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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc,, Indicates
that the total bank olearing3 of all the clearing houses of
he United States tor the week ending to-day, April 1,
have been TI1,900,581,4(55, against $1,339,434,576 last week and
11,371,001,971 the corresponding week of last year. The
partial abssryaaoe of Gxol Frilay at a holiday has served to
diminish somewhat this year’s total.

CUARINOS. W4k Kn«ntf April t.

Retr-ru 6? TlUyrapk 1899. 1898. Ptrem .
SFAW YOTK. oo e v *L1SS.S91.SXS !

louts.oss 79,403,008 +30-5

. 53,8%0.1S3 : 53,810,954 +8*8

Baltimore_____ 14.550.398 | 18,201,033 +n*5

ioe.rs9.0jx i +25 4

at. Lorn*. ... 34.0S3.S54 20,760.134 +15%7

New Orleans 9,433,997 j 0,416,228 +0*3

8*t, o (tlIHM, s 11.508.714.699 8862.002,309 +75-2

OtUor olU««. &d»r* 1da.998,974 144,977,206 -fie-o

Total all etna*. Sdart....! «1.077.713,073 ' 01,003,979,575 +00*8

All situa, 1 day 292,047,793 305.023,398 -15*9

Total aUolsis* lorm k .. *1,900,561,405 | «1.371.004.973 4-4#'8

The full details of clearings for the week covered bj the
bove statement will be given next Saturday. We oannot,
of ooorse, furnish them to-day, bank clearings being made
ap by the various clearing houses at noon on Saturday, and
enoe In the above the last twenty-four hours of the week
aveto be Inall oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pro-

oos week, covering the returns for the period ending with
Saturday uoon, March 25, and the results for the corres-
ponding »eek In 1391 1897 and 1896 are also given. In
comparison »lth the oreoeding v«ek there Is a decrease in
the aggregate exihanges of thirty seven and a-ha f mil-
lion dollars, the gain at New York being one
million.  Contrasted vtth the week of 1898 the
total for the vOole country shows an increase of 7P8
per cent, Compared with the veek of 1897 the current
returns record * gain of 107'3 >er lent, and the excess over
1896 Is 1105 wr esnt. O ifelde of W  York the increase
over 1998 i» 344 p > cent. fhe exces# over 197 -eache* 55'5
per lent, and uosing comparison with 1896 the gain is seen
to be 53*2 per cent

Street Railway Supplement

State and City Supplement <Yrail$

[Eatered a-ieordlug to Aot of CoaxretA, la the year 1899, by tha WiU.UK B. Daka Comtast, In the olBoa of the Librarian of Congress.]
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1 406,~7.408
sob
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_ S742H
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165 568.084
14.rtH4.50W

106004
1.3*0.000
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6410*0
444 655
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)
Tot. Md. Woit'o

130,70V
249%6/7.uw
9,748 tflo

3,5*7.418

724,434

i

84.477,377

Tot othar West

SoN
Total Southern...
Total all..
Outmde N York
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f? 976.9841 *4 H87.778
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715375266 6H0HA
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&Sk s
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10258.45° 10,833,600
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5,188,13%9 1725788
¥l 8508060
3.412.700
1,777.841 1.952.543
1.270.166 1.936.488
1.267,207 1288 884
665.670 695,468
533.450 £67.003
H*4' |
229.83*
TH 834
. 864.640
( -
15 132,167 358’;‘67*
| 2 146.449 161.708
__JL6B.8*a 02894
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350 000 6. al
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660.- 02 668,215 000,804
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THE FINANCIAL SITUATION.

Stock Exchange business this week has been chiefly
distinguished by anothor excited speculative move-
ment in a certain class of investment properties
which were prominent in a similar way in January.
When New York Central on March 15th had de-
clined ex dividend to 13If and on the same day
Chicago & North Western had dropped to 146£ and
Union Pacific to 43f, a little more eager buying for
those properties set in. But it was not until this
week, Wednesday, that the incident culminated in
sales of New York Central of 64,920 shares,
with the highest price of the day 144f,
Chicago & North Western sales 19,512 shares,
highest price 166, and Union Pacific sales
25,746 shares with highest price 49£. This activity
was not an exceptional affair, but in accord with the
more confident and venturesome spirit that has re-
cently prevailed. During previous weeks the change
has been distinctly evident in the rise in other invest-
ment properties, especially in the anthracite coal
stocks, and in more speculative classes, as for illustra-
tion American Sugar Refining, and the steady and
sensational appreciation of Brooklyn Rapid Transit,
which ever since the third of March, when for the
last time it went below 90 (to 89£) the stock has been
steadily advancing, having touched 136f on Wednes-
day of this week.

But the event of chief interest has been the move-
ment narrated above of the New York Central, the
Chicago & North Western and the Union Pacific. It
has special interest and significance because it is the
second incident of the kind these properties have par-
ticipated in this year. Another feature is a marked
difference in tho two occurrences; the earlier move-
ment was engineered almost wholly on the report of
a consolidation or some sort of intimate arrangement
in prospect between these companies for a through
route across the Continent, whereas that idea does
not seem to have formed the basis of this week's ad-
vance. Our readers remember the former occurrence.
It began about the 7th of January, on which day
the lowest point New York Central sold at
was 1213, while the highest it touched in
the transactions which followed was 141 on Janu-
ary 23d ; Chicago & North Western in that movement
reached its highest, 152f, on the same day; whereas
the highest on the same day of Union Pacific was 50.
It will consequently be noticed that Wednesday of this
week New York Central and Chicago & North West,
sold several points higher than in January, whereas
Union Pacific sold 1 of 1 per cent lower; besides that,
it is a fact that Union Pacific has been since January
still higher than it was in that month, or has been the
current week, having touched 50f on February 21st,
or J of 1 per cent above the point reached on Wed-
nesday.

That fact is important because it tends to confirm
the change in opinion since January respecting
these properties. At the earlier date, as we have
already said, the advance was interpreted as based
upon a union of the three companies, whereas the
movement of this week seems to indicate that any
change in prospect relates solely to the New York
Central and the Chicago & North Western. In that
view the advance permits of a more reasonable inter-
pretation than previously entertained. For it would
not be an unnatural connection if some such arrange-
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ment between these two companies should be carried
out as that now existing between the New York Cen-
tral and the Lake Shore. Or, if legal difficulties stood
in the way of that consummation, it is among the pos-
sible, may we not say the expected, events that the New
York Central dividend rate should be increased. With
traffic rates stable, that road could easily earn 6 per
cent on its present business. More than that, what
is to become of the surplus the Lake Shore is sure to
earn ? A road that has built a second track its whole
length out of earnings and carried forward other ex-
tensive improvements without a dollar's addition to
its bonded debt, and now has lowered its fixed charges
by funding its old bonds at a lower rate of interest,
must have in reserve a surprising productive power,
which general prosperity cannot fail to develop.

A gradually hardening and sensitive money market
with an occasional higher spurt has been the record
for the past month. The extreme rates have been due
to special causes which we have from time to time
recorded; but dearer money has no doubt become a
permanency—a conclusion the reasons for which were
stated in this column in our issue of the eleventh of
March. We may say in brief that such a result
is always inevitable, wherever an inflexible paper cur-
rency is in use, when business is increasing in
activity and volume. We have, too, in the month
just closed a development which is significant in
its bearing on the future of money. Hitherto since
trade revival began the money in circulation has been
receiving fresh supplies every month from the Treas-
ury, the Government revenue having been all the time
very considerably short of the disbursements. In March,
apparently, there has been an absolute reversal of this
condition. The Treasury receipts of revenue are very
greatly enlarged, both in the department of customs
dues and of internal taxes, the receipts for the month
(one day being estimated, the last day not being
reported as we write) indicating that the net
revenue for March will be a million dollars or morein
excess of the disbursements. That means (leaving
out of the account the payment on the Central Pa-
cific agreement) that the Government has in March
taken out of the channels of commerce a million dol-
lars or more of currency instead of emitting eight or
ten million dollars, the average for many months
heretofore.

A feature of the situation which should not escape
notice is that current returns of railroad gross earn-
ings are again beginning to make very satisfactory
comparisons. This is certainly not surprising, since
trade is active and rates are well maintained, there
being in fact no disturbance in the rate conditions
anywhere except the trouble as to passenger rates
between the Great Northern and its competitors.
But the improved results shown attract attention
nevertheless, because comparison is now with en-.
larged earnings in 1898 and because during all re-
cent weeks, and in fact back to January, the
showing had been generally quite indifferent,
treating the roads as a whole. It was knowr
that the bad weather had been a retarding influence,
checking the movement of freight while increasing
the cost of rendering the service; but very naturallj
there were many who were skeptical as to whether the
unfavorable results could be entirely ascribed to that
circumstance. It is now seen that to that fact alone
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must be attributed the temporary change in the char-
acter of the returns. Of course many roads contin-
ued to report enlarged earnings, even while the condi-
tions were strongly adverse. Hut in certain sections
the returns were quite uniformly bad. This is
particularly true of the Southwest. There we
now see a complete transformation. Thus the
Missouri Kansas & Texas, the St. Louis South-
western and the Texas & Pacific all report substantial
gains for the second and third weeks of March, after
almost continuous decreases since the beginning of
February. For the third week of March our compila-
tion, covering 79roads, records 7"28 per cent gain in the
aggregate. This is the largest percentage of improve-
ment shown in any weekly compilation since that for
the fourth week of January, when the percentage of
addition was 10-65 per cent. It contrasts with only
3-73 per cent increase for the second week of March,
1-79 per cent for the first week of March, 2-76 per
cent for the fourth week of February, 0 50 per cent
for the third week of that month, and with 11*28 per
cent decrease for the second week of February. To
complete the story and emphasize the favorable nature
of the present results, it is only necessary to add that
the gain of 7*28 per cent for the third week of March
the present year is in addition to 1846 per cent gain
for the corresponding week last year.

The effects of the unusually bad weather experi-
enced in February appear very clearly in the state-
ments of gross and net earnings for that month re-
ceived the present week. Very naturally Eastern
rosds, which suffered most from the blizzard that
passed over the country, make the poorest exhibits
Such roads as the Pennsylvania, the Erie, the
Chesapeake & Ohio, the Lehigh Valley, the
Beading, Central of New Jersey, all show either
losses in gross or additions to expenses; and
generally both combined. The augumentation
in expenses of course reflects the cost of re-
moving snow and keeping the lines open. North-
western roads, like the Milwaukee <&St. Paul and the
Burlington & Quincy, and particularly the formor,
have on the whole very satisfactory exhibits. The St.
Paul, indeed, has only a very small loss in net,
with a substantial gain in the gross. The situation
in the Southwest is fairly well reflected by the re-
turn of the 3t. Louis & San Franoisco, with its
loss of $49,478 in gross and of $54,401 in net. The
Atchison Topeka & Santa Fe, in much the same
territory, has a strikingly good statement, and re-
ports $188,312 increase in net. But there the situa-
tion is exceptional. The improvement is the result
of a reduction of $234,963 in expenses, *gross earnings
having fallen off $96,650. In January, too, it
will be remembered, there had been a reduced
operating percentage on this road. The result is
in accordance with expectations. lu the six
months from Jnly to December expenses on this sys-
tem were heavily augmented, and it was then stated
that many exceptional outlays were being included in
the expense accounts, but that after the 1st of Jan-
uary there would be a corresponding saving. This
saving is now being experienced. For the eight
months of the fiscal year to February 28 the company
is $933,095 ahead in the gross earnings and $712,533
ahead in the net earnings.
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The Pennsylvania Railroad, as already stated, suf-
fered a heavy reduction of its earnings. Nothing is
needed to exp”in the loss, however, except the had

weather. The falling off in the gross earnings
can hardly be considered large in view of all
the circumstances, it amounting on the lines east
of Pittsburg to 1260,700, but as this was
accompanied by an addition to expenses of
$251,700, the decrease in the net exceeds half
a million dollars — $512,400. On the lines

west of Pittsburg and Erie, where the weather was
evidently much less of an influence, the showing is
quite different, and instead of a decrease there is a
small increase in both gross and net—$71,600 iu the
former and $34,900 in the latter. Last year the result
for the combined Eastern and Western lines in Feb-
ruary was $680,300 increase in gross and $106,400 in-
crease in net. The following is a six-year comparison
for the lines east of Pittsburg—the only part of the
system for which such a comparison can be made.

LIN'CS EAST OF
Pittsburg.

1800. | 18»S 1807. 1810 1805. 1804,
February. t * t f f 1
Gross earnings- .. 4,5f*?S| 4,820.531 1 13*28$ $.010,081 1,110,03$ 4,002,320

Opera*'« expense*. S.tSS.I&jj 3,47*433 8,182,938 3,622,083 3,870,733 2,876,000

Sot earnings... 81*7011 1,358.101 1,203,401 1,123,101 1,14*001 1,126,720

J<m. 1to Mor. |
Gross earning?------
Opera*expense*.

0.211.806
0.928,307

*110,608

9.88U0510.018.8-"
7.#*1,807 7,$00,7*37

RWB8.WS 4,6U,5»9

0,030.806
7.172.007

9.007,005
0,007,007

*130,206

8,163,149
0.421.023

Sotearning*.. *100.808 1,740,320

We referred last week to a decision of the United
States courts in a case involving the construction of
the long-and short-haul clause of the Inter-State
Act. The decision was adverse to a contention which
the Inter-State Commerce Commission sought to
enforce. This week the Commission has itself
made a ruling with reference to the appli-
cation of the same clause in a case involving
a slightly different state of faots. In this case
the Commission had for its guidance a previous de-
cision of the U. S. Supreme Court, and its ruling is
made to conform with that decision. The complaint
was with reference to the relative rates on export
traffic and domestic traffic on grain from Chicago

to Boston. The carriers make two rates on grain
and sixth-class merchandise from Chicago to
Boston. If the commodity is for local con-
sumption the vrate is two cents above the

rate to New York; if it is intended for export
the Boston rate is the same as the New York rate.
This export rate, however, is essentially the inland
carriers division of a through export tariff from
Chicago to Europe. The Commission rules that as
its decision in the Import Rate cases was overruled
by the U. S. Supreme Court, it follows that carriers
are not as a matter of law prohibited from making
rates from points in the United States to points in
foreign countries, or from points in foreign countries
to points in the United States, on which the inland
division, or share accruing to carriers within the
United States, is less than the tariff rate of such car-
riers ou domestic shipments of similar commodities.
The Commission also points out that through tariffs
showing to'al charges on export traffic from interior
points in the United States to foreign destinations
cannot, owing to the fluctuation in ocean rates, usu-
ally be determined and published in accordance with
Seotion 6 of the Inter-State Act; and that if the in-
land carrier publishes and maintains its division of



592

the through export rate, it apparently does all it can
do and all that is required under the law.

Money on call has been extremely active this week.
Among the influences operating upon the market, in
addition to the demand incident to the feverish ad-
vance in specialties on the stook market, were the
payment of about $-1,000,000 of Chicago & Alton
money and of more than $1,800,000 for new Manhat-
tan Elevated stock on Monday. This was followed
later in the week by the payment, under the Balti-
more & Ohio Southwestern reorganization plan, of
about $2,400,000, and by the disbursement of a like
amount in settlement of other corporation require-
ments. The accumulation of money for these adjust-
ments naturally helped to disturb the market, especially
as toward the end of the week there was more or less of
calls by the banks preparatory to the 1st of April
settlements. It is not surprising, therefore, that
money should have been forced to high rates, es-
pecially on the last business day of the week, when
the borrowing was until Monday, the Stock Exchange
closing for Good Friday. Money on call, represent-
ing bankers’ balances, loaned on the Stock Ex-
change duripg the week at 3£ per cent and at 12 per
cent, averaging about 6 per cent. The range for
money on Monday and on Tuesday was from 4 per
cent to 6 per cent, with the bulk of the business at
4f per cent. On Wednesday the range was from
per cent to 8 per cent, with the majority of the loans
at 5@6 per cent. On Thursday the range was from 5
per cent to 12 per cent, with the bulk of the business
at 6 per cent, and the higher rate was recorded in the
last hour, though at the close money was offered and
loaned at 5 per cent ; as noted above, the borrowing

was until Monday. Banks and trust companies
have supplied the greater part of the money
at the Stock Exchange during the week and

the minimum of loans over the counter was 4J
per cent until Thursday, when the rate was marked
up to 6 per cent and some of the institutions obtained
8 per cent. Time contracts on good mixed Stock
Exchange collateral are quoted at 4 per cent for sixty
to ninety days and 4@4£ per cent for four to six
months. Brokers making a specialty of loaning
money on time quote loans on dividend-paying stocks
3£@4 per cent, on good mixed Stock Exchange col-
lateral 4@4] per cent and on industrial security 5@6
per cent, according to the character of the collateral.
All the above-named rates are for periods from three
to six months. The offerings are liberal, while the
demand is reported good. The supply of commercial
paper is only moderate, merchants being inclined to

withhold offerings until after the beginning of
April.  The demand is good and it is quite
general, but rather more urgent from out-of-

town than from city buyers. It isworthy of note that
last week’s bank statement was somewhat influenced
by the report of the Astor National Bank, which made
returns for the first time on Saturday, and showed
$3,464,000 loans, $708,000 specie, $375,000 legal ten-
ders and $4,000,000 deposits. The Comptroller of the
Currency is reported to be seeking to arrange with the
superintendents of banks in the leading States to
make reports of their banks on the same date in Octo-
ber as reports are made by national banks. The
superintendents of banks in New York, Pennsylvania
and Illinois have made favorable responses to the
Comptroller's request, and it is hoped that offic-
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jals in other prominent States will do the
same. The remarkable increase in the number
of State banks throughout the country makes it more
than ever desirable that statistics of State and na-
tional banks should, if possible, be procured for a
uniform date at least once a year.

There has been no feature of importance in the
European political situation this week, and the for-
eign financial markets toward the close of the week
assumed a partial holiday character. The Bank of
England minimum rate of discount remains unchanged
at 3 per cent. The cable reports discounts of sixty
to ninety day bank bills in London 2f@2£ per cent.
The open market rate at Paris is 2f per cent and at
Berlin and Frankfort it iS4£@4£ per cent. According
to our special cable from London, the Bank of Eng-
land lost £1,669,000 bullion during the week and held
£30,808,500 at the close of the week. Our correspond-
ent further advises us that the loss was due to ship-
ments of £1,597,000 net to the interior of Great
Britain, to the export of £100,000 to Natal, and to
imports of £28,000, of which £10,000 were bought in
the open market, £10.000 imported from Holland and
£7,000 from Australia.

There has been a remarkable advance in the foreign
exchange market, and chiefly for sterling, this week,
posted rates moving upward one cent and a-half for
sixty day and one cent for sight, while rates for actual
business rose one cent and a-quarter for long and for
short and one cent and a-half for cables, compared
with the close on Friday of last week. The strength
of the market is the more remarkable because of the
fact that concurrently there was activity in money,
which ordinarily would have caused a decline in
exchange, but it was not until Thursday that the
tone seemed to be influenced by the higher money
rates, and even then there was a reaction of only one-
quarter of acent. One of the important influences
operating on the market has been the apparent con-
viction that preparations were making for the re-
mittance of the $20,000,000 gold to be paid to Spain
in accordance with the terms of the Treaty of
Paris It was admitted by bankers that they
had no knowledge of any buying of exchange
which could be traced to houses who would be likely
to make the remittance, but still there seemed to be
a feeling that the transfer of the money in the form
of sterling was really impending, though there had
been no formal exchange of ratifications of the treaty
as a necessary step preliminary to the payment of the
money by this Government. The fact that two at
least of the large banks of this city, having exchange
departments, were not sellers of sterling gave color to
a report that one of these banks would probably sup-
ply part of the exchange for this remittance, and
therefore that it was accumulating sterling for this
purpose. There seemed to be an entire absence of
fact in support of the rumors which were circulated
connecting the movement in the market with the re-
mittance of the $20,000,000, but nevertheless this was
believed to be the controlling influence. Another
important factor was reported to be a demand for
sterling to remit for American securities sold for
European account. Though there was no recent evi-
dence in the arbitrage operations of such selling, it
was regarded as possible that the sales might have
been made directly through large banking houses,
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who were now remitting, i'he change from the al-
most stagnant market of last week to the abnormal ac-
tivity and strength this week was so marked that any
explanation which seemed reasonable was accepted as
correct. The market wa3 insufficiently'supplied with
bills, not only bankers' bat commercial drafts being
scarce, and therefore any unusual inquiry from what-
ever cause would result in an advance more or less
sharp, according to the urgency of the demand. T he
imports of gold for the week were $218,037, of which
$193,000 was from Europe.

Nominal rates for exchange ranged from 4 84 to
4 85 for sixty day and from 4 864 to 4 87 for sight on
Monday. Then followed an advance more or less
sharp until Thursday, when the range was from 4 85 to
4 854 for sixty day, and from 4 87 to 4 874 for sight.

advance, compared with those at the close on Friday,
of one-half a cent for long and for cables, and of one-

quarter of a cent for short, to 4 83}@4 84 for long, i

4 85}@4 88 for short and 4 88|@4 86% for cables.
The market was quite strong, and it so continued on
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With the Sab-Treasury operations the result is as
follows.

WUk Ending Mar. 31, 1899. Tate Out Of Net Change in
Banki. Bank*. Bank Bolding*.
Banks'Interior movement, as abor. f5.054.000 *0,821.000 Loss *1,187,000

21,600,000 24,900,000 Loss. 3,300,000

Total gold and legal tenders___ ~29,654.000 $31,121,000 Loss *4,167,000

The following table indicates the amount of bullion
in the principal European banks.

Mar. SO, 1509. Afar. 31, 1808.

Bank of R .
Gold. Silver. | Total. Gold. Silver. lotal.
M % 1 A X X
Sngland ... 50.8C8IW6 J 80.808.205 82,404.048 £2,464,048
France.. . 72.587.850 48,018,247 120,580,903 74,195.001 48,723.037 123,213,701
Sertnany.... 3*5,441,000 15.682.000 40,123.000 29.134.000 15.003.000 44.149.000

97.227.000 4.030.000 101.867.00C'
35.905.00* 12.334.000
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CHINA-AND THE EUROPEAN POWERS.
The comment rather generally made by the English

the following day, when there was an advance in rates jpress on the latest developments along the coast of China

for actual business of one-quarter of a cent for long
to 4 84<i$4 84%. of half a cent for short to 4 80$@4 864,
and of one-quarter of a cent for cablesto 4 86$@ 4 87.
The market was even stronger on Wednesday and there
appeared to be an urgent demand, which resulted in an
advance in rates for actual business of half a cent in
long end short to 4 84$3@4 34$ for the former and
to 4 8%{@4 87 for the latter, while cables moved up-
ward three-quarters of acent to 4 87£@4 87$, and the
murket closed very strong with some excitement. On
Thursday the tone wa3 quieter, and then the
market seemed to be affected, for the first time dur-
ing the week, by the activity in money, and it was
also influenced by a natural tendency to react after
the rapid advance. Rates fell off one-quarter of a
cent all around to 4 8-i$@4 84$ for long, 4 88$@J 86$
for short and 4 8?3$@4 87$ for cables. On Friday
the market was steady. The following shows daily
posted rates for exchange by some of the leading
drawers.
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The market closed steady on Friday with rates for
actual business 4 84$@4 844 for long, 4 86%@4 86% for
short and 4 87 87% for cables. Commercial on
banks 4 8fl$@1 84 and documents for payment 4 83%
®4 84%. Cotton for payment 4 83(™4 83$, cotton for
acceptance 4 83$@4 84 and grain for payment 4 83%
@4 84.

The following statement gives the week’'s movement
of money to and from the interior by New York banks.
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|is, that if serious trouble is to be avoided, the control of
China must very soon be portioned out to the States
of Europe, much as Africa was distributed four years
ago. The recent move of Italy to obtain a footing
on the Chinese coast similar to that already occupied
by Germany, England, Russia and Japan, has drawn
attention to the fact that, except for the gulf at the
head of which lies the capital of the Chinese Empire,
the entire coast-line of that moribund State has passed
under the control of European governments. Some of
these foreign coast possessions are held through absolute
cession, as in the case of Great Britain soccupancy of
Kong Kong since 1841, or Formosa, acquired by Japan
in the war of 1895. Others— notably the more recent
Russian acquisitions on the northern coast—are held
under what, by a diplomatic Action, is called a
“lease.” But whatever the form or legal nature of
the title, the control has in every case passed per-
manently ont of the unresisting hands of the Chinese
Empire. The new fact with which the world is con-
fronted, as a result of the so-called “ colonial move-
ment” of the European Powers during the last few
years, is a Mongol empire virtually shut off from the
sea, with its access to other markets controlled by a
group of foreign Powers.

If this were all of the problem, it would be curious
and novel enough. The question of free access to
these Oriental ports is involved in the mere occupa-
tion of the coast by rival European governments.
But, as in most problems of the kind, the resultant
complications did not stop with the most obvious
consequences. At the very moment when the ques-
tion of exclusive or common rights to the trade of
the appropriated ports was under vigorous disenssion,
disputes arose as to the privileges of the several Euro-
pean nations in the interior of China. English financ-
iers, not waiting for the settlement of title to the
Chinese coast line, had been at work obtaining
“ concessions” for the construction of railways in
the interior with English capital. One of these
“concessions” affected the Chinese province of Man-
churia, lying between Russia’s possessions of Eastern
Siberia and Russia’'s possessions of Chinese territory
in Port Arthur. .Objection was vigorously made by
the Russian Government. Our readers will recall the
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changing phases of the controversy—the cry that the
English Government had been outwitted in the Far
East, the threats of war, the mysterious palace con-
spiracy at Pekin, and so on. At length, so far as can
be gathered from the despatches, England has con-
sented to recede from any claim to an exclusive right
to railway control in Manchuria, and Russia has
agreed, with this stipulation, to withdraw its objec-
tions to the existing English projects.

Thus far the situation is simplified, and makes for
peace. But it will be observed that this very settle-
ment is a more than tacit recognition of what in
Africa the English call the “sphere of influence”
and the Germans the “ hinterland.” In other words,
the principle over which France and England nearly
came to blows in Africa a vear ago—that the imperial
title distinctly recognized in a coast province involves
a general claim to the land stretching inward as far
a3 the ascertained boundaries of another Power’s ter-
ritory—is having its first formal recognition in East-
ern Asia. The appeal of the English press for an
international conference which will * delimit” these
various Asiatic spheres of influence is a natural
result.

But it will at once be recognized that the question
of the hinterland is very different in China from
what it has been in Africa. The right to seize and
appropriate unsettled land, or land occupied only by
savage tribes, has in one form or another been recog-
nized and exercised during several centuries. In
this regard, therefore, the African acquisitions, even
in their relations with such diplomatic conceptions as
the “ Kingdom of Sokoto,” were simple matters. But
in the case of China, the outside Powers have to deal
with an organized government, civilized if not modern-
ized—with a government, moreover, standing in
formal diplomatic relations with each one of them and
holding assurances of their friendly purposes. This
different situation has been recognized by the care-
fully maintained fiction of a “lease” of coast land in
the case of Germany and Russia, something about
which none of the colonizing Powers troubled them-
selves in Africa. How, then, is this position to be
maintained in an advance on the interior of China?
The answer to this question undoubtedly involves a
good deal of future history.

There are two historical precedents, apart from the
methods pursued in the partition of savage Africa,
which have undoubtedly been present in the minds
of the Powers now occupying the coast of China. One
is the English conquest of India a century and a-half
ago, the method then pursued by the conquering gov-
ernment being the pensioning of the native rulers
from the British exchequer, the recognition of their
hereditary titles but not of their sovereignty, and
the administration of the territory in the interests of
English trade. The other precedent, of more recent
occurrence, is the establishment of a British protec-
torate over Egypt, with the sovereignty of the Khe-
dive technically allowed, but the financial, the ju-
dicial and, for the most part, the diplomatic manage-
ment of the State retained in foreign hands.

It is conceivable that one or the other of these two
methods might, under certain circumstances, be ap-
plied to China; for it is now pretty universally recog-
nized that the vast inert mass of population and bur-
eaucracy in native China isincapable of serious resist-
ance unless in the remote chance of a division of
belligerent European Powers for and against the in-
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dependence of China. But in some important re-
spects the situation in Asia is unlike either of the
two historical precedents cited. The conquest of
India meant the subjugation of a score or more
of native States, each of which might be dealt
with separately, and any of which might in certain
contingencies be turned against the other. The Chi-
nese Empire, decayed and tottering as the structure
is, nevertheless remains a single Power which must
be dealt with singly. On the other hand, the Egyptian
protectorate is exercised by a single foreign Power,
the joint foreign control over the Government's
finances being now little more than an antiquated
and purely formal expedient. But in the case of
European control in the interior of China, at least
five rival States would be contending for a voice in
the new administration. The very possible dangers
of such a situation were forcibly illustrated a
few months ago by the collision of English
and Russian diplomacy at Pekin—an episode
which instantly started both London and St. Peters-
burg into talk of war. It is, of course, with this in
mind that the diplomatists are now prudently using
the old phrase “ spheres of influence ” But a diplo-
matic euphemism does not by any means remove the
cause of material friction, and it has sometimes
seemed to us that except for Russia— whose purpose
of acquiring a navigable ocean outlet for Siberia is
plain enough—all of the rival Powers are doing little
more than grope their way, with the one resolve of
securing what financiers would call an “option” in
whatever the final distribution of territory and privi-
leges may be.

Perhapsthe most striking part of this whole so-called
“colonial movement” of the present time is the fact
that no one has yet demonstrated that from a trade
standpoint the gain will equal the cost. Certainly
none of the recent colonial experiments on the
Chinese coast—the French administration of Ton-
quin, for instance—have paid for themselves, even
through increased trade. This problem, however, so
far as China is concerned, is a matter of legitimate
experiment—more feasible than the similar experi-
ments in Africa, since China's four hundred million
population is at all events civilized, with some of the
needs of European consumers and the possibility of
developing others.

But even in this regard it is not easy to
discover how far the “colonizing” movement is a
genuine industrial venture and how far a mere epi-
sode of international politics. The “ Cape to Cairo”
railway scheme of Mr. Cecil Rhodes, for instance,
which has been again brought forcibly into public
notice by the recent personal conference and rumored
agreement between its projector and the German Em-
porer, is admitted by most experienced railway men
to be wholly impracticable from the profit-earning
point of view. It runs through hundreds upon hun-
dreds of miles of jungle, inhabited by savage tribes
and its freight, except for relatively short
stretches south Cairo and northward from
Cape Colony, can be only expensive through
trafficc.  Yes the projectors hardly try to in-
sist upon the argument of profit; they base their
reasoning almost wholly upon the political functions
of such an enterprise. On this basis, the argument
for the railway through Africa appeals for Govern-
ment subvention in the same way and on much the
same specific grounds as the advocates of the Nica-

of
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ragua Canal have used in Congress. It must be con-
fessed, however, that if trans continental railways are
to be added to the forts and fleets and armies a3 an
item of public disbursement on the diplomatic ex-
pense account, the future budgets of European gov-
ernments will provide some curious spectacles.

THE RAILROAD DEVELOPMENTS IN

TEXAS.

An interesting and somewhat curious situation has
developed in the State of Texas. For some time
past Governor Joseph D. Sayers, from whom so
much was expected in the way of an enlightened
administration, has busied himself sending in to the
Legislature vetoes of bills passed by that body. The
vetoes have nearly all been of measures providing for
railroad consolidations. We do not mean consolida-
tions of large magnitude, but simply bills giving leg-
islative permission in certain specific cases for the
absorption of branch roads by the parent company.
We say branch roads, because the roads in question
are all small pieces of line, and can be dignified by no
other name. Thus the Sherman Shreveport & South-
ern, which the Missouri Kansas & Texas was to have
the right to acquire, is only 155 miles long ; the Tyler
Southeastern Railway, which the St. Louis Southwest-
ern was to be allowed to take, but SO mile*; and the
Austin <&Northwestern, which with some other roads
was to be combined with the Houston & Texas Cen-
tral, only 107 miles, etc., etc.

