 1H99
TOtAl i 11.142 60.990

«The Choctaw A Memphl*. aurcaaaor of the Little Rock A Memphis. la build-
ing an_ *xt«nAioa that, when completed In 1M». will tocrtMM the system to
about 500 mile*. *To be operated In ayctem from July 1,1599.

We have here a total of about 11,000 miles of road
that has in two years’ time been practically removed
from the ranks of self-operating properties. We say
"praotically,” because at the moment, pending the
completion of plans for other arrangements, several
of the companies are still nominally in business for
themselves. Thus one of the largest and most notice-
able segregations that has taken place is that effected
by the Wailliams' syndicate, in bringing under one
control a number of roads on the Atlantic seaboard,
these roads having a total milage of almost 2,500
miles, including a small amount under construction.
The companies acquired include the well known Sea-
board & Roanoke, Florida Central ft Peninsular and
Georgia ft Alabama, and it is understood that they
are to be brought under one management by means
of a company to be known as the Seaboard Railway,
to be organized for that purpose. The Atlantic Coast
Line, which covers much the same territory, has also
been adding extensively to its mileage in recent
months. The table shows that the system now em-
braces 2,330 miles of road, 768 miles having been
added lately by purchase of the Cape Fear & Yadkin,
Charleston ft Western Carolina, etc.

Another merger or semi-merger that is even now
pending, thongh its successful issue is assured, is that
of the Central Vermont by the Grand Trunk, bring-
ing an additional 500 miles and a route direct to
Long Island Sound into the system. The chief of all
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the virtual mergers are those by which the Lake
Shore and the Michigan Central roads, representing
over 3,000 miles of road, pass under the control of the
New York Central, which company is also on the
point of taking long leases of the Fall Brook system,
with its 239 miles of road. At the present rate, the
time will soon come when the profitable, but small or
moderate-sized road will be hard to find.

The following table brings together the more strik-
ing of the mergers or virtual mergers which have
taken place and are at present taking place within
large systems:

CONSOLIDATIONS OR PARTIAL MEROHRS WITHIN LARGE SYSTEMS IN

1897-09.
Sfeixtti Unt, \Y.; igd Date.
Ati. CoastL. RH.of 8.C Wllmlngton Col. A AugustaA 2421
Northeastern RR. of 8 1*

Cheraw &Darlmxton.
Manchester &Augusta.
Florence RR.

Wilmington A Conway.
Richmond A Petersburg.
Petersburg RIt

Balt. A Ohio Southwestern
Central Ohio.

Columbus ACIn. Midland.
Newark Somerset A Straits.
Sandusky Mansf. A_Newark.
Staten Island Rap. Tr. RR.

l%f July, 1808

&)
o2l
142

", Pending In
1899.

Atl. Coaat laRR.of Va..
Baltimore A Ohio RR—

1895

West Virginia & Pittsburg. Its* J
Cblc, Burl. A Quincy RR.Chicago Burl. A Northern. 342) Pendln
Various lino* In Illinois. 4 2|>| g
Great Nurthern RY .o St. Paul Minn. A Manitoba.
N. Y. N A Hartf. RR Now England RR, )% 1898
Mlssourl Pacthe System.Central Hr. Un. Poe.,etc,, lines. 1898-99
Texas A PactBe.
Southern Pacific Co...... Central Pacific. 1899
South'll Pacificof Cal..Northern Ry. of California. 390 .
Northern California Ry. M April, 1898
«allfornla Pacific.
Southern Rallwae/ Virginia Midland. June, 1898
Union Pacific Railw .Oregon Short Line. 1.430 1809
Wisconsin Central-- -Various leased lines. 262 1.890

Total 13,074

Tn this case the total reached is about 13,000 miles.
This figure embraces not only the successful exchange
of Btock by which the Great Northern obtained stock
control of its leased line, the St. Paul Minneapolis &
Manitoba, but the more recent and still pending
merger, as a result of which the Southern Pacific,
is announced this week, has acquired 99 per cent of
the shares of the Central Pacific. Also are included
the acquisition of the practioally complete control of
the Oregon Short Line by the Union Pacific and the
consolidations and mergers that are to come from the
carrying out of the successful plan for rehabilitating
the Baltimore & Ohio system. The exchange of the
second mortgage bonds of the Texas & Pacific for the
new bonds of the St. Louis Iron Monntain & South-
ern (Missouri Pacific) has been well received, and
everything points to its complete success. Whether
or not an exchange of stock is also proposed, as has
been expected by some, the exchange of bonds can-
not fail to make closer than formerly the relations of
the two properties. The reduction of taxes, general
corporate expenses, etc., possible through actual con-
solidations offers strong inducement to dispense with
unnecessary corporations, where such a course is feas-
ible within a railroad system.

President Fish, of the Illinois Central, predicted
two years or more ago that the effect of the decisions
regarding the Inter-State Commerce Act and the im-
petus which those decisions gave to keen compe-
tition among the roads would be to force the smaller
railroad companies out of the field and to throw the
bulk of the rail transportation business of the coun-
try into the control of a few great corporations. His
predictions promise to prove true. The depressed
condition of general trade has aided in the movement
by so discouraging the security holders of the smaller
roads, with or without receiverships, that they have
been willing to see their properties sold out at low
prices. Consolidations are in the air, so to speak.
There is no reason, in the nature of things, why the
Mississippi River should keep the systems of the East
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and the West apart. Through lines from the Atlan-
tic to the Pacific, from New York to San Francisco,
under the management of a single board of directors
are among the certain things of the future. Events
are shaping themselves in favor of such arrange-
ments, and may it not be that the sale of the Chi-
cago & Alton is to be, practically, an earnest of the
formation of these greater systems, acting as a bond
between the two sections of the country ?

RAILROAD GROSS EARNINGS FOR MARCH.

Better weather has brought improved earnings on
the railroad transportation lines of the country. In
February our compilation, for the first time in many
months, showed a loss in aggregate gross earnings.
That the bad weather prevailing in that month was
the main, the controlling influence in this unfavor-
able result, is evident from the quick change that
came as soon as this drawback was removed. We
have noted from week to week, during March, the
steady progress towards higher totals, as indicated by
the growing magnitude of the gains recorded, and
now that we have the exhibit for the full month, the
showing is, in every way, in marked contrast with
that for February.

In brief, our statement for the month records
$2,895,730 gain, or 6'35 per cent. Moreover, fully
94 roads out of the 125 roads reporting have
contributed to this increase. Additional signifi-
cance is lent to the improvement by the fact
that it comes after very noteworthy improvement
last year. Indeed, our return for that month in
1898 was among the very best that it has ever been
our privilege to record. In brief, our statement then
showed no less than $6,244,364 gain, or 15'25 per
cent. As a matter of fact, March has been a com-
paratively good month for several years past, though
prior to 1898 the increase was relatively small. The
gain the present year is additional to this uninter-

rupted expansion in the years preceding. Here is a
summary of the aggregates back to 1895.
Mileage. Earnings. Increae
Year Year Year Year or
Given.  Precedina  Given. Preceding. Decrease.
March. Utter Miles. * t
1895(132 roads).... 100,78L 100,706 39,240,004 38.995,107 Inc. 244,897
1990 (123 roads)...... 92,222 91,859 37,250,670 35,674,299 Inc. 1,576,371
1897 (126 roads)...... 96.895 9¢,204 38.799,547 38,189,106 Inc. 610.441
1898 (133 roads)...... 101,507 100.343 47.203,772 40.959.4C8 Inc. 6,244,364
1899 >125roads).... S 08.977 97,8 9 48.504,760 45,609,030 Inc. 2,895,730
Jan. 1to March 31
1895.132 roads)... 100,781 100,706  110,177.324 110,449,234 Dec. 271,910
1808 :123 roads)...... 92,222 01.859 110,479,309 100.847,280 Inc. 9,032,029
1897 .125 roads)...... 96,756 93.065 110.406.054 112.463.088 Dec. 2,067,034
1898 (136roads).... 101,250 100,088  133.447,298 115,644,767 Inc.17.802,529
18PP /1*4 roads). ... 98.510 97.421  183,«32.«21 178.279,913 Inc. 6,5;9.908

We have spoken of the return to more normal
weather conditions. But it must not be supposed
from this that the month was entirely free from
drawbacks of this kind. On the contrary, in the
remoter parts of the country, on several of the trans-
continental lines, the obstructions caused by snow
blockades continued. Particularly is this true of the
roads in Colorado, and the loss in earnings shown by
the Colorado Midland is directly attributable to that
circumstance. It remains to be said further, with
reference to the trans-Continental lines, especially
those on the extreme north, that they lost the present
year the greater part of the traffic in connection with
the rush of prospectors to the Klondike gold regions,
which was such a feature last year. The Oregon
Navigation reports a decrease in the Alaskan business
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of $41,407 for the month. It is proper to note, too,
that the same road reports a decrease of $50,000 in
its local grain traffic, which likewise was of such excep-
tional dimensions a year ago on the North Pacific
coast.

Nor was the grain movement east of the Rocky
Mountains up to that for the corresponding period in
1898. At such spring-wheat markets as Minneapolis
and Duluth the receipts were of very large propor-
tions and very much heavier than last year, but out-
side the spring-wheat districts there was generally a
falling off, and the corn receipts and the barley re-
ceipts ran considerably behind those for March 1898.
Taking the movement for the five weeks ending
April 1, the receipts of wheat at the principal West-
ern primary markets were 16,753,316 bushels in 1899
against 13,106,212 bushels in 1898, but the receipts of
corn aggregated 17,183,211 bushels against 22,086,-
101 bushels, and of barley 1,982,672 bushels against
3,036,103 bushels. Combining wheat, corn, oats,
barley and rye, the aggregate foots up 50,852,478
bushels in the five weeks of 1899, against 53,677,838
bushels in the same five weeks of 1898; besides this
the flour receipts at these points were only 959,185
barrels, against 1,299,252 barrels in 1898. The grain
deliveries in detail are shown in the following.

RECEIPTS OF FLOOR AND GRAIN FOB FIVE WEEKS ENDING APRIL 1
AND SINCE JANUARY 1.

Flour. W heat, Corn, Oats, Barley Rye.
(bbls.) (bUth.) (bush’) (bush.)  (bushl)  (bush.)
527,248 1,536,643 8 858,687 8,475,526 1,200,817 243,890
996,801 2.603:206 11495443 9.239,°04 1.775 1Xx  319.*62
1,579,225 6,172.182 36 177,054 22,901,204 3,722,919' 921,921
Since Jan-1.1808 1,007,034 4,634,335 89,333,510 23,897,849 4,380554 741,302
Milwaukee—
5 wks. Mar., 1899 92,650 873,231 328.700 1.058.95< 460,321 183,112
87,000 820.070 631,030 088.000 805,20C 158 400
403.310 2.456,43 1,789,400 2,808,150 1,864,471
Since Jan.l, 1898 854,090 2,094,015 1,002,900 2,624,000 2,410,310 473 120
8t. Louis—
5wks. Mar , 1899 160,605 398,600 1,095480 969,210 12.760 74,90
5wks. Mar., 1898 133,745 440,739 3316,610 1113620  109,02. 131,905
335505 1,543.104 5,081,020 2,091,210 298600 144,900
Since Jan.l, 1898 328,265 1,200,006 9,110,510 2,812,776 495,101 318,018
Fnlgdn—
5 WkSg. Mar., 1899 82.549 375,240 1,631,181 341,800 92,50! 173,024
4.168 498450 1075778 429,859 )
Since Jan.l, 1899 100,12* 1,420,132 4,081,772 645,276 99,600 294,247
Since Jan.l, 1898 10,982 1,113,120 4,083,285 923,920 60,660
Detroit—
5 wks. Mar., 1899 24,250 220,890 309,06? 93,559 8.231 15,571
6 wks. Mar., 1898 24,110 283,454 297,200 159,648 112,926 51,441
Since Jan.l, 1899 54,150 812.864 619,650  221.721 3,416 67,686
Since Jan.l, 1898 70,385 689,534 714,338 09, 445,088 159,525
Cleveland-
5wks. Mar., 1899 173,411 567,861 660,910
5 wks. Mar., 1898 279,798 830,315 496,609
Since Jan.l, 189 441348 1888.50e 1,390,320
Since Jan.l, 1898  *68,998 072195 2935792 1454809 e
Peoria—
5wks. Mar., 1899 84,050 35400 1.336,650 547,100 74,251 15,600
5 wks. Mar., 189c 31.150 38,600 1,343.700 835,400 180. ICC 18.000
Since Jan.l. 1899 103,950 123800 4,196,45C 1.728,000  379,05. 36,000
Since Jan.l, 1898 103,750 100,200 4,323,060 2,257,050 584,701 35,000
ininth—
5 wks. Mar., 189£ 33,875 4,095801 1.497,574 654,000  101.80. 53,605
5 wks. Mar., 18PE£ 500 1,421,275 868,235 597.021 44,131 145.550
Since Jan.l, 18w 33875 9540,676 4,177511 1,958.826 01 14- 252,810
Since Jan.l, 1898 500 8,091.0t5 1,720,480 1,892,012 145,789 64.68!
5 whe M g0 1.247,91
wks. Mar 7.551.95' 871.00C 1.247,
5 wks. Mar., 189S 13,’95§ 5.359,2C 35047C  571.010
Since Jan.l, 1894 50,830 20,097,160 4.638.94C 4,127,110  .........
Since Jan.l, 1898 02,761 15,627,380 1,083,930 2,453.630 ..o
Kansas Oitv—
5 wks. Mar., 1899 1,492.250 085,751 224.00'
5 wks. Mar., 1895 1,355500 1,377,300 403,000
Since Jan.l, 189E 4. 682 950 2,069.500 029 006
Since Jan.l, 3,442,500 4.134.300 1,002,000
Total of all-
6 wks. Mar., 189! 959.185 | 16.753.316 17,183.21: 14,173.577 1 082,074 759,702
owks. Mar., 18% 1200252 = 13.106.312 22.0-0,10 1469557  3.030, 10 854.0-1

04/017,817 30.161.117
59,048,76? 39,728,459

0,702.00-1 2.225,786

Since Jan.1,1899 2,667, 03%147 200,70' 8506005 2143804

Since Jan.i."1898 2896,745 1 33,270.805

The contraction in the grain movement is very
strikingly disclosed when we treat Chicago, the
largest receiving point, by itself. It should be un-
derstood, however, that this contraction results en-
tirely from the phenomenal proportions of last year's
deliveries. The movement was not small in itself.
Thus, while the receipts at Chicago for the even
month at-17,540,306 bushels for 1899 compare with
23,110,049 bushels for 1898, in 1897 the deliveries had
been only 12,275,466 bushels. The deliveries of live
hogs at the same point record an increase this year,
after an increase last year, 770,249 head having been
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brought into Chicago during March 1899, against
631,731 head in March 1898 and 576,018 head in 1897.
The live-3toek movement, as a whole, comprised
23,203 car-loads in 1899, against 22,580 car-loads in
1898 and 21,536 car loads in 1897.

RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANTJART 1.

Since January L

vm. 1886. 1897. 1899. 1898. 1807.
Wheat.basfa TT&Jtios 2*24.227  383.407 511283 454337 1366,576
Oorn. .bush  7,6<9,737 10,408,880 4,151117 34.8-4.404 2-,780.310 14.709.6P0
Oats.. bean  7.2502*08 8 358.604 6,637.383 22.520,598 81.i16.049 22537.868
By* -bosh 207,990  297.047 94536 915521  780.847 413,800
Bariey.basb  i.038,878; 1625690 1019023 1/88*180 4316.774 4,443,080
Total graiz 17.540,306; 23.110041- 13.275,466 68.091.635_ 61.767.61' 43.471,014
Flour., bbli. 464811 042990 231,811 1551,818] 1675870 631,692
Fork. ~bbla 291 353 480 501 860 587
Oat m'tiuUw  16,058.540: 21.676,707; 12,008.324; 44.970,833, 59»306.5t2 33,352,5*6
Lard-—Ib*  3,668911 6.185250] 3,543,530 15.873.5611 17,840.703 14.622,101
LiTahoirtN 7702491 631761  576.01* 2H4153Q gOT903i 204946

Besides all this, the cotton movement in the South
underwent considerable contraction. This is ap-
parent only to a small extent in the overland move-
ment, where the gross shipments were 151,713 bales
in March 1899, against 162,680 bales in March 1898,
but in the case of the receipts at the Southern out-
ports the loss is hoavy, the receipts having been only
377,659 bales this year, against 520,373 bales last year.
The details are as follows:

or cotton ax sotrrnnas roar* is and mo*
JANUARY 1 TO APRIL 1. IN 1999, 1898 AND 1897.

ascwrr* march

IfanA Since Juiitton, X
Ports.

1«9. 18U6- 18D7. iNfcO, 1608. imt
0*)»««t0G e e bairn sMr» FWW 305736 464,000 256.U1
WO 1031S tw ft.’HS 94,339 $8.807
FOOr«AK». o 175,494 203.141 100.80k 677.77.9 451 =07
Moan*.....ccceeeieens . 8.821 25764 17394 t*.427 11W I 75,070
13,757 aii* SOMH 41,MO
HTBSa 71.638 103,061 17t,Ul
Bradawl**.Ac. ...... 7,043 s*.05» 0.17f 50,600 106,578 73,815
Ohorleitecm., . 9J&0  |».l», 10,133 w4103 85464 04.134
Port Royal, Ac.. no 131564 7,73* 3,76* t56&3  it,m>
WUmioirtoTi.,. _ MAI y.043 3136. 20.2S0 36,321 27,162
Washington. Ac 40 11 % 743 SSi 163
Norfolk . 3A.787 1B.781) 10.9** 186,61 8L803 Ill.Or*5
Newport New*, Ac........ AS6.5 GBn ti.10i 0.575 37833
Total Ji .a 377.660 636.377* IATA “QD2.v* i,3F8 7sp

Obviously with a smaller cotton movement in the
South and a smaller grain movement in the West, the
gain now recorded in earnings would have been im-
possible except for the general prosperity of trade
and industry all over the country. The gain, there-
fore, reflects this prosperity, and is the best evidence
of it. In a word, the roads are showing larger earn-
ings becauso they are having a heavier traffic in mer-
chandise and general ireight. While there are no
strikingly large increases in the case of the individual
roads, there are many for fair-sized amounts. The
losses above 430,000 among the roads reporting are
limited to three companies, namely the Colorado
Midland, the Oregon Navigation and the Baltimore

& Ohio Southwestern. Here is the full list of losses
and gains in excess of 430,000.
PRINCIPAL CttAfCOKI IN O R OSS SABWOtOS IS til BCH .

I ncre*ardc, Increase™.
Oh!" MU. A SI, Patti. 17,355 Ohio. A East. I!Knot*. . *47,462
South"rr, Ballwtt.- 200, T«r»« A PaotH 0-...c.... 46,572
Mow York Central 1S§,.102 Mexican Railway 42,700
toalovlilie A VaohirtUo- 152,720 CMC. 'treat Western 4',005
Donv.r & Rio Grande.. 152.000 cClav. Ix>n»In A W heel. 40,651
Great, Northern System 151.311 St. Louis A San Fran.. 40.000
Northern Fooifln.... 143,515 Cm. N.Orl. ATex. Pm . 32,470
Grand Trend Syatem,. 137339 Wisconsin Central....... 32,743
Mexican Central 105,021 nteroceanlo......... 31,250
111inolo Central...,..... 93,350
Wahaoh — 98,510 Total Irepresenting
Contral or Ge 81.096 33 r0ads). s 02,589,329
Monti- .fcOftlo........ 73,840
Mexican National 75,919 Decreases.
Mo. Krr< 4 T<u<.... 74,339 Balt. A Ohio Southw'n. 857,511
N. T.Out * W estern 71.133 Orest. RR. A Naxlgnt'n. %, 28
Naahv. Chat * Ht L., 70,209 cColorado Midland 210
Kan. r. pitta, A Gulf. 61,320
WeatN. V, A Penn 43.430 Total (representing
St. Tjonii Southwestern. 47,328 3 roads 9141,049

When the road3 are classified, the groupé making
the best exhibits are the Southern and tho North
Western. Tho latter owa their distinction to the mag-
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nitude of the spring-wheat movement. 'The good re-
sults on the roads in the South in face of the smaller
cotton movement can only be taken to mean that this
section of the country is beginning to share in the
general activity; mainly, it i3 to be presumed, by
reason of the mineral development going on there—
the iron industry, as we all know, being pre-emi-
nently prosperous.
EARNIN38 OF SOBTHWBSTBBtf AND NOKTH PACIFIC GROUP.

March. 1SP3 1S98. 1897. 1S96. 1895. 1894.
t 3 t 3 f 1
BurLCed.R.A No 38821z 357.2U 335333 405418 316,747 333,367
Canadian Pacific. 2.008.00C 2,079,471 L528W4S 1,503,00 1.193,251- 1,382,119
Chle.Qt. West 533.107 490,504 428.559 456.941 284,571- 837,857
Chic.MU.A St.P.. 3.133,72$ 2916,373 2,336,326 2,749,85' 2256.23: 2,515,797
Oalutll 8.9.A Ati. 100,908 136,007! 132,446 153,360 141,570 112.266
Great Northern.. 1,799,39k 1,048,078 1.253.307 1,885,486 1,130,587 918.891
lowa Central. 173,29" 149.004 131.931 172.176 ISI.Sst 160,125
*tnn,A 3t. Loals. 315,090 192,037 162,496 147,289 143,845
M.St.P, AS.S.M. 830,529 311.432 270,076 805,818 178,841
Northern Pacific 2.094.007 1,950,492 1,364,59v 1,814.550 1.239,56 1,111,197
8t. Joa. A Or. Isl . 99,57 97,776 99,290 47,555 50,08* 08,883
Bt.Paul A Dulutf 185,006 119,102 105,609 103.938 99,t 3} 95.061
W isconsin Cental. 420,736 393,993 350,74-1 3S3A93 321.701j
H $»0 “03 10.m2.135 8.474.216 0.00l,“I« 7,494,0~'1
EARNINGS OF SOUTHERN GROUP.
March. 1899. 1898. 1897. 18*+0. 1895. 1894.
$ « 4 t 1 *
Alabama Gt. So U9.676 135381 12L..539 123.62" 118,104 119,000
Cent, of Georgia. 5%9,642 441,540 415,311 421,071 374,970 480,867
Cheiaj>. a Onto. 1.001,5*5 1,007,789 1,036.153 812,700 809,15* 740,719
CIn~.O.ATex.P ; 371,570 339,09* 290. 03 290.930 288,330 318,000
Geonrts.............. 199.0U' 146,031 189,041 133,940 131,119 121,203
Kan.C.Mem.ABIr allVv,746 a 1JO.n-1 99,20 *5.34* 80,67 82,950
Loulsr.A Nauhr *.006,916 1,854.195 1L694.962 1.580.9 0 1,609.10*- L05S.490
Mobile A Ohio.. 411.600 364,860 321,123 288,330 283,618 281,322
Nash.ChatA BLL 610,5*83 460.3*4 416.2JS 404.943 394.672 408,320
Norfolk A West b va«.0i;* 936,68- 938.510 967.81- 875,615 810,254
Southern Ity... * 5159311 1952431 |L700,76* 1,532.9*8 1503.118 1,602.470
Memphis Dir. f * 114.-2* 101,817 90.186 105,840
Tntal MiSOOC*, 7,773.441 7.884.930 0.TM.5T1 €,54-i.IWO 0,041,687
a* hum »n.i i-o- uro.tmWr the total, of tho owning, for tho

four “mmit of uio rooms a* reporteltf In tho *«U ; returns; tho roontn’,
earnlnlg*u_sually_ the w eek ]y llmatamquit* c[MrAO«r«hiv. .
61nc uding Scioto Valley A New Sngliml ana Shcnundoah Vallor for ail the
year*.
1 Ft*torea are approximate, same «« for 1899; actual earnIn** were largor.

earnings or SOUTHWESTERN OBODP.

March. 1899. | ism. 1897. ! 1990 1805. 1804.
« 9 » * 9 9

Col. Midland 07,0400 137,05V 188,190 157,507 121,202 1110420
Den.A titoiir 796300  614.900 56,786 550,801 481,787 480,408
Ft, W.AD.C\ 114111 102,750 90.631 72,925 88501 07,190
INt.AGL No..  4998.803  4301.016; 2003w 4196976 270,8V 250,31
IC.FA4 M. d*89.133. 0895487  421,1»] 364,583 389,51* 120,370
Mo. K. A Tex H95.3W  890.610,  789.6*: 688.800 0*8.04. 74410
Mo.P.Alr.Mt. 2376000 2370,if0 195478 1,789,617 1.900.0% 1.075.0rfl
14.0Or. West 27e.«K- 955,400 183.5711 181.15 166,00) 148,628
St. L. AS. Fr. 610.304  570.238  6257f» 515015 483.441  401,6*6
St.L. Southw. 497,00; 420,072 337,85 861,841 390,385 304,511
Ttzik* A Pac 071,761 625179 610001 492491 570,95 601 8>4
B.p»t.D.*e. sm Mo SISIIVO 2340%18 421,075 m i60

Total........... 7.500.740 0.969.819 n.au.M? 6.842.670 6037,42% 50*3413

* Pr<rorc’» hw*rt» for JEW and I*6Marc eiiualy th« total* of th «etaraln** for tho
oar wec.jks tap nonth a* reported In ths w eeuly return*: tho mouth's <jarn-
AT Um weekly i quite coasidurably,
t G*lronton Houston A Ilond”~rKin not include | for th **u y*iar*.
***.>ntb of March hot reported; taken Paine a* last year.

EARNINGS Of MIDDL* AND MIDDLE WESTERN KtJADh.
March. 1809 1898. 1907. ! 1896, 1895, 1894.
f 1 s * t t

Ann Arbor. ... 151,601 1273?2A 110,723 99.126 89,421 101,482
Buff. Koch, A PUt 310.30?  205.754  2-2,890 231,107 255904 323.774
Chicago A Kant 111 401,*;0 SS3,914 327,092 *42.868 239.420 232,221
Chlcind.A LouUr. 281,570  881.468 230,070  265.412  251,78f 234.113
Chicle West Mich, <x17485 a103,667 188.623  126.220 148,893 141,167
OoLBL V. A To!. *231,68 231,587 18&920 208,666 173,211 219.920
Det.G.Kap.AWest. <*124,08 *114,837 105,83ft 96,079 97,60( 06,631
Bixtn Jol. A Ea»t,. «148.637 149,667 101,007 134,816 96,485 99,955
tTirjf. ATerrs IL. 118.00* 09,210 77,100 92,562 85,73J 101,203
PtatAP, Marq... 288,470 871,766 247,870 246.042 235,25: 253,758
Qr.Rap. A Ind, ... 2*9.20*1 243,610 211,80* 225.608 233,940 210,088
Ilinois Central... 2*71«sa 2277,769 1,799,818 1,72*331 1,604,205 1,607,926
(-Ate Brl* * W»,t. 281,87 m i 62 270.836 274,92* 294.572 208,824
Lonir Island............ 271,881 271.480 251,696 233,928 207,661~ 271.334
Cox. KvanA.A 8t-L. 1*8,497 126,814 120,690 124.254 110,605 129.860
N. V. OnL A West, 370.622 3«M 89 303,724 258,710 298,024 283,366
PItUb's A Went-n. 267,678 2723H 206,093 224,307 230,140 201,526
Pol- A Ohio Cent,. 182,500 150.048 £20,626 16*.2i4 131,521- 135,644
Tol. Peo. AWe,(_, 76,724 76,651 70,729 82,310 77,853 73,709
rol. 8L L.4K.C,, 152.336 108,155 177,100 153,105 148,963 128,191
Wert-S .T .tPi. 283.800 274,364 211,067 238,014 260,595 857.173
Vhecl. A L. Erie.. 130,073 110,422 79,018 96,270 117,700 100,818

Total...... ... 6,671,019 0.570.061 6,621,119 5.632.219 6.593,7081 6.423,893

a Figures here for 1899 ami 1898 are pimply the totals £ the oaming* for the
fotir weeks of th*? month a* ref)orted in the weekly  returns; too month’s
earninert usually exceed the weekly esH mates quite considerably.

4 Includes the operation* of tba 8L Louis Alton & Terre Haute for all the
r*mrs, hut the Chesapeake Ohio A Southwestern and Ohio Valley and CbJoftsrr
F T?_)égg for 1800 anti 1898 only. Hesulti on Vasco Branch are not Included

or

*M >nth of March not reported; taken same as last year.
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EARNINGS OF TRUNK LINKB.
March, 1899. 1898. 1897. 1896. 1895. 1894.
f f 1 t i
B.AO.8W 542.6il 600,152 518,293 635,973 686,239 637,096
c.ao.*st.L 1,190,869 1,191,679 1.131,618 090,362 1.102,301 1,056.342
PeoJfcRast* 148.603 145,335 140,945 147,868 150,80" 137.066
Q.T.of Can. 143949 1378681 1410151 1,520,117
Ch.AO.T-. 2188359 20181170 258,713 269,173 233,87> 203,223
D.G.1IAM. 83,061 74,160 79,476 88,646
N.Y.C.AH+ 3.923.83* 3755736 3,607,056 3,499.807 3,681,33H 3,109,285
Wabaah.... 1.251,051 1,167,511 936,438 1,002.364 1,015,428 1,007,639
Total.. 9.243.811 S.890 413 8,116.822 *.918.047 8,118,418 8.018.307
t Includes Home Watertown * Oadensburg for all the years.
GKO»» KAKNINUd AND MILEAGE IN MARCH.
Gross Earnings. Mileage.
Marne of Road.
1899. 1898. Decrease. 1899. 1898.
$ $ $
Alabama Gfc.8outh'n. 149,576 135,881 +13,695 310 310
Ala.N.O.Tex.&Pao.—
N.Orl.&No. East. 146,021 119,565 +26,456 195 195
Ala. A Vickab - 65.932 (50,534 +5,397- 142 142
Vicksb. 8hr.A Pac 56.880 58,990 110 1S9 189
Ann Arbor 154,001 127,878 +26.123 292 292
Atlanta Knoxv. ANO 30.543 28.944 + 1,599 228 228
Atlantic A Danville. 55,918 53,321 +2+27 278 278
Balt. A Ohio Boothw. 542,641 600.152 -57,511 921 921
Blrm'm A Atlantic.. 2,063 2,589 -526 22 22
Bon. Koch. A Pittsb.. 319,30V 295,754 + 23,548 336 339
Borl. Ced. R. & No.. 386,218 357,201 +59,017 1,136 1.136
Caoadian Paclllo-—- 2,098,000 2,079,479 +18,521 6,952 6,568
Central of Georgia. 525.642 441,546 +84,096 1,524 1,524
4,838 6,109 —1.271 105 105
Chesapeake A Ohio. 1,001,528 1,002,789 —1,261 1,360 1,360
Chic, a East Dlinais 401,376 353,914 +47,462 648 648
Chic. Great Western 532,107 490,502 +41,605 930 930
281,579 261,458 +20,121 535 535
3,133,728 2,916,373 +217,355 6,154 6,154
Chic. Peoria A 8t. L. 73,759 78,632 -4,873 232 232
Chlo. Term. Tr. RR. 97,397 95,04.* +2,352 74 74
(Tiic. A West Mich.. 174,825 163.667 + 11,158 581 581
5,221 4,084 +1,137 42 42
Cin.N.O. A Tex. Pao 371,570 339,094 +32,476 336 336
Clnn.Portsm’tli A Va 25,034 22,671 +2,363 111 111
Clev. Akron A Col... 77,462 62,836 +14,626 177 177
57,565 50,729 + 6,896 210 210
1,1sO0,859 1,191,679 —820 1,838 1,838
148.563 145,335 +3,228 352 352
155.555 114,901 +40,651 192 192
Colorado Midland .. 97,949 137,159 —39,210 346 346
55,153 68,676 —13.523 273 2va
Colnsa A Lake..... 850 1,256 -400 22 22
Deny. A RioGrande. 766,800 614,806 +152,000 1,666 1,666
Det. Gr.Rap.A West. 124,04 8 114,837 +9,211 451 451
Dol. 80.8hore A Atl. 160,908 136,067 +24,841 588 58S
Evanev. & Indianap 26,545 23,715 +2,83( 156 ld
Evansv. A T. Hante. 102,065 99,210 +2.855 j67 It.
Flint APere Margq.. 288,470 271,765 +16,705 655 655
Fla. Cent. A Penin.. 227,603 228,069 —466 940 940
Ft. Worth A Den. C. 114,111 102,750 +11,361 455 455
34,331 35,59 —I1,26t 146 146
628 599 + 29 11 11
Georgia ... 169,040 146,031 +23,009 307 307
Georgia A Alabama. 106.255 103,575 +2,680 458 458
78,902 80,545 —1,643 285 285
202,645 188,780 +13,865 435 432
42,804 40,018 +2.786 92 92
3,994 3,726 +26> 26 26
Musk. Gr.R.A Ind 9,823 10,986 —1,163 37 37
Gr.Tronk of Can..
Chic. A Gr.Tr'k 2,186,359 2,018,970 +137,389 4,036 4,036
Det.Gr.Hav. AME
Gt.No0.-8.P. M. A 1.457,773 1,382,765 +75,008 3,814 3,780
Eastern of Minn. 166,503 106,14h + 60,355 172 72
Montana Central. 175,116 159.165 +15,951 262 256
Gnlf Beaum'tA K. C 26,071 13.323 +12,748 65 65
Illinois Central.a... 2,371,425 2,277,769 1-93,656 3,667 3,775
293,893 301,615 —7,725 775 775
) 299,300 268,050 +31,25! 531 531
lowa Central.. 172,299 149,004 +23,295 509 509
Iron Railway... 4,337 5,38 -1,050 20 20
Kanawha A Mioh... 43,600 37,182 +6,418 172 172
Kan.O. Ft.8. A Mem 389,133 395,437 -6,304 975 975
119.745 139,632 — 19,887 276 276
24,050 31,434 -6,784 174 174
18,187 19,151 —964 194 194
335,705 273,870 +61,846 870 814
Kan. City Bub. Belt 45,453 39,490 +5,963 32 32
281,887 283,15 —1,265 725 725
42,729 25,950 + 16,779 90 90
Long Island RR.. 271,681 271,489 +192 379 379
6,192 5,887 + 305 50 50
138,497 126,214 +12,28! 372 372
49,792 44,375 +5.41%; 166 166
. 2,006,915 1,854,195 +152720 2,985 2,985
i- 6.28; 4,488 + 1,799 97 97
Manletiaoe........ . 8,04 6.296 +1,746 59 59
Mexican Central 1,258,67] 1,153,050 +105.651 1,956 1,956
Mexican National. 575,34] 499,422 +75,919 1,219 1,219
367,500 324,801 +42,700 321 '321
Mexican Southern*. 48,470 41.233 +'1,237 227 227
Minn. A 8t. Lome... 215.699 1P2.63; +23,059 507 366
336,520 311,432 +25,097 1,195 1,195
895,399 820,51 ( +74,889 2,197 2197
Mo. Pao. A Iron Mt. 2,28'/,0(0 2255161 +26,831 4,938 4.938
Central Branch... 94,000 124,00( —30,000 388 ’333
i. 31,106 31.03S +67 149 149
Mobile A Ohio. 441.501 364.861 +76,640 879 687
103,842 129.802 —25.960 390 390
530,583 460,31 +70,269 935 905
V. 3.923,8c8 3.765.736 + 168,102 2,395 2,395
N.Y.Ont. AW 379,622 308.46! +71,133 481 481
Norfolk A Wes 951,6 3 936.688 +17.965 1,561 1,570
North. Alabama Ry. 17,89. 17,047 + R46 119 119
Northern Pacific... . 2,094.00/ 1,950,49c +143,515 4,947 4 750
Ohio River 70.8U* 55.090 +15,712 224 224
Oregon RR. A Nav. 529.601 574,534 —44,92s 1,065 1,065
Beo. Deo. A Evansv. 61.900 64.50! +400 331 '331
Pittsbh. Less. A L. E. 71,737 83.435  —11,698 228 183
Pitt*). Lisb. d i. 4.072 4,152 —80 2 28
Pittsb. A Western... 156,778 145,621 +11,150 206 206
Pittsbh. Clev. A Toll. 77,767 93,421 —15.656 77 77
Pittsb. Pa. A Fair. 33,132 23,789 +9,343 53 53

Gross
Name of Road.
1899.
$

Rio Grande Bonth'n. 36,86!
Rio Grande Western 276,300
8t. Jos. A Gr. Island.. 99,578
St. L. Ohio. & St. P. - 26,250
3t. L. Kenuett A So,. 7,470
St. Louis A 3. Fran.. 610,304
8t. Louis Southwes'n 467,600
8t. Paul & Duluth___ 135,605
San Fran. & No.Pao.. 59,087
Santa Fe Pres.A Phx. 77,896
Sker.Hhrev.A South.. 25,584
Southern Railway___ 2,159,316 1
Texas Central... 18,6=59
Texas * Paoitic.......... 671,751
Tol. A Ohio Central.. 132,570
Tol. Peoria A West'n. 76,724
Tol. St. L. & K. City . 152,336
W abash. . 1.251,051 1,
West. N. Y. A Penn.. 233.300
Wheel. A Lake Erie.. 130,073
W isconsin Central.. 426,736

Total (125 roads).

[VOL. liXVIII,
Karnxngs. Kitea#*
Increase or
1898. Decrease. 1899. 1898.
$ $
35.063 +1,798 180 180
255,400 +20,900 582 550
97,775 + 1,803 251 251
28.477 —2,227 in 111
4,667 +2,803 44 44
570,238 +40,066 1,282 1,274
420,072 +47,528 1,223 1,223
119,102 + 16,503 244 244
54,582 +4,505 165 165
€2,224 + 15,672 198 198
22.117 +3,467 153 153
,952,431 + 206,885 5,246 5,256
18,881 —225 176 176
625.179 +46,572 1,499 1,499
139,648 —7,058 371 371
76,651 +73 248 248
168,155 —15,819 451 451
157,541 +93,510 2,326 2,326
234,864 +48,436 642 642
110,422 +19.651 247 247
393,993 +32.743 937 937

. 48.504,760 45,6*9,030 +2,895,730 98,977 97,879

t Earnings of Galveston Houston A Henderson are excluded for

both 1899 and 1898.

a Chesapeake Ohio A Southwest'n and Ohio Valley roads are included

for both years.

XFor four weeks to Marea 25.

* For three weeks only.

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

Name of Road.

Alabama Gt. Southern..
Ala. N. O. A Tex. Pac.—
N. O. A Nortkeast'n...
Alabama & Vicksb'g ..
Vicksburg Shr. & Pao.

Knoxv. & North n:

Atl.

Salt. & O. Southwest...
8uff. Roch. & Pittsburg.

Burl. Ced. Rap. A No...
Oanadlan Pactfle

Chattanooga Southern.

Chlo.
Ohio.
Chic.
Chic.
Chic.

A East'n Illinois..
Great Western.
Ind. A Louisv
Milw. A St. Paul..
Peoria A St. Louis
Ohio. TermT Tranter...
Ohio. & West Michigan.
Cin. Georg. A Portsm'tb
Cin. N.O. A Texas Pac.

Clinn. Portsm’'th A Va..
Cleve. Akron A Col___

Cleveland Canton & So..
Olev. Cin. Chic. A St. L ..

Cleve. Lorain A Wheel..
Colorado Midland .
Col. Sand. A Hocklng

Denv. €€ Rio Grande___
Det. Gr. Rap. A West...
Dul. So. Shore A Atl..

Evansv. A Indianapolis.
Evansv. & Terre Haute.
Flint A Pere Marauette.
Fla.Cent. A Peninsular.
Ft. Worth A Denv. C..-
Ft. Worth A Rio Gr'de..
Gadsden A AtallaUn...

Ga. Southern & Florida.
Gr. Raoids A Indiana...
Cin. Rich.A Ft.Wayne.
Traverse City..
Mus. Gr. R. &
Grand Trunk
Ohio. A Gr. Trunk.
Det. Gr. H. *M ilw ..3
Great Nor. St. P. M.& M.
Eastern of Minnesota.
Montana Central........ .
Gulf Beaumont A K. C.
Illinois Central a .
Int. A Great Northern
Interoceanio (Mex.'t...
lowa Central
Iron Railwav
Kanawha A Michigan. .
Kansas C.Ft. S.AMem ..
Kan. City Mem. & Bir..
Kansas City & N. W ........
Kansas City A Omaha..
Kan. City Pitts. <&Gulf.
Kansas City Sub. Belt..
Lake Erie A Western...
Lehigh A Hudson River
Long Island RR.
Los Angeles Terminal..
Louisv. Evansv.A St.L..
Louiav. Hend. A 8t. L ..
Louisville A Nashville..
Macon A Birmingham ..

Mexican Central......
Mexican National..
Mexican Railway!
Mexican Southern*
Minneapolis A 8t. Louis
Minn. St.P.A 8. 8te. M ..
Missouri K. A Tex. ays..
Mo. Pacific A Iron Mt
Central Branch .
Mobile A Blrmlngham
Mobile A Ohio

1899. 1898.
$ $
439,813 443,929
386,042 367,765
184,229 194,122
172,805 187,783
387,621 395,713
83,624 78,028
136,127 137,28n
1,497,293 1,628,343
877,911 837,811
5.986 6,862
1/95,33" 968/92
5,715,953 5,24 6,448
1,482,734 1,459,748
14,157 17,193
2,701,931 2,870,532
1,161,458 1.047.399
1,431,590 1.275,323
752,875 702,280
8,657,954 7,672.330
204,540 227,692
280,024 277,328
473.804 400.470
13,930 12.452
1,050,682 993,090
64,163 *6n,007
207,178 187,35*
158,L05 153,362
3,215.4 24 3.351.971
430,746 449,419
401,98 L 351,898
327,796 396,494
187,372 180,528
3,500 4.650
2,077,905 1,826.143
330,265 307,697
447,790 358,648
75,428 69,725
288.145 287,281
754,719 720,315
627,336 605,08 |
349,509 336,218
107,478 110,130
1,897 1,844
422,526 446,436
221,12) 238,236
541,643 491,398
113,052 105,303
11,041 9,408
24i663 28,378
5,967,076 5,639,755
3,798,778 3,494,426
533,577 301,314
488,643 493,058
62,316 34.518
6,947,597 6,737,887
873,027 932,049
884.600 779,910
492,323 431,570
12,842 13,034
145,454 124,064
1.123,419 1,220,832
364,063 416.769
76,215 96,157
55,694 69,227
914,536 786,030
134,174 111.386
813,042 830,921
119,006 86,706
690,571 707,713
21,799 20,334
369.240 367,541
128,416 114,198
5,586.942 5,416,863
16.032 16.283
21,784 24,601
3,634,353 3,292,168
1,652,647 1,495,624
1,079.700 968 900
170,320 152,967
563,585 487.446
7S8,87ti 828,022
2.725,563 2,691,481
6,200,551 6,356,588
266.377 326.262
92,104 107,955
1,192,300 1,089,120

Increase. Decrease.
$ $
4,116
18,277
9,893
14,978
8,092
5,596
1,159
131,050
40,100
876
126,44t
469,505
22,986
3,036
ie 8,601
114.059
156,267
50,595
985,624
23,152
2,696
73,334
1,478
57,592
4,156
19,826
4,743
136,547
18,673
50,083
68,698
6,844
1,150
251,762
22,568
89,142
5,703
864
34,404
22.255
13,291
2,652
53
23,910
17,115
50,245
7,749
1,633
3,715
327,321
304,352
232,263
4,415
27,798
209,710
59,022
103,690
60,753
192
21,390
97.413
52,706
19 942
13,533
128,506
22,788
17,879
32,300
17,142
1,465
1,699
14,218
170,079
251
2,817
342,184
157,023
110.800
17.353
76,139
29,146
34,082
156,037
59+85
15,851

103,180



April 15,18«9,J

Name of Road, 1899. 1898. Increase. Decrease.
Monterey & Mex Gulf. $310,194 $335,705 $85,511
Nashv. Chat. A St. L... 1.455,438 1,358,530 $91,908
N. Y. Cent. A Hud. Riv. 10,834.801 10.543.25fi 291,545
N.Y.Ontario A West'n. 1,002.178 855,221 146,957

2,6*9,79 - 2,728.803 39,004
Northern Alabama By.. 53.758 51,097 2,661
5,264,0*9 5,033,558 180,531
Ohio River. 209.873 190,234 19,589
Oregon RR. A NaV|gatn 1,433,419 1,541,643 109,224
Peoria Dec. «<E Evanav . 190.928 194.272 3,944
Pittab. Be**. A L. Erie.. 211,697 191,336 20,361
Pittab. Lisbon A West'n 10.865 11,988 1,123
Pittsburg A Western___ 383,277 345,200 28,077
Pittab. Cleve. it Tol.,., 197,851 222,314 24,193
Pittab. Paines, x F'pt 67,467 55.948 11,519
Rio Grande Southern... 107,085 104.333 2.75*2
Rio Grande Western ... 732,026 695.708 36,313
St. Joa. A Grand Island, 289,905 302,880 12,915
8t. L. Ohio. A St. Paul . 79,335 83,728 4,393
8t. L- Kenneu & youth.. 19.000 17.557 1.449
8t. Louis A:San Fran., 1,698,898 1,649.949 48,949
St. boots Southwestern. 1.354,338 1.360,509 6.171
373,210 319,410 53,800
San Fran. A No.Paelflo. 176,863 105,052 11,81)
Santa Fv Pres. A Phi. 216.138 177.988 38.150
Bhermaa Shreve.&So.. 81.891 77.348 4.043
Boufheru Railway....... 6.040,338 5,657.404 382.932
74.500 72,640 1,860
Ter** A Pacific........ 1,976.159 1,994.207 10.103
Toledo A Ohio Central 401.496 402,285 799
Toledo Peoria A We*t'n. 235,999 229,467 6,532
Tol, 8t. L. A Kan. City. 44\9U 464.939 19,021
3.401.037 3.052.105 348.932
Weat. N\Y. i Pa. . 749,040 6S6.909 82,731
Wheeling A Lake Erie 350,239 323*675 2L364
W isconsin Central 1,097.370 1.091,451 5,910

Total U24 roads)__ :133,432.021 128,272,913 7,004,858 1,504,750

Net Increase.......ceeee 5.559,908  ...... -

* For three weeks only la Mareh.

a Chesaoeaks Ohio A Southwesfn and Ohio Valley roads are Included
for both years. Results on the Yazoo Branoh (140 mils*) are included
for 1898 only. ¢To Milch 25.

ITEMS ABOUT BANKS, BANKERS AND TRUST co's

— The actual sales this week of back acd treat company
stocks at auction and the Stock Exchange show very few
marked changes in price*. Indeed, In that particular and in
the number of sales the record affords quite a contrast
with our last statement. We notice that eight shares of
the National Bank of North America sold at 200: the last
previous sale was in March, and the price then was 155. As
the surplus now reported Is within about one hundred thou-
sand dollars of the capital, that fact, together with the
higher value, would suggest a higher dividend. Fifteen
shares of the New York National Exchange Bank sold this
week at 110la ; the last previous sale was in September 189S
at 91, The week's statement is a Bhort one, covering only
880 shares in all.

Those who desire to follow the progress of the New
York and Brooklyn bank and trust stocks in assets and
values will find (1) the dividends for two years, &c., on the
third page of cover of our Investors' Supplement, (2)
brokers’ weekly bid and asked prices for all these stocks on
page 7 of the eight pages of quotations given in the depart
meat of the Chronicle called “ Bankers’ Gazette” each
week. (8] other facts on page 49 of Quotation Supplement
issued the first week of each month, and (4) current weekly
dividends at the head of “ Bankers’ Gazette" and weekly re-
turns of the banks in the “ Commercial and Miscellaneous
News” deportment of the Chronicle.

Share*. Banes—Jf*i* York.
82 Broadway Bank, National

Last previous sals.
Men. 99— 241U

19 Coir,mere*. Nations! Bank o f. Moh.'99— 2101,
5 Continental National Bank. Mch. '99— 133
21 Corn Exchange Bans....... Apr. '99— 332
2 Hanover National Bank. Apr, '99— 675
3 Market A Fnlton Nationa Apr. '99— 236
22 Merchant*' National Hank ............. Apr. '09 — 165
15 N.Y. National Exchange Bank____ 8ept. 99— 04
20 New York, N. B A ,Bank of.......... Apr. '09 — 240%
9 North Aroer., National Bank of . Moll. '99— 155
*102 Phenlx National Bank Moll.'99 - 115
3 Seventh National Bank None In 1898
3 Shoe A Leather, National. Apr. '99— 102
B anks—Brooklyn.
1 Brooklyn Bank 100 Moh. '98— 135
| Mechanics'Bank. 200 Feb. '99— 195
Trust Companus—HeW TOrk
1 Atlantic Trust.. Apr. '99— 200
1 Guaranty Trust. fc50 Apr. '99 — 861
2 Rea! Estate Trus 300 None in 1898
24 Union Trust 1337 Mch. '99—1391
Trust COMTAJrre —Brooklyn
10 Brooklyn Trust... .. .. 405 Moh. '09 - 400
3S Long Island Loan A Trust ................. 250 Mch. '99— 255

Ofthis, 100 shares sold at Stook Exohange at 115.

—Mr. William W. Sherman. President of the National
Bank of Commerce, has tendered his resignation, to take
effect not later than July 1, and the resignation has been ac-
cepted by the board of directors. Mr. Sherman's health is
impaired, and, moreover, he is suffering more or less from
the accidental fracture of his hip a few months ago, and
therefore wishes to retire. Mr. Sherman entered the ser-
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vice of the bank July 1 1858 as assistant to the note teller,
He was promoted first to note teller, then to receiving teller
and later to paying teller, the latter in 1868, and was made
Assistant Cashier in 1878 and Cashier in 1882. In 1892 he
succeeded Mr. Richard King as President, and on July 1
next he will have been in the service of the bank forty-one
years.

—At the annual meeting of the Boston Clearing-House
Association, held on Monday, amendments to the constitution
were adopted providing for the organization of a sub-
clearing house for the collection of country checks, and
authorizing the Clearing-House committee to arrange details.
The plan in contemplation was briefly outlined in this column
last week. It is proposed to begin by clearing checks of
banks in Massachusetts. Should the scheme be successful,
the system will be extended to the other New England
States. There are thirty-nine banks in the Boston Clearing-
House Association. Each bank will be required to pay $125
annually, and the expenses, in addition to this amount, will
be assessed prorata. The fixed revenue resulting from this
annual payment, amounting to about $5,000, will be required
to defray the cost of the sub clearing house. It is under-
stood tljat country banks which decline to make collections
under this plan free of cost to Boston banks will be required
to pay checks over their counters, such checks being sent by
express for collection. The fact is recalled by old bank
officers that, fifty years ago, when the Suffolk Bank of Boston
and the Metropolitan Bank of New York were agencies for
the redemption of notes of banks in New England and else-
where, institutions which refused to redeem through these
agencies were eventually compelled to make such redemp-
tion, the agencies gathering notes of these particular banks
and presenting them, through the express companies, for
payment. If asimilar compulsory policy should be pursued
by the Boston Clearing House in dealing with refractory
country banks on this occasion, the proposed system of col-
lections would probably be a success.

—At least one of the smaller New York trust companies
seems to be taking advantage of the new Clearing House
rules regarding collections of country checks, and it is seek-
ing to attract deposits by offering to pay 2% per cent interest
on balances, and it will credit items,(payable at discretionary
points, at par. Heretofore 2 per cent interest has been the
highest rate paid on balances by the majority of New York
banks, and very few trust companies have paid 2t£ per cent.

—The exchanges at the New York Clearing House on
Tuesday, reflecting Monday'’s business, reached $353,882,507.
The previous highest record was $315,286,782, on January 4.
Among the causes contributing to these large clearings
Tuesday were the fact that the liquidation on the Stock
Exchange the previous Friday and Saturday had made nec-
essary extensive shifting of loans; moreover the checks for
the payment on the Chicago & Alton stock, for the Interna-
tional Steam Pump Company’s shares and for the new Man-
hattan Elevated stock went through the Clearing House on
tbit Jay. Considering these facts, the unprecedented clear-
ings will occasion no surprise. Four banks were debit to an
aggregate of §10,115,000, while four other banks were credit
$10,297,001 Tuesday. The Assistant Treasurer wns also
debtor $1,454,762.

— It is in the air that three of our larger banks have it in
prospect to consolidate. This is not claimed to be an imme-
diate event—but one which is already in process.

IMPORTS AND EXPORTS FOR MARCH.

The Bureau of Statistics at Washington this
week issued the statement of the couutry”s foreign
trade for March, and from it and from previous
statements we have prepared the following interesting
summaries. The tables are the same as those form-
erly given by us in our article on the Financial Situ-
ation.

Fobbion Trade Movement op the United States.
In the following Ublo« throe ciphers (000> are In all oases omitted.

-1898-99.- 1897-98 . <o e ¥
Imports Imports JR zcet.

1598 1128 5£§

30427 +37*OO

Exports, Bxc&t
iT|®rch*d!(M?. |7
Jul¥ tept,.. 47 36 149. HS 4- K313.
Oct.-Dec.’., 3

T LNBI ) Gl

J*mmry.... i

February..* $J33&0 00.UH 4*33 710 313 075 %63
Much ...... 104.13% 74,7TW atiS  +51,
ToUt.e 947,919 490.085 -4447,984 943,905 433,263 +47 0,622



—i8»»-yw — >1897-08.-
ts. Imports. Excess. Exports. Import*. Excess.
% $
Gold and Gold In Ore.
July-Sept,.. 6.650 34.747 -2S.1P| 7.590 10.383 - 4793
Oct.-D 3.413 30.820 -27.407 .591 17,412 —15.*2]
1.755 6.392 —4,<*37 *4.058 6.493 3.835
608 5.149 -4."81 1,080 6,102 —5,182
1.110 3.188 —£.078 729 30.708 —49.979
13.402 80.290 >66.804 13.698 71.158 -57,500
Slirer and Stiver In Ore.
July-Sept... 14.1*16 8,80* + 0,029 14,453 8,834 +5.610
Oct.-1X»e— 14.301 \ +6,332 16.054 9.201 +6.863
Jhnuary ... 5.381 3.1*9 +*4,262 4,302 *4,585 +1,707
Ft*ornary... 4, 1427 +2,8d 3.700 *4.080 +1,674
March......... 5 37870 +*4.161 4.090 3,578 + 1,618
Total....... 44,180 *43.920 +40.200 4*4,005 45,234 +17,431

< Excess of exoorts- — Excess of Imports.

We subjoin the totals for merchandise, gold and
Bilrer for the nine months since July 1 for six
years.

Merchandise Gold. SILVER.

Nine
Mot. EXxports. Imports. EXoneSS Ex- Im- Exg?ss Ex- Im- oEfo;iS_
Exports POtS. ports. pyports POFtS.  POrtS. ‘norts,

* 1 % * * 1 $ $ %

91+99 947.919 499.985 447931 13.402 SO,296 66,804 44,180 =43.920 40,206
97-98 945.9"5 455 263 470052 13.598 71,168 *57.660 4*4.605 45.234 17.4:1
96-97 829.28 498.807 3*43413 16.03«' S4.000 «65.301 47,613 22,001 ‘45,012

678.241 607,050 70.591 8*4.583 30.5*4

94 95 6*43.017 535.529 S7,5It 6 1,825 43.937

93 94 709,328 480.871 4*48157 14.5S2 61.287
< Excess of imports.

