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CLEARING HOUSE RETURNS.
For the mouth of March the clearings make an extremely
satisfactory exhibit. Contrasted with the month of 1M98,
the aggregate for the whole coantry records an excess of 0i-5

NO. 1763.

The week’s total for all cities shows a gain or 46*8 per cent
over 1898. Theincrease over 1897 ia So*6 per cent and the
increase over 1898is 93 9 per cent. Outside of New York the
eieess compared with 1898 is 16*5 per cent, the gain over
1897 is 30*3 per cent, and the excess over 1896 reaches 81*3 p. c.

per cent. For the chree months the gain is 40'6 per cent.
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THE FINANCIAL SITUATION.

Speculators iu stocks h$ve found this week that
money was the condition more than all others to bo
reckoned with. Ever since the early days of March the
crisis, which has now at length enforced liquidation to
a very considerable extent, has been steadily approach-
ing. General nervousness over the situation seemed
to bo the prevailing feeling Monday. On that day
and Tuesday an effort to unload made some progress;
the share market was very irregular but active, sales
on Monday reached 1,262,447 and on Tuesday 1,061,-
244 shares. Money on call those days ruled from 5
to 7 per cent. “Wednesday there was less doing, the
total sales being 884,105 shares; the early transactions
were distinguished by numerous advances—mainly in
railroad properties; but as the day progressed the
severe discrimination became more marked against
industrial stocks and other new specialties,
the close being extremely irregular, with transactions
in money for industrials at 12 to 15 per cent, or 5 per
cent higher than on good Stock Exchange collateral.
Thursday the market opened feverish, with money
continuing in active request, ruling at 12 to 13
per cent before noon. A general selling movement
set in, attended with heavy declines throughout the
list, chiefly in industrials and in specialties like the
Brooklyn Rapid Transit, more recently conspicuous
for their rapid and extreme advances. The better
class of railroad shares also declined, but to a less ex-
tent. Yesterday the market opened in pretty much
the same ragged state, with a large further decline in
prices, but with a substantial recovery at the close.

There are two facts that have existed side by side
during this disturbance disclosing a notable contrast
which are worth calling attention to because they in-
terpret the real situation more accurately than any
words could do it. One is the ext' emely high rate at the
Stock Exchange forcall money, already remarked upon,
and the other the unchanged and easy state of the
time branch of the market. Abundance of money for
every legitimate want could be had during the
period when call money could not be procured
on many speculative securities at even 12 to 15
per cent. This contrast tells us where the seat
of the disease is, and more than that how
sound and healthy the larger business interests
are. The closer scrutiny that has been observed by
lenders and greater discrimination used in accepting
collaterals in placing loans, and the change from a
sluggish to an active money market, were conse-
quently wholly natural. These were inevitable inci-
dents of excessive speculation. Of course the first
securities to be thrown out in such a contingency
would be those about which the earning power was
comparatively little known, those whose price was
subject to widest fluctuations and consequently whose
value is the least stable. It so happens on this occa-
sion that the class designated industrials was the main
sufferer. As is well known, within the last three
months an immense body of these stocks of varying
degrees of merit has been placed upon the market.
A year or two hence it will be better known
which of them are entitled to credit and which
are not. In the meantime it could not be other-
wise than that all should be in some measure under
a ban.
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To explain this attitude by claiming, as has been
done, that the banks are exhibiting a feeling of hos-
tility towards that class of organized capital conveys
avery incorrect idea of the situation. The sugges-
tion also that either Secretary Gage or Mr. Depew,
in his remarks at the dinner of the Manhattan
Bank, urged or favored any such attitude is equally
unfounded. Mr. Depew, in speaking of the
immense capitalization these creations represented
estimated that four-fifths of the accumulated savings
of the country were invested in industrial enterprises
and that two-thirds of the labor of the country was
employed by such corporations. We presume those
percentages were not intended to be exact, but they
serve to bring out forcibly the vastness of these inter-
ests and organizations, and the absurdity of any as-
sumption of hostility on the part of financial institu-
tions. Besides our banks have not the power if they
had the will. Eunds seeking employment come from
too many sources in these days.

Money lenders, in accepting or rejecting a loan, are
influenced by their idea of the intrinsic worth of the
security offered. Worth cannot be determined by the
current market value—that may be speculative, fluc-
tuating and temporary—but by an acquaintance with
facts that determine character and assets or eirning
power and its perpetuity. On the market there are
always every degree of preference in every class of
security. This is true even of railroad obligations.
It is notoriously true of merchants’ paper and mill
notes. There are banks, also, that show more favor
for one bond or stock or class of note than for another,
perhaps in cases of equal worth, because of a better
knowledge of its qualities. We may illustrate our
meaning by what we said a few weeks since—that cer-
tain banks give a preference to leather paper, others
to grocery paper, to the exclusion of some other
classes they have studied less, but which may be perhaps
equally meritorious. As long as the market is bur-
dened with an over-supply of loanable funds, when
the lender seeks the borrower, almost every thing
goes; but when securities multiply, competition for
money sets in, preferences become manifest, and Anal-
ly only the assured is taken. The uncurrent class has
sometimes been railroad stocks, and perhapseven rail-
road bonds when there has been aseason of over-
capitalization by railroads, or of too rapid construc-
tion, or both; or it might be, as often happens, mer-
cantile paper that falls into discredit, in times of
over-trading when all offerings are rejected except a
few of the very best; or the discrimination may fall
as now, and for like reasons, against what we call in-
dustrials and specialties. Any individual can see from
this mere lecital how unreasonable it would have been
to interpret the rejection or discrimination which has
heretofore prevailed at various times in the loan
market against <arv of these over-issues as hostility
towards that class on the part of capitalists. If that
be true of previous occasioi s, is it not doubly true in
the present case ? There certainly never was a year
when any kind of security was multiplied so rapidly
as industrial shares have been during the last few
months; and there never was a class of organizations
that had capitalized to the same extent so unsubstan-
tial an asset as good will, about which time and exper-
ience alone can afford the test of productiveness.
Notwithstanding these facts, many of the properties
referred to have been run up to prices which are
warranted only on the assumption of avery large
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earning capacity that is by no means assured as yet
and may never be realized.

All the trade indications still betoken a large, an
active and a very satisfactory state of general busi-
ness. Oar tables of bank clearings tell a story of
progress and expansion in every direction. For the
month of March the aggregate of the clearings for
the whole country reaches the unprecedented amount
of 8,126 million dollars, this comparing with au ag-
gregate of only 5,641 million dollars for the corre-
sponding month in 1898. In other words, there is
an increase of over 54 per cent. Financial
operations and Stock Exchange speculation being
so very promintnt at this point, very natur-
ally the increase outside of New York is not so
heavy, and yet even there the expansion is over 26
per cent. The best previous monthly total was that
for -January of the current year, when the amount
reached 8,492 million dollars, a3 against the present
total for March of 8,726 million dollars. It is rather
noteworthy that though stock speculation played a
very important part in swelling the bank exchanges in
both the months mentioned, yet the aargregate of the
stock sales in March fell much below that for last
January. The farther growth in clearings, there-
fore, in face of that falling off, is quite
significant. The share sales for March were,
roughly, 17j million shares—a very large figure, com-
paring with only 10 million shares in March 1898, but
for January 1899 the sales exceeded 24$ million shares.
It is worth pointing ont, too, that the ratio of gain in
the clearings then was only 41*1 per cent, where now
for March it is 54*5 per cent, while outside of New York
the gain then was 20-1 per cent as against 26-1 [per
cent now. Nor is there any indication of any shrink-
age. On the contrary, the total for the current week
ending to-day is likely to exceed the highest total
ever before reached in any one week. For the six
days ending January 28 the clearings for the whole
country footed up 2,138 million dollars, making a new
and very exceptional high record. For the present
week, based on telegraphic returns up to to-night, we
estimate the total at 2,116 million dollars.

Unt these clearings returns do not stand alone in
showing a large and growing volume of trade. All
the other statistical evidence is to the same effect.
Contemporaneously the records of mercantile dis-
asters are highly gratifying. In fact it is many years
since we have had such encouraging exhibits in that
particular. Messrs. R. G. Dun & Co. have this week
compiled their usual statements of mercantile fail-
ures, covering the first quarter of the current calen-
dar year, and they have very kindly favored us with
an early copy of the figures as they will appear in
‘Dun’s Review” to-day. It seems that in number
the insolvencies for the three months the present year
were only 2,772, against 3,687 in the like three
months of 1898, 3,932 in 1897 and 4,0.31 in 1896. The
comparison is no less favorable so far as the aggre-
gate amount of the liabilities of the failed traders is
concerned. For 1899 the disasters are for the amount
of $27,152,031, as against #32,946,565 for 1898, $48,-
007,911 for 1897 and #57,425,135 for 1896. In the
case of some of the separate geographical divisions,
the 1899 figures, in one or two instances, are larger
than those of 1898, but taking the country as a
whole the showing is the best for nearly two decades;
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to be exact, the number of the failures has not been
so small in the first quarter of any year since 1882, and
the amount of the liabilities has not been so small
since 1881.

In view of the prominent part in affairs played by
the industrial organizations, or trusts, we furnish in
a subsequent article to-day a statement showing the
combinations of this kind formed the present year.
The results will be found interesting. The subject
of these “ trusts” is an important one and deserves
broad treatment. Combinations per se are not objec-
tionable, but there is danger that unless caution is
exercised great abuses may grow up in connection
with them. Mr. F. B. Thurber, in a paper which he
read yesterday before the Industrial Commission of
the United States, discussed the subject in
a rational and broad-minded way. One remark
of his deserves wide circulation. He says the
only additional safeguards needed are for stockhold-
ers, whose interests are often sacrificed through lack
of publicity. The average investor is the chief suf-
ferer. So far as the interest of consumers is con-
cerned, this, he well states, is amply protected now;
first by competition and secondly by the common
law, which if invoked will nullify any contract in un-
reasonable restraint of trade, besides which any un-
reasonable combination is subject to indiotment for
conspiracy.

Tho rates for money on call daily quoted at the
Board uniformly represent those fbr good mixed
Stock Exchange security. But in making the loan
it has been, and indeed it still is, understood that a
small admixture of a comparatively stable dividend-
paying industrial stock would be accepted if amply
margined. That is to say, while the rate at which
the loan was made wa3 based upon good security,
consisting of railroad or other stocks, the loan would
not be rejected by tho lender if a moderate amount
(say 10 per cent) of good industrials of established
repute should accompany the collateral. until
Wednesday borrowers desiring to make a loan on a
larger proportion of industrials were required pri-
vately to inform the lender or his representative
upon what kind of industrials he desired to
borrow, and in suoh cases special rates differing from
those on good mixed security would be made
and no publicity would be given to the tran-
saction. On Wednesday afternoon, however, the
precedent was established of publicly bidding for
money on call on industrial collateral, and during the
flurry in the last hour there was adifference of as
much u3 5 per cent between rates on good Stock Ex-
change collateral and those on industrial properties.
On the following day, and indeed for the remainder
of the week, while the bidding for money on
the last-named collateral was also public as
before, and at higher rates than for good mixed
security, the bidding was less frequent, owing
to the fact that the market was quieter. The
activity in call loans was reported to be partly
due to disturbance caused by the payment on
Wednesday of about $15,000,000 in connection with
the financing of the new American Smelting A Re-
fining Company. The activity was also somewhat in-
creased on that day by an orror by a Stock Exchange
house, whose cashier miscalculated the extent of his
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requirements, and therefore was compelled in the last
hour to obtain a much larger sum.

The week’s range for call money has been 3 to 16 per
cent, averaging fully 7 per cent. On Monday and on
Tuesday the range was from 5 per cent to 7 per
cent, with the bulk of the business at 6 per cent. On
Wednesday the range was, as already stated, from 5
per cent to 16 per cent, with the ruling rate at 6 per
cent, though considerable sums were loaned in the
last hour at 8 and at 13 per cent. Liberal offerings
by foreign bankers caused the rate to fall to 5 per
cent at the close. On Thursday the range was from
3 per cent to 13 per cent, with the bulk of the bus-
iness at 6 per cent. The higher rate was recorded in
the early part of the day, borrjwers apparently fear-
ing that money might be difficult to obtain in the
afternoon, but the general early satisfaction of re-
quirements tended to lessen the late demand, and free
offerings forced the rate to 3 per cent, though the
last loan was at 5 per cent. On Friday the range
was from 5 per cent to 15 per cent, with the
majority of the business at 9@10 per cent. Banks
and trust companies quote 6 per cent as the
minimum, though on Wednesday and thereafter
loans were made by them at nearly the highest
rates on the Exohange. Time contracts on good
mixed Stock Exchange collateral are quoted at 4 per
cent for sixty to ninety days and 4@4£ per cent for
longer periods, according to the date of maturity and
the character of the collateral. For loans onindus-
trial security and where contracts are made, they are
at special rates.  One time contract made during the
week by a prominent down-town bank was a loan at 5
per cent for six months on a line of railroad
stock and bond collateral with an admixture of a few
hundred shares of a dividend-paying industrial stock,

the margin required for the whole loan being
40 per cent, instead of the customary 20
per cent on a good mixed security loan.

There is a better supply of commercial paper in the
market, but at the same time the out-of-town demand
is so urgent that the offerings are promptly absorbed
and there is no accumulation of names. The local
inquiry is only fair. Rates are 37°@4 per cent for
sixty to ninety day endorsed bills receivable, 4@4£
per cent for prime, and 0@6 per centfor good four to
six months’ single names. The Chicago & Alton syn-
dicate will make another payment on account of the
stock on Monday, amounting to about $8,000,000, and
this payment will very nearly complete all the transfer
of money required for the purchase.

The European political situation has been without
important feature this week. There was the usual de-
cline in money rates at London, following the begin-
ning of the new quarter. The Bank of England
minimum rate of discount remains unchanged at 3
per cent. The cable reports discounts of sixty to
ninety-day bank bills in London 2E®2fper cent. The
open market rate at Paris is 2% per cent, and at Berlin
and Frankfort it is 3f@3£ per cent. According to
our special cable from London the Bank of England
lost £717,469 bullion during the week, and held £30,-
090,796 at the close of the week. Our correspondent
further advises us that the loss was due to the import
of £218,000 (of which £211,000 were bought in the
open market and £7,000 were from Australia) to ship-
ments of £775,000 net to the interior of Great Britain,
and to the export of £160,000, of which £100,000 was
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to the Cape, £50,000 to Uruguay and £10,000 to Ar-
gentina.

The foreign exchange market has been dull and
generally easier this week. The absence of urgent
inquiry would seem to indicate that the demand to
remit for securities, which was reported to be one of
the important factors last week, has at least been
partially satisfied, and it has probably been ascer
tained that the remittances for the $20,000,000
Philippine payment are likely to be somewhat re-
mote. Bankers report the market insufficiently sup-
plied with bills of all kinds, but there seems to have
been but little more than an ordinary counter demand
for exchange. The only perceptible effect which was
produced until Friday by the active market for money
was shown in the light inquiry. On that day, how-
ever, the tone was weaker by reason of the high
money rates. The foreign bankers have been
liberal lenders of money during the week, finding
it more profitable thus to employ their funds than in
the bujing of exchange. Gold imports reported at
the Custom House for the week were $72,471.

The range for nominal rates of exchange has been
from 4 85 to 4 85£ for sixty-day and from 4 87 to
4 87~ for sight, with the majority of the drawers post-
ing the higher figures. Rates for actual business
opened on Monday unchanged compared with those
at the close on Friday of last week, at 4 84°@4 84f
for long, 4 86| @4 86f for short and 4 87°@4 87£ for
cables. The market was dull and the tone easy, but
there was no quotable change until Wednesday. Then
rates for actual business in short were reduced one-
quarter of a cent to 4 86”@4 86£, while those for
cables were half a cent lower, at 4 86]@4 87. No
change was made in rates for long sterling. The
market was dull and steady on the following day and
weak on Friday, when there was a redaction of one-
quarter of a cent in rates for actual business in long
and short. The following shows daily posted rates
for exchange by some of the leading drawers.

Mon Toss.. Wflb . Thtrr, FBI..

FBI
Afar. SI,

Apr. 3. Apr. 4 Apr. 6. Apr. 6. Apr. 7.
0 days B 86* 86« 85* 85)4 85
gown Bros.... SIS, 8 B B% 9 o
3aring, S60 days 4 -i6 86)4 95)4 8fi* 85* 86*
Magoun & Co.. XSight... 437 87)4 87)4 87* 87* 87)4
ank British \60 days *85)4 85)4 f6K 86*
No. Amerioa.. XSight.. 4 '7)* 532 87%4 87)4 83 87)4
~ank of 560 days 4B 86 86 85 86 85
Montreal........ (8ight... *87)4 87 87)4 87)4 87)4 87)4
anadlan Bank (60 days 4SB 85 85 85 85 86
of Commerce.. i Sight.. 4 47 87 87* 87)4 87* 87)4
Seldelbaoh.lok- 560days 4 5* 39))4 85* 85)4 85* 85
elheimer «Co (Sight.. * 87). 87* 87)4 87)4 87
: J6é0days 4 85* 85)4 86* 86)4 86)4 85)4
aiard Freres.. iSight.. 4 47* 97)4 87)4 87)4 87)4 87)*
Merchants’ Bk. S50 days. 4 6 85 85 85 85 86
Canada Taioht . 4 7* 87* 87 87 87 87

The market was weak on Friday, with rates for
actual business 4 83]|@4 84 for long, 4 86@4 86" for
short and 4 86f@4 87 for cables. Commercial on
banks 4 83£@4 83£ and documents for payment 4 82f
@4 83f. Cotton for payment 4 82f@4 83, cotton for
acceptance 4 83°@4 83£ and grain for payment 4 8J
@4 83f.

The following statement gives the week’s movement

of money to and from the interior by New York banks.

Net Interior
Movement.

Received bv
fV. f. Banks.

Shipped by
N. Y. Banks.

4,808.000 Gain $1,254,000
484,000 Gain. 115,000

Week Ending April 7, 1899
$6,122,000
599.000

Total gold and lesral tenders___ *6,781.000 16.352,000 Gain.S1,389,000

With the Sub-Treasury operations the result is as
follows.
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WH of
Banks,

1 Jsttl U/vange
j Bank Holdings.

Into
Banks.

Batiks'Interior movement, »s above *6,721.000 f5.352.000 G liil 1,369.000
Sab-Treasury operations— —.......... 33,300,000 24,700,000 Lo«s. 900,000

Totalgold and legal tenders-——- i*30.531,000 *30,053,000 Gaint 489.000

M ifiruling dprfl 7, 1889.

The following table indicates the amount of bullion
in the principal European banka,

April 0, 1309. Ami 7, 1898.
Bank of Bold.  SltvT.  Total. Sold. | Siivtr.  lotai
1 M 1 . N 2
Bnfland......... *0.000,796 30.090.798 30,034,962 ............... 80,034.952
France........ 78,725,856 48,159,317 1SO 98* IN 74,319.332'48,694.491 128.018323
Germ < 27.318.000 14.073.000 *1,391.000 28.558.000 14,712,000 43.270.000

Bassla ... _0-: 7 * 4.752.000 10S.359.000 114.38i.C00 4,318.000 118,699,001
A.a*t--Han*'y 85.969.00j 12.531.000 48.400.000 36.625.000 18,544,000 49.169.00C
Spain........ 11.842.000 11.681.000 2M83*000 9,681,000110.710.000 20.341.000
Italy ......... 15.820.000 2.350.000 17.676.000 15,331.0001 8,239,000 18770,0-C
Ifetherlands 3,907,>30 8.867.000 10.864.000  2,764,000' 6.980,000 f,384,000
Kat.B«UriQ2i 3,063 000 1.526.000 4.579.000 2.778.0001 1.386.000  4,168.00'

Tot.this week m | DED 101939217 400 397.699 3L4.416.284 1025'3.491 411939 775
Tot.ptii.wtk 300.964,951 103150247 404.106,168 317 619,118 103028,637 420,644,749

THE WESTERN CITY ELECTIONS.

For various reasons the City of Chicago has in
recent years been one of the most important battle
grounds of contemporary politics. This is partly be-
cause of the violent fluctuation of electoral major-
ities during recent years. From a Republican
plurality of a few hundred votes in 1888, Cook
County, Illinois, which is virtually the City of
Chicago, swung back to a Democratic plurality of
7,760 votes in 1890 and of 33,350 in 1892. Two
years later, in the political reaction of 1894 it polled
a Republican plurality of 51,395, which rose in the
Presidential election of 1896 as high as 69,913. These
are fluctuations quite as remarkable as any in the
checkered political history of New York City, which
is traditionally cited as an instance of electoral un-
certainties.

The mayoralty election of last Tuesday attracted
interest partly because of these wide fluctuations of
majorities, but chiefly because some reaction from
the recent Republican majorities was expected, as a
normal incident of politics, and because this expecta-
tion threw considerable doubt over the question,
what shape the reaction would assume. As it hap-
pened, the candidacy at Chicago was such as to em-
phasize this question, Ex-Governor Altgeld, who is
typical of the elements which created and clustered
about the Chicago Presidential platform of 1896,
entered the field with a vigorous campaign. It was
pretty plainly understood that the vote for him would
be taken as a measure of the city's endorsement of the
principles placed before the voter three years ago.
In opposition to Altgeld were nominated Carter II.
Harrison, the present Democratic incumbent of the
mayoralty, and Z. R, Carter, the Republican candi-
date.

The most striking part of the result was the rela-
tive insignificance of the vote cast for ex-Governor
Altgeld. In a total poll of more than 300,000 votes,
he received not quite 46,000. His Democratic oppo-
nent, Mayor Harrison, was chosen by' the handsome
plurality of 41,033 over his Republican antagonist,
polling a vote more than three times as largo as that
of Altgeld, This result is interesting as almost the
first direct test, in a large electorate, of the relative
strength of the two bodies of opinion in the party.
Mayor Harrison has taken a conservative position on
national issues; he has been publicly proscribed for
so doing by the adherents of the platform of 1896;
and the division of the vote between him and the
typical candidate of the radical faction of the party

THE CHRONICLE.

643

is, therefore, an index of peculiar and timely interest.
The result of Tuesday's vote seems to be accepted in
Chicago as a positive indication that the conservative
element is in the ascendancy.

In our judgment the Chicago election means still
more than this. In Chicago, as elsewhere, the criti-
cal financial issue presented by the platform of 1896
drove a very large contingent of voters away from
their old affiliations and into support of the party
which had declared for sound money. Except in the
way already mentioned, the money issue was not pre-
sented in this spring's municipal election. Mayor
Harrison chiefly stood for re-election on the plea of
competent management of the city and protection of
its interests in the line of corporate franchise. It
was generally conceded that Mr. Harrison’s adminis-
tration had been successful and that the city would
be in safe hands with that administration continued.
The result of Tuesday’s electoral figures shows that
in Chicago there is avery large part of the voting
constituehcy which is not so closely bound by party
ties that it will not support one whose administration
has been fairly satisfactory and therefore the best
candidate, regardless of previous affiliations.

Two other municipal elections of the week have
exhibited a similar tendency. At Cleveland, a city
where the municipal government of the last few years
has created great dissatisfaction among intelligent
voters, majorities were reversed last Monday as com-
pletely as they were on Tuesday at Chioago, and the
reversal is chitfly ascribed to the work of a non-
partisan citizens' association. At Toledo, on the
same day, a mayor who had been eminently successful
in city administration, who had stood for renomina-
tion and had been beaten in convention by political
leaders of his own party, and who had thereupon
taken the field as an independent candidate, was
elected by a very large majority.

Various inferences are drawn, as always happens
under such circumstances, from these several results.
It is natural, for instance, that the re-election of
Mayor Jones, of Toledo, should in many quarters be
ascribed entirely to his advocacy of municipal owner-
ship of city supply and transportation enterprises.
No doubt this attitude had a part in the result; so
may the attitude of Mayor Harrison, of Chicago,
towards the street-car franchises. But, on the other
hand, it must be remembered that the position of
these two officers on such questions created opposition
in some quarters while it attracted support in others.
The great bulk of the vote which shifted from one
side to the other in these two city elections was un-
questionably influenced by the fact that good city
government might safely be anticipated from the can-
didate in whose behalf the majorities were changed.

It Beems to ns that the week's Western elections
regarded from this point of view are extremely en
couraging to people who hope for better municipal
government. At Chicago in large part, and in Cleve-
land and Toledo wholly, the canvass was made on
municipal issues, and it was on questions of city
policy and the record of candidates in city adminis-
tration that the majority in the two most interesting
votes wag won. This of itself is a highly important
forward step. We have repeatedly pointed out that
good city government can be assured only when
national issues are ignored in city elections. The
Western city votes this week prove also, we think,
that this object can be attained most satisfactorily by
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placing municipal elections not only in a different
year from State and national contests, but in a
different season of the year.

THE NEW NEEL FOR COMMERCIAL
SCHOOLS.
Rev. Heniy A. Stimson, D.P.

The tropics, as a leading commercial interest, have
come to stay. The temperate regions are sub-
stantially occupied; and while the increase of popu-
lation in some parts will develop increased wants,
they even now offer no very promising field for
large outside investment and enterprise, while the
overflow of population will seek tropical outlet, and
give new importance to the question of tropical con-
trol. On the other hand, the tropics have hitherto
lain largely outside the line of modern commercial
industry. While possessing far the largest variety of
important products and tho most productive soil,
they have been barely touched, commercially, by the
modern world. Climate and distance have to some
extent interfered; industrial enterprise has been
sufficiently occupied at home, and the rewards of in-
dustry and of enterprise have, for the present time,
been sufficiently large and sure to justify the neglect
of more remote or hazardous adventure.

But now a new day has come. What happened long
ago on the shores of the Mediterranean, and sent
first the Phoenicians, the Greeks and the Romans,
and then the Venetians, the Genoese and the Portu-
guese, seeking not only new markets but new open-
ings for their young and virile life, finding itself too
crowded at home, has occurred in the modern world.
The most sluggish nations are caught in the current,
and no land is so remote or so barren or unwholesome
but it is coveted; and the race for territory and for
business is hot. Before the new conditions created
by the Spanish War, one-third of the imports of the
United States was from the tropics, and the annual
export trade, slightly as it was developed, was more
than one hundred million dollars.

The best expert testimony is to the effect that the
dangers of the climate have been greatly exaggerated.
Professor Alfred Wallace, after many years of ex-
perience in the Valley of the Amazon, in the Orient
and in Africa, is emphatic in saying that to-day the
tropics offer the very best opportunity for Europeans
to live and thrive. He says definitely that the valley
of the Amazon and the Rio Negros is the most prom-
ising on the globe, and that Anglo-Saxons can live
there with one fourth of the labor and far greater
comfort than they can live in the temperate zone.
More recently Dr. Sambon has maintained before the
Royal Geographical Society that there is nothing
inimical lo Europeans in tropical countries, which,
even in Africa, cannot be prevented by hygienic
measures. The chief obstacle is the malarial microbe,
and he says lhat no one can doubt that the careful
study now going on as to the life history of this
bacillus will greatly reduce the European mortality.
As a new illustration of the way in which European
people are now dealing with these tropical questions,
it is interesting to note that Great Britain is now
opening an institution for the study of tropical dis
eases, in London. It is connected with the branch
hospital of the Seamen’s Hospital Society, near the
Royal Victoria Docks Thirteen thousand pounds
sterling are to be spent on the plant, toward which
the Colonial Office contributes thirteen thousand
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three hundred and fifty pounds. The maintenance is
to cost three thousand pounds per annum, of which
one thousand pounds is paid by the Government in
fees for the instruction of designated students.

This raises the whole question of the relation of
specific education to the business in hand. It is clear
that climatic conditions are to be met by expert
knowledge, and such knowledge will have absolute
control of the situation. This advantage extends to
the trade itself. In no part of the world is exact
knowledge of the ways of the community more import-
ant than in the tropics. In the temperate zones easy and
extensive inter-communication has brought about prac-
tical uniformity of customs and needs. Yet even here
special adaptation of any article to the taste and ways
of a particular community always gives a decided ad-
vantage. In the tropics this adaptation is essential.
To-day in Central America the difference of afoot in
the length of a flour sack is sufficient to divert the
entire trade in flour from America to Germany, as
the long sack is adapted to transportation on the back
of a mule, while the short sack, in which American
millers insist upon packing their flour, cannot be so
carried. The difficulties which in intelligent com-
munities are so small as to be unimportant, will, in
ignorant communities, with old and settled ways, be-
come prohibitory. The slight recent mistake of
modeling the brand of a game cock upon an article
of large consumption in Mexico, after the American
bird, trimmed to the last refinement, instead of after
the Mexican bird, full feathered, with resplendent
comb and wattles, proved a serious obstacle to its in-
troduction. American axe manufacturers do not
offer the light, keen, perfected American instrument
in tropical markets, but are compelled to imitate the
clumsy, crude article to which the people there are
accustomed. These are only passing illustrations of
conditions which to-day at least are widely prevalent.
And the control of the tropics for the future will
largely depend ttpon the quick adaptation and intelli-
gent study of their needs as they are to-day.

This has long been recognized in Europe, and
special schools of wide influence already have been
established in Austria, Germany, ltaly, Switzerland,
Belgium and France, while England, in her lethargic
manner, is how waking up in the effort to regain ad-
vantages which to some extent she has already lost.
The question is by no means one of what may be re-
garded as the ordinary commercial training. We have
a great abundance of so-called Business Colleges in
the United States; but it may be safely said that not
one of the thirty thousand of the young men who
to-day are attending them finds any opportunity of
gaining the expert training which will enable him to
compete with the graduates of the commercial schools
across the water. The Business College with us is
largely devoted to the technical routine of ordinary
business conditions, while in Europe the emphasis of
commercial education is thrown upon schools of the
highest grade, which in some instances are already
worthy of being called universities, where the broadest
commercial education is given and the widest oppor-
tunities for extensive attainment. So important has
this higher .form of commercial education come to be
regarded, that the great University of Leipzig has
already opened a distinct department for commerce,
and the cities of Magdeburg and Cologne are pre-
paring to establish definite commercial universities.
The Government of Italy subsidizes the higher com-
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mercial school of Venice selecting its consuls from
its graduates, as Belgium does from the graduates of
the higher commercial school at Antwerp.

The pressure ol this new form of highly trained
commercial competition is already seriously felt in
England. Sir Philip Magnus, in a recent work on in-
dustrial education, says: “The increasing severity
of the competition, both in our home and in neutral
markets, is especially noticeable in the case of Ger-
many. In every quarter the perseverance and enter-
prise of the Germans makes this felt. In the knowl-
edge of the markets of the world, the desire to ac-
commodate all local tastes and idiosyncrasies, the
determination to obtain a footing wherever they can,
and the tenacity in retaining it, they appear to be
gaining gTound upon us. And this advance of Ger-
man trade doe3 not appear to be owing to any falling
off in the efficiency of the British workman, but
solely to the superior fitness of the Germans, due ex-
clusively to the more systematic training they receive
in mercantile pursuits, and especially the knowledge
of foreign languages. * * * Attention has been
called in the Government reports to the importance
of possessing an army of commercially trained agents
who are able to discover foreign markets, to inform
English manufacturers in regard to the requirements
of those markets, and to follow the style of their
tiome goods.”

The founding of the schools which meet this new
need has not been left to the European governments.
On the contrary, in most instances they have been
founded by local boards of trade. The Chamber of
Commerce of Paris supports the three great com-
mercial schools of that city, and the London Cham-
ber of Commerce is now planning a commercial col-
lege of high grade. The commercial schools of
Switzerland are either independent or supported by
the cantons, though the State grants them sub-
sidies, and the testimony of the reports is that
everywhere in Europe the governments are pressed
by the business community to establish these higher
commercial schools and support them by State funds.
Everywhere they have already formed higher schools
pf technology, forestry, agriculture and the like; and
now that the demands of business have become
equally pressing, the governments are recognizing
them. The immense progress which the natural
sciences, technology and transportation have made in
recent years has given to the commercial profession
an importance which could not be foreseen. More
than ever before it has become the merchants’ duty
to act as middle men between producer ami con-
sumer, and a wider scientific knowledge, as well as a
more exact intelligence, has become indispensable.

Testimony like the following is now not uncom-
mon: A French manufacturer, commenting upon
the work of the Paris school, says, “You have just
organized a system of accounting which ha3 enables
me to reform my system of manufacture. In conse-
guence, | have diminished my capital, reduced my
business expenses, cut down the useless general
charges, increased the general productive charges,
perfected my equipment, interested my personnel
and my laborers in the welfare of my enterprise, so
that to-day | find it to my advantage to manufacture
in Paris, and the foreigners purchase of me.”

Without wishing to under-estimate the primary
need for experience, it is safe to say that the time
when it was sufficient for a business man to grow up
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in his business has as completely passed as has the
day when it was sufficient for a master workman to
have been taught by the rule of thumb. Scientifically-
trained engineers, electricians, chemists and machin-
ists are no less needed than are merchants who have
the broadest and most thorough education in their
special departments. The laws of political economy,
the economics of transportation and of cambistry
are as essential to the business man as are the laws
of celestial mechanics to an astronomer. The time
has come when American merchants, whose intelli-
gence and enterprise and fertility of resource have
already given them such a world-wide reputation,
should recognize the necessity of providing facilities
of education for the young men who are to succeed
them, which will enable them to take the place which
their fathers’ ability has opened for them. If our
carriage makers, for example, have proved it to their
interest for years past to maintain a special school of
design, has not the time come when our boards of
trade should establish commercial schools worthy to
be compared with those of other lands ?

MULTIPLICATION OF INDUSTRIAL
ORGANIZATIONS- OR TRUSTS.

Ungquestionably there is no more striking or note-
worthy feature at the moment in the country's in-
dustrial and financial affairs tha" the prominence
which the industrial combinations or trusts have
assumed. The influence of that feature has become
all pervading. On the Stock Exchange speculation
in the securities of those newly-creatcd concerns
dominates everything else, and the whole list is
held in subjection to their movements. In the
money market great derangement has been caused
(as the high interest rates attained this week testify),
first by the needs of the promoters of the undertak-
ings in their financial operations, and secondly by
the quite obvious manipulation of the prices of the
shares of some of them, and a growing disinclina-
tion on the part of the banks and financial institu-
tions to accept them as collateral for loans. With it
all, the ardor of those engaged in forming these in-
dustrial corporations has not cooled, and to-day the
movement, notwithstanding the obstacles enumer-
ated, is progressing as actively as at any previous
time, !'f not more so.

Tn our issue of March 1 (pages 399 and 400) we pub-
lished a statement showing the number and extent of
these organizations announced during the first two
months of the year. It was found that on a very con-
servative basis the aggregate authorized capital of the
companies formed in this way during these two months
represented over 1,100 million dollars. As another
month has elapsed since then and the movement has,
as stated, continued, and in fact gained in force, it
seems desirable to bring this statement forward so as
toineludethe additional new incorporations, and thus
cover the first quarter of the current calendar year.
It is proper to say that in thus presenting a new ex-
hibit we have adhered strictly to the rules laid down
in the preparation of our earlier statement. We have
avoided the temptation to swell the list by including
companies that do not properly belong in it. State-
ments have been published showing (or attempting to
show) the total of all capital incorporations. If we
followed this plan we would obviously obtain yet more
striking figures, bnt the real extent of the movement
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we are trying to measure would be exaggerated and
the value of the compilation (for our purposes) be
impaired. The movement is large enough in all con
science without attempting unduly to add to its pro-
portions.

Our purpose has been to indicate only the new in
corporations which represent “ combines” (that is.
the amalgamation of two or more concerns or busi-
nesses in a single company), or which aim at a mo-
nopoly in the field they are undertaking to occupy
The incorporations in the ordinary way we have dis-
regarded. There are always more or lessof these, even
in the dullest times, and their number and extent is a
matter of comparatively small importance. The
owner of a private business will convert it into the
corporate form to ensure against the contingency of
his death or to facilitate the disposal of a portion of
it to new hands. W.ith such incorporations we are
not concerned on the present occasion. Nor isit a
matter of any moment what companies may have been
formed in the carrying out of new ventures or the
starting in business of new people.

It may surprise the reader to see how greatly the
list is reduced in this way. As indicating what ha3
been excluded, we will say that we have not taken, for
instance, the Great Northern Paper Co., organized
under a special charter granted by&the State of Maine,
with a capital stock of $4,000,000, and which pro-
poses to build mills on the Penobscot River for the
p urpose of making news paper. The Park Steel Com-
pany, with a capital of $10,000,000 (formed to take
over the private business of Park, Brother & Co., of
Pittsburg, which has been in continuous existence
for 39 years), and a portion of whose securities
Messrs. Baring, Magoun & Co. offered for sale last
month, should perhaps be included in the list, since
it represents the enlistment of outside capital in what
was previously a private concern. But, to conform
strictly to the rules laid down, we omit it. Then there
are such incorporations asthe Severy Process Co., with
a capital of $7,500,000, intended to exploit a process
fordoing away with “ making ready” in printing;
the Empire Steel & Iron Company, with a capi-
tal of fo 000,000; the Boston & Seven Devils Copper
Co., with a capital of $5,000,000 (to do a general mir-
ing, smelting and manufacturing business); the
Columbia Refrigerating Co., with a capital of
$3,000,000 (to manufacture refrigerating cars, ap-
pliances, etc.); the American Warp-Drawing Machine
Co., with $3,000,000 capital; the Isle Royale Copper
Co., with $3,750,000 capital; the White Motor Wagon,
withacapital of $10,000,000; the Independent Electric
Light & Power Co. of San Erancisco, with $10,000,000
capital; the Acker Process Co. with $3,000,000 capi-
tal; the Acker Process Patent Co., with $2,000,000
capital; the Continental Cotton Oil Company, with
$6,000,000 capital;—all these and many more are in-
cluded in some of the published lists, but we exclude
them for the reasons already stated, or because we
have been unable to learn anything definite about
them. The National Cash Register Co., with $5,-
000,000 capital, is another incorporation omitted, since
the organizers take particular pains to state that the
company is not a consolidation of other similar con-
cerns.

Of course, also, we do not include railroad com-
panies or consolidations of street railways and trac-
tion companies, the latter of which have been
unusually numerous of late. They belong in a
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different category. In revising our list, too, we have
eliminated some of the companies previously in-
cluded, but which later developments have shown are
not likely to be carried through. Thus the American
Brass Company ($20,000,000 capital) does not appear
in the table this time because we cannot find that this
undertaking has come to fruition. The American Pot-
teries Company, which on more than one occasion
seemed at the point of failure, appears now definitely
to have come to grief. The American Cereal Com-
pany had already spent a good deal of money in ad-
vertising, when, just before the publication of our
earlier statement, the announcement came that be-
cause of the inability of the organizers to enlist
sufficient financial support the plan would, for the
present, have to be abandoned, and we therefore left
it out then. We need hardly say that combinations
which have not yet been definitely matured, like the
proposed union of the safe concerns, or that of the

fine paper manufacturers, or the carpet trust, or the
worsted yarn trust, likewise form no part of our ex

hibit. We have taken no company with an aggregate
capital of less than a million dollars.

With these remarks, we present our table. It
should be understood that it covers only the period
since the 1st of January. The new combinations an-
nounced during the year 1898 were reported in our

issue of January 7.
................ Capital Authorized. -

Com. slock. JPref. stock. Bonds.

Am. Automatic W»igh'g M. Co.. §675 000 8675,000 cum. $
Amtr can Beet Sugar Co. ...— 15,>00,00-i 5,"0 *,000 non-c.
American Brick Co............. ... 4,000,000 6,000,000 non-c.
American Car & Foundry Co 30, 000 '000 30,070,000 non-c.
American Felt. Co... *5,000,000 8500,000
American Ice Co.. .*60,000,000 !
American Last Co. 2,000,000 1.500.000
Amer_Lighting & 9,000,000 6.000. 000 cum.
American Radiator Co. 5 000 000 5.000. 000 cum.
Ameiican Saddle Co. 800.000 cum.
American School Furniture Co.. *10 000 000 1.500.00G
American Shipbui‘'dine Co ...... 15,000,000 15.000. 000 non-c. :
American Silk Manufact'g Co 7,500,000 5.000. 000
Amer. -melting ft Refining Co... 32,500,000 32,500,000 cum.
American t-oda Co 750,000 250.000 cum.
Amer. Steel & Wire Co 50,000,000 40.000. 000 cum.
American Woolen Co 40,000,000 25.000. 000 cum.
Bethlehem Steel Co 15,000,000 None.
Borax Consolidated ... 3,000,000 4.000. 000 cum
Boston Breweries Co . 4,000,000 7.500.000 cum. 7E0 .00)
‘ entral Union Gas (Natural G”s) 14,000,000 10.000. 000 cum.
Columbian E'ectric Car-Lighting

& Brake Co........cceue. . 10 000 000 None
Compressed Air Capsule Ca 00, 000 1.500.000
Continental Cement Co.. *10 000 000
Consolidated Street Car 10, OOO 000 8.000. 000 cum.
Electric Boat Co........... 5,000.000 5.000. 000
Electric Co. Of America . 25,00e,000 None.
Federal Sewer Pipe Co.. . 12,500,000 12,500,006 noi.-e
General Chemica 12,500,000 12.500.000 cum.
HnvanaCommT (Cuban tobacco) 12 500,000 7.500.000 cum.
International Power Co................ 7,400,000 600.000 5,0C0
International Steam Pump Co... 15, 000 000 12.500.000 cum
Kentucky Distiil's & Wareh. Co. 20,000,000 12.000. 000 cum
Maryland Brewing Co.................. 3,250,000 3.250.000 0,001
Merchan.ts’ i»i-trib. & Distil. Co. 2,500,000 2.500.000 '
National Carbon Co 5,500,000 4.500.000 non «.
Nat'l Enameling &Stamp'g Co.. 20,000,000 10.000. 000 cum.
National Fish Co .. *3.000,000
Na ionnl salt Co.. 7'000,000 5.000. 000 nenc
National Screw C . *10,000,000
National *teel C 32,000,000 27.000. 000 cum
National straw Bo 3,000,000 8.000. 000 cum
Nat. =in Plate & stamp. Ware Co. 10,000,000 10.000. 000 cum.
National Tube Co 30,000,000 30.000. 000 cum.
N. E Elec Vehicle & Trans. Co.. *5,000,000 None
New York Auto-Truck Co... 10,000,000 None.
N. Y. Electric Vehicle Co... . 25,000,000 None.
N. Y Gas & Elec Lt Ht, & . 36,000,000 None. 36,000 000
Pacific American Fisheries Co... *5,000,000
Pittsburg Brewing Co... 6,500,000 6.500.000 6,5G0 000
Pittsburg Laundry Co.. 1,r50,000 1.750.000 cum.
Pressed Steel Car Co.. 12,500,000 12.500.000 non-c.
Republic Iron & Ste-1 Co. . 30,000,000 25.000. 000 cum.
Royal Baking Powder Co.. 10.000,000 10.000. 000 cum.
gubbefr ?3?&5 Me)\réufactu re (C:o 2??%8888 25.000. 000 cum.

ringfie ass ) Breweries Co. ,150, 1.150.000 cum.
S?an ard Sardii e Co.. *5,000,000 1,150,008
Union Bag & Paper C 16,000,000  11.000. 000 cum.
United Fruit Co......... .*20,000,000
United Electric Co. of N J.. 20,000,000 None. 20,000 0 )0
United Light'g & Heat'g (0|I It) 6,000,000 6.000. 000 nor.c.
United Shoe Machinerv Co .. 12.600,000 12.500.000 cum.
U. S. Cast Iron Pipe & Foundry.. 15,000,000 15.000. 000 non.c.
U. S. Dyewood & Extract Co...... 4,000,000 6.000. 000 cum
United States Varnish Co 18,000,000 18.000. 000
United Zinc & Lead Co . 5,000,000 1.000. 000
Virginia Iron Coal & Coke Co. 10,000,000 None. 10,000,000

Total.. ...922,4 <5,000 512,975,000 90,878,000

=Total stock issue.
RECAPITULATION.

Amount of common stork...
Amount of preferred stock

Amount of bonds
Grand Total..........

3922 475 000
519 '0rs

$1,526,325,00)

increase in .took of American o Co."'(inii-eased’
from $35,000,000 to $70 000,000).. 35.000,000
Increase Instock of Continental Tobac m $75,000,000 ! !
25,000,000

10 $100,000,000)......ccccimmeiieciriicninnieies

$1,586,825,000

VAV Y oY AV
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The foregoing show3 an aggregate for the three
months of, roughly, one and a-half thousand million
dollars—in exact figures, $1,526,325,000. If to this
we add the increase of $35,000,000 in the stock of the
American Tobacco Company and the proposed in-
crease of #25,000,000 in the stock of the Continental
Tobacco Company, we get a grand total of new cap
ital creations on the conservative basis outlined above
of #1,586,325,000. This is at the rate of over 500 mil-
lions amonth, or six thousand millions ayear. That was
the rate indicated by our statement for the first two
months, and the rate has been more than maintained
in March. In the whole of the calendar year 1898 we
found new capital additions of 916 million dollars.

While figures of such magnitude plainly suggest
caution and a warning against overdoing the thing,
an indiscriminate tabooing of industrial enterprises in
general would by no means be justified. There are
undoubtedly concerns of considerable merit in the
list. The good should be differentiated from the bad
and from those which have no claim to confidence.

It will be observed that on the present occasion we
have carried our analysis a step further and show the
amounts of the common and preferred stocks sepa-
rately. It Is customary to say that the preferred
stock represents the cash value of the concerns in-
corporated, the common stock the assumed value of
the good-will. But while this may be true in a good
many cases, it is not true in all. We might point
to several instances where the amount of the pre-
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vance amounting to 7d. in the £, or 2'91 per cent,
thus restoring the rate prevailing before the reduction
accepted in March 1893, after a prolonged strike.
Peace is thus assured in the spinning branch of the
industry for some time to come. The advance has
been granted upon the understanding that the opera-
tives’ unions are to consider seriously a proposal of the
employers for the establishment of a permanent joint
board, through the medium of which the rates of
wages will in future rise and fall, according to the
state of the trade and the fluctuations in the margin
between the prices of cotton and yarn. This provi-
sion is aimed at the position assumed by the unions
last summer, when they contended, or at least ap-
peared to contend, that the mere fact that the trade
was being carried on unprofitably was not itself suffic-
ient to justify a redaction. If the proposal should
be adopted, it will become an additional article of the
Brooklands Agreement, already referred to in this
correspondence, which has done so much to regulate
and to -settle peacefully labor difficulties of various
kinds in thiB industry.
It may fairly be claimed that the agreement, to-
gether with the calmness and ability of the leading
lrepresentatives on both sides by whom it is adminis-
tered, has placed labor negotiations in the English
cotton spinning trade on a very high plane so far as
the dignity and the reasonableness with which they
are conducted are concerned. In addressing the
joint conference at which this settlement was agreed

fers d stock is so small that itcannot be viewed in that j upon, the President of the Federation of Master Cot-

light. Moreover, there are many companies which have
issued no preferred stock whatever. In a few cases
we have foand ourselves unable (the officials being
secretive and nou-communicative) to indicate whethor
there was preferred stock or not. Where we know
definitely that there is no preference stock the fact is
indicated in the table. The bond issues are compar-
atively small and infrequent. But that simply indi-
cates the present status. We should expect these
to increase later on, when business becomes poor and
the companies get pinched for cash. Altogether, the
total of #1,586,325,000 is made up of #969,975,000
common stock, $525,475,000 preferred stock and $90,-
875,000 of bonds.

In connection with the preference shares we have

indicated one other fact, namely, whether dividends |

It will be noted that most of
This is very important, since

are cumulative or not.
them are cumulative.

it diminishes the char.ce of the common stock getting |

returns. For if we assume that in times of business
depression dividends on the preference shares will often
have to be reduced or suspended, it follows that with
a recurrence of business activity and prosperity the
surplus will first be needed to make good snch ar-
rears of dividends on these preference stocks, instead
of being available for dividends on the common stock,

THE WAGES DISPUTE IN THE ENGLISH
COTTON INDUSTRY—A NEW OFFICIAL COM-
MERCIAL DEPARTMENT INLONDON-

THE ENORMOUS EXCESS OF BRIT-

ISH IMPORTS OVER EXPORTS
IN ISOS AND ITS LESSONS,

Mavchestkr, March 22.
The threatened wages war in the PInglish cotton
industry has happily been averted by an agreement
arrived at two days ago. The employers have con-
ceded the reduced claim of the workpeople of an ad-

Iton Spinners presented some interesting figures illus-
|trating the scanty reward falling to the lot of its
; members during the last ten years. They are shown
in the following table, which gives the aggregate
balances in the profit and loss accounts of the spinning
companies whose accounts were published in each
year from 1889 to 1898, inclusive.

Percentage Return
or hots on
Capitalisation.

£ e

Per Com.
Panu.

Profil or Lott
Aeeounl.

Profit £220,5*7...
. 370.041 ...
10,764....
101,431..
Lo** 782
15,837.,

Companies
Reporting.

3300 e

These results rifer almost exclusively to mills en-
gaged in spinning medium or low medium counts
)from Ami rican cotton. The production of the finer
counts from Egyptian or other long stapled material
is almost *ntirely in the hands of private partnerships,
and it is certain that this branch of the industry has
fared very much better during the last ten years than
that represented in the preceding table. It should
also be stated that many of the companies whose
accounts are included in it havo for many years been
accustomed to charge their profit and loss accounts
very insufficiently for depreciation of plant. The
consequence is that the profits shown are somewhat
in excess of their true amount, and the losses corres-
pondingly too little. This iBadmitted by the repre-
sentatives of the workpeople, but they contend that it
is not their fault if the present more favorable condi-
tion of the spinning trade is hampered by an exces-
sive over-valuation of plant which has been at work
for some years.

The claim for an advance of wages in the weaving
branch of the cotton industry remains still unsettled.
It has been increased from 5 to 10 per cent, but little
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is heard of the claim being pressed, and apparently
the workpeople have not yet made up their minds to
bring the matter to the point of a firm and resolute
demand. The “margin” is on the whole considerably
better for the employers than it was six months ago,
and the production is to a large extent well sold for-
ward. But their position in respect of profit is widely
different in the various departments, and there are
some in which, notwithstanding the general improve-
ment in the Manchester market within that period, the
pricesof yarn and cloth are still too near to afford more
than a scanty remuneration to the manufacturer.

A new development in the way of official co-opera-
tion between the Government and the commercial
and industrial interests of the country was announced
by Mr. Ritchie, the President of the Board of Trade,
on the 15th instant, at the annual dinner of the
National Association of Chambers of Commerce. He
presented the scheme only in the barest outline. A
Commercial Department is to be established under
the auspices of the Board of Trade in which all avail-
able information bearing upon commerce, especially
that with foreign countries and the British colonies,
is to be gathered, arranged and made immediately
available for business men. The department is to be
under the control of a composite committee whose
members will be drawn from the permanent staffs of
the Foreign Office, the India Office and the Colonial
Office, and a certain number of competent represent-
ative men engaged in trade and industry will be
added. The precise functions of the committee have
not yet been defined.

The scheme appears to have been shaped very
much in accordance with one submitted to Mr. Glad-
stone’s Government early in 1893 by the Manchester
Chamber of Commerce. At that time it was proposed
to form some such committee as that now fore-
shadowed for the purpose of advising the Govern-
ment upon questions relating to the external trade of
the country in respect of treaties, tariffs and commer-
cial conventions; trade routes and arrangements with
foreign railways and shipping companies; transit
dues and charges, and trans-shipments. There were
to be twelve members, three of whom should be per-
manent officials, and the rest representatives of the
cotton, woolen, iron, hardware, shipping, food and
chemical industries, besides one representative each
of special Scotch and Irish industries. Five mem-
bers, including the official ones, were to be appointed
absolutely by the Government, and all the remainder
by the President of the Board of Trade on the nom-
ination of chambers of commerce, which were to sup-
ply names for selection. In commending its scheme,
the Manchester Chamber said: “Year by year our
foreign trade is becoming more complicated, and if it
is to be effectively maintained, it is urgent that for-
eign commercial questions should be closely watched
and considered by a specially appointed expert com-
mittee.”

The proposal was not adopted by Mr. Gladstone’s
Government, although it was credibly stated at the
time that Mr. Mundella, the then President of the
Board of Trade, was entirely favorable to its accept-
ance. Since then the exigencies clearly discerned
by the Manchester Chamber have become more
marked and more pressing. International commerce
and international industrial rivalry have been accen-
tuated and quickened, demanding greater vigilance,
prompter aotion and special knowledge which per-
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sons trained in the public service seldom possess. To
changes such as these the departure now announced
may be attributed. So far men of business have not
discussed it much. They are awaiting the fuller un-
folding of the scheme.

The huge proportions reached last year in the ex-
cess of imports over exports of merchandise and
treasure in the statistical accounts of British external
trade have revived an old controversy as to the signifi-
cance of this constantly recurring feature in the
national accounts. Of merchandise the imports were
£176,594,207 more than the exports, and of gold and
silver, £6,185,558, making altogether an excess of
£182,779,765, against £156,106,232 in 1897 and
£139,055,327 in 1896. Some deduction ought to be
made from these amounts for the value of the ship-
ping built in the United Kingdom for foreign or
colonial owners, or transferred to them from the
British register. Allowance should be made, too, for
the fact that whilst the imports are valued as landed
after payment of freight, the exports are entered at
their value without freight. But even if it were pos-
sible accurately to make these adjustments, they
could not materially alter the variation in the excess
of imports from year to year. How then are we to
explain the enormous difference between the excess
of 1898—£182,779,765—and that of 1896—£139,055,-
327? The difference is £43,724,438, and it would be
beyond belief that so large a sum represents nothing
more than the increase, within a couple of years, in
the earnings and profits of British capital, and pay-
ment for British services outside the Kingdom. The
conclusion seems inevitable that there was some sub-
stantial homeward withdrawal of capital during 1898.

In the course of the discussions to which this
phenomenal increase in the excess of imports has
given rise, one has occasionally heard echoes of that
exploded doctrine that it is an indication that the
country is “living upon its capital.” But no one
seems to take it seriously to heart. There is, how-
ever, a possible explanation of it, not hitherto put
forward, so far as I am aware, which accords entirely
with the general course of English trade, home and
foreign, last year. It may be worth while to consider
it, because if it be well founded, one may find that it
throws much light upon the rationale of fluctuations
in the foreign trade of all the great commercial coun-
tries having important international trade relations.

The course of British industry and trade during
1898 was marked by two striking facts. In the first
place the productive energies of the country, as a
whole, were never so fully or so fruitfully employed.
In few industries was much time lost. The harvest
of the United Kingdom was the most abundant
known for a long time past, some experienced ob-
servers said for thirty, others for forty years. Yet the
imports of food and drink were larger by £14,688,277
than in 1897. Those of raw materials of manufac-
ture were greater by £2,068,308, and of manufactured
articles by £1,985,064. Such figures suggest, what
is indeed the fact, that the consumption of the means
of living, and of the raw materials of industry was
unprecedentedly large. In harmony with these indica-
tions are the statistics of employment collected by
the Labor Department of the Board of Trade, and
those of railway traffic and bankers’ clearings, all of
which afford evidence of activity in the industries and
the home distributing trade exceeeding any before
known.
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But, secondly, the exports of British productions
during 1898 were less than in either of the two imme-
diately preceding years, haring reached only £233,-
390,792, against £234,219,708 in 1897 and £240,145,-
551 in 1896. The changes in the general prices of
commodities during the last three years go to show
that the volume of the exports has diminished to an.
extent even greater than that shown in these figures.
The index numbers of English prices prepared by Mr.
Augustus Sauerbeck, the most trustworthy we pos-
sess, were 64 for 1898, 62 for 1897 and 61 for 1896. It
may fairly be assumed, therefore, that the decline in
the exports of British productions was more than is
indicated in the official statistics, which are based on
current prices as declared by exporters. What is the
explanation of the singular fact that whilst the in-
dustries of a country engaged to a degree unknown
elsewhere in producing for foreign markets have
been employed almost to their full capacity, the ex-
ports have fallen off to quite a remarkable extent?
Unquestionably it is that these industries have been
engaged, more than ever they were before, in produc-
ing for the home markets. Evidence abounds on all
hands of extraordinary activity in investment of capi-
tal during the past year in machinery, plant, build-
ings and other forms, designed toextend and improve
the means of future production. Theie is no more
trustworthy sign of variations in this kind of activity
than the fluctuations in the consumption of iron and
steel in the innumerable forms under which they are
utilized. Now it is a well-known fact that the fur-
naces, forges and engineering and ship-building works
of the United Kingdom were never so busily, or
so productively, employed as they were in 1898.
Yet the entire value of the exports of
these materials, notwithstanding a rise of prices,
was but a trifle more than that of the year before,
although in 1897 the iron and steel industries were
completely disorganized, and more or less idle for
many months in consequence of the great strike in
the engineering industry. The following figures
give the value of the exports of iron and steel, engines
and machinery in each of these years:

1897, 1898.
Export* of lronand atoel..___............ £24,841,518 £22,610,092
Export* of engine* and machinery. 16,255,002 1€.380.076
Total .£10,897,119 £11,020,168
Increase IN 1898 ... _ ... ... = 123,( 50

Thus, although the productive capacity was fully
employed in 1898, and but very partially employed
in 1897, the exports of 1898 were only £123,050, or
«3 (3-10 of one) per cent more than in 1897. It is
clear, then, that the home demand for these forms
f wealth must have been enormous. A very con-
siderable proportion of the iron and steel produced
last year was used in the construction of ships and
of their engines and general equipment. The number
and tonnage of the vessels launched at all of the

ship building yards of the Kingdom during each of
the past two years were:

JE:Jo) JR— 1898.-—

Xo. Ttmx No. Toni.
Merchant and r>th*rvessel™........ 501 952,486 60S 1,159*751
Warship*. Government yards...... 4 1.88 S 66,370
W arships, private yard.*,... ... 44 03,580 a7 97,588
TOtAl s e 639 1.047,591 751 1,323,709
275.758
But in other directions the consumption of iron

and steel has also been markedly in excess of previous
years. In the metal and engineering industries
themselves, manufacturers, stimulated by American
example, have been busy improving the blast fur-
nace plant, and all branches of their business in
which machinery is employed. The same efforts to

THE CHRONICLE.

619

bring their means of production to the highest state
of efficiency has been observable in other manufac-
turing industries. Then, too, building and rebuild-
ing have been exceedingly active in almost every
manufacturing and mercantile centre. Bailway com-
panies also have bought largely of permanent way
materials and rolling stock. And of course the
great increase in the aggregate earnings of the masses
of the people, implied by all this activity, implies
also a substantial enlargement in the quantity of
food, clothing and household necessaries distributed
throughout tho country, implying further a greater
consumption of imported food and manufactures
both imported and of home production.

The general inference to be drawn from the salient
features of British trade and industry during the
past year is that the prosperity or lack of prosperity
of agreat industrial and commercial people can never
be correctly measured by the fluctuations in its ex-
ports from year to year. Its exports maybe large
because its home trade is slack, and, conversely, they
may be small because it3 home demands for the prod-
ucts of iudustry are unusually great. It follows,
then, that the relative efficiency of various nations
as competitors in the markets of the world cannot
be justly gauged by a comparison of their exports
without reference to tho contemporaneous condition
of their respective homo trades. One may, perhaps,
venture to suggest, therefore, that the extraordinary
increase in recent years in the exports of American
manufactures may be partly accounted for by the
comparatively slack condition of tfte home markets.
There is plenty of evidence that the progress in in-
dustrial efficiency in the United States has been
almost marvelous in these years, and no one can
doubt that tho increase of competitive power, of
which it is a proof, has come to stay, and is destined
to grow. But at the same time one ought not to
be surprised should the incroasc of exports of manu-
factured goods become less marked if the improve-
ment in the homo markets and the accompanying
advance of prices continues.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'’S.

Bank and trust stocks have this week been bought at pub-
lic sale to about the usual extent. The total thus sold reaches
952 shares, of which only 100 shares were at the Stock Ex-
change, the remainder being at auction. Some of the trans-
actions show noteworthy advances. Ten shares of the
National City Bank sold at 1,850; the last previous sale was
at 1,6 2in March 1899. Ten shares of the Fifth Avenue Bank
sold at 8,210; the last previous sale was at 3080 in February
1899. Fifty shares of the Hide & Leather Bank sold at 118;
the last previous sale was May 1 1808 at 85. Twenty-five
shares of the Lincoln National Bank sold at 860; the last
previous sale was February 1899 at 760. The following is a
statement of all the sales made this week, together with the
last previous sale of the same stock. We propose hereafter

to give a similar statement in this column each week.

Shares, Price. Lastprevioussalt.

3 America. Bank of. ... 406 Meh. '99— -SOI Li
100 Bowery Bank ... 306 July '98- 291
200 Chatham Nationa 322 M(1i. '09— 312

10 City Bank, National.... .1,650 Meh.'99-1,602
20 Corn Exchange Bank.. 332 Mfh. '99— 333
10 Fifth Avenue Bank..... ..3,210 Feb. '99—3,080
10 Fourth National Bank... 182 Mob.'99- 175
45 Hanorer National Bank... 675 Moll '99— 650
50 Hide * Leather National B 118 Mar '98— 85
20 Importers A Traders’' National 549 Meh. '99— 5404,
25 Lincoln National Bank ! Feb. '99— 700

3 Market A Fulton National Feb. '99— 238

100 Mechanics' National Bank.... ¥ Meh.'90— 205

30 Mercantile National Bank 189>« Jan. '99— 175

*50 Merchant*'National Bank *165 Meh.'99— 167

50 New YoTk, N. B. A., Bank 246ie Meh. '99— 244

86 Park Bank, National.......... Meh. '99- 5101*

90 Shoe A Leather, National Deo. '98— 100
Trust CoMpASiBa—

10 Allan tie Trust.. 206 Meh.'99— 200

4 Guaranty Trust.. . Meh.'99— 6CO
_15JStat«Trn»t...... 372»s Mob.'90- 380

‘Sale at Stock Exchange, tSOshar of this sold atStock Exchange
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—The Miles Bill, which soughtto fix the legal rate of inter-
est in this State at 5 per cent, was defeated in the Assembly
on Tuesday, though by a very narrow majority. The meas-
ure was strenuously opposed by the Merchants’ Association
and by the New York Board of Trade and Transportation,
who protested against the passage of the law, claiming that
it would not benefit any class of citizens, but that it would
be seriously detrimental to all who were seeking loans.

—The social event of the week in banking circles was the
banquet given on Monday evening by the Bank of the Man-
hattan Company in commemoration of the organization of
the institution a century ago. The banquet was attended
by nearly all the prominent bank and trust company presi-
dents of the city and among the invited guests were Mr.
Lyman J. Gage, Secretary of the Treasury; Senator Chauncey
M. Depew, and Bishop Potter. The principal speech of the
evening was by Secretary Gage. After referring to the dan-
gers to the financial situation which, in his judgment, might
result from the excessive over-capitalization of combinations
of industrial concerns, he alluded to the valuable assistance
which had been rendered the Government by the banks of
this city in various crises, and especially in the crisis of 1896.
He referred in complimentary terms to the efforts of Mr.
John A. Stewart, of the United States Trust Company, in
organizing asyndicate to guarantee the $50,000,000 loan issued
in that year, and he concluded by denying that the Treas-
ury Department contemplated a further issue of bonds.
He said that there were now $384,000,000 in the Treasury and-
after the $20,000,000 shall have been paid to Spain there will
remain a net amount of $284,000,000, which will be much
more than is necessary to meet the estimated deficien-
cies for the next two years without encroaching upon the
$100,000,000 gold reserve. He believed that financial inter-
ests need feel no anxiety. Brief speeches were made by
Senator Chauncey M. Depew, Mr. Frederick D. Tappen,
Bishop Potter and Mr. John A. Stewart of the United States
Trust Company. Mr. Stephen Baker, President of the Bank
of the Manhattan Company, gave an historical sketch of the
institution. As is generally known, the charter of the bank
was obtained April 2 1799 by Aaron Burr. The real object
of the oharter was concealed under the guise of authority
for the organization of a corporation for the construction of
a system of water-works for the city, which was then greatly
desired, permission being also given for the employment of
the surplus capital ia the purchase of public or other stock
or in any other moneyed transactions. Immediately after
the charter was secured the announcement was made
that the company would begin the construction of the water-
works and that it would likewise open a bank at what was
then known as No. 23 Wall Street. Water-works were con-
structed, the supply being obtained from the Collect pond
and from sunken wells, and the works were operated for
several years. The most profitable business of the company
was, however, in its banking department. The original
capital of the bank was $500,000. The institution was the
second organized in the city, the first being the Bank of New
York, and it was quite successful from the beginning, being
conservatively managed and paying regular and at times
large dividends to its stockholders. Among the presidents
of the bank have been some of the most prominent financiers
of their day.

—A report has been current at intervals since the Corn
Exchange Bank made arrangements for the absorption of
the Astor Place and the Hudson River banks that the Corn
Exchange was negotiating for control of the Fulton Bank of
Brooklyn, with a view to its conversion into a branch bank.
Early this week it was reported that the Fulton and the
Nassau banks of Brooklyn would be consolidated preliminary
to absorption by the Corn Exchange. It was announced on
Wednesday that instead of such consolidation the Fulton bad
been purchased by the Meohanics’ Bank of Brooklyn, capital
$500,001 and surplus $389,810. This bank is one of the
strongest institutions in that city. Therefore any nego
tiations which have been opened looking to the absorption of
the Fulton Bank by the Corn Exchange may be considered at
an end. The Fulton Bank—capital $200,000 and surplus
$169,043—will be liquidated and its business will be trans-
ferred to the Mechanics’ Bank,

—The new rules adopted by the New York Clearing House
providing for compensatory charges for the collection of
country checks went into operation on Monday. Though
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there have been exaggerated statements as to the effect, pres-
ent and prospective, of the enforcement of these rules, they
appear to have thus far caused very little friction, and it is
thought when they come to be clearly understood by those who
are immediately interested in them they will meet with gen-
eral approval. The country banks can do much to facilitate
collections, and at the same time they can very readily make
such arrangements with their New York correspondents as
will result in profit to themselves. For example, a bank in
Syracuse receiving from its New York correspondent items
for collection can, by making daily remittances, instead of
remitting in ten days or other periods, apply to its own ben-
efit the collecting charge of 1TO of 1per cent or any portion
thereof, the idea being that the New York correspondent, in
consideration of the aforesaid prompt remittance, might
waive its claim to certain charges. The Syracuse bank can
also, by keeping a sufficient balance with its correspondent,
certify checks drawn upon it by its customers for transmis-
sion to the creditorsin New York of such customers, making
the checks payable at the counter of its New York corre-
spondent. In this way the Syracuse bank would retain its
own customers on its books and the customer would not be
obliged to open a New York account.

—It has been asserted during the week that the Boston
Clearing House Association has recently established a sub
clearing house to clear checks for banks in Massachusetts;
and it has also been asserted that if it should operate suc-
cessfully in that State this system of clearing country checks
would be extended to all the New England States. The
statement that a sub-clearing house or any clearing house
for collecting checks has been established in Boston is incor-
rect. The Clearing House Committee of that Association has
had the matter under consideration and has recommended a
plan for the establishment of such a system. The Committee
recommend that the work shall be done by the Manager of
the Clearing House. Those Boston banks who choose to
avail themselves of this method of collecting their checks
sha'l d ‘posit them at some fixed hour each day. The checks
shall then be assorted—checks on each out of-town bank in
a separate package. The checks will then be sent to the
banks on which they are drawn, so far as such banks will
undertake to remit for checks on themselves at par by drafts
on their Boston correspondents. In case remittances should
be delayed so that the Manager should not have sufficient
funds to meet the charges against him, he would charge
against the several banks their respective amounts of such
delayed remittances.

In a letter to the interior banks the Manager of the Clear-
ing House, after explaining the reasons for undertaking the
work of country collections in Massachusetts through the
Clearing House, concludes as follows; “If the Boston banks
are willing to assume the labor and expense required to con-
tinue the circulation of New England checks at par, and in
*0 doing to provide for continued collection, without charge,
of the New England checks which you receive and send to
Boston, they feel that in asking you to remit for checks on
your own bank without charge they are not making an un-
reasonable request.” We assume this indicates that the
country banks are to receive no compensation for collections
but are to bear that expense. The foregoing shows that the
Boston plan for the collection of checks through the Clear-
ing House is by no means perfected. Indeed, it has not as
yet been passed upon by the Clearing House Associa-
tion. As the matter at present stands, and after a study of
the papers which have been suDmitted to us, we fail to dis-
cover what is to be gained if it goes into operation.

Failures for First Quarter of 1899.—The following
figures, prepared from Messrs. R. G. Dun & Co's, statement,
show the number of failures in the United States and Canada
during the quarter ending March 31, 1899. For purposes of
comparison like figures for the corresponding periods of the
preceding year are given ;

= Quarltr ending—,

March, 31, 1899.
No. of

— Quarter ending—,
March 31,1898.
Amountof No. of Amountof

States and Territories.Failures. Liabilities. Failures. Liabilities.
sew England States 536 $6,685,080 526 $6,539,044
Middle States....... 542 5,51:t,1s>3 75i> 9,482,264
Southern States. 508 4,557.885 678 4,029,717
Southwestern Statee 213 1,105,735 298 1,819,395
Central States... 482 6,706,655 737 5,565,683
Western States... ... 236 1,222,792 348 2,086,849
PaolflcStatesandTerrltor’s. 255 1,354,691 350 2,187,469
tKKregate United States...2,772 $37,152,031 3,687 $31,710,421
Dominion of Canada.......... 370 $4,257,426 433 $3,009,270
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Clearings by Telegraph.—Sales of Stocks, Bonds, &e —
Tae subjoined table, covering clearings for the current week
usually appears ou the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 189i there is an increase in the
aggregate of 90-9 per cent. So far as the individual cities are
concerned, New York exhibits an increase of 119-1 per cent,
and the gains at other points are : Boston 82-9 per cent,
Philadelphia 105 6 per cent, Chicago 29 4 per cent, St. Louis
2(cs per cent, Baltimore 82-3 per cent and New Orleans ii-1

per eent. Good Friday fell in the week of last year,
CLJO.SIMG9. Week Ending April 8.

Returns trj Telegraph. 1899. 1898. Per Cent.
$1,254,474,830 #571.810,939 +119*4
14 *,158,471 80.933,804 +82*%9
Philadelphia.....ccoec v e 99,718,782 43,502,141 +105*8
21.254,830 11,857,851 +82 3
103.027.578 79,807,971 +29 4
28,322.91% 33,389.754 +20-8
S«TT OrIMCt 7,521,044 5.421,323 +83*7
Seven cities, 5 day«-. 11.883,378,728 $821,353,783 +102*4
Other citie*. 5days.... 178,978.487 147.147.823 +21%8
Total all oitie®, 6 days. #1.841,357.215 #908,501,406 +90 |
All cities, 1day.-...,..... 335,141,433 171,884,899 +95*1
Tottiall oltt*. for = « (.. $7,178,498,047 $1,140,388,104 +90*9

our usual monthly detailed statement of
the various New York Exchanges, has also
been crowded off of the first page. The results for the three
months are, however, given below and for purposes of
comparison the figures for the corresponding period of 1898
are also presented.