The lines mentioned are all controlled in the inter-
est of the roads with which it was proposed to con-
solidate them, and the object of amalgamation in
each instance was to allow of a simplification of ad-
ministration and to dispense with a double set of
officials. The loss will therefore, in any event,
be that of the people of the State—that is, those who
use the roads; for the ultimate cost of maintaining
the lines must fall upon them. This is so even in
Texas, where the rights of the carrying interest have
been peculiarly disregarded in the past, since though
rates are fixed by the State Railroad Commission, in
the event of consolidation there would be a single set
of freight rates instead of, as at present, a double,
and hence higher set, covering two lines.

But the interesting, the striking, feature in this in-
stance is that in his action the Governor has set by
the ears both the Railroad Commission and a large
section of the legislators. This is something quite
uncommon. Hitherto sentiment has appeared to be
almost unanimous in opposition to railroad interests
and against everything else, in fact, wearing the cor-
porate form, so much so that little heed has been given
to appeals on behalf of these properties. It is there-
fore a wholesome development to find a division of
sentiment at last. The majority of the Railroad Com-
mission, and Judge Reagan in particular, declares in
the most outspoken way against the course of the
Governor. As for the legislators, the feeling in the
Senate i3 shown by the action of the Committee on
Internal Improvements, to which the veto measures
had been referred, in recommending that two of the
bills (being all that had been acted on, according to
the latest reports,) become a law despite the opposi-
tion of the Governor.

Governor 8ayers is everywhere admitted to be hon-
est and sincere in his purpose and intentions. In this
case however he has evidently been carried away by

THE CHROJVLCLE.

595

the old craze against the railroads, which appears
to have taken possession of his mind at a time
when it is waning elsewhere. To be sure, in the case
of tbe Sherman Shreveport & Southern consolidation,
in which the Governor’s position from an argumenta-
tive standpoint seems stronger than in any of tbe
others, he contends that the bill violates the Consti-
tutional inhibition against the consolidation of
parallel or competing lines, and furthermore that the
Courts have once already decided as to this road that
it could not be combined with the Kansas & Texas.
But Judge Reagan and the Senate Committee show
very clearly that tbe Governor is in error in both
these contentions. The Committee in their report
take up tbe Governor’'s arguments seriatim, and over-
throw them all. They point out, moreover, that the
hill does not stifle, but will create competition.
What is now a weak and local highway, they say, will
become part of a great system in competition with the
other great systems of railway and give an important
section of the State direct connection with the markets
of the United States.

By no stretch of the imagination can either the
Sherman Shreveport & Southern or the Tyler South-
eastern be regarded as “ parallel” to the road with
which it was proposed to unite, and it would be a
violent assumption which would make them *“com-
peting.” In arguing the case Judge Reagan asks the
question : “ What are parallel and competing lines
within the meaning of the Constitution and laws ?”
Plain common sense, he declares, would say it would
be two railways boginning at places near each other
and ending near some other common point and run-
ning substantially parallel with each other. But
the Missouri Kansas & Texas and lhe Sherman
Shreveport & Southern run at right angles with
each other and lack thirty miles of a connec-
tion. A branch of the Kansas & Texas, to be sure,
crosses the Sherman Shreveport & Southern, but Com-
missioner Reagan well says that these two lines of rail-
way accommodate the commerce and afford trans-
portation for distinctly different parts of the people
of the State, and they do not begin or end at the
same points, or run in the same direction, and
are in no sense competing lines. With reference

to the Tyler Southeastern, this road is so insig-
nificant that the Austin correspondent of the
“ Galveston News” says it has been called “ the

blackberry feeder” of the St. Louis Southwestern ; it
has its terminals at Tyler, and does not compete with
anything, and is perhaps as inoffensive, he says, as
any road in the State. .Judge Reagan plainly shows
that in this case, too, there can be no pretense that
the two roads are either parallel or competing—that
the Tyler Southeastern runs nearly at right angles
with the St. Louis Southwestern.

We have space only for reference to one other of
the railroad bills which have met with Executive dis-
approval. We refer to the bill for the consolidation
of the GnlIf Beaumont & Great Northern and the Gulf
Beaumont & Kansas City. This is perhaps the most
striking veto of the whole lot, and here the harm to
the State seems likely to prove direct and tangible.
The facts of the case and the reasons calling for con-
solidation are set out in an interview with Mr. John
H. Kirby, the President of the first-named road and
the Vice- President of the other. The story is an inter-
esting one. Concerning this veto it is proper to say
the Railroad Commission and the Governor are of ono
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mind, and indeed it is significant of the Governor's
general and indiscriminate attitude of hostility towards
the idea of railroad amalgamation that in this in-
stance he is able to adduce no reasons of his
own for withholding his approval, but simply refers
to the objections of the Railroad Commissioners.
These objections appear to the outsider to be very
trivial and mainly technical, relating merely to cer-
t ain words with reference to the regulation of the
reports of the company and the issue of bonds.
President Kirby declares that he acted only after
consultation with the Chairman of the Commission,
and in view of that fact the opposition of the Board
now would be inexplicable, except that it becomes
very evident as one reads their lettter that their
objections are based mainly on the idea that, as far as
this particular road is concerned, the Commission
might, through the bill, be shorn of some of its
powers—a thing very naturally which they do not
want to have happen. However, the damage to the
nterests of the State is none the less real because
opposition rests on untenable ground and the error
is shared in by the Commission as well as the
mGovernor.

We say “damage” to the interests of the State be-
cause President Kirby’s words plainly imply that the
scheme for building additional mileage may have to
be abandoned if the vetoed bill or some other similar
measure is not allowed to become a law. He says that
when the Gulf Beaumont & Kansas City was organ-
ized, provision was made for the issuance of bonds on
but 75 miles of road, carrying the line only as far as
Kewtonville, from Beaumont. Any bonds issued on
-the line north of Newtonville would therefore be
second mortgage bonds and unsalable. To getaround
this difficulty, Mr. Kirby says, he conferred with
Judge Reagan, who suggested that a new corporation
be organized, and that when the Legislature con-
vened the two be consolidated. Acting on this sug-
gestion he took out the second charter at considerable
expense, and also expended a large sum of money in
making surveys and permanent locations from New-
tonville northward, all of which outlay, he declares,
he bore personally and individually. When the Legis-
lature convened he applied for an act of consolida-
tion, and the bill passed the House without a dissent-
ing vote and there was but one opposing vote in the
Senate.

The rest of the story may be told in Mr. Kirby’s
own words : “ All I sought at the hands of the Legis-
lature was autho'ity to build this road coupled with
the privilege, under the orders, guidance and action
of the Railroad Commission, of issuing sufficient se-
curities to provide the means to pay construction
bills. The refusal of the Governor to permit the bill
to become a law is a serious disappointment to me and
will be a more serious one to the counties through
which the road was to be built and which stand
greatly in need of transportation facilities. 1 have
labored in this effort for six years, practically without
compensation, and had made my financial arrange-
ments for pressing forward with the work as soon as
the bill became alaw. This veto destroys all pros-
pects, as without some such measure as the one pro-
posed it is impossible to get outside help to build the
line, and neither | nor the people whom the road will
serve have the money with which to build it.”

As already stated, the developments here noted are
not without some encouraging features. The most
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important fact is that sentiment on this occasion is not
wholly against the roads; that for the first time in a
long while at least a portion of the public is arrayed
on the side with the roads. Perhaps it is too much
to expect that the bills can pass the Lower House over
the Governor’'s veto. We observe that political meet-
ings are being held to endorse the action of the Gov-
ernor, but we also note some meetings where his
course has been disapproved. The action of the Senate
Committee on Internal Improvements in recommend-
ing that the bills as to Sherman Shreveport & Southern
and the Tyler Southeastern be passed notwithstand-
ing the veto, is at least significant. No less significant
is the outspoken way in which Chairman Reagan has
declared himself in opposition to the vetoes. He ex-
presses the belief that the Governor has made a mis-
take which, if adhered to, “ will be most hurtful to the
honor and interests of our beloved State.” Moreover,
be declares, “ it will be impossible even for great
names, exalted position and the highest character
to sanctify such a violation of principles and such a
wrong to the best interests of Texas.”

Perhaps after all, therefore, good will come out of
the present experience. One beneficial effect we see
is already evident: the public is thinking for itself,
and it may be that hereafter instead of being guided
wholly by those who, for their own purposes, are seek-
ing to keep alive prejudices against the roads, it will
look carefully into the merits of each proposition, and
be its own judge as to what is best for the people’s
interests. We have unbounded faith in the fair-
mindedness and intelligence of the Texas people, and
in the event mentioned there would, we are sure, be a
speedy awakening to the folly of the course which the
politicians, professing to serve the public, have been
pursuing for so long.

GROWTH OF MEXICAN ROADS.

There has been a sudden revival of speculation the
present week on the Stock Exchange in the shares of
several of the Mexican roads, and this gives special
interest to the annual reports of two of the companies,
which we print nearly in full on subsequent pages.
It has been suggested recently that as a result of the
combination of the leading smelting interests of the
United States, under the name of the American Smelt-
ing & Refining Company, a material advance in the
price of silver might be looked for. Such an ad-
vance would certainly mean a great deal to the
Mexican roads, who lose such a large part
of their revenues each year in converting depreciated
silver into gold. As a matter of fact, however, there
has been no recovery in the price of the metal, which
was quoted yesterday at 27 7-16d. per ounce in Lon-
don, against 27Jd. March 1 and 27/d. at the begin-
ning of the year.

The renewed interest, therefore, shown in the
Mexican stocks must be due to arecognition or appre-
ciation of the fact that the Mexican roads have been
steadily adding to their traffic and gross receipts,
thus sharing in the growth and development of
the Mexican country. Under the wise rule of
Gen. Diaz, Mexico has been enjoying great pros-
perity. The extension and development of her
railroad mileage has of course been an im-
portant element in this growing activity. At
the same time the roads, while contributing
very largely to the country's material advancement,
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have themselves experienced the largest benefits from
the prosperity which they have done so much to pro-
mote. Few persons realize what a steady and large
growth the Mexican roads have had. We know of no
better way of illustrating the expansion in progress
than by means of the revenue returns of the two roads

whose annual reports we publish to-day. Hence we
give herewith the following table, in which we go
back just ten years. The amounts are all stated in

Mexican currency.

—Mexican International—= - Mexican National

Aeerage Grot* Grmt Set
Tear— Kilometer*, Earning*. Earning*. Earning>.
1,080 S3.497.074 S6.330.919 $2,991,789
3,034,126 6,0*0,6«3 2,986,237
'-',900,025 5,298,025 2.525,957
2.664.126 4,513.206 2.071.403
2,169.121 4,329.078 1,801,962
2.050,934 4.224,S01 1,639,437
2,095,726 4,736,029 1,700, 13
1,197,856 4,206,422 1,159,021
1,126,366 3,754,966 827,004
911,698 3,660,124 666.692

Here we thus have a record of growth and expan-
sion which is akin to that experienced by onr own
roads at home. The only break in the upward move-
ment, it will be observed, occurred iu 1893, when the

panic and depression, from which the United
States suffered so much, developed. The re-
covery, however, began the very next vyear,
and since then a new high total has been

established each year. In 1898 the Mexican Inter-
national, on top of almost continuous increases iu the
years preceding, made a further addition of #162,917,
or 15-25 per cent, to its gross receipts, bringing the
aggregate up to #3,197,071. Mine years before, in
1889, the gross receipts of this same road wore only
#911,698. The growth on this road is the more note-
worthy as the International has been built with-
out any aid or subvention whatever from the Mexi-
can Government. It owes its success and advance-
ment entirely to the faith, enterprise and ener-
gy of Mr. C. P. Huntington. Of course present
earnings are on a larger mileage, but lest undne im-
portance should be attached to this fact, we have in
the foregoing added a column to show the change in
average mileage each year. By applying these figures
to the totals of gross receipts, it will be discovered
that even on a mileage basis there has been a wonder-
ful growth, the average gross per kilometer standing
for 1898 #3,299, against only #1,133 per kilometer
in 1889. In 1898 the average mileage operated was
precisely the same as in 1897, namely 1,060 miles,
the Monter-y extension, from which such good re-
sults are expected, having been opened on Decemoer
25 1898—too late to count in the year's results. We
notice that in an interview at New Orleans Mr. Hunt-
ington is quoted as saying that if surveys arc satis-
factory, the International will also be extended Irom
Durango to the Pacific.

The M xican National of course is a much larger
system (comprising 1,219 miles or about 1,950 kilo-
metres), but under President Raoul’s wise management
there has been equal progress. The further increase
in 1898 in this case has not been so striking, being only
#250,256, bat it should be remembered that in com-
paring with 1897 we are comparing with a year when
on account of the failure of the corn crop in Mexico
there were large importations of corn into that
country, the revenue from which to the Mexican
National amounted to $329,413. In 1893 all this was
lost, no corn being imported. The gain in total gross
receipts of #250,256 is in face of this large loss on that
single item of traffio. It will further be noted that
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the total of the gross receipts, at 16,330,919 for 1898,
compares with only $3,660,124 for 1889. In the same
interval the total of the net has risen from #666,692
to $2,991,789—without any increase in mileage.

The chief difficulty in the management of the Mex-
ican roads has been in the constant depreciation of
the Mexican silver dollar.  Traffic and revenues have-
been growing fast enongh, we see, but the shrinkage
in the value of silver has come in to nullify the in*
crease in revenue through the steadily growing loss sus-
tained in converting revenues into gold. Even in the
late year there was a further shrinkage, Mr. Hunt-
ington’s Mexican International having realized an
average of only 45'58 cents for its silver dollars,
against 47-80 cents in 1897. Only few understand
what this depreciation means as compared with what
the situation would be if silver had its old value and
ruled on a parity with gold, a situation which seemed
in prospect for a brief period during the silver specu-
lation of 1890.

It is difficult to state in exact figures what the
loss is per annum from the depreciation in silver,
because besides the loss iu converting net earn-
ings there is a further loss by reason of the in-
crease in expenses occasioned through the higher
price that ha3 to be paid for needed materials
that have to be bought outside of Mexico-
The Mexican National, as a matter of conve-
nience in book-keeping, has been taking the dollar
at the uniform value of 80 cents, all depreciation in
excess of 20 per cent being charged as a separate
item against income. This excess depreciation alone
amounted in the late year to #1,474,999 in Mexican
currency. Oould this have been saved, the company
conld have paid the full C per cent int”rost on the-
#24,530,000 of second mortgage Glass “ A” and Class
“B” incomes, and the same amount on the $7,040,000
of third mortgage incomes. At present neither the
Class “B” nor the third mortgage bonds receive
anything.

Considering tho growing magnitude of this shrink-
age in the Mexican standard of values, the Mexican
roads have all been doing surprisingly well. The
Mexican National, besides meeting its obligatory in-
terest, has found it possible to pay 3J per cent on tt e
2d mortgage class “ A” bonds. The Mexican Interna-
tional re-arranged its funded debt in 1897, and thereby
effected a material reduction iu its fixed charges-
Having also daring 1898 considerably enlarged its net;
income, it is able for that year to make a very hand-
some showing. With net in American money of
#652,051 it had fixed charges of only $488,375 to*
meet, leaving a surplus of $163,675, against only
#38,288 in the calendar year 1897.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1

With more favorable weather conditions, the market-
ing of cotton has been on a more liberal scale during
March than in the preceding month,hut the movement
has not been so free as in March of 1898. There has
come into sight during the month 632,563 bales,
against 667,177 bales in March of 1898 and 378,297
bales in 1897. The aggregate amount of the crop of
1898*99 now visible is 9,953,611 bales, against 10,-
107,381 bales on April 1, 1898. Spinners' takings
have been of lesser volume during the month than in
1898, and their aggregate takings for the seven months
fall behind those for the same period of last year 'y
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44,796 bales; contrasted with 1896 97, however, there
is a large excess.
OVERLAND MOVEMENT TO APRIL 1.

The gross movement overland in March has been
151,713 bales, which compares with 162,680 bales last
year and 86,569 bales in 1897. The excess over a year
ago in the total for the season to date now reaches
152,322 bales, and contrasted with 1896 97 the increase
is 605,777 bales. The net for the month has reached
84,304 bales, or a loss from 1898 of 23,251 bales, the
total then being 107,555 bales. In 1897 the net
reached 62,277 bales. The aggregate for the seven
months records an increase over last year of 70,078
bales and the gain compared with two years ago is
385,243 bales.

OVERLAND FROM 8KPT. 1 TO MARCH 31.

1898-99. 1897-98. 1896-97.
Amount ihipped—
Via St LONIS oo . 825981 767.276 467,314
Vi@ CAIFO- et eanees 364,313 334,560 246,113
28,930 15,080
Via RoOK Island........cocooovrins v 43,407 44,946 13,319
Via Louisville .. 159,081 108.600 122,094
Via Cincinnati.... 143,649 126,351 126,233
Via other routes 147,178 122,520 99,851
Shipped to mills, not Included above.. 10,961 9,068 8,792
Totalaroseoverland....... c.....c...... . 1,694.573 1.542,251 1,088,796
Deduct shipments—

Overland to New York, Boston, Ac... 448,146 403,938 286,844
Between Interior towns 32,325 23,347 3,798
Galveston, Inland and looal mills........ 4,271 3,103 3,846
New Orleans, inland and looal mills... 15,090 11,546 14,3 17
Mobile, inland and looal mills 26,565 5,536 4,381
Savannah, Inland and looal mills 1 335 1,456

Charleston, Inland and looal miUs------ 488 2,473
N. Carol'aports, Inland and looal mills. 1,350 1,095 1,586
Virginia ports, Inland and looal mills. 14,917 9,536 6,361
Totalto he deduoted 543,153 460,909 322,619
Leaving total net overland* 1,151.420 1.081.342 766.177

m TniH totai moiuaes Brupiueuib to Uanaaa oy rail, wuico since
September 1, 1898-99, amounted to 88,107 bales, in 1897-98, were
103,104 bales and in 1896-97 were 59, 011 bales.

RECEIPTS* EXPORTS AND SPINNERS5 TAKINGS.

In common with the overland movement, the net
receipts of cotton at the outports have been less than
in the month of 1898, only that the diminution here
is much greater. The total for March 1899 has been
but 426,430 bales, whereas in March last year it was
567,622 bales and in 1887 335,022 bales. The aggregate
for the seven months is 340,677 bales less than that
of last year, and 1,353,235 bales in excess of 1896-97.
The exports to foreign ports have been much less free
than in March of any of the past eleven years, only
excepting 1892-93 and 1893 94, the shipments for the
month this year being but 367,461 bales, against
812,234 bales in 1898 and 432,968 bales in 1897.
For the season to date the total exports are 17,294
bales more than in 1897-98 and exhibit a gain of
1,129,525 bales over 1896-97.

Movement from Re_Ceipts Receipt* BXPORT8 SINCE SEPT. 1, 1898 TO-

Bept. 1. 1898, to Since  since Stocks
Mar. 31,1899.  Sept. 1 Sept. 1, Great prance. Conti- Sated Mar. 31.
1898.  1897. Britain* nent '
Galveston......... «In0.495 1,843,099 1,014,°20 800,180 504,531 133,537 87,290
Texas Clty,&c 74,166 89,358 18,085 13,298 81,978
New Orleans 1,951,841 2.451,481 701,317 228,059 550,545 1,488,921 380,334
Mobile... 237,090 342,051 139,120 29,274 107,894 10’676
Florida 182,041 108,110 75,442 10,849 81,494 107,785 v
Savannah.... 1,010,007 11212287 51,700 82,210 512,077 590,089 39,515
Brunswick, <fc. 205411 249,830 104,715 81,123 245,838 4,052
Charleston 864,011 454,489 75,793 150,009 231,802 10,139
Port Royal, 23295 75,870 21,210 21,210 '
Wilmington___ 289,805 310,202 119,002 142,507 200,509 12.015
Washington,Ac 1,361 1,24fc
Norfolk....ccocoeee 695,17f 520,899 89,247 26,729 04,976 50,574
Newp'tNews.&o, 26,266 19,996 16,281 9056 26,230 1:445
- 89,564 92,831- 229,427 21,701 108,428 419,616 141,086
278,277 170 50* 342.961 4,110 347.071 35,000
87,625 00,518 100.510 1,050 81,032 182,592 19,320
Philadelphia, Ac 42,490 €8,519 14,243 14,243 7.150
8an Fran’sco.&c 12.500 79,879 92,384 Y
Total 1898-99.. m.052.892 3.1 7,045 000,121 2,440.039 0,243,206 811,227
Total_ 1897-98.J 7,993.039 2.883,091 723,207 2,019,613 0,225,911 927,945
T%)' 02C0.127 \725.905 012.708 1.775.072 6.113.680 732.175

(Jhauuel.
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Using the facts disclosed by the foregoing state-
ments, we shall find that the portion of the crop
which has reached a market through the outports
and overland, and the Southern consumption, since
September 1 this year and the two previous years, is
as follows:

1898-99. 1897-98. 1898-97

Reoelpts at the ports to April 1...bales. 7,652,362 7,993,039 6,299.127
Netshipmentsoverland during same time 1,151,420 1,081,342 766,177

Total reoelpts.....ccoopeeeneseeninene bales. 9,803.782 9,074.381 7,065,304
Southern consumption since September 1 790,000 '675 ,C00] 613,000

Total to April 1. bales. 9,593,782 9,749,381 7,678.304

The amount of cotton marketed since September
in 1898-99 is thus seen to be 155,599 bales less than
in 1897-98 and 1,915,478 bales more than for 1896-97.
To determine the portion which has gone into the
hands of Northern spinners during the same period
we have prepared the following:

Total receipts to Mar. 31,1899, as above......ccccceee. bales. 9,593,782
8took on band commencement, ot year (Sept. 1 18981-

At Northern ports... 61,054

At Southern ports.......c.cocoeeevincncnene 114,952 — 176,006

At Northern Interior markets 10,266- 186,272

Total supply to Mar. 31,1899 ....c.. ceociiiirciceieeeeee e 9,780,054

If this supply there has been exported

to foreign ports aiuoe.Sept. 1,1898. 6,243,205
Less foreign ootton inoluded — bales. 52,717- 6,190,488
Sent to Canada dlreot from West...... 88,107
Burnt North and South 714
Stook on hand end of month (Mar 31,1899)—

At Northern ports. . 203,161

At Southern ports 608,066— 811,227

At Northern Interior markets 12,267-7,102,803
Total takings by spinners since Sept. 1,1898......c.ccccceevirvnrenn 2,677,251
Taken by Southern SPiNNers.......ccireniicnneee e 790,000
Taken hy Northern spinners since September 1, 1898......... 1,887,251
Taken by Northern spinners same time In 1897-98 .. 1,932,047
Decrease In takings by Northern spinners this year. bales 44,796

The above indicates that Northern spinners had up
to Mar. 31 taken 1,887*251 bales, a decrease from the
corresponding period of 1897 98 of 44,796 bales and
an excess over the same time of 1896-97 of 470,153
bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on April 1
compared with previous years. We reach that point
hy adding to the above the stock remaining at that
date at the interior towns less stock held by them at
the beginning of the season. In this manner we find
the result for three years on April 1 to be as follows :

1898-99 1897-98 1896-97
Total marketed, as above bales 9,593.782 9,749,381 7,678,304
interior stooks in excess of Sept. 1 359,829 358,000 143,000
Totalin sight........c.ccc.c... 9,953,611 10,107,381 7,821,304
This indicates that the movement up to April 1

of the present year is 153,770 bales less than in 1897-98
and 2,132,307 bales greater than in 1896 97.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

Montht. 1898-99. 1897-98 1896-97. 1895 96.
September 982,766 1,069,800 1,222,287 542,394
Ootober. 2,298,606 1,871,654 1,891,562 1,722,122
Novemb 2,353,009 2,337,112 1,634,210 1,321,097
December 2,089.594 1,950,210 1,549,705 1,336,030
Jauuary 1,101,499 1,342,945 680,513 617,924
Februar 495,574 868.483 464,730 483,475
Mareh 632,563 667,177 378,297 357,525

Total 7months. 9,953,611 10,107,381 7,8 21,304 6,380,567
Balance season.. 1,073,579 892,707 781,906
Total orop....... 11,180,960 8,714,011 7,162,473
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WEIGHT OE BALES.
To famish a more exact measure of the receipts up
to Mar. 31 we give below our usual table of the weight

»f bales. We give for comparison the figures for the

same time in the two previous year3.
51We Stmt

Seven Months End Mar. 31, 1899. peri‘d it terv'din

1897+98. 1893-97.

dumber of Weight in Average Average hveragt

Bales. Pounds. Weight. Weight. Weight.

2,260,660 1,206,740,308 533*80 52993 52844

Louisiana, 1,051,841 1,018.041,229 521*58 510-25 508 22

237.690 124,071,130 52200 51100 504*00

Georgia*........ 1,46-,122  731,157.983 501*09 495*59 48705

South Carolina. 377,303  186.801,201 495*10 491*08 185 00

Virginia........ 620,411 303,004,771 48.3*37 490*43  484*05

Worth Carolina. 291,156  145,44*1068 499*54 500%60 489 22

Tennessee, Ac. 2,389,566 1,191,783,000 500%00 50000  498*40

Total........ 9,593,782 4,913,049,740 512T1 50708 50273

PToncu

It will be noticed that the movement up to March
31 shows an increase in the average weight as com-
pared with the 3imo period of la3t year, the average
this year being 5L2T1 Ibs. per bale, against 507-08
Ibs. per bale for the same time in 1897-93 and 503'73
Ib3. in 1896*97.

DRY GOODS TRADE IK MARCH.

The early part of the month showed a good demand
for the general run of cotton goods, but daring the
latter half business in the primary market fell away
considerably. The aggregate, however, makes a very
favorable comparison with the corresponding month
last year. At the close stocks of all descriptions are
in excellent condition In no quarter are supplies of
any moment reported ; in a number of directions the
market is bare and oversold. Brown cottons and
print cloths show no material change in price, but in
bleached cottons, coarse colored goods and prints
prices are frequently £ to £c. higher on the month.

1899. 1898

§ rjott'n Print Sheet* Lan- SWn OotVvn [*rint- Shiel- Lan- Wth-%
H Ime ina ings. caster 3-yd. low ing ings, easier 3yd
J mid- cloth*, stand- ging- sheet- raid- cloths, stand- png sheet-
! JtUng 64x64 ard. ham* ing*. iling. 64x64 ard. hams ings.
1j 8k 2k ik 5k ik 5b 249 4k 4k 4
2. 6% 2k ik 5k 4k 9% 2fi* 4k 4k 4
3.. 6k 2* 4k Ak 4k 5k 24, ik 4k 4
4- Ok 2k ik 5k 4k 5k 35n 4K 4k 4
5. . 5'* 3 4k 4
e. 2H 5*4 44 P -

7. e% 2R 4k 5k 4k 5>%y 2% 4k 4k 4
S.. a** 2k *k 5k 4k 5«k- 2k 4k 4\ 4
9.. 6b 2k 4k 5k 4k 51»l* 2k 4k 1k 4
10.. 0 24, 4k 5k 4k 5**j, 2k 4k 4k 4
ii.: 6 2k 4k Sk 4k 5k 2k mk 4k 4
12, e o ene 8. 5>1S 2k 4k 4k 4
13.. Si»i a\ >k 4*4

515, 2k 4k 5k 4k 5U, 2k 4k 4k 4

. 6 2L, 4k 5k 4k 3>1, 2k 4k 4k 4
16..U* 2k 4k 5k 4k 5», 2k 4k 4k 4
ig*S"i« 21, 4k 5k 4K 511,* 2k 4k 4k 4

L8 ok 4k Bk 4k 511, 2S5 4k ik 4
19. s 2k 4*4 1k
20,. Sk 2k 4% S»* %4 AL
21.. 5% 2k 4k 6k 4k 511,* 2k 4K 4k 4
22. 57 2k 4k ek 4k 5*1* 274 4k 4
23. 5", 2k 4k 5k ik 5k 2k 4k 4k 4
24, 5k 2k 4k 5k 4k 5k 21,, 4k 4k 4
25.. 5% 2k 4k 5k ik 5k 21 . f,_kf 4k 4
26.. . . ik
S;, 517)9 2I|§ A}III: 5*4 j 44 ... jE .

- 2 6k 4k 2« 4k 4k 4
29.. 5% 2\ 4= 5k ik 511,, 2%, 4k 4k 4
30.. 5", 2‘!( 4k 5k 4k 5k ' 2°, 4k 4k 4
31.4....... 2% a\ 5k 4k 5k 2k, 4k 4k 4
al coe aoov« aro-jp'or ttouou. iow uuaciiiaK apiaouii *5 d w

ort; tor printing cloths, manufacturer*- net price*; for sheeting, and
glugh»'n«,a*ents’ price*, which are subdect to an average discount of 6
par cent, acoept whoa otherwise stated; Sonthem sneettng* n«f.

ITEV13 ABOUT BANKS, BANKERS AND TRU3T CO'S.

—The Clearing H ms© Committee settled on Thursday an
important difference of opinion which has existed among
bankers as to the construction to bs placed npon the lan-
guage of the ftfth section of the rales adopted by th© New
York Clearing House Association, to become operative Mon-
day, regarding collections ontaide the city of Now York.
This section reads as follows: “ In case the charge npon any
item at the rates above specified does not equal ten cantsthe
collecting bank shall charge not less than that sum, but nil
item* received from any one person nt the some time and pay-
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able at the same place maybe added together and treated
as one item for the purpose of fixing the amount charge-
able.”

The words which we have italicized have from the first
been held by some bankers to mean that items received
which are payable at different points or cities in the same
State, or in different cities in different States in the same
group may hs added together, &e. For example, items re-
ceived from any one person a' the same time and payable at
New Haven, Hartford, Bridgeport, or other cities in Con-
necticut : or items received from any one person at the same
time and payable at New Haven, Cfc.,, Newport, R. I., Spring-
field, Mass., may be added together and charged as one item
where the charge npon each item does not equal ten cents.
Some of the bankers who maintained that this was the cor -
rect interpretation of the section were instrumental in
formulating the first draft of the new rules, and were con-
sulted from time to time while the rales; were being consid-
ered by the Clearing House committee. Moreover, the rales
were based upon those in force by the St. Louis Clearing-
House Association, and it is understood that the above is
the interpretation placed by that Association npon a similar
section in the St. Louis rules.

On the other hand the bankers who opposed this inter-
pretation of Section 5contended that the language of the
section waj plain and unmistakable; that the word “place”
meant a city or a town in a State, and not different cities
in a State or in a group of different States, This contention,
it may bs notsd, was sustained by some members of the
Clearing House Committee and by prominent officers of the
Association who construed the language of the section liter-
ally. The fact that some of the banks were advising their
correspondents that charges would be made in accordance
with the less liberal interpretation of the language of Sec-
tion 5 noted above, while other banks were inclined to adopt
the more liberal Interpretation referred to, led to
efforts by prominent bankers to obtain an official interpreta-
tion of the section In order to secure uniformity in practice.
Individual members of the Clearing Hmse Committee were
conferred with, and as a result of this conference the fol-
lowing was issued by the Committee on Thursday:

New York Clearing House Association, )

77-83 Cedar Street, March 39, 1899. f
D ear Sib :

The attention of the Clearing House Committee having
been called to the fact that different interpretations have
been made of the meaning of the word* “ at the same place,”
in Sootton 5 of the rales regarding collections, as formulated
by this Committee, and it not having been intended that the
word “ place” in the said section should have the same
meaning as the word " point" used in the preceding Sections
3and 4; therefore, this Committee declares that the said
Section 5 shall be read so as to permit all items payable
within the States, Territories and districts enumerated in
either Sections 3 or 4 to be added together and treated as one
item when “ received from any one person at the same time.”

By srder,
W. A. Nash,
Chairman Clearing House Committee.

W illiam Shereb,

Manager.

.The foregoing shows that the Committee has adopted the
more liberal view. We do not need to say that this con-
struction effects a material modification in the arrangement
as generally understood by depositors.