Similar totals? for the three months since January 1
make the following exhibit.

95 06 ,1%4.039 45.749 «4+4,007 43.652
37.888 33,980 14,403 19.677

*50,705 39.329 16.221 *43.108

Merchandise. GOLD. 8ILV KK

Three

Mos Excess

Excess

Export< Imocr?* Ex- Im- Ex Im-

Execs'
of of h
Export- POrts. ports. Export} Ports. ports. pon

* *
7.682
7.169
7,115
8,114
4,481
4.0«f>

C t 4 t t % $
313.915 191.182 1*42733 3,133 14.729 *11.296 14,987
31.5,964 165.404 150500 4,417 43,303 «3S5.8.t 1*4,158
*461.055 186.943 74.<12 1,370 3,212 *1.812 13.820
*440.24: 197.582 42.605 13,104 22.903 <9710 15.473
1805 202,374 195,159 7.216 3R.905 14.307 16,538 10,017
1*94 *Ml«4*27 165.»7* 50.9%2 S.nl~ 4078 4,4°l' 12 540

= Excess of imports.

In these tables of totals, gold and silver in ore for
all years are given under the heads respectively of
gold and silver.

The following shows the merchandise balance for
each year back to 1875.

EXCESS OP MERCHANDISE IMPORTS OR EXPORTS.
9 months ending Mar. 31— 3 months ending Mar. 31—

1s90.
189!v
1897

1896.

1875 ....Exports. 8536,917 Exports. $1,695,570
1876 ... Exports. 60,20>,205 Exports. 30,620,507
1877 ....Exports.154,775,992 Exports. 41,520,311
1878 ...Exports.203,114,701 Exports. 101,155,003
1879 ....Exports.229,272,061 Exports. 72,647,006
1880 ....Exports. 159,052,291 Exports. 22,561,«73
1881 ....Exports.234,840,'190 Exports. 73,128,038
1882 ...Exports. 65,094,218 Exports 245,495
1883 ....Exports.105,410,462

1884 ...Exports. 83,222,414 Eigg:i gﬁg;‘%g%
1885 ...Exports.157,994,856 Exports. 48.646.123
1886 ....Exports. 44,513,454 Exports 553,978
1887 ...Exports 68,580,226 Exports. 17,626,656
1888 ...Exports. 15,647,454 Imports. 17,925.209
1889 ...Exports. 33,548,303 Exports. 5.623,324
1890 ...Exports.111,9"2,104 Exports. 24,662,466
1891 ...Exports. 79,731,751 Exports. 26,905,566
1892 ....Exporta.209,3s3,096 Exports. 53,932,822
1893 ...Exports. 9,652,488 Imports. 37.454.805
1894 ...Exports.228,457,354 Exports. 50,951,614
1895 ...Exports. 87,518,406 Exports 7,215,171
1896 ....Exports. 70,590,561 Exports. 42 664'737
1897 ...Exports.323,413,622 Exports. 74,112.377
1898 ....Exports.470,651.994

1899 C Exports.447.934.372 Exports|50,500,077

..Exportsl22,783,00 A

~ouctartjsOPonxmctciancJugltsR™MLctoB

iFrom oar own correspondent.j
London, Saturday, April 1.

This week is so broken into by the Easter holidays that
business is greatly hampered and curtailed. The Stock Ex -
change is closed from Thursday evening till Tuesday morn-
ing; and besides, the fortnightly settlement upon the Stock
Exchange has been goiDg on. For mining securities it
began on Saturday last, for other securities on Monday; and
itended only on Wednesday evening. Thursday was the
last working day of the month, the quarter and the finan-
cial year. And naturally, therefore, on the part of most
people there has not been very much desire to engage in new
risks. Moreover, as Parliament has adjourned over the
holidays, there has been a regular exodus from London of
everybody who can get away. Both Friday and Monday are
legal holidays. Saturday is kept as a holiday by the Stock
Exchange, by most of the other great Exchanges, and by an
I mmense number of merchants and others; while the change
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in the weather from sharp cold to great mildness naturally
encourages those people to take a rest even for a few days
who cannot get away for longer.

But although business has been a good deal restricted, it
has been more active than under the circumstances might
reasonably have been expected. And in most departments
there has been avery considerable rise in prices. The first
and the main cause of the rise undoubtedly is the conclusion
of the agreement with France settling the respective spheres
of influence in Africa of both countries. France has in-
directly, though not in express words, given up everything
for which >he contended during the Fashoda incident and
for years before. She admits that the whole of the Soudan,

including Darfur and the Bahr-el Gazel are within the British
sphere of influence. Andin giving up the whole of the
Soudan to all intents and purposes she gives up Egypt as
well.

From all this it is concluded that the policy which has so
long been followed by France in regard to this country has
been definitely abandoned by the present Cabinet and the
new President, and that we are likely to see in future much
more friendly relations between the two countries. It is un-
derstood that negotiations are going on with Russia for the
settlement of all questions pending between that country
and our own, and though nothing is known either as to the
scope or the progress of the negotiati ons, it is alleged that
they are proceeding very satisfactorily.

With the United States, of course, our relations are more
cordial than they have ever been before. And our relations
with Germany are very good. Therefore the peace of the
world seems assured. And that being so, everybody looks
forward to an exceedingly prosperous year, especially as it is
hoped money will be more abundant and somewhat easier
after Easter.

Even in France there is a better feeling than there was.
There are signs, indeed, that trade is reviving. It was
naturally greatly depressed by the alarming internal condi-
tion of the country, and by the danger of war that has
lasted so long. Now it is beginning to recover. In Paris
itself, indeed, there are complaints because the number of
foreigners visiting the city has been exceptionally small
during the past six or eight months. But outside of Paris
there are undoubted signs of reviving business. In Ger-
many trade is exceedingly active and speculation rampant.

The news from India is likewise very good. And except
in one portion of New South Wales, there are strong hopes
now entertained that the drought is at an end in Australasia.
Good rains have fallen all over the colony of Victoria. In
South Australia and in Queensland, and even in New South
Wales, both on the west and on the east, there has been a good
deal of rain. But a large district of about 201 miles in
length and over 100 in breadth from the extreme south of the
colony running up northwards is still suffering greatly from
the drought, although even there rain is reported this week.

At home, trade is as good as ever, and there is every pros-
pect of a considerable expansion of our exports. Upon the
Stock Exchange, as already said, while business has been
restricted, there has still been more activity than might have
been expected. The most active of all departments was that
for Rhodesian mines. In many cases prices have risen in
this market from 25 to 50 per cent, and even in some cases
100 per cent, within the week. In the Transvaal mining
market there was an inclination, likewise, to put up prices
at the beginning of the week; but it was checked by
the presentation of a petition from the Uitlanders to the
British Government asking for protection and redress of
grievances. There has been some slight business, too, in
West Australian mines. In the American department more
business has been done than for several weeks past, and
there has been a fair amount of activitv in British stocks of
all kinds, especially British railway stocks. Money has been
iu very strong demand throughout the week, and the Bank
of England has done alarge business. This is a usual occur-
rence at the end of March, that is to say in the last week of
the month, the quarter and the financial year. During the
quarter ending March 3t a much larger proportion of our
revenue is collected than in any other quarter, and that trans-
fers an exceptionally large amount of money from the other
banks to the Bank of England. Furthermore, our great
banks are in the habit of publishing monthly accounts, and
for the purpose of showing they hold sufficient reserves they
call in money toward the end of the month which they let
out again at the beginning of the next month. Lastly the
great financial houses acting for governments and cor-
porations have to accumulate very large sums to pay interest
and the like in the first week of April.

Owing to all these reasons, the last w eek in March is usu-
ally one of very considerable stringency in the money mar-
ket. Stringency, perhaps, is too strong a word to use for
the present time, as the Bank of England rate is but 3 per
cent, and even in. the open market rates range from 3% to 4
per cent. But money was scarce and even difficult to get,
and very many borrowers bad to go to the Bank of England
to obtain accommodation. The banks charged Stock Ex-
coange borrowers from to per cent more than last time,
and tbe carrying-over rates within the Stock Exchange were
proportionately higher. As a matter of fact, however, the
account open for the rise is not large. It is very much
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smaller indeed than it was early in February. It is rather
that money was scarce and bankers unwilling to lead than
that there was need for unusually large accommodation.

To day interest and dividends will be paid in very large
amounts, and other sains will come out early next
week. On the fifth the Bank of England will pay the inter-
est upon the national debt. For some weeks, therefore, the
open market will be well supplied with funds, and rates are
likely to ease ofif somewhat. Bat it does not seem probable
that they will ease oft much, because there is a fear that if
they do large amounts of gold will be shipped to the United
States and Germany.

Morever, the Currency Commission, which is examining
the Indian currency question, has now practically completed
the taking of evidence. It will probably have to spend some
time in drawing up a report. Indeed, it is everywhere ex-
pected that there will be at least two reports—a majority
and a minority. But even if a couple of months are spent in
drawing up reports, it is possible that by midsummer the
Indian Government may have decided upon the currency
policy it will adopt, and may even have begun to make prep-
arations. If amongst the preparations it should be decided
to accumulate a large stock of gold—that would have a con-
siderable effect npon our money market. It seems hardly
likely, therefore, that rates will be allowed to fall away
much. At the same time, they are likely to be easier for
some weeks to come than they have been for some weeks
past.

On Wednesday the India Council offered for tender70 lacs,
and the applications amounted to 325 lacs. The whole
amount offered was allotted at a trifle over Is. 4d per rupee.
Subsequently a little over 3 lacs were sold by special tender
at prices ranging from Is, 4<i. to Is. 4 1-33d. per rupee. Next
\INt-ek the amonnt offered for tender will be reduced to 80
acs.

The following return shows the position of the Bank of
ftigland, the Bank rate of discount, the price of console,
Ac., compared with the last three years:

M UBN 1807. |**t,
JafJirIto, Mar ,80. Mar. ftU Apr. 1.
CmniADoa . *7JS5Aj8e6  80.733.S80
Fm&llc . 10.1fr0.U5  174111.190
Olfetr dopoaiU | LT s&ai*.7va 2AhMO.IM
OoTcramant MxrorUJea u.- U.2M8%7»  14.a7r f L
OVuirMMwHite* 1 mfridiin
of aotae tad eolsi...... 19,477, 88«9d.160 87.U0.4r6
Opto Jkbalilon. both d«<p*rua't* iojsoftjfctf 8W M ,Qi9 S9j4«,4A6 47.0*8
Prop. M*nrre u> UabtlltUr*.p.ct. 62! tl-1d
Baakiat#... par cant. $ f 8
OgoiMjiA 2* par cant... ... no* 111* IM, loa u-id
7 u 11764, - ?(eiO ima.
daarm«-iioQ*« r*torus m.ada.oou | K 178.U1.dOO

The rates for money have been as follows:

* Interest Alioxeed
Market Hales. for deposits H

London Bank Bills. Trad* Bills. Joint 'MSTH't

é Stock @

3 Months. 4 Months 6 Months, S too*. * Mo*. Banks Cal {**ts

Mat. 91 t i-ia**** * Ajy 2 2% i* 14 ik
ID « 2 S-Ifi -f*M3 us H ik

IT 3 r—. 1H-42M a » *3* 1k 1 4

* S48 37-1*99*26 *3.I0MM ittms 1H t ik
% 30 1 m*s gR** 1)4 1 «k

Messrs. Pixley & Abell write as follows under date of
Mar h 29:

Gobi—Kn»«u continue* to be the beet buyer of gold. The Banc 1IM
received a 18,000 to coin, whbe £100.000 ha* been withdrawn for
Natal in soverelgn* Arrlvals—Cape Town. £413,000. Shipments—
Bombay, £90,000.

Sliver—The market baa been very steadyand China baa been a large

buyer The price of sliver In India 1* K« 70. Arrival*—Now York.
£ 120,00a, Shipment*—Bombay, £17,000; Bliaarhal, £25,000. Total,
£122.000

Mexican Dollar.— There are no freth dealing* to record.

The quotations for bullion are reported as follows:

OOLD. March March 8ILVB*. Mar. Mar.
London Standard. 29. 23. London Standard. 29 23.
». <t * cf. . d.
Bar gold, floe___ox. 77 9k 77 10 Bar silver, Iine.A.OX}77f* 7T7,
0.8.gold eoin.,,o*. 76 5 76 5 Bar*Urer,oontaln’gj
Qerrn'nsold coin.o*. 76 6 76 6 do 5 si*, gold.oi 28 28
French gold eoln.o*. 70 6 76 6 do 4gn.gold.o»itl\ 27k
Japan*** y»n___oi. 76 5 76 5 do 3 gn.gold.oaS?*!* 279*
Cak™* .liver ... ot,129¢is  29%*j«
Mexican dollar*.0ilJ7k 27k

The following shows the Importsof cereal produce Into
the United Kingdom during tue first thirty weeks of the
new season compared with previous seasons:

IMPORTS.

1898-9. 1997-8 1896-7 1895-0
Import*ofwheat.cwt.33.* 12,150 30.356,610 40,530.930 38,123,060
17,103.033 13.407,494 15,473.000 15.439,240
8,848,770 9.034.610 10.341,500 7,343.590
1.457,200 1.637,380 2.093,940 1,690,900
1,207,260 1,747,130 1,845,150 2,118,542
1,133,360 28,183.980 35,333.830 27,731,700
13.740,880 12,801,630 13.439.330 12,337,480
Supplies available for consumption (exclusive of stocks oh

September 1):

1898-9 1897-8 1890-7 1891-0
Wheat Imported, cwt.33,812,150 30.358.010 40.530.930 38,123.600
Import* of Sour...... 13,749,830 12.8-1.6HO 13.439.330 12,937,480
-ale* of home-grown 20,449.833 17,181,519 16,017.462 9,721,608

..68,011.81368,319,83909,987,722 60,985,748

1898-9. 1897-8. 1896-7 lento
Avsr.prtee wheat,week-25*. id. 35*. 4d. 27* 9,1. 24* 10d.
Average price, season..20s. 9d. 34*. Id. 29*. 2d. 25*. I1d.
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Che following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
week.  Lout week 1b 1897.
}Q/ ........ n,, nan ,4&8888 27 5000 1,510,000
oar eqnaltoqre -> 7.0.00U 000 275.000
........... .. 700,000 795,000 680006 802588

English Financial Harttet*—JPer Cable.

Che daily ol isiug quotations for securities, etc,, at London
are reoorred bv cable as follows for the week ending April 14.

LIONOON Sat. Mon ruci. ben. Thunr. tn.
Silver, per ounce......... d. 27l,e 27% 27% 27V, 27k 277,8
Oonsol*., new, 2k p.ots. 1103le HOIlo  110% HOIl-a 110% Itov
1101 11011,*, 110514 110% 1107,.»
Fricb reuteepn Paris)fr. 10105 0182k 102 00 101*90 01-91?a 01-87k
Spanish is ... 59k 58% 57% 57% 58%
Atch.Top. A Santa Fe.. m2lis 21% 223j 22 2137 21%
Preferred 63k 62% 62 63\ 63 62k
Canadian PacHio.. 8S»s 88% 39 89% 89k 89k
Central Paollio.. 52% 52% 527 53% 53k 52%
Cliesapeake A Ohio. 27k 271*3 28~ 29 28k 28 k
Chic. MU. 3: 3t. Paul.... 130k 1303a 130k 131% 131k 130%
Den. & Rio Gr.com.___ 22k 22k 22k 22% 22% 22%
Do do Preferred., 76k 76k 76k 78% 78% 77Je
Erie, common v 140 14*3 14% 14% 147 14*8
lstpreferred. 39 k 38% 39k 39% 39 k 39
Illinois Central.. .. 117k 117-k Isk 118k 118k 118
Louisville & Nas e 66k 66k 67 k 67% 67*a 07
Mo. Kan. & Tex., com .. 14 14% 14% 14k 14i* 14H
N. Y\Cent'| & Hudson.. 142k 143% U6k 146 145k 145
N. Y. Ontario A Weat'n 27% 27*8 271 28 k 2sk 27k
Norfolk A West'll pref 07k 67 67 k 68% 69% 69%
N'ortberu Paclflo,eom.. 53 52k 52% 54 54k 53%
Preferred... .. 80k 80% 81k 8'% 81k 81
Pennsylvania.. 68 k 68% 63 *8% 68 k 68 k
-Phil*. A Bead e 12 12 12»0 12% 12k 12%**
ePhtla-AKead., Istpref. 33% 33% 33k 3ik 33% 33k
#Phila.A Read.. 2d pref. | 18k 18k 19 18% 18%
South'n Railway, com.. 12% 12% 12«8 12% 12% 12%
Preferred... 52 52k 52 53 k 53k 52%
Onion Paceiilo . 48 47% 47% 49 k «18% 48k
New preferred 81% 81% 62k >379 82% 82i*
W abash, preferred 24 k 24k 24 k 25 25 25

Commercial amt J™Uscetlaucovts 2Tcma

Imports and Exports for THE WEEK.— The fO“OWing are
the Imports at New fork for the week ending for dry ~oods
Apr. 6 tad for tue week ending for general merchandise
Apr. 7; also totals sin:e the beginning of the first week
in January,

rose[Qa imports *T new jobs.

For trttk. 1899. 1898. 1897. 1896
Dry Good*.... «2,275,672  *2.449,016  *3,875.184 *2,388.283
Gen't mer'dlee 9,943,080 7.671,9)3 8,899,339 6,830,472
Total.. *12,218,758 110,130,909 $12,774,523  *9 218,755
Since Jan. 1.
Dry Goods__  *33303,801 *32.916,534 *36,343,365 $42,585,648
Gen'i mer'dise 114,082.161 93,372,538 101.104,021  97.013,511

Total 14 weeks #147,386,022 *120,319.072 *137,511,580 *139,599,159
The imports of dry goods for one week later will be found
In our report of the dry goods trade,
Ihe following Is a statement of the exports (exclusive cf
specie) from the port of New York to foreign ports for the
week ending April 10and from January 1to date:

sxports pbom new ross fob thb wbbil

1899. 1898 1897. 1896
For the week,. §7.912.491 $9,224,413 *7,143,870 *7,138.554
Prev. reported 124,783.804 124,440.214 99.970 091 98,869,436

Total 14 week* *132,716,295 *132,064.027 *107.113.967 *106,007,990

The following table shows the exports and imports of
specie at the port of New York for the week ending April 8
and since January 1, 1809, and for the corresponding periods
in 1898 and 1897,

mXPOBT* AND IMPOSTS CP SPEOIB AT NEW TOBE

Export*. Import*.
Gold.
Week. SinceJan.1. Week. SinceJat». 1.
GreatBritain___ 86,614 $2,968,323
Pranoe.... 878,854
Germany 534,106
Weet indie* $419,073 $2,878,444 1,320 93,081
Mexico....... 5,700 3,241 68,382
South America . 6,379 151,454 22,618 209,419
Ail other oountrie*. 99.904 900 16,099
Total 1899.. $425,454 $3,135,502 *34,723 *4,788,764
Total 1898.. 6,800 3.849,019 3,731,04k 34,797,304
Total 1897 18.651 X.102.212
Export*. Import*.
Bileer. R

Week. SinceJan.1. Week. SinceJan.

Great Britain *827,800 *12,984,935 $3,915 $48,442
268,000 898,094
1,300

21,107 391.851 52,187 220,925
9,000 8,242 373,880
Bonth America. 2,350 27,397 47,186 229,731
All other conn tr 2,185 300 10,441
Total 1899...... $1,119,317 $14,315,362 8111.830 $883,419
Total 1898.. 1,031.852 11,739,113 74.559 805,682
Total 1S97.. 976,731 12.746.487 35 363 590.871
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New York City Clearing House Hanks.—Statement of
oon lition for the week ending April 8 based on averages
of dailv results We omit two einhere fOO) in all cases.

Banks* Oapiiai aurpl'i Loam. Specie. Leyalt. Deposits
2.000,0 $1,870,5 $16,880,0 *3.520,0  $780,0 $10,500,0
%,;’:n"hg{g:%g“k $2.000.0 $1.8103 1863010 25700 21260 22,0700
Merchant*' © 20000 10254 144183 31093 13159 17,4012
Methaaits, 5'000.0 10284 139360 >6i40 0970 122910
echanics . 15000 16000 230107 44946 2.100,1 27.754.0
Aﬂ‘er-'ca 10000 2203 6.113.0  924.0 8050 5.182.0
Pheoix 100000 44725 04.250.0 28.919.0 2.984.6 118,784.0
Qttf. .. '300'0 0.464.0 283050 9.730.7 1.713.8 32.003.
(l\:llheerrg]f:g?]]té i gc 80000 1089 6.722.1 %’%%'g 321.1 0,598,2
Gallatine 1,0000 17228 8.b80 1276 6108 09534
Galatine  orov r+ 30000 11272 10545 2732 1275 13238
Meohanloe'ATrad *  400.0 159.0 1.093.0  229.0 %5(7)‘8 1.773.0
Greenwich .. —oooeee 200.0 164.4 990,5 103.6 . 4 %g%
Leather Manufao rs 0000 477,8 40989 1.020.1 iggg 29005
Seventh. — ------ 3000 1307 22830 Q91D 3608 40810
State of New York 1.200.0 4900  4.547.9 2140 31380 26295
American Kxohaug« 5.000.  2.005.9 27.716.0 5.214. .138.0  26.295.0
000 56601 2744219 27067 33419 22.320'8
Oommeroe....— 3008 035G 76125 13750 1915 09897
1000 10244 132002 28092 7339 1392019
009 “a72s 258269 0073 4215 3528,
(8220 G441 211868 01374 4002 24.387.0
2200 0800 7.0243 116400 8253 7.8825
5000 2037 21170 _ 3650 3323 218169
700.0 571.1 14.239.0 2.710.0 897.2 10.3245
1,000,0 2.295.3 4L0825 ]3,183,1 2.175.6 55.017.6
's00'0  360.0 4.069.0 © 409.4 500.6  4.200.0
2000 37555 27007 8710 97,9  3.092.7
o000 3573 27001 6278 2304 312388
ou0  9a37 618546 11906  802.3 7.2002
Shoe A Leather 1,000,0 1588 3.802.1 984.7 201.5 4.431.
Shoe A Leather... 10000 1.807.6 132540 22297 14150 14.4834
Conti g 10000 8776 63587 1.837.7 3332 8.143.0
ontinental----. '300'0 _408.6 2,100,0 187.4 2000 2.1455
Qriental -~ w0 15000 5.605.9 24.8920 64100  1.093.0 26.408.0
porters’A Trad rr 2-270-0 31939 493100 10.313.0 2103210 63:263.0
rk 2000 T1a60 13655 2067 1155  1.307,7
East Rive 26000 20452 251120 3.0951 20853 262507
Fourth... 1.000. 484.7 12.060.0 2.871.0 9020 16.311.0
Central. 30000 7138 7.406.0 1.537.0 579.0 8.565.0
Second 5200 2536 30220 687 2512 32755
Ninth. ~ 5000 76568 380835 88167 0840 398367
: , 300.0 53,4 2.058.0 , . .290.
Rowers U0 2o elBz 298G T 39 90490
""""""" 4465  3.325. . . 034,
New York County. 2000 5g32  3Y3a's 5800 2706 3.180.0
100000 12624 362622 10.247.0 40082 48.808.1
Ghase s 1000 11702 80983 22571 3971 10.159.5
German Exchange 30000 5718 21368 3089 7446  3.249.
Germania © 2000 7390 32069 _ 0216 5404 4.8735
Crrmania. 30000 7739 93066 2.324.0 1945 10.693.9
: 3000 8692 81355 14718 6052 7.72014
Garfield. o0 3357 21418 5117 1141 23594
Bank of the Metmp 30000 8437 59408 11029 6816 7.200.1
d 5000 3641 25530 _416.0  301.0 2.949.0
Qest Side. 2000 4137 123580 2.813.0 1.097.0 15,384.0
Western 237000 9432 31.180.0 8.329.0 12988 37.8102
R 3000 9464 52463 _ 566, 7090 5.422.0
Nt AL By 12000 10841 151586 3.032.4 338,6 10,290.4
- “Eoo'o 8580 43129 12109 12900 5278
LiRErtY s 10000 3210 38780 507 2731 33001
N. Y Rrod Exohige  “izgng 32012 39445 10400 1673 45394
3500 1440 3.578.0  7801) 1850 3.925.6

Astor ... LSRN
. 68.222.7 75.872,1 778,709,4 1871525 51,607.5 894.964.7

Uenorts ot Non-Member Banks—The following is the
tatement of condition of the non-member banks for the
week ending April 8 based on averages of the daily results
We omit two ciphers (00) in all cases.
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New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

‘Japnaic
Banks. Surplus Loan*. Specie. Letats. Deposits.+ Oire’Vn. Clearings.
W. V.* $ $ ~ S 9 %
18.. 133,000,; 773. 351 8 1900593 53.727.8 13,880,9 12403228
« 25 134'091.8 770.481.8 1902625 53,857,0 13.820.8 12479371
Apr. 1 L340H4V 779,951.1 1871443 53.079.8 13,870,6 12938392
* 8.. 134.094.8 778,709,4 1871525 61,007,6 13.928.9 15530606
lloa.*
Mar. 25 08.587.3 194.845.0 19.151.0 0,822,0 5.057.0 128,969,5
Apr. 1. 08.587.3 198.089.0 18.043.0  0,054,0 5.068.0 124,941,9
- 08,587. 203.820.0 18.004.0 6,531,0 5.118.0 174.814.8
Phlla-
Mar. 25 . 35,388,0 133.620.0 47.312.0 0.019,0 88,090,1
Apr. 1. 36.388, 134.394.0 46.740.0 0.051.0 77,000,7
35.388. 134555.0 48.028.0 5.959.0 118.847.9

* W e conxit two ciphers in all thesefigures.
t Inluding for Boston and Philadeiohia the Item “due to other banks.”

Foreign Trade of New York—Monthly Statement.—1In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the nine months
of the last two seasons.

Merchandise Movement at New York. Customs receipts

at New York.

Month. Imports. Exports.
1898-99. 1897-08. 1898-99. 1897-98. 1898-99. 1897-98
S % * * * !

July ... 32,914,521 33,400,976 31,062,651 31,142,806 9,960,204 12,299,574
August...... 33,227,08 20,541,439 30,494,353 31,345,828 10,900,449 5,202,728
September. 32,119,230 28,434,443 30,701,747 37,437,376 11,0121  5.380,542
October 33,804,124 31,024,413 41,203,935 34,492,610 10,188,89" 0,799,090
November. 34,933,364 34,112,886 40,400,001 32,340,749 9,98L,309 6,929,147
December. 38,208,064 34,421,230 43,578,130 39,535,651 11,585,839 7,879,352
January... 39,349,978 34,033,013 38,149,094 30,918,858 12.617,20* 10,464,000
February... 41,400582 30,015,770 33,396,871 31,057,349 12,198,993 10,602,736
March....... 50,697,958 41,239,200 42,060,954 40,359,039 13,554,702 10,578,087

Total... 336,751,504 299,884.036 343,047,736 314,630.200 101,905,89a 70,615,262

The imports and exports of gold and silver for the nine
months have been as follows :

Gold Movement at New York. Sitlver-N ew York.

MONTH.

Imports. Exports. Imports. Exports.
1898-99. 1897-98. 1898-99. 1897-98. 1898-99 1898-99.
* $ $ $ * «

July.. 1,754,927 230,918 06,103  4,551,13¢c 903,569 4,079,705
August...... 8,993,450 1,884,354 535,122 790,670 1,103,225 4,607,385
September., 12,465,248. 383,456 2,878,139 84,135 649,075 4,537,252
October— 9,010.016 8,989,006 1,011,030 118,082 1,297,199 5,106,404
November.. 084,041 354,512 049,098 226,951 463,458 8,926,295
December. 2,709,477 290,047 1,195,071 152,306 1,696,740 5,019,966
January... 2,500,239 3,162.080 1,484,074 2,602,183 2,154,222 4,643,993
February.. 1,232,710 939,929 264,193 922,091 631,854 4,089/96
March.. 1,057,846 20,868,092 723,788 492,809 1,896,499 5,058,892
Total... 36.123,953 43,109,594 8,000,568 9,940,362 10/00,841 41,069.448

Changes in Legal Tendersand National Banknotes to
Aprilt 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
March 1, together with the amounts outstanding April
1, and the increase or decrease during the month ; also the
changes inlegal tenders held for the redemption of bank notes
up to April 1.

TSat%onal Bank Notes—

Amount outstanding Mar. 1,1899 $242,802,367

Amount issued during Marcli $1,251,030
Amount retired during Marcli. 1,101,080 149,950
Amount outstanding Apr. 1,1899*....... $243,052,317
Legal Tender Notes—
Amount on deposit to redeem national bank
notes Mar. 1,1899 $31,747,350
Amount deposnted during March $2,703,078
Amt. reissued and hank notes retired in Mar. 1,324,100 1,378.978
Amount on deposit to redeem national
bank notes Apr. 1,1899......cccccceueue *33,126.328

eCirculation of National Gold Banka, notincluded in above $82,575.

According to the above the amount of legal tenders on de-
posit April 1 with the Treasurer of the United States to
redeem national bank notes was |33,126,321. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Deposits by—  Dec. 1. Jan. 1. Feb. 1. Mar. 1. Apr. 1.

$ $ $ $
Insolventbks. 1, 68% 194 1,796,158 1,780,543 1,724,783 1,658,105
qudmd g Vika 6,067,130 6,325,710 8,458,910 8,197,491 8,282,127
Red’o
aot091874 21,026,171 21,597,189 21,960,749 21,825,076 23,186,096

D&posit. with
LoansA Le% Jk Net
BANIS6. Capi- Sur- Invest- Specie. AB'k Clearo Other  De-
(O0e ot & plus. Agent. Bto.&t posits.
N*éN York City.
orough of $ $ $ $
Manhattan. 69,1 _952,6 183 70,9 1445 1,106,1
Columbia 300.0 1846 2,101,0 995 883 1790 46 2.139.0
E?eventh Wardgo 100.0 11901 1.3403 6b8 732 2372 1.581.1
Eourteenth Street 1000 51,5 904,5 16.6 99,9 1764 1,118,5
Franklin National. 2000 1, o s 3 123 i B8
S aort 000 15. 704,2 55 425 182 93 664,8
---------- g g g e ol
. , , B ) 3 1,827,1
HideA Leath.Nat. $99-0 2%%:; 5488 70,2 461 501 _154 6070
Mount Morris— 1538 98L9 250 1381 1705 2071 12148
s s ) . 1000 1,126,1
Nineteenth Ward. 100,0 ﬁig’ 18250 510 716 260.0 2/050'0
Ri id 100,0 1031 _ 859.8 13,2 36.0 116,7 886.2
iverside.............. 93.0 1,927,0 39‘,?‘ 1%8 ﬁég 1%0,8 2,189,0
200,0 1155 1.172.1 3 , 61349 1590.0
$We”§h-t\|,1v' adrr\i,\-/-,-(-j 1000 485 0169 257 864 660 1247 1.108.0
wenty-thir . 208’5 2.420.2 8H9 23i,2 276,8 2,894,0
100,0 1285 14509 110,2 , 93,7 90,0 1,000.2
BBo rough of
rooklyn. 1139 1,131,3 20,3 81,0 1458 100,0
Bedford.....cooeu..... 1(5)88 1189 13807 27,2 127.6 202.3 l:%gg:g
3000 167,6 t,1082 075 379 2183 48,0 1.2505
: 1000 530 5787 . . Q13
Fifth Avenue....... 2000 1008 9104 074 351 22438 gg%g
kings County 50’ 50,0 044,7 _370 259 80,5 _ 646,3
M ia Y iaD 2521 412,0 2,399.3 2b4,5 3115 642,4 3.107.2
500.0 4t'19 2537,2 1%%,2 128,8 ﬁg,g 2.604.2
v .« 100,0 192,6 1,028,8 , , i 28,0 1,049,3
Meah's' A arradns 8000 557,5 3.929.0 1390 2210 0060 440 21800
National City.... 3000 544.4 2'%%'8 135'8 Zgg,g 4%3,3 178,0 3.015.0
¢ e 00,0 119.5 ) , » , 694,7
North Side.......... 00i0 1080 8804 33.e 301 675 175 883,9
Bohermerhorn 1000 553 0220 214 307 1100 027.7
Seventeenth Wart 1000 088 4710  B7 333 670 805 4570
Bpragne National.. %888 2%2’7 1%2?;6; 12%% }.(7)91 %(S)gg 13]’_91 ! 04%'3
Twenty-sixth W'd. 150’a 504 2720 89 17» 251 450 2211
wraiiftbont. 100,0 30,7 5280 130 301 495 1514 6493
Q%C;EngéglflgNS 100,0 128,8 2.C07.9 012 746 2887 818 23086
B o rough of
Richmond.
250 459 4574 160 102 995 7 5304
PANGLRREN (Y 4000 WBF o7 21 mhoaas T B
other Cities.
3 400,0 727,7 4,202,0 257,0 228,0 674,0 10460 5,848,0
uhglaéb, lJ\leel{t' (?]lt%. 50,0 526,2 2,170,7 97,8 014 1394 2022 20337
1d Nat. Jer. Cit 50.0 369.8 1.509.2 00,2 BO,6 4231 1,471,0
1d Nat- Jer- cni’ 2000 197,3 1.050.2 214 57.0 897 84 '906.
15t Nat. Hiobokan 1100 4250 1.0098 1200 341 1127 2039 15949
Sd Nat. Hoboken 1250 824 ~7950 472 422 72,0 303.3 1,088,0
Totals Apr. 8.. S262,t 6.065.1 62,264,5 2,878,3 3 ,840,4 8,140,8 3,7963 DO161,2
Totals Apr. 8,262,6.065.1 61,127,0 2.8243 3,7833 ﬁ% 3.929,0 67,408,8
Totals Mch. 25 8,262,0 8.065.1 60,427,7 3,800.6 8,817,0 18.94S3 66,877,7

Total.

20,773,495 29,719.057 32,200.202 31,747,350 33,126,328
*ActofJune 20, 1874, and July 12,1882.
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Bonds Held by National Banks.—T he following interest-
ing statement furnished by the Comptroller of the Currency
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national
bank depositories on March 31 :

U. 8. Bonds Held Mar. 31, 1899, io Secure—
Description of Bonds. Public Deposit* Bank | g

in Banks. i Circulation. TotalHe

6 p.ota., 1-894, due 1904 $7,993,000° $14,228,900 $22,226,900

4 per ota., funded 1907.. 24.830,1001 129,765,350 151,595,450

4 p.ota., 1895, das 1925 10.918,500i 19.039.650 29.939.150

3 p.eta,'98,due 1908-18 27.823,640 49,787,340 77.610,980

5 perota., funded 1891*. 1,564,500 21.582.650 23.147.150

Total s $73,134,740! $234,433,890 *307,563,630

*Redeemable atoption ot the United States.

The foregoing does not include the bonds held in the New
York Sab-Treasury against deposits in banks. There were so
held on March 31 510,319,000 bonds, making the whole
amount at that date in possession of the Government as se-
curity for deposits $89,484,340.

Hreadatull, Figures Brougtat From Page 734.—The
statements below are prepared by us from the figures col-
lected by tbe New York Produoe Exchange. The reoelpts at
Western lake and river ports for the week ending Apr. 8, and
since Ang, 1, for each of the last three years, have been;

Beesivtt Flour. own, Barley. Vv
Sbis.IPtIb* BuskbOQ* BushMIbt BuskJSSIbs Bush.iolbs Bu.56 25
Chicago. i24,567i  tiskj&y .‘LE:HQ 1,9+1.719 eemv  36.500
Milwaukee £1.100 172300 146.4001 btfiso 23100
Dninth ...... 3i, \s 497,487 15.745! 19631 4.160
MintiMpoit*. 4030j 1,£707$0 65.43)'  161''30
Tot«5o0....... 15.550 74.903 198 MS, 40.000j 27,000 25.500
Detroit....... 2.400 75800 66010, 2271 4.760
6lerti*ad... 50400  «B«Og] 140000
St, Loot* . .. 91,415 40547 310.650 760 9300
PHoet* 6.660 6.450 300.0M 1281001 15,000 6,000
i City. 301.000, 126,00%*j 41,0001

Tot.wk/0©. 31s.707 990071 TTifcVio* 256.947  109.806
S*ma *k.'« . 1*0.803 1.754.503 3.633 177; 2,171.612 860.511 107,389
g«s« w*T07.] 12300 1643 1.936,242. 1,943,444 - 62087
SQHAi««, 1
1898-00......... [ 10 694,756 225 694.664 161.476 813 124793.124 *Q470,63* 8902588
van-m.... | 7929.197 183.116,027'175963.2111 | » 623.793 31669.051 8 948,306
189N\97 8,176,714 139,461.684 117675,1861127/66.096 54,037.760 6,097,609

The receipts of flour and grain at the seaboard ports for the

Slaxsr Wheat. Corn, Oats, |Itr||y, QX»_
Rstrtpt* at— hbl*. ush. bush. hush. b, &5 Im.
7M,150 1*5,730 0*4.000 25_ 6,526
03,118 «4M Qi 1431,577 i&O
TSXt) 1.301 35&7)}1 4&1)
i ia ... 173,5i% 0t ¥ An
Philadelphia IQrtrts?  =3.0J0 1,001. <M 13.348 511  143*0
1,70 13,140 10,7~0
XBM7 **8.000 23>\yi7
Newport N«w»....... tlL.Sil 615,000
Norfolk . 158A71
.. 153.000 84.000 1.000
Portland, Mo,....... 20.137 172370 SM5H
780 3571*
Mobil*.. \I7 2433 :
8% John. & B.. eeees 6.W1  T7.S00  24GOO  40.4iJ
».«0-4.078 1.840 51* 2916 99816
Wm « WW, ..ieeees SiIS*EA 8.00*4.010 le'd08.1»9 48260 199,689
*4 5 do not tneialo <r*iu pussing tarotara New tor foroik*

port* on throasrh bill* of iadltuz.

Total receipts at ports from Jan. 1to April 8 compare ss
follows for four years;
«

- ). 1898. 1897
floor . .. ... 6.013,565 6,3/2,134 4.361.108
Whb*#t.. ba#h. B»«»t 0T9 *2.033.923 5.818,210
Corn ~ 48* 56,919.0*1

(i*}* .. j‘:‘ 16 31 118 96,

trtof.. A 2.788.287
*y#, .. il lO 160 3.421,163 1,429.312

Total grata 96,897,634 L10,941,2 1 90,678.680

The exports from the several seaboard porta for he week
ending April 8, 1899. are shown In the annexed statement:

fDWat, gorm Flour, Oats, Rye, Peas, Barit
Bspn**s errm— bush. ush. bbts. busn bush. hueh. bush.
8nw Tor*... hOhfiBi  480.28) 8J10* 207,in 1t.08* 10.521
400.050 hr 101.%U
171W) 20.137 8M91 1S.490
PhIUrftfphUk H 1, *27 MJIt\9 11300
B*Itimor«....... 40,0"6 1, 070.»fI* *0,0n0
10b.189 285/08 9.171 o e e
158 &71
Newport New» 5.000 IT™MX
113,000 102 857 me = 0,10*
714 760
Moeile ... 202 0*17
it.JoOu. N. B. 77,66 24.000 0.40L *6,449 v
Total woak.. 1.0*3.710 **0SAR* 388,323  =(y 11,800 . X
3*me time **8.1el7S3as 4,520.451 288.201 8 288 04.8.363 ggégé elf,ggé

Tbe destination of these exports for the week and since
September 1, 1898. is as below.

-flour.-  Wheat—--—--—-, — COrN.mmmmmeeme
Mvporti f<yr Week  Since Sept, Week Since $m( W eek Since Sept
meek and Mines Apr 5. 1,1-898, Apr. 9. L 1898. Apr i 08.
Sept. | to- h is. crush. bush.
qogritoton s ke iy A wilgs dioy
oatlawnt...... . 42,022.061
AC. America. 33.609 7 8,590 193,390 196§ I 53434403
W«>94 ladies. ...  *0.006 828,895 14.336 )
Br. W.Am.Colo's 3,877 153.567 900 188.710
Other countries..  19.451 298.631 11,084 627,932 13.040 1095,449
Total 283,323  11,581,49* 1,043.710 9i.0h.6U 3.292,672 107,768 419
Total 1898............ 8CKUOL 9A14/163 t, 875 82:1 80. 160 005

4,620,451110 30044?

The visible supply of grain, comprising the stoofca io
granary at the principal points of aooumulation at lake and
seaboard ports, April 8, 1899, was as follows:
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Wheat, Corn, Oat*, R/I" Barley
In store at— bush. bush. bush. bUgh. bush.
834,000 04.6300 40.000
40.000
26,6611 297,000
0 12.000.000 1,448.000 416.00F 813,666
215.000 3.500,000 2,082,000 147,000 166,00G
x>0 1,00 4,000 3.000 105,000
818,000 1,283,000 773,000 300.000
10,070.000 5,569,000 2,080,000 805.000 Zﬁﬁﬂ
268,000
315,000 0066 165 2,666
329,000 400,000 56% 4,666 9,000
70.000 s
747.000 57.000 2.000 13.000
S4.008  h e
47,000 15,000 64,000
X37.000 1,085.000 831.000
55,000 16,000 20,000
21,000 17 500,000 3,000 7,000
123,000 422,000 170.000
8.000 040,000 245,000 1,066 196%
Indlanapolls 70.000 137,000 34,000
Kansas City 893.000 9,000 18.066
Baltimore... 288.000 1,001.000 273,000 115,000
Minneapolis ..8,320,000 2:832,000  2,372.000 49,000 01,000
Xn Mississippi River
On canal and river
Total Apr. 8,1590.30.431,000 31.961.000 11.370.000 1.404.000 2.099.00C
rotai Apr 1,1890.29,987,000 32807.000 31.222.000 1.483.000 2330,001
Total Apr. 0.1S08 30,129,000 40.100.000 13.540.000 3.511.000 1.137.000
Total Apr. 10,1897. 37 700,000 %6%7()’99 13.787.000 8.043.000 2.705.000
Total Apr U. 1896 36Q 00 --Mrt, 9.341.000 1.6H9 L099.0

Auction Sales.—Amongotuer securities the following,att
regularly dealt in at the Board, were recently sold at auction
By Messrs R V Harnett & Co.:

Shares.
10 Bank of A 245 50 Gt. Nor. W. Tel. 00.$60 for lot
80 Un| Natl 100 Mechanical Gold Extrac-
eac 179% |I'1|| UI- tOr StockK e $19 for lot
for ot Bonds.

700 Staton Island Cricket &
Baseball Club 5* $130 for lot

By Messrs Adrlan H, Mnlle'r & Son :

Shares.
égSCar Cent, BR Co rof 3 Shoe A Leather Nat, Bk. 1050
2 32 CaroIsCent 1 Mechanics' Bk of Bklyn.200
rof, stock, scrip.. 31 2 Natural Gas Trnst... 180
21 rn Ex _Ban " 4 \V/3S5 100 Herring-Mall-Marvin Co.
10 New Trmldad Lake As-

com. Tr. Co. receipts,
C% Co., l.im, tr elf*.435 1p.o. (paid)...s...“.........i.) ...... 6
IBmet A Had %ﬂlnln 15 Herring-noll-Marvin Co.
Co., $25 830 nor all. pref (Tr. Co. receipts,
1Sewa-kA Bloom RR. %a 140 1p.e paid)..
21 united . 25 National Surety Co
Companies. 208**—|J0°a 21 Union TrustCo
1 Grant_Locorfoti Wk* 2,270 Omaha St. Ry. Go, .43-44
and . 20 Beatrice Hydraulic Ce-
0 U 8 Ment Co . $10 lot

"N, Y. Nat. Bxeh Bank

IIOtt
22 Merck, Nat. Bank

40 Masonic Building Asso’'n
of Beatrice, Neb...... $10 lot

35 Long, Island L. &Tr C0250 14 32 Beatrice Sew. Pipe C0.$5 lot

10 Brooklyn Trust Co....... 405 40 Beatrice 8t. Rv. C g....$10 lot

82 Nat. Broadway Bank__ 211 10 First Nat. Bank, Bea-

14 Nat Bank of m_,220-224 trice, Neb .o 80

10 Bank of N V. B. A .247%4 5 Omaha Republlican Co0.$10 lot
Bowls,

2 Phenlix National Bank .116
Klyn Bank. 100

$300 New Trinidad Lake As-

phalt Oo.Llin., deb.6»,1930,
or earlier, JA-T.vvieciieens $1,460
. : 5,000 Jersey City extension
2 Provident Savings Life ¢ 65, 1604 JA o, 1107* Aint.
Assurance Society... $2,000 Harlem Itiv. A Port-
2 Niagara Fire Ins. Co ohe-tcr RR. Co 1st. 7s,'03.1 111~
2 U. 8. Fire Ins. CO e $1,000 Jersey City water 7s,
1 Boston A Alb. RR, Co ..240 1913; MSN ... 135*s A Int.

2 Mahon, Coo! BR. Co. pf.131

$1,000 B'klyn City A, Newt.
1 Mahon. Cool RR.Co.00m.1751,

BR. cons. 1st 55,1D39,JAJ.U68
1 Guaranty Trust Co........ 650 $1,000 Cent.Orosstowa RR.
2 Central N. J. Land A 1st 6s, 1922; MAN ..o 127*6

Improvement C «............ 10 $2,000 Oswego A Rome RR.
$35 Central N.J. Land A Im- 1st 7s, 1915; M AN ...l 143%
provement Co. scrip__ 5 $1,000 .12d St. Man hat, A St,
25 Rallw'y Automatic Sale* Nicholas Aye. RR. 1st 6s,
Co. com. (ex-dIv.)...... 15 1910; MAS e 115*3

10Title Guar. A Trust Co0..385
40 Metrop. Life tns. Co 175
5 Continental Nat. Bank..

$1,000 Lone island City A
Flushing RR. 1st Gs, 1911;
M AN .

2 Hanover Nat, Bank... $500 Iron

8 Nat, Bank of Nor. Am 0s, 1901 ; ,(IAJ. i

3 Market A Ful. Nat, Bk..240 $500 Consol. Gas Co. of Bal-

3 Seventh Nat. Bank..... 140 timore 0«. 1910 ..o 110
Sanlunn and F inancial.

36 NASSAU STREET. NEW YORK.

FISK & ROBINSON

BANKERS

INVESTMENT SECURITIES.

HARVEY EDWARD FISK. GEORGE H. ROBINSON,

Member N. Y. Stock Exchange.

Spencer Trask 6c Co.,
BANKERS,
FINK >TKGET,

65 Stale Bireel, Albany.
IN'VESTMENT SECURITIES.
G BOROS BARCLAV MtIFFAT.

27 k *» NEW T»H K,

AhBXAHDBR M. W hite, Jb.

M o f f a t & W h it e

BANKERS
I NASSAU STREET, - NEW yoRK
INVESTMENT SECURITIES

No,
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H ]
jankers' ©alette.
DB* »»
Per When Bootea closed.
Name of Oompany. Cent. Payable (Days inclusive
*JH llroad* (Stc*n».) .
Choctaw Oklahoma A Gulf, pref. 2>s  April 29 to
Cin. Ham. & Day., new pref.(qu.) 1>4 May 8 Apr. 28 to May 8
3 May 1 Apr. 21 to May 1
1* May 1 Apr. 10 to May 1
Northern Pacitle, pref. (quar.). 1 June » May 11 to May 21
8t. P. Minn. A Man..guar.(quar.)| 1*2 May 1 Apr. 2
Southwest Pennsylvania .. April 1
3 April 15 -
Street Railway™*. .
Cincinnati Street Ky. (quar.).... n» April 1 Mar.18 to Mar.23
Columbus (0.) Street Ry. (quar. 1 May 1 Apr. 21 to Apr.30
2>s  April 1 Mar. 26 to Mar. 31
New Orl. A Carrollton (quar.)... 1*4 April 20 Apr. 11 to Apr. 19
iWlseellaueon™. .
American Caramel, pref. (quar.) 2 April 1 Mar. 31 to Apr. 2
100* May ) 1Apr. 16 to May 10
Cent. Coal A Coke, pref. (quar.) 1*4 Apr_ll 15 t o e
H. B CIftfliu, com. (quar.)........ 1 April 15 Apr. 13 to Apr. 16
N.Y. A Peun.Telep. &Teleg.(qu.) i> April 15 t 0 -
Pressed 8teel Car., pref... May 5 to May 5
Qulokv»ilver Mining, pref.. *s  May 5 Apr. 22 to May 5
Stand. Unuergro'nd Cable(quar.) 2 April 10 Apr. 5 to Apr. 10
1*3  April 10 Apr. 1 to Apr. 10
U. 6. Rubber, pref. (qnar ). 2 April 29 to May 16
rin common stock.
WALL STRKKT. FRIDAY, APItll. 14,1599.-3 P. W.

The Money Market and Financial Situation—If there
were those who hoped or expected to see the stock market
continue in the demoralized condition which characterized it
near the close last week, they have been disappointed. There
was some irregularity at the opening, but the market rapidly
became steadier a"id the trend of prices has been upward,
with some slight reaction as the week advanced. The ex-
periences of last week naturally tend to make operators cau-
tious, but the fact is generally recognized that there is little
or no probability of stringency in the money market, and
that general conditions favor a reasonably high level of
prices. The latter jsespecially true of securities issued by
companies whose operations are known to the public. Stocks
of all classes, however, have shown their recuperative
powers this week, and in several cases quotations are very
close to the highest of the year. The Government report re
garding the winter-wheat crop was more favorable than had
been expected in some quarters, removing for a time one of
the bear arguments which was used with some effect last
week, but later information, it is claimed, affords a less
promising outlook. Several of the heavy financial opera-
tions which have recently attracted attention are now com-
pleted, and the markets are not likely to he further disturbed
by them; in fact, about the only disturbance they have
caused, although much talked about, was either anticipated
or imaginary. The money market has become much steadier
than it was for several weeks before the recent flurry, and
present indications are that it may remain so for some time.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 8 per cent. To day's rates on call were 3 to 5
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weekly statement on Thursday
Showed an increase in bullion of £209,604, and the percentage
of reserve to liabilities was 38-90, against 37-20 last week; the
discount rate remains unchanged at 3 per cent. The Bank
of France shows a decrease of 3,600,000 francs in gold and
1,850,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of April 8 showed a decrease in the reserve held
of $1,464,100, and a surplus over the required reserve of
$1>.018.325. against $15,494,850 the previous week.

1899. Differed tir3tn 1898. 1897.
Apr. S. Prev. week. Apr. 9. Apr. 10.
$ * $ $

58,222,700 59.022.700 59,772,770
Surplusu.“_ ..... s 75,872,100 74.259.100 73,953,800
Loans <f6_dlsc nts. 778,709,400 Dec.1,241,700 587,783,800 502.512.600
Circulation.. 13,928,900 Ino. 58,300 13.884.100 15,589.200
Wet dep05|ts . 894,964,700 Deo 3,952,300 669,-36.900 565.916.600
Specie 187,152,500 Inc. 8,200 142,977,000 85,868,400
Legal tenders... 51,607,500 Dec.1,472,300 59.518.700 101.780,800
Reserve held....... 238,760,000 nec.1,464,100 202,495,700 187,649.200
Legal reserve__ 223,741,175 Dec. 988,075 167,459,225 141.479.150
Surplus reserve 15,018,825 pec. 476,025 35,036,475 46,170,050

foreign exchange market has
been farm on a somewhat limited supply of commercial bills
and an easier money market. Rates have slightly advanced.
To-day's actual rates of exchange were as follows: Bankers’
sixty days sterfing, 4 84%@4 84% ; demand, 4 S6%@4 86V;
cables. 487@4 87%; prime commercial, sixty days, 4 83%@
4G; documentary commercial, sixty days, 4 83%@4 84%-
Pajmeni, 4 84@4 84%; cotton for payment, 4 83V
@4 83%; cotton for acceptance, 4 88%@4 84.
Posted rates of leading bankers follow:

April 14 Sixty days. Demand.
Prime bankers’ Bterling bills on London. 485 .
487 ®4 87ia
Prime commercial 4831(04 84

Documentary oom

i *
Paris bankers’ (francs) 433i4@4 83%4

5205@101B% 5959 a177x6
3916i6@40 401ts®40is

Frankfortor Bremen (relohmarks) b'toers 94°s ®94U is 953is®95%

THE CHRONICLE.

[Vor. Lxvra.

The following were the rates of domestic exenange on
New Yoi’k at the under-mentioned oities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling % premium; New Orleans, bank,
$1 00 premium; commercial, $1 00 discount; Chicago, 30c.
per $1,000 discount; St. Louis, 10c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at; the
Board include $51,000 4s, coup., 1925, at 129% to 130; $21,-
500 48, coup., 1907, at 113 to 113%"; $2,000 4s, reg., 1907, at
112%; $5,000 5s,coup.,at 113; $11,000 5s, reg.,at 113%; §94.200
3s, coup., at 108 to 108%; $1,700 ditto (small bonds) at 107%

to 107%, and $25,000 3s, reg., at 107% to 107%. For yearly
range see seventh page following.
Interest Apr. Apr. Apr. Apr.
Periods. T - ir 11. 12. 13 14.

i. * 99*%2 * 99*2 * 99*2 * 9912 * 99*a * 991®

'107*4 *107*4 *107*4 107% *1073g 107%
Q 108is IOSIg 108is 10814 108% 108%
3s, 1918, small. reg. O.- Fell. ...... I -
3s, 1918, small. CpA Q.-Feb. *107*2 1073} *107%3 T073q 107~ *1071s
48,1907 . Q.- Jan. *112*%2 11234 x112%2 *112%2 »112%2 *112+%4
4s,1907. . Q.-Jan. *11314 11331 113% 11330 113*4 *113%
45,1925 . Q.-Feb. *1293i *1293j *1293i *129% *129% *129%
4s,1925. . Q.-Feb. *12970 130 *12931 *129% =*1299% 1295a
55,1904 . Q,- Feb. 113ifi *113  *113 "113 *113 *113
5s,1904... Q.-Feb. *113*4 113 *113 *113 *113 *113

-Tills Isthe price bid atthe morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $10,000 Louisiana consol. 4s at 109%; $2,000
Tennessee settlement 3s at 97; $9,500 Virginia fund, debt 2-3s
of 1991 at 83% to 84, and $50,000 Virginia 6s deferred trust
receipts at 8 to 8%.

On asteadily increasing volume of business which aver-
aged about $3,200,000 par value per day, the market for rail-
way bonds has been generally firm, and in a few cases not able
advances have been made. St. Louis & Iron Mountain 5s
were the strongest feature of the active list, showing an
advance of nearly 5 points. Oregon Short Line issues w ere
only a little lessconspicuous, the income As and the income
Bs having advanced 3 points within the week. Wiscon-
sin Central trust receipts show a gain of 2 points. Cleve-
land Cincinnati Chicago & St. Louis general 4s were strong
in sympathy with the shares, and advanced 2 points. The
list of other bonds which advanced a point or more includes
Chesapeake & Ohio general 4%s, Kansas City Pittsburg &
Gulf firsts. Mobile & Ohio general 4s, Northern Pacific prior
4s, Union Pacific 4s and Wabash debentures, series B.