Thrtt Mon!U. 1999.

Another table,
transactions on

Three MontS*. 1009,

DueripUon. Par Value 3 Actual i r Value Actual .

P or Quantity Value. Prlcgr or Quantlty Value. Price.
58 100.0 *j

o' k fvo* $55a14HSHi0 1 4In Hif ¢ 7i O ws&UM4 58

RH bond*. $819 058 100! |$$#/$$ ftl4: 84* $ii» 4nt*on 797

Gov*t bond* 454000; = #0>5«ACH 114*5 $2,147 300  HatA7tL.r*®4 120*0

=late bond* |X 7300 5> 67*2 5 07*8

Sank stock# f984>91.141%9 #79,000 HTdW7*$] 210%7

Total $5.0t% tU*1>5#4.40019'V7n 754  $aOli#X72V5 $3 2A4 3101KH
Groin, bush. *mc.  raj.ul*.37* 50%).Si$47i gxne.

Tut*rain*. #$.-2100990691

Tne volume of transactions in share properties on the New
York Stock Exchange eaon m >nth since Jan, 1 in 18jt> and
1898 is indicated in the following :

«XL»S or STOCKS XT saw tome stock BXCgakCsS.

1899.

MonlK Ifmmtm

of SHaret.  pg, Aetna.

1 |
2i.251.98!,$,5$0.843.0 V) 1.019.510.S33
10.100,236 1.530,37 ywOI1,193799.102
17,7*2.390 1.703,4-31150 1.$75,201851 10.080,98
- QWE* & t 4%4 *no *«la*8*6 ?7<*'$8IW3.2n«A.77b.*7*.i»$5)$.0 g *j» 7.Sia
clearing* by moncha

Jan

March

*ri
~Toe roilowmg compuauou covers tu-

since Jan. 1.

aosTHLr eras Rians

Cbaring*, total Ad. dm ring* Outside ZfKtr York.

M-OWU,
1899. 1898. P.Ct. 1909. 1898. P.ol
« | $ <
Jaanary., «4W.888.805 «017.BW3,950 MX*1 f,80!.9#0,«)a0 $397,700326 S-20*
February 8,381.37K&b «A58.781314+35*0 2.430,718.424 2.040,504, 44 *-191
March . 8,72«A».i$3 5,417.181,520 rbi b $,09*314.161 2.*i9.405.08a +20*7
trt unar *tf-*o.eaa $* It«b.t;j 8,00710f.007 a.vn.0#.i"« exgr

The course of bank clearings at leading cities of the country
for the month of March and since January 1 in each of
the last four years i3 shown in the subjoined statement.

BANK CLBxantO* AT LRADULO CITIK*

-.Tforc. - —-Jan. | toMarch 28.---—--—---
(000-O00t 1899. 1898 1897 1896. 1899 1898. 1897. 1896.
omuUOd. i * s 8 4 -
*ew York... 5,902 3. 418 2.337 2,318 16-143 10.025 7.022 7.252
Bo,too. 595 454 397 352 1.729 1,380 1,180 1.031
Chlcago 538 439 336 362 1.8 3 1.279 938 1.082
Phlladelphla 407 310 248 261 1,187 918 747 820
8t. 1/toU . 137 140 108 99 395 357 325 299
PItUbnric.- - 147 88 63 60 387 247 185 195
Baltimore... 139 72 fit 60 350 225 182 193
Ban Pran'co. 80 70 55 57 210 195 156 166
Cincinnati.-. 62 53 49 51 179 169 144 347
Kansae Otly 17 51 43 40 133 137 127 1>9
New Orlaatia 37 40 37 43 125 140 118 iwe
Loolarrie... 35 30 24 24 100 90 77 78
MlInoeapoll*. 35 32 2 25 107 92 87 85
Olevelanfl-. 41 30 28 23 120 88 74 74
Detroit...... 33 29 24 25 98 85 67 76
Providence.. 27 2x2 21 10 80 67 69 66
Milwaukee.. 22 21 18 19 69 66 55 60
.. 19 25 18 19 74 69 52 56
21 17 15 17 59 52 a7 53
21 16 17 15 61 51 45 44
18 16 13 18 53 47 30 53
12 10 10 10 3G 33 32 32
14 15 10 12 39 76 32 36
Total..... 8,437 5382 4,003 3.92423.317 18.439 11.778 12.193
OtherolUe... 290 265 208 221 853 783 ei9 695
Total All... 8,727 5,847 4,211 4,115 24.200 17,222112.393 12,888
OWaldewyY. 2,825 2,229 1,824 1,829 8.057 6,597 5,373 6,636
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DEBT STATEMENT MARCH 31 1S99.

The following statement of the public debt of the
United States on March 31 1899 is made np from
official figures issued on that day. Farther on we
give an interesting exhibit of the Treasury cash hold-

ings of the same date.
INTEREST-BEARING DEBT MARCH 31,1899-

Intert t Amount -dmmmt Outstanding
Title of Loan— payable. |ss%ed. Registered Coupon, Totgd
Fund. loan. 1891.) 250.000.000
Continued at 2p.c. Sv* 25.364,500 25,364,500
Is. Funded loan. t9<7..G.—J. 740. 401.240,600 68,40J.900 559,050,500
Is, Refund’fccertlflc's.Q .—J. 40,012, 750 3*890
5s, Loan of UxX+4 Q —F. 100. '000.000 67. 509,050  32*490.060 100,000,000
4a Loan of 192 162,315.400 113.7*7~,000 48,559.800 102.31"*.400
3S, Of 190S-1918. 108,406.000 93.348,540 105,057,460 198,406.000
Total, excluding Pacific
Rallroad Bonds.......ccceeue 1.491.640,000 791,225,190 254,511,210 1.045.775,390

—T he denominations of bonds are as follows: Two per cents re istered

onl $50 4HX1. $M*», $1,000, $5,000, $10,000, $20,000. *50,000; 4« of regis-
tere | $50, 1100, $500. $l<)(X) $5,000, $10,000, $20,000, $50,000, Coupon $50 $100.
$500, $1,000; 4s. refunding certlflcates $1 %55 of '1904. registered, $50 $100,
it, 0w\ $1'Vim -f 1925 ‘registered. $5u. $I*K>. $500,

#1,000. $5,000, $10,000, coupon, $50, $100. $600 fl.o o; 3s of 1i»08 1015 reglstered

$20.510 $50'i. $1,00 > $5,000. $1 \NOOO. coupon, $20. $100 $500, $1,000
DBBP OS WHICH INTBRB9T HAS CEASED SINCE MATURITY".
Feb. 83, Mar. 8L
Funded Loan of 1891. matured September 2,1891 . $114,350 ro $113,3U 00
Old debt matured prior and subsequent to Jan- t/fll 1, 117 320 26_ V 05,07080
Ich Inte rhéf i t3510%31 67030 $1,21942020
U U
A Lt‘%uﬁ ic. gk Oaés e pipd W
Kansas Pacmc Oll#w Sioux City A Pacific. $1,000; total $132,000 00
DEBT BEARING NO INTEREST.
Catted States notes. ...$340,681,010 00
Old demand note*--— 63.997 50

National bank notes—Redemption account. 32.935,782 00
Fractional currency

I>e» amount estimated a* lost or destroyed

$15,269,164 60
83 6.934 00

0.883,230 00
A-scsrreitateof debt bearing no lutere»t................ $380,554,010 10

RECAPITULATION.

March 31. February 28, Increase or
1899 1899. Decrease.
CtoArtfcntto* of Debt—
Interest-bearingdebt....... I,hts.77*.3U0 00 1040 735.270 88 Inc. 6.010,020 00
Debt, interest ceased.. 1.219,420 20 1.231.070 Dec. 12.250 00
Debt bearing n 0Interest ... 3*1.544.010 10 385,04 .96464 Inc. 1,513.05152
Total grow debt, 1.43 #,548.720 42 1.427,007.9P4 90 Inc. 0,546.821 62

Cash balance In Treasu'ry‘.-. 281,043.103 75 260,103.613 21 luc.H,M?9.rt50 54
Total net debs................ IT5.505.502 67 1,157,904.391 »9 D 0*8.398.829 03
The foregoing figures show a gross debt on Mir. 31, 1809,

(interest-tearing and natt*interest tearing) of 41,433,548,728 43

and a net debt (gross debt leas net cash in the Treasury) of
ft,149,503,563 67.

Pacific Railroad Debt.—T hese bonds are never included
in the official total of the Government debt. To show their
present status we have made the following compilation:

UNLIQUIDATED BONDS ISSUED to pacific raii.roADS—their
STATUS APRIL. 1, lew.

Railroad LiabUUy. Repaid by Compante*.

Same Bond* NN Through <'tUement Balance
Of Railway leeue-i lilt. Paid Sinking wi Total. Due
by Qorr't. by G&r't Fund.” Oouernm't. u.s.
L g # $ $ *
Central Pacific.. : 3-6.120 30.0nx.3*& 0,1(XJ 452 6$S*|V»33 02.489.605
Kansu.* Pa-iflc.. 0.9W,f**>  0.0U7.45* *if,«I<i.4W  12.010.466
Unkm IPaCIfIC ||Jm fivs $1, 211 7i2 5’\f48 fe3» 5S,41B,2$i
onl. 2163174 3,703,17*
Wear Fomfl* . 3458103 5ia.eoi  5.423,063
Slou* C. A Pac. 2,5C2.e*>> 4,220.022
TotaL.. ... tofltAM* 02,032.434 tf.Kff.462 130.171,308 189.271.860!7,»81,090

«(j7T«rr: aval accepted principal of bond#—#0.908,0uQ—n full payment of all
indebtedness.

Treasury Cash and Demand L iabitities.— The cash hold-
ings .of the Government as the items stood Mir. 81 we take
from the Treasury statement of that date. The net cash
balance given below is the same as deducted above in reach-
ing the net debt.

CASH IN THE TREASURY.
GOold—COiN ot e US*,7«5.5<kJ3l
ar, 121>S0,S1»S8—1278,80(1,835 72
s Hver—Dollar*, 410.SM.rt70 oo
Habaldlary coin . 0,M*4,874 50
Ban. 88£251930 93  503,370.931 49
Paper— nited State* note 80.101.8*9 00
Treasury notes of X890.. *78,679 00
Gold certificate . - s B Beleiadeieiaiaier - dekaaiatel 744 1SO 00
Silver certificate® . . , 753.498 00
Certificate* of depos 650.000 00
National bank note# 2,873,401 59- 45,881.617 59
Other—Binds. Interes
WHreimbursement 31,300 A
Minor coin and fraction 446,092 42
p **tte In nat’l bank deeoeltarlev g 32.0H8.03g 87

5,852,100 29— 89,017 132 62
$919 562 087 32

De
Dlsbursmg officer#' balance#

Aggregate.

DEMAND LIABILITIES.

... $34,520,729 00
02.82t.604 00
28,895,000 00

91,751.280 00—#55j.008,013 0)
9 241,40/ 83

*47 848 34
58,151,738 01
8,661,820 80—

Gold certificates....
Sliver certiflfrita*.
Certificate* Of deposn Act. June 8.1872
Treasury note* of 189
Fund for redmap. Ofttncnrrent natl bank note*
Qutstanding check# and dra
Disbursing officers* balance*
Agency account*, Ac-.
Gold reserve
Net cash bat»nce..

80,516,310 57
281,043,163 75
#910.502,087 32
#269,108,613 21
284.048,103 75

#14,939,050 54

#100,700.000 00
181,043,103 75

Aggregate
Net cash balance Ib the Treasury Februaril 28.1899.
Netcash balance In the Treasury March 31. 189J

Increase during the month..
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FAILURE! BY BRANCHES OF TRADE.
We take from Don’s Review the following statement
showing the failures in the United States by branches of
trade for the quarter ending March 31 in each of the last

three years.
FAILURES BY BRANCHES OF BUSINESS.

First Quarter.

Manufacturert. 1899. 1898. 1897.
No. Liabilities'] No. Liabilities. N Liabilities

i i 4 2*8.800 20 6%7,500 20 2,2%5 095
:\;I%T:h]l‘glégydgneg taOnOCfSTI.aIIS ’ 25 1,478,884 03 2,022,019 43 1,6?(6,952
Woolhis.c”rp'tB&knltgo 9 ,1-00 11 341 G0 16 6*8,600
Cottons, lace and hosiery. H 18781 7 404,808 20 470.000
Lumb'r,carp’ntT!i& coop n- 95  3,591.819 0 2,023,527 115 3,616,517
Clothing; and millinery. 69 . 60 407,207 5% 721;,234

Hats, gloves and furs--—-- 0 65, n 190,4(0 \
Chemijcals, drugs  paints 12 273253 30 2355283 R ‘91401%3%%

Printing and engraving... 43 90,M 4L 200,30 53 )
Milling'and bakers..... 28 209,0-4 45 277,722 34 941,910
Leather, shoes < harness 30 515,8>-0 40 000.58: 52 1,238,482
Liquors and tobacco...... 20 145402) 83 998037 46 2217.998
Class, earthenware Sbrick 18 100,482 23 S-3276 2 945,806
Al OTRET .ororrsicecerrereee 101 1,8779c3 205 2580,600 251 7,410,919
Total manufacturing. 611 10.742,004 087 13,648,156 778 22,412,144

aders.

G | stores..o........ 407 309841 % 2,652,033 606 2.090,485
Groceries meats and fish 525 1E0302r 776 235%035 640 2674297
Hotels and restaurants.. 87 040,675 89 515,09- 106 757,110
Liquors and tobacco— 216 1,217.524 247 971.972 280 1.404,06s
Clothing and furnishing... its 1097077 213 1094278 222 1,983 303
Dry gooos and carpets. 138 1093W8 175 1,737,042 207 2,604,525
lie 1,178,455 143 864.9 167 1,680,752
61 5,73 98 806,532 107 916,497
c 547.441 99 1,082,038 176 1,518.8-4

87 490,51-5 145 618, 149 95
67 312,584 60 469,018 8 1,656,802
pa 1 53,94 30 372,51 ( 5e 4185-10
Hats, furs an ic 157,07C 19 920,154 21 117,475
All other [240 2,304,85* 329 2418827 | 336 4,043,100
Total trading... 2.176 17,037.618 2917 17,470,815 3.07S 24,C4«,604
Brokers and transporters.| 80 1.372,349 83 1,8 9,594 81 1,649,163
2,772 27.152.031 3,087 32,940,565 3,932 48,007,911
thinking., 241 1697,966! 71 12.744,650

Note.—Iron, woolens and cottons include all the brancnes of tnose manu-
factures; machinery includes implements aDd tools; lumber includes saw
planing, sash and door mills, carpenters aud coopers; clothing includes millinery
and furnishings; hats include furs and glo.es; chemicals include drugs, fertili-
sers, paints and oils; printing and books include engraving and maps: milling
includes baking; leather and shoes include makers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; lass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meats
and fish; hotels include reStaurants; drygoods include carpets and curtains;
furniture includes crockery; hardware includes stoves and cools; and jewelry
Includes clocks and watcher. Brokers Include all real estate, note, insurance
or. produce dealers whose main business is not the handling of actual products,
with mortgage and other lo in concerns, and transporters include all except in-
corporated railwav companies.

B louetarps® om m evctan5ugltsT x”™etos

[From our own correspondent. |
London, Saturday, March 25.

For the first half of the week business continued very in-
active on the Stock Exchange, although prices remained
steady. But the conclusion of the treaty between this coun-
try and France for delimiting their respective spheres of in-
fluence in Africa greatly increased confidence and some
more business occurred, prices generally advancing.

Naturally there is hesitation to deal just at present. To-
day the fortnightly settlement upon the Stock Exchange in
mining securities begins. In other securities it will begin
on Monday. And the settlement will not end until Wednes-

day evening. The Friday and Monday following will be
public holidays and the Stock Exchange will be closed frem
Thursday evening until Tuesday morning. Consequently
for business purposes Thursday next will be the last day of
the month, the quarter and the Government’s financial year.
Members of the Stock Exchange will be fully employed until
Wednesday with the settlement. And as the House will be
closed for so long they are hardly likely to enter into many
new engagements. Moreover, money is in good demand and
is likely to continue so till the end of the month.

But while, for the time being, both members of the Stock
Exchange and professional operators are cautious in what
they do. there is a much more hopeful feeling than there
was. The French Government, after it agreed to withdraw
Major Marcband, seemed inclined to sulk, and there was a
fear cor sequently that the negotiations opened by Lord Salis-
bury might drag very seriously. Happily the French Gov-
ernment has shown more statesmanship and more knowledge
of what the true interests of the country require. The ne-
gotiations now concluded complete the work done last year
respecting West Africa. And as far as can be judged from
the information yet before the world, the agreement arrived
at is fair to both parties. Our Government retains the whole
of the Soudan, as it was claimed both by the Khalifa and by
the Egyptian Government before him. On the other hand,
this country recognizes the French claim to both sides of
Lake Chad and practically yields to France the country
almost down to the Congo.

The Egyptian question has not been raised apparently in
any form. But as France recognizes both the Bahr-el-Gazal
and Darfur to be within the British sphere of influence, indi-
rectly and practically she recognizes the British position on
the Nile. It is now hoped here and in Paris that the two
governments will without delay attempt to settle the other
questions outstanding, especially those referring to New-

oundland, Siam and Madagascar. And the hope seems to
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be confirmed by the fact tbat the French Government, it is
understood, will introduce next Monday a bill ratifying the
two African agreements.

The accounts from Russia are very grievous. The famine
is even more intense than people in general believed. And
especially in the province of Samara it is extremely severe.
It is said that tens of thousands of people are without food,
without fire, without furniture and to a great extent even
without clothes; that disease in various forms, especially
typhus and scurvy, is decimating the population, and tbat
the outlook for the immediate future is alarming. It is said,
too, that disease is spreading beyond the affected provinces,
and it is feared that a regular epidemic may rage through-
out Russia. The Russian Government naturally is fully
occupied with this state of things. Unfortunately, it cannot
borrow very freely. And though it holds an immense
amount of gold, it is not showing that energy and activity
in combatting the famine which might have been expected.
No doubt the resources of Russia are very small. And when
foreign countries are not willing to lend, it is difficult for the
Government to provide all the funds required. But in a
matter of this kind it would seem reasonable to expect that
the Government should draw upon its reserves to any exterft
required.

rench investors are no longer willing to lend to Russia,
chiefly, no doubt, because they already have invested so
much money in that country, but to a large extent, likewise,
because they are disappainted at the failure of Russia to sup-
port them when thj Fashoda incident arose, Germany re-
quires all the capital she has command of and much more.
And in this country there is very little inclination to lend to
Russia. For the moment, therefore, Russia is not able to
play the usual active part in foreign affairs, and the result is
seen, amongst other things, in the more reasonable temper of
France.

The large collection of the revenue and the extreme activ-
ity of trade are leading to a very strong demand for money,
and the Bank of England is consequently doing a large busi-
ness. From the beginning of February up to Wednesday
evening last the outside market borrowed from the Bank
about 4ifi millions sterling. Theborrowings since have teen
on a considerable scale, while all the loans that fell due have
been r*newed. And during next week it is probable that the
borrowings will be on a still larger scale, It looks likely,
therefore, that the outside market will owe to the Bank very
considerably more than the Bank will pay out to the market
on the 5th of April as interest on the national debt.

Until now it was expected that the payment of the interest
on the debt and the large expenditure of the Government
would at the beginning of April add so much to the sup-
plies in the open market that rates would rapidly fall away
and we should have a period of very cheap money. The
Government expenditure no doubt will be large. But the
Bank will have to receive so much in repayment that the
debt interest will make very little difference. It seems most
probable, therefore, that there will not be as much ease in
April as hitherto has been expected. Towards tne end of
April the usual spring demands will make themselves felt
and will continue well into May. And consequently it looks
just now as if at this side of mid-summer, at all events, there
will be very little change in rates in this country.

In Germany money is in very active demand and the out-
side market rate of discount is as higli as per cent. There
may he some ease in April. But the spring demand will
raise rates again in May and June. In France confidence is
at last recovering and there is some improvement in trade.
Consequently money is there, likewise, in better demand.
Over and above all this there is afear here that a good
deal of gold may by and by be shipped to New York.
Meantime trade continuesvery active throughout the coun-
try and is likely to continue so the rest of the year.

In India there is little change in the money market and the
demand for India Council drafts here isvery great. The
Council offered for tender on Wednesday 70 lacs. Bat it re-
fused to sell under Is. 4d. per rupee and consequently dis-
posed of very little more than 30 lacs. The truth seems to
be that it has already so much money at its disposal that it
is trying to force up exchange even higher. According to
the Budget statement published in Calcutta on Monday it is
expected that the total sales by the Indian Council in the
year ending Friday next will realize 19 millions sterling.
Next year it isestimated that the Council will sell 17 millions
sterling. The Budget is satisfactory, showing a small sur-
plus for the year just ending, and it estimates a further sur-
plus for the next year. The Indian Government hopes that
it will not require to borrow either at home or in Europe.
It has decided not to reduce taxation, but rather to make up
for the deficits caused by the famine and plague.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of oonsolp,
to., compared with the last three years:

1890. 1898. 1897. 1898.
Afar, 22 Afar.E 23. Afar.€ 24. Afar;£25.
26,675,455 26,199,305 25379,680
,018.224  17.1-s9.4i5 18,719,227
6,002,*65 38079,097 45,745,427
14,208,979  14.387>83 16,151,021
.......... 85.367,392 28108 2 27,525.404
Reserve of notes and coin. 22,033.465 23,515,888 30.045,930 40,124.377
Coin g bullion, both departm’ts 88477,500 38.390,743 40.046.735 48.7 03,957
Prop.reserve to liabilities.p.ct. 41% 43 56 5-16 02%
Rankrate ... ercent. 3 2 2
Consols, 2% per cent 110% 111% 112 7-10 109 13-10
Silver;. s 27 7-ird. d. % 31%d.
(Searing-House returns. . 149.393,00 129,828.000 118,57é, 00 116,747,00
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The quotations for bullion are reported as follows:

Gold. i{arch March SILVEK. Mar. ifor.
London Standard, 23. 16. London Standard. 23. 16.
$ d * d . . 8.
Bar goid One....oi 7710 77 9!» Barsliver, flue...oa. 27718 17s*
C.S.gold 04>In..0z 76 5 76 5 Barsilver,oontalu'y
Gerurn gold oo. Ino-i ® 6 70 6 do 59rg gold. 0: 28 281,8
Frenchgoldoolit 20 8 78 84 65 537 daldos 27+'s ory
apaneee yen....ox . b
P 4 Cake silver. 0z. 29»j« 295*
Mexican dollar®.os 275 274

M-ssrs. Pixley & Abell write as follows underrate of
March 23 :

Gold—rue Riatc has received £29.000 an 1£380,000 has been with-
drawn, of which £150,000 wont to South Africa and £110,000 to
Buenos Avrea Therecant arnv iU of bar gold are all being secured
bv Berlin for Hassle. Arrivals: South Africa. £252,000; Chili, £3,000;
Australia. £220,000; total, £175,000.

Silver—In *j>he of 20,000 knos being required for the French Mint,
the price has fallen to 27'-.d., but the market closes firm with no
seller'. Price of silver in India Rs. 70. Arrivals: New York, £305,-
000; Chill, £10,000; total, £315,000,

Mexican Dollars—No business doing In these coin.

The following shows the imports of oereal produce into
the United Kingdom during the first twenty-nine weeks of

the new season compared with previous seasons:

imposts. ! _
1898-9 1807 s 1896-7 1895-6

Import* ofwheat,owt.32,852,850 34,H03,*10 39,285,230 36.974,060
Barley.. 16.822.433 12,873,794 15.248,120 15,091,210
Oat*... 8,582.970 ,eat,lso 10.148.100 7.891.490
Pea*.. 1.411,700 1,81:1.100 2,045.880 1.670.490
Beans 1,240,660 1,727.440 1,825,850 2.118,762
Indian corn .. .30,382.660 27,083.280 31,915.530 20,728,900
..13,371,330 12,401,830 13,094,980 12,483,510

Suppliesavailable for oonaumptlou (exolusive of stock? on

September 1):

8-9 1807-8 1890-7 1895-6
Wheatlmported ewt. 32 852 350 31,803.410 39,265,230 36,974.000
Important floor ... 13,371.830 12,401.880 13,094,930 12,463.540
Sale* of home-grown.19.849 833 16,872.771 15,515,413 9,391,003
Total. ... 00.074.513 03,877.801 07,4757223 58,832,208
1898-9. 1897-8. 1890-7 18«t-0
Avor.prloe wheat.wesk.254 loo 35*. 84 27s lid 25s 5d
Average price, season..204. 9A 34a od. 29a. 3d. 25*%. 1d
The following snows the quantifies of wheat, flour and

maize afloat to tne United Kingdom:

r*« week Last week. 1898 1897,
W heat. e, 2,720,000 2,585,000 2,810 000 1,005.000
P onr,equalto qrs. 440,000 505.000 405,000 280,000
Maize qrs. 795.000 705,000 730.000 825.000

Bagllsb f Inanrltl Harhets—**«r Cable.

The daily eltwiug quotation* for securities, etc., at London
are reported bve*hlra* follow# for the week ending April 7.

Dosbos Sai Mon. fun. wt*.  FAwr,. fr,
8llrer,per ounce..... d. 27 >« s?% 277, 27*i
Consul*., new,2-> p.cts 110Uj« 11011-8 110< , liox,

For account. 1to " i* »10™) ~ 1Ui\ 110>,
Fr'nh rentes(lu 101 95 1011)0 10200 101 9
Spanish ts .. 59ia 69 58 A 50*$
Ateb.Top, A Santa Fe,. 22«* 22 *, 22H 21"

Preferred ,, ....... 64 62% 63Tt 027,
Canadian Paetfle., .. 897 897* 89 hj 80'*
Central Paciflo......... »54j4 541 53%
Chesapeake A Ohio____ 28% 2-%% 28 h 277*
Ohio. Mil. A St. Paul ... # 131 131A 1323a 130*4
Deo. ABio Or.com. .. 9] 234 227, 23 221*

Do do Preferred.. 775 77 7N 70%
Erie.eoramon .. .. >* 14>S 14*9 14s* 14*,

1st preferred. . < 39 s~ 40 10 39
Illinois Central ........ | 120> 119s* 119* ns
Louisville A Nashville 3 07-* 07-4 675*

M*i Kan.A Tex,,com, 0 14-4. 143* 14 L 14%
N.Y Ccnn A Hudson 0 1455 144*4 145H 141

N. Y. Ontario A W »t'n X 2Mv 9HH 8- 7 27H
Norfolk A tv.'st'n pref : 1 01% 08 < 88 *4 88*4
Jforthern Fastis,com ! 54 51 54 53*#

Preferred 80T 91*a 80 h
Pennsylvania. | f6N) 88-M e«'«
ePhlla. A Read ......... n '« 12*e 123e 12%4
*Phfla.ARead.. 1st pref 33*4 34%* 3439 31
*Phlla.A Head.. 24 pref. 10*4 10*4 19 1854
Boath'n Railway,com .. 13 i 13 1 me*

Preferred... 55 71 5214 53 ># 52*%4
Onion PaelHc . 49 k 40%4 49*a 47+,

New preferred 83** »2*4 S2T  »I\
W abash, preferred 24 247* 257s 24%a

*Price per share. S Assessment paid.

C jm m crctalitm t J & isccllaucous H cuijs

imports and Exports for the Week.—The following me
the imports at New York for the week ending for dry ,00()#
M*r, 39 and for the week ending for general merchandise
Mar, 31; also total# sin « the beginning of the first week
n January

TORSION IMPORT# AT saw TORS.

For week. 1899 1 1898 1897. 1890
Dry Goods .. *1,707,70li  *1,485,331 *2.004,343 *2,382,094
Gen'l mer'dise 9,473,916 4,820,041 9,413,041 8,980,707
Total...., *11,241.877! *0,312,015 =*12,077,394 *11.342,801
Sineesan. 1, ’
*31.028,193 *30,497,518 32,468,381 *40,197,3*5
104,133,075 95.090,585 92,268,082 00,183,039

*133,187,204 *116,188.103 g14 737f0i3 *130.380.404
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toe following is a statement of the exports (exclusive of
specie) from the port of New York to foreigu ports for the
wsek ending April 3 and from January 1 to date:

EXPORTS PROM NEW TORS FOR TUB WEBR.

1899. 1898. 1897. 1896.
For the week,. *9.365,565 $8,53fi,532 $5,920,532 *6,721,132
Prev.reported 115,418,239 115,003,682 94,049 559 92,141,304
Total 13 weeks $124,783,804 $124,440,214 $99,970,091 *93.869.436

The following table shows the exports and imports of
specie at the port of New York for the week ending April 1
and since January 1, 1899, and for the corresponding period#
in 1898 and 1897.

EXPORTS AND IMPOSTS OP SPECIE AT NEW TOSS.

Export*. Imports.
Gold.
Week. £in€«/an.l. Week. SinceJan. 1.
Great Britain.. $9,004 $2,962,209
France 193,000 878,854
Germany....... r34,106
West Indies.. $194,550 $2,459,369 40,259 91,761
2,00u 5,700 2,788! 65,141
South Amerlca 50,000 145,075 5,<-25 1*6,771
All other countries. 99,904 5,589 15,199
Total 1899. $246,580 $2,710,018 *250,323 $4,734,041
Total 1898. 133,464 3,842,219 7,087,494 31,060,258
Total 1897. 16.300 1,058,321 48,6 111 1.004.501
Exportt. Imporli.
Silver.

Week. SinceJan.l. Week. SineeJan.x
Great Britain $814,785 *12,157.135 *3,702 $44,527

France.... 232,652 630.094

Germany... 500 1p-00
West Indie 2,100 370,684 22,721 168,738
Mexico,....... 9,600 25,142 305,038
South Americ 2,200 25,047 1,104 182,515
All other countnes. 2,186 10,141
Total 1899. *1,052,237 $13,190,045 $52,789 $771,589
Total 1898. *15.978 10,71.7.261 78,286 731,123
Total 1897. 1.028.048 11,769,766 67,029 555,508

Government Revenue and Expenditu res.—'ThrOUgh the
oourteay of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts aud disbursements for the month of March. From
orevious returns we obtain the figures for previous months
*nd in that manner complete the statement for the nine
months of the fiscal years 1883-99 and 1897-93.

RECEIPTS AND DISBURSEMENTS (000 omitted.)
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« Deducted from TS*Qrénib?r "MIsoeHanGOTU" 1097..
Received from Union Pacific Railroad Purchnw*
f DfldaetM frumNorember "Civil and Miscellaneous" 109
Uninrested cash in U. P. Sinking Pond .
<Deducted from December “ Miscellaneous”
Receivedfrom Union Pacific Railroad Purchase.........
=+ Deducted from December "Civil and Miscellaneous”
Paid oat to secure bids on Kansas Pacific Railroad..
< Deducted from Januar “Miscellaneous” 1898
Race!red from Union Pacific Railroad purchase 1897- 08.
*D ducted fr >m March. "Miscellaneous'™ 1899..
Kc'dvod on account »fCentraI Pacific Indeb'edtiess ...
* D ducted fr m March, “Miscellaneous” 1898.
Roc aired from Kansas Pacific HR. purcha“e 1897-8,,,,,

#18,104,818 00

$4,540,868 $8
$31,715,204 14

1897 $900,000 00

$8,538,401 00
$11,798,814 14

$3,051,500
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To make the figures conform to the Government state-
ment, the amounts mentioned in above foot-notes should be
added to the Receipts or Disbursements as indicated therein.
We have deducted those items, as they do not belong to the
regular income account, and if included would disturb tne
comparison with former and future years.

Treasury Currency H oldings.—The fOIIOWing COmpiIa—
tion, based on official Government statements indicates the
currency holdings of the Treasury on the first of January,
February, March and April, 1899.

TREASURY NET HOLDINGS.

Jan. L, '»9. Feb. 1,'99. Mar. 1/99. Apr. 3., '99.
Holdings <n Sub-Treasuries— t 9
Ret gGld tmltll #od bwiiksu...... 94%%%387% 228,652,341 231,124,639 2455645]21\/3%1
Netsilver coin and bullion . n e 1%[,%%%5{; fi‘é%‘é,gg? peneer
Net1dgaitender hotas 13800578 12807358 15270016 13626879
Netnational bank notes 6,480.141 5748207 % Igg g?g g%éiyg%
Netfractionalsilver.......... ... 5,950,348 0931 831 O O
Total cash in Sub-Treas'’s net.281,747,713 209,449,522 207,031,338 275,541,842
Amount In national banks.......... 91,860,916 68-985321 85,144,619 88,640,739
1] .
eassasM SssfcW “S “ mless; -w ®
Actuni cash balance......... 204,704,095 274,584,670 ~ 59.103.513 284,043,164

« ‘Chiefly disbursing officers’ balances/’

Beports of Non-Member Banks—The following 1b the
tatement of condition of the non-member banks for the
week ending April 1, based on averages of the daily results
We omit two ciphers (00) in all cases.

Deposil. toil/

Loansd Leg 1 Net
KS. * Capi Sur- [Invest- Specie. dfcB'k Olear'g Other De
(oos omitted.) | tal.  plus. ments. Notes. Agent. Bks.Jci posits
Niw York C m
BOROUGH OF s s s s
anhattan.
i o183 19,9 627 837 976,7
Colonial....... 290 199% 21630 wso 700 1520 46 20570
100,0 119,1 1.322,8 553 72,0 2404 ... 1,565,9
Fourteenth Street 1000 51,5 820,7 19,7 1044 236,0 1,103,6
Franklin National 200.0 1.2 105,0 5 120 600 70,0
Gang8evoort...... 2000 151 6426 133 42,3 364 1183 652,9
S G o2 1aRE A58 L2 R o
: 5000 212.7 2:370, ! . : 1808,
o 205 82 1003 04 7 gere 2 15
“t 2500 99,5 1,450,2 ) . . 5 1.951!
ma?ﬂ;Morns 2000 111,0 9491 169 1379 1858 207,1 1.191.0
N,netee;,'g;,'“wg;a 000 283 7160 192 900 107.6 1900 1,107.4
1000 114,7 1,8240 55,0 70.0 120,0 1,814,0
1000 103,1 819, 78 369 814 814,3
loo'o 930 19310 600 340 990 139% 2160.0
2000 1155 11810 257 1096 1150 1655 15601
100,0 485 7 5, , , .8 1.099.
I,an(,”ntystﬂ';few 'd 1000 383 53351 816 2251 3042 2795.0
VOt R AT e 000 1285 14386 117.8 722 1276 oos 1.599.3
BOROUGH OF
Brooklyn.
150,0 1139 11498 263 826 954 1000 1,279.1
Bedford.. oo 1189 13935 284 1303 1278 15040
Brooklyn 300,0 107,6 1.120.5 695 39,5 20255 73"i 1,201.8
Eighth War 1000 355 3082 11,1 17,7 409 371 3009
9 1900 530 5574 243 225 539 204 5223
2000 1008 9222 61 394 2240 9622
ooy B0 BB 85 B4 B i e
rar N 252.0 412.0 2.359. : . . 927,
Manufaot'ra” Nat™ £555 401’9 2.288.3 113 oo 1503 2aszs
o 1920 9847 S . . 2 1.025.0
Mech's' A TradUf- G408 557'5 38750 sioo 2350 4920 580 41080
i i 300.0 5444 2,396,0 : ) 0 2430 3,040,0
National City. 1000 1195 7001 117 460 424 673,
People’s 1000 1080 8824 378 318 oos 188 8785
popples e 0000 553 6239 253 279 1178 6388
e e bora: - loolo 089 4403 85 343 617 763 4505
BPrague National, 2000 2007 11533 092 100 150,0 13.0 1,010,0
BPrague National, ool 544 3817 13,9 17.0 1245 2  '447,0
Union. o0 504 27273 s 171 285 4200 221>
Wallabout. loolo 36,7 5300 12,6 392 418 151,4  046.
Q%%gng’&gi‘;%"j 1000 1288 1,857,0 53,3 702 2740 80,1 2,143,0
Richmond. 250 459 4491 157 172 805 7 5094
1st Nat. Staten Isi. 1000 734 6100 100 258 1137 009,7
1k _?eifi%si't) 400,0 727,7 4.327.9 1797 2464 6184 7701 55490
- Jer. 250,0 5262 2152,;7 031 585 2352 1869 2.068.0
Id Nat., Jer. City. 2500 3898 13372 629 539 2839 14238
8d Nat. Jer. Gity 2000 1973 10903 287 701 1741 1256 12414
110,0 425,0 1609,9 112,3 18,8 11329 264,7 1.687,2
Id Nat., Hobokei 1250 82 8015 544 400 041 292,1 1081,9

Totals apr. 1. S2b2tc\6.06ji bi127,0 2,824~
Totals Moh. 25.. 8,262,1 8,065,1 to0,427,7 \2,800,6
TotAls Mch. 18. <3,062,18,760,8 56,923,7 3,6283

3.783 3 7-si3,i 3.939,0 67.408,8
3,817,0,7,7893 3,945.5 66,837,7
4,250,4'8,962] 4,4252 7¢1/3'7

New York City, Boston and Philadelphia Banks.—Below
we furnish asummary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non
member banks.

. Capital.
Built Surplus Loans. Lttals. Deposits. Qire'l'n. Olearir, s.
W. Y. $ $ t t s
Mat 11_, 133.000. 777.545.7 1902001 53.088.7 906,055,2 14,4*68,5 12018794
18. 133.000. 77B.951.8 1900593 53.727.8 898.851.7 13,880,9 12463228
25. 134,091,1- 779.481.8 1902025 63,857,6 902.250.7 13,820,8 12479371
Apr._/ 1 131,094,»779,951,1 1871443 53.079.8 898,917,0 13,870,6 12938392
ttoi
Mar. 18., 08,587,d 195.085.0 19.059.0 0,764.0 233.241.0 5.098.0 127,451,3
“ 25 08,587,3 194.845.0 19.151.0 6,822,0 234.318.0 5.057.0 128.909,6
Aphrl.I 1. 08,687,? 198.089.0 18.043.0 0,054,0 234.385.0 5.068.0 124.941,9
U n.
Mar. 13 ! 35,388,1 131.318.0 48.084.0 155.154.0 6.037.0 90,302,9
” 25 35,388,0 133.030.0 47.312.0 165.292.0 6.019.0 88,090,1
Apr. 1) 85,388,0 134.394.0 40.740.0 160.812.0 6.051.0 77,098,7

* Wt oomit two ciphers in all these flaures.
+ Inluding for Boston and Phlladel phlathe Item “due to other banks.”

New York City Clearing House Banks.—Statement of
oondition for the week ending April 1, based on averages
of daily results. We omit two oivhers (00) in all cases.
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Banks. Capital tiurpl's ijoans Specie Legate IDeposits
2,000,0 $1,870,5 $15,470,0 *3,430,0 $860 0 $1o 090,0
}\;Ia‘;nkhg{t’:r?v(\lioYork_ SI;2 050.0 $2. '0 18'805.0 04740 1.874.0 24.112.0
Merchant*’ 2,000,0 1,0254 15,227.2 2.938.7 1.179.3 17.959.1
Mechanics’ 2'00000 2.017.1 12.390.0 2.042.0 7130 12:170.0
1’5000 1.500.0 25,332,9 0.224,9 2.2032 31,C092
10000 2703 4.901.0  907.0 251 .88

100000 4.4725 98,1103 31,0569  3.169.4 121,020,7
ame said Aed wush TSl ek

600.0  168,9 .978. /403, . ,090,
g:ﬁﬂ:?nms Exoh'g® 1,000,0 1.722)8 8.478.6 1.175.8 658.0 7.%35.421

Batchers'A Drovire 3000 1122  1.0929  258.1 1439  1.325.
Mechanics'A Trad'f 400.0 159.0 1.054.0 207.0 136.0 1.714.0
Greenwich 200.0 104.4 998,3 102.3 188,2 040,0
Leather Manufac'rr ~ 600,0 477.8 4.081.0 10413 3947 4.057.2
Seventh.....------ 300.0 130.7  2.250.0 017.0 1754 2.841.4
State of New York. 1.200.0 _490.9  4.1783  095.0 259.8 _3.873.7
American Exohang 6,000,0 2.005.9 28,0£0,0 4.049.0 3.200.0 24.076.0
Oommeroe 5.000. 3,669, 37,1108 1.760.3 3.033.8 21,113,6
. 1.000. 1.642. 7.627.9 1597.3 1932 7.315.8
Mercantile, 10000 10244 135895 32341 701.0 14.587.2
aotflo 4227 72.3 2.910.7 4035 504.1 3.472.5
R B 18856 8441 2006554 53890 5313 23,0739
Chatham. 4500 980.0 7.048.0 9395 856.3 7.285.0
People’s 200,C 2637 2.0568  364.1 4504 2.837.0
North America 70000 5711 14.809.0 2.301.4 940.0 16.587.2
Hanover 1,0000 2.295.3 41.281.4 12.3380 2.101.8 53.778.3
trvtn 500.0 360.0 3.971.0 464.1 504.8 4.150.0
iti 600.0 3755  2.097.9 787.0 101,6 3.013.0
500;0 %5;.5 %.ggg.; 530.0 238.0 %ggg

900.0 53.7 ,896,3 1.713.1 000,0 .895.
gﬂh%rekit ﬁe"o:\tukllteorn..'.‘- 1,000,0 _ 158.8 3.737.2 829.4 07,7 _4.210.0
Odrn Exchange—-  1.000,0 1.307.6 129836 28570 11150 14.431.1
Continental 10000 5775 08583 1.809.5 350.8 8.513.3
Oriental 30000 _408.6 2.100.0  170.0 852.7 2,880,0
Importers’ X A 25.371.0 5.681.0 1.035.0 26.085.0
49.527.0 15.908.0 2.208.0 63.478.0
50.0 1.389.2 2492 1003 _1.377.0
. 25.021.7 4.400.6 2,248,8 27.101.4
. 12.021.0 3.329.0 937.0 15.723.0
. 7.427.0 1.495.0 643.0 8.503.0
. 2.950.0 0327 264.0 _3.257.0
i . 38.1545 8.469.2 774.9 32.623321.111

300.0 53,4 2.039.0 3440 323.1 .284.
N.Y NatlExchgt 3308 o755 590400 0991 3519 38010

750.0 . .134. . . .075.
German American. | 180.0 | 283.5 39343 9895 4031 400983
Fifth Avenue.. 100.0 1.170.2 8.498.7 2.120.7 4226 9.838.2
German Exohange 200,0 571.8 2.110.5  368.9 804.2 3.163.9
Germania 200,0 739.0 3.230.4 015.2 657.2 4.874.8
Lincoln.. 300.0 773.9 0,340.5 2.443,2 278.1 10.831.3
iel 200.0 869,2 0,190,0 1.340.1 5729 7.668.7
Fifth 2000 3257 2.118.4 4447 1188 2.303.5
Bank of the Metmp 30000 843.7 6.083.4 1.422.8 7955  7.623.8
West Side. 20000 3041 2.498.0 _ 401. 323.0 2.872.0
Seaboard 500.0 4132 122230 2.718.0 1.313,0 15.305.0
Western. 21000 9482 324208 8109.1 13841 38.911.0
First Nat. B'klyn. 3000 9404 5263.0 _ 705.8 830.5 5.667.0
Nat, Union Bank... 1,200,0 1,084,1 152434 3.587.8 354.2 16.341.0
5000 3580 41091 1,139,6 1441  5.029.8
M o d . Exch'ge 10000 3219 39348 6442 2536 3.485.2
Rk.of N. Amsterdan 2500 320.4 3.869.3  699,7 207,8 4,198.7
Astor... 350.0 144.0 3,520,0 770.0 246.0 3.036.0
Total ,917.0

Auction Sales.—Among other securities the following, m ft
regularly dealt in at the Board, were recently sold at auction
By Messrs. Adrian H. Muller & Son :

Shares. Shares.
10 Nat. City BanK ..o 1656 50 Pierce, Butler & Pierce
50 Hide & LeatherBank— 118 Manufacturing Co......
36 Nat. Park Bank..........519-515 200 Cameron Coal & Ir. Co.$1 Iut
20 Corn Exchange Bank...332 Bonds.
13 Otis Engineering & Con- $1,000 Galveston,Tex.,40-yr.
struction Co $10 lot limited dehtSs, 1923,J&D.104*a

15 State Trust Co. ..372*2 $2,000 Charleston & Western

10 Atlantic Trust C 206 Oar. RR. 1st 5s, 1946, A&0.105
30 Mercantile Nat Bank..189* $1.0 0Col. Spring.&Cin.RR.

50 Bank of N. Y., N. B. A...246*8 1st7s. 1901
100 Bowery BanKk ... 306 $2,000 Fulton Municipal Gas

90 Nat. Shoe & Leather Bk.102 Co. 1st 6s, 1900, J& J............. 1011

Hanover Nat. Bank $41,000 Ft.Wayne Elec. Cor-

25 Lincoln Nat. Bank... poration debent. 6s, 1914,
20 Lincoln Safe Deposit C0.202 Aug., 1897, coupons on---—- 5
200 Chatham Nat. Bank.. $96,000 Kings Co. Elev.j
10 Fifth Avenue Bank Ry. Co. 1st 5s, 1925; .
20 Impor's & Trad/ Nat.Bk.549 Jan., 1897, coupons on j
4 Guaranty Trust Co $.-14,000 Kings. Co. Elev. 1
60 Fourth Nat. Bank... Ry. Co. 2d 5s, 1938; 1$87,000
40 Metropolit'n Life Ins.C0.197 $31,000 have Apr., '99,
1 Clinton Hall As-ociat’'n. 65 coupons on and $3,000 lot.
15 Title Guar. & Trust Co0..335 April, 1893 ..
100 Mechanics' Nat. Bank.. 202*5 $110,000 Kings Co. Elev.
3 Bank of America 406 Ry. Co. eollater’l trust,
3 Market & Fulton Nat.Bk.236 Series A,incomes........ J
By Messrs. R. V. Harnett & Co.:
Shares. Bonds.
5 Second National Bank of $37,000 Bristol Land Co. 1st
Orange, N.J $121 per sh. 4s,1900; 1893 coupons on. $100
Temporary oertif.for 500 $3,000 Town of Bristol
Brown Segmental Tube (Tenn.) 6s, 1919; 1891 cou-
Wire Gun Co., when in- PONS 0N s $30
corporated ... $62 Columbia Finance & Tr. Co.,
Bonds. of Louisville, Ky., cert, for

$50,000 Va.Tenn. & Carolina
Steel & I1.Co. eollat. trust 6s,
1891 COUPONS ON woveeceercrieas $100

$2,000, Ists, Big Stone Gap
Improvement Co..

gawking and Tfimwecial.

Spencer Trask 8c Co.,

BANKERS,

2T & 19 riK EtIREET, NEW YORK,
85 State Street, Albany.

INVESTMENT SECURITIES.
George BaroLat Moffat. Alexander M. White,

Moffat & W hite,

BANKERS
I NASSAU STREET, NEW YORK

INVESTMENT SECURITIES

Jr.

No.
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Cankers' JSaxette.

dividends.

Name o} Compan Per i When Books closed.
pany. Cent. Payable. (Bays inclusive.}
Railroad* (Steam.’)
BeltRR. A Stk.Yds., Ind. pf(qu) 11$ 1April 1 —- T 0 emememeeememeeeees
1 May 1 Apr. 15 to Apr. 20
1*9 April 1 —m £ 0 s
Georgia RR. A B kg(quar) 2a» April 15 Apr 2toApr
New London Northern (quar.)... 2*4  April 3 - -
Street Railway™*.
Brockton (Mae*.) 8(. Ry. (quar.) ItsApril 1 Mar.23 to Apr. 1
Capital Trac .Wa*h.,D.C. (quar.) \April 1 — — to — -
Cleveland City By. (gqnar.i - 1 April 10 Apr.1ltoApr.
Cleveland Elec. Ry. (quar.)....... 1 April 5 Mur.30toApr.
Low. Law. A flavertilti 3t. Ry.. 1 April 1 Mar. 23toApr.
Market St. Ey, San Fran.(quar.) 600. April 101Mar.30 to Apr. 13
North Chicago St. RR. (quar.)-. 3 Aprll 15 Apr.6toApr.
Pittsburg & Birmingham Tract. 1 April 10 Apr.1toApr.
South “Ido Elevated (Chicago) 1 May 1 Apr. 21 toMay 1
W aterbary (Maas.) Traction....... 1 ‘April 1 to —
Bank*
Fifth Avenue gg)‘(‘f‘r’a) """"""""""""""" 26 | April I|Mar.23 to Mar. 31
N. Y. Produce Exchange 3 April 13! Apr.6toApr
Riverside (qaar.)....... 1>* April It to -
Trust Com panic*.
Brooklyn. Brooklyn iquar.) 1 April 3 Mar.
Long Ini. L. A Tr.. B'bfyn.Ilqa 2 April 1 -
N.Y.SecurityATreat .................... 3 IMay 1 Apr.
Fire Xu*uranee. .
North River. [ t JApril 10 Apr. 4 to Apr. 9
yllaeellaneoaa
Amer. Toba\cco ei)ns (quar.)....,; 2 ) i
It L 100 ' 'May LApr. 18 to May 10
pref. (quar)
American Type Founders" ;o1 April 13 - [ 10 R —
Flat Top Coal Land An? i corrT;f, ] J*FE<My I €0 oo
Knickerbocker Ice N.Y. ,pf( u.) * [Aprjl 15 Apr. 1 to Apr.10
N. Y. A N.J. Telephone (qaar.).! i TR - \t7rs_
Splrlts Distributing 1at pref___| -
M 24 pref 1 JAp f MiApr.10 to Apr. 25
Street*W Btu Car L,com.(qu.)j ~*9 [April 23! Apr. 11 to Apr.24

Cnlteel State* Rubber, pref,jq u.l!

*1n common stock.

WALL JATRKKT. FRIDAY, A, Ujt, 2.

The Money Market and Financial Situation.—The un-
usual demand for stocks, especially those of a speculative
character, which was the prominent feature of the market
early in the week, has been reversed, and there is now about
as much eagerness to sell as there was to buy. The change
came about chiefly at the result of a firm*r money market,
and an inclination on the part of leaden to discriminate
against the industrial stocks as collateral. No doubt the ap-
plication for loans on that class of collateral was increasing
as the leniency to speculation Increased, and with a larger
demand for loans which has resulted from a broader
and more general business activity, it seems perfectly
natural for bankers to favor applications of the latter
class. Other than the money stringency tuere is no spac-
ial cause for snob a decline in railway shares as has
taken place. It is largely sympathetic. Wide flictua-
tions have accompanied the active speculation in indus-
trial and traction shares, and all classes of stocks were
affected. Railway earnings reported this week have been
remarkably good in most cases and the outlook in this par-
ticular is decidedly encouraging. Unseasonable weather in
the We-t and its effect upon the winter-wheat crop is made
much of by the element which is encouraging lower prices on
the Stock Exchange, bnt iu this connection it is well to re-
member that almost no harvest has been gathered in recent
years which Wall Street operators had not long before pre-
dicted would be a failure.

The open market rates for call loanson the Stock Exchange
daring the week on stock and bond collaterals have ranged
from 8 to 16 per cent. To day’s rates on call were 5to 15
per cAnt, Prime commercial paper gnoted to 4J4per cent.

The Bank of England weekly statement on Thursday
showed adecrease in bullion of £717,409, and the percentage
of reserve to liabilities was 87'20, against 8810 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 3,950,000 francs in gold and
an increase of 8.650,000 franca In silver.

SEW TOBK CriT CLBARJSO HOtTSS STATKVfBST.

P. 91.

1898. BiJTeren's/rrm\ 1898, 1897.
Apr. 1 Pres. week. Apr. Apr. 3,
$
Capti 58,222,700 1 59,,022,700 59,772,700
S| us 75.872.100 | 74,259,100 73,933,800

Loan* A dlao'nta- 779,931,100 Ido. ,309 595,951,200 502,,732,700
13,870.600 Jtic. 49,400 13,965,500,; 13,,701.900
899,917.000 Deo 3,833,700882,.230300 569,,226500
..187,144,300 Dec 3,118700,141.,556,200! 95,,988,300
j 53,079.800 Dec. 777,800 64,723,800 103,984,900

240.224,100; Dec.3,,890,000 206,280.000!109,973.200
224,729,250 Dec. 933,425 170,,559,200 142,306,825

Circulation.
Setdeposits
Specie
Legal tenders___

Reserve held
Legal reserve

Bnrpla* reserve 13.494.330 Dec 3,062,575135,720,800 47,666,575

Foreign Exchange.—The market for foreign exchange has
been dull and somewhat sensitive in tone, with a tendency to
weakness at the close, but no important change in rates.

To-day's actual rates of exchange were as follows ; Bankers’
sixt ays' sterling, 483\ 34 84; demand, 4s6®4s86\ ;
oablee, 486%'®4 37; prime commercial, sixty days, 4 834,®
4 851}£: documentary commercial, sixty days, 4 821/134 83V
grain for payment, 4 83tj'®4 83V : cotton for payment, 4 82V
(9 483; cotton for acceptance, 4 83*Ni(M83tE.
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Posted rates of leading bankers follow:
April 7 Sixty days. Demand.
Prime bankers’sterling bills on London. 4 85 ®4 85>« 487 ®4 87*9

4 83M »4 83is
4S2% ®4 833i
521>4®209la
391616® 40
949,6®9458

518iu ®18%
d0*i6®40*s
95*a®95Si«
Onlted States Bonds.—Sides of Government bonds at tne
Board include *18,000 4s. coup.. H25, at 129"s; $12,900 4s,
coup., 1907, at 113 to 113)i"; $2,000 os, coup., at 11314 to 113;
$97,000 3s, conp., at 107Tg to 10S4; $300 ditto (small bonds) at

FrankfortorBremen (relclxmarks) b'kere

107465 _to 10SW and ‘$32,000 3i, reg., at 1075, to 1073.J. For
yearly range see seventh page followmg
5
1 Interest Apr. Apr. -
Periods. 1p T P \r T AJJT
11
8
2s, reg. . -Mob. = 99*9 * 9Q*s * 99*3 e 99*Q = 99*9 * gQ*g
* -Feb- GOTX 107M 107*3 *107*e *107*s 107+*9
. -108 107's 108 107T8 1077a 103*4
3s. 1918, small- reg. .-Feb. .
i&g 1918,amalL.o'p. .-Feb. =Ib?l.] 107*9 «107*3 *107Ifl '107*9 103*4
1907. ~Jan. -112  *112 <112 *112%4 *112%9
31907 .. -Jan. ec12*9 *1123j 113  *113 113 113
4a,1925. . .-Feb. *129 129 *129*4 '12iH| *12900 *129%
4a, 1925.. . Q.-Feb. =120 *129 12»3» *129*4 «12938 *129%
5a, 1904. . Q.-Feb. '112*8 11201 *112% '113 *113 *113
Sa, 1904.. q.-Feb. «112*9 1138) =1124) 113*4 <113 '113

«This 1*the prloe bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $50,000 Tennessee settlement 3s at 97L5,
$11,000 Virginia fund, debt 2-3s of 1991 at 84}f to 8i% and
$2,000 Louisiana consol. 4s at 109",

On avolume of business somewhat smaller than last week,
but averaging about $3,650,000 par value per day, the market
for railway bonds, in sympathy with that for stocks, showed
a tendency to weakness. Declines in this department, where
such have occurred, were relatively limited, however, and
generally without significance. There were some notable
exception* to the rule, including St. Louis & Iron Mountain
5s, which advanced 2 points, Texas & Pacific 1st 5s, which
advanced 14* points. Wabash debenture series B, which ad-
vanced about a point, and Manhattan Railway consol. 4s,
which advanced nearly 2 points.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the Mew York Stook
Exchange for thepast week and sinot January 1

Sous r- Week ending Apr. 7 — - Jan 1lto Apr. 7.

N. T.atoekKsek. 1899. 1898. 99. 1898.
(kp,,rnm*ntbondl *157,*00 *397,000 *< 011 890 *8,678,000
State bond*... 78.000 80,300 1 851 300 <15,800
aa.hmUO.bond*. 18.40H.500 7,804,0)0 38,000,000 847,740,810
OUT..oooiris *18,080,700 *7,537,500 *344,888,100 *856,740,810
Stock*—'»O Ab*r*t 0,0.01,783 1,<77,478 04,184,401 80,619,637
Par T»la*.,,,*590,972.160 *104,310,000 *0,191,089,750 *8,984,704,886
a*nklh*n*,p*rT*| *7,500 *807.835 *80,800

We add the followmg daily record of the transactions:

Weekending -Stocks.--- ---, Railroad, Ac. Stale XT. 8.
Apr. 7,1899. Shares. Par value. Bonds Bonds. Bonds.
Saturday“. ,,.¥039,791 *48,883,100 *1,674,000 *51,000 *500
Monday 1,808,447 18«,1*$,»50 8,590.000 18,000 63,000
Tuc*J*y. 1,001.841 108,458,750 4,904.500 ... 18,500
Wadnmday.. ... 0SL105 07,515,850 4,(04,500 1,000 11,500
Tbar»d»y,...,,,,, 954,93* 94.035,000 8,387,600 9,000 0.600
rtd»y . coeeee 1,888, 870 186,901,300 8,098,00  ...... 05,000
Total...... ,..0,038.793 *599,878,150 19,408,500 *78,000 *157,800

The sales on the Boston and Philadelphia Exchanges were:

-Boston.- Philadelphia,--—--——-- —

Listed Unlisted Bond Listed Unlisted Bond

shares share*. sales. shares. shares. sates.
Saturday.. 71,365 iviia #6H.27:> 47,574 25.27< 351.100
Monday ...186,713 19,053 47.7,333 83,403 68,007 103.670
CuiM-lay... 08,0iu 10,6 tO 396,430 47,049 53,583 136,325
W adr>* :!100 HO 0,411 085,5*5 38,870 62,202 180,000
Thar*<lay.. 76,364 10,881 408.745 85,884 108,081 102,800
Friday v.,. 109,887 17.844 S07.585 58, *** 72,787 112,450
Total....577,7*3 80,984 *,683,372 313.142 880,588 733,154

Railroad and Miscellaneous Stocks.—The stock mar-
ket was strong at the opening ou Monday, and under
a sharp demand the highest quotations of the week
were generally recorded. The movement was most pro-
nounced in the industrial and local transportation stocks.
The advance, which amounted to from 3 to 10 points in
many cases, led to considerable selling to take profits, and
the advance noted was not maintained. Since Monday the
market has been irregular, with an increasing tendency to
weakness and a sharp decline in many issues.

Reports of damage to the winter-wheat crop were used
with some success by the bear element to depress the
granger shares. The best illustration of the irregularity
of the market is found in the extreme fluctuation
of some of the most active issues, including Third
Avenue, which covered a range of 20 points: Metropolitan
street, 32 points; Manhattan Elevated, over 22 points;
Brooklyn Rapid Transit, nearly 30 points; American Sugar
Refining, 27  points; International Paper, 16 points; Federal
Steel, 17?j points; American Steel & Wire, 12 points, and Peo-
ple’s Gas, 18 points. For the movement from day to day
and closing prices our readers are referred to the following
pages of quotations.

Inquiries and Corrections.

ht. PAXThA Dtrrimi Common Stock.—A correspondent writes us question*
in* the e->rn®ctne*s of the wle price of 4f&E. reported for this Block on March
in. A sale 0/ 100 share*? aJthis fIRtire wat recorded In the Stock Excljamre lint
for that day, and »n accordingly uwe<J H and Incorporated It Inour range. On
Monday of fbi* ux*, however the official Hat announced that, the report of
sale referred to wa* “an error.1 We therefore now eliminate that Bale and
make the neceasary revision la our range for the year to date.
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STOCKS—H10HB8T A.HD LOWEST 8A.LB PRIOBS.

Saturday, Monday,
April 1. April 3
«14 10 =14 15
«8614 38 «30J4 38
81H 88 8174 2274
68 03% 6874 04
72>4 78
6874 58M 58 5874
78 73 7774 78
138 13414 13094 130
=80 85 =30 85
=04 75 =04 75
«100 . 110
*87% 87% <87 88
59 59 59 5974
119 119}4 11874 12074
5114 5194 5054 5874
------ 9 8754 38
-173% 172 ...
©190 ... T90 ...
144 14594 14354 14374
74 75 7474 74H
183 123
1014 1054 1B 1074
90*4 81 9074 91
71 7174 7074 717
3074 3794 37 37*
*854  »%
4454 4454
12774 12854 13754 12854
171 171 e....... 1
159 100 15854 10174
<193 190 =193* 195
119 11874 130%
=80 1%9854 97 97
*170 70 =188 170
22H 23 21% 2i%
53 5274 52%
00 9 6174
Oc% 59 8
-9 -9 1254
....... 4874
«180 ...
7 7 7
5474 5494 55 55
** <94 3154 22 22
<9 9% 934 974
19 20
115 11574 110 1177t
173 178% 173%175
23 23
1974 7574 75 #g9¥
2174 2C% 21
*374 4 =374 4
=9 »54 =9 10
e 38% 8874
3874 3% o
«19 % 74 «20 21
=30 3074 3074 87
70% %Bga, 77 80
25 25 25
4074 4074 <4074 4T%
28 28
193 19374 19374 19454
074 074
117 11774
=100
119 12
47 4774
-1474 15 1474
1074 1094 10
4 5 5
«15 10 =15 10
=35 50 =35 50
1974 1974 1974 1974
09 68 08
«200 20254 ‘200
7874 79 80 8074
0574 05% 0574 6674
1%754 131 120 133%
0 80 35 40
205 26074 20274 207
874 974 18%
3 % 294 3%
*5274 5374 52% 53%
99 99 *99 99
<85 8074 <85 86%
19% 20
«1374 1474 114% 14%
89 8994 39% 42%
4874 49 49% 52%
44 44% 44% 45
-181 182
142% 148%
- 15
=05 75 =05 75
=83 35 =33 34
<300 400
208'*212' *211 214
2774 3154 276% 27%
*1854'1874 19 19
80 0074 00 07
5«54 537 53 53
7974 80 78% 79%
43% 44
43 49
-88 90

= These ere bid end esked prices; no

OUTSIDE SECURITIE

Street Railway*

NSW YORK CITY.
B veck St A Ful F—Stock.
1st mort 7s 1900...J&J
B way A tb Ave—8tock.
1st mor 5s 1904.. JAD
3d mor T&J
Con 5s 1948—See 8tock
I'waySu* 1st5sgu. 1924
3d 5blnt as rental. 1905
antral Cr estown—Stock

lit M6b '.922....... M&N
= Pk Na E RIv—Stock
Con«nl «1002. ..J&D

Tuesday,
April 1

-14

-3074
8154
61%
7274
59
77

12874
=30

1674
=90%
70%
%%
4454
12774

15974
=193

1487
-168
«2174
5174
58%
90%
-9

Rt
118%118%
175 9

2274

75
20%
374
<9
13%
38%

87

28%
194%

10
38
21%
02%
7374
59
77

13274
35
74

“87%
59

12174
% 51

27%

14494
73
10%
91

7174
37

8
44%
128%
71

101
195
11974
90
176
22%
52%
59%
97%
12%

23
75%
21

4
10

14%

37
80
25
a7

28%
195

118%117%
100 . .

07 7
3200 200
80 85
05%
120 133
85 41
253 200%
11 12
2% 2™
113 113
519% 52
199 99
*84% 88
200 20
14 14
4074 41%
50% 52%
4474 45
1181 ' 182
140%142%
-la 15
05 75
33% 33%
‘880 .........
212 112%

27% 88%
-70

19 19
00% 00%
52 520
78% 79%
48% 43%
i73° 74

Bid.

89
103

'STOCK PRICES (2 pages) Page 1

Wednesday Thursday Friday,
April 5. April 6. April 7
14 16 -4 10 5% 30%
<3074 38 «30% 38 o ()
81% 21% 21% 21% 20% 21%
0194 83 60% 02% &7383;0 %ff‘)
727 72714 71 71% b b
58 58 57% 57% &7383;0 ;%2
7774 7774  T7% 78 b

-8% 9%

127%132% 121%130 100%120%
30 35
-84 03

«105 =100
87 87 85% 85%
*59% 59% 58  58% 122 ﬁg
12074 121% 117%120%

51" "Ei% 51 T53  T49% 51%
87% 27% 20% 27% 18? 20%

171 171 =105

190 ... #190 =103
143%140% 142%145% 1733541%%

72 72% b

123 123
10 10% 15% 16% 15% 10
91 91 91% 91% 90% 91
7074 71 70 71% 71 71%
37% 37% 37 37 36% 30%
*gy, 9%  *8% 9y 88 8
44% 44%  44% 44% 1421310/ 1;;13?

127%129% 120% 129% o o
17004? 170 6 o 170% 169%109%
158% 101 158 ieo 1124(1) igg%
192 195 192 196 =
11874 120% 117 118% 115 117%
9P% 90% 94% 94% 92  94%

168 170 165 175 105 175
2074 22 20 20% 20 20
50% 53 50% 51% 51 52
59 007 58  59% 97 gg%
9074 97
-9 12g/u 12% 12% 9 13
..... 43% 43% 43%

*180
0% QY 7 7% a_* 0%
54% 54% 54% 54% 54
21% 21% 21% 21% 21
7 7 107 18 §17 1§%
17 17«10 18

117 118 116 118 115 110%
17074 178 173% 175 x108%175
220 22% 21% 22% 21% 21%
74% 75% 74% 75 74%
20% 20% *20 21 I 18%

4 3% 4 *3% 4
9% <0 0% *0 10
14 *13% . 13%
38% 33 88° 37 37%

20 21 *20 21 20 20%
37  37% 073; 37% 37% 37%
77 80 = 80
25 25 *25 26 20 20

*40 48 AT%  47%

-28% 29 20% 28 20% 20%

193 193% 191 191  188% 190
0 0 6 0 6 0%

116%117  114% 115  113% 115%

€100 .... <100 .... -1000/

§11% 12 12 11% 11%
§40% *40% 47 45" 40
el4 15 14 15 13% 13%

8% g% g% 9 8% 9
*4 - 5

<15 10 <15 10
«35 50 35 50 35 50
=19 20 19% (1)%3% 18% é?gf“
=00% 00% b

*200 202% #200 202% 200 202%
81% 81% 80 82 77 718
05% 00% 05 00 03  04%
122 12n% 118% 125% 111 119%
33% 35 80 35 21 27%
250%258% 250 257% 284 249
11% 15% 13% 15%  12% 14%

3% 4% 3% 4% 3% 3%
14 114
51% 51% <51% 53 §50 50

=99 100  =98% 100
84% 84% 484 80
200 20 17 20 10 18
14  14% 814% 14% 13 18
40% 41% 39% 40% 39% 39%
51 52 48% 51%  48% 49%
44% 133 44% 45 42 44

*181 181 182
140% 142% 130% 142% 134 139%
*14 15  <13% 14%
e05 75 <05 75
38 33 32 33
390 .... *380

1212% 212% 211 211% 208 311
%W 28% 20% 28 25% 27
*

#1819 18% 18%
00% 00% 05% 00 04% I I*
51% 52% 51% 63 49%

73% 79% 78% 79% 77 *
*40

8§73 74 70 75
42 47 *42 «40 45
-88 90 89% 89% =80 00

STOCKS.
N.Y.STOCK EXCH.

Railroad Stocks.
’\nn Arbor

ef
Atoh Topeka & Sant; Fe.
pref
alt.&O.,trArec.all ins.pd
Do new, when issued
Do pref., when issued.
Balt. Ao. S.W. pf., tr. rec.
Brooklyn Rapid Transit
Buffalo Rooh. & Pittsburg.
Do pref.
Burl. Cedar Rapids A No..
@anadian Pacific.
anada Southern
Central of New Jersey.-.
Cent.Pao., Speyer&Co.ctfs
Chesapeake A Ohio
Chicago & Alton
Do pref
Chicago Burl. A Quincy...
Chicago A Bast. Illinois..
Do pref
Chicago Great Western..

Do 4p.c.debentures.
Do 5p.o. pref.“ A" ..
4p.c.pref.“B”.

ChIC Indlanap A Louisv.

Do pre
Chlcago Milw. A St. Paul..
pref.

Chlcagu A North Western.

pref.
Chlcago Rock Isl. A Pac..
Chic. St. P. Minn. A Om..

Do pref.
Chic. Terminal Transfer..
pref.
Clev. Cln Ohio. & St. L
Do pref.
Clev Loraln A Wheeling..
pref.
Cleveland & Pittsb., guar.
Colorado Mid., vot. tr. ctfs.
Do pref. 'vot. tr. ctfs.
Col. & Son. (when Issued).
Do 1st pref. (w
Do 2d pref. (w
Col. H.V. & T.J.P.M.otfs.7
Do pref.J. P. M. ctfs.T
elaware A Hudson
el. Lack. A Western..
Denver A Rio Grande.
Do pref.
Des Moines A Ft. Dodge..

Dul. So. Shore A Atl........
Do pref
Em 1st pref.

Do 2d pref
Evansv. A Terre Haute .
pref
uette..

o pref.
Ft. W. A Den.C., stamped.
Ft. Worth A Rio Grande..
/~"reat Northern, pref...
VTrnB.&W. debt cfs CAT
Do debt certfs. “ B "
llinois Central........ .

Do leased line, 4 p.c

Iowa Centra]

K

0
Flint & Pere Marq
D

pref.
anawha & Michigan..
an. City Pitts. A G ulf..
Keokuk A DeB Moines.
pref

Do
Keokuk & Western.
ake Erie & Weste

pref-
Lake Sh & Mich. South..

Long Island
Louisville & Nashville....
V] anbattan Blev. consol
L»J- Subscription recelpts
Metropolitan Street .
Mexican Central...
Mexican Nat'l tr. rect
Michigan Central
Minneapolis A St. Louis...
Do 1st pref.
Do 2d pref.
Minn. St. P. A 8. 8. Marie.
Mo. Kansas A Texas
Do
Missouri Paclfio
Mobile A Ohio.
Morris A Essex
Y. Central A Hudson..
N.Y. Ohio. A St. Louis.

Do - 1st pref.
Do 2d pref
New York* Harlem.........

N Y. Lack. A Western.
N. Y. New Haven A Hart.
N. Y. Ontario A Western..
Norfolk A Southern .
Norfolk A Western..

Do pref.
Nor. Pac. Ry., vot. tr. ctfs.
Do pref.
r.RR.&N.Co.vot.tr.cfs.
Do pref., vot. tr. ctfs.
Oregon ShortLine
aclfio Coast Co..
Do 1st oref.

Sales
of the
Week..
Shares

200

19,879
233,802
2,094
3,730
3,075

484,743

912
2,000

29,405
11,320
10U

174,180
1.550
255
45,325
1,150
2,845
1.550
20
1,900
147,350
630
19,002

00,970
1,070

800
7,275
200
700
100

700
350

900
0,397

43
7,755

2,900
900
400

12,052

950
1,125

o
=)

8,252
85,290
624,333
8,549
,710
81,745
20,245

74,828

087
58,442

028

5,810
00,100

197

[Vol. LXVIIL.