—Mr. James C. Bell was this week elected Vice-President
of the N issau Bank, a State institution, located on the corner
of Beekman and Nassau streets. Mr. Bell comes from an
old banking family. His grandfather, Mr, Abram Bell,
established a banking honse in this city early in the century,
and after his death the business was conduct;d by his sons,
William and James C., nnder the firm name of Abram Bell’s
Sons, Mr James C. Bell, the father of the present Vice-
President, was one of the organizers of the Nassau Bank and
he was a member of the Board of Directors until November,
1888, when he resigned and was succeeded by his son, who,
as above stated, has now been made Vice-President.

i%tcmetitvgl (Eomwere till gixflltsixg™expg

I From our own correspondent.!
London, Saturday, March 18, 1899.
Trade continues to improve very steadily, and each weak
shows better results than the preceding. But strange to siy
the stagnation upon the Stock Exchange, which has now
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lasted for fully a month, after the slight spurt that set in
immediately on the opening of the new year, gives no sign
of being dissipated. Everybody is surprised at the apathy
of the public, and nobody is able to suggest an adequate
explanation.

One cause undoubtedly is the belief in this country that
speculation has carried prices too fast and too far in the
United States. Because of the continuous war scares which
prevailed here up to the end of last year, the British public
did not take any part, or, at all events, took but a small
part, in American investments while prices were rising after
Mr. McKinley was installed in office. Now that political
confidence is restored and the people here are of opinion
that the danger of war is passed, investors think that prices
have been carried too high, and especially they are alarmed
by the reports they receive of the extraordinary amalgama-
tions of trust and new formations of industrial companies.
It reminds them of what occurred here at home just before
1890, and they do not feel inclined to invest in a market
which to them seems to be no longer controlled by far-
sighted prudence. The abstention of investors from the
American market and the weakness that has prevailed in
New York for several weeks together account to a large
extent for the stagnation that is apparent here.

Then there is a fear that money may become scarce and
dear. A recovery both in the mining market andin the Argen-
tine market had made considerable progress up to the middle
of February, when operators found that it was almost impos-
sible in some cases to carry over their accounts, and the
lesson then received has been taken to heart and most opera-
tors are unwilling to put themselves in a position in which
they may be compelled quite suddenly to surrender at
discretion.

Over and above this there are a great number of arrange-
ments being negotiated concerning the true nature of which
the public is in the dark, and which lead the public to think
that they had better wait for some more information.
Mr. Rhodes, for example, suddenly left South Africa for this
country. lie stopped here only a couple of weeks; then
hurried across to have an interview with the King of the
Belgians. In a lew days he started for Egypt and the
Soudan, having interviews with Lord Cromer and Lord
Kitchener. Since then he has hastened back to Europe and
travelled on to Berlin to communicate with the German
Emperor. That negotiations are going on with both Ger-
many and Belgium on the one side and this country and
Egypt on the other, in which Mr. Rhodes is taking a very
active part, is evident enough ; and that those negotiations
have for their object, so far at all events as Mr. Rhodes is
concerned, the completion of his great plans for the con-
struction of a railway and a telegraph system to connect
Capetown with Alexandria, is open to very little doubt.
But before the public commits itself in any way it would
like to know whether there are any political arrangements
in addition to the railway, and if so, what? And, further-
more, to what extent and in what way will the arrange-
ments with Germany affect the British character of the
proposed enterprises.

In addition to all this there are negotiations going on be-
tween the Chamber of Mines and the Transvaal Govern-
ment having for their aim the abrogation of the Dynamite
monopoly, or, if that is impossible, then such a re-modeling
of the monopoly as will give a larger revenue to the Govern-
ment and cheaper dynamite to the mining companies. It
is believed that the negotiations are going on satisfactorily ;
that all the great mining magnates in London are interested
in them ; that they hold almost daily consultations, and that
the communications between them and the Chamber of Mines
at Johannesburg are very frequent. But the public is quite
in the dark as to what the result may be, and in their per-
plexity they are leaving the market alone for the present.

In Germany, moreover, money continues very scarce and
dear, and German enterprise for the moment is not making
itself felt in London. The French Bourse is inactive, or so
far as there is any action it is confined to a few specialties
like Spanish bonds and copper securities. Lastly, although
there is a very general belief that peace will be maintained,
the negotiations going on with Russia on the one hand
and with France on the other have not come to aconclu-
sion. That both are proceeding satisfactorily is known.
But that neither is completely arranged is believed.
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The Directors of the Bank of England, although they
made no change in their rate of discount this week, inti-
mated to the bill brokers that they were no longer willing
to lend at 3#, and on Thursday began to charge It is-
generally understood that, in the opinion of the Directors,
gold shipments to New York are likely to begin soon, and
therefore that it is essential to take measures without delay
to protect the reserve. The reserve is small considering all
the obligations of the Bank of England. Yet the Directors

are not so convinced that gold shipments will take place as
to have felt it obligatory on them to put up their rate of
discount. They have just taken a provisional half measure
which they hope may be sufficient. Besides the danger of
large gold shipments to New York, the Directors have always
to bear in mind that money continues still both scarce and
dear in Germany. The discount rate in the open market in
Germany is fully ii. Although it is hardly likely that the
Imperial Bank will be compelled to raise its rate before
July, itis not quite impossible.

Much depends upon the action of the American banks
which have been lending largely in Germany, and even
more depends upon the action of the French banks. They
have invested very large sums in Germany, and if they were
to begin to withdraw upon an extensive scale it is quite
possible that there might be serious stringency in Ger-
many. On the other hand, although just for the moment
money is comparatively dear in France, it is not likely to
remain at the present rate. Last week the Credit Lyonnais
bought from the Russian Government and offered to its own
customers three millions sterling worth of Russian Internal
&% bonds. It is understood that the bonds have now been
placed and the Russian Government is employing the money,
or, at all events, part of it, in buying gold in London, which
is being remitted to St. Petersburg. That is, of course, a
small operation. But it does actually remove about three
millions sterling from Paris to London, and about three-
quarters of a million sterling has been paid to London for
three or four blocks of South African mining shares.

Altogether not far short of four millions stetling is thus
passing at present from Paris to London. And as the usual
spring demand in France is in operation, this for the time
being tends to harden the market. But it is not likely that
the hardening will continue. In Russia itself there is re-
quired a great deal of money, both to fight the famine and
to complete the various enterprises undertaken by the Gov-
ernment, as well as for, the army and the navy. But Russia
for the time being is not in a position to borrow on a large
scale either upon the Continent or in London, and no very
large amounts of gold, therefore, are likely to go thence from
this country.

In tiuth the immediate course of the money market de-
pends mainly upon the course of events in the United States.
If money were to become so dear there that gold were
withdrawn from Germany, not only would there be gold
shipments to New York, tut Germany might have to obtain
money in London at any cost.

Meantime the India Council continues to sell its drafts ex-
ceedingly well. It offered for tender on Wednesday 70 lacs,
and the applications amounted to 1,261 lacs. The whole
amount offered was disposed of at rates ranging a trifle over
Is, Id. per rupee for bills and Is. 4 1 32d. per rupee for tele-
graphic transfers.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of console,

&o0., compared with the last three years:
1800. 1808. 1897. 1806.

Mir. 16 Mar. iO. Mar, 17. Mar. 18.
Circulation... 20,653,840 20,428.470 26,809,170 26,018,016
Public depos 10,790,781 18,909.868 10.835,291 19,176,393
Other deposits 80.824,021 38,v72,550 88 510,872 40,115,328
Government secu 18,800.274 14,163,120 14.380>83 16,1 7,828
Other securities.. 34 913.674 86,810.210 28,901.576 27 000,005
Reserve of notes 23,284,203 28.717,>89 30.681,375 40,890,>29
Com* bullion,both departm’ts 88,088.133 33.340.509 89,080.545 49,114,014
Prop.reserve to liabilities.p.ct. 43% 42% 55 2%
Bank rate ercent. 3 3 3
Consols, 2% p . 110% 11111-16 111% 109%
Silver;......... 27%d. 20%d. 28 0-loa. S1%d.
CleartEK-House returns 205,210,000 174 877.000 14S.937.uio 165.1, n.000

Messrs. Pixley & Abell write as follows unatr date of
March 16 :

Gold—The Bank lias received £8,000 from Australia and £110,000
has heen withdrawn for Buenos Ayres. There Is still a good demand
for har gold for Germang/. Shipments: March 9, Bombay, £60,000;
March 15, Bombay, £25,000; March 15, Calcutta, £2,500; total,
. Arrivals: South Africa, £342,000; Australia, £36,000;
India, £56,0 0; West rndies, £65,000; total, £499,000.

Silver—The market has been firm all the week at 27 %d., aud there
are no sellers except at higher rates. Indian price Rs. 70!-. Ship-
ments: Maroh 9, Bombay, £120,000; March 15, Bombay, £150,000;
total, $270,000. Arrivals: New York, £190,000; est Indies,
£35,000; total, £225,000.

Mexican Dollars—These coin continue nominally at 27140. Ship-
?ZeznigzoMarch 9, China, £2,100; March 9, Straits, £20,000; total,

The quotations for bullion are reported as follows:

Gold. March March Silver. Mar.
London Standard. 16. 9. London Standard 9.

. a d I d d. d.

Bar gold, fine___oz. 77 9% T9 9% Barsilver, flue...oi 27% 277i,

0.S.gold ooin..oz. 76 5 76 5 Barsilver,oontalnV i

Germ'ngoldootn.oz. 76 6 76 6 do 5 grs.gold.oz 28lix 28

Frenchgold ooin.oz. 76 0 70 6 do 4grs.gold.o2 2713\, 27%

Japanese yen__0z. 76 4% 76 4% do 3grs.gold.oz 2708 27»i«

Cake silver 02 29% 29914

Mexican dollars.o. 27% 27%.
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The following shows the imports of cereal produce into
the United Kingdom during the firet twenty-eight weeks of
the new season compared with previous seasons:

IMPORTS.
1898-9 1897-8 1896-7. 1895-8
Importsofwheat ewt.31,911,350 33,212,610 37,785,230 35,593,360
6 ,800 12, 556 194 15,030,720 14,979,010
8,425,470 8, 346 380 10,030,600 7,398,070
l 377 100 1, 575 '300 2,014.310 1,639,520
. l 204 460 l 057 440 1,805,510 2,057,742
.28, 357 360 26, 025 160 33,690,930 25,711, 700
.12, 825 530 ll 985 580 12,711,380 ll 894 260

Supplies available for consumption (exolusive of stooks on
September 1):

1898-9 1897-8 1896-7. 1895-6.
Wheat Imported, owt.31,911,350 33,212,610 37,735,230 35.593,380
Imports of floor........ 12,825,530 11,935,580 12,711,380 11,394,260
males of home-grown. 19,194,026 16,165,910 15,049,250 9,050,165
Total.......ccceeeees 637931,406 61,361,100 65,545,860 56,546,785
1898-9 1897-8. 1896-7. 1895-6
aver.prloe wheat,weak.25s. 10d. 35s. 10d. 27s. 114 25s. 54
Average price, season..26s. 104. 33s.114  29s. 34 25s. 14.
The following shows the quantities of wheat, flour and
maize afloat to tfle United Kingdom:
nuteeek. Last week. 1898. 1897.
Wheat ........... qr*.... 2,585,000 2.280,000 2,881.000 1,795,000
F oar,equalto grs,. 505,000 390,000 119,000 235,000
Maize .....qrs.... 705,000 585,000 590,000 770,000

Bsiilsh Financial 1 tricft«-p«r Gable.

The daily closing quotations for securities, etc., at London
mre reported by cable as follows for the week ending March 81.

London Bat. Mon. l-uei. Wed. TKurt. m .
Silver, per ounce....... d n~t 277> 2TI, e
Consols., new, 2% p.ets. not* 1101*1- 110\ 110% wuo'.

For acboont ... 1U>15« itov ~ UO7 1101*1
FFct rentes(InParsSsifr, UK 2i UI2-30 102 20 02 23** 02 21%
Spanish is...... S3Ut. 59%  50% 58%  80%

Arch, Top.AS 2™ 23% 23% 23 22%

Preferred. $3h 6'.% 65*4 85 63% -
Canadian Pacli 88%  89%  89%  .89%
Central Pacific . MV 53 53% 35%
Chesapeake A Ol 293/0 29 29 28 a
Ohio. Mil. A St PauT.... 123% 134~ 131 132% 131%

Den- A Rio Or, com. 23\ 251 25 24% 21 0

Do do Preferre 7% 78 78% 79% 78% 0
Krle, common U-% 14% U% 14% 14% 0

1st preferred. 10%  40% 40% 40? 39% 0
11Pnois Central. 1*% 119 119% 119% 120% M
I#>«Uvllle A Nasl . o7n 08% 03 07% e
Mo. Kan. A Tex., com 14 U ur 14% 14%

N. Y CVminA Hudson. 142% 143'4 143% U4% 145%
K. V. Ontario A West n  29% 28% 29% 29% 29%
Borfolk A West'npref 67% 68% 03% 09%  08%
Hortham Pactlie, com.. 53 54*  54* 53y 54%

Preferred.................. S1% 81% 81% 82% 81%
Pennsylvania------ - .. 68 080  09% 69*8 69
<Phlia’ * Read 12% 12% 12% 12% 12%
'Ph'ia.A8ead/Istpref. 34m 35 34% 34%  34%
eFhtla.4 Read., 2d pref. 19% 19% 10't) 19 18%
Boath'n Railway, com.. 13% 13% 13** 19% 13%

Preferred,. »2% 33% 3% 53H 53%

Union Paciflc. 8 49 48*| 49H 49

New preferr 34*9 83% *3 83%

Wabash, preferred 23 24 24 24 24

*Price per share.

®0(uta,cvctalautl rMIsccUaueousllicius

National BvyK3.—The following Information regarding
aafckmal banka is from the Treamrr Departments
LIQUIDATION.

S.-B J—The Oltizea§* NettonAl Dank _of Now Bedford, M t-Maohueotte
ba* gone mto roigntvry_liquidation. by resolution of its
a%cl older* dttAd F«joni»ry Hi, 1493. to take effect Irame

eljr.

3.03,).—T&« Simp» >n Nation si Bvik of Eutle Pam*. Tox*«, h** gone
into roliintAry liquidation. by resolution of it* stockholders
datad March 1. IM90, to Uke effect March 4* 1899.

Imports and Eports for tub W bbk,—The following aie
the Imports at New York for the week ending for dry goods

Mir 23 and for the week ending for general merchandise
Mar. 31; also totals sin:e the beginning of the first week
in January,

FORRION IMRCSTS it Mew roax.

For week. 1399. 1898 1897. 1896
Dry Goods ... *2,624 131  *2.901,837 *2271,340 *2,370,121
Oea'l mePdise 8,704,203  8232,0jl 5978722 8881354

Total....... *11,323,398! *11,193,933 *8,250,002 *9.157.475

SII’EE Jda;#n I. $ !
Dry Goo 29,280,423! *29,<112,184 =*29 804,038 *37,835,271
GonT meT'dlsc 91,085,153 80,303,904 82555011 81,802,332

Total 12 weeks *123 923,537 *109,376,088! *112,659,079]*119,837,603

The imports of dry goods for one week later will be found

in onr report of the dry goods trade.

The following is a statement of the exporta (exclusive of
mpeci,) from the port of New York to foreign porta for the
w it* ending Mch. 27 and from January 1 to date:

€XPORTS FROM I | k YORE FOR TBS WRRK.

1399. 1398. 1897. 1890.
For theweek., 410,109,819 *10,045,391  *8.876.339! *7,839,927
Prev.reported 105303420 101,958,291 85,173,170 84.30S.377
Total 12wpeka *115,418,23*1*115,003,032 *94,049,559 *92.148,304

THE CHEONI1CLE.
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The following table shows the exports and imports of
specie at the port of New York for the week ending Mch. 35
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

BrPOSTS AND IMPOSTS OF SPSOIE AT NEW YOKE.

Export*. Imports.
Gold* :
Week. SinceJan.l. Week. SinceJan. 1.
Great Britain. *159,266 *

512300 'e85884
i 534.106
West Indies. $159,725 $2,261,819 5,666 51.502
Mexico.... 1,000 3,700 62,355
South Am 1,000 95,075 7,099 181,146

All other count 99,904 1,200 9,61
Total 1899........ $161,725 *2,463,498 $385,531 $4,477,718
Total 1898........ 168.626 3,708,755 8,079,548 23,978,764
Total 1897........ 6,800 1,042,021 46,671 1,034,940

Sxporlt. Imports.
Silvcer. P P
Week. iSinceJan.l. Week. SinceJan. 1
$819,900 $11,342,350 $40,765
138,500 397,442
800

4,887 368.584 $28,051 146,017
,600 7,005 310,496
. ‘9,512 22,847! 2,250 181.381
All other countri 2,185] 10,141
Total 1899. $972 799 $12,143,908' $37,306, $718,800
Total 1898........ 8.762  9,-91,233; 88,980 651,837
Total 1897........ 911 640 10, 741 108 16,0721 488,479

Sen York-City Clearing House Hanks.—Statement o
condition for the week ending March 25, based on averages
of iaily results. We omit two (tinkers fOO) in all cases.

Banks. ayitai Durpl'i Loans. specie. Legals. Deport(it

lutd Niv Tork. $20000 f1.870,5 $14,850,0 $2,940,0  $790"0 $14,900,0

dfcohknan Co-...#- 050.0 2.050.0 10, 600.0 3.437.0 1.918.0 21,820.0
HerchAnt*' 2 000 0 1.0354 16,4889 4,102,6 1.176,5 20.392.4
4ech*nica‘ — 3000 2.007.1 12.349.0 2.387.0 765.0 12.487.0
Vmeric*-- - 16000 1,600,0 26.741.9 7.808.3 2.241.1 33.133.2
~mh*n ix. i%a 226.3 4.762.0 898.0 313,0 4.723.0
not 1 44725 80.31*3,4 29.664.4  3.927/0 110.457.6
ertéH eee- ~ 73000 614640 37.640.0 8.940.1 1.4054 814901
£orchjuBS« Kxcb*R« %8 168,9 5.952.3 1.324.1j 390.5 0,926,4
1AHIXU N oo l. 17228 83743 13117 6990 7.095.7
intoilers’A Dror'r* 1122  1.080.5 243.6] 137.2  1.297.5
wshAtdoe'A Trad s 400 0 169.6  1.663.0 30.0 128.0 1.719.0
ereenwleh. . 300,0! 164.4 998.,4 102,81 157.8 910,4
weather Mib u m t i 60001 477.8 4.664.6 971.7! 341.8 4.837.2
Tenth....... 00.0  130.7 506.3 160.3  2.800.1
UMcrt&vm York. 1.300.0! 4969 4.105.8 730,3 329.4  3.710.2
voeftema JCxchAc*i | 5.000. 2.606.9 17.092.0 2.967.01 3.880.0 22.732.0
jommeroe 660.1 37.966.0 2.904.3 3.056.1 22.713,7
&roodw ar........... 1,612,0 7.481.5 1.706.8 192.4 7.284.7
nroaatue 01,0244 1 3.288.9 083.7 14.627.1
pACtlle .— 433,71 472.8 2.871.6 687.4 439.8 3.543.0
%epgbilc 1.500.0 844.1 21.0459 5.810.5 694.1 24.970.2
450,0! 980.6 7.244.8 1.130,0! 808.7 7,0>1,0
Fvoplt' 300,0! 263.7 2.086.0 343,31 400.4 2.830.1
Sforth ABW riCi..... 700, 571.1 152745 2.977.01 980,4 17.738.4
g*Dorer...«.c«.. 1,295.3 40.285.1 13,301,2 2-015.2 54.345.0
iIrrtAf 500.00 860.6 3.899.0 595.01 579.0 4.255.
‘lawni* — Mfi 376.5 2.091.0 749.0 84,0) 3.013.0
tKMSQ v 500 2575  2.670.5 570.1 258.1  3.830.5
Market A Fulton*. 953.7 0,816.6 1.619.3 715.7 7.832.8
Shoe A Leather— u 3.839.0 930.5 224.0 4.434.
atom Exohnnfe.... 1.307.6 12.438.3 2.208.9 1.105.0 13.336.0
OantlneoUL.. 1.000. 607.6 6.775.0 1.004.0 414.6  8.044,8
oriental 300.0 408.6 2.083.0 105.0 294.0 2.040.0
Cmcarters A Tred*r» l 500 0 5.805.9 35.081.0 0,743.0 974.0 27.851.0
. . 49.787.0 10,600,0 2.371.0 64.453.0
1.401.0 277.2 90.5 1.409.2
24.788.6 4.698.7 2.277.1 27.140.2
Jesinfe 13.069.0 3.272.0 957.0 16.786.0
teoond. . 7.835.0 1.502.0 037.0 8.445.0
‘finth. . 2.035.2 587.8 247.0 3.180.0
rtt e E 88.810.5 8.502.1 757.4 39.001.6
Y.Nafl Exoh" *e 300.0 68.4 1.975.7 299.0 327.1 2.182.2
350.0 618.2 2.947.0 503.0 343.0 3.672.0
Jew%rk*Oonn~rl 300.0 446.5 3.828.4 094.1 347.0
German American. 283.6  3.103.7 509. 285.5  3.200.0
Than*..*____ ...... 1 1.263.4137.550.5 7.270.5 4.991.1 47.491.0
ntth Avenue......... .170.3 8.602.0 2.101.7 435.1 9.967.0
l«rrmaa Kxobacge 300.0 571.8 2.084.6 368.4 770.3  3.185.6
vArtnaniA 300.0 739.0 3.278.6 009.4 624.1  4.900.4
Jocoin 300.0 773.9 9.170.5 2.516.5 152.9 10.006.2
iardold 300.0 869.2 6.439.7 1.292.3 508.3 7.761.2
ntv ........ — 300.0 325.7 2.055.4  407.2 139.0 2.2
Sank of th etrop 300.0 843.7 5.808.0 1.405.1 737.4 7.381.4
WeetBlde-...A. ™ 300.0 364.1 2.489.0 415.0 330.0 3.870.0
teahoard. . .81 413.2 12,083,0 2.4 0710253,0 14.921.0
Western . 2 948.2 32.824.4 8,878.9 1,497.9 40,1753
Rr«< Nat, B' klyu 300.0 046.4 6.308.0 747.0 824.8 ,5.070.0
*at. Union Bank... 1,200,0 1.084.1 15.239.7 4.217.0 377,7 10,001.8
liberty . *. ... 8 353.0 4.308.2 1.024.1 185,51 5.056.1
*.Y.Prod. Kxoh>« l 831.9 39314 705.2 184.1 3.474.8
tv nf N. Amaterdan 250.0 3284 3.731.5 838.5 50.5 4.262.8
P 27 S 350.0 1440 34640 /080, 3750 40000
ftetAl *>8,822,7176,872,1 779,481,8 1902625 58,857,0 902,250,7

New York City, Boston and Philadelphia Banks.—Below
We furnish asummary of the weekly returns of the Clearing-
Souse Banks of New York City, Boston and Philadelphia.
The New York figures do not inolude results for the non-
member banks,

‘tipitaie

laxks. lurpitu. O9m *U. Di#*o*Ui.t UinTn. OUann, #
M% i 133 000.7780.607,7 1984071 914,810.3 14,405,2 13020908
133 800,7 777,545,7 1962001 900,055,2 14,408,5 12018794

18.. 133,000.7; 773.051,R 1900593 898.851.7 13,880,9 12463228

r 35. 134,091,h 779,481,8 1032025 903.250.7 13,820,8 12479371

NKK,

Mar. 11.. 58.587,~ 195.950.0 18.230.0 8,974,0 231.830.0 5.108.0 127,579,0
* 18, 98,587,3 '95,085,0 19.059.0 6.704.0 283.241.0 5.098.0 127,461,3
- 25.; 48.587,2 194,845.0 19.151.0 6,822.0 234.818.0 5.057.0 128,909,5

Mar li . H53388,01131,465.0 47.433.0 154.429.0 8.049.0 93.903,5

36388,0:131.318,0 48.084.0 165.154.0 0.037,0 90,302,9
M 25. 1 16,388tC 133,620,0 47.312.0 165.202.0 0,019,0 88,690,1

* %%Ye <y>it tieo cipher« in all these Mures.
+ Inlttdltuf for Boston and PhUadel~*hLa the Item "due to other banks."
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Bepurta of Non-Member Banks.—The following is the
tatement of condition of the non-member banks for the
week ending March 25, based on averages of the daily results
We omit two ciphers (00) in all cases.

Deposit, with
ovest: L2k Clearo Other D
Capi Sur- Invest- Specie. ear o er -
(Ooﬁf)‘r’;‘]LthtBe'd,) ta’l)_ plus. ments. P Notes. Agent. Bks.Ac posits.
9 $ $ $
rew York City 000 fsy 9432 194 032 131 1,024.8
Columbia 300.0 184,6 2.135.0 80,0 720 172.0 29,0 2.087.0
Jtlevonth 1100,0 1191 1,2905 48.8 00,0 200.0 1.573.2
Fourteenth Street |%6 Sii 813.0 20-% 12%'0 2%88 1'033?
Franklin National - 170.0 . 68'8 771 047.0
Gansevoort 200.0 15,1 0402 230 348 ' ' :
Hamilte 20000 932 12382 423 81.1 149.0 1.370.6
e A Vesii Nat 5000 212.7 2,272,7 184,9 2018 157.3 1.771.0
S 1000 833 5353 07.8 43,2 395 29,3 591.0
Mount Moie 2500 995 1,419,4 643 98.0 1218 3083 1.943.7
Mutual 200.0 111,8 9249 14.6 144,9 188,8 207,1 1.189.2
Mutual. oo 9000 253 7023 177 944 1245 2000 1.124.0
1000 1147 1.851.0 055 83.5 120.0 1.838.0
E'»aaa' 100.0 11031 _840.0 65 41.0 03.0 838.0
Siatal 1100,0 930 1.910.0 020 31.0 99.0 138.0 2.118.0
T 1t 200.0 1156 1.127.2 20.6 97.1 118.3 191.8 1.579.3
Ty -thic W'y 1000 285 8281 271 775 07,4 107.8 10702
st A 200.0 2985 2.289.1 77.3 216,8 328.4 2,750,0
Yoy frhaare. 1000 1285 1.424.3 1110 787 1593 583 10008
Brooklyn.
0 113.9 1.143.8 25.6 90.0 120.3 100.0 1.299.5
Bedford.. 100 1189 13904 381 1151 1127 1.480.3
Broadway. 3000 167.0 1.077.0 71.3 30.9 2146 682 1,181,2
Brooklypni... 1000, 355 285. 104 21.0 41.0 550 3115
Elghth Ward. 1000 530 546.0 254 245 500 29,7 5249
2000 186,8 9182 07.1 402 217.4 933.9
...... 150.0 ! 58,0 060.8 387 280 _70.1 023,8
Kings County . 2520 41210 23393 2377 300.1 550.2 2,927.9
h 600.0 401.9 2,344,2 118,9 1021 171.3 2’5270
w:gfe?;,”"gs 1000 192.0 9657 621 42,9 90.2 01,4 1.004.3
NS & padrP 30000 557,5 3.870.0 185.0 238.0 509.0 01,0 4.058.0
National Git © 3000 544.4 2.368.0 128.0 323.0 424.0 243,0 3.021.0
M eide Y 1000 119.5 744.0 121 57.4 61.1 081,0
E‘”t, lae 1000 108.0 879.7 300 288 50,9 148 809.3
eople’ SC e 1000 128,8 1.847,7 47,3 59.7 2004 91,7 2.042.6
QueensCo. (L.i.C. 1o0'0 553 509’5 237 274 1535 " Te4os
Seventeenth Wan 00,0 889 4404 9.5 817 268’6 5473 454.0
S e ol 20000 206,7 1.168'9 1132 100 . 13,0 1.030.0
oA Ay g 100,0 544 3766 11.8 104 1232 437.1
Twenty- 1000 504 270.2 85 17,0 333 353 217.3
Walabens 1000 36,7 6180 126 402 654 1514  655.4
Other Cities.
|*t Nat.. Jer. City 400.0 727.7 4.187.4 195.0 2807 559.2 020,1 53035
Hud SoNai 3™ 2500 5202 2.151.0 859 537 1500 1088 1,9517
Id Nat. Jer. Cify, 250.0 369.8 15062 054 49,6 3179 1.408.0
NS Jer Gity: 2000 197.3 1.011.4 311 80.8 1431 2023 1.1953
1St Nat Hobokds 1100 4250 15941 1101 21,7 1013 273.4 1.502.0
TN foposen 1250 824 7934 408 301 674 203,0 1.007.4
Bankof Statental 250 459 4054 154 202 78,3 7 5276
TN o P \s) 1000 734 0110 17,0 283 1275 624.6

8,263,1 6,06, r 60,427,7 2,806.6 3,817,0 7 7xg*7 3, ?433 o8, 7,7
9.cd3,i 8,780,866,Q23,7 3,6283 4.250.4 8,9623 44252 15rn,7
?,162,1 &780,866,600" 3,647+ 4.271.5 8,892,6 44254 749" 5

Totals Mch. 25.
Totals Mch. 18.
Totals Mth. 11.

Breadstuff* Figures Brought From Page 633.—The
statements below are prepared by us from the figures col-
lected by the New York Produoe Exohange. The receipts at
Western lake and river ports for the week ending Mar. 25, anc
since Aug, 1. for each of the last three years, have been:

Receipts at- Flour.

Wheat. Com. Oats. Barley. Vt
Bbls.IQQIbs Bush.60 Ibs.Bush.bQlbs Bush.S2lbs BushAQIlbs Bu.50 V

Chicago....... 69,302 270,860 983,100 1,135,009 183,090 20,990
Milwaukee 20,400 120 700 82,200 93,000 79,800 23,900
Duluth...... e.e00 931,707 104,224 9,280 10,751 8,535
Minneapolis. 3.C87 1,227,760 88,120 128,200
Toledo. 20,625 40,050 260,276 06.000 42,000 39.000
Detroit 3200 30,184 81,817 30,181 8,152 1,763
Cleveland.. 31,340 112,115 133,440
St. Louis 34,120 70.077 162,805 182,470 750 13,3C0
Peoria. 7,400 8,100 173,550 98,850 13,500
Kansas City 148,000 149,000 27,000

Tot.wk.’99. 194,094 2,803,968 2,252,766 1,964,090 833,143 113,488
Same wk.'98 813,586 2,921,997 3,391,597 2,375,089 607,981 140,599
Same wk.'97 122,842 1,784,121 2,078.237 1,757,675 418,132 65,748
Biice Aug. 1
1898-99 10,192,805 219,087,530 157,193,229 119.345,975 31,928,404 8.759,374
1897-98 7,598,823 179,401,773 170,450,00' 131,259,050 30,775,359 8.7C8.548
1890-97 7,889,031 127,992.599 114,000,275 123,612 429 33,351.767 5,800,299

The reoeipts of flour and grain at the seaboard ports for tle
week ended Mar, 25, 1899, follow:

. Flour, Wheat, Corn, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.
New York 120,941 380,600 588,900 786,000 20,475 21,000

Boston. 38,080 389, 371 899,707 44*.065 5,220
Montreal 3,407 i,000 36,000 600
02.425 18, 9{ 397.073 94,035 0,000
80,729 41,018 1,085,380 97,140 17,9
8,245 15,258 14,374 7,640
19.220 887,930 620.074 85,770
S 51,982 24.0C0 102,>57
rfolk... . 277,943
Galveston i 06,000 31,000 8,000
Portland, Me. 83.173 182,739 110,820 85,123 9,988
Pensacola . 2782 40,000 '
Mobile... 3,704 00.217
8t. John, N. B 7,789 44,085 38.774 9.381
Total week. 433,5*9 1,541,221 3,700,123 1,358.119 353301 60.513
Week 1898 847,894 1,845,242 3,048,788 1,459,4.4 137,266  amgp\073

<Reoeipts do not include grain passing through New Orleans for foreign
Ports on through bills of lading.

Total receipts at ports from Jan. 1to Mar. 25 compare as
follows for four years:

heceipts of— 1899. 189S. 1890.