Stock and Bond Sales.—The foi:owing shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and sinc-j January 1.

Bates r-Week ending Avr. 14— Jan. 1 to Apr. 14.—
N .Y . Stock Exch. 1899. '898. 1899. 1898.
Governmentbonds 5211,400 $109,700 54,822,660 52,668,300
State bonds............ 71,500 30,000 1,322,800 445,200
RR.&mlso.bonds. 18,510,500 6,787,400 357,577,100 254,533,610
Total....,,,.... 518,793,400 56,926,900 5363,722,500 5257,647,110
Stooks—No. Ishares 3,904,997 1,354,209 08,089,398 31,873,906
Par value

5384,3*8,950
Bankshares,par val 52 000
We add the followmg daily record of the transactions:

5128,017,300 56,576,01.0,70053,112,782,125
500 5209 335 580,700

Weekending - Stocks. -, Railroad, die. State U. s.

Apr. 14,1899. Shares. Par value. Bonds. Bonds. Bonds.
Saturday. ...$878,626 $87,827,100 $2,096,000 ... $21,600
Monday 666,212 55,671,460 2,263,000 *10,000 24,100
Tuesday 710,230 70,115,500 8,015,500 6.500 57,000
Wednesday 852,209 83,791,150 8,806,500 15,000 34,800
Thursday 789,406 77,955,600 3.769,500 ... 3,000
Friday 600,224 59,548,150 8,661,100 40,000 71,000

Total..oeneens 8,904,997 *384,388,050 18,510,500 $71.500 *21L 400

The sales on the Boston and Philadelphia Exchanges were:

— Boston.- Philadelphia.--
Listed Unlisted Bond Listed Unlisted Bon
shares. shares. sales. shares. shares. sales.
Saturday.. 5%0S0 3,546 $123,000 21,820 33,543 $133,508
Monday... 50,783 4,535 73,735 25,978 52,705 119,400
Tuesday... 47,078 8,151 94,225 30,742 33,601 95,800
Wedn's'dy. 45,225 0,264 0i,750 38,647 35,827 190,400
Thursday.. 38,305 8,620 89,990 23,517 85,410 120,100
Friday.... 42,114 8,039 211,600 14,508 54,464 230,340
Total....270.530 39.761 054.300 161.212 245 616 895,548

Kailroad and Miscellaneous Stocks.—The force of the
reaction which the stock market suffered last week was soou
spent, and the recovery this week has been general. Daring
the liguidation which took place stocks in considerable vol-
ume passed into stronger hands, which left the market in a
more healthy condition. The dealings have been on a fairly
liberal scale, averaging about 730,000 shares per day, of
which the railroad list formed a conspicuous part. The
Baltimore & Ohio issues were especially strong on the an-
nouncement that there will be no foreclosure proceedings
and on the election of prominent Western railroad men to
the new board of directors. Great Northern preferred ad-
vanced nearly six points on limited transactions. New York
Central, North Western, Union Pacific, Missouri Pacific and
Cleveland Cincinnati Chicago & St. Louis were also con-
spicuously strong. The local traction stocks were the elas-
tic features. Brooklyn Rapid Transit recovered over 20
points of its recent decline, Manhattan Elevated 12 points
and Metropolitan Street Railway about 11 punts, some of
which has been lost in the latter case.

Stocks on the industrial list which suffered most severely
in the break last week have recovered more slowly, but
gains are substantial in some cases. American Sugar Refin-
ing covered arange of 14 points in its fluctuations, Consoli-
dated Gas 17 points, N. Y. Air Brake, American Tobacco..
Consolidated Tobacco and Federal Steel each about 9 points.
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saiaed

lowest sale

Saturday, Monday, Tutudxy, nuttuuiaay
April 8- Apr 11 April 11. April 12.
«14 16 14 18 =14 18 14 18
- «36* 38 -36* 38 «36* 38
SO* Si* 20* 21* 21 21%*
8041 81* 59* 61* 60* 81* 61* 82
70* 70* 70* 71 72 73* 73* 75*
56* 56* 57 57* 57 58* 58* 61*
77 79 76* 77 78 78 77* 78*
.- - 9* 9*
1iS* IY®RII 118+ 118* 118* 125% 125* 128*
=30 35 =30 35 =30 35
75 64 75 =05 75
aeeas =100 ... <100 ...
86* =86 87 -88* 87*
59* 59* 59* 53 59
119* 118*130 119 120
51* 51* 52* 52 52*
34* 37* 28* 27* 88*
141* 142* 189* 143* 140* 143* 142*144
73 75 73 73* 73* 73H 73* 73*
.=133.....124..124
15* 15* 15 15* 15* 13*
89* 89* MH MM 90* 90*
71* 71* 70 71* *70 71 71 71
3 8 36* 38* 38* 36*
9 9 9* 10
43% 43* * 44 44 44*  A4* 44%
138* 137* 135*127 136* 128 137* 123*
170 170 169* 169* 170 170 170 170
158 159* 158 180* 159*163 104* 164
<191 195 =193 196 =193 195 194 194
116* U? 115* 118* 115*117"‘| 117 118
=95 W6 95* 95* 96*
«185 175 =185 175 -1 1e 1e
= 2 9 iy i
51* 53 gd( 54*
59 60* 81* 63*
97 97 98* 97 97 97* 9 97*
-9 13 +9 18 *9 13 *9 13
43* Devsvees L33 4410 44
nat ...... =LSI '1SO 180 ...
& B « or sx
51 58 151 58* 53* 51 54
31 21 11 21 91 21* 22
* 8* 8* 3* *Q* 8* *g* 9
118* 18* 18 1 =17 18 .17 18
*116 118* 117*118*114 uU8*[ 118 110*
174 174 16* 10* ;170 174 j 173 174
91* 3» 33 22 1 24 3-4% 22% 22%*
74* 74* 73* T4*;, T4* 75*" 333x 76%*
19 20 «19* 2 * 20 90* 30* 20*
e3% 4 E eJ* 3%
o 10 0 V*
«13* U 18* 13* 113* 13* 14 14
«87* 3« 34 37* 37* 38*1 37* 38*
19 21 =10 21 *tv 21 (o* 20
«37* 38 37* 37* 38 38 37* 36*
77 Hi 77 60 *77 SO
<25 36 126 25*% 33 23 I ...
47 47 *46 67*1 ... 46 48
tfe& 15
1*5* 35* &*§ 38 27* 97* 1
90* 190* 191* 194* 199* 103*1 191 194*
AAAAAAAAAAAAAA a* a*
M4* 114* 114* 115 ii»*1is* US* 115
...... '100 TOO ...... *100 ....
-u* lex 112 12 ' MI* Vi jMI* 19
*45 47 147 47 47 47 46* 46*
3* 13* e] eld........ 15
8* 9 10 10
-4 5 *4 r * 3 -4
*15 16 15 17 ! *15 16 ~15 16
*15 SO 33 50 I *35 50 35 50
«9* 19* 19* 19*1 18* 10 18* 19
66* 67* =66* 68* 87* 66 68 68*
100 903* 201 201*200 <200 ...
177 77 78 80 78 79 80 80
04* 44* 64* 64* 64* * R
115 110 115 116* 116 119* 118* 120
2; 25* 25*
947* 251 346* 249 244*349 940 249*
1 13* m* 14 12* 13* 18* UH
3* 3* 3* S* 3* a*
1M * 115
51 51 30* 51 51 01 51* 52
98* 98* <96 100 <98 100 <90 100
33* 69* =83 83 82 85 84 81
*17 19 18 19 *17 19
13* 13* 13* 13* M3 H
39* 39* 40* 39* 410 40* 41*
48 40* 48* 4<<c 40* 50* 50* 5»?
43* 44  «49 44 <43 43 43 45
131 182 181 103 -181 188* <101 189*
«87* 199* 136* 140* 130*142 14]3* 142*
=13* 15 M, 14* <13* 14* el13*
65 75 63 /5 <05 75 65* 65*,
=11 35 «39 35 =33 35 33 84*
380 ... *3|0 ... ©980 e 1390 390
4211*9U * «207 312 '307 219 1210 213
6* 37 36* 36* 37* 36* 27*
=70 *70 *70 75
«]18** 19* 17* 17* &17* 17* 18* 10*
64* 65 64* 65*1 65* 66*
50* 51* 50* 51H 51* 53*
73* 78* 78* 76* 70* 79 78* 79*
<40 45 =40 45 *39 45
=70 75 174 74 *70 75
* 45 %40 45 %40 45
-85 90 -87 86 90 -85 VWO
«40 60 =60 «00 65 =80 65
19%mwl33 183 123 189*183*1 133*134

«These are bid and asked prices

prices. Sales Sangtfor yoar 1899.
STOCKS. of the Onba*itofjoo-sh're lots
Inursaay, Friday, Week.
April 13.  April 14. N. Y. STOCK EXOH. shares Lowest. Highest. Jowest. |Highest.
Railroad Stocks.
-14 16 14 10 Ann Arbor.. I*WJan 3 1?}<JiUl 14
-36* 38 -86* 38 pref. 30*Mar 8 40 Jan 14
20* 21* 30* 21 Atoll TopekaA B&nta Fo. 13,033 18 Jan 7 24*Feb 28
00* O01* 60* 61* pref 170,220 50*Jan 7 07 Feb 23
74* 74* <73 74* T)alt.AO.,tr.rec.aII Lns.pd 6,155 6d*Jan 5 75«Apr 13! S
50* 61 59 59* X> Do new, when leaned. 42,09 53*Jan 5 81*Apr 12
78 78* 77* 78* Do pref., when Issued. 11,125 75*Jan 5 79*Jan 27
19 9 Balt. A0. S.W. pfMtr. rec. 401 SAFab S 9*Jan 27 4*Nov
128* 132* *129 134* Brooklyn Rapid Transit... 395,305 77*Jan 3 80*Mar 29 35 Mar
«30 35 =30 35 Buffalo Roob. A Pittsburg. 30*Mur 24 85 Feb 4 25 Mar
=05 75 =05 75 Do pref. ..... 73 Mar 15 78 Jan 14
1 100 ... Burl. Cedar Rapids A No.. .00 Jan 17 .10 Jan 31 It
87* 87* nadian PaclA 520 S4*Mar 15 90*Feb 24 ! 72 Apr
58* 58* 157* 57* nada Souther 2,835 54 Jan 5 70 Jan 23 44*Mar
118 120* x117*U 8 Central of New Jersey..., 12,470 97 Jan S SIHApr 4 83*0ct
51* 53 51* 51* Cent-Pac., 8pbyerAcCo.ctfs 4,600 rtv*Apr 7 53 Apr 6 .
27* 27* 27* 37* Chesapeake AOhio....... 20,875 94*Jan 5 Sl*Feb 2 'IT* Mar
141 143* UL 142* Chicago BnrL A Quincy.. 153,019 124*Jan 7 49*Feb 18 85*Mar '
73 73* 72* 73* Chicago A East. Illinois.. 600 59*Jan 4 75 Mar 27 49 Apr
133 123 Do pref 150 112*Jan 3 125 Mar 2 102 Jan
15* 15* Chicago Great Western.. 33,950 15 Jat 2( acajou 83 °*Feb
«89* 90* P Do 4p.o. debentures 850 88*Jaa 8 98* Feb 15 Ty
71* 71* =70* 1 Do 5p.c.pref.MA". 1,090 50*Jtin 5 73*Feb 24 Mar
36* 37 *36* 36* Do 4p.c. pref.“B’\ 1,240 29*Jan 18 37*Mar 28 30 Apr
18* 8* 9 9* Chic. Indlanap. A Loulsr.. 1,735 7*Jau 6 Il*Feo 14 7 Feb
44* 44*  44* 44* Do pref. ,273 31 Jan 4 48 Mar 7 28 Apr
136*128* 127 137* Chlcagu MUw. A St. Paul.. 116.554 120*.Jau S 133*Feb 20 8S*Apr
170 170* 170* 170* pref. 1,586 168*Jan 3 173* Mar 17
104 163* 161* 163 cago A North Western 13,800 141*Jan 4 166 Mar 29 1
»193 193 <193 195 pref 400 180 Jan 19 194 Mar 20 1
116* U7* 110* 117* Chlcagu Rock IsL A Pac. 48,611 113 Jan 7 I23*Jan 27
+98 97 94 97 ChlcTit- P. Minn-AOm. 1,05 91 Feb 8 LOO*Jan 20
‘185 175 165 175 Do * pref ------ 170 Jon 16 176 Alar21 1
91 21 20 20* Chic. Terminal Transfer.. 1,420 7*Jaa 7 25*Mar 27
52* 54* 52 52 Do pref. 8,938 80*Jim 3 50*Mar 27
60 03 00* 61* CleT. Ctn Cblo. A St. L. 63,455 42*Jan 4 63*Apr 10
197* 07* 97* 97* pref 2530 95 Jau i 102*Jan 28
=10 18 «10 13 CleT. Loraln A Wheeling.  «usuas 10*Mar 28 10*Jan 26
40 40 44 pref 200 40 Apr 13 44*Jnn 5
«180 «184 .. Cleveland A Pittab., guar 400 I8t*Mar 0 184* Mar 0
.6* 9 7 Fob 6 9 Jan 9
117 17 K 19*Jan e 22*Jiin 9
6% «* CoL A Sou. (when issued) 2,110 6 Apr 10 S*Jau 6
159 5M a Do 1st pref. iw. L.). 9BH 49MJI»n 3 58*M«r 17
29 32 91* 81* Do 2d pref. (w. L) 1,95» IH&IIUI S 25 Mawr 22
8 * 9 d 00t 12*Jan O W*51ar 20
18 18 18 2M i7*Jaa 27 20 Mar 30
117 117* UH are A Hudson., 106*Jan 3 H8*Apr 10
173*173* «172* 1 k.3 DeI-Lack, A Western «4865 157 Jan 7 179 Apr 4
22* 32* Dearer A Rio Grande. 3,890 |SHJau 7 aW eb 1
75* 75* 75 73* Do pref 5.99® 68*Jan 11 7iv*Feb 2
19* IV* 19 29 Des Moines A 1 1 Dodge. 1,30i 18 Mar 17 23*Jan 3
-3 a* -a 8* Ottl. So. Shore A Au— . 200 3 Apr 11 4* Fob 15
*9 9* - f* 9 Po pref 400 7*Jan 2' 11*Fob 10
*13* 14* &13* 14* One... 400 13*Apr 7 16*Jau 19
87* 98 s?H 37*|. ¥ do Istprof 2.15C 3t Apr 1C 43 Jan 21
MV 90 T9 1>0 2d pref 30( 19 Jau < 22*Jau 30
30* 39* 30 Btadst A Terre Haute . IL.TOi 36 Mar 2* 41*Jan 8
*77 80 «77* 60 pref 70 Jan 7 80 Mar 1
26 20* 35 27 F IntA Pere Marquette. 10 17 Jan 4 27 Mar 13
47-* 51* 50* 52 pref 2,900 43*Jan 9 52 Apr 14
(Ft. W A Den.C.,stamped 16 21 Fob 23 25 Jan 5
*27 28 .27 28 Ft. Worth A Rio Grande 520 14 Feb 1 30 Ma 10 May
198*194* 1915*184 (I real Northern, pref... 6.27; 1l42*Jan « 195 M*rl8 tl2z2 J'ly
.. ..*1roB.AW ., debtcf»/4A 49*Jan t 01*Jim 81 40*J'ne
. . Do debt oertfs- ** * U 5*Jari 'V m Jan 26 8*J'ly
115* 115* 116* 115*, Illlnois Central...* 5,00 V13*Mar Z 122 Jau 23 90 Apr
TOO 103 L1 Do leased line, .ee. 100 Jan * 100 Jan 4 194 Fob
U* jt* <11* 19 lowa Central., I0*M«r 7 13 Jan 10 7*Mar 1l1*Dec
116 46 «46* 47 Do 59Si; 4v*Jau B 51* Fon 15 25 Apr 42* Deo
18 15 1Ze 150 7*Jan |b 15 Mar 22 5*0ot
9 i>* ft* 6,93* 7 Mar )t 18 Jnn 6 15 Apr
4 5 -4 5 Jan V 5*Fob 1 8 Jan
MS 17 T5 16 DO r 15 Mar 2 17*Jan 20 15 May
=35 50 *35 50 Keokuk A Western, Jan 21 49 Jail 2® 80 J'ne
19 v MH* 19 f ake Brie A Western 807< 15 Jan 16 a*4Jnn 97 12 Oct
67* 68* 167* 67* AJ DO pref 2,045 00 Jan 16 S3 Oct
900 200 1200 300 20* 196*Jan f 308 Jan 21 170*Jan
.77 81 77 82 Long Island.. 72f 56*Jan f 85 Apr 4 40 Jan
65* 66* 65* 65* . 3894 03 Mar < 69 Jan 27 44 Apr
118* 197* 124* 127+ NI* 374,70D 97 Jan < 13J*Apr 3 90 Oct
1*40) t9* Mar 28 41 Apr 4
2(9 257 250* 257* 41,100 187*Jan 1! 209 Mar 28 125* Mar 194 * Dec
18* 18* 13* 13* Mexican Central.. 0 Jan 7 15*Apr 5 4*!'tie 7*Deo
3 3 8 3% Mexican N Itl tr. recta, 7,84r 1 Jan 0 4*Apr 5 *Doc I*May
Michigan Central....,,.. 99*Mar 118 Deo
52 51 «Si* 59 Minneapolis A 3t, Louis.. 1,100 35*Jan 6 54*Fob 93 24 Mar 38*Dec
190* 9S* <98 100 Do Ir — ISO 97*Jan 9 99*Mar 25 84 May 100 Duo
84 81 184* 84* DO to iH 73*Jan 7 90 Fob 23 40 Mar 78*Deo
*18 90 <19 20 sir  8*Jan 14 20 Apr 8 6*Mar 7 Mar
13 14 13* 18* Mo. Kansas A Texas . 13 Jau a; HMJnu 80 1 /M)r 14*Jan
39* i'H 39* 40* o | 17,670 36*Feb 8 42*Apr 3 2**Mar 41 Jan
51* 5«h 5W 52* Missouri Pacific. . 5*4 Apr 4 22 Mar 40*Doc
44 45k 45* 43 Mobile A Ohio.... 33 Jan | |- Apr 14 24 Nov 82*Feb
181 182* *131* 184* Morris A | 170 Jan t .182 Mar 30 |167*Jan 180 Deo
140* 142* 141 141* V Y.Ce 30,170 13t*J»n 8 1l44*Mar 29 105 Mar 124*Deo
3% «13* 10 N.y. ( 13* Mar H 19*Jan 23 II*Mar 15*Jan
*66 % *00 80 Do 63 Mar 7 7a jau aa 73 Feb 76 Jan
*Si +32 34* Do 33 Mar37 11 Jnn 23 28 Mar 40*Jan
385 410 =385 410 . 40 1160 Jan 2- 1390 Mar 14 1820 Jan 1352 Oct
b veer 129*Jan 27 <130*Marl | 1128 Nov
211*213* 213 213 7b< 1198 Jan 19 21*4*1"- 13 301 Deo
36-U 27*1 25* 97 , 30,1(1 ia*Jan 28* Mar 27 19*Dec
175 75 1 *70 75 Norfolk A Southern..,. 175 Apr U 17S Apr 13 65 Jan
18* 19* 13* 19 Norfolk A Western..... 3,17¢" 17*M \r 17 30*Feb 8 19*Deo
07* 69 ! 63 60* Do pn 28,025 61$4Jan 6 71* Feb 2 68*Deo
52 S3* 59* 57%* 86,HOf 43*J«Q 7 55*Fob 16 44*Doo
78* 79* 78* 78* Do 41,8ifc 78*Jan 7 81*lan 2ft 79*8ep
O ........ 43* Apr < 52 Jau 23 «s.au*
r 1. 51 71 Jau 5 70*Jan 23 78 No,
Oregon Short Line., 48 Jan 23 43 DM
<40 47 paciac Coast Go,.. 44 slar 25 51 Jau 26 4S«Bep
85 90 C Do 1st prof.... 90 Fob 20 91 J'n
=80 65 Do 3d pref. 63* Mar 2 67*Fob 21 89 Sep
t 133* 4) 132*160 Penn«Tlranla _ . 33,374*183*Jan 142 Jan 23 1B8HD,

; so sales on this day.

I Less than 100 shares.

1 Ex dlv. and rights.

*Before paymentof asamt. T A)l assessments paid.

street Kwllwnye- Bid- Ask- | Mtreet Rallwsfs, Bid. Ask. Il street Kullvra,.. Bid. Ask-
v»>W 70KK CITY, . * Christ prA 10th 8t-8tock 170 175 !Ninth Avenue—gtock... 170 180
a seek atA Fatr-atoc* 39 ii y ColA9th Ato5<hSnBlock 8xch i 1st. Seoond Avenue—Stock.. 195 190
1st rcion 7g 1900..J&J 103 104 Drr DHB4 Bat—Stock.. 175 190 | 1stmort5s 1909..MAN 109 110

B m*f A th Are—Stock- 930 340 lit gold 5# 1983...J&U 110 118 1 Consol. 6s, 1948... FAA 119* 120*
Irt®OT 5« 1904. .JAD 108 UO 1 Scrip5s1916.....FAA 103* 104* BlIxth Avenue—Stock....... 202 310
Jd mvor 29 1914 JhJ 115 117 Eighth Avenue_Stock.. 385 ... 3ou Boolex 5s 1945.JAJ ¢112 114

Con 5* W43—8m Stock Excb I 1st. Berip Os 1914 .. 108 30 For 1st5s 1919..AAO eno* 112*
m w*y8»* 1stbs«u, 19241114* |t*pn  43d A Or 8t For—Stock.. 4f0 410 Third Avenue—Set Stock Exoh 11st.
M S, tut. ,» rent*!. 1»0B *N T«5*  43d 3t Man ABtN Ate. 84 2St.h A 29th Sts 1st5s..'90 ¢114 110
eutra- <t sstowQ—Bfcockl 350 370 1*t morts, 1910. MAS 117* 1bi Twent.y-Thl/d 8t—Stock. 390 455
1st M Os i822 MAN }127 3d Income 0s 1915.JA.r 96 98 Deb 55 1906. JAJ 106 108
*ee 2 tr»* Riv—gtr/ek 185 NnmJ T,exAvA Pav F Blk Sxch 1let- Union Rallway—Stock .. 190 200
Cctwol u 1908 JAD*110 112 Metropolitan—Set Stock Kxch 11SL Union Ry 1st 5s *42.F*A <3118 110

Street Railway*

Bid.

Westobest 1st5s *43..JAJ #eno

BROOKLYN.
Atlan. Ave.,
Cou 5s g 1931.
Impt5sg 1934..,..JAJ
B.B.AW J. 5« 1933. AAO
Brooklyn City—Stock.,..
Consol 55 1941........ JAJ
BklynCros«tn5al908.JAJ
Brooklyn Klevated (new

BkInHgtalsl CslI941AA0

1st 5s..AAO $107
AAO 5112

95
95
248
117
105
80
60

*« X

1>

5110
104



HO

8TO0OK8-HIOHB8T AND LOWEST SALS PJUOSS.

Saturday,
Aprit8
4 5
53
=80 88
*184
-7 8
e]13* 23*
64* 05*
85* 35%
35 38
76 76
181
-5 5*
45 47
18 12*
11 H *
=71 73
88* Cig*
0
310 32
40 40%
83* 83%
12* 12*
50% 51*
22* 22*
=190 230
=90 25
=40 50
#8% 99%
40* 40%*
79 80
«12* 12%
8* 8*
S3* 23%
11* 11%
29 32
01% 91%
1114 115
30 8u«*
192 92*
47
<140 143
27 23
75* 70
14 14*
39* 39*
02 03*
97 93
156* 101
=116
=101 103
44* 45%
93* 94*
218 222
108 103
40 40
145*145*
«9* 10*
35 36
<95 100
18* 13*
193 194
40* 46%
<94 95*
63% 55
87* 87%
60* 03*
82* 85%
118*115
60* 07
«108* 109*
105 105
59 53%
80 81*
27 27
153% 63%
<95 ICO
60% 51
§101% 101%
34% 35%
1112% 112%
3 5
<35 47
11 20
51% 64%
91% 03%
<37 42
1185 185
9%  »%
-«% 7%
40% 50
119 i»i%
1100 100
3* 3%
«10% 11%
22 27%
73 73%
10 10
55% 57%
14 16%
30 30%
«4% 85
73* 73%
49% 51%
117 117
93% »8%

Mon
Apri

=54
<95
50%
=102
34
1113%

3
=85
11

50

91%
«3?

172
9%
*6%
4<%
117%

49
119%

125
93%

day,
1 10

4%

50%

119%
127*

93%

<Bid and asked prices

Tuesday,
April 11.
4 6
54 54
82 84*
<180 ...
-7 8
23* 24*
94% 07%
85% 37%
- 38
70* 70*
«132 ...
5 5
40 48
12% 12%
11% 12
71 78
38* 40*

§113 118
30* 37
93 93

1142 142
28 28
79* 80
14% 14%
39 39*
02* 65
97* 100

157 103*

+110 118

1103 103
44% 44%
«94 95

220 225*

*140 145

103% 102%
43* 48*

1148% 148%
«9% 10
35% 38%
<90 100
13* 14
185 191*
40% 47
+94 95*
55 01*
89 92
60% 03%
82% 859
15 11
=07 67*

110S* 108*
105*105*
52 54
82 83
+20 27
<50 53
54 55
<95 100
51 5
103*108*
35% 35%
118 13
*3 5
<35 47
-1l 20
50% 53%
90* 93
«37 42
175 180

9% 10%
17% 7*
50* 519s

120* 124*
100* 100*
-8 3%
11 11
122*  229*
71% 71%
=10 11
55 58
14* 14*
86% 80%
184% 84%
=52 55

8% 7

71% 73%
*

117%117%

*125 128

93% 94%

THE CHRONIC,LE.-StoCK PRICES (2 pages) Page 2. LXVIIL]
Balt~ Range for year 1899. Range forpre-
STOCKS of the Onbasisofioo+h'relots vious year (1898).

Wednesday Thursday, Friday, sv;.,gert; Lowest Highest. Lowest. Highest

April 12. April 13 April 14. N. Y. STOCK EXOH. : . .
: 4 *Mar 20 7 Jan 10 5*Feb

- - 4= Peoria & Eastern.......... 550 .
g o4 6a% 53* 54 PltUb.CIn. Ohio. &St L. 2235 4s ppr T 88 Jan 23 93:Dec
-82 g4 -82 84% =82 81* _ Do pref. 300 Bu Feb 10 93 Jan 23 De
182 -182 182 Pitta. Ft. W. A Ch.,guar.. an 053 an ° §170*De
o7 g ~g Plttab. A Weal., pref. .. 8 Jan 24 an 12%Dee
24% 249% "S3* "24* 23* 23* iS ending, voting tr. otfs.. 7gggg é‘fo/ﬁeb 8 Zg*'k‘” 2‘}1 23%.Jaa
05 60* 64* 05* 04% 05% |t letpref, vot.tr ctfa. 56'200 20*0J an gB*M r 29 gg/ug)eo
80 80* 35% 36% 35 85% _2d pref.. voting tr otfs.. , ZS*Jan Sa~F ab" 3 2 Aau
<34 88 -84 38 «34 38 Rio Grande AWestern.. 100 00 Jan 78 N(IE I L Aug
75t 77 75 TT BT e pret- §128%Jan  (181*Mar2s 133+ bes

182 *182 132 Home Watertown A Ogd.. 200 S5 3 an -« ar » Deo

505 5% 5% 5% 5 34 Qt.J.AG. Isl. vot.tr. cts. PERE P 0 Jan 9 8%Feb
<48* 50 48 50 <48 50 Do 1st pref. ?16 100/Mar 23 55*Jan 7 63*Jvne
-13* 14 -18* 14 13 13* Do 2d pref. 520 10%Mar 22 il7* JaE 9 23*3'n«

12 129 <u% 12* 11% 12 3t.L.AB8.Fr,vot.tr.ctfs. 100 06 “Ja" 5 %*Ee é 9*Nov
<71 72 e 7% 727 72% DO istprel. . 305 33+Jan 5 44+Jan 31 2R

40 40 40 4 Do 2d pref. ’ an . an 35 Nov
a0 4 9 0 12 12% 3t LOUIS Southwestern.. 4,385  6%Jan 4 1l*Apr 3 7%Dec

11% 19% 12% 12% 23,775 17 Jan 3 35* Apr 1 18 Dec
33% 34% 34 34% 34 84% Pref- ! - .

42 42 st AUl A DUIUth oo . 310 36 Jan 5 45*Jan 18 38*Deo
102 102 1102% 102% _ Do pref. ,, Ll 987Jan 5100 Jan 23 100 Deo

33% 34% 33% 34% 33* 31 Southern PaolflcCo....... 17340 S Mar 14 Jan 1% 350 Dec
12% 12% 12% 12% 12% 12* Southern, voting tr. ctfs.. 30103 ‘]1-8*3-13” ‘51 0,2 1OUA)Dee
51% 52% 61% 52% 51% 52* Do pref., vot. tr. ctfa. 1050 17*_]3” : géuﬁapr 121 43%Deo
22¢ 23 22% 33 22% 23+ |'exas A Pacific 1505 187 Jan 11 243 Feb 27 20.28p

225 227% 225 225 223 227 hird Avenue (N. 58 50 Ja” 21 “39 Ae 4 194*Feb
"0 25 <20 25 <20 25 Toledo A Ohio Central.. % Jan pr 25 8ep
*, . 150* 59* Do P*ef an 25 42 Mar 22 48 Oct
400 500 40U 50 20 70+ Twin City Rapid Transit.. 4,480 38 Jan 3 71%Feb 23 36*Dec
89% 69%  69% 99% Do et 110 118 Jan 9 141 Feb 24 107*Dec

- o ee 58.270 41%Jan 7 50%Feb 21 44%Dec
ars dsw% o ATL 80 8o UrighPacifie RY " 241855 72%3an 6 84%Jan 23 74%Dec
‘123 13 e1o% 18 <12 18 Dn.P.D.AG.tr.rec.2d pd. 150 1 L*M ar 8 1l4*Jan 6 13%Nov

12 400 7*Jan 5 8*Jan 24 9*Au

8% 8% 18 8r  S8% sk yyrags 15225 21% " AT
24 24* 239 24* 24% pref. , 21*Feb 8 25*Apr 5 24*Aug
nN% u% e11* 11%* 11% H » Wheel.AL.B.,4th ass’t pd. 1,395 5*Jan 8 13 Jan 30 6% Dec
.310 830 25 i <81 3 Do pref 4th do 200 270 Jan 24 37 Jan 30 S0%Deo
00 00* =B0* G1* +00 01 Do 1stpfd. (when Ibs.) 900 58%Jan 27 04 Jan 80 \ .

1% 1% W lscon. Cent., vot. tr.otfs. 000 I*Mar 13 3 Feb 21 %Jan 3*Jan
Miscellan’'s Stock™*.

- * dams Express . 70 §108 Jan 3 §119 Feb25 *97*Apr 33*Dec
170,118 He 1%%* Arderivan Botton 0 3,450 “33%Mar 0 38%Apr 6 15*Mar 153 Nov
92% 93% 02* <93 Do * Pref. 075 88*Jan 5 93%Apr 3 06 M*r 88 Aug
§43 47 47 American District Tel.... 50 33 Jan 3 52*Mar 3 22 May 1189) Feb

<140 143 142 142 American Express.. 12 138 Jan 21 §145;Jan 3 8116 Ja 590@AU9
28% 28% 29% 28* American Malting. 2,870 26 Apr ¥ 37*Jan 24 24*3,” 90%Aug
§79 80* 79%* 79% Do o . 2525 73 Apr 7 87*Jan 26 76*J'ly 88 Deo

14% 14% Amencan SpiritsMfg..... 5,175 12% Mar 1 15* Mar 13 6*Jan 15%J'ne

39 3% 39 Pro 1,425 34%Feb 28 41* Mar 13 10 Mar 41%Aug
65% 87% 07 06 Amer Steel AWire (new) 95,909 45*’:9[7 8 71*Apr 0
99* 100 99* 99* Do 9,42 92*Feb 8 10tt%Mar 18 . .

103* 167* 105*169* 109* American Sugar Ref|n|ng 112,400 123*Jan 4 182 Mar 20 107*Mar 140*Aug
117* 117* 117*119 117 Do Pref. 550 110 Jan 10 123 Mar 20 103 Mar 110*Jan

§102* 102* 103 103 105 American Teleg. A Cable.. 108 §98n Jan 4 8103 Jan 28 §88 Mar §98*Dec
45% 48% 45*  46% 47* American Tin Plate ...... 30,475 37%Feb 18 52%Apr 4
95 95  *04  94* 93* Do Pref. 1225 88 Apr 5 99*Feb 8 .
225% 228 325 227% x225 225% American Tobacco........ 17,045 132%Feb 17 229*Apr 5 83%Jan 153% Sep
142 142 142 142* §143 143 Do Pref. 282 132 Jan 4150 Mar 6 112*Mar 135*Aug
102* 103 102% 102* Do dividend scrip. 390 95 Jan 6 100 Mar 22 78 Mar 101 8ep
43 43*% 43+ 43% 43% 44 Anaconda Copper 3,475 42*Mar 22 48 Mar 11 .

147 147 150 155 152% 153* Orooklyn Union 8,27e 139 Jan 3 100 Marl? 100 Mar 140 Dvec

9% 9% e9* 10 10 10 Orunsw. Dock AC.Imp 300 Q%Apr 5 17*Jan 31 7*0Oct 14*3 ne
30* 37 30 30* 36* 37* /Colorado Fuel A lron.. 6,725 80*Feb 8 89 Apr 4 17 Mar 32*Dec
<06 100 ' 99 «90 99 Kj Do Pref. 88 Jan 0 100 Mar20 65 Aug 90 Deo
13* 14 14 14 13* 13* Col. AHock.Coal Alron.. 2275 0*Feb 15 14*Apr 5  4*JT 9%Dec
188*194 193*202 190 197* Consolidated Gas (N. Y.).. 23,956 185 Apr 10 22-i*Mar 11 164 Oct 205*J'ne
40* 47 45* 40% 45* 45+* Consolidated Ice... 2,5°5 44*Jan 17 50*Jan 31 27*Mar 52 Sep

*94 95* 92% 94 Do X 888 91*Jan 13 97 Mar 13 83%Apr 94 Deo

00 04 59* 01% 59 02 Continental Tobacco..... 330,937 43 Mar30 64*Mar 15
90* 92 88 90* 89 89% Do p 18,789 85 Mar 24 98*Mar 15
64% 07% 60* 09* 00% 08% T~"ederal steel (wheniss.) 199,885 46%Feb 8 75 Apr 3 29 Oct 52 Dec
85% 87% 80% 87* 80* 81* |. Do pref. do 71,141 78*Apr 7 93*Apr 3 69%Oct 85*Deo
115% 117% =115 110* 110*117* General Electrio 6,106 95*Jan 3 120*Mar 7 70 8ep 97 Dec
69 70 09* 70* 09* 70* Glucose Sugar Refining... 4,505 02*Apr 7 76%Mar20 00%Dec 72*Deo

«108* 110 109* 110 110 110 Do pref. 490 107 Feu 15 110 Jar 14 107*Dec 109%Dec

x104*104* 104* 104* 104* 105 H.B.ClaflinCo 1,625 97 Jan 3 109*Feb 1 §87*J'ne 90%Deo
53% 54% 53% 54* 54* 54% International Pape 49 Apr 7 08*Jan 23 48 Sep 07 Deo
83 83 82* 83* 82* 82* pref. 4,240 80 Apr 7 95 Jan 5 85 Sep 95 Deo
+26 27 20 20 25 20 International Silver.... 1,080 20 Apr 1 80 Feb 27
53 53 56* 50% 51 50%* Knlckerbucker Ice (Chlc) 865 45 Apr 7 03*Feb 23 54%Dec 57 Dec

* e 82 79 81 pref. 74%Jan 25 84 Feb 17 81 Deo 82*Deo

54* 55 54 54 *54 55 f aclede Gas (St.Louis). 890 51 Mar 4 57*Jan 9 37*Mar 54%Aug
<95 100 <95 100 +90 100 Do pref. 90 Jan 26 99 Jan 18 85 Mar 96*Aug
50% 51 49 50%* 47* 49 Ratlonal Biscuit 7,857 47 Mar 0 02 Jan 21 30%Aug 52*Deo

+102 104 »102 104* e..... 8 179 102 Apr 7 107*Jan 19 94%Aug 100 Deo

34% 35% 34* 35* 34* 85 National Lead 3,255 32*Mar 17 40*Jan 20 20*Mar 39%Aug

*112* 118 113 113% =112% 114 Do pref 631 Il1*Jan 13 115 Jan 21 99 Apr 114*Dec

Nat. Linseed Oil, tr. certfs 100 4*Mar 15 8*Jan 12 8*Dec 9*Deo
-3 5 4 0 *4 6 National Starch.. . 4* Mar 17 8%Feb 9 3%Nov 9 Feb
+35 47 35 47 *35 47 Do 1stpref 45 Mar 10 50 Mar 18 00 Mar 80 Jan
*11 20 11 20 *11 20 Do 2d pref 13 Mar 17 23 Feb 9 12*Oct 30 Jan
53* 59 54* 50% 54* 50 National Steel ................ 70,920 4i Apr 7 62*Apr 5
92 93 92% 92% 92 9 [ pref. 7,794 89 Apr 7 95 Mar 28
37 42 «37 42 37* 87* NewcCent.Coal (new stock) 100 37*Apr 14 42 Jan 25 40 Oct 43 Sep
181 181 ISO 184 179 180 N.Y. Air Brake.... 1,877 112 Jan 3200 Mar 16 14 Apr 120 Sep
10 10% 10 10* 9% 10 North American Co 12,235 6*Jan _ 10%Apr 3 4%J an 7% Dec
6% 7% ef* 7* 7 7* Ontario Silver— 300 0 Mar 23 7* Apr 14 8 * Jan 0*Dec
51% 52% 51* 52% 50* 51* acific Mall.. 25,035 43%Jan 4 55 Jan 30 21 Apr 46 Deo
124*127* 120*129 120% 128* eopT'sGas-L.AC.(Chio.) 159,540 109%Jan 3 129* Apr 8 86*Mar 112 Nov
Philadelphia Co.......... 90 Feb 25 102 Mar 23

1100 100 <100 101* 100*100* Pullman’s Palace Car 544 150 Jan 30 104*Jan 4 xI32Nov 210 J'ly
54* 59* 57 59 Pressed Steel Car.... 2,540 54*Apr 13 59*Apr 13
89 96 X87* 87% Do ref. 1,518 87*Apr 14 90 Apr L

-8 8% 3* 4 4 uicksilver Mining.. 3.149 2*Jan 20 4 Apr 13 1%Sep 3 Dec
<10  11* 11% 14 3% pref. 3,440 9 Mar 14 14 Apr 14 5 Jne lI*Deo
22* 23 22% 9% )) tandard Distil. ADistrib. 1,980 21 Jan 3 25*Jan 16 19*Dec 23%Nov

473* *72% Do pref. 960 71 Apr 7 82*Jan 10 60*Nov 75 Nov

10% 10 10% I?* 10% '“Y standard Rope A Twine. 1,340 8+*Jan 3 12 Jan 10 3*Jan 10*Aug

58% 59% 58% 59* 68% |°. rPenn.Coallron ARR .. 89,155 ﬁg jan 11 132 /’\xﬂpr 21;1 §§g Xlar 183%892
JL Do ref. an ar ug e
-14 15* =14 15 Texas Pacific Land Trust., 100 12 Jan 13 15*Jan 17 5 May I2*Dec

37 37 37 87 80* 36* Unlon Bag A Paper 2,932 80 Apr 7 45 Mar 28
84 84 84* 83 pref 1,850 82*Apr 7 89 Mar 29
55 55  *53 50 8§55 55* United States Express.... 128 52*Mar 27 00 Jan 12 38 Apr I58*Dec

8% 7 o* 7 0* 7 United States Leather — 3,315 6%Mar 13 8 Jan 23 5*Apr _8*Ma
72% 74 78*% 74* 73* 74 Do pref 28,990 69 Mar 2 78 Apr 4 53%Mar 75*Deo
50% 51 50* 51% 51 54* United 8tates Rubber.. 18,080 42%Jan 5 57 Apr 5 l4*Mar 48:Aug
117% 117% 117* 117* 118 1lb% Do pref 1,080 111 Jan 3120 Jan 9 60 Mar 118*Deo

ml25 128 ml25 128 ells, Fargo A Co . §125 Jan 10!8129*Jan 16 §112*My §133|; De

84% 94% 94* 94* 94* 94* estern Union Teleg’h. 5,227 92 Apr 71 98*Jan 24 82*Ma 95*Au

I Less than 100 shares, t Ex div. of 100 p. 0. in bonds.  |]0ld stook.

; no sales on this day.

OUTSIDE SECURITIES (Gives at foot of 7 consecutive pages).—S1REET RAILWAYS, &c

Street Railways.
B'kyn unsCo.&Sub.1st5s. §110 112

Consol 5s not guar

Bid Ask.

B tlyn Rap.Tran.—See 8to Ok Kx. List
CslXem.Gr.&B'kynlst 6s
Caney Island & Brooklyn

1st 5s 1904............... &J
Sscertfs IndbtlOlO. JAJ
B'k C.&New 5s '39.J&J

Gr.Bt.ikNew Ist5s'O0A&0O
G'p't A Lorimer 9t, 1st0s.
KlogsOo. Elevat.—8tock

inco

mes.

Street Railways.

Nassau Eleo p ref..

55 1944

1st 4s 1948.

.J&J

ui% 112% , NewW rab’ g<chIIBtex 4%»

Y& Qus Co 5s 1940.A&0

Bteinway 1stBs1922.J&J
OTHER CITIES.

I Balt Consol—Stock.........

270
108 105
101 103
§114 117
104 100

108
6 8

10
Bonds—See i -00k Bxch. List.

Bridgep Tr-
Buffalo 8treet Ry—8tock.

Ist 55'23.J&J

1 1stconsol 55 1931.F&A

I Deb 0s 1932 .....M&
1Qhloago City RR— ‘Stock..

N

Bid.

Ask. Street Railway*.

Citizens’ 8t (Ind’'nap)-See
100 Cleveland City Ry .............
Clevel Cab-Ist 55 '09.J&J

100 Cleveland Electric Ry
Con 5s 1913.. &S
lie Columbus (Ohlo)—Stock
Con 5s 1932—See Phila

Consol Tract'n (N J)—See
103 Lake 8t (Chic)Elev-8tock
117 deb 5s .J
114 Loulsv St Ry— Spcbonds
295 Common...... ...

Bid.

Ask. Street Railways.

Phil list. L StR
fla list. ponisy S5 BYatea S Se s11 113

Preferred. |

95
{105% 108% Metrop West Side (Chlo)
*

42

94 1st 5s 1942

Bid. Ask.

113

4% 6%
74%  T%

...F&
107 Minneap StRy-5s’ 19. J&J §100 106

73% New Orl Tr—.
N2w common

list! North Chicago—!

85 No Shore Tr (Bost)-Com.

123 Preferred

43% § Buyer pays accrued |

22 23
91 93
228 230
J&J §105

14%  15%
84 80

nter est.



April 15,1899.]

-Price Week's Range
BONDS £1 Friday Range or xince
meX.3TOCK BXCHAHGE | | Apr. 14. Last Sale. Jan. 1.
W*B& ENDING APR. 14. {.§{ o
Bid. Aik, Low. High. Ho. Lovj. High
kron AChicJdnc. Sm BAO.
labamaCent. 3*6 Son liy. X .
Alabama Mid 1stgug...1923 M-N - 10074 Mar '99 98 100
Albany X Susq. 3*4D4H.
Allegheny Val. S~"PecnCo.
Am DockA!l. 3**Cen of NJ
Ann Arbor latg 4a......1995 yo Sale S8 33 88 90*
AtcfaT A 8 Fegen g 4a.1905 fc Ji 101* Sale 10054 101M 818 «9 * 103*
Registered ... .i995 A-O lot Mar *99 100 102*
Adjustments 4s...,,. 1905 Nort 83* Sale 32* 83* 78 85%*
Registered.. .1995 Novi 83 Feb.*99 88 83*

Equip traer A gS .1902 J -J

Chic X St Louie lat fta.1915 -M b
Atl Ar Bklynimpg5a..1934 J J 110 Jan.'99 108 no
Allan X Daav lat g 5%..1950 J -J 101* 3ale 101* 101* 100* ioi*
Atlanta A Char. S*4Sou Ky.

Asjtin AN W. 3<*So. Pae.
D atCreek A 3. SvaMtoh Ceu .
Dais AO let 6s Pkbg Br."19 A-O lift Jan-'00 <
Trust Co. ctfm of de 115 NoT'98i -
Gold 5 .1885-1925 F A 115 Ocu 98
Coupon#ofL ...........
Registered... *8S-iy*5 F-A 120 Jan.'99 120 120
Speyer A Co. cert? of dep 119* Mar *99 119* 120*
Trust Co ctfe of deposit.
Consol gold 5# 19881 F- A 118* 8ep."98
Roistered.. . 1988 F-A lift ~Aug 98
JP MA Coctfe of dec.. 118* Ocm'98
Trust Co certfe dep05|t

BaltB'lt lat g 5#tatgu.1090 M-N =107 105 Dec 98

W VaAPletgb5a..... 1990 A -u .

Mocon Riv letgu g 5ml1919 K- A *1

C«n Ohio K 1stegi*al930;M »\ . Feb*99 108*112

ColACINM Istexttne 1939 J -J1. Jan/99 85 85

AksCJ letintgagfte.1930 M-Ni Aag'on

Cosponsoff O Sor*98i

Pitta A Con U tg 4#. 107* JTy *981

BA O 8 W letgog**m 1900 J - J 103 Mar'991 107M 111

8A 0 aw Hrcon* tH# 1993 J - J 94 Jan.'O0 98* 94

1stIncg os sor A....2043 Sorl 32* Jan.'99 i 3-2* 82*
Bene# 8 .2043 Deot 12 Fell *99, 19M  I»Xx
B4UB8W TerCogug5m 12 M-N
Ohio A Mis* 1stcon 4a. 1947 J -J ua Jan.'99 108* iva"
2d consol 7e~............. 911 A-O 123 133 123 130*
Istapr’gfield Dir 7a. 1905 M-N 103 Mar'99 103 10«
latgeneral 5a.. .....1922 J-D 80 Feb *99 1 89 69
Seech Creek. 8**If YC AH.
Bel A Car. 344 Illinois Cent.
Sooner Bridge. 3*« MEAT.
Bw»y A 7th A t. 3** Met S Ry.
Skiyn m Tr Cocf Ut*«*1934 *106* 108 IGft* 10ft* 94* 10«*
Tt Co ctfe 2d g 5e......1915 eft J'ne'9u
all la#tel pd... . ftit  May's*"

3 A BBT Coefe le 105* Apr *99 93 106*

all IneLal pd.............

Dn EITrCoefs Ietgugfte*‘J? . \Oft* 108  10«* Apr*99 94 107
Bkiya Hap Tr « 5»........... 1945, A O 111 fteie in O\ 1074 113
Bklyn C»tv let con 5e 1918-41 J -J . 117* Apr*99 ii?* m*;
BkifnQ CoA8con»ug5#'41 M-N ibft" 8sje* 108 106 93 105* 108
8klyo A Montealu 34* L tel.

Brans A Weat leta 4s..19B8J-J
Buff N Y A Erie. 3*4 Krte.
Buff ft A P gen * 5e 1937:M-H 106* . .... 109 ICO 6 »07* 111

Debenture ft#.... L1947 3 -3 L.

BoehAPttteUtgfte .19*1 F-A 197* Mar '99 127*127*

Consol let fte........ 1093 3- D] 12ft 128 Jan.'Pv 128 128

CIAMeb let *u * 3a .1943 J -J| ISO 103 Apr'97
Buff A Southwwet. 3*4 Rri<
Buff St MAS VVTstgSe 1997 F-Ai'. ..105* tC4 104 101*105
Buff ASoeq 1stgold 5*..1913 A- O e

Registered ..... 1913 A-O
BurC ft AN let 5e. -0 *t0ft 109 Mar'99 107 109

Con let A©ol trg5m..1934 A-o0 1li«* Slde 116 116* If 111  lift*

Registered . A-O 110* Feb ‘99 UO0* 110n

MA Dbt L lit fag7e 1927 J - B

CRlVANWIItgftm'SO A-0O 105* Not'98

letgold 5#.. ....192! A-O 105 Jan ‘99 105 105
Slgned*South Tet Sa .1908 J -J 109* 109* 108*110*
\J S5e-.. uo no 109 112

Registered. 10« Jan.*97
Curb A Shewn. 3*4 tile Cent.

Carthage A Ad. SeeNYC AH-

OB laVAN. 3*4BCR AN.!

Ceu Branch V P letg4*.194 J-D 91* Apr *99! 91 93*

Clenirai Ohio. Ste Balt A O- i

Oec RftA Boftte—Col * 5* 37 >1-N 95 Feb 991 05 95

OiOtof G* By-letg 5*..1845 F-At lift* Mar'99 no* lift
Registered ... 9

Conerd gold 5e. 96* Sale oft 97 196 VIii 97*

Registered ..

let pref Income g 5*... 1945 Oct-i = 40 42 40 40 15

3d pref Income* 5m... 1945/ Oct-l 18 sale n 13 12

3d£«ef Income g 3#....19*h-Oct,i ...... 3 7* Apr*99

N Dtr Istg 5e,. 97 101 95 Dec '«*

Mobil# Dte letg 5m... 194ft J -J>102 ... wit JTy '98

MIdOaA AU Dir 55 19*7 J -J 97 101 8ft* Sep '9e
Centof NJ—letcon7a.13991Q - 103 Mar*99 101*108

letconrertible 7 e ...19021M- N =l | 113 Jan.*99 118 112

ConrertJbledeb fte....190HI-M-N ... 12* Mar'99 112* 112*

Generalgold 5m 1937iJ -J li0O 3alJ«< 118* 119 113* 119

Registered... ..1937i0-Jt 115 oo lift* 117* 112* US

UlhAW BCooTiae7m I9f)v|g Mi tot dale 101 103 99% 103

........... 9191 M-N *IuO #9  Mar *99 87* 99

Am Dock A Imp Co 5« 1921 - J clift 114* Mar *99 114* 115*

N J South iniguar ftm 1899 J -J *100
Cent Pacta©—Ctfe dp A.189*; 108* Mar *99 ,103* 104*

Speyer A Co otfe BCD. 1399 , 104* 105 1103* 107

Speyer A Coctfe dep 18.190" .....

Speyer A Co ctf FG01,1901 ... M&* Max‘99 libs” 107*

San Joaquin Brg fte .1900 A-O 108* Mar *991. jloft* 10ft*

Gaararteed g 5g.. A-O 180* Mar *99 180* 120*

dpeyer ACo enacts . 190M Bale 120* 120*1 113* 128*
1,iuid grant gold 5*.. 1900; A-O 107 107 j 107 no*

C40D.r extg 5*— 1918.J -J 101 Jan.'98 ,

Western PactHo g ft*..1899J-J ...... 104* Apr *99 ,103 105

No Of Cal letgu s ft*..1907 J 1*110

Guaranteed gold 5#. 198* A-O 109* Dec'98
Charles A Bar let g 7*,.193ft J |
Obe*AO—g. 6*#er. A...1908 A- t U7 Sale lift* 117 110*119*
Gold fte......... ...1911 A-OT* 181 118* Mar'99 118* 121*
*No price Friday; these are latest 1*4 and asked this week, t Due July. # Du

THE CHRONICLE —BOND PRICES (5 pages) Page 1.

8*5 Price TFeeifc's
BONDS. Friday, Rangeor

N.Y.STOCK EXCHANGE II Apr. 14, Last Sale.
Week Ending Apr.

Rid. Ask. Low. High.

CA Q- (Coa)—let eong 5s’ ay yi-N 119* sale 119* 120
Registered.. .1989 M-N 118~ 116* Mar'99
Gengold 4*a 1994 ML-8 94* 98* 94*

Reglstere -.1992 M -8 92* Jan.'99
Div 1stcong 45°1989 j -J 106* 107* 106* 107
2dcon a 4a....... 1989 J - ,J 97 Dec'98
Craig Valley 1st g 55..1940 J- j 95* May*ot'
Warm Spr Val Istg5s.1941 M-3 OS 102
Ell# Lex A B 3gug5s,1902 M-6 101* . ... toiii
Chic A Alton sink fd fte. 160* 71-N U O *... Feb.'99
Lon. A Mo Klt 1st 7s..1900 F- A Feb.'O¥
.1900 M-N Feb.'99
Mias Riv B 1stafg6a..1912 A-O
Chic Burl A Nor. See CBiQ .
tChic Burl AQ—Con 7s..1903 J-J 115 115* 115 115*
Sinking fund 5m 901 A-O 105 Mar'99
Debenture 5s. M-N 112 ... 112* Mar'9-*
Conrertlble5a.. M 140 147  141* 14 *
lowa D1t sink f A-O 111* Dec'98
A-O i0o5 Feb'99
Denr Dly 4s. 2 F-A 102 Apr‘90o
Southwestern DIt 4a..1921 M-S 100 100
Cnic A lowa DIt 5s....1905 F-A
Nebraska Kxten 4s....1927 M-N 109* gale 109* 109*
Registered................ 1937 M-N 97 May’'9-
Han. A St. Joecon 6e..1911 M-8 191*. 121* 'Z21*
Chic Bur X Nor 1st 5m192ft A- O 106* 1U7

ChlcAEIU—letefour 6m1907 J - 1) 115* Feb.'Ot*
Small.. 907 J O
1st con g fte 1934 A-O0 133 ... 134 Jan.»wvv
General con let 5s....1937 M-N 116* Sale 116* 116*

Registered... 1937 M-N 103* NoT'9ft
ChtoAIndCRy 1st 5e. 193ft J o7 107 Feb'99

Chicago A Erie. Se* Erie.