Rangefor year 1899.
On basisofsoo-sKre lots

Lowest.

14%Jan
30%Mar

00%Jan
53% Jan
75%Jan

8%Feb
77% Jan
30% Mar

24

73 Marls

100 Jan
84%Mar
54 Jan
97 Jan
T49%Apr
24%Jan
108 Jan
5192 Jan
124%Jan
59% Jan
112%Jan
15 Jar
83%Jan
50%Jan
29%Jan
7%Jan
31 Jan
120%Jan
180% Jan
141%Jan
188 Jan
113 Jan
91 Feb
170 Jan
7%Jan
80%Jan
42%Jan
95 Jan
10%Mar
41 Jan
184%Mar
7 Feb
19%Jan
0%Apr
49%Jan
18%Jan
*2%Jan
*7%Jan
106%Jan
157 Jan
18%Jan
08% Jan
18 Mar
3%Feb
7%Jan
13% Apr
37 Apr
19 Jan
36 Mar
70 Jan
17 Jan
43%Jan
21 Feb
14 Feb
142%Jan
49%Jan
5%Jan
113%Mar
100 Jan
10%Mar
42%Jan
7%Jan
7 Mar
Jan
Mar
Jan
Jan

Ja
190%Jan
56%Jan
63 Mar
97 Jan
19% Mar
187%Jan

6 Jan
1 Jan
112 Jan
85%Jan
97%Jan
73%Jan
8%Jan
13 Jan
30%Feb
43% Feb
32 Jan
170 Jan
121%Jan
13% Mar
65 Mar
33 Mar
§360 Jan
129%Jan
§198 Jan
18%Jan

17%Mar
01%Jan
42%Jan
78%Jan
43% Apr
71 Jan
41 Feb
44 Mar

1501 85 Jan

17
15

N W
COWOWAN ha~wwa

[N

o0~ ©

©

28

n
[2X=}

N
NPEN~Nw~Nomwo~Noo

B

\18»—~

4
5
8

25
5

seles on thisday. §Less then 100 shares, t Ex div. and rights, t Before paymentof aasmt.

).— STREET RAILWAYS, <c

Highest.

17%Jan

130%Mar
35 Feo
78 Jan
110 Jan

121%Apr
T53 Apr
81 %Feb
175% Mar
§199 Feb
149%Feb
75 Mar
125 Mar
20%Jan
9S%Feb
73%Feb
37%Mar
11% Feo
48 Mar
133%Feb
173% Mar
168 Mar
194 Mar
122%Jan
100%Jan
170 Mar
25%Mar

102%Jan
16%Jan
44%Jan
184%Mar
9 Jan
22%Jan
8%Jan
58% Mar
25 Mar

14

18
27

)

23
5
24
28
14

20
17
29
20
27
20
21
27
27

N

20
26
5

9
0

17
22

15

1 I1%Feb 16

10%Jan
42 Jan
22%Jau
41%Jan
80 Mar
27 Mar
48%Jan
25 Jan
30 Mar
195 Mar
01%Jan
9 Jan
122 Jan
100 Jan
13 Jan
51%Feb
15 Mar
18 Jan
5%Feb
17%Jan
32 Jan
22%Jan
75 Jan
208 Jan
85 Apr
69 Jan
133%Apr
41  .Apr
209 Mar
15%Apr
4%Apr
110 Jan
54%Feb
99%Mar
90 Feb
20 Apr
14%Jan
42%Apr
52% Apr
45 Mar
1182 Mar
l44%Mar
19%Jan
79 Jan
41 Jan
§390 Mar

19
24
30

3

1
13
12

5
28
13
31
26
23

IN

10
15
22

0

1
20
25
27
27
24

4
27

3

4
28
5
5
24
23
25
23

3
30

3

4
28
30
29
23
23
23
14!

iI38% M aril|
1212% Apr 5

28%Mar

20%Feb
71%Feb
55%Feb

70%Jan
48 Jan
51 Jan
90 Feb

27

Rangefo

rprevi-

ous year (1898),

Lowest.

11 Apr
84 Jan
10%Apr
22%Mar
*12%Jan
31 Oct
08 Oct
4%Nov
Mar
Mar
May
Mar
Apr
44% Mar
83%0Oct

17%Mar
§150 Mar
§106 Mar
85%Mar

113%Mar
163 Jan
80 Mar
05 Mar,
§148 Jan
4%Jan
22%Jan
25 Mai
77%Mar
1% M ar
43 Nov
170 J'ne
5%J'ne
14 J'ne
6%Nov
43%Nov
14%Nov
2%Nov
12%Dec
93 Nov
140 Oct
10 Apr
40 Apr
8%Apr
2%Aug
5 Apr
11 Apr
29%Apr
15%Apr
May
Jan
Mar
Aug
Nov

May
fl22 J'ly
40%J'ne
3%J'ly
90 Apr
§94 Feb

5 Oct
170%Jan
40 Jan
44  Apr
90 Oct

125%Mar
4%J'ne

%Deo
99%Mar
24 Mar
84 May
46 Mar
6%Mar
10 Apr
28%Mar
22 Mar
24 Nov
§107%Jan
105 Mar
11% M ar
73 Feb
28 Mar
§320 Jan
H20 Apr
§178%Jan
13%Apr
80 Nov
1% Apr
42%Mar
19 Feb
50%Mar
35% Jan
05%Mar
19%Jan
34%J'ne
79 Dec

Highest.

15 Feb
40%Feb
19% Deo
52%Dec
72% Deo
58%Deo
79%Deo

9%Deo
78%Deo

26% Deo
Deo
§177%D’'o
125%Deo
00 J'ne

113%Feb
18 Aug

Deo

Deo

Nov

[N
3

J'ly
88%J'ly
120%Deo
160%Dec
143%Dec
191%Nov
114%Dec
94 Deo
170 Nov
9%Mar
37%Aug
47%Aug
97 Dec
19%Jan
53%8ep
§174 Aug

De
20%Dec
8%Dec
50%Deo

21%Dec
71%Dec
28%De®©
3%Deo
8%Aug
16%Feb
43%Feb
21%Feb
41%Dec
72%Deo
18% Nov
49 Nov
28 Mar
17%Deo
180 J'ne
50%Nov
7%Dee
115%Dec
§101 Nov
11% Deo
42%Deo
8 Deo
25%Dec
5%J'ne

23%Aug
83 Aug
215 Dec
62%Aug
05%Dec
120%Jan

194%Deo
7%Dec

78%Dec
7 Mar
14%Jan
41 Jan
40%Deo
82%Feb
§180 Deo
124%Deo
15%Jan
70 Jan
40%Jan
§352 Oct
§128 Nov
201 Deo
19%Deo
05 Jan
19%Deo
63%Deo
44%Deo
79%8ep
61%Aug
78 Nov
43 Dec
48% Sep
91 J'n

7 All assessments paid.

S (Orven at foot of 7 costsecutive pages)
Ask. Street Railways. Bid. Ask. Street Railway. Bid. Ask. Street Railways. Bid. Ask.
Christ'p'r* 10th St-Stock 170 175 Ninth Avenue—Stock— 100 180 Westchest 1st5s'48..J&J *110 114
41 Col& 9th Ave 5s-See 8tock Second Avenue—Stock... 196 199 LYN.
104 Dry D E BA Bat—Stock.. 100 175 1st mort 55 1909. .M&N 109 109% Atlan. Ave., 1st 55..A&0O *107 109
ist gold 5a 1032....T&D 114 116 Consol. 5s, 1948...F&A Hg44 120 113
110 Scrip 5s 1915......F&A 103% 104% 81xtb Avenue—Stock..... 200 210 98
117 Eighth AVEHUS—StOCk... 380 Sou Boulev 5s 1945..J&J *112 114 B. B.&W.E. 55 1933. A&O 95 ...
1st. 108 So Fer 1st5b 1919.. A&0 *110% Hijig4 Brooklyn City—Stock.. 248  24f4f£
116« 42d A Gr St Fer—Stock... 375 3*5 Third Avenue—Nee Stock Exchl 1st. Consol 5s 1941........ J&J 117
10544 42d 8t Man A 8t N Ave.. 82 85 28th A 2fith Sts 1st5s..’96 *114 110 BklynCros8tn5s1908.J&J 105
270 1st mort Ob 1910. .MAS 117% 118 Twenty-Third 8t—Stock. 390 465 Brooklyn Elevated (new 30 88
2d income 6s 1915.J&J 920 98 Deb 5s 1900............. J&J 100 108 Pref (new).. 00 03
195 Lex Av& Pav F 5s-See Stk Union Railway—Stock... 190 200 Bonds(new).
113 Metropolitan—See Stock Kxoh 1 Uf. Union Ry 1st 5s '42.F&A }113 HO BAmHetslsi rflo4l1IA&0O 104



Ape, 8, 1899]

8TOOKS—HIGHEST AND LOWEST SALE PRICES, Sfalﬁs Range for year 1899 Rangejorpre-
of the Onbasisoffoo-sh'relots vious year (1898).
Saturday, Monday, Tuesday, Wednesday Thursday, IHdkw, STOCKS. Week. v ( )
April 1 " April 3 April A April 5. April 6. April 7. N. Y. STOCK EXOH, Shares Lowest. Highest Lowest. Highest
62 65 e 80 66 *62 65 «60 65 Pacific Coast Co., 2d prof. *Mar 23, 07*Feb 21
134H 135* 134 13&H: 133* 134* 134 135 133 134* 180 133* Pennsylrania... . 55,342 I23*Jan 5 142 Jan 23
*/ a p 8 «4* 6 *4* 5*x  kg* 5* 4 5 Peoria & Eastern 4*31lar 20 7 Jan 10
53 60 59+« g1+ 80* 80*157 57  07* 68* 45 55 Pittab. Cln. Chic. L. 5785 45 Apr 7
*8> gox 83 83 =83 84*82* 83 82 82* 83* 83* Do pref. S15 80 Feb 10
«180 ... 180 ... 180 e uso ... *180 .pitta. Ft, W. i Ch., scar. ) 180 Jan 10!
-8 g* -8 g* =8 3* *8 8* *g iPIttab. &West,, p . Too 8 Jan 24
83-* 24 23* 34 34 34* 34 24* 24 23* T>eadtng, rotlng tr.ctfs.. 11,655 20* Feb 8
84* Oo* 84 68* 65* 68* 68* 67* 84* 68* 63* 65* IX 1stpref, rot-tr ctfs. 76,330 51:Jan 7
35% 3% 35* 38* 38' s7* 38* 37* 85* 37 84 35* 2d pref., roting tr ctfs.. 30,021 26*Jan 7
<35 38 134* 34* <35 38 -35 38 135 35 Rio Grande * Western. 105 25*Jan 4
“76% 78 e76% 73 -78% 78  =78* 77 78% 78* Do pref. too 66 Jan 3
130 ... 131 132 ... , 131 ... *132 Rome Watertown $Ogd.. (138*Jan 4f
e . . 43% * 5 5* *5 5* 5 5* DuJ.4G.IjL rot.tr.eta. ive 5 Jan 3
w48% 49% w5 T a7 4 45%]1 45* 45* *45 47 <45 47 C Do istpref. 400 45 Mar 24
13* 13* *12  13* <l12 14 *12 14 *11* 13  e11* 12 Do 2dpref. too  10*Mar 22
U* U* 1X« u* 1* 12 11* 12* u* 19* 10* 11 31 L.* B Ft,rot.tr.ctfs 5,945 S*Jan 6
71071 i e 72 72 *70  70* Do 1stpref. 320 66 Jan 9
[RER 40 40* 39* 40 ! 38* 39* 38* 39 37* 89 Do 2d pref 2,450 33*Jan
ii 1*i» 1t* 18* 12 13*  11* 1* 11*  12*  11* 11* at. Loule Southwestern... 11,570 6*Jan
31 i 3a4% gs* 34* 35*% 33%34* 32% g83* 80* 32* pref. 27,040 17 Jan
25 -+ 45* 45% 45%* 45% 44* 44% *43 44 40 40 St PauIS:Dquth ............. . 800 36 Jan
©103 105 1 .ovoerioninns L 4 » pref 98*Jun
35 ssv 34 35* 34* 35 34* 3** 33* 34* S3 33* Southern Pacific Co.. . 32*Mar ft
12* 13 12* |S* 18* 12*: 12* 12* 12* 12* 12 12* Southern, roting tr. 10*Jan 5
51* 53 51 53 51 51* 30*52* 60* 51* 49* 51* Do pref- rot.tr. ctf# 35,402 40*Jon 4
SiW  aiT 22% 23*% 23 23*  22* 25% .. «1* 22% Pexaa S Pacific . 15910 17*Jan 5
250 258'' 330 334 228 240 221 227 290 924 220 220 1 hird ATenue (N.Y.). 12.832 107 Jon It !
«20 25 29 29 *90 25 *20 25 20 25 Toledo A Ohio Central.. 1I0C 20 Jan 91
%42 45 V" *48 =40 50 =40 50 *40 50 <40 50 . Dc Ranid T pref- 22>§>8 gg jan 2%
* * * 69* 69* 68* 69* * win Cit api ransit.. ) an
«»* e»>» 69% 89* 69 60 87* 88 Do Y RaP rof. 118 Jan 9
! T 48* *49 47* 48* 47* 43*i 48* 48 ‘44* *46* nlon PacificRy......... 79,990 4i*Jan 7
\E/asin "M o g1x 79* 81 79% 81% 79*% 80* 78* 79* u"y .pref 76,918 72*Jan 6
13 «12* 13* 12* 13 | 13 13 ' 13 18 12* 12* On.P. D StQ.tr.rec.3d pd. S.2U0 il*Mar 8
18* 8* 6* 8* 8* 6* 8*j 6* 8* S* 8.555 7*Jan 5
at 33* 24* 23* 24* 24* 25% 24 25% 22% 24* VY Do * pref. 80472 2l*Keb 8 14*Mar
1%, asS a* ii* im 11* 11* WheeLAL.E.,4th aaa*t pd 4,905 5*Jan 3 * it
32 83 32 32 S3 8S j 32" a«H 31 ' 33* 82 Do pref. 4th do 1,023 27 Jan 24 8 f”y
«l* 81* <00 61 | 60 01 «!l, 91H 59 60 _ Do tatpfd, (when laa.) 200 58**Jan 27
.iix 9 M* a o1* 2 eix 9 el* a Wisooa. Cent., rot. tr.ctfs I*Mar 13 ‘eiijan  8HJ«n
niscelUn |* Slock a.
1)8 .14 n > ns eno 115 eno 115 eno 115 dams JSxpreaa 65 1108 Jan 3 4119 Feb35 {07* Apr
w4 *r 00 a*!l* as 3«* 38* 35 3«H mencan Cotton OU 91,93 33*Mar 6 38*Apr 15* Mur
9b>* 9.n Kk 0344 ran Oa* 90* 92 Do o pref 1,580 68*Jan 5 98*Apr 06 Msr
47 47 43 a7 47 43 45 A4t 46 American District Tel. 27u 33 Jon 3 52* Mur 22 May !
140 Ha *140 140 1140 140 11140 141*1*140 143 «140 143 American Repress.. 99 188 Jan 2_ 4145 Jan 4110 Jin
30 30 29* 30* 30 30* 29* 29* 99 29* 26 27* Amartcan MaiDug.. 8,850 20 Apr 7 37*Jan 24 24 J'Ir
1%3* *34, 138* 32* 31 81* 31 81* 80* 81 78 80* 1>0 p 3,606 73 Apr 7 87*Jim 20 7fI*J'ly
UH I|t 14 14* 14 1ft*  14* 13* U=* 15* 13* 14* American Spirits Mfg....... 37,181 12*Mar 1 15*Mar 13 6*Jan
89 39* 40* 39* 40 3V* 41 36* S9O* 88 39 Do ref 0,806 3»*Feb 89 41*Mar 13 10 Mar
at 89H 87 70* 67 69 87* 70 64* 71* fis* 85 Am* r Steel AWire (new) 254.90s 45 Feb 6 71*Apr 0
100*101* 101* 102* 99* 102 100 101 98 1004 98 9% pref’ 90,610 w2*Keb 8 i06*Mur 18
168* 171* 170* 178* 105 174* 163* 109* 181*106* 149* 16?* Amerlcan Sugar Refining. JJ5.8D I*3*Jan 4 182 Mar 20 |07*Mar 140*Ang
U7U mw 117* 119 U7* U7* 117* 117* *U« 118 110 fl Do ref. 1001 110 JmU 18 123 Mar20 103 Mur 116 Jan
<100 108 100 103 1102 102 1101 103 *100 103 1102+ 102* American Teleg. A Cable.. 180 198 Jan 4 4103 Jan 20 188 Mar 4sm*Dec
*S' 44* 49* 50 52* 49 50* 46* 50* 41* 40 American Tin Plate.. 18 52*Apr 4
*94 05 95 95* 93 96 80 S3 195 93 94* 94* Do pref.  3.975 88 Apr 5 00* Feb 8
224* 827 224* 225 234%224* 224 229% 934 227 314 392 American Tobacco. 132*Feb 17 229* Apr 5 83*Jan 153*S«p
143 143 143 143 143 143 .. Do pref. 4150 Mar 0 112*Mur 135* Aug
wioi 10« 102 103 103 103 103 103102* 102* 109 t&9 Do dirnJen!’ scrlp 330 95 Jan 8 106 Mar 92 78 Mar 101 Sep
catt 44* 44* 44* 44* 43 44 44* 43 44 43 43* Anaconda Copper 4.650 12*Mar 22 48 Mar 11
155 185 1153 133 152* 133*1 151 151 147 147 146 140 l>rookJyn Union Ga 1,416 139 Jan 3 100 Marl7 IV6*T >
111 n 10 10* *9 10* 9* 9M 110* 10* 110* 10* Orunsw. DockAOIrapt 1,880 9* Apr 5 |?2*Jan 31 14 J'ne
36 3*S¢ 38* 37 37 89 37* 38%* 35* 38 34 86* / Colorado Fuei A Iron.. . 30*Fob 8 39 Apr 4 32 * Dec
<95 100 «25 100 <95 1ISO *95 100 | *98 109 VJ Do pref. 88 Jan « 100 Mar 201 90 Deo
19 12 12 18* 12 13* 13* 14* 14 14* 13 |** Cot A Uock. Coal A Iron.. 7,635 «*Feb 15 14*Apr 5 9* Dec
205* 205* 205 203* 202 204* 201 204*; 194 201 190 195 CunaoildaUd Gas (N. Y.).. 10,540)189 Jan 12 22 j* Mar 11 805*] ne
47% 47* 47* *T* 4T 47* AT* 47 47* 45* 47* Consolidated loe— . 4,4I0 44*Jau 17 50*Jan 311 52 8ep
-id 0 -92* 95* =92* 95* 96* 96* *92* 93 94 95 llo pref 173f 91*Jan 13 97 Mar 121 04 Deo
43 44 53% 55* 58 56* 59* 58 59 50* 58 Continental Tobacco...... 1910.52C 43 Mar 3ft 04*5!nr 15
st 00 88* 90 88 90 §8 85 m DO pre 14,653 65 Mar 24  WSHMar 16
70 7*4, Ta* 75 09* 71*i 89* 70*1 84* 70 51* 04* LVloral Steel (whenlas.1055.040 40*Kob H 75 Apr 8 89 Uct 52 Dec
00 01 91 93* 8Vv* 93*; * 91* 87 90* 78* 86* | Do pref- do 170,016 70* Apr 7 93*Apr 8 00*Oct 85* Dec
lift 117 113 117* 115 116* 115*115* 113*115* |id * 114 General fclectrlo..,....... 6,390 95*Jen 3 120*N&r 71 70 Sep 97 Dec
71* 711* 71 71* 70 71 1 89* 70 69 70*1 02* 6*<W Glucose Sugar Refining 11,833 O0"HApr 7 70*Mar 901 60*De0 72* Dec
108U 108* 408*109* 108* 106* 103* 108* *100 109 108* 108* Do . pref. 910 107 Fes ID 110 Jar 14 107*Dec 109?*Doc
102* 103* 103 103 103 103 i 103 103 103* 103* 104 104 IL B.ClafilnCo 97 Jan 3 109*Kcb 1 187*J'ne 9ft* Dec
54 I>¢* 58  «5 57* «3 1 50 58 j 58 56 49 52* I nteruational 49 Apr 08*Jon 23 48 8ep 67 Dec
IM* %414 3t 68* 84 85 1 8 K* 63 g3 80 82 1 IK p 00 Apr 7 93 Jan 5 85 Sep 95 Deo
2ft 70 28* 27 27 99 2744 26* 37* <90 98 luternatlonal SUrer....... .907 26 Apr 1 80 Feb 27
5pW 36* 56* 56 5«* ' 5t 53* 50 45 51 Knickerbocker Ice (Chic.) 1.470 45 Apr 7 03*Feb 23 *54*Dec
*78 81 160 80 *70 80 ‘79 61 *78 80 Do pref 50 74*Jan 95 84 Feb 17 81 Dec
-58 54% 55 *53 55 54+ 54% 53 53 - - 1,500 51 Mar 4 57*Jan 9 37*Mar
=07 Itd 195 95 <97 100 ; 195 98 497 97 1D Do ef 153 96 Jan 26 99 Jon 18 85 Mar
*OuH s|s 5¢< 61 51* b5a*., b5f 62* 50* 52* 49* 51 VTafi"aal Biscuit............. S9V 47 Mar 6 62 Jan 21 SOHAug
4103 103 *104 10'l. 103103 *}~ Do pref 51 02 Apr 7 107*Ja» 19 94*Aug ]
351, 35% 344 33* 36* national I>ead. 14,437 32*Mar 17 40*Jan 20 S6*Mar
4114 114 4113 H3H 113 118* 113 IIS 113 113 j DO prof 870 iU*Jan 13 15 Jan 21 B0 Apr
15 mmm. 9 5 ... . Nat. Linseed Oil, tr.certfs 190 4*Msr 15 §*Jan 12 8* Dec
Txgn ft" ~tsT " «" *3 S S *3 5 National Starch.... 4* Mar 17 8* Fob 9 3*Nor
*45 50 *45 50 48 47 1 <35 48 35 48 B Do 1st pref 900 145 Mar 16 60 MarlS 00 Mar
-16 20 -16 20 ns 15 *15 90 -11 20 . 1l Do Sdpref. 11 13 Mar 17 23 Fob 0 12*Oct
slii  5ft 55* 60 52* 01* 59* 69* 58 83 44 56* National Steel . 106,500 41 Apr 7 62* Apr 6
05 05 93 93 93 95 93 95 93* 94 93* pref, 9,357 69 Apr 7 90 Mar 28
*87 41 <38 42 87 42 *87 49 87 42 *37 43  New Talrl OoaJ (new stock» 40 Jan 42 Jan 25 40 Oct 43 Sep
190 189* 190%*, 161* 167 1 t81* 187 167 163 N.Y. Air Brake.... 0,860 119 Jan 3 200 Mar 10 14 Apr 120 Sep
n-HL oH I)4 9* 10* 8* 10 *l 9* 9* 9 9* North American Co. 37,570 ft*Jan 6 10*Apr 8 4*Jan 7* Deo
x4 T* *Gx T * 8 «0* ... Ontario SUrer.. fl. Mar 23 7*Mar h 3*Jan 0*DOcC
49 49%* 49* a< 51* S3* 51* 53 50 52%* 48 50 pacific Mall 39,253 43*Jen 4 55 Jan 30 81 Apr 40 Deo
120 m x 127* 12~* 193 137 111* 123* A eopT§Gae-L.AC. (ChICLI 150,034 10»£j*n 3 120* Apr 8 Sft*Mar 112 Nor
0 96* Philadelphia Co.. 600 90 Feb »f> 102 Mur 23
1«1W IMS 1161 1«1* 161 1161 101* 161 161 150* 160 Pullman's PsJaeeCar. 9.760 150 Jan 30 UH*J>»n 4 x1*32Nor i
.Q* o *8* m -a m\ 2* 3 *3 a* /r\alck*UT«r Mining...... 300 2*Jan 20 3* Mar 8( IHSep
-9 10 I e¥ 10 *9 10 9* 10 11 u 1= * pref. 650 9 Mar 11 U *Apr 7 5 J*ne
33-H 7JH 23* an* 93 23%* 33*24%* 32* 23* 2] 22* G Iandard Diatil.&DDtrlb. 7,196 21 Jan 25*Jan 10 10*Dec
76 71 V*1 70 74 74 73 73 71 72 O Do pref. 1,220 71 Apr 7 82*Jan 10 0O0* Nor
11 11 11 11 | 10 10*1 110* 10* 110 10 10 10 Standard Hope A Twin# .. 98 8*Jan 3 12 Jsn 10 3*Jan
54 55 33* «0 59 6t*i 50 00* 50* 59* 51 57*IrPocn. Coal Iron A UR ..J 116,605 30 Jan 14 01* Apr 4 |17 Mar
11140 140 .. 1140 140 e ii- Do pref. 80 111 Jao 145 Mar 28 SO Aug
14 14H 14* 15%* M* 15 14* H* 14* 147 14 It TexasPacific Land Trust.. 3,510 12 Jau 13 15*Jan 17 5 May
33 4J* 39* 40* 40 40* 39* 4Q* 88 4Qi 30 37* TTmonBag A Paper___ 12,912 30 Apr 7 45 Mar 28
88 88 87 88* 87* 83 87* 87* 87 871, 82* 87 pJ.Do pref 4,038 82* Apr 7 89 5lar 20
+53 55 153 54 153 53 *53 56 154* 54%*) 154 55* [lUnited States Express.. 203 1 62*Mar 2*00 Jan 12 38 Apr |
7 7* 7* 7* 7* 7* 7*. 7* 79 0* 7 United States Leather,. 24,400 ft* Mar 13 8 Jan 23 5*Apr
73 74 74 74* 75 78 78 77* 73 77 70 73*1 ref 104.258 69 Mar 2 78 Apr 4 53*Mar
51W saw 51* 53 1 52* 54 62* 587 51%* 55 40 51 United States Rubber..... N4 42HJSO 57 Apr 6 1l4*Mar
110* lift* 110* 117* 1117 113* 117* 118* 117* 117* 110* 117* Do pref 1,546111 Jan 120 Jan 9 60 Mar :
«125 127 125 127 1127* 137* 195 128 1126* 120s *195 120 iVIAells, Fargo ACo.. 90U 25 Jan 10 4129*J&n10 4112*Mr |
04 93* 97 94* 95*? 94* 94* 93* 93 TV wtem Union Teleg h. 26,046: SU Apr 7 98*Jan 24 182*Mar
= Bid and asked prices { no sales on this day, | Leas than 100 shares i Bxdir.of too p.a.inbonds, fold stock.
OUTSIDE SECURITIES (Oiysn at root op 7 coNSKatmvB PiSKa).—81REET RAILWAYS, dec
ifttreet fttallweya. Bid Ask. fttm t Railways. Bid. Ask, | Hfrest Hallwn ys. Bid, Ask. | ~Hireet Railways. Bid. Ask
Bkyn uneCo.ABi4b.Ut5s. 4110 112 Nassau glen pref 70 ... ClUsens’ fit (ind’uapi-tfri  Phlla list. Loutsr fit Rr—Preferred 111 113
Consol 5s not guar.......... 84 5i1944,.. 104 100 ClOTelilnd City R 95 90 lynn&Bos-1§t5s5,24.JBtD fill 113
Btlyn Rap.Tram— gto ck 5x. List * D Hi 1948 JAJ . Clere! Cab-1st 5s '09.JAJ 1106* 100*; Metrop West BIde(Cblc) 4% 6 *
Oal-Cim.Gr. tB krulstfts 111* 112* \MewWtob'gAFllstex.4* < Ibs" ioft | Clereland RJectxic Ry 93* 94 f 1st 5s 1942..... F&A | 74* 75%
C >aey Dland A Brooklyn. 270 NYA*usf>>5s 194ft. AAO Con 5b1913.. AS  105* 100 Mloneap StRy-Os’'IS.JAJ 5100 100
1#t 5% 190*.............. TEJ 103 103 Steinwar 1Istft* 1922,JAJ 114 no jColumbus (Oh §4 tock 72* 72* New Or U .
5sserifs IndbtlOt0.J.4J 101 104 OTTUSR C1TTBS. Con 5# 1032—84t Phila List. Preferred—I#t Inst pc] U 19*
B*kC-ANsw 5s '89.J*J 4U1 117 Bel? Consol—StTKIk ... J Crosst'wn—1st 5s..,,,, Notes ft* 1904
G .St*New IstSs'OftAAO 101 100 Bridge* Tr-Ist. 5s’'Sft.J.fc] ftibo Consol Tract*n (N J) Z'8u  Phlla. list. North Chica o—Stock.. . 228 230
Q b't StLorlmer 8t 1st. fts. 108 Buffalo Street Ry—Stock. 100 109 Lake 8t (Chlc)l&er-Etock 18%* 1st 54 1900*16........ TAl 5105
K Co. Hierat.—Stock 4 t 1st eonsoi 55 1931 .FAA 115 117 ! deb 5s 1928........ A-T 9 63 85*  No Shore Tr (Boat)-Com. 16%
LBOOBoes..., Deb 0* 1939 ...... MAN 112 ill jLonlrr 8t Ry—5 p cbonda 119 123 Preferred........ c...cc..... 85
BN-nds— Bx'h. List 1Chicago City RR—StAofc.,, 293 293 Il Common. misiL 4 Buyer pars noorood  [nter est-
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i Week's UanQ€
Price Week's I8~ Range BONDS. P-rdlce Range or siane
BONDS Friday ~ Rangeor §5 SINC®  N.Y.STOCK EXCHANGE Apr o LastSal Jan. 1
+.Y.8BTOOK EXCHANGE 11 apr. 7 Last Sale, cga  Jan.I. Wk B a2 pr. astsafe.
Wbbk Ending Am. 7. i . ) N L High Week Ending Apr. 7. Bid. Ask. Low. High. No. Low. High
Bid. Aik Low. High. No. Low.High . 0-(Con)—1stcon g 5s'39 j»I-N 118* 8ale 118* 119+ 19 1177 12u
rrgn A%hlotJn%.t*SésBARO Registered 1939 M-N 118* Mar'99 1;'8: 1;685;
abama Cent. oa Ry. * w e _ 93* Sale 98* 94*

Alabama Mid 1stgug...1928 100* Mar *99 98 100+  Gengold 47s s oo M-8 92*% Jan/99 92% 92+

Albany A Susq. See D A 11 R AE Dlv 1stcon g 4s 1989 J-J 100 100 106 105 107

Allegheny Val. See Penn Co. 2dcong 4s 1989 J -3 97 Deo '98

Am Dock A 1. See Can of N J 7 88 90+ Craig Valley 161 g 55..1940 3 -3 95* May'9*

Ann Arborlat g 4a.......1995 88 Sale 88 887 1144 99+103+ Warin Sprval lstg 551041 M-5 98 102

Atcta TAB Fe gen g 4a.1995 fCS 100* Sale 100 101 M-t pA ag 9 231003 M.p 101* 8ale 101* 102~ 101*104

Registered. 1995 A- 0O 101 Mar'99 100 102> s Lex A B.39ugS8.I902 MR Liox 110 Feb. 99 110 110
Adjaatmentg 1995 Novt “83* Sale 82* 84 78 85% Chic AAlton sink fd Oa. 190% M- =20 e 104 Feb. ow 104 107*
Registered.... 1995 Novt 83 Feb.'99 83 83 o A Mo RIv st 7s.. 2900 M- 106* Fob.'99 100* 100*
Bgniptr aer A g 5s....1902 J -J . _
cl)hIOA % i Iat50?1119931? .’1\/'? 110 Jan. 108 110 CMclséuerlvABNéft SSfeg %aslﬁg A0 114%115*

Atl Ay B uim s - - . _ 115 115

Atlgn’A Danv let 8 5a..1950 J -J 101 102 100* Feb'99 100* 100* chiOnEil:]rlfAufd SCSO" 7s..1903 -L_-(‘) 115 sale 105 Mar99 104* 105

Atlanta A Char. See 8oa Ry Debanduraes M-N 112* Mar'99 111 112%

AustinAEW. See So. kl;—’ac Convertible 58 M -8 144* 144* 125* 151*
r>atCreek AS., SeaMichCen : . 111* Dec'98

-DaltA O lat 6bPkbg Br.*19 A- O 116 Jan. 110 116  lowaDlvsink fd 5s. N . 105 Feb'99 105 105*
Trust Cu. ctfa. of dap........ 115 Nov'9s Denv DIV 4s F-A *101 102 102 102 101* 102*
Gold Co 1885-192 F- 115 Ocu 9 Southwestern DIV M-S 108 Feb.'99 100* 105

Coupons off. " 10A I DIv 5 F-A

Registered.....1885*1925 F-A 120" Jan.v9 120 120 = Cnlo A lowaDlv 5s.... *107* 108* 108* 108* 105* 108*

Speyer A Co_ oertf of dep 119 119% Mar' 119120 N(Eeber;sslfériéten 4 MN 97  May'9 126" 123*

Trust Co otfs of deposlt- _g =i«o" 120 Mar'99 "
Consol gold 5a .198b F-A 118* Sep.vog Han. A st Jos 0‘{” 055 1911 M-8 "100 sale 100 100 106 108

Registered... ..198b F-A 110 ~Aug'98 C}“(I:| 'ACEBJLJ’J': " tu'} st OS 1907 3-D 115* Feb.'9« 115*115*

P MACoctffs(;)f dep.. 118* Oct.’98 ol ststeur@s. 3D

Trust Co certfs deposit.. ) ” > 184** 184*'
BaltB'lt1stg 5sintgu 199<i M-N 105 Deo'98 Lstoong 05 Y 132 184" Jan>98 109+ 118
W VaAP 1lstg Sa....... 1999109 é-/g %"eegrgtecr%'(‘j stos MoN 103* Nov'98 . i
LNy 1212y 922550 M 111 Feb’ 108* 112 OhIoAINdCRY 1st 55,1930 J -J 107 107 Feb'99 ror=r 107
ColACINM Istext4*s1989 J -J 85 Jan.'99 85 85 Clicago A Erie.  SeeErie.
AKACJ latintgugoa. 1930 M-N 105 Aug'98 O I A Uiyl 1053 110* Mar'99 114* 116*

Couponsoff..... ov e - 92% 95 95 92 95
Pitta A Con 1st J-3 107* J'ly’'98 ChiclInd A L refg 5s..1947 J-J * . N 104 10S
BAO 8WIBtgL?g4*s.I990 37 108 Mar'99 107* 111 Refundingg 6s........ 1947 3 -] %g%* sale 1886 M;?‘%Q 101* 109
BAOBW Rycong 451998 J-J 94 Jan.l 93* '94 ChMA StP- Is|é7s$gRD 023-3 108* Sale

latinog 5sser A . 043 Novt 32* Jan/99 32* 32 1st7s A gold RD....1902 J -J 105 108* 103* Feb'99 103* 103*

Series B... 2043 Dect 12 Feb*" 10* 13+ stlowa AD 7s e 313 105 108* 164* Mareo 100* 104+
BAOS8W Te?Cogu g5s.'42 M-N IstC AM 7s 1908 J-J 7.2 los* 108*  108* 100 109
Ohio A Mias Istcon 48.1947 J -J 112 Jan. 108* 112 Chic Mil A S 053-3 108 Iea+ 104* Mar99 161 165

2d cONSOl 7S 1911 A -0 128* Feb'99 126 130* 1st1 AD Exten 7s....1908 J-J 120 120* Mar'99 130%121

lat Spr'gfleldDiv 7a. 1905 M-N 103 Mar'99 108 106 Ist SouthwestDiv 08.1909 3.3 . ,

b’ 89 89 1stLa Crosse A D 5s..1919 J-J 119 115* Nov'98

1stgeneral 5s............ 1932 J-D 89 Feb'99 8 i 151 121 118*182

Beech Creek. SeeNY CAH. 1st 80 Minn DIv Os..... J-3 131 131 129 181

Bel A Car. c?ee llinois Cent. 15tHaStA D Dlv 7s. g ’:]] 109* Deo 98

Boone? Bridge. SeeM K AT.  OSeees - * : 121* 122*

BwayATthAv. SeaMet8 Ry, Chie A Bae Biv 6 J-3 . 1217 Mar's9 118* 122

* * * * Chic AP W Istg 5s.... J-J 121* Ssale 121 121
Bklyn EI Tr Coof Istg6s1924 106 106 94* 108 1 g 120* Jan.'99 118* 121*
Tr Coctfs 2d g 5s 915 80 J'ne’'% Chic A Mo Rlv Div 55.1920 J -J eVia" 110 Mar99 110 110*
all Instal pd .-, 101 68 May'98 Mineral Point Dlv 5s..1910 J -J 112 Aaalon
ABBTCocfs Istgug5s’ 42 105* 105* 93" 105* Chic AL SuDIlvg5s..1921 J-J 118 NF:)VI'QS
all Instal pd.. ) Wis A Minn Div g 5s..1921 J-J %110 110* 110* Mar'99 115 116+
DnEITrCocfs g 31 100* 107 94r 107 Terminal gold 5s.. J-J 127% Janob

Bklyn Rap Tr g 5s.......... 1945 A-0 ill" Sale 110 111* 108 113 Far A Sou assu g 6s J -3 To0% MPa.90

Bklyn City Istcon 55 1916-41 J - J 117* 117+ 117*117*  Contsinkfund 5s. J-J 1) Mayal M2* il

Bklyn QCo ASccngug 5841 M-N =107 11111 107* 107+ 105* 108 Dak AGt Sog 5s... J-J . ; 108* 112*

Bklyn A Montauk. See L Isl. Gen gold 4s series A..1989 J-J5 111> 111

Bran* A West Istg 4s..193b J - J LA Registered......... 1989 195~ Feb. 90

Buff N Y A Erie. See Erie, Mil A No 1st M L 0s..1910 1, 126% 120 3 ec, 126 120

Buff RAP gen g 5s M-8 108 108 107*111 istconsol6s..... .,.,1913 J-D 145 148% 193+ 61"43* 148 145

Debenture 6s... J-J , Chic A Northw—Con7s.1915 :113 I13« 113+ 113 114*
Roch A Pitts lat g 85..1921 F-A 127* Mar'l 127*127* 1902 n . . ) 113 113+
, 1902 jJ-p *113 118* Mar'99
Consol IBt 0s ..1922 J-D 120 128 Jan. 128 128 - Feb'99 110 120
CIAMab 1st gu'g5s..1943 J -3 130 103 Apr'97 Sinking fund 0s..1879-1929 A-O 120 Feb
i Registered..,.. 1879-1929 A-O 117* Oot.'98

Buff A Southwest. See Erie. Reg s 109 Mar'99 109 110*

BuffSt MAB8W Istg 5s. 1027 F-A 105 Feb'! 101*105 Sinking fund 5s.1879-1929 A-Q L par 105* 109

Buff A Susq 1st gold 5b..1918 A-O Registered....... 1879-1920 A-O 2 105* Mar’99 125 128
Registered A-O Sinking fund deb 5s...1933 M-N 1 122 Mar'99

Bur CR AN 1st5s......1906 J-D *109 ... 109 Mar'99 107 109 Registered........... 1938 M-N e 119* Deo’98 110 111*
Con 1st A col tr g 5a.. .1984 A -0 115 114* 114* 111 116 25-year debenture 5s..1909 -N MO 111 111

Registered A-0 110* Feb '99 110*110* Registered . M-N . 109> Mar 9» 117% 118%*
MAStL 1st gu g 7s..192“ J-D 30-year debenture 5s..1921 A -0 117*... 117* Feb'99
CR1 FAN W Istg 0s..*20 A-O 105* Nov'98 Registered... 1921 A-0 117* Feb.'9b 4 100 109
Istgold 5s 1921 A-O 109 ... 105 Jan.'i~ 105 105 Extension 4s.,,.1880-1926 F-A 100" Sale 100 106 100* 100*
anada South 1st5s... 1908 7 -3 +109 110 109+ 110 108*110* Registered.... 1880-1926 F-A . 100~ Feb'99 .. oo, 100

C 2d 5 1918 M-8 *110 110* 110 Mar’99 109 112 Gen gold S* 1987 M-N +105*, 105* 103  sii
Reglstere 1913 M-8 106 Jan.'97 Registered... 1987 105 103* Nov'98

Oarb A Shawn. See Ilis Cent. Escan A L Sup 1st 0s..1901 ?:ﬁ 107* May'9b

Carthage A Ad. SeeNYCAH Des Mo A Minn 1st 7s.1907 F- ,

OR la FAN. SeeBC RAN. lowa Midland 1st8s...1900 A-O 108 Oct.'9»

Cen Branch D P Istg 4s.194S J-D 91* 91* 91 93* Winona A 8tPet2d 7s.1907 M-N .

Central Ohio. See Balt A O. Mil A Mad 1st0s........1905 M -S 117* Feb 1ff* S1*

CenRR ABofGa—Colg5s'3 M-N * 90 95 Feb 95 95 OttCF A 8t P 1st 55..1909 M -8 111 Jan. -.

Centof Ga Ry—Istg 5s..1945 F-A* 110 110* Mar'99 110* 118 North Illinois 1st5s...1910 M-S no 105 Apr.*98 140 148

Registered 1945 F-At M11L8AW Istg 0s..1921 M-N 140 140* 140
Consol gold 5a M-N 96 B8ale 90 97+ 91* 97* Convertible deb 55..1907 F-A 1057 Feb 97 117% 119*%
Registered M-N Ext Almpsfg5s..1929 F-A =119 120 119* Mar'99
lat prefincome g 5a...1945 Oct.* 40 Sale 40 41* 38 44* Mich DIv 1stgold 08.1924 J .- J 138 Dec'98 140" 142*
2d pref Income g 5a.... 1045 Oct.* . 13* 14 Mar'99 11 15 Ashland DIv Istg OsI925 M-S 139 140 Mar'99
8d£ref|ncomegSs Oct.* 7* 7* 0jJ  7* Incomes 1911 M-N 112 Apr. 98 131% 133%
N Div Istg 5s J-J 98 101 95 Dec'98 Chic Rook | A Pao 6s....1917 J-J ¢ 138* Mar'99 132% 138+
Mobile DIv Istg 5s....1946 J -J =102 107 90 J'ly'98 Registered .,,..,,.,,1917 J-J 138* Sale 183* 138* 104%108
Mid Ga A Atl Dlv 5a..1947 J-J 90 101  86* Sep-98 General gold 4's J-J 107* sale 107 108 319 108« 107+
Gantof N J—1lat con 7s.1890 Q-Jt *101* .... 102 Mar’'99 Registered....... 988 J-J 107* 107 23 o8 o8
1st convertible 7s........ M-N *112 112 Jan.'99 Des M A Ft D 1st 4s..1905 J -] 98 Mar? = 85 85
Convertible deb 0s.... 190b M-N 112* Mar'9* 1st 2*s J-J 85 Mar'99
General gold 5s. J-J 118* Sale 118* 118* Extensio J-J 83 Mar'97 100 112%
mm Registered... Q-J1 110* Mar'99 KeokADesM A-O 112* Mar’'99 I
Leh AWB Coonas7s.190< Q-M| 102 Sale 102 102* Small....,,..,h e A-O
Or.. «.....1915 M-N *100 .... 99 Mar'f" ChicA8tL. SeeAt T ASF.

Am Dock A ImpCo 5?.1921 J-J 114* Mar’! ChloStL A N O. See 111 Cent.

N J South Intguar 0s. iswu J -J Chlo St L A Pitts. See Pa Co. 136 139

tnt Pactflo—Ctfs dp A.1898 103* Mar’'99 103* 104* ChloStP MAO oon 0s..1930 J-D 138 139 9 130+ 138

Speyer A Co otfs BCD. 1899 104 Mar’'90 108* 107 Ch StP A Min 1st6s..1918 M-N «130* ., 138 Marv99 140 140

Speyer A Coctfs dep E.1900 Nor Wisconsin 1st0s..1930 J -J Mar’'99 138 184

Speyer A Co ctf FQH1.1901 103* Mar'99 103 107* StPAS8 City Istg 65.1919 A -0 Mar'99 ... N o

Ban Joaquin Brg0s...190U A-O 108* Mar'99 105* 108* ChloTer Transferg4s ..1947 J-J < 99 100 72 93

Guararteed g 5s 1989 A -0 120* Mar’'99 120* 120* Ch A West11st* fg 0s.1919 M-N 105 J'ne'U7 . .
Speyer A Co engots........ 120* Mar’'99 112* 122* General gold 6s.. .1932 - B -119 Mar’99 121* 180

Laud grantgold 5s....190< A-O 110* Mar'99 110 1i0* Chic A WestMIoh Ry 5s. |92I {a

CAODIvextg 5s5....1918 J -J 101 Jan.'98 Coupons off. 21

Western Paclflo g 0s..1899 J -J 104* 104* 103 105 OInH A D oon . 1905 A-O 119  Oct/97

No Of Cal 1stgu g 0s..1907 J - J 110 2d gold 4*s 1937 J -J 185 103* Oot,'97 .
Guaranteed gold 5s.1988 A-O 109* Deo'98 CInD A 1stgu g5s..1941 M-N *112 112* Mar'r~ 118 'liiu

Charles A 8av 1stg7s .1930 J -J 01 StL AC. SeeCCCAB8tL.
Ohes A O—g. Os ser. A... 1908 A-Ot 118* Mar’'99 118* 119* OINSAC. SeeCCCA 8t L.

Gold 0Os A-OT 118* Mar’'99 118* 121* 1City A BRy Balt 1stg 5s.1922J-D

9No price Friday; these are latest bid and asked this week, t DueJuly. 4Due Nov. lIDueJune. iDueJan. i Bondsdue May. a These areoption ;
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, dle

Street Railway* Bid. Ask. Gas Securities. Bid. Ask. Gas Securities. Bid. Ask. Gas Securities. Bid. Ask

Pxov A Pawt'ok-Ist 55’33 *108 no NY Gas, El Heat & Pow..

Richm RyAEleo-Ist5s'20 75 85 NEW FORK. Gold Ss (when issued).. 89* 98 OTHER CITIES.

Rochester Ry.. 20* 28 Central Union Gas— N Y A East River Gas— Baltimore Conaolidat—Se e Balt. Lis*
Deb 0s 1911. 92 95 1st5s *105 118 115 Bay State Gas— 3 3*
2d 5s 1933. 79 81 Con Gas (NY)—Stock —N Y Stk Kxch 109 111 Incomes.

Con 5s 1980. 105 107 Deb 5s 1908 AN 1 no Nor Un 1st5s1927. MAN 94 920 Boston UnitedGas Bonds- -Bosto nLIst

So Side HI (Chlo)—8took. 78 Eqult G as. 118 Standard |Gas—Common. 188 144 Buffalo City G as-

Un'd TrABlec(Prov)-8t'k 90* 1st 6a 189 102+ Do preferred. 150 Stock 13 14
let 5s 1938 .MAS *114* Con. 55 1932 118 1st 5s 1930... 110 118 1st 5s Bonds. 91 92

West Chlcage 01 101 US* Mutual Gas.. 325 BROOKLYN. Chicago Gas—Se ck Ex ph-
on 1888 AM 97* N. Amsterdam S8« Brooklyn UnGas—N Y St OOk E xoh Cicero Gas Co 1stOs......... 102

WorcesteréMass)Tr Com 184" 88~ Pref . «8 1st con 5s—N Y Stock Exch. Jincinnatj Gas A.Coke.. 210
Preferre ... 103* 105 1st consol 5e . J104W 106H Williamsburg Gas—1st 6s *101 108 *And interest tPrice per ah are



Apr, 8,1899j THE CHRONICLE —BOND PRICES (5 pages) PAGE 2. 659
Range Price Week's Range
BONDS. ;S Friday, since BONDS. Friday, Range or since
K.T.BTOCX EXCHANGE jgj Apr. 7. Jan 1. ».Y.STOCKEXCHANGE Apr. 7. Last Bale. Jan. I*
5 s Wbbk Ending Apr. T.
Wesx Esddjo Ai-k. 7. Bllgo Ask. i—ZOiN Hllzglh Bol Low. Sigh
o lint A Pere M g 6s....1920 A-O 120*4 184
SR A S e F Yst consol gold 5s...1939 M-N 1C3 105M 103 12 100*4 103
OIACanltt 5« tr reo. J1-3 69 91 Ft Huron DIt Istg 5e-19S9 A-O 105 Mar’'99 100 106
0COAStL—Gengia-1993 J-D 92*4 9% FlaCen A Pen 1stg 5s..1918 ; j =101 101 Mar'99 101 101
" Cairodlt UtgolSU ..1939 J -J 91)4 Dec’'98 1stland gr ext gold 521980 j -j 105
8tL DT Istcolag M-N 103 Mat'99 9914 10SH _ Consol gold 5a......... 1943 1 -] =108
Bagiitsnd........ M-N 9C Her'98 Ft 8 A V B Bge. 8*4 8tLAS
coidi*mga 1940 M-S Fort 8t D D CoIstg 4)481941 jo-i 105 Mar'98
W W v»! DITIlit g4».1940 J-J 87 Aug'98 FtW ADC-Istg 4-68.1931 -D S3 84 83*4 84*4
om WAM Dir litg4«-1991 J-J 95*4 Feb'99 95 g5*4 FtW A Rio Grlatg3-4a-1998 -J 64*4Bale 64*4 66 §7 68 3Q
Ola! StLA Clit* 4a.1936 F1 103*4 . 103*4 Mar'99 103 104 Fulton Elot. St* Kings Co El.
Saglaterod.. .1986 pal Har ASA Su 8P Co.
Consol 6a.. 1930 .--N vXal HAH of '82 let 521913 A-O 101*4 104 100 100% 99*4 102*4
Cto8 A Clcoo lit *Sa.1998 J - J 114 Oct.'9? Ga A Ala Ry 1stpfg 5a.1945 A-O 104*4.... 106 Deo'9» .,
Int| BlA W lat pf7a 11900 J -J 107)4 Feb'97 Ga Car A No leigu g Sal929 J 100 Jan.*99 ioo” 100**
0 Itd A W 1st pf 5*...1938 Georgia Pacific. 3u 80 Ry.
Pao A Seat lataoo 4a. 1940 t B 33 Bale 82% a 8* 82% 83*4 Grand Rap A Ind. St* Pa Co.

Income 4a.......c.oo.c... 1990 1%% 30wt sm 23 89 an AtSt.IL 8?121\?YBNAH%II
S1CC Alnd lata t 7a... 1899 102)4 Feb '99 109 102)4 ouaatonlc. -

Cocaol.. ..1914 _1A S |57)H Dec'98 ) Honet E AW T 1stg5S.1933 M-N 102*4. 1Cc3 103 07*4 104*4
Consol sinking fd 7%..11914,3 - D Houe A Tex Cen. See 80 P Co.
General eonaolgold 0s.1934 J - J 183)4 Nor'98 I llinois Cent 1st g 4s...1951 J -J 112 . 118 Mar'99 118*4 114

Registered a.««19S4 J -J Registered... 1951 ' J 112*4 Not'98

0*8in MCCOAI17S.1901 A-O 108)4 Feb'99 108*4 103*4 let gold 3*4s. J 105* Jan.:CD 108*4 105**
cn Lor 4 Whcon Is*6s.1988 A-O «105)4 108 107 Dec'98 Ragletered.. J-J 108*4Apr.'98
OI*r A Marietta. 3*4 Pa RR. let gold 3a ste M-8
0l A Mahon Valg 5s..1938 J -j] 130 130 Feb'99 138 180 Registered 71-8 :

Registered....... .,1938 Qa-J Coll Troetgold 4 A-O . 106*4 105 Mar'99 105 107
Olrr A Pitta. 8% Penn Co. Registered - A-O 104)4 Jan.*99 104)4 104)4
Col MIde—I»th-3-4«_ 1947 J-J 63 65 64 Mar00 6* L NO A Tex gold 4s 1953 M-N  104*4 104)4 104 104)4 108 1062

lei* 1947 3-J 71 73 72J4 Star'99 70)4 Registere ..1953 M-N 101 Mftr'v-
Ool A th A2 St Rf. Coll tr 9-10 gold 45 J-J 100*4 8ep.'9S
Oolam A Greent. 8% do Rf. Registered....,*...... 904 J -J
Ool HV ATol—Con g 5.1931 Western Line Istg 4e.1951 F- A 104 Feb'99 104 104
J P MACoeng efe *05 | . Mar'99 70 80 Registered................ 1951 F-A
9.9.81.,JP M Ctfi ftp if* Mar’'99 SO 84 LontsTtlie Dir g 3*4s .1953 J -J 99 98*4 ‘Vo %)4 DY
Gea. lien g- 4s, do 58 Registered.... 1953 J-J

Registered, do Bt Ifoals DIt g S« J-J S3 Bale gi1*4 81 83*4
Ool Aula MdL 3*4 Registered ... J-J ,

Ool Conn A Term. S« MAWi Gold J-J 96)4 98** 98*4 94*"  *9g)4
Oonn A Pee Rir* let ade.'43 A-O Registered . 1951 J-3J

ee AGtSo. 3* CM ABtP. Cairo Bridge gold 4s. 1950 J-D

*11ee A Waco. 3*4 M KAT. Registered 1950 J-D
-el Lack A WesternYa., 1907 34. * 194 Not'9* Middle DIt res 5s. 1921 F- A 115

8yr BIn* AN T let7e.t908 a- O 181 jny’'93 Spring DtT Istg 3*4* 1951 J -J
Morru 4 Km«x 1st7s.191* n~N US Mar‘Wg Registered............ *.1951 J -J

7s. 1900 J -J ~103 8ep/V* ChicBtLAN Og 5*.1951 J-D 196*4 Feb '99 120 126*4

T7s..., -1901 A-O =107 Mar'99 po*ill Registered. 1 J-D 198 Sep.'98

1steon goer 7s..,,,,1915 J-D it 149)4 Mar'9V 143 148*4 Gold 3*4* ... J-D

Registered *........... 1915;J - D 140 OffC/Bfc Reglstered J-D
* Y Leek AW 1st6«..1991 J - J 19814 M ar'99 138  133*4 Mem DiT 1st g4e D 104)4 Feb'99 104*4 104*4
Construction 5* -A» 118)4 118*4 117 116*4 Registered J-D . .
Warren 347* .1900 A-O 108" Ang'Vo Belles A Car 1st6s J-D 191 191 Kobfitt 18i" Yii
Asl A Hod 1stPaDIT7S.1917 M-rtj 143 14« 8ep» M 8t L Sou 1st go g 4s...1981 M-H 93 94)4 Deo *98
Begl*i*red..., 1917 M-H 148 May'97 Carb A 8 let* 4* ... 932 M- 98 90 Not'98
Alb A 3ssleteon *0 71906 A-O 183 Dee'OM IndfIlAW. SssCCCABtL.
Ind Dee AW letg5*....1935 J -104 D5 Mar99 >y 102*4 105
114%4 . 117*4 Mar *oV Ind 111A la let refg 5*.. 194* A-O 108 Mar’'90 . 104*4 108
Bagrurtared. 1178 J»n.'99 m 11*4 lot A Gt No let gold Gs 1919 M-N <195 125 Mar'99 ---- 124*4 125
Rene A 3ar 1st7s 139 159 Mar'99 151 168 ftd gold 5 1909 M-8 _92 93 92 93 92 97

Registered . 141 May'98 Bdgold 4s M-8 *®59 60 60 Mar'99 .... 60 63
Aal BJT RR Bee, lowa Central 1stgo J-D =109*4 110 10H* 108w 107 110
Oec CoqTt Co TH g9a. 1998 A-O 85 90 93 Jac.*vy 90 99 lowa Midland. 8ssCb AN W.

Den Tram Cocoa » 6«-1910 3 -3 Jefferson RR. 8*4 Erie.
Mat Ry Co i*tgu g 6*.1911 3 - J al AAG R. its* L8AM
0oeo A RGr let gold7e..1900! m-N ;*Jow4 10114 108*4 Mar'99 109 an A Mich. 8%4Tol A O C.
leteong i S , .evens 1930 J - J 100)4 Sale 105*4 101*4 M 4 K C A MRAB lstgo g5s.192v
let coo g 4*4*. ,,.,.,,,1936 J -J * ... HO 109 ' . 107« 1&*4 K C P AO lei Aoolg 5a199 69*%4 Beie 63*4 60*<i 452 63*4 75
Improvement gold $«.199* j - D 105 Mar*93 103*4 107 KanCAPaa SsMKA]
Dee MAFtD. £5sCRA | P. Kansas Mid, 84 HI LAG6 -
Des M AMinn. 3**Chb A f* W. Kentucky Cent* 8% LAN
DeeM Un Itf letg 5*.,.1917 M- N 108 104)4 OCt.'98 Keok ADes M. 8ssCRI AP,
DetMATol. 3r-sL8AMSo, King# Co Hiser A 1stg5s 6 J - J | ¢ * o 85 Mar'99 65 85
Del A Mack let lieng 4*1995 J-D Ful El Istgo g 5sser A.'89 M-8 ~ 90 ... 89 89 59 89
Gold *s 1995 J . D KnoxTllle A Ohio. 344 &Hr.
Dnl A Iron Range Ist5* 1937 ja- O 109 107*4111 T akeErieAW Istg5s.1987 J -J 118 118*4 118*4 54119

agletared......... 9371a- <l o 1j 9dgold 5a. 1941 J-J 110 108 108 103*4 110

Milan m<>r*g*ge 6«...19t6,j - j orth Ohio 1st gu '5's,.1945 A-O ioo* 108 106 Mar 00 100 106
Del Red W A 3 1st g 5s.1938 J - J 93*4 Feb.'99 AMa S S Y Cent.
Del So Shore A Atg 3s.1937;J -J 1U 113H U4 17 11104 115 Leh Val (Pa) eoU g 5s .1997 M-N 104 Au

astof Minn. SssrtiPMAM. Registered ............. 1997 M-N

aeiT VaA G*. Sm .Bo Rf- - Leh VN Y Istgug4*4a 1940 J -J 107* Mar'90 105>4 107
Blgln Jol A B 1st $ 5% 1941 M-N  10*44 . 109*4 109*4 10 10494 109*4  Registered ............. 1940 J - J
BlsUit Bi 3%cC Leh VTer Ry istga g 5*1941 A-O 118*4 Mar'99 Ut iiidi
Kim Cort A -No. s44LabA Registered... .1941 A-O 109*g J'ly *97
Brie 1st ext g 4s....... 947 >1-N 1U 117 117 115%4 193*4 L VCoal Co 1st gag ‘5a 1933 ] - J 96 Feb'99 00 90

Mem gold 5s- 1919M-»  11%*4 119*4 Ang*98 Registered.. ..193x J
fd ext gold 4~e 1933 M -* 118 118 Not'98 Lab AN Y Istgu ‘94s 11946 M-8 91 98 Fob'99 *01*4 V1"
4th ext gold 5«. 1930 A-O 118 1 131 Jan.'99 191 191 |Iegtstere .......... 1945 M-8
fth ext gold is 1988'J-D 105 10**4 J'De'0* H 0 ANLst* lstpfbs. 1914 A-0
Mefteonaol) golgh M. 19FF x 149*4 143 149*4 14544 Goldguar5s.,191-4A-0 101 8ep.'07
let eooeoi gold fd 7s..1930 M-H 143  I>ec 98 Leh A Wlikesb. 84 Cent NJ
Long Dock eon gold 6* 1935 A-O 188 199 Bep/98 Leror A Caney v «l 3** Mo P.
BuffN Y ASrie m7«.1916 J -D 141 140 e%'V\w 140 140 I/sx At AP F. 8*4 Met & Ry.
Be? A 8W gold 8«...,1909 J- J L RAM IstgSsl917Tretf 85)4 97 85 Mar'99 33 87
8mafl . J-J Lons Dock. 3*4 JSrta
Jeff RR 1st gu gold 51909 A-O' 104 ibT* Feb'99 106 IOt  .~.*4 isl'd—1stOOUC6al93! Ji 121 122*4 Mar'99 IS0 122*4
Okie A Erie lit« flg...19*3 7L-N yU5J34.... U6*4 116*4 111*4116*4 1st con g 4* Jt 109
Coal A RR 1ft Cge 6%1933 M-N General gold 4s.. 98 too ioo 98*' I'0'6™
Dock A Imp 1stcurds. 1919 J-J {iT* ” 111 Ferry 1st gold 4*4e. 100 100 Mar’'99 99 101
*Y A Green LgBgGe.1946 M-N 109 Oct-*98 Gold 4s..ccene. 1989 j *100
Brie 1st mn g 4e pr bda. 1996 J - J 99 dale 98 98)* SO 92*4 »3 Debenture gold 5s 984 J-D 95
Registered...199% 3 .J 93)4 Mar'99 93 9994 NYARB letg5s..,.1997 M-8 100 100 Jan.'99 100 100
Is*son gealieng 4*. 19961 J Vt*' Bale 78 73 7194 77 2d inoome. 1937 Hep

“o .199613 MY BA MB oong 1935 A-O  104*4. 107*' Jan."99 107 107

Y 8AW—latref 5* 1937 J -j <08 109 108*4 109 107 109 Bklyn A Mon 1stg 6* 1911 M- 115

34 gold 19 A 93*4 Aagg; 1SE5S......c...en.. ,1911 at-0 104

General g 5s A 97 97 4 6h Nor 3hb Istoon gga5s./89 95

Te.'Tnlnal let g 5s.... M-N 118 Ut Odt'p8 N Y Bay Ex R Istgug5#*48 L - j

Reels «$,000 each . 1943 M-N Montaak Rx gu g 5e..,1945 J-J
W'likAEeeletgn g 551943 J-D <105 107 107 98)4 107 La A Mo Kir. 3*4Chi A Alt.
MU RRofNJ UtgGeIQlO A-O 139  Mar *99 199 133 L EABtLConcng5s TroerU 65 Sale 65 0« 50 72
IAL9*p. 84CANW. General gold 4»...,,,.,1948 M-8 9 Mar'99 6 10
Rarsiss springs let g 6a 19381 P- A 65 Not*97 Loa A Naeb—Ceog? Br 7s 1907 M -8 Not'97
IT AT H 1stcon 6*... .1931 J -J 9e*4 #*ale 191*4 Jan.'99 181W 1*1*4 NOAM tg ,,.1980 J-J 181 «81H i'sisw islii
let fenarai gold 5s..,. 10*81A-O . 104  109*4 105 100S 106*4 3d gold & .oooooveron. 1980 J Mar'99 117 12*
Mt Vernon let 6s........ 1933 A-O EH A Nash Istg 6a.. 1919 J-D 115)4 Not'Oh i

mll Co Br-ch Ietgé’\ 1980 A-O General gold %} 1980 J-D 119)4 Mar’'90 117« I*T
er Inllstcon an ¥ 0s..1936 J -J 99T4Sale 994< 99)4 16 9944 108*4 Pensacola dir goid &, 1980 M -8 103*4 Sep.‘97
FargoAg) SssCh MA StP., 4t Ldlr Istg Ns.......... 1931 M-8 126 Oec'98

*Hoirl«rn<u?z7,-Md Widuud UIl. VMk. tBoo4a (3n« AcaaaC »Boad. da, Aorti —Bood,da,Juurr. JBond, laalal* aO~lon
OUTSIDE SECURITIES (Given at foot of 7 oonskoittivb paobs) GAS SECURITIES, Ac
(Jsf HecarlUm . Bid. Ask. 1 Gms Hermrltlee* Bid. Ask. One Hecuritlee. Bid. Ask. Gsa Secerltlei. Bid. Ask.
JIIT (Ja* Norfolk 45 50 Fort Wayne (Ind)—gte M 70 78 Loganspt A Wab Val—Btk 58 03 Byr'seGas— Ist 0s'46.JAJ  0* 84
....... 9l ot 1st 0s 1925..........JAJ 19 81 I'd O e JAD 70 74 Western Gae(Mllw)........ 97 99
OR H A Lé)F sf. orla) 3% ) 94 Grand Rapids—Stock........ 100 109 Madlson |WI|) Gas—fltek 63 87 59—84* N Y Stock Exch 11SU
OOIambU* (O) Gas—Stock * 94 97 let 55 1015.......FAA #108 105 let 0s 1990.. O {165 1Q9 Todrsr. Ac Tricph.
1st 5s 1922 ......... 1105 107 Hartford (Ot) GasL...25 t 48 Ohio A Indlana—Stock 50 00 \roerloan DIst Tole—NY moot Bxo,
<m*oBd Gee (N J)—Btck 14 20 Indiana Natg IUOaa-Bfk 59 69 1stOe 1920 JAD 72 75 Amerioan Tel A Cab—NY Stock Kxah
1st 5s 19kw ......JAl 84 88 1st Os 1908 MAN 71 75 Peoples Gas A Coke—N Y Stock Kxoh Central A South Arner.. 112 115
Gowot Gas fPItU) 42 4**4 Indianapolis Gas—Stock 102 100 Philadelphia G>—9*4 Bos ton L Ist- 3b» * Poto Teleph—9tk g1k 05
01M 1st0s 1930....,,,, 106 107 BtJoseph (MO).y,eyenny.. 45 40 Bond 6s 103 105
Jersey City Gas light.... 310 5s 1987 Al 92*4 95 Oommerdal Cable . 185
89 *2 leadede Gas—N Y Stock Rxch. St Paul Gaa—Btook. 00 5U* lomraer Union Tel (NY) ift
i 107 109 Lafayette glad) Gae~-8t* 70 Consol 5s 1944 ...MAS i hr 90  Empire A Bay State Tol., «Vi" 80
Owrntt 9w —Sm K T E>< h. lisa. 1st' 6 MAN 63 erraouse Gas—8took.. 17 19 {And interest. tPrioo Ml are



060 THE CHRONICLE.—BONJ PRICES (5 pages) Pa

BONDS 1
eTiTbtocx exohange |«j
Week Endiwu Aw * 7.

Lou A Nuh (Con
L

| .
Blnkfd(BAA)g 0S’
8A NA congu g5s.

F-A

Gold B M-N
Unified g4 J-J
Registered. J-J
Col tr 5-20 g 4s .... A-0
Pens A AU let gu gDs 1921 F- A
Ooll trust g 5s. 931 M-N
LANA MAM Ietg 4%s] I«45 M -8
N FlaA 8 letgugBe ..1937 F-A
Kentucky Cent g4s...198i J-J
LOtnALexg 4*1... 1991 M-N
LA Jeff BgeCo gug 48.1945 M -8

LNAAC. SssOIAL.

Louie Ky Co letcon g5s.1930 J-J
ahon Coal. SeeL8 AMS.

anhattan Ry oon 4s.1900 A -0
Metropol El let g 6s...1908 J-J
2d 08.. 1899 M-N
Man 8 W Colonli g Bs...1984 J-D

Market Bt City letg0a.l913 J

MoK'pt ABV. SetP McKAY
Metropolitan EI. S«<Man Ry.

Met 8t Ry %en ctrg5s..1997 F-A
BwayA7thAvletcg 58.1943 -D
Registered.. -D
OolA9thAt le M -8
Registered 1993 M-S
Lax At AP FIBtgug5s.'93 M -8
Registered

MexCent oon gold 4s.
1st oon Income g 8s...
2d con Income g 3s
mquip Aooll g 5s..

Mex Internet1stcon g

Mex Nat 1st gold Os.......
2d Inc 0s A Cp stm
2d Income goi)d

Mex North 1st gold 6s..
Registered...

Mloh Cent. See NV Ce£t

Mid of N J. e NY Sub & W

MIIEIByALSO yrg 281626

ML8AW. SeeChloANW

MUA 8tP. SetCh M ABtP
Min A 8t L gu. See BCR&N
Minn A 8tL—Istg 7s ..1997
1st oons gold 5s ..1984
lowa ex Ist gold 7s...1900
South WeBt ex 1stg 7s.*10
Pacificex 1stgold 08.1921
M A P 1st5s st 4s Intgu..*80
M 88MAA Istg 4s intgu.*20
M StPASSM con g 4s Intgu’38
Minn Bt Ry Istcong 5s5.1919
Minn Un. See StP M A M.
Mo Kan A Tex—Istg 4s. 1990
2d gold 4s .1990
1st exten
ME AT of T Istgug 5s.'42
K C A Pac Istg is....1990
Dal AWa 1stgu g 55.1940
BoonevBdg Cogu g 7s. .06
Tebe A Neosho 1st7s.1903
Mo K A E 1stgu g 5s...1042
Mo Pao—1stcon g 6s
3d 7s......
Trustg 5s
Registered
let ooll gold 5s
Registered...
Pac R of Mo 1stex g 4s.*88
2d extended gold 55.1938

Uozo

LuLLpL, Zu
Lutuo

o
Zo

bz

wzzmzg
Ozz>

zZo

©

o

]
22>
0 2
gy

N
o
N
o

ikl

“>>

Yerd V1A W 1stg 5s..'26 M-8
Leroy ACV AL Istg 55*20 J -J
BtLAIM tlstextg4*s. 47 F-AJ
2d ext g 6S..cicciinnns 1047 M-N
ArkBranch extg 5s.1985 J-D
Genoonry Aldgrtg 5b*31 A -0
Qenoonstampgtdg5a*81 A -0
MIssRiT Bdgo. SeeChic A Alt
MobABIrm prlorlleng 5s.*45 J -J
. J-J
J-J

let extension ggld 08.1927
I |General gold 4s............ 1938
aMontgomDIv Istg 5s.1947 F-A
' BtL A Cairogug4s..1931 J -J
Mohawk A Mai. SeeNYC &n
Monongahela Klv. See B A O
Mont Cent. See StP M A M
Montauk Ext.t See Long Is.
Morgan'sLaAT. See 8 P Co.
Morris A Essex. SeeDel LAW

IVTash ChatA StL 1st 7s.*13 J-J
1901 J

A -0

m1lst6sT APD. J-J

lit 0s MoM M J-J

1st gold 6sJasper Bch.1928 J - J

Nash Flor A Bhef. SeeL AN
FewHAD. SeeNYNfIAH
N J June RR. See NY Cent.
N J Southern. SeeCent N J.
NewACInBdge SeePennCo
N OAN Kprlorlleng0s. 1915 A-Ol

N Y BA Man Bch. SeelL I.