Flour bbls. 6,252,909 4,740,342 2,641,881
..bush. 27,428,036 18,134,700

L% 421237,080 49,403,170 10879038

" 13.031,924 23,772,247 9,119.270

\ * 1,081/68 1.740.352 1,008,709

. ' 2,034,860 3,012,592 ’315:446

Total grain.... 80,308,174 90,123,127 77,878,707 31,022/359

The exports from the several seaboard ports for the weik
ending Mar. 25, 1899, are shown in the annexed statement:
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Wheat, Corn Flour, Oats, Rye, Peas, Barley
k—hush. bush. bbls. bush. bush. bush.  bush.
718,301 023,999 70343 1K',023 45,625 1,387
290.790 418.093 31.661 2.10.
Portland, Me. 182,739 110,820 33,173 86,125 19,988 *27,332
Philadelphia.. 115,713 51,868 8,671
24,000 1.85%,190 52,359 40,030 51,628
New Orleans.. 308,500 582.700 11,247 40,155
277,943
Newp'rt News 24,000 102,867 51,980
Montreal......... Laad
Galveston .... 697.506 26,924 7.962
Pensacola — 40,000 2.762
00,217 3.764
Bt.John.N.B. 44,085 38,774 7,789 9,381 9,608
Total week..2.289 915 3,770 830 321.8'0 287,483 5612 35.327 ..
Same time '98.1,207,868 4,014,619 318,099 1,049.373 020 136,078 22,732

The destination of these exports for the week and since
September 1, 1898, is as below.

-Flour.- “Wheal.----—---- y [ R
Exports for Week Since Sept, Week Slnce Seé)t Week 8|nce Sept
week and since Mar. 25. 1,1898. Mar. Mar. 25 1, 1898.
Sept. 1to— obis. bbls. bush bush. bush.
United Kingdom 232307 7.4a,360 1,035,707 49. 703 212 1. 892,713  47.808.905
Continen 27,725 1.721,930 1,248,412 40,993,815 1,852.918 62,083.449
8. .Am 24.449 732,102 193.390 1,600 9,086
West Indie 33,941 776,727 15,291 513,709
Br.N.Am.C s 6,0e3 147,986 10.000 187,810
Other countries.. 275 277,049 , 615,918 4,348 1080,179
Tatal 324,820 11,117,220 2,289,915 91,406,305 3,776,836 101,733198
TotaTig818’...,Y, 318.099 S.8i:S;54S L207;863 70,726,945 4.614,640 107. 097 148

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and

Wheat Corn Oats Rye. Barley,
bush. bush. bush. bush. bush.
. 2,575.000 1,051,000 770,000 49,000 110,000
Do afloat... 9,00
50.000 '40.666
Buflalo. 24.000 1,000 21,000 378,6c©
. 4,452.000 12,120.000 1,474.000 416.00'* 870,666
3,499,000 2,031,000 147,000 106,000
i.oco 4,000 0,000 110,000
.. 268,000 1,243,000 773,000 300,000
110,165.000 5,610,000 2,071,000 299,000 471,00C
268,000
310,000 719,000 126,000 3,000
271,000 389.000 "ivdco *3,000 9,000
110.000 20.000
775.00P 1,009.0nn 84.000 1,000 8.00s
Do 36.000 49,000 \ 10,065
Cincinnati. =10, 99,000
Boston X 914.000 ZW
Toronto. 00,000 17.000 19,000
Montreal.. 19.000 451.000 3.00 6,000
Phlladelphla ................ 238,000 747.000 102.000 12,000
Peoria 9.0 667.000 192.000 3.000 48.000
13.000 224.000 34.000 1.000
Kansas City 747.000 524.000 7,000 20,000
i 333.000 1.402.000 232.000 101,000
Minneapol 7,924,000 2.883.000 2,519.000 43,000 71,000
jn Mississippi River. 44.000 251.000 20.000
On Lakes
Oncanal and river.
Total Mar. 25,1899.30,067,000 33.397.000 11.323.000 1.444.000 2.380.00CI
Total Mar 18 1899 29,992,000 33.400.000 11.074.000 1.503.000 2,646,000'
Total Mar. 20,1898.30,001,000 43.402.000 11.636.000 3.205.000 1,517,00$
Total Mar. 27, 1897.39,023,000 25.162.000 18.790.000 8,7(5,000 3.105,006
Total Mar. 29,1890 01,048.000 16.540.000 8.520.000 1.488.000 1,195,000

eLast week'sstocks; this week's not received.

Auction Sales.—Among other securities the following,not
regularly dealt in at the Board, were recently sold at auction
By Messrs. Adrian H. Muller & Son :

Shares. Bonds.
75 Jersey City Gas L. Co ..255 $11,000 Yieks. & Merid. RR.
20 Corn Ex. Bank........... 331-333 1st 6S, 1921 ..o 1*3
20 Central Trust Co0.2,025-2,055 $500 Ala. & Yieks. cons. 1st
62 Hano< er Nat. Bank .650 Q01 KI_
50 Atlantic TrustCo.. $5,000 B'klyn "& Br'ton B’cli
13 Merchants’ Nat. Bank___ 167 RR. cons. 5s, 1946; $3,000
40 Mechanics’ Nat. Bank__ 205 have May, 1897, coupons
12 Pruden’l Ins. Co. 0f AM 77820 0N e 55 lot
21 Nat. Bank of Republlc “181%2 $13 000 town of Bristol,
10 Imp’s & Traders’ Nat. BK.540"i Tenn., 6s, certs of Indebt.,
17 Nat. Park Bank.......... 519-519 1919' J&J' Jan., 1995, cou-
12 U. 8. Mtge. & Trust Co.. 451  poNS ON..ccooceecveeecieencnne $6,000 lot
10 Guaranty Trust Co 6 $ll 000 Va Tenn. & Oar.
55 Central Nat Bank.. 18 Steel & I. Co. 8s, 1912; J
10 Title Guar.& TrustCo___ 330 &D s e $1,500 lot
5 Nat. Surety Co ..155 $42,000 Bristol Land Co, 1st
6 J. W. Scott Co., Limited.. 5 4s, 1900; A&O; Oct., 1893,
147 Met. Nat. Bank of N. Y. COUPONS ON..coeuriiiniriiierenns $800 lot
(63% paid in liquida- $25, 000 alachian Steel &
tion) $163lot I. Co. o a, 1st 6s, 1900,

5 Lawyers’ Mtge.

J&J; July, 91, coups.on.$ 00 lot
75 Brooklyn Union Elev. RR.

$62,000 certs, of deposn of

Co. COMMON...ccoeeiiricnene 30*8 Blg Stone Gap Im Co.

10 Brooklyn Union Elev. RR. Ists, dated Dec. 23, ‘97 $700 lot
Co. preferred.. 60 $119,000 Va. Tenn. & Car.

10 Ninth Nat. Bank. Steel & 1. Co. 6s, eol. trust,

5 Lawyers Suret?/ 1894; J&J; Jan., 1891, cou-

10 Lawyers’ Title Ins. 10 4 PONS ON. oo, $600 lot

10 Home Fire Ins. Co...........220*4 $17,000 Va. Tenn. & Car.

2N. Y. Law Institute 75 115 Steel & 1. Co. mort. bond;

10 Colonial TrustCo.... ..500 Dec., 1892, coupons on.$LOO lot
By Messrs. R. V. Harnett & Co,

Shares. Bonds.
30 State Trust Co.. ..380 $2,000 consol. 5s of the
10 Bank of America ..404*4 B’kiyn & Br’tonB’oh RR.;
50 Nat. Bank of Commerce..216*3 May 1, 1897, coupons
50 Pierce,B'tlI'r&P’'rceMfg.Co. 5 ON s $100 lot

SauTviirg and ffltratucial.

Spencer Trask & Co.,
BANKERS,

riN EITBBET,
65 Stale Street Albany
INVESTMENT SECURITIES.

Gkokge Barclay Moffat. Alexander M. White, 1%

Moffat & W hite
BANKERS

N®. 1NASSAU STREET, - NEW TOE &
INVESTMENT SECORITJOS

2T&ID K E ff 1«B K ,
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Per When Books closed.
Same of Company. Cent. Payable. <Days inclusive.)
Railroads (Steam.) .
Berkshire (QUAr.)...ccooeeueieveeeen. 3 April 1 to
Boston & Providence, guar, (qr.) ?3?) to
Cllar Lo TN 0 to
Cone.*M ontreal all classes (qr.) 1% April 1 to
Cumberland Valley (quar..... April to
Del Lack. & West, (qnar.).. AP”' 20 Apr. 8 to Apr. 19
Bel River ~ |=s April 5 to
Earopean & North American— 2=s April 15 to
Evans. & Terre Haute, prel. April 15 to
Maine Central (quar.)...... April 1 - to
Northern of N. H. (gqnar.). April 1 to
Norwich & Worcester, pref. (qr.) to
0ld Colony (Qnar.).......cco..ccoeesvuen.. 1% April 1 to
Pitts. Ft, tChlc spec gn.(qu) . April 1 to
guar, (qo.) Iat April 4 to
Sioux Clty & Paolfle, prefo..... 39 April 1 to
Vermont Jc Maas.......ccc.. eeee. — 3 April 7 to
street Hallways. A )
Boston & Chelsea St. KB............. 3 April  j-meeeee to -------
Fanhaven SsWeatvtlle RR.(New i
Haven. Conn.).....cocoovrurennenn. Ik April 1Mar.22 to Apr. 2
Interstate Cons. 3t. Ry., North i
Attleboro, Mass, (quar) ............ [ Lk April 1Mar.26 to Apr. 1
Q On dexn. m to
April 1
Newton & Boston 8t Ry. (qr.). ,k April 1
Newtonv.&Wat. St. Ry.hiuar.).. April 1
Wellesley &BBOStISn St. By. (qr) Apr!l 1
an
Chatham National (quar.)... 4 April 1 Mar. 25 to Mar. 31
Ga“ftm Natlonal( Xtra u |Aprll 6 Mar.30 to Apr. 5
iliAefcllfimeocA.
Amer. Tobacco, com. A prf. (qr.) 2 iMay 1 Apr. IS to May 1
Anaconda CoEperMmm ... $125 1May 3 Apr. 22 to May 3
Boston_Kiec. L»Eht kjaar . $150 1April 15 Apr. 1 to Apr. 15
Conaolidatctl lee, p quar)... I ¥ April 17 Apr. 4 to Apr. 17
Con*. K.C. Smelt. A R- fg pt,(go.) n April 15 io
-
K, 1. Perk. Horseshoe pt. (quar.) i April 15 to

WALL STREET. FRIDAY, MAR. 31. 1*499.—3 P. 71.

The Money Market and Financial Situation.—The secur-
ity markets haTe been more bnoyant this week than in any
week since January, and reflect a state of public sentiment
similar to that which then existed. No donbt a larger pro-
portion of the transaction* are now of a speculative charac-
ter, but the eager absorption of many leading railway shares
at rapidly advancing prices shows an increased investment
demand. This is evidently based on a hopeful view of the
general situation, and the consensus of opinion among those
most competent to judge seems to favor soch a view.

Railway net earnings for February show the results of the
heavy snow storms daring that month, bat returns of gross
earnings for March are unmistakable evidence of a large
general traffic movement in nearly all parts of the country.
There are reports of damage to the wheat crop in some parts
of Kansas, but if such should prove to be true the effect will
be chiefly local. The money market has continued to be a
matter of interest in Stook Exchange circles, but in the
record of the week there is evidence that a comparatively
high rate for call loans is not necessarily a barrier to a
strong, active stock market. Rates for money have been
somewhat unsteady, but have averaged at a point which a
few weeks ago would have been thought too high to admit
of such buoyancy in the security marketsas is noted above.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from %4 1° 12 ™7 cent, Thursday'’s rates on call were 6 to 12
per cent” Prime commercial paper quoted 31" to 3 per cent

The Bank of England weekly statement on Thursday
showed a decrease In bullion of £1,689,235, and the percentage
of reserve to liabilities was 33TO0, against 41-40 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows a decrease of 8,350,000 francs in gold and
an increase of 1,723,000 francs In silver.

The New York City Clearing-House banks in their state-
ment of March 25 showed an increase in the reserve held
of $333,000, and a surplus over the required reserve of
$18,557,435, against 119,074,175 the previous week.

1890. THJftren'sfPm 1898. ] 1897.
Mar. 25. Free. week. Mar. 26 Mar. 27.
* * * «
Capital, 58,222,700  .....ccce.ee. ' 59.022,700 59.772,700
Surplus 5.372.100 — 9:100 73.953.800

7 74,
Loans <ediso'nts. 77193481 ,800 Inc 5,530,030 6({% 188,400504,475.200

Clroulatloo. 0 Deo ' <55100 13,381,400 15,826.800
Not deposit 992.250.700Tne.3,399,000 035,650,800 571,723,000
Specie...... 190,262,500 Ino. '203,200! 138289,6001 85.990.900
Legal ten 53857800 Inc. 120800 88,974,500 108,829,800

Reserve held

244,120,100 Ino.
Legal reserve___

225,562,675 Ino.
8orpinsreserve 13,557,425 pec

333,000 205,264.100'191.326,500
849,750 171,412,625 142.930,750

518,750 33.851.475! 43.895,750

Foreign Exchange.—The foreign exchange market has
been firm, and rates advanced on a better demand for bills.
The tone was steadier at the close.

To-day’'sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 484',91 84”; demand, 4 86W@4 88V,
cables, 4 87M@4 87>£; prime commercial, sixty days, 4 8ffk@
484, documentary commercial, sixty days, 483jg@4wjq;
gTain for payment, 483'j"S4 81; cotton for payment, 483a
483k,; cotton for acceptance, 4 83?k'®484.

THE CHRONICLE.

60S

Posted rates of leading bankers follow:

Mar. 31. Sixty days. Demands
Prime bankers’ sterling bills on London. 485 -84 85% 487 ®4 87is
4833,34 84

Documentary commercial... 4 83=434 84*4

Paris bankers’ (francs)........ 520te®19i6i« 518=s317716
Amsterdam (%mlders ankers... 40 »401,6 40ie340S,fi
Frankfortor Bremen relenmarks)bkers 94H, 81594% 95»i,395%

United States Bonds.—Seles of Government bonds at tne
Board include $202,0004s, coup., i 35, at 129 to 1293+f; $12,000
4s,coup., 1907, at 113 to 114; $6,000 4s, reg., 1907, at 112U\
$28,000 8s, coup., at 108 to 108'q, and $1,000 ditto (small bonds),
at 10747 to 107Jg, For yearly range seeseventh pagefollowing.

Interest Mar. Mar. Mar. Mar. Mar. Mar.
Periods. 25. 27. 23. 29. 30 31
. -Moh. e 99>s * 99»s * 99is = 998; * 99*s
-Feb. 108 <108 *108 nNOS <0s b
.- Feb. 108 l0s=s IDS ‘108 108=4 %
. «107% *1078 107Q <107=s *107=s ©
. (111% 112=3*112  *112 *1
. *1131s «1131s 112 114 eU3Ss »
. *129 129 *129 "129 *129
129 <129 *129 129=9 =129
eH2is *1124s *112=9 *112ns -112%
5b,1904.... . '1123 «lIS's «112=9 '1124s ml1l124s

‘Tills Isthe price bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $95,000 Virginia fund, debt 2-3sof 1991 at 83)7
to 85 and $34,000 Tennessee settlement 3s at 97bf to 97)E.

The railway bond market was strong on a volume of busi-
nessmuchjarger than that of last week, although made up
almost wholly of low-grade issues. There were fractional
recessions from the best prices of the week in some cases,
but the tendency was upward and a few issues made
substantial gains. Manhattan Railway consol, 4s closed at
109)4, 8)4 points above the close last week. Norfolk &
Western con. 4s and Southern Railway 1st 5s are among the
few issues which show a net gain of 2points or more. The
list of active bonds which advanced a point or more includes
Central Georgia con. 5s, Chesapeake & Ohio gen. l)4s, Kan-
sas City Pittsburg & Gulf Ists, St. Louis Southwestern 2ds,
San Antonio & Aransas Pass 4s, Texas & Pacific Ists, Union
Pacific 4s and Wabash debenture series B.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and sine? January 1

Haus Week ending Mar. 31,— - Jan.1ltoMar. 31.— e*

H.Y. Block BxeK. 1899, 1898. 1899. 1898.
G'rremm«nLboadJ $b4v,000 $3y0 500 $1,454,060 $2,951,800
BtAt# bon<L»"......... 120,000 0,500 1,17*100 898,700
10,050,200 U, 818 500 810,658,100 240,542,810
T ot * | ..$10,437,200 $11,753,300 $3x5,280,260 $343,168,710
Stocks—No 4,919,310 3,312,154 5.9,100,608 29,842,158
483,397,400 $393,413,'150 $5,592,654,600 $2,820,454,825
8*ak.] Ium* $39,430 9,200 $t99,845 $80,200

We add the following daily record of the transactions:

Wukendina = ----------- Stock* ----m-mmmm- - Railroad, dtc. Stale U. 8.

Mare31,1889. Shares. Far value. Bond*. Rond*. Bond*.
BaXardAjr.. . $53,939,750 $2,692,500 $20,000 $102,500

191,627,350 4,899,000 53,000

106.187,250 4,857,500 89,000

112.331.450 4,149,700 10,000

89.911.700 2,977,500 7,000

HOLIDAY...

Tolal.. 4.918,339 $483,997,400 §19,059,209 129,000 $249,000
The sales on the Boston and Philadelphia Exchanges were:
-Boston.- Phlladelphia.-

Listed Unlisted Bond Listed UnlistedBond
share*. shares. shares, shares

Satonlay .. 58,208 6,904 $52,337 29.849 26,555

Monday ...103,439 8,376 109,400 68.149 49,519

TueatUy... 94.783 10,073 154,989 42,161 41.144

WwJn’ad'y. 112,603 6,685 184,150 4H.260 46,259

Thura-lay.. 108, 135 3,810 130,300* vB6.046 83,182

FNAAY i it i GOOD FRIDAY.

Total.... 478,109 47.830 831,176 231.486 19P.689 947,011

Note. —The total of «&J4 on the Boatun ExchauKe for the week
fMidiofl M >rch 21, omitted U*t week on account of non-receipt of our
telMrrani for Frlday were a* follows: Listed shares, 200,673; unlisted
<hrres, 103,223; bond*, 334,204

Railroad and Miscellaneous Stocks.—The stock market
was more active again this week. Transactions averaged
over 1,000,000 shares per day, or nearly 50 per cent more
than last week, and were better distributed than of late.
There was a revival of interest in railway shares, some of
which were exceptionally buoyant. At the highest quota-
tions of the week North West, showed an advance of 17 points
since the close last week, New York Central 8)4 points,
Pennsylvania -i'A points, and other issues, including Atchi-
son preferred, Burlington & Quinoy, St. Paul, Rock island,
Northern Pacific and Union Pacific, an advance of between
2 and 3 points, la this respect, however, the city traction
stocks were most prominent, led by Brooklyn R ipid Transit,
which advanced 23)g points; Metropolitan Street, 17 points;
Third Avenue, 17 points; Manhattan Elevated, I'rlf points;
and the advance of this group was well held up to the close.
Generally, however, the extreme high quotations mentioned
were not maintained. The anthracite coal stocks were weak.

The industrial stocks moved in harmony with other de-
partments. but were relatively less erratic than usual.
American Tobacco moved up 19)4' points and lost only 3)< of
the gain. The Federal Steel issues were agaia prominent,
the common gaining 14)” points. Other active features ot
the list were strong except General Electric, which shows a
small net low.
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New ?ork Stock Exchange—A Daily, Weekly and Yearly Record.

STOOKS—HIGHEST AYD LOWEST 8ALB PRICES.

IWednesday Thursday,
March 29 March 30. March 31.

<14 10 14 IS 14 16 <14 10 =14 10
-88* 38 =38* 38 = <37 38  =30% 38
at* 82* yu* 34%* é) 21% 22+ 21% 21%*
03 03* 81* % 01% 034 81* 61*
) %6)1 73 72 73 72 78 72 73
*57* 57* 10* 88* 57% 58V 58% O54* 58% 58%
e77 7"* 77* 78* 78% 79 78 78* 178* 78*
-8 9. 8% SV *8 9%
113* its™ 118* 121%128  128% 130% 129%135%
30 35 =30 <30 35 =30 35 =30 34
05 74 =85 - -65 74 *04 65
=100 =100 - vee. 1105 105 *100 ...
g5* g5 188 88 HO% 80V  88* 88* <=88* 87*
00 50 58* 50* 59 01 59% 01 59 60
119 110%* 118* 119* 117% 118~; 117% 119 117 119
51* 53 51* S3% 51% 52* 51% 52* 51% 52
87* 27% 28 38 28 284 27% 28* 27% 28
175* 175* «173* 173% +173% *173* .
-106 =198 190 =190 196 ..
US* uar 143« 145* 143 143%145% 143* 144*
73 78 73« 75 @% 1@ 78 73* 73 74
-180 1333 o .
15* 10 1»* 17% 16 18* 16 16%
.80 90* 89* 90 90* 91 90% 90%
09* 09* 69* 78% 09% 72% 70  71%
85* 35* 36* 37 38* 37 36* 37*
8% 9 e8* 9% 19* 9* m8* 9*
43 40 =42 40 .42 45 447* 45*
187* 128 128 128% 127% 129} 128% 129% 127% 128%
171 171 171* 171% 171 171" 171 171 171 171
140 149 149* 151% 162 164  158% 106 158*161*
100 193 =190 193 192 193 §195 195
Ho+* 119* 119%121  119%121 119%121% x118% 1 19%
03* 93* 93* 95 95 98 90 Bt* 90* 06*
-170 180 170 180 1180 180 170 180 4170 177
94* 249 24 25% 20 21 20% 23
55 55 55% 50% 49 52 50
58% 58* 58 58% 58% 00 59* 1% 59%
97* 97* %" 98* 08* §sﬁ
.11* -11* 12 b -9 12*
||S 43 * 43 e
=180 18 H -180 -180
-7 7* 7% ex I* 17* 7%
58% 5@/ 50 55 . 55  5b* 54% 54%
24* 2470 23% 24 23% 24 #2223
g* 9 9 9 O 0*
18 ils P.... 18 =15 18 518* 18* 18 20
116% 117  110%117 110 118* 115% 110
173% iI.J??E% 173 173% 173% 174 173 178 170 172
22% "28% 28% 24 22% 23% 23 23
74*% 759 75% 70% 75% 76* 75% 70
18* 18% 18% 2C% <=19% 20 20 21* 20* 20
3% 4 «3% 3% 4 3x 3% e3* 4
xgx  10% -9% 10 «9* 10* 9% 10
14 14% 14% 14% 14 14 13%  13* .
150% 39% 39 39% -39 39} 38+ 39 38 38
©0* 21 *20 21  §0 20 20 20 20 20
-38* 37% 30% 86% 80 36} 135* 35%* *36  30*
<77 80 $70% 76% <77 80 77 80 <77 80
25% 85% *25 20 25 27
48 48  *40 48
.27 28 29 29 28 FO 80 SO  =28% 29
190% 190% 191 191% 193 194 193 193
6%
Jltf)% 110 110% 110% 116* 118* 110%118
- - revee #100 =100 ©100 e
=11 % e11* 12 11* n*
47 47 AT+ <40% 47
15 '14% 15 8§15 15 ~14 15
10 10 10 10 10%
-4 *4 5 4 5 4 5
-15 15 16 <15 10 15 16
b =35 50 35 50 35 50
18% 18% 20 20 18* 18*
o 0P 06% 67% 166% 06% 88* 72 as* am
-800 202% §200 200 200 202% 200 202%
Zﬁ{a &’P 79 80 78 80 79 79* 79 79
% 6006 60  60% 05 00  65* 05*
109%110% 109% 113  109% 111  109% 111% 110% 110
19% 20 19* 20 21 23%
251% 250% 258° 203* 205% 209 206 2eo0 x204 207
6% 8% 6% 6% 6% 6% 8 7« 8%
2 2% 2 % el* 2% 2 3*
52 54 53% 53% 53 53% 53 53 52% 52%
»t* «9* =99  99% 99 100 99 100 =99 100
86 86 86 87 =85 87 86* 86* 85 80
18 19% .18 20
13 14* 13% 14% <13% 14% 13* 14* ejs* 14%
38* 39% 39% 40% 39% 40% 38* 40 38* 39*
48* 43* 47 4A8% 47% 48% 47* 48* 47M 48*
40* 40* 41 43%  43% 45 44* A4* 43 44%
1180 180 180 181% =180 182 181 82 1181 182
138* 137* 137%138% 188 139% 139* 144* 141%143
-13* 15 15 15  *14 10 <14  15* 14  15%
<05 75 =65 75 =05 75 §05 65 05 75
34 34 33 33 34 34 31* 84* 33% 35
380 880 ... *880 ... >380 e
205" 208 207 . .207 §208% 208% 216" 210*
28* 28* 28% 28% 28% T 27% 28* 27 27*
70 75 <70 70 75 .
-17* 18 18% 19% 19 10 g% 19%
05% 60 06  67% 00% 00% 00% 81*
51* B'i* 52% 52% 52% 54 52% 51*
78* 79% 79% 70% 79% 80% 79* go*
........ 45 44 44 €40 45
-70 75 <70 75 70 75
44 44 =44 48 44 44 #4348 144 44
3*87 90 §89 89 *88 90  188% 89
«These are bid and asked prices ; no sales on tbis day.

OUTSIDE

Street Railways. Bid.
NKVV YORK CITY.
B-seok 8t A Ful F—8took. 38*
1st mori 78 1900...JAJ 103
B way A th Ave—Stock. 220
1stmor 5a 1904..JAD 107

3d mor 5s 1914— JAJ $112
Exch i
BwaySur Ist.5sgu.1924 $115
2d 5s Int ns rental. 1905 $105
central Crosstown—Stock 255
1st M fis 1922........ MAN $119
C*n Pk N A E Riv—Stock 185
Consol 1902... JAD $111

SECURITIES

Ask.

Street Railways,
Christ’'p’'r A 10th St-Stock 170

ColA 9th Ave 5s-See Stock Exch 1

Dry D EB A Bat—Stock.. 175
Ist gold 5s 1932...JAD $117

Scrip 55 1915...... FAA $101
Eighth Avenue—Stock... 385
108

42d A Gr St Fer—Stock... 375
42d St Man A StN Ave.. 74

1st. mort 08 1910..MAS 117

07
Lex AVA Pav F 5e-See 8tk Exch 1 lat.
Metropolitan—See 8tock Exch 11st.

Friday,

| Less than 100 shares.

Bid.