Chic Ind A Louisville—

Loulst N A A Ch Istftm.'l1O J 116* Mar’'99
Cnlclnd A L raf «5s..1947 3.3 VO* Sale 95 00*
Refunding g fte........ 1947 3.3 107 ..... no

ChMA 8tP-lek7e 6g BD'02 J - J Mar *99
1st7e £ gold 11D....1902 J -3
1st lowa A D 7m. .1899 J-J 168*

.1903 J-J

Ohio MR A St P con7m 1905 J-J
1st | A D Kxten 7s....1908 J-J 16>*
let Southwest DIv fte. 1909 J-J Har'd*
let LaCrowe A D 5e..1919 J- ] Nov'98
1st So Minn DIt fle....1910 J - J 121*
let Hast A D DIv 7m. 1910 J -J 181

L L IO 1910 J -J 109* Dec'98
Chic A Pac Dlv fte.,.,.1910 J -] 12i*M«r*9v<
Chic A P W letg 5s....1921 J -J 121*  12t*
Chic A Mo Riv Blv 55.1996 3 -J ...... 120* 120*
Mineral Point DIv 5m.1910 J -J ill ... 110 Mar'99
ChicAL8aDIlvg5e..I»21 3.3 113 Apr.'Pr'
WIs A Minn DIv g 5#..19813 -3 118 119 110
Terminal gold 5e...,,.1914 j3_ 3 115 116 lift
Far A 8ou aeeu g fte...1921 J -J 127* Jam’Oft
Centsink fund 5#. 191ft J - J 106*May'9-
Dak AUtdog 5«......191ft J - J 114 Feb'99
Gen gold 4# series A.. 1989 J-Ji 111> in*

Registered. 106* Fab, 9*
MU A No 1st 121  Dec’'9ft

let (onto!fte 126 Jon/99

Chic A Northw—Con 7e. 1915 F 143* iﬁ* A ég
Gold 7s 1902 D 114 Sale 1[

Registered. 02 3. ) 114 a** 114 114
Staking fund ftm. 1879-192V A -O .120 120 Feb 99
Registered..... 1879-1939 A-O 117* OOt"'WH
Staking food S#-1879-1939 A-O 106* . 10«* 106*
Registered........ 1879-1929 A-O 105* Mar'90
Stating fund deb 5e... M-N *123 ISC 132 Mar‘0*
Registered M-N 119* Dec'08
25-year debenture 5s..1909 N ill* Aproo
Registered ............. 909 9-N 109* Mar'tti
30-7ear debenture 5m. 1921 A- QO 117* . 118 lift
Registered.. 1921 A-O 11.7* Fob/'*
Kxtension 4e., Ci88ft-I»2ft F- A 107* 106 Apr'90
Registered.. 1886-1936 F- A 106* Feb *00
Gen gold 3*m ..1987 M-N 106* 105* Apr'00
Registered.. .1987 108 Nov'98
Becan A L 8up let ftm. 1901 ?:5 107* May'tf*
Dee Mo A Minn 1st 7m 1907 F-A
lowa Midland let8e...V900 A-O umT* oou'iV
Wlinona A 8t Pet2d 7m1907 M- N
Mil A Mad let fte.......... 1905 M- H lift 117* Feb’90
OttC F A St P let 55..1909 >!-8 111 Jan.'0O0O
North Illinois let 6m..1910 VI- h 113 105 Apr.'©*
MUL3AW letg fte.. 1931 M-N 140 no* Apr'09
Convertible de 55 1907 F-A 105* Feb'0 =
BxtA ImpetgSm.. 1999 F-A 131* gale 120 121*
Mich DIv 1stgold fte 1924 3.3 13ft 188 Dec*0«
Ashland DIv letg As1935 v 138 ... 140 Mar'oV
Incomes ............. M-N 1. 123 112 r.' W
Chic Rock | A Pac fte.... J-J 134 ... 38* ar'o0
Registered .... I 133* 134
General gold 4e. j -j 107* gale 107* 107*
Registered J-j 107* Apr'tw
Deal” AFt i 98  Mar'00
lit2*s.., ] -i 80 85 Mar'99
Extension 4*. 1905 7§ -j 83 Mar'0
KeokADesM let3m. 1923 ‘A-O 111 }12* 112* 112*
Small. i A-O 100 Apr'ol

ChicAStL. 3*4AtT A8F.

Chic8tL A S O. 84* 111 Cent.

Chio StL A PUtm Srs Pa Co.

Chic St P MAO oon fte..1930 J -1) 138 139 Apr'99
Ch St PA Mta let fte.. 1918 M-N 137 187 187
Nor Wisconsin 1stfte..1930 J - J HO Mar’99
8t P A 3 City 1stg fte. 1919 A-U 130 1BBW Mar*90

ChloTer Transferg4s .. 1947 J-J t..... 100K 1UI><

Ch A West 11st = f g ft*. 1919 M-Ni 100 J'ne'0”
Generalgold 6 m 193 125 |aow Mar'09

Chlo A WeetM IchRy 5m 1925 n
Coupons off........,...,,.1921

OInHAD con it7e .,1905 A-0O 119 Oct-y
3d gold 4 1937 J -J 108* Oct.’0
ClaDA 1Ietgu « 5# 1941iM-N 118* . 112* Mar'99

0Ol18tLAC. 8*4OCCAStL

Cmaac.sweccc

city A8 Ry Baltlst gSm1933IJ -
e Nov.

J Doe Jane. tDaeJaa.

1 Roads due May.

No-
I

218

161

711

Range
since
Jan. 1,

Low. High
117* 130
116* 118]
00* 96
93* 92:
105 107

101*104
110 HO
104 107*
106*106*

114* 115%
104* 105

111 112*
125* 1518

105 0591
101* 102fc
100 105

105* 1C9*
120" 188*

115148+

1S4 134
109* 115*

107 107

114* 116*
02 16*
IC4 no
161* 169

D8* 163*
60* 168*
i60 109
161 168*
120*121

118*122
129 181

121* 122*
118* 122

118* 121*
no no*

119 119
115 116*

112* 114
108h 112*

126
148
113
118
Hti

126
145
114*
114
120

ioft* iio*
106* 109
122 128

110 111*
117* 118

106 109
106* 106*
10*nh 106

117* 117+
111 HI

uo" 142*
117*isi*

140 142*
131* 183*
182*184
104*108
105* 107*
98 98
85 85

109* 112*

186 189
186*188
140 140
183 184
98* 100*

120* 120*

iis" iSsfi

u These areoption sale.

OUTSIOE SECURITIES (Given at foot of 7 consecutive paoes).— GAS SECURITIES, di.

Street Hallway, Bid. A.k. (Jen Hpecnritlfs. Bid. Ask.
Ftot a Pawr'ck-t.st fti'33 5108 no |
Rlchm RyAEleo-tst5s'20 75 «8 NEW FORK.
Eoeheeter Ry.. 30 Centra] Union G as-
Deb ft§ lo I'l 95 101 let 5e . 4105
2d 5s 1985?. 85 95 Con Gas (NT)—Stock N Y 8tk Exch
Con 5* 1980. ..AAO 105 107 Deb 5s 1908 AN 106 NO
78 Boult G as. lift 118
Cn d TrAfsl eCfPrDVj gt k 00 91 1ft fte 189 1101 *
let Sg 1988 . 1IS* 11 (M  Con. 5« 1933 MAS 4116
West Chlcago ot.... 101* 103 Mutual Gas..,..,,,........ 815 -
Oon 1986 . “MAN 18IM SIM, N. Amsterdam Gas, Com. 87> 38
Woreeatar (Ma4M»)Tr~Oom 22 3 i ef., 67* 69
Preferred ,L ..cccccoonennns 105 106 If Iet consol ‘B¥ 4104n 100*

Gas Hrcerltles, Bid. Ask.
NT Gas, KI Heat A Pow..
Gold fte (when Leaned)., 89)j 93~
N T A Bast River Gas-
113 115
.J 109 111
NorUn letSs 1987..MAN 94 90
Standard |GaS—Comm0n 188 144
Do preferred ICO
let 5b 1980... 116 118
BROOKLYN.

Brooklyn Un Gaa—N Y 8t ock K Xxor,
let con 5s—N Y Stock Bxoh.
Williamsburg Gas—1st fte 4101 109

Go* HeearUtes.

OTHER CITIES.

Baltimore Consolidst—3*

Bay State Gas—
Incomes

Boston UnltedGae Bonde-

Bnffalo City G as-
tock
let fte Bonds.

Chicago Gaa—See N Y 8to ck Ex

Oloero Gae Oo let Oe.,

Jinctanatt Gas A. Coke
4And IntCTewt tPrice tar *b

Bid. Ask

Bait LI**
8% 8*

nltlsi

14
92
oh.

Bosto

12

102



Fargo ASo. SssChMAStP

' NoprloeFrlday; these are latest bid and asked this weak, t Bonds due August,
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712 BOND PRICES (5 pages) Page 2. [Vor. LXVIII
i ' Price Week's Rangt
BONDS Price Week’, 3~ Range BONDS. ~ Friday, Rangeor
. Friday, ~ Range or Sinee ¢  Apr. 14. LastSale. Jan.L
m .T.STOCK KXOHAMQK Apr. 14. Last Sale. Jan 1. w Ending A 14 pr. 4
Vu i KSDIMC Aru. 14. ) ) ) ., Week Ending Apr. 14. Bid. Ask. Low. High. No. Low, High
Bid. Aik. Low High. Vo. Low. High A-O 12854 Sale 121 1529 10 120;4 127
ClurtSaM * Mah. 8M BRAP. M-N 102% Sale 102% 103* igg 4 %82)4
01 Ak * Ceq * »4 Kneee »?“ f- A A-0 . 106 105 Mar’'99
01 & Can I«f 5«trreo.. 1917 J-3 =89 90 00 90 5 70% o1 PtHuronDle 1stg58.1939 A -] 101 Mar'99 101 101
000A8tL—Gen*4..1993 J-D 94)4 Bale 93% 94m 152 8758 »8 1st land gr ext gold 5s.1930 J -J
Cairo DIt I,t gold $...1939 3 -J c 1S e Toaz 33
StL Dit lit ool tig Ii. 1000 M-N =ioi% 104 08" Mar’98 995$ 1085% onsol go S
Beglitered. N 9C Mar'9s 1 J-J Mar'98
SpriCol DIT || s . J-D Sal* 84va
W Val Dit lit g J 87 ~Ang08 5 osye 3.3 05  64Vi 05)4
OotnW in Dlvlitg 45.1991 J-J 05)4 Feb '99 103 102
Oln1StL AC letg 1a.1930 103)4....... 03% Mar'99 ;
Bagl d lLiar ASA. SeeSP Co. s 99)4 102)4
aglatere 1HAH of '82 1st Sa.1913 A -0 10094 Apr'!
Oonaol 0*.. $920 J ok Hi- A-0 106 Dec'98
oIn 8 A Clcon Iltg S5.1988 J-J ! 14* Oct/97 _ 100 Jan. 99 100 100
J-J
Ind EIA Wlllt ;?f 1900 J-J 07}$ Feb'97
OlInd * W lit pf B q-J» - :
p#o A But lit oon 41.1940 A - 83 Bale 83 84 95 8253 88}$ SeeCB 4
Incomedi . 31 31 34 19 23 38U ee Q
B10CA Ind U tif 7 02)4 Feb 99 102 102% M-N 1G3Vi 104 97)4 104)4
gon!ol 7"k' fd7i...l9143-0 8798 Deo 98 112)4 114
oniol sinkin i g T T T T e i
Oneral conaol gold 08:1934 3 - 111111 139% Nov'98 | "ingis Gent dstg 4s...1951 0 e £\ AN 4
Registered eeeeiiiceil*34 J - J gld J-J 105 Jan.'99 *103)4 105**
OA81stMCCGA17s.1001 A L0S)4 Feb’99 108% 108%  1stgold SVis. 1281375 102V4Apr.*98
01 Lor A Wh oon 1st 8b.1038 A- 0 107" Dec'98 1st go|d s steriin 1951 M-S
(J1<T A Marietta, Set Pa HR. ) : R ictorod 9 9ol M-8
Clev A Mahon Val g 8*..1088 J-J S0 ...... 180 Feb'99 128 180 Coll%rust % 1552 A -0 Joovi 105 Mar’'99 105 107
Tl 088 Ui Nighddld ol ) -l A i S 104 oty
ev itta. ee ) - 9 :
S M T i3 8% 7 5~ 04 Mar'99 04 69 L NO A Texgold 4s 1953 M-N  104% 10494 10494 &p r 39
72}$ Mar’99 Registered... ..1953 .
lit *7JmJ Coll tr 2-10 gold 4's J-J 100V4 8ep.'98
83IuAm gen R¥ Registered J-J 104 Feb'99 104 104
Ool'hi v A Tol—Con g 8b. 1031 7494 Sal 73 74% 20 70 80 ngsetge:'sntel_rlenc? 1ot s, :][-gg% F-ﬁ
JPMA ff #85 pd ale . © .
G.g. 6*., Jognrgl 3th stpé)__ 27 81 30 Mar'99 30 84 LORUE:Z\II;ItIgrEc:V g 8%s iggg j :j 100Vi Sale; 98v4 100)4 807 9394 100)4
Gen. Ileng if, do.....1000 _ 8494 Bal 83 95 g1 8494
Registered. do........... 1006 StRIE%Tslie?é\(lig 3s. 33 ale 8194
IACInMd. See 0. Gt aVie: 3,‘5 100V4 Sale 9694 100)4 355 94 100%
i Registered. .1951 J -
1Conn A Term. Set N&Wi -
Oonn A Paa Rlts 1ft g 45.'43 A- O Cg;‘é&{éfgg gold 4s.. 1950 3B
ak AGt So. SssCM A8tP. .
allaf A Waco. SWMKAT. i124 124 Nov'08 Middle DIv reg 5s......1921 F-A 117
Gel Lack A Western 7s..1007 128 120 J'ly'98 Spring Div Istg 8%a. 1951 J
t Bing AN Y 1st 78.1000 143 L44  Mar'99 148“ 144 C’\I}egslslt_egr‘e'\cli“6 AAAAA oo 1951 31_-6 120)4 Feb'99 20 120%
orrlf A Essex IBt78.1914 103 LO7 Sep.98 ... ... oSt 958 35D 123’ sep.98
7* 0 107 L11 Mar'99 110% 111 Registered. » i p.
7. 143)4 143)4 Mar‘Qg 143 143% j‘-B 99 I0OVi
Iftoon gnar 7% 140 Oct.’0 i A
loganarnss o g0 deme MET DUl 3B lognred 09T
NY Lack AW 1ft0f..1921 pr O eu A Car et - " . 12i” m *
Confirclion 561525 = Sley R Car 0L a0 D e g pey
Warren 2 1902 i - 146 Sep.'98 ... Carb Ag e du g M-S 90  Nov'98
Gtl A Hod IBtPaDIy781917 . 148 May'97 InaBIAw P CoEas
heglstwed.. aoLr 122 Deo'08 Ind Deo A W 1stg Ss. 1985 3-3  104% 105 Mar'99 t02)4 105
Alb A8 |BIBt00ngu7BI006 nabeo Stg os. A0 : 108 Mar'99 104)4 108
Registered. 906 U 4K 117)4 Mar’'90 1175$ 1175¢ Ind 111A la 1stref SSA .1948 A- 125 Mar'o9 12434 125
Gold Ob.. 1900 1 117% Jan.'99 117)$ 117)$ Int A Gt No 1st gold 0s.1919 M-N =125 ar 24)4 125
Registered. .. =153 Mar’'99 151" 153 2d gold 5s.. M-S 92v* Sale 83)4 Magrz)4 o0 o5
Bens A Bar 1575 May'98 3d gold 4s.. NS eibeva 100 a0e 107 110
Registered ... lowa Central 1stgold 55.1938 J - +108Vv4....
Gel R1t RR Bge. Ste Pa HR. = 85 100 92 Jan/99 90 02 lowa Midland. SeeCh AN W.
Oen Con Tr Co Istg 55..1933 Jefferson RR.  See Erie.
Den Tram Cocon g 08.1910 alAAGR. SeeL8AMS.
Met Ry Co 1stgu 03 1911 0 e 108)4 Mar’'99 107 109 an A Mich. See Tol A OC.
Din ARGr 1stgold . 1900 10194 Sale 100% 101% 37 100 10154 K CA MRAB 1stgug5s.1929 03 75
Iftoong 4s.. 1036 J = 1= .110 109 Mar'99 10854 109% K CP AG 1lstAcolg 5s.192 05 Sale 03 65)4
1stcon g 4% . 105 Mar'99 102% 107 Kan C A Pao. See M K A f
Improvement go b.1928 Kansas Mid. See StL A St
DesM A FtD. SetCR A | P. Kentucky Cent. Se3LAN.
Des M AMinn. Set Ch AN W, H 106 ... L04% Oct.'98 Keok A Des M. SeeCR | AP. , 85
DesM Dn Ry 1stg5s...1917 Kings Co El ser A 1stg5s'25 J -J gg Xar'gg b4
Get A Mack 1stlleng 4S.1695
Gold 4S..ccociii 9. ...... 1995 109 Apr'99 107% i Il T ake.BrieAW Istg5s.1937 J - J 11994 Sale 11894 U994 %%)ﬁ'ﬂ%g}%
Gul A Iron Range 1st5s. 1937 L  2dgold 5s.. 1941 J-J igg 63 182 /’\*Apf,xgg 100 105
Begistered o 62)4 Feb.*99 L ,goArtlr:/I%thgeStNgL\l( SCSen%SMS A0 ar
2d lien mortgage 6s 1910 €b.” - . s
Dul Red W AS Istg 5s.1928 J 114 Apr’'99 11154 115 LeRhe\g/iaSItéPreazj coll g 5s %3377 RA/I-“ 104 Aug’'08
Dul BoShore A Atg 5s5.1987 J = -
ast of Minn. SsegStPMAM. Leh VN Y 1stgug4Vis..1940 J-J 107 Sale 107 107 105% 107
astTVaAGa. Sss.BoRy. N 109)4. 100% 109)4 10 10454 109%  Registered ............ 1940 J-J : 113 HS94
Elgin Jol A E Istg 5s5...1941 Leh Y TerRy Istgu gSsI94I A ~ %_Jdggﬁ’_\]/llarg
ElisLex ABS. SetCA O. Registered. A-0 . Q6% HPEH
Elm Cort A No. SteLehANY. N *117 119 117 Apr'09 === 115}$ 128}$ L V CoalColstgng J 90 Feb '99
Brie 1stertg 4s.. 947 8 *UB8% ........ 110% Aug’'08 Registered............... J , 91)4 93
2d extgold 5s 1910 8 *113)4 112 Nov'98 LehA NY 1stgug4s...1945 M-S 98 Feb'09 )
8d ext gold 4Vis 1923 J = 121 Jan.'9( 121 12i Registered 045 M-S
4th ext gold 5s. 1920 D 106% 100)4 100% 100% EICA N1stg 1stpf08.1914 A -0 }
fithextgold 4s. 8 142% 14554 Gold guaros......... 1914 A -0 101 Sep.'97
Iltoonsol gold 8 Leh A Wllkesb. See Cent NJ.
1stconsol gold fd 7s.. 1920 o 139% 139%189% Leroy A Caney Vai. SesMo P.
Long Dock oon gold 08.1035 D 140 Feb'al 140 140 Lex Av A PF. See Met8tRy. 33 37
BuffNY A Erie IBt78.1016 J II: RAI\S 1itg gs 1387 Tr otfs. 35 ... 35 35
Buff A 8 W gold Os ong Doc ee Erie.
Small 9 100 Feb'9! .... 106 100 Long Isl'd—1stoon g 5s.1931 I- Ji %21)4 125 122)4 Mar'90 120 122)4
Jeff HR 1st gu gold 5b.1909 N 110 116}, 110}$ 110}, 84 jn}$ no}$ 1stcong 4s ..198
Ohio A Erie 1st g 5s... 1982 } } General gold 4s.. 100 100 98 %88
Coal A RR 1stc gu 08.1922 J *117 Ferry 1stgold 4Vi 100 Mar'99
Dock A Imp 1stonr08.1913 N 109 Oct.'9 Gold 4s..ccciiins
N Y A Green L gu g 5s. 1940 J 93 sale 98 93 6 02% 95 Debenture gold 5s , 100 100
Erie Istoon g 4s pr bda.1906 J o 93% Mar’'0 93% NYARB Istg 5s. M 100 Jan.'99
Registered 1996 J 72 sale 72 72}, sa 7153; i 2d income . S
1steon genlleng 4s....1996 I NY BAMBcong 5s..1935 A 107 Jan.’99 107 107
Registered J 109 110 109 109 u 107 109 Bklyn A Mon 1stg 08.1911 M
NYBAW— A 02% Aug’'9( 1St 5S.iiiiiiii 1911 M
2d gold 4%s.... A Apr’g > .. 95 99 Nor Shb Istoon ggu 5s..'82 t
General gos. N Oct'9 [ ... N Y Bay ExR 1stgug5s'43 L~
Terminal Istg 5s N Montauk Ex gu g 5s...1945 J -
Regis #6,000 eaoh .1943 D 107 It 9854 107 La A Mo Rlv. SeeChi A Alt. 50 72
WilkAEas 1stgu g 5al 942 o 122 122 LE A8tL Coneng 5s Trcerts 07 Sale 02 07 10
Mid RRofNJ Istg6s 1910 General gold 4s...........1943 M 7 8)4 9 Mar'99
Eecan AL 8np. Set CAN W. A s 06 Nov'9 Lou A Nash—Cece) Br 7s1907 M- 100 Nov'97 .
Eureka Springs Istg 0s. 1033 bl s X g 121% Jan.’0 ... 12i% 121% NOAM 1stg Or ....1930 J -  131)4 . 131)4 Apr'99 W}%
Il t4TH 1stcon 6s. * 104 108% 108~ p 100% 106% 2d gold 0s ..1980 J -J 122 Mar'99
1stgeneral gold 5s o EH A Nash Istg 6s5.,.1919 J-D 11591 117 Nov’'98 117)4 121
Mt Vernon 1stOs... 0 . General gold Os 1930 J-D Uo9* 120 Mar'99 )
EBull Co Br'oh Istg 5s..1930 J 9994 Sale 9*9% 9953 1. 9*9% i03% Pensacola dlv gold 0s.1920 M -8 103)4 8ep.'97
EVAInl 1stoon gu g 0s..1920 atL div Istg Os........... 1921 M-8 125 Dec'98

t Bonds due April.* Jonds due January, i Roads due JoUf* aOption sale.

OUTSIDE SECURITIES (Given at foot of 7 consecutive paces).—GAS SECURITIES, &c

Gas Keenrlrlre. Bid. Ask Gus Securities. Bid. Ask.
Ity Ga» “Norfolk Va) 45 50 Fort Wayne (Ind) —8to A 70 73
lit Os fiIOI 1st 0s 1925 JAJ 85
City H A L (F storla) 5». i...... 04 Grand Rapids 105
Oilumbus (O) Gas—Stock 98 100 1st 5s 1915 105
JA 105% Hartford (Ct) GasL...25 t 48
22 Indiana NatA 111Gas—8tk 59 82
88 1st 6s 1908 74
42% Indianapolis Gas—Stock 100
01% IBt 0s 1920 107
Jersey Cltv G g

Oonsnm Gu (J Clty)—Stk 90 94 Laclede Gas—N Y 8took Exch.
1st* 108 110 Lafayette (Ind) Gas—Stk 70 74
Detr0|t Ga»—Sw N T Blo h. list. 1st 6a 1924.............. MAN 83 85

Gas Securities. Bid. Ask.
LogansptA Wab Val—Stk 50 54
1st 08 1925 .J&D 71 70
Madison (Wts) Gas—Stck 83 07
1st 6s 1926 .AAO 4105 109
Ohio A Indiana—Stock.. 50 00
1st 0s 1926 JAD 72 75

Peoples Gas A Coke—N Y 8tock Exoh
Philadelphia Co—See Bob ton L IBt.
4

8t Juseph (Mo) 5 40

5s 19 92} 95
0 bU$

Consol 55 1944 ..,.M A8 4 88 90

~vracuse Gas—8tock.. 17 19

Gas Securities, Bid. Ask.l
SvriaeGas—.si 5s'40.J A) 82 84
Western Gas (Milw) 97 99

5s—See N Y Stock list.

Teleg. A Teleph.
American Di«t Tele—NY Stock Exck
American Tel A Cab—NY 8tock Exch
Central A 8outh Amer.... 110 112
lhes A Poto Teleph—Stk 75 80
Bond 5s. 103 105
Jommercla 185
‘oxnmer Union Te ). 118
E noire A Bay State Tel.. 76 7

5And interest. tPrioe per sh are



[MOL LXVIIL.

Price

. BONDS gl Friday,
T 8TOCK.EXCHANGE £ C April 14.
Wbbx Esdiss Ars. 14.

Bid. Atk.

Lon & Nash (Cob.)

St. Lonia Dlv 24 g Sa..1980 M - S
Kaaii 4 J>ec let 7a..... 1900 J -J
Stolid (BAAjs 8a....1910 A-O
SANAccmgugSs— 1938 F-A 103 10#
Sold 5s. 1937 51-8 1O NO
Cnifled g ,1940 J3 -3 90* Sale
R*glater«d. ,.19,05-1J
Coitr 5-20 g 4a-----1903-13 A -0 OSH Sale
Pens A Atl laf *nigSa.l9il *- A 118 .
CoU trail e 5s.....c..c...... 1*31 M-K  10#
LANA MAM 1st* 1$,5.1945 M-8 110 .
NPlaA Slatgng 5a ..1*37 F- A 107* SAle
ffantncky Centg4a...1*67 J - J #5* 8*le
LCtoAtelg M-K

LAJalBtsCo *agla.1845 >1-3

ENAAC. AmMC1AL-

LOtUaBrColateoB«5s.1*80 J - J

ahon Coal. SeeL SA818.
aabattan Byoon 4a.1*90 A-0 IIll* Sale
Matropol SI I'n g6a...1908 J-J U9% 180
M-N 103 104*

MacsWCoIonagSs . J -D

AUakat St O Hy 1st g 8s.1913 J -J

lgeK'pi A B V. Bm PMoKAY
Motxopolttan EL Sn Man Ry.
Mat 8t Rrgen cu g5*.1997 K-A 119* Sale
BwayAT7tLATI*tog5a.1»43iJ -D 199* 194
B»«Rat«red 191SU-D

CoiA ibAtdIatQOQSa 1993M- & 1**>g ..
Bogiatered .......... 1993 M- Si

Lei AtA I=F latgo g 55-«3 M- .4 SB*4m*
Registered ................ M -8

Mai Centoongoid 4a...1911jJ -J
lat con Icoom* g 3aA..I98#j J'lyt
Id coo incomeg3a,,..1931 11* 8% Xk
mgulp AooU g 5a........ ,4-0

Mai iAiernatlaComg 1bW77 'M-* *87* Sale

Mai Hat 1st gold da..... 19*7 J -D
*dtoads ACp atmecd. 1917 M-8:
9d toeotnegold da B..1917 An.t

Max North lat gold da.. 1910 J- D 100
iUgiaured ........... ,1910J3 -D

Mich Cant. Bit H Y Cent.

Mid of NJ. Bit N YBoaA W

MilHi Ky AA80-irg Ba.IMO ¥m A

M BA W, SitCMoA SW

MU A Mad. Am Cblc A Nw

Mil A North. Sm CBM A8t P

Mil A StP. Am Ch MA 8tP

Mto A BtL go. 3*48C K88 |

Mton A BtL—latg 7a..19? J -1 ‘48*
lit oona gold 5a .19:.. Jd-N tI1Ssr.a...
low* ei lat gold 7a,, 190ViJ - 01
Booth Waat ai lat g 7a.'10 1-13
Patl2c ai latgold da.1991 A -0

M AP lat5. atia totga-.'36 J -J

M 88MAA Utg 4atotgo.'ld JmJ

M M.PABSM eon* 4atotgo'Se J - J

Mton Bt By latoongSa, 1919 J - J

Mton On. Sm BtPM A M.

Mo Kan ATax-latgta.1990 J -D 93* Bale
*d g 1990 P-Aj  0>i* Sale
lataxtan gold 5a. 1944 M-N 88 8#
M KATofT UtgagSs '4< St-»[ 87 37%*
it C A Pae lat* 4a....1990 P- A" 7« 79
Dal A Wt UtgogSa,v940;M-N
Boots.. Bd«Cogag 7a..'06:M-S> TQS
leho A Naoaho 1st7a.1903 J -D TO05

Mo K A E latgag 3a...tats A-O too Bale

Mo Paa—latooag da...1990 M- SI 120* sale
id 7a 1900 M-N 115 ...
Treata 11917 M-3t *99 100

Baglatare 1917 M-»t
lataoll 93 #5
Bogtalared ..
Pa« ftof Mo 1stas* ti.'Sn p. A
|da|tandedgo|d5a 1938.1 J
Tard Vi AW la 'id:>1-8
LarorAC VAL Iat* Sa 90 J-J
StLA! Mt Istaxtg 4xa.'i7 f-Al
id aitg Oa.......... 1917 >I-H
ArtBranchaitgda.1935 J- D
éjacooory Aldgrtg 5a'31, A-O 109* Bale
anoooatampgtdg5a’ 31iA- O
MlaaHIt B4*«. S»«ChtoA Alt
MohABirm prlorHang3a**3J J
Small J

Mob A Ohio new gold da *97]] -D 183 139*
lataitanaunigold .., tat*

I eanaral goto 4e........... 19.i" M- N 36*
MontgomUIr latg 5a.1947 F- A 107* Sale
StL A Cairogngta.1911 J -A = gg

Mohawa AMai. Sm HTC All

Mcaoogar.siaiu*. Bit BAD

Mostcant. St*atP M A M.

Montana Bit. HitLongia !

MorganaLaAT. SoSPCo-i

Morris A Kaeei. SmIb IU W

aahChatABtL tat7| IB.J -J 133* 133*
J -
mas A-g 106* Bade’
lit dsUcM MW il -3
latgold da3aaparBoh 1923 J -3

Naahllor A8h«f. SMLAN;

MswBAD. Sm NTHUAU

N5 3nnoBB. Sm Nt Cant.

W3 Southern, Sm Cant N 3.

HewACtnBdge. 8m PannCoi

N OAN Epnorllaogdi.1915 4-07

5T B * Mac B<HI. Sm Ll*

57 B*t»i!*c RK. Sm L L

ITTCent A H Kr-ist7«Ifl03 3 -3 yH ...

B*«iMt#r*3 190$ 3 -J 111
Ditetiture 5*of. -1t»04 M-P» 107
N®Q ... 1ft$4-1904 [M- S, 107

B*e deb 5#0f.,.1&85M9Q* \ « K "y

< No Price Friday; these are latest bid and asked this week,

Week's
j Eangeor
Loti Bale.

137i
M

Low. Sigh. Ho.

107 Not*98
108>* Apr'99
10#” Apr'90o
96 90*

#8*
na

93*
Apr#t
no
J&& ##
107*

95*
JWL'#®

108

107*
95*

103

10# Mar'98

044
11

110* 118
119* 119*
108* Apr'#9

191 181*
184 Mar'99
184  Mjur'99
SB* Apri9g
69* Janlyy
16* Apr*##
n fi

*GT7*

195

*87* *49

14  Apr*99
97 r*b 97

105* r«b.*99

146
IK

126
187
188

ifcfe *##
114
JaxcW#

Jaa.'vw
1*e*96

1631
3-31

93*  93*
67**  63*
3V Mar*##
ya* o 8T*
7#  Apr*99
95 95

103 10a

H9* 130*:
114* Mar'yy
#9* 99*

924

25
93* 16
107 Marfr#
US* Apr*99

105* Apr *99

111* Mar*9*

133*

117
94*

107V

13'
Feb *99
87*
107*

113
19,

133* 132w
1054* Not'V7
106* 105*

13

U6 Mar*99

114* 114*
1141, 114V,
107* Apr’'9a

1M Jan'W

100* Sep.'97
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Range Price Week’'s Range
: BONDS. h 2
since Friday, Range or since
Jan, 1. N.Y.STOCK EXCHANGE April 14. Last Sale. Jan. 1.
Week Ending Apr. 14.
Low.High. Bid. Ask. Low. Sigh. No. Low.High*
N Y Cent (Con.)
Debenture g4s..1890-1905 J-D 104 Dec'98
Registered........ 1890-1905 J-D 104* Feb.'99
Debtcerts ext g 4a 905 IH-N 107* Feb.'99 105*107*
100*108* Registered. M-N 104* J'ne'98
10-7%110* G3*a....a.. J-3 112*  Ha* 35 110% 112*
#4* 90N Registered J-J 112* 112* 25 111* 112*
Lake Shore ool g 3 F-A 99+ 100* 131 99=*102*
98* 101 Registered........... F-A 99* 100 224 98 100
1»1 113 Mich Cent coll g 3*s E-A 98* 99 11 98 108
108 110 Registered.... F-A 99  Apr’o9 97* 99*
108 108 Harlem lat 7a M-N 100 Mar’'9* 106 108
100* 109* Registered.. 1 M-N 106 Mar'09 100 100*
91 95* NJ JunoUgu lit 4a.1986 F-A 103 May'9
Registered........co..... 1930 F-A
West Shore lat 4sgu.3361 J -J U4 114* 114* 114* 110* 114~
Registered 8301 J -3 113* 114* 114 Apr'99 109* 114
Beech Crk 1stgu g 4a.1938 J-J 108 Not'98
Registered.. .1930 3 - 100 J'ne‘98
95 112* 2d gu gold 5a. 21930 J -J
110 119* Regiatered.. .1936 J-J
103* 10i* Clearfield Bltu Corp
1staflntgng 4aaerA.’40 J - J 95 J'ly’'98
Small bonds series B..*40 J -J
Gkmv StOawe latgug 5a.*2 J-D
R W A Ogcon 1stext5e.'32 A-O* 128 189 128* 128* 128* 182
113*134 Nor A Mont lat gu g 5a.’10 A -0
133 135* RW iO TR latgug5*.18 M-N
Oawe A R 3d gu g 5a..1915 F-Al '.... 118 118 118 113 118
1133*187 Utica A Bik Rlrgug4a.*32 J-J 111 107 Aug*98
Moh A Mai latgu g4a.l#91 M-S
184 SB* CartA Ad latgu g 4#.1981 J-D
N Y A Put latoongug 4a.*98 A-O
88* 88* N Y A North latg 5a..1937 A-O 133* Dec 98
10* 16* Lake Shore A Mich South—
11* 18%* Det Mon A Tollst7al900 F- A 181 Apr.BH
Lake Shore dirld 7a.1899 A -0 102* Feb'99
84**8g* Consol lat 7a... J-J 100* Apr‘99
Rfglstered 106* Feb‘99
Consol 2d 7a. £8 117 *17* 3
Registered J-D 116* Jan.'09
Gold 3*0 J-D 109 110* Mar'99 a40
Registered. J-D 106 Jan.'99
ClIcA 8 latgLBA A-0 108* Deo'07
KA AG K latg 05a 1938 J-J L.
1i03*105* Mahon CMRR lat 5«. 1984 J-J 1SB iai** octvos
MIicb Cent—lat oon 7al902 M-N ‘113 118 Mar’'99 Il H 118
1stcon 5«. 19 M-N “105 104* Deo'98
M-J4 130 133 Feb.'98
M-8 187 131* J'0e’98
125* Jan.’ 98
145 146 V 3 ‘104 100* Feb/98
110* 114 Registered. J - 108 Jan.'98
135 135 Bat C A St latgu * 8*."89 J-D
137 137 NY CbU AStL latg 4a1937 A-O 106* Sale 100 100%* 105* 108
Regis? ered... i937 A-O 104 Not'98
NY A Greenw In"k«. Sm Krie
N T * liar. 3m NY O A Hud.
INY Inck AW. 344DLAW
NYLBAW. 3m Bria
N Y A Man Bch. 3m Long U.
91* 95* STANK. 3m NVNIIAH
[ 06* 71 NY NH A Hart 1stragis. '03 J-D 104* Oct,'#7
83 #0 Conrert deb cert* f 1,000.. A -0 190 181 ISI1* 578 184
, SO 90 8mall oenfa flOO........ 180 M&r 99 173 180
i75* 98 Housatonle B oong 5a.1937 M-N 138* Aug'96
35 95 N 11 A Derby 000 55...1918 M-N
N VAN ISIst7§..**..1905 3 -J 130*..... iso* Vac* 190 13044
1st 0S................ 905 3 -] 114* e.. Hi* tug 114 114*
101* 106 N Y A North. 3*4 N YO A Il
106+ 131 NY UA W oon latg 5s.1989:3-p 107 Sale 107 m * 19 106 107*
114 115* Refunding 1st g 4s....1992 M-81 103* 103* 10B 104 112 103 106
Vi* 100* Regis 95.000 only... 1992 M-8] 101* Not'98
NYAPoL SmIfYCAU.
68 #6*; NT ASB. 8m Long UL
N Y 3 AW. 844 Brie.
100** 107* NY Tex AM. &**%oPee Co.
111* 118*] !North Illinois. 3m Cbhl ANW.
North Ohio. Sm L Kn* AW.
Northern Pacific—
105* ir 8*| Gen lat RR ALGangal3l 119* t20 80 114* 120
100* 1 Registered . 21 117 Oct ‘98
105* 100* Bt P A'S Pgea g 6s. 1923 181 131* Dec'96
105 113 Registered ct/s... 180 ftep.*98
no in* PriorUenr A lg g 4s.. 1997 108* Sale 103 103+ 343 101* 104
Registered,.. ? 108* Mar’99 10.3* 108*
Genera] Uen g 3 67* gidv 67 67 374 07 70
Registered ...
Wash Cent lat g 4* 1948 1*3** *Q7* 98 Feb'9# #0 93
Nor Pee Ter Co 1stg 6a 1988 117 Apr'99 112 117
185 188* ;Sot Rt Oai. Sm Cent Pse.
117 116* !Nor Wt*. 840 8tP MA O.
33* 88 Nor A 3outto 1st g 5a 103 J'ne'CH
106 108 .Nor A Westgang 6a 130* Feb'99 130 130*
New Riser latg 6a,. 128 Nor'98
Imprrrot A ext g Oa... 1934 117* Aug’'98
CC AT ia gugb5a...1922 106 .... 101 Feb'#7
i *#= VAN Klatgu g4a 198V 100 Sale 98 100 90* 100
N A W Ry lit oong 4*. 1990 93* Sale 92* 98* 88* #6
Registered ... .. 1996
1990
133 139* Nor A Mont. .Y.Oent.
/| IndAW .. 5«U 0 (.I*Stfa
105i, tbhvn /hio A Miss. 3*4 BAO HW
Ohio Hirer RR Istg 5a.198« J-D ‘103 103 Jan/98
General gold 5*............ 1937 A -0 »S3
115 115 Ohio 8outh.g*a Istg is, 1921 M-N ' Sep.’98
Eng Tf Co cert-fa 8* 8ep/9H
OmA8tL UtaU ... 1901 J-J 83* Mar'99 80 85
ure A GaL Sm Bo Pac Co.
Orally ANar lata f g 6s.1909 J -J 111* Apr'99 110 113*
Ore RR A Ner ©ona 4a, i94fl J-D 102* Sale 101* 103* 100* 108
>re Short Lins lat g 6a. 1932; F-A =188 180 138 128* 128 183
Utah A Nor 1st fa. 1908! 3 -J 130 ..... 131  Mar 99 191 181
Gold 5 J-J 108 May*#7
114*117* Ore Hh L— g .1946 J-J 11**i Sale 111 112 9 108 US
1H* 117* Non-eam Inc A 5a......1948 Sep.t 8t* Sale 80* 89* 193 85 89*
107*113* Nou-oa Ino RAooltr 1940 ' rt.i; 74 Sale 70%* 74* 941 65* 74*
118* 113* Oswego A Rome. 3*4X Y Vv
IOCPASt P. SssOAN
t DueJa» 1Djs Juna } Due May. 7 One Sor. a These are option sales.

t Due Jacu

OUTSIDE SECURITIES (Given at eoot of 7 consecutive F)Eig](?s) — 7'i?2f« <§ EEL_EE(:-T-F2 I(:, <§3;]

T*l*a. A T.lroh. Bid Tcleg. <fe Tclepfr. Bid.
*Ti. Teton * Telem—.V, Boat i Southern A Atlantia.........
FrankIlin 42 Wert'n Union Teieg—N Y Stodk
tt<«d A Stock 110

onds....... ........ 90
Hadsoh Rlver Telephone 93 Electric fjompn nles,
JnSemafU.r. Ocean 115 Allegheny éo Light Co... 100
Mexican Telegrap 915 320 Brush fcteotrio Co...... 43
Mextoao Tsiephone— Boat, List- Br'dgprtiCt) El Li Co. 35 t 41
Ww* «xm Telep—s** Beet on list Cpnsol Bleotirtc Storage -
ttorfcfcfUrec&errj Telegraph. 115 Eddy Electric M/g Co .25 t |»H
WT A NJ Telephone.... 100 185 Edison EI 11 Co NY—N Y Stock

s 1930 AN 113 115 Edison El 10 Co Brk—N Y Btock

edfic A AiJacUc. 75 80 Edison Ore Milling rK ...,

Aak.

95
Kxcb

tT5

20

15
Kxch
Erch

10

1 Electric Companies Bid. Ask.
East flud Etevtric Light.
Eiectro-Pnentnalic. 3*

4c¢. 8c.
Berios A . P M)
General Electric 0 —N Y Btock Bxch
Do prof.—3** Boston L lat.
Hanford (Ct) ElecLt Co. 125 130
Hartfd(Ct) LtAPowOo085t 5 15
Mo Edison Eleotrlo. 35 a?
Do preferred. 60 67
Narrogan. (Prov)EI Co-50 fx«0
1H5
] *11«u 135”7

Electric Compulea,

Thom H Welding Co.
United Elec LtAP Co pref

W”oonaocket (R V Bn Co.. {

Ferry Companies.
Brooklyn Kerry-Stock ..
Bonds O .
Metropolitan Ferry—5*..
NTAN Y Ferry—Stock..
1st 5a
Utwl Inlofftot

Bid. Ask.
130 IBS
100
18 18
90* 97*
103 105
43 45
98*

..IAl U088 105
tPrIfIfl I>«r «h *r*,
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Price
BONDS. Friday,
IV.Y.STOOK EXCHANGE |¢ Apr. 14.
Wekk. Ending Apr. 14. .
Bid. Ask. .

*4 CoastCo—1st g5a.1946 J “ H 107% Sale
aoof Missouri.

See Mo Pao
Panama latafg 4%a.... 1911 A-O 103
8 f subsidy uOs........ .
PsnnCoKlestg4HS 1333 ﬁ%‘;"
glstered ..19731 o
348001 trustreg. 1937 102
PO OA StL oon gugA%a-
Serles A....... ﬁf‘%
Senes Bgua
Series Cgué&r. 113
Series D 4s gua 1 1070
Pitts Cln A StL 1st 75.1900 | 105%
Registered.......cccoece. 1900 1 109%
Pitts Ft W AO 1st 7s. 1912 | 141
2d 7s. 1912 ) 141
3d 7s. 1912 J
C6tL A'Plistoong $5.1932 . 112%
Registered............... s
Clev PttUoona 755900 M-N 107 107
Gen gog4%Baer BA.1942 J -J 120
Series B 1942 A-O 118
Brie A Pitt gu g 3%a B.1940 J-J 100
SenesC ..1940 J-J 100
9r RA|exIa|gug4%a 1941 .
AUegh Valgengu g4s.1942 1 102
NA CBdgegengug 4%s.’45 . , -
Penn RR 1streal es g 4s.1933 ! 108
Con sterling g 8s......... 1900
Con currency 6s reg 1905
IA Mar .1935
UN'J RR A Can ggen is.1944 115%
DR RRA Bge Istgu 4sg.'30
Sun A Lewis 1stg 4s .1938 J-J 108
PensacolaA At. See LA Nash
Peo DecAK latg 6str rec/20 1010
Brans Dlv 1stg8s trrec.’20 93%
2d g 5strrec 1stpd 1926 20
Peo AEast. SeeCC C tL
Peo APekUnlstg8s.. I921 120
2d g 4%a............... Feb., 1921 00
Pine Creek reg guar 6t\. 1932 137
PittsCln A3t L. See.Penn Co.
PO CABtL. SeePenn Co.
Pitts Clev ATol Istg6s.. 1922 107%
Pitts AConnellsv. SeeB A O.
Pitts Ft W A Ch. SsePennCo.
Pitts Juno 1stg6s......... 1922 121
Pitts A L Erie—2d g5s ..1928
Pitts McK A Yo—Istgu 0a.’32
2d guar Os .1934
MoKee A B V 1st g 6s5.1918
Pitts P A F 1st g 5s 90
Pitts ShA L E Istg 113
1stconsol gold 5s.... 98
Pitts A West 1stg 4s J-J *98% 99% 90
JP MA Cocertfs.. - 98% 99% 88%
Pitts Y A Ashistoon5si927. M-N .
Readlng Cogen g4s. .1997 J-J 89% 8ale '88%
Registered............ 1997 87%
Renfselaer A ar. See D A H
Rich A Dan. SeeSouth Ry.
RloGr West Istg4s....1939 J-J 07% Sale 97
Rio GrJuno Istgu g 5s. 1939 102%
RI0oGr So 1st g 3-4s........ 1940 73%
Booh A Pitts. See BRA P.
Rome Wat. AOg SeeNY Cent.
altLakeC latgsf 0s.'08-13
tJOAG 1I1Btg2-3-4s5..1947 J -J * 81 81%
St L AAT H. See lllinois Cent,
3t L A Cal. See Mob A Ohio.
Si L A Iron Mount, See M P.
Ot L K C AN. See Wabash.
3t jjM Br. SeeT RR A of St1l
StLAS F2d g8sCIA ..1006 , 115
1 , 115
2d gold 0s Class C 115
1stg fls Pierce CA
General gold Os. -J 124 Sale 128%
General gold 5s. -J  109% Sale 109%
1sttrustgold 5s 105%
Ft8 AV B Bdg Istg 0s.1010 105
Kansas Mid Istg 4s... 1937
StLA8FURg4S....1090.'I-J 88 . 88
Souibw DIv 1stg 5s...1947 A- O 100 .100
9t L So. See Illinois Cent.
itLS W Istg 4s bdefs. 1980 M-N 99% 8ale 92%
2d g 4s Ino bondetfs. .1989 J-JS 55% Sale 54%
Bt Paul City Cab. eg 55.1987 J - j 109 101:%
Guaranteed gold 5s...1937
BtPauI A Duluth 1st 58 1931 F-A 120 125 120
2d 5 1917 A-O 112 113% 113
1908 J-D 98% 101
-0 120% ... 121
Dakota ext gold 6m. 1910 m-N *....... 127 124%
1st Consol gold 6 -J 140 140
Registered .1933 137%
Reduced togold 4%s 1033 j -J 115%. 114
Registered.. 1033 j . 106%
- ontKxt Istgo 108% Sale 108%
Registered............ 04
Minn Union 1stg O0s 122%
MontC Istgu g6s 134%
Registered....... 115
1stguar gold 5s. 115 115
Registered...
EM iatdiv Istha 110% 113%
Registered..
Nor dlv 1stg 4
Registered.....
Will AS F Istg 5s
Registered
“t P A Nor Pac. See Nor Pao
Bt PAS'xClty. SssCStPMAO
B Fe Pres A Ph Istg 58.1042 M-S 100 90
ItA AA P. SeeBo Pac. Co.
BtF AN PlIstsf g5s...1919 100%

«No prioe Krtday; iat.it bid and aikod this ,w k.

117 114% 117
Mar’'00 113% 115%
Nov'98

114% 114% 110

114 114 110%
Nov'98
Dec'98

105% 105% 107%
Apr *07
Mar’'99 138% U |
Nov'98
Apr'o7
May’'98
Nov'97
May'97
Feb.’90
Mar’'99 99 101
Apr'99 03% 07
Dec'98
May
Sep.’

Nov
Oct,’98
Nov’'98
Oct.’98
Jan.’99 113 113
J Iy 97
98 99%

99 98% 99%

89% 85%' 90%
Mar’'99 87% 87%

97% 91 08
Feb.' 9w 102% 104%

731 72 73%

81% 5 81
Mar’'99 114 115

115 114 115%
Mar’'99 114% 115

124 122" 124%

109% 107 109%
Mar'99 102% 105*,
Ocu'97

88 88%

100 102

93% 312 93%

55% 024 57
Mar’99 108%
Feb'90 120 122%
Mar’'99 113 115
Apr’99 121 124%
Mar'9 124% 125%
Apr'o9 138% 140
Feb'99 137% 137%

114% 112% 114%
Mar'0o ...l

108% 104% 108%
an.'09 104 104
Jan.’98
Mar’'99 134% 134%
ApPr'97
Feb'99 113% 115
Mar'99 111% 113%

7 115 120

Mar’'99 95 90
Oot.'97

| Das Jone. iDualJaiy.

OUTSIDE SECURITIES (Given at foot of 7

Ferry Companion. Bid. Ask MlIncellnncoun. Par. Bid. Aak.
N Y A KR Ferry—Stock 70 76 American Air Power of
Bonds 5s of 1932.MAN $ 99 100 NY i 100 90% 93
Hoboken—Stock 53 54 Kmerlc'n Axe ATool. 100 20 31
110 112 Amer Bank Note Co...50 t 45 50
97 American Beet Sugar 35%
ST tS B Trane A Ferry 28 80 Preferred....... Si* 83
Bonds 5aof 1900 MAN $ 88 92 Am Car A Foundry 2« 20%
10th A 23d 8ta Ferry. 87 90 Preferred. 69% 09%
latmort 5s 1919...J $108% no Subscriptions. .
tnlon Ferry—Stock 40 42 Amer. Caramel—Com — 45 50
lit 5. 1020............ MAN $103 Preferred . 100
$Bu uyer paya accrued intere St Amer Press Assoc'n..100 05
+Prir*«per’«hnre American Screw......... 250 t..... 201%
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Price
BONDS. if Friday,
N.Y. STOCK EXCHANGE Apr. 14.
Week Ending Apr. 14. Bid.  Ask.
8av F AW 1stoon g 08.1934 A- O 125
Istg 5s.. 1934 A-0O
Boloto Val A ee Nor A W
Seab A lloa 1st5s............ 1920J-J
Sea A B Bdge. See Bklyn EI
Sod Bay A So 1stg 5s...1924 J-J
So Car & Ga 1stg 5a....1919 M-N 100% 107
Southern Paciflo C o- 1u 114
Gal Uar AS A 1st g 08.1910 F-A
2d g 7S i

Mex A Paodlv |
HousATOIstW

1st g 5alnt gtd...
CongoOsIntgtd.....1912 A-0 108
Gen g 4a Int_?td. 1021 A-O 87
Morgan'sLa AT 1stg0a.’20 J -J
1St 7@ 1918 A-O
NYT A Mexgu Istg 4a.’12 A-O
Ore A Cal 1stgtdg 5a.192/ J-J
SA A A Pass 1stgug 4s.’43 J -J
Tex ANO 1st7s . ..1905 F-A
gz;tr)llrée dlv 1st g Os.. %gig B\A JS 105% Sale
BoPof Argu latg6s.'09-10 J -JI 113 ...
8 P of Cal Istg 0s.05-12 A-O
1stcon guar g 5s..1937 M-N
Stam[?ed ..... 9356537 MN  108% Salé
AAN Wistgug5s.1941 J-J 100% Sale
S P Coast 1st gu g 4s..193/J3 -J
S Pacof N Mex 1st Oa'II J-J
South Ry—1stcon g 5% 94 J-J 108% Sale
Registered... 94 .J-J
Mem Div Istg 4°4%- 55I990 J-J
Registered L1990 J-J
E Ten reor lien g 4-5a. I938 M-S 108% Sale
Registered ..1938 M-8 =
AiaCen R Istg Os. 1018J-J o
Atl ACh Air Line inc. 1900 A-O
Col A Greenv 1st 5-08.1910 J-J ,118
ET Va&Ga 1st7s....1900 J-J *105
Divisional g 5a 1930 J-J ;n7
Con 1st gas.... 1950 M-N *118
Ga Pac Ry 1stg Oa....1922 J-J
Knox A Ohio 1stg 0a.1925 J-J 122
Rich A DancongOa .1915J - 1%
Equipsmx fund g 5a.1909 M-S too
Deb 5s stamped........ 927 A-O , 100%
Virginia Mid gen 5a. M-N 114
Gtd stamped >I-N 114
W OA W 1stoy gu 48.1924 F- A 85
West N C 1stcon g 08.1914 J-J 120% Sale
SAN Ala. See LAN.
Spok FallsANor Istg 08.1939 J-J 195
Stat Isl Ry 1stgu g 4%a.l948 J-D 108

Sunb A Lew—See Penn RR.

Syra Bing AN Y. See DLAW.

‘Per Aof StL Istg 4%s.39 A-O
1- lstcon gold 58.1894-1044 F- A
StL MBgeTergug 5s.1930 A-O

Terre Haute Elec Ry g 6s."14 Q-J*

Tex AN O. SeeSo Pao Co.

*114% 115
*108

TexAP Ry E div IBtg 08.1905 M -S , 100
Istgold 5s....ccccuue ,,,2000 J-D
2d gold inc. 5a, Deo...2000 Meta, 53% Sale
Third Av 1stgold 5a 1937 J-J
TolAOC 1stg5 1935 J-J *105
Weet'ndiv latg 5 35 A-O
General gold 5s D 78 84
Kan A M 1stgu g 4a...1990 A-O 88
Tol Peo A W Istgold 42,1917 J 82 sale
TStL AKO Istg Ostr.1810 J-D LOO
UIatarA Del 1stog 5s. 1928 J-D 100 Sale
nion Kiev. See Bklyn Elev
Un EI (Ohio) 1st g5a....1945 A-O 107
Un Pac—RR A'1g g 4a.1947 J-J 106 Sale
Registered........cccocvenee 1947 J-J
Un. Pac—Tr Co ctfs g 4%a M-N
UP DAG 1stog8strre.’39 * 90
UnINJ RR AC Co. SeePaRR
Utah A North. SeeOre 8 L.
Utica A Black R. SeeNY Cent
\/er Val ind AW. See Mo P.
v irglnia Mid. See South Ry.
Wab RR Co Istg 5s..1939 M-N 115% Sale
2d gold 5a.... .1939 F-A 07 Sale
Debenture series A 1939 J-J
Series B 1939 J-J 37% Sale
Istg 5s Det ACh Ext.. 1941 J-J *107 ...
StOhas Bridge Istg0s. 1908 A-O *109%.......
Warren RR. SeeDel LAW
Wash OA W. See Southern
WestNYAPa—Istg5s.1937 J-J ... n5
Gen g 3-4a .1943 A-O 04 Sale
Income 5a....April, 1943 Nov. 23% Sale
West No Car. See South Ry.
Western Pao. See Cent Pac.
W Chic St40-yriBtcur5s.’28 M-N
40-year con g 5S............ 1930 M-N
West Shore. See N Y Cent.
W Va A Pitts. See B A O.
W Va CentA P Istg 08.1911 J-J 108 ...
Wheeling ALE 1stg5a.1926 A-O 106 107%
Trust Co certificates
Wheel Div IBt gold 5a.1 28 -3 96 Sale
Exten A Imp gold 5s..1930 F-A
Wilkes A East. SeeNYSAW
Wtl A Sioux F. SeeStP MAM
Winona A St P. SeeCANW
WilsCentCo Isttrg 5a ..1937 J-J
Engraved trust certificates. 69 Sale
Inoome 5a....ccceeviiienenns 1937 A-O* .. 7*

GAS AELECTRICLIGHT
Atlanta G L Co 1stg 5a.1947
Bob U Gas tretfs afgb5a..’39
Bklyn D Gas 1stoong5b..'45
ChGLACCo. See PG ACCo
Columbus GaB latg 5a..1932 J -J

Oon Gas Co. See P G ACCo.
[ Detroit City Gasg 5a....1923 J- J 95% Sale
n Dae Marott. i On. Jao. IBond*4M Nor.

VOL. LXVIILI.

Week's
Range or
Last Sale.