N Y Bay Exten RR. SeelL |

N Y Cent A H R—1st7s.1903 J

Registered.. 1903 J
Debenture 5sof. 1884-1904 m
M

Registered ... .1884-190*
Reg deb 5s of.. .1889-1904

«No price Friday;.these are latest bid and asked this week,.

ge 3. (Vol. LXVHI.
i *
B o R BONDS. Friday Re\:\:]e;t or ince
riday, ange or L
Aprit Y. Last Bale. Jan.1. N.Y.STOCKEXCHANGE April 7. Last Sale. Jan. 1.
Week Ending Apb. 7. ) ; . No -
Bid. Aek. Low. High. No. Low.High. Bid. Aik. Low. High. - Low.Hioh
N Y Cent (Con.)
Debenture g4a..1890-1905 J-D ]i%ztt* 'I:Debc:gg
---------------------- i07" " Registered 1890-1905 J-D eb.
i07" Nov'es Debtgoerts extg 4s 1&71: JF'Eb:gg 105* 107*
107** 11L* 108% IOSM VO ioe% io8* Registered »Jdne; ik qq0%
no 1B no 34 I0menow  C3lCiired e 11iv Pobeg  dme 1iav
* 0 0
00* Sale  96%  96% 98’/0'[)' LakegShore col g 3*s.1998 F-A 889* ]1-g02*
- 98* 99 oibi" Registered ...1998 F-A
1228 Ba'e 12 112 111 119 Mich Cent coli'g'§*%5.71998 F-A 387* 1829*
100 110 109* Mar *99 108 no Registered. 11998 F-A
110 e 108  Jau.*99 108 108 Harlem 1st 7s 106 106 108
100*108 107* 107* i0e% i0»% Registered.. igg 106 100
195 . 05 95 91 95 NE?] Juns\ B %u 1st 4s . Jiggg I':: 2
; egistered........... -
- 103 Jan-98 WeBt Shore 1st 4sgu.2301 J -J 114* Sale 113* 114» 110%114~>
o Registered........... 2361 J -J 11H* Sale iég N11498 109*114
: Beech Crk 1stgu g 4s.1930 J-J NO ... ov’
109 Mar'o8 Registered. oo 0> 1930 3.3 106 J'ne'98
111 Sale 109* 112* 1242 95 112* 2d gu gold 5s J
119* Sale 117* 119* 28 116 119% Registered . J
102* 102* 102* 11 102% ioa% Cloarfleld Bltum Coal Corp o
- Istsfintgug 48serA .40 J-J 95 J'ly’'98
Small bonds series B..’40 J -J
Gouv A Oswe Istgu gSs '42 J-D
R W AOgcop Istext5s.’22 A-O# 128* 129* 182 Mar'99 130 182
121* 8ale 121* 122 118% 124 l;alovrvA&l\goTntRllsttgu g SS- 12 QA-’%
! 123 125% stgu S. -
- 124 124 Alaro Oswe AR 2d gugg Sg .1915 F-Ai
1%24* M ar*09 128% 127’ Utica A BIk Rlygu g 4s.'22 J -J 107 Aug't
Mob A Mé\lllstgu gﬁs |19998%. g/I-DS
- Y Cart A Ad Istgu 5 -
125 120 120 126 124 196%  Car Aputlstgonggug“ 81 90
**08* Jan.' 99 08* «8% N Y A North Istg 5s..1927 A-O 123* Dec'98
10%* 10* 16% 1«% Lake Shc”™e A Mich South— ,
12 sale 12 13* 12 13% Det Mon A Tol 1st 7s1906 F-A 121 Apr.'98 . .
Lake Shlore dlvid 7s.1899 A-O %8%: Fel%gg 29 ]i[C))ZE;* igg
* 48 0 0 Consol 1st 7s,,....1900 J -J
87 Sale 187 87 64%  88% Registered .1900 100* Feb'09 105* 106>
Consol 2d Vs. 1903 £ 8 117* Mar’'99 110* 117*
14 14 14% %y * Registered. 1903 J-D 116* Jan.'99 110*110*
97 Feb'97 Gold 3*s 1997 J-D mno* 110* Mar’'99 100 no
Registered 1997 J-D 100 Jan.’99 106 106
ClnA8IstgL8AM87s 01 A-0 108* Deo'97
KAhAG RIIBtg ¢ 5s. il.938_'l-J 126 121 Oct98
* * 103*105* Mahon C'Il RR 1st 5s.1934 J -J ct.’
105* Feb.x99 Mich Cent—1st oon 7s1902 M-N *112 112 Mar’'09 11\U 112
1stoon 5s............ M-N 107 104* Deo'98
..1009 m-s 120 122 Feb.'98
..1931 mM-s 125 121* J'ne’98
Registered 4124 130 125* Jan.'98
148*150 148 Jati.'99 145 140 n *104 100* Feb.v98
H3*..... 113* 113* 110% 113% Reglstered ..1940 J -J 108 Jan.'98
125 Jan.' 125 125 Bat C A St 1stgu g '35.'89 J-D .
127 Jan.*99 127 127 NY Chic A StL Istg 48.1937 A-O =105* 108* 105* 106 52 105* 108
128 Dec'98 Registered ..1937 A-0 * ..106 104 Nov'98
NY AGreenw Lake. See Brie
N Y Aliar. SeeNY OAHud.
NY Lack AW. SeeDLAW
NY L EAW. SeecErie.
N Y A Man Bch. See Long lIs.
93* Sale * * 280 o NYANE. SeeNYNHAH
67* Bale 873 [?345 220 815'0//2 NYNH A Hart Istreg 45."03 J-D LO4* OctA:97
87 ... 89 Mar'da 82 90 Convert deb certs $1,000 .. A -0 181* Mar'99 173 184
87 . . 80* 87* 86 90 Small certfs $100.. ,180 180 Mar'99 172 180
_________ 79 70 79 75% 82 HousatonicR con g 55.1037 M-N 120* Aug'9s
r NH A Derby con5a...1918 M-N
95 e 95 Mare9 85 98 NY AN E st 7 1905 J-J *120% . 120* Mar'99 120 120*
1st GS. 1905 J -Jnu% 114* Jan.'99 114 114*
102> ... 106 Mar's L0o1* 106 NY ANo AH. .
119 Sale 119 120* 40 108* 121 NY OAW con Istg 55.1939 J-D 107* 107* 107* 197* 106 107
115 ... 114* Mar'99 114* 115* Refunding 1stg 4s....1992 M-S!  103* .. 108* 104* 103* 106
99 100* 99* 100* 91* 100* Regis $5,0000n|y.“1992 M-81 101* Nov'98
NYAP SeeNYOAH.
93 Sale 93 93 88 90* NY AR B. See Long Isl.
NY 8AW. SeeErie.
107 Mar'99 106 107* NY Tex AM. See80Pac Co.
113* 113* 111*113* North Illinois. SeeChIANW.
North Ohio. SeeL Erie AW.
Northern Pacific—
<105 105* 105* 105* 105* Gen 1stRRALGsngs 21 *118* . 118 Mar’'99 114* 118
105 100* Mar'99 100* 107* Reglstered AAAAAAAAAA 117 Oct '98
106 100* 106* 5 105* 106* 8tPANP 131 131* Dec'98
108 108 109* 522 105 112 Reglgtere Ct Sy 130 SEp 98 .
111* Mar*99 110 111* Priorlienr A 1g g 4s..1997 101* Sale 101* 103" 101* 104
Registered 1997 103* Mar’'s 108* 108*
General lien g 3s. 07* Sale 67* 68 84 07* 70
Registered
Wash Cent 1stg 4s...1948 92 Feb'99 90 92
Nor Pac Ter Co 1st g 08.1933 117 117 L12 117
125 127* 127* 125 128 Nor Ry Cal. SeeCent Pac.
117 117 Feb'99 117 118* Nor Wls. See OStP M A O.
84 B8ale 84 85* 82* 88 Nor A South 1stg 5s....1941 M-N 102 J'ne’'98
107* 107* 107* 106 108 Nor A Westgeng 0s....1931 M-N 180* Feb '09 130 130*
87* New River 1stg 0s....1932 A -0 128 Nov'98
Imprvmt A ext g 0s...1934 F-A 117* Aug’'98
COAT Is gug5s....1922 3 - J 105 101 Feb'97
Solo VAN E Istgug4s.1989 M-N 97* 98 9e* 98*
N AW Ry Istoong 4s.1996 A -0 92* Sale 92 93* 88*
Registered 1990 A-O
Small...... A-0
182* Sale 182* 182* 132 182* Nor A Mont. SeeN.Y.Cent.
105* Nov'0? O IndAW. SeeOOOAStL.
104*... 108 Mar’'99 108 108* hlo A Miss. See BAO 8W.
Ohio River RR 1stg 5S..1930 J -D 102 Jan.'98
General gold 5s...,,...1937 A -0
115 Mar’'99 Ohio South.genlst g 4s5.1921 M-N 9 Sep.'98
Eng Tr Co certfs. 8* 8ep.'98
Om A St L Istg 4s. 82* Mar'99 80 85
Ore A Cal. See So Pac Co.
OreRy ANav Istsf g 0s.1909 J-J 111 ..... 111* 111* 110 113*
Ore RR A Nav oon g 4s5..1946 J-D 101* Sale 101* 102* 121 LOO* 103
Jre Short Line 1stg 6s.1922 F -A 128* 128* 128* 182
Utahld& Nor 1st7s. 1008 J-J 121 Mar'99 12L 121
Gold 5 102 May'Sl-
114* Sale 114% 114% 114*117* Ore8h L—1stcon g 5s...1940 J-J 111 11 1{1* 108 112
114* 115 114% 114% 114*117* Non-oum 1110A 5s. 87* 87* 85 89*
107%  10B% 107*113: Non-oa Inc B A col tr..1946 'ct.t 71 70% 71 05* 74%*
113% Jan.'96 113* 113: Oswego A Rome. SeeNY v
109% Sep.'97 OOF AStP. SeeCAN
tDueJaa. #DuelJai. ilDueJuua. § Due May. 7 Due Nov. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—TELt & ELECTRIC, <&,

Teleg. A: Teleph. Bid. Ask. Teleg. A Teleph.

Erie Teleg A Telep.—See Bost List. Southern A Atlantic
42 50

Goid A StocK....ccoeeeiciienne 117

Hudson River Telephone 89
Internation Ocean. 115
Mexican Telegraph

Mew Bug Telep—See Bost on list
Northwestern Telegraph. 115

NY ANJ Telephone.. 175 180
'MAN 112 115

5s 1020
actflfl * Atlantic.

220
Mexican TeIephone—See Bost. List.

West'n Union Teleg—|

Electric Compani

es.
Allegheny Co Light Co..

Brush Blectrlo Co.... 4

Br'dgprt (Ct) EI Lt Co.25t 41 45
Consol Electric Storage. m 10
Eddy Electric Mfg Co..25 #13* 15

Ask.

. 96
Y Stock Bxoh

160 175
8

9

Edison EI HI Co NY—N Y Stock Bxoh

Edison EI HI Co Brk—N Y 8tock Bxch
Edison Ore Milling Co..
80 Edison Rtorave O~ o

8
25 30

Electric Companies
East End Electric Light.
Electro-Pneumatic..
Fort Wayne Elec. Co..25
Series A ...

Bid. Ask.

5 6%
4c. 8c.

General Blectrio Cc—N Y Stock Exch
Do pref.—See Boston L 1st

Hartford (Ct) ElecLt Co.
Hartf'd(Ct) LtAPowCo025 t
Mo Edison Blectrlo.

Do preferred.........

06
Narragan. (Prov)EIC0.50 tx90

New Hav (Ct) Elec Lt Co

185
Rhode Island Eiec ProOo. *118% 125

130 140
5 15
5 27

Electric Companies. Bid. Ask.

Toronto (Can) ElecLtCo. 130 138
Thom -HoustWelding Co. 100

United Elec LtAP Co p

ref 12 18
i 90* 97*

i9
Woonsocket (R P EI Co.. 103 105

Ferry Companies.
JWooklyn Ferry-Stock

Metropolitan Ferry—5

46 47
.$98 99
a. 107

NJ &N Y Ferry—Stock..

tet 5s 1648.. .J
§ANd Interest. tPr

AJ il03 ids

Ice per sh are



Aph. 8, 1899, THE CHRONICLE-BOND PRICES (5pegs) Page 4 661
i Priet W ttk't Range 3 Price Week's Range
BONDS. gl Friday, Rangeor |7? since BONDS. 9 Friday, Range or since
»*Y.8TOOBL EXCHANGE .  Apr. 7. Last Sale. Jan. 1. N.Y.STOCKEXCHANGE Apr. 7. Last Sale. Jan. 1.
WBKS EKDI2fQ APS. 7. Wbbk Ending Aph. 7 .
Bid. Atk. Low. High No. Low.High -Bid. Ask. Low. High. No Low.Hvgh,
ac CoastCo—1st g5a.1040 J-D  102H . 107*4 Mar*09 5 103 Sar FAW 1stoon g 6s.1934 A-O 125 104% Ooh'97
acof Missouri. Mo Pae Istg 5s 1934 A-O 112 Mar'99 113 125%
Panama istsfg 4%s— i®17 A-O  102M ... Scioto Val AN E. SeeNor A V'
S fsubsidy g 6s ,1910 M-N Scab A Roa 1st5s .1926 104% Feb.'9>
Penn Gogo Istg 4%*..19*21 J - J lieu lieu 18 U4U ueu Sea AB BdgA Se Iy El.
Registered 01921 J - J 1t3u Mar*99 118H 115U Sod Bay A So 1stg 5 s.1934 J-J
Gtd3 4J*col trustrag. 1937 M-S 103 Not*98 So Car A Ga 1stg 5s....1919 Ztt-N *106%....... 105% 106N 102% 106%
POCA StL con gu g 4%s— Southern Pacific C o -
Senes A. 1940 A-O 116 Mar *99 iidu lie Gal Har ASA Istg 8a 1910 F-A it 114 107 Jan-*98
Series Bg 1942 A -0 lieu M&rftd ne ueu 2dg7 S s 1905 J-D 110 113 110 Feb’'99 no 110~
Series Cfpuur 1942 M-N 113 NOT*98 Hex A Pacdlv 1st k5s.*31 M-N 104 Sale 104 104% 100% 104*
Series D 4s goer 1945 M-N 107 Dec *98 Hons AT 0 1stW ANTa’'03 J-J
Pitts Cin A 3t L 1st 7s.1900 P-A 105U Mar *99 105U 107% Istg 5sInt gtd......1937 J-J 112 Mar’'09 107 113
Registered.............. 1900 F-A 109M Apr *97 Con g 6siIntgtd A-0O 112 Mar'99 112 118
Pitta Ft W A C 1st7s. 1912 J - J 141 Mar‘09 138% 141* Gen g4s Intgtd. A-O 8s 8s S4  87% *0
S.. 1912 J-J 141 Not'08 Morgan sLaAT Istg 65.%30 J -3 120% Feh.'9s
3d 7s.. A-O* 138 lat 7St e 1918 A-O 1S9 Jan. 189** 189*
CStL A stcong 5s.1932 A-O 112U Apr*97 NV T A Mexgu Istg 4s.*12 A-O ,
Registered.......... 1932 A-O Ore A Cal 1stgtdg 5s.192 J -J 105 Mar'99 970 105
Clev £ Pittaoons f7s.1900 M-N 197 107 May*99 BAA A Passlstgug4s.*13 ) -J 81 Bale 80 02% 124 77% 80
Ges gag4%ss«rsA 1942 J -J 120 Tex A NO 1st7s 1905 F- A 116 Deo0'03
Senes B ..o 1942 A-O 120 Sabine dir 1st g 0s..1912 M -S 108% Not’'97
®rte & Pittgu *8% s B.i940 J-J 100 CoN g5 1943 J-J 105 Bale 105 105% 102  105%
Senes G 1940 J-J 100 SoPof Argu Istgfis.'09-10 J-J] 118 ... 114% 114% 109%114%
Gr HAlex 1stgagt%s. 1941 J-J SPof Cal lstg 0s.05-12 A-O 113 Mar’99 112 112
Aiiegh Valgengag is. 104* 71-a 102 Not'07 1stcon guar g 5s..1937 M-N 103% Not’'98
NA CBdgegengeg 4Ha."45 ] -] Stamped,..... 1905-37 M N 108% 108% 106 109
Peon HR 1streal eeg 4a 192 t UN 108 May'97 A ANW 1stgag 51941 J -J 100% Sate 100% 101 00 101
Con sterlingg 5«...... 1905 J-1J S P Coast Itt ga?4a.1937 J-J . .
Con currency 6s reg...1905 8 Pacof N Max IftgOs.'ll J -3 i'lSii Not’98
Cong 5s. 1019 M-S South Ry—1stoon g5s..1994 J-J 108% Sale 108 108% 103
Register Registered 1994 J - 100% Mar *99
Cong 4a Mem JDlv Ist 1990 J -J 107% Jan.*9w 107% 107
CIA Mar 1stg ag4/a* 1985 uW-N Registere ...1996 3 -3
DNJRRk Cangeo is.1944 71-8 nfl«Peb. 9v 2 Ten reor Hen 0 4-5*.1038 M-8 107 107% 107 107 100 108
OE ERA Bge 1stgn 4sg.’3d F- A Registered .1938 M-B
Bon A Lewis istg 4s .1936 J- J 109 AlaCon R Istg 0s....1018 J-J 113% Aug'97
Pensscoi* k At. N<r«LANa«h AU A Ch Air Line Ino 1900 A -O o
Feo DecA 8 Istg dstr ree-'20!J -J 99H 101  Mar'99 99 101 Col A Grecur 1st 5-ds. 1916 J - J 117 Mar'99 1170 UY(@
mriuis DIt Istg** trrec.£0 M -8 o3u  O»u 93U 97 ET VaAGa 1lst7a...1900 J-J 103 105% I1t5% 104% 105/:3‘
2d g 5str rec 1stpd,. 1926 M- 4 SO  Dee 99 Divisionalg 5s. 1930 3-J 117 117% 117% 114% 117
Fee ABast. 3*4CCCKk atL Con 1st g5s.... 1956 M-N 118% 118% 5 118
P«o A Pek (Inlstg 6s... 192i Fu 1ISO  May*06 Ga Pac Ry Istg 6s....1933 J -J ...... 124% 124 Mar'99 124!
*d g 4%«.. .,Feb.. 1921 M-N = 90  8ep*0>i Knox A Ohio 1st k 8s.1925 J.J 180% 132  Mar'99 19 x2S
Pin* Greek reargear 6s..1932 J-D 187 Not*97 Rich A Danoon g 5« .1915 J -J 1*3% 124% 124% 123 124%
PittsCInAStL 3*4 Penn Co. Equip*mx land g Sa 1900 M -N 100 Mar’'99 100 100
PCCA StL. 3*4 Penn Co. Deb 5s stemped..... 1027 A-O 104% Deo’'98
Pitts CistATot Igtgds..1922 A< i07UO«L'9H Virginia Mid gen 5»...1936 11-X 112%  112% 110 112%
Puts AConnellst. 3*4 B Gtd stamped....... 1930 [I-N no Dec'98 .
Pittsrt W A Ch. 3*4 Penn <:o W O A W 1stey gu 4a 1924 F-A 90 Feb.'CO 9 * Vir*
Pitts Jane 1st g 6#.........1922 J -J 181 Nor*99 W wtNO 1stcon g 0S.1914 J-J 118% Dec *98
PittsA L Brle—2ngs ..192- A-Ol BAN Ala. 844 L A N.
PltteMcKA to—tstgads/d* J-J Bpok FailsANor Istg6a 1939 3. 3
2d guar 4#....ceciercne. 4.3-3 e 3tat 1*1 Rt 1stgag 4Ua 1943 J -D
McKee A B V 1st g 6a. 1918 J-J ISunb A Lew—Km Penn RE.
putsP AF 1st Kto...... 1016 J-J 90 Oet/96 8/ramag AN Y. SMADLAW.
Pitts9ft AL B 1st *5*.,194 . A-O 13 Jan.*99 118 113 Per A of 8t L 1stg 4U«*3 A-O 111% Deo'98
1stoonsol gold 5s. 71943 J -3 99 Jny*97 1stocmgold 5Afs94~1044 F- A 110 Deo’'98
Pitts A West Istg 4%..1917 J-J  (QOM eee*  89% Mar-90 00 O0O% atL MB«eTergng5sa 1930 A-O 100 108 Oot,'0»
J P > A Cocartt* ... ®9iJ..... 10 «8si 99* Terre Haute Elec Rrg0s.'14 Q-J*
PUU r A AsM Soon 5*1927. M-M B Tex A NO. See 80 Pan Co.
Readmg Cogen g 4s. ,1007 J -3 "ztii Sale *ii" *89%] 506 |"S5% 90% TexAP Ry BdIT Istg 0a 1905 H -8 102% 100 100 Mar'0V
Registered......... 1097 J - J 37UMar*0T .... 97« 878 Istgold 5s............ ,2000 J-D 113% Sale U3 m
B*Qss-e)»*>r A *ar, NS U A It | 34goldinn. 5a Dee...3000 Mch. 53% Sale 53% 549%
Rich A Dan. 5«#$0ttth Hr. Third At 1stgold 3#....1937 3.3 126 Mar’'99
Bio Gr West 1st* 4s.. .1930 97U Bale 97 97% 50 j 91 98 TolAOC Istg 5s... 935 -3 105 Mar’'00
Rio OrJune 1stgo ¢ 5*. 1939 D *103 105 iO2ureb.*00 . HO*s* 19t« Wesl'ndir 1stg 3s....1935 A-O 109 Deo 08
Rio Or Ho Istg3-4# -...1040 J-J 72% Feb*99 uBj -a 3 General gold 5s.
Bocft A Pitts. St* tt R A P. Kan A M 1stgo g 4*...1900 A-0 87 Sale ImT 87 88%
Rome Wat. AOg 3« NY Gem. To! Peo A W !stgold 4e.1917 3.3 89 84 82% 83
alt LakeC U tgsf 5s.*08-13 J -J TBtLA KC Istg Is Lr, 1916 3.p 108 ... io*M  104% 02 100(
tJOAO | 1st *2 2-4S..1947 J -J 8t 81% 81% Ister A Del 1steg 5s.1028 J-p 98% 99 09 Mar'09 00 100%
8i L AAT li. 34* IUtools Cent, UaiOD KUt. 3»s BiCyn Kler
it LA Cel. 3*4 Mob A Ohio, Un K3 (ChS3) 1st « 5s.... 1945 A- (I
St L A Iron Mount, s** M P. Ua Pac-RR Al wg 4t 1047 3-J 105 sSale 10iid 106% 878 102%106%
StL K CA N. 9*4 Wabash, Registered.......cccco... *194" 3-3J 104% Fob’ftv 104% 104%
ft UM Br. St*T ItHA Of0U, Un. Pae-Tr Cdctfs g 4%* M-N 08" Fob.'09 67% 60
StLAHF44gSiClA , 1008 If-1t *115 115 if«r*99 114 115 0 P DAG 1st0g 6t trrc/39 92 93 20 87% «4
*dgolds* ClassB.. 115 Mar'00 114 115% CnINJKRACCo. 3** Pa EH
md gold Oe dess C.. 115 Mar 00 114% 115  Utah A North. 3*40Ore 8 L
Istg S« Pierce CA O UUe*A Black R. 8*4NY Cent
ttweral gold S# 123 Sale 123 13 132 134% V er Vat led AW. Sre Mo P.
general gold 3*. 109% Bale 109U o3 107 109%,i » irgimia Mid. HasBontbRy.
1sttrustgold 5s »103 104 105% Mar 102% 105%) ab RRCo Istg6*..19lfv 71-N 116 Sale 110 116% 113 116%
PtSAV BBdflstgSs 1910 105 UCA*W7 W 24 gold 5s..... 1989(F- A 00% Sale  »0 9/ 91 100
Kansas Mid 1st OU .. 193? Debenture series A~----1980 J - J -
ttL A8V RKO4s ...100~ 94 4 m *80% J089 J - J 90% Safe s3 889 2231 ISl “saw
Southw Die Istg 5a .. 194 9VU Sale 99% 99% 102 IstheDet AOh Bxt..1941 J - J 100 100 = 2 to«3 >08
8* L So. 844 IUIQ'M* OKU. 84 Unas Brldge istg 6s 100m A- O 112 Mar’'99 10U* 112H
ft L8 W 1sig 4*Moll. 1U9v 92U Bala 93 91% 419 S4% 93% Warren RR. St Del L A W
2d O is Lao bond ctfs 1090 64% gale  53% 57 004 40% 57 Wash OA W. 8% South.,
St Paul CUf Cab. ¢ 0 5«. 1037 109%—— 10*% Mar*0» 108 108%; West N YAPa—Isths 1937].1 -3 111% Mar'99 108~
Guaranteed gold 5s... 1047 OfIBjrfug. 64 Sale 64 64% 51 85K
BsPanl A Dolotb 1st 5s.1021 120 120 Feb M 120 129%1 indme 5s.... 24 Sale 24 24% UH
id 5« 1917 110% 112% 113 M-irflll 113 115 West No Car. 94* South Ry.
1stCo g 4s-—- . 1969 90 101 Western Pac. St* Cent Pac.
iPaal MA Mid «= ul m 131 35 121 124%' W Chlo St40-yr 1stcur 5s,25 M-N
Dakota e*t gold Os 124 124W Mar’' 99 124% 125%; 40-ywoon gb5e....... 1936 M-N 99 Deo *97
1stootuioi gold ac« 140 sola HO 130% 140 ~ West Shore. SuN T Cent.
Registered 157% Feb '99 187% 137% W Ya A Pitt*. 844 B AO.
Reduced togold 4%« 1031 118% dele 113% U9% 112% 118% W Va CentA P Istg 6s.1911 J-J 113 Jan.*99 U3 |6§
Registered... 106% Mar*9 Wheeling AL B 1stg5*.1938 A-O 104 105% Mar'99 104 1
sdlont Bxt I«tgold 4%, ,19*7 107% 107% Mar'99 i0i% io7%| Trustee certificates 104 104% Do00'98
Registered.. 193 104 Jaitoo 104 104 Wheel Dir 1st gold 5s. J-J 94 98% Mar'99 98« »8«
Minn Uafcra 1s J93% Jan.*9H Bxten A Imp gold 55..1980 F-A 85 93 92% Mar'08
Mont C 1st gn g 134% Mar’99 134% 134%; Wilkes A Bast- 94S YH kW
Registered ......... 115  Apr 97 WI1A 810ax F. 9*48t P MA M
istgnargold 5s..... 117 119 115 Feb*99 iiaii ivs" WinonaA8tP. 9**CAN W
Registered .......... WlisCentCo Isttrgfi* ..1987 J - J 84 Not'97
SM 1stdir 1*ig 5a,.190* 110 115% Mar'99 111%118% Kngrarod trust certificate*. 67% Sale 06 69 318 58 7(&
Registered... .1908 Income5a.. 1987 A-oi 6 Feb *99 6 1
Nordir 1st* 4a.
_Registered— GA9 AHLBCTBJCLIGHT BON DS.
WillA'8 FIstg 5 *18  Aug*98 [Atlanta G L Co 1stg 5s.1947 J-D
Registered JBos U Gas trctfs s fjg5*..*39 J - J 91% Oot-'98
«t PA Nor Pec. 3% Nor P- | Bklyn U Gas 1st Cong 5a..*45 7I1-N 117 Sale 117 118 13 110* 118X
8t PAB'xOItf.awCStPM CtaGLACCo. K«PGACCH5oi
9 Pe Pres A Ph 1stg 5s. |v4f M-S '100 96 Mar*99 05 96 iOolombos Gas Istg5s..1932J-J
ItAAA P. 3*4  Pan Co. | 1100n Gm Co, 8m P Q A C Co.
BtP IS P 1stif g 5s...1919]J -J JIOOU Oct-*97 IDetroit City Gasg 5s.,..1998!J - J 95 95% 33 95* 97M
=No price Fnday: tateet. bid and eased this week . t Due Jana tone July. | Dae Mareh. 1 Dae Jaa. ldag Not. 1INDBDare ql]msales.

OUTSIDE SECURITIES (Gitbs at foot of 7 consecutive page8).—FERRY <& MTSOELL'S.

Ferry Clemgunlee. Bid.

N7 A HR fwiyH ftoei. 75
Rond* S«of 1933.MAN 4 99

SoAoten—8to<tk 55
1st 5e....... no
Con. 5s 97

N TAS BTrans A Fwiry 36
Beads 5* Of 1960 MAN i 88

loth A 82M gtt Ferry....... 89
1st toert 5e 1919...JAD }103%

vnion Ferrr—Stoc 45
I1Stds I920

1 Bu ays “accrued Intere
e *« »«r«h»ra

Ask. lilM ellanpoiu. Par. Bid. Ash.
77 4irerlcan Air Power of
100 NT .100 72 75

imerie'n Axe A Tool .100 20 31
112 Amur Bank Note Oo..

.50 t Il 49

__tif Atrerlean Beet Sugar - 35 37
bo Preferred .... . S3 83
98 AmOerA Foundry.. 37 >7*
91 ! Preferred 6«X 08
no Subscription*..
46 k mer. Caramel—C N5 1 BO*
Preferred 100
Amer Prec*A Amoo'd..100 106
i mflrlraw Rorew...... gfio *T...

I HincrlinncoH*. Par. Bid. Ask.
Am Soda Foun—Corn. 100 6 10
I*t preferred ........too 50 50
2d preferred.. . 12 20
Amer Smelt A Refl g.100 47 50
Preferred ............ 100 87m  fc8%
Subscription* 1S«H m w
Amer Steel A Wire—S*t Sfek Erlt
American Surety.......... 50 225 235
AnaTypefo'rs—Stock.100 50 52
tmerSewing Machine.5t a ......
Kmer Strawboard.,.. 100 29 30
Amer Wringer com...100 106 107

Pmf. . . ... 11/

IlioeilnneoiiN.
amer Grapdopnoue.

Preferred

Anderson (Jo

Automatic Vending

Hay State Gas..
cfarneyASm Car-Oom. 100 98

6* 1942..

Bergn A Tlng Br—See Phi 1.11st,
08 107

P<tr. Bid. Ask

.10 t 13x 18%

10 t 13% 1

2100 11 18

0t 2% 4
3

3%
7
82 85
103 108
108

Biackweli 5 Buifh Tob.25 118 20
Bllka Company—Com..60 1 07 66
Preferred.............. 50 t A0O% *8
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m 2 THE CHHON1CLEBOND PRICES (5 pages) Page 5.
Price W tek'i Range _ Price Week's
BONDS. Frida Range or since BONDS. 59 Friday, Range or
Y, 9 L
H.Y.BTOCK EXCHANGE April 7 Last Sale. | i Jan. 1. N.T.STOCKEXCHANGE | f April 7. La$t Sale.
Week Ending Ape. 7. . Week Ending Apr. 7. . .
- Bid Aik Low. High No Low High Bid. Ask. Low. High. No.
.................... 95 Mar'9 .. 05 05 Pl Valley Coal lat g 0a..1920 M-N
3 110% Sale 110% UOn 110 112* Procter A Gamb latg 0a..'40J - J
n g5 122%* 123 i 120*123 8t L Ter Cupplea 8tatlon &
= 1HI UL g'klyn .t 113% J'ne’9"’ Prop Co Istg 4%s 5-20 yr' 17 -D )
Registered g Y\l/JbIav\olatv(\Ilo len Ig 08. . %g M-é 101 Feb'97
m:Gee LNT 1stcongb5s..'32 p Va at Works lat 0a.’00i M-
iStFuel. S«PQ‘%CCO. Stan Rope A T latg 0a..1940l F-A 90 Sale 90 32
gen Elec Codeb g5s... 1923 MO* Sale 115* 116* g 109 L16* Incokme g IS?. .1940 30% Sale 30 33* 221
Or RapGLCo Istg 5s..1915 SunCk Coal la 1912 J-D
K o MB Gas Co 1stgg 6s.1922 TennCoaITDiv%athS 1917 A-OlI . 107% 107* 107*
ItSO Gas- Lcoof8t|||stgss 19 C s 110 108* 100 22 100% 100% Blrm DIlv lat con0Ob... 1917 J - J Sale 110 110%
Small bonds.. 1919 £1 Cah CM Co istgu g 0b..:22 J-D ,
w1 vovsr BRI TS T B
so Gas stgug8s. ov ea oafdeb go0s. -
2d gtd g 35____g N ce e 107% Feb *99 107* 107* Vt Marble lat af 5a........ 1910 J -
1st oonsol g 8s 1943 *123 127 127* 127* " 2 124 127* West _Unionddeb 7a. .1875-00 M-N -f.gg 103 Nov'08
aetundlng g 5s. 947 M- 100 Dec'9 Registere .1875-1900 M-N ' 105 Mar'98
Registered.. 7 Debenture 7 1884-1900 M-N m105
Oh QgL * Cko 1st gu g 5s'37 *112 113 113 Mar'99 < %8%{0 llJl% &]Iieglstered *g 884-1%%%*% -NJ_ ul105
OonGCo 0fOhIBtgug5s*88 *no no 10 7 trust cur s - 115* Mar’'99
HqG A F Ch |5tggggs 'O5L- ~=05 108 100 Feb’'90 106 100 MutUnTelaf'd 0a...1911 M-N 112 Mar’'99
Mn Fuel Gas 1stgu g 5.1947 M-N *........ 107* 100* Mar'00 105 107 Northwestern Tel 7a....'04 J - J
Wwtn Gal Cocol tr g 5s..."33 101 Mar'9s WhL E&PCColatg5a.’19J -J
MIBCELLANEOUS8 BON DS8. U. S. GOV. SECURITIES. (For dally record see seventh pa
A dams Bx—Col trg 4b.1048 105*. 105% Mar'99 104* 106% U 8 2aregistered... .Optional Q-M 90 * ... 99 Feb.'99
A m CotOil deb g 8a...1000 *100% .. 107 Mar'09 100 108% U S 3aregistered. 107* Sale 107* 107*
AmDkA Imp5s. SeeCen NJ U 8 3a ooupon 108* Sale 107* 108*
Am Sgtlgtcs M(f:g Ilat g 83%83{2 *00* 92 30* 93* 89 35% 92* U848 reglstered 8-3: iiLSZ* é;ISe %%32* MaréQQ
ar ar Co latg 08. -
Bk'nW AW Il Istg 58.1045 00 88* 89* 31 84* 92* U Sdaregistered...... 1925 Q-F Ji%gz//o %3:;%* %%gg//oM%Eé)ﬂg
/~ah Coal Min. SeeTCIAR. Q-F o ) o
v~hlo Jo A 8tYd col g 58.1015 109* Feb'07 U 8 5bregistered............ 1904 Q-F 118 113% 112 Mar’'99
Non-cum. Incomes 5s.1907 Q-F 113 113% 113* 118*
Olearf BitCoal. SmMNYCAH
Ool C &I 1stcon g 5a...1000 100* Mar’'99 100 100*
Ool CA | Dev Cogu g 5a..1000 STATE SECURITIES. ,
Coupon off -J 110 112 Mar’'99
Col Fuel Co gen goid 08.1919 103 Nov'98 105 Aug'08
Col F Al Co gen 8f g St. 194." -88* 80* 87* 89 *48 g0 90* 110 108 8ep.'98
Com Cable Co 1st g 4s...389" 103% Nov'98 100 104 Nov'98
Registered...... «eee 104 Feb.'98 Currency funding 4a...1920 100
Seer STOR, oot 1 Mo
e an. Ses onds o o
I1>«t MAM Id gr 3%s 8 A.1011 18 20 19% 20* 122 17* 23% Small., 109* Feb.’Oy
BrieTAT coltrgsf5s... 1920 110  Jan.'99 110 HO J
GrRIv Coal A Clat g 0a. 1919 95* Jan.'97 J 104 104 Nov'98
Hack Wat Reor lat g 5a. 1920 Small., J
HendBCo latBfg0Oa...1931 LU Aug'97 11919 O 130 . 128" Feb.’98
Hoboken L Al g 5a.....1910 w] 104%* .
11 Steel Co deb 5s. 00 Jan.'99 90 99 1 J 97* 97*
Non-conv deben 5 70 Apr'a7 Small., J 90 95 Feb'99
iron Steamboat Co Oa J 34* 34* 84%
JeffAClear CA |l Istg 5s 192(1 107 May’'97 Registered J-J
8d g 5a.... 80 May'97 o Ob deferred certfs
Knlck Ice (Chic) latg 5s.1928 01 Mar'09 98* idi Trust receipts stamped. 9 Mar'99
M ad 8q Gardl'nls}g 5a,1019 102 J'ly'97
et T AT lata fg5a.1918 UNLISTED BONDS.
Registered......coueiies 1918 04 04 13
Mich Pen Car Co lat g 5s.42 105 ... 103 Feb'99 103 103 Itch J Co A West Os tr ctfa. 04 Mar'99
Mnt Un Tel Co. See WnUn. . 1JA O prlien 3*s (wi).1925 t 1SO
XTat StarchMfg Colatg0a’' 20 100* 103 LOO* 100* 1 100* 104 lat mort4a (when iss). 1948 98% Sale g 80
li wptNews SAD D 55.1990 len.Pac.M.3%s (when iss™ 8 7™ 87* 4
N Y ANJTelgen g5acy.'20 latmtg (when issued)... 100* sale 100* 1004 228
X Y A OntLand Istg 08.1910 75 c 85% Sale 85* 87 700
NoWeatn Teleg. SeaWest.Un1 oo il 57% Oct.'98
«*eorla Wat Co g Oa..1889-19 3 80* Sale 80* 80%1 200

OUTSIDE SECURITIES (Given AT FOOT OF 7

BtUcellaneoui. Par. Bid. Aak
Bond A Mort Guar...ioui 225
Carter-Crume—Pref. .100!! 55 75
Celluloid Co.... ..100! 85 95
Cent America Tr'nslt.I00 * 1
Cent Firew'rka—Com.100 6 10

Preferred. ... 100 45 50
Chateaugay OreAlr0a’'15 35 45
CheaAOGraln El—Inc..i 10 17>

.......................................... 05 75
Cheaebrough Mfg Co.100 325 340
Claflin (HB)-latpref. IOQl 100 102*

2d preferred.............. 98

Common—See Stock Ex hat.

Clark Mile End Thr'd.100 75 76*

Oolllna Co. 100 119

ColH *A s)...j 22* 25
1 58 59

Bonds 4* (when laa'd). 101 102
Conaolld Car Heating. 100 4S* 50
Conaol Flrew’'ka-Com. 100 5

Preferred..

Con Kan C Smeit A Ref Zg 1 37*
Conaol Rolling Stock. 100! 31 20
font. Tobac. Co—See Stoc k Ex. list.
Cramps’' 8h A Bn Bldg.100 76 80
| 130% '=40*
‘1 list.
130 110
Bnaley Land 20c.
Eppena Sm A Wietn..I00 ........ 80
Kastman Kodak Co0...100 100 no
t 37* 88*
i 250
1207 210
German Am Real Eat.100 38
Goodyear Shoe Machine..'’X49* 50
Gorham Mfg Co-Com.100 ........ 00

Preferred 100 114 120

Great F&lla Ice. 100 148 160
Hartford Carpet. Co..100 05
Havana Commercial 42 42*

Preferred......... 74 74%*

Heck-Jonos-J MIII-Pf.100 45 55

lat 6s 1922 MAS8 92 95

Her'g-Hall- Mar(asst p'd). 8 0

Preferred (asat p'd) 100 12 20
Hoboken Land A Imp’t 110
105

International Klevat.100, 75 80

International Navlg.,1001 102 105

Internal. Paper—See St'’k Exch

112*

International Pump subs. !
Internal Silver—See Stk. | Exoh.

Do do prof.
Do do bonds
Iron Steamboa 109
Oa 1901 ~IAJ
John B Stetson—Com. 100| 75
Preferred.. 100 no
JourneayAB m. 100
Preferred................ 1001 2
Kenty DHtilrs AWarehse  m36*
Preferred ... 08

Knlckerb'r Iceg blo)- See |St Ex
0 a..:

Knlckerblce—Bonds 5
Lawyers’ 8urety.........
Lawyers' Title Ina

27
09
List.

110
155

Mincellaneonw. Par. Bid Ask
Liberty SUE Mills. 100 00 75
Preferred... 85 100
Lorillard (P)—Pre 122
Madison 8q G— Stock.100 5
2d Oa 1919 MAN 25 35
Maine S S..
Merch A Miners’ 88
Mech'nlo&l Rub-Com. 100 85 45
Preferred ..100 80
Meriden Britannia Co..25
Mich-Pen Car—Com..100 45 55
95 90
lat 5a 1942............. MAS 100 .
Minneapolis Brew let 7a. 105 107
Moaler SafeCo. 100 100
Monongahela W ...25 ¢t 37 39
Nat Biscuit—See Stook Ex List.
National Casket Co...100 45
National Saw—Pref..100 25
National Bal 44 44*
Preferred. 71 72%*
National Surety ..100 150
National Wall Paper 100 02 70
NY LoanAlmp...... 100 50
N Y Biscuit 0Oa 1911 114 117
New Jer Zinc A Iron..100 105
N Y Air Brake—See N Y S tock fi xch.
N. Y. El Veh. Transp.100 10
NicholBon File Co.......50 t 25
Nicaragua Construct. 100 10
Otis Elevator—Com 80 86*
Preferred...... . 90 91
22
Pegamoid, pref....... 100 85 55
300
t.
t 5 6
t 60 70*
4 4%
4% 8
Preferred........ 38 43*
Pressed Steel Car 55 57
Preferred............ 81 85
84C 375
Preferred .. 190 200
si”

Roy Bak Pow pf 91*
Rubber Goods Mfg 32* 83*
Preferred 75 78

Russell A Erwin. 65
Safety Car Heat A Lt.100 145 150
Schwarzchild A Sulzb.100 40 45
8emet>8olvay deb 5a 101 108
Simmons H'rdw-Com.100 140 145
Preferred.. ..100 130
Singer Mfg Co .80
Standard Oil. 170

Stan.Dist. A Dts.—See Sto ck Ex. (.1st.

Stand Und’'rg’'d Cable. 100 400

SlossIASIstOs 1917.FAA 103

Southern Cotton Oil.. .50 t 51

Statlal R T lat 0a’13AAO 107

2d 5a 1026............... JiJ 90
StiLlw-Bierce A Sm-V.100 06 98
00 100 02
1108* (10

117

Ra
si

Jan.

Low

84*

23*

nge
nce
1.

High

90%
35

101%110*

101

90
116%

111*

100
119*

112*115*

112

receding.")
0

111%

110

108%
109*

90*
82*

85

112

90%
108*
108*
112%
114

112*

100%
109*

98
87

87

IBonds due January. aThese are option sale#

CONSECUTIVE PAGES).- -BANKS & MISGELL'S.

Miscellaneous. Par. Aar.
Term Wareh—Stock.. 100 nr
1st 0 70
Debenture Oa 70
Texas A Pacific Coal. 100 03 00
lat Oa 1908............. AAQ $107*
Title GuarA Trust ..100 825 340’
Trenton Pott—Com..100 7 14
Preferred . 00
Trow Directory- New 100 46 55
Union Switch A Signal.50 43%
Preferred.... 50 04
Union Typewr—Com.100 20
Banks. Bid. Aak. Banks.
BrokerQu otati Brokers' Qu
N. Y.CITY Merch Excn.
America*.... $400 Merchants’..
Am Exch_ 175
Aator... Mt Morris*..
Bowery*. Mutual*........
Broadway___ 235
Butch'sADr.. 05 New Ama8t.*..
Central 180 185 NewYork Co.
Chase... N Y Nat Ex..
Chatham .... $322 New York....
Chemical.. 4100
Citizens 140
City.. . 1056 North Amer.
Colonial* . 200 Oriental* ....
Columbia*... 150
Commerce 215 Park......... -
Continental. 130 Peoples'™ ....
Corn Exch*.. $332
East River.. 135
11th Ward*.
Fifth Ave* 3210 Republic
Fifth . —
First..
First (St lal)
14th 8treet* Seventh.........
Fourth $182
Franklin
Gallatin .. 1State of NY*
Ganaevoort*.
Garfield.., 1100
German Am* 115
German Ex*. Union Sqg*....
Germania*.
Greenwich*.. 105
Hamilton*.. 110 Yorkville*..
Hanover....... $075
Hide A L'ath $118 BR'KLYN.
Home*.......... Bedford*___
Imp A Trad. $549 Broadway*..
Irving... 170 Brooklyn* ...
Leatheerr 200 8th Ward*...
800 5th Ave*....
Fulton*....,.

»Ger Amer*..

Market A FuI $380_

Mechanics'.. 202 Hamilton*...
Mech A Tra* Kings Co*....
Mercantile .. 139* Mauufact're.

Miscellaneous.

Par.

Union Tobacco subs ..
Un Typew—Ilat pref..100 100

2d preferred

Bid.
139*

United Shoe Mach. .
U S Glass—Common..100 29
Preferred. 100 80
U S Projectile ..100 90
Wagner Palace Ca 100 180
Westingh Air Brake...50 1230
W llimantic Linen Co..25 t 25
Worth't'n P'mp-Com.100 50
Preferred w100 112
Bid. Ask.
otati ons. Brokers' Qu otati
0 Mechanics*.. 195
$105 Mech A Tra*. 250
Nassau... 2
250 300 Nat City
«=.++  North Side*. 160
150* People's* ... 190
350 Scherm'rh’n* 140
1450 17th Ward*. 105
100 Sprague ....... 2!
246* 3 20th Ward
..... Union*
i'oo Wallabout
17C Trust Cos.
200 N. Y. CITY.
Am Dep A L.
$515 519  Atlantic Tr.. $200
200 Central Tr'st. 2000
115 City Trust
400 Colonial..
120 Consolidat'd.
175 185 Continental . 280
Farm Ln ATr 1375
225 Fifth Ave Tr 350
000 Guaranty Tr $001
140 Knick'rb'ck'r 340
$102 ..... Manhattan.. 800
Mercantile .. 600
115 Metropolitan 340
NYLIATr
N Y SecA Tr 450"
310 North Amer.
185 Produce Ex. 250
Real EstTr't 250
205 StandardTr't 225
______ State Trust.. 372*
Union Trust. 1325
USMtg A Tr.
215 Unit. States.. 1450
190 200 Washington. 300
125 130 brTTlyn.
95 Brooklvn Tr. 400
104 107  Franklin .... 280
400 Hamilton 295
180 200 Kings Co....... S10
90 100 L IsiLATr. 250
105 Manufacture. 240
100 110 Nassau. 7
200 People’'s

* Banks marked with a asterisk (*) are State banks.

i Purchaser also pays accrued Interest.

$ Sale at Stock Exchange or at auction this week.

146
108
118

i st

115
146
1*15*

400

ulo*

240

400
1550
310

t Price per share.
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Boston, PhiladaloMa and Baltimore Stock Exchanges—A Daily and Yearly Record.
share Prices—Not Per Centum Prices. Sales .
ACTIVE STOCKS. of the Bangs of Sales in 1899.
Saturday. Monday, Tuesday, Wedn_esday . JPridau, 1 Indicates unlisted. Week.
April 1- Aprus. April 4. April 5. April 6 April 7. Shares Lowest. Highest.
Railroad Stocks.
«*250 253 952 253 252% 253 V... 952* 2 352* 850 850 Boston A Albany. (Boston)... .100 91 345 Mar. 7 358 Jan. 18
99* 100 100 100 100 100 99* 99* 100 93 99 Boston Elevate L 100 1,984 80* Jan. 4 104* Mar. 27
*334 235* 235* «335 ... ‘335 234 e Boston A Lowell. “ .100 6 337 Jan. 9 235* Apr. 4
-L78 175 175 173 175 175 175* 178 '175* =175 1751* Boston A Maine.. “ .100 67 170 Jan. 4170 Apr. 5
144* 1*5* it H5* 143*145* 141* 148* 63]* iﬁé* 1394 1434 Chic. BarL A Quincy “ .100 33,174 131* Jan. 4 149* Feb. 18
«148*4 149 148 140 =148 !40 148 148* 148.4 14S  Chic. June. A un. Stock Yds. “ ,100 532 139* Jan. 3150 Mar. 20
«139 132 129H 129* 120*120* 130 13U 130 139 130 Preferred * .100 229 124 Jan. 12 ISO Mar. 11
188 Chic. Milwaukee A St. Paul. (Phlla* ... .100 800 120* Jan. 3 131* Feb. IS
«38* '37* 37 37 37" S?7 38* 37" 36* @ 384 86* Choctaw Oklahoma A Gulf. 50 1,165 20* Jan. 37* Mar. 28
-i8 48* 48* 41* 48 48* 48 48 48 %* 47 474 Preferred “ . 50 43* Jan. 48* Mar. 29
80 60 59* 50 59 39* 50* 594 504 Coaaol. Traction of N.J.T. * .100 57* Jan. 61* Jan. 12
120 130 120 120 120 120 *..... 120 118 118 L13 no  Fitchburg, prof..... (Boston)... .100 107 Jan. 122 Mar. 22
=34 37 *3i 33 =34 38 =35 Ga. Southern A Florida. Balt.) ... .100 35 Mar.22 38 Feb. 1
9i 91* 99 93 o B a1 E 100 153 92 Apr. « 95* Jan. 23
""""" *80 84 *60 84 62 .100 63 Jan. Il 70 Jan. 27
27* 3g* 26* 24* 26* 29 28H »6M 27* 23H (Phlla.y.,, . 30 8,064 33* Jam 10 30 Mar. 9
8 8 9 42* 10*  11* | UH 15* 11k .(Boston)... .100 83,743 5* Jan. 7 ,5* Apr. 5
91 03 vi* VI* 01 94 91* 014 ~+o1 Northern Central . <Balt>).... 50 18 90 Jan. 31 95 Feb. 0
53 53* 52* 54* 53 53* 3 5 2 52 53 494( Northern Paddc . (Phlla.) .100 8,400 42* Jan. 7 55* Feb. 15
«79* 80 «79 72* «7i* 7a* 70 70 *784 784 ﬁ Preferred.. . “ .100 10 76* Jan. 81* Jan. 26
202 303 203 2J3 203 203 204 20-4 80S 204 old Colony.. (Boston).. .100 63 198 Jan. 4 204 Mar. 11
'é%* %4 Oregon Short Line. “ 00 40* Mar. 11 46* Jan. 23
67* g7* 87 #1 * 87 67* 67 67* 8844 874 Pennsylvania..,, (Phlla.).. 50 5,523 61 Jan 3 70 Jan. 23
o<i6* 87 97* o074 07 97 97 07 97 97 97 50 531 94* Ja 3 99 Mar. 9
11* 12 u* H=* 2 13* 12 t-18 3-16 11* 18 1-18 322‘. R 50 15,542 10 5*16Feb 8 13* Jan. 24
82* 33 32* J4* 34 13-18 3» 34* 13* 1st preferred 50 10,580 25 13'16Jan.7 34 Mar. 23
18 18 18 H * IH* qi* 18* 18* 1 3-}& 174  2d, preferred. . 50 8,26 >13 7-16Jan, 6 18* Mar. 23
43* 48* 4-* 40 48  46* 4 44 434 union Paciflo. 100 5.140 41+ Jan. 7 50* Feb. 81
g1* g1* 8074 6'* 79* 81 30 81 80 8044 4 80 Preferred ... 100 9.918 73 Jon. 6 Si Jan. 23
39 sQH  «i., 42* 14 43* i3. 4044 jIH Union Traction (Ph30a236,591 31* Jan. 7 43* Apr. 3
21% 24* 2S 23 *t)s 3'H 21 2141 United Hr A Ei 8,863 19 Feb. 15 23* Feb. 81
=44 Preferred (whoa Issued) “ 41* Mar. 45  Feb. 91
94 94 94 94 94 94 vi>i 24 94 West End Street.. ..(Boston).. 50 775 90 Jan. 3 95 Jan. 19
vitscellaueotm .Stocks.
368 369 365 363 356 383 85») 836 355 58 330* 853 .American Bell Telephone,.. (Boston).. .100
16A* 171* 171 177 166 174* 163*180 1684 1654' 153 164 American Sugar Reflnlng7 .100
117)4 118  117* 117* 117 116* 117* 117* U7 1174 116 117 Preferred!..... . “ .100
0 350 365 875 370 370 380 370 8 370 350 870 Boston A Montana. ‘e 25
66* 30* 83 83 .87 89 ST* sa* 374 64 95 Batte A Boston. 4 85
775 778 780 895 010 650 010 650 813 810 800 815 Calumet A Uecla . “ 95
24 24% 24%* 24* 24* 24* 33* 21* 23* 934 84* 98* Cambria Steel (#1 SO paid) (PhIIa)
70 70* 70 70* 70s 70* 80* 70 84 69* Consolidated Gas .100
58 80* 80* 83 58 61 37 50 57 56* 46* 57* Dominion Goal — . .100
160 167 161 163* 167* 176* 175* 104 176 198* 174 176  Electric Storage Battery 1 .. (Phlla.).. .100
162 162 167 173 175* 190 166 160 Preferred 7 .100
- 95 04* 01* 03* 94 04 91 “984 »s* wi 924 BrieTelephone .(Boston).. .100
60 78%* T71* T4* e 83* 70* @ 73 57* 64 Federal Steel..... 100
33* 03 33 LWJ*  id* 3i* 34* 38* ®O ...... »38  88*]Latnaoa Store 8«rrice . u . 85
«45 45 45 44* 45 45 43 44* 44H| 45 45 Lehigh Coal A NaV|gat|0n .(Phlla.).. . 30
94* 35 24* 25%* 23ii ST SJ54 27* 874 26-k| 23* 87* Marsden Company7 * iﬁb
- 149 146 140 *...... 147 143 143 143 143 t 143 145 New England Telephone. (Boston). .
45* 47 49* 47 wysk *7i% A1%  A%H 4§ 45 0Oid Dominion Copper7.. , 85
28* nv. HH 00 26* 20 *xa 144 284 * '** 34* Pa. Mfg. Light A Power! . (Phlla.).. 50
159* 16 181 U7* >«4vi 17 744 170 175 167 174 United Gas Improvement' . ol 50
51* 5i 59 5! y ?15 51* 53* 50 M 48* 50* United States Oiil,. (Boston).. 8%
21 a3 44 43* 32 39 57* 5941 51 53 WeUbach Light7 (Phlla.)..
el* | * 1% T* 0IH IV e t« tH *14 &* *1* i* West Bad Land. (Boston).. 83
40 40 49* 40* 40 40*4  40* 49* *g* 49 49*|WosUngh Electric A Mfg, 50
eat* 8* 65 63 63 JIMi 83 Preferred.. . 50
-Bid'and asked prtoes no saio was made la 32* 83 t-10
] (ACTIVE STOCKS; STOCKS BONOS | Bid- jAusk.fi BONDS Bid. Ask.| BONDS Bid. Aak.
RAILROA D3—Prices MISCKLL.—Goocmded. Moaton-c'onduded. Hu itimore—Condn'd.
AtTop A S Fe-.(Boat) 100 Oldcol Mining.(Boat) 95 17 | S VAN Eng lei7a’05JAJ 1119 West N Coon 6s.1014 JAJ 118
A&l A Charlottes Bait) 100 wWeceola Mining. 4 ~ 25 JO  90* 1st mort6a.. ..1905 JAJ m i WestVaCAPIstOg.'i 1JAJ 114 __
Bos A Maine pf.| BostlIQC Palmetto Co....(PhU) 95 8 9  0gdALCO00a6a'80 AAO 105 WU A Weld fit.. 1085 JAJ 117
Boston A Pror. * 886 Parrott SUACow Boat) 10 54 54* Income 6a......... 1930 1S
Carwisse 1stpf (PMi) 50 63 IVnn Bee VethPch) 59 20* 20* Rotland 1st6s..'09 MAN |I)5 107 Bonds- Philadelphia
Central Mass AéBOSt) 100 20 91 Prefl ... .. ™ 50 13* 12* B 1696 FAA 1100 Atl City 1st 6ag..419 MAN 111
Prefo.... .« 100 71 73 Pennayi Salt “ 50 106 . Torrington 1st 5s 1918.-. 1 ... = Balls Ter 1st5a 10 46 JAD 102~
Central Ohio... |Balt) 50 44 46 Penne%/IStee “ 60 ei*  Wwl End at 5a..’09 MAN 105 B Boro Gas IslISs/aSMA™ 102 108
Chit AW Mich-1Boat>100 15 20 ! L@ 100 1 1014 MAa Cambrialron 6s.1017JAJ 100
ctt'rStof lads!(Phil) 100 41  1Pullman's Pal..(Boat)100 160 161 11916 MAN Catawlsaa M7a 1900 FAA 107
Goan A Passuml Boat) 100 HHI Quincy Mining, 25 170 171 4s 1917 FAA L. CbesAD Cau 1ltbs-'16 JAJ ...
Co 100 250 fleece’ Buttoch. 10 12 13* Choc Okia A G prior Hen 6s
ConsolTr Putsl(Phll) 50 82* S3 Rhode b1 Min. - 94 13* 14 nd*—Baltim General 5s....1919 JAT 107«
Pref7- o 63 64 Santa Ysabei G 14 W * AtI A Ch 1st 7s. 1907 JAJ 122 139* CItVBtRy(Ind)oon 5s.'83 104 104*
m af A Fere M.(Beet)!00 95 86  Tamarack Min. 990 830  AUG-UghUst5s1017JAD Colam 8t Ry IstoonBs/BJ 107*
ref w100 43 49  Torriagton "A" . SO 31 Balt Beit 1st St. I990OMAN 107 107S< Con Tracof NJ Ist5s..*33 1IIH 119**
Qhrmantn Pass(Phil) 50 Ut Prefo..... It 29 30 BaltCPaslst5a 1011MAN IM Del ABBk Ist7s."05FAA 117
Hectonv MAT " 50 On Cop LA Mg 85 7* 7H Bait Fundg 521916 MAN 115 EastA A 1st M 5s.’20 MAN 1l a
Pref.......... 50 75%* On Shoe Mach.. 35 38* 97 Exchange 3*a 1930JAJ Edison Bloc 3s stk tr ctfs.
BantABroad T “ 50 Pref — . 86 90 SO BaltAOhlo 4ag.1035 AAO K'.ecA Poop's Tr stk tr ctfs
Pref...... M 50 46 Utah Mlnlng 4*8;  48* 46 atatlsl 2d 5g.1926 JAJ SIMAWIIm Istds.'lO JAJ 125
KC Ft 8 AM- (Bost)lOO 10 1 water Po . 1 BAOSW Istt* g, 1990JAJ 116" Income 5s,...9862 AAO
Prefo.. » 100 60 WeUbach Coml(PhII)lOO 17 BaitAPIstdsm 11911 AAO B<i 1l Gas-L 1stg 58.1928 no
Little Schorl*.(PhU) 80 M Prefl...... 100 ? 71* 1st 6s tunnel 1011..JAJ Hestonv M AF con 5s.'24 118*
Maine Central.(BosiUQO IM 160 Westm'rel Coal w 50: 50 Ba) Trac 1st 5¢,1929MAN j«o” " HA B Topcon Cs.25 A lozii ......
Minenill A B B. (Phti> 50 56* Winona MIning(Boat) 83 18  V** Kcr A 6a1001MAS 504 105 Intemat Nar 6s.......1006
tReequehon'c V. #4 50 53 Wolverine Min. 4 = 25! 45 48 No ftaltDiv 5S.1942JAD 124 142 KC8ub B 1st 6*..'20 JAD
New England (Beet) 100 37 88  wWwoilaeV/c Ld. 4 61 2 Convertible 5s1906MAN  102* 103 KCP AG tst5s.,'2$ AAO ...... 87**
Pref...... 100 100 Bond*—Boston. CapeFA¥srA6g. 1916JAD Lehigh Nar 4 *s 414 Q-J
fforth Penn. 50 103 Am Bed Tel 45-.1906 JAJ ,103 104 1st 6s ser B..1916 tr rec RR4#g... 4 Q-K 107
Phil A Brie, ... 30 91 ATAST geng4s.’05 AAO 100* 1%0R 1st 6s ser 0..1916 tr rec Consol 7s 911 JAD 120
Phil Germ A ». * 50 140* Adjustment g is.. 1995 [ 83 83* GentOhio4*a g.’30 MAS Gen M4*8g..1924 Q-F 109
Batted N J.. " 100 267 B A M 3d Is7*.*03-07 MAN Central Ry 6s.,.1918 JAJ Leh V CJ 1st5s59.'88 JAJ 09*
Unlted Trofp. < 50 n if* Boston Term'l3*s..1947 114 116 Consol 55....1932 MAN jvs" = 1”oh Val ext 4s..1048 JAL) 113
Pref...... 50 50* Boe Un Gas 1st 55.°39 JAJ Bf 90 Ext A Imp 5t.f932MA8 113 10 MAS iav« is'o«
Wsst ®nd pref. (Bo«l) 50 113 3d M 5s....... 1930 JAJ 70 Ctaa* City Ryl at 5a*S3JAJ 107 ..1923 JAD
West Jer A 8BIPbU) 50 BurA Mo Riv e**pt 6s.JAJ, 120 ChariCAA ext5a iviOJAJ 100 |1l Annuity 6a........ JAD
WestNVAPa- 50 v * IN Non -exempt 6a.*18 JAJ 107 Cheaap Gas 6s..1000 JAD let 105 New'kConG&s 5s *48 JAD
WUcon CentraI(Boat) 100 | n 4*. ,1910 JAJ 100 ...... CttyASub 1st5s.1923JAD 118 119 Newark Pass oon 5a,1980
Pref.......... 100 * Is ICb BUrA N1at5¢.'96 AAO  ..... 105* ColAGrnv1st5-6.1917JAJ 119 No Penn 1st 4*..836 MAN
Wor Nash AR, u 100 130 9d M 6a...... 1919 JAD 100 Consol Gas 6s..1910 JAD 118 tie Gen M 7s....
MISCELLANEOQUS. ICh Bar AQ 4*.1938 FAA too  5s......,.... 1030 JAD 11Vii 113 Permgen 6sr. T
ABoue* Mining! Boat) 85 9*  9H lowa DIv 4*.1919 AAO 104 Ga AAlnlstpf5s 1915AA0 103 Consol 6sc.. 118
Am By EILi-!"(Phil).... ChicagoJune5a.1915JAJ U 4« 115 GaCarAN IstOag. 1939JAJ 102* 103 Consol 5s r..-.1919 Var ...,
Arnold MLoing.(Boat) 25 » @k lo* ICh A No M gu5s '31 MAN 85 G@orgiaP Ist*5-6s 1922JAJ 123 PaA NTCan 7s..'06 JAD 120 1.7
Ash Bed Min'd. * 25 1* 3 Chi AW Mgen 8e.*91 JAM 68 92 Ga3*L*AFla lat5al943JAJ Jo»M io»i< Cons 5s..,,.,1939 AAO 108*
Atlantic MLn'g. 44 23 33 S3* Con.of Venn's 5a.'13 JAJ OFt 08 KnoxvTrac Ist5«4Q6AA0 1054, 108 Cons 4s .1030 AAO 90
Baltic Mining g5 S3 33*1|Carr't Rir 1st5«.’27 AAO _L 72 Lake R El tstgu5s*42MA8 1154, ..... Penn Stee 5s.'17 MAN 103
Bay State GasT (Bcst) SO 1IDG RAW 1st4*.'46 AAO 95 Metdt(Wash) 1st5s'85FA 121 123 People’'s Tr tr certs 4s-'43 mss*
BergABn* ttr'w(Phii) 100 Oomln Coal 1stBs.' 13MAE New Orl Gas 1st 5a...Var 100 Perklom Istser5s.'18 Q-J
Pref,, .. 100 EasCn 1st M 6s g.'0« MAS Norfolk St 1st us '44.JAT 109 i'09« Phlla Elec gold trust ctfs 102« 103
Boston '‘Wael M Boat) 100 170 175 | Fr EIKAM V 1st6#'33 end NorthCent4*«.1985AA0 112 PhAEr gen M 5g.'20 AAO
BosVmlaid. “ 10 5 5* OnaVp'd 1st 0s/33 AAO 65 1900.. , AAO 103 108 Oen M 4sg..1020 AAO
OMmhrla Iron. (Phll) 50 45 s [ 1111t Steel Gonv 6s.*10 JAJ 6s gold 1900 .J*J 103 Ph A Read 2d 6s.'83 AAO 125** ****
Oenton Co......(Balt) 100 85* ! Debenture 5*.19 13 AAO 6s 1904. AJ 114 Consol M 7a .10U JAD
Cents*} Mining.* Boat) 25 45 ; ECCA a 1st5sg,*25 AAO Scries A 5s JAJ 119 Con M 0sg...1911 JAD
Daylight P*lsa. (thu; 50 37 1K CFtSAG 1stvs.'OBJAD Series B 5* 1986....JAJ 110 Extimp M4sg.'47 AAO
Dorala Qoet pf. (Best) 100 120 K CF SAMcon 6a'23M AN OhloAM lat78D1006MAN Con Mof '83 4s.'37 JAJ
Edison m ffl. 100 80r* 214 =~ KCMA Blst4S-. 34 MAS Pitt Un Trac 5a 1097 JAJ 112* iTT"™ Terminal 55 g.1041 Q-F 120
Else Coof Am! (Phll) gg* 23 Income 5a. PotnmVal let 5s.194 1JAT PWII ABalt4t.1017 AAO ......
Sleet Vehicle! 145 146 KCAMBYABG5s/39 AAO 8eeAvTn(Pltte)5s'34JAD tisii .TTT. Coliattrust 4s. 1021 JAJ iTT
Eleetrm Com17 ” 50 *« KCB8tJOACB7s.'07JAJ 8ar FlaA West5s'34AA0 PItU CA8tL 7s,1900 FAA i'ofl
FranWin Min'g fBeet) 23 = 86 TramanSt're 8 6s.’09 MAa Scab A Roan 55.1036 JAJ noli Read Co gen 4s, 1907 JAJ
Owner* Elect-- 100 114 114* | RockAF 3 1st7s.'0S JAN Virg Mid Istes.1006 MAS 110 Rochester Ry con 5s.1930
ref.... ' 100 151 167 , L 8A3tL 1ft Osg.'ao AAO 23 series 6#..1011 MAS 118 8chREB8Idelst$s g'SGJAD  118**
OeoEl Anto-M7(Phil) 50 15 2d M 5-6 g. ,.1036 AAO 3d series 6* .1016 MAS 118 Scran Trac Ist6s782MAN
In* ButH A3 M(Boat) 10 8* Marti A Ont 6s...'96 AAO in i" 4th ser 3-4-5a 1981 MAS 105 Union Term’! 1st 5s.FAA
ble Boyal*!..,, 85 67 Mex Cent 4s g .1911 JAJ J 75 76 5th series 5a1926 MAS 109 United N J 4s,,1944MA8 110 Itttf
Manutao pref! iPhil) 100 1st oon Ino 3s g notveum 31 van V» (State) 8s new.'3aJAj SSVi w>< UnTracPltte genSS 97JAJ  113Vi .....
Mergenthaf*rBoat) 100 138 96* 2d con Inc 3# non-cum.. 11 12 Fund debt8-8s.1991JAF 81 IAnd Interest. t»| SO paid
Me* Telephone H 974 »*! New Bog Tele0».'99 AAO 1100  ..... VaATenn 2d 5a 1900 JAJ 100K <Price Includes overdue oonpo ns.
SoAaiO btadg ™ 10 30 89 [ L, ,1907 AAO i ..... stk 8fuin..... 1900 JAJ
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ilislUH i (THU! KEPotKkS OP TUG NAfflIO'iAL AN&S ,1UI>K TO rtCK COIiTIP<HOLtEIlI I~1S. 4 1899.
i Depotits. Loan* tEdis- Oold and Oold & Silver Leg.iend' »a
1899 Capital.  Surplus. ) _ couhts. (Inct'u gold O.H. Treasury ilver.  Treasury | S. ¢l Us
' | Individual. Other.  overdrafts.) certificates certificatés. certiftc'te* deposit.
$ B $ $ $ $ $ $ $ *
f Maine 82 11,071,001 2,727,801 17,860,138 336,80¢c 21,784.804 1,052,243 40,830 131,076 131,753 310,499
A N.Hampshire. 51 5.725.001 1.408,339 10,493,557  489,70b 10,798,369 488,061 2,020 102,86c 109,420 271,618
A Vermont . 49 6.885.001 1,481,001- 9,866,480 349,562 11.483,476 515,239 23,591 86,286 85,852 226,535
J Boston... 41 39.840,751 13,879,92* 148455576 3,615,60b 178,158,135 16,042,731 1,432,301 220,316 1,951.144 6,934,500
« Mass., other . 21C 41.927,501 14.881.62fc 93,766,646 2,505,853 107,531,t24 3,514,911 186,190 536,30b 678,975 2,205,535
“ Rhode Island v, 19.337.051 4,533,620 21,698,938 99,501 33,913,509 756,081 102,001 122,008 193,205 648,031
J Connecticut.. Si 21.181,071  7,9»7,45% 43.978,55b 1,322,01] 47,773,572 2,028,361 349,490  *44,121 538,945 917,617
A Total Div.No.) 571 L45.Hb7.371 46,909,777 346,109,858 8,719,052 411,443,489 24,397,633 2,136,321 1,448,541 3,073,234 11,514,335
( New York Clt] 41 47.600.001 43.225.000 399,381,520 34,361,331 544,5e3,968 162745651 6,571,5 Lt 588,976 7,073,153 40,432,*21
1 Brooklyn........ 5 1.352.001 2.300.000 16,306 617 202,189 11,599,730 1,013,125 168,000 86,154 391,730 8b6,597
« Albany........ 6 1.550.001 1.372.000 5,930,706 253,045 8,910,216 528,87/ 330,751 51,02 25.380 419,292
« N. York otbei 267 31,392,841 10,877,853 102,512,162 1,866,595 89,045,83b 3,965,471 451,301 685,054 612,382 3,037.382
2 New Je‘rsey_“ 10£ 14,540,970 8,409,301 63,314,283 1,180,017 54,135,706 1,910,711 255,781 352,198 839,390 1,876,292
E Philadelphia 37 19.655.001 14.495.001 121,055,598 4,139,5*0 102,898,199 14,640,474 221,400 446,241 3,677,269 7,141,483
“j Pltteburg - 3t 12.050.001 9.340.000 53,340,721 L,039,935 50,259,454 3,298,23c 413,750 311,52* 1,467,464 3,681,147
S{BPenna., other 86t 40,998.390 22,-61,961 137,46.,660 2,762,128 115546,26c 6,246,768 392,340 1,023,738 1,555,574 3,977,698
" Total DIV.No.i 857 169,139,200 112,381,113 899,320,25¢ 45,804,764 976,978,3r,9 194349305 8,804,530 3,644,803 1564234* 61,372,112
[ Delaware— 19 2,123,985 952,455 5,.94,369 50,065 5,460,005 143,759 15,060 53,126 145,965 135,922
< Baltimore ... 2% 12,688,261 5,265,525 80,972,952 2,569,494 36,198,37c 2,559,74c 309,696 125,86* 1,147,451 3,427,190
3 Maryland, otl) 48  3.803,060 1,741,765 11,194,581 252,500 10,678,70l 407,967 21,040 106,185 151,529 428,205
2 Washington.. 11 2.775.001 1,318,201 16,158,507 490,503 10,085,015 923,654 544,560 3e,66i 1,294,616 812,693
2 Diet. Col.. oth 1 252,001 150,00t 891,193 637,348 151,28¢ 42,001 5,070 46,708 44,342
E Virginia.. 3t 4.591.001  2,922.500 16,241,836 1,935,946 16,148,371 670,543 9,170 187,543 215,883 837,989
1 West V 34  3.551.001 949,297 10,291,895 435,061 9,450,939 475,151 41,730 90,533 154,318 461,568
| Total Div.No.; 171 29,784,301 13,299,840 91,845,333 5,733,669 88,6do,784 5,337,111 983,191 606,683 3,113,5i0 6,147,909
f North Carolina 28 2,801,000 841,453 7,213,008 32-1,2%0 7,492,99e 360,247 1.000 153,020 103,712 294,688
1 South Carolina It 1.943.000 752,296 0,492,16b 389,968 5,419,41s 224,285 81 234,091 138,479 425,295
Savannah--—- 2 750.000 225.000 771,437 114,0%6 1,207,566 12 ,00b 3.000 34,000 41,800 110,418
Georgia, oth.. 27 3.166.000 1,082,469 8,357,437 390,527 7,689,592 355,310 1,601 189,93i 178,06* 510,231
j Florida 15  1.150.001 508,27r 5,068,034 259,282 3,485,62b 113,52¢ 126,189 62,453 392,266
a Alabama 2t 3.130.000 609,283 9,444,07 * 194,500 6,0.1,607 400,561 39,471 180,615 98,296 437,774
J Mississippi— It 855.000 402,300 3,121,958 2,633,614 75,96t 55,39 26,169 161,588
a New OrI%ans.. 7 2.300.001  2,380,00v 16,998,980 293,050 12,260,222 2,145,544 120,290 133,910 334,266 821,659
3 Louisiana, oth 15 960.001 388,200 3,510,10b 3,049,7 00 42,105 134,843 122,111 125,704
= Houston....... 1.150.000 60/,300 3,411,142 2,202,082 285,226 136,691 89,404 288,179 894,182
2 Texas, other.. 188 17,105,001 4,611,716 44,031,105 684,684 40,546,801 1,834 ,0ll 74,990 1,037,037 706,437 2,655,194
1 Arkansas....... 7 1.070.001 276.000 2,777.993 51,10t 2,585,612 99,691 6.000 60,937 41,281 92,287
Louisville .. . T 3.050.000 635.000 5,892,608 1,469,114 7,616,309 673,40s 5,000 39,835 722,139
1 Kentucky, oth 61 8,125,901 2,130,710 14.868.745 1,386,631 17,542,168 829,461 23,230 136,56b 60,079 453,553
| Tennessee— 48 7.960.000 1,766,303 20;47 7,845 363,149 20,044,042 804,325 85,131 294,666 434,u31 1,364,216
c¢Total DIV.No.4 46t 55,815,901 17,216,305 151,406,635 5,926,280 139,75.1,357 8,256,463 496,481 2,900,5u0 2,641,295 9,461,194
f Cincinnati Is 7,700,001 2,755,000 24,919.511 2,693,9i6 23,167.068 1,419,314 299,950 7j.640 611,597 2,964,033
e Cleveland . 14  9.765,251 2,184,500 32,147,125 162,609 31,023,30* 1,698,96* 264,150 182,681 132,b47 1,604,340
2 Ohio, other 22t 27,577,120 7,970,221 76,621,67b 1,337,136  70,787,b77 3,803,806 134,591 632,754 333,274 3,367,303
2 Indiana. 114 14.192.000 4,560,0e3 46,031,570 2,508,225 35,370,121 4,156,360 146,22*. 429,905 380,570 1,669,882
% Chicago It 18.450.000 9,347,900 93,2a5,987 1,138,495 115,141,659 19,043,600 2,815,05c 563,877 3,913,587 18,503,345
£ Illinois, other 201 17.231.000 6,684,434 59,516,52'/ 1,299,641 53,220,440 2,854,401 277,440 465,466 356,417 1,700,964
- Detroit.......... t 3.300.000 600,000 11,476,976 673,122 13,986,436 1,224,680 21,500 211,255 145.042 859,418
a Miohig’'n.othe) 75 8.470.001 2,594,00c 34,074,886  633,03* 29,359,791 1,623,666 32,100 248,734 155,231 841,429
= Milwaukee... 4 2.950.001 580,000 23,382,502 644,835 18,376,260 2,015,211 30,001 70,427 93,937 1,107,915
£ Wisconsin,oth 74 6,705,601 1,724,280 29,976,804 568,324 23,254,6 L7 1,451,191 31,770 217,211 181,143 703,355
| Total Div.No.* 743 116,340,370 39,007,b24 432,033,561 11,659,334 413,687,572 39,291,183 4,046,771 3,093,961 6,303,/45 33,371,984
Des Moines... 4 800,000 206,000 2,119,166 286,501 3,364,59t 91,485 6,060 23,67 11,48/ 263,663
lowa, other... 167 12,455,000 2,814,363 34,238,462 695,295 35,569,444 1,529,865 104,181 347,007 246,961 1,048,653
St. Paul &Minn 11 8.300.000 1,110,500 20,413,787 732,217 22,849,6nl 2,712,267 11,000 246,311 84,69/ 735,896
Minnesota, otl 58  4.490.001 993,800 17,791,808 97.501 14,878,58b 918,940 14,270 138,921 65,957 308,850
fl St. Louis....... t 8.400.000 1,786,50c 34,575,078 1,339,500 40,852,332 3,711,418 461,980 58,549 1,708,649 6,909,959
= 8t.Jo.&Kan.C. 7 2.650.001 727.25C 16,845,486 811,32i 20,164,766 1,177,177 35,880 220,70, 778,705 943,193
jj Missouri, oth’i  5(  3.565.001 769,26fc 9,626,76¢ 8,473,825 400,040 6,44c 89,625 6d,623 339.971
- Kansas......... 10(  8,337,10* 1,341,49* 22,695,505 431,183 21,751,84b 1,155,429 19,66¢ 241,944 147,005 723,821
= Omaha*Line. 11  4.300.001 428,500 11,458,528 915,82b 13,079,607 1,280,901 39,011 219,84b 152,007 407.116
. Nebraska, oth 89 5.575.001 1,099,064 14,521,357 14,449,381 600,36b 2,301 108,194 57,497 328,893
1 North Dakota 23 1.450.001 194,900 5,197,164 4,264,848 194,733 1,361 41,587 24,375 255.117
| South Qakota 2t 1.585.001 293,40¢ 4,747,395 200,040 3,411,426 341,028 2,690 34,383 14,610 202,799
[ Total Div.No.t 552 61,907,101 11,765,035 194.230,502 5,508,382 203,110,218 14,113,64b 704,860 1,770,749 3,357,573 12,467,931
slglevgda...._ ------ n 82.001 2,00¢ 396,922 301,%03 21,82% 3,814 12,791
P Caq‘f raUC'SCr? 4 6,000,001 2,350,000 15,759,326 359,04" 15,205,016 5,601.507 345,001 120.805  'id",914 15,187
2 oa ifornia,otl 311 4,825,001 1,044,399 14,622,205 146,775 11,953,95b 2,144,593 19,021 232.805 39,773 99,787
: er 0_”---£ ------ 29i 2,520,000 485,39fc 9,986,805 425,169 6.346,460 1,847,43b 27¢ 131,337 28,132 35,025
ashington.. 32" 3,638,001 535,823 14,495,083 269,669 8,322,766 2,164,122 17,341 138,231 76,438 137,340
y Total Div.No/ 97 17,065,00C 4,417,62c 55,260,341 1,200,b60 42,219,403 11,779,485 381,631 687,09: 155,257 300,130
* Kk
-f.ér:)[‘oraNd'(\,Aex 11 1,000,000 184,700 4,437,948 189,351 3,002,954 387,422 8,171 51,868 18,77* 130,160
mldaho 3" 4,657,00( 1,001,310 34,368,46b 1,039,725 20,915,161 4,210,500 91,541 212,594 233,587 1,551,177
o Mentapa It 600,00( 196,353 2,745,586 75,246 1,422,058 198,623 56 19,681 49.031 90,352
s 21 2,305,00c 398,501 11,001,770 200,066 8,311.800 834,565 5,201 81,542 62,23b 502,365
21 1,160,000 239,655 2,973,214 2,733,63b 104,323 4,85C 58,008 34,464 129,836
4 Wyomin 1 1,650,001 391, i6fc 3,717,736 565,986 3,164,806 764,94b 5,100 63,644 15,444 23,738
5 Alglska g. 11 860,001 114,050 2,702,798 2,145,332 203,963 30,799 10.031 78,563
| Tor) - - 1 50.000 39,11b 36,462 17,07¢ 1,211 *75 1,360
otalDiv.No.t 155 12282001 2,525,730 61,986,630 2,070.362 41,732.211 6,721,464 uUs5.42C 520,246 423,842 2,507,471
Total for U.s8. 3,579 608,301,24~ 247,522.451 2,232,193,151 86,623,411 2,317,584,39) '304246291 17,669,501 14,567,581 3535981b 137143066
x 300 %0 s © 2d a1 8 8 o8 £ o3
B oL A - 5 L s b % . b _28 4B
Totals foo | ¢ s! 4 3 ’é! S 0 s 1 B 0 a aﬁo S
Reserve c gs b | § 1 2 A 13 © 6& s} Hi8
Cities, Ac. S *5 0, 1 s 1 ® S ig ! 6 § i $3° @ bpd O @ 6 = is
Resources. Mir* Mil's Mil's Mnr». Mil's MUs Mil's Mi MAs Mi MU's MU's Mil's Mill's. MU's Mil's Mi. MUs Mil's MUs Mil's Mil's mil's Mil'ns. Mil'ns Mil'ns.
Loans ... 178 545 *0 6102950 336%2 10 1 1*2 12*3 M2 7+0 23*2 310 115*1 14*0 | S| 3*4 22 8 40*%» 202 131 15*3 2*7 1,286 1,032 =4.31S
Bd* forotre 6 IS 10 7*2 5*%3 3*4 1*0 *1 %8 3 2*2 4*7 1%7 13 1*4 8 T *T 37 9 12 7 < 64 172 235
Oth.U-S.bds 4% 37 % 48 I* 28 IT * <« 1*5  4%6 9 1 11 7 % 10 14 1*0 12 17 * 70 44 114
8tks, bds. Ac. 8. 57 29 16*3 60 26 9 1*9 | 14 70 IT 115 %7 1*9 *2 2*0 4*6 15 W 1*5 26 133 144 277
Duefr.bands 65 44 77 396 179 9-8 4*2 * 6*22*0 3%9 13*9 160 462 6 7104 1/ 10*0 15*6 138 6*5 40 1*2 348 34? 695
Real estate . 2+ 10 TO  4*0 3*7 2*6 1*2 <1 8 ¥ R 7T ¥ 14 2 % T *9 5 1T 6 =3 41 69 11
O.coin Actfs 18169 2x1 14*9 3 29 15 2%3 %4 *7 1*7 2*0 21 9 1%2 -0 el 2*7 4*2 1*2 1*3 59 |.5 262 60 32
3llcoinActfa 2 8 <0  4*1 b 13 1*3 1 5 4 * 3 45 4 » B8 1% 10 T T 30 20 5
L.tend notes 0 33 1*2 %2 37 1*2 ‘0 1 * 9 % 24 17 163 *8 |T *3 T 4*8 9 M SO 36 116
U.S.ctfs.dep. 1* s’ 49 2*2 2 *1 5 2*2 2%1 21 21
Nalltl.bk notes 1* 1* *2 *3 % <2 T T 5 <2 22 <2 <2 2 <2 1 7 14 21
CI'r'RH.exch 7- 37 T 70 20 1*6 2 T T 2 7 ‘5 52 M 5 *1 |IT 27 10 9 4 e 71 5 76
Oth. rea’ces. 2 8- =2 29 18 " "B 1 1 1 M 1x *3 53 O 4 3 T g % 21 28 49
Jo;gll_s: ...... 300 981 38-0 212 397*9 67*4 22%0 2*4 27 4 «7 18*9 620 57*3 mJ300 27 736 269 438 H31 42*5 27 031*6 97 J,433 1,971 4,404
iabilities.
40 48- 29 19012012*7 2+#8 7 2*31*2 3% 7*7 9*7 18*4 33 30 *8 83 84 27 43 60 IT 210 389 60S
Surplusfund 14 43 37 145 93 53 1x3 2 24 0 % 28 22 93 0 0 2 IT 1b T 2*4 2 117 131 248
undl. profits  4' 18 0 2% 21 11 B o4 Mo ox T 0 2*3 % 2 9 9 5 2 3 %% 37 49 86
Clrculatlovn“ 5 15 <9 0*3 4*7 2.8 8 * & *1 1*g 3> 16 8 11 *7 3 5 33 g g *] 5 53 151 204
Duetodep’rs 1521134 22*7 125*2 54*4 336 16%6 <9 17*2 34  7*3 27*fc 32*3 91*4 12%1 24*0 2*4 21*1 359 17 712416 1 561,169 1,150 2,319
Dueto banks 84- 40s- 78 43*8 15's 114 8 < 4*313 6*0 17*0 10*3 104 7 10*4 7 73*211*732820 1 9*3 60 1*8 819 94 913
Other liab s. 1- 15 1R *1 iR * 2 19 7 26
Totals..