Bales Rangefor year 1899.
STOCKS. t\)/\l;trlle Onbasisofioo-sKre lots ousyear (1S9B),
eeK.
N. Y. STOCK EXCH. shares Lowest. Highest. Lowest. Highest,
Railroad Stock*.
nn Arbor . 14%Jan 3 17%Jan 14 11 Apr 15 Feb
p ef. 30% Mar 8 40 Jan 14 34 Jan 40%Feb
Atoh Topeka& Santa Fe. 26,045 18 Jau 7 24%Ftb 23 10%Apr I»%Dec
pref 237,517 50%Jan 7 07 Feb 23 22%Mar 52%Deo
alt AO.tr.rec.all ins.pd 700 00%Jan 5 74%Jan 26 *12%Jan 72%Dec
B Do new, when Issued 0,690 53%Jan 5 60 Feb 24 31 Oct 58%Dec
Do pref,, when issued, 1,075 75%Jan 5 79%Jan 27 08 Oct 79%Deo
Balt. AO. 8.W. pf., tr. rec. 200 8%Feb 3 9%Jan 27 4% Nov 9%Deo
Brooklyn Rapid Transit.. 759,302 77%Jan 3 130% Mar 29 35 Mar 78%Dec
Buffalo Roch. A Pittsburg 30%Mar 24 35 Feb 4 25 Mar 34 Se
Do pref 73 Mar 15 78 Jan 14 02 May 70%Sep
Burl. Cedar Raplds&No 70 100 Jan 17 110 Jan 31 8§05 Mar §89 Dec
anadian Paciflo 2,820 84%Mar 15 90%Feb 24 72 Apr 90%Jan
Canada Southern. 10,575 54 Jan 70 Jan 23 44%Mar 58 Deo
Central of New Jersey.. 8,725 97 Jan 3 119%Mar 25 83%Oct 99 Deo
Cent.Pac., apeyerACo.ctft* 20,949 49%Mar 21 52%Mar 27
Chesapeake & Ohio 130 24%Jan " 31%Feb 2 17%Mar SGUDOM
Chicago & Alton.. 20 108 Jan 14 175% Mar 25 §150 Mar 172 Deo
Do pre ef §192 Jan 3 §199 Feb 10 §100 Mar §177%D,C
Chicago Burl. & Quincy.. 153,215 124%Jan 1 149%Feb 18 85%Mar 125%De®©
Chicago A East. Illinois.. ,200 59%Jan - 75 Mar 27 49 Apr 00 J'n®©
Do pre ef 112%Jan : 125 Mar 2 102 Jan 113%Feb
Chicago Great Western.. 54,82 15 Jai 2' 20%Jan 23 °%Fe 18 Aug
Do 4p.c.debentures 010 83%Jan : 9E%Feb 15 (J’I 85 Deo
Do 5p.c.pref.“A”. 772 50%Jan 73%Feb 24 » ‘Mar 54 Deo
Do 4p.c.pref.“B". 5,795 29%Jan 18 37%Mar 28 20 Apr 32 Nov
Chic. Indlanap. A Loulsv. 10 7%Jan 11% Feb 14 7 Feb 11 Jly
Do pref 300 31 Jan 48 Mar 7 23 Apr 38%J'ly
Chlcago Mtlw. A St. Paul.. 108,451- 120%Jan 183%Feb 2G  83% Apr 120%Deo
pref. 1,274 160}* Jan 173%Mar 17 140 Apr 100%Doo
Chlcago A North Western. 47,804 141%Jan 100 Mar 29 113%Mar 143%Deo
pref 315 188 Jan 19 194 Mar 20 103 Jan 191%Nov
Chlcago Rock Isl. A Pac. 08,229 113 Jan 122%Jan 27 80 Mar |[14%Deo
Chlo. f¢fc P. Minn. A Om.. 7,885 91 Feb 100%Jan 20 05 Mar 94 Deo
Do pref 40 170 Jan 10 170 Mar 21 §148 Jan 170 Nor,
Chic. Terminal Transfer.. 14,305  7%Jan 25%Mar 27 4%Jan 9% Mar
Do pref 25,130 30%Jan 50%Mar 27 22%Jan 37%Aug
Clev Cln Chic. A St. L. 25,496  42%Jan 02 Feb 2 25 Mar 47%Aug
pref 1,190 95 Jan 102%Jan 20 77%Mar 97 Deo
Cley Loraln A Wheeling. 250 10%Mar 28 10%Jan 20 1% Mar 19%Jan
pref 41 Jan 20 44%Jan 5 43 No 53%8ep
Cleveland A Plttsb., guar 184%Mar 184%Mar 170 J'ne 8174 Aug
Colorado Mid., vot. tr. ctfs. 7 Feb 9 Jan 5%J'ne 9 Doc
Do pref. 'vot. tr. ctfs. 10%Jan 22%Jan 14 J'ne 20%Deo
Col. A Sou. (when Issued). 70C  6%Mar 29 8%Jan 0%Nov  8%Deo
Do 1st pref. (w. 1). 3,325 49%Jan " 58%Mar 17 43%Nov 50%De®©
Do 2d pref. (w.i.). 3,100 18%Jan 25 Mar 22 14%Nov 20 Deo
Col. H.V. A T.J.P.M.ctfs.T 927  *2%Jan 9%Mar 20 2% Nov 8%Feb
Do pref.J. P. M. ctfs.7 735 *7%Jan 27 20 Mar 30 12%Dec 25 Feb
Pvelaware A Hudson.... 4,821 106%Jan 11 7%Mar 23 93 Nov 114%Feb
-L~el. Lack. A Western.. 2,745 157 Jan 174%Mar 23 140 Oct 159 Feb
Denver A Rio Grande. ,080  18%Jan 24%Feb 4 10 Apr 21%Dec
Do pref 8,910 08%Jan 11 70%Feb 2 40 Apr 7i1%Deo
Des Moines A Ft. Dodge.. 5,010 18 Mar 17 23%Jan 3 8%Apr 28%Dec
Dul. So. 8hore A Atl...... 100 3%Feb 4% Feb 15 2%Ang  3%Dec
500 7%Jan 30 Il%Feb 16 5 Apr 8%Aug
ie.. . 1,380 13%Mar 30 10%Jan 19 11 Apr 10%Feb
Do st pref 1,890 37%Jan 42 Jan 24 29%Apr 43%Feb
Do 2d pref. 439 19 Jan 22%Jan 30 15%Apr 21%Feb
Evansv. A Terre Haute . 805 SO Mar 28 41%Jan 3 22 May 41%Deo
Do pref 55 70 Jan 7 80 Mar 1 40 Jan 72%Dee
lint A Pare Marquette. 100 17 Jan 4 27 Mar 13 10 Mar 18%Not
F Do pref 100 43%Jan 3 48%Jan 12 30 Aug 49 Nov
Ft. W. A Den. C.,stamped 21 Feb 23 25 Jan 5 8§15 Nov 28 Mar
Ft. Worth A Rio Grande.. 2,260 14 Feb | 30 Mar 28 10 May 17%Dec
reat Northern, pref..,. 3,395 142%Jan 195 MarlsS tl22 J'ly 180 J'n©
Gr'nB.AW.,debtcfs.“A' 49%Jan 01%Jan 31 40%J'ne 50%Nov
Do debtcertfs. “ B” 5 5%Jan 9 Jan 20 3%J’'ly 7%Dec
Ilinois Central.. 20,997 113%Mar 122 Jan 23 90 Apr 115%Dec
Do leased line, 4 p.c. 100 Jan 100 Jan 4 894 Feb §101 Nov
Iowa Central 600 10%Mar 13 Jan 10 7%Mar  11%De®
pref 975 42%Jan 51%Feb 15 25 Apr 42%Dec
KanawhaA Michigan.. 100 7%Jan 13 15 Mar 22 5%0ct 8 Dec
an. City Pitts. AGulf. 11,351 7 Mar 15 18 Jan 0 15 Apr 25%Dec
KeokukA Des Moines.. 5 Jan 9 5%Feb 1 3 Jan 5%J'ne
pref 15 Mar 2 17%Jan 20 15 May 18%J'n®©
KeokukAWestern 32 Jan 25 32 Jan 25 30 J'ne 34 Jan
ake Erie A Western.. 700 [‘)l Jan 1 22%Jan 27 12 Oct 23%Aug
pref 7,310 Jan 10 75 Jan 27 53 Oct 83 Aug
Lake Sh A Mich. 8outh.. 50 190%Jau 5 208 Jan 24 170%Jan 215 Dec
Long Island 4,274 50%Jan 5 84%Feb 2 40 Jan 59%Aug
Louisville A Nashville.. 27,710 03 Mar 0 09 Jan 27 44 Apr 05%Deo
‘AltanhattanElev.,consol 201,820 97 Jan 4 118%Jan 20 90 Oct 120%Jan
-1YL Subscription receipts 3,875 19%Mar 28 23% Mar SO
Metropolitan Street . ,151 187%Jan 11 209 Mar 28 125%Mar 194%Dec
Mexican Central.. 5900 0 Jan 7 8%Mar 30 4%J'ne  7%Dec
Mexican Nat'l tr. rects. 13,105 1 Jan 0 8%Mar 30 %Deo 1% M ay
Michigan Central........ . 112 Jan 13 110 Jan 24 99%Mar 118 Dec
Minneapolis A St. Louis... 500 35%Jan 54%Feb 23 24 Mar 38%Dec
Do 1st pref. 250 97%Jan 99%Mar 25 84 May 100 Dec
2d pref. 310 73%Jan 90 Feb 23 40 Mar 78%Dec
Minn. St P. A S. 8. Marie. 383 8%Jan 24 19%Mar 8 0%Mar 7 Mar
Mo. Kansas A Texas ...... 1,000 13 Jan 25 14%Jan 30 10 Apr 14%Jan
Do 30%Feb 8 41%Feb 20 28%Mar 41 Jan
Missouri Pacific. 43%Feb 8 49%Jan 24 22 Mar 40%De«
Mobile A O hio 32 Jan 3 45 Mar 28 24 Nov 32%Feb
Morris A Essex. . 103 170 Jan 3 1182 Mar 80 |107%Jan $180 Dec
Y. Central AHUdson.. 123,80 121%Jan 3 144%Mar 29 105 Mar 124%Dec
N.Y. Chic. A 8t. Louis. 100 13%Mar 14 19%Jan 28 ll%Mar 15%Jan
Do 1st pref. 10 05 Mar 7 79 Jan 23 73 Feb 76 Jan
Do 2d pref 700 33 Mar 27 41 Jan 23 28 Mar 40%Jan
New York A Harlem......... 1300 Jan 25 §390 Mar 14 §320 Jan §352 Oct
N Y. Lack. AWestern..,. 129%Jan 27 il38% Marl1l 8120 Apr §128 Nor
N. Y. New Haven A Hart 221 §198 Jan 19 211 Feb 2 §178%Jan 201 Deo
N. Y. Ontario A Western.. 27,077 18%Jan 3 28%Mar 27 13%Apr 19%De©
Norfolk A Southern . 00 NOV 05 Jan
Norfolk A Western. . 450 17%Mar 17 20%Feb 2 [I%Apr 19%De®
Do pref. 5,647 01%Jan 0 71%Feb 2 42%Mar 03%De«
Nor. Pac. Ry., vot. tr.ctfs. 02,282 42%Jan 7 55%Feb 10 19 Feb 44%De®©
Do pref. 24,778 70%Jan 7 81%Jan 20 50%Mar 79%8ep
r.RR.AN.Co.vot.tr.cfs. 400 44 Mar 18 52 Jan 23 35%Jan 61%Aug
Do pref., vot. tr. ctfs. 120 71 Jan 5 70%Jan 23 05%Mar 78 Nov
Oregon Short Line 41 Feb 8 48 Jan 23 19%Jan 43 Dec
aciflo Coast Co 350 44 Mar 25 51 Jan 20 34%J'ne 48%Sep
Do 1st oref. 1251 85 Jan 5 90 Feb 20 79 Dec 91 J'n

1Ex dlv. and rights,

(Givek at foot of 7 oon'SEOUTIVE pages).—STREET RAILWAYS,

[VOL, LXVI11.

Rangefor previ-

t Before paymentof assmt. t All assessments paid.

ifcc.
Ask. Street Railways. Bid. Ask. Street Railways. Bid. Asa.
175 Ninth Avenue—Stock— 100 180 Westchest 1st 55 '43..JAJ $110 114
Second Avenue—Stock... 104 200 [e]e}

190 1st mort 55 1909. . MAN $110 112 Atlan. Ave 1st 5s. .AAO $107  109-
118 Consol. 5e, 1948...FAA $108% 100% Con 5s d 1931. A&O $112 118
108 Sixth Avenue—Stock—— 00 210 Impt 5s g 1984 JAJ 95 98

400 Sou Bouiev 55 1945. .JAJ $112 114 B.B.AW.E. 55 1933.A&0 90
So Fer 1st5§ 1919..AA0 $110% 112% Brooklyn City—Stock.... 246 248

385 Third Avenue—~ee 8toch Exchl 1st. Consol 5s 1941........ JAJ 117

78 28th A 29th Sts 1st5s..’90 $114 110 BklynCrosstnSsl908.JAJ 105
1l9 Twenty-Third St—Stock. 390 400 Brooklyn Elevated (new, 32 33
100 02 68
Union Railway—Stock... 190 200 Bonds (New)........... 97+  0*

Union Ry 1st 5s "42.FAA $113 110 BkmHgtslsl cel941AAO 104



APS 1899]

THE CHRONICLE,—STOCK PRICES (3 pages) Page
8TOOK3—HIGHEST AND LOWEST SALS P&IOES. sales  Rangefor year1sss. ~ Rangeforpre-
. STOCKS. (\:{l\leek Onbartsofioo-sh're lots VIOUuS year (m)
Maturduv, Monday. ~Tuesday, \Wednesday] Thursday, Friday, Shares . i
March J5 March 27 ifarch 28 March 29 March 30 March 31. N.Y. STOCK EXOH. Lowest. Highest Lowest. Highest,
<02 05 -82 69 <02 06 =02 66 =02 60 Pacific Coast Co., 3d pref. 92977 62*Mar 22 87*Feb 21 69 Sep
182* 133* 133* 135 134 135* 134* 136*1 134 135* Pennsylvanla ! 122*Jan 5 142 Jan 88 12SftDec
*g 0 T D o4 0 ! *4* 6 *4 6 p*oria A Kastern. 2.909 4*Mar 20 7 Jan 10 5*Feb
57 57 55 58 39 59%* 59 00 *57* 00 plttab da. Chic. A St. YB)O 50 Marl? 88 Jan 23 eSftDec
82 82  eHIM 84M *81* g2* 82* 89* 83  82* pref. 80 Feb 10 93 Jan 23 84*De#
«1SO <180 .»,,, 180 180 180 ..... Pitta. Ft W. & Ch.,guar.. ..g9q 1SO Jan 10 1183 Jan 19 S176*De
S - g* "s * 8 * 8* 8 S Pittsb. A West-, pref 8 Jan 24 9*Jan 9 laftDee
2|§1ft 24H SIBI(\/IA 25 24* 34> 34 24*  23* 24* O ©adlng, voting tr.ctfs.. 53'3(‘)30 30*Feb S 25 Jan 24 SSftJao
07* 67H «7H 08 67 67* 60 07 04* 65* XV iat pref., vot. tr ctfs. 82,715 51*Jan 7 68*Mar 24 54ftDeo
87 37 37* s7m 37 37* 35* 37 35* 36* 2d pref., voting tr ctfs. 20*Jan 7 S8*Mar 22 29 Jan
<35 40 35 40 ~353* 40 =86 40 ! «36. 38 Rio Grande 4 Western.. ¢ 397 25*Jan 4 43*Feb 3 32 Aug
«70* 78 78 78 17. 73* 77 77* 178 78 Do pre 66 Jan 3 79 Mar 17 09*Aug
-|5700 «1SO 131 131 ... 131 ... Rome Watertown 4 Ogd.. 1001128*Jan 4 1131*Mar23 128*Dee
-3 5 *3 5 o5 kG * 5% 5%  e7* 7% t.DJAG. lal. V(it.ttr.e%a 32; 5 Jan 3 6 Jan 1 SftFeh
47 iti 41 45 45 45 47 45 47 0 st pref. 45 Mar 23 55 Jan 03 rne
ot e G2 JUk 18+ 12 13+ <12 13+ Do 2d pref. o250 |OftMar 32 17+Jan 23*j'ne
ION UK 12 i«M U* 3% 12 12* 12 12 3t- L- &S. Fr., vot. tr. ctfs. g0 8*Jan 6 14ftFeb 9*Nov
*
w0 . o B3 &5 39 a0 Do 2 brer 5650 99,730 Iandan a1 %5 Nov
SSH «OM 40 *1M P 17.890
ID* 1M 11 HM 19 * = 11* Uft St. Louis Southwestern... ;,'cas  OftJan 12 Jan 30 TftDeo
SOJi 3IM 38m 32* 35 335 M 330 g Do preff 1260 17 Jan S5 Mar 28 18 Dec
*40 42 HSH 4b* 48> 43 44 | Igg 13? St. Paul St Duluth......... . 100 g%*ﬂan lgg*g/lar %g 183* IIgeo
nos* io5 104M104H Do . PAf an an ec
85ft 38M Bb5« 30ft 36 36* SSM 30ft 35* 35* Southern Pacific Co. 15,900 33*Mar 44 Jan 31 35 Dec
13 13 ISM 12* 13* ISM ISM 12* 12* Southern, voting tr. - 57.049 10*Jan 14 Jan 16 10*Dec
SOM SIN 51ft 52* 51* 52* 51 5*M 51* 51ft Do pref vot. tr. ctfs 10'040 4G*Jan 52ftMar 28 4 3ftDec
*3M 23M  23M 2«M 22 23* S2M _S3M 21* 22* rlI",exae St Pacific.. 4185 ,17*Jan 25ftMar * 20*Dec
205 200 808 211 218 219 ; 210 213 215 316 Jhird Avenue (N 2 ) ! 167 Jan 11 242 Feb 2. 194*Feb
21 34 21 24 *91 24 21 24 =20 25 Toledo StOhio Central.. Too 20 Jan 31 25 Jan 25 25 Sep
«42 48 42 48 =42 48 | 42 48fJ if L, » T _D%_t Rapid T pr_etf 4,833 35 Jan 35 42 Mar22 48*Oct
09 89M S9M 70 69 70*1 117309* 1;%; 69 6m WIB ity Rapi rar}l_—’5| A ig jan detléeg gi, l%(%*gec
! rot. an e ec
«M *TM (M 48 A7* 49> ¢ ISM'  48** "48* fTnion PacificRy........ %E{'g‘;g 41*Jan 50ftFeb 21 44ftDec
BiM HIM sim 8im 81* 82* 84ft 8g3M 80* 81* U Do ..pref. 1620 72ftdan 84*Jan 23 74ftDec
13 13 13 13 12* 13 ISM ISM 1§; 1é;( CoIP.D.AG. tr- rec 2d pd. 1’342 UftMar 14*Jan 6 13ftNov
8M  8M SM _SM ., IsM _nm A A rabash 10’875 7*Jan 8ftJan 24 SftAug
MM 43M  U3M 23m 23 23M 24 23 23 Do preff 3’500 21 Feb 24ftJan 20 24*Aug
inj 1M HM  HM 7S u = JM hm * * Wheel.4L B ., 4th ass'i pd ’ 5ftJan 15 Jau 30 0*DOC
327 32 .33 33 -32 33 327 32 1 éf]_* é* Do  pref. 4th do 27 Jan 24 37 Jan 30 30*Dec
59 01 61* =60* O01* *59 00* Do tstpfd. (whenlsa) 300 58*Jan 27 64 Jan 30
*1* 9 el* 9% ™M >M “‘n* a W iicon. Cent., vot. tr.ctfs. I*Mar 13 3 Feb 21 ' Sftdan
yilacellan’ 'artocka. 5
Itlift 116 <118 117 119 110 113 110 Velit lie dams Express......... 1109 Jan 3 1119 Feb86 33* Dec
36 38M 30 JBM 36* 36* 86 30f* 30 36 Amerlcan Cotton Oiil.. i;gf 33*Mar it 38 Jan 31 :IéE'éB Qov
*xx\] 93 93 93 192* 93*i oM 93ft 92* 93* pnt, ! 88*Jan 5 93ftMar 21 ug
<ad’ 48 a0 48 45 46 i . a7 ... 47 Amercan DUtricfT Al 400 §373an 5 23iNar 2y 1180 Feb
*140 148 JUOM WoOw 140 143 [1140* 143 ‘140 142* Aoiertcan Kxprau. 2386 139 Jan 31 1146 Jan 3 39* Aug
2* 28* 28 29 28* 29* 29* 30 | 30 30* American Meltta* . 5'135 38 Mar 24 37*Jau 24 OOftApg
82* go\m 83ft 83 83 03* 9gM SSM 183  Sift Do o prof. 6925 83 Jan 19 87*Jau 20 88 Deo
14 T 14 1*M 13* * ISM ns IS* 13* American Spirit, Mf*.. Y58 13* Mar | 15* Mar 13 15ftJ‘ne
oty g;H gg: 82: gg: (55«3’\4 g%% 88: SB* AmPr Steel A Wire mpew) 108:760 if}*ieg 858 géf}'{\/l/lur 1% 1T Aug
1M 16 X 1011t 103  101% 1035 100+ 101% 100 100+ Do 17315 93+Feb 8 100+ Mar 13
159% i61* 159% 1M 100 147* 104 100 1«5 171* Amerlcan Segal ReSJnIn* 131%;% 133*Jan 4 182 Mar 20 107*Mar 140ftAug
+115 ysm UG6* 110* 1117 117 117 117 117 118 Do Pref. 386 110 Jan 10 123 Mar 20 103 Mar 110 Jan
<100 102 <100 103 101* 101* 101ft 101ft American Teles. ACePte.. 198 Jan 41103 Jan 28 188 Mar 198* Deo
41 42 43* 45% 43 =\ <2*  48* America Tlo Plate ...... . 82,745 "374Fop 18 15*.Mur 28
=95 90 = 98 94* 95 93*  Usm 90 Do 93 Fob 17 99* Feb 8
1C8* 2(39 210 290 218* 297* 293 236 283 " 2ii* American Tobacco 132* Feb 17 227*M»r 28 83 *Jan 153*Bep
114i 142 1t43ft 143ft 145* 145* 142 140 o e pref. 132 Jan 4 150 Mar 5 112*Mar 135*Aug
*104 106 =104 106 108* 100 ibs 106 Do  dividend scrip 600 "95 Jan 6 100 .Mar22 78 Mar 101 Sep
«3« «3N <>k ok A44*  44* 44 *>M1 144* *44* £ Anaconda Copper...,,.,.* 4,690 y3+Mar33 48 Mar It
*154 158 150 158 155 155 155 157 =~ 166* 155* Orooklju Uowe Gas.. 455 17 100 Mar 140*D©o
11* ym n n*: I'M ns tuft U* 9 Drain*. DMIICUat)* 31 7*Oct 14 J'ne
Is* g 8« 871, 30 87*| ass 87 34% 30 notatlO Fuel A Iron.,.f. o 9 17 Mar 32ftDeo
vb 101 {90 Vv <95 100 <96 100 V." Do pref. 88 Jan 0 100 Mar 20 05 Aug 90 Deo
12 1S 13 19 12 no* 10* 410* 10* Col. A Hock. Coal A Iron . 400 " xFep 15 13*Mar 10  4*J*ly  9* Dec
902*2Q0 300* 20bft 207* 21a 204 SO'M *402* 205 Consolidated Gas (N. Y,), ! 17.87" 189 Jan 12 223* Mar U 164 Oft 205*J*ne
475 <IM <7M 7m0 47* AT* IM MM 4T* 4T7% Consolidated Ice........... 1,425 44*3Jan 17 50*Jan fl 27*Mar 52 Sep
€94 90 <94 90 04 90 <94 97  *94 97 Do ref I t00 91x3jan 13 97 Mar 13 83*Apr 94 Dec
48* SUM som 55 55* 57* 52  55%] 50* 55 Ccntineatal Tobacco ..... 381.343 43 'Mar 30 64* Mar 15
87M HUM MM 60 00 92* g9 91 69  69* Do pref 19541 85 Mar 24 93* Mar 15
SSM 55 58 HIM  61* 43* gSum 88* 07* nftderal Steei (when**.) 594,190 4g8* Fop 67*Mar 30 99 Oct 52 Dec
87H H8M SHM S9ft MM 99ft bwm 88 09* Do  pref. do 99,017 B2ftJau 7 90ftMar 29 09*Oct 85* Dec
118 119 ll«* 119* 118*115* 113* 11 U i* UO0* General Electric....,.... 9.377 g95*Jan 120*Mar 7 70 Sep 97 Dec
71M  Ttft 1* 72 72 72*  70ft TiH 71 71* Glucose Sugar Refining.., 4130 65*Mar 6 70*Mar20 60ftDec 72* Dec
<103 108ft IOHft 108ft ‘107 109* 109ft 110 ‘106* no Do pref 1.100 107 FeB 15 110 Jar 14 107*Deo 109ftDec
10SU TO3M 103* iosm 103 103 103 103 103 103 £1. ii CUfIINCo...ceoeeee 960 97 Jan 3 109*Fob 11,187*J'nc tifilDM
g%: 53 gg §§M 54 SO*, ggf 55ft 63 54% f ntemaUonai Paper,. 19%—_;563 31 Mar 17 08+*Jan 23, 48 Sep 67 Dec
02* 94* t »*M 81* 02 1 ) 00*Mar In 95 Jan Si 35 Sop 95 Deo
a?* as > 88* 98* laternatiooai Silver...... 310 3%2*Mar 38 36 Feb 271
*67 S8M 57 57 66* 57 '56* 3,M 57 57 Knlckerbocker Ice (Cblc.1 700 53 Jan 16 03*Pet 23! 54* Dec
=78 8l  jsom HOM 80 80  181ft 81ft «78* 81 pref. 200 74*Jan 35 84 Feb 17 81 Dec
*giM S)H 55 s3aM 53 55* | 54 SAM 53* 54 Laclede Gat (St. Lealsg 4,605 51 Mar 4 57*Jan 9 37*Mar
Ito <90 100 «08 100 <97 100 <90 100 pre 96 Jan 36 99 Jan 18 85 Mar
51 SIM 50 s;m 51 51* 51  gm  49* 51 Natlonal Biscuit........... 8740 47 War fl 62 Jan 21 30ftAug
*103  103M 103 103 103* 103* «108 103* ‘103 103* Do pref 41C 198 Mar 1107*Jan 19 i 94*Aug
8*wW 34ft lﬁp i-i 35* 96* g*Mm T«M 34* 35 Natlonal Lead. R 4,8% 32*M»r 17 4C*Jan 20 28*Mar
IUBM ubs$S WM 113 118 "‘112*118* pre I1ftJan 13 115 Jan 21 99 Apr
, , Set, Llnseed Qil, tr, eertfs 4*Mar 15 8*Jan 12 1 8* Dec
0" " e" e5' " o7 -5 4 5" s’ 3 5 National Starch.. 500 4* Mar 17 8*Feb 9 3* Nov
45 eo 45 60 43 00 43 60 45 00 Do ist pref 145 Mar 16 50 Mar 18 00 Mar
<10 30 <10 90 +10 20 <10 20 113 13 Do 2d pref. 72 13 Mar 17 23 Feb 0 12*Oct
51 34ft  soM SSM 50 323 National Steel ............ 8%%09 50 Mar SO 54*Mar 28
*40 48 40 42* -?1?) ?gM .z?g Q:m 4%3 42%* NewCenLCoaI (new sPOCkf-I ' ?13 Jhﬂa?lr 3% gg J'\{al?lr %g 40 Oct 43 Sep
193 197 192 1ssM 190* 190*! *I»t 195 m190* 193* S. Y. Air Brake......... i,500 113 Jan 3 800 Mar 16 14 Apr 120 Sep
WM »M UM »*1 »M SM 2* 2* North American Co. 4.505 oft.!an fl |OftKob 28 4*Jan 7* Deo
*0 7H  «0* ym =0 P e0* 7% Ontario Sliver..«. 0 Mar23 7*Mar 8 3*Jan 6*Dec
487 40U oM ol 194+ 189+ 130n 49*{ Fl’a;/\lz-ﬂcy*a“L AC.(Chl 1%?1’508 Satan owran 39 GExmbr 113 Nev
1*»M ! 12i* 125* E» Ni*-v c-> y lI0BftJan 12 0*Mar 29 ar ov
99* 100 <100 101 100* too* 93 99 190 97 Philadelphia Co.. 4,500 90 Feb 35 108 Mar 23
160 100 100 100 100 101* 161 103 l«l* 101*1 Pullman’s Palace Car. i,02« 160 Jan 30 l04ftJan 4 x132Nov 210 J'ly
-3 3 -3 3 -8 3 2 3 8 3*1 ulcfesliver Mining...... 000 2UJaii 20 3* Mar X IftSep 8 Deo
->M 10 *9* 27t »* 9* 9 10 -9 10 Q Do pref. 100 9 Mar 14 11 Jail 9 5 Jne 11*Dec
Jem 23  ssSM 23* 88* 33 MM  38* 33* andard Distil.kDfttrih. 1,535 21 Jan 3 25*Jau 10 |IBftllec 23ftNov
74 -7«<M 75 75 75 72* 73 78* 73 Do pref. 1439 72*Mar 24 82*Jan 10 66*Nov 75 Nov
UM ISM HM HM U* lift mm HM 11* U * Standard Rope A Twine -. 4,940 8*Jao 8 12 Jan 10 3*Jan |OftAug
sumMm 58 53 5*M 54 54%* 52* g«M 51* 54 rPenn- Coal Iron ARR #,. 50,095 30 Jan 14 54*Mar 28 17 Mar 38*Dec
140 140 e 145 U5 1130 130 | id Do pref 215 111 Jan 4 145 Mar 38 180 Aug 105 Dec
+18 14 *{3* 14 13* 18* is* 1*M e14 14%; {Texas Pacific Land Trust-. 1,100 12 Jan 13 I5*Jan 17 6 May 12*Dec
Si* 355* C;% 3857*’;* 9{;6* g%* 39 40* ST* 39* U nion Bag A Paper ..... 19.459 35 Mar 24 45 Mar 28
e84 60 miS2r 84153 86 o8 13« 23 g? ! UniDe ref 6,046 8§iMar 2t 89 Mar29
- nited States Express.... 241 152ftMar 27 00 Jan 12 88 Apr
7%: 711 7;: 772* 737** 7Z* 7«; 7‘71* & - United BUtee Leather.. w 6%’1)8% ftftMar 13 8 Jan 23 553’;AMpr
73* pre s 69 Mar 3 75 Jan 20 ar
151:%: 1?%: 151%’;11574* 1?’;*1%’; 62 54* 50  52% Unlted States Rubber.. 80,470 12*Jan 6 54*Feb 23 14*Mar
1117* 117* 117 11* Do preff 910 111 Jan 120 Jan 9 00 Mar
195 198 125 128 *195 198 1185 186 125 189 11/ells, Fargo A Co........ 85 1125 Jan 10 1129+*Jan 10i lI12*My
03* 93ft 98* 94 1 93* 94 93* 94 93* 9m yy astern Union Teleg'b.  6,0031 03*Jan 98*Jan 241 82*Mar 95ftAug
NO sales on this day. | Less than 100 shares- 4 Bx dlv. of 100 p. o. iNnbonds. ]01d stock.

«Bid end asked price*;

OUTSIDE SECURITIES {Givbs at foot of 7 consecutive PAOEa).—

Street Hnllwufi,
B*kyn ftnaCo.ABub. let 5a

Coneoi 5» not guar
Bklyn Rap.Tr»r.-——Sm 8to
Cal.Cem.Gf.ABkyu Ut 0#

l«t5<1 9 0 4 ..,JAJ

5#«rtfi IndbtIBIOJAJ

8'k r. ANew 5* *39.JAJ
G 8t.lkl*ewlat5e*O0AAO
G 9t A Lorimer BX 1*60a
E ca* Co. HTlevaL—Stock

fnoomea-

Bond#—Eral ,ock HtxSh.

BIS Ask. I sStreet Rollway«. Bid.
1110 119 Naaean Klee pref----— 70
84 5* 1944 .,.AAO 104
rk Rx. Lift lita# 1948 nJdAd 90
IIft 112ft NewWmb~AFI 1SU>X—4*« tas
280 276 NYAQni<>>5. 1946"A*C»
103 105 Btelnwav 1st«*192XJAJ 114
101 103 OTHER CITIES.
g4 117 Balt Conaol—Btook ......
104 100 Brldgep Tr-1*t 5a'23.JAJ 4100
108 Buffalo Street Ry—SGikX 100
4 (i lat coturnf 5a 1931 ,FAA till
9 . i Deb 6a 1933 no
List, 1Qhlcago City RR—Stock.. 238

Aik. Htrevt Railway, Bid.
Cttlxens' 8t (Ind nap)-Srr  Phils
100 Glevelaod City R y 95
9i ; Clevel Cab-1st 5» ‘09AJAJ 4105*
100 ; Cleveland Electric Rr..., 91
Con 5s 1913.. . 108
i« Cotumbus (Ohlo 72*
Con 5s 1982—See Phlla List.
Crosst'wn—1st 5s-.........
Consol Traci'n (N J)—8<€ Phils.
..... Lake 8t (C&!c)Baev-Stock 18*
110 deb 5* 1928........... JAJ 4 83

8B3

AH [ ouisv st By—S p ¢ bonds °It%

1 Oommon,,

SIJREET RAILWAYS, die

Aik.
Hit.

90
100~
92

109
7%

Hit'
85
Vi

Street Rallwnya. Bid- Ask
I oalaT St Ry—Preferred. 109 iosm

lynnABo#-iitba’ 34Jd}D i. 114
Metrop Weat Side (Chic) . 4*

1*15* 1949.. 73M
Minneap 8tBy- '52°19.J3t) «iob" 108
New Or! IT—...... . HM *x

Preferred —1ut Iust pd 15 17M

Notes 0* 1904
North Chlcago—Stock . 228

1st 5% 1900-18......... JAJ 4105
So Shore Tr (Boat)-Com. 15 1«

Preferred....... ..o 84 88

$ Buyer pays accrued Inter <it.



606 THE CHRONICLE.—BOND PRICES (5 pages) Page 1 [You LXYIU.
. . *
. Week's Ban Price Week's Rang
BONDS i Thpurrltcdeay Range or m'ego N.Y STOE(’ICI)(NEEZ(SC.HANGE 'Efz Thurscay fangeer Jsélr?esi
m.T.BTOOK EXCHANGE S| Mar. 30. Last Sale. p Jan. 1. T 7 1 Mar. 30. Last Sale. - L
. s Week Ending Mar. 31. R
Week Ending Mar. 31. ija, i . . Bid Ask . No. Low. High
Bid. Atk. Low. High. No. Lota.High ) : 117+ 120
CA O-(Con)—latcong 5a'39 M-N 110* Bale 7

AkronAChchno See BAO. Registered.. 71030 M-N 118* Mar'99 110* 118*

labtma Cent. See Son Ry. 100 100+ 6 98 100+ Gen gold 4*a M-8 94 sale 93 94 00 90*

Alabama Mid lat gu g. . 1928 M-N Registered.. M-8 92* Jan.'90 92% 92%

Albany A Susg. Seel) A R &A DIV lat0on g 45-1980 J - J ®eeees 18 100  106* *3 105 07

AAIIegDherl1(yA\/|t)I.S S%e PeuanCg. 2d oon g 4a.. A1989 3.3 97 Deo'08

AWn Aorcbor lat gee4a?ﬂ31905 89+* Bale 39* 90 114 88 ., 90*  Craig Valley 1st g 5a..1940 J - J 95* May’'98

108* 8ale 102% 103* 023 99*103 Warm Spr Val Iatha. 1941 M - .

Ateh T A 8 Fe gen g 4a . 1095 100 102* EllaLex A B Sgug5s.1902 M- 101* 102 101* 104
Beglatered 1995 A-O 01, 100 145 %8 85+ chicA Alton sink Td 0s. 1003 M-N 110 Feb.'99 no no
Adjustment 1995 Novt 83* Bale 82 4 . : ) K 104 107*

83 Feb.'99 83 83 Lou. A Mo RIlv lat 7a..1900 F- A 104 Feb.'ON

Beglatered........, 1995 Novt 2d 7 1900 M-N 100% Feb.'99 106% 106%
Equiptr aer A g 5a.... 1902 J - J Mlaa RlvB iatafg6a. 1912 A-0 )

Clhch itl Loula Iat56a 1915 _’1\/' ‘? 110 Jan.'! i Chic Burl & Nor. Seg CB&Q. i

AtlAt B nim a..1934 B Ei)*% * 114% 115%

Atlan A Danv lat S 5a..1950 J -J 100 101* 100* Feb'99 Cblo Burl A Q—Con 7b..1903 115 115 iég Mélf’gg 104% 105

Atlanta A Char. See Sou Uy. 112* Sale 112 112%* 112X

Austin AN W, See So. Pac. 145 145 125* 151a
T>atCreek A8. SeeMichCen . 110 116 111* Dec'98
A>alt A O lat 0a Pkbg Br.' IO 110 Jan. 105 Feb*l 105 105%
TrustCo. ctfa. of dep...... cA HE Bovioe 102*Salo  102* 102* 101* 102*

Clgusons off. 18851925 120 120 (S:OlfthAWIeSterBI \51 2 1805 108 Febos 1007 18

) - 120 Jan.'99 alc owaDlv oa....

g;gyztre,&e‘é‘d ot?ffsoflgdif) F-A 110* Mar T~ 119%120* Nebraska Bxten 4a.... 1927 108* Bale 108* 108* 105* 108*

Truet Co ctfa of dep05|t Registered i 126* 136 M?%’QQ 120*' 123*
Consol gold 5a 1088 F-A 118* Sep.\o8 Han. & St Job con 6a..1911 Si07* 108 Mar09 107~ 108

Registered.. 1088 F-A 110 Aug'9s Chic Bur A Nor lat 32,1926 =t/ % « 115* Febo 115%115%

JP MA Cooifaot dep.. 118* Oct,'98 Chslﬁ]AaE”m—lat afour 6s. 18877 115 110 eb."9»

Trust Co certfa deposit - *ok
Balth Itlstg 53intgu 1990 M-N =107 107* 105**Deo’98 let oon g ba 1934 185 o 134 Jan.09 Toor 138
WVaAP1ata5s. .. 1990 A-O General oon lat 5a.... 1937 113 Bale :
Monon RIv Iatggu g5s.1919 F-A * Registered 103* Nov'98
Cen Ohio R late g4*s1930 M # 111 Feb'99 108*112 ChicAIndCRY 1st5a. 1936 107 107 Feb’99 107 107
OolACINM Istext4*s1930 J -J 85 Jan.’99 85 85 8E!CE}Q%AAEL”€. S?f Erie.