Low. High.
104% Oot.'«7
112 Mar’'99

104% Feb.’98

106% Apr’'9
107
110
104

112

Jan.'9S
Feb'99
104%

Mar'99
112 Mar’'99
88 Apr’99
120% Feb.’S*
189 Jan.'99

5 Mar'99

| 82

J Dec'98
106% Nov'9
105% 105%
114% 114%
112 Mar’'99
102% Nov'98

108% 103%
100% 100%

113% Nov'98
108 108%
100% Mar’'99
107% Jan.'99

107% 108%

112% Aug'97

117* *Mar'99
101% Apri«9
117% Apr'99
117%  118%
124 124

122 122%
123% 124

100 Mar'99
104% Deo'9*
112% Apr'99
110 Dec'98
90 Feb.'99
120% 120%

111% Dec'98

110 Dec'98
103 Oct.’9
106 Mar’'99
113 »13%
58* 53%
120 Mar'99
105 105
102 Dec'98
87* 87*
82 83

104* 108*
104% Feb'9w
08 Feb.'of
92 Apr'99
115% 110%
00% 9/
36% 88%
109 Apr'99
112 Mar’'99
H 1% 112%
03% 64%
22% 23%
99 Deo 97
113  Jan.'99
105 105%
96 * 96
34 Nov'97
66* 70*
8 8

91% Oct.'98
117 Apr'99

05* 05*

=Sts
5]s

No.

89
18

Tr

BEEnk

21
310a

Ui2
1

785

Range
since
Jan. 1.

Loto.Htgk.

112 125%

i0a% 100%

no no*
100%104*

112
112
do

107
112
87*
189 189
97 105
77+ 80
103
109%
112

105%
114%
112

106 '
90

1097
101

103%
100%
107%

108%
100%
107%

100 108%

117*
105%
117%

yn
120*

100
109%
45%
126%
104

100
114
54%
120
100

88%

83
106%
100%

102%106%
104% 104%
67% 08
87% 94

113 1
94 1

S3*

108
lOO’U

108* n s«
65%

14* 24*

its
108

)

»B«

70*

58
6 10*

116* « 8 *

95* 97*

uTheee are option ulea.

consecutive pages).—FERRY <& MISCELL’S.

M iscellaneous. Par. Bid. Ask. Miscellaneous. Par. Bid Aak
Am 8oda Fonn—Com. 100 5 10 \mer Graphophone---10 t 13% 14
1st preferred 50 50 Preferred.. t 14 14%
2d preferred.. 12 20 Vnderson (John) Tob.100 11 2
Amer Smelt A Refl g.100 50 509% Automatic Vending...10t 2%
Preftrred 88 88% Bay8tate Gas 9% 3%
Subscriptions. . 120% 1219 BornevASm Car-Com.100 33 27
Amer Steel A Wire—See St'ck Exl't Preferred 85
American Surety.......50 225 235 6s 1042... 108
Am Typefo'ra—Stock.100 51 Bergn A Eng
\mer Sewing Machine. .5 t j * 1St 0D 0 108
Vmer 8trawboard.... 30 Blackwell's DurhTob.25 t 13 20
Amer Wringer cpm 107 Bliss Company—Com .50 t 67 68

Pref

Preferred..




APRIL 15, 1693 THE CHRONICLE-BOND PBICES (5 pages) Page 5. 715
Price Week’'s N Range
BONDS. [ 3 Friday, Range or 22 since BONDS.
H.Y.8TOCK EXCHANGE S i April 14 Last Sale. Jan. 1. N.Y.STOCKEXCHANGE
Week Ending Aps. 14. Week Ending Apr. 14.
Bid. Ask. Low. Sigh- xVol Low Sigh
D«GsaCoconl«g5s.,1918 F A 98Agale 96 yd* 5 95 98* %1 Valley Coal 1stg 8s..1990
KIDI Irtoonrg 5« 1910 31-3 HO . li t* Apr'o9 no U 2* Procter A Gamb 1st g 8s..'40
*1»2H ... 123* 123R 25 120* 123* St L Ter Cupples 3tation A
*1 BillfB'Uyii lit gS».19401A- O 10ft 11 113* J'ne'97 E~opCo Istg 44s 5-30yr’' 17
8 Yuba Wat Co con g 8s..'23
l’\Uaa"LN v litcong5s./S3 >[-3 3p Val Wat Works 1st 8s.'06
g QAFuel. SeePGiG Co. Stan Hope AT 1stg 6s..1948
Gsr Elec Codec g5s...1933:J - D 116X Sale 115H 119}, 16 109 116* Income g5a.... s 1948
ar RapGLCo lit* 55..1915 *-A Sun Ck Coal 1stgsf 8s..1919
K C Mo Gaa Co 1st 2551922,A -0 . Tenn Coal T Dir Istg6s.1917
LM Ga: LCo f8tLI*t* 5¢'19'iQ-FS ibaii Sale ibd 108* 3 108* 109* Blrm Dir 1stcon 8s... 1917
ItaiulkKmd,............. 19X8 Q-Ft Cah CM Co 1st gu g 8s..22
MotFueIG«lCo See PoopGm De B&r CA 1 Cogu g 6s."10
P*0o Gm *C Ist.-agde.- ao-t M-N 111 Nor'97 D 8 Leath Co sf deb g6s."13
2d gtd g»5.. 190AJ-B =108 ...... 107* Feb'99 107* 107* Vt Marble 1stsf 5s.....1910
lit consol fs9s A-O 123 123 “ ft 123 127* West Union deb 7s. .1875-00
EetnndinggSA. 1947 M -g 106 Dec'93 Registered........... 1875-1900
Registered.. .1947; M-8 Debenture 7s.. . 1884-1900
Ob G-LACJce 1st gog 5s 37U - _1 - 113  Mar*09 100* 113 Registered 1884-1900
OOOGCOotObl«tgo«Sf 3«j I1* US no* no* 107* 110* Co! trustcur 5s........ ,.1938
mqO IF CD 1stgag9s. -051| 106 Feb *00 106 108 Mat Un TelsTd 6s...1911
Mo Fuel Gas 1st go *5.1047 M-S m i* Hale 107* 107i* Vo 105 107* Northwestern Tel 7s....' 04
WMtn Gas Co oil trg5s_ 33 >1 N 101 Mar'98 Wh L BAPCCo1stg 5s.19
ICSCBLLASEOOS BONIDS. U. 8. GOV. SECURITIES. |(For
s a*ms S i—Col trg4*.1948 .71-8 105*....... 105* ids 30 104* 106* US 2s reglstered— Optional Q- M
A m CotOil dcbgSi..IWOjQa-F 105* 105* 105 108 17 105 108* U 8 39 registered.., ..... 19181.
Am DkAImp5s. 3«C«b NJ US 3scoupon
Am SpiritsMtg 1st g 85.1915 M-N Sale 91M 94 35* 94 U S 4s registered
ar ASCarCo 1st.g«s.19 42J-J U 3 4scoupon..
Bft AW n Istg Ss.1945 F- A =« 69* ... 899i »0 6f] 84* 63* U 8 4s registered Q- F
nab Coal Min. SeeTCIAR. U 8 4s coupon.. Q- F:
VJbicJe A8tYdcot« 54.1915 J - J 109* Feb'97 U 3 5s registered Q- Fi
Non-com. Incomes 5s.1877 J - J U 9 5s coupon J(4- F
CisarfBitCoal. S« NY CAII
Col CA I 1stcon g 5s...1900 F-A 100* Mar*99 100 100H
O0iCAIl Dot CogogSa 19003 J 8TATB 8BCURITI1ES.
Conpon off.. Alabama—Class A 4t05.1008 J - J ; 110
Col Foe]C()gaU — 103 Nor*0» Small.. e
ColFAICUg«osfgSsIV43 F-A ... 89 84* Apr*99 ... 86 90* Class B 5s
Com Cable Co 1stg 4a,. 2397jQ-J 103* Nur'08 Class C 4a,
SM U twl... -J; 104 Feb.*98 Curreucr lan g
qBarde! CAL 3*<TCA Lf Distof Columbia—3-65s. 1921 F -A
elAH Can. O™ HRbond* Louisiana—New con 4s,.1014!J -J
Det MAM Id gr ft** g A.1911 A-O 26* Kane \8 30* 55 17* 23*
mrtaTATcoltrg* f5e...1996 J - J 110 Jon-Vv no no Missouri—Funding... 1804-95 J - J
Or BirCoaltC tit g6*.1919 A-O 05* Jan.'07 Norta Car-tTonsol 4s...1910,J - J
Hack Wet Reor Istg 55.1998iJ - J . wnd - J
Heed BOo «f «3«..st»31 M-H n Au#*97 910 A -0
Hoboken LA | a N 8oCarolina—4Wa 20-40.1933 J -J
I li Steel Co deb5»........ 1910 -J 00 Jan-'yu 190 99 Tenn—New seUlem't 3s. 1913 J - J
JL Non-coo* deben 5a...1913 A-O 70 Apr'o7 Small..,,,.ccoooyyiiin,, e J-J
Iron StaamboatCo 6e... 1901jJ - J Vlrglnlafund debt 2-35.1091 J - J
JeffAClearC & I1iW 5s 1928 J - D. Registered. -J-J
2dg5€e...ccciiiiiiinenn 19%8U -J3>! M May*97 6* deferred certis
JCalck IcetChle) inc |A-Oj tot Mar'09 . 98* 101 Trust receipts stamped
ad _ GartPnlst g 5*.1919 M- tot g1y *97] .
«tT*TIHU t[«clll8 3]4l Kb BOKOBrAAA
SUgiAtered ........... 1918 M - . *1 Atch Col A Pac6§8trc tf»...., 62~ Sale
Mich Pen Car Co let g 3**42 3d-H 106 .a.». 103 Feb*90 .... 103 108 Ateh J Co A West ft* tr etfs ... 83 «l<*
Mol Un Tel Co. At* Wn Un BA Oprlien 3h» (wl).1025 .... , 97" Sale 07*< 288
XTafc Starch Mtg Colftftfte*30;.H-N tout 103 1014 1014 1 1004 104 1st noort 4s(whenlas). 1943 .... 89 8alo 99 151
Pi wpiNew»aADD_Sct093ij-JL .Cea.P-c-M.3tis (when't s t * d J 88« Sale 87V 140
IT ANJTelcen «6eey.'SO JI-N ... 1st mtg (when Issued) 100~ Hale 100* 100*! 57
T AOutLand lit g 6s.1910 ¥= A * 75 1Col A South 4« (when Issued) 88H Sale  K3*  86*1 489
No Wsstn Teleg. 8*4 Weet.Ua. PItUb A West 5s tr ctf*....... ... J v 57* Oct,*»« ...
~eorta Wat Co g*>*..1hmv-19iM -n . u.Pac.ool.tr- 4* iwhen iss.) . 88H Sale 88* 86*1*781

=Ifo

M Isssllsassss. Par.
Bond A Mort uu*r...i00
Oarter Crutue—Pref. .100
Celluloid Co.. 100
Cent America 00
Cent Flrew'rks—fA>m. IOO

Preferred. 100
CRataaagaT UreA Ir 6s'15
Cbes A OGrain Kl-Inc..

Chessbrough Silg Co. 100
Claflin (H fI)-Irt pref 100
24 preferred
Common 3**St0ck Kx Hat.
Clark Mlle Rnd Thr'd-100 75
CollinsCo,-..,.. -,.,100
CoiH T A Toi iwh issj..
Prc? (when Issued)—
Bonds 4* (when tss’ di.
Consol Id Car Heating, 100
Consol Flrew'ka- Oom 100
Preferred......... 00
Con KaaC Smelt A Ref 25t 27* ...
Consol Rolling Btoek.lIOO 91 28
Coot- Tohac. Co—8** Shoe k Ex ]Ilst
Cramps'Hh A En Bidg. 100 80
Diamond Match Co.
Kleetrlc Vehicle—8*4 Phi | list.

Preferred.. 138 144
Bnsley Land. ..J 30c.
Eppens 8«0 A W)em..100 HO
Eastman Kodak Co...100 100 110
8r,e A W-stern Tran*.50 t 37*, 38*

Fidelity A Casualty.. .100 250
Fidelity A Dep (Balt),.50 t207
German Am Real Est.100 28

Goodyear Shoe .Machine , %4ft* 50

Gorham Mig Co-Corn. 100’ 100
Preferrod . .100 114 120
Great Falls Ice /100 148 160
Ha-tford Carpet Co..100 83
Harana Commercial.. 43 43*
Preferred.............. 74 75
Heek-Jonee-J MIII- Pf 100 45 55
1st 6« 1922............ AS 92 94
Her‘g-HalTMar(asst p 'd>- 8 6

Preferroil tasst p*d) 100 12 20
Hoboken Land A Imp't

nal BJerat.io0 75 80
International Narig.-l0OO 102
Internat- Paper—3** 3t'k Bxoh

International Pump ‘subs. 09 100
taiernat BUrer—St* Htk. Erch. n*t.
Do do pref. 70 79
Do do bonds. I...,. 105
Iron Steamboat.. .100 10
6s 1901. JAJ 60
John B Stetson—Com. 100 75
Preferred.............. 100 NO 115
JourneayA Burnham.190 3
Preferred........ 100 25
K«nty XHsfflrs AWarehae 36* 27*
Preferred.,, 67
Kstckenrb'r toe<Chie) List.
Kolukerb lee—Bonds 5s.. 97
Lawyers™ Surety.,,,,*100 100 110
Lawyers' TIMe Tns .100 ns »66

iateei bid and a#ked thu week, t Bond* dae July

OUTSIDE SECURITIES (Gives at foot of 7 cosskcutive pases).-

100 18«*||40M

I»* y=*x

illscetlAnfoa*. Ask
Liberty 8Uk MU1S..... 100 ~ w 75

Preferred.........,,..100!  S3 100
130 122

5

35

rs

Meeh'nlcal Rub-Com.100 25 45
Preferred ....100 80

Meriden BritanniaCo..25

Mtch-Pen Car—Com ..100 45 55

Preferred. 05 98

1st 5s 1942. no
Minneapolis Brew 1st7s 105 107
Hosier HafeCo........ ,100 100

Monongahsla Water...25 ¢ ,'4 39
Nat Biscuit—Am Stock Ex L|It

National Casket Co... 100

National Saw—P ref.-100 25

National Salt 49 51
Preferred.... 711. 78

National 8orety.4 150 ...

National Wall Paper. 100 65 90
N Y Loan A lmp....... ,100 50
N Y Biscuit 6s 1911.MAS 114
New Jer Zinc A Iron.. 100 105
N Y Air Brake—9*4N TS toek E xch
N.f.
NICholiKJQ ni# Co...... 50 t 25

u7

Ntoarsgna Construct. 100 10
Oils Elevator—Com. 35 36
Preferred. 89 99*
t 22
Pegamoid, pref....,,.100 35 55
Pennsylvania Coal.*.,.50 360
t

t 5 6
PhU A Wtt Steamboat.50 t 66
Pneumatic Gun Car’'ge. 10 4

. 8
.ino 40 50

Proferrod ......... s
Proised Steel Cu -S n 8t ockKx list-
xctx. Il Ue
Procter A Gamble,,..100 i Hit 375
Preferred .100 190 200
Preferred si
Roy Bek Poe pf ... 90 91
Rubber Goods Mfg 83 34
Preferred.. 73* 77
t 85
40 45
Semet- Solray deb 5# 101 108
filmmo&s H'rdw-C~ra-100 140 145
Preferred.. .100 125 130
8inger Mfg Co 440 400
Standard Oil.. 481 483
Stan. Diet. A Dts.—8* Bto ck Ex. Idst.
Stand Und'rg'dCable.100 200
Sloss IAS 1st 1917.FAA 103

Southern Cotton OIL. .50 54*

StatIsl R T 1st 6s*ISAAC 107
2d 5s 1926.. LJAJj

Stillw Bieroe A 8m-V. lOO 8?

100 100 1

. .. 1108* 110
JAJ 117

*Boode due May.

Bi Veh. Tranap.100 20 22*

I Bonds due AprUTIBUnde dae January aTheeearooption sales

-BANKS &MISCELL’S

JH iac«llsn«sa». Par.! Bid. ffltaecllanrouw. Par.' Bid. Ask.
Term Warek-StOtiL. loo 10 Uni->n Tobacco subs.........! 140 141
let 6¢, 70 UnTypew—1st pref. 100 110 115
Debenture 8s. 70 3d preferred........ 1001110 118
Texas A Paoifle Coal.1ISO 8 66 United Shoo Mach ~Srs B ost, LI st.
lit 6s1908....... LAAO #107* U 8 Glass—Common..100 29 30
TlUeGuar A Trust ..100 S35 340 Preferred 65
Trenton Pott—Com.. 100 7 14 U 8 Projectile Co........ 10C
Preferred........ 100 60 W Agner Palace Car. 187

Trow Directory-New. 100 * w 55
Union Switch A SiguaLSO
Preferred ............ 60 04

Westingh Air Brake,..50 f231* 232tf

W llimantlc Linen Co0..25 t 35

Worth't'n P*mp-ComJ00 50 55
10

Union Typewr—Com. 100 90 31 Preferred 110 *.16
Banks. \Hid. Ask. Banks Bid. Ask. flanks. Bid, Aik.
firokm' Qul otat( Brrker*' Qu otati OtS- Bnktr$ Qu ofafl OM.

h. ?2.ciTr.: March Kxcu. 120 Mechanics*.. 4200

America*...." 400 . Merchants'.. 18HH 4169 Mech A Tra*. 250 260*

Am Kxch 175 , Metropolis*.. 370 Nassau .. 2

Astrjr ... .1 MI Morris*.. 200 300 Nat City..,.. 345

Bowery™ Mutual*. 145  North Side*.. 180 175

Broadway.... “Nassau*.. People's* ... 190 195

Bubch'sAD I New Amst.*.. 350 Scherm'rh'n* 140 150

Central J NewVYork Co. 1450 17th Ward*. 105 115

Chase... .UN T Nat Ex. tio* 4 Sprague 200

Chatham “New York.. 4245 W H 26th Word*.. 140 145

Chemical 4100 . IWth Ward*.. 100 Union*...... , 115

Cltlsens’. Ninth., 10C Wallabout*.. 105 ilB*

City ... . North Amor. 4200 Trnst Cos.

Colonial* * Oriental* 200 N. Y. CITY.

Columbia*... 150 F*aci8c*. 170 Am Dep A L.

Commerce... 1220 500 520 Atlantic Tr.. 4219

Continental 4185 200 Central Tr’st. 1050 2075

Corn Exch*. 840* i = 4116 lit)  City Trust... 350 .

East River. 1SO ,. Plata*.... 370 Colonial. 406

11th Ward*. 2P0 Prod Exch*.. 120 Consolidat'd.

Fifth Are*.. 3000 Republic.... 170 Continental - 280

. kir./rslde*. 190 Farm Ln ATr 1825 1425
,.j Seaboard.. 225 Fifth Ave Tr 850
1 Second .... 500 Guaranty Tr 4850
180 serenth.,.. 4140 ..... Kntck'rb'ok'r 340
180 IShoe A Le'tb 10SK 4 Manhattan.. 200
State* . Mercantile ..

Gallatin. . 330 State of NY* 120 130 Metropolitan 340

Ganaevoort*. 100 12th Ward*.. 130 N YLIATr 1400 1500

Garfield......... 1100 .1 23d Ward*... 100 NY SecA Tr 450

German Am* 115 ,.1 Union. 300 North Araer.

German Ex*. 235 ., Union 8g*».. 190 Produce EX. 250 275

Germania*... 380 |Wost Side*. 300 Real EstTr't 4300

Greenwich*.. 165 Western.... 205 StandardTr't 225 250

Hamilton*... 110 Yorkvllle*.. 190 State Trust.. 370 890

Hanover..... 4075 Union Trust. 41387

BR'KLYN. U8 Mtg ATr.

'I:||:)dn(1ee'i Lath U0 Bedford*... 215 t/Dit Sgtates__ 1450 1550

Imp A Broadway* . 190 200  WHshingtou 200 310

Irving Brooklyn* .. 4100 180 BRrICLYN.

Leather Mfr. 800 8th Ward*.. 95  Brooklyn Tt 4406

Liberty 5lh Are* 104 107.": Franklin ....

Lincoln. First..... 400 Hamilton.

23 Fulton*. 180 200 Kings Co.

Market A Ful 4240 Oer Amer* 00 100 L lar L A Tr. 4250

Mechanics'.. aoo 910 Hamilton*.. 105 ManatacCrs. *40

Mech A Tra* Klugs Co*... 100 lib Nassau

Mercantile, 180 iVo' Mnnufa<si' rs 280  ..... People's

* Banks marked with a asterisk (*) are State banks,
f Purchaser also pays accrued interest.
4 Hale at Stook Exchange or at auction this week.

t Price per share.
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Boston, Philadeloma and Baltimore Stock Exchanges—A Daily and Yearly Record.
. . . Sales
jy share Prices—Not Per Oentam Prices, ACTIVE STOCKS. of the Range of Sales in 1899.
i H R Week.
4i*aMrtxu*.  AlUjtUUI/Z.  Tuesday. Thursd «/.  Friday, 3 Indicates unlisted. :
April 8 April 10. April 11. April 13 April i4. Shares Lowest. Highest.
r?bailroad Sto(zks. ) 100 273 245 M 7258 J 18
«250 250 252 251% 252 251 252 Boston & Albany...,, . B“oston ar. an.
S R g e o ger g% pommpeatloo LIRS SR SN
. - -885* 235 @235 .. oston owell. . . .
18%};1*4 175% 24 170 170* 170*170* 170% 176% 170*177 Boston & Maine... R .100 174 170n Jan. 4 1770 Apr. 14
175%4 172" 41 148  141% 143+ 143 144  141% 142% 14i* 142+ Chio. Burl. & Quincy .100 17,365 124% Jan. 4 149% Feb. 18
148 149 =140* 147 147  14H* 147 147 147% 14a =147 147* Chic. .}une.d& Un. Stock Yds. “ %88 Zgg %gg% jan. 12 igg Mar. ifl)
b 180 130 <130 131 Preferre * an. ar.
<190 181 130,159, 127 127 Chic. Milwaukes & St. Paul. (Phila.) ...100 200 120% Jan, 3 131% Feb. 18
38*4 37 36* 37  30* 37 37 37  +30* 37 *36* 37 Choctaw Oklahoma & Gulf.. * 50 1,380 29% Jan. 3 37% Mar. 28
47 47% 48 48V 48 A43* 48* 48* 48 48% <46* 47* Preferred.. .50 897  43% Jan- 14 48% Mar. 29
£9% 50% 50 59 59* 5o* 50* 5o* 59%* 59* <50 59* Consol. Trac “ .100 370 57% Jan. 3 61% Jan. 12
118 118 117 117 115 115 115 110 115% 115% =11 .*116* Fitchburg, pref -Boston) ...100 196 107 Jan. 3122 Mar. 22
35 40 Ga. Southern & Florida. (Balt) 188 50 gg 'I\A/Iar. 22 38 Feb. 1
. o . 6 95% Jan. 23
98*4 03* =08 Oi* 99 «92* 93 91 93 1st preferred. . pr
<00 *01 =02 65 2d preferred. P .100 03 Jan. 11 70 Jan. 27
* 28 28% 27% 27% 27* 27* Lehigh Valley.. (Phila.) 50 4,613 23% Jan. 10 30 Mar. 9
874 2774 * 27 290 » 14 13* 13* Mexican Central. (Boston) ...100 7,229 5% Jan. 7 i5% Apr. 5
18*4 H 12 12« 13% 13 1394 1394
* xy *91* 04 91* 91* 91* gij* =91s» 92 Northern Centra (Balt.) ...50 88 90 Jan. 21 95 Feb. 6
.c5):]l_ 4 521*44 52 52 53* 54* 52* 53* «52* 52* Northern Pacific (Phlla) 188 4,122 42% Jan. 7 55% Feb. 15
- - 79* 70* 79* <7894 79 78* 78* Preferred.. 70% Jan. 6 81% Jan. 20
252*4 28314 2331,1 205 «204 200 207* Old Colony.. ..(Boston) 100 45 198 Jan. 4 207% Apr. 14
Oregon Short Line 100 5 455 40% Mar. 11  40% Jan. 23
. * 9 00* 00* gp* 6 * *66* 06* Pennsylvania.. (Phila.) 50 s 61 Jan. H 70 Jan. 23
69%’:: 88: 3(?% 8%40 96* 90* 96 90* 90* 97 Philadelphia Traction “ 50 13,;5; 94% .Jan.b 3 ?‘5230/ I\]/Iar. 23
9 3-10 5-16 12 1-16 3-16 12 12 Reading Company “ 50 . 10 5-10Feb. a 6 Jan
831%31'6 32%* 32* 33%%8 12* 33 3-10 3294 13-16 32* 32* 1st preferred. “ 50 7,226 25 13-10Jan.7 34 Mar. 23
17% 17+ 18* 18* 17% 1*% 17% 17% 2d preferred. “ . 50 7,175 13 7-10Jan. 0 18% Mar. 23
40* 46% A«* 47 47* 47 48 48%* 47 4'#% 47 47% Union Pacific Boston) 100 2,84 41% Jan. 7 gg% Feb. %Jé
80 80* 80* 80* 80 3094 80 80% Preferred 1 Jan. 0 an.
171823 171?_: 41 43*  42* 43* 42* 42* 42% 43* Union Traction .(Phila.) Jan. 7 43* Apr. 3
30* 20% 20 19* 20* 20 20 19* 20 19% 19% United Rv O Elec. Co.(w. |) (Balt) Feb. 15 23% Fekb). 21
42 42 40 40 40* 40 40 3991 3994 *39: 39* Preferred (whenlssued).. Apr. 13 45 Feb. 21
03 93 93 93 93 04 93* 94 93 94 West End Street.....ooennn. (Boston) Jan. 3 95 Jan. 19
Miscellaneous Stocks.
353* 355* 853 354* 354 355 353 355 356 360 300 300 American Bell Telephone...(Boston) Jan. 3380 Feb. 14
* 150 158 158 103 104 107 16594 109* 147 109 American Sugar Refining!.. “ Jan. 4 186 Oar. 20
%?g*llf)é* 110* 117 117 117 117 118 117 118 117* 118 Preferred!..... Jan. 10 122 Mar. 20
368 308 300 300 300 360 300 370 360 365 3& 375 Boston & Montana “ Jan. 7380 Mar 1
00 93 90 o1 89 90* 88 89 89 89 95 Butte & Boston “ Jan. a 97 Feb. 17
810 815 830 8< 820 825 820 825 815 820 825 825* Calumet & Hecla.. o Jan. 0895 Feb. 21
22* 23 28* 22* 23 23 23* 23* 24 * 23* Cambria Steel ($1 50 paid) (Phila.) Jan. 7 .44% Mar. 22
69 89 68* 09 08* 08* 68 68 = 08* 08* Consolidated Gas.. (Balt.) ... Mar. 3 71% Mar. 18
55 55% 52* 55 53 53* 53* 54* 53* 51 54 54*s Dominion Coal.. . Boston Jan. 3 03 Apr. 3
180 180 180 180 136 188 190 193 193 193 *188 190 Electric Storage Battery ! .. (Phila. Jan. 10 194 Apr. 5
180 187 190 190 ol 1 hO Preferred!... “ Jan. 4190 Apr. 5
9492 92 92* 92* e91% 93 &) Erie Telephone (Boston) Jan. 3 ICO Feb. 14
00* 03% 04* 07* 60* 09* /OFederaI Steel..... Feb. 8 74% Apr. 3
«33 31* 33 33* 33 83 32* 33 Larason Store Service . “ Jan. 3 33% Apr. 3
45* 45* 45* 45%* 45 45 *45 Lehigh Coal & Navigation... (Phila.) Jan. 3 45% Mar. 29
23* 20* 25* 20* 25% 26% 25* 26* Marsden Company7 Jan. 12 28% Apr. 6
*145 145 ... 145% 145% *145 Jan. 4154 Feb. 23
mii* 45 44* 45 44* 4454 A45* 47* Old Dominion Copperl........ “ Jan. 3 49 Feb. 18
30* 31 30* 30* 29* 30% 29* 3Is Pa. Mfg. Light & Power! .. (Phlla) Jaa. 3 33% Apr. 6
Q i v an. pr.
170* 171 171*172 173 172% 171* 172 United Gas Improvement!.. J 5175 A 0
50* 52* 52 52* 51 51% gl(l)* g%* \LIJVnIItebd Sﬁaﬁes hOll| Jan 3 55 Mar. 30
58 58* 58* 59 57* 59 elsbac ight Feb. 16 60% Apr 8
.ic ji* * 1% =1* West Kud Land.. Jan. 5 1% Feb. 18
4048 48 'Af% ~ad 49% 40 40 Westingh. Electric A Mfg. Jan. 4 52% Feb. 24
* 65 T Hi* 04 64  64* *04  g4n Preferred Jan. 6 65 Apr. 5
*Bid asked Drinpp n io a 3' 15-'6 32* b 17 11-18 13m ¢ 17 15-16 18*
INACTIVE STOCKS Bid. Ask. STOCKS BONDA Bid. |Ask. BONDS Bid. Ask. BONDS 1Bid. ABk.
Apr. 14, MISCELL.—Oonciudeu. . Boston—Concluded. Baltlmore—Conclu'd.
20* 21 Oldcol Mining.(Bost) 25 16 10 N YAN Eng Ist7s.’05JAJ $119 WestN Ccon 08.1914 JAJ 119Mm 120
122 eeees] OS(I:eola Mining.( h I) 25 92 93 OlgtAmLoEtds o 1%%5AJ:61 a1|047 WestVaCAPIstBg.'I I JAJ 114 115
Palmetto Co— (Phil) 25 7* g con 6s WIlI A Weld 5s..1935 JAJ 110 118
Boston A Prov “l 300 Parrott SilACop(Bost) 10 55* Income Os 15
Oat'wissa ist pf (Phil) 55* ' Penn Elec Vehl(Phll) 50 i ii Rutlasnd 1st Os 2%88 %.8; Eolrz:ds—nglladfglePAlg 11
19* 20 1 Prell. 50 ?i 5Suiiiins tl City Ist 5sg..
Pref L1 71 73 1 Pennayl “ 50 1%% Torrlngtgn 1st 55 1918... ;1105 Balls Ter Ist 5s.1920 JAD 102*
Central Ohio...(Balt 43 45 Penusyl Stee “ West End St 5s. .02 MAN B Boro Gas Ist5s.”S8MA” 102* 103
( ) 18 *0 ref! 85 Cambrialron 0s.1917 JAJ
43 | Pullman igé i%l.* Catawissa M 7s.1900 FAA 107* .
100 ... Quincy Mining. Seunn ChesAD Canlst5s.”10 JAJ
Con “ 250 200 Reece Button%. %2* %g: d It Choc Okla A G priorlien0s 105* 106
ConsoITrPlttsl(PhII) 32* 32* Rhode Is! Min.. Bonds—Baltim General 5s....1919 JAJ 107*
efl. 03* 03% Santa Ysabel G 14 14* Atl A Ch 1st 78. 1907 JAJ 120 122* CIt's'StRy(Ind)con 5s."33 107* 1U8
Fllnt 5 Per® M. (Boat) i 2511 20 Tamarack Min. 235 245 AtlG-Lightlst5s1917JAD Colum StRy Istcon5s.'32
of.. 1 52 52* Torrington “A” 30 3L BaltBelt1st5s.1990MAN 106* 107* ConTracof NJIst5s../33 112" 1120
G’ rmant N Pass(Phn) ......... Prefi... 25 29 30 BaltCPas1st5s.1911MAN 113 Del AB Bk Ist7s.’05 FAA no*
Hestonv MA T un Cgp L& Nllq'g gg 33 3%*: BaElt Fhundg gs*éL911983gllﬂNJ ﬁg* EastAA Ist M 55.°20 MAN 112
Pref. Un Shoe Mach.. xchange EdiBon Elec 5s stk trctfs. 115
HuntA 15 Pref . 25 20 20* BaltAOhio 4sg.1935 AAO ElecA Peop'sTrstktrctfs 98* 99
f 43* Utah Mining.. 4-8c 45* 40 Statlsl 2d 5¢9.1920 JAJ EImAWilm Ist Gs. IO JAJ 124
KC Ft8 A M 7 12 Waltebr Phower ®hin Lg% 1 EAIOASPVIV |(S)t|* Ig:LIQQJ.?&\JAA(% Income 5s__ 2802 AAO
ef 85 50 Welsbach Com!(P i 100 alt. stOsm Eq 11 Gas-L Istg5s.1928 110 no*
thtle Schuylk. (PhII) 56 Prefl.. 100 72 1st 08 tunnel 1911..JAJ Hestonv M A F con 5s.'24 110%
160 102 Westm'rel Coal 50 50 Bal Trac 1st5s.1929MAN 120 HA B Topcon 5s.25 A w8 104*
59 Winona Mining(Bost) 25 17 17* Ext A Imp 0S.1901MAS 103 Intemat Nav Os........
New Eonsd Boan 15 31 40 wenasion v < 28 0T T Romrtible sei000MAN ! K CP'R G ISt e 23 ARG
éw Englan oat ollaston “ onv'rtible 5s K CP AG Ist5s..'23 AAO  00* ==
NoPrthfPenn— (Phll) lg %83 Am BB:ir}ql'Sel_4Bs.o.§£t§%g-JA.l *103* 103* ca}[‘;i%é\s(esgABoglgllgt}%rjﬁg LeRhll?ggsr\:ﬁ\.I. MR TR
Phil A Erie..... 5 20* AT&SFgeng4s.'95AA0 . 101 1st Os ser C..1910 tr rec Consol 7s. 129*%
A N\
PhU Germ AN. * 5 21;18 Bﬁdl\J/Iu:s‘Sé'm%m 8248.7.'%/&9“‘5 jl 83* CentOhio4*s g.’30 MAS Gen M4*sg..1924 Q-F 109 110
United N J “ 10 is 7s."02- Central Ry 6s...1912 JAJ Leh V C'l Ist5sg.’33 JAJ 100
United Trof P. * 5 13% Boston Term’l 3*s..1947 1114 116 Consol 5s.... 1932 MAN 118 Leb Val ext 45_,19948 JAD 113
L 5 50 50* Bos UnGas 1st5s.”39JAJ 189 91 Ext A Imp 5sJ.932MAS 110 7s...
pref.(Boat) 5 113* 2d M55........... 1939 JAJ 71 ChasCityRylst5s'23JAJ 106* 107* Consol 0s. 118
West Jer A 8 8.(Phil) 5 59* BurA Mo Rlv ex'pt0s.JAJ 120 CharlC&A extSs.19x0JAJ 109 110 Annuity 6s .JAD 120
VestN YA Pa. *“ 5 «* 8* Non-exempt 0s.'18 JAJ 107 Chesap Gas 0s..1900 JAD 104 105 New'kConGas 5s'48 JAD
Wlecon CentraI(Boat) 10 1* 2 Plain 4s........... 1910 JAJ 100 CttyASub Ist5s.1922JAD 117* 119 Newark Pass con 55.1930 116* 117*
Prefo .. 2 4 Ch BurA N 1st 5s."20 A&O ColAGrnv 1st5-6.1917JAJ 119 121 No Penn 1st 4s..'SO MAN 114
Wor Nash A R. " 10 130 CthBM 25Q4 ig%g -ILAA% f:{gg' Consol Gas 0s..1910 JAD ﬂ:g 119* Gen M 7s.. 1903 JAJ 117
MISCELLANEOUS. ur S. - 5s.. .1930 JAD 112 Penn gen Os .1910 Var
10+ 11 lowa Div 4s.1919 AAO 102 Ga A pf5sI1945AA0 105* cUnsgolos C.... 1905 Var lis"
Am Ry EILt.!.(Phll) . ChicagoJunc5s.1915JAJ 114 115 GaCarAN|Ist5sg.1929JAJ 102 102* Consol 5s r.... 1919 Var
Arnold Mlnlrtg. (Bost) 9* 10 Ch ANo M gu5s.’31 MAN 85 GeorgiaPIst5-0s 1922JAJ 121 124 PaANY Can 7s.."O0 JAD 121" 124~
Ash Bed MIn’g. 2 Chi A W Mgen 5s.’21 JAD 88 GaSoAFla 1st5S.1945JAJ 109* 109* Cons 5s. 1939 AAO  103%
Atlantic MIn’g. 33* 34 Con. of Verra't 5s.'13 JAJ 95 KnoxvTrac 1st5s'28AA0 105 105* Cons 4s. 1959 AAO 91
Baltic Mining.. 32* 33 Curr't Rlv 1st 55',27 AAO 73 Lake R El IstguSs'{ZMAS 115* Penn Steel Ist5s.’17 MAN 105 110
2* m DGRAW 1st4s.’40 AAO 90* MetSt(Wash)1st5s’25FA 122 People’s Tr tr certs 4s.'43 108* 108*
45 Doraln Coal Ist0s.'18MA8 New Orl Gas Lst 5s...vVar Perkiom 1stser5s.'18 Q-J .
Pref. East'n let MOs g. QOMAS 118 Norfolk St 1st 5s '44.JAJ 109* Phila Elec gold trust ctfs joi* ids"
168 172 Fr KIKAM Y 1st 0s '83 end $137 NorthCeut4*s 1925A&0 110 PhAEr gen M 5g."20 AAO 136
Boston Land... * 5 5* Unst'p'd 1st 0s.’33 AAO $137 0s A Gen M 4sg..1920 A&O
Cimbrla Iron..(Phil) 45 45* |llin Steel conv 55."10 JAJ 100 65 gold 1900 Ph & Read 2d 55.'33 AAJ 125"
A T I B e St e 18N 1
. erles S Con M Osg...1911 J&D 124
41 42 K CFtSAG 1st7s."08 JAD 114 Series B 55 1920. Ext, Imp Mg4s g.'47 A&O
. 120 K CF SAMcon 6s."28MAN | 95 OhtoAM Ist7SD1905MAN 105 Con Mo f'82 4s."37 J&f 104
E:ﬂlsocn Elf /1A11.tI ( 22%* zgzl_ ch MA Bélst 4s..'34 MAS Pitt Un Trac 55.1997 JAJ 112 Terminal 55 g.1941 Q-F 120 121
ec Coof Am!. 0 ncome 5s PotomVal Ist 5s.1941JAJ 105 P Wil & Balt45.1917 A&O
Elect Vehicle!- 12i K CAM RyAB 5s5.'29 A 000 SeoAvTn(PItts)5s'34JAD 110 Coliattrust 4s.1921 J&J 110
Electroz COI’fI 1 10 KCStJoACB 78.°07 JAJ |120 Sav FJaAWest5s'34AA0 111 Pitts C&StL 7s.1900 F&A 108*
Frankhu Min'g.(] 26 27~ Lams'nStreS0s.'09 MAS Seab A Roan 55.1926 JAJ HO* Read Co gen 4s, 1997J&J 89  89*
General Elect 110 110* L RockAFS I8t7s‘. 05JA $105* Virg Mid Ist 08.1900 MAS 110 Rochester Ry con 5s5.1930 104%
Pref..... 137 138 i L KAStL 1st0sg.'’20 AAO *103 2d series 6s..1911 MAS 117 SohR ESidelstSs g'35J&D 113
Gen El Auto- M‘(Ph”) 18* 14* 2d M 5-0 g....l9'30 AAO $ .... 3d series 0s..1910 MAS 114 Scran Trac Ist 0s '32M&N
Int ButH ASM (Bgst) 2% MarH AOnt0s..."25 AAO §116 117 4th ser 3-4-5s. 1921MAS 105 Union Term’'l Ist 58.F&A aMill
Isle Royale 1 09 70 Mex Cent 4s g..1911 JAJ $ 75 76 5th series 5s.1926 MAS 109 United N J 45..1944M &S il9*"
70 1stcon Inc3sgnon-cutu 21 22 Va (State) 3s new.'S2JAJ 89* UnTracPittsgen5s'97J&J 113 114
Mex Telephone 193* * Nez\?v Eoﬂng@gés()g?g;xg(.). $lbb 12 vV FX'T—d debztg_gs'llgggﬂﬁﬂ 84 8And interest. t$1'50 paid.
. aATenn S. 100 -P lud d 3
NoAmG Dredg 37 88 e 1907 AAD $ ... aaTenn 2d 5s Lo JA rice includes overdue ooupo
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RAILROAD EARNINGS.

The following table shows the gross earnings oflevery
jteam railroad from which regular weekly or monthly returns

san be obtained.

The first two columns of figures give the

groee earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
Including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Brost Earnings.

Jan. 1 to LaUit Date.

Roads.
WeekorMo\ 1898-8. 1897-8. 1898-9. 1897-8.
8 C 8
Adirondack----- February.! 13,9831 23.624 35,331 *5,106
Ala. Gt. Sooth.. 1stwk Apr 31,212; 27,863 471,025 *71.792
Ala. Midland.. February . 59,790, 60.1*6 120,770 130,3*0
Ala. X.0 .JiTei. Pac.JaDQ.
N Orl.3k N. E AthwLMar 58,000 *5,000! S86.042! 367,765
Ala. * VIokAb 4thwk Mar 26,000 22,000j 184,229 194,122
VIckfl.Sb.<» F 4thwk Mar  2-4,000 27,000 72,805 187,783
Allegheny val. February. 1803321 13.5.*9') 10,785 398,259
Annkrbor...... 1stwk Apr; 28,835} 26,021 *16,306; 421,73*
Ark.Midland... February 7.719 13,593: 18,022 23,92s
Atch.T. . February 2,959,73~13,050,389 6,188,062 5,9x6.83.1
Atlanta A Char Jannary.. 177,748 134.40" 1.7.7*%8, 13**07
Ati.Knox.A N« March ___ 30,543  28.944 83,62* 78.028
Atlasta & W. P jFebruary . 15,082 50.224 7,15 10 ,763
159,2U 102.087 159211 162,687
ktlac. AL>acv. let wk Apt!  14.169!  13.462 150,296  150.7*3
Aoatln <feN wee- D«e«xnber 15,094 17.975, 151,338 178,03!!
Bait. A O hio.... February - 1.74278111,912.361 3,972, 7. 3,982,781
B41.AO.Bou'w wtTwk Apr, 110,780 131.743 1,917,073 1.760,086
Bath AHam'nd F”~broary 1,031 1.62 ,195 3 15%
Blr. A Atlantic March..... 2,063 2.589 5,986 6862
Bran*w'kAWe*»i February 49,01* 47,595i 87,930! 97,702
Bnlf.IltcKjh.APir 1*? wk Apr 70,371 75,843 0*9,»=02  913,65*
.W January. 31,010 31,019
Buffalo A Bum*. Februiiry 48.93v  3«.334! 112.5*0 76,800
Bnr.C. Rat*.A > ithwk Mar 121,502} 111,35+ 1,001,337: 968,892
CanadianPivdn* Utwk Apr 531,00 448.0%*> 1 67°36.953; 5,694,4*3
car. Midland _ N'ovemtusr- 5389 5.435 8,97 515*6
Oeat.oiGeorgia t*t wk Apr, 100315 70,0491 1,583,'lit 1537,79
Central X. L... January... 51,543 47.2HK 51.5%4 47.28 m
Central of X. J.. February 867.693 ,291  1.900,236 1,9*0.390
Central Pacific. December. 1,203,292 1,1*1,951 15,910,809 14.173,60i
OharleirPfiA.sai Febtuary.) 63.13 80,932 120,273, 149,720
lhafl'n A W I’'ar lanuary.. 70,787 72,098: 70.787 73, 98
Chattan'ga 8.1 IsnrkApr 1,208 1,0%2 15,365 18,235
Cfee*.* Ohio... listwkApr. 219,13* 318,50*! 2,921,419 3,089.036
taUo.Bnr A Q.. February 3,020,7763,139.710 6.220.228 6.184.172
Chlo. A Eaflt.fll !1stwkApr 80,7*3  04.271 1,2*2.20! 1.111,673
CM«-Gt, Wtufi. i»nt«k Apr 11-4,882; 87,792 1,6%6,472! 1,363,11 a
Cnie. Did. A 1. I»i »k Apr 6 *,958 60.30* 816,833 762,584
Chle,MU.ABt.P IstwkfApr; 707,1*1 607,437 9.365,09*! 8,279,766
Chle.A S'WIir'ri February 2,691,421 2,596,872! 5,521,019 5,148,429
Clilo.Peo.ASt.L March..... 73.769 73.632 204JS40;  227.692
Uhlo.R'KL AP February. 1.501,5571.089,317! 3,0*1,40*1 3,134,85*
Cblc.St.F.M.AO !February . 710,619! 591,272 1,534*28; 1,159,751
Uhlo,Ter.Tr.Rtt IstwkApr 22,181 21,092 302,208 298,420
Ohio. AW.Mtch ,1stwk Apr 39,72* 33,793 622,7571 4*3,370
Choc-Ok.AOo0lIf] February 116,467 128,996 311,7891 279,706
Ohn.G.APorts-!! 5l*reh .... 5,221 m H4DPtR p il®,980% 17,452
Utn-B.O.AT. P March___ ¢g87%+576! 389,094; 1,050.682  993.090
OJn.Porta.AVtr March___ 85,034 22,:071! 64.1b 00,007
Cler, Ah. A Col-1llatwk Apr 17,425!  1550*1  224.80* 202,947
Ciev.Can, ASo. tUiwkMar 19,660! 14,301 158.105' 153,302
Ci.Ctn.Ch.Ast 1 w2 wk Apr 261,75* 279,5*1! 3,477.178 3,031.51'
Pro. A Eaat'n March.... ! 1*9,563 115,3351 430,748 149,410
Cl,lair AWheat |*twkApr 29.556! 2-,011 431,%37 3-0,539
Col. Midland— .IMarch, 97.9*9 137.159 327,796 390.*91
Colorado StHo., jithwk Mar 72,025 876,633,
CoLH.V.AToi .January. 224.nl!  21*1805  2*4.011 211 605
Col.BWMPy A H 1« wk Apr 11.431 13,12* 198,003 193.652
Coluaa A Lake..'March . 950 1.250! 3.5,-0; 4.659
Crystal......... February | 811! 1,161 2.1%96! 2,3*1
CnmbTd VaUr February 53,7*1. 03.547 113,7491  124.277
Ceuv.ARlour 1stwk Apr. 170,2001 1*2,8001 2,248,105; 1,90u,943
Dm 3.M.A W. OeccinbW 39,591 37,231 520,164 430,382
Oet-G.Kap. AW tstwkAp- 27.801!  28,097! 370,444 346,587
Dot-A Mackina, February 55,816 35.766 103,405, 74 101
Duluth 8, AAt tthwk.M r 6+.269i  *3 618! 44T.-96; 358.648
Erii.Joi.AEaa-- February 143,453 120.0361 284607 2*0,478
Erie...... ...... February 2.214.629 3,2*7,191 4,704,46* 4,610,893
Eure*» Springs, February | 3,588 3,732 8,0*3! 7,208
mvana-Alnd* U» la* wk Apr 6,650 5,472 82.078; 75,197
Evanav.A T.fi latwkApr 22,818! 19,123 310,963, 300,404
Find. FtW .AW January.. 7.883 8.2341 7,883! 6,23*
Flint A P.Marq let wk Apr 69.51*!  64.392 824.2331 774.707
Flacent.A fen. Kha! Mar  70,-880 69,663 827,336 605,081
ft.W'thAlien.O. Ithwk Mar  25.698 22.236 3*9.509! 330 218
Jt-V, ARio Or. 'atwk Apr 11.480 12.96* 118,9041  123,09*
Mala. A AC.!,” March 828 99 1.097 1.844
Georgia KR..... 1stwk Apr 31,4731 21,9%0! 453,990 468,376
Georgias AJa . latwa Apr! 19,633! 19.290
8».CarbaAbo.! December 10v579j 74.726! 899,365 881.048
Seo So.A Fla.. March... 78,902 go,5*,v  321.121 238.236
Sr Bap. Alid., latwkApr;  *7,037; 39.451 588.680 530,849
i-la.R.A Ftw tatwkAprj 8,9511 8,289 122,001 113,872
Prayers® * Iky. 1stwk Apr, 931 691 11,972 10.099
Mb*I G.K4L atwkApr! 1,90* 2,721, 26,587. 31.099
Tot allllnes, lit wk Apr] 58,323! 51,132 749,2221 695,619
Or.rpnksyat'ro latwk Apr *73,5*2! *70,994! 6,440,619: 6,110,750
Chic AGr, Tr. :«twk Mar 85,201  72.298 922,221 824,596
Det.Gr.1l.AM. 3dwk Mar. 16,581 19,165 175,608! 192,148
Brea* North'o !
at. P. M. A M. March... 1,457,773,1,382,765 3,798,778 3,494.426
Baatot Minn March 168,503 106,148 533,57 301,314
Montana Cwotl March. 175,110 1*9,185 499.843( 493.058
T«t.«y«te i. [March.... 1,799,39." 1,648.07* 4,820,998! 4,298,798
BTfB'mntAK.C March___; 26.071 13,323 62,316 34,518
Bull AChicago lie, «*»her 9,442 7.3-17 01,8491 52,416
Hsoa.Tun.AWU I*»oembei 4,137 3,10 54.507 i 54,689
HoiM,ATm(.Oen riec.tr*her 1 4Bfl,167 307,816: 3,646,599! 3,160,6.55
1inois Centra] * March. 12471425 12273703 10.1**7,597 10,787.887
led.Uee.AW eat. December *5.481 45,349 490,571 477.308
Ind.ru. Alowa February 84,094 84.681 161,08!* 161,050

ljtuovi trnjsM Jsamtngt,

Roads.
Weekor Mo 1898-9. 1897-8.
. $

In.&GANortirt!. 1st wk Apr 70,159 66,211
IJnteroc, (Met.) WkMar.25 80.500 68,600
lowa Central... 1stwk Apr 35,673 29,670
IronRailway... March....... ' 4,337 5,387
Jaok. T. A K. vt February. 33.096 31,489
Kauaw'a&Mleo 1st wk Apr 11,119 8,*37;
K.C.F.ScottAM- 4tbwk Mar 129,811 104,609,
S.0.Mem.ABir. Uhwk Mar 39,53 37,47

Kan. C. N. W.... March....... 24.650 31,434
Kan. City A Om. 1stwk Apr 5,330 3,903
K. 0. Pitta. AG. 1stwk Apr 65,350 68,002
Kan.C.8ub.Beit 1stkagr 11,062 9,006
Kck'ik.v We.-t.. tthwkl'eb. 12,0*7 11,208
I-Erie A West.. 1stwk Apr 59.15* 59,541
Lehigh A Hud.. March....... *2,72 25,950

IsjhlKh VaL BR.
Leh. V. CoalCo.

729 )
February m1.188,529 1,421,806
February . 1,387,45* 1,167,688

Lex'gtonAEaat. February. 13.417 15,113
IxmglslandRR. March....... 271,681 271,489
Long Is. System. March. 279,439 281,54**
Los Ang. Term..;March........ ,192 5,887
Loula.Ev.A3t.LJl« wkApr 29.599 25,186
Lou.H. ASt.L.. tthwk Mar 17.300 17,110
Loulav.ANashv., I»t wk Apr 443,575 399,320
Macon A Birin.. iMarih____ 6.287 489
Manlatignc.... plarch..... 8.042 6.296
IMexican Cent.. st wk Apr 267,936 278,789
Mexlosn Inter-l. February . 363,890 258,011
IMei. National 1stwkADpr 121,495 113,027
Mex. Northern . January... 83,613 37,229
iMexlcan R'wav wvvfar. 25 91.600 77.000
Mexican So.__ :2dwk Mar. 17,385 13.667
MInnaap.Ast.T. i-t wk Apr 46,149 32,855
M.st,P.AS.8t.M i.twk Apr 79,020 73.056
Mo. Kun. A Tex. 11st wk Apr 179,300 200,602
Mo-Pao-AlronM11st wk Apr 437,000 403,00U
Central BCeh istwkApr 17,000 23.00
Total.-—— . 1,twkApr 454,00*1 426,000
Mobile & Blrtu..1st wk Apr 6,958 6,
Mobile A Ohio.. March.. . 364,860
Mont.AMex.G-rjMarch. 103,342 129,802
Naeh.Ch,ASt L. [March- 530-583 460,314
NevauaCentml. January. 1.4*6 4,372
N.V.C.AU.R. March...113,923,83s 3,755,736
N.Y.OnCAW. 1stwk Apr 70,226 ,510
N.V.Busq.A W February. 16.-,(*95 157,129
Norfolk A West.'i . * wk Anr 258,92*! 221,715
North'll Abt-Ky. jlat wk Apr 3,886 3.108
Northee-n (Oa.).,December, 7,0%7] 7.711
North'nCentral February . 401.079! 509,779
North'n Pacino uhwk Mur 770.872! 670.19
OhioRiver...... ‘1stwk Apr 20,520 20,460
Ohio Southern.. January... 7-5.258 82,323
Orcg.UK.ANay. flat wk \pr 133.178! 151,838
oreg. Oh. Lins.. February. 481,77*x 420,477
Pao. Coast Co..!Jaouar,.. | 332.395. 373,678'
PaclBc Mall-—-——-February 275,189 365,923

Pennsylvania}.. IFebruary J4.588.834 4,829,53*

I'eoriaDoc A*Kv letw kApi
Phila.* Erie.. February i
phli*. ARead...

14.362
2*7,267

14,481
253,518

February. 1,500,6 >il,490,115

Coal A It, Co !February . 2,042,618 1.444,422
.J."’h.'IQ11' Oo;* February. 3,543.281 2,934.537
PhU.Wtim. A B ]JFebruary .1 025.210
Pitta.C.ttASM. February , UaSa.301;1,221,556

lhttaLlab.* Wo [March....... 1
PUte.Bre.ALsE.llat wk Apr!
PIUs. « Wea'n.. is* wk Apr

PIttfl.Ci.ATo! i»t wk Apr

PItU. Pa. A F 1stwk Apr

Totalayflteiu.'Ut wkApr!
Plttsb.Fo.A A..Jlatiaary...
Rii !i.Fr-«<«bA p. February.
R!o Grande Jot.Danaary...
KloOrandeSo'DilstwkApr;
KioGPde Weet-ilst wkApr
sag. fuse. A Il.!IFebruary ,
“Ljos.AGr.1... ut *k Apr
81,1*C1>1A 8t.P. i
SCEKen etA So;March

SLUAHanFran. i*twkApr
St-UBonthwest i,t wkApr
StsPaul A Dal.. March

8an.AnAAA.P January...
SanFran.AN.P .March
8. lePrefl,APh 4ihwk3lar
Sav.FImA West February.!
Sber.Hhrcy.A80 iUiwkMar
8tl.8pra.0 %G February.
Bloox C * Nor. December.
80. Haven A K. February
Bo. Pacific Do.
Gal.Har.A8.A December.
LoulB'a. We*t ]December.