300 981 38 0212*3 97 967< 2202 n 4 6*7

18 02 0'57*3'230*0 *7*7 36 2 6*9 4.1*8 S3 142 527*0 31*5

9'7 «2.43311.971 4.104
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
ream railroad from which regular weekly or monthly returns
*an be obtained. The first two columns of figures give the
grosa earnings for the latest week or month, and the last two
eolumns the earnings for the period from January 1to and
Including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Latest Grata JSamings.

Jan. 1 to Latest Dots.

ROADS.
Weekorilo\ 1898-9. 1 1S97-8 1898-9. 1897-8.
I S 1 S ] 1>
Adirondack— .January..,i 16,318 21,492 16,348 21,482
Ala. Gt.8oath.. tthwk Mar 48,990 42.623 439,813 443,929
Ala.Midland... January... 66,971 70,194 66,971! 70,194
Ala-N.O.ATe*. Pac. June
S Orl.A H.8 2dwk Mar. 30,000 25,000; 299,021 298.200
Ala. A Vlok*l).,2dwk Mar. 14.000 12,000 144,297 158,588
Vicks.Sh.AP.12dwk Mar.! 11,000 11,000; 137,925, 151,793
Allegheny Val. February. 186,621 185,499 410,785 308,259
Ann Arbor 3dwk Mar. 32,181 27,812 337,319 357,2,52
Ark.Midland...January... 10,873 10,330 10,873; 10,330
d.teh.T.AS.Pe.- February 2,959.739 3.056,389 6,194,002 5,916,638
AtlantaA Char. January.. 177.748 134.407, 1*7.748 13 4.407
At). Knox.A No. February.i 24.610, 23,625 52.481! 49,017
Atlanta & W, P. January- 52.6331 55.539 52.633 55,539
AtLCTatlJne8.C January...; 159,314 162,687 159.214 162.687
Attan. A Danv., ithwk Mar 12,929 12,603! 130,127; 137,286
Austin AN "WeSt Decorubor. 15.094 17,975 151,336 178.039
Balt. A Ohio— February. 1,792,881:ij»12,361 3,972.769 3,942,701
BaLAO.Boa'w ithwkMar 183,276 172,677 1,497,293 1,628,343
Bath A Ham'nrtr January..., y 1,933 1,864 1,833
Blr. A Atlantic February 1.898; 2.293 3,923 4,273
Brunsw'kAWest January... 48,884 50,107 48.884 50.107
Barr. Koch.APUt ithwkMar 106.189 95,40-5 877,9111 837,811
Buff.9LM.A8. W January.. 31,019 31,019
Buffalo A Base..[February 48,932, 36,334 102.540 76,800
Bar.C. Baf,AN ithwkMar 121502 111,358 1.095.337 985,892
Od&adlanFaciflc ithwk Mar 673,000! 641,000; 5,715.053 5,246.448
Car. Midland .. Sovembor. 5389 5,435 59.978 54.526
OenLofGeorgla ithwk Mar 165597 118,452 1,482,734 1,459,748
Central N. B... January... 51.543 47.248 51.543 47.28*
Central atet.J,. February . 867,693 885,291 1,900.250 1,940.990
Central Pacino.;December. 1.263,292 \,141,951 15,940,309 14,173,601
tMariast'nASav January.. 57.139 68,794: 57,139 68.794
Ohas'n A W.Car. January... 70,737 7%,833 70,787 72,009
Chattan'ffa So.. 3.1wk Mar. 507 12,035! 15,219
dies. & Ohio--- |thwkM ar 345,216 31.430, 2,701,031 2,870.532
Ohio.Bur. A O-.- Februal 392_@__7]_(_331§Q %@ 6.220.22* 6.184.172
Ohio. A East Wi, tthwk : 103,218 1,161,458 1,047,399
Ohio.Ot West's VJiwiMar 175,743 1',7.274 1,431.590 1,275,323
Caio-Ind. AL-. Uhwkitar; 92,637 85,401, 750,667 702,213
Ohle.MII.LA8LP. ithwkMar 1.060,' <45 047.295, 8,657,953; 7,672,329
ChlO.AN'thw'0-i February =j'2,691,43t!2r586,872' 5,521.019 5,148,429
Ohlc.Peo.ASLL, March__J 73,759 781632 204,540 227,692
Chic.R*k LAP.. February .1,501.557 | 17 3,041,404 3,124,854
CfcldBLP.M.AO. February 710,619 591,272 1,534.428 1,158,751
Chlc.Ter.Tr.RR. IthwkMar 31.994, 30,660 280,024 277.328
Ohio. A W. Mich. 3dwk Star 40.5811 37.494 418,"30 351.004
0h00.01.AOuU. February i 116,467; 128.990 311,781 279,706
OIn.0.APorts'lb February ; 4,231 3.946 8,700 8,368
OIH.S.0.AT.P. M krch..... 371.570 339.094 1.050,642 993,090
CtnJPortt.A Vir.;February . 20,247 19,989 40,327 38,639
Clev. Ak. A Col. tth wk 5lar 25.189, 16.696 207.170 187,353
Olev.Uan.A8o0.. 2dwk Mar. 12,641; 12.4331 126,292 126,739
CB.CIn.Ch.A8t 1 4thwk Mar 423.575' 397,226 3,215,424. 3,351,971
Peo. A Kast'n March__® 149,563 145,333 430,746 449,419
ULLor. AWheel sibwkMar 53*355 28,492 401,984 351,893
QoL Midland.... February . 89.928; 123,890 229,947; 259,335
-Colorado A So February - 265,46 > ........ j 590.582
Ool.H.V.ATol January,, 224,011 211,605 224,011 211.608
Ool. Sand'y A H tthwk Mar 16.307 19.910: 187,372 180,528
Colnsa* Lake.. February 1,450 1,700 2.650! 3,400
Crystal. [February , 811 1,161 2,096; 2,307
Oamb’i' y January..,j 60,009 60.730 60,008 00.730
Dear.* RioUr tthwk Mar 263.000 205,200 2,077,005 1,826,143
Dee M ,S ,4W ,, December. 39,591 37.231 520.164 430,392
DeLU.Rap. AW 3dwk Mar. 27,296! 24.372 288,232 260,037
DeLAMackinac January... 47,559 33,335 47,559 38,385
Duluth 8.8.AAIl ithwk M.r 64,289 43,018 447,790 859,649
SlginJoLAEast February 112,453 128,030 234,667; 246,479
Man... February 2,214,629 2,247,101 4,704,484’ 4,610.893
KurekaSprmg* tnu—ar&E-E&‘**SS 3,486! 4,455, 3,486
Bvans.Alnd'pil*l4thwk 8 7.058! 75.423 69,725
Bvansv.A T.H ithwk Mar 32,436 23,461 299,145" 287,281
Find. FLW.AW January.. 7,833! 6,234 .933; 6,234
FlintAP.Marq 4thwkM»r 91,470: 81.166 754,719 720,315
Fla,Cent.A Pen. 3dwk Mar." 49,942 48,973 556,470 535,418
FhWthADen.U. 3dwk Star. 30,693 25.5U 323.311! 312,982
ffttW. ARlo Gr ithwkMar 11,443 11.707
Gads. A AtL U Febraary 56« 581 1,269 i',245
Geortf* fiB ...., tthwk Mar 80,502 39,88-8: 422,530 446.436
G«ot«l» AAla.. tthwk Mar 31,309 25,58
G».0*r'laA So. December 102,579! 74,726, 890,365 891,018
Geo So. A Fla. February.’ 86.020 73.960 142,210 157.691
Gr.Rap. Alnd. tthwk Mar 69,842 62,102  541,0431 491,308
01n.14.AFtW IthwkMar 12,8341 12,463: 113,052 105,303
Traversetaty. tthwkMar 1.131 1,106 11,041 9,408
M u.fl. K.A1l ftthwkMar 2367, 2,256! 24663 28,378
Tot allUnea. tthwk Star 88, 8741 73,077 690,399 634,48 7
Qr.TrnkSyal'ui tthwk Mar 729/537; 674.045. 5,907,076' 5,639,750
Chle,AOr.Tr.;3dwk 5Ur. 85,204" 72 299! 922,221 824,596
Hstur.ir.4aM S*k Mar. 18,531 19,185 175,608; 192,348
Great Xortli'a- !
8tP.51.411 March 11,457.7731,382,765 3,799,77k1 3,494,426
Bastof Minn. March. 1665503- 106,149 533,5 301,314
Montana 0*Bt March 175,116 159,105 489,643 493,058
Tot-system March 1,799,392 1,649,97*’ 4,820,098 4,288,799
GIXB'0iotAK.C March...... 26,071 13,323 62.3ir, 34.518
Gulf AChleag*. Decem ber. 8,442 7767 61,940, 52,416
Hoos.Ton.Awa December 4,137 3,909 54,507" 54.089
Hous.ATei.Oen December. 450.187 307,606 3,846,59913,168,655
Hlinois Central | February 12183398 H 515,748'14,'460;i 18
Ind.Dee.AWest December 45.491 *5,349 480,571! 477,308
I n<l.LU:. A Town. Janrmrr. 77.595 70,375 77,595 76.375

665
Latest Gross Earnings. Jan. 1 to Latest Dais*
BOADS.
Week,orMo 1898-9. 1897-8. 1898-9. 1897-8.
1
In.AGt.North'll. tthwk Mar 103,367 102,814 873,027 932,049
1Jnteroo. (Mex.) WkMar. 18 68.300 66,370 803.100 711,310
lowa Central... tthwk Mur 53,606 47,695 492,323 431,570
Don Railway... February . 4,445 4,150 8,506! 7.647
Jack. T. A K- Yf February, 33.096 31,439 66,611 61,751
Kanaw'a* Mlob tthwk Mar 16,776 9.448 145,454 124,064
K.O.F,SoottAM. fdwk Mar. 83,761 90,898 937,632 1,052,021
K.O.Mem.A Bir. 3dwk Mar. 23.102 25,911 317,619 370,874
Kan.C.N. W .... February . 24.623 33.-17 51,565 64.723
Kan. City AOm. 4thwk Mar 5,190 4,627 55,6-*4 69,227
K. C. Pitts. AG. ithwkMar 117,566 84,016 914,536 786,030
Kan.C.Sub.Belt -IthwK Mar 15,721 12,913 134,171 111,386
KeokukAWesL. ithwkFeb. 12,047 11,268 92,8i 96,313
L-Erie A We*L tthwk Mar 91,150 91,489 813,012 830,921
Lehigh A Hud. M arch.... 42,729 25,950 119,006 86,706
LehighVal. RR. February 1.188,529 1,421,806 2.757,392 2,765,544
Leh. V. CoalCo February 1.387,454 1,167,688 3,010,036 2,673,069
Lex'gtonAJEast. January. 15,689 15.604 15,6 >9 15,604
UmglalandRR. March___ 271,681 271,489 690,571 707,713
Long Is. System. M aroh..... 279,439 281,54' 710,347 733,289
LosAng. Term.. February. 8,298 6,127 15,607 14,447
Loulg.ffv.A8LL. ithwkMar 46 511 38,777 369,240 367,541
ton.H. ASLL. March 49,792 44,375 128,416 114.198
Looisv.ANaahv. ithwkMar 670,200 386,050 5,586,912 5,416,863
Macon ABIrm February 4,374 5,901 9,745 11.795
Manlstlque February 6.863 7.685 13.742 18,305
iMexiean Cent.. ithwk Mar 417,631 399.300 3,034,353 3,292,109
Mexican Inter"l February, 363,890 258.011 748,203 528,812
:Mex- National ithwkMar 193.378 160,222 1,632,308 1,473,627
Mex. Northern.. January... 83.613 37,229 83,613 37,229
[MexlcanR'wav WkMar. IS 84.500 88,000 988,200 891,900
Mexloau So.___ Jdwk Mar. 17,385 13,667 170,320 152,907
Mlinneap.A 8LL ithwkM ar 72,618 58.531 563,585 487,446
M. 8LP.Aig.BwvMMar 119,069 114,078 798,870 828,022
Mo. Kan. A Tex. tthwk Mar 298,046 261,441 2,725,563 2,691,481
Mo.Pac.AlronM tthwk Mar 823.000 813.000 6,200.551 6,358,588
Central Br'oh. tthwk Jlar 40,000 41,00 266,377 326,262
Total........ tthwk Mar 863.001 857.000 6,466,928 6,682,850
Mobile A Blrm.. 2dwk Mar. 6,736 7.570 82.157 98.535
Mobile A Ohio..(March__ _ 441,500 364,860 1,192,300 1,039,120
MouLAMex-G't'February. 99,229 139,064 207,442 203,583
Nash.Ch.A9LL. February . 409,817 436,144 924,855 898,216
NevadaCcntral.January... 1,146 4,372 1,446 4,372
N.Y,C.A H.R.. [March....... 3,923,938 3.755,736 10,834,804 10,513,259
N.Y.OaL A W, tthwk Mar 136.347 110,102 1,002,17 855,221
N.Y, Busq. A W. February 161.605 157.129 363.996 354,062
Norfolk* Wast. tthwk Mar 231.605 199,902 2,689,793 2,723,803
SortlTn Al*,Ry. ridw* Mar. 3.105 3.859 40.574 45,627
Northes'n (Ga.).iD.-ceuiber.; 7,617 7.711 73.157 67,730
North'nCentral February. 401,679 509,779 963.615 1,018,315
North'n Paotllo.i3dwk Mar «87,872 416,993 4,493,210 4,401,359
OhioRiver...... lithwk Mar 18,339 14.218 209,973 190,284
Ohio Southern.. January...1 75,159 02,323 75,258 62.323
Oreg.RB.ANav.ithwk Mar 134,49t 163,076 1,433,419 1,541,643
Oreg. Sh. U ae..;February .i 481,770 429,477 1.003,407 876,846
Pao. Ooast Oo.. January.. ' 332,395 373,673 332.395 373,678
Paolflo Mall----- February . 275.190 363,913 62L855 688,974
Pennsylvanirw.. Pebniary 4,568.834 4,829,531 9,891,005 9,918,605
PeorlaDeo.AEv.;Uh wk Mar. 22J188! 20,19V 190,929 194,272
Phils. A Erls,.. ] anuary 276,135 253.129 270.135 253,128
PhIIa A Read... |[Eebruary. ,683..1,490,1 365, 3,214,587
S Yt !#‘ebruary 'E%‘Ig 818 iﬁﬁ,ié%l jaf7, ééé_ 3,388,823
Tot both Co'* February 3.543, 281 2,914,537 *#,630,286. 6,603,410
Phil WIlm. A B, February , 625 658,010 1,356.156; 1,338,956
&Ittstq b'la_[gsebruary JIJZ3§ gqy 122§ 5?5( 2850 301 2,536,151
Pitta.LIsb.AWn February 1 3,124 7,760
PlIttt.Bes.ALB. ithwkMar 23 73*1 29,124 211 097 191,336
Pitts. AWee'n-|«thwk Mar 52,273! 49,543 38 1,277 345,200
Pittt.Ct.ATol. (ithwk Mar 25,492 31,111 197,851 222,344
Pitts. Pa A F.'itliwk Mar 12.239, 7,929 67,407 55,948
Total system, ithwk M*r 90,004) 87,613 655,477, 629,085
P1Msb.Yo.AA.. January... 76.676 82,372 76.076" 82,372
RWb.Pr'’kabAP. January.. 02,520, 57,222 62,520! 57,222
Rio GrandeJet January ..! 25.262 25.025 25,262, 25,025
RloGrande80'n 3<]wk liar 9,330 9,713 95,916! 93,850
Rio Gr*de West. ;3dwk Mar. 60.700, 57,600, 617,310; 592.108
Sag. Tuse. A U. February .1 8.0S3( 7,403 17,500 15,397
8t.Jos.*Gr.L, tthwk Mar 26,610 21,952 293,965 302,830
8LLCht.A8t.P. March.— 1 26,250, 28.477 79,335 83.728
LLKen'etA 8o Fubruarv ! 4,590; 0.143 11,538 12,890
SLLAdanFran. ithwkM ar 195,214 182,627 1,698.-998 1,649.949
81L Southwest tthwk Mar 142.000 138,100 1~ >4,318 1,360,510
HLPaul A Dal.. February .; 121.362 102.053 237,605 200,308
San.AnL A A.P January... 138.495 160,659 138,4951 160,659
SanFTan.AS.P February 60.632 52,331 117,770 110,470
8. FePr.jfl. APh, 3dwk Mar. 17.045 12,491 101,216 158.109
8av.Fla.AWest January... 310.653 309,908  310.653 309,906
8her.8hmv.A80. tthwkPeb, 4,881 6,876 56,307; 55,731
8lL»prs.0. AG, January... 24,785 13.232 24.785 13,232
Sioux C. A Nor. December.| 33,1171 25,539 289,3811 279,161
0.Haven A E. February . 1.8601 1,533.
80. Pacific Co,- 1
Gal.Har.A 8.A December : 529,981 403,610 5,452,071 4,477,092
Lmis'a. West. December. 126,514 105,920 1,238.941 890,581
Morgan'sLAT. December 663,450 681,102 6,404.361 5,127,394
N.Y.T. AMex 'Decemlier. 29,743 31,572 331,007 348.772
Tex.AN.OrL. December 167.308 140.948 1,713,439 1,442,229
AtL Prop’'tee.u,December 11.503,473 1,459,123
80.Pac. ofOaL December.'1,218,138 1,230.432
Bo.Pao.ofAn*, December.! 290,373 272,491 3,130,770 2,579,351
80.i*a0.0EN.JI. December. 153 461 130,622 1,594,801 1,336,423
Paolllo system;DeccmlI>er.i3,109,177 2,998,392
Totalof ail.ft Foliruary . 1.171,671 4,330.419 8,874.458 8,704,126
Bonthern Ry..._ IthwkMar 683.148 596,193 8,040,336 5,657.404
StonyCl. AO.Mt ;January... 789 72» 789 725
Texas Central. 3dwk Jlar., 4,970 4,500 70.425 08,097
TexasAPaotflo ithwkMar 233,099 208.954 1,909,144 1,992,207
T6X.8.V.A N.W. December. 6.779 4,135 6 ,503 40,235
Toi-AOhloOent ithwk Mar 51,573 44,159 401,486 402 285
ToLP. A West.. ithwkMar 22,438 22,507 235.871 229,467
Tol.8LL.AK,C ithwkMar. 18.697 54 39P 445,918 461,939
Union Pac.BR.. February . 1,251,031 1,297,272 2,710,931 2,604.591
Un.P.Den.AG . 2<lwk Mar. 61.100 76.494  721.142 778.754
W abash JthwkMar, 399,731 377.054 3,401.037 3 052,105
W .Jersey e February . 120,144 136,144 274.854 277,354
W.V.Cen.APIttt February . 75,038 84,148 174,277 170,405
We»tVa.A Pitts.!December. 2i,846 32,708 378.792 394,209
Western of Ala. January... 57,210 58,826 57,210 58,826
West. N.Y.APa. Bdwk Mar. 62,700 62,700 064.130 589,844
W heel. AL.Erie(ithwkMar 40.850 22,310 350,239 328,875
Wisconsin Cent IthwkMar 147,667 125,313 1,097,37b 1,091,451
Wtlghttv.ATen. February. 9,157 7,464 16,852 15,537
ffork Bonthern. January... 5.146 5,026 5,148 5.020
a Include* earnings from ferries, etc., not given separately, ft In-

cludes the Pacific system, the Atlantlo properties and the Houston A

Texas Central system.



66t5

tiIncludes Chesapeake A Ohio So'western. Ohio Valley and Chioago
and Texas for both years. Results ou Yassio Branoli excluded In
1891) but Inoluded In 1898 until July 1.

JMexican currency.

5 Covers results of lines dlreotly operated eastof Fltsburg.

Latest dross Earnings Oy Weeks.—The latest weekly earn -
nga in the foregoing are separately summed up as follows :

For the fourth week of March our preliminary statement
oovere 67 roads and shows 10 49 per cent increase in the aggre-
gate over the same week last year.

41A week of March. 1899 1898. Increase. Decrease.
* $ 9 $
Alabama Gt. Southern.. 48,990 42,623 6,367
12.929 12.608 3il
Balt. A Ohio Southwest.. 183,276 172,677 10,599
106,188 95.405 10.783
Burl. Ced. Rap. A Nona 121.5*>2 111,358 10,'44
673,000 641,000 32,000 T
Oentral of Georgia 165.507 118,452 47,145
Chesapeake A Ohio. 345,216 333,430 11,786
Ohlca*o A East. Illin 103.216 88.70 14,51i
Ohio. Great Western— 175,743 157,274 18,469
Ohio. Ind'plls A 3t. L. 02,637 85,801 6,836  ........
Chicago Milw. A St. Paui 1,066,045 947,295 118,750 ... ....
Ohio. Term. Transfer .. 31,994 30,660 1,334
Oleve. Akron A Columb. 25,1£9 16,666 8,523
dev. CIn.Ohio. A 8t. L .. 423,575 397.220 26,349
dev. Lorain A Wheel'*.. 53,355 28,492 24,863
Col. Sandusky A Hook'g. 16.307 19,916 3,609
Denver A Rio Grande... 265.000 205,20" 59,80
Duluth 80. Shore A Ati 64,299 43,64 20.621
Evansv. A Indianapolis. 8.901 7,055 1,841
Evansv. A Terre Hante. 32,436 28,46 3,97
nint A Pere Marauette.. 94.471 81,16* 13,304 La L.
Ft. Worth A Rio Grande. 11,44: 11,707 ... 264
Georgia e . 60,501 36.888 23,61i
Georgia AAlabama. 31,308 25,55 5,75i
Grand Rapids A Indiana 69,841 62,16 7.68C
Cincinnati R. A Ft. W. 12,834 12,46: 371
1,131 1,196 65
Mask.Gr. Bap. A Ind 2,867 2,256 611
Grand TrunK.......... /
Chic. A Grand Trunk j 729,537 674,045 55,49:
Det. Gd. H. A M........ )
International A Gt. No.. [103,367 102,814 55
53,606 47,695 5,91)
Kanawha A Mlohl*an... 16,770 9,446 7,330
Kansas City A Omaha ... 5.190 4,627 563
Ban. City -itisb A Gulf 117,566 84,016 33,551
Bar.. City Sub.Belt 15.721 12.813 2,908
Lake Erie A Western... 91,150 91,489 T, 339
LouisvlUe Evans.A St. L. 46,511 38,777 7,734
Louisville Hend.A St.L.. 17,306 17,110 19¢(
Louisville A Nashville 670,200 586.050 84,150
Mexican Central........... 417,681 399,300 18.381 T
193,378 160,222 33.156
Minneapolis A St. Louis 72.61S 58,531 14.08
Minn. 8t. P. A s. Ste. M. 119,069 114,078 4,991
298,046 261,441 36,605
Mo. Pacino A Iron Mi.... 823,00 813.000 10,001
40.000 44,000 4,000
N. Y. Ontario A Wester- 136,347 110,102 26,245
231.605 199,902 31,703
Ohio River 18,389 14,218 4,171
Oregon RR. A Nav . 134,494 163,076 . 28,582
Peoria Deo. A Evansv... 22,338 20,195 2,143
Plttsb. Bess. A L. Erie.. 23,739 29,124 5,385
Pittsburg A Western........ 90.004 87,613 2,391
St. Joseph A Gd. Island. 26.610 21,952 4,658
195,214 182,627 12,587
St. Loots Southwestern. 142.000 138.100 3,900
Southern Railway...— 683,148 596,193 86,955
233,089 208,954 24,135
Toledo A Ohio Central... 51,573 44,139 7,434
Toledo Peoria A WeBt'n .. 22,438 22,507 69
roL 8t. L. A Kan. City... 48,687 54,399 5,712
399,731 377,654 22,077
Wheelin* A Lake Erie.. 40,850 22,316 18,534
W isconsin Central........ R 147.667 125,313 22,364
Total 67 roadst .... 10,778,409 9,755,188 1,071,246 48,025
Net Increase (10 49 D-o.i ... 1,023,221

For the moath of March 85 roads (all chat have fur-
nished statements for the full month as yet) show aggregate
results as follows :

Month or March. 1899. 1898. Increase. Per Oent.

$
2,396,482 6-39

It will be seen that there is a gain on the roads reporting in
the amount of $2,396,482 or 6-39 per cent.

$ $
Gross earnings i85 roads) 39,c74.666 37,478,184

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement Ol
this kind will be found in the Chronicle of March 18,

1899. The next will appear in the issue of April 22, 1899.
— Grots Earnings.— Net Earnings.-——
1899. 1898. 1899 1898.
Roads. 4 $
Oblc. R. Isl.A Pan.a ,Feb.] 1,501,557 1,689,817 557,468 694,681
Jan. 1 to Feb 28.. 3,011,404 3,124,854 1.060,549 1,177,454
Apr.1to Feb. 28.....19,714,552 18,380,724 7,094,813 6,760,949
Chio.Term.Transf.b.Feb. 89,446 90,297 55,773 60.267
Jan. 1to Feb. 28 182,627 182,283 113,263 121,108
July 1to Feb. 28.. 786.492 733,122 482,032 493,363
Chootaw Okl.* G.b..Feb. 116,467 128,996 36,009 50.268
Jan. 1 to Feb. 28.. 311,783 279,706 112,066 112.168
Nov. 1 to Feb. 28. 742,874 597,909 312,419 250,176
Colorado Fuel........... Feb. 75,350 53,
Jan. 1 to Feb. 28.... 174,728 134,3 3
July 1to Feb. 28__ 698,043 543 4 4
Colorado * 80..b...... Feb. '266,465 75,675
Jan. 1to Feb. 28........ 590,583 184,893
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-grots Earnmgs.- - Net Earnmgt.— —

1899. 1898. 1899. 1818

Roads. * $ $ *

Den. & R. Grande.b..Febi. 583,348 566,716 152,514 219,082
Jan. 1 to Feb. 28. 1,311.105 1,211,343 413,257 453.344
July 1 to Feb. 28. 6.183,984 5.686,811 2,457,268 2,244,989
Detroit City Gas____Feb. 50,398 33,005
Jan. 1 to Feb. 28. 102,206 72,727
Ft.W. & Den. City.b. Feb. 105.499 118,829 26.862 50,490
Jan. 1to Feb. 23..... 235,333 233,468 70,219 84,990
Laolede Gas-L. Co...Mar. 36,087 81,555
Jan. 1 to Mar. 31.... 266,104 257,976
Louisv. ANashv.b...Feb 1,651.340 1,754,934 445,062 5=10,699
Jan. 1 to Feb. 23...., 3,580,027 3,562,668 1,036,378 1,178,604
15,463,825 14,636,482 5,206,445 4,988,990
Mexloan Central___ Feb. 1,093,122 1,052.097 341,272 243,791
Jan. 1to Feb. 23.... 2,375,682 2,139,119 757,117 528,079
Mex. International..Feb. 363,890 258,011 169,006 87,338
Jan. 1 to Feb. 28 — 748,208 528,812 362,106 182,729
Mexloan Northern..Jan. 83,613 37,229 44,355 20.43D
July 1to Jan. 31... 410,910 309,440 206.718 178 461
Nevada Central........ Jan. 1,446 4,372 def.357 2.002
July 1to Jan. 31. 18,980 27,930 3,796 7,405
Norfolk & West'n.a .Feb. 773,480 876,368 211,037 241,796
Jan. 1 to Feb. 28 1,735,146 1,792,115 512,052 524,327
July 1 to Feb. 28___ 7.675,654 7,564.272 2,588,390 2,408,014
Paoillo Mall............... Feb. *275,189 365,923 135.650 160,553
Jan. 1 to Feb. 28.... 621,855 688,974 159,883 125,586
May 1 to Feb. 28 3,547,315 3,328,974 11,286,765 t612,905
Bio Grande West.b..Feb. 219,382 208,725 79,328 70,08 9
Jan. 1to Feb 28 455,726 440,308 165,168 142,398
July 1 to Feb.28___ 2,182,472 2,240,538 814.024 835,741
St. Jos. AGd. Isl. a..Feb. 86,173 110,000 11,273 45,763
Jan. 1to Feb, 28....... 190,387 205,105 28,955 76.239
July 1 to Feb 28___ . 843.219 864,746 189,196 331.617
St. Louis Southwest.-Feb. 387,111 461,857 87,140 110,744
Jan. 1to Feb. 28 886,738 940,437 255,140 236,329
July 1 to Feb. 28....... 4,129,275 3,813,121 1,253,705 1,063,107
St. Paul & Duluth.a.Feb. 121,362 102.053 29,713 29.27G
July 1 to.Feb, 28.. 1,238,299 1,161,347 393,214 320,560
Toledo A o. Cent.b.Feb. 130,367 114 925 33,604 26,252
Jan. 1 to Feb. 28 268,896 262,637 64,064 69,453
July 1 to Feb. 28 ., 1,207,346 1,169,063 381,189 348,581
Dnlon Pae. Ry.a___ Feb. 1,251,031 1,297,272 398,455 542,258
Jan. 1 to Feb..28....... 2,710,931 2,604,591 994,114 982,688
13,315,020 12,617,596 5,901,869 4,701,986

st Net earnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

* Decrease in earnings due to strike at Panama, which
detention of steamers at that point.

1 After dednoting “reserve fund for repairs of steamers,” balance in
February, 1899, was $6,535, against $48,053, and from May 1 to
February 2 3$995,615, against $487,905. The reserve fund for depreci-
ation and general and extraordinary repairs of steamers has been
Increased to the standard of the English companies, i.e, live per oent
upon the value of the steamers.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, &o., with the surplus

or defioit above or below those charges
Int.f rentals, <fc.—

resulted in

-Bal. of NetEarns.-

1899. 1898. 1899. 1898.
Roads. $ $ $
Ohio. R. Isl. A Pao.-.Feb. 322,852 342,501 234,616 352,180
Apr. 1 to Feb. 23.... 3,551,370 3,767,511 3,543,443 2,993,438
Choo. Okla. & Gulf..Feb. 21,500 20,000 14,509 30,268
Nov. 1to Feb. 23.... 86,000 78,000 226,419 172,176
Denver A Rio Gr'de.Feb. 188,720 214,171 *def.35,709 *5,147
July 1to Feb.28.... 1,584,015 1,659,212 *979,717 *647,816
Norfolk & Western..Feb. 185,797 186,385 25,240 55,411
July 1to Feb. 28.... 1,488.867 1,493,336 1,099,523 915,278
Toledo A Ohio Oen..Feb. 40,250 36,448 *13,791 ’'def.6,835
July 1to Feb. 28.... 331,048 311,531 *73,905 *46,095

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings tor the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

nings. Jan.l toLatestDate
Gsoss
Earnings. 1897-8. 1898-9.  1897-8.
$ * *
Akron Bedf'd A Clev. February.1 4,.853 4,864 10,028 10,509
Albany Railway February . 46,624 43,387 100.235 92,688
Amsterdam St.By. February.! 4,060 3.645 8,631 7,923
Atlanta Railway.. January...1 6,571 6.221 6,571 6,221
Baltimore Con.Ry,*... February. 142,690 152,424 323,266 319,950
Bay Cities Consol___ February.\ 6,500 5,860 13,853 12,113
Binghamton St. Ry... February. 9,476 10,946 20,393 22,048
Bridgeport Traction. February. 20,489 21,671 46,541 48,560
Brookton Con. St. Ry. February.120,970 19,633 46,692 44,764
Briklyn Rap.Tr.Co.-
BrooKIyn HElghtsl March__t 799,541 732458 ... .
Charleston City Ry. December. 13,669 13,549 172,138
Cin. & Miami Val.. January... 8,474 4,329 8,474 4,329
Otty Eleo. (Rome.Ga.>February. 1,547 1,639 3,2 4 3,111
Cleveland Electric... February. 130,63" 125,894 271,108 261.417
Oleve. Painsv. A E. February. 6,192 5,134 12,659 10,871
Columbus St. Ry. (0.) Marob......... 57.295 52,279 167,985 154,719
Denver Con. Tramw. February. 56,228 51,129 120,242 107,602
Detroit OltI'ns’St.Ry 4thwk Mar 33,743 28,530 290.572 266,951
Detroit Elec. By......... 4thwk Mar 12,003 10,403 103,437 98,373
Detroit Ft. Wayne A
Belle Isle.... .. 4thwk Mar 5,107 4,665 44,115 42,468
Oulnth St. Ry. February. 14.886 14,360 30,974 30,451
Erie Eleo. Motor December. 12,417 12,187 144,400 140,845
Galveston City Ry... February. 15,920 — 34.906
Harrisburg Traction February. 17,179 17,318 37,978 35,815
Herkimer Mohawk 11
10N & F'kfortEl. Ry. February. 3,172 2.962 6,326 6,062



Latest Grogs Warnings.

April 8. ie«9,j
Gross
Earnings. W sekorMo
January...

Houston Elec.St B
Interstate Consol. 61
North Attleboro...
Kingston Wtr Ry.
Lehigh Traction .....
Lima Railway (Ohlo)
London St Ry (Can.)
Lorain St Railway..
Lorain A Clave

February.
February .
February .
February.
Febiuary.
January...
February.

Lowelllav. A Hav. February.
Metro. W. Side (Ohio. January...
Montreal Street Ry. February.
Muaoatlne St Ry____ January...
Nashville St Ry....... February.
Nassaa Elec, IBkly. February .

February.
February.
February.
February.
February.

Newborg St Ry___
New London 8t. Ry.
New OrleansTractloi
North Chic, St. By

North Shore Tractloi

Ogdensbnrg St Ry.. February.
Paterson Ry___ ..... February .
Roib’hCh.H.ANor'i February .
BchnyUdll Val. Trac February .
Scranton A CarbondV February
Scranton A Plttaton February

Scranton Railway.... February.

Staten Island Elec.. February.
Syracuse Rap.Tr. Ry February

Toronto Ry.... ..... :

Twin City Rap. Tran February .
Union (N Bedford).. February

United Tract. <PUto.i January...
United Tract (Prov., February .
Call. Trac. jReadIngi February

W akefield A Stone... February .
W aterbary Truotiou. February

Vest Ohioago St Ry Wk Anpi. a

Wilkes A IVy. Vai... February,

1898-9. 1897-8
$
16,688 16,713
8,718 7,570
3,706 8,672,
6,969 8.127
3.321 2,662
7.391 6,6sS
e,760 3.961
4.730  3.136
27,662 25.173
116,710 99,632
113,838 102,025
5,064 4,939
21.712
108,169 127.082
3.729 4 326
2197 2,503
107.2C9 112,345
203,185 205,435
86,111 83,857
1,095 775:
23,059 25.141
4.498 6,014
2,820  5.-21
1,846  2,441:
3,014 4,103,
24,901 27,1711
9,100 10,969
37,621 34,371
103.235 92,319
178,829 151,826’
11,188 | 13.2021
119,590j116,891
121.007 116,678
11,767 11,308
2,679 2,754
20,079 20.142
77,612 74,214
31.851 38,351
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Jau.1llo LatestLai.

1898-9

16,666

19,472
7.978
15,321
6,743
15.585
6,7¢ 0
9,790
60.341
116.740
239,1)41
5.0 641
54.762
253.235
8,617;
5.416
217.240
427,706
190,7471
2,277
52,224
11,025
7,060
4,231
7,280;
55,208
21.496;
7-.221
290 735
367.833
29,605
119.590
270,799
25.341
6,330
43,202

72.5671

1897-8

S
16,743

17,504
7,6;2
16,297
5.665
14.361
3.961
6,622
56,178
99,632
212.782
4.939

202,52i

70.70,

* Include* Baltimore Traction and City A Suburban for both year*.

1These rigors* Include results on Brooklyn Rapid Transit,

Elevated aud Nan»u Electric.

Brooklyn

Street Railway Net Earnings.—The following table givet

607

building of the Pecos A Northern Texas road, from Amarillo to Ros-
well. The potato and vegetable business from Colorado, always an
important item of tonnage during the fall aud winter months, shows
a slight decrease, while there Isa large increase in the movement of
grain, Boar, etc., from Colorado to Texas poiuts, T.ie wheat crop
tributary to the line was short, both la quantity and quality. Che
cotton movement for this year was substantially the same as that of
1897, while the acreage wa3 larger. The through merchandise busi-
ness from the Atlantic seaboard territory to Colorado and Utah was
seriously interfered with by the Spanish war, but during the latter
part of the year has shown a very gratifying increase.

Renewals.—Our operating expenses have increased the last six
months, preparing the road for heavier rolling stock and replacing
cars destroyed several years ago. We have rebuilt 62 old obsolete
stock oars into box cars, so that now the equipment is In good con-
dition, except 175 old stock oars out of use. AIll our engines are in
good condition Torservice; 452 cars have automatic oouplers applied
20 of our engines have new air brakes, and provision has been made
for over onehalf of the air-brakes required on oars out of 1898
earnings.

The road-bed is well ti d. about 90,000 having been put In the last
six months, making 156,470 ties placed in traok during the year.
There has been eighteen miles of 80 and 05 pound rail bought and
paid for during the year to replace light rails. One Hundred and fifty
lineal miles of fencing has been constructed during the year, thus
leaving about 27 percent only of the entire road without fences.
Road-bed and rolling stook hare beeu kept In a fairly good condition,

Pnsspccts —The urospeots at this time are good for next year's
crop-*, having had an wunusual amount of moisture tho last two
months. The acreage of wheat put In In excess of
year, aud the plant now looks healthy.

The revenue per ton per mile was 1'08 cents and per pas-
senger per mile 2'49 cents.
Statistics.—Earnings, expenses and charges for the year:

Is largely last

the returns of Street railway gross and netearnings received
this week. In rep rting these net earnings for the street rail-
ways, we adopt the same plan a* that for the steam roads—
that Is, we print eaoh week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the CHRONICLE
of March IS, 1899. The next will appear in the issue oi
April 23, 1899.

.Yet Rarningt.-

1899. 1893. 1899. 189*.
Roatir. * t 3 *

Duluth Street Kv . Feb. 14,888 14,360 5,891 5.74*

Jan. 1 to Feb. 23 30,974 30,431 12.4 1V 12,326

July 1 to Feb. 2-3 143,333 135.765 68.460 u6>la2
Galveston Cttv Ry .Feb. 15.920 2.481
Jan 1 to Feb. 28 ... 34,906 6 75.

Lorain St- By........ Jan 6,700 3,961 3,688 1,826

ANNUAL REPORTS.

Annnal Reports,—The following is an index to all annui 1
reports of steam railroads, street railways and miacellaneoci
OOC-apanics which have been published since the last edition!
of the Investors’ and Street Railway Supplements.

This index does rtof include reports in to-day's Chrosiclb

Railroads and Misc. Co'*— Railroad and Mi*. Oo'»,—(Con)—
Volume 69— Volume 08—

Amsr 8*11 . . Co. National BUcali

Amw. TwiF~rfikpn C o National L«ad...

Araortean mw Hoard.. >aUonal Starch iff*. Co
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1,1%46)... z
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Canadian Rartlle 5 376. 61®, %1.@ HGbtnwfa | .
on Pbla

uni
Central Unlon Telephone
Cbleagl

- on«. 11f*. A Union Stock

PUtN. cm . 0lU«. A
Quincy Minintf Co

St. lamia SoaU»wo*t«m Ry.

Okle St Paul (tut. 01 Nov ao.vm

ig, el Santa Fe Pre h*xnlx,,IfEu*‘

1} d']gan . 876 ra#nl to ¥. 1. Stexk Erefan?*,.
Comm*rcUl Cable C>.7,. *71 80. New Rng, Telephone...... .
Conaol-Ou of If. I.,». 3? sfaod. Underground Cable O

877 Statron 1John B.)CO... .......... m
Add  Street'* Western Stable Car Line Slit
- MWt Tenm CoM. Iron A RR ... 607
fiet. Grand Rap. A W. {&fq Term. B*. Aaan.of St. Lerala— 518
T Maton - , Texaa A Paolllc
Rdlaoo Elec. 111.Co. of N. T Tamarack Mining .
Union Switch At SlgnAi Co *71
nk. - %]7% V. s. I™athor 37
Ifa?; k E’Tload ‘Top M Weatern Maryland 278
I>e>>|*bC0aIANar|gat|on— 06, STRKicT Railway™*
M&raden Company-.. . 3"8 Volume 68— Page.
Mexican OnrraJ — Colamhot Street R . g
n Internatigpal R @ —. |615./|628 LouWrlIN nlsl|p)8t B 70
Meilcan National RR *14,084 win City tM>nneapoM*, Minn.)
luwrarl Pacttte 6to 1 Rapid Transit............. 376, 622

Fort Worth & Denver City Kailway.

(Report for the yeir ending Dec. SlI,

1898.J

1898. 1897. 1896. 1895.
Earnings— $ $
PiMhseCK~r . 296,147 250,251 228.774 242,832
Freight.. .1.074.623 958,990 678.428 736,718
Mall, express, etc 108,305 110,584 103,678 107,151
Totalaiiccce .1,479,435 1,319,831 1,010,880 1.086,701
Expenses—
Main, of way A utructures 237.654 184.852 179,159 231,192
Main, of equipment....... . 210,593 158,403 127,164 129,004
ContlumIn* transporta'a.. 532,991 «167,472 399,705 4* 9,526
General 56,387 55,105 62,312 63,791
35,288 39,853 40,682 43,410
Total 1,072,913 905,685 809,022 876,924
Netearnings. 400.522 414,146 201,858 209,778
Other Income 17,981 14,520 8,864 9,382
Surplus... i . 421,403 428,666 210,722 219,160
1898. 1897.
$
Net Income 424,403 428,606
Deduction*—
Intercut on bond* 337,102 331,790
10,000 10,000
16,358 14,411
Kecrganixatlon expen»e®, etC .. 9.803 «,t)50
Two percentou preferred StUCK ... 51,100
SUrplus fOr Y @ar ... s e 51,119 17,715
OKNEKS) BALANCE SHEET DEC. 31, 1898.
dreels— l.iabiU U tr-
Costof road and Sxt $17,417.0)0 Capital stock.....ccccevune $6,820,000
Real estate.............. 21,831 Cap utk .int. bearing.. 2 ai6,000
Account* <ollectlble.. 68,299 FEirst mor .bond* 8 176.000
BUI* receivable.... .. 165,890 fEqulpm’t trustbonds, 160.000
M aterial* and «upplte« 85.346 int.cue and unpaid., 8,300
Ca*hen hand............ 119,4-0 Funded Intelost.... 1,203,557
Investments. ......... 686,584 Accounts payable..... 149,494
Prolitand ions......... 537,793 Int.acorn, notyetduo. 29,920
Total assets...__$19,102,270 Total liabilities... .$19,102,270
—V. 66, p. 810,
St. Louis Vandalia A Terre Haute RR.
(Report for year ending Oct. 31, 1898.)
Burning*, Bto.—Operations, earnings, etc., have been :
OPERATIONS AND EISCAI, RBaOLTS—LESSEE'S REPOST.

1897 98. 1896-97. 1895-96. 1894-95.
Frol£'t(U>M)tQOYftd..#1 4*<3 051 $i,r3o,on $1,221,055 $1,370,9*6
Av rate p.t'n p, mile 0*659 ota. 0-819 cts. 0-8i6 ota. 0 838 Sts.
Pn*»r *:erearnings $394,187 $367,239 $421,182 $410,305
Freight ... .. 1,040,375 879,763 92w,245 1,058,521
Mail expresa, etc. 274.077 200,459 203,211 267,121

Total gras* earn .. $1,708,639 *1,507,461 $1,613,038 $1,735,949
Main, of way, $188,573 $112,031 $294,315 $258,449
Main, of Aqulpmunt 198.887 193 300 2*0,509 235,271
ComTlIng trnna’tlon. 794,002 702,99 852,703 929,172
General expeneee.. 3s,571 39,059 39,238 40,173

Total oper. exp,.,$1,220,833 $1,247,789 $1,420,827 $1,463,068

Netearning*........... $487,806 $269,072 $180,811 $272,881

LN'COMK ACCOUNT OP »T. LOUIS VANDALIA & T8RRK HAUTE.

11*97 98. 1890*97. 1895-90. 1894-95

Rental,3' p.c.earo.. $512,592 $152,239 $484,092 $520,785
Other receipt* 1.535 132 105

$514,127 $452,371 $184,107 $520,785

Deduct— Int- $218 840  $267*355  $314,930  $3)4,930

Taxea . 67,769 01.115 61,402 06,508

General & m Ue 36,954 27,451 21,221 21,790

Total dlahureeta $323,563 $355,921 $397,013 $403,288

Balance, Burplus..... $190,564 $96,450 t$80,584 ($117,407

* The loss to lessee was In 1894-95, $247,902;
In 1896 97, $192,665; In 1897-98, $24,785.

GENERAL ACCOUNT OCT. 31, 1898.

in 1895-96, $297,279

Vice-President Morgan Jones says in tart:

General Rerun*.-The year show* »n Increase In gross oarnlings of

159.804. Of hi* 316.198 was from pa**eDger traffic anrl 3115,626
rom freight traffic. About one half of the increase In passenger
earnings w*. from looal passenger I>aslne»e, wbioh shows the Im-
proved condition of the country tributary to our lino.

The freight Increase was derived largely from the Increase In gen-
aral business growing ont of the Improved conditions of onr oonntrv.
Tne live stock interest, which form* one of the heaviest Items of the
tonnage fbetog 20 pe- cent thereof In 1998] showed a large decrease
as compared with last year, duo to various causes, jrholpally the

Or—
Road and equipment...$8,736,380
T.H.A Ind. Rk. Co 63,989

T.H.Alnd. KR. Rtcc'r 147,259
Penn. Company.. 217,675
Cash for Interest 5,040

Total. s $9,170,343
-V .67, p. 1305.

Oor.—

Common stock. .$2,379,358

Preferred stock 1,544,700
Flrat mort. bonds 1,890,000
Second mort. bond*__ 2,600,000
Coupon* past due.. . s
Int accrued on bonds 25,280
Income aosount......... 719,860
Total s $0,170,343
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Panama Railroad Company.
(Reportfor the year ending Dec. 31, 1898.)
President J. Elward Simmons says in substance:

Bonds.—The redemption of the 7 per cent sterling bonds was en-
tirely o »mpieted and the mortgage canceled of record. By the opera-
tion of the sinking fund clause of the new 4*2 per cent gold bond
mortgage (authorized issue of $1,000,000) the original issue of $2,-
000.000 has been reduced by redemption and cancellation of 141 bonus
to $1,859,000. the present total of the company's outstanding mort-
gage liability. A further issue of 932 of these bonds was authorized
fu order to provide as may be necessary for contract payments at
maturity in 1902, or earlier, at the company's option, on account of
indebtedness iuourred in the construction of the La Boca terminal.
The 6 per cent subsidy bonds, due in 1910, have been
demption as’provtded by their sinking fund clause from 1,732 to 1,611.

Pacific Mai1t S3.-The Pacitie Mall Steamship Co. availed, in Sep-
tember last, of its option to extend the contract of Dec. 16.1890, for a
further period of two years to Doc. 16,1,900, and the contract of 1872
with that company, which was an impediment to this company ade-
velopment, has been abrogated and canceled. . .

general Results.—The company’s business was seriously affected
by the war with Spain, which, during
gether with aloss of coastwise traffic both ways. Business with our
foreign connections was relatively impaired. The company, however,
continued to operate its line between New York and Coloni(the vessels

of which are of American registry) and to meet the large outlay neces-
Revolutionary dis-

sary for war-risk insurance upon the steamers.
turbances in South American republics had a damaging effect upon
our foreign traffic. .

Despite special adverse circumstances, the net earnings for the year,
afterpayment of everything due, represent nearly 4 per cent upon
the capital stock ($7,000,000), but itis deemed prudent for the pres-
ent that no distribution in dividends should be made to the stook.

Statistics.—The earnings and income account have been:
EARNINGS, EXPENSES AND CHARGES.

Railroad earning8— 1898. 1897.
Passengers...... I $97,270 $100,486 $111,516
Freight and treasure 963,247 1,095,633 1,018,362
M ails 44,942 45,823 41,695

Total railroad earnings. .$1,106,459 $1,241,942 $1,201,574
Panama RR. SS. Line... 620,184 670,487 691.205
Temporary PaciHe LiNe€. . et 31,000

Total earnings... ..$1,726,643 $1,912,429 $1,923,779
Add other receipts... 416,237 388,276 347,362

Total $2,142,880 $2,300,705 $2,271,141

Operating expenses—

General expenses on Isthmus $41,036 $39,784 $40,498
Conducting transportation. 259,887 246,686 228,335
Maintenance of equipment.. 69,919 67,407 53,965

ad “ way <t struc 129,595 121,531 59,600

Total RR. operating expenses. $500,437 $475,408 $382,398
Panama RR. SS. oper. expenses.. 599,173 583.137 469,170
Pacific Line operating eXPensSesS.. e

Total ..$1,099,610 $1,058,545 $879,064
Lighterage ..., 97,791 105,804 116,863
General. . 97,864 94,492 102,579
Other eXpPensesS ... . 95,628 147,391 137,331

Total operating expenses .$1,390,893 $1,403,232 $1,235,837
Net earnings $751,987 $894,473 $1,035,304

Fixed charges—

Subsidy to Republic of Colombia.. $25,000 $25,000 $25,000
Redemption of bonds 271,080 138.963 107,820
Interest on subsidy bonds.. 103,920 111,760 117,180

“ sterling bonds.... 186,370 239,619

first mortgage bonds. 85,241 22,500

Total $485,241 $484,598 $489,619

Balance, surplus.......es $266,746 $409,875 $545,684
..CONDENSED BALANCE SHEET DECEMBER 31.

Assets— 1898. 1897. 1836.
Road, equipment, &c $11,806,579 $10,700,332 $10,679,348
Coal and supplies... 135,149 119,825 92,848
Accounts *recelvable. 211,885 152,115 224,149
sinking fund 12,691 49,033 1,631,9*8
Cash 681,328 591,358 188,447
Advance subsidy to Republic

of Colombia 1,611,000 1,732,000 1,346,000
Bonds in treasury.. 1,232,000 294,000 621,574
Miscellaneous.... 75,899 120,877 58,615

Total.iicccee ....$15,766,531 $13,759,589 $15,342,972

Liabilities—

Capital stock.. $7,000,000 $7,000,000 $7,000,000
Funded debt.. 4,445,000 3,781,863 5,846,000
Fund to redeem bonds 132,357 130,375 1,631,988
Accrued interest . 37,024 39,320 161,745
Isthmus drafts unpresented... 21,351 22,610 19,041
Overdue coupons.. 5,138 9,103 1,660
Audited vouchers... 30,326 36,767 23,945
Due connecting companies. . 34,467
Due for term’l at La Boca 1,0 ,618

Miscellaneous accounts... 25,270 25,130 36,652
Balance to profit and loss 2,971,419 2,713,921 587,465

Total..... $15,766,531 $13,759,589 $15,342,972
-V .67, r.579.

Cumberland Valley RR.
(Reportfor the year ending Dee. 31,189S.)
The results for 1898 compare as follows :
EARNINGS, EXPENSES AND BALANCE SHEET.

1898. 1897. 1898. 1893.
Passenger earnings ...$272,0:11 $301,744 $308,471 $307,899
Freight... 423,920 471.016 468,663 498,264
Mall, exp , 78,817 93,294 85,262 83,294

Total earnings. $774,768 $866,054 $862,395 $889,157

Total expenses 529,594 611,531 635,628 649,560
Netearnings.. .$245,174 $255,123 $226,767 $239,597
Interest on bonds $21,610 $21,640 $21,610 $21,840
Taxes... 18,954 17,842 16,904 16,587
Miscellaneous 611 3,705 4.299 6,931
Dividends (8 per oent) 142,228 142,228 142,228 142,228

Total
Surplus...

.$183,433 $185,415 $185,071 $187,366
$61,741 $09,709 $41,696 $52,231

THE CHRONICLE.

GENERAL ACCOUNT
Assets—

[Vor. LXVIII.

DECEMBER 31, 1898.
Liabilities —

reduced by re-

its continuance, caused an al-
most total suspension of passenger traffic by our steamship line, to-

Cost of road, eto. $2,146,574 Firstpreferred stock $241,900
Contingent fuud 383,456 Second preferred stock 243,000
Materials on hand.. 69.543 Common stock......... 1,292,950
Cash . 127,871 First mortgage bonds. 161,000
Due from agents.. 19,224 Second rnort. bonds___ 103,500
Due from other roads 4.152 Dividends and interest 37,580
Other assetsS.... 91.543 Aud. vouch, and aocts. 55,741
Other liabilities >
Profit and loss.... .) o+,a2U»
Total liabilities 649,484
Total assetsS........ $2,842,363 Total.cicce $2,842,363
—V. 06, p.706.

Reorganizations, Etc.—Defaults, Re >rganizition Diana,
Etc.—The usual index is omitted this week, but that cover-
ing the items published to March 25, inclusive, will be found
inthe chronicie Oprrll 1.

Acker Process Co.—Incorporated—Articles of incorpora-
tion have bsen filed at Trenton, N. J., by the Acker Process
Co. and the Acker Process Patent Co., with authorized capi-
tal of $3,000,00 and $2,000,003 respectively. Both compa-
nies are empowered to manufacture and deal in caustic soda,
chloride of lime, lead sodium alloy and chlorine, and have
as incorporators Charles E. Acker, Samuel H. Gnggenheimer
and E. P. C. Young, of Jersey City.

American Car & Foundry Co.—Circular.—President
Bixby has issued a circular saying:

AU the plants of the company are running to their fall capacity.
Orders on the books to-day aggregate 37,000 cars and 375,000 wheels,
besides a large tonnage of bar iron, axles, pipes and castings. Should
the business for the entire hrst fiscal year continue at present rate,
which seems altogether probable, the profits for the year will approx-
imate $6,000,000, an amount equal to 7 per cent on the preferred and
13 per oent on the common. It is the intention to apply to list the
securities on the Stock Exchange as quickly as possible. Thecom-
pany proposes to pay quarterly dividends, beginning June 1 next.

The total annual capacity of the company is: Passenger cars, 500;
freight cars, 90,000; wheels, 900,000; pipe, 30,000 tons; bar iron and
axles, 90,000 tons; castings, 130,000 tons.—V. 68, p. 522.

American Linseed Co.—Officers.—The following are the
officers and directors :

Directors: B. F. Miles, Cleveland; Walter D. Douglas, Cedar Rapids,
la ; G.E. Highley, Chicago; Guy G. Major, A. H. Larkin, Nutley, N.J.;
JohnL. Severance, Cleveland; Joseph A. Dean, New York; Augustus
N. Eddy, Chioago; W.P. Orr, Piqua, O.; Arnold Thayer, New York;
George G. Metzger, Toledo; George A, Archer, St. Paul; J. W. Daniels,

27B41§)ﬁalo, and G. P. Piper, Minneapolis.

Officers: B. F. Miles, President, Guy G. Major, Vice President, J. A.
Dean, Seeond Vice-President, W. D. Douglass, Treasurer, and G. E.
Highley, Secretary. Eastern offioe at 100 William St., N. Y.;(general
ofiioes In Chioago.

The fiscal year has been fixed to end March 1. For the
three months to March 1, it is stated, the company earned
its pro rata dividend on the preferred stock. The Company
was incorporated in New Jersey last December with an
authorized capital stock of $33,500,000 (half 7 per cent non-
cumulative preferred) and took over the plants of the old
National Linseed Oil Co. and several independent companies
per plan in V. 67, p. 1161. It is said that as soon as the small
unpaid balance of the indebtedness of the National Linseed
Qil Co. is discharged with the]fnnds provided under the plan,
the securities of the American Linseed Co. will probably be
listed on the New York Stock Exchange.—V. 68, p. 569.

American Potteries Co.—Options Lapse.—The options
held by John R. Dos Passos on various pottery plants which
it was proposed to merge under the title of the American
Pottery Co. expired on April 1. The main obstacle that
stood in the way of the consolidation was stated in V. 68,
p. 426, Mr. Dos Passos still hopes the consolidation will go
through.—Y. 68, p. 426.

American School Furniture Co.—Officers and Property.—
This company, recently incorporated in New Jersey with an
authorized capital of $10,000,000, has completed at Wabash,
Ind., its organization with $1,500,000 of capitalstock. Twelve
large manufacturing plants, it is stated, have been taken
over, including factories at Buffalo, N. Y.; Burlington, la,;
Walpole, Mass.; Wabash, Ind.; two at Richmond, Ind.;
Bloomsburg, Pa.; Grand Rapids, Mich.; Springfield, Ill.;
Piqua and Cleveland, O., and Manitowoc, Wis. Samuel Law-
rence is President and James Summerfield, Secretary.

Mortgage.—The company has executed a mortgage for $1,-
500,000 to Walter G. Oakman and George R. Turnbull of the
Guaranty Trust Co., as trustees, to secure 20-year 6 per cent
gold bonds.—Y. 68, p. 522.

American Smelting & Refining Co.—Incorporated.—This
company was incorporated at Trenton, N. J., on Tuesday,
with authorized capital stock of $33,500,000 preferred 7 per
cent cumulative and $32,500,000 common. The present issue
will be: Preferred, $27,000,000; common, $27,000,000. The
prospectus was given in the Chronicie of March 18, page 523.
Moore & Schley and Lewisohn Brothers have been con-
cerned in the underwriting.—V. 68, p. 523.

American Steel & Wire Co.—Vessels Purchased—The com-
pany has bought the five steamers of the Zenith Transporta-
tion Company of Duluth. The boats have been built in the
last three years and are of the 6,000-ton class. The price
was close to $1,000,000. The capital stock of the Zenith
Company was transferred to the Steel & Wire Company
This purchase gives the latter concern a fleet of thirteen
large lake carriers. -Chicago “Economist.”
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The American Steamship Co., with authorized capital
stock of $1,000,000. filed articles of incorporation recently
with the County Clerk of Hudson County, N. J. The cor-
porators are Frederick P. Yoorhees, Floyd E. Patterson,
William A. Holland, Paul E. Da Fere and Robert S. Green,
all or nearly all identified with the American Steel & Wire
Co.—V. 68, p. 569.

American Tobacco Co.—100 Per Cent Stock Dividend.—In
addition to a dividend of 3 per cent in cash the company has
declared a dividend of 100 per cent in common stock, both
payable on the common shares on May 1, “out of surplus.”
—Y. 68, p. 617.