- 105 Aug'98 icln ouisville—

Aéﬁfpinlssyf?tgugsa'lggo MoN 105 Nov'os Loulsv NAAChI8t0a.’l10 J-J 115 . 118* Mar'99 a4 1lor
Pitta ACon 1stg 4a.. 1946  J 107+ J'ly’98 Chic Ind AL refgba..1947 J- 3 48" o5 Maros 104 108
BAOBW latgugd*s. 1990 J -J 108 Mar'99 107* 111 Refunding g .1947 3 -3 .t 108 108 161* 169
BAOBW Rycong 4*s 1993 J -J 94 Jan.99 93* 94 ChMA StP- fat7b$g RD'023-3 168> . 168 Mar'99

latincg Sazer A...2043 Novt 32* Jan.'99 32* 32x 1st7 £ gold RD..,1902 J.J 168%. 9 . 1%3% 103%

Ser, 2043 Dect 12 Feb'99 10* 13* let lowa AD 7a. 1899 J.3 108*, 103% Feb'99 100+ 10a%

%WTerCogug 55.'42 M-N latC AM 7s. J-J 108x. 104* Mar'99 100 169

OhloA Miss latcon48.1047 J - J 112 Jan.'99 108*112 Ohio Mil A St . J-J 103* . 109 109 161 105

2d oonsol 7s .1911 A-O 128* Feb'99 120 130* latl A D Exten7s....1908 J-J 08 100 Marse 120 121

lat 8prigfleldDiv 7a. 1905 M-N 103 Mar'99 103 100 lat SouthwestDiv 6a.1909 J-J . 120> Mar’99

istgeneral 5a.......... 1932 J-D 89 Feb'90 89 89 lat La Crosse A D 5s..1919 J-J 121% 115> Nov’'98 118%122

Beech Creek. SeeN Y CAH. lat So Minn Div 6a....1910 J -J . 131* Mar'99 120 131
Bel A Car. See Illinois Cent. lat Hast AD Div7a...1910 J - J 131* 131 131
Boonev Bridge. See M K A T. [T 1910 3 -3 11 109~ Dec’'98 121% 122%
Bway A 7th Av. See Met8 Ry. Chic A Pac Div bs J-J 1210 Mar 909 118* 123
Bklyn EI Tr Cocf Istg6al924 106 Sale 105* 106 94* 106 ChicAP W latg 5 J -3 121 120%  120% T18* 191*
TrCoctfB 2d g 5a......1915 80 J'ne'98 Chic A Mo Riv Div 5a. 1926 J -J 120 Jan.v99 o Hox

all instal pd 08 May'98 Mineral Point Div 5a..1910 J -J  11"2* 110 Mar’90

ABBTCoofa istgug5s"42 105 105 93 105 ChicA L SuDIv g5a..1921 J -J . 112 Apr.’98

all InBtal pd... Wis A Minn Div g 5s..1921 J-J 117 118 Nov'98 115 110*
OnEITrCoofs gug 87 105* 100* 105* 100* 94 100* Terminal gold 5a 1914 3 -] 110:Marv99

Bklyn Rap Tr g 5s........... 1945 A-O L13 Sale 112* 113 108 113 Far A Sou asau g ba...1924 3 -3 127* JanAv98

Bklyn City 1stoon 5a1916-41 J - J 117* Dec 98 Contsink fund 5s...,.1910 J -J 100~ May'97 112% 114

Bklyn QCoAScontug5s'4l M-N 107 Sale 107  107* 105* 108 Dak A Gt Sog 5a.......1910 J - J 114 Feb’'99 To8* 112*

Bklyn A Montauk. See L Isl. Gen gold 4s series A..1989 J-J5 111 111
Bruna A West 1stg 4s..1038 J -J 80 ... Registered......... 1989 105* Feb.'9n
BuffN Y A Erie. See Erie. Mil A No lat ML 0s..1910 t-% .121 121 Dec'98 120 120
BuffR AP gen g 5a. =108 108* Mar'99 107*111 Ist<onsolOa .1913 J-D 126* 126 Jan.'99

Debenture 0s . Chic A Northw—Con 7s. 1915 ) . 143* Mar’'90 143 145
Boch A Pitta 1st g 6a..1921 F-A =127* 130 127* Mar'99 127%127*  Gold 7s. ?:E iis 114 113 113 ns L

Consol lat 6s.......... 922 J-D .o 130 128 Jan.'99 128 128 Registered. J-D  112% 113* Mar'99 110 126
Ci AMab 1st gu g 5a..1948 J -J 130 ... 103 Apr'97 Sinking fund 6s..1879-1929 A-O 120 120 Feb'99

Buff A Southwest. See Erie. Registered........ 1879-1929 A-O 117* Oct.'98 109 no

Buff St MASW latg 5s.192' F-A 105 Feb'99 101*105 8inking fund 5a.1879-1929 A-O 109 109 105+ 109""

Buff A 8usq IBt gold 5a..1913 A-O Registered........ 1879-1029 A-O 105* 105* 17 128
Registered....... 1918 A-O Sinking fund deb 5s... 1938 M-N 123 122 Mar'ow

Bur CR AN lat 5a, 1906 J-D 109 109 109 107 109 Registered. ..1933 M-N 119* Dec'98 ]10 111*
Con lat A col tr g 5a... 1984 A-O 117 110 Mar’'s 111 116 25-year debenture 5a..1909 - N rrr 111 111*

Registered .1934 A-O 110* Feb '99 110*110* Registered.. 1909 «-N 109* Marl9« . -
MABtL 1st gug7s..192 J-D 30- yeardebenture '55..1921 A-O 117* Feb'99 117* 118
CRI FAN W 1stg 08..'20 A-O *107 105* Nov'98 Registered... ..1921 A-O 117* Feb.”9M .
15tgold 5S..ciriorrrricinnnn. 1921 A-0O =IIl ... . 105 Jan.'tP 105 105 Extension 4s.,,.1886-1926 F-A *106*". 107* Mar’'99 J]fﬁ)/ J]ﬁp/

/Canada8outh lat5a...1908 J -J 100 1i0* * 108*110% Registered......1880-1920 F-A 106% Feb’99 700

yi 1913 M-S 110 Sale 109 112 Gen gold 3*a M-N 105%Mar'99 102* 105%
Beglatered 01913 M-S ... ... 100 Jan.'97 Registered... 103 Nov'98

Carb A Shawn. See Ills Cent. Escan A L Sup lat 6a..1901 ?:S 107* May'98

Carthage A Ad. SeeNYCAH. Dea Mo A Minn 1st 7S5.1907 F-A
ORlaFAN. See BCH&N, lowa Midland 1st8s... 1900 A-O 108 Oct.'98
Cen Branch UP latg 4a. 1948 J-D 91 91 91 91 93* Winona A StPet 2d 7a.1907 M-N
Central Ohio. See Balt A O. Mil A Mad 1st6s........,1905 M- 8 117* Feb’ il* 11 *
CenRR ABofQa—Colg5s'3 M-N 95 95 Feb'99 95 95 OttCF A StP lat ..1909 M-S 111 Jan.'99 1

Cent of Ga Ry—IBtg5a..1945 F-Ai 116* 116* 116* 116* 118 North Illinois 1st5s...1910 Mm-s U ..... 105 Apr.'98

Registered 1945 F-At MilL 8 AW latg 0a..1921 M-N *140 143* 142 Feb'99 140 142
Consol gold 5 1945 M-N 07 Sale 06 97* 91* 97* Convertible deb 5s.. 1907 F-A 105* Feb'97

Registered... 11945 M-N ExtA Imp af g 5a., F-A 119% 119% U7% 119%
lit prefincome g 5a...1045 Oct.* «40* '*42* 41 42 33 44* Mich Div latgold 08. 1924 J-J 138 Dec'98 A xnon

2d prefincome g 5a... .1945 Oct.* 13 14 19* 15 Ashland DIv Istg 651925 M-S 140 Mar’'99 14%6" 1*42
8d pref Income g 5a. 7% Incomes.. ,,1911 M-N 112 Apr.'08 . .
M AN Dlv latg 5a Chic Rock | A Pac 6s....1917 J-3 1 138* 133* 131> 133
Mobile DIv 1stg 5a.... 1946 J -J Registered .. 1917 J-J) 4130 ... 133 Feb'99 1320 138
Mid Ga A Atl DIlv 5s5..194" J - J Generalgold 4a. J-J 1079* Sale 107* 108 104%108

Centof NJ—lat con 7a.1809 Q-Jt 101%102 Registered... J-3 107* 8ale 107* 107+ 105% 107
lat convertible 7a..... 1902 M-N 112 112 Dea M A Ft D lat 4a J-J 98 sale 98 98 98 98
Convertible deb Oa.... 1908 M-N 112* 112* lat 2*a.......... J-J *80 ... 85 Mar'99 85 85
General gold 5a 1987 J-J 113*119 Extension 4a J -J " .

Registered... 1987 @-Jt 112> 118 Keok A Dea M la A-O 112* sale 112* 1129 17 109* 112
LehAWB Cloon as 7a.1900 Q-MI 99* 102 small A-O 100

................................... 1912 M-N 99 Mar'99 87* 99 ChicAStL. See At TAS8F.
Am Dock AlmpCo5a.1921 J-J ... 110 114* 114~ 114*115* ChicStL AN O. Su 111 Cent.
N J South Int guar Ob. 1899 J -J Chic St L A Pitta. Su Pa Co.

Cent Pacific—Ctfa dp A. 1898 108* Mar'99 103*104K Chic StP MAO con 6a..1930 J *187*. 2 130 L, 138
Bpeyer A Co ctfa BCD. 1899 104 104 103* 107 Ch StP A Min 1st 6s..1918 M-N *137 1 186* 188
Bpeyer ACootfsdep K.1900 Nor Wisconsin lat 0s..1930 J -J .., 140 140
Speyer A Co ctf FGH . 1901 103* Mar'99 103 107* StP AS City latg 05.1919 A-O 133 1 1§§* ?fﬁo*
BanJoaquin Brg6a...1900 A-O 108 108* 105* 108* Chic Ter Transfergds ..1947 J-J 100* Sale gg9* 10U* 327
Guaranteed g 5a....... 1930 A-O 120* Mar’'09 * * Ch A West1llstafg 0s.1910 *107 . 120* 120%

Speyer A Co eng ota......... 119*  120% General gold Os...,,,,. 1932 *L19 . 120* Mar'99 0
Laud grantgold 5a....1900 A-O 110* Mar’'99 ChloAWeatMlchRy Sa I921
OAODIvextg 5a....1918 J - J 101 Jan.'98 Coupons off.. 21
Western Paciflo g 0s..1899 J -J 103* Mar’'90 103 105 OinHAD oon af ..1905 A-O 119 Oct.'9?

No of Cal latgu g Oa.. 1007 J -J 2d gold 4*s 1937 J -J 103* Oot.’97 *0,

Guaranteed gold 5s.1938 A- O 100* Deo'98 CinD Al latgl g5s..1941 M-N #112 [112* Mar'99 112 111%

Charles A 8av lat g 79..1936 J - J 018tL AC. See CCCAStL.

Ohes A O—qg. Oa aer. A . 118* Mar'99 118* 119* OIn8AC. SWCCCAStL.

Gold ba 118* Mar 118* 121* City A 8Ry Baltlat g5s.1922 J-D
= No price Friday; these are latest bidend asked this week, tDue July. * Due Nov. ilDueJune. iDueJan* 2Bond*due May. a These areoptton sale.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, &c.

Street Hallway. Bid. Ask. Gan Securities. Ask. Gaa Securities. Bid. Ask. Gaa Securities

Prov A Pawt'ck-lat5a'83 $108 nNO N Y Gas, EI Heat A Pow..

Rlohm RyAEIeO IBt5B’20 75 85 NEW YORK. Gold 5a (when iBsued).. 89% 92 OTHER CITIES.

Rochester Ry... 20 Central Union Gas- N Y A East River Gas— Baltimore Conaolidet—Se e Balt. LI»t
Deb6a10i1 90 94 it 55 e lat 5a 1944 WJAJ 113 115 2% m
2d 5a 1933.. JAD 65 00 Con Gaa (NY)—Stock—N Y 8tk Exch Consol 5a 1945....JAJ 109 111
Con 5a 1930 AAO {108% NO Deb 5a 1908 .MAN 100 110 NorUniat 5a1927..MAN 94 90 Boston UnitedGas Bonds- -Bosto nLiat

80 8lde El SChic)—BtockA 70 78 Eqult Gaa.. 118 Standard |Gaa—Common. 138 144 Buffalo City Gas-

Un'd TrAElec(Prov)-8t'k 90% 91%  lat 6a 1899 102+ 150 Stock . 14% 15%
lat 5a 1983 15% Con. 5a 1932. 118 1st 5a 1930. MAN 110 118 Pref 92 92%

West Chicago 00 Mutual Gaa.... 325 BROOK Ohtoago Y Sto ck Ex oh.

Oon 1936...... 97% N. Amsterdam 42 Brooklyn Un Gaa—N Y St ook E xoh Jicero Gaa Co lat Ob......... 02

WorcesteréMaas)Tr Com 20 ref 71* lat con 55s—N Y Stock Exch. ‘inclnnatl Gaa A.Coke... 210
Preferred............ lat oonsol 5a. 105% Williamsburg Gaa—Ipt 0s1$101 102 $ANd Interest tPrlce nor ah are
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. Pnce Week's  m3-a Range BONDS ssi Price Week's Range
BONDS. “9 Thursday. Bange or . since : I I Thursday, Rangeor since

m-T.STOCKEXCHANO 8 ifar. 3U. Last Sale. JanX. N.Y.8TOCKEXCHANGE Mar, 30. Last Sale. Jan. V
WISK EHDIKO Mar. 31. Week Ending Mar. 31 .

Sid. Aik Low High.Bo. Low.Sigh Bld Ask. Low leg No, Low, High

Oleartleld A Mah. See BRAP. Fli_nt A PeroMg8s....1930 A-O 123 ... 2 120+ 124

OIAKACeq A 2dg0S..1930 j lit consol gold 5s.... 1989 HI-N 102H Sale 102 102" 21 100* 102*

01A Can I»t 5¢trrec. |g|7l 91 Sale 87* 91 52 70* 91 Pt HuronDIv lat « 5B.1939 A-O 105 Mar'C_ 100 106

00CA8tL-Gen g4s..199S". 94 Sale 93* 95 100 87* 03 Fla Cen A Pan latg o0s..1918 J-J 106 101 Mar'99 101 101
Cairo Dir 1st gold 4a.. 1939 * lat land gx ext gold 55.1930 J-J 105 ..
8t L Dir 1stool trg 4a.1990 102  Mar‘90 »»« 1085% Consol gold 5a...,..... 1943 J -J 108 107

Registered......o....... 1990 2 9C Mar'98 Ft SAV B Bge. S<* StLASP,
Spr ACol Dir latg 4a. 1940 1 e 83 Fort St U D Co latg4~alfl4l J -J 105 Mar'9s
W W Val Dir 1stg U. 1940 * P 87 Aug*9a T Ft WAD C—1stg 4-08.1921 J-D S4« Sale 33* $4* 83
Ctn W4M D irlitg4a.1991 . m95* Feb '99 95 95* FtW ARioGrlatg3-4s.1928 J-J 66 Sale 65*  60* 02 Jf
0ln13tL A Clatg 4S.19S6 ( 103* Sale 103* 103* 7 102 104 Fulton Eley. Set Kings Co El.
Registered ... 1986 ( Gal liar ASA. See 3 P Co.
- al HAH of '83 1st5a.1913 A-O 102~ Sale 101* 108} 99* 102*
Ctn8 A Clcon latg5s.1923 J . 114 Oct,'97 Ga A Ala Ry 1stpfg 5a.1940 A-O 106*..... 106 Dec'9
Ind BLA W lit pf7s..1000 J - Feb'97 Ga Car A No 1stgu g 5¢.1929 J-J 100 Jan.'99 100 100
Georgia Paddc. See So Ry.
86 28 83 8sii Grand Rap A Ind. See Pa Co.
30 S3 23 S3 anASt)J. SsaCBAQ
Feb'99 ... 102 102* ousatonic. St* NYNHAH.
Oonaol 7s. 4 J - - 137* Dec'98 Honst KA W T lit g5*.1083 M-N 104 106 1C4* Mar*99 97* 104*
Oocmlslaklng fd 7e.. I9I4 J- Hons A Tex Cen. See So P Co. .
132* Not'98 f iltnois Cent lat g 4a...1951 J-J 118 Sale 113 114 lit=* 114
Registered . ,19341J - X Registered 1951 J-J 112* Not'98
103* Feb '99 1085% 108ii latgold SKs. J-J 105 Jan.’CO 103* 105**
107 Dec'98 Registered. J-J IOBHAPpPr/98
©«v A Marietta. SeePa HR- = 1st gold 8s sterling M -8
Olar A Mahon Val g Be..1938;J -J 1*0 ...... 130 Feb'90 188 130 Registered....... M -8
Registered .,,....... 1938 Qn-J Coll Trust gold 4s A-O 105 Sale 105 105 105 107

OUt A Pitta. See Penn Co. Registered ..1952 A-O 104* Jan.'99 104*104*

OO0l Midl'd—latg3-3-4s. 1947 64 05* 99 64 69 L NO ATexgold 4s 1958 M-N 104 105 104* Mar *99 108 105*
litg 4a.. .. 1947 72 74 12W 24 70* 76 Registered. M-N 101 Mar*lke>

Ool A 9th At. 3« tEy. Coll tr 2-10 go J -J 100* Sep.’OS

Oolam A Greeny. 3e* 80 Ry. Registered J -J

OolH Y A Tol—Con g 5« 1981 Western Line 1stg 4t-1051 F-A ioi** Feb'99 104 104
JPM ACoengef* 885 pd 74 70 74 74* 25 70 80 Registered... 1951 F- A
G.g. 0a .J PM ctfi atpd 23 32 30 Mar'09 30 34 LouliTille Di J-J 08* . 39* 799x 250 98* 90*
San. Mang 4*, do..... 58 ... Registered 3J-J

Registered, do.. 1996 Srriinareees 8t Louis Dir g 3s J-J 83 88*Mar'09 81** *8*3*

OolACtaMd. Sm B10O . Registered J-J

Ool Conn A Terra. Sae WAW Gold 3}*i... J-J 0*3%, 97 “g7* 85 94 * *9g*

Ooxm A Pm Eire lit g4a.*48 A -0 Reglstere J-J
Dak A Gt So. SeaCMABTtP. Cairo Bridge gold is. 1950 J-D

alias A Waco. St* M KAT. titerpd...... 050 J-D

#eltack A We*-era 7a. 1907 124 124 Not'08 .... Mldd?e Dlt reg 5a 921 F-A 115
Byr Bing ANT lit 7a 1906 A- O 1*5 180 J'ly'Oa Spring Dir latg 37«.1951 J-J
Morris A Kasex lit 7».1914 M-N 1 |*3 144 14 10 143%* j44n Registered . J-J

L TP 1900 J -J ~l07 107 Bep.’90 ChicStLAN Og Sa .1951 J-D 120* Feb'99 120 126*
i'UOK 111 Mar*9» lico« iii Registered 1951 J-D 123 Sep.'08
......... 143* 143 143* Gold $H*... J-D
Registered............. 19157 - Reglstered J -D
»T Lack AW lit 0a..1991 J - ,=186 Mar'99 .... 138 138* Mem Dl1t 1stg 4s D 104* Feb 90 104* 104>
Construction 5e....,1928 F~  elie ifo0.'SM ... 117 117J* Registered. J-D L
=105 Ao0g'98 B*U«t A Car 1s J-L 12t Keb'of Vit m>*
<kl A Hod lit PaDIt7*.19171IM i 1*3 80p.*98 8t L Sou 1stgo g 4a M -8 94* DecV8
Begtitwed .......... 19171M May*97 e 1 Carb AS latg 4s....... M -8 90 Not'98
Alb Adm lstcongu7a|9001A o Dec™# .... Ind BLA W. SeeCCOAS8tL.
Registered........... 1906 A>0 Ind DecAW I i t 1935J-J 104 5 105 102*105
Sold 6a lift "1111 117* Mar\Vo9 1171$ 1175$ ti;d HIA la Utrefg5a., 1948 A-O 108 Mar *90 104*108
Registered... Int A Gt No lit goid 6a, 1919 M-N  1»4H 135 125 124*125
Rena A 8ar tat7a 152 103 Mar *99 151 163 8d gold 5* 1909 M-8 93 95 98 93 w2* 97
Registered.... . 141 May'9H 0 8d gold 4a , ,,, .1981 M-8 58 00 Mar*90 60 63

Bel Blt RIlI Hge«. Pa HR. lowa Central lit gold 5*.198* J-D 109 109 107 110

Oan Con Tr Co latg5i..1933 A-tl p 67* 100 92 Jan.’9ft .... 90 92 1 lowa Midland. 3** Ch ANW
Den Trace Coeon g Oa.1910 J -J Jefferaou HR- 8*4 Erie.

Met tty Co lat ga 6a vty -J al AAG K. See LSAMS.
D«n iK G r litgol .. IftOOjM N 108* Mar *09 107 109 an A Mich. 3*4 Tol A OC.
T 100* 101* 43 100 101*,; K CA MRAB 1stgug 5a. 1931
lit coog 4Ha- ........1986 J - J =100* 101 109 Mar'ftv 10a*109* KCPAG latAo.>lg 5al9< 66 Sale 65* 67* 238 68 75
impn recnentgold S«.1998 J - O 105 105 10 102* 107 | KanCA Pan. 3*4 M K A !

Dm MArtD, SUCRAIP Kansas Mid. 8** StL A 3 ?

Dee M AMinn. 8% Ch A NW. Kentucky Cent. 84 La N

DaaMUo Hr litg 5e...i9i7 m-n 104* Oct/ftb Keok A Dm M. 84 CR1AP.

DetMATol. 3m L8AM 8o. i King* Co Kiser A latg5* 95 J -J  «0 80 S5 65 85

Dot A Mack latDen g 4a.1995 J - li Ful El latgo g 5*sir A- 29 M -8 ) s 77 85 60 85
SOW 4s 1995 J -D KnoxTUlo A Ohio, St* So Ry .

Dul A Iron g 1937 a- 0 il Mar19 T akeKrloAW I«tha |937 J-J 1UU 19 118 118 116* 110
Registered,.,, 1987 A-O Xj 3dgold 5*.. 941 J-J 109* Sale 107 uo 20 108* 110
2d Tien mortgage Oe...1916[J -J North Ohio iattfu 5a.. 1945 A-O 100 dale 105 105 100 1C5

Dal Red W AS letg 6«.1988 J - J 98* Feb/Vft .. L8AMS. 3*4N Y Cent.

Dal Bo Shore A Atg 55.1937 J - J 113* Mar'99 Leh Val (Pa) coll g 5a .1997 M-N noa 105 Aug'ow

aatof Mine. BasSiPMAMJ Registered 1997 M-N
aatTVeAGa. Ska.BoKy.! IshVN Y Utgug L1940 J-J * M ar*99 105* 107

Elgin Jot A B lit g 5a... 1941 M-N 109 109 9 104* 109*! Registered........ 01940 J -J

ED* Lex ABA. S*CA O. jooo e I<eh VTerRyIltgu 95*I94| A-O 113* Mar'99 "’ lid ns*

Bias Cort A No. SieLebANV. Registered... 1941 A-0 109* J'ly *97

Brie litextg4i. .. 1947 M-N  113* 8*k. 123* «183* 1 U5J$ ia35*] L V Coal Co let gu gSa 11933 J3-J 98 Fob *99 30 90
8d ext gold 5_au 1819 M-8 «118 110* Aug'WH Registered ..1933 3 -3
id extgold i*s 1833 M-S *118* 118 Not'9a Lab A N X lit gu g |5 ..1945 M -8 wo* . 98*' Fob 'Vii 91* 098**
Uh extgold 6* 183djA- O <120 121 Jan.'Oft iVx isi Registered,. .,.1945 M
fth ext. gold 4*. . 1998[J - D =104 104* J'ne'OH BIC A Nisi g Ut plfte 1014 A-O
lit eoneol gold 7 L1990 M-» 145* Feb *90 145 i45* Gold guar 5a,,....... 914 A -4 101  8ep.fo7
lat eoneol gold fd '75..1990 M*8 143 Dec'ftM I"h A Wtlkeab. 344Cent NJ
Long Dock eon gold 6a,1985 A-O 141 ...... 130 *ep.'98 Leroy A Caney Ya*, s** Mo P.

BuffS T A Brie lit 7a.191« J -D =140 140 Feb'9ft 140 140 1Njx At A P F. 344 MetSt Ry.
BuffA 0 W gold Oe,...190H J - 4 L RAM litg3al9S7Tr etfs 85 Bale 85 b5 17 38 37
ul J*J Ix>ng Dock, 3*4 Erie.
Jeff RH Ut go gold 5¢.1000A-0  to« 106  Feb'ftft 106 106 1>jtLg Ill*d—lat ©on g 5s.19. 3| Q-JI 195 122* Mar'90 120 12-*
CbteAKtfe Latg 58... 198* M-N Mar’99 111* 115 lit ©on g 4s 193 +108
Ooal A Kil'lit 0 gu 6e.iw tt M-J* htate J  General gold 4a....... 100 3lar'90 o' 100%*
Dock A Imp liteur6a.1913 J-J m Ferry lit gold 4H i 100 100 Mar *99 99 101
NY A Oreen Lgug 6t,'94* M-N loo  00t-'V4 e Gold 4#,,. e D +100
Sri* lateons 4epr bde. 1996:4 -3 93H 3*i« » | * 93* 45 92* 95 ' Debenture gold 5«. D 95
Registered......... ., 1998 J - ... Os* Mar'oft t* YA R B latg 5a,. 8 *100 100 Jan.'90 100 100
lateongenll«jg 4i....1990]J -J 72 Bade 166 71* 77 j 2d inoona® ep .
BUgiitered.,........ 99014 -J NV BAM Boon g A-O 107 107" Jan.*'90 107 is1I"
STa* W-Utref5%1987 4 -J mlOTh 10» tc«" Vos* 107* 109*1  Bklyn A Mon let g 0s. 1911 M -6 115
id gold 4*«....... . 1937 P- 1IH A 18t 5% oo 1911 ML-H 104
General g 5a......... 1940 P- A nyyj gxix« 97 97*, 28 "is" "ii’ Nor Shb 1st00a ggu5a..’32 o 95
Terminal letg 9*....1943 M-N ill  Oat-'»3 N Y Bay Kx R lit gu g 5s5'43 1
Regia 8-5,000 each. 1943 M-N Montaak Ex gu g 5i...1945 J -J
wilkAKajgl.atgu g5a 1942 4 «I> 106* io*'* 25 1%* igg* UAMORIr. 3*Chi AAIL 72
. *123 123 122 Mar'09 LBA8tLConong5aTrcert* 00* Mar'09
PALSap. 8*CANW. General gold 4a£.J ............. 1948 M-8 9 9* 75 10

Berekaapiingi latg Oe.lt33 F-A Lou A Nash—Cecel 8r 751907 M-8 106 ...... 106  Not'97

*t*T Hletoon 4a..... 1931 J - 4 191* Jam’'OV iii* 121« NOAM latg 5r ....1980 J -J 181*4 Sale 181  131* 130> 181~
lit general gold 3a....1949 A-O 106* 10H* 27 100*108* 3d gold Os............ 01980 J -3 . 133 122 Mar'99 117 123
Mt vernonlit 6i...... 1938 A-O BH A Nash Utg0s...1919 J-D 116 ...... 117 Nor'08

BSnll CoBr'ch latg 5a,1930 A*O . Genera) gold 6a.... D o120 120 117*121

BTAlInllatoon gn g Oa.. 1934 4 -J N”\/I99* i06" *13 ‘00* 108* Pen*sc'via dir ~old 103* Sep.'07

Banco A30. a*Ch MA«tP. 4 *& 1, 0]t 1stmr«*.. “ 25 Deo *98
*Boprilcernday; these are latest hid and asked this week, f Bonds dne August. * Bond# da®© April, i Bonds due January, | Bondi due uOpttoa aaio.