Morgan'eLAT 'December.*

S.y.T.AMer Deceroi.er ;
Tex.AN.Orl. December i
AtLProp'tCf.« December
80.Pac,ofC*L;December !
80o.Pao.ofAm December.
So.Pac.ofN.M December
Pacific flymen* Decemlter
Totalof all.6 February
Sonthern Ry
StOnyCIl.A 0,Mt-i February
Texa* Central. AtbwkMar
Texas™* Pacific 1stwkApr
Tex.S.V.A N.W. December.
Toi.AObloOeut !1st wk Aor
Tol.P. A West. ;latwkApr
ToL8t,L.A K.C etwk Apr

Union Pac,BR. ;February.
On.P.Den.AG 2<lwk Mar.
Wabash............. 1st wk Apr

*V.JerseyAhea'c I'ebruurj-
W .V.Cen.APItD [February
WestVa.A Pitts. January...
Western of Ala [February
Weet. N.Y A Pi. lat wk Apr
Wheel. AL. Erk 1stwk Apr
W taoonelnCentJdist wk Apt
Wngntsv.ATen. February,
Turk Southern ;January,. |

a Includes earnings from ferries, etc., not given separately,

4.072'
13,438
33,1*41!
14,170]

7,063
56,174
76,676
57,2211
25,262

7,939,
53.2CK.I
8,083
28310
26,250
7,470

121.681
97.300

135,605

138.106
58,087
24,922

293,016

9.389
22,548
33,117

1,860 |

529,981
126, M 1!
663,456]

29.7431

107.308i

,563.473
,218,138
29*-373i
153 461
109,177
171,671
4139891
804!
407;
120.713
6,779
30,092
16,517
32,529
1,251,031
61,100
244,790
126,144
78,9*8
21.319
52,187
58,900
26,404
95,113
9,157
5.146

1
1

3.
4

658,016

4,152
21,709
35,569
22,760

8,157
<0,486
82,372
57,068
25,025

7,245
44,100

7,403
19,588
28,477

4,667

112,814
84,600
119,102
160.05,
54,582
19,878
294.748

9,005
13,947
25,539

1.532

401,510
105,920
681,102
31,572
140,9*s|
1,459,123
1.230,t32
272.41*1
130.622
2,998.392
4.336.419
403.781
747"

4,544
119,572
1,135
30,367
16,419

37 200
1,297,272;
76.494
236,009
130,144
84.148
26,497
55,920
60.600
25,781
78,871
7,464
5,026;

717

Jan. 1 toLatestLots.

1898-9. 1897-8.
S
9*3,186 998,260
883,600 779,910
527.995 461,240
12,842 13,034
66,611 61,751
150,573 132,501
1,123,419 1,220,832
64.063 *16,769
76,215 90,157
61,02* 73.130
979,586 854,032
145,236 120,392
92.800 3
872,196 890,462
119,006 86,706
2,757.392 2,765,5%4
3,010,036 2,673,069
29,100 30,
690,571 707,713
710,317  733.289
21,799 20,334
398,839 392,727
128.416 114,198
6,030,517 5,816,183
16,032 10.283
21,784 24,601
3,902,289 3,570,958
48,208 28,812
1,774,142 1,608,651
83.6 37,229
1,079,700 968,000
170,320 152,967
609,734 520,301
877,896 901,078
2,904,863 2,892,083
6,637,551 6,759,588
283,377 349,202
6.920,928 7,108,850
99,062 u14,004
1.192.300 1,089,120
310,194 395,705
1.455,438 1,358,530
1, 4,3
10,834,804 10,543,259
1,07-,*04 13,731
363.996 354,062
2,946,7r3 2,953,518
57.614 54,205
73,157 07.130
963.615 1,016.315
5,264,089 5,083.558
231,202  210,7*4
75,258 02.3
1,560,597 1,693,181
1,003,407 76,846
332,395 373,678
621,855 688,974
9,881,003 9,918,605
205,290 08,753
521,402 506,046
3,365,317 3,214,587
4.314,909 3,388,823
7,680,286 0,603,410
1,350,150 1.338,956
2.600.301 2,530,151
10,805 11,988
225,134 213,134
417,218 380,769
212,021  2*5,10*
74,530 64,105
710.651 695,571
76.076 82.372
119,747  114.290
25,262 25,02
115,021 111,578
785,26 739,808
17,500 15,397
318,275 322,168
79.335 3.72
19,006 17,557
1,820,479 1,7*2,763
1,451,038 1,445,109
373,210, 319,410
130,495! 160,659
176.863 165,052
210,138' 177,988
603.669  004,65*
81,8911  77,0*3
*7,-*33 27,179
289,381!  279.161
5452071 4.477,092
1,238.9*1 896,581
6,404.361 5,127,394
33 *,607 *8.772
1,713.439 1,442,229
3,130,776 2,579,351
1,594.801 1,130,423
8,874,%5- 8,704,126
6,484,325 6,001,188
1,593 A7
74.600 72.640
2,090,873 2,111,839
6 .5 *0,235
431,578 432,652
252.338 245,888
478,847 502,169
2,710,931 2,604 591
721.142 778,754
8. 3,288,114
274.854 77,354
174,277 170,405
21,319 26,497
109,397 114,752
808.540 727,409
370,643 354,656
1.192,483 1,170,322
16,852 15,537
5,146 5,026

b In-

cludes the Pacific system, the Atlantic properties and the Houston A

Texas Central system.
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| iDoludes Chesapeake * Ohio 80-western. Ohio Valley aod Chicago
and Texas tor both years. Rosalts on Ya-sjo Branch exoluded in
1899 but Included In 1898 until Jnty 1.

; Mexican currenoy. .

5 Covers results ot lines dlreotly operated east of Pitsbnrg.

Latest dross Earnings by Weeks.—Tae latest weekly earn -
ngs in the foregoing are separately summed up as follows :

For the first week of April our preliminary statement
covers 73 roads and shows 7-30 percent increase in the aggre-

1*1week of April. 1899 1898. Increase. Decreases
$ *
Alabama Ot. Southern 31,212 27,863 3,349
Aon Arbor..... 28.685 26.021 2,064
Atlantic A Danville.. 14.169 13,462 707 ...l
Balt. A Ohio Southwest. 119,780 131,743 11,963
Buff, Booh. A Pitts.. 70,351 75.843 5,49i
Canadian Pacific 521,000 4*8,000 73,000
Central of Georgia 100.k »5 78,049 22,766  ........
Chattanooga Southern.. 1,208 1.042 16t;
Chesapeake A Ohio 219,484 218,501 980
Chicago A Bast. Illi 80,743 64.274 16,469
Ohio. Great Western....... 114.88-" 87,79- 27,090 ...
Chic. Ind'plls A 8t. L. . 63,958 60,304 3,654
Chioago Milw. A 8t. Paul 70M 41 607,437 99,704
Chic. Term. Trausrer 22,184 21,092 1,092
Chicago A W. Michigan 39.721 33,793 5,931
Cfieve. Akrou A Colurnb. 17.425 15,595 1.83G —
Olev. Cm. Chio. A St. I.. 261.754 279.544 17,790
Olev. Dorain A W heel's.. 29,556 28,641 915
Col. 8andusky A Hook'g. 11.431 13.124 S 1,693
Denver A Rio Grande... 170.200 142,800 27,400
Det. Gd. Rap. A Western 27,803 28.097 294
Evansv. a Indianapolis. 6.650 5,472 1,178
Evansv. A Terre Haute, 22,818 19,123 3,695
runt A Pere Marquette.. 69,014 54.392 15,122
Ft. Worth A Rio Grande. 11.486 12,964 1,478
Georgia e . 31,473 21,940 9,533
Georgia A Alabama .. 19,633 19,290 343
Grand Rapids Alndlana 47,037 39.451 7.586
Cincinnati R. A Ft. W. 8,951 8.269 692
Traverse City... 931 691 240
Musk. Gr. Rap. 1,904 2,721 817
Grand TrunK........ )
Ohio. A Grand Trunk > 473,542 470,995 2,517
Det. Gd. H. A M....... )
International A Gt. No.. 70,15° 68,211 3,948
lowa Central 35,673 29,670 6,003
Kanawha A Michigan... 11,119 8,437 2,682
Kansas City A Omaha . 5,330 3,903 rh,ﬁ27
Kan. City Plttsh. A Gull 65,350 68,002 2,652
Kan.City Sab. Belt ..... 11,062 9.006 2,058
Lake Erie A Western.. 59.154 59,541 387
Louisville Evans.A St. L. 29,599 25.196 4,413
Louisville A Nashville... 443.575 399 320 44,25
Mexican Central... 267,936 278,789 — 10.853
Mexican National. . 121,495 113,027 8.463
Minneapolis A St. Louis. 46,149 32,855 13.294
Minn. St. P. A 8. Ste. M.. 79,020 73,056 5,964
Mo. Kansas A Texas..... 179.300 200,n02 21,302
Mo. Paolflo A IronM t 437,000 403,00 34,000
Central Branoh... 17.000 23,000 6,000
Mobile A Birmingham ... 6.958 6,049 909
jr. Y. Ontario A Western 76 226 58,510 17,716
Norfolk A Western.. . 256,924 224,715 32,209
Northern Alabama 3,rf8b 3,108 778
Ohio River 20.526 20.460 66
Oregon RR. A Nav 133,178 151,838 18,660
Peoria Deo. A Evansv 14,362 14,491 119
Plttsb. Bess. A L. Erie.. 13,438 21,799 8,361
wi-tshurg A Western.___ 55.174 66,488 11,312
Bio Grande Southern___ 7,939 7,215 694
Kto Grands Western....... 53,200 44,100 9,100
St. Joseph A Gd. Islanu. 28,310 19,598 8,722
St. Louis A San Fran....... 121,581 112,814 8,767
St. Lools Southwestern 97.300 84.600 12,700
Southern Railway...— 443,989 403,784 40,205
Texas A Paeiiio 120,714 119,572 1,142
Toledo A Ohio Central.. 30,092 30,367 275
Toledo Peoria A West'n.. 16,517 16,419 98
Tol. St. L. A Kan. City... 32,929 37,260 4,331
W abash...... 244,790 236,009 8,78'i
Western N.Y. A Penn... 58,900 60,5 JO 1,600
Wheeling A Lake Erie.. 26,104 25,781 623
W lsoonsln Central....... 95,113 78,871 16,242
7,184.815 6,696,289 613,905 125,379
Net inorease t7'30 o. o0.i, 488,526
For the fourth week of March our final statement

covers 90 roads, and shows II'Oi per cent increase in the
aggregate over the same week last year.

4th week, of March. 1899. 1898. Increase.
s *

Previously rep’'d *67 r'ds> 10.778,409 9,755,189 1,071,246 48,025
Ala. No. A Tex Pac.—

New Ore. A No. East... 58,000 45,000 13,000

Ala. & Vioksburg 26,000 22,000 4,000

Vicks. 8h. A Pao. 24,000 27,000 3.000
Ann Arbor. . 50,302 38,461 11,841
Chattanooga Southern.. 2,122 1,975 147
Ooioago<s West Mlohlgai 55,774 49,466 6,308
Cleve. Canton A Houth'o 19,660 14,301 5,359
r.et. Gd. Rapids A West. 42,033 38,660 3,373
Fla (.'cot. A Pemn 70.866 69,663 1,203
Ft. Worth A Denver y 25.698 23.236 2.462
Interoceanio (Mex.)....... 80,500 68,600 11,900
Kan. City Ft. 8. AMem. 129.811 101,609 25,202
Mhit. C. Mem. A Blrm___ 39.522 87,47fF 2,047
Mexican Railway. 91,500 77,000 14,500
Mobile Birming 9,877 9.420 457
Northern Alabama.. 6,30 3 5,471 832
Northern Pacific. 770,87-1 679,199 91,673
Rio Grande Southern___ 11.169 10,483 686
Rio Grand* Western___ 114,700 103,60. 11,100
San. Fe Prescott A Phx.. 24,922 19.878 5,044
Sherman Shreve. A So... 9,389 9.005 384
Texas Central........ 4,075 4,544 469
West N. Y. A Penn. 90,000 77,000 13,000

Total 190 road*i 12,535,504 11,291,234 1,295,764 51,494
Net inorease (11 02 — 1,214,270
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Net Earnings Monthly to Latest Dates.—The table follow-
ng shows the gross and net earnings of steam railroads
reported this week. A full detailed statement, including all
roads from whioh monthly retr -ns oan be obtained, is given
onoe a month in these oolumn and the latest statement of
this kind will be found in 1 chronicie of March 18,
1899. The next will appear in the issue of April 22, 1899.

Gross Burnings-—— <— Net Earnings-

* * $ $

Chio. Ind. A Louis.a.Feb. 227,196 215,464 48,031 39,045
471,296 440,822 96,665 79,481

July 1to Feb. 28 2,251,594 2,224.184 685,304 636,273
Ohio. & West Mich..Feb 154,754 128,430 25,315 16,662
Jan. 1to Feb. 28 308,208 245,910 43,010 26,420
Oet.G.Rap.-S West.a.Feb. 104,131 101,730 9,636 14,243
Jan. 1to Feb. 28..— 218,593 203,633 20,667 20,504
Detroit A Maok'o.a.Feb. 55,846 35,766 22.749 12,662
103,405 74,101 39.622 29,157

July 1to Feb. 28.... 344,073 274,045 89.247 75,564
Gr*d Rap. Gas-L.Co.Mar. IR 11,863 10,803
Jan. 1 to Mar. 31 — 39,186 35,443
Gr.Trunk ol Canafla.Feb. 1,448,300 1,327,638 364,503 274,734
7,983,228 2,878,624 792,769 700,075

July 1 to Feb. 28....13,400,183 13,814,609 4,260,222 4,653,443
Chio. & Gr. Trunk.Feb. 318.762 284,458 34,066 39.955
Jan. 1to Feb. 28 669,157 579,374 108,525 103,707
Det. Gr. H. A Mil..Feb. 56,939 62,331 486 2,569
Jan. Ito Feb 28 127,991 132,410 10,706 11,329
Illinois Central.n...Feb. 2,152,380 2,183,398 634,77L 691,188
Jan. 1to Feb. 28 4,576,172 4,460,118 1,545.820 1,454,704
July 1to Feb.28 ...:18,975,927 18,547,419 5,989,343 6,074,994
ladiana 111.A lowa.b.Feb. 84,094 84,681 39,767 43,013
Jan. 1to Feb. 28 161,689 161,056 68,587 73,220
July 1 to Feb. 23 554,148 526,469 209,196 159,755
lowa Central..b— Feb. 157,155 148.847 46,363 49,560
Jan. 1 to Feb. 28— 318,269 282,576 93.372 83.358
July 1 to Feb.23__ 1,434,844 1,263,297 412,524 431,601
JacksonGas-L. Go...Mar. 2,272 2.086
Jan. 1to Mar. 31.... 7,121 6.714
Kan.C. Ft. 8. & M.a.Feb. 353.410 423,696 105.998 113,333
Jan. 1to Feb 28___ 734,288 825,395 217,152 251,070
July 1to Feb. 28— 3,181,049 3,471,320 987,535 1,085,352
Kan.C. Mem.A B.a.Feb. 112,981 137,732 32.551 46,810
Jan. 1to Feb. 28 244,318 277,137 77,737 94,660
July 1to Feb. 23___ 952,723 909,409 264,786 268,310
Mexioan National--Feb. 503,367 485,452 ©224,742 C219.563
Jan. 1to Feb. 28__ 1,077,306 996,202 c506,398 c458,873
Mobile & Birm'gh'm.Feb. 26,752 33,883 5,558 10,024
Jan. 1to Feb. 28____ 60,998 76,916 15,914 28,509
Julyl to Feb. 28.... 268,662 255,178 55,686 61,932
MontereyA Mex.G'f.Jan. 107,123 127,839 15,633 54,834
Peoria Deo. A Ev,b..Jan. 71,658 70,312 22,531 19,233
Phila. & Erie b . Feb. 247,267 253,518 20,669 45,581
Jan. 1 to Feb. 28 ... 523,102 506,646 37,258 53,986
St. Joseph GasL. Co.Mar. 6,117 5,38 2
Jan. 1to Mar. 31 — 18,401 14,664
July 1to Mar. 31 ...  ........ 52,779 45,080

8t. Paul Gas-Lt Co.Mar. 21,628 21,801
Jan. 1to Mar. 31___ 72,789 75,128
ioi.Peoria A West.b.Mar. 76,725 76,651 19,520 23,268
Jan. 1to Mar.31.... 235,999 229,467 66,608 68,363
July 1 to Mar. 31___ 753,798 749,951 211,264 214,950

Western Gas Co.—

Milw’'kee Gas-L.Co.Mar. 40,602 38,520
Jan. 1to Mar. 31....  ...... . 131,469 131,841
W.Va. A Pittsb’g.b.Jan. 21,319 26.497 2,790 11,907
July 1 to Jan. 31.... 217,878 235,354 86,531 116,855

a ixetearnings here given are after deducting taxes,
Netearnings here given are before deducting taxes,

¢ Deductingotherexpenditures for repairs,replacements and general
exoenses, net income applicable to interest on bonds in February was
$98,254, against $89,006 last year, and from January 1 to February
28 $241,178, against $182,457. This is the result in Mexican
dollars treated (according to the company’'s method of beeping its
accounts) as equivalentto 80 centsin united States money—thatis,
depreciation beyond 20 per cent has already been allowed for.

Interest Charges and Surplus.—The following roads, in
iddition to their gross and net earnings given in the fore*
going, also report oharges for interest, &o., with the surplus

or deficit above or below those charges
mint., rentals, <&c.~

1899. 1898. 1899. 1898.
Roads. $ $ $ $
Ohio. €€ W. Mieh...... Feb. 35,016 34,895 def. 9,701 def.18,233
Jan. 1to Feb. 28 ___ 70,033 69,765 def 27.023 def.43,345
Det. Gd.Rap.-fewest.Fob. 17,202 16.888 def.7,564 def. 2,645
Jan. 1 to Feb. 28____ 34,573 33,547 def. 13,906 def.13,013
Kan. 0. Ft. 8. & M,..Feb. 116,703 118,428 def.10,705 24,954
July | to Feb.28__ 930,333 937,208 57,202 148,145
Kan. 0. Mem.-fe Blr.Feb. 16.290 16,459 16,261 30,351
July 1 to Feb. 28___ 127,863 127,562 136,923 140,748
Tol. Peoria & West..Mar. 22,332 22,072 def.2,812 1.196
July 1to Mar. 31.... 201,692 201,055 9,572 13,895

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.1ltoLatest Date

GROSS
Earninos. - WeekorMo 1898-9. 1897-8. 1898-9. 1897-8.
$
Akron Bedf'd & Clev. March........ 57891 6,556 15,919 17,065
Albany Railway--—-—--- February . 46,624 43,387 100,235 92,688
Amsterdam St. Ry.. February . 4,060 3,645 8,531 7,923
Atlanta Railway January... 6.571 6.221 6.571 6.221



April is, Ittoaj
Latest Gross JSarninys. JJan. 1 to Latest Date
0*ROSS
EiRSDIGS. Weck or Mo 189S-9. 1807-8  1898-9 1897-8
$ 8 $ S

Baltimore Con. Ry,- February. 142,690 152.424 323,266 319.950
Bay Cities Consol.. ;February . 6,500 5,860 13,853 12,113
Binghamton St. By... February . 9.476 10,946 20,393 22,048
Bridgeport Traction. March..... 26,479 25,913 73,020 74.412
Brockton Con.St. By 'February. 20,970 19,653 40,692 44,764
Briklyn Rap.Tr.Co,-

Brooklyn Heights >

B'klynQ'ne&Sab. i March....! 799,541 732,450
Charleston City By. jDecember. 13,669 13,549 172,338
Cin. & Miami Val. January... 8,474 4,329 8,474 4,329
City Elec. (Kome.Qa.l February . 1,547 1.539 3,2 4 3,111
Cleyeland Electric . .March...... 150.216 141,683 425,796 407,376
Cieve. Painsy. A E. M arch. 6,801 5,925 19,460 16,796
Columbus St. By. (O.)t March.. 57,295 52,279 167,585 154,720
Denver Con. Tramw February 56 228 51,129 120,242
Detroit Citl'ii*’8t.R> LawkApr. 24.001 20,189 314.573 287,140
Detroit Elec. By____ IdtwkApr. 8,338 7,206 111,775 105,579
Detroit Wayne a

Belle [»ie 1*twitApr. 3,731 3,293 47,846 43,751
Duluth St. By February. 14,386 14.360 30,971 30.451
Erie Elec. Motor.. December. 12,417 12,187 144,400 140,843
Galveston City By... February . 15,921 34.906
Harrisburg Traction February. 17,179 17.318 37,978 35,315
Herkimer Mohawk |

lon <aF'kfort EI. By March....... 3,741 3,579 10.067 9,641
Houston Eleo. St. By January... 16,68b 16,743 16,666 16,743
Interstate Consol oil

North Attleboro.... IFebruary . 8,718 7,570 19.472 17,504
Kingston City By.... February . 3,706 3,672 7.978 7,672
Behigh Traction...... February . 6,969 8-12? 15,321 16,297
Lima RaPway <Oblo» February . 3,32i 2,602 6,743 5,665
London St, By (Can.) February . 7,30! 6,6 >8 15.585 14.361
Lorain St. Railway.. January... 6,760 3.981 6,7-0 3.901
Lorain ScCieve....... March 3.573 3.963 15,362 10,384
Lowell Law. A Hav. February . 27.662 25.473 60.341 56,178
Metro. W. Side (Chic. lJanuary... 116,740 99,032 116,7*0 99,032
Montreal Street By. March....... 123,751 114.677 362.862 327.459
Muscatine St, By February. 4,751 4,28 i 9.815 9,220
Nashville St. Ky.. February . 24.742 54.762
Nassau Eleo. (B’ klyo February . 108,48® 127.C82 253.215 262,521
Hewburg SL By..... February . 3.729 4.326 8,617 9,247
Hew London at. By. February. 2.497 2,503 5,410 5,491
He»Oriean«Tracioi JFebruary . 107.300 112,34,5 217,2*0 219,307
Worth Uhlc. St. By.. February. 203,1*- 205,435 4-7,706 430,857
Worth Shore Traouoi February . 86,444 83,857 190,74: 182,721
Ogdensbnrg St. H j... February . 1.095 7t5 2.277 1,819
Paterson By ...... M arch 29,7.0 26,621 82,003 79,224
BokbTi Oh-H.ds HCor'i February. 4,408 6.014 11,023 10.288
BohnytkUIl Val. Trat. February . 2,82b 3,62 4 7.060 7,890
9«r*aton A Carbond'i February . 1.846 2,44 4.231 5,332
Scranton A Plttaton February . 3.0U 4-103 7.28a 8,891
Scranton Ballway... ‘elarch..... 32,079 29,523 67,28" 80,860
htoten Island Eleo . March..... 12,35 12,752 33,846 35.67,1
Syracuse Bap.IT. Ky February , 37,634 34.371 76,224 71,858
Toronto Ry...__ . March..... 102.235 92,319 290,765 261,283
Twin City Bap . Tran February. 178,82b 151,326 307,838 317,075
Union (S. Bedford). M=*rch. ... 16,121 1J.430 45,726 42.434
United Tract. (Puts, Jktkuary... 119 590 116,891 119.590 116.091
United Tract. (Prov. February, 124,007 116,678 270,799 258,256
Unit. True, iBeading,;February. n,7tL 11,308 25,341 .
Wakedeid A Stone.... March..... 3,(29 3,976 9,959 10.3-14
WaterbaryTraction February . 20,079 20,142 43,202 42,377
Vests Chicago SI. By iwsc APl. 9 76,3in 74,145 e
Wilkes A Wy. Val..” February . 31,651 36,351 72.567 76.7%7
* Inniddiw Haimrinre IVartlon and Ol*v % BwSwrhar* for years.

f TXiene n%xnm inclad- reaulta on Brook'yo Rapid Transit, Brooklyn
Elevated and Noseau Electric.

Street Kaitwaj Net turning*,—The following table givts
the returns of stbbkt railway gross and netearnmgs received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, wo print each week all the returns received that
week, but once a month (on the thirdor the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chbosiclb
at March 18, 1899, Tie next will appear in the issue of
April 21, 1899.

Qrott Earning*.-— *—— Vet Earning*
1899. 1890. 1090. 1896.
ST 59l 6556 1767 1468
Ak Bert. fIrCle. M*r. .
Jan 1soMar 31 15019 106 1843 1644
Bridgeport Treurin, Mar. 26.479 25,843 12,393 9.950
Jan. 1to Mar 31 ... 73,020 74412 24.578 2?2 313
Jnly 1to Mar.ai__ 243559 247918 110414 113780
Buflalo Traction—
Jan. i to Mar, 31..... 20,015 2,547
Cleveland JEiec.a.,, .Mar. 150,216 141.f83 65*625 53.322
Jan. 1to Mar. 31 425796 407,370 155575 158,732
Cllev. Palneev. A K Mar. 6,801 5.925 2%87 2,486
Jan. 1to Mar.31... 19,460 10,790 5,365 5:620
Cohoes CUy By. (H. Y. »—
Jan. 1l (o Mar, 31.... 6,053 5,366 dcf.710 def.2,271
Herkimer Mohawk Dior, 3741 3579 1,661
A f k. KI.By.Mar. y '
S Tomar a1t 13007 38 498 2588
Lorain * Cieve. By. Mar. 5,573 3983 2,0*7 1621
Jan. 1 to Mar.31___ 16.362 10584 6,330 4114
| b , 4201 836
M Sl aste Gk §35 18 L5
July | to Feb. 38.... 40,001 37,594 13829 10.256
Pateraon Ballway... Mar. 23 118 26,620 12,501 15,073
Jan. 1 to 3lar. 31.... 79223 29586 31,08
n . . ’ 29,523 ,
e e a1 %%/%% ok R B
Joljr 1to Mar. 31___ 292,004 148, 149283
Staten 1*1. KN-e ...aMar. 12,151 12.782 def2167 ilef 1,997
Jan. 1to Mar. 31 33,8*6 5.873 ||*f5889 ilef, lo.«74
Joly 1tomar. 31— 1498917 1359/1 = 33026  def.779

a Setearning* here given are after deducting taxes.

Interest Charges and Snrplas.—The following street
railways, in addition to their gross and net earnings given jn
the foregoing, also report charges for interest, dtc,, with the
<orpins or deficit above or below thoee charges.
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-In Is, Be.——, Bal.ofKtt Earn*p> —
1.999. 1898 i.s99. 1898.
Roods. $
Cleveland Eieotrio..Mar. 17,053 16,575 48*872 86.747
Jan. 1to Mar. 31 54,782 50,488 130,793 1* 8,244
Paterson Ry...... Mar 9,075 8,900 3,428 3,173
Jan. 1 to Mar. 31..... 27,225 26,700 i,363 4,348

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle
Railroad and Mis.CD'S.—(Con)—
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National Biscuit
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Page.
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Railroads and Mine.
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Lake Erie k Western Railroad Company.
{Report fur the yetr ending Doe. 31. 1393.J

F. W. Whltridge, Chairman of the Board, says:

General Results.—The gross earnings for the year in-
creased $27,981, the net earnings $1,411 and the surplns, after
piying charges and dividends, $120,620. The result of the
year’s business, however, is that after paying the $144,000
(3*4 per cent) in dividends, $125,000 tomake up the deficiency
in the interest guaranteed upon Northern Ohio bonds and
$197,979 for improvements and betterments [against $205,-
551 in 1897], the apparent surplus has been disposed of. The
earnings were insnfiicient to pay the fourth instalment
of the dividend, as the stockholders were advised by a cir-
cular dated F«b. 8.

Improvements ani Betferments.—The following expendi-
tures, aggregating $92J,iaiO, were authorized at a meeting of
the directors on Feb. 3, 1899, viz,:

The pur~ha-o of 1,000 car* at acoat of $508,000

Five avritoh locomutlvew, co«VtUE ... oo, 42,000
Henewal* of 100 calvart* and attial! bridge* (whlch had been

com trusted of nvood. and reached their age limit) with iron

and fitone.nt a cost o f. 170,000
Pmcbft*© of naw *t*c). Amountlng to 100,000
Purchase of air brake* and couplers... 100,000

This $920,000 can be paid from the earnings within the
next two y<-ars,

“mObligations."—In the circular letter announcing the sus-
pension of dividend payments allusion was made to certain
large obligations which would be made the subject of future
consideration. The first of these arose from the arrange-
m?nt« "»d e two years ago to build a line from New Castle
to Cnyalioga Falls, under the name of the Cleveland & New
Castle Railway Co. For the construction of this line a loan
was guaranteed by this company of $2,500,000. Subsequent-
ly, $1,750,000 of the loan was repaid, and there remains un-
paid a balance amounting to $750,000, together with an ex-
penditure for work done and land purchased of about $80,-
000; making a total on this account of upwards of $830,000.
The Cleveland & New Castle Ry. was abmdoned in October
of last year, at the time of the purchase of PittBburg &
Western RR. second mortgage bonds, and the endeavor of
the present management has been to realize as much as pos-
sible from tlie sal*» of the property purchased on account of
the Cleveland & New Castle Ry. Co., and it is expected that
ultimately as mnch as $225,000 will be obtained from this
source, leaving a balance of $605,000 due upon the Cleve-
land & New Castle loan, which must be paid out of the
treasury of this company

The second large obligation is a loan of $4,500,000, bor-
rowed by this company, for the purchase of the Becond
mortgage bonds of the Pittsburg & Western Ry. Co. Of
thiB amount, $2,000,000 have been called up, and iu the
judgment of the officers of the company the securities pur-
chased by this sum will be found to be worth quite as rnuoh
as the amount borrowed for their purchase, ana this obliga-
tion, therefore, is a cause of no uneasiness and may be ex-
pected to be liquidated at the time of the reorganization
of the Pittsburg & Western Ry. Co,

Stocks Owned.—A change appears in this year's balance
sheet which was directed at a meeting of the board in Au-
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gust last. The change was in form merely, as the transac-
tions had taken place during a number of years theretofore.
The securities which now for the first time appear in tbe
balance sheet are, with the exception of the stock of the
Cleveland Akron & Columbus Ey. Co . tbe Burlington Ele-
vator Co. and the Peoria & Pekin Union Ey. Co., not likely
to be of value. The Peoria & Pekin Union Ey. is a valuable
adjunct of the company, and its stock a valuable asset. The
control of the Cleveland Akron & Columbus Ey. has cost
the company $725,000 and the stock is of considerable value,
though not presently productive of income. [The securities
owned are included in the balance shett below in the item
of $1,579,786, and embrace at par value the following:

Northern Ohio Ry. Btock, $3,580,000; Cleve. A. & Col. Ry. stock.
*2 237,500; CIn. Nor. RR. common stock, $1,084,060; preferred
stock, $51,000; 1st mortgage bonds, $36,000; Detroit T. &M . RR.

stock, $54,000; lst mortgage bonds, $54,000; Chicago Ret. Oar Line
etock, $200,000; bonds. $245,000; i* & P. Union Ry. stock, $160,000;
Lafayette Belt Ry. stook, $15,000; Burlington Elevator Co. stook,
$5,100.1

In January last an examination of the books of the com-
pany was made by a firm of accountants, the result of which
was satisfactory in confirming the statements.

Statistics.—For purposes of comparison the statements
below have been compiled:

OPERATIONS AND FISCAL RESULTS.

1898. 1897. 1896. 1895.
Miles oper. Deo. 31.. 725 725 725 725
Operations—
Passengers carried. 1,390,956 1,267,888 1,316,232 1,337,008
PaeaeDger mileage. 39,635,049 37,223,351 35,111,856 36,350,555
Rate per pass. p.m. 2 10 ots. 2-09 Ots. 2-32 ots. 2-43 cts.
Fi'gbt (tons) moved 2,340,072 2,303,762 2,133,962 2,155,730
Fr'ght(tons) milfge.365,558,437 373,578,529 345.702,976 335,987,337
Av.ratep.tonp. m. 0-620 ots. 0-604 ots. 0-618 ots. 0*661 cts.
Earnings— $ $ $ $
Passenger 847,250 794,945 831,548 883,642
Freight.. 2,265,824 2,255,272 2,136,590 2,222,517
Mail, exp 354,304 389,180 376,135 412,945
Total earnings.. 3,467,378 3,439,397 3,344,273 3,519,104
Operating expenses—
Maintenanceof way 344,297 326,854 346,699 344,903
Care&iiiotive power 318,615 313,790 279,938 287,518
Transp't'nexpenses 1,124,100 1,125,917 1,073,884 1,061,961
General, rental of
tracks, taxes, etc. 451,373 438,689 445,655 456,048
2,238,385 2,205,250 2,146,176 2,150,430
Net earnings... 1,228,993 1,234,147 1,198,097 1,368,674
INCOME ACCOUNT.
1898. 1897. 1896. 1895.
Deduct— $ $ $ $
Netearnings....... 1,228,993 1,234,147 1,198,097 1,368,674
Int. on 1stM bonds. 509,725 492,500 471,708 467,500
Int. on No. O.bonds. 125,000 125,000 125,000 e
Div. on pref. stock 444,000 592,000 592,000 592,000
Rate of dividend.... (33*r. c.) (5p.c.) (5p.o0.) (5 p.c.)
Total.. 1,078,725 1,209,500 1,188,708 1,059,500
Surplus.... . 150,268 24,647 9,389 309,174
BALANCE SHEET DECEMBER 31.
1898. 1897. 1896.
Assets— $ $ $
Road and equipment ..34,659,327 34,072,582 34,072,582
M aterials on hand...... 145,067 138,517 137,260
Stocks and bonds owned 1,579,736 212,376 207,376
2d M. bonds in treasury... 1,025,000 1,025,000
Taxes 23,604 20,231 26,967
Due from agents and railroaJa... 145,823 164,719 183,231
Accouute receivable 12,467 48,795 36,163
Bills receivable...... 22,242 549,715 452,883
No. Ohio Imp., etc. fund 205,838 234,623
Advances 375,000 306,793 306,793
Miscellaneous. 33,201 28,652 26,522
Cash... 392,607 386,904 789,128
Total assetsS. . 37,389,074 37,160,122 37,498,530
Liabilities—
Capital STOCK oo, 23,680,000 23.680.000 23.680.000
Bond, debt (see Investors' 8upp.)10,875,000 10.875.000 10.875.000
Proceeds of 2d mort. bonds sold.. ... 252,582 548,134
Acorued Interest. . 274,525 248,300 239,783
Aocounts payable.. 134,252 89,282 145,140
Bills payable 450.000 450.000
Unpaid wages 95,694 91,752 91,942
Dividends payable. 6,676 148.000 148.000
No. Ohio imp., etc., aCCOUNt...cccciiciicicicicice 187,973 213,264
No. Ohio Railway account. 1,954,737
Miscellaneous 36,923 47,651 42,332
Assets over lia 331,268 1,089,582 1,064,935

Total liabilities

37,389,074 37,160,122 37,498,530
—V. 68, p. 523.

Boston & Montana Consolidated Copper & Silver Mining
Company.
fReportfor the year ending Dec. 8111898.)

The report says:

“ The developments of the year have been very gratify-
ing, and the quantity of ore reserves has been materially in-
creased. The financial operations of the year have also been
very successful, enabling us to pay extra dividends. The
increase in the price of copper already received during the
present year, and the prospect of a material advance over
last year’s price being very bright for the balance of the
vear, it would seem that we have nothing unfavorable to
look forward to.

“ The litigation in which we have been involved has been
vexatious and annoying, and will have to drag its slow way
through the courts. At no time has it threatened any serious
loss to the company, but it has been necessary to be in a
position to take quick action at any time, for which reason
the stockholders’ protective committee was created.”
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The assets, liabilities, etc., on Dec. 31, 1898, were:
ASSETS AND LIABILITIES.

Cash and acooun’areceivable at Boston, and copper, silver,
gold and Milestone, sold but not paid for. .$4,629,667

Cash and accounts receivable at Butte.. 42,506
Supplies on band at Butte 184,226
Cash and acoounts receivable at Great Falls......c.coceooviieecenn, 34,595
Supplies on hand at Great Falls 142,926
T OtA] @S SEES ittt ettt sttt st er ettt eteaes $5,033,921
Total liabilities (accounts payable, $495,672 ; interest and
sinking fund accrued, $22,002) oo 517,674
Balance of assets Dec. 31,1898. $4,516,247
Capitalisation Dec. 31, 1898 —
Capital stook (iu $25 share*). .$3,750,000
Bonds outstanding-
First mortgage, second series, originally $500,000 (sinking
fund *50,000 yearly) . 143,000
General mortgage, third series 600,000

The company has paid 34 dividends from Aug. 20,1888, to Feb. 20,
1899, amounting to $9,875,000.

The earnings, etc., have been as follows :

1898. 1897. 1896. 1895.
. $ $ $ $
Gross receipts from .sales
of copper, silver, gold,
bluet-tone, eto. ..7,448,600 6,949,097 6.414,307 4,999,237
Expenses 3,932,660 3,534,283 2,641,528
Netinoome... ..3,394,643 3,016,437 2,880,024 2,357,703
Reoeipta from nterest
and miscellaneous........ 139,560 40,849 23,829 3,908
3,534,203 3,057,286 2,903,853 2,361,611
Deduct interest onjbonds. 52,360 74,287 79,503 90,300
Sinking fuuds . 50,000 100,000 150,000 150,000
Dividends 1,800,000 1,500,000 1,050,000
.) ($12p.ah.) ($10p.sli) ($7p.sh.)
Total s 2,502,360 1,974,287 1,729,503 1,290,300
SUrpluSs. .o 1,031,843 1,032,999 1,174,350 1,071,310
—V. 65, p. 669.
Knickerbocker Ice Co.

(Report for 9 months ending Dec. SI, 1898.)

President Field says in substance :

From April 1,1898, to Deo. 31,1898, a period of nine months, the
net earnings of tlie company were $571,686. We have in store
something over 1,500,000 tons of ice. We have saved largely at
oountry points in shrinkage and in distribution expenses in the city
by our present methods, and other sayings can be made another year.
On April 1last year there were 67 toe houses from which ioe was
being taken. This was gradually cut down to 22 plants, and it is
probable that during the coming season this oanbe reduoed to 14
plants. For the month of March the cost of distribution -was 81
cents a tonless than that shown for the same month last year by the
data of the then largest companies. The outlook for the present
year isof an encouraging nature. We have already elosed oontraots
for over 100,000 tons of ioe with eonsumers who did not take ioe
from this company last year. lu addition we already have oontraots
for filling sand for track elevation work on the Ohioago & North-
Western, Chicago Milwaukee & St. Paul and Lake Shore & Michigan
Southern railways, and our general material business looks more en-
couraging than for many years. Responsible parties have now
under consideration the purchase at $600,000 of some of our surplus
real estate. If sold, the prooeeds will be used forredem ption of bonds.

The capitalization consists of $1,009,000 common stock,
$3,000,000 6 per cent preferred stock and $1,933,000 5 per
cent bonds. Interest on the bonds for the nine months, had
the $1,933,000 been outstanding for the entire period, would
have required $72,486, and the preferred stock dividend
$135,000; these amounts, when deducted from the net earn-
ings of $571,686 shown by the President’s report leaves a
balance for the common stock of $364,190.—Y. 67, p. 1356.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Defaults, Reorganization, Elans,
Etc.—The usual index is omitted this week, but that cover-
ing the items published to April 1, inclusive, will be found
inthechronictle of Aprll 8.

Allegheny & Kinzna EE.—Decision —The suit of the
bondholders to compel specific performance by Spencer S.
Bullis and Mills W. Barse and others, of certain agreements
whereby some 46.000 acres of timber-land were to be con-
veyed to the trustee of the mortgage, or to compel payment
of the value of this land, was recently passed upon the second
time by the Court of Appeals, The case went again to that
tribunal, upon appeal by the defendants, Bullis and Barse,
and the decision now rendered holds, affirming that below,
that the fact that individuals controlling certain railroads
had issued bonds of the consolidated company, upon false
representations as to timber land to be furnished as added
security, renders them as well as the corporation liable
for relief to the bondholders.—* N. Y. Times.”—V. 64, p. 652.

Allouez Mining.—Increase of Stock.—The stockholders
will vote at the office, 60 State Street, Boston, on April 26,
on a proposition to increase the capital stock from $2,000,000
to $2,500,000; par value of shares $25.

American Enameled Paper Co.—Incorporated.—A cer-
tificate of incorporation of this companv has been filed
with the Countv Clerk of Essex County, N. J., at Newark,
the incorporators being employes of the law firm of Dill,
Seymour & Baldwin, of this city, and of the Eegistration
Trust Co. of New Jersey. The company, it is stated, is in-
tended to unite the makers of glazed paper in Springfield,
Ma s., Boston, etc. The capital stock, it is expected, will
presently be largely increased.
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American lias Co. of New Jersey.—Luted.—The Phila-
delphia Stock Exchange haa listed the company's $1,000,Q.0
common stock; par value of shares $100 each, roll paid.
Principal office, 22 South Third St., Philadelphia. An
official statement says:

The company was incorporated Dec. 12, 1892, under the laws of
New Jersey. It* property consist* of capital stock of the following
companies, owned whole or in part: Canton Gas Light & Coke Co..
Canton, O.; East Chester Gas Light O ., Mt. Vernon, N. V.; Elgin
American Gb» Co.. Elgin, I'L; New Rochelle Gas & Fuel Co., New
Rochelle, N. Y.; Pelham Gas Light CO., Pelham. N. Y.; Pern American
Gas Co., Pern, ind.; Portage American Ga* Co.. Portage, Wi*.; Rock
ford Ga» Light A Coke Co,. Rockford, 111; Waukesha American Ga*
Co., Waukesha. WI*.; West Chester Go* A Electric Co.. Port Chester,
N. Y.;Larehmont American Gas Co., Larehmont. N. Y. Of theabove
the East Cheater Ga* Light Co., the Pelham Ga* Light Co., the Larch-
rnont Ga* Light Co. and the West Chester Gas A Electric Co. have
been consolidated under the name of the New York Suburban Ga*
Co .under date of March 1,1899.

The company has no funded debt of Its own, but ha* guaranteed
the principal and Intereston bondsof constituentcom panlea amount-
ing to *1,067,000, the principal of which is dne 1910-1917. Floating
debt 86! ,247, consisting of bills payable, offset by bills receivable
and cash In treasury amounting to 683,447. Lastsemi annua divi-
dend, » per cent, Dec. X, 1898, A quarterly dividend of I>n percent
was paid March 1. 1899.-V. 68. p 471.

American Oa# a Electric Lighting fixture Co.—Con-
tolidahon.—This company, it is stated.'is being organized to
unite the leading manufacturers of electrical and gas-light
appliances in this country, including:

Mitchell, Vance Co , Cassidy A Son Manufacturing Co., L. Plant A
Co., Archer A Pancoast Co., W. C. Vostmrg Manufacturing Co.,J. B.
McCoy A Son, Oxley A Enos Manufacturing Co., all of New York:
Horn A Brannon Manufac'tiring Co.. Thockara Manufacturing Co.
and the Gibson Gas Fixture Work*, tf Philadelphia; The Cleveland
Ga* Fixture Co., ct Cleveland, Ohio; D,J. Braan A Co., of Chicago,
111.: W. 8. Edward* A Co., of Chicago, Ill., and Thomas Day A Co.,
Ltd.,of Ban Francisco, Cal.

The capital stock, it is said, will be #6.000,000,

American Incandescent Das Lighting Co,—Incorporated.
—This company has been incorporated under the laws of
New Jersey, with a capital of #2,000,000 of common stock, to
deal with a new method of incandescent gas lighting for
which the company has the patents. The directors are Al-
bert C Barrage, of Boston, Henry A. Norton of Boston,
Charles H. Dickey of Baltimore and Kenneth K. McLiren of
Jersey City.

American Smelting Co.—Directors, Etc.—E. W Nash of
the Omaha & Grant Smelting Co. has been elected President.
The directors are:

W alter H Gurnee, H. H, Rogers, John O. Moore, Leonard Lewlsohn,
E W. Nash, A R. Meyer. D. ft. Moffat, M, D. Thatcher, J. B. Grant,
GuyC Hatton, Dennis sheedy, N. Wuhi-rell, R.H. Towns. A. Ellers,
and Barton Bewail. V, 68, p 66s.

American Steel fioup Co.— Subscription Stock Issue. —The
Chicago “ Inter-Ocean" on April 7 said: “ Announcement was
made yesterday that subscriptions to American Steel Hoop
Co. underwriting had been closed and allotments made. It
is understood the amount offered in Chicago to subscribers
other than people idem!tied with the Hoop properties and
the American Tin Plate and National Steel interests is ap-
proximately #300,000. Subscribers pay par for preferred
stock and receive 100 per cent in common as a bonus. The
authorized capital stock is as follows: preferred stock. 7 per
cent cumulative $14,000 000; common stock #19,000,010. The
subscription rights sold at 120 The company it is stated
will have #3,000,00 <of working capital.

The company will manufacture steel hoops, ties and bauds
for barrels, cotton bales, etc. The plants to be absorbed are:

J. Painter A Sons Co., Isabella Furnace Co., W e Clark’'s Son A C
Lindsay A MdCutoheon of Pittsburg, Onion Works of the National
Steel Co. at Youngstown, O., Mon*>weu Steel Co of Monessen, Pa,

P. I, Kimberly Co. of Sharon, Pa.. Portage
Pa., and Potnery Iron A Steel Co.

Incorporated.—The company was incorporated at Trenton,
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Iron Co. of Dnncansvllie,

N. J., yesterday, the authorized capitalization being as above.

The consolidation has been financed by Moore Bros., of
Chicago, and Naylor & Co. of 45 Wall Street, New York.
The Manhattan Trust Co. is the fisral agent,—V, 68, p. 616.

_American Tobacco Co.—Scrip Dividend May it.—The
New York Stock Exchange baa ruled that the common stock
will not sell “ex" the 100 per cent stock dividend until May
11,1899, the day the dividend is payable,—Y. 68, p. 669.

Baltimore A Ohio RR.—New Directors—Reorganization.
—At the annnal meeting oo.Tuesday the important inter-
ests that last fall became identified with the property were
given representation oa the board. The directors are:

W illiam Salomon of New York, Jacob H. SohilTof New York, James
J. Hill of St. Paul, Elward R. Baron of New York, Louis Fiugerald
of New York. Norman B. Ream of Chicago, James Stillman of New
York, Edward B. Harriman of Now York.J. Kennedy Tod of Now
York, Charles Steele of New York. Alexander Brown of Baltimore,
H.Clay Pierceof 85, Louis. H. Crawford Black of Baltimore and
John v. L. Findlay of Baltimore.

William Salomon of New York was elected Chairman of
the board and also of the Executive Committee, the latter
comprising the following directors besides himself: Jacob
H. Schiff. James ,J Hill, Edward R. Bacon. Norman B.
Ream. Edward H. Harriman and Charles Steele. Mr. John
K. Coweii wss elected President,

It is confidentially expected to complete the reorganization
without foreclosure sale of the main line, It is hoped
to have the system on its feet and the new securities ready
for delivery by June 80.—V. 68, p. 617.

Bell Telephone Company or Philadelphia.—Listed.—
The Philadelphia Stock Exchange haa listed the #2.616.750

common stock; par value of shares #50, full paid. The
official statement says:
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Tiiscompany was incorporated Sept. IS, 1879. under the laws of
Pennsylvania, and owns telephone plant, exchanges, conduits, wires
and appliances in the City of Philadelphia. Funded debt, none, ex-
cept mortgage debt on real estate aggregating $ 10,500. Floating
debt. -*85,730, consisting of bills payable. Authorized capital stock,
$4,000,000, of which amount there Is outstanding $2,6i6,750, the
amount unissued, $-,383,250, being reserved to he issued as re-
quired for extension of the business. Dividends payable quarterly
- January, April, July and October. Last dividend, 2 per oent, Jan.
30. 1S99.-V. 67. p. 633.

Boston A Montana Consolidated Copper A Silver Min-
ing Co.—Receivership Case.—A press dispatch says that the
Supreme Court of Montana has granted a stay in the receiver-
ship case, and that upon filing a bond the company will be

-Imitted to take the property out of the hands of Receiver

ds. Arguments upon the appeal from the order appoint-
g the receiver will be heard later.—V. 68, p. 689.

Brooklyn Development Co. of X. Y. City. —ncorporated.
—This company, whose securities were recently offerad at
the rate of #80>0f 5 per cent bonds, $100 of incomes and
#200 of stock for #800, has been incorporated under the laws
of New York. The property owned is said to comprise 725
acres at an average distance of less than 7t£ miles from
New York City Hall. The “Brooklyn Eagle" described the
real estate as follows:

One hundred and twenty flvs acres on the line of the Prospect Park
A Cone- Island RR., at Twenty-second Avenue and Kings Highway;
135 acres ou the linn of Ocean Parkway, extending over to the Pros-
pect Park A Coney Island ER ; 46 sere* at the corner of Kings High-
way and Ocean Avenue; 140 acres on Ocean Avenue between Avenues
B aud U; 70 asre* on Utica Avenue, between Avenue* | and K: 160
acre* on the line of Church Avenue, East Broadway and Reinsen
Avenue, 20 acres between Church and Clarkson streets, anil 37 acres
on the lineof Roekaway Avenue.

The company's authorized capital stock is $2,000,000, and
its bonds being those recently offered and dated April 1,
1899, are : #600,000 bonds. 5 per cent, 20 years, redeemable
before maturity at 110 and accrued interest, aud $100,000 5
per cent 20 years' cumulative income bonds, redeemable be-
lore maturity at par aud accrued interest. Officers—Presi-
dent, William E Harmon, 240 Broadway, New York; Vice-
President, Arthur Lyman: Treasurer, John H. Storer. This
company is an outgrowth of the Wood-Harmon Real Estate
Association.

Brooklyn Rapid Transit Co.—Nassau Electric RR.—
Lease, Terms and Status.— As announced last week, the tem-
porary injunction of Peter H. Flynn to restrain the leasing
of the Nassau Electric RR. to the Brooklyn Rapid Transit
Co. was dissolved on April 7, The case will go to trial the
first Monday in May. Mr Flvnn claims to own $1,500,000
common stock of the Nassau Electric RR., out of a total
capital stock issue, as stated by him, of $6,000,000 preferred
and#7,000,000 common. The Brooklyn Rapid Transit Co.
owns 80 p. c. of the stock, and claims Mr. Flynn's holdings
do not exceed #800,006 Tne lease requires that the Brooklyn
Rapid Transit Co. shall psy all the ux :s aud fixed charges
of the Nassau Company and a cash rental of Si50,000
a year, aa amount which!u« Rapid Transit people claims to
be liberal. Mr. Flynn's representative says:

A few hour* after the lease was mails the Coney Island ,t Graves-
end RR. Co., » psrteetly solvent concern, of wnlob Mr. Flynn is
President, offered to pay $250,000 a year for the lease.

Former Lieut.-Gov. Sheehan, who appeared for the
Brooklyn Heights Co., said there was a deficit of $200,000 in
the Nassau Co. last year, and if the proper entries had been
made the deficit would have been much greater. Tne Coney
island & Gravesend Railway Co., on .Jane 80, 1898, owned
‘three miles of track.

Directors. —Col. T. F. Williams, Anthony N. Brady and
Clinton L Rossiter, who are identified with Rapid Transit
interests, have been elected directors of the Nassau Electric
RR. Co. to succeed Patrick H. Flynn, Silas B. Dutcher and
Frederick R, Cocben. The new directors elected these offi-
cers: Clinton L. Rossiter. President; Hugh J. Grant, Vice-
President. and Col. T. S. Williams, Secretary and Treasurer.

Acquisition of Kings County Elevated.—The plan of re-
organization of the Kings County and Fulton Elevated rail-
way companies, which is published below, provides for the
exchange of all the common and preferred stock of the re-
organized company for $2,000,000 stock of the Brooklyn
Rapid Transit Co. As shown last week (page 669) the stock
of the last-named company, including the new issue of $2,-
638,400. amounts to $10,300,000. The acquisition of the
Kings County lines will raise this to #42,80),000. The
authorized issue is #15,000,000. The Transit Company will
thus control all the elevated lines in Brooklyn in addition to
over 85 per cent of the surface roads.—Y. 08, p. 669, 329.

Brooklyn Union Elevated HR.—Brooklyn Rapid Tran-
sit Co.—Offer for Stock.—H. B. Hollins & Co. announce
that the privilege heretofore offered to stockholders of the
Brooklyn Union Elevated RR. Co, for the sale of their stock
at #60 per share for the preferred aud #30 per share for the
common stock has been extended to 3 p. M. Thursday, April
20. Payment is made in cash.—V. 68, p. 617, 669,

Burlington Cedar Rapids A Northern By.—Listed.—The
New York Stock Exchange has listed #825,000 of the first
consolidated bonds, the proceeds of which will be applied to
retiring an equal number of Cedar Rapids lowa Falls &
Northwestern 6 per cent bonds, now dne and payable. Total
amount listed to date #7,250,000.—V. 68, p. 567.

Central Pacific RR.—Securities Mostly Assented. - Pen-
alty.—Syeyer & Co. announce that over 91 per cent of the
bonds and 99 per cent of the stock have been deposited under
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the plan of readjustment dated Feb. 8 Further deposits

mill be accepted upon a cash payment of 1 per cent of the Js7+s5.00u;

par value of bonds and an additional cash payment of $1 per
share of stock deposited until April 29, after which date
no deposits will be accepted except in their discretion and
upon such terms and additional payments as may be im-
posed.—V. 68, p. 617.

Centralis A Chester RR.—Foreclosure'. Proceedings.—The
taking of testimony, which has occupied several months,
has been completed, and the case has been set for a hearing
about the 18th inst. before Judges Allen and Grosscup at
Cnicago. The bondholders question the validity of the re-
ceiver's certificates. The several issues in dispute will come
up at the hearing next week.—V. 67, p. 735,

Chicago <onsolidated Traction Co.—Listed.—The New
York Stock Exchange has listed the company’s $15,090,000
capital stock.—V. 68, p. 473.

Chicago Indianapolis & Louisville Ry.—Indianapolis
A Louisville RR.—Extension Projected.—The, Indianapolis
& Louisville RR. Co. was incorporated in Indiana, March 20,
with a capital stock of $100,000, to build a line from a point
in or near Indianapolis, Ind., southwesterly about 100 miles to
Switz City and the coal fields of Clay, Sullivan and Greene
counties. The incorporators are : E. R. Thomas and Stewart
M. Brice. New York; B. E. Taylor. Chicago, interested in
the Chicago Indianapolis & Louisville Ry. Surveys are be-
ing made for the extension but it is not definitely determined
that the road will be built.—V. 68, p. 473.

Chicago Peoria & St. Louis RR.—St. Louis Chicago
k St. Paul RR—St. Louis & Peoria By.—Reorganization
Plan.—A reorganization committee, consisting of Thomas
Carmichael, Chairman, Charles F. Dean and Edward H,
Ladd, Jr., has issued a plan and agreement of reorgani-
zation, dated April 7, 1899, which provides that the
prop! rty of the St. Louis Chicago & St. Paul Railway
Co. shall be united with the railroad of the Chicago
Peoria & St. Louis RR. Co. of lIllinois into a single system,
and ownership under the name of the St. Louis & Peoria
Railway Co., thus establishing a through line between St.
Louis and Peoria.

The plan also provides that so much of the present line as
lies between Litchfield and a point ‘40 of a mile north of
Madison (about 43 97 miles) shall be owned by a separate
corporation, to be organized for the purpose, under the name
(probably)of the Litchfield & Madison Railway Co.: and for
the issue of specific securities in respect of that line. The
mileage of the combined system, excluding the new Litch-
field & Madison line, will be about 230 miles.