Atchison Topeka A Santa Fe Ry.—lInterest on Adjust,
merits.—The executive committee, under authority from the
directors, will arrange to make the payment of interest on
the adjustment bonds Bemi-annual, provided the holders of
not less than $15,C00,000 of these bonds request the change.
Representatives of $9,000,000 bonds are already on record as
seeking the change.—Y. 68, p, 570.

Bangor & Aroostook UR.—Absorption of Leased Line
Completed.—The Bangor & Piscataquis RR., which has been
operated under lease, was acquired in fee on April 1 upon
payment by the company of the $1,225,000 bonds on the road,
including $9?5,000 issued by the city of Bangor. The new
loan of the Bangor <e Aroostook for $1,500,000, covering the
purchased property, was described in V. 68, p. 84, 829, and
V. 67, p. 1306.—V. "68, p. 329.

Boston Breweries Co.—Incorporated.—On April 3 papers
were filed with the clerk of Hudson County, N. J., organiz-
ing this company, with an authorized capital stock of
$11,500,0f0, of which $7,500,000 to be 7 per cent cumulative
preferred. The company has the right to issue $7,500,000 of
6 per cent gold bonds. It is understood that the corpora-
tion will control fifteen breweries in and near Boston.

Boston A Montana Consolidated Copper A Silver Mining.
Receiver —The Supreme Court of Montana on March 31
granted the motion to quash the writ that sought to prevent
the District Court of Butte from proceeding further in the
receivership matter. T. U. Hinds was appointed receiver
by Judge Clancy on Dec. 15, The case came up for argu-
ment on April 7, when Judge Clancy ordered the receiver to
take immediate possession, despite the fact that the grounds
for the appointment of a receiver were apparently nullified
by the re-transfer of the property from the New York to the
Montana corporation,—V. 68, p. 426.

Brooklyn (las A Electric Light Co.—Incorporated.—This
company has been incorporated in New Jersey with authorized
capital stock of $1,500,090. Incorporators: H. 8. Tooruy,
Maurice Londoner and Frank M. Weigman.allof New York.

Brook lvn Rapid Transit Co.—Brooklyn A Brighton
Beach HR.—Prospect Park \V Coney Island RK.-£?7,6.76,-
000 New Stock Offered at Par.—The Brooklyn Rapid Transit
Co. gives notice that it proposes to issue [$3,838,400] addi-
tional capital stock, equal to 7 per cent of its capital stock
outstanding [$37,868,61 0] April 15, 1899. Such stock is to
he issued for the purposes of purchasing and electrically
equipping the Brooklyn & Brighton Beach RR, and electri-
cally equipping the railroad of the Prospect Park & Coney
Island RR., which by agreement is to be leased for 999 years
to a company of the Brooklyn Rapid Transit system, and for
such additions and improvements to the railroad properties
owned or controlled by the Brooklyn Rapid Transit system
as may be deemed desirable. The holders of Central Trust
Co, certificate* for Brooklyn Rapid Transit Co. stock at 12
o'clock noon on April 15, 1*99. wilt be permitted until noon
of April 29 to subscribe at par at the Central Trust Co. for
the voting trust certificates representing the new shares to
an amount equal to 7 per cent of their respective holdings.

The authorized capital stock of the Rapid Transit Co. was
recently increased from $20.0' 0,000 to $45,600,000, Of the
new stock there was issued in connection with the pur-
chase of the Nassau Electric RR. $9,500,000 and for the pur-
chase of the Brooklyn Onion Elevated $8,163,600, making
the total now outstanding $37,663,800, and with that now
offered *40,300.000.

Improved Facilities, Economies.—Speaking of the com-

V's plans regarding the Brooklyn Union Elevated road,
resident Rossiter is quoted as saying:

With electricity we expect to run the cars at thirty miles an hour.
With new cars, electric elevators at the principal stations, all the *t»
liens lighten by electricity and with cars runninv every two minutes.
It I* expected that there will be no great ditflontty In Indccinz the
public to patronize the overhead lines rather than crowd Into the sur-
face oars. |l expect to take off at least one-third OF the surface care
now operated, and tuts will solve the vexations problem of the con-
gested *tate of traffic on Fulton Street. An express train service
will be inauvnrated, so that on holidays and in the summer time the

car* which leave the Brooklyn Bridge (Manhattan end) will go direct
to Coney Island, stopping only at three or four principal stations.

As to the expected economies, he says the matter of econo-
my in the joint operation of the elevated and surface proper-
ties can hardly be over-estimated. While it is too early to
make any accurate statement, yet the saving in general ex-
pense. and particularly in the matter of the substitution of
electric power for the locomotives, will make a very larse
item : also in being able to run at greater Bpeed on ihe ele-
vated structure, and with less fear of accident, will result in
a further large and considerable saving.

Leases.—The Brooklyn Heights RR. Co., owned by the
Brooklyn Rapid Transit recently took one-year leases of the
Brooklyn Union Elevated and the Nassau Electric RR.
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The injunction granted on Tuesday by Justice Dickey, re-
straining the lease of the Nassau Electric RR. to the Brook-
lyn Heights RR. Co, was dissolved yesterday,—V. 68, p. 617
570; V. 66. p. 954,

Brooklyn Rapid Transit Co.—Long Island RR.—New
York Brooklyn A Manhattan Beach RR.—Contractsfor
Harmonious Action.—It is officially announced that on Sat-
urday last agreements were executed by the Brooklyn Rapid
Transit Co. and the Long Island RR. Co. providing for the
operation by each company of certain lines of the other’s
system, so as to form a number of new through routes. The
Brooklyn Rapid Transit Co. becomes the lessee of the Pros-
pect Park & Conev lIsland RR., of the Prospect Park &
South Brooklyn RR, and of the New York & Coney Island
RR. and also acquires the right to operate over the line
of the NewJYork Brooklyn & Manhattan Beach RR. Com-
pany to Manhattan Beach, giving direct connections to Man-
hattan Beach, etc.

A new express passenger route is to be operated by the
Long Island RR. between Jamaica and the Brooklyn Bri tge,
via Flatbash Avenue, which will bring the Jamaica terri-
tory within thirty-five minutes of the City Hall. Cars of
both systems wilt also be operated between the Broadway
ferries and Rockaway Beach, via the Brooklyn Elevated, the
incline at Chestnut Street and the Long Island Road to
Rockaway Beach.—Y. 68, p. 617, 613; V. 64, p. 234.

Bnffal(vSt. Mary's A Southwestern RR.—Bonds Called.—
Notice is hereby given that the company will redeem the
$1,000,000 first mortgage bonds of 1897 at the Central Trust
Co., N. Y., on Sept. 1, 1899, at 105 and interest.—Y. 68,p. 523.

Camden A Philadelphia Ferry Co.—Consolidation.—The
West Jersey Ferry Co. and the Camden & Philadelphia
Steamboat ferry Co. have been consolidated as the Camden
& Philadelphia Ferry Co., a New Jersey corporation, with
authorized capital stock of $2,000,000.

Canada Atlantic Ry.—Consolidation.—The stockholders
will meet on May 1 next to confirm the amalgamation of the
Ottawa Arnprior & Parry Sound with the Canada Atlantic.
It is proposed to make a new loan to consolidate the debts of
the two companies.—V. 68. p. 901.

Canadian Pacific Ry.—Minneapolis St. Paul A Sault
Ste. Marie Ilj.—Guarantred Bond*.—A press despatch says
that at the animal meeting of the shareholders of the Ca-
nadian Pacific on April 5 the issue of securities on the
Pije*tone and Stonewall branches was authorized, and
the lease of the Columbia & Western RR. was approved.
“An extended agreement,” the despatch continues, “ with
the Minusapolis St. Paul tie Sault Ste. Marie Ry. was ap-
proved. It provides for taking up ceitain maturing interest-
bearing obligations of that company and for the payment of
certain enrrent capital obligation*, and for the egnippiDg of
terminals and additions, acquired or required, by tne crea-
tion of $1,000,00c 4 per cent bonds of the ‘Soo’ company,
the interest to be guaranteed by the Can. Pao. Ry. This
agreement is calculated to enable the ‘Soo’ company to apply
its surplus earnings to interest and dividends, and to repay
from earnings the Can. Pac. interest advances inannual in-
talmente. The expenditure of £728,255 on capital account
waa authorized. The former officers were re-elected at a
meeting of the directors.”—V. 68, p. 519, 526; V, 65, p. 617.

Central Massachusetts RIt.—Action as to ljmsc.—At a
meeting of the directors on March 27, a committee, consist-
ing of J. W, Wcks. Ephraim Stearns, Henry Woods, J. H.
Gray and O. W. Morse was appointed to* investigate the
matter of the lease to the Boston & Maine. The common
stockholders propose to bring suit to invalidate this lease on
the — nud that it was never acted upon by the holders of
the common shares.

On April 6 the above mentioned committee voted to
recommend that the director* take no action. Sait, it is
>xpected, will now be brought by the stockholders to break
the lease.—V. 68, p, 570.

Chicago Great Western Ry.—Priority Loan to Be Paid
Jan. |, 1000—SS,300,000 Debenture Stock to Be Issued in
1300.—The following official statement has been furnished
the Chronicle;

"In 1898 the articles of incorporation were changed by a
vote of 87 per cent ot the entire stock of all classes so as to
Increase the amount of debenture stock allowed by the arti-
cles from $15,000,000 to $30,000,000. but none of the increased
stock can be issued until sanctioned by a vote of the deben-
ture and preferred A stockholders collectively at an extra-
ordinary general meeting called for the specific purpose. On
March 1, 1899, only $12,419,571 of debenture stock had been
issued, which is $2,580,429 less than the $15,000,000 originally
authorized. At an extraordinary general meeting of the
debenture and preferred A stockholders collectively, held in
London on .January 30, 1899, the issue of $8,000,(00 addi-
tional debenture stock was authorized to be issued for the
purpose of retiring the priority loan, $2,823,150 (which is tne
only mortgage indebtedness of the company), and to redeem
at the discretion of the board of directors and the Finance
Committee, from time to time, as opportunity offers at or be-
fore maturity, any or all of tbe car trusts and other liabilities
of the company which are a charge prior to the 4 per cent
debenture stock and for improvements. Of the $8,000,000
thus voted only $3,300,000 will he issued in 1899, the proceeds
of which will be applied to pay all of the priority loan ($0,-
823,150) which does not mature until 1934, but by its terms
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is redeemable at the option of the company on six months’
notice at 105. It will be called and paid Jan. 1,1900. When
this ]3,800,000 is issued, probably in November, 1899, the
amount of debenture stock outstanding will be $t5,719,571,
which may be slightly increased by exchanges under the
plan of reorganization.

='The sale of the 83,300,000 has been underwritten at 93
and accrued interest. It is the present expectation that no
more will be issued until 1901, when certain car trusts ma-
ture.”—V. 68, p. 186.

Chicago & Alton RR.—Deposits. —The deposits of stock
with the purchasing syndicate aggregate nearly 95 per cent
of the total amount. An additional 20 per cent of the sub-
scriptions of the underwriters has accordingly been called
for April 12. This makes 90 per cent, or about $36,000,000
of the subscriptions called to date. To take up the entire
$22,230,600 stock at the rate offered would require about
$39,773,000.

New President.—At the post poned meeting held Friday a
temporary board was elected, and E. H. Harriman made
President.—V. 68, p. 617.

Citizens’ Gas Light & Heating Co. of Findlay, 0.—Pur-
chase of City Plant.—A press dispatch on March 30 an-
nounced the sale of the municipal natural gas plant of Find-
lay, O., for $150,000 to the Citizens’ Gas Light & Heating Co.

Citizens’ Water Co. of St. Joseph, Mo —Incorporated.—
This company was recently incorporated in Missouri, with
authorized capital stock of $800,000; half paid. Incorpora-
tors: Joseph Morton, Arthur W. Brewster, both of St. Jo-
seph; J. L. Wood, Laclede; Jno. H. Brown and Jno. P.
Miller, both of Chicago.

Cleveland Canton & Southern Ry.—Sale of First Mort
gage 5s Authorized.—At the meeting on Wednesday the de-
positing first mortgage bondholders of the Cleveland & Can-
ton RR. authorized the sale to a Cleveland syndicate of the
deposited first mortgage bonds at 92 and interest at the rate
of 4 per cent, with the option of making the payment on or
before the first day of October, 1899. The syndicate is said
to be backed by the Cleveland Bank for Savings, the Cleve
land Trust Company and Myron T. Herrick. Mr. Herrick
is prominently identified with the Wheeling & Lake Erie
Road. The bonds sold aggregate $1,940,000 of the total issue
of $2,000,000.—V. 68, p. 617.

Columbian Electric Car-Ligliting & Brake Co.—Status.
—This company has acquired the stock of the United
Electric Co. (seeV. 68, p. 185) and so all, or nearly all, the
$5,000,000 stock of the American Railway Electric Light Co.
The new company is authorized to issue $10,000,000 capital
stock, and has offices at No. 11 Broadway. F. C, Hollins &
Co., of 11 Wall Street, are interested in the enterprise, Mr.
Hollins being the company’s Treasurer —V. 68, p. 427.

Columbus Hocking Valley & Toledo RR.—Distribution of
Proceeds of Sale.—The final report of the Master Commis
sioners, filed March 31, shows the proceeds of the recent sale
to be applicable as follows- Interest on consols of 1881, $626,-
400; interest on first mortgage bonds, $388,188; leaving $2,-
965 413 for pro rata payment on 8,000 consols of 1831, equal
to $372 17 on the principal of each.—V. 68, p. 571.

Compressed-Air Capsule Co.—Incorporated.—This com
pany with $15,000,000 of authorized capital stock, of which
$1,500,000 is preferred, was organized at Trenton, N. J.,
March 27, to manufacture all kinds of compressed and lique
fied gases and compressed and liquefied air in capsules. The
incorporators are Henry E. Howland, S. Reading Bertram
of New York, George L. Prentiss, Montclair, and Charles E.
Levy, New Orleans.

Consolidated Street Car Co.—Prospectus. — As stated
last week this company was incorporated March 27, under
the laws of New Jersey, with a capital stock of $8,000,000 7
per cent cumulative preferred stock and $10,000,000 common
stock, to build street railroad cars, automobiles, omnibuses
and other vehicles for conveying passengers, freight or ex-
press, and to manufacture trucks, wheels and other railroad
supplies. The new company, we are officially informed,
will take over the business of the following concerns:

Street Car Manufacturers.—J. G. Brill Co., Philadelphia; St. Louis
Car Co., Laclede Car Co., American Car Co. of St. Louis; John Stephen-
son Co., Ltd., New York City (with aplant at Elizabeth, N. J.); J. M.
Jones- Sons, Troy, N. Y.; G. C. Kuhlman Co., Cleveland, O., J. G.

Kullnnan & Co., Cleveland, and the street car building plants of the
Pullman’s Palace Car Co.

Three makers of truoks for Btreot cars, viz.: J. G. Brill & Co,, Phila-
delphia; Maguire Manufacturing Co., Cliioago, and Peckham Motor
Truck & Wheel Co. of Kingston, N. Y.

Also the assembling plant of the St.
Germany.

The company, it is stated, will control 90 per cent of the
street car building and truck building in the United States.
It is intended to maintain five plantsin this country, namely,
at St. Louis, Cleveland, Philadelphia, Elizabeth, N. J., and
San Francisco [a plant is to be built at the last named place],
and also a plant in England. W. C. Sheldon & Co. are con-
cerned in financing the consolidation.—V. 68, p. 618.

Continental Cotton Oil Co.—Incorporated.—This com-
pany has been incorporated in New Jersey, with authorized
capital stock of $6,000,000, of which $3,000,000 is 7 per cent
cumulative preferred. Incorporators-Samuel B. Lawrence,
Jr., B. Summerfield, Henry C. Everell, Robert P. Barry, Jr.,
and J. C. YouDg.

Continental Tobacco Co0.—$25,000,000 New Stock—The
stockholders will vote, April 21, on a'proposition to increase

Louis Car Co. at Berlin,
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the common stock from $37,500,000 to $50,000,000, and
the preferred stock from $37,500,000 to $50,000,000. An of-
ficial statement as to the company was given last week on
page 617.

Incorporated.—The S. J. R. Reynolds Tobacco Co., with
authorized capital stock of $5,000,000, was incorporated at
Trenton, N. J, on April 4, by R. J. Reynolds, W. N. R.
Reynolds, J. B. Dukes, J. R. Cobb, George N. Gales, C. K.
Faucette and D. A. Keller. The company is understood to
be affiliated with the Continental Tobacco Co.—V. 68, p. 617.

Dallas (Tex.) Consolidated Electric Street Ry.—Mort-
gages Filed.—The “ Dallas News” gives the following as to
the mortgages filed last week :

C. H. Alexander and the Dallas Consolidated Electrlo Street Rail-
way Co., by C. H. Alexander, President, on April 1 conveyed to E. J.
Gannon, Trustee, all tbe street railway tracks, franchises, etc.,
in Dallas owned by the grantors, also twenty traots of land in Dallas
and Oak CIliff, “ to secure J B. Wilson on a note for $365,000. due
Sept. 15, 1900, with interest at tbe rate of 10 per cent, payable Sept.
20 and March 20.” (Thisnote was dated March 20, 1899, and is pay-
able in gold at the American National Bank, Dallas )

By another deed of trust the Dallas Consolidated Eleetrio Street
Railway Co., by C. H. Alexander, President, conveyed to Royal A.
Perris, Trustee, the Queen City Street Railway property “ to secure
P. H Bousq.net, I. M. Earle and G. Van Ginkel in the payment of one
note for $25,000, due Sept. 15, 1900, with interest at 10 per cent per
anrum, made subject to a note for $365,000 in favor of J B. Wilson.”
Until the lirst note is paid tbe company covenants to expend $40,000
annually “inbetterments as contradistinguished from repairs in, on
and about the street railway.”

New Officers.—G. Van Ginkel, late of Des Moines, lowa,
has been elected President, J. B. Wilson Vice-President and
Edward T. Moore Secretary and Superintendent of the con
solidated company.—V. 68, p. 618.

Delaware & Hudson Canal Co.—Equipment Mortgage.—
The company has made a mortgage to the United States
Mortgage & Trust Co., as trustee, to secure $1,500,000 bonds
for the purchase of locomotives and cars. Tbe bonds bear
33" per cent interest, and 10 per cent of them will be paid
yearly, so as to retire the entire loan at the end of ten years.
—V. 68, p. 566.

Denver Gas & Electric.—Capitalization.—This Colorado
company, which has taken possession of the plants of the
Denver consolidated gas and Denver consolidated electric
companies, is capitalized as follows:

Capital stock of $3,500,000, lu shares of $100 each; first consoli-
dated mortgage or collateral trust 5 per cent fifty-year gold bonds,
dated March 1, 1899, total authorized issue $5,500,000. In effect-
ing the union the entire capital stoek and $2,400,0 0 of the bonds
were lIssued; $2,4,45,000 of bonds will be retained to retire a like
amount of present outstanding bonds, and $655,000 bonds will be
retained for future Improvements. This loan also provides about
$250,000 cash working capital. About $300,000 stock wa i to be re-
turned to the treasury, and in addition a further amountof stock was
to be set aside to induoe the old bondholders to convert their bonds
Into new bonds. . ; )

The new securities were underwritten on the basis of
a $1,000 bond and $500 stock for $1,000 cash. See farther par-
ticularsin chronicie of Feb. 18, page 330.

Detroit Street Citizens’ Street Ry.—Detroit Electric
Ry.—Negotiations to Purchase for City.—The Michigan
Legislature recently passed a bill empowering the Common
Council of Detroit to create a self-perpetuating commission
of three to buy the street railways oE the city and to operate
them, charging not more than the present fares, viz., six
tickets for twenty-five cents on the Detroit Citizens’ and
eight for the same amount until s . m on the Detroit Elec-
tric Railway. The Act provides that the city shall incur no
debt in acquiring the properties, but shall pledge the roads
and their earnings for the purchase price, the roads to be
rettérned to the companies if municipal control does not suc-
ceed.

Under this law the Common Council has appointed the
following commissioners: Gov. Hazen S. Pingree, six years;
Elliot G. Stevenson, lawyer, four years; Carl E. Schmidt,
leather dealer, two years. This commission will report to
the Council the proposed purchase price of the roads before
closing the transaction. The Mayor vetoed the motion ap-
pointing the commission, but his veto was held out of order
by the President of tbe Common Co incil.

The Detroit Metropolitan Street Ry. Co. has been incor-
porated with $25,000 nominal capital stock, of which Ber-
nard Clark holds $24,600. The company, it is supposed, will
act in some capacity in connection with the sale, if it be
effected.—Y. 64, p, 82; Y. 65, p. 1219.

Domestic Sewing Machine Co.—Sale.—Vice-Chancellor
Emery, in Chancery Chambers, at Newark, on Saturday
last, authorized Judge Andrew Kirkpatrick, as receiver of
the Domestic Manufacturing Co. and of the Domestic Sew-
ing Machine Co., to sell the two properties for $325,000 to
the Reorganization Committee, consisting of Richard Dela-
field, Francis L. Hine and H. R. Knhnhardt. The committee
represents certain New York and other banks that were
creditors of tbe companies.

Easton (Pa.) Consolidated Electric Co.—On Philadelphia
Unlisted.—The stock of this company, recently incorporated,
has been placed on the unlisted department of the Philadel-
phia Slock Exchange. There are 30,000 shares, par 50, $5
paid. The company was organized to own the controlling
interests in the stocks of tne Easton Transit Co., and the
Edison Illuminating Co., of Easton, lately purchased by Stern
& Silverman of Philadelphia.

Directors: J. S. Rodenburg, Howard Rink, the late President of the
IHHluminating Company; William M. Davis of PhllUpsburg, N. J.;
George H. colliett, William Hinckle Smith, George W. Norris, William
Stern, Phlladelphla —V. 68, p. 521.
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Eldon A St. Louis KB.—Proposed $3,000,000 Mortgage. -
The stockholders will vote at Mexico, Mo., on May 23 on a
proposition to issue $3,000,000 first mortgage bonds. The
road is projected from Eldon, lowa, to Mexico, Mo., 132
miles.

Empire Steel & Iron Co.—New Enterprise. — Rogers.
Brown & Co. announce that thi3 company, recently ineorpo
rated with $1,000,000 of authorized capital (see V. 68, p. 524),
has purchased the furnace and ore properties at Greensboro,
N. C., and will put the furnace in blast a3 soon as practica-
ble—probably in May. The company will have no securities
to offer. It will devote itself wholly to the development of
its properties, which it is intimated may embrace other fur
naces and mines besides those at Greensboro. A press des-
patch on April3 from Birmingham, Ala., says the company
has bought from the Bessemer Land & Improvement Co
the Bay State Iron Furnace built at Fort Payne ten years
ago, bat idle for several years past.—V. Oh p. 524.

Federal Sewer Pipe Co.—Prospectus.—Prospectus says:

It Is proposed to organize under the laws of Delaware the Federal
Sewer Pipe Co., which It Is Intended shall take over the following
leading companies or Interests engaged In the manufacture of sewer
pipe and kindred products, viz.; Standard Sewer Pipe Co.. Buffalo
Sewer Pipe Co.,J. V. Bose. Patton Clay Co., Penn. Sewer Pipe Co..
Buckeye Sewer Pipe Co., Summit Sewer Pipe Co., Harry Thompson,
Crown Fire Clay Co.. UhrlolisviUe Fire Clay Co , Diamond Fire Olay
Co., Gt. West.Fire Ola* Co., Ohio Valley Fire Clay Co .P. Connor.
Freeman Fire Clay Co..J. Lyth Sons, Knowles, Taylor A Anderson
Co.. Myers, Hartford Co., Toronto Fire Clay XTaCo .H. B. Camp Co.,
MoElfresh Clay Co.. Bennet Sewer Pipe Co., Grand Ledge Sewer Pipe
Co., Rochester Sewer Pipe Co., Pgbh. Clay Manufacturing Co., Sharon
Clay Manufacturing Co.. Lock Haven Clay Works, Akron Sower Pipe
Co., Robinson Bros. A Co., HIU Sewer Plpo Co., Vutlonal Sewer Pipe
Co.,J J. Mazuire, Buckeye Fire Clay Co.. Columbia Sewer Pipe Co.,
John Franey's Sons k Co., the Ksnnedy-KUn* Co.. Calumet Fire Oay
Co, Empire Fire Clay Co., N. It. Walker Clay Manufacturing Co., Ohio
Vitrified Pipe Co., Cincinnati Sewer Pipe Co , State Line Sewct Pipe
Co., McMahon, Porter k Co.. Gouoher, MeAdOO A Co., Jackson Fire
Olay CJo.

The company 1*to be authorized to laane *12,500.000 of 7 per cent
non cumulative preferred stock (preferred as to capital and divi-
dends), and $12,500 000 of common stock: S1,750.000 of the pre-
ferred and *1,750,000 of thecommon stoek are to be retained In the
treaaur for additional facilities, improvements or for other corpo-
rate purpose*.

The ocnsUtnent companies, co partnerships and Individuals are to
deliver their properties, plants, materials, merchandise, contracts,
patents, trade mark* and good will to the new company free of all
Indebtednees, The plants, exclusive of good will, have been »p
praised by comietent commute,-#, selected by the owner# of the
plants, at the sum of $3,390,000. The “'[Hick assets” of the constlt
(teatcompanies to be covered Into the treasury of the atw company
exceed $f,000,000, and the additional working capital provided under
the plan Is the farther sum of $750,000 In cash. It s estimated that
the economic* resulting from a single management of all the concerns
wilt. In audition to thbe present earnings and without any material ad-
vance Inprices, increase the net profits more than $900,000 per an
nutn. The owners of the plants have accepted In payment for their
plants and underwritten about 30 per cent of the securities now to
be Issued. The manufacturer* having the largest business and the
widest and most successful experience have consented to serve i
directors of the new company and to manage Its affairs.

For the purpose of carrying oat the above plan Simon
Borg & Co. and P. J. Goodhart & Co. jointly offer for sub
scription $3,750,000 preferred stock at par, with on equal
amount of common stock.—V. 68, p. 618.

Fort Wayne Electric Corporation.—Sale.—At ladianapy-
iis, on March 31, Judge Baker, of the Federal Court, en-
tered an order directing that the company's plant be offered
for sale on April 18 and thereafter until (in acceptable offer
be received. A press dispatch says:

The plant, as shown to the Court, Isappraised at *700,000. with to-
tal liabilities or *1.000,000. The company owe* directly $000,000,
the balance bailiffliens a* Indorsers, on which It is expected that the
principals will pay off snrflclcnt to reduce the liabilities to $1,200,000.

The General Electric Co. has held a first mortgage on the
plant for $255,000: $11,000 of debenture 6s, due 1914, have
been sold at auction recently at 5,—V. 68, p, 282,

Galveston La Porte & Houston HR.—Galveston Houston
A Northern Ry.—Successor Company.—The charter of the
Galveston Houston & Northern By. Co,, the successor to the
Galveston La Porto & Houston RB., was filed at Austin.
Tex., March 31. The principal office is located at Houston,
and the company ha* a capital stock of $500,000. The incor-
porators are Charles S. Broadhead. Delacy Chandler, John
H, Atkinson, W. B. Munson and J. T. Mansion. L. J, Smith,
who bid in the road at foreclosure sale, assigned his interest
to Charles S. Broadbead, by whom the final payment of pur-
chase monev was made and to who n the road was ordered,
on March 29, to be transferred. A press dispatch says;

A legal struggle rill oome la tbe disposition of the *125.000 for
wfliou the rrfMMi waa pr«oha.«w?<l. The oututandtnjf claims amount to
over $1*300.000, Of this amount#243 000 are receiver's certificate*.
The bondholders will resist the payment of these on the ground that
they had no notice of iasne, to which they were entitled under the
law.—7s 68. p. 018.

Genesee & Wyoming Valley HR.—Reorganized.—The
Genesee & Wyoming Valley BB. was incorporated March 25
with $500,000 capital stock as successor of the Genesee &
Wyoming Bailway. The directors are:

_Joseph y. Smith of Lynn. Mass : Milo M. Bolding, Jr., and Edmond#
Putney of Sow York City: Edward L. Fuller of sdranton, Fa.; Henrv

D. Fuller of Bayonne Oity. If. J : David Hyman of Geaeseo and
Frank P. made of Westfield. N. J.-V . 67, p. 1207.

Gregor Manufacturing Co.- Listed in Philadelphia.—The
company's $500,000 common stock (shares $10 each fall paid)

has been listed on the Philadelphia Stock Exchange. From
an official statement come the following fact# :
The company was incorporated In Sew Jersey Dee. 14 1898, to

manufacture patented noiseless devices for manhole covering* 1n
sewers, €lC.; also gate valve* to regulate flow of water, ga* and oil.
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improved gas-meters, eto. Its property consists of United States
patents, machinery, patterns, drawings, material and other equip-
ment in works (leased with option of purchase) located on the east
side of 22dSt., between Washington Ave. and Alter St., Philadelphia.
Of the capital stock ($500,000, all Issued) 810,000 was issued for cash
and *190,000 issued for patent rights, machinery, etc. No funded
debt. No floating debt.

A Philadelphia paper says that the company manufactures
an asphaltum filled or noiseless manhole covering, wilrch
has been adopted by the Electric Bureau of Philadelphia ou
the underground system for municipal lighting, and is also
used in the sewerage systems of Philadelphia and New York.

Herring—H all—Marvin Co.—Safe Consolidation.—Plan
Stilt Unmatured.—The plans for uniting the safe manufac-
turers of the country are still unmatnred, and no prospectus
is obtainable. Gonnor & Co., No. 31 Nassau Street, are in-
terested in the undertaking.—V. 68, p. 618.

Houston (Tex.) Water Co.—Re incorporation. Etc.—The
Houston Water Co. was recently incorporated with $240,000
of capital stock as successor of the Houston Water Works
Co. President Seanlan says :

The change w « made simply because thecharter of the old company-
had expired and we had u>reorganize to renew our corporate rights.
The new company has assumed all the liabilities of the old.

The claim of the Phoenix Lumber Co. to recover $80.WO
for loss by fire eight or nine years ago as aresult, itis
claimed, of insufficient water pressure is still kept alive and
an application for a receiver was recently made on account
of it.

Hudson Tunnel Ry.—Safe May 2.—The foreclosure sale is
advertised for May 3 at Jersey City. The reorganization
plan adopted in June, 1896, and much, interesting informa-
tion regarding the state of the enterprise wasin V. 63, p.
1177 and V. 03, p. 154—V. 68, p. 483.

Independent Electric Light & Power Co. of San Fran-
clseo.—New Enterprise.—This company, with ncapital of $10,-
0110000, has filed articles of incorporation with the County
Clerk at Son Francisco. The directors are Claus Spreckels.
John S. Sprockets, Adolph B. Spreckels, Charles E. Hume
and W. K. Gibson.

Indiana Electric RB. Co. of Goshen, Etc., Ind.—Consoli-
dated Company.—This company, with $1,000,000 of author-
ize! capital stock, was organized at Goshen, Ind,, on March
28, to unite the old Indiana Electric Bailway Co. in Goshen
and Elkhart with the South Bend Street Ry., the South
Bead St Elkhart Street Ry, and the General Power & Quick
Transit Co. When the line between Elkhart and Misha-
waka is completed this spring the company will have a com-
plete line from Goshen to Siuth Bend and a system aggre-
gating 45 miles of track.—V. 61, p. 925.

Indianapolis Street Ry.—Contract Signed.—The contract
with the city was sigued ou Thursday. The terms of this
contract as originally submitted were shown in our issue of
March 25, p. 571. At last accounts no prospectus had been
published (the one printed having been an old one), but the
understanding was that the share capital would be $5,000,000
and that $3,7-50,0!0 new 1 percent bonds would be issued,
subject to the $1,000,000 of existing bonds (see V. 68, p. 473).
City requires payment of $1,280,000 cash in instalments.—
V. 68, p. 618.

Indo-Egyptian Compress Co.—Tncor/x>rated.—This com-
pany has been incorporated at Trenton, N. J,, with author-
ized capital stock of $15,009,000 [$10,000 paid in], by Charles
P. Howland and Hugh A. Bayne oi New York and George
Welwood Murray of Montclair.

International Navigation do,—New Mortgage tiled,—
The company has filed its new mortgage for $20,000,0X1 on
all its real estate, steamships, stocks and privileges, includ-
ing piers No*. 14 and 15, North River, to the Fidelity Insur-
ance, Trust & Safe Deposit Cx, as trustee.—V. 68, p. 524.

International Power Company.—Prospectus.—A pros-
pectus gives the following informatio i regarding this com-
pany, recently known as the International Air Power Co,:

The company I*a Now Jorsey- corporation, capitalized at *9,000,-
000, divided a* follow*: Preferred stock, *600,00'; common stock,
87,400,000. It ha* purchased the Rhode Island Locomotive Works of
Providence, It, I., and the plants of tile American Whealook Engine
G of Worcester. Mass., together with the patents and business of
both these concern*, and ha* arranged to purchase a controlling In-
terest In all the right* of the Hoadljr Knight system of compressed
air. While the company will continue the manufacture of stationary
engines and locomotives at Worcester and Providenoo. respectively.
It# chief specialty will he tbo manufacture of the autotruck. It will
also produce air locomotives, air cars and air compressors to furnish
power to the autotrucks, air cars and air locomotives. The Interna-
tional company will act as a parent concern to autotruck com-
panies, which It Isintended to organize In all of the larger oltlos of the
world.

The company Ist >startout free from floating debt and with a little
over *2,000,000 cash for working capital and extensions and Im-
provements, It# assets being: Properties,patents, manufacturing rights,
contracts on baud, * >,000,000; cash capital, about $2,000,000: total,
$6,000,000. Go aconservative basis the annual proilts are estimated
a* follows: From steam looomoilve business, $250,000; from station-
ary steam engine business, $500,000; from air motor business,
*2.000,000; total, $2,750,000,

The company bn* an order for 1,000 autotruoks for tlio New York
Autotruck Company. As the substitution of electric, cable and com -
pressed air propulsion for 10,000 horses on the street car Unas of New
York City Instilled a capitalization of over $200,000,000 the substitu-
tion of compressed air power for 110,000 horses used In the trucking
business In the same proportion should show a fair return on acapi-

talization of *2,000,000,000.

It is aaitl to have been the original intendon to issue only
common stock, but certain of the interests bought oat de-
manded preferred stock and $800,000 was issued to take care
of them. All of the stock to be offered for subscription is
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reported as underwritten, and the public will be asked to
take no hand in the project.

The Corliss Steam Engine Works at Providence, control
of which waB arranged for last February (see V. 68, p. 282),
were taken over last week. President Joseph H. Hoadley is
quoted as saying:

The International Power Co. hasnow absolute control of every piece
of property of the Corliss Co. as an asset in the mortgage which we
hold. The plant is valued at $2,000,000 and is one of the best known
engine works in the world. It is our intention to concentrate the
whole compressed air industry at Providence. Already application
has been made for 10,000 autotrucks. Our plants, with their present
equipment, can produce atleast 4,000 of these annually.—V. 08,p.571.

Jacksonville Tampa & Key West Ry.—Savannah Florida
& Western Ky.—Purchased.—The main line of the Jackeon
ville Tampa & Key West Railway wss purchased at fore-
closure sale on Tuesday by the Plant Investment Co., owners
of the Savannah Florida & Western and other lines, for
$600,000. The Atlantic Coast St. Johns & Indian River Di-
vision was knocked down to T. Sanford Beaty of New York
for $60,000. By purchase of the main line the Plant system
obtains a through line from Tampa to Charleston via Jack-
sonville.

Sale of Deposited Bonds.—The Smith Committee had
previously sold its certificates to the Plant system at 45 per
cent, of which 40 per cent is to he paid in cash immediately,
and 5 per cent later on, provided, however, that the claims
prior to the first mortgage do not exceed $350,000. In case
they should exceed this amount the bondholders are to make
good the difference, and the 5 per cent is held back for that
purpose. The Lisman Committee, which was organized for
the purpose of preventing an assessment, and selling the
road, has sold its bonds to the Plant System for cash, and
its certificates,, have gone in on the same basis as those of
the Smith Committee. The total issue of first mortgage 6s
was $1,566,000, nearly all of which have accepted the offer of
the Plant Investment Company. The final notice to non-
assenting bondholders appears in our advertising columns.—
Y. 68, p 618, 86.

Kansas City Pittsburg & Gulf RR.—Default.—Receivers
Appointed.—At a late hour on March 31 Judge Gibson of
the City Court at Kansas City, on application of C. E Gran
nis of New Haven, a stockholder, appointed E. L. Martin,
Robert Gillhall and J. McD. Trimble—respectively Vice-
President, General Manager and General Counsel of the
road—to be receivers of the property. President Stilwell says:

The uncared-for indebtedness, including the $575,000 coupons due
April 1,isonly $1,000,000, or 5 per cent of tlie capital. The earnings
of the road for March were $336,000, far in excess of anything that 1
had expected before the canal was completed. With this amount of
indebtedness it will be easy to reorganize the road and to put it on its
feetin a very short time. In three or four months the road, if notin-
terfered with, would have paid its lloatiug debt without any trouble,
and would have had to take oare only of its coupons.

Interest on the deposited bonds was advanced at maturity,
April 1, at the Mercantile Trust Co , New York, and at the
office of Adolph Boissevain, in Amsterdam, for account of
the reorganization committee, as stated in the advertisement
in Chronicle of last week.

Second Application for a Receiver.—On April 6 the State
Trust Co. of New York, one of the trustees under the first
mortgage, filed suit in the Federal Court at Kansas City to
foreclose the mortgage and for the appointment of a re-
ceiver in the interests of the bondholders. The Missouri
Kansas & Texas Trust Co., as the other trustee, is made a
defendant in the suit. The present receivers, it is alleged,
represent the former management and cannot he expected to
administer the trust for the best interests of.the bondholders.
—V. 68, p. 618.

Kinloch Telephone Co. of St. Louis.—Mortgage.—The
company has placed on record a mortgage dated August 1,
1688, to the Mississippi Valley Trust Co., as trustee, to se-
cure an authorized issue of $2,000000 of 30-year 6 per cent
first mortgage gold bonds. The mortgage provides that there
shall be certified $1,400,000 upon present plant, viz.:

A switch hoard with a capacity of 6,160 lines,a complete subway
system tn the conduit district, poll lines covering over 9,000 poles,
6.160 telephone instruments, 4,500 of which are installed and in ser-
vice by subscribers in St. Louis and East St Louis, eto.

The remaining $600,000 bonds are to be reserved to meet
90 per cent of the cost of extensions or betterments, but
only when the revenue is to be increased thereby to show 6
per cent on the bonds issued therefor.—Y. 66, p. 336.

Lanyon Zinc Co.—Mortgage—The company has made a
mortgage for 00u000to the Colonial Trust Co. of New
York, as trustee.—V. 68, p. 428.

Lowell Lawrence A Haverhill Street Ry.—Haverhill &
Ainesbury Street Ry.—Newhuryport & Aiuesbury RR.—
Brockton Street Ry —Purchased by a Syndicate.—Control
of these Massachusetts companies, it is understood, has been
acquired by a syndicate. It is suggested that the same syn-
dicate is probably back of the purchase of the Lynn & Bos-
ton system of 150 miles from the North Shore Traction Co.
[see below], and that the plan may be to bring the trolley
companies in the region tributary to Boston under one man-

agement. The comé)anies above named have the following
amounts of road and capitalization:

Company. . Miles. Slock. Funded debt.
Lowell Lawrence & Haverhill 64% $1,500,000 $1,475,000
Haverhill A Amesbury 26 '150.000 '500.000
Newhuryport A Amesbury.. 20 80.000 358.000
Brockton street Ry... 43 596000 750000
Ly(n fgBosten RR o 1se 1,266,000 5,699,000
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Manhattan (Elevated) Railway.—Third Avenue RR.—
Traffic Agreement.—The following official announcement
was made on Monday: A traffic agreement, to take effect
not later than May 1, 1899, has been entered into between
the Manhattan Elevated rystem and the Third Avenue Rail-
way system [comprising the Third Avenue RR., the Dry
Dock East Broadway & Battery RR ,the Forty-second
street Manhattanville & St. Nicholas Avenue RR. and the
Union Railway lines], providing for cross-town transfers to
the elevated railway's at Canal Street, Grand Street,
42d Street, 110th Street, 125th Street, 135th Street and at all
the streets in the Twenty-third and Twenty fourth wards
where connection is made between the Suburban Elevated
and the Union Railway, for a transfer fee of 3 cents.

Passengers will also be able to transfer at all Third Ave-
nue elevated stations between the City Hall and 177th Street
to the surface cars beneath, and continue their journey to
intermediate streets, practically making each street corner
an elevated railway station.

President Gould, of the Manhattan Railway, says:

We not only practically extend the elevated system to Yonkers and
New Rochelle, hutby cross-town lines we secure direct connection
with the Pennsylvania Railroad at Desbrosses and Cortlandt Streets,
as well as other Important ferries on the east and west side. A strong
point in the plan is that it takes effect and will produce results to all
concerned at once. We are also at work on the question of joint
power houses and an even closer closer consolidation of the two sys-
tems.

The Union Railway is now being operated electrically,
and the other line# of the Third Avenue system are in proc-
ess of change to the underground trolley system, which will
soon be completed. The Manhattan Company has secured
the capital necessary for the change of its system to a third-
rail trolley road, and the alliance of the two systems will
permit the development of the express service on the elevated
structure, with frequent trains running from thirty to forty
miles an hour, and of the local and cross-town traffic on the
surface lines, as is proposed in Brooklyn

A Railroad, not a Street Railway.—Attorney-General Da-
vies, at Albany, on Monday, decided that the Manhattan
Railway is a railroad, not a street railway corporation, and
that its bonds are a legal investment for savings banks.

Acquisition.—The reported acquisition by the Third Ave-
nue HR. Co. of the Tarrytown White Plains & Mamaroneck
gfé' i55221entioned under caption of that company.—V. 68, p.

Mexican National RR.—Called Bonds.—Notice is given
that 116 bonds of $1,000 each of the six per cent forty year first
mortgage bonds (prior lien) issue of $12,500,000, have been
drawn for payment at par and will be paid on June 1, at the
agency of the Company in New York, or, at the option of
holders in London, at the counting house of Messrs. Matheson
6 Co., No. 3 Lombard Street, at a rate to be hereafter an-
nounced.—V. 68, p. 614, 618, 624.

Michigan Telephone Co.—Listed in Boston.—The $2,500,-
000 of capital stock of this company, now controlled by the
Erie Telegraph & Telephone Co , has been listed in Boston.
Charles J. Glidden is President.—Y. 68, p. 331

Minneapolis & St. Louis RR.—Absorbed.—Deeds have
been filed transferring to the Minneapolis & St. Louis the 123
miles of the Wisconsin Minnesota & Pacific, which were re-
cently purchased per plan in V. 68, p. 130, 332.—Y. 68, p. 332.

Nashville Street Ry.—Called Bonds.—The company has
called for payment at par and interest the $125,000 bonds of
Nashville & Edgefield Street RR. of the Series of Oct. 15,
1886. The bonds will be paid on April 29 at the First
National Bank of Nashville, Tenn.—V. 68, p. 41.

National Cash Register Co.—Incorporated.-This com-
pany has been incorporated in New Jersey with author-
ized capital stock of $5,000,000, of which $1,000,000 is to be
7 per cent cumulative preferred stock. The company takes
over tbe National Cash Register Company at Dayton, O.

An official announcement says :

Tillsis not a consolidation of various cash register companies. The
National Company already owns or controls about all of the valuable
cash-register patents. Thisincreased capitalization issimply to enable
it to take care of its rapidly increasing business, and to enlarge its
plant, which is devoted exclusively to the manufacture of cash regis-
ters, of which it makes nearly one hundred styles and sizes.

National Fish Co.—New Enterprise.—Application was
filel at Dover, Del., on March 31 for a certificate incorpor-
ating this company, with a capitalization of $3,000,000. The
incorporators are John B. Neal, NapthaliD. Freeman, Solo-
mon Y. Cobb, John Burns, Jr., George M. Ingalls and Jay
C. Smith, all of Boston.

National Metallic Roofing Co.—Incorporated.—This com-
pany recently filed a certificate of incorporation in the office
of the County Clerk at East Orange, N. J. The capital stock
was placed at $100,000, but this, it was said, would probably
be increased to $12,000,000. Incorporators: Harlan P. Lloyd
(C)Ef Cincinnati, James B. Dill of this city and Frederick W.

arvin.

National Steel Co.—Official Statement.—The following is
from official data:

Obganization.—Organized under laws of New Jersey, Feb 27,
1899. Authorized capital: 7 per cent cumulative preferred stock,
$27,000,000; common stook, $32,000,000 Oulstanding: Preferred,
$26,000,000; common, $32,000,000; leaving in the treasury $1,000,-
000 preferred stuck. Par value of shares, $100.

Plant and Bonds.—The property consists of the plants acquired
from the following companies, subject to the following bond and
tnortgago indebtedness aggregating $2,561,000.
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planyg asl) liens tuehkon. Amount.
Ohio Steel Co., Youngstown, O., 6 per cent bonds, redeem -
able June 1,1901, due June !, 1908.. .$1,000,000
Shenaugo Valley Steel Co.. New Cas , . t
bonds, $150,000 due Oet. 1. 1902; $100,000 due June 1,
1901; $80,000 due Sept. 1,1902 .ccceviviciviciniiinice v 330,000
King, Gilbert & Warner Co., Columbus, O,, 6 percentbonds,
$100,000 due May 1, 1905; $30,000 due Jan. 1,1900........ 130,000
iEtna Standard Iron A Steel Co .Bridgeport. O., 6 per cent
bonds, redeemable Jan. 1, 1901; due Jan. 1,1908...... — 600,000
Bellaire Steel Co., Bellaire, O., 6 per cent bonds, redeem-
able March 2, 1901, due March 2,1906 ...cccceeveveeeieveciieeceeeeen, 301,000
Buhl Steel Oo., Sharon, Pa., 6 per eeut bonds due Nov.1,'03 200,000
Union Iron A Steel Co., Youngstown, O .. None

There are no other Incumbrances upon y properties afore-
said. The above comprises modern steel works, blast furnaces and
rolling mills, well equipped and advantageously located, with a year-
ly capacity to produce 1,800.000 tons of steel. The company has a
cash workingcapltal of $9,000,000. Registrar, First National Bank
of New York. Transfer Agent, Guaranty Trust Co. of New York.

Chartek Rights.—The charter gives the company authority to
guarantee the payment of dividends orInterestou any shares.stocks,
debentures or other securities leaned by, or any other contract or ob
ligation of, any corporation whenever proper or necessary for the
business of this corporation In the judgmentof its directors or the
executive committee. «

Both preferred and common stock shall have equal voting powers.
The corporation shall not be at liberty without the oonsent In writing
first obtained ofthe holders of two-thirds In amount of the preferred
stock issued and outstanding; (a) To create or Issue any other or
further share* ranking In any respect pari passu with or In priority
to the aforesaid Issue of $27,000,000 of preference shares; ib) Nor to
Increase any charge, except as herein provided, upon the net prohts
of the corporation which shall notbe subordinate to the rights of the
preference shares; (cl Nor to reserve a surplus fund which shall not
be chargeable with the payment of the accrued dividends on the
preference shares.

The said preference shares shall carry a fired cumulative preferen-
tial dividend at the rate of. but never exceeding, 7 per cent per an-
num on the par value thereof. In any year dividends amounting to 7
per cent per annum shall not he paid on such preferred stock, hut the
deficiency shall be a charge on the net prefits, and bepayabla, but
without Interest, before any dividends shall be paid upon or set apart
for the common stock. The balance of the net profits, after the pay-
ment of said cumulative dividend at the rate of 7 per cent per annum
to the holders of the preferred stock, may bo distributed as dividends
among the holder* of the general or common stock, as and when the
board of directors or the executive committee shall In their discretion
determine. In the event of liquidation the surplus assets shall be
apptled In the first place'n repaying to the holder* of th-> aforesaid
cumulative preference shares the full amountof the principal thereof
and the accrued Clvldends. If any, charged before any amount shall
he paid upon the common stock.

From time to time the preferred and common stork msy be Issued
In such amount and proportion as shall be determined by the hoard
of directors. In aceordar ce with the laws of New Jersey.

Officers »sn» Directors,—These wore shown la V. 69, p. 429. The
directors are divided Into five clauses, three in each class, class | to
serve lyear; class 2 to serve 2 years; class 3 to servo 3 years; class 4
to terve 4 years; class 5 to serve 5 years.—V. 68, p. 619.

New Brunswick 6m -Light Co.— Offer to Purchase.—
Rogers, Brown e Co. of 31 Nassau Street, New York, itis
understood, have offered $405,000 for this company's stock,
gg(i)ng er(]qual to $81 per share for each of the 5,000 shares of

each.

New England Electrical Vehicle A Transportation Co.—
Instalments on Stock.—Boston “ Journal” of March 31 said;

This company 1* organised under the Laws of New Jersey with an
authorised capital stock of $25,000,000, par$1CO,of which $15,000,-
600 has been offered and taken at private subscription. Itls putout
on the basis of a 10 per cent payment—5 percent payable to day and
5 per cent payable on Jane 15. The stock I# quoted at $10 bid, with
only $5 paid in. lion. George von L. Meyer will bo the President of
the new company. The company** cabs will coat about $1,500 each,
and K(>have been ordered for Newport and 100 for Boston.—V. 68,
p.573.

Northern Central Ry.—Called Bonds —The following
consolidated general mortgage bonds have been drawn and
will he payable at the London Joint Stock Bank, Limited, in
London, or at the office of the Treasurer in Baltimore, at
option of holders, on Jnly 1. 1899, when all interest thereon
will cease, viz,; Series A, 104 bonds, for £200 sterling, or
$1,0C0 gold, each, £20,800 or $104,000 gold, and Series B, 52
bonds, for £200 sterling, or $1,000 gold, each.£10,400 or $52,-
000 gold; 156 bonds amounting together to £31,200, or $156,-
00O0.-V. 88, p, 375, 3>2.

North Jersey Street By. Co.—North Hudson County Ry.
—Lease.—The North Jersey Street Ry. Co., it is stated, has
abont completed arrangements for leasing the North Hudson
County Ry.

Directors.—The North Jersey Street Ry. Co. has elected
the following as directors:

A.J. Cassatt, E. F. C Young, Thoma* Dolnn, P. A. B. Wldencr.John
0. Ortmmlos, J.
John F. Dryden, Peter Hanek,Jrhn F. Kehoe, S. O. Matthiesen, David
Young, George F. Perkins and A. g, Garretson.—V. 89, p. 525, 86.

North Shore Traction Co,—Lynn A Boston RR.—Assets.
—The sale of the assets of the North Shore Traction Co,,
announced last week.it seems is to lie made to E. Rollins
Morse & Bro. and Tucker, Anthonv & Co., of Boston. The
assets include the entire capital stock, 81,266.000 of the Lynn
6 Boston RR. and a controlling interest in the Beverly &
Danvers Street Railway. The purchase price is $2,598,800.
The North Shore Traction Co. has outstanding $2,000,0(10
preferred and $1,000,000 common stock.

From the proceeds of the sale, it is learned, the holders of
North Shore Traction preferred will receive $91 per share,
while the balance, after meeting the cost of liquidation, will
go to the common stock holders, affording them not less
than $18, and perhaps $30, per share.—V, 68, p. 019.

Oakland (Cal.) Transit Co.—Instalment on Stock.—Reso-
lutions have been adopted calling for an assessment of $1
per share upon the capital stock, to be paid by April 21.
Various improvements are in progress.—V. 68, p. 429.

THE CHRONICLE.

Roosevelt Sbsnley, Le*lto D. Ward, W. L. Elkin*,

673

Overland Telegraph Co.—On Unlisted in Philadelphia —
This new company's $1,000,000 capital stock, nar value $10
per share, was recently placed on the unlisted department of
the Philadelphia Stock Exchange. The company will intro-
duce a system of telegraphy, using an electrical typewriter
for transmitting and receiving messages. President, Gilbert
E. Palen, and the other members of the board areC. Howard
Schermerhorn, W. Harry Mattson, Samuel B. Scbrack and
Joseph M. Steele, all of Philadelphia.

Pacific American Fisheries Co.—Cfficers.—The companF\]/'s
organization.it is stated, has been completed, with John
Cudahy of Chicago as President, Charles Counselman as
Treasurer and Levy Mayer as General Counsel.—V, 68, p. 430.

Pasadena A Mount IVilson Ry.—SOM.—This road, known
as the Mount Lowe Railway, and consisting of an electric
railway and cable incline up Mount Lowe, a peak north of
Pasadena, Cal., was sold under foreclosure at Los Angeles,
Cal., March 28, and was purchased for $190,000 by Arthur
L. Haws, who is said to represent Valentine Peyton of Dan-
ville, HI.

People’s Ry.—LlInilell Ry. of St. Louis.—Sole.—The sale
of the People’s Railway to Brown Brothers & Co. has been
practically arranged and is expected to be consummated
next week.—V, 68, p. 332, 428.

Peoria A Pekin Traction Co.—Hew Enterprise and
Bonds.—The “ Boston Financial News" says :

Tucker, Anthony A Co. of this oity will finance ami build about 10
mil*-* of rallroiid for the Peoria A Pekin Traction Co., a concern in-
tended to do a transfer pas®en”er and freight business between these
Illinois cities. It will be equipped to handle freight by et®am and
passengers by electricity. The company owns large terminals at
Peoria and Pekin, and lias a 50-year* lease of the Chicago Rock Island
vie Pacific RR. terminals at Peoria, which gives the Peoria & Pekin
entrance to every Industry in Peoria, with the privilege of handling ail
the freight except that running over the Rock Island road. The com-
pany aUo ha* a 50 j ear* truffle agreement with the Central Street Ry.
of Peoria, which road controls all the surface Hues of the city. The
company will *«u® 30-year* 5 per cent gold bonds amounting to
$500,000 and stock amounting to $500,000. W. H. Trumbull and P.
L. &ftlt*rnaufcll of Boston arc oo the board of directors, Mr. Trumbull
bring Vice President. Theodore J. Miller, of Peoria,is Preaideut. The
road is graded and 1* to be finished by June.

Pratt A Whitney Vo.—Annual Report.—Amos Whitney
was elected President, Rowland Swift, Vice-President; Ros-
well F. Blodgett, Secretary, and J. C. Stirling, Treasurer.
The Executive Committee conairta of Rowland Swift, J. R.
Redfield, C. C. Cnyler, T. J. Nicholl and Ajnos Whitney.

The Hattford “ Courunt” says:

The treasurer's report of the bunine** for the past year showed a
groMR profit on ssliiramounting to $1,315,503 to have been $192,0f9.
From ihl* there was deducted forbad and doubtful accounts$39,840;
expended In developing weighing machine department, $38,874; re-
served for depreciation of machinery nnd sundry small accounts,
$32,014; a total of $109,728. Thialeaves a net addition to the profit
and loss account for 1893 of $82,941.

Rapid Transit in New York City—New York A Rrooklyn
RR.—Proposition of Metropolis Contract Company.—Fred-
erick B. Esler, representing the Metropolis Contract Com-
pany, on Monday made a formal proposition on behalf of his
company for the construction and operation of the tunnel
railway. The substance of the proposition follows:

"Tho Metropolis Contract Oo. Is prepared to contract with the Com
mltstoners of Rapid Transit In accordance with the plans prepared by
them, and nnder the law a* It now exists, for tho construction of the
eutlre rspld transit line from Park Row to the Bronx Park on
tho north and northeast, and to within five hundred feet of the
present Kinitsbrirtire station of the New York A Putnam RR. Co.
on the north and northwest, with express trains, ns well n« local, for
the sum of f33.000.000. and will complete the entire structure within
two year* and six month* after awarding tho contract, or, if desired,
will untld such sections first as your Commission may determine. It
will agree to pay to thecity the Interest on the bonds Issued by tho
city for oon-truotlon, and also create a sinking fund which will pay
"t" principal of all the bonds before their maturity, so that the
rend and tunnel will become the property of the city of New York
without the expenditure of any money whatever, absolutely clear of
any Incumbrance. In addition to which It will pay the City Treasurer
5 per cent of the annual gross receipt* of the company from all
source*.

“1t will agree to transfer without additional faro to any line cross
ing Ita route, owned or controlled by the Metropolitan Street Railway
Co,, the Third Avenue Railway Co.or any other atreet-surfaoerailway
company, and will give to such surface railway company two andone-
half cents ont ot the five received by It for fare, and will accept from
any such surface railroad company It* transfer tickets, good for tho
entire line of the proposed railroad, on the same terms. In addition
to which It will construct at the same time tho tunnel for tho New
York & Brooklyn RR. Co. see V. 63. p. 794; V. 84, p. 831, the fran-
chise for which is owned by an allied Interest, and transter to and
from Brooklyn upon the same terras, that Is to say, five cents for a
single fare. This latter corporation—the New York & Brooklyn RR.—
controls the Henning Gravity RR. patents, which cover the mode of
construction, which requires tho depression between stations and a
gradual elevation to them.

‘Iriorder to guarantee that there shall always he capital sufficient
for the operation of the road after construction, the Metropolis Con-
tract Co. will cause to be depnnitod In the United States Trust Co. of
New York a fund of 85,000,000, available only for the purchase of
rolling stock and equipment and for the purposes of operation. As a
guaranty of the completion' f the contract, ft will deposit upon the
awardlngof the contract $1,000,000 in cash with the Comptroller of
the city nnd a bond with sufficient sureties for $15,000,000 for tho
completion of the rood within the specified time, and $1,000,000 ad-
ditional as e continuing security for the paymentof tho sums at the
time and manner hereto! ro mentioned. This $1,000,000 bonds, with
tho rolling stock and equipment, which will oust under your specifica-
tions something over $3,000,000, will be a continuing guaranty that
theolty will receive its payment.”

The company states that it has already entered into con-
tract with the Carnegie Steel Co., Limited, and others for
the necessary materials, etc., and has let sub-contracts cover-
ing all the underground and tunnel work. The nine con-
tracting firms, it is stated, are among the stockholders and
include some of the principal contractors in the country, as
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for instance. E D. Smith & Co. of Philadelphia, who lately
completed the Reading road’s subway in that city and were
employed on the Boston subway; John O’Brien & Co., etc.
Charles Sooysmith is to be chief engineer. The company
was incorporated in 1897 (see V. 65. p. 1174) with a nominal
capital of *10,000.—V. 68, p. 619; V. 64, p. 83.

Republic Iron £ Steel Co.—Rolling Mill Consolidation.
—Company's Prospectus.—The plans for aconsolidation of the
leading roiling mills of the Central and Southern States are
taking shape. It is proposed to organize In New Jersey
the Republic Iron & Steel Co. with authority to issue *25,000,-
000 of 7 per cent cumulative preferred and *30,000,000 of com-
mon stock, to consolidate twenty-nine plants making bar and
forge iron, these being practically all the plants west and
south of rittsburg. The new company will own also five
blast furnaces, as well as mining properties in the Mesaba
range, in the Lake Superior region; extensive iron and coal
lands and the coke plant of the Connellsville Coke Co. The
ore and coal lands include those belonging to the Pioneer
Mining & Manufacturing Co. of Birmingham, Ala. Of the
authorized capital, it is proposed to issue *20,500,000 of pre-
ferred and *27,000,000 of common to purchase the properties
and to provide *6,500,000 cash-working capital, leaving in
the treasury $4,500,000 of preferred and *3,000,000 common
to provide for the purchase of additional property. The pre-
ferred is to have preference as to assets as well as dividends.

The actual output of the constituent companies in the
slack year 1898 was as follows:

Tonnage in 189?—trou bars and shapes, 542,221 tons; steel bars
and shapes, 108,122; railroad axles, 8,737; plates, 23,571; sheets,
15,506; total, 693,?17. Spikes, bolts, eto., 38,166; turnbuokles, pieces,

182,741; pig Iron, tons, 225,916.

Of the stock issue $20,500,000 preferred and a like amount
of common is offered for subscription at par for the pre
ferred. Of such subscription the vendors were to take at
least *11,000,000, leaving *9,500,000 for general subscription.
The prospectus estimates tne first year's output of bar iron
and steel and shapes and sheets at 900,000 tons, and the net
profit as at least *3.445,000. D nninick & Dickerman of New
York, Moore & Schley and W. C. Sheldon & Co. are con-
cerned in the underwriting.

The following concerns, it is expectel, will be merged:

Andrews Brothers Co., Youngstown, Ohio; Brown-Bonnell Iron Co.,

Youngstown, Ohio; Mahoning Valley Iron Oo, Youngstown, Ohio;
Cherry Valley Iron Works, Leetonia, Ohio; Atlantio Iron & Steel
Co., New Castle. Pa.; Lake Erie Iron Co., Cleveland, Ohio; Union

Bolling Mill Co, Cleveland, Ohio; Corns Iron & Steel Co.,Massilon,
Ohio; Toledo Rolling Mill Co., Toledo, Ohio; Mitchell, Tranter & Co.,
Cincinnati, Ohio; Engle Iron & Bteel Co., Ironton, Ohio; Indiana Tron
Co., Mnnoie, Ind ; Munoie Iron & Steel Co., Munole, Tnd.; White Kiver
Mills; Union Steel Co., Alexandria, Ind.; Marion Steel & Iron Co..
Marion, Ind.; Westerman-Stewavt Iron Co., Marlon, Ind.; Wetherald
Bolling Mill Co., Franklin, Ind.; Indiana Forge & Rolling Mill Co.,
New Albany, Tnd.; Central Iron * Steel Co.,Brazil, Tnd.; Wabash Iron
Co ,Terre Haute, Ind ; Terre Haute Iron & Steel Co., Terre Haute,
Ind.; Tudor Tron Works, East St. Louis, 111, Springfield Iron Co.,
Springfield, 111.; Inland Steel & Forge Co., Chicago Heights, 111;
Minnesota iron & Steel Co., Minneapolis, Minn.; Birmingham Rolling
Mill Co., Birmingham. Ala ; Alabama Rolling Mill Co., date City, Ala.;
Pioneer Mining & Manufacturing Co, Birmingham, Ala.; Cambria

Mining Co., Lake Superior; Lillie Mining Co., Lake Superior; Franklin
Iron Mining Co., Lake Superior, Connellsville Coke Co., Connellsville
Pa ; Croton Lime Co., New Castle, Pa.; Sylvan Steel Co., Moiino, ill’

Rome (N. Y.) City Street Ry.—Increase of Stock.—The
stockholders on March 31 voted to increase the capital stock
from *50,000 to *150,000, John S. Wardwell is President.

San Antonio (Tex.) das. Electric Light & Street Ry.—
Properties—Prospectus.—The prospectus says.:

Capitalization.—Forty year 5 per cent gold bond, seouredby de-
posit of first mortgage, amount authorized, $2,500,000; amouut to be
issued for purobaBe of properties and working capital, $1,600,( 00;
amountreserved for future improvements, $900,0 0. Stock author-

ized, $2,500,000; present Issue, $1,600,000; amountreserved In treas-
ury. $900,000.

Eaknixgs.—Net earnings for year ending Deo. 31,1898 (equal to
5 pel cent on bonds and 4 per cent on stock), $141,393; estimate for
1899 (equal to 5 per cent on bonds and 5 per cent on stook) $164 000
Population over 55,000,-V. 67, p. 32

Scranton Ry.—Bonds Listed in Phlla telphia.—The Phila-
delphia Stock Exchange has listed *589,000 of the company’s
*3,500.000 first consols. Of the remainder of the authorized
issue *311,000 is in the treasury, *1,600,000 in hands of trus-
tee to retire a like amount of underlying bonds, and *1,000,-
000 is issuable for construction of new track, purchase of
rolling stock, etc. There is no floating debt.—V. 67, p. 127,

Security Mortgage & Trust Co. of Dallas, Tex.-Liqui-
dation.—In the bankruptcy proceedings Judge Lacombe, in
the United States Circuit Court, on March 11 appointed
Arthur D. Masten master, to examine the accounts of the
New York Security & Trust Co. as trustee for this Dallas
company, acrg)d to wind up the affairs of the latter comnany

Sioux City O'Neill & Western Ry.-Sale May 26.-
foreclosure sale is advertised to be helaj at South Sioux Cil
lowa, May 26.—V. 68, p. 475.

Snake River Talley Ity.—Oregon HR. & Navigation (
—Construction.—Tne Snake River Valiev Ry. has grading
progress along the entire line between Wallula and Gran
City, Wash., Or7 mile3. The road i3 being built in t
interest of the Oregon RR. & N*vigation Co., and folio
the Snake River on tbe south side.—V. 68, p. 188

South Carolina k Georgia RR—South Carolina
Georgia Extension RR.—Proposition to Guarantee Bon
—The stockholders of the South Carolina & Georgia R
will vote April 11 on a proposition to guarantee *1.800 C
44 Per gold bonds to be issued by the South & Not

THE CHRONJCLE

[voL Lx v Il

Carolina Extension RR. [see Investors’ Supptement] and
also *100,000 first mortgage 5 per cent gold bonds of the pro-
jected Sumpter & Wateree.—V. 67, p. 1106, 635.

Southern Calitornia Power Co.—Edison Electric of Los
Angeles.—Bunds. A block of first mortgage 30 year 6 per
cent gold bonds of the Southern California Power Co., part of
an authorized issue of *50 hOOO, dated Aug. 1, 1897, interest
F.&A. at Chase National Bank, N. Y., were offered recently
in this market at 106>£. The following facts are given:

The Edison Eleotric Company of Los Angeles owns all the $100,000
oapltal stock of the Southern California Power Co. and guarantees
the bonds as to principal and interest. The mortgage Is made to the
Title Insurance & Trust Co. of Los Angeles and covers modern

ant near Redlands, Cal., for the delivery of 4,000 horse power In

os Angeles, Pasadena, eto.; 10,800 feet of tunneling; 80 miles of
pole line; 1.100 acres of land, with water and power privileges on
Santa Ana River and Bear Creek; tunnels, flum js, etc. Cash invested
$600,000. Worksjust completed are delivering 2,500 horsepower.
Earnings estimated as a minimum at $50 per 2,000 horse power,
$100,000; net. $70,000; interest payable, $30,000.

The Edison Eleotric Co. of Los Angeles is sole owner of the Pasa-
dena Electric Light & Power, and its income for 1893 was $97,888, or
more than five times its interest oharges. Estimated net earnings of
the three oompauies in 1899, $145,000; Interest, 6 per centon $900,-
000, $54,000; balance, $91,000.

South Side Elevated RR. of Chicago.—First Dividend.—
The directors on March 31 declared a"dividend of 1 per cent
upon the *10,323,800 capital stock, for the four months end-
ding April 30, 1899, payable May 1, being at the rate of 3 per
cent per annum. The stock was given in exchange for the
bonds of the old company.—V. 68, p. 228.

Springfield (Mass.) Breweries Co.—Incorporated.—This
company has been incorporated in West Virginia with *2 -
500,000 of authorized capital stock. Dean & Shibley of
New York and Providence, Francis R. Cooley of Hartford,
and others, have offered for subscription at par the following:

$700,000 sinking fund 6 percent gold bonds, $500,000 cumulative 8
per cent preferred stock and $200,000 common stock, being the part
not already subscribed for of the issue of $1,150,000 bonds, $1,150,-
000 preferred stock and $1,150,000 common stock. The combined
product of the four breweries is about 200,000 barrels annually, and
they have a capacity sufficient to meet all increasing demands. Tbe
annual average net profits for the years 1-97-1898, after charging off
ail expenses, including depredation and salaries, were $254,643;
charges will be $1,150,000 bonds, 6 per cent, $69,000; $1,150,000 pre-
ferred stock, 8 per cent, $92,000; balance for common stock. $93,e43.
President, Franklin Pierce; Secretary and Treasurer, Arthur I. Nash-
—V. 68, p. 620.

St. Louis A San Francisco RR.—formal Transfer.—The
St. Louis & Oklahoma City Railway sale was formally
closed March 31 and the property turned over to the St.
Louis & San Francisco RR. Co. Bonds to pay for the road
were sold some time ago to Redmond, Kerr & Co. of New
York. The old bonds will be canceled.

Called Bonds.—Fifteen first mortgage 6 per cent bonds of
the Fort Smith & Van Buren Bridge Co. are called for re-
demption at 105 per cent and interest at the Mercantile
Trust Co., New York, on October 1st.—V. 68, p. 573.

Tacoma & Columbia River Ry.—Receiver.—Oa April 5
the Continental Trust Co., as mortgage trustee, secured the
appointment of Stuart Rice receiver for the company, the
interest due last September on a *500,000 mortgage made in
September, 1897, not having been paid. President Bailey
has been trying to arrange for a new bond issue to take up
the outstanding indebtedness and to complete the line.—See

Investors’ Supplement.

Bondholders’ Committee.—Otto T. Bannard, Elijah Smith
and Alfred Kessler have consented to act as a committee to
protect the interests of the first mortgage 5 per cent gold
bonds. Bondholders are requested to deposit their holdings
with the Continental Trust Co., who will issue temporary
trust receipts for bonds so deposited.

Tarrytown White Plains & Mamaroneck Railway—Third
Avenue RR.—Purchase.—It is understood that the Tarry-
town White Plains & Mamaroneck RR. has been purchased
by or in the interest of the Third Avenue RR. Co. The road
is in operation from Tarrytown on the Hudson to Mama-
roneck on the Sound, passing through White Plains, and has
a franchise for a line from Mount Vernon to White Plains to
a connection with the Union Railway of the Third Avenue
system.—V. 67, p. 435; V. 69, p. 525

Tennessee Central Ry.—Projected Line.—President Jere
Baxter writes as follows regarding his projected line, which,
including branches, is to aggregate 232 miles of road:

“Qur road is projected to extend from Clarksville in Middle Ten-
nessee, via Nashville, and through Rutherford, Cannon, DeKalb,
White, Cumberland and Roane counties to Harriinan in East Tennes-
see, where it will connect with the Cincinnati Southern and the South-
ern System. The road will have connection at Clarksville by an ex-
tension of 19 miles with the Illinois Central. We do not use the Nasb-
villo & Knoxville road at all, and we do not go to Knoxville; we stop
at Harriinan, Knoxville being some 45 miles further East. Wo run
through aline agricultural country from Clarksville to the foot of the
mountains, the asoent of which begins at Sparta in White County,
then we ascend the mountains and soon reach the level plateau,which
extends about 40 miles east; then we desoend the mountains at Rock-
wood, where the Roane Iron Works a e located, getting thereby into
the valley traversed by the Cincinnati Southern. The plateau above
referred to is the largest undeveloped coke and ooal area now known
In the United States, which this road is intended to expose to the mar-
kets of the world. Its coking qualities are unsurpassed by either
Connellsville or Pocahontas.”