OUTSIDE SECURITIES (Given at foot of 7 consecutive paam).—&A8 SECUR'T'ES, <fc
12na6scb rl* Bid. A»L f Owe 8 ritlas. Bid. Ask. Go* 8enaritle*. Bid. Ask. Oa« Hecurltimu aid. Ask.
CUf Ga*.Norfolk Va).. 45 SO Fo rt Wayne gnd) 70 79 Loganspt AWab Val—»tls 56 60 Srr'seGae—lit 6s'46.JAJ 82 34
lit fls . (101 ......... J&J 70 ﬁ Ist0a 1925 JAD 72 76 Western Ga* (MIlw)......... 97 99

CHy H AL (F ftortel 50 ( pn-- 94 Grand Raplds—BIock 97* Madison (Wls) Gas—8tck 07 5s—Be* N Y Stock Kxch UaL

Oolambn« (O) Gas—8t00k = 02 1st 5¢ . FAX 1109 105 1st 6s 1926. 109 Telog. «fc Teloph. :
1ft 5« 1932 JAJ 1105 107 Hartford (Ct) G 26 f 43 Ohio A Indiana—Stock... 60 American DUt Tele—NY Stock Hick

Jonsoild Ges (NJ)—#tck 20 23 Indiana NafA 1Gas—Btk 56 60 lit 6i 1938 ......... 72 75  American Tel A Cab—NY Stock >Uoh
1st 58 19 Vi JAI 84 88 lit 6a 1908 ... MAN 78 75 Peoples Gas A Coke—N T Stock Rxoh Central A South Amer.... 112 115

48 42* Indlanapolls Gas—St-ook 101 % Philadelphia Co—See Boa ton L 1st- "bee A POtU Teleph—8tk  «j>$ 65
61* let 6*1920.. AMAN 104 Bt Josep 45 40 Bond 5a......... 103 105
Bonds 5e....... g i Jersey Cit Ga* Li 910 5* 03* 95 Iomtnerclal Cable ....... 185
0O0Tisorn Gas (J City)- 8tk *9*6" ey«» | Laclede 8tn«k Bsob, 8t Paul Ga*-Stock 51% _ommer Union Tel (NY). lit
lit 6* - -MAN 107 Lafayette (Ind) Gas—8tk 70 Consol 6% 1944 .... MAS $ 8f| 00  Buipire A Bay State Tel.,. BA®n 80
Mwoli Q«—8m WT Kx, ft list, 1M lat 6> 1934,,......... MAN 78 Uraouae Gas—StOdk....... 19 (And interest. tPriow »h
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f i g Range
irrxce m Range i BON Ob trxce Week’s €
BONDS Thursday, Rangeor To since : Thursday, Rangeor since
aLy.8TOCXEXCHANGE ™S 'Mar®Ge)' Last sale. Jan.1. N:Y.STOCKEXCHANGE Mar. 30. Last Bale. Jan. L
Week Ending Man. 31. ) Week Ending Mar.31 Bid Ask. L High. No. Low.High*
Bid. Ask. Low. High. No. Loto.Sigh. N Y Cent (C id. sk. Low. High. ' -Hig
JLouA Nub (Con.) D bent ¢ 0”21) .1890-1905 J-D 103 104 Dec'98
fIC Louis DIV id g 3s..1980 M-8 00 70 Spenture 94s. 103 104* Feb. 99
Nssh A Dec 1st 7s........1900 J -J <105 ... 107 Not'98 ... ...... Registered........ 1890-1905 J-D . o Feb. . .
Sink fd (8AA) g 641910 A-O Dehtoerts extg 4s... 103* . 107* Feb.*99 105*107
i AN Aoongug 5s....1980 K-A 107* ioS" iosw 0 i'oflii i08« Re*glstered 108 « %fg* #Anevgg 11%6% 112 *
Gold Os..... 1987 M-N 110 Sale no no 5 107«110M GS*s.co. -J 111* . 13 Fab:'99 111*GH 2
Joined g 4s 940 J-J 90* Sale  95W QMW 04% 96.4i Registere F-JA 100* sale 100 elOO* 020 a3 HLL
Registered. . ) 5 o LaRk: ?Shtore (CiOI g 3*s.1998 F_A ale 0%* Ma2de o8 99%
Col tr 3-20 g 4a A-O0 100 101 i00% 10 foo iof MichCent coli g 35" F-A 99 8we 98* 99 28 98 102
Psub A Atl lstgag 0s.1921 F- A 112 111* Mar'99 1112 - 9379 ; 97* 99*
Coll truBt g 5b... 1931 M-N 100 170% Mar 199 108 no Registered.. R 100 miis 100 Maros 106 108
LANA MAM 1stg 4%8 1040 M-S no 108 Jam'99 o8 108 Harlem 1st 7s. M-N m it ar, .
Nns A8 1stgog Ob 1937 F- A 107 107 107* Vo 106*109* Registered m-N 100 106 Mar'99 100 100
Kentuokv Cent S 4s..1987 J-J 04 Eeb.:99 91 94 Néngulgfefe% A E—ﬁ 103 103 May'97
*a
LolnALexg 47a...198L \ & an.'o8 West8hore 1st 4s gu.2301 J -J U 4* Bade 114" 114* 10% 114*
NAAcSSRIATY Registered. ... 2801 J -J 114 . 113* 100* 118
Lonls By Co 1st@on g 551030 J - J 109 Mm '98 Beech Crk 1stgu g 4s.1930 J-J 110 Nov’98
ahon Coal. SeeL8AMS. Registered... J-J 100 J'ne’'98
anhattan By oon 4a 1990 A-O 109* Sale 100* 100* 072 95 109~ 2d gu gold 5 J-J
Metropol HI 1stg 6s...1008 J - J 117 sale 117 117 us 117« Registered.... J-J
2d 08 1800 M-N io*w ... 102% 102% 5 102*102*  Clearfield Bltum Coal Corp Ty
ManBW Coloniag 5s... 1934 J-D 1stsflntgu94§serA.40J -J J'ly '98
Market 8t C By 1stg 65.1013 J -J Small bonds series B.."40 J - J
MK pEABY  SIoPMOK&Y | o s E‘Wt,f‘ooswe 1lstgu955 42 3 - D* 52 sal 150 132
Metropolitan HI. SeaMan Ry. gcon Istext5s.'22 A-O ale
Metot By gen o trgoh.1007 F-A 121" Sale 1200 121t 00 4Rt RW AT RIstGu3SE.1E NN
Ph e Arary Moo e 1043 3:p 12 sale Oswe AR 24 gu § 58 1915 [-AS 112 113 ‘
ColAOthAr 1stgu g5s.1993 M -8 =125 ... 124 Mar'0i 128*127 Utica A Blk Rlrgu g 4s.’22 J-J 111 ... 107 Aug'98
Registered... 998 Moh A Mai 1stgu g4s.1991 M -S
Xex AtAPF 1stgu g 55.'93 M-S eis®" 125* 124* Mar'99 124 120* Cart A Ad 1stgu g4s.1981 J-D
Registered ............. . M-S NY APutlstoongug 4s.’93 A-O . )
fltiex Cent oon gold 4b. .. 1J-3J 68* Jan. 99 CH 88« N Y A North Istg 5s..1927 A-O 128* Deo '98
15t 00N IN00Me §85.71930 I'IVE oo s Lake Shore A Mich 8outh- - 121 Apr.98
2d oon Income g 35s.. Det Mon A Tol 1st 7s1900 F-A * LApr . .
Xqulp A ooll g 0a. \-0 Lake Shore dlvld 7s.1890 A-O 102" . 102* Feb'09 %852’* %872
Max Intematlstoou g 4b 77 M-S 87* salex 'g7m  '87H *75 ' 84H"SBM Consol 1st 7s........ 1900 J -J 107 Mar'99 105% 100*
Max Nat 1stgold 0s.....1927 J-D =103 ... ... ... Registered. 106* Feb'99 . .
2d Ino 6s A Cp stmpd. 1917 M-S* Ojnsol 2d Vs t 117> Mar'99 118> 117~
2d income goFd An.* « 0* Deo*98 Registered D 110* Jan. 99 28 %010 110*
mMex North 1st gold 0s.. 1910 J-D e 97 Feb'97 vt Gold 3*s D 110 110 106 ['0%
Registered 10 J-D Registere J-D 100 Jan.’99
MIlob Cent. CinA 8 IstgLSAM 87501 A-O 108* Dec'9
Mid of N J. See N'Y 8ua A W KAAGR 1stg055.1938 J-3 .
.Mil KLIRy A L80-yr g 5s.1920 F-A 105* Feb."99 103*105* Mahon C'IRR 1st 5s.1934 J -J 125 m Oct. '98 .
M L8AW. SeeChloANW Mioh Cent—1st con 751902 M-N 112 112 Mar'99 11 v* 112
Mil A Mad. See <?hlcA N W 1stcon 5s M-N *100 104 Decv98
MU A North. SeeUhM &StP 6s. M-8 120 122 Feb.'98
MU A 8t P. SeeCh M A StP 5i.. M-8 125 121*-"”9'98
Min ABtL gn. See BCR AN M 125 Jan.98
Mlde A 8t L—1stg 7b..1997 J-D  147W....... 140 Jau.'09 145 140 L R -J 106% Feb.'08
1st cons gold 5e.........1984 M-N 113* Sale n s« 113W 22 how USW Registered J -J 108 Jan.'98
lowa ex 1st gold 7b...190w J-D <124 ... 125 Jan.'99 125 125 Bat C A Stlstgu g8s.'89 J . . .
South Westex 1stg 7s."10 J-D 127 Jan.'99 127 127 N Y Chic A StL Istg 45.1937 A O 107* Sale 107 10,7 100 108
Pacific ex 1stgold 8b.1921 ReglfL red 104 Nov’'08
M AP 1st5bat4blintgu..’30 NY A Greenw
M 8SWAA 1stg 4bintgu.’26 1- .1 NY A liar. SceNYOAHnNd.
M 8tPA88M cong 4blntgu’'38 j - J NY Lack AW. SeeDLAW
Minn 3t Ry IBtcong 5b.1919 J - J NYLBAW . SeeBrie.
Minn Dn. See StP M A M. NY A Man Bch. See Long Is.
Mo Kan A Tex—1stg4s.1990 J -D 94 Sale 173 y1« NYANB. SeeNYNHAH
2d gold 4b 9 . 0 08 Sale 2?‘,{‘,{ ?ST, 150 ojs'* ?J(_)W NYNH A Hart Istreg4s.’03 J-D 104* Oot.
1stexten gold 5s.........1944 £:A) 87 89  9u Mar'99 82 90 Convertdeb certs f 1,000 .. A- O 181* Mar 99 78 184
MKATof T 1stgug5b.’42 M-8 85 89 86* Mar'99 80 90 r 180 178 180
K C A Pac 1stg 4a....1990 F- A 78* 8ale 78* 70 To 75* 32 HousatonioRcong5s.1937 M-N 120% AUg 98
Dal A Wa istgu g 5b.1940 M-N * 93 97 05 95 7 85 05 N H A Derby con 5s...1918 M-N * , .
BoonevBdgCogug 7a..'06 M-N NYANB ist7a. 120 120* Mar’'99 120 120*
Tebo A Neosho 1st7s.1903 J-D 1st 114% 114* Jan.’99 114 114
Mo K A B 1stgu g 5a...1042 A-O 105 104* 100 27 101*106 N Y A North. SeeNY CAH. .
MoPao—1stoon g 6s...1920 M-N 120 120 120* 154 108* 121 NY O A W con 1stg5s.1939 J - D 107* Sale 107% 107* 100 107
3d7s.. iwuh M-N 110 ... 114* Mar'99 .... 114W H5W Refundmg 1ftg 4s....1992 M-SI 104 Sale 104 =~ 104* 1C3* 100
M-Bt 99 101 100 100 110 "Ji¢ icow egis 25,000 only... 1992 M-Sl 10 L% Nov'98
Registered. M-St NY APut See NYC AH
F-A 94* Sale 94W 9sH 40 88 90% N Y AR B. SeelLong lal
F-A NY SA W. .SeeBrie.
F-A 100W..... 107 Mar’'99 100 107* NY Tex A M. SeeSoPao Oo.
J-J 111* Jan.'99 mw in k Northlllinois. See Chi A NW.
M-S North Ohio. SeelL Brie AW.
J-J Northern Pacific—
StLJ F-Al 105* Mar’'99 105% 103* Gen 1st RR AL Gsfgds.'21 117 . 118 Mar’ 114* 118
M-N * .. 07 100% 100% 2 100* 107* Registered............. - 110* . 117 Oct '08
J-D 100% Sale josw ioew 5 105* 106* StP AN P geng0s. *130 131* Dec'98
A-O 111% 8ale 111* 1 60S 105 112 Registered ctfs.... 130 Sen.*98
A-0 111* Mar’'99 110 111* Priorlienr A 1g g 4f,.1907 104 Sale ms* 104 452 101% 104
Registered 103* Mar'99 103* 103*
J- General lien g 3s. *07% Sale 07% 68 150 67* 70
Small, J - Registered .. 20
noomo f J- Wash Cent 1stg 4s.. .1948 92 Feb'99 00 02
Small. Nor Pac Ter Co 1stg 05.1938 155 Feb'99 113 110
J- 127* Mar'99 125 128 Nor Ry Cal- SeeCent Pac.
1stextension gold 08.192'; - 117 118* NorWls. SeeCStPM AO.
M-S Saw gsw 38 82* 88 Nor A South 1stg 5s 1941 M-N 102 J'ne'98
F-A *107 108 107 Mar’'90 100 108 Nor A Westgeng 6s....1931 M-N 130* Feb’99 130 130*
J-J New River 1stg 6s.,..1982 A-O 128 Nov'93
Imprvmt A ext g 0s... 1034 F-A 117* Aug'98
Mononguhela R1t. See B A C CO AT la gug 5s...,1922 J -J 109 ... 101 Feb'97
MontCent, See8cP M A M Sclo VAN E Istgu g4s.1980 M-N 98 98* 00* 98*
Montauk Ext, Seelong Is. N AW Ry 1stoong4s.1906 A-O '95* Sale 93* 86 88* 96
Morgan'sLaAT. See 8P Co Registered 6 A-0
1000 A-O
J-J 132* Sale 132* 132* 15 132 182* Nor A Mont. SeeN.Y.Cent.
J-J 105* Nov'9< IndAW. SeeC C OA StL.
A-O 107 ... 108 108% 25 108 10fc% hlo A Miss. See BAO SW.
J-J Ohio River RR 1stg 5s..1930 J-D 102 Jan.'9s
J-J General gold 5s .1937 A-O
J-J 115 Mar’'99 115 115 Ohio South.geu 1st g 4a.1921 M-N 9 8ep.'98
Nash Flor A 8hef. See LAN Bng Tr Co certfs. 8* Sep.*98
NewHAD. SeeNYN Om A StL letg 4s.... 1001 J-J *80 ... 82* 82* 80 85
N J June RR. See NY Ore A Cal. See So Pac Co.
N J Southern. See Cet OreRy A Navlstaf g 0§.1900 J-J 102* Sale 111* H |* no 113+
Ore RR A Nav oon g 4a..1046 J-D 102 Sale 101% 102* 100* 108
A-Ol Sre Short Line Istg 6a.1022 F-A ‘128* ..... 128* 128* 128* 182
&Y B A Man Bob. Seel L 1908 J-J 121 Mar'99 121 121
.. 19203 -J 102 May'97
. 115 Mar'09 114% 117* Ire Sh L—IBtcon g 5b...1046 J-J 111* Sale 111* 111* 108 112
114* Mar'Oi mw Non-cum Ino A 5s........ .i 80* Sale 80 86* 85 80*
. 118* Jan ol ow iisw Non-cu Inc B A col tr..1946 ' ct.* 70* Sale 70* 71 65* 74*
119H Jan.’98 swiisS Iag\wwgoA,Rome See N Y
Reg deb 5sof.. 1oftin sen *97 > o hi p. r>* x
* No prlo© Friday; theeeare latest bid and asked turn wee*. 1Dae Jaa. * DuelJa uDuo June. <¢Due May. 1 Due Nov. aThese are option aalef*

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— TELt <€ ELECTRIC, &%

Teles. Ac T*leph Bid. Ask.
Jeme— fep—See Boat List.
FrangIIn.A 42 60

117

Ronds 00
Hudson River Telephone 87 02
Internatlon Ocean.. 115
Mexican Telegraph, 215 22u
Mexican Telephone—See Boat, List.
New Bng Telep—Ses Boat on llet
Northwestern Telegraph. 115
NY 4 N J Telephone— 177 182

U 80 118 115
£ acIQ:A Atlantic 75 80

Teleg. A Telepn.

Southern & Atlantto. Oa
West'n Union Teleg—N Y Stook

Bid.

Electric Companies.
Allegheny Co Light Co..
Brush Electric Co 43
Bridgprt (Ct) EI Lt 00.25 t 41
(ét()jndsolEIIEIectrlc’\/l?tocr)agg5 9
y Electric MJg Oo
Edison El 11 Co NY—N Y tisw
Edison El 11100 Brk—N Y Stock
Edison Ore Milling Oo.... 4
Edison storage Co.

100

25

Ask. 1 Electric

Exch

175
48
45

10
15

0
30

Companies ; Bid.
Bast End Electric Light.1
Electro-Pneumati
Fort Wayne Elec.

Series A

General Electric Oo—N Y\ Stock Exch

})ref —Sec Boston L iat.
Hart ord (Ct) ElecLt Co. 180
Hartfd(Ct) LtAPowCo025't
Mo Edison Blectil ¢ s
Do preferred.........ccce....
Narragan. (Prov)EIC0.50 fx90
New Hav (Ct) Elec Lt Co 185
Rhode Island Elec Pro *

Ask. Electric uofj<i>« lea. Bm
Toronto (Can) ElecLt Co. 136
3* Thom Honet Welding Co.
Sc. United Elec Lt&P Copref 12
t 90*
Woonsocket (R 1) EI Co.. 103
140 Ferry Companies.
15 Brook!>n Ferry-Stock.. ATW
27 Bonds 5s. 97*
07 Metropolita 107
1st 5a 1048...".......J&J $103
125 5And Interest, tPrice » &

105
are__
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THE CHRONICLE -BOND PBICES (5 pages) Page 4.

Ferry Campanlew. Bid.
UY* ft R Ferry-Stock 76
Bonds 5e of 1932. MAN } 99
Hoboken—Stock ... 55
lit 5* no
Con. &s ........... 92
» Y, A8 BTrans A Ferry 38

Bonds 5aof 1006 MAN 4 88

10U» A tSd 3ta Ferry
1st mort 5a 1919....
Codon Ferry-Stock.
Iff 5a 1320..

%y

j106* 110
44

.MAN HO03

K*K. )|

77
100

i'li
94
30
03
91

15

JBny«r r«r;:| anarsed mtere st-

e W

(Oitbs at foot of 7 oonsbcotivb pasba).— FERRY

Apr. 1, 1899] 60&
it Bangs j Price Week's Range
BONDS. 9 since BONDS. ts.2 JThursday, Range or since
H.T.STOCK EXCHANGE Jan.1 N.Y.STOCKEXCHANGE ¢t "Har.30. Last Sale. Jan. 1.
Week Ending Mas. 31. S . Week Ending Mae. 31 . B
Bid. Ask. Low. High. No. Low. High Bid. Ask. Low. High. No. Low.High&
ac CoastC o-1st g5a.1948 J - I>=107* ... 107 107*1 11 105 108 3st PAW tatcon g 6s.1934 A-O 128 104)4 Oct/97
acof Missouri. S& Mo Pac latg 5 A-O 1127 Mar'99 112« 125*
Panama iscsf *s— 191" A-O *105 Scioto YaIANE "SwNorAw
3fsubsidy#%a ,.*..1910 M-N Scab A Roa 1st5s....... 1936 J -J 104)4 Feb.'9fr
Peon Cogu 1stg4*§..1931 J - J «113* 117 115* 115* 114*4 new Sea A B Bdge. S« Bklyn El.
Registered. 11931 J-J U S* Mar"99 US*U®6* SodBayA Solstg5s...1924 J-J
Gtd3 *aool traitrag-1937 M-S 102 Not'98 So Car A Ga 1stg 5s.. 1919 M-N 108 Sale 105)4 106 45 102* 100
PCCA3tl1*oongag4*s— Southern Pacillo Go—
SeriesL ....... 194° A-O 116 Mar*99 114)4 118 Gal Hal* ASA 1stg 0S.1910 F -A 111 114 107 Jan.'98
Berios Bgu 1943 A-O UG6* Sale lie™ ue* 118 118)4 2d g 7S s .1905 J-D 110 US 110 Feb'90 110 110*
Series Cquar.. 1942 M- N 113 Nov'98 MexAPacdlr IstgSa.'SI TIN 104)4 Sale 104)4 104)4 100* 1043
Series D 4sgua 1945 M-N 107 Deo *98 Hons AT C1stW AN7s.’03 J-J
Pitts Cto A StL 1it 7a. 1900 F- A 105* Mur'99 105)4 107)4 1stg 5s int gtd.......1937 J-J 112 Mar *99 107 wua
Registered ..1900 F- A 109)4 Apr’'97 Cong Os Lntgtd. 1912 A-O <110 112 Mar'99 118 11*
Pitta Ft W * C 1st 7a. 1912 J - Jl 141 141 138)4141 Gen g 4s intgtd. 1921 A-O 90 sale 89)4 90 87* JO
3d 7a. 912 J-J Ui Not'98 Morgan’'sLa AT Istg0s.'20 J-J 180* Feb.'9*
3d 7b. 2 A0S 1St 7S 918 A-O 189 Jan/09 139 180
C 8tL AP 1stcon g 5a.1932 A-O 112* Apr'o7 NY T AMexgu 1st*4s."12 A-O
Registered.... 1932 A-(J Ore A Cal 1stgtd g 5s.1927 3-J 102)4 104W 105 Mar'99 97 105
Clev A Pittacon af 7b.1900 M-N 107 107  May*9 SA AAPass Istgug 4s.'43 J-J  88)4 Sale 81)4 *4 77* S6
Gengag4*saeraA.1942 J -J Tex AN O 1st7a......... 1905 F- A 116 Dec'98
Series B 1942 A -0 Sabine dly 1st g 0s..1912 M- g 106)4 Nov'97
Srle APittgag3*s B.1940 J-J 100 Con g ..1943 3 -9 105 Sale 103 105* 103 10 55*
Senes C ..., .oeeeeeennne. 1040 J-J LOO SoPof Argu 1stg6s.,09-10 3.7 | 114)4 Sale 114 114> 109* U4*|
Gr RAI e>(|stgug4*aH041 J-J 8 P Of Gal I«tg 0a.’05*12 A-O 112 Mar *99 113 113
AUegh Valgengu g 1*.1942 2-S 103 Not'97 1stcon guar g 5s..1937 M-N 102* Not'98
NA CBdgegengug 4*s.'45 J-J Stamped... 71905-37 M N 108)4 Sale 108* 10*54 100 109 *
Fsnn EHlat real eag 4a. 1933 M-N 108 ' Mayv07 A AN W l1st gu g 5a.1941 J-J 100)4 Bale 100 100* 90 100)£
Con sterling g da......... 1905 J-J 8 P Coast 1stgn g 4s..1987 J-J
Con currency Os re* 8 Pacof N Mex 1stg0s."lIl J -J 13* Not'98
Cong 5a...... South Ry—1st oon g 5 .1994 J-J 108* Sale ICO* 108* 103* 108
Registered. Registered 994 3.3 100* Mar’'99 100*
Cong 4b t Mem Dir 1st g 4- 4)4*5e|990 J-J 107* Jtux/90 107*
Cl A Mar 1stgu g M-N Registered.......... .. 990 J-J
USJ RE ACangen 4a 1944 .n-s 115)4 Feb.*99 E Ten reor lien g 4-5s. I93S TI-S 107 Sale 106* 107 106 20
DR ERA Bge latga 4ag.’Sd F- A Registered 038 M-S
Ban A Lewis 1stg 4s..193d J -J AlaCen K 1st* Os. 1918J-J i'l2* Aug*0l
Pensacola A At. SsaLANaah AU A Ch Air Lino Inc. 1900 A -O
Peo DecA K latg datrrec.’20 J-J '101 102 101 101 99 101 Col A Greenr 1st 5-da.1918 3 .3 117 Mar *99 uz 117*
Prana Dir latgd#trrec-'90 M-S * 96 98 Mar'99 94*4 97 ET Va A Ga 1st7a....1900 j-J Mar'09 104* 105
2d a 5atr rec i*tp<LU920 M-N Dee *98 DITislonal g 5« 1980 3-3J 117* 114> 117
Peo AHast. 3t* CCCA StL Con 1st g 5a.. .1958 M-N 118* 115 118<J
Peo A PekUn latg da... 1921 LH) 190 May'09 Ga Pec Uy 1stg 6a....1922 3 - 3 124 124 124~
»dgd*a,, . .. Feb., 1921 £ 5 : 90 Sep.'98 Knox A Ohio latg fl».1925 3.3 123 tie t28
Pine cjlreekreg*gger 8 «..1932 J-D 187 Not'97 Rich A Dan con g 6a .1916 J - J Mar’'09 138 12SJ6
PittsCin A3tL. 3e*Penn Co. Equip9Uix rundg 5s.1909 M -8 Mar‘99 100 100
PCCA 8tL. 344Penn Co. Deb 5a stamped.......1927 A.Q Dec'0g
Plus CleTATollatg6a..1932 A- O 107)4 Oct-'98 Virginia Mid gen 5a... 1936 TI-N 112 no ii2)e
Puts AConceUsT. 3*4BA O. Gtd stamped ..1986 M-N Dec'08
Pitts Ft W A Ch. 3*4Penn Co. W O A W Istcy gu 4s.1924 F-A Feb.’99 80 «,
Pitts Jane latg 6«........... 1932 J-J 181 Not'OS West N C 1st con * 06 1914 3.3 Deo '98
Plus A L Erie—2dg 3# .. 1038 A-01 8ANAla. 34 LA
PtttsMcK A to-latgu 0i.3i J-J 9pok FalUANor IstgGs 1980 3.3
3d gUAT 6s.. 034 J-J Statlsl Ry latgug iWa.1943 j.p
McKeeA BVIatg 0S.1918 J-J Sunb A Le*r—3r* Peon HR.
PtUs PAP 1stg 3s....... 1916 J-J. 90 Oct.*98 8yra Blog AN Y. SaaDLAW.
PUtsS U L Slat g5s.. 1040 A-U *115* 117* 113 Jaal/90 118 113 fPer Aof 9t L latg 4)4a,'30 A-O 111* Dec'98
1stconsol gold 3s........ 1948 J-J [*1 99 J'ly'9" 1 1st ©on gold 5a 1804*1944 F. A 110 Dec'08
rttu A West 1stg ia .,1917J -J *8* 09)4 09) StL MBgeTer&ug 5a.1930 o-0 108 108 Oct-'97
JP MA Co eertfa 99 9rf) ,93* 99)4 Terre Haute EIO0O Ry g 8i.*14 Q-Jt
puts Y A ASHtiteon 3«1037. M-N Tex ANO. 3*4So Pac Co.
R eeding Cogen g 4s.,.1997 J-J 39)4 Sale 4944 00 850 ;00 TexAP RyBdIT Iatg 6a.1905 M -8 108 Mar'00 106 108
Registered 1007 J -J 97)J Mar *90 97* 87* latgold 3a.. ,8000 j - D us 113 27 108M 114
Renaeelacr A eat. Sm DAU . 2d gold loo. 5s. Deo...8000 Moh. 58* 5«* 1778 4514 54H
Bleb A Das. SaaBooth Ey. Third At 1stgold 5a.... 1087 j _j 126 Mar'yy lasgiae
Bio Gr West 1stg4s.,.. 1939 J - J 97)« Sale 97 0S 91 98 TolAOC iatg 3a.. j 105 105 Mar 90 104  loe
Rio GrJuno 1st go g 5s. 1030 J - 1) 10tH Feb.*99 102* 104)4 Weat'ndIT Istg 5%. 104 102 Dec'98
Bio Gr 80 latg 3*4s........ 19* J-J 78)4 Feb 78 73 General gold 3a
Boob A Pitts. St* B R A P. Kan AM Latgu g 4a. . 1090 A-O 88* Sale 68 88* 68«-
Rome WalL A Og 3t<NY Cent. Tol Peo AW 1stgold 4a.1017 j . j 82 Bale 81 88 88
8a|t Lake C latgaf 6*. *03-13 J -J T3tLAKO litg0Oatr,1916 J.D 10S* ..... 103* 108* 98 108W
tJoAG llatg 3 3-4a..1947 J -J 81 latar A Del lateg 3a.1080j -1) 93 99 99 90 88 10CjJ
t LAAj II. 3*4 1linois CexiL alon Slir. Sia Bklyn Kiev
*imCAL Sa Mob A Gtitb- Un SI (Obia) 1st g5*....1945 A-O
it L Alron Mount. Set M P. Ua Fr»o-ai Algg 46 1947 J-J 105* 8al« 104* 105* 038 102J* 109g
8t L KC4 N. 34* Wabesh. Registered...,,., . 047 J3-J 104* Feb WO 104U 104ft
StAM Br. SfsT Hit A Of8tL Un. Pac—Tr Co ctfa 24)4* M-N 68 Feb.'«d 875 88
»t LA8P 2d* AsCIA ..1008 M- N 113 115 115 114 115 UP DAG 1»t005atrrc.'89 92 Bale 92 93 87H 84
id gold As Class B 115 ...... 115 115)4 114 115*4 Uni NJ RR AC Co. Saa Pa RR
115 no 115 114* 113 Utah A North. BaaOre 9 L-
. UUea A Black R. 8*4NY Cent
tii" isT 124* 124* 182*  1*34)4 er Val End A W. Saa Mo P.
General gold 5 tow %« 1044 108H 107 109*4 Irginla Mid. 3** 9outh Ry.
lit trait gold 5 a 105 108 105* 105), 102)4 103* ab RR Co latg 3a..103W M-N 116 Bale U5* 116 113 lift
Pt8A V BBdg I»tg A 105 0«-‘87 W 2d gold 5a.. E-A 97 Sale 06* 9, 94 100
Kansas Mid 1stg ls... 1037 J - D Debenture aerlee A- - J
0OlLA8VRR«Iis....1096J-J 87* 'as" "as” 88)4 Serlea B J 86* 3ah> 35* 87* sai, 3bt
Southw DIt 1st g 5s... 1047 a-O 102 Mar* 99 102 latg 3aDel ACh Kxt..194i 3.3 107* Mar'00 105U 109
L Bo. 344 Illinois Cent. St(Jhaa Bridge latg6a.1906 A-O 3 Mar'99 109J4 na«i,
L8 W lit* 4s bdefs. 1989 M- N  93*4 Sale 92 9 «*4 879 94M 98)4 Warren RIL 3s» Del LA W
2d g 4# Inc bond ctfa..1089 J-J1  36*4 Side 54)4 37 (1018 40M 57 fWash OA W. 3*4 floathern
8t Paul City Cab. ¢ g 5s.1037 3 - J 108 ..... 10>)4 Mar'90 t06 108)4 Wcat N T APa—latg3».1937 3 -3 ...... 118* 111* Mar 90 108m I'H «
Guaranteed gold 5a...1937 j _3 Gen K3*4*., 3 A-0 65* Sale 63 65%* 54 «5ft
-tPaul A Dalatb lit Ss.1931 T-A *180 194 130 Feb *30 180 132V Income 3*_ April, 1043 Not, 93* Bale 19* 23* 14« *6>»
id 3s....... 1017 A-O *113)4 115 113 113 10 113 115 ‘jWeal No Car. 3*4 South Ry,
letco g 4% 1968 J-DI 9h 101 . I;Weatern Pan. 3*4 Cent Pac.
flPsul M A M 3d A* ...190v A-O 138)4 ... 114 Mar*9a 134V4i IW Chic St 40- -yr 1stcar 5i.’2h M-N
Dakota ext gold As 1910 M-N 18»'4 198)4 134)4 Mar'9a 135*4 40-yearoon g 3#. 1930 M-N 99 Deo'07
1stconsol gold As -J 148" Sale 138H _ 138M 199MI!West Shore. Saa N Y Cent.
Registered . R 137)4 Feb *99! 137H W Va A Pitta. Saa B A O.
Reduced togold 4*s 1983 J-J *118)4 U3H 1134 UlsitW VaCentA P 1st* 6s.1011 J-J 113 Jan.*99 us 118
Registered......... 19 Mar oH L. Wheeling AL E let g5e.1986 A- O 105* Mar‘09 104 108
atom tx | 1stgold 4s.. 1987 o 107)4 107* 107)4  Trust Co oertlHcatee............ 104* Deo0'98
Registered L 1927>j - 104 Jan.*99 104 Wheel DIt lit gold 5%.192* 3 .3 94 97 98* Miir'flB 98« 88*8
Minn Union 1stg 8a..1933 122W Jan.'0OM [P Ar-n A Imp gold 5a..1930 F-A 92 02* Mar'98
Mont C 1st3u gAs 134)4 Mar*09 134*4 I34)4J]WIIkeaA East. 3*4X Y8A W
Registered ... 115 Apr'o7 . wiik »ioair.a» HPM i«
1stgoargold 3s 115 Feb *99 jUSMUS  IWInon»*StP. S«0*SW
Registered.. UOMtOs Irttrg 3, ..1»37 J-J 84 Not'S7
KM IstdIT litg5*_ 118)4 Mar’'99 111)4 113)4  BngT«Ted trust certlhcate-n. 86 Sale 67* 69* 174 58  70W,
Registered,, InoomeSe.. 1937 A-Oi 6 Feb *00 8 1Oft
Nordir 1stg la
Registered.,. OAB JtHI.BCTRIC LIGHT BON D6.
WL1AS F litg 5 9 Aug'wWH IAtUnU OLOo Irt* 5)ulo47 J-D
Registered . - 9>* QeU’98
11 P A'Nor Pao, 3 Nor Pec Bklyn U On* Ut oon *5#..46 M-N 118 Mar'99 118)4 118)4
Bt PA8*City. 3*4C8tPMAO IChGLAGCo. 3*PG ACCo
9 Fe Pres APh I*tg5al942 M-S' Mar‘99 96  Columbus Gas Istg 5s..1032 J -J
ItA AAP. 3*430 rac. Co. |Oon Gas Co- Su P « A CCo.
ItF A« P 1sta/ g5s...1919 J -J 100)4 Oot.,97 ... MDetroit City Gas* 5a....1923 J-J 95 Balo 95 95* 28  85), 07M-
=No price Friday; latest bid and asked this week. t Dae Jane. IDaeJaly. | Dae March. 1Osa Jao. IOouda due Not. -These are option sales.