New Securities.—The new St. Louis & Peoria Railway Co.
will be authorized to issue:

Prior lien 4*2per cent 30 year mortgage gold bonds, subject lo call at
107~ Tobe secured by a prior lien mortgage upon all the railroad
and equipment embraced in the reorganization (except the line be-
tween Utehlield and Madtsonl, and of one-fourth of the capital stock
of the Peoria < Pekin Union Railway Co., and also by all other prop-
erty acquired thereafter with any of the new priorlien bonds. Total
auihorized issue limited to $2,060,000, of wliich $750.00.) will be re-

served for future additions, extensions, betterments, equipment, ter-
minals, etc.
Present issue to discharge oar trusts, receivers’ certificates
and other Hens on both properties ahead of existingmort-
gages, and for betterments, terminals, reorganization ex-
penses, etc $1,250,000
Consolidated 5 per cent 30-year mortgage gold bonds, to he
secured by a general mortgage upon all the property
covered by the prior lien mortgage, and to be subject to
call at 105. Total amount authorized and issuable for
reorganization purposes (including $040,000 for pur-
nliase of 8t. L. C. &St. P.Ry)
Won-cumulative 5per cent income mortgage bonds, to be se-
cured by an income mortgage upon the property, subject
to the aforesaid mortgage and to be subject to call at par;
total authorized amount issuable for reorganization pur-
poses (Including $649,000 for purchase of St L. C. & St.
P-Ky
5per cent ,
able for reorganization purposes (including $550,000 for

2,000,000

2,000,000

purchase of St. L. C. & St P. Ry)... 3,750,000
Ctjmmon capital stock, all issuable f r-

poses (including $1,100,000 for purchase of St. L. C. & St.

P-Ry) 3,600,000

The Litchfield & Madison Railway Co. will issue:
Won-cumulative 5 per centincome mortgage bonds; to be se-

cured by an Income mortgage upon the line between

Litohfleld and Madison (about 43-97 miles), and to be

subject to call at par; all Issuable for purposes of reor-

ganization of Oh. P. A St. L. Ry 500,000
Common capital slock, to be held in treasury of St. Louis &

Peoria Ry 500,000

Exchange.—The distribution to C. P. & St. L. Ry. Co.

security holders is to be as follows:

(“) For each $1,000 firstmortgage bond and allunpaid coupons: New
oonsols, $250; new non-cumulntive inoomebonds, $250; newpreferred
stock, $450; new Litchfield & Madison RR. Co. ineomebonds, $50.

() For each $1,000 seooud mortgage income bonds and all unpaid
coupons: New preferred stock, $350; new non-cumulative inoome
bonds. *50; new Litchfield ScMadison Ry. Co. income bonds, $100.

(cl For each $100 of preferred stook: New preferred stock, $15.

<) l or each *100 of ooinmon stock: New common stook, $160.

To establish a through line between Peoria & East St
Louis, the property of the St. Louis Chicago & St. Paul Rail-
way Co. shall be acquired upon the basis of $26,800 per mile,
payable in the following-described securities of the new com-
pany- viz : $5,900 per mile in 5 per cent consols, $649,000:
$5,900 per mile in non-cumulative income bonds, $649,000:
$4,000 per mile in 5 per cent non cumulative preferred stock,
$050,0 0; $10,000 per mile in common stock, $1,100,000.

homing.s.—The revenue of the new system is thus stated:

. year ending June 30, 1898, total gross ertmings,$1,187,47o;
for the-Ix months ending Deo. 31,1398, total gross earnings, $626,-
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579. Joint gross earnings, say $1,200,000; deduct operating expenses,
say 75 per cent of the gross earnings, $900,< 00; taxes and rentals,
net earnings per annum, $225,000. fixed charges:
$1,250,000 prior lien bondB, 4~ nor cent, $76,250; $2,000,000 eon-
sol. mortgage bonds. 5 per cent, $100,000; balance, $08,750.

The estimated allowance of 75 per cent as the cost of operation is
upon the basis of separate ownership. With the economies incident
to a consolidation the cost of operation should be reduced and the
net earnings correspondingly Increased.—V. 67, p. 367; V. 68, p. 381

Colorado Springs Light & Power Ca.—$300,000 Mort-
gage.—The company has made a mortgage to the Conti-
nental Trust Co. of New York, as trustee, to secure $300,000
bonds, due in 1919.—V. 68, p. 427.

Columbian Electric Car Lighting & Brake Co.—Direc-
tors, Etc.—The company has bought the entire control of
the American Railway Electric Light Co. and the United
Electric Co.; also the Skinner electric brake for trolley cars.

At a meeting held Monday, April 10, the following direc-
tors were elected, the old board having resigned :

Gen.John H. Bryant, New York; Geo. W. Knowlton, Watertown,
N. Y.; Tacob Amos,Syracuse, N. Y.; August G. Fromutli, Philadelphia,

Pa.; De Ruyter Hollins, New York; C. M. Warner, Syraouse, N.Y.—
Y. 68, p. 670.

Corn Exchange Bank.—Lasted.—The New York Stock
Exchange has listed the additional $400,000 of stock “ issued
to pay for aud acquire the entire assets and property of the
Astor Place Bank and the Hudson River Bank of this city,
which banks are now a part of this institution and are
operated by it as branches of the Corn Exchange Bank. The
capital is now $1,400,000. The surplus is now $1,000,000.
The undivided profits now amount to $662,145'72.”

Delaware & Bound Brook RR.—Maturing Bonds.—The
$300,000 six per cent bonds which mature May 1, 1899,
will be paid in cash by the Philadelphia & Reading Railway
Co., lessee, at its office, Terminal Building, 12th and Market
streets, Philadelphia.

Edison Electric Illuminating Company of Boston.—
Stock Offered.—The company’s stockholders of record April 6
are offered the opportunity to subscribe to 1,702 shares of new
capital stock at 120 per share, at the rate of one new share
for every 22 old shares now held.—Y. 66, p. 833.

Electric Company of America.—Purchase.—It is stated in
Philadelphia that the company has purchased the Consho-
hocken Gas Light Co. and the Conshohocken Electric Light
& Power Co. The money, it is stated, was paid over last
Saturday.—V. 68, p. 427.

Electric Storage Battery.—Payment.—The $40,000 scrip
issued Dec. 31, 1894, will be paid upon presentation at the
office of the company in the Drexel Building, Philadelphia,
on April 17, 1899,—V. 68, p. 427.

Evansville Street Railway.—Receiver.—H. D. Morgan,
General Manager, was yesterday appointed Receiver of the
property, John E. Bowers, of New York, having obtained
judgment for $26,000

Eort Worth & Denver City Ry.—Dividend.—The regular
2 per cent dividend on the preferred stock was paid March
10, callingfor $51,100. The reportfor 1898 was in last week’s
Chronicle and showed a surplus over fixed charges of
$51,140. Deducting the dividend there remains a balance of
$40.—V. 68, p. 667.

Georgia RR. & Banking Co.—Louisville & Nashville RR.
—Central of Georgia Ry.—L. & N. in Sole Control.—At
Savannah, Ga., on April 8, Judge Don A. Pardee signed the
decree dismissing the suit of the Central of Georgia Railway
Co. as to the lease of the Georgia Railroad & Banking Co.
and perpetually enjoined the Central of Georgia from ever
asserting or setting np any right in the possession or man-
agement of such property. The order says:

It further appearing that the Louisville & Nashville RK. Co. has
purchased from Thomas & Ryan the lease interest in the Georgia
RR. formerly owned by ‘William Wadley and afterward by the Central
Ry.,itis therefore ordered and adjudged, by the consent of Thomas
& Ryan, the Louisville «cNashville RR. Co. and the Georgia RR. Co.,
that the petition of Thomas & Ryan and the b'll of the Louisville &
Nashville RR. Co. be and the same are hereby dismissed because the
Louisville & Nashville RR. has, pending this suit, purchased and
become sole owners of the property.—V. b6, p. 572; V. 68, p. 687.

Gnlf Louisiana & Great Northern RU.— Mortgage.—The
company has made a mortgage for $4,000,000 to the Conti-
nental Title & Trust Co. of Philadelphia, Pa. The road is
projected to run from Vermillion Bay, La., on the Gulf of
Mexico, northerly via Arcadia and Colfax, La., to the Ar-
kansas State line, 270 miles, and perhaps to Fort Smith—a
total length of line of about 460 miles. The enterprise has
been promoted by the St. Louis Construction Co., of which
J. P. Alexander of St. Louis is President. The President of
the railroad company is Joseph J. Waitz, with offices at
Alexandria, La. The company, it is stated, has purchased
the survey made by the Kansas City Watkins & Gulf Rail-
road Co. on the north side of Red River and will use same to
Colfax, Grant Parish, starting work at Pineville. It also
proposes to build a bridge across Red River at Alexandria.

Herring-Hall-Marvin Go.—Reorganization.—Penalty on
Deposits After April 20.—The Reorganization Committee,
Otto T. Bannard, Chairman, gives notice that a large ma-
jority of the preferred stock and a large proportion of the
common stock or the Voting Trust certificates representing
the same have been deposited under the agreement, and that
stock and certificates will not be received after April 20 next
except upon such terms as the committee shall in its discre-
tion impose.—V. 68, p. 671.
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Harrison Brothers & Co.—Securities Offered.—Lee. Hig-
ginson & Co. of Boston, the Fidelity Insurance. Trust &
Safe Deposit Co. and Dick Brothers & Co. of Philadelphia
and Dean & Shibley of Providence, R. I.. offer for sale by
advertisement in another column $900,000 first mortgage
sinking fund 5 per cent gold bonds, $900,000 7 per cent pre-
ferred stock and $550,000 common stock of Harrison Broth
era & Co.. Incorporated, of Philadelphia. This corporation
represents a manufactory of white lead, paints, oils, colors
and chemicals, which was established in 1793. Its plant
comprises so acres of land near the centre of Philadelphia
and some 61 buildings, fully equipped with the most modern
appliances. The land, buildings, etc., have been appraised
by outside auditors at $3,436,855 and its merchandise at
$584,483. The total assets are placed at $3,965,547. The
average net earnings for the last six years are reported as
$269,984. Deducting interest on the total authorized bond
issue, 7 per cent dividends on preferred stock and the sinking
fund, beginning 1902, a balance is shown applicable to divi-
dends on the common stock of $71,994. The balance for the
common stock, on the basis of the average earnings of the
last two years, amounts to $92,211. The total authorized
issue of bonds is $1,800,000, of preferred stock $1,500,000 and
of common stock $1,000,000, the difference between these
figures and the amount offered for public subscription being
retained by the Harrison Brothers and private subscribers.

Indianapolis Street By.—Contract with City.—The fall
text of the contract signed by the city and the company's
officials last week is now at hand, and we have made the
following notes as to its contents:

Tho contract names various street* on which the company shall
have th* right to operate street ratiways, and provides as to all other
streets that the consent ol the Common Council must be obtained
before tricks are laid. Toe company surrender* the franchises
and right* of the Citizens' and Cityoompantes (provided tint the sur
render shall not Impair the debts of the creditors ofthose oompanles),
and reo-lve* last«*d a new franchise "for thirty-four years from the
taking effect of this contract.” The company's cash fates are not to
exceed five cents, with free transfer*, and ticket* are to be told at
the rate of sir for twenty-five cents and twenty-five for one dollar.
The company is to pave and keep In repair the street between the
tracks and for adistance of IS Inches on the outside of the rail, ac-
cording to tho specifications of the Board of Public Works. The
company binds Itself to give first-class service with ample equipment
of the most approved pattern. The sum of 11,139.6)00 Iu rawful
money Is to bo paid to the city (and by it expended on the public
parks) as follows: $30,000 vearly on May 1, front 1899 to 18 5. In-
clusive, and #50,000 yearly from 1926 to 1932 Inclusive, the lease
expiring In 1933. 'The payment of snob Instalment shall bo In
lieu of all license and special taxation hereafter Imposed, but shall
not affect the liability of said company to general taxation.” The
company will lease to the city Its Shelby Street barn and real estate
for #1. and will expend 03,000 In remodeling the building, and before
expiration of lease will oonvey said real estate to the ally. The com -
pany is not to use Its lines for any traffic other than passenger tralfio
ni't o rtutio..... . rnlre.i fitties mall. Thecompany across* to
execute no bonds or mortgage* maturing later than the expiration of
the lease.

Readjustment—The Philadelphia “ Time#” of April 13 said :

Tile details of the readjustment plan of the Citizens' Street RR. Co.
were learned yesterday. Th* committee, of which John C. Bullitt Is
Chairman, proposes to issue new a per cent bonds, for which the trust
certificates can be exchanged on tho basis of #100 for $50 in the new
bonds, and. In addition, the certificate holders will he given #10 of the
new stock, full paid. TJhn bonds now outstanding will not lie dis-
turbed. It wa* stated that about 90 per cent of the trust certificates
have already been deposited with the oommItt-e and that new certifi-
cates wilt be Issued to the holder* about the 1st of May. The above
outlined plan has been formulated within the past few weeks, the
former plan providing for an exchangeof the certificates at to for the
new 4 [>ercent bonds.

Meeting. A special meeting of the stockholders of the
Citizens' Hire-1 RR Co. of Indianapolis has been called for
May 3 in Indianapolis to act upon a resolution authorizing
the directors to sell the property to the Indianapolis Street
Railway Co.—V. 68. p. 671.

International Paper Co.—Lifted.—On account of the ac
quiaitioo of additional properties the International Paper
Co. has issued an additional amount of its preferred stock
and bonds. The details in connection with the new issues,
together with a statement of assets and liabilities as of Feb
ruary first, will be found at length on page 726.

The additional amounts are as follows: $2,009 000 preferred
stock, also $1,403,500 common stock, making the total
amount of preferred stock listed to date $22,339,700 and of
common stock $17,442,900; also $331,000 additional first con-
sols, making the total amount listed to date $3,947,(00. The
committee is empowered to add to the list from time to time
additional amounts of said bonds np to an amount not ex-
ceeding $9(200,000.—V. 68, p. 334.

International Smokeless Powder & Dynamite Co.—In-
corporated-—This company filed articles of incorporation at
Trenton, N. J., on A>ril 6. The authorized capital is $10,-
0 0090 of which $1,000,000 is preferred 8 per cent cumulative
dividend. Incoroorators : William P. Jackson, Frederick
Nxnror, Jisiah Dubois, Edward N. Seymour and Percy A.
Warne. The company, it is understood, has secured the con-
trol of the broad patents of the Mareden Co. for the use of
corn pith cellulose in the manufacture of smokeless powder
and dynamite.

International Steam Pump Co.—Prospectus,—The pros-
pectus of this company, organized last week under the laws
of New Jersey, says in substance:

ORruviZATIlov -Capital $27,500,000. of which 812,500,000 1 O
rercentciimnlattve preferred stock and $15,000,000 e rnmon stook.
The company will acquire the control of the following corporations,
either through the conveyance of the titles to their properties and
businesses or by the ownership or not less than two-thirds of their
stock, as may be fonnd practicable: Henry R. Worthington (a cor-
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poration). Blake & Knowles Steam Pump Works, limited, Dean Steam
Pump Works, Laidlaw-Dunn-Gordon Co., Snow Steam Pump Works.

These comjvanles are estimated to transaot 90 per cent of the steam
amp business of the United States exclusive of hit'll duty engines.
he majoritv of the companies also manufacture such engines.

Hbkry R.Worthington.—The Henry R. Worthington Co. has its
“hydraulic works” In Brooklyn. New York, and its foundry atEliza-
bethport. N.J. The assets as of April 30,1898, are $e,14*,355, with-
out allowance for good will. Its estimated net profits for the year
1898-99, based on ten months since April 30, 1898, after allowing
for unusual charges, are at least $150,000. The foreign busv essls
transacted by the Worthington Pump ng Engine Co,a New Jersey
corporation, over 80 per centof the stock of which isowned by the
Henry B. Worthington Co. This foreign business has increased from
anominal amount In 1884 to upwards of si,350,000 in 1898, 1In the
last three years the foreign sales have Increased at the rate of over
15 per cent per annum. In water works service the Worthington
engine occupies the chief place among the engines of the world. It
b estimated that there are more Worthington pumping engines In
use for water-works service than all other types combined.

The water supply of Brooklyn, New York. Baltimore, Philadelphia,
Providence, Jersey City, Newark, Memphis, Nashville, Cleveland,
Toledo, St Louis and Boston Is wholly or largely dependent upon
Worthington engines. This American water-works business is con-
ducted through the United States Manufacturing Co., the entire com-
mon stock of Whioh, being its entire share capital with the “xceptlon of
$500,000 of preferred stook, is owned by said Henry B. Worthington,
The former company owns 60 per cent of tho stock of the welt known
Holly Manufacturing Co., builders of high duty pumping engines,
principally for water work*. The earnings of Gits last named com -
pany have been applied since the purchase of the stook In 1892 to
the reduotlon of Its Indebtedness from over $700,000 to less than
3200,000, Instead of to dividends. When these debts have been paid,
the new company will receive Its share of the dividends from the
business of the Holly Manufacturing 0Oo., through its ownshlp of the
common stock of the United states Manufacturing Co.

Worthington engines are pumping the larger part of the water
supply of Lotylon, the sewerage of Rotterdam, Bombay and Caloutta,
and a considerable part of the water supply of Purls, Buda Pcsth and
St. Petersburg. Its plants are Installed at Johannesburg, and In up.
wards of three hundred placCB In Great Britain, Franco, Germany,
Russia, India, Japan, Australia and tho Sandwich Islands. Worth-
ington pumps have been adopted by the British Admiralty, as well as
the Navy Department of tho United States. With few exceptions,
all the hydraulic elevators lu the country are operated by Worthing-

i ton pumps, this being an important branch of its business.

Bt.xKE A Kxowi.es.—Tho Blake & Knowles Steam Pump Works,
Limited, has Its work* at East Cambridge and Warren, Mass. Its
brands, patents and trade mark* are known and rooognlzed through-
out the world. The company alsohas a large forelgu business, having
recently furnished pumps to the navies of Germany, Austria, Spain
anil many other countries, besides having equipped many of the
American men-of-wur. It* pumps are largely utilized in the mining
Industry, being employed at the Anaconda, Portland, United Verde
and Australian and South African mines. |Its foreign business for
the yrur 1898 99 was douh o thatof the preceding year. The assets
as of April 30, 1898, are stated at $3,178,000 without allowance for
good will. The net profli* for the year ending April 30, 1899, esti-
mated on the basis of the Business for the past ten months will be at
least #125.000, after ample allowance for depreciation, etc.

Drink, Etc.,Companies.—DeaneHteam Pnmp Work* has Its factory
at Holyoke, Mass, It* asset* of Deo. 31, 1898, Were $1,155,000,
without allowoneo for good will, aud Its net earnings for tho year
1898. after allowance for depreciation, $111,973. Tho Laldlaw-Dunn-
Gordon Company ha* tta work* at Cincinnati, Ohio. Its assets as of
April 30. 1898, are stated at $(00,000, without allowance for good
and it* estimated profit* for the year ending April 30, 1899,
based on the business for the past ten months, are at Dost $70,COO,
after deducting depreciation. The Bnow Steam Pump Works has Its
works at Buffalo, N. X. It* asset* are $700,000. without allow-
ante for good will, and lie profits for tho year, after allowance for
depreciation, are $55,000.

Consolidated Oompant.— The combined net profits of these five
concerns for the year 1898, estimated on the business of ten months
of the year, will amount to over $1,200,000, which Is equal to a divi-
dend of 3 per oont on the common stook of tho now oompany after
paying the preferred dividend. The business 1*In no way dependent
upon the tariff for success. The constituent oompanles will be takon
over free from debt, except as herein stated, ana with assets valued
by the vendor companies at over $12,000,000, in which are Included
liquid assets amounting to upwards of $4.700,000—consisting of cash,
merchandise and accounts, which will furnish ample working capital
for the new company.

Outof the authorized capital there will be reserved and set apart
an amount of preferred stock at par for the retirement of the $2,000,-
000 7 percentcumulative preference shores of Henry R. Worthing-
ton and $1,150,000 6 per cent debenture* and $500,000 8 per cent
preference shares of the Blake & Knowles Co. There will also be de-
posited with the colonial Trust Co. an amount of common stook to
induce tho retirement of these outstanding securities, reserving,
however, to the new oompany the right to dispose of tho securities
thus sex apart. If not-exchanged within a limited time. A ooose.rva-
tlve estimate of tho advantages derived from consolidation is be-
hoved to he $1,300,000 over the present earnings, which would make
a total of future net earnings, with the estimated earnings based on
ten months of the year's business, of $2,500,000, or 6 per oent on
the preferred stock and over 11 per centon the common stook of the
new company. Ghurles C. Worthington will he the Presidentand Max
Nathan the Treasurer of tho new company.

Lehman Brothers offered a portion of the new stock for
subscription, at the rate of $100 in preferred stock and $75 in
conatnoo stock for each $100 in cash.—V. 68, p. 618.

Kansas City Pittsburglk Gulf RR. Co.—Reorganization
Notice.—The Reorganization Committee, Emit Thalmann,
Chairman, announces that the recent appointment of re-
ceivers renders it of the highest importance for the protect-
ion of the holders of the bonds and stock that their holdings
should he immediately deposited with the Mercantile Trust
Co. The agreement gives the right to depositors to with-
draw their bonds and stocks if the plan should not be satis-
factory to them. See advertisement on another page.—V.
68, 0. 672.

Kansas City Pittsburg k Gulf RR.—Receivership Suit.—
At Kansas City on April 7 Judge Phillips granted an order
removing the receivership case from the Circuit Court of
Jackson Connty to the United States Circuit Court. J. McD,
Trimble, representing the receivers, then filed a motion asking
that the case be remanded to the Jackson County Circuit
Court. 'he “ Kansas City Star” says: "™ The time for the
argument of this motion was not set, but it will probably te
later than May 1, as Judge Philips will take a vacation at
once. In the meantime the present receivers are acting
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under Judge Philips’s orders and at his pleasure.”—V. 68, p,
673.

Kings County Elevated Ry. — Reorganization Plan —
The Belmont Committee has prepared a plan of reorganiza-
tion for the Kings County and Fulton Elevated railway com-
panies, copies of which can be obtained of the Guaranty
Trust Co., No. 28 Nassau Street, New York City. Security
holders may become parties by depositing their securities
in said trust company od or before May 15, 1899, and paying
the assessments called for by the plan. The holders of the
first mortgage bonds who have already deposited their bonds
pursuant to the agreement, dated Jan. 23, 1899, may ex-
change the temporary receipts for receipts under the reor-
ganization agreement above referred to.

The plan provides for foreclosure and the issue of the fol-
lowing new securities:

First mortgage 4 per cent gold bonds due in 1949; these bonds are
to be secured by mortgage covering all the property and franchises
of the new company, including after-acquired property. Total issue
$7,000,000.

Of which issuable for reor%anizatjon expenses ...$5,000,000
Remaining in treasur)éfor uture improvements.... ... 2,000,000
Preferred stock, (;) 0. per annum, non-cumulative Lto
be exchanged for $1,400,000 Brooklyn Rapid Tran, stock.] 2,800,000
Common stock [to beexchanged for $600,000 Brooklyn
Rapid Transit SEOOK]......ccccviiriiereiercese e 6,000,000
After the organization of the new company “the stock of
the new company is to be exchanged for stock of tine Brook-
lyn Rapid Transit Co. by the committee as follows:” $100
Brooklyn Rapid Transit Stock for $200 preferred stock of
the new company, and $100 stock of the Brooklyn Rapid
Transit Co. for $1,000 common stock of the new company,
thus transferring the ownership of the property of the new
company td the Brooklyn Rapid Transit Co. free and clear
of all incumbrances except said mortgage to secure bonds
aggregating $7,000,000, of which $2,000,000 are to be at the
date of the exchange of the said stock in the treasury of the
new company.
Exchange.—The exchange of old for new securities will be
as follows:

————————— And Receive—;——————-

J*ay New 1st  *New ew Brook

Old Securities, Assess- MorVae Pr'f'd Com. Raptr

per $1,000 bonds, $100stock merit. Bonds. Stock. Stock. Stock.
Kings Co. Elev. 1st M $830 $250 $125
Fulton Elev. 1st M.. 830 250 125
Kings Co. Coll, Trus . $100 300 $600 210
do Coll. Trust"B™". 100 200 400 140

do Income debents. 100 200 300 130

do StocK..ooiviie. 6 3 60 7*50

'The new preferred and the new common stocks are to be exchanged
for the Brooklyn Rapid Transit stock as stated in the last column.

The committee believe that the above plan of reorganiza-
tion fairly recognizes the various interests and is for the
benefit of all. 1t contemplates the acquisition of the prop-
erty by the Brooklyn Rapid Transit Co., subject only to an
annual fixed charge of $200,000 besides taxes. It also con-
templates the substitution of electricity or some other
motive power, in lieu of steam, on elevated lines, and the
committee believe that the elimination of competition, the
change of motive power and other advantages will bring
about results satisfactory to the holders of the securities.
For the year 1898 the gross earnings from all sources are re-
ported by the committee as $636,617; operating expenses,
$568,563; net earnings, $65,054 —V. 68, p. 831

Long Island RR.—Meeting.—At the annual meeting on
Tuesday the only change in the board of directors was the
substitution of A. C. Bedford for J. G. K. Duer. The vote
on the proposed new mortgage (see V. 68, p. 618,) has been
postponed until May 6. The success of the plan, however,
Is said to be assured since the management holds proxies
amounting to over three-fourths of the outstanding stock in
its favor.—V. 63, p. 669.

Mexican National RIl.—Annual Election.—At the annual
meeting of the stockholders at Colorado Springs,]April 3, the
following board of directors was elected:

W. G. Raoul, O. C. Beaman, Robert Waller, Jr.;
F. A. Horsey, llonri P. Werthbeim. Walter Hinchman, Geo. F. Pea-
body, Emilio Velasco, Wm. Landay Escandon, James Sullivan, .Justo
Sierra and Mariano Escobedo.

W. G. Raoul is President, Gabriel Morton Second Vice-
Pres. and Treasurer, Wm. Burckel Secretary.—V. 68, p. 672

Michigan Central RR.—Ne'o Treasurer.—Charles F. Cox
has been appointed Treasurer (in place of D. A. Waterman,
deceased), and F. Middlebrook, Assistant Treasurer. Both
will have their offices at the Grand Central Station, in this
city. Mr. Cox is also Treasurer of the Canada Southern,
the Cleveland Cincinnati Chicago & St. Louis and the New
York Chicago & St. Louis.—V. 67, p. 1854,

Montana Coal & Coke Co.—Incorporated.—This company
was incorporated at Trenton, N. J., April 11, with a capital
stock of 85.000,000, in shares of $25 each. Incorporators :
Joseph A. Coram, of Lowell, Mass.; Timothy E. Hopkins, of
DunielsoD, Conn.; Henry A. Root, of Somers, Conn.; "imon
H. Stern, of New York, and Robert Wheeland, of Jersey
City. The “ Boston Journal ” says :

This company owns 3,140 acres of coal lands in Montana, whi
contain three seams of ooking coal, averaging about four feet tbb
and is operating 103 ooke ovens and proposes to add 100 more; a]
to build three miles ot railroad. The company has floated its stock
$10 per share, on a capitalization of 200,000 shares, for tlie purpe

OKP 'Irch ase price for the property and plaoing *100,000

t0 *he additional ovens and make the railroad c<

E®*101% .Tlle stock has been underwritten. J. A. Coram is to
President, and the office Is located at 60 State Street.

CHRONTCTF.

Stephen 8. Palmer

rvoL. Lxvm.

Nashville Street Ry.—Cumberland Electric Light &
Power Co.—Purchase.— Counsel of the Nashville Street
Ry. is quoted as saying that Hambleton & Co. have pur-
Ichased the interests of Col. C. M. McGhee and N. Barter,
Jr., in the Nashville Street Railway, which composed a
large majority of the stook of that company, and have also
purchased the stock and other securities of the Cumberland
Electric Light & Power Co.—V. 68, p 672

New York Gas Companies.—Bill to Authorize Municipal
Plant.—The bill fathered by Richard Croker providing for
the municipal ownership of a gas plant in New York City
(existing plants if necessary to be acquired by condemnation)
and for the sale by it of gas at not exceeding 75 cents a tnhous-
and feet has been introduced in the Legislature at Albany.

New York Philadelphia & Norfolk RR.—Mortgage.—The
company has filed its new mortgage for $4,000,000 to the
Fidelity Insurance Trust & Safe Deposit Co. of Philadelphia
as trustees; $500,000 bonds are reserved for betterments and
extensions.—Y. 68, p. 188.

Northern of Guatemala RR.—Guatemala Central RR.—
Purchase Pending by Huntington Interests.—The Guatemala
Central RR. Co., which is controlled by Mr. C. P. Huntington
and associates, has been negotiating for several months for
the purchase of the Northern RR. of Guatemala, for the
purpose of completing a new through route from the Atlantic
tc the Pacific, to be operated in connection with the Pacific
Mail steamers. A report was current this week that the
purchase had been completed, but on inquiry we learn that
the announcement was premature. The Guatemala Central
RR. is in operation from San Jose, a port on the Pacific, to
the city of Guatemala, a distance of 74 miles, with branch
from Santa Maria to Patulul, 32 miles. When the Northern
RR. of Guatemala is acquired only about 60 miles of track
will remain to be laid to complete the through line, 274
miles in length, between the two oceans.

North Shore Traction Co.—Deposits.—From 90 to 95 per
cent of the stock has been deposited for sale to the syndicate.
—V. 68, p. 673.

North & South Carolina RR.—New Project.—This com-
pany is constructing a road from Virgilina, a point on the
Atlantic & Danville RR., about 30 miles west of Clarksville,
Va., to a copper-mining district, a distance of five miles. It
is the intention to continue slowly the construction of the
road in a southerly direction, with divergent lines, and
eventually to reach Columbia, S. C., a total distance of 180
miles. It is understood that interests identified with the At-
lantic & Danville RR. are interested in the project.

Pressed Steel Car Co.—Listed.—The New York Stock Ex-
change has listed the $12,500,000 common and $12,500,000
preferred stock. The enterprise has already been described
at length in this column. The present statement says:

The preferred stook is entitled out of any and all surplus net profits,
whenever declared by the board of directors, to non cumulative div-
idends at the rate of not to exceed 7 per cent per annum for the fiscal
year beginning the first day of January, 1899, and for each and every
fiscal year thereafter, payable in preference and priority to any pay-
ment of any dividend on tlie common stock for such fiscal year. In
the event of the dissolution of the corporation the holders of the pre-
ferred stock are entitled to receive the par value of their preferred
shares out of the surplus funds of the corporation before any pay-
ment shall be made therefrom to the holders of the common stock.

All of the plants are equipped with new machinery and are free and
clear of liens and incumbrances, except in the ease of the Joliet
ﬂlant, which is subject to the lien of a mortgage securing $300,000 of

onds, of whioli $200,000 have been canceled, and as against the re-
maining outstanding $100,000, the presentvalue thereof has been de-
posited with the Central Trust Co. The company has $1,500,000
working caé)ital, and has earned profits to this date amounting to
$440,907 29.

APPROXIMATE BALANCE SHEET FEB. 28, 1899.

Acre_ Liabilities —
Plants $22,650,000 Capital stock.......c....... $25,000,000
Cash in hand .. 1,618.541 Current accounts pay-
Accounts receivable.. 1,000,556 able . 728,189
Approx, value of ma- Balance, being ap-
terials on hand at prox. profit for first
works as per works’ two months of cur-
ledger balances...... 900,000 rent fiscal year........cccoiiiis 440,908
Total..... ....$26,169,097 Total.cceeceiieee $26,169,097
Dividend.—The company has declared a quarterly divi-

dend of 1% per cent on its preferred stock out of net earn-
ings to April 1, payable May 5. No dividend was declared
on the common stock, the charter requiring that 7 per cent
from the earnings for the fiscal year be first paid or set aside
for payment of dividends on the preferred stock.—V.68, p.3-1.

Quicksilver Mining Co.—Dividend.—The directors have
declared a dividend of one-half of 1 per cent upon the pre-
ferred capital stuck, payable on and after May 5, 1899. This
is understood to be the first dividend since 1891.

Quincy & Boston Street Ry.—Purchase.—The stockhold-
ers have voted to purchase the Braintree Street Railway, and
for that purpose to increase the capital stock from $500,000
fo $584,000,

Richmond Nicliolasyille Irvine & Beattyville RR.—Re-
sale May 1.—The action of the lower court setting aside the
sale of this road under foreclosure last October has been
sustained by- the United States Circuit Court of Appeals and
a re sale of the property is set for May 1 at Versailles, Ky.—
V. 68, p, 283.

Rio Grande Western By.—Listed.—The New York Stock
Exchange has listed $550,000 of the $650,000 Utah Central
RR. first mortgage 4 per cent guaranteed gold bonds. The
remaining $100,000 of bonds are held by the Trustee “ for
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the work of actual construction, repair or extension upon
the lines and within the franchises of the railroad and rail-
road property mortgaged.” The road is 3-foot gauge and
extends from Salt Lake City to Park City, both in Utah, 33
miles, with gundry branches in both cities. Form of guaranty

“la consideration of the Dorohase of this bond by the holder hereof
and of the matters set fortli in an agreement daied thefirst day of Jan-
uary. 1898. made between the Mo Grande Western Bailway Co., the
Utah Central BE. Co. and the State Trust Co. of New York, the Bio
Grande Western Railway ro. does hereby guarantee the punctual
payment of the Interest and principal of the within bond according to
the terms thereof, this guaranty to be subject to the pro-visions ofthe
said agreement.—V. 68, p. 475.

Sioux City Traction Co.~Consolidation.—This company,
it is stated, has arrauged to take over all the street railways
of the city. The new officers are: J.S. Lawrence, Presi-
dent; Abel’ Anderson, Vice-President and Treasurer: John
P. Allison, J. W. O'Graiy and J. S. Goodwin, additional
directors. Messrs. O'Gradv and Goodwin are from Chicago;
the others reside in Sioux City.

Southern Car & Foundry Co.—Incorporated.—This com-
pany has been incorporated in New Jersey, with authorized
capital of $750,000. Incorporators: Casper H. Hicks, Charles
L. E, Degange, F. V. Sullivan and Edgar L. James, all of
New York; Ernest H. Taylor, Brick Church, N. J. Two south-
ern car companies outside of the American Car S Foundry
Co.—namely, the Lenoir City Car Works, situated at Lenoir
City, London County. Tenn., and the Elliot Car Co. of Gads-
den, Ala.—have been planning a consolidation, and possibly
have caused the above-mentioned incorporation.

Southern Pacific Co.—Listed.—The New York Stock Ex-
change has listed $18,295,630 additional capital stock, mak-
ing the total amount listed to date $126,537,900. The ad-
ditional issue was made against the shares of proprietary
companies deposited in trust with the Union Trust Co. for
the benefit of the stockholders of the Southern Pacific Com-
pany. An official statement regarding the issue and a list of
all the shares now represented by the stock of the Southern
Pacific Company will be found on page 727.—V. 68, p, 617,

Spirits Distributing Co.—Standard Distilling * Dis-
tributing Co.—Contract Conjirmni —At a postponed special
meeting fast week, the stockholders of the Spirits Distrib-
uting Co. confirmed the contract by which the company's
business is to be transferred to the Standard Distilling &
Distributing Co. and dividends guaranteed on the preferred
shares. (See circular, V. 68, p. 86.)—V. 68, p. 86, 573.

Spokane Falls .V Northern By.—Called.—The $323,000
6 per cent gold debentures of 1897 have been called and will
be redeemed on presentation at the Chase National Bank at
par and accrued interest. Interest will cease Jnlv 1, 1899.—
V. 67, p. 179,

Tennessee Coal Iron & HR.—Listed—The New York
Stock Exchange has listed $1 9,0(0 first mortgage ISper cent
bonds of the DeBardeleben Coal & Iron Co., guaranteed by
the Tennessee Coal, Iron Ss RR. Co. These bonds have been
sold to pay for the $100,000 Eureka Company bonds, which
are now due. This issue completes the $3,000,000 authorized
by the mortgage. Owing to the operation of the sinking
fond there has been cancelled $139,000, leaving outstanding
in the hands of the public $2,771,000.—V. 69, p, 567, 573.

TeXiS A Pacific RR.—Missouri Pacific Ry.—Large De-
posits.—It is announced that the deposits of Texas
Sc Pacific second mortgage bonds, preparatory to ex
change for Iron Mountain bonds, in accordance with the
proposition recently submitted [see Chronicie of April I,
page 619J, have exceeded the average results at so early a
stage of readjustment undertakings. A large majority of
the bonds is already in the hands of the Mercantile Trust
Company, and it is believed that substantially a unanimous
acceptance of the proposition will have been made by Satur-
day the 15th inst.. when the right to deposit will expire.—
V. 68. p. 819.

United Railways* Electric Co.—Mortgage Ftlen.—The
company has made its income mortgage for $11,000,000 to
the Maryland Trust Co., as trustee, the bonds to be issued in
place of preferred stock.—V. 68, p, 620.

United States Rubber Co.—Control of Bantgan Rubber
Co.—At a meeting of the Banigan Rubber Co. on April 10
the resignations of John,!. Banigan, Vice-President: William
B. Banigan and Patrick T. Banigan were accepted, and in
their place were elected to the board Cot. Samuel P. Colt of
the United States Rubber Co. and Frederick T. Guild ac-
countant. of Providence. The fifth member of the board
will be elected next Monday. It issaid the Banigan Rubber
Co., although now controlled in the interest of the United
States Rnbr>er Co., will be operated independently of the
trust, but under the regular scale of prices.—V. 69, p. 675.

West Chicago Street RR.—North Chicago Street RR.—
Chicago City Ry.—negotiations.—The Chicago “ Economist”
says that negotiations for the purchase of the Yerkes' roads
by an Eastern syndicate, represented by the Central Trust
Co., and said to include Messrs. Elkins, Widener, Brady,
Whitney, Ryan and Olcott, have reached an advanced stage.
The syndicate is trying also to get control of the Chicago
City Ry.. and. if successful, it is thought a union of all the
principal surface lines of the city will be effected. The
"Economist” adds:

The plan docs not contemplate the purchase of the three street rail

road properties smith of Seventy first street, the Sonrh Chicago City
By., the Calumet Electric anil 'the Chicago Electric Traction. It is
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understood that theT;Jrices fixed on the etooka of the three principal
companies are 400 for City Ry., 300 for North Chioago and 125 for
West Chicago, although the West Chicago price is subjeotto variation.
- V. 68, p. 330, 231.

Wisconsin Central Co.—Reorganization Pirn.—The Re-
organization Committee—George Coppell, Chairman—has
prepared a plan of reorganization which is to be carried out
under the direction of the following reorganization man-
agers : Maitland, Coppell & Co., 24 Exchange Place, N. Y .;
Brown Brothers & Co., 59 Wall St., N. Y.; Edward Sweet
& Co.. 88 Broad St., N. Y. Depositaries: United States
Trust Co. of New York, Old Colony Trust Co. of Boston.

Securities to be Deposited.—The plan provides that the
seenriries other than those purchased shall receive the fol-
lowing treatment:

Xeic Xew
Paymentto  yew Pref. Oom.
Syndicate. Bonds. %ock, Stock.
Wig. Cent.C-0. 1St Mtg. 5% ..... opririavrreenenns $600 00  $300
* “ “ income bonds... .$200 per bond ___ 400 450
* “ “ preferred stock 20 per share —_ 48 20
* u < “ gommon stock. 10 per share ... [ 40
Wis. Central KK, Co. com. stock. 100
D T T S
1St MOrtgage 6% ... ccocviee evvvvrnneeenns 1,000
"Minn. St. Croix 4- Wis, RR. Co,
Terminal mortgage 8% Notes..  ..coceeernnns 1,060 125 -
eeeMinn. St Croix* Wis, RR.Co.
imptguroh. money 8% notes., ... ... 1,000 125
t*Wis. & Minn. RR. Co. 1st S1.7%*  ........ceuveee 1,000 30 100
ttIChippewa Falls * Western
RR. Co. 1st mortgage 7% 1,000
Paekwaukee * Mohteilo RR. Co.
00mMmMON StOCK ... oo cennes too

By purchase from the syndicate, twill also reoeive interest from
Nor. 1, 1896, at the rate of 4 per cent per annum. “ These notes do
not receive any payment on account of interest after Nov. 1, 1896.
< «These notes do not reoeive any paymenton account of Interest
after Got. 1,1S96. IIWIU also receive from James B. Colgate & Co.
their proportion of net Income from Oot. 1,1896. tItWIIl also re-
ceive from James B. Colgate * Co. their proportion of netinoome
from Nov. 1, 1896.

The interest on all new bonds to be delivered in exchange
for old securities will, nnless otherwise stated, accrue from
July 1, 1899.

Securities to Be Furchased.—The reorganization managers
will purchase for cash at the prices hereinafter stated any
and all of the following bonds, stocks and notes which are
presented at one of the depositories within thirty days after
the plan shall have been declared operative, or within such
farther period as said managers may from time to time fix:

Prite.
Wisconsin Central RR, Go. First Serb's bonds 0$1fi0?l 80 * ace. Int.
a

Second Series bonds........ .
Penokee Railroad Co. first roortgiso 5s.
Wisconsin Central Co. and Wisconsin Ce

Joint improvements*..... ..
Oniral Car Company stoc
Chicago Wi.pon.in A Mi

Income 5 per tent bond"..

Par

. $800 and interest’

$97 78 and int.’
$1,100 and ace. int.
$925 and one. Int.

Improvement s per 11 nt n Par* ace. Int.
Preferred stock $78
Common stook $18

Milwaukee * Lak go RR. Co. 1stsnort..
Manitowoc Division 6 per cent bonds ...
0 do scri
Manitowoc Terminal mortgage notes
Income Apercot bonds — ... -
First preferred stock
Rsoond preferred stocK ...

. $1,100 & ace. int.
. $1,100 * aoc, ini.
. par * acc. Int.

par * ace. Int.
$926 & aoe. §$nt.

$18

=Intercat from Feb 1,1891, at rate of 4 percent per annum on pur-
chase price.

iVcto Semrittts.—The new company is to authorize :

Fibst OksiiRsi, MomoxoK SOa/ear 4 p. o. gold bonds, to

bear intercut from July 1, 1801), payable semi annually,

free of United 8 t*t**«, State, county -and municipal taxes,

and to be ««oiind by a mortgage upon all the linen of

railway, terminal*, equipment, land grant and other

propeltv. m far a* the earn** it~acquired by us®© of any

of the bond* Issued under the mortgage; and also by

deposit of all the bond* and dock* of the several com-

panic* now owned cither by the Wisconsin Central Co.

or its trustee* or Ita receivers, arid also of those which

may be acquired under this plan of reorganization.

Total issue to be...,. $27,000*000
Of which hiexchange for old securities 8,479,000
To be sold to syndicate io connection with new

and common stock for cash

To pay receivers* certiorate* and other obligations____

To pay for bonds, stocks and notes agreed to bo pur-

chased and for satisfaction of underlying liens.... —

To be used for betterments, purchase of equ pment

and for reorganization expense*........ et e e
Pnr.i EftBRp stock, 4 p. ¢c. non cumulative, to be entitled
to receive a non-cuinulative dividend, if declared, to the

extent of 4 per cent per annum, beginning July 1, 1899,

ga ableont of the sun}plus net earnings of each fiscal year

efore any dividend for rmusliyear shall be paid on” the
common stock and without deduction for any United

States. State, county or municipal taxes which’ the rail-

road company may be required at any time to pay or re-

tain therefrom, to any year in which 4 per cent divi-

dends shall have been declared on behalf of common and

preferred stock, all shares, whether preferred or com-
mon, shall participate equally in nnv further dividends
for such year. After the termination of the voting

trust the preferred stock la to have the right to elect a

majority of the board of directors whenever for two

successwee/ears dividends upon the preferred stock at-
the rate of i tier cent per annum shall not have been

earned and paid Incash. Totalis s u e . .. 12*500,000
Of which to be issued In connection with exchange of old

securities........coeeune. * . . 3,476,300
For sale to syndicate for cash . 8,021,991
For reorganization purposes or as treasury asset (esti-

...................................................................................... 1,001,709
....17,500$000

mated)
Common stock lIssue, limited to

3,620,650
12,653,029

Of which to be issued in exchange
1,219,421

referre
3,117,697
10,291,042
5,111,371

For sale to syndicate...................... e
For reorganization purposes or a (esti-
MATEA). o e £ e = e
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Voting Trust, Etc.—Both classes of stock of the n-*w com
psiny. except shares necessary to qualify directors, are to be
vested in the following voting trustees : George Coppell,
John Crosby Brown, William L. Bull, Fred T. Gites and
Franc'S R. Hart. The stock shall be held by tne v oting
trustees and their successors jointly for five years, although
the voting trustees in their discretion may deliver the stock
at an earlier day.

Provision is to be made that no additional mortgage is to
be put upon the property, nor the amount of the preferred
stock anthorized under this plan be increased, except in each
instance after obtaining the consent of the holders of a ma-
jority of the whole amount of the preferred stock given at a
meeting of the stockholders called for that purpose, and also
the consent of the holders of a majority of such part of the
common stock as shall be represented at such meeting, the
holders of each class of stock voting separately.

Cash Requirements.—The cash requirements aggregate
$21,550,503, of which $5,060,257 for new equipment, im-
provements and other purposes of the new company, and for
expenses of the reorganization, and the remainder for the
purchase and retirement of receivers’ certificates and obliga-
tions and of the stock and bonds to be purchased as above
provided. To meet these requirements a syndicate has been
formed by the reorganization managers which agrees to pur-
chase for $21,550,503 the following securities : ,$18,521,000
new 4per cent bonds, $8,021,991 new preferred stock, $12,-
653,929 new common stock.

Position of the New Company.—The position of the new
company is stated as follows :

Net earnings ot system for year 1898. after paying taxes
and all terminal charges $L413,637

Fixed charges under plan, not to exceed 1,080.000
Surplus aprlio&ble to dividends on preferred stook....... $333,637
Other Income (estimated)—
Income from securities owned and from land department
iroyaltieson iron mines, stumpage and proceed* of land
sales), which, after acquiring Wisconsin Central RR.
bonds, will beooine available..............c.ccocoiiiii corie, 75,000
Expected increase in net eardings to come from improve-
ments and new equipment, for which cash is provided,
about.............. e U 250,000
Estimated surplus available for dividends..........ccccoceeene $658,637

Meeting May 2 to Approve Plan.—The Reorganization
Committee gives formal notice of the completion of the
plan and calls a meeting of the holders of the United States
Trust Company'’s certificates, to be held in this city on May
2, to consider the plan.—V. 68, p. 574.

Wool's Motor Vehicle Co.—Incorporated.—This com-
pany, which, it is said, will do a manufacturing, etc., busi-
ness in Chicago, has been incorporated in New Jersey, The
anthorized capital stock is $10,000,000, of which $2,500,000
is preferred 7 per cent cumulative. A press dispatch says:

The incorporation will give to Chica%o what Is said to be the largest
manufactory of eleotrlo carriages in the world. The new company la
areorganization and combination of several small oonoerns, promi-
nent among whioh was the Fisher Equipment Co., which has been ex-
perimentinfg for a year with different methods of propulsion with
most satisfactory results. Samuel Insull, President of the Chicago
Edison Co.; Byron Smith. President of the Northern Trust Co., and
their friends, Kave taken all ofthe stock.

Wyoming & Black Hills Ry.—Projected Line. —The
prospectus says : this company has been organized under the
laws of the State of Wyoming with $3 000,000 capital stock,
{$1,500,000 Btill in treasury) to construct a railway, 72 miles
In length, extending from Merino, Wyoming, to Deadwood
and Belle Fourche in the Black Hills, S. D.. thus connecting
the Chicago Burlington & Quincy and the Chicago & North
Western. The territory covered includes, it iIs said, not
only the coal fields owned by the road, consisting of 2.089
acres of land, but also extensive cattle raising and agricul-
tural districts. It is proposed to bond the road for $1,000,000
5 per cent twenty-five-year first mortgage gold bonds. The
officers are: Samuel W, Snow. President; Benjamin L.
Heath, Treasurer; L. C. Learned, Valentine Baker, Charles
H. Black; Secretary, Edmund H. Noyes. Eastern offices of
the company are at 27 State Street, Boston. The stock is
being placed in Boston at $50 per $100 share.

—The following national banks publish reports of condi
tion April 5th in the advertising columns of this issue:
American Exchange, Market & Fulton, Gallatin. Chase,
Continental, Mercantile, and the City, of New York; the
Fourth Street and the Com Exchange, of Philadelphia; and
the Continental, of St. Louis. The Chemical, of New York,
publishes its statement on the last page of the Quotation
Supplement.

—The State and City Supplement issued with to day’s
Chronicle contains the cards of a number of the leading
dealers in municipal and other investment securities. In-
vestors desiring lists of investment bonds or detailed in-

Lormation on any investment security are referred to these
ouses.

—NMessrs. F. J. Lisman & Co. advertise in another column
that they are prepared to trade in a number of uncurrent
steam railroad stocks. This firm has unexcelled facilities
for finding and making a market for any inactive bonds and
stocks of established steam railroads.

—~C. I. Hudson & Co., 36 Wall Street, make a specialty of

dealing in street railway securities of various cities. Sev-

eral issues are advertised in their card on page iv. of this
issne.
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INTERNATIONAL PAPER COMPANY.

APPLICATION TO NEW YORK STOCK EXCHANGE
TO LIST ADDITIONAL PREFERRED STOCK.

New Y ork, March 16, 1899.

The International Paper Company respectfully makes ap-
plication to have admitted to the regular list 20,"90 addi-
tional shares of the Preferred Stock, at the par value of $100
each, amounting to $2,099,000, and 14,625 additional shares
of the Common Stock, at the par value of $100 each, amount-
ing to $1,402,500, duly authorized by the Board of Directors
of this corporation.

Authorized Capital Stock: $25,000,000 Cumulative Six per
Cent Preferred Stock. $20,000,000 Common Stock. Out-
standing and previously listed: $20,530,700 Preferred Stock,
$16,040,400 Common Stock.

The above shares, which we ask to have admitted to the
regular list, have been issued on account of the pur-
chase of properties, consisting of 5,500 shares of stock of the
Umbagog Paper Company, at the par value of $100 each,
and t' e entire plants, paper and pulp mills, mill supplies,
timber lands and undeveloped water powers of the following
companies:

Olcott Falls Paper Mill, Olcott Falls, Vt., paper and pulp
mills.

Wilder & Co.. Ashland, N. H., paper and pulp mills.

Remington Paper Co., Watertown, N. Y., paper, pulp and
sulphite mills, and timber lands.

C. R. Remington Sons and Co , Brownsville, N. Y., paper
and pulp mills and timber lands.

Hudson River Water Power, undeveloped, above Glens
Falls, N. Y., and about 36,500 acres of Adirondack timber
lands.

The above-named properties are subject to bonds out-
standing, secured by mortgages on the properties formerly
owned by the Remington Paper Co., to the aggregate
amount of $316,000 of principal: C. R. Remington Sons &
Co., to the aggregate amount of $86,500 of principal; total,
$4' 2,500.

The above-mentioned properties have a development of
water and steam power, propelling 42 pulp grinders, produc-
ing 140tons of ground wood pulp per day; 4 sulphite di-
gesters, producing 23 tons per day; 15 paper mills, producing
156 tons of news, wrapping and tissue paper per day.

Statement of Assets and Liabilities of the
Paper Company February 1, 1899.

International

Assets.
Invested Assets—
Mill plants.... $37,649,433 69
Wood lands... 3,840,408 94
Stock St. Mauri um . 10,000 00
Piercefleld Paper Co...... 370,240 00
Umbagog Paper Co....... 1,840,868 37
Bangor Whig <€ Courier....... . 500 00
Hudson Riv. land and water power. 39,350 78
HigbFalls waterpow'r, Saranac Riv. 5,00000
Patents.......ccocoviiiiicinns 6,000 00
Organization expense# 1,732 50
Furniture and lixtures 25,209 00
Exploration account... 12,206 38
Construction acoounts 133,810 19
$44,334,759 85
Active Assets—
251,144 77
Bills receivable...... 74,773 29
Aocounts receivable..... 3,386,969 95
Wood operations: advances... .. 1,051,903 20
Inventories: mat and mill supplies.. 1,569,463 00

6,334,254 21

$50,669,014 06
Liabilities.
Capital Stock-

Common Stock

$16,040,35000
Preferred Stock

20,530,61000
....................... $36,570,960 00
Bond Liabilities-

First Consolidated Mortgage Six per

CentBondS....cooceeeeieeeiieecie e 9,797,747 00
Mortgage Bonds Hudson R. P. & P.
Co .. 1,500,000 00
Divisional Mortgage Bonds 990,000 00
————————————————————— 12,287,747 00
Depredation Account—
Stumpage re wood lands.................... 31,358 49
Current Liabilities—
Acoounts payable............. 911,617 26
Accrued bond interest, taxes and
water rentS.....ccccceeeeciieeeeeecce s 74,325 67
985,942 93
SUIPIUS oo 793,00764

$50,669,014 06

INTERNATIONAL PAPER COMPANY.
By Wm. E. Spier, Treasurer,
The Committee recommended that the above-mentioned
$2,009,01 0, additional Preferred Stock, also $1,402,500 addi-
tional Common Stock, be added to the amount now on the
list, making total amount of Preferred Stock listed to date
$22,539,700 and of Common Stock $17,442,900.

Adopted by Governing Committee April 12, 1899.
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INTERNATIONAL PAPER COMPANY.

APPLICATION TO NEW YORK STOCK EXCHANGE
TO LIST ADDITIONAL BONDS.

New Y ork, March 22, 1899.

Under date of December 28. 189S, your Governing Com-
mittee listed $S,40S,00 « First Consolidated Mortgage Gold
Bonds of this company, Nos. 1 to 7985, inclusive. Nos. 8011
to 8185, inclusivt, and Nos. 8700 to 8947, inclusive.

Since the above were listed there have been executed by
the corporation, certified to by the Trustee, and there are
now issued and outstanding in the hands of the public,
bonds Nos. 79S6 to 8010, inclusive, Nos. 8186 to 8030. in
elusive, Nos. 8386 to 8415, inclusive, amounting to $300,000,
all of which this company now asks to have placed upon
the regular list. Of this amount $30,000 was paid on ac
count of purchase of original mill property and real estate,
and the proceeds of the balance. $170,000, were applied to the
purchase of real estate and timber lands in the Adiron-
dack™*.

There have also b=en executed by the corporation, certi-
fied to by the Trust Company, and returned to the corpora-
tion, First Consolidated Mortgage Gold Bonds of this com-
pany. Nos. 8,33! to 8,385, inclusive. Nos. 8,416 to 8,699, inclu-
sive. amounting in all to $339,0' 0, all of which this company
asks that your Committee be empowered to add to the list
as soon as advice is received from tbe company that the
same have been delivered to the public Of this amount
$t$4/>00 were allotted to certain of the original companies'
account purchase of real estate and timber lands, and which
will be delivered soon, and the balance, or $155,000, the
company has sold.

Inclosed herewith we hand you Trustee's certificate as to
the issuance of the above-named bonds.