The contract for the whole line was recently reported let;
the 66 miles at the eastern end from Kingston and Harriman
Junction to Crossville and thence by branch to Monterey was
to be completed this year.—V. 68, p. 43

Thomas Iron co.—Bonds Called.—The *350,000 first mort-
gage 5s of 1890 will be paid at the company’s office, No. 50
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Wall Street, or at the Farmers’ Loan & Trust Co., on July 1,
1899. The company's capital stock is $3,500,(MO; par $50.
Union Bag & Paper Co.—Official Statement.—The follow-

ing is from an official statement:
Organization.—Incorporated under Laws of Kew Jersey Feb. 27,

1999. Authorized capital: Cumulative 7 per cent preferred stock.
$11,000,000; common stock, $16,000,000; all out-itandtng; shares,
$100 each No personal liability. Registrar, First National Bank,

New York; transfer agent, Manhattan Trust Co. Location of plants:
(Here follows list shown in Cubonicltb of Feb. 18, page333.)

I'kkfekkE£i>Stuck.—The certificate of incorporation provides that
the preferred stock shall have a preference over the common stock In
respect to dividends to the amoant of 7 per cent per annum, which
shall be cumulative—that is to say, no dividend shall be paid upon the
common stock until the preferred stock shall have received dividends
at said rate from the time of the Issue thereof. The preferred stock
shall also have a preference over the commonstock in any distribution
of the assets of the corporation other than profits until the full par
value thereof and 7 per cent per annum thereon from the time of
issue shall have been paid by dividends or distribution. The preferred
stock shall not be entitled to any dividend in excess of said i per oent
perannum, nor to any share in distribution of assets In exoess of said
par value, and the amount then unpaid of such cumulative dividends,
but only the common stock shall be entitled to any further dividend
or to any farther share la distribution.

Right to Muktoaoe.—The corporation may, by action of the board
of directors, without assent or other action of the stockholders, ex
cept as hereinafter provided, purchase, acquire, hold, lease, mortgage,
pledge, sell and convey such property, teal, personal and mixed, with
out, as well as within, said State of New Jersey, as the beard of direct-
ors may from time to time determine, and In payment for any prop-
erty may Issueor cause to be issued stock of the corporation or bonus
thereof, secured by pledge or mortgage or unsecured, provided, how -

ever, that the corporation shall not mortgage any property, except by j

purchase money mortgage, without the a»seot In writing or by aflirm-
atlve vote of the holuers of at least two-thirds of the preferred .-took
then Issued and outstanding.
OFncKHs —President, L. G. Fisher. Vic*-President, Charles A.
Ilean; Second Vice-President, N. G, Pierce; Treasurer, Frank Wash-
bum; Assistant Treasurer, Randolph Rodman; Secretary, Frank
Washburn The directors are as shown InV.68. p.478.—V.69.p. 973.

Union Tobacco Co.—Deposit*.—The Standard Trust Co. of
New York is prepared to receive, under the terras of an
agreement dated March 23,1899, deposits or certificates for
preferred stock and voting trust certificates in respect of
common stock of the Union Tobacco Company, and to issue
its certificates of depoeit exchangeable for new securities
when received as provided in said agreement. The “ new
securities,” we are informed, is stock of the American To-
bacco Co.—V. 68, p. 617,

United State* Rubber Co.—Purchase o/ Banigan Mill.—
The Banigan interests, which control the’ Banigan Rubber
Millat Olneyville, have sold out to friends of the United States
Rubber Co. The companies not controlled by the latter
company were recently reported to have a daily capacity of
43,000 pairs of rubbers, of which number the Joseph Bsni-

an Co. supplied, it was said, 10,000 pairs,—See statement
In CttsosiCLE of March 25, page 574.

Virginia Iron oal A Coke Co. -Theprospectus says:

The company ha* effected tht> consolidation and praotlcnl control
of the Iron Industrie# In tho district of Southwest Virginia. Its prop-
erties include: Nine blast furnaces, aereral of them practically
new and of large capacity, Inall 500.000 tons of pljr Iron j>cr annum;
land, «tc , t#*re>ofore owned by ten dt!T*?rentcoal and coke comtmnios,

negating about 125,000 acre* of carefully selected coal laud* fdre
coal mines are now In full operation]; practically all the valuable
Iron ore lands and mines In the district [mostly purchased, some
smaller properties leased], consisting of about 00,000 acres.

The net earnings of thecorapany managed by Ueorge L. Carter are
approximately, 4250,000 per annum, with only one blast furnace,
two hundred and fifteen coke ovens, five collieries In operation,
and ore mining sufficient for the requirements of one furnace. Mr.

vhioh It Isproposed to acquire, operate and extend about 14 miles,
under a separate Incorporation, the stock and bonds of tho railroad
company to become assets of the Virginia Iron Coal A Coke Co.

The farnace properties were erected principally with English capb
tal, and involved a targe Investment; bat they were completed In a
period of great depression, and were soon dosed. Other plants were
completed, but ne<er went In*o operation. All have bcou well cared
for and are In good condition. Contrasts for the entire output can
now be made for a considerable period In advance at satisfactory
prices.

The new company has an authorized capital of 910,000,000 and
authority to issue 410.000,000 of first mortgage 5 per cent gold
eonpon bonds. Forpresent purposes the company has issued: Bonds,
$7,500,000; stock, a7.500.000. The balance of the bonds and stock
to remain to the treasury to be hereafter used, if necessary, for the
acquisition of additional property, additional working capital, or
other general purposes of the company. It lIsbelieved that with nine
furnaces and a railroad, and with practically Inexhaustible supplies
of ore, coal and coke, the combined properties can not only earn
Interest on the bonds, but make a ¢atimfactory return to the stock.

The properties acquired Include: Dora Furnace Co., Pulaski, Va .
one furnace; Max Meadow* Iron O .. Max Meadows, Va.. one fur-
naco; Kodford-Crane Iron Go., Radford, Va. one furnace; Graham
furnace Co., Graham, Va.,one furnace; HsIm Furnace Co., flal*m,
Va , one furnace; Buena Vista Furnace Co.. Bnena Vista, Vs,, one
furnace; Crozler Iron Co.. Roanoke, Va.. two furnaces; Bristol Iron A
fHeci Co.. Bristol, V'a.. one fornose; Crescent Horseshoe Sc Iron Co.,

<2? . Iron ore, ete.. properties of Reed Island Iron Co , Locust
Htll Mining Oo,, Foster Falls Minim/ A Manufacturing Oo, Wyth* A
~>eedwr il Iron A Manufacturing Co., Cripple Creek Ore properties,
Edith Mining Co., Blue Ridge Mining Co., Consolidated Coal, Land
& Iren Co,, Wheeler. Ore lands InJohnson. Carter and Sullivan conn-
ties, Term., and In Washington, Smythe. Wythe and Pulaski counties,
va. Coking sno «team coal properties of Virginia A Tennessee Coal
A Iron O ., Tom's Creek Coal A Coke Co*. WU® County Coke Co,.
Speedwell Coal A Coke Co.. Kentucky Coal A Coke Co..Jones Coal A
Coke Co , Swansea Coal A Coke Co ,Pin® Run Coal A Coke Co , Coa-
tjurn Coal A Cok« Co.. Coeburn Colliery Co , Sexton Goal A Coke Co.
and Lee Coal A Coke Oo0.—V, 68, p. 479.

York Southern RR,~Soli.—Sperry, .Jones & Co. of Btlti-
mofe hav« purchased a majority of the stock and bonds of
this company an 1 propose to extend the road southward
about 42 tz>ile? to Baltimore and later from York, Pa., north*
ward about 21 miles to a connection with the Reading.
When bo extend-d tho York Southern RR, will be about 104
miles in length,—V, 6S, p. 87,
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COM ME RCIAL EPITOME,
Friday Night, April 7, 1899.

The general business situation has undergone few changes
of an important natnre. Confidence has continued general.
The activity of demand, however, in some lines of merchan-
dise has shown something of a shrinkage; this is largely ex-
plained by the fact that the speculative buying, which was
quite general during the recent upward tendency to values,
has subsided, and the bulk of the orders now being received
is in the way of actual trade wants, the higher prices rul-
ing having a tendency to make buyers more conservative in
their operations. Unseasonable weather has continued to be
experienced in the Middle West, and there are indications
that the winter-wheat crop has suffered some damage from
the cold weather. The fall of needed rains has seen re-
ported in the Southwest, and has been favorable for crop
preparations, particularly in Texas. The advices from the
Philippine Islands have been of a nature to create a hopeful
feeling for a speedy termination of the insurrection.

(hammerrial gim es.

April 1, Mar. 1, April 1,
Blocks of Merchand ise. 1899. 1899. 1898
Pork. 11.174 12.612 20.74S
s Lard.. 20,931 18.844 18,852
Tobacco, 6,822 5.966 14,221
loffee, Rio.....t.. 785,689 972.305 625,514
Jotlee, other 150,900 106,304 5 ,978
Ooffee, Java, <ko... 93,201 82.0-19 60,642
Swear.. Non®©. None. 162
Sngar.. 27,000 48 455 303,571
Stolaeae*. foreign .... None. None. None.
tlld<48.. .. 30,300 37,200 36,000
Gotten 143.019 113,406 190.522
ioaln.. 11 917 22,332 34,675
. Spirit*turpentine. 652 1,757 328
Jtw . 1,677 1,633 2,194
J ttloe, E I. 1,0 >0 1,100 3,000
I Sloe,domestiC ... .ooveereuenene bbis 8.500 9,000 4,500
Lineeed..... Non®. None. None,
Saltpetre.. 3,0.0 1.980 7,700
fate bu'.ta None. Non®. 1,000
Manila h«m 9.156 15,212 19,455
31*al h*mp 22.795 44,224 4,437

Lard on the spot has continued in light demand, but as
there has been no pronounced pressure to sell, valnes have
jbeen fairly well maintained, closing steady at 5'50c. for
prime Western and 5T31i, for prime City. The demand for
refined lard has b*en on a limited scale only, but values have
1lbeen nnchanged and steady at 5*70e. for refined for the Con-
tinent Speculation in the market for futures has been quiet,
but as there has been a falling off in the packing, holders
have shown increased confidence, and there has been some
buying by shorts to cover contracts. The close was steady.

daitt closino mice* or uhh roroass.
Sal. Mon. Tues. Wed. TKurs. Fr\.
...................................... 5*50 550 550 5*52 552 5*52

Pork has been in moderate demand and steady at
|8 f27v$@9 95 for mess. Cut-meats have been quiet and
without changes. Tallow has been quiet and prices have
weakened to 4tfe. Cotton-seed oil had a large sale at the
close of last week, but this week demand has been quiet,
closing steady at 29@26J”c. for prime yellow. Butter has
been quiet but steady. Cheese has been in fair demand
and firm. Fresh eggs have been steady.

Brazil grades of coffee have been in more active demand,
and in response to stronger advices from Brazil and asmaller
crop movement prices have advanced slightly, closing at
S'gc. for Rio No. 7. West India growths have been in fairly
active demand for desirable grades, dosing at 81q@8J”c. for
good Cucuta. East India growths have been quiet, closing
at 25(525V4c. for standard Java. Speculation in the market for
contracts has been slightly more active. There has been some
baying for investment accoun and prices have advanced.
The close was steady. Following are final asking prices:

Arrll . 5-0So .July B'260.i0o0t.
May.. 5050. TA UG coovier i 5-350. [Nov.
June. 6-150. I Sept. .5*450.1Deo.

Raw sugars have been in demand and higher, closing firm
at 4Wec, bid for centrifugal, 96-deg. test, and 4c. bid for mus-
covado, 89 deg. test. Refined sngar lias been in fair demand
and at the close prices were advanced I-16f$b£c., closing at
5Wec. for granulated. Teas have been dull and easier.

Kentucky tobacco has been quiet but steady. .Seed leaf
tobacco has been lees active but steady. Sales for the week
were 1,575 cases: also 1,200 bales Havana at 70c. to 90c., in
bond, and 125 bales Sumatra at 80c. to $1 60, in bond.

The demand for Strait* tin has been only moderately ac-
tive, but prices have advanced slightly and the close was
steady at 24t”c. Ingot copper has been in demand and
higher, closing firm at 18c. for Lake. Lead has been quiet
and easier, closing at 4'80@ U35c. for domestic. Spelter has
advanced slightly, closing firm at 6J°c. for domestic. Pig
iron has been in fair demand and firm, closing at $14 50@16 00
for domestic.

Refined petroleum has been easier, closing at 7T5c. in
bbl*,, PO5c. in bulk and 7-90c. in caseB. Naphtha steady at
10c. Crude certificates have been quiet, closing at $1 12;
credit balances have been unchanged at $1 13. Spirits turpen-
tine has advanced slightly on light stocks, closing at 43®
13j~c, Rosins have been quiet bat steady at $1 85(81 B7}£
for common and good strained. Wool has been In moderate
demand and steady. Hops have been quiet but steady.



C OT T O N
Friday Night, Apr‘il 7, 1899.
The Movemfnt op the Crop,asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 73,966 bales,
against 101,801 bales last week and 108,623 bales the previous
week, making the total reoeipts since the 1st of Sept., 1898,
7,726,328 bales, against 8,073,224 bales for the same period of
1897-8,showing an increase since Sept. 1,1898, of 346,896 balel.

Receipt! at— Sat. Mon. Tuts. Wed. Thun. Fri. Total.
Galveston........ 606 1,146 1,484 2,458 1,406 2,819 9,919
Tex.City, Ac .0 L 1,273 4,273
New Orleans.. 2,253 6,057 7,255 7,161 1,811 5,409 29,946
Mobile. ... 51 68 207 234 93 280 933
Pensacola, AcC.  sreeer Lol iiiil aeeeen aaeees 2,400 2,400
Savannah...... 1,839 1,809 975 984 1,320 930 7,857
Brunsw'K.&0.  «eeess iiiil eeeeee el 487 487
Charleston___ 508 673 37 37 5 2,798
Pt. Royal,Ac. .--eev L0 e e 1 1
Wilmington.... 14 23 25 29 53 611 760
W ash'ton, Ao.
Norfolk........ 349 2,302 326 81 533 122 3,713
N'p't News, B, ......  L.oiih ceiiin eeeee eeeeees 1,247 1,247
New York. 679 379 400 1,458
Boston 424 560 1,180 836 929 523 4,452
Baltimore...... —-«eves Lol il eeeees el 1,749 1,749
Phlladel'a, Ao.. 48 75 76 77 679 1,018 1,973
Tot. this week 6,771 12,713 11,565 12,276 8,767 21,874 73,966

The following shows the week’s total receipts,the total since
Sept. 1,1898, and the stock to-night, compared with last year.

1898-99. 1897-98. Stock.

ReCEiPIl! to This SinceSep. This Since Sep.

April 7. week. 1,1898. week. 1,1897. 1899. 1898.
Galveston... 9,919 2,196,414 13,926 1,858,785 94,128 69,612
Tex. C.,Ao. 4,273 78,438 3,768 93,399
New Orleans 29,946 1,981,787 20,445 2,476,044 373,305 303,107
Mobile......... 933 238,623 1,642 345,985 16,165 25,690
P'sacola, Ae. 2,400 185,041 5,686 113,796 e
Savannah... 7,857 1,023,924 8,347 1,131,657 42,639 44,905
Br'wlok,Ao. 487 266,898 2,988 252,806 4,006 4,097
Charleston.. 2,798 356,809 3,273 457,956 16,960 30,945
P.tloyal.&o, 1 23,296 27 75,403
Wilmington. 760 290,565 1,074 311,781 11,638 14,127
Wasli'n, &o.  ...... 1,351 11 1,259
Norfolk..... 3,713 598,888 1,312 522,423 50,084 41,337
N'port N.,Ao 1,247 26,513 836 20,831 925 2,358
New York.. 1,458 91,012 1,190 93,603 153,888 196,780
Boston..... 4,452 282,729 3,450 180,558 32,000 37,000
Baltimore.. 1,749 39,574 1,048 67,566 19,476 27,322
Philadel, Ao. 1,973 44,463 853 69,372 8,229 10,485

Totals...... 73,966 7,726,328 69,876 8,073,224 823,443 807,765

Inorder that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n,Ao. 14,192 17,694 10,427 15,121 12,778 4,357
New Orleans 29,946 20,445 15,407 14,052 36,008 19,821
Mobile........ 933 1,642 2,798 880 2,411 2,928
Savannah.. 7,857 8,347 7,967 6,362 9,105 7,862
Chas'ton, Ae. 2,799 3,300 1,069 1,731 5,987 2,423
Wilm'ton, Ac 760 1,085 197 871 433 617
Norfolk____ 3,713 1,312 3,472 5,538 3,911 8,336
N.News, Ao. 1,247 836 134 743 4,639 5,121
All others... 12,519 15215 5,168 12,669 18,251 12,402
Tot. thiswk. 73,966 69,876 46,639 57,967 93,523 63,867

Slnoe Sept. 1 7726,328 8073,224 6357,753 4880,881 7437,308 5586,102

The exports for the week ending this evening reach a total
of 63,263 bales, of whioh 24,689 were to Great Britain, 8,571
to France and 30,003 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1898.

if tek Ending Apr. 7 1899. "
i Exporge dr%o— From Sg 1898, to Apr. 7,1899.

1,
ptExpor‘(ed to—
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Bxvortt
from— Great Conti- Total Great Conti-
Rrit'n. France nent. \Week. Britain. France nent. Total
Qalveston...... 1,014,820 360,180 604,531 1.885,537
Tex. City, A0.. ... 18,685 13,288 31,973
New Orleans.. 18830 6,166 10,810 35308 723,143 234,225 500,861 1,524,229
138,120 29,271 167,394
2,400 2,400 76,442 13240 81,494 170,185
..... 61,760 32,216 512,077 590,059
Brunswick___ 164,715 81,123 245,838
Charleston.... .. 75,793 150,009 231,802
Port Royal — 21,210 21,210
WIImIOKton... 118,002 142,567 200,509
N'port N., &c. 1,478 1,478 16,759 9,955 26,714
New York...... 2,280 4,001 6,281 231,707 21,761 172,429 425,897
1.580 1,730
Baltimore___ 276 6 1676 1956 100,785 1*055 82,703 184,548
Philadelphia.. 14,243 14,243
San Fran., 4c.. 250 18,960 14,110 12,756 93,738 106,404
Total ... 24,689 8,671 30,003 63,263 3,161,734 808,092 2.470,042 6.309,408
Total, 1867-98. 60,553 17,156 74,371 152,079 2,966,137 740,362 2,703,103 6.400,097
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
oleared, at the ports named. We add similar figures for
Now York, whioh are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exohange Building.

ON 8HIPBOARD, NOT CLEARED FOR—

. Leaving
April 7 at Great Other  Coast- stock.
Britain. France. poreign wise. Total.

New Orleans... 2,019 3,483 16,530 3,642 25,674 347,631
Galveston. 8,500 None. 7,581 11,212 27,293 66,835
Savannah. None None. None. None. None. 42,639
Charleston None None. Non*1 600 600 16,360
Mobile. None None. None. None. None. 16,165
Norfolk 2,000 None. None. 16,000 18,000 32,084
New York. . 1,050 None. 500 None. 1,550 152,338
Other ports___ 5,000 None. 4,000 None. 9,000 67,274
Total 1899... 18,569 3.483 28,611 31,454 82,117 741,326
Total 1898. 48,373 9,700 49,700 16.484 124,257 683,508
Total 1897... 16,062 15,060 49,324 13,603 94,049 566,994
Speculation in cotton for future delivery has been with-

out animation, as the trading has been largely in the way of
liquidating outstanding contracts in the near-by deliveries.
Holders of the summer months have been gradually unload-
ing, prompted by a fairly full movement of the crop. The
fact that a stock of low grade cotton is accumulating at this
port, which for the present is not wanted other than to
make deliveries on contracts, also has had a tendency to dis-
courage longs in the near by positions, as they do not care
to receive this cotton and have been gradually liquidating
their accounts. Early in the week, owing to the Liverpool
market being closed in observance of a holiday, lit-
tle of importance was done in the local market for
foreign account. Subsequently, however, there was fair
buying for Liverpool account in the near-by deliveries to
cover sales and this demand largely absorbed the long cot-
ton that came on the market, and held values to a fairly
steady basis. There has been some selling of the new crop
deliveries for foreign account, and during the latter part of
the week the fall of needed rains in Texas prompted some
selling for local account. There has been, however, a lim-
ited amount of buying for investment account based on the
talk of backward preparations of the crop and the possibilities
of a smaller acreage, and this has held a decline in check to
some extent. To-day the market was unsettled At the
opening prices advanced slightly in response to stronger ad-
vices from Liverpool than expected and buying for Liver-
pool account. After this demand had subsided prices re-
acted, but at the close there developed a demand from local
shorts to cover contracts and prices again advanced, closing
unchanged to 3 points higher for the day. Cotton on the
spot declined I-16c. on Monday and on Tuesday. To day the
market was dull and unchanged at 6 3-16c. for middling up-
land.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Mon Tuew Wed Til. Fri.
%4 5*]« 5*8 5% 5% 5%
Low Middling 513,e 534 5% 5% 5%
Middling...... £ 6% 63ie 63is 63,6 Ohs
Good Middling. p 65s 69ia 6@ie H96
Middling Fair'. 7 7119 71,B 71« 71,ft
GULF. Sat. Mon Tnes Wed Th. Fri.
Good Ordinary.. ¥ 53s 538 533 53s
Low Middling. 9 * 6 6 6 6
Middling... £ %" 6Jie 6710 67,8 67,6
Good Middling. p 6% 613ie 613,6 613, 613jg.
Middling Fair 7% 75,6 7°ip  7*1g
8TAENED. Sat. Mon Tues Wed Th. Fri.
Low Middling. 4% 4vie 413u Als.
Middling..... Holi- 513le 5% 5% 5% 5% "
Strict Muddling day. 61*2 5313. 53i32 gx|g, 5313
Good Middling Tinged.. 6% 63]. 631fi 63,8 63,0

The quotations for middling upland at New York on
April 7 for each of the past 32 years have been as follows.

1899 ....0* 63,8 1891.... 1883....0.10 1875....0.1638
1898 € 1890. 1882 74....17

7% _ 1889. 1881
...6b/7?¢’:1888. 1880.
b 1887. 1879.
iveeeee (% 1886. 1878..
1893.. 85. 1877..
1892......... 6% 1884. 11916 1876.

MARKET AND SALES.

The total sales of cotton on the spot each day during th
week are indicated in the following statement. For th
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales op Spot A Contract

Spot Market Futures

Closed. Market Ex- Oon- Con-
Closed. port. sump. tract. Total
Saturday..
Monday..-. Quietat t,6dee. Quiet........... 200 65 100 365
Tuesday... Quiet at ijgdeo QuietA st'dy 133 300 433
Wednesday Quiet. ... Quiet Ast'dy 300 300
Thursday.. Dull. Steady..
Friday..... Quiet. . Steady.. 250 140 390
Total. 450 338 700 1.488
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The Visible Supply op Garros to night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Apr. 7), we add the item of exports from
the United States, including in it the exports of Friday only

Block at LIverpOQI......i>ale*.1, 718 000 1, 219 006 1, 273 000 1, 110 000

Stock at London..................... 00 3,000 5,000 7.000
Total Great Britain stock. 1, 723 000 1,222,000 1.278,000 1,153,000
Bto-Ic at Hamburg.. ,0 0 25.000
Stock at Bremen 391.000 218,000
Stock at Amsterdam 2,000 9.000
Stock at Rotterdam .. 300 200
Stock at Antwerp 10,000 9.000
Stock at Havre... 258, 1000 316.000
Stock M ‘fareellW 5.000 7.000
Stock at Barcelona 109,000 83 000
Stock at Genoa. 77.000 79 000
Stock at Trieste... 15,000 20.000
Total Continentalatooka . 897.300 813.200
Total European stock*.__ 3,620,300 2,027.300 1.873,800 1,985,200
India cotton afloat for Europe 95.000 ' 70,000 100,000 193,000
Axner.cotton afloatforrrope. 243,000 473,000 250.000 277,000
K*ypt,Bmtil,*o.,aflt.forE'pe 31,000 29,000 42.000 39,000
Stock in United State* porta., 823,413 807,735 661,043 525,883
Stock In V. 8. Interior towns.. *71.989 393,611 232.170 280,927
United States export* to-day., 3,336 32,395 18,692 20,742

Total visible supply.......... 4.278,149 3,926,0713.237,205 3,291,782
Of the above, total* of American and other descriptions are as follow*:
American —

Liverpool stock. .bale*.1,632.000 1,121,000 1,134,000 970.000
Continental stocks . *10,000 7«0,000 534.000 700.000
American afloat for Europe 213,000 476 000 280.000 277.000
United States stock......ccoceeeeeee 823.443 807,76 5 681.013 52,5.983
United Slate* Interior stocks. 471.969 381,611 232 170 280,9 27
United States exports to-day., 3,536 32,3 *8 18.692 70,742

Total Am eriéan..._.i .................. 4,018,848 3,685,771 *,829,9052,780.552
razil,

Bast Indian. Ac.—

Liverpool stock 86,000 93,000 139 000 170.000
London stock..... 5.000 3,000 6,000 7,000
Continental stocks. 57,300 40,300 01.300 112,200
India afloat for Europe 85,000 70.000 160 000 183.000
Egypt. Brasil, Ac., afloat 31,000 29,000 42,000 39.000
Total East India, Ao. .. 204,300 240,300 *07,300 511,200

4.0 05 2,780.552

riwblasnpply-...... 4.278, 148 3.82*,071 3,237.405 3,281,7.52
Middling Upland. Liverpool.. 37d. 3*| fd- 4V«d.

Middling Upland, New York., 6S,»0- 6*1 so, A'Nso
EgyptGood Brown, Liverpool ,55i,d. 4 *sd. S S eqd,
Pernv. Rongji Good. Lirorpool ovL RTOd. d.
Broach Pine, Liverpool........ 3»19d. 37,d. 4"3éd_
Tinnevelly Good, Liverpool... 3&md. 3ti«d. 4b,d.

tW The imparts into Continental ports the past week have
been 70,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 452,077 bales as compared with the same
date of 1808, a gain of 1,010,943 bales over the corresponding
date of 1897 and an excess of 996,396 bales over 1896
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At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98 —is set out in detail below.
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The above totals show that the interior stocks have
increased during the week 7,921 bales, and are to-night 88,258
bales more than at the same period last year. The receipts
at all the towns have been 25,781 bales more than the same
week last year, and since Sept. 1 they are 821,311 bales more
than for the same time in 1897-98.

OVERLYfD Movement for the W eek and Since Sept, 1.—
We give below a statement showing the overland movement
for the week and sinie Sept. 1, as made up from telegraphic
reports received Friday night. The results for the week
ending April 7 and since Sapt. 1 in the last two years are
as follows.

1898-99. 1897-98.
April 7. 1 .
I r«Jt. Ses';?cel Week. Sg&]_ce| .
Shipped—
Via St. Louis 110,774 831,017" 8,153 775,793
Via Cairo.. 3,310 366,757 4,987 339,892
Via Parke 409 29,897
Via Rook Is A 42,917 405 *5,351
Via Lsalavllle... .Y IMB 61,069 2,522 111,081
Via Cincinnati. 3,505 146,154! 2,530 128,919
Via other ronte*, 8958 165004j 5,793 137,623
Total *ro*» overland........... 29,145 1,722,718 24,790 1,568,576
Dadnet thipmtntt—
Overland to N. Y.,Bogton, Ac. 9.032 457,778 0,541 411,099
Between Interior town* N 2037 34,802 369 23,716
Inland, Ac,, from Sooth ... j 1942 14624 877  35.150
Total to be deducted 14,211 557,364, 469,905
Leaving total netoverland*..1 13,934 1.165,384 1,098,611

"Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 13,931 bales, against 17,003 bales for the
week In 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 67,343 bales.

1B98-99. 1897-98.
/n Sight and Spinncrt . si
Taking*. Since, ince
Week. Sept. 1. Week. Sept. 1.

69,876 8,073,224
17,003 1,098,611
21,000 699,000

73,906 7.726,328
13,934 1,16 >.354
20,000 816.000

ReaelpUat port* to Apr. 7-.
Netoverland to Aor. 7..
Southern conanmptlon to Apr 7

113.900 9,707,682 107,879 9,870,835

Total marketed ...oooeviicnnnnae

.nterior*took*Ilnaxoe»s...— 7,921 367,750 =16,559 338,535
Oamelnto atirhtdaring week. 121,821 91.320
Total Inalght Apr, 7 ... 10075432 10209370

16,702 1,903,953 29,168 1.962,488

Rorth'naplnneratakVs to Apr.7,,
Decrease daring week.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

GLOBING QUOTATIONS FOR MIDDLING OOTTON ON-

April 7. Satur. Mon. Tuts. Wcdnes. Thurs. Fri.
Galveston... 516,8 516,8 516,8 516,8 516,6
New Orleans 5\ 5U ,fl 5'i,8 511,6 e
Mobile..... 5»1S 511,8 E»8 5=8 5=8 §é
Savannah... 511,8 511,6 511,8 5=8 5@8
Charleston.. 5=8 5=8 5=8 5=8 6=8 5N
Wilmington. 0 6 6 0 0
Norfolk..... 0 6 6 5H 5H
Boston.......... 6»,a 66,8 6H 6-1,8 03,6 63,8
Baltimore. . OH OH OH 6*8 OH
Philadelphia 6«l« 6H Ohe 67j« 671«
Augusta...... OH OH 6V 3H 0516 63,.
Memphis__  5H 578 57 H 51*16 578
St. Louis___ 5H 578 5H 578 y 7«
Houston....... 5Uh« 516,6 516,6 5'6,6 515.,8
Cincinnati.. 6 0 6 6 6 6
Louisville... 6% 0% OH 6H OH OH

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Columbus,Miss 5H N asliville.. 5=s

Eufaula-... 5H Natchez. 5H
Little Koch___ 5% Raleigh . 6
Columbus. Ga. 5H Montgomery... 5=8 Shreveport 5%

Reports by Telegraph —The telegraphic re.
ports to us this evening from the South indicate that rain
has been quite general during the week, the precipitation
being especially beneficial in Texas, over a large portion of
which State moisture has been greatly needed. The tem-
perature has been rather low at some points and frost is re-
ported in Texas. Oar Montgomery correspondent states
that the Alabama Agricultural Department reports sales of
fertilizer tags twenty-five per cent less than last year to
date. Farm work continues very backward as a rule.

Galveston, Texas.—It is reported that there has been rain
over the entire State. Killing frost occurred at Abilene
this morning. We have had rain on two days of the past
week, the precipitation reaching one inch and fifty six hun-
dredths. The thermometer has averaged 59, ranging from
44 to 74. March rainfall, fifty-three hundredths of an inch.

Palestine, Texas.—There has been rain on three days of
the past week, to the extent of one inch and seventy eight

W eather

hundredths. The thermometer has ranged from 36 to 86,
averaging 61. March rainfall, one inch and forty-three
hundredths.

Corpus Christi, Texas.—Rain has fallen on two days of the
week, to the extent of fifty-eight hundredths of an inch.
Average thermometer 64, highest 84, lowest 44. Month's
rainfall, twenty nine hunaredths of an inch.

San Antonio, Texas.—It has rained on two days of the
week, the rainfall being thirty-eight hundredths of an inch.
Minimum temperature 38. Month's rainfall, only a trace.

New Orleans, Louisiana.—We have had rain on t*vo days
during the week, to the extent of forty-nine hundredths of
an inch. The thermometer has averaged 61, March rain-
fall, two inches and seventy -one hundredths.

Shreveport, Louisiana.—It, has rained on two days
of the week, the precipitation being one inch and twenty-
eight hundredths. The thermometer has ranged from 40 to
85, averaging 55. Month’s rainfall two inches and ninety-
nine hundredths.

Columbus, Mississippi.—There has been rain on three days
of the past week, ihe precipitation reaching one inch and
twelve hundredths. Average thermometer 57, highest 74
and lowest 32. March'rainfall ten inches and seventy-one
hundredths.

Leland, Mississippi.—There has been rain during the week
to the extent of seventy-three hundredths of aninch. The
thermometer has averaged 50 9, the highest being 69 and the
lowest 38. March rainfall six inches and sixty-one hun-
dredths.

Vicksburg, Mississippi.—There has been rain on two days
during the past week, the rainfall being one inch and forty
six hundredths. The thermometer has averaged 53. rang-
ing from 43 to 72. '

Greenville, Mississippi.—The weather ;to-day is cold and
rainy.

Meridian, Mississippi.—It has rained on four days of the
week. Preparations for planting have been much delayed.
Almaost no plowing has been done. This is the latest season
ever known here. -

Little Rock, Arkansas.—Rain has fallen on two days of the
week, to the extent of seventy-one hundredths of an inch
Average thermometer 48, highest 72 and lowest 32

Helena, Arkansas.—Farmers are very backward ; many
have not yet commenced plowing. All cotton is not yet
picked. The river is forty-six and six-tenths feet above low
watermark, but five and a quarter feet below high-water-
mark and rising. Some land has been overflowed, but the dam
age is slight. It has rained on three days of the week, the rain-
fall being one inch and fourteen hundredths. The ther-
mometer has averaged 46, the highest being 65 and the low-
est 84. March rainfall, four inches and thirty six hun-
dredths.

Memphis, Tennessee.—Some picking is still going on, but
not much farm work is being done. The season is very
backward. The river is thirty-five and three-tenths feet on

THE CHRONICLE.

[Vor. LXVIII,

the gauge, or two and three-tenths feet above the danger
line and rising. We have had rain on four days of the past
week, the precipitation reaching fifty-five hundredths of an
inch. The thermometer has averaged 46'4, ranging from 35
to 59. Month’s rainfall three inches and three hundredths.

Nashville, Tennessee —No farm work is in progress. There
has been rain during the week, the precipitation being one
inch and fifty hundredths. The thermometer has ranged
from 39 to 75, averaging 58. March rainfall, seven inches
and eighty-one hundredths.

Mobile, Alabama—Reports from the interior indicate an ex-
cessof rain. Farm work is making slow progress. Cotton acre-
age, it is claimed, will be reduced in many sections, owing
to financial inability and very backward preparations. Rain
has fallen on five days of the week, to the extent of five
inches and two hundredths. Average thermometer 59,
highest 77 and lowest 44. March rainfall, seven inches and
fifty-six hundredths.

Montgomery, Alabama.—Frost has occurred on two nights.
The Alabama Agricultural Department reports sales of fer-
tilizer tags to April 1st, 901,239, against 1.193,206 last year,
being twenty five per cent decrease this year. The Depart-
ment estimates the final decrease at twenty per cent. There
has been rain on three days of the week, the rainfall reach-
ing sixty-nine hundredths of an inch, and it is still raining.
The thermometer has averaged 58, the highest being 77 and
the lowest 39. March rainfall, two inches and thirty hun-
dredths.

Selma, | labama.—Much less fertilizer than usual is being
used, and preparations are backward. There has been rain
on three days of the past week, the rainfall reaching one
inch and seven hundredths. The thermometer has aver-
aged 58, ranging from 49 to 68.

Madison, Florida.—There has been rain on two days of
the week, the precipitation being two inches and thirty
hundredths. The thermometer has ranged from 44 to 79
averaging 63.

Savannah, Georgia.—Rain has fallen on four days of the
week, to the extent of sixty-three hundredths of an inch.
Average thermometer 58, highest 76, lowest 38. March
rainfall, two inches and fifty-three hundredths.

Augusta, Georgia.—There has been rain on two days of
the week, the rain rail reaching fifty-seven hundredths of an
inch. The thermometer has averaged 55, the highest being
80 and the lowest 34. Month’s rainfall, three inches and
eighteen hundredths.

Charleston, South Carolina.—We have had rain on three
days of the week, the precipitation being one inch and four-
teen hundredths. The thermometer has averaged 57, rang-
ing from 38 to 76. March rainfall, one inch and sixty hun-
dredths.

Stateburg, South Carolina.—Killing frost and thin ice on
Sunday and Wednesday, but with little or no damage. It
has rained heavily on two days of the week. The thermom-
eter has ranged from 32 to 80, averaging 54. March rain-
fall, three inches and fifty hundredths.

Greenwood, South Carolina—There has been rain on two
days of the past week, the precipitation reaching fifty one
hundredths of an inch. Average thermometer 49, highest
60 and lowest 38. Month’s rainfall, four inches and twenty-
six hundredths.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o’clock April 6, 1899, and April 7, 1898.

|Apr. 6,'99. IApr. 7,98,

Feet. Feet.

New Orleans..... 10*1 14-4

Memphis.. 35*2 30*5

Nashville.. 310 17*7

Shreveport... 1-8 13-1

Vicksburg... 40'0 43 7
India Cotton Movement from all forts.— Ihe reCelptS

of cotton at Bombay and the shipments from all India ports
for the week ending Apr. 6, and for the season from Sept. 1
to Apr. 6 for three years have been as follows:

1898-99. 1897-98. 1896-97.
Receipts at— Since Since Since
Week.  gept. 1. Week.  gept. 1. Week.  sept. 1.
Bombay........ 53,000 1,435,000 75,000 896,000 53,000 1,029,000
For the Week. Since September 1.
Exports
from— Great Oonti- Great Conti-
Britain. nent. Total.  Britain. nent. Total.
Bombay—
1898-99.. 4,000 19,000 23,000 8,000 281,000 289,000
1897-98.. ... 20,000 20,000 2,000 162,000 164,000
1896-97.. 4,000 21,000 25,000 20,000 338,000 358,000
1898-99. 2,000 15,000 17,000
1897-98..  ...... 3.0,i0 3,000 2,000 13,000 15,000
1896-97. 6,000 6,000 5,000 32,000 37,000
Madras—
1898-99.. 1,000 1,000 2,000 16,000 18,000
1897-98.. 2,000 7,000 9,000
1896-97.. 6,000 14,000 20,000
Allothers—
1898-99.. 1,000 1,00 - 4,000 63,000 67,000
1897-98.. 1,000 2.000 3,000 11,000 26,000 37,000
1896-97.. 2,000 3,000 5,0C0 19,000 53,000 72,000
Total all—
1898-99. 4,CO0 21,000 25,000 16,000 375,000 391,000
1897-98 1,000 25,000 26,000 17,000 208,000 225,000
1896-97.. 6,000 130,000 36,000 50,000 437,000 487,000
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According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
33,000 bales. Exports from all India ports record a loss
of 1,000 bales during the week and since September 1 show
an excess of 166,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past weefe
and for the corresponding week of the previous two years.

AlexaRoris S0Pt 139399, 1897-93. 1896-97.
Beoelpts (eantara'i..
This week..... 50.000 65.000 35,000
Sioee Sept. 1 ........... 5.39i.000 0.321i.000 5,191,003
Tkit | Since Tkvs 1 Since Tkit 1 Sine,
week. JSept. 1.  week. \8ept.l. week ;8spt, 1

Exports (bales)—
To Liverpool..
To Continent!..

10,000 291.000
14,000 283 00O

12.000 502,000 t8.000i607.000 21,000 579,00
In 1897-98. 40.03 6

5.000 354.000 5,000 295.000
7.000 248.000 11,000 312.000

Total Europe _

t Of which to America In 1898-99, 31.193 bales;
bale*; in 1896 97. 45,152 bales.

dtf JHtsrEK Xvstisr. —Our report reoeived by cable
to-night from Manchester states that the market is steady
for yams an 1quiet for shirtings. Manufacturers are work-
ing at a fair profit. We give the prices for to-day below
ana leave thoie for previous weeks of this and last year for
comparison.

1899 1893
SkirtACoir* 8*4 1kt. Skiri, Uoif
a*p. ingg common fid. 32. Oop. inget eornmo’ Mi*.
**e<m to Xatit. \Opld Tvutt. to finest. Up>1
a. a. a. < d. d. d. 4. e <L 4. i
Mch.3 'e*« 9 HSu 4 2 *8 11 3i>, 513].-915,,4 2 96 9 35,.
‘e XOUS,*-6tt]«4 3 11 3T, v* 90V I 3 90 9 3*9
" 15 14 2 31011 3S» b5riu ®84t 4 2 98 9 31w
24 ***t¢ 2S*» ;* 3 *8 11 3H »8v 4 2 98 9
** 315«i«9S*s 4 2 30 XX 3*. S\ 98V 4 3»*«f3 9 35u
Apr.7 5t*i«-»0% '4 2 96 11 34, H*1.-014,Ai 3 95 9 35,

Jcte Burrs, Bagging, tcc.—The market for jate bagging
has been very dall daring the week under review. Prices
are nominal at for 1'( Ibs. and 614@6)"0. for 2
Ibs., standard grades, date butts dull at DOSc. for piper
quality and for mixing to arrive. From Messrs. Ira A.
Kip 3c Co.’acircular wa ascertain that the deliveries of jate
butts and rejections at Mew York and Boston during March
were 21,941 bales, against 64,401 bales for the same month
last yetr, and for the three months since January | the de-
liveries have been 29,315 bales, against 143,155 bales last
year. Importers and speculators at Mew York and Boston
on March 31 held no stock, against 1,000 bates at the corre-
sponding date In 1898, and the amount afloat for the United
States reajhss 146,636 bales, against 151,795 bales last year.

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to night (April 7) and since
Sap:. 1, 1898, the stocks to-night, and the same item* for the
eorresfunding periods of 1897-98. are as follows.

1898*99. 1897 98. Stock
Buttptt to April 7. Thu Since Tki» Since
week. Sept, i week. Sept. 1 1899. 1898
8»vannah 310 50,5U 89 50.469 4.339 12.719
OQaarlerton, Ao.. 5,180 3 9761 1,694 3501
Florida, Ac..___ 276 7,601 6,691- 2,519 1.5X3
Total. 536 03,291 92 72.92- 9.052 17-733

Ibe exports for the week ending tnts evening reach a total
of 591 bales, of which 591 bales were to Great Britain,
to France and — to Reval, and the amount forwarded to
Northern mills has been 831 bales. Below are the exports
or the week and once September | in 1898-99 and 1897-98.

torih'n Hu t,

Week Suiting Apr.7. itnee 8*pt. 1,1898

Meports
from— Great Fr'nce Great fr'nc
sritn.  Ac. Total pgrivn. Ac. Total Week. ggpta.
Savagqah.. _________ 4,049 2,991 7,940 555 25.453
Chari't'n,A< 1,405 .. 1,405 068
Florida, Ac 200 270 7,424
Nsw York. ~g16 "3X0 3,910 5,207 14,147
Boston....
Balt, Ac... 275 ... .. "275 2.057
Total 591 591 19,196, 3,193 27,094 831 33,850
150 150 26,3881 7,238 33.02* 575 26.900

A considerable portion of tne Sea Islana cotton snippet, to
foreign ports goes vis Mew York, and some small amounts via
Boston *a 1 Htltimore. Instead of including this cotton for
the week in which it leaves the Southernoutports, we follow
the same plan as in our regular table of including it when
actually exported from Mew York, See. The details of thf
shipments of Sea Island cotton for the week will be found
under the head ‘* Shipping News,” on a subsequent page.

Quotation* April 7 at Savannah, for Florida*, common,
9c.: medium fine, 10c,; choice, 13c.

Charleston, Carolina*, medium fine, 18c.; fine, 20c,;
fine 32 to lio.i extra fine, 40 to 50c.

fullt

THE CHRONLCLE,

679

The W ages Dispute in the English Cotton Industry.—

Under this caption will be found in our editorial columns
to-day an interesiing article by onr Manchester special

correspondent.

New York Cotton Exchange.—A t the regular mOntth
meeting of the Board of Directors of the New York Cotton
Exchange, held Thursday, a committee of seven was ap-
pointed to nominate officers for the following year. The
committee is as follows: Henry Hentz, C. W. Ide, Reinhard
Siedenbnrg, Ot C. Hopkins, Samuel Sondheim, M, J. Parrott
and Henry Schaefer.

New England Mills Situation.—The new scale of wages
which restored the cut made in 1898 went into effect on
Monday last, April 3. Operatives in the Ponemah Mills,
TaftviUe, Conn., however, to the number of about 1,000,
went oat- on strike Monday last owing to the refusal of the
company to make the 10 per cent increase granted to spin-
ners general. It is stated that there is no immediate pros-
pect of a compromise. Some 2,500 weavers employed in the
mills at River Point, Quidnick, Lippitt, Natick and Sla-
tersville, R. L, have quit work on account of dissatisfaction
with the extent of the increase in wages accorded on April 3.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 03,263 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:
Total bale..
New Yobs-"To Uverpool, per steamer Taurio, 973 upland and

128 Sea Island 1,101
To Hull, per steamer Buffalo, 65 .....cccccoviiniiiiiiiiiis e 6i
To Manchester. per steamer Garrick. 735 upland and 188

Sea Island___MaakO'yne (additional!, 191 .o 1,114
To Hamburg, per steamer Pretoria. 100.... 10 >
To St Potorsburg. per steamer Xenia. 1.250 . 1.250
To Genoa, per sU-aruora Aroblmudc. 200....Em s 1,102
To Naples, per steamer Ems. 503 .. Su3
To Trieste, per steamers City of G -

fried Sobenker 9 0 e s 1,046

5—Steamer

New Okieaxs—To leerpooIAprll
10.076

To Belfa-t—April 1 steamer Torr Head, 2,750.
To Havre—April 1—Steamers Campana, 4,260; Monteagle
1.900

To Rotterdam -April 1 Steamer Monteagle, 200.
To Barcelona—April 6 -Steamer Plo IX , *.
Tc Genoa—April 5—SteamrrCltta dl Palermo, flLOOU
Persacola—To Havre—April 3—Steamer Sir Richard Gren-

European,

2,750

ville, 2,400 ... 2,400
Newport News—To Liverpool—March 28—Steamer Rapldau,
1,478 1,478
Boston—To Uverpool—April 4—Steamer Lancastrian, 2 ...
April 5—Steamer New England, X.678 1,580
To Yarmouth—April 1 Steamer Boston, 150. .. 150
B u/rtwORB—To Uverpjol—April 5—Bteamor Tomplemoro,
275 Sea Island. . 275
To Havre—April 5 t Oaslle. 6 5
To Bremen—April 5—Steamer Bonn. 1,491. 1,481
To Hamburg—April 4-Steamer Mania, 195.. 195
Pobt1aRO, 3le.—To Liverpool—Mareh 28-Steamer Virginian.
210....April 4-8tcamer Assyrian. 10 ... 250
Bar Frarcisco-To Japan—April 3—Steamer Bttrleltdalo,
6.SSO___ April 4—Steamer Doric, 2,410 . 8.700
Tacoma—To Japan—Apr|I4—steamer Tacoma 9iw 900
8batti.r—To Japan—March 30—Steamer Klnshtu Maru, 4,2 O 4,260
Total... - . 03,263
The particulars of the foregoing shipments, arranged in

oar usual form, are as follows,
Oreat Prtnrh (Jer- —O01A.ITrope tfsxteo,
Brifn. port*, many. North. South. Ac. Japan. Total.
NewYerk. 2.290 ... 100 1,250 2,651 . 6,231
N.Orleans. 18.926 6.160 20010,110 35,308
Pensacola. ...... s 2,400
S‘p't News LT 8 oot e e 1.478
Boston-—- 1,530 150 .t 1,710
Baltimore. 275 1.956
Portl'd, Me. 220 i 250
8*n Fran. 8,"00 8,760
Tacoma. 900 900
Beattie 4,200 4,200
Total.... 24.099 8,571 1.770 1.450 12,707 150 13.860 63,263

To Japan since September 1 shipments have been 91,941
bales from Paoifio Coast, 150713 biles from New Orleans,
13,960 bales from Galveston and 200 bales from New York.

Below we give all nows received to date of disasters to
vessels carrying cotton from United States ports, See.
BiojaRo, steamer (Span.), from New Orioans. Maroli 22, tor Havre,

wltn 9,706 bales or ootton, aground at Grand Bayou, lloated
April 0 undamaged and proceeded to sea.

Cotton freights at New York the past week have been

as roUowa

Sober. Mon. Tuti. Wednet. Thurt. Frt,
Uverpool,asked.*. 151 151 151 151 151 151
Havre.... . 251 251 25» 251 251 25t
Bremen- -e 201 201 201 201 20! 201
Hamburg. .C. 221 221 221 221 221 22t
Amsterdam........e 251 251 251 251 25" 251
Rotterdam.......... t 251 251 251 25! 251 251
Reval, v, Hamb..*. 301 301 301 301 301 301
Do r.Hnll...e. 239301 28930 28*30 28*301 289301 289301
Do v.Loadm.c. 301 301 291 281 290t 281
Genoa....... ...6. 18920 19®201 189201 189201 18920 189201
Trieste.. ..C. 241 24* 241 241 24 24t
Antwerp .r 201 201 201 201 201 201
Ghent,v.Antw'it.e 26! 201 20* 201 201 201

1 Gants net per 100 Ib».
Liverpool.— By oable from Liverpool we have the follow
lagstatement of the week's sales, stocks, &o., at that port,
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Mch. 17  Mch. 24. Mch. 30 April 7.
Salesof the week.......... bales 65.000 53.000 46.000 44.000
Of whlob exporters took... 5,800 3,400 5,000 2,000
Of whloh speculators took. 100 100 100
8aes American.. . 59.000 48.000 43.000 42.000

Aetna export 12.000 11.000 12.000 10.000
forwarded...... 69.000 65.000 48.000 48.000
Total stock—E .. 1.787.000 1.756.000 1.727.000 1.718.000
Ofwhloh Amenoan—Estm'd 1.667.000 1.631.000 1.640.000 1.632.000
Total Importof the week____ 55.000 45.000 37.000 48.000
Of whloh American... 46.000 34.000 27.000 42.000
A mount alloat......... ... 99.000 89.000 83.000 88.000
Of whloh American 95.000 85.000 78.000 80,000

The cone of the Liverpool market for spots and futures
aaoh day of the week ending April 7 and the daily closing
prioes of spot ootton. have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.
. :Ilﬂs:arFlfetM p Quiet.  Easier.  Stead).  Firm.
Mid. uplds. 3% 3% 3% 3%
W 8,000 10,000 12,000 10,000
Spec. Aexp. 3 0 500 1,500 1,000 500
Futures. E&
Market, | g“‘ %eat St
g - eady.  Steady.
1:45 p. M.J e, “Cline
Market, Barel :
P stohay ~ Quiet.  Steady.  Steady.

The prices of futures at Liverpool for each day are given
below. Prioes are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

Sat. M oil. Tues. W ed Thura Fri
April 1 to
April 7. 1:45 4 1:45 4 1:45 4 1:45 4
P.M. PM. PM. PM, PM. PM. PM. P.M
d. d. d. d. d. <i. d. d.
Aprila.. 320319 319319319319 320 320
April-May.. 320 319 319 319 319 3191320 320
May-June... « ta 319 320319319319 319320320
June-July.. 320319 3203193203193 2< 321
July-Aug... p- 320320 320319320320321 321
Aug.-Sept... 3193 H 3203 19 319 319 320 3 20
8ept.-Oet... 319319 3203 19319 319320 3 20
Oot.-Nov___ 318 3 18 319 318 319 3 19 320 3 20
Nov.-Dee... < 31S 318 318318 318 313319 319
Dec.-Jan___ 318 318 318 318 318 3 18 319 319
Jan.-Feb___ . 3 13:3 18 319 3 18 313 3 18 319 3 19
Feb. Mcli--. 31913 181320 3 19 3 18 319 320 3 20
BREADSTUFFS.
Friday, Aprll 7, 1899

A quiet market has been experienced for wheat flour
Buyers generally have continued to hold oil, the disposition
generally shown being to confine purchases almost ex-
clusively to a hand-to-mouth basis. There has been, how-
ever, no attempt to force sales, and values have been fairly
well maintained. The demand from exporters also has
been quiet. City mills have had a moderate sale,
and have brought steady values. Rye flour has been

quiet, and there has been a slightly easier tendency
to values. Corn meal has had only a limited sale,
and there has been a slight weakening in values.

Speculation in wheat for iuture delivery has been fairly
active. The tone, however, has been somewhat unsettled
and for the week the changes in prices were of an unimport-
ant nature. Weather reports from the winter-wheat belt
have been the principal factor in the situation, and prices
have moved up or down according to the character of the
advices received. Saturday the reports were of very cold
weather West, and they carried prices to a higher basis.
Monday, after a firmer opening on unfavorable crop reports,
the market turned easier under predictions of milder
weather West, and a full movement of the crop
also had a weakening influence. Tuesday there
was a quiet market and prices again weakened slightly
under warmer weather at the West and easier for-
eign advices. Wednesday the market was easier earlier in
the day under fair Belling by longs. Toward the close,
however, there developed a decidedly strong tone and prices
advanced rather sharply on ade uand from shorts to cover
contracts, stimulated by unfavorable crop accounts. Thurs
day there was a firmer market on fair buying, stimulated by
crop damage reports as a result of the recent severe weather
experienced in the winter-wheat belt. Toward the close,
however, realizing sales by longs and aggressive operations
by bear operators resulted in all of the early improvement
being lost. Business in the spot market has oeen ou a
limited scale only, as exporters have not been extensive buy
ers; prices have followed the course of futures To-day there
was a moderately active market and prices weakened slightly
under liquidation by longs and sympathy with the weakness
in financial circles depressed prices. The spot market was

quiet. The sales for export were 112,000 bushels.
DAILY CLOSING PRICKS OP NO, 2 RED WINTER IN NEW VOIil K
Bat. Wien.  Jues. Wed.  Thurt.

Cash wheat f. 0. b........ 82* 80* 81% 82* 82% g81*
May dellvery In eley 78 * 70% 70%  77* 77%  76*
Jnly delivery Inelev.." 77* 76*  75%  76*  76%  76%
Sept, delivery In elev___ 7544 74% 73% 74* 74% 74%*

ES OF NO. 2 kpring in CHICAGO.

Sat, Mon. Tues. Wed. Thurs. Fri.
May delivery Inelev...... 72% 71*  Holi- 73 72%  71%
Jnly delivery In eley...... 72% 72 day. 2% 72%  72%
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Indian corn futures have received only a limited amount of
attention and there has been a gradual sagging of prices.
Freer offerings from the country and a prospective increased
movement of the crop had a weakening influence, prompting
liguidation by longs, and under their offerimgs prices have
weakened slightly. Business in thespot market has been fairly
active, as exporters have been buyers at prices showing slight
declines in sympathy with the easier market for futures. To-
day the market was quiet and slightly easier. The spot
market was fairly active but at slightly lower prices. The
sales for export here and at outports were 380,009 bushels.

DAILY CLOSING PRIOES OF NO. 2 MIXED CORNINNEW YORK .

Sal. Mon. Tuei. Wed. Thurs. Fri.
Cash corn f. O. b ..o 43 42% 43 43% 43% 42%
May delivery in elev___  40% 34% 39% 39% 39% 39%
July delivery in eley...... 40% 40 39% 40% 40% 39%

DAILY CLOSING PRICES OP NO. 2 MIXED CORNINCHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery In elev.... 30 34% — 35 7, 34%
Jnly delivery in elev.... 35% 35% 35% 35% 35%
Sept, delivery inelev___  36% 36% (laj’ 36% 36% 35%

Oats for future delivery at the Western markets have been
quiet. Early in the week there was an easier tone under
some liquidation by longs, prompted by freer offerings from
the country. Subsequently, however, the tone was steadier,
as the crop movement was slightly under expectations,
and there was a demand from shorts to cover contracts.

Business in the spot market has been only moderately
active, as the home trade has been the only buyer. To-day
there was a quiet and slightly easier market. The spot
market was moderately active and steady. The sales in-
clued 25,000 bushels for export.

DAILY CLOSING PRICES OP OATSIN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 mixed in elev _ 33% 33 33 33 33* 33%
No. 2 white In elev......... 3®&% 36 36 35* 36 36
DAILY CLOSING PRICES( OP NO., 2 MIXED OATS IN CHICAGO
Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery in elev.. 26* 26* Holi- 26% 26% 26%
25* 25* day. 25% 25* 25%

Rye has been quiet and prices quoted for opening of navi-
gation have been lower. Barley has been dull and un-

changed.
Following are the closing quotations :
PLODS.
Pine... .$220®@2 25 Patent, winter....... Si3 60 ®3 90
Snperfl 24082 50 City mills, extras.. 450 ®4 75
Extra, No. 260®2 70 Rye flour, superfine 300 ®3 40

Extra, No. 1 . 265@3 00 Buckwheat flour.......... ra

Bakers' extr 85 ®3 35 Cornmeal-
Straights....... .. 340®3 65 W estem ,etc. 205 ®2 10
Patent, Spring..... 385 @4 55 Brandywine.. 2 10

‘W heat flonr in sacks sells at nrioes below those for barrels.
GRAIN.
Com, per bnsh - c. 0.
Western mixed 39%®42%
No. 2 mixed.. .40 ®42%
Western Yell .L40% ®42%

Wheat— e. 0.
Hard Duluth, No. 1 83% ®86%
N'th'nDulnth, No. 1 80%®83%
Red Winter, No. 2.. 80% ®81%

Hard Man., No. 1.. 83%®84% Western W hite......... 42% ®43%
Oats—Mix'd perhsh 32 ®34% Rye-

W hite.... 35 ®39 W estern, per bush. ..56%B64%

No. 2 mixed. 33% ®34% State and Jersey .58 ®64

No. 2w hlte.. 36 337 Barley—W estern 48 ®55

PeedIns........ .42 ® ...

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures coi-
ected by tbe New York Produoe Exchange. The receipts at
Western lake and river ports for the week ending Apr. 1, and
since Aug. 1 for each of the last three years, have beem

Receipts at—  Flour. Wheat. Corn. Qats. Barley. ye.

. Bols.IQQIbs asthus Bush.bQlbs Budh.32lbs BushAQIbs Bu.60 /v
Jhioago..... 69 852,70 1802980 1606807 28,350
villwaukee 800 149 fID 61,000 18400 64e00 30,100
Duluth..... 81 667,788 89408 7,08 12476 1,781
Minneapolis. 4127 1,997,420 9%6,61' 8090 0000 r
Toledo....... 14,180 28467 137481 47,000 3L000 22,000
Detroit...... 5,000 28,n15 76,298 11,810 4148 1827
Cleveland 50/24
St Louis 290 074 16185 1000 2250 9800
=*eoria-—-- 7330 580 291550 9J300 11,250
Kansas City. 16000 1900k 63000

Tot.wk.'®, 23224 3334091 2013315 2854504 26331 03,858
Same Wk.'9B 18481 1950961 2874374 2398101 424184 132,069
Sa3 me Wk/97i 15608 280039 18899 1,58\2.2 32988 75,223

..1CE Aug.

189899 1041607 222421627 15920654 122000479 2,214,735 8853232
{S970S.. 7,776.304 181 361724 173 BL034 133652151 31199543 8840,917

804634 130,798 9981 115,949.224 125142661 33,694.755 0035522

Ti e rooeints of flour and grain at the seaboard ports for the
v.ieU ended April 1, 1899, follow:

. . Blour,  Wneat, Oorn Oats, Barley. Rye,
H — bols. '
Sework Yorp  Push - bush b, byl :&5%8
76 69240 516,127 2%% %
2& ;%%‘% 11200 12'8%2[

8]8% 38V742

57,90

Bérisnd Wi %65 12°°°° % 1?3%
T = s

meR e 33 3:83%% TR 1R BB e
Paﬁg%ﬂ%r&?gﬁl%h@gm%l«rgaln passing through New Orleans for for«ifi»
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Total receipts at ports from Jan. 1to April 1 compare as
follows for four years:

i -« ISM. 1898. 1897. 1890.
rimaipu ofr .bbl», 5,637.097 5,179,308 4,050,195 2,832,390
..bash. 28.140,395 20,111.687 5,174.012 3.307,330

Corn ) 45711810 55.505,003 01,378.152 18,152'33«
“““““ : “ H,993581 25.490.9S8 14,913.501 10,120.489

- 1.069.729 1.813.707 2,011,512 1.834,079

= 2/050.335 3,291,471 1,876,033 343,678

Total Brain .. 91.798756 104,001,858 85.453.839 33,701,840
The exports from the several seaboard ports for he week

ending April 1,1899. are shown in the annexed statement:

tV*uat> Oom flour, Oaf.*. Ryrt Pea*. Bariev
tmsh. bbU. tnuh. S5UIA trU*K.
KawTor* 210.271-=  394*727 57.670 127,455 10,755
Bo#toa ... 177.1G. 320.194 11,291 d5,<0? ...
Portland, Me. 1&A&14 211,947  230*5 103,179
Philadelphia- 151.1S9 313.303 19.925 . ..
794.710 58.574 20,030 ... e e
iSew Orleaa#.. 081.000 164.054 7.528 35
N orfolk ,,,,,,,,,,,,,,,,,, 19J.428 759
Jfewp'rt New* 145.714 2.800 ...
eatoC...con... 43.00% ... ...
Mobile 2t.00*> 7i.83 -
St.John.N. B. 40000
Total weet. | 583.MB 2.732019 180.951 31*4,118 33.904 B
Same time’'98.1.518,237 4 700,548 802.364 1.5iS.028 190.028 M.3J3 40.8ii

The destination of these exports for the week and since
September 1, 1893, is as below.

Exports far Week ifitic* Sept. Week Since Sevt. Week Since Sept
iceek angd tine* 1,125 Apr. 1 1, 1898. Apr, i 1. LS9S
Serpt. 1to - Obu. bblMv- »uM LarA. bWti. bush.
United Kingdom 108,550 729H.S10 v182ii 60,0104 1. 326,817 49 145.782
Continent-.. 30179 1752,116 0*0,317 «1.064,162 1.86*.MIl M.467,500
0. XC. America. 12.919 715581 193.390 1.205 00.UU
gre tladlej 30.162 m jm 18.592 533,0*U
3\ éOI 0's 1*704 110.699 187 BIO
Other countries.. 2.431 279480 S$16>18 2224  liri'io.i
TjuU 180.951 luas.m 1,6-*3,559 02figS>02» 2.782.649 104.4TS447
Total 362.154 uU6l8,fif7  70,284.101 4,706,640 H 1 803/90

The visible supply of grain, ooDaprlying the stooks it>
granary at the principal points of accumulation at lak* and
seaboard porta, April 1» 1899, fts an follows;

Wheat 0« fh« Outs ba mk
In tiyr* anN— tmsh. busk. Utk. A
l\bw ____________ 2,&?2&1) *87.000 787.000 67.000 '2%' io
afloat
. 40 000
901000 .0)0 *t2.006 aiVoo
1.43439)0 413 3* S$30.00C
>e 4,065,000 147.000 1C6.CoC
I 1.000 4,0w 4UKD K8
. A 1,286,000 m m 900.005
Doiatl K 5700070 t,06i, too 301 WO 683.06*
afldat. . !
S$3),006 120,000 1 0oC
455 TOO 3.000 '4.000 10.00t
110.000 * 7.000
073,000 ‘76,000 i.o6b 8,000
53.GW 10.000 63.000
091006 1&0OM
16.000 . 20,000
17.000 475.000 8,iw 6.000
468.000 100.000 1,000
019.000 229,000 3,000 36,000
168.000 94, OPP .
521.000 al 1S.0iH
1,5*0,000 8*0,000
8.857.000 2,413,000 44,000 01,0 ¢
49.000
Total Apr U 10W S3.W7.000 32./407,000 11.322.000 1 113*000 2.32~,00
Total Mar. *5. H * a0.0d7.000 53'897.000  11JS>8*000 Liit.MQ 9700. out
Total Apt. % 1*08 +KA\(X)Q 49,647 000 42.046.000 3.204.000 U 73.001
Total 4or. 3. t83».*M**.000 9M 12 000 19.010.000 9,66 000 3n12.0CC
Total Apr 6.1806 *M*i,0Q0 16.08tf.000 9.014.000 1.623.900 tai0.00j

*Llit week'#stock*-, U*l» week*# not received.

THE ORY GOODS TRADE.
Friday, P. M. April 7, 1899

Market conditions have undergone very iittle change dar-
ing the past week. The day-today demand, outside of some
new fines for fall, has been on a moderate scalo and free
from special features of importance. Bayers bolding the
opinion that quietude meant weakness have been testing the
cotton goods division with bids below current quotations,
but have only succeeded in making clearer the fact that the
general sitnation has not loet strength to My appreciable de-
gree. In no lines of staple cotton* are there stocks sufficient
to induce sellers to make concessions to move them, and in
all leading lines of seasonable fabrics the supplies on hand
are not more than adequate to meet ordinary sn pplementary
needs of the balance of the season. Some irregularities are
noted, but they are always the outcome of conditions peculiar
to the individual seller. Buying for fall in special lines has
again been on a liberal scale and an enconraging indication
of the confidence with which purchasers view the prospects
of the coming season.

W oolen Goods— Business in heavy-weight woolens and
worsted for men's wear has again been quiet. A fair num-
ber of orders has been recorded for both staple and fancy
lines, bat baying is not spirited enough to be satisfactory.
The best demand has run upon serges and an occasional line
of these has been sold up. Light weight serges for quick de-
livery are generally well situated. la the'general ran of
piece dyed fabrics and in fancy cheviots and worsteds busi-
ness so far this season has not come np to expectations, and
the market ghows some irregularity in prices, although
sellers still express confidence in the later demand being
sufficient to take care of the season's output. Overcoatings
are quiet and unchanged. Cloakings occasionally 5 per cent
higher. Fall dress good* are selling well in both plain and

New York,
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fancy lines, with a firm tone. Flannels are generally well
sold and prices tend upwards. Blankets quiet.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending April 8 were 37,898
packages, valued at $889,588, their destination being to the
points specified in the tables below:

1899. 1898

New York to ateil 3.

Week. Since Jati. 1. Week. Since Jan i
Great Britain 18 626 84 1,037
Other European 72 278 | 333
20,312 72,421 ¢ e 38,304
38 1,016 3,990
3.131 12,960 10,510
1,876 4,101 5,612
663 7,930 378 3,952
Mexico. . 86 1,388 105 1,185
Central Amerlca 250 2,359 186 1,732
South America.. 812 15,116 1,375 13,781
Other Countries 86 2,719 57 2,113
Totalaiicices 27.393 120.941 2,185 82,579
China, via Vancouver* 6,742 6,742 1,500 1,700
Total i e 34,1-10 127,680 3,685 84,279

«From New England mill points direct.

The value of the New York exports for the year to date
has been $1,164,054 in 1899, against $2,928,232 in 1898.

Actual buying of heavy sheetings and drills on home
account has" been moderate this week. Some fair-sized
export orders have been in the market, but difficulties in ob-
taining the required shipments or the hi<h prices asked by
sellers have stood in the way of their execution in most in-
stances. There is no sign of any leading line of brown cot-
tons weakening. Wide print cloth yarn fabrics are steadier
than they were last week. Business in ducks and osnaburgs
has been light at previous prices. All leading tickets in
bleached cotton* are Bteady in price, in face of a quiet gen-
eral demand Wide sheetings and cotton, flannels and blan-
kets are qgniet bat firm. Denims, ticks, plaids and other
coarse, colored cottons have been in limited request, bnt. the
market is indifferently supplied and prices are maintained.
Rtd-finiabed cambrics inactive. Fancy and staple lines of
printed calicoes in moderate request but firm throughout.
Dark printed flannels lor fall opening with good demand
and fully 10 par cent higher than last season. Woven pat-
terned dress goods for fall have sold well in plaids and fancy
effects. GiDgbams in limited supply and vary firm. Print
cloths inactive in regulars at 2~c. Odd goods close steady.

Foreign Ory Goods.— Dress goois for fall improving in
demand. Silks also ia better regnest and very firm in price.
Ribbons also firm. Linens quiet aod unchanged. Burlaps
firm. Laces and other specialties gniet,

Importation*and Warobonae Withdrawal! of Dry Sochi

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 6, 1899, and since
January 1, 1899, and for the corresponding periods of last
year are as follows:
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e t*t* and City D tf/w w tiu
TERM8 OF SUBSCRIPTION.
The Investors’ Supplement will be furnished without

»sra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars per year within the United
States and Twelve Dollars in.Europe, which in both cases
inoludes postage.

Terms of Advertising—{Per Inch Space.)

Transient matter (eaoh ttme)$4 20 i Three Months (13 times).
standing business cards. Six Months (26 times)..
Two Months (8 times)......... $22 00 ITwelve Months (52 times)..

.$29 00
50 00
87 00

MUNICIPAL BOND SALES IN MARCH.

A glance at the appended table of municipal bond
sales for the month of March will reveal the same
conditions that have been prevalent for months pasl,
namely, high prices and a small supply. Reports
show that the market has not been for years so bare
of desirable municipal securities as it is at present, and
it is therefore not surprising that such high prices
as now offered should prevail. A significant fact,
very noticeable at present, is the absence from the
list of bidders (except in rare eases) of those bond
houses which a year ago were represented at every
important sale. The reason given for this is that the
high prices which investors are compelled to bid, in
order to obtain bonds, leaves such a small margin of
profit that many have abandoned the municipal field
for the present, and have turned their attention to-
wards the railroad market (particularly street railways),
which offers greater opportunities.

The total of sales recorded during March was $5,-
507,311, not including 81,276,345 of temporary loans
reported. This may be compared with 87,038,318 for
February 1899 and 86,309,351 for March 1898.

The number of municipalities issuing bonds was
100 (emitting 111 separate issues), asagainst 113 and
128 for February and 117 and 140 for March 1898.

The principal sales of the month were as follows:
8231.000 4 percent 15-30-year (optional) refunding
bonds of Atchison County, Kan., awarded to Mason,
Lewis & Co., Chicago, at par; Luzerne County (Pa )
Central Poor District, 8200,000 3£ per cent 4-23-year
(serial) gold building bonds, awarded to the Lam-
precht Bros. Co., Cleveland, at 102-311; Lyon County,
Kan., 8167,000 4£ per cent 10 20-year (optional) and
825.000 4 per cent 5-20 year (optional) refunding
bonds, awarded to Spitzer & Co., Toledo, at 101-488;
Columbia, Pa., 8L70,000 3£ per cent 10-30 year bonds
awarded to Sailer & Stevenson, Philadelphia, at
102-79; Woonsocket, R. 1., $150,000 4 per cent 20-year
gold refunding bonds, awarded to the Third National
Bank, Boston, at 111-28, and $265,000 4£ per cent
bonds of Morgan County, Ala., awarded at 100 80 to
Denison, Prior & Co., Cleveland.