Referring to the action of your Governing Committee on
December 28. 1398, empowering Stock List Committee to
add additional bond# of this com puny to the amount of
$100,000, as advice shall be received that the same have been
issued in exchange for existing bonds, this company re-
spectfully asks that this amount be fixed at $1,053,000
instead. This laiter amount is the whole amount of the
Trust Bonds still held hv the trustee to be exchanged as
aforesaid. Or, in lieu of this, the company repecifully asks
that the Committee be empowered to add the amount of
$17t.(M)0. as holders of said prior bonds to this extent have
already signified their intention to soon exchange bonds of
this amount.

In connection with the above, we would respectfully re-
fer you to the application made by this company to your
Committee, under date of November 23.1898, as regards*list-
ing a certain amount of its stock and bonds, and would
also respectfully refer you to our application made to your
Committee under date of March 18, 1899, in regard to list-
ing certain additional stock of this company, in connection
with which latter application this company submitted six
copies of its statement of assets and liabilities as of Feb-
ruary 1, 1899, and of which application this company de-
sires to make this application a part.

STXTRURVT SHOWTrSi, D'HTRIHHTIOS OT Tile OOXIAST's FIRST

COSSOUDATBU XORTOAfiE OOILH MUM, MARCH 22. 1899.

Allotted to irlgfinal companies »nd delivered
io p*j-m ntof mill# ana property, number*
a* follows: 1 to 3.077, 5,$78 to <1,830. 7,040
to 7.1*7.7,698 to 7,714.7.135 to 7,-65 and
8,011 to 8,185, Inclusive; tl*ted Dec- 28,1868 84,770.000
Since tile above were Meter! mere bare been I*
(toed and delivered accountoriginal purchase
of real estate and mill proEerty, and which
the company now ash* to have listed, Nos.
8,386 to 3,415 INClUSIVe.....occoiiiiiciiccs
Allotted to original e.ompenle* for purchase of
real estate, but not yet delivered (to bo de-
livered soon), and which the company now
asks that your Committee be empowered to
add to the list as toon as advtaed that the
same have bees delivered, No*. 8331 to
8.385 and 8,416 to 8,544, Inclusive................. 184,000

30,000

$4,984,000
Treasury bond* sold for cash. Nos. 3.078 to
3.577.70,840 to 7,039, 7,148 to 7,697. 7,715
to 7,73* and 7.800 to 7.985, inclusive; listed
Dee. 28, 1,89% ... ... oo *3,390.000
Since which time the following Treasury bond-
have been sold for cash, and the proceed* ap-
plied to the purchase of real estate, and
which the company now asks to have listed,
l\ios 7.986 to 8,010 and 8,186 to 8,330, IncIn-
*lve.....
Treasury bonds unsold which the company
selltav from time to time, anil the proceeds
of which are to be applied to Iho pnrehase of
additional real estate, and which the oompany
asks that yenr Committee be empowered to
lace on the list a# soon as advised that same
ave been delivered. Nos, 8,545 to 8,699,
INCIUSIVE. ..o e

170,000

o 3,715.000
There were originally placed In the hands of
the United States Tiust Company, to be ex-
ebamted for prior outstanding bonds. In an
cordsnce with the terms of the Mortgage,
81,301,000 of bonds, of which Nos. 8,700 to
8,947, inclusive, or.
Were listed Dec. 28.1898. leaving Nos. 8,948
to 10,000, Inclusive, 0r ... ..o coviiice v

248,000

1,301,000
$10,000,000
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Ofwhich the oompany asks that your commit-
tee be empowered to add the whole amount
of *1,053,000 to the list as soon as advised
that same have properly been exchanged, or
in lieu of this, that your Committee be em-
{Jowered to add $171,000 as soon as advised
hat the same have been properly exchanged,
holders of prior bonds of this amount ot
$171,000 having signified their Intention to
make such exchange.
Respectfully submitted.
INTERNATIONAL PAPER COMPANY,
By Wm. E. Spier. Treasurer.

Tlie committee recommended that the above-mentioned
$339,000 additional First Consolidated Mortgage Six per cent
Gold Coupon Bonds of 1918. for $1,009 each. Nos. 7,986 to
8,010, inclusive, and Nos. 8,186 to 8,699, inclusive, he added
to the amount now on the list, making total amount listed to
date$8,947,000. Also that the Committee be empowered to
add to the list from time to time additional amounts of said
bonds, upon official notice from the Company that the bonds
are issued under the provisions of the Mortgage, up to an
amount not exceeding $9,200,000.

Adopted by- Governing Committee April 12, 1899.

SOUTHERN PACIFIC COMPANY.

APPLICATION TO NEW YORK STOCK EXCHANGE TO

#LIST ADDITIONAL CAPITAL STOCK.

New York, April 7, 1899.

Referring to previous applications of this company for
listing its Capital Stock (A96 and A705), dated January 4,
1886. and May 1, 1889, respectively, under which stock of
the Southern Pacific Company to the amount of $108,232,-
270 was listed against deposit with the Union Trust Com-
pany (under stamp therein referred to) of stock of the Pro-
prietary Companies of the Southern Pacific Company to the
following amounts, viz.:

Held i lodged

.Yawl* of company. fn trust

southern Pagine Railroad Company (of California)......... $59,371,400
Southern Pacific Railroad Company (of Artsona) . 19,992,860
Southern Pacitlo Railroad Company (of New MeXxico)_ 6,880,300
5lorgan's Lorn-ana A Tcxa# RK. A’ 88 Co................ 4,062,700
Qalvraton Harrisburg A San Antonio Railway Co 26,290,000
Texas A New Orieans Railroad Company.. 4,997,500
l.onl-Isnu Western Railroad Company .. 3,810,000
Northern Railway Oompany..........c...... 9.783.300
Mexican International Railroad Company.. 4,164,100

$138,803,900

The Southern Pacific Comwiny begs to advise the Com-
mittee that, under and in pursuance of the provisions of
the laws of the State of California, the Southern Pacific
Railroad Company (of California), the Northern Railway
Comﬁany, the California Pacific Railroad Company and the
Northern California Railroad Company (all sucli corpora-
tions being corporations of the State of California), merged
and consolidated under the name of the Southern Pacific
Railroad Company of California under Articles ot Consoli-
dation, Amalgamation anil Incorporation, hearing date
April 12, 1890. a certified copy of which articles were filed
with the Stock Exchange July 18, 1898, the stock of the
Consolidated Company being lamed for stock of the divis-
ional companies respectively at and after the following
rate*, viz.:

100 share* Consolidated stock for 100 shares of Southern Pactllo
Railroad Company (of California) stock.

115 sh» e* Consolidated stock for 100 shares of California Paciflo
Railroad Company stock.

115 shares Coaaolldatod atook for 100 shares of Northern Railway
Company stock.

le shares of Consolidated stoek for 100 shares Northern California

Railroad Company stock.
Subsequent to May 1, 1889 (the date of the last application
to ii*t Southern Pacific Company’s stock, and upon which
stock to the amount of $108,232/270 was listed as above
stated), the following stocks of its Proprietary Companies
have been deposited with the Union Trust Company and
the following amounts of Southern Pacific stock issued
against the sanre.

A, Prior to April 12. 1898 (the date of the Articles of
Consolidation and Amalgamation under which the South-
ern Pacific Railroad Company (of California), as now exist-
ing, was formed by the consolidation of the formerly exist-
ing Southern Pacific Railroad Company (of California),
Northern Railway Company, Northern California Railway
Company and California Pacific Railroad Company), the
Southern Pacific Company, in exchange for certificates
representing shares of its Proprietary Companies to the
amounts mentioned in the following table, issued stock of
the Southern Pacific Company to the amounts mentioned
therein, viz.;

No.ofshorts Partalueofstock ‘Parralueof So.

deposited. deposited. Pac. stock issued.
85.041% Southern Pacific RR. of Cal. $8,504,150 $5,102,490
7.096 Galveston Harrisburg A
San Antonio By. Co........ 709,600 425,7e0
9,313 Morgan's Louisans AToxas
Railroad ASteatnahlp Co. 931,300 4,190,850
29,646 Northern Railway Co......... 2,964,600 2,964/00
$12,083,700

The foregoing stocks of Proprietary Companies were ac-
quired at the rates mentioned in former applications for
listing above referred to (A96 and A705), viz :
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For 100 shares Southern Paoilio Railroad Company (of California)
60 shares of Southern Pacific Comp an;i)

For 100 shares of Galveston Harrisburg & San Antonio Rallway
Compang 60 snares of Southern Paoilio Company.

For 100 shares of Morgan's Louisiana & Texas Railroad & Steam-
Shlp Company 450 sliares of the Southern Paoilio Company.

For 100 shares of Northern Railway Company 100 shares of South-
ern Pacific Company.

The stock certificates representing the stock of the Pro
prietary Companies above mentioned have all been depos
ited with the Union Trust Company of New York, stamped
in the same manner as previous acquisitions, that is to say,
with the following stamp:

‘eThis oertltlcafSTof stoo» is the property of the Southern Pacific
Company and is not rightfully in the hands of other parties, nor nego-
tiable, until the Registrar of said company's stock shall have certified
hereon that stock of said Southern Paoilio Company, equivalent to
the stock represented by tilts certificate at the proportionate rate at
which the same was acqmred by said company, has been retired and
canceled and thirt KS prior notice has been givento the New York
Stock Exchange of such intended retirement and cancellation.

Since the consolidation above mentioned under which the
present Southern Pacific Railroad Company (of California)
was formed (in April, 1898), 825,336'35 shares of the stock of
the present Southern Pacific Railroad Company (of Cali-
fornia!, formed upon such consolidation, were”*stamped with
the inscription above referred to and deposited with the
Union Trust Company against the 678,755)g shares of the
stock of the formerly existing Southern Pacific RR. Co. (of
California) and the 127.479 shares ot stock of the formerly
existing Northern Railway Company then held by the Union
Trust Company (the same being the number of shares of
stock of the Consolidated Company exchangeable under the
Articles of Consolidation against such shares of stock of
said formerly existing divisional companies) and the shares
of stock of the formerly existing divisional companies above
mentioned have been canceled and surrendered.

Ma
B. Sinoe the date of such consolidation in April, 1898 (in Pork has been

addition to the amounts above mentioned), there have been
deposited with the Union Trust Company and stamped by
it with the inscription above mentioned, certificates of
stock of such Proprietary Companies to the amounts here-
inafter mentioned, against which stock of the Southern
Pacific Company has been issued as stated below, viz.:

Far valueof

Number of shares Far valueof So.Pac. stock

deposited. stock dep'd. issued.
82,529 25 Southern Paeiflo RR. Co. (ol Ca
fornia), as consolidated In 1898.................... $8 252,925 $5,611,989

The stock of the Southern Pacific Railroad Company (of
California), as consolidated, was acquired at the rate of 68
shares of Southern Pacific Company stock for 100 shares of
stock of the Southern Pacific Railroad Company of Califor-
nia; such rate of acquisition thereof having been fixed by
resolutions of the Board of Directors of the Southern Pacific
Company, adopted January 5, 1899, and being based upon
the rates at which the stock of the Divisional Companies by
the consolidation of which such Consolidated Company was
formed had been theretofore acquired, viz.:

S. P Vo. stock which Consol'd S.P. RR.

Capital stock of Divisional  would have beenree'd Co. stock rereived

Companies recently on exchanges at rates upon con-
CoHsolidaled. above mentioned. solidation.
$71,742,200 SouthernPac.RR. $43,015,320 $71,742,200
12,000,000 California Pao ... 12,00,000 13,800,000
12.896.000 Northern Ry.......cccceeenne 12,<-96,000 14,830,400
1.280.000 Northern Cal. RR. 128,000 128,000
$97,918,200 $68,069,320 $100,500,600

that is to sav, approximately 68 shares of stock of Southern
Pacific Company for 10 >shares of Southern Pacific Railroad
Company (of California).

SUMMARY.

listed under Application of
$108,232,270
n

Southern Pacific stock
May 1,1889
Southern Pacific stock

Subdivision (A) . 12,683,700
Southern Paoitio stock issued agamst stook ineLtloned in
SUBAIVISION (B) i 5,611,989

TOLAL oot $126,527,959
The amounts of proprietary shares now deposited with
and held by the Union Trust Company, stamped as above
provided, against which stock of the Southern Pacific Com-

pany has been issued, are as follows, viz.:

No.ofShares. Name.

907,985'GO Southern Pacific RR. Co. of California (Is-
sued since consolidation of 1898).... $%8Za%825668

Par Value.

199,926  Southern Pacific of Arizona............ ,
68,863 Southern Pacific of New Mexico.. 6,886,300
270,056 Galveston Harrisburg & San Anto 27,005,600
41,641 Mexican International Railroad Comp y. 4,164,100
49,975 Texaa & New Orleans Railroad Company.. 4,997,500
33,100 Louisian Western Railroad........cccecvniricnenns 3,310.000

49,940 Morgan’s Louisiana .1 Texas Railroad &

Steamship Company... .ciiicnciennns 4,994,000
1,621,386-60 $162,138,660

Application is hereby made that the above mentioned
$18,295,689 additional Capital Stock of the Southern Pacific
Company be added to amount now on the list, making total
amount to be listed $126,527,959.

SOUTHERN PACIFIC COMPANY,

By I. E. Gates, Acting Vice-President.

The Committee recommended that the above-mentioned
$18,295,630 additional Capital Stock he added to the amount
now on the list, making total amount listed to date
$126,527,900.

Adopted by Governing Committee April 12, 1899.
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COMMERCIAL EPITOME.
Friday Night, April 14, 1893.

Business in most lines of merchandise has been fairly
active, and although there have been comparatively few ad-
vances in values, the general undertone has been one of firm-
ness and quoted values have been well maintained. Further
reports of crop damage have beeu received from the winter-
wheat belt and during the latter part of the week prices for
wheat advanced slightly, based on these reports. The
Samoan episode has received considerable attention, but it is
not expected that it will result in serious complications be-
tween the countries interested. The condition of war which
has existed with Spain since April 21, 1898, formally ended

Tuesday, April 11, with the exchange of ratifications of the
peace treaty.

Lard on the spot has been quiet and prices have declined
under fairly free offerings. The close was steadier at 5'45c.
for prime Western and 5'12Wec. for prime City. Refined lard
has had only a small sale, and prices have weakened. The
close, however, was steadier at 5'70c. for refined for the Con-
tinent. Speculation in lard for future delivery has been
only moderately active. Early in the week the market was
raided by packers and prices declined. Subsequently, how-
ever, most of the loss was recovered and the close was steady.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon.  Tues. Wed. TKurt. Fri.

................................ 5*%52  5-50 5%*5 5-37 540 55

in only limited demand and values

have weakened slightly, closing at $8 75@$9 50 for
mess, $10 50@$11 for family and $1050@%$12 50 for
short clear. Cut meats have been quiet hut values have been

fairly well maintained, closing at 4}*c. for pickled shoulders,
714@'l4c. for pickled hams and 5@5)c. for pickled bellies,
14@ 10 Ibs. average. Beef has been in moderate demand and
steady at $9@10 for mess, $10@10 50 for packet, $9 50@11 00
for family and $14 50@15 00 for extra India mess in tierces.
Tallow has been quiet and prices have weakened to 4%c.
Oleo stearine has had a fair sale at steady prices closing at
5%c. Lard stearine has sold at 5%c. for prime City, closing
steady. Cotton-seed oil has been in moderate demand and
firm at 26¢.@26”c. for prime yellow. Batter has been infull
supply and prices have favored buyers, closing at 14c.@21c.
for creamery. Cheese has been in moderate demand and
steady at 9c.@13c. for State factory, full cream. Fresh eggs
have been firmer, closing at 14c. for choice Western.

Brazil grades of coffee have been in more active demand
for the low grades and prices have advanced to 6%c. for Rio
No. 7. The high grades have been quiet and unchanged.
West India growths of coffee have been in fairly active de-
mand and prices have advanced slightly, closing firm at 8c.
for fair and 8}£c. for good Cncuta. East India growths
have been quiet but steady at 25@25J£c. for standard Java.
Speculation in the market for contracts has been quiet, and
under limited offerings Drices have weakened slightly. The
close was steady. Following are final asking prices:

April...e 5'000 [July..............5'200. 1 Oot..............
. 5'00c. Aug..... ...5'300. INov
5'100. ISept 5'35e. IDeo

Raw sugars have continued iu demand; offerlngs have
been limited and prices have advanced to 4 9-10c. for centrif-
ugals, 96 deg. test, and 4i/gC. for muscovado, 89 deg. test.
Refined sugar has been in fair demand and firmer, closing at
5J7c. for granulated. Teas sold well at auction, hut closed
dull. Other groceries steady.

Kentucky tobacco has been in more plentiful supply and
demand was improved, prices holding steady. Seed leaf
tobacco has been in more active demand and steady. Sales
for the week were 2,525 cases, as follows: 125 cases 1898
crop, New England Havana seed, forced sweat, 30@60c.; 100
cases D96 crop, New England Havana seed, 25@50e.; 10(>
cases 1197 crop, State Havana, 12@14c.; 700 cases 1896 crop,
Wisconsin Havana, 11@12c.; 550 cases 1897 crop, Wisconsin
Havana, 8)~@10c.; 100 cases 1895 crop. Pennsylvana Havana
seed, 12@14c.; 575 cases 1895-96 cron. Pennsylvania seed leaf,
12i7@18L (c.: 200 cases 1897 crop, Zimmers, 17@22c., and 75
cases 1897 crop, Gebhardt, 13@14c.; also 650 bales Havana at
75@95c¢. in bond and 120 hales Sumatra at 80c@$! 85c. in bond.

Straits tin has been in demand and prices have advanced,
closing firm at 24%@24igc. Ingot copper has had a fairly
large sale and prices have advanced, closing firm at 18Jfc.
for Lake. Lead has been quiet and without important
changes, closing steady at 4'30c. for domestic. Spelter has
been firm and prices have advanced, closing at 6-60@6'70c.
for domestic. Pig iron has been firm and deliveries on con-
tracts have been large, closing at $14 50@16 00 for domestic.

Refined petroleum has been easier, closing at 7'05c. in
bbls., 4'55c. in bulk and 7'80c. in cases. Naphtha steady at
10c. Crude certificates have been neglected ; credit bal-
ances have been wunchanged at $1 13. Spirits turpen-
tine has been in small supply and higher, closing firm at
44 45c. Rosins have been fairly active and firm at $1 35@
$1 373 for common and good strained. Wool has been in
more active demand and steady. Hops have been quiet but
about steady.
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COTTON
Friday Night, April 14, 1399
The Movement op the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 67,875 bales,
against 73,966 bales last week and 101,391 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
7,791,203 bales, against 8,143,298 bales for the same period of
1897-3,showing a decrease since Sept. 1,1898, of 349,095 bales.

Receipt* ate—  Bat. Hon. | Tact. Wed. Stare Total.
Galveston... 5,736 805] 409 3,341 1,110 2,294 13,745
563 563
Hew Orleans... 2.874 75281 5,361 6,941 3,021 4,156 30,181
Mobile.............. 54 152 93 178 177 363 1,017
5172 5172
Savannah___ 781 195 247 976 115 2,123 4,437
........ 394 394
Charleston____ 36 230, 50 194 431 15 956
Wilmington.,.. 3 41 25 5 11 13 103
Waah'ton.&c.
Norfolk............ 949 263 658 223 800 99 2,962
tpp't News, A0,  «vers o [ 239 239
New York..... 100 9771 480 933 939 6JS 4,012
Boston...... 468 254) 474 422 202 211 2,031
Baltimore......  ...... o 0 Ll 1,438 1.433
Phlladel'a, Ac.. 81 124 207 141 42 595
Tot. this week 11,104 10.572 8.004 13,218 6,947 18,030 67,875

The followingsbowsthe weeks total receipts,the totaisince
Sept. 1,1898. and the stock to-night, compared with lastyear,

- 1393-99. 1897-98. Stock.
RAch)erli;itMto Thu [SinceSep. This Binet Bep. 1699. 1898
utecK. | 1, 1898.  week. ,1897. 1
Galveston... 13,745:2,210,159, 10,878 1,888,061 76,154 57,450
Ter. C.,Ao. 563' 79,001 1,043[ 91,442
Sbw Orleana 30,181 2,011.968 24,914'2,500.058: 385,147 238,533
Mobile .... 1,017 239,640! 1,718 347,703' 16,045 17,039
PVacolA.&c, 5,172! 100,218 901 114,6971 et
Savannah. 4,437 1,028,361 8,854 1.140.511 41,037 48,980
Brrwick.Ao. 391 237,292 4,261 257,037] 3,900 1,830
Charleston.. 950 357,765! 1,590 450.546 16,402 12]334
PKoyai.Ac. 23,296 15 75,418
Wilmington. 103 200,603 2,032 313,813 11,743 7,001
1,351 8 1,267
Norfolk ..... 2,932! 601,850 3,393 526,318 48,902 41,958
N'port N..Ac 239! 28,752; 843 21,674 998 2,189
New York.. 4.042. 95,051 1411 95,014 157,817 185,521
Boston...... 2,0311 284,760 5,716! 186,274! 30,000 31,000
Baltimore.. 1.438] 41,012 862 87,9281 10,337 23,885
PhUadel. Ac. 595| 45,058" 1,637 71,009; 3,824 11.037
Totals....... 67.875 7,704.203 70,074 3,143,298 817,200 729,783

In >rder that comparison may be made with other years.
we give below the totals at leading ports for six seasons.

Btetiptt at— 1809. 1808. | 1897. 1896. | 1895. | 1894.

Galvea'n.Ae. 14,308 11,919 11,683 9,18< 17.837 9,434
New Orleans 30,181 24.914 15,688 12,03 24,064 13,008
Haw?*___ _ 1,017 1,718 3,050 1,04, 1,149 2,922
Savannah... 4,437 8,854! 5,706 4,57f 4,431 4,583
Ohas'ton, Ac 956 1,805; 1,372 1,821 0,863 2,146
WIlIm'ton, Ac 108 2,040 757 601 675 544
Norfolk____ 2,062 3,833] 5.660 2.20< 2,833 6,604
N. Newt. .kc. 239 843. 243 345 2,959 2,849
All others... 13,672 14,268 4,830 7,00: 18,802 4,823
Tot. thiswk. 67,375 70,074 48,793 40,07« 80,617 47,903

Sines Sept. 1 7794,203 9143.299 tUOO.548 4920,9ft" 7517,925 5034.00S

The exports for the week ending this evening reach a total
of 48,375 bales, of which 21,610 were to Oreat Britain, 433
to France and 24,353 to the rest of the Continent. Below
are the exports for the week and since dept. 1, 1898.

t*k BnAtn” Aor. 11 1800 From Oept. 1,1888, to Apr 14.
Vxfort* fcygriirfto™ Rrporf44 to -
from— Oreat Omit- 7pint 0&n*4» .
Brtt'n franc* nl. erk. turn. lotAi

rP*I7«*ton..... WW5 ?*35 16319 10sS.74SSi*,we 811316 L901.747
Tw. Cftf, ke. 50 «mb» s LMW  32.081
Sew OrtaUBi 10* <6307  739* 672,63 1330,049
Mobil*. ,. ... . .. uM*9| *9.871 167.394
P«T)4«0nla ---- *T7* atoo 6.17* 781141 13*4U KM»4 175.367
51,780] SS.JI8 AU.077 596.059

ftrrm*wiak .., 164,715
Cb*ri<wton... 73,7*3 166.009 231.97%a
Port Royal. ... SIAM] ...... 2M10
W ttalMoth-. AUMM9 ... 141.687 *60369
Norfolk,... . M. #M47 *5,993  65.210
SToort S.. ke ...tvs 16.7S&, ....... 930> *6.71»
Sew York. 5.080 14.309 8403W ft,761 177.109 440,266
Boston MW 1310 ftt83$i 4605 34%4'6
1,787 1765 100.7%41 1/0® P618 196353
Ffcflafeipbi* Itswj _ 14343
«an Fran., 4c,. . 18,748 ... 93,7*9 106,404
Tot*l ... 21,610 Aty 4*376 2,180314 950,176 8,500.417 6350,334
Total, W»7-es. 88,071 6,008 5&58L 145,076 3,047J85 746.4*5 2.762313 6,606,243
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In addition to above exports, our telegrams to-mght also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, whioh are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON 8STPBOA.R.D, NOT CLEARED FOR—

. Leaving
April 14 at Great Other  OQoait- ttoek.
Britain. Prance. poreign tefise. Total.
New Orleans*.. om 8,008 20,301 2,015 35,212 349,935
Galveston___ _ o® 1,250 2,653 7,693 11,596 64,558
Savannah-- & None. None. None. None. 41,937
Charleston. o2 None. None. 700 700 15,702
Mobile. o None. None, None. None. 16,045
Norfolk. om None, None. 25,000 25,000 23,902
New York... ©> 23 3,825 None. 7,850 149,967
Other ports___ e None. 3,800 None. 9,800 65,002
Total 1899... 14,888 9,283 30.579 35,403 90,158 727,048
Total 1898. . 40,705 7,679 31.931 13,294 93,609 636,174
Total 1897... 29,194 30, 244 4 2,574 15,017 117.029 524,084

Speculation in cotton for future delivery has continued
without animation and prices have gradually sagged. Com-
paratively little new interest has been shown, the trading
consisting largely of liquidating contracts by tired longs.
The buying power lias lacked force, as it has come almost
exclusively from Liverpool and local shorts to cover con-
tracts. The principal weakening feature in the near-by po-
sitions has been the fact that stocks have been gradually in-
creasing at both interior town and at the ports. The move-
ment of tljp crop has continued fairly fall, while the export
inquiry and the export movement have been light. The de-
mand from the home trade also has been limited. Crop ac-
counts from the South have been of a more encouraging na-
ture. Weather conditions in the cotton belt have been
favorable and decided progress in crop preparations have
been made. This has induced some selling of the new crop
deliveries, principally for Liverpool account, and as
there has been an absence of bnyers, prices have declined.
The weakue.su of the market was most pronounced ou Thurs-
day, when selling of tae summer months against stop loss
orders reunited in prices at one time during the day showing
a shrinkage of 10 points. To day there was a quiet and un-
settled market. At the opening, in response to stronger
foreign advices and some baying for foreign account, prices
advanced slightly; then weakened under renewed selling by

1tired longs and favorable weather at the South, but daring
the afternoon again turned firmer and advanced on the crop
movement for the week being slightly mgler general ex-
pectations. The close showed prices unchanged to 3 points
higher for the day. Cotton on the spot has been quiet and
prices declined I-160. on Thursday. The close was quiet at
0™c for middling uplands.

On the basis of the rates on and oil middling as established

1 by the Bevision Committee, the prioes for a few of the
]grades would be as follows:

UPLANDS. *at. Non Turn Wed Th. Fri.
Good Ordinary... 5% 5% 5% 5% 5><s
Low Middling. 61 3% 8% Br  s.yg °Uo
Middling ... «*IS e*lc 6hs 6*18 6% 6,
Good Middling « ®"i« 0's 0*
Middling Pair ... g2 s T g 7 7

GULF. Bat. on Tue» Wed Th Fri.
Good Ordinary 5% 5s* 5*8 5*9 5*i, 5*i.
Low Stlddllng 0 8 5'», 516,9

Mid - 69, 84q, 0*8  6*9
oot Wi g 6V 4. od 6% 6\
Middling Fair 2:1:e A Wi 7S M M

STAINED. Bat. Non Toe. Wed Th Fril
Low Middling 41%1, 4U, 4% 4\
Middlini ... 5H 5% B"Il» 511,a
Strict Middling... 5,,s fteM 5*l« W3l 5*8, 5«ss
Good Middling Tinged S3t.  6*in 0%, 63 6*s 1

The quotations for mlddllng upland at New York on
April 14 for each of the past 32 years have been as follows.

1899....0. 68 1891._ 0. 81*s 1883.. 1875 ..0.16%
1898........ 8* « 1882... 17

1397 1881...

1898 W7 1880.

1995....... 1879

1394 ..... 7»u 1878

1993 ..... uli 1877

1892 ... T»* 1876

Nors.—On Oot. 1,1674, grade, of cotton as quoted were ohanged.
Aooordlogtn the new olaiuldoatlon Middling was on that day quoted
%o0. lower than Middling of the old olaeallloatlon.

MARKET AND SALES,

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales of Spot A Oontbaot

fipiir Marktrr ~ FLJTOUES
P8 0B ED. MARKBT ~ Ar.  Oon- <7on

CUISED.  porl. tump. tract. Total.

iatardnjr.. Steady 8U|et =100 400
Monday, Quiet .o uiet.. 50 600 050
rneaday . 200 145 345
Wednesday 'effilet ....... steadv.. 323 200 523
TerHday Quiet et t,,deo Steady 38 38
Ftlday....... Steady....coeeeeen. Steady... 200 104 304
Total. # . 300 660 800 2,200
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Futures.—fhe highest, lowest and closing prices Of
Futures at New York are shown in the following table.
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The Visible Supply op Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Apr. 14), we add the item of exports from
the United States, including in it the exports of Friday only.

[
>

1399. 1898. 1897. 189b.
Stock at Liverpool hales.1,676,000 1,242,000 1,258,000 1,157,000
8took at London.. 5 0 6,000 7,000

Total Great Britain atook 1, 653% 880 1, 24151000 1,264,000 1,164,000

Stock at Hamburg.. 000 14,000 ' 25.000
Stook at Bremen.. 348,000 191,000 252,000
Stook at Amsterdam. ,000 2, '000 5, '000 10 000
Stock at Rotterdam. 200 300 200 200
Stook at Antwerp.. 9,000 10,000 12,000 19,000
8took at Havre.... 253,000 283,000 229,000 310,000
8tock at Marseilles 5.0 ,000 5,000 7,000
Stook at Barcelona 112.000 96,000 82,000 83 000
Stook at Genoa. 77,000 37,000 55,000 75.000
Stock at Trieste 16,000 4,000 11,000 26,000

Total Continental stooks . 876,200 800,300 607,200 807,200

Tet uro stooks. 57,200 2,045,300 1, 00 1,971,200
Indiae %t% ﬁggﬂfo r'EdrGge gfsng&jo %80 % é\do iég%m
Ainer. ootton afloatfor E'rope. 236.000 490 000 217,000 280.000
Egypt,Brazil,&o.,aflt.for Efpe 35,000 55, '000 36, '000 14,000
Stock in United States ports.. 817,206 729, '78 3 641, 113 493, 206
Stook In U. 8. interior towns.. 471,853 350,618 204,020 263,609
United States exports to-day.. 4,539 39,656 7,622 14,575

Total visible supply.......... 4,224,798 3,784,277 3,114,955 3,204,890
Of the above, totals of Ainerloan and other desoriptlons are as follows
American—

Liverpool stookbales.1,592,000 1,142,000 1,111,000 983.000
Continental stooks... 818,000 758 000 539,000 §99.000
American afloat for Europe... 236,000 490,000 217,000 280.000
United States stock.. 81 729,783 641,113 493,406
United States Interior stooks. 471,853 350,618 204,020 263,6
United States exports to-day.. 4,539 39,656 7,622 14,675
Total Amerioan 3,939,598 3,510,057 2,719,755 2,733,690
_East Indian. Bra

Liverpool stock 84,000 100,000 147,000 174,000
London stock....... ,00 3, 6,000 7,000
Continental stocks. 58,200 42.300 68,200 108.200
India afloat for Eur I) . 103,000 74000 138/000 168.000
Egypt, Brazil, Ac., afloat 35000 55000 36.000 14,000
Total East India, Ao. 235,200 274,800 395,200 471.200

JWSTotal American ..3,939,598 3,510,057 2.719,755 2,7331690

Tnial Visible supply.... .. 4,224,798 8,784,357 3,114,955 3,204,890
Middling Upland, Liverpool.. "~ 3Hgd. ' 3i»aod. 4i«d 43ari

Middling Upland, New York.. edo. 670. 7W 770
Egypt Good Brown, Liverpool 56,.d. 4>sd. 5Ud 6lid
Peruv Rough Good Liverpool «'ed. 6"8d 6S,ad. 65.,d"
Broach Fine, L|verpool .......... 39ied. 37lad. 41,,d. 4i,«d'
Tlnnevelly Good Liverpool... 35ltd. 37,,d. 4Hd. 4|fd]

Cy The |mports into Continental porta the past week have
been”76,000 bale

The above flgures indicate an increase in the cotton in
sight to-night of 440,4il bales as compared with the same
date of 1898, a gain of 1,109,848 bales over the corresponding
date of 1897 and an excess of 1,019,908 bales over 1896
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At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals snow that the interior stocks have
decreased, during the week 16 bales, and are to-night 121,235
bales more than at same period last year. The receipts at all
towns have been 17,260 bales more than same week last ye ar

CIE-© tO 10"
-0 to CC(mM O

CJIST

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
Apr. 14 and since Sept. 1in the last two years are as follows.

1898-99. 1897-98.
April 14. . .
Week. Sal)rgcell Week. S(esﬁi]cel
Shipped—
Via St. Louis 7,470 847,087 5,864 781,647
Via Cairo... 2,384 369,141 5,596 345,488
Via Parker 250 29,954
Via Rook Is _ 42,917 547 45,898
Via Louisville.. 2,169 163,838 3,738 114,819
Via Cincinnati.. 5,797 151,951 4,139 133,088
Viaother routes Ac 6,583 172,187 3,764 141,580
Total grossoverland.............. 24,403 1,747,121 23,898 1,592,474
Deduct shipment/—
Overland to N. Y, Boston, Ac. 8,106 465,884 9,126 420,225
Between Interior towns. 2,118 37,080 421 24,137
Inland, &o.,from South........... 2,523 67,147 1,916 37,068
Total to be deduoted............. 12,747 570,111 11,463 481,428

Leaving total netoverland*.. 11,656 1.177,010
*Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 11,656 bales, against 12,435 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 65,964 bales.

12,435 1,111,046

1898-99. 1897-98.
In Sight and Spinner*
Takings. Since Since
Week. sept 1. Week-  gept 1.

Reeelpts at ports to Apr. 14. 67,875 7,794,203 70,074 8,143,288
Netoverland to Apr. 1 11,656 1,177,010 12,435 1,111,046

Southern consumption toApr 14 26,000 '842:000 21,000 720,000

105,531 9,813,213 103,509 9,974,344
*16 367,734 *32,993 305,542

Total marketed........ccccoeuenneen
Jiterioratooks Inexcess..... ...

Gameinto sightduring week. 105,515 6
10180947 10279886
Noith’'n spinnerstak’gs to Apr 14 43,736 1,947.689 18.295 1.980,783

*Deorease during week.

It will be seen by the above that there has come into sight
during the week 105515 bales, against 70,516 bales for the
same week of 1898, and that the decrease in amount in sight
to-night as compared with last year is 98,939 bales.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

;uO*INO QUOTATIONS FOE SUDDUNQ COTTON ON

April 14 Sat-ur. Mon. Tuts. Wednee. Thurt. Fri.
Galveston...  5lsjs 51514 51*18 5U]8 57 57a
New Orleans  5Ule E&gia 5uu Siiie 5U,a

5=a 558 55S D5*
Savannah-.. 5=8 5~ 5*8 5s* 5=s 5=9
Charleston.. 55* 5*9 5% 5% 5=9 5=8
Wilmington. 6 0 6 6 8 6
Norfolk....... 55) 5*8 53 57 578
Boston......... 6*18 83t e*is f31% 6*18
Baltimore. . tm Oh) 61> & 69 B®
Khiladelphia oL* Gflt" “ 6’§l7|§\ Pi*. bag

ngusta....... . .a .

Memphis_ —  VI* S%& 57 8% 9H * a?.
8t. Loal*.,.. 551 57S 5.3 578
Houston____ | K 51*18 51*18 éK 57a 57
Cincinnati.. 6 6 6 6 6

Louisville... 61* 6hs 611* 6he 6'l* 61,8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Ashen~*, 6 Columbus,Mis* 5*8 Naehvllle kil
Atlanta. Sx»i* e 531 5**
Charlott 8 5% 6

Columbus, Oa. 5>s Montgomery... 5** 54,

W eather Reports by Telegraph.—Advices to uUsS by
telegraph this evening from the South denote that the
weather has been unite favorable during the week and that
farm work has made good progress at a rule, although back-
ward in most localities. The rainfall has teen light as a
rule and the temperature higtur. Rain would be beneficial
in Texas. The Mississippi River is two feet above the
danger line at Memphis, bnt falling.

Galveston, Texas.—The weather has been favorable for
farm work generally in this State during the week, but more
rain would be beneficial. There has been no rain during the
week. Thermometer has ranged from 44 to "d. averaging 59.

Palestine. Texas.—There has been no rain the past week.
Average thermometer 80, highest 83 and lowest 88.

Corpus Ckristi, Texas,—We have had no rain during the
week. The thermometer has averaged 61, the higbeet being
74 and the lowest 50.

San Antonio, Texas.—Dry all the week.
perature 40.

New Orleans,Louisiana.—Rein has fallen on one day of the
week, to the extent of five hundredths of an inch. Average
thermometer 61.

Shreveport, Louisiana.—We have had rain on one day of
the week, the precipitation reaching three hundredth* of an
inch. The thermometer has ranged from 40 to 81, aver-
aging 63.

Columbus, Mississippi—We have had no rain the past
week. The thermometer has averaged 63, the highest being
77 and the lowest 45.

Vicksburg, Mississippi.—We have had rain on one day of
the past week, to the extent of nine hundredths of an inch.
The thermometer has ranged from 43 to 78, averaging 60.

Greenville, Mississippi.—The weather U partly cloudy and
warm.

Meridian, Mississippi.—Crop preparations are backward.
Very little plowing has been done. Forty per cent lees of
fertilizers used than last year. There has been rain on two
days of the week.

Little Rock, Arkansas—We have had rain on one day of
the week, the precipitation being three hundredths of an
inch. The thermometer has averaged 58, the highest being
63 and the lowest 36.

Helena, Arkansas.—The weather has been cloudy and
warm during the week, but without rain. Farm work is
making better progress. Some cotton of the last crop yet to
pick. The thermometer has averaged 5-V6. ranging from 38
to 75.

Memphis, Tennessee.—The weather has been more season-
able the past week, and dry, except on one day. Plowing is
active. The river is thirty-five feet on the gauge, or two
feet above the danger line, but falling. Rain has fallen on
one day of the week, the precipitation being thirty two hun
dredtha of an inch. The thermometer has ranged from 39'6
to 81*1, averaging 57'4.

Nashville, Tennessee —The week'B rainfall has been seventy-
four hundredths of an inch. Average thermometer 56,
highest 79 and lowest 34.

Mobile, Alabama—Reports from the interior indicate that
fine weather for farming operations has prevailed the past
week. Work isactive and cotton planting is in progress in
some sections. We have had rain on one day of the week,
the precipitation being two hundredths of an inch. The
thermometer has averaged 57, the highest being 71 and the
lowest 39,

Montgomery, Alabama.—Light frost occurred on two nights
during the week, but since Thursday the weather has been
considerably warmer. Farmers are trying to catch up with
their work, but are still behind. Corn and cotton already
planted is coming up slowly. Prospects are improving. Rain
has fallen on one day of the week, the precipitation reaching
eleven hundredths of an inch. The thermometer has aver-
aged 57, ranging from 34 to 80.

Selma. Alabama.—Planting is from two to three weeks
late. We have had rain on two days of the week, the pre-
cipitation reaching forty hundredths of an inch. The ther-
mometer has ranged from 35 to 80, averaging 58.

Minimum tem-
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Madison, Florida.—There has been rain on one day of the
week, the rainfall being thirty hundredths of an inch.
Average thermometer 63, highest 84 and lowest 40.

Savannah, Georgia.—We have had rain on one day of the
week, the rainfall reaching thirty-eight hundredths of an
inch. The thermometer has averaged 60, the highest 85 and
the lowest 39.

Augusta, Georgia.—There has been rain on one day of the
past week, the rainfall being seventy-eight hundredths of an
inch. The thermometer has averaged 56, ranging from 36
to 84.

Charleston, South Carolina.—We have had rain on one day
duriog the week, to the extent of forty-nine hundredths of an
inch. The thermometer has ranged from 43 to 83, averag-
ing 59.

Stateburg, South Carolina.—There has been rain on two
days, the precipitation reaching one inch and forty-four
hundredths. The balance of the week dry and favorable for
work. Very little cotton planted as yet. Average ther-
mometer 57'6, highest 85 and lowest 37.

Greenwood, South Carolina.—We have had no rain the
past week. | he weather has been favorable for farming
operations. The thermometer has averaged 54, the highest
being 67 and the lowest 42,

Wilson, North Carolina.—It has rained on two days of the
week, the precipitation reaching one inch and fifty-four
hundredths. The thermometer has averaged 56, ranging
from 34 to 80.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock April 13, 1899, and April 14, 1898.

Apr. 13,99. Apr. 14, '98.

Feet. Feci.
New Orleans,.... 16*4 15-5
Memphis e 352 369
Nashville” 315 17*3
8hrereport.......... 21 9-9
Vlotaiborg............ 40-8 47*2

Jute Butts, Baoging, Ac.—The market for jute bagging
has been devoid of animation daring the week under review,
but quotations are nominally unchanged at 5SE@5?£c. for
Ibs. and 6*°f§674c. for 3 Ib*., standard grades. In jute butts
there hak oeen little or nothing doing at 1"05c. for paper
quality and I~*c. for mixing to arrive.

India Cotton Movement from all Ports.— The reoelpts
of ootton at Bombay and the shipments from all India ports
for the week ending Apr. 13, and for the season from Sept. 1
to Apr. 13 for three years have been as follows:

1898-99. 1897-98. 1890-97.
Rtesipu at— Since Since Sine*
Week. Sept. X Week. Sept. 1. Week. Sept. 1.
Bombay........... 82,000 1.497.000 68,000 964,000 52,000 1,081,000
For the Week. Since September 1.
Export*
from— Great Oonii- Great Conti-
Britain. nent. Total.  Britain. nent. Total.

Bombay—

1898-99.. 28,000 20,000 8,000 309,000 317,000

1897-98.. 1,000 b.000 9,000 3,000 170,000 173,000

1896-97.. 33,000 33,000 20,000 371,000 391,000
Calcutta—

1898 99.. 2,000 2,000 2,000 17.000 10,000

1897-98.. 2,000 13.000 15.000

1890-97.. U 3,000 3,000 5,000 35.000 40.000
Madras—

1898-99.. 2,000 16,000 18,000

1897-98.. T 2,000 7,000 9,000

1896-97.. 6,000 14.000 20,000
Ell other*—

1898-99.. .000 2,000 4,000 05.000 69.000

1307 98 .. Tt 1.000 1,000 11,000 27,000 38.000

1896-97.. 2,000 2,000 19,000 55,000 74,000
Totalall-

1898-99.. 32,000 32,000 16,000 407,000 423,000

1897-98 i.oo0 9.000 10,000 18,000 217,000 235,000

1896-97.. — 38,000 3**,000 50,000 475,000 525,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
6,000 bales. Exports from all India ports record a gain
of 38,000 bales during the week and since September 1 show
an excess of 188,000 hales,

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benaohi
A Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of ootton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and fortfie corresponding week of the previous two years.

Alexaﬁgﬁﬁaig‘gypt’ 1893-99. 1897-98. 1890-97.
Receipt* (cantars*)...
Thia week ............... 55,000 40,000 05,000
Since Sept. 1___ ... 5.147.000 0.370,000 | 5.556,000
Thi* | Since This Binci TMt Since
week. Sept.1. week. Sept.1  week Sept. 1.

Export* (hale*)—
o Liverpool
To Continentl!.......

3.000 257.000
.. ~8,000,288,000

Total Europe........ 121,000 523.000

* A cantar I*9S pound*.
10f which to Amarioa In 1898-99, 37,018 bales; In 1897-98, 42,516
bales; In 1890-97. 46,097 bale*.

7,000 3Q3.000 4,000 295.000
23,000 333.000 9.000 297,000

30.000 636.000 13.000 592,00 i
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Manchester »lvrt¥i£i\ ~*Jur reoori received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Manufacturers are generally
well under contract. We give the prices for to-day below
and leave those for previous weeks of this and last year fo'
comparison.

1899 1398
8% tbs. Shsrt- Ooit> . 874 tbs. Shirt Oo'.l %
88f - ings, common Mid 128 O0p. ingt, common Mid.
T t0 finest.  Upld ~ Twist. to finest.  rjpttt
d. d e d a d d. d. d a d 9 d d
Mhlf} 515i6-61>i« 4 2 @6 11 37,« 531 v>6\ 4 2 @3 9 338
- 51310»65s 4 2 @6 11 338 G5Hth@63J) 4 2 ®3 9 31132
“ 24 51310®08"8 4 2 @8 11 311S. 5% @62*1 4 2 ®6 9
M 31 513,«>6=s 4 2 @6 11 3+ 5% ®6% 4 2VO6 9
Apr.751s,*®638 4 2 @611 338 5's.a-813,a4 3 @6 9 37ie
14 ase - 4 2 @611 3U,. 578 @678 4 3 ®6 9 31033

Sea Istand Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to night (A.pril 14) and since
Sept. 1, 1898, the stocks to-night, and the same items for the
corresponding periods of 1897-93, are as follows.

1898-99. 1897-98. Stack..
Receipti to April 14 Thjs  sSince This _Sinct
week. Sept. 1 week. Sept. 1 1899. 1898
191 50,704 201 56,670 4,253 12 065
Charleston, <feo............... 5,180 9,761 1,421 3,276
Florida, &o....... . 7,601 8 6,706 3,019 1,273
Total. .o e 191 63,485 209 73,137 8,693 16,614

Theexports for the week ending this evening reach a total
of 185 bales, of which 185 bales were to Great Britain. —
to France and — to Reval, and the amount forwarded to
Northern mills has been 365 bales, Below are the exports
for the week *ad lince September 1in 1898-99 and 1897-98.

Week Ending Apr.14 Since Sept. 1, 1898. Yorth’'n MU t.

Efxports G F Great F Ssl
rom— reat Fr'nce rea r'nce -
Britn. <t Total Britn, <t Total Week. gopiy

Savannah... 4,949 2991 7,940 365 25,823

Gharl't'n,&c 1,405 1,405 968

Florida, &c 200 200

New York 185 185 9,125 5,207 14,332 ......

Boston.... 1,945 1,945

Balt., Ao.... e 2,057 2,057 o
Total. ... 185 185 19,681 8,198 27,879 365 34,215

Total 1897-8 617 153 770]27,005 7,391 34,396 558 29,458

Quotations April 14 at Savannah,
9c.; medium fine, 10c.; choice, 13c.

Charleston, Carolinas, medium fine, 13c.; fine, 20c.; fully
fine, 22 to 25c.: extra fine, 40 to 50c.

for Floridas, common,

Government W eekly Cotton Report.—Mr. W. L. Moore,
Guief of the Weather Bureau of the Agricultural Dapart-
ment, male public on Tuesday the following telegraphic re-
ports on thecrops In the Southern States for the week ending
April 10.

Virginia.—Richmond: Season very backward, and little of usual
spring work done.

North Carotlina.—Cold and wet; very unfavorable; snow Tuesday;
ground soaked; farm work already amonth behind; very little prepara
atlons yet made for staple crops.

South Carolina.—Rains further delayed farm work; little plowing
and no planting over western portions, owing to wet ground; much
land prepared for ootton over eastern portion; some Sea Island up-
land cotton planted.

Georgia.—Continuous wet and cold weather very unfavorable to
general farm work; considerable cotton will have to be replanted in
central and southern_ counties; in northern counties little cotton
planted; muoh land still unprepared for cotton.

Florida. Week unfavorable for germination and growth; some
cotton being chopped.

Alabama.—Unseasonably cool; frequent rains exoept in southern
portions; cotton planting well started.

Mississippi.—Week generally unfavorable for plowin%, planting or
growing; hut little cotton planted, and where growth has started it
r|1ats been slow; season generally reported from three to four weeks

ate.

Louisiana.—Conditions fairly favorable for work, but weather and
ground too cold for germination and growth of vegetation; cotton-
planting begun, but acreage will be reduced.

Texas.—General rainsimproved conditions material(lf/, but more is
needed in western portion; frost to coast on 7th did considerable
damage; too cold for proper germination of seed and healthY growth;
much cotton planted in southern portion, and planting will soon be
gen%al in northern portions; some early-planted killed by frost in
south.

Arkansas.—Plowing and planting progressing slowly on account
of cold, wet weather in most seotions; some cotton planted in ex-
treme southeast section.

Tennessee—EXxcessive rains, with cold and frosts, delayed farm
work; season more than a month late; no cotton planted.

Missouri—Week cold, with heavy snow in central and northern
sections on the 3d.

Oklahoma. -Season from two to three weeks baokward; no ootton
planted.

These reports are summarized as follows:

Oyer the central and eastern portions of the cotton region but
little cotton has been planted, In Southern Texas much ootton has
been planted, and planting will soon be general in the northern por-
tion. Borne of the early-planted cotton was killed by the recent

frosts in Texas.

Domestic Exports of Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for February and for the eight months ended
Feb. 28,1899, and for purposes of comparison like figures for
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the corresponding periods
presented:

of the previous year are also

iuantities of Manufactures of Cot- Month endino Feb. 29, 8 mos. snftHny Feb. 28.

ton (colored and uncolored)

exported to— 1869. 1898. 1898-99.  1897-98.
United Kingd .yard* 82U14 719,484 7,515,835 0,450,898
FPalnece ..... mgcom ..yar“ 2! 8,854 4,307 145,245
Germany Lo jist 25.615 109,495 305,210
Other countries in Europe— 296,332 123,005 885,022 697,372
British North America.......... 1,275,244 9,20: 11,640,234 9,002,465
Central A i 8tat d
Brifish Hondnras. . * 749491 73481 8034300 5124907
rfexloo. £ 757,6'5 534,509 5,185,783 4,010,201
Santo D 136,057 5,3 2.179,815 1,305,505
Juba.. 873,000 25,006 2,841,090 111.442
Puert ) 2yb,Hs 3,73 515,563 20,393
Other W. Ind 1,61;31630 9%%38‘11 l%,f‘gg(%ggg 91,%‘11%,%%2
i * ) , ,(i37. 742,
istine Republic. ; g4 aB3le Dawarl Garror
United States of Colombia... » s ,052, .943,
iesi 2,234,460 2.149,377 22.915,(514 14,328,775
(Cs)tt)fils;cou ntriesin 8. America “1 24517287 7990215 135804510 04369805
itish East indi Lo 402.44C 562,415 ~ 4,863,780 10,967,310
38,172 17,0: 395,141 0,407
. % am s g
Brit. Poases’ns in Australasia ' g 3 ,418, ,
i i e 2,885,50. 5,442,418 18,051,091 10.330,532
Uher Asia and Oceanica.... 469230 2751597 4,151,289 12,160,522
i 25,199 40,746

Total yards of above.. 38,234,408 24,105,558 253,011,975 100,240,281

Total values of above. $1,708,972 $1,111,343 $11,780,283 $8,398,888
/alue peryard $+0447 $=0400 $-0464 $=0505
/alue* ((>:f other M andufactures of

otton exported to—

i i $45,232 $28,971 $281,931 $223,733
gl[gaecde.Klngdom ,749 334 10,505 3.313
(C.])armany R 10,703 10,327 124,015 110,822

ther oonntries in Europe 3,908 2,077 , 4B.206
British North_ America 147,074 149,404 1,093,918 1,022,026
Central Amerioan States &British 753 29558 137604 124937
Mexico.... 31,358 25.491 244177 204,262
3anto Domingo.. 888 323 21,079 11,802
uba........... 11,013 582 41,007 5,306
1,90 35 0,434 988

9,852 8,011 77,763 03,235

1,862 3,157 50,912 22,763

2,302 2.720 30,139 36,902

ited 1.000 2.290 30,509 27,703
Other countries in so. Amerioa— 3,515 4,850 32,491 24,401
China . . 92 Og 141:3::}17 4.29%%
grc;}]'ss' T(Eg i .q‘.es.. 580 1,420 12,454 5,940
British Australasi . 24,331 13,720 136,276 102,665
Other countries In Asia and

i 20.246 14,808 249,780 201,130
Affoanea: 5,316 4118 73,970 28,705
Other countries.. 2,933 3,058

TotaL gque of other Manufao  oiicas1  $296550 $2735114 *2.278,209
$2,074,463 $1,407,893 $14,515,397 *10,877,097

New England Mills Situation.—The weavers emplo yed
in the mills at River Point, Quidnick, Lippitt, Natick and
Slatersville, R. I., who quit work on account of dissatis fac-
tion with the extent of the increase in wages accorded on
April 3, are still out. At Warren, R. I., tne strike, which
hadlasted for three weeks,was amicably adjusted on Wednes-
day nigbt and operations resumed.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 46,375 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total balet.

New York—To Liverpool, fer steamers Bovio, 2,279 upland,
185 Sea Island and 801 Peruvian__ Cufic, 1,599 upland. 4,864
To Hull, per steamer Idaho, 3,765........ccccccccniiiinininnininnics 3.765

To Bremen, per steamers Kaiser Wilhelm der Giosse, 5
___Weimar, 3,121 .. 3,172
To Antwerp, per steamer Southwark, 50.. 50

To Genoa, per steamers Arehimede (additional), 612....
California, 941 Spartan Prince, 905.......c.coovneiiinisinnns 2,458
New lOor4|eans—To Belfast —April 11—Steamer Ramore Head, 104
To Havre—April 12—Steamer Sardinian Prinoe, 483. 483
To Baroelona-April 8—Steamer J. Jover Serra, .-,55 3,557
To Fiume—April 12—Steamer Betty, 50..... 50
To Genoa—April 12—Steamer Betty, 1,450 1,450
To Venice—April 12—Steamer Betty, 950... 950
To Trieste- April 12 - Steamer Betty, 800... 800
Galveston—To Liverpool—April 7—Steamer Orion. 7,935. 7,965
To Belfast—April 8—Steamer Bengore Head, 960.. 980

To Genoa-April 6—Steamer Huntoliffe, 7,255..
iorpos Christi, &c.—To Mexloo, per railroad, 50.......... 50
Pensacola—To Liverpool—April 14—Steamer Leonora, 1323.

To Manchester—Apr. 10—Steamer Nutfleld, 1,449...

To Ham burg—AFrll 8 -Steamer Friary, 1,100......

To Genoa-April 10—Steamer Hazel Branch, 1,300.. ..

Norfolk—To Hamburg—April 12—Steamer Victorious. 2 5.. 265
qoston—To0 Liverpool—April 7—Steamer Oorinthia, 211__
April 10—Steamer Miohigan, 233___ April 11 Steamer
Victorian. 736 ... e 1,210
Baltimore—To Bremen—April 12—Steamer Crefeld, 1,351 1,351
To Hamburg—April 12—Steamer Bosnia. 100 100
To Autwerp—April 7—Steamer Fitzolarence, 314. 314
Total . 46,375

The particulars of the foregoing shipments, arranged in
onr usual form, are as follows.
Great French Ger- , Oth.R’rope— Mexico,

Brit'n. ports, many. North. South. Ac. Japan. Total

New York. 8,629 ... 3,172 50 2,458 14,309
N. Orleans. 104 e ,807 7,394
Galveston. 8,925 7,285 16,210
Qor. C., &e. 50 50
Pensaoola. 2,772 .. 1,100 1,3