In the following table we give the prices which were
paid for March loans to the amount of $4,470,331,
issued by 80 municipalities. The aggregate of sales
for which no price has been reported is $1,036,980, and
the total bond sales for the month $5,507,311. In
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the case of each loan reference is made to the page of

the Chronicle where a full account of the sale is
given.
March Bond sales.
Page. Location. Bate. Maturity. Amount. Price.
582 .. Akron, Ohio... 5 Mar.18,1908 25,600 114 589
582.. Ahrou, Ohio.. 5 1900-1902 3.000 103-166
582..Akron, Ohio. 5 1900-1907 5,500 105-886
(134.. Anderson, 8. C.... a3 1919 8.000 102-40
582..Atchison Co., Kan.. 4 11914-1929 231,000 100
488.. Bexar Co., Texas 47 11909-1939 41,500 102-50
439.. Bloomfield (N. J.) Sch.
District 90.000 105
439.. Bluffton, Ind 4 1911 18.000 103-06
634.. Boone Co. (111) School
District No. 6 e 5 1900-1910 20,000 108-535
634.. Braddook, Pa.... 4x* 1899- 1927 81.500 115*92/
440.. Bridgeport, Ohio. 4 Apr. 1, 1929 75.000 106-
582.. Bridgeton, N. J. 4 1914-1918 15.000 108-38
537.. Buffalo, N. Y .. 3 July 1, 1900 4,608 100
634.. Buffalo, N. Y .. 3 July 1,1900 1,230 100
634.. Buffalo Co., Neb.. 4 11909 1920 54.000 103*31
537.. Canton, Ohio........ 3 Mar. 1, 1909 9,500 101-
582. Cape May, N. J 5 Apr. 1,1924 13.000 111-27
634.. Cartbage MO U904-1919 25.000 107-
634. Cattaraugus Co., N. Y 41900- 1904 50.000 102-
684.. Clay Co., Texas.. 5 41909 1939 34.000 100
582.. Colorado Springs. 4 11909-1914 50,000} 105-565
582..Colorado Springs.......... 4 11914-1929 85.000 «
441 .. Columbia Co., N. Y .... 41909-1916 55.000 (5111027 ;g
489.. Columbia, Pa....... 3n 11909-1929 170,000 102-
635..Columbus (Ohio) Sch.
DiStriCtum s 4 Mar. 1,1917 12.000 109-
489.. Columbus, Neb... 4*3 11909-1919 37.500 103-
489.. Cumberland Co., N.J.. 4*B902-1916 75.000 108-917
685..Delaware City, Del....... 4 11914-1929 22.000 102
635.. Detroit, Mich....... 4 Apr. 1,1929 38,000 123-09
582.. Dixon Co. (Neb.) Sch.
District ... 5 11904-1918 12.000 103-75
685.. Eden, Me.. 4 40.000 107-75
685.. Elkhart Lake, Mo..... 5 1900 1919 5.000 102-54
6b5..EvanstOD, 11l...... 4 1900-1905 6.000 10210
583.. Everett, Mass.... 4 Mar. 1, 1929 25.000 116-03
489.. Fayetteville, Tenn.... 5 11909-1919 30.000 106-18
635.. Franklin Co., Ohio..... 4 1900-1919 120,000 102-604
635.. Goliad Co., Texas...... 5 U919 65.000 102 01
635.. Green Bay, Wis. (2 is-
SUES) i 4 1900-1914 21,500 103-52
489.. Hamilton Co., Ohio 3*2 11909-1919 15.000 105*67
635.. Herman, Neb........ 4*3 tI904 1919 2,000 8100
635.. l.aho Falls, Idaho 0 U909-1919 30.000 100
537.. 10.a Falls (lowa) Soh
District...iccinnes 1900-1906 7,000 100-
489.. Jaok8on Co., Ala. 4*5 11919-1929 125.000 101-60
635 Jackson Co., Ind. 115,736 104-501
685. Jay Co., Ind..... M*1907*F*" 24.000 100-50
489.. Jefferson Co., Mont 4*8 11909-1919 75.000 100-266
583.. Johnson Co., lowa 3hi 1904 1909 100.000 100-99
583 Joplin, Mo....... . 5 optional 30.000 100
489..Kansas City, Mo 7 1900-1919 550,0CO 107-20
538.. Louisiana, Mo e 4 75.000 101-
583.. Luzerne Co. (Pa
tral Poor District 3*8 1903-1922 200.000 102-311
636.. LynD, M ass. 30.000 112-56
583.. Lyon Co., Ka 167.000 %101-488
583.. Lyon Co., Kan +1904-1919 25.000 51Ui
538.. Madison, Wis.. +1909-1919 40.000 102-15
636.. Mason City (lo
District...ccecne +1904-1P 09 20,000 102-075
538.. Mt. Vernon, N. Y . Mar. 1, 1902 32.000 105 32
686.. Montpelier, Vt... 41904-1919 40.000 100
686. .Morgan Co., Ala.. 4*3 41919*1924 265,00u 100-802
584.. Ni es, Ohio... 4*3 1900-1905 12.000 102-5125'
538.. Paulding Co., Ohio 3
ISSUEBS s 5 1900-1906 39.500 105*283
636.. Pleasant Ridge, Ohio.. ®lar. 1, 1909 7,534 112-589
584.. Rockingham Co., N. H. 32906-1910 35.000 102-908
538.. 5.ginaw, Mich. (2 is-
SUES) oot 3*2 1920 28.500 103*10
687.. 5.linas City. Cal.. 5 1900- 1939 b0,0b0 106-33
538.. 5.ndusky, Ohio.. 4 1901- 191050.000 10317
637.. Tarentum (Pa.) School
Distriol..ns May 1,1929 25,000 108 37
585.. Taunton,
EIVECE) [, Deo. ~, 1928 55.000 117183
687.. Tliibodaux, 1905 1910 15.000 101-746-
687 Tuscaloosa, Ala............. 5 1919 38.000 102-50
637.. Upper Sandusky Ohlo @pr. 1, 1907 8.000 116*25
539.. Utica, N. Y i 1900 1905 6, 23 101-41
540.. Walllngford Conn.... 3*8 1919 45.000 103-179
540..WallinKfo'd(Conn. )Sch
Dis riot 3*3 1901-1919 35.000 101-58
492..Wayne Co., 5 1900 1904 3.000 10418B
443.. Weebawken (N J )Sch
District 1914 15.000 106-59
443.. Wellsville, Ohio 4 19.9-1914 12.000 103-45
~38..Williams Co., N. Dak... 6 Apr. 1, 1919 10.000 104
585.. Winchester, Mass...... 4 1928 12 500 115-45
492 .. Windsor, N. Y ... 3*8 20.000 103-50
585.. Woonsocket, R. 1. 4 Apr. 1, 1919 150.000 111-28
540.. Worcester, Mass. 4 1909 100.000 103-58
687.. Worthington (M inn.)
School District No. 5. 4 1909 33.000 102
638.. Yonkers, N. Y ... 4 1917&1926 14.900 114-65
638.. Yonkers, N. Y 4 Feb. 1, 1902 10.000 102-07
492. Zanesville, Ohio 5 1900-1904 17,400 104-40
Total (80 municipalities, covering 91
separate issues) $4,470,331
Aggregate of sales for which no price has
been reported (20 municipalities,covering
20 separate iSSUES) . 1,036,980
Total bond sales for March 1899............ + $5,507,311

tSubject to call in and after the
INotincluding $1,276,345
do not belong in the list
§Less acommission

*Average of dates of maturity,
earlier year and mature in the later year.
of temporary loans reported and whioli
Tissued to contractors in paymentforwork done.

In the Chronicle of March 4 1899, page 438, a
list of February bond sales amounting to $6,977,906,
will be found. Since the publication of that state-

ment we have received the following additional report*.
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additional February Bond Sales.

Page. Location. Rate. Maturity, Amount. Price.
488.. Clayton, N.Y.<2 Issues). 1904 1929 51,412 100
441..10.a Falls, lowa ---- 4n 1901 1909 5,0'D103*78
492..Weatboro, M ass....-——- 4 1925 4,000 114 50

Total additional sales for February... —

These additional loans will make the total sales
(not including temporary loans) as reported for Feb-
ruary 1899 amount to $7,038,318.

{$60,412

California.—Bond Bid Unsignei.—The Governor has an-
nounced that he will notsign any bills other than those which
have already received his official sanction. Among the many
bills killed by this method, according to the Sin Francisco
“'Chronicle,” is Senate bill No. 51. providing for the issu-
ance of $1,000,000 bonds for the extension of the San Francisco
sea wall.

Colorado.— Bond Bill Patted.—The Legislature has passed
a bill authorizing the issuance of bonds for public improve-
ments in citiee of less than 100,000 inhabitants. The bills
authorizing counties and school districts to refund their
bonded indebtedness have also passed.

Greeley County. Col.—Bond Litigation.—A suit has been
instituted in the District Court of Weld County to prevent
the city officials from delivering to the purchasers the $65,-
000 refunding water bonds recently sold to Trowbridge, Mao-
Donold & Niver Co. of Chicago. The ground for the com-
plaint was that the bonds were invalid because, first, the
question of refunding the issue was not voted upon; second,
that the bonds were made payable in gold, “thus discrimi-
nating against other lawful money of the United States:”
third, that the bonds were made payable outside of the
State only and are to be delivered to banks outside of the
State; fourth, that twenty-five thousand dollars of the
bonds are absolutely payable in 15 years and $40,000 in 80
year*, thus making two series oat of one issue, and finally,
as to optional redemption, the bonds are divided practically
into)20 series, refundable at times varying between 5 and 25
years. A temporary injunction ha* been granted.

Kittitas County, Wash.—Litigation.—The following letter
was recently received from the Prosecuting Attorney of
Kittitas County, C, R. Hovey, relative to the attachment
made by Frank M. Van Horn on $4,000 deposited by the
Commissioners in the Chemical National Bank, New York
City, for the payment of interest due by the county. Mr. Ho-
vey writes as follows:

Yf/ttm la the can* of Van H >m v« KUtIt** Count? if ro*lirm-1.

Tt>«fan4» in tho Cfc*ai c*i lUnk were piActst ther* 5? tac* count .

A paymenton . _Imuo of county fe.nuw of | 7«,0w in I8B5L  The enil
Licl*Ime4 oy tbe plaintiff for OAtnatfo* b*caaae o f bin fallorr to obtain a
Uaae of bonds ro*4e In UWAS*amounting to #liSl.MiOsold to Harrl* k_Co. In the
year I"O* Kittitas County bad outstanding aoout l«1.000 In principal of war-
rants with interest which smounpvi by tbs fall of !«*$&to 13U.000 more. In the
eprixurof booo» were offered for the principal and F«r«OD, Leach k Co.
were tbc highest bidder*. On a test ca«e tt wa* determined bj tne Supremo
Court that the Intern* a# well a* the principal bad been validated in the pro-
ceeding* had prior to the first offer of sale and It therefore became necessary
to offer bonds for the whole amoont. At the second «afe Farson. Leach A Co.
were not the highest bidders and did not get the bonds.

The cotiniy ha* several defence* to the action but at Ihe present Utne we
ex_s)ect to get the money, which they hare attempted lo attach, released, which
will pat an end to the action In New York.

The county na* no outstanding warrant Indebtedness, pays cash for ererr
thinr. and laamply g*>»d tor any judgm ent Van Horn could obtain, end la will-
in\%lto teat It J1brought in the proper jurisdiction. * * * * * *

« expect the roooer to be released shortly.

¢ Me’;«rs, Roosevelt AKobbe. $4 Wall Street, have charge of the county's In-
erests.

Missouri.—Legal Rate of Interest—The House of the
State Legislature ha* passed a bill reducing the contract
rate of interest on loans from 8 to 7J.

Nebraska.—Legislature Adjourns.—The StateJ Legislative
session tor 1899 ceased to exist on April 2, 1899.

New York City.— Mayor Vetoes Hempstead Bill.—As
stated in the Chbosict-e March 25, 1899, the State Legisla
tuie recently pawed a bill providing that certain territory
be taken fri m the City of New York and annexed to the town
of Hempstead in Nassau County. Under the city charter the
bill was referred to the Mayor’who has sent it back to the
Assembly with his official disapproval. The Mayor’s reasons
for the veto are, first, that that section of the town of Hemp
stead now included in the City of New York was annexed
with the approval of the voters of that section, which action
was confirmed by the Legislature of 1896 and again in the
city charter adopted in 1897. A further objection as given
by the Mayor was that by the existing charter the City of
New York assumed all the indebtedness of the territory
united into one municipality by consolidation. The bill
takes away a portion of the territory from the city, hut
leaves the city liable for indebtedness for improvements
made upon the land thus removed from its limits. The con
tract entered into by the City of New York upon consolida-
tion constitutes a vested right, which this bill impairs and
affects to the injury and disadvantage of the city.

Near York .State—"Manhattan Elevated' a Railroad.—
The Attorney-General recently decided that the Manhattan
Elevated Railway Co. is a “railroad" and not a “street rail
road" corporation. This decision, under the provisions of
Paragraph 8, Section 110 of the Banking Law, would (all
the other requirements of the law being met), make the
Bonﬂs of the above company a legal investment for savings

anks.

Interest Bill Defeated —On April 4,1899.the Assembly of the
State Legislature, by a vote of 64 yeas to 65 nays, defeated
the Miles Mil proposing to reduce the legal rate of interest
in the State to 5*.

to meet
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Per y County, 111.—Report on Bond Litigation.—On
March 10, 1899, John Boyd, counsel for the county, made a
lengtbv report to the Board of Couuty Commissioners, re-
counting the series of litigations over the county’s bonds,
covering a period of twelve years. The bonds in question were
for $100,000, issued in aid of the Chester & Tamaroi Railroad
and $100,000 in aid of the B. & S. I. Railroad. The suits to
test the legality of the bonds were carried through the lower
courts and finally taken to the United States Supreme
Court, which on March 4, 1895, handed down a decision de-
claring the B, & S. I. bonds illegal (thus affirming a decision
of the United States Circuit Court) but reversed the decision
of the lower court in the case of the C. & T. bonds, and de-
clared that they were a binding obligation of the county.
This latter ruling of the U. S. Supreme Court was based
upon the finding of record by the Countv Board at the time
of issuing the bonds, in which the Board declared that the
Chester & Tamaroa Coal & Railroad Co. had complied with
all the conditions imposed npon it, and that the county
judge had been authorized by the Board, to certifiy under
oath, that all conditions of the order submitting the propo-
sition to a vote had been complied with.

An attempt has been made by the county to compromise
this last (or legal) issue on the basis of paying the face of
the bonds, the bondholders to deduct or knock off the un-
paid accrued interest but without success.

Terms.—Bond .Flection Bill Pissed by Senate.—The State
Senate has passed a bill requiring counties and cities to sub-
mit propositions for the issuance of bonds to a vote of the
qualified taxpayers. The bill also provides that the propo-
sition so submitted shall distinctly specify the purpose for
which bonds are to be issued, the amount thereof, the time
in which they are payable and the rate of interest.

Legal Rate of Interest.—The State Senate has passed a bill
prohibiting any person from charging or taking from an-
other any rate of interest greater than 10;1 per annum.

Bond Calls and Redemptions.

Bangor, Mv.—Reduction in Debt.—On April 1, 1899, $935,-
C00 bonds issued by the city of Bangor, in aid of the Btngor
& Piscataquis Railroad, matured. These bonds were secured
by an equal amount of bonds issued by the railroad company
and held by the city as collateral. On April 1, 1899, the rail-
road bonds were taken up by the Bangor & Aroostook Rail-
road Co. (which secured control of the Bangor & Piscataquis
in 1892) and the city was thus enabled to redeem its bonds
maturing on that date.

Dallas County, Texas.—Bond Call.—The County has
called for payment $12,000 jail bonds and $8,000 court house
bonds.

Darenport, lowa.—Bond Call.—This city called for pay-
ment on March 31, 1899, on and after which date all interest
ceased, street improvement bonds Series of 1893, Nos. 348 to
853; Series of 1894, Nos. 436 to 439, and Series of 1895, Nos.
470to 478, all inclusive. Also sewer bonds. Series of 1898,
Nos. 286, 257, 400 and 409 to 418. inclusive.

Greene ConutT, Mo.—Bond Call.—County Treasurer Her-
scbel Ingram calls for payment on May 1, 1899, at the Mer-
chants' Laclede National Bank, St. Louis, $80,000 6% 10-20-
year funding bonds, dated August 1, 1887. AU interest will
cease after April 30, 1899 Bonds are numbered from 58
tb 61, inclusive, and 80 to 105, inclusive.

Kenosha, YVIs—Bond Call.—This city calls for payment
on July 1, 1899, after which date all interest will cease, all
bonds outstanding against said city on that date. These
bonds are known as readjustment bonds, and all bear
date of Oct. 15, 1884, and carry 5i interest. Bonds will be
payable |t the First National Bank, Milwaukee; the First
Nation#l Bank, Kenosha, or at office of the City Treasurer.

North Dakota.—Bond Call.—State Treasurer D. W. Dris-
coll calls for payment on May 3,1899, after which date all
interest will cease, $22,700 State University bonds, dated
Mav 1, 1889.

Warren County, Ky.—Bond Call.—This county called for
payment on April 1, 1899. after which date all interest
ceased, one hundred 5i bends in denomination of $100 each,
and one hundred 6 bonds in denomination of $500 each. Se-
curities are to be presented to J. E. Potter, County Commis-
sioner, at the bank of P. J. Potter's Sons, Bowling Green, Ky.

Bond Proposals and Negotiations this
week have been as follows :

Adams County, (Wash.) School District No. 28.—Bond
Sale.—The State Land Commission has purchased six $100
bonds of this district.

Akron (lowa) Independent School District.—BondOffer-
ing.—Proposals will be received at any time within the next
60 days for $5,500 refunding school bonds. Securities will be
in denomination of $1,000 each. Interest to be named by the
purchaser (about 4jf) will be payable in New York or Chicago
exchange, and the x>rincipal will mature in about ten years,
subject, to call after five years.

Andover, Mass.—Bona Offering.—Proposals will be re-
ceived until 7:30 F. m. April 13, 1899, by George A. Parker,
Treasurer, for $25,000 S)ki sewer bonds. Securities are in
denomination of $1,000, dated April 1, 1899. Interest will
b# payable April 1 and October 1at the National Bank of the
Commonwealth. Boston. Principal will mature April 1,
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1904. Bonds are issued under authority of Chapter 886,
Acts of 1895, and were voted at the town meeting held March
6, 1899.

Augusta, Ga.—Bonds Authorized.—The Clty Council has
authorized the issuance of $48,000 bonds to refund those ma-
turing June 1, 1899.

Uainbridge (Town) N. ¥.—Bonds Voted.—On March 28,
1899, by a vote of 234 to 60, this town authorized the issu
ance of $15,000 bridge bonds. Details of the issue are not
yet determined upon.

Baird, Texas.—Bonds Approved.—The Attorney-General
has approved an issue of water-works bonds.

Battle Creek, Mich.—Bonds Voted.—At the election held
on April 8,1899, the issuance of $10,000 paving bonds was
authorized.

Bolding, Mich*—No Bonds Voted.—It has been reported
that this place had voted to issue $20,000 water and electric-
light bonds. We are informed officially that the reportis
incorrect, and that no bonds of any kind will be issued.

Bellefontaiue, Ohio.—Bond Sale.—On April 4, 1899, the
$2,729 10 Main Street, $3,98330 South Main Street and
$1,742 60 Court Avenue 1-10-year improvement bonds
were awarded to Seasongood & Mayer, Cincinnati, at 110-66.

Following are the blds$9 -
ni r'oéﬁ"f
T VR e 45

For full descrlpnon of bonds See Chronicte March 11,
1899, p. 488.

Bonds Defeated—At the April election (April 3) the prop-
ositions to ,issue $10,000 fire department and $20,000 sewer
bonds failed to carry.

Bellevne, Pa.—No Bonds to be Issued.—W e learnfrom the
Secretary of the Conncil that our report last week, that the
question of issuing street-improvement bonds was being
considered, was incorrect, as the Conncil has no such inten-
tion so far as he knows. Therefore there will be no election
called for the purpose of submitting the question to the
voters, as intimated in some of the papers.

Berea, Ohio.—Bonds Voted.—On April 3, 1899, by a vote
of 361 to 111, the taxpayers of this village expressed them-
selves in favor of issuing S12.000 electric-light plant bonds.
Interest at the rate of 4g will be payable at the Bank of
Berea. Details of the issue are not yet determined upon.

Blooming Prairie, Minn.—Bonds Voted.—On April 4,
1899, by a vote of 136 to 74, this village authorized the is-
suance of $3,000 5%water-works bonds.

Blue Earth City (Minn.) School District.—Bored Sale.—
This district recently sold tothe State of Minnesota $8,000
school bonds.

Bogota School District,;Bergen County, N. J.—Bond
Offering.—Proposals will be received until 5:30 P. m, April
13, 1899, by the Board of Education for $7,000 5% gold
coupon bonds. Securities will bein denomination of $500.
Principal will mature $500 yearly from 1909 to 1923, inclu-
sive. Proposals must be addressed to the Finance Com-
mittee of the Board of Education, care of Thomas C. Hanna,
District Clerk.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Bolivar, Tenn.—Bonds Pi-oposed. —A bill now before the
State Legislature provides for the issuance of bonds for
school purposes.

Boulder (Colo.) School District No. 3.—Bond Election.—
On May 1, 1899, an election will be held to vote on the ques-
tion of issuing $14,000 bonds for building and furnishing a
school house. If the vote is favorable the bonds will prob-
ably carry 5jt interest, payable semi-annually at Boulder and
will run 15 years, subject to call after 5 years. Bids will be
received at any time after the election and the award will
be made not earlier than May 15 and not later than June
3d, 1899.

Bristol,Tenu.—Some Detailsof Bonds Authorized.—We are
advised that the $170,000 funding bonds recently authorized
by the State Legislature will bear 4% interest, payable at
Bristol. Date of sale has not yet been determined upon, but
will be some time this spring,

Buffalo, N. Y.-Bored Sale—On April 3, 1899, the $18,-
703 45 3%% grade crossing bonds were awarded to Erie
County Savings Bank, Buffalo, at 107-49; the $100,000 3%%
consolidated school loan bonds to Joseph E. Gavin, Buffalo,
at 104 54, and the $100,000 3%% water refunding bonds to
Buffalo Commercial Bank, Buffalo, at 104-77. Following
are the bids,

eve
Ium Us..

Grade Crossing School

2

o ;§
& ]

Th - grade-crossiog bonds will mature March 1, 1919, the
school loan bonds $5,000 yearly on March 1 from 1900 to

Water

i
i
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1919, inclusive, and the water bonds $5,000 yearly on April
26 from 1900 to 1919, inclusive. For further description of
all these securities see Chronicle March 25, 1899, p. 582.

Bonds Proposed.—The Common Conncil has approved a
bill for presentation in the State Legislature autnorizing
the issuance of $550,000 %844, 1-20-year bonds for the purpose
of abating all nuisance existing iu the Main and Hamburg
Canal.

Camden, N. J.—Bond Sale.—On April 6, 1899, $50,000 4%
paving bonds were awarded to the Lamprecht Bros. Co.,
Cleveland at 115-94. Following are the bids received

Co Ceve d\N C. Jones&Oo
ét g &Aeww AL frdbep

Bonds are in denomlnatlon of $I,0u0, dated May 1, 1899.
Interest will be payable May 1 and November 1, and the
principal will mature May 1, 1929.

Campbell County, Tenn.—Bonds Proposed.—A bill has
been introduced in the State Legislature authorizing the is-
suance of $100,000 road and bridge bonds.

Canby, Yellow Medicine County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m. April 19, 1899, by
Oscar C. Olsen, Village Recorder, for $1z,000 5% gold water-
works bonds. Securities are iu denomination of $500, dated
May 1, 1899. Interest will be payable semi-annually at the
First National Bank, Chicago, with exchange on New York.
Principal will mature May 1, 1914. Successful bidder must
furnish blank bonds. A certified check for $1,000, payable
to John Swenson, Village Treasurer, must accompany pro-
posals.

Canton, Fulton County, 111.—Bond Offering.—Proposals
will be received until 11 a. m. April 10, 1899, by Eugene
Whiting, City Clerk, for $15,000 4%% and $20,000 3% funding
bonds. Securities will be in denomination of $1,000; inter-
est will be payable at the office of the City Treasurer. Prin-
cipal will mature April 10, 1919, subject to call after April
10. 1909.

Carrollton, Mo.—Bored Offering.—Proposals will he re-
ceived until 12 M, April 25, i899, for the $50,000 4% sewer
and paving bonds which were voted Oat. 25, 1893. Securi-
ties will be iu denomination of $500, dated Feb. 1, 1899; in-
terest will be payable semi-annually at the office of the Town
Treasurer. Principal will mature $2,500 yearly on February
1 from 1900 to 1919, inclusive. Bonds are issued pursuant to
Laws of 1897, p. 49. Proposals must be accompanied by acer-
tified check for $500, payable to the order of the Town Treas-
urer. Estimated valuation of real and personal town prop-
erty is $5,000,000. Total debt, including this issue, $55,000.

Carson City (Mich.) School District.—Bond Offering.—
Proposals will be received until 3 p. m, April 15, 1899, for
$10,000 refunding school bonds. Securities will beiu denomi-
nation of $1,000; interest not to exceed 4 (to be named by
the purchaser) will be payable at Carson City.

Clianute, Kan.—Details of Bonds Authorized.—We are
advised that the $5,000 coupon gas plant bonds voted on Feb.
14, 1899, will bear interest not exceeding 6% which will be
payable February 1 and August 1 at the Fiscal Agency of
the State of Kansas in New York City. Securities will bein
denomination of $200, dated April 15, 1899, and will run for
a period not exceeding 20 years. Bids may be addressed to
P. Hunt, City Clerk.

Chelsea, Mass.—Bonds Proposed.—We are advised that an
order authorizing the issuance of $40,000 4% coupon park
bonds has had its first reading in the Conncil. If the bonds
are issued they will be in denomination of $1,000; interest
will be payable in April and October at the office of the City
Treasurer, and the principal will mature Oct. 1, 1936.

Chicopee, Mass.—Temporary Loan.—This city recently
negotiated a loan of $15,000 at 4% Loan was made in an-
ticipation of the collection of taxes.

Cincinnati, Ohio.— Park Purchase Authorized.—At the
spring election April 3, 1899, this city, by a vote of 26,180 to
11,320, authorized the “purchase and appropriation of the
Zaoloogical Garden for park purposes.” Bonds will be
issued.

Clay County, Texas.—Bond Sale.—This county recently
sold at par to J. B. Oldham, Dallas, $34,000 3 10-40-year
refunding court-house and bridge bonds. Securities are
dated March 10, 1899.

Cleveland, Ohio.—Bond Sale.—On April 5, 1899, the $500,-
000 4% park bonds were awarded to Denison, Prior & Co.,
Cleveland, at 117-735. Principal matures $250,000 on Oct.
1, 1929, and $250,000 Oct. 1, 1931, For description of bonds
see Chronicle March 11, 1899, p. 488.

Concord, N. H.—Loan Negotiated.—The city has borrowed
$20,000 (of the $50,000 recently authorized to be borrowed
in anticipation of taxes) at 3$ for eight months.

Corry, Pa.—Bond Sale—On March 25, 1899, Mayor Na-
thaniel .stone approved the ordinance authorizing the issu-
ance of $100,300 4% refunding coupon bonds, which bonds
have since been taken by local parties who agreed to pay the
State tax. These securities will be in denomination of
$1,000, $500, $100 and $50, such as the Finance Committee
shall direct. Interest will be payable semi-annually at the
City Treasurer’s office, and the principal will mature May 1,
1929, subject to call after May 1. 1904. In the Chronicle of
January 28 we reported that $80,000 of these bonds had been
sold to Farson, Leach & Co. at par for a 3%% bond, the

ity to pay the State tax. Mayor Stone writes us that “ the at-
torney for the New York firm wasjso changeable and techni-
cal in regard to the legality of our bonds that the City Conn-
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cils were out of patience and concluded to accept the offer
for the £6bond, which, considering the State tax clause, is
within one tenth of 1# of the New York firm’s offer, and
leaves principal and interest payable in Corry.”

Cranston, R. l.—Bonds Proposed.— At the annual town
meeting the question of applying to the State Legislature for
authority to issue $-50,000 3>£s 10-year gold school house and
bridge bonds will be voted upon.

Delaware City, Del.—Bond Sale.—On March 1, 1899, $22,-
000 4jt 15-30-y ear (optional) refunding bonds were awarded
to H. L. Evans & Co., Wilmington, at 102. These bODds
are dated March 1, 1t99, and represent the entire debt of the

city.

5erby, Conn.—Ronds Authorized by Senate.—The State
Senate has passed a resolution, providing for the issuance of
$30,000 m $ 1-15-year (optional) sewer bonds.

Easton, Conn.—Bond Offering.— Proposals will be received
until April IT, 189 * by the Town Selectmen for $25,330 3ly<
bonds, issued for the purpose of paying off all outstanding
indebtedness of the town. Interest will be payable semi-
annually and the principal will mature in 20, 30 and 40 years
from date of issue.

Eden, Me.—Bond Sale.—On March 30, 1899, $40,000 4i
funding bonds were awarded to Denison, Prior & Co., Cleve-
land, at 197-76, according to reports.

Elizabeth City, X. C.—Btmd Election.—On May 8, 1899,
the question of issuing $30,000 bonds for general improve-
ments will be voted upon.

Elkhart Lake, W'is.—Bond Sale.—On March 15, 1899. the
$5,000 T{ water-works bonds were awarded to W. J. Hayes
& Sons. Cleveland, at 102*54. Bonds mature $5(0 yearly.

Elk Point, S. Dak.—Bonds Voted.—On April 3, 1899. $12-
0(0 3% 5-15-year water bonds were authorized by a vote of
169 to 79.

Everett, Mass,—Bonds Proposed.—The House of the State
Legislature is considering a bill providing for the issuance
of $10,000 5% 85-year school bond*.

Franklin, N. H—Bond* Authorized.—The City Council
has authorized the issuance of $40,000 refunding bonds.

Fremont, Ohio.—bonds Defeated.—At ike election held
April 3, 1899, the question of issnirg $10,000 fire bonds was
defeated.

Gardner, Mass.—r\Vofe Sale.—On April 4, 1899, the $60,000
notes in anticipation of taxes were awarded to Roger*,
Newman & Tolman, Boston, at a rate a fraction below $jf.
Other bidden were as follows-

BEER R,

Gamin, Tama County, lona. "Bonus Proposed Th|s
city baa under consideration the issuance of $4,00) water
bonds. An election will probably be held within a few
weeks to vote upon the proposition.

Glendale, Ohio.—Bonds Voted.— At the spring election
Apcr'il 3,1899, the issuance of $25,000 school bonds was author-
ized.

Gowanda (Jf. T.) School District.—Monti Election.—Aten
election to be held to-day (April 8, 1899), this district will
vote upon the question of issuing $10,000 bonds for tbe pur-
pose ox building an addition to the present school house.

Grrenport, MifTnlk County, X, V.—Borut Offering.—Pro
poeals will be received until I i\ m. April 17, 1899. by G, H.
Corwin, Jr., Yiilsge Clerk, for $5,000 electric light plant
bonds in denomination of $850 eacn and $22,0! 0 water bonds
in denomination of f 1.04.0 each. Bonds will bear date of May
1, 1899. Interest tto be name, oy the purchaser) will be at
not more tbsn 3*£S. payable annually at a national bank to
be designated in the bonds The electric light boDds will
mature 82'o yearly on Mar | from 1904 to 1923, inclusive,
and the water bonds will 'mature $1.0(0 yearly on May 1
(roin 1902 to 1923, inclusive. Bonds are authorized oy a
resolution or tbe Yiilsge Trustees passed .March 1, 1899 and
a vote of tbe people at the election held March 21, 1809.
Proposal* must be accompanied by a certified check for $560
made payable to the Village Treasurer.

Greenaberg. Fa.—Hand Ojfenrig. Proposals will be re-
ceived until 3 i*m.A pril 10,1899, by Ira C. Snyder,Town Clerk,
for $32,000 refunding bonds, Se'-ntities are in denomina-
tion of $1,000, dated April 1, 1899. Interest will be payable
April 1and October 1and tbe principal will mature April 1,
1929, subject to call after April 1. 1919. A citified check
for $3u0 wilt be required with each bid, The total bonded
debt >s $80,500 and the floating debt $12,781. Tbe assessed
valuation Is $4,363,030 and the population about 7,500.

Gntlenberg (Town). Hodson County, N. J.—Bn,d Of er-
iny - Proposals are asked until 8 r. \t to day (April 8. 1899),
by the Board of Councilman. Herman Walker, Chairman,
for $25.07D 5j school bonds, heenrities will be in denomina
Von of $500. Principal will mature $1,000 yearly on May 1
from 19>2 to !i»26, inclusive. Bonds are issued pursuant to
«0 Act of the State Legislature approved June 14. 1898.
Prop, nals most be accompanied by a deposit of 3< of the
amount bid for.

Hull f annty, Terns.—Bond:Sates —Tbe Permanent School
Fund of Cooke County has purchased at 102 $10,1100 54 re
funding bonds, payable m demand after ten years, and a
$o @ \f bond of Hall Countv. Tbe refunding bonds are
Issued in p'uce of an joii" of 0? bond* owned by the Perm i
0, nt School Fntd of C*oke ( ounty.

Hamilton <tuinty (P, O. Cincinnati), Ohio,—Bond Offer-
f',—Proposals will be received unfii T2 m. May 0, 1899. by
tbe .County Commissioners, .George C. Zimmerman Clerk,
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for $14,000 obridge bonds. Securities are authorized by au
Act of the General Assembly passed April 19, 1894, and by a
resolution of the Board of County Commissioners passed
March 25.1899. Bonds are in denomination of $100, dated
May 6, 1899. Interest will be payable semi-annually at the
office of the County Treasurer. Principal will mature May
6. 1900. A certified check for $100, payable to Tilden R.
French, Connty Treasurer, must accompany proposals.

Homestead (Pa.) School District.—Bond Offering.—Pro-
poaals will be received until 5 P. m. April 15, 1899, by this
district, J. H. Williams, Secretary, for $35,000 47 coupon
school bonds. Securities will be in denomination of $1,000,
dated May 1,1899: interest will be payable May 1 and Nov-
ember 1 at tbe office of tbe District Treasurer, and the prin-
cipal will mature May 1, 1919. HondB are free of tax. The
official notice refers for particulars regarding this issue to a
statement filed in the Court of Quarter Sessions, Allegheny
Connty, Pa., December session, 1»98.

Houghton, Mich.—Bonds Proposed.—A bill is before the
State Legislature authorizing this city to issue $60,000 water
bonds.

Houston, Texas.—Bond Sale.—On April 4. 1899, the $100,-
000 v paving and sewer bonds were awarded to E. H Rol-
lins & Sons, Bostou, at 110*725. Bonds mature Jan 1, 1939.
For full descrintion of bonds see Chronicle March 25, 1899,
p. 583.

Huntington, X. T,—Bonds Voted.—At the election held
April 4, 1»99, the proposition to issue $60, 000 highway bonds
was favorably voted upon.

Jackson County, Ohio.—Bond Sale.—On April 1, 1899. the
$100,000 It turnpike bonds were awarded to the Commercial
Bank, Jackson, at 101*255. = Following are the bids :

umer%)l @gcjgson ..... im-jss  New l«t Nat. Hank.

* 290 A GO, iy W\kftn[ .........................

S o B BAC e o

Prlnmpal will mature $10,000 yearly oo April 1 from 1911
to 1920. {Delusive. For further description of bonds see
Chronicle March 4, 1899, p. 44

Jay County (P. O. Portland) Ind.— Bond Sale. — On
March 22. 18119 this connty sold $34,000 jail bonds to
Briggs. Todd & Co.. Cincinnati, at 100*50, Other bidders
were W. J Hayes & Son-. Cleveland, who bid par for a 3££jf
bond, and Myers & Kizer, Indianapolis, who bid par for a
434S bond. Principal will mature in 1<7.

Jefferson City (Mo.)School District. -Bonds Defeated.—
At tee election held April 4. 1899, the question of issuing
$25,000 school bonds was defeated.

hmsett (la.) School District, —Bond Offering.— Proposals
will lie received until 7:30 P. \t April 10, 1899, by the School
Board, P. H. Gaarder, Secretary, for $4,500 41£j bonds. Se-
curities will b- in denomination of $500, dated" July t, 1899;
interest will be payable at Northern Trust Co.. Chicago.
Principal will mature $5(0 yearly on'January 1 from 1901
to 1909 inclusive. Bonds were authorized at the election
held on March 13. 1890. by a vote of 110 to 18.

Klirksville (Mo.) School District.—Bonds Voted—At
the election held April 4, 1899. the proposition to issue $35,-
09 i school bonds was favorably voted upon.

Kn x County, Tonn.~Bond* Authorized.—On April 4,
1899, the County Court authorized tne issuance of $100,000
t! funding "bonds.

La Crosse (Wig.)School District.—Bonds Proposed,—This
district bug under consideration tbe issuance of $15,000
school bonds. We are advifed that the issue is not yet
authorized.

Lawrence County (P. O. Deadwmtd 1 S. Dak,— Bond Offer-
ing.— Proposals will be received until May 1. 1899, by W. A.
Zink, Connty Auditor, for the $149.0 0 5f refunding bonds
recently authorised by tbe County Commissioners. Securi-
ties will lie in denomination of $1,000, dated July 1, 1899; in-
terest will he payable settiannually in New York City,
Principal will mature July 1, 1919, subject to call after July

Limestone County (P. 0. Vtliens). Ala.—Bond Election.—
On Jolv 15. 1890. this connty will vote on the question of issu-
ingf 100,000 bonds for road purposes. Bonds if issned will run
for ;*0years, and interest will not be over 5*. The County
CI-rI: writes us that he hardly thinks tbe proportion will
cam*.

Linton, Greene County, Ind.— Vo Election to be Held.—It
has been reported iu gome of the papers that an election
would be held in this place to vote on the question of iteming
water-work- and electric-light bonds. The City Clerk in-
form* ns that the report is incorrect; no such election will
be held.

Little Falls. Minn.—Bill Legalizing Bonds.—The senate
has paeetd a bill legalizing the issuance of electric light and
water-works bonds voted last October. The bonds were
advertised for sale on Dec. 16, 1898, but tbe sale was post-
poned pending tbe above legalizing action of the Legisla-
ture.

McKenzie, Ten n.—Bonds Proposed.—The issuance of $20,-
000 bonds for street improvements, electric lights an! water
works ig provided for in a bill recently introduced iu the
Shite Legislature.

Madisonville, Ohio—ttonrls Defeated—At the election
held April 3, is99, the proposition to issue $3,500 fire depart-
ment o nds was defeated,

Marlborough, Mass.—Bond Sale,—On Apriljt, 1899, the
$20,000 4% coupon notes were awarded to Blake Bros, & Co.,
Boston, at 104*27. Following are the bids :

Jffgﬂw3[%_?27resASons (
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Blake Bro*. k Co., B%Stto'n ..... % /Im t, L
I , Boston.....
ose, Parl erpﬂ%ﬁ on...... W
Rogers Nowinan & Tolman.Bos. I04*12 IKH .1
ton 7 IParalnson Jt Burr, Boston........ 108*55

Blodset. Merrjitt a Co., boMOd408*m
IN. W. Harris K Co.. Boston....... 108*43

JACo_Bo
B O R R P

Principal will mature $2,000 yearly on March 30 from 1900
to 1909, inclusive. For further description of securities see
Chronicte Of last week, p. 636.

Marlins Ferry, Ohio.—Botds Voted.—At the spring elec-
tion April 3, 1899, the issuance of $35,000 water works im-
provement bonds and $3,500 fire department bonds was
authorized by a vote of 425 to 179 and 505 to 116, respectively.

Massachusetts.—Bonds Proposed.—Tne Senate Committee
on State House has reported a bill providing for the issuance
of $2,(.00,000 4i 40 year bonds for the purpose of purchasing
and demolishing buildings in the neighborhood of the State
House.

Media, Pa.—Bond Sale.—On Apr. 5,1899, the $100,000

bonds were awarded to Sailer & Stevenson, Philadelphia, at
104-79. Following bids were received :
Sailer & Stevenson, Phila..........104*79 K. Kleybolte A Co., New York..101*52
Edw. C.Jones k Co.. Phila ... 104*777 Drexef& Co., Phlladelphla ..101*03
W.J. Haves k Sons. Cleveland. 104*21 Fidelity Ins. Tr.&S. D. .100*50
Dick Bros. A Co.. Philadelphia.104*19 S. A. Kean, Chicago . 99*00
Hoyl A Major. Philadelphia....104*070 Heyl & Ma]or (3*4% bond). .....100%22
Lamprccht Bros, k Co.. Cleve 103*183

The average maturity is2 1 years. Full description of
bonds was given in the chronicie last week, p. 636.

Meudotn, 111—.Bond Sale.—On April 3, 1899, this city sold
$9,2<0 5f sewer bonds to N. W. Harris & Co., Chicago, at

107-929. Following are the bids:
N. W. Harris & Co., Chicago.$10,785 00 I Trowbridge, MacDonald &
*10,82500} Niver Co., Chicago......... $10,425 08

W.J. Hayes k Sons, Cleve...
S. A. Kean. Chicago ....*10,741 50 IGermania Bank, Mendota___ 10,405 00
Seasingood A Mayer, Clncin. 10,554 50 | Mason. Lewis A Co., Chtcago. 10,205 0'>
First National Bank.Chicago. 10,475 00 | First Nat. Bank, Ottawa, 111. 10,100 00

*Bids net.

Millbank, S. Dak.—No Election to be Held.—As there was
some flaw found in the election proceedings which author-
ized the issuance of the $23,000 5# refunding bonds which
were sold on December 16, 1e98, to the Minnesota Loan &
Trust Co., Minneapolis, an election was called to be held
March 17th to legalize the issue. We are now advised that
the election was declared off as the 1899 Session Laws grant
cities power to refund without calling elections and the
Trust Company will keep the bonds.

Milwaukee, Wis.—Temporary Loan.—On April 1, 1899, a
loan of $60,0( 0 was negotiated with local hanks at 4%

Moline (111.) School District.—Bond Election.—An elec-
tion will be held April 15, 1899, to vote on the question of
issuing $30,0304% bonds. Securities, if authorized, will be
dated July 1, 1899, and will mature $5,000 yearly on July 1
from 1914 to 1919, inclusive. We are advised that if the re-
sult of the election is favorable to the issue, the bonds will be
sold at private sale as soon as arrangements can be made for
such a sale, but not later, however, than April 20, 1899.

Monroe, Midi.—Bonds Voted.—On April 4, 1899, this city
voted in favor of issuing $20,000 electric-light plant bonds.

Montgomery, Ala.—Bond Sale.—On April 3, 1899, the fol-
:)owmg bids were received for the $30,000 4%$ 30-year park

onds

Bonds have not yet been awarded.

Montour Falls, N. T.—Bill Legalizing Bonds Signed.—The
Governor has signed a bill legalizing the special election held
last June authorizing the issuance of bonds for water works

Montpelier, yt.—tumd Sale.—The $40,000 3%5-20-year (op-
tional) refunding bonds, have been awarded to the Na
tional Life Insurance Co. of Montpelier at par. Interest
will be payable semi-annually at Montpelier.

Morgan County, Ala.—Bond Sale—On March 27, 1899, the
$265,000 bonds were awarded to Denison, Prior & Co,, Cleve-
land, at 100-8018 for a 4%% bond Principal will mature
one-half in 30 years and one-half in 40 years, subject to call
after 20 years. For further description of bonds see chron-
ic1e March 25, 1899, p. 5

Mount Healthy, Ohio. —Bonds Defeated.—By a vote of 80
to 91 the citizens of this place on April 3, 1899, defeated the
proposition to issue $2,000 fire department bonds.

Mount Vernon, N. Y.—Bond Sale.—On April 4, 1899 the
$30,t00 3A% sewerage loan bonds were awarded to Allen
Sands & Co., New York, at 106-469. Principal will mature
$10,000 on March 1 in the years 1922, 1923 and 1924 For de-
scription of bonds see chronicie March 25, 1899 p. 584

Nashville (111.) School District.--Bond Election'™—On
April 15, 1899, the people of this district will vote on the
question of issuing g 13,000 refunding school bonds.

Neosho, Mo.—Bond Sale.—On March 17, 1899, the $25 000
5* water bonds recently voted were sold to the Bank of
Neosho. Interest will be payable semi-annually at Neosho
and the principal will mature March 23, 1919, subject to call
“ “ i aUer March 23-1 " 9- Bonds Will bear date of March

New Orleans, L a Proposalsfor Liquidation of Claims —
Proposals are invited until April 11, 1899, by the Board'ef
Liquidation of the City Debt for the sale of claims evidenced
by financial ordinances and judgments against the citv for
debts incurred between 1879 and 1895, inclusive. These offers
to purchase claims are made every two or three months and

are all alike in detail to that given inthe chronicie Feb J_l
1899.
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New Rochelle, N. T.—Bond Sale.—On April 5, 1899, $80,-
000 tonds were sold to W. J. Hayes & Sons, Cleveland, at
V 4-135 for a 'A% bond.

Norfolk, Conn.—Bonds Authorized by Legislature.—The
State Legislature has passed the bill authorizing the issuance
of sewer bonds.

North Bend, Dodge County, Neb.—Bond Election.—On
April 14, 1899, the question of issuing $7,200 water-works
bonds will be submitted to the voters. If bonds are issued
they will bear binterest, payable at the office of the City
Treasurer. Securities will be in denomination of $500. Prin-
cipal will mature twenty years from date of issue, subject
to call after five years.

Norwood, Ohio.—Bonds Voted.—At the spring election,
April 3, 1899, the proposition to issue $25,000 bonds for the
improvement of Montgomery road was favorably voted upon.

Oakley, Ohio.—Bonds Defeated.—On April 3, 1899, the
proposition to issue $10,000 4%% village hall bonds was de-
feated by a vote of 27 to 54.

Ocean Springs, Miss.—Details of Bonds Authorized—The
$5,000 school bonds reported as recently authorized will bear

interest, payable annually on May 1. The principal will
mature twenty years from date of issue, subject to call after
five years. Bonds will be issued pursuant to Section 3016,
Chapter 93 of the Annotated Code of 1892. Date of sale has
not yet been determined upon.

Pike County, Ohio—Bond Sale—On April 1, 1899. the
$30,000 5%refunding bonds were awarded to Rudolph Kley-
bolte & Co., Cincinnati, at 109-168. Following are the bids:

Kle bol e CI cm Prio| Cl ve
ReE GLEE it

nEatI eve

eve
W(@I’b eVI rs%mde% e

Bonds mature $15,000 six years from date of issue and
$15,000 in seven years. For full description see Chronicle
April 1, 1899, p. 584.

Plattsburg (Mo.) School District.—Bonds- Voted.—At a
special election held in this district April 3, 1899, the proposi-
tion to issue $18,500 4%% school building bonds received a
favorable vote. Interest will be payable semi annually, and
the principal will mature in twenty years from date of issue,
subject to call after five years.

Plattsmouth, Neb.—Bonds Voted.—On April 4, 1899, the
city voted to refund $103,000 6bonds with a like amount of
5 per cents.

Putnam, Conn.—Bonds Authorized by Legislature.—L eg-
islative authorlty has been given to this city to issue $50,000
%% 30 year sewer bonds.

Racine, Wis.—Bond Offering.—Proposals will be received
until 2 p. h. April 12, 1899, by Michael Colbert, City Treas-
urer, for the $33,000 #%0school bonds which were voted last
November. Securities will be in denomination of $1,000,
dated March 1, 1899; interest will be payable at office of the
City Treasurer. Principal will mature on March 1 as fol-
lows; $1,000 yearly from 1900 to 1909, inclusive; $2,000
yearly from 1910 to 1918, inclusive, and $5,000 in 1919.

Red Lodge, Carbon County, Mont.—Bond Election.—On
May 1, 1899, an election will be held to vote on the question
of bonding the city for a system of water-works.

Reidsville, N. C.—Further Detailsof Bond Offering.—Fur-
ther details are at hand concerning the $15,000 5% and $7,500
H gold coupon bonds for which, as stated last week,
p opoeals will be received until May 2, 1899. The $35,000
bonds will be dated May 1, 1899, and will mature May 1,
1929. The $7,500 will mature July 1,1921. Bonds of both
issues will he in denomination of $500, and the interest will
be payable annually at the Importers’ & Traders’ Bank, New
York City. Proposals must be accompanied by a certified
check for 2# of the amount bid for. Bonds are issued under
authority of the State Legislature, sittings of 1891 and 1899.
i he total debt of the town, including these issues, is $75,000.
The assessed valuation is $1,053,553 and the real valuation is
about $2,000,000.

Roane County, Tenn.—Bonds Proposed.—A bill now be-
fore the House of the State Legislature provides for an elec-
tion in this county to vote on the qurstion of issuing bonds
to pay off the county’s debt.

Roanoke, Ya.—Bond sale.— On April 1, 1899, the $15,000
2% refunding bonds were awarded to the Sinking Fund Com-
missioners at 104. Following are the bids :
nﬁ‘:’) CoS - SoanokA.r$600 ou IIKane&C% Mlnneapolls A1tb00 0
g Eaa 401 5B PR SRR HRSHIAh

Prineipai will mature in 1929, subject to call after 1914.
Iségt%rlggjdescription of bonds see Chronicle March 25

St. Augustine, Fla.—Bonds Voted.—At the election held
m this city on March 28, 1899, a majority of 49 votes were
cast ini favor of the issuance of $20,900 5£ gold electric-light
plant bonds. Interest will be payable semi annually at St.

°f sal©is not yet decided upon,

oi ~Bss*~~on” sale.—This city has awarded $20,000

water bonds to Parkinson & Burr, Boston, at 101*81.
Followimr are the bids :
Parkinson & Burr, Boston ...... 101*81 rISA

B

Rines A Cummings, Boston ....10182 e
aiem "Dominatlons of $500 and $1,000, dated April

Blake Bros. A Co., Boston... ..101*66 NeVVYOI’k
Interest will be payable April 1 and October 1, and

A.Fernald & Co. Boston .. 101*53
K. H. Gay A Co.. Boston..............101*39

1, 1899
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the principal will mature $2,800 in the following years:
From 1901 to 1903, inclusive, 1905 to 1907, inclusive, and in
1909.

Salem, Ore.—Bonds Voted.—On March 30, 189), the tax-
payers of this place, by a vote of 158 to 25, authorized the
issuance of $30,000 funding bonds.

Salinas City, Cal.—Bond Sale —On March 10. 1899, the
fgO.000 P gold school bonds were awarded to E. H. Rollins
&' Sons, Denver, at 106-33. Bonds nurture $750 yearly on
January 2, from 1900 to 1939 inclusive. For further descrip-
tion of bonds see chronicie March 11, 1899, p. 491.

Schuylkill County, Pa.—Bond Sale.—The sale of 3100,000

refunding bonds and $182,400 'i""% 20-year county bonds
to'Edw. C. Jones & Co., New York,”at 101*50 and 104, re-
spectively, is reported.

Shamokln (Pu.) School District.—Bon | sales.— On April
3, 1899, the $10,4iXJ bonds and $12,000 '&m refunding
bonds were awarded to W. J. Hayes <&Sons, Cleveland, at
102*91. For description of bonds see chronicie March 25,
1899, p. 585.

Steelton, Pa.—Bawl Sale.—On April 5.1899, the $15,000
4*1 10 year and $35,000 4-f 10 30-vear coupon bonds were
awarded to the Mercantile Trust Co., Pittsburg, at 104-823.
Following are the bids :

IB(FC*MOEO%O cleftrg ]J%slﬂl-SJGeo It
NﬁgmtbarK' i ISQOHIOS I

Sullivan County. Teun.—Bowl* Proposed.—The question
of allowing this county to issue $100,000 road bonds is being
considered in the State Legislature.

Summit County (P. 0. Akr>n), Ohio. —Bauds Defeated.—
The proposition to issue $350,000 court-house bonds was de-
feated at the recent election.

Syracuse, N. ¥.—Temporary loan.—This city has nego-
tiated a loan of $130,000 with Dnuscomb & Jennison. New
York City, at 319*. The loan was made in anticipation of
the collection of taxes, and will mature Nov. 15, 1899.

Tennessee,—FundingBand Bill.—A bill was recently in-
troduced in the Senate providing for the funding of the
floating debt of the State, amounting to $830,000, and for the
funding or txchange of the outstanding settlement bonds for
a new issue of  40-years bonds, optional. $350,000 yearly.

Thibodanx, La—Bond Sale —On March 31, 18911, the
$15,100 5« electric-ligbt plant bonds were awarded to the
Bank of thlbodaux at 101-716. Bonds mature $3,500 yearly
on Jinnary | from 1905 to 1910, inclusive. For further de-
scription of bond* see Chronicle March 18, 199, p, 539.

Titusville, Pa,—Bond sale.—The Common Council has
passed a resolution providing for the issuance of a ljf re-
funding bond for $5,000. By the terms of the resolution
the bond will be taken by the Sinking Fund Commissioners,
and will mature November 1, 1900.

Titllahoma, Tenu.—Bonds Authorised by Legislature.—
The issuance of electric light plant bonds and water works
bonds has been authorized by the State Legislature.

Tuscaloosa County, Ala.—Bond Sate.—On March 31,1899,
838,110 ad 20-year bridge bonds were awarded to Searongood
& Mayer. Cincinnati, at 103*50.

Uinta County School District No. 1, Evanston, Wyo.—
Bond Offcrino.—Proposals will be received until 12 it. May

Prior It Co, Bv*ton..,
Aliealan..................

1,1899, by Thomas King, Clerk, for $24.900 8% refunding M

bonds. Securities will be in denomination of not lees than
$100, otherwise tosuit purchaser, dated M ay 1, 1899; inter
est will be payable annually on January 1. Principal will
mature May 1, 1919. suMect to call after May 1. '909. Bonds
are issued pursuant to Chapter 10. Laws of X893. This dis-
trict has no indebtedness other than the above.

Union County, Ore—Bonds Not Issued.—The County
Court recently entered Into a contract with J. W. Seriher to
fund the county's warrants with if 10-20 year (optional)
bonds to the amount of from $160,000 to $175,000. At the
time the contract was made there was pending in the State
Legislature a bill authorizing counties to fund their indebt-
edness, which bill failed to become a law, and therefore the
county is without the necessary legislation to fund its war-
rants. The warrants outstanding on March 1, 1899, were
$159,000 with accrued interest for four years.

Upshur County, W. Va.-Bond Stile.—On April 3.1899, this
county sold $20X00 8 20-year court house bondsas follows-
$15,000 to U. G. Young, Attorney, Buckhannon, at 103-25 and
$5,000 to First National Bank, Grafton, at'105 Twenty-five
bids were received, Boston. New York, Chicago, Cleveland,
Cincinnati. Bamesville. Ohio. Colnmbns. Ohio, Parkers-
burg, Grafton, W. Va., alt being represented. Securities
will be in denomination of $500.

Warren (Ohio) School District.—Bonds Voted.-At the
election held on April 3, 1899, the proposition to issue $30-.
WO school bonds was carried by a majority of 790 votes. H.
B. Drenr eu j* clerk of the district,

WatervHle, Me.—Boon Authorized,—A loan of $20,000 was
recently authorized in anticipation of the collection of taxes.

Wnycross, tia,—Bonds Defeated.—On April 1. 1899, the
proposition to issue $50,000 & 30 year sewer bonds was de
fested, although the rote was 350 to 57 in favor of the bonds.
Under the lawtwo-thirds of the registered voters for 394) was
necessary to authorize the issue.

Waynesboro Pa —Bonds Voted —On April 4. 1899, the
people voted to issue the $6,600 market-house and firemen s
building bonds. The vote was 295 in favor of and 136
against the proposition.
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Wellsville, Ohio. -Bond Offering—Proposals will be re-
ceived until 1 P.it. Slay 1, 1899, by D A. Davidson, City
Clerk, for $80,000 47 coupon redemption bonds. Securities
will be in denomination of $500, dated April 15. 1899: inter-
est payable April 15 at office of the City Treasurer. Prin-
cipal will mature 3,000 yearly on April 15 from 1900 to 1909,
inclusive. Proposals must be on the blank furnished by the
City Clerk for that purpose, and must bs accompanied by a
certified check on some national bank in the sum of $300,
payable to the City Clerk. Bonds are issued pursuant to
Section 2701, Revised Statutes of Ohio, and ordinance No.
274. passed February 20, 1899.

White Hull, 111.-Bond Offering.—Proposals will be re-
ceived until 7:30 p m. April 15, 1899, by Ed. C. Pearce. City
Clerk, for the $7,700 5s water bonds which were voted Oct.
10, 1S9S. laterest will be payable annually at the office of
the City Treasurer and the principal will mature $700 April
15, 1905, and $1,000 yearly on April 15 from 1906 to 1912,
inclusive. Bonds will bear date of April 15, 1899, and are
Issued under the law of April 10, 1872. The official circular
states that there is no controversy or litigation pending nor
threatened concerning the validity of these bonds, and that
there has never been any default on part of the city in the
payment of interest or "principal. The bonded debt of the
city, inclnding this issn-, is $13,200. The assessed valuation
is $264,699 and the population 2,500.

Wilkesbarre, Pa.—Bond Sale.—On April 1, 1899, this city
sold $12,000 5% certificates of indebtedness to the People’s
Bank of Wilkesbarre at 101-57, Securities mature in four
years, subject to call after one year.

Williamsburg, Mass.— Temporary Loan — The Town
Treasurer has negotiated a loan of $10,000 in anticipation of
the collection of taxes.

Woodbury County, lowa.—Bond Sale.—On April 3, 1899,
N. W. Harris & Co., Chicago, were awarded $1.50,000 3% f
15 year refunding bonds at par. The county also has a two
weeks* option to sell the Chicago firm $150,000 funding bonds
at the same rate.

Worthington School District No. 5, Nobles County,
Minn.—Bond Sale—On March 10, 1899. this district Bold
$88,00 s; refunding bonds to U. M. Stoddard, Minneapolis,
for sinking fund of the city of Minneapolis at 102. Follow-

ing are the bids:
pvo 0y Tron\/bn&0 d‘}/g%uDonald A;;O;;O

. 1*0 i -V \V-riarriB A Co., Chicago-,
.4?500 *ar*on. l,each A (Jo* ChieSfcD*...
Mlnctftuyta Ln. A Tr.Cc.3lnnt*.

0. M, 8fcd*1*r4.

Merchant** I>n- A Tr. Co-.Chic..
W.J. Ham 4 «o«», CI»T$
R*oe A to.,

Par
Par

M |nneapo||s
*Ynr* 4*4* bond.
Bonds will be dated April 15, 1899, and mature April 10,
1909 Interest will be payable semi-annually.

STATE AND CITY DEBT CHANGUS.

Fort Worth, Texas.—B. B. Paddock, Mayor: J. J. Nun-
nally. Auditor,

This city Isthe county vat of Tun-ant County. The validity of some
of the city band* » » ' the subject of litigation, bat a recant decision
of the Conrt of Civil Appeal* cootlnu* ttietr legality. *e,* Vol. 06. p.
773 and Vol. 07, p. 1073.

LOANS— When Due. | 6 brwkk Bonus
Fundin'o ,t lur. Bonds— j5. MAX, $125,000* ....May |, 1940
W , $278,000- .Jan.1l. 19201 street and Sewer Bonds—
6*,JAJ. 175000*__Jan. 1,1922 7», MAS, $96.000*.......... Sept., 1014
tlioil School— Oknekvl IMPOVEWSStr—
5«.J*J, $JK>,000 ... Jan. 1. 1020 ;5 MAS. $300,000*.. Meb. 1,1921
RedexjtkiNBonds— Water Bonds -
JaJtiN ",9138.000* . May 1,1923 5, MAN. $100,n00-__May 1,1920
Subject to call after May 1. 1903 6. FAA. 650,000-. ...Feb. 1, 1922
|7*.3*J3, 150.000'....Jan. 1, 1903

b $1,000 each.
PAR.—Kcecakioan* have been Issued In $1.000 pieces,
INTEREST I* payable In New York City.

GOLD BONDS.—Atlbond* are payable In gold

TOTAL OEBT, Etc.—Timcity's bonded debt on March 1,1899, was
$2,119,000. onkl/ig fond. Investment and cash. $200,000 ; net debt,
$1,919,000; water debt (Included in the above total]..$.900,000.
I Thecity owns property valued In 1896 at $1,153,357.

DEBT LIMITATION.—The city'sdebt U limited by the city's charter
of March 20,1880 to 6 per cent on the taxable values,

ASSESSED VALUATION.—The city's assessed valuation (which la
80 per cent of actual value) and tax rate have been as follows :

-+

. Personal Total Tax Jla-te
Tears. peal Emlair Properly* Valuation. per §1,000.
1SPH... $3,907,825  $15,0911,720  $25*30
1897.. 15.790,000 15*00
1894 .. 15,299.230 4.904.733 20.103.908 15*50
1992 . 14,023,103 7.837.225 21,800,388 21-75
1890 16,50-2,025 4,804,100 21,306,795 20%55
- .. 11.243.727 4.715.143 15,9.58,870 21-55
The tax rate in 1899 Includes city tax proper. $13 00: county tax,
$7 00; State tax, $3 30; average school tax. $2 00; total, $25-30.

POPULATION.—n 1890 It was 23,070—ns returned by the city
enumerator.30,000; In 1880 It was 6,063; In 1897 (estimated), 37,000.

Hillsboro, Texas.—E. Quickenstedt. Mayor; A. C. Sullen-
berger. Treasurer. Hillsboro la in Hill County.

LOANS- When Due ;Total debtJan. 1,1899., $02,500
Cm Ham.Bond*— sinking fund............. 3,000
7S.J&J. $5.000*____ Sept. 1, 1905 |Netdebt Jan. 1. 1899... 59,500
SCHOOL llot:.*E Bonds- i Water debt (Included). .. 42,000
6s.J*J, $2.000*......... July 1. 1909 |Tax valuation, real____ .1,44,4.355
6*. . TAJ. 2,500* Sept.1. 1911 ITax valuation.personal. 647,075
6s J.fcJ, 4.1100-......... July 2. 1921 ITotal valuation, 1898....2,091,430

Well iA rtssiaxi Bonds— IAssessment about V actual value.
e*. AAO. $7.000*......... Oct. 1, 1911 ecity tax (per$1,0001.1898. $900
WaTkk Works a Sew.Bond*— ; Population In 1890 was........ 2,541
5s,9.. JAJ, $19,000 g,Jan. 1. 1935 [Population '97 (cstlm'd)......7,000
5s,9g.,MAS. a.000g Sent.3, 1935
......... 15,000.. Jan., 1937 I
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Houston, TVxas.—S. H. Brashear, Mayor; W. M. Baugh' GOLD—AIl bonds, according to a olty official, are payaole In gold.
Secretary. This city isin Harris County. ) )
INTEREST on the compromise 5s and 6s and on the paving and
B'L'OANBS_ 189t When Due. Improvement Bonds— sewer bonds Is payable at the Union Trust Company, New York City
5 I\I/IHAI\F;{I$BO9n($OS(‘) tll\ll_ay 11936 SSP;\\//I;]’19$1a?’10dO§I%-\./.é.rJUBIgnéS“HS on the funding 6s at the American Exchange National Bank, New
PR 98T DU e : ; York City; oth Iso in N York City.
CoMi0iosiiSE Bonos— 58, J.VJ, $250,000... July 1, 1937 orik Lity; others also n Rew vork ity
6s, J.VJ. $500,000........ Jan. 1,1918 Subjectto call after 1917. .
58 JVJ. 503.000....Jan. 1, 1918 Refunding Bonds— TOTAL BONDED DEBT Feb. 4,1899, was $2,257,300; floating
Consolidated Bonds- 55.J.VJ,$109,000........... Jan.1,1937  debt, $62,560; total debt. $2,319,860.
68, J.VJ, $12,800... July 1,1906 School Bonds— .
Funding Bonds— 6s, MAN, $100,000....May 1,1924 ASSESSED VALUATION (about actual value) in 1898 was
6a.J.VJ, $524.000........ Jan. 1,1912 5s....... 50.000........ Deo. 1, 1937 $22,528,103; city tax (per $1,000) in 189!) was $2000.
H.T. VB. UK. Bonds- 55 60,000... ..Jan. 1, 1923 . .
88, A.VO.$9,500........ Apr.22,1899 POPULATION 1In 1890 was 27,557; in 1897, estimated, 60,000.

INDEX TO STATE AND CITY DEfAftTWETIIT,

In the foliowine index reference is made by the page number to every item regarding State, oity, town or county finances which lias been
publish*ii in rjie current volume of the Chronicte—that is, since the beginning of 1899. F<r index to items m Volume 67, see Chronicle
or Deo. 31,1898, page 1370. Itemsin the current number are not noted in the index. FulL-face types refer to latest reports of total debt,

assessed valuation. Ao.
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NEW LOANS.
87,000

Bogota, Bergen County, N. J.,

5* Coupon Gold Bonds.

Tbo Board of Kdneatiooof fhe ClorbUcti of 1kkOIf,
Bergen Co., X wit* rewire sealed prop*rifalnn
Thursday, Aprft Lhh, wq. «]sm P. >L at ihe res-
idence of Mr. P.W. Care. N. J., f<r Fourteen
&=~ 5jf Coupon Gold B>nd*with privilege of regl»*
(ration. The Bratto ho redeemed In Ten (10/
and one 600 Bond haeach *nd every year ihereafter*

Proposal* to be addressed to the Finance Commu-
tde* &f the* Board of Kdaration Incare of the District

The Coma;ttlee resarven tbe right (o rejo eany and

all bid*.
V. W CASK,
C H. HORTON, =~ Committee.
P. F. fitOPPffft. !
THOMA3 C. BANNA. DUtrlrtaetk.

Blodget, Merritt 8& Co.,
BANKERS

16 Congress Street, Boston.
13 Wnli airaat, sCw V*rk.

STATE. CITY i RAILROAD BONDS

Owners of OIld, Defaulted,
Worthless Railroad Stocks
and Bonds

Can H»<ln market for ,«n ( hy adilrcing

C,\.H., I'n. flax «j'd,
HKSt> 1IK-i KtiTION Off WHAT V<T(rHAVK

MUNICIPAL BONDS.
E. 0. Stanwood & Co.
BAHKEKKI,
121 Devonshire Street.
BOSTON.

We Bnr nnd Sell Xanldpal ~"Tnds
«rem Southern and Western States;
abn hnaranteed Railroad Storks.
LIV BinjkO 1K,

1

or

sr ROSF.MIKKUEK A
N

40 W all Street, Nvw York,

Government ana
Municipal Bonds

BOUGHT AND SOLD.

AWBA1ISKMKNTS MADE OB QUOTATIONS
rCBXISMBO FOB THIS PUIKTIASK. SAUK OB
KJXUANtiKoF ABOVE SBCCHITIKS,

I.ISTS ON AUPMCATIOK.

N. W. HARRIS & CO,,

M4A NK ERS,
31 NAMB8ALt ST. iBank ol Commerce Bldg.)

State of Massachusetts....3s
State of Massachusetts....31s
Citv of Cambridge........... 31s

Perry, Coffin & Burr,

60 Stale Street, Boeton,

PUBLIC SECURITIES

SUITABLE FOE

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Parson, Leach & Co,,

NEW VOttK.
.13 Xs»«»u 8t.

CIHCAOO.
100 O.arbors 81.

TROWBRIDGE,

MacDonald
Sc Niver Co.

MUNICIPAL BONDS,

1st Nat. Bank Bldg. CHICAGO

INVESTMENTS.

HIGH GRADE

State, Municipal, County, School

i3orvx>s.

Lego! Uiv»'#tm«ni* for Saving* Bonks in Now York
and all Now Knclond.

Rudolph Kleybolte & Co,.

No. 1 Nnnnu Sirrci, New York.
3H and Wnlnnc Htrreto, Cincinnati, O.

LItiTt* HAILED UPON APPLICATION®*

EDWD. C. JONES & CO

DKALERS IS
Municipal, Railroad
Street Railway and Gas

BONDS.

1 NASSAU STREET.
421 CHESTNUT ST.

HBWTORK
PHILADELI'IIIA .

F. R. FULTON 8 CO,,

M unicipal B onds,
171 LA SALLE STREET,
CHICAGO.

Devitt, Tremble 8& Co.,
MUNICIPAL BONDS.

Firm National (lank Building,

CHICAGO.

W. D. Van Vleck,

35 NASSAU STREET, . NEW YORK.

MUNICIPAL BONDS.
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GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS

C. H WHITE & CO,,
BANKERS,

31 NASSAU 8T LIEET, NEW YOKK.

AGENTS FOR THE
ANGLO-AMERICAN BANK,

Charing Cross, Londone

Itd ,,

Individual Accounts received subjec
to check at sight in London.
Cable Transfers.

MASON, LEWIS & CO,

BANKERS,
CHICAGO, BOSTON,
17 I LaSalle St. 60 Devonshire St.
MUNICIPAL
RAILROAD

CORPORATION B O N D S .

Choice 1Amuph.
Street Railway and Gas Companies.
LIST ON APPLICATION.

Whann & Schlesinger,

DEALERS IN,
MUNICIPAL and RAILROAD
SECURITIES.

<l BROADWAY - NEW YORK.

C. R. GOODE & CO.

high-grade warrants

Pictling irom 4 to SEf.
15 WALL STREET NEW YORK.

entum Sch. Dlst
rant Co,Tex %

TM h NTS.

«s\tv ;~

RUTLAND RAILROAD CO.

4*1% First Consolidated Mortgage
Gold Bonds,

HUE JULY 1ST, 1941.

Full descriptive circular on application.

E. H. ROLLINS & SONS,

lit Tttlh stirost. Houton. lilnm*.

ADAMS d COMPANY,
BANKERS,

DBALBRSIN

INVESTMENT BONDS

Members of Boston Stook Exchange.’

No. 7 Congress and 81 State Streets

BOSTON.

State,
County, City, School,
Bonds.

BRIGGS, TODD & CO.,

CINCINNATI. OHIO.

THE

Lamprecht Bros.Co.
Century BulldInit, CLEVELAND, OHIO,
DEALERS IN
MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Information given and Quotations furnished con-
cerning ull classes of stocks and bonds that have a
Cleveland market

ater'own, By
Water Valley.
W ti?:ﬁ : V\}oonsoc et R’ ﬁ
% 0 &f;ﬂf&c | ster, %
E ngﬁag h Wyandrt] %Owsnsg;n% %
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63;3 Vel it B wh e 4 Z i, o ﬁ 50

INVESTMENTS.
TRANSMISSION ROPE.

CORDAGE |

S m

SPECIALTIES.

The American Man’f’g (0

67 WALL STREET,
NEW YORK.

MUNICIPAL

John Nuveen & Co,,
INVESTMENT BANKERS,
1st National Bank Building, Chicago.
Correspondence solicited.

Reference, First National Bank, Chicago.

MUNICIPAL BONDS.

Securities Netting: from 3/ to
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON. Banker.
I\/Unicipal Ronds. 1SJ Dearborn JHtreat
CHICAGO.

BONDS.

CASH PAID FOR
Kaunas municipal Bonds in default,
Wichita mortgage*, default or not,
Wichita or Sedgwick Co. Real Estate,
Foreclose M«rtgages, etc.

DEAN GORDON, FlnanC|aI Broker
WICHITA, KANSA

S. A. KEAN,
ITUNICIPAL AND OTHER

SECURITIES,
132 La Salle Street. fL.irn.go.

Bankand T rustCompany Stocks 7
New York and Brooklyn %

BOUGHT AMO SOLD. 536

CLINTON GILBERTf §

L WALL ST., NEW YORK, Al 0?
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