& MISQELL'S*

Tllaeellaaootia. Par. Bid. Aak. Ulscellaneons, Par, Bid. Ask. Tllwcelltinoogw. Par. Bid Aak
_ American Air Power of Am Soda Fouo—Com 100 P 10 Amor Graphophone. Iu f 12*

NY. .100 73 78 tat preferred 50 56 Preferred I P
Irasricn Axe ATool. 100 20 31 3d preferred... 12 18 Anderson (John) Tob.

; ifflffir Bank Note Co0...50 t 45 47 Amer Smelt A Hofl'g 43 48* Automatic Vending...10 t 2* 4
American Beet Sugar.... 32 83 Pruf-.rrod 86 86* Bay State Ga?..... 2* 2 H
Preferred......... 8 Subscriptions .. 115 116 Barney A8m Car- Corn.100 23 21

Amer Steel A Wire—Su St'ck EXit Preferred 100 82 85 |
Preferred ... American Surety.. 0 *25 285 8a 1942.. IAT 103 108
Subscriptlona . Am Typefo'ra—Sto 48 52 Bergn A Eng Phi 1.11st.
Amer. Caramel—! 4mer dewing Machine 5t 2 ISt 8a..iiciiicics 107 108
Preferred......... - ) fner Strawboard..., 100 = 30* Blackwells DurbTob.23t 13 20
Amer Prose Aseoc*n’ Amer Wringer omn...100 10ft Bliss Company—Com. .50 i 87 68
\ma*<**n 9(y»w......... 17 e ferrrnl .50 + 69* 3




610 THE CHRONICLE.—BOND PRICES (5 pages)

BONDS, Price Week’s Range
- Thursday, Rangeor S;il smce
H.Y.STOCK EXCHANGE Mar. 30. Laet Sale. .
Warns Ending Mar.31. .
9 Bid. Aik. Low. High. Vo. Low High
JWtOu Coeon lIstg 5»..1918 F- 95 Mar'99 . 95 151930
ma m 111 1St conv B5#. l®lO|lIl- 110% Sale 110% 110% %
m 00NG 5S.oorovvrroon 122" 123 122% Mar*99 120%122%
Bi g klyn'Istg 58, 1840 A i 113% J'ne'97
Reglstered A -
GasL NTlitcongb5s. *32 M-
OA Fuel. See P G & CCo.
Gee Sleo Codebg5s...1932 J - 110 Sale 115 115 7 100 115
Or HapOL Co Istg 5a..1915 F-
K O Mo Qm Co 1st g 5s. 1922 A - 106%109%

ftmAll bonds................ 11919

Lm Om -L Coof StL 1fftg5s’ 19 Q- F 106% Sale 100% 108 56
Q-1

Mat Fuel Gas Co See PeopGas
Poo Gas A C Istgu g 6s..1904 M-

3d gtd g 5b... 904 3-

lit oonsol g 6s. 1943 A- Teee

Refunding g5s,,. 1947 M-
Boglstered...

Ch G-L A Cke 1atgugSs37J- 113

OonGCoof Ohlstgu g5s'3fl J - 109

iG A FChlstgugOs.'08J - *105
5u Fuel Gas Istgng5.1947 M- .ot
Westn Gas Co ool tr g 5s..."33 Ul-

MISCKLLANEOUS8 BON D3.

111 Nov'97
107% Feb’'99
.. 1SO 126 Mar'09
100 Dec*98

Sale 113 113
....... 106% 109%

o

dams Ex—Col trg4s.1948 M-8 105% Sale 105% 105% 10
107 Mar’'00

mOotOtl deb g 8s...1900 Qu-F 106%

Am DkA Imp5s. SseCenNJ

Am Bptrits Mfg 1stg fis. 1915 80% Sale 97%  89% 30

T>arASCarCo 18tg6».1942
Dk'nWAWH Istg 5s.1945 ...
/'Tab Goal Min. Sm TCIAR.
Vv'hloJo A 8tYd col g 5s.1915]
Non-oum. Incomes 5s.1907
CllearfBitCoal. 8eeN Y CiU
Col 0 A | 1st con g 3s...1900
Ool0 Al Dev Cogug5a..1909
Coupon off .
0ol Fuel Co gen goid 6s. 1919 Itt-N
Ool FAICo gen sf g5s.1948 F -
Oom Cable Co 1st g 4s...2397
Registered....... 2397
e Bardel CAIl. See TCA1
el AH Can. SesRRbonds

.. 8aii 89 89 9
109% Feb'97

100% Mar’'99

103 Nov'98

88% 89% 28
108% Nov'98
104 Feb.'98

Dot MAM Id gr 3%s 8 A.1911 A-O 19% Sale 17% 20 49
mrloTATcoltrgsf5s...1926 J -J 110 Jan.'99
Gr RIv Coal A C1stg 6s.1919 A-O 95% Jan.'97
Hack Wat Roor IBt S$ 1926 J - J
Bend B Co lIstsfg 1931 M-S »116 111 Aug'97
Hoboken L A 1g 5s 910 M-N
Il Steel Co deb 5s.......1910 J - J 90 Jan.'99
Non-conv deben 5s...1913 A- O 70 Apr'97
Iron Steamboat Co 6s...1901 J-J
JeffA Clear CAIl Istg 551926 J-D 107 May'97
2dg5 1926 J-D 80 May’'97
Knlok Ice ( g A - O *100 101 Mar'99
Mad Sq Gard’ nIstha 1919 M-N 102 J'ly'97
et T AT 1stbf g5s.1918 M-N
Registered......coeeeis 1918 M-N e
Mloh Pen Car Co 1stg 5s.'42 M-S 105 ... LO3 Feb'99
Mut Un Tel Co. See Wn Un.
M-N 100% 103 100% lot 7

N at BtarchMfgColstg68'20
wptNews SAD D 5s.1990
NY AN J Telgen g 5s0y.’20
H Y A OutlLand 1stg 6s.1910
NoWestnTeleg. SeeWest.UunJ
Peoria Wat Co g 6s.-1889-.19

= No price Friday; these are latest bid and asked this week, t Bonds due July 4Bonds due May.

107% 107%
124 120%

109% 113
107% 109%
100 100
105 107

104% 106%
106 108%

35% 90%

8<* »8*
100 100%
80 9G%
17% 23%
110 110
90 99
98% ioi
103 108
100% 104

OUTSIDE SECURITIES (Given at toot oe 7

Miscellaneous. Par, Bid. Ask

Bond A Mort Guar...100 225
Carter-Crume—Pref. .100 55 75

Celluloid Co ..100 85 95

Cent America Tr'nsit.100; * 1

Oent Flrew'rks—Com.1'00 6 10

Preferred........... 100 43 48

Chateaugay OreA Ir0a’'15 30 50
10 17*

4s..

Ohesebrough Mfg Co.100 325 340
Glaflin (HB)-Istpref. 100 100 102*
2d preferred 100

Common—See Ex list.
Clark Mile End ThrleO 75 78*
Collins Co...ocvvvvrnrnns 119
Ool H 7A Tol (wh Iss) tea 25
58 59

Bonds 4% (when Iss*d). 101 102
Oonsolid Car Heating.100 1S* 50
Consol Firew’ks-Oom.lI0O 5

Preferred.............. 1001 50
ConKanC8moltARef.25 t 27*
Consol Rolling Stook.100 21 20
Oont. Tobac. Co—See Stoc k Ex. list.
Cramps' 8h A BInBldg. 100 70 80
Diamond MatohCo...100 140 (41

1 list.
Preferred. 109 115
Easley Land 20c.
Eppens 8hi A Wlera. ... 80
100 110
t 37* 33*

Goodyear Shoe Machine.

Havana Commercial.
Preferred.

Huboken Land A Imp t

Internet Silver—See Stk.

Do do pref
Do do bonds
3
20
Subscriptions. 90 08
Cninkarh'- InnfC StEx List.
97
. 100 110
Lawyers’ Title Ins. 145 155

MlgcellaneouB. Par.
Liberty Silk Mills
Preferred....
Lorillard (P)—Pref... 100
Madison Sq Q—8tock.l100
2d 0s 1919.

Mech'nical Rub-Com.100
.100

Preferred..
Meriden BrltannlaCo 25
Mich-Pen Oar—Com..100

Preferred

1st 5s 194
Minneapolis Brew 1st 7s.
Mosler Safe Co....... 100

Monongahela W ater...25
Nat Biscuit—See Stock Ex
National Casket Co...100
National Saw—Pref..100
National Salt
Preferred..
National Surety ...100
National Wall Paper. 100
NY Loan Almp...... 100
N Y Blsoult 0s 1911.MAS
New Jer Zinc A Iron. .100
N Y Air Brake—See N Y S
N.Y. El.Veh. Transp.100
Nloholson File Co......... 50
Nicaragua Construct. 100
Otis Elevator—Com
Preferred
Peck, Stow A W ilcox..25
Pegammd pref.. 100
Pennsylvania Coal.... .50
Penn- Steel—See Phila. lis
Penn. Water—Com ....50
Phil A WII 8teamboat.50
Pneumatic Gun Car’'ge.10
Pratt A Wlittn—Com..100
Preferred . .109
Pressed Steel
Preferred.....ccoo. .
Procter A Gamble..,. 100
Preferred
R-1.PerkInB Horse Sh.100
Preferred ... 100
Roy Bak Pow pf
Rubber Goods Mfg.

Preferred....
Russell A Erwin. .25
8afety Car Heat A Lt. 100
8chwarzchlld A Sulzb.100
8emet-8olvay deb 5b.......
Simmons H'rdw-Com.100
Preferred...
Singer Mfg Co
Standard Oil.
8tan. Dtst. A Di
Stand Und'rg’dCable.100
SloBslASIstOs 1917.FAA
Southern Cotton Oil.. .50
Stat Isi R T 1st 6s’13AA0
2d 55 1920....cccueuuees JAJ
8tillw-Bierce A Sm-V.100
Swift A Co. 100
1st 08
Susq Coal 6s 1911__ JAJ

Ask

00 75

85 100

120 122

%

25 35
20
60
85
80
45
05
100

105 107

100
+37% 39
List.

45
37
71
15#
02
50
114
105
tock E xch.
15% 1594
t 25
37
89%
t 22
35
860
t.
t 5 0
t 66 70%
4% £*
03% 85*
89
34C 375
190 200
51
90 90%
32 33
75% 78
t 05
140
40 45
101 103
140 145
125 180
440 460
473 470
ck Ex. List.

2
102% 103%

96 98
101 102%
9108% 110
11v

Price Week's
BONDS.
Thursday, Range or
N.Y.STOCK EXCHANGE Mar. 30. Last Sale.
Week Ending Mar.31.
Rid. A8k. Low. High.
Pl Valley Coal 1stg 0s..1920 M-N
Procter A Gamb 1stg 0s..’40 J - J
8t L Ter Cupples 8tatton A
PropCo Istg4%s 5-20yr’17 J-D
8 Yuba Wat Cocon g 0s..'23 J -J 101 Feb'97
8p Val Wat Works 1st 0s.’06 M -S
Stan Rope A T 1stg 6s..1946 F-A 90 Sale 88 90% 94
Income g ..1940 33* Sale  33)6 35 030
Sun Ck Coal 1stg sf 0S.1912 J-D
TennCoal T Dlv Istg 08.1917 A-Ol 110)1 Sale 110)6 110)6
Blrm DIlv 1st conOs. ..1917 J -J ... 112 UO;A 110)4
Cah C M Co 1stgu g 0s..'22 J-D
DeBarCAI1Cogug 6s.”10 F-A 104 Sale 104 104% 40
U S Leath Cos f deb g0s.”13 M-N 110)6......... 118% Mar’'99
Vt Marble 1staf 5s........ 1910 J-D
West Union deb 7s. .1875-00 M-N 103 Nov’'98
Registered ...1875-1900 M-N 105 Mar’'98
Debenture 7s...1884-1900 M-N
Registered........1884-1900 M-N
Col trustcur 5s ..1988 J -J 115% Mar’99
Mut Un Tel sf'd 0s...1911 M-N 112 Mar'98
Northwestern Tel 7s....’04 J - J
WhL HAP CCo 1stg 5s.*19 J -J
U. 8. GOV. SECURITIES, (For daily record see seventh pa
U S 2sregistered... .Optional (J- 09% ... Feb.'99
U S 3s registered. ..1918 103 108% 108% Mar'99
U 8 3s coupon 1918 108* 8ale 108 108%
U 8 4s registere .1907 112 112)4 112% 112%
U8 4scoupon.. ..1907 f$ 1135< 114)4 112 114
U 8 4s registere 1925 a- 129 180  12894Mar'99
U 84scoupon. 1925 Q- F 129 129)4 129 129%
U 8 5s registere 1904 Q- F tl2% 113)6 112 Mar'99
U 8 5s coupon.... Q- F 112% 113)6 112% Mar’'99

STATE SECURITIES.

Alabama—Class A 4t05.1900 J -J

Small..

Class 35 1900 110

Class C 4s... 1900 100

Currency funding 4s...1920 100
Dtstof Columbia—3-05s.1924 117
Louisiana—New con 4S..1914 10994 -

Small.
Mlssourl—Fundlng

Nortn Car—Consol 4s.

Small.
08..
So Carolina—

Tenn—New settlem t3s.1913
Small...s
Virginia fund debt 2- 85.1991

Registered...........

0s deferred certfa.
Trust reoelpts stamp

UNLISTED BONDS.
Atch Col A Pac 6str ctfa.

1894-95

Atch J Co A West 6s tr ctfs.
B & O prlien 3%a (w i).1925 9794 Sale
1st mort 4s (when Iss).1948 98)6 94
Cen.P”~c.M.378 (when Ds'd).
Istmtg (when issued)....... .
Col A South 4s (when issued) 87 Sale

Pittsb A West 5s tr ctfs

“ou Pae.col.tr. 4s (wh°nisO

i Bonds due April.

112% Mar’'99
105 Aug'08
108 Sep.'98
104 Nov'98

118 Nov'98
10994 M ar’'99
109% Feb.’ 98

104 Nov'98

128 Feb.’9b

97% 97%

95 Feb'99

33% 8

64 64 15
ot Mar'9

97% 98 120
98% 99% 00

87% 88 160

100% 1004 198
80% 87 514
5~% Oct.’98 I ..

Page 5. (Vor. LXV I,

Range
since
Jan. 1.

Low High

84% 90%
28% 35

101% 110),
101 lilh

) 105
11094 U S *

112% 115%

112 113
receding.’)
09 99%

100% 109%
10094 108%
111 112%
11296 H4
128 139
128 129%
111% 112
111% H3%

110 112%

108% 1099*
109%109%

90% 98
82% 87

o
100%101%
8594 88%

85 8%

| Bonds due January. aThvse are option sates

consecutive pages).—BANKS & MISCELL’S.

LViisceltaneouM.

Term Wareh—Stock..100

1st Os........
Debenture 0s.
Texas A Pacific

1st 0s 1908............
Title GuarA Trust .
Trenton Pott—Com..100

Preferred

Trow Directory-N ew. 100
Union Switch A Signal.50 f 42

Preferred.
Union TTPew

Banks. Bid.

BrokerQu otati
N. Y. CIT X.
America*.... 404%
1

Broadway.... 285
Butch'sADr.. 05

Central... +183
Chase....... 350
Chatham .... 310
Chemical.. 4000
Citizens’. 140
City..

Colonial*.... 20
Columbia*... 150
Commerce... 210%
Continental. 130
Corn Exch*.. *331
East River.. 180
11th Ward*. 200
Fifth Ave*.. 3000
Fifth
First..
First (St |S|)

14th Street*.
Fourth ...
Franklin.,
Gallatin.. 810
GanBevoort*.
Garfield........ 1100
German Am' 115
German Ex*. 235
Germania*... 375
Greenwich*.. 100
Hamilton*... 110

Hanover.. *050
Hide A L’ath 105
Home*.... 130

Imp A Trad. 54094
Irving........ 100
Leather Mfr 200
Liberty ..
Lincoln..
Manhattan*. 230
Market A Ful 225
Mechanics'.. *305
Mech A Tra*
Mercantile.. 1«0

* Banks marked with a asterisk (*) are State banks.

Par.

iUiMceliu.nt->oue(. Par.

Uni m Tobacco subs 187 137*
Un Typew—1st pref..100 106 10b
2d preferred............. 100 115 120

0 03 United Shoe Mach -See B ost. Li St.

AAO $107% U S Glass—Common.. 100 30 35
.100 S20 330 Preferred .100 80 S5
7 66 U S Projectile Co .100 90 101

.100 Wagner Palace Car...100 185* 187)

Ask.

ons.

*

325
4300

140
*333

3300

165
180

320
100

240

190"

45 55 Westl

ngh Air Brake...50 *225

Willimantic Linen Co..25 + 25

_________ tNH Worth't'n P'mp-Com.100 50 55
19% 21 Preferred.. .100 112 KO
Banks. Bid. Ask. Bid. Aik.
Brokers' Qu otati ons. i otati ons.

Merch Excn. 120 195

Merchants'.. U07 Mech A Tra*. 250 260

Metropolis*.. 370 Nassau .. 280

Mt Morris*.. 250 350 Nat City. 830 345

Mutual*. 145 160 175

Nassau*.. 190 195

New Amst.*.. 350 140 150

NewYork Co. 1450 105 115

N Y Nat Ex.. 100 115 Sprague . 200

20th War 140 i'45

..... Union*... 115
105 115

519* *200
2055 *

375

Colonial. *500

Republic .. igm
Riverside*... 190
Seaboard.... 2

Second ..
Seventh..
Shoe A Le'th 97*
State* .

State of NY* 115
12th Ward*. 130
23d Ward*... 100
Union.,
Union Sq

Yorkvillex.. 190

BR'KLYN.

Bedford*.... 215
Broadway*.. 190
Brooklyn* ... 125

NGer Amer*..
Hamilton*...
Kings Co*.... 100
Manufact.'rs. 200

5 Purchaser also pays aocrued interest.
* Sale at Stock Exchange or at auction this week.

105 Manhattan..
130

North Amer.

275
1875 1410
*000

200 —
550
320
1400 1500
450

235 250
250
225 250

1325
*451
1450 1550

. 290 310
N

400

235
295
S10
250 456
240 __,t

250

t Price per share.
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.
R | f Sales .
X3T Share Prices—Not Per Centum Prices. ACTIVE STOCKS. Sales  pange of Sales in 1899.
Saturday,” Monday, Tuesday. Wednesday Thursday, Friday, Hlindicates unlisted. freek.
March 2d Warch 27.\March 28. March 29 March 3¥) March ¥>l Shares Lowest, Highest.
Railroad Stock*.
*215 315% 145% 315 215 ;251 352 852 253 Boston & Albany. (Boston).... 100 402 245 Mar. 258 Jan. 18
97 93 |100 104* 100 103 93 100 97 88 BOston E levated . “ ....100 6,393 80* Jan. 104* Mar. 27
*331 ... «334  ...... -234 | 234* 234* '234 ... Boston A Lowell. “ Jan- 235 Feb. 1
173*172* 173*175 175 175* 175 175* Boston A Maine.... Jan. 175* Mar. 29
143* H 1* 141 145* 143* 145*1 143* 145* 143* 144~* Chic- Burl. A Qulncy il Jan- 149* Feb. 18
lid* 146* US 149* 149 149 143 143 149 148 Chic. June. & un. Stock Yds. “ Jan. 150 Mar. 20
132 129 '123* 139  *129 131 ] Preferred ... Jan. 12 130 Mar, 11
137* 127+ 133*133* 123* 12-3%, s Chic. Milwaukee A St. Paul. (Phlla.) Jan. 3 131* Feb. 18
33 33 33* 36* 36* *37* 37* 37*] 30* 37 Choctaw Oklahoma A Gulf.. “ . Jan. 3 37* Mar. 28
43 48 48* 48* *3* 43* 48 43* *43 43% Preferred....... — “ Jan- 14 48* Mar. 29
80 60 59* 59* 00 60 ConsoL Traction of N.J.T Jan. 3 01* Jan. 13
181*181* 12L 131* 121 122 131*121* 121 121 Fitchburg, pref 209 107 Jan. 3122 Mar. 28
Ga. Southern & Florida..— 35 Mar. 22 38 Feb. 1
93* 92* MW" *94* < Il Vi* 1st preferred. *15 98* Mar. 28 95* Jan. 23
*64 64*: .. 2d preferred . 100 03 Jan. 11 70 Jan. 27
asH 29* 28* 29*j 23* 23* 27* 28* 2 Lehigh Valley . (Phlla.) .... 50 4,978 23* Jan. 10 30 Mar. 9
0 6* «* 6* 6% MexicanC e n tr a | . (Boston) 100 18,296 5% Jan. 7 8* Mar. 30
SiW m* =93 94 ... 93 Lt efl* Northern Central,.. . E’ 50 12 90 Jan. 21 95 Feb. 0
5i 53 32* 52* 52% 54 S3* 54 | *52* 53* Northern Pacific .... ( hIIa) 2,300 4214 Jan. 7 55* Feb. 15
<99 79* 79* 79*1 *79* 80 SO 30 | *78* 79%*; Preferred........ . OO 42 76* Jan. 0 81* Jan. 20
«202 *302 ...... i 203 202 203* 303* *202 ... Old Colony,. .(Boston) 100 18 198 Jan. 4 804 Mar. 11
Oregon Short Line. 10 40* Mar. 11 46* Jan. 23
00o* 68* 87* 67 »7* 07* 6S*i 67 67* Pennsylvania.... (Phlla.).... 61 Jan. 3 70 Jan. 23
90* 00* 96h *j 97 97 97 97 | 96* 97 Philadelphia Traction . “o 94% Jan, 3 99 Mar. 9
18% 18* 13* 19 8-10 12 3-16 * a ill 13-« * c iReading Compan 10 5-10Feb. 8 12* Jan. 24
13-1 33* 15-18: 33* 33* 33* 33 9-16 b 0 1st preferred 25 13-16Jan. 34 Mar. 23
18 11-16 18 11-16 * 1S* 9-lo 18 5-10 * 17 15-16 0 2d preferred 13 7-16Jan. 6 18% Mar. 23
47 47 47* A45* 47 48 48* 49*: 43* 48* 'Union Paelflo, 41% Jan. 7 50* Feb. 21
81M stH 81 81* 81* 84%* 82* S3* 31 81* Preferred .. . 73 Jan. 6 81 Jan. 23
30* 36* 37 36* 37 36* 37 | 36* S3* 'Union Traction. (Phlla.), 31%.lan. 7 38% Mar. 30
121% 21% 21* 23* 24 22* 22* 24* 42* 22H United tty A Elec. Co.(w. i) (Balt.) 19 Feb. 15 33% Feb. 81
43* 43* 43* 43* 43* 43* 48 43 Preferred (whenissued).. 41* Mar. 3 45 Feb. 21
04 94 93* 93*, 93* 94 94 94 93* 93* a .(Boston).. 90 Janu 3 95 Jan. 19
Jliftcolinncoue Stock*.
360 360 385 369 365 367 306 370 J306 370 American Beil Telephone.. (Boston) 00 882 278 Jan. 380 Feb. 14
100* 101 100 101 i 102* 107 105 167*1 165* 171 American Sugar Reflnlng3 0 Jan. 180 Mar. 30
116* 117 lie lie ilie lao 117+ us ! 117 110 Preferred!................. “a Jan. 132 Mar. 80
300 365 363 369 ! 365 365 set 364 1900 360 Boston A Montana__....... 4 Jan. 830 Mar 1
89 WO 89 89*' 87* 37* 89* %/ se Butte A Boston 0 Jan. 97 Fob. 17
lit 745 750 775 1760 770 1705 77 I77O 770 Calumet A Heel* .................. " Jail. 895 Fob. 21
24*% ai-4 24* 24* 24* 94x g4x 24*1 23* as* Cambria Steel (0150 pald) (Phlla) Jan. 94* Mar. 22
60 00* 69* 69* 09m 68* 09* 70 69* 70 | Consolidated G as. (Balt.) 100 970 00* Mar. 71* Mar. 18
47* At 48 48 49 54 5t* 56* 54* Dominion Coal 0 098 33 Jan. 58* Mar. 30
164 106 165*170 102 170 105* 107 ! 165 1094 Electric Storage Battery ! .. (Phlla.).... 100 030 58* Jan. 170  Mar. 17
104* 104* 167 167 j 121; 107 160* 107 j Preferred!.. “ 00 145 04% Jan. 107* Mar. 23
94 95 95 85* A a 93 95 95 93 Erie Telephon 425 78* Jan. t"0 Fob. 14
5»H 55 55 at 61* 63*j 00* 02*! 58* 07*! Federal Steel.. . 790 46% Fob. 07% Mar. 30
33 32 ! 80 81* 31 91~ 91 32 LarnsonStore Service. . * 804 23* Jan. 33 Mar. 30
45 45 45 45 i 45* 45* 45 43* *15 Lehigh Coal & Navigation... (Phlla.) 945 39* Jan. 45* Mar. 29
92* 20% 24%' 23% 25% 24* 24*' 24 23 1 Marsdon CompanyT........ 0 302 6% Jan. 25* Mar. 28
u47 150 148 148 *147 150 1 150 140 146 | New England Telephone— (Boston) 100 20 133 Jtin. 154 Feb. 23
45 46* 46* 47* 45*% 40* 43* 46 43 43* Oid Dominion Copper!...,, 4 25 380 35 Jan. 49  Feb. 18
28 27* 23 | 27* 88 \ 37* 26*1 x47* 88* Pa. Mfg. Light A Power! .. (Phlla 50 979 23* Jan. 29* Mar. 15
135 155 154 151* 154* 134*' 154* 139* 157* 160 [United Gas Improvement!.. 50 397 137* Jan. 160 Mar. 30
*QAN 4* 43* 42* 45* 44 50 60* 35 [United State* (>U. 25 271 30 Jan 55 Mar. 30
3,H> 43 43* 44*1 45  46* 43 46* 43 it*1 iWeUbech Light! 5 017 30* Fob. 46* Mar. 23
Skl Hx  el*  »x ei* Y] #* t*J *te 1% IWeat End Land. 1* Jan. 1* Feb. 18
*48* 49 49 1 43 49 43* 48*1 48* 40* iWestingh. Electric 32Uj 39 Jan. 52% Fob. 24
««* «4* e e | B4 04 at \ Preferred...,.,,..*,. 50 240 03 Jan. 04* Jan. 10
- BudandIMtEdprlCM no Mis WA* BLtd*. - au 1510118! ib.g2e-10 32"
inactive stocks Bid. lIArt. sTocks BONDS Bid. jArt. BONDS BONDS 1 Bid, |Ask.
RAILRO AirT—firiH't Mar. 30, iilrfOBi.L.—Cuaalfid»d. Boston—Concluded llaltimore—Concin*d.
AsTop AS F»..(B 06)100 siw 1OWCol 15 117 S YAN Eug Ist7».’05J AJ WestN Ccon 0s.1014JAJ 119 119*
AH A CO»ri.UOVBmU) 100, 121 Mining. 4 25 91 , 1 t«tm ort0a. ..1905JAJ WestVaCAPIstAg.'| 1JAJ 114
Bo. A pr.(Bo,()10C: 173 Palmetto Co.... (Phil) 25 A* 7 Dgd A L Ceon 0s.30 AAO WII A Weld 5*..1085 JAJ 118
Bo«<on A Pror. * 100, 268 ... 40* 30 ucoeue 6s,.
C*ViriM* Utpf(Wills sO 55 Ift% 10* Rutland 1st6s.."0 . Honda—Phila delphla
CooSni 80 a 1 Pril......... - 30 11v, UH 2d 3a........ 1896 FAAl_._. AU City 1st55g-'1
nt.. " loo |1 70 Pennsyl Balt.. “ 50 109 Torriagton 1st 3* 1918.. BsllsTcr Ut5s.19.10 JAD 109*
C*Bttal Ohlo (Sllt) SO 56* Weat End St 5s.. 02 MAH tos’ B Boro Gas I»15»,"88MAQ0 102 103
OhL.A W Mleh. (Bo«t)100 Pref! 4 109 7»H 80 * 1914 MAS Cambria Iron 0S-1917JAJ 109
Ctt'*etoMn<t»I<Phtt) 100, 41 {=0ilman (H ost) 100 101 162 1910 MAN Catawtsj* M 7S-1900 FA A
Cos.fi A Facial Bo.S)100 159 Lumnoy Mining. * 95 105 168 1917 FAX ChesAD Can1st5s5.410 JAJ
omm E I- 100 tirnne 12 i ChocOklaAG prior leu 6« 108*
oo'rmo|'rtpuu'r(p|>3)> SO 38* 33* 1Rhode B! Mia-. S* 14 Bond* - Unitimore. General 5s5...,1919 JAJ 107
Fr so 64 ftanta Tsabel G 4 5 15H 10 AU A Cb 1st 75.1907 JAJ CItVSt fty(Ind)con 5s-*33 104
JTOni A jTamarack Min. * 95 24ft 330 AtlG-Ughtl*t5*1817JAD Colom 8t R> 1stcon 5s.'il2 107*
P r«f.. too 46 48 Torrtngton"A" 4 25 34 31 Balt Belt 1st 5a 1990MAN 107 ConTracof NJ 1st 5s..83
8Tm>ofn I'MitPhU) SO UMi ... Pref ... 4 23 20 30 jBaltCPas1st5s.i» 11MAN U4 Del AB Bk Ut?a.*Q5FAA 117
HMIOST M A T ™ 50 (UnCopLAMg =« 23 ft B*.t Funds 5s.1916 MAN' 185 EastAA 1st M 5a.20 MAN 112
AAAAAAAAAAAAAAAAA so 73* Un 8ho« Mach-. © 25 37 Exchange 3*s. IW30JAJ Bdlaon KJoc 5s stk tr ctfa.
HnoSA Bro«) T H 80: Pref 1 25 26* 27 BaHAOhI0 459.1933 AAo HlecA Peop’s Trstk trotfa 98* 99
Prefo ... so 44 tUtah Mining 4 4'85 8tat 1*12d 59.1926 JAJ EIniAWIIm 1st 0s-'10 JAJ 125
EC Ft8A M. (B«t)SOO ft ib ! Water Power . 4 e BAOBWI si4* g.l 990JAJ 111* Income 5a... .2662 AAO 109
Pr*f < 100 30 so Welsbach Com '(Phll) 00 Y j* 15 BaltAPIst«*m 11911 AAO Kq 111 Gas-L 1stg 5s.1928 109*
LJttl. Seha,l». (J»bU) 50 55 Pr*m ... 100 03 1st 6s tunnel 191L.JAJ llestonr MA F con 5s.*24 116*
MMo. Central. (Bart)109 16ft 160 ! Wesim'ral Coal 44 50 50 » Bal Tree 1st 5*.1929MAN HA BTop con 5s5.25 A \=
MBwaui AS H.(Phli) SO 37* Winofsa MInIng(IIost) 85 17 uii Ext A Imp 0s.1901 MAH Internat Sar 0«.,,,.19U0
S«qn*hon Kv. " 50 55 Wolverine Min- 45% 46 No BaltDlv 6«,i942JAD KOBabB 1st 0S..20 JAD
W Kr,rf*."4. (So S.'100 Wollaston L‘d. 44 5 2 Convertible 551906 M AN KCP AG 1st5s..23 AAO 00*
. 100 flonds—Bost Cape FATsrA6g. 1916JAD Lehigh Nar 4*5,.'14 *.J
.(Phil) 30 102 Am Be,! Tel 4s 1008 "JAJ .103 104 1st Os ser B.. 1916 tr rec RB 4s g .1914 Q-K 107
_____ % 501 @i, ATA-irjon«-4.,'»5 AAO 1100* 1st 6s ser C-.1910 tr rec congN% .1911 JAD
Phil Germ AN. * 50 140 Adjustment g '4%.1995 1 83 84 Cent Ohio 4** g/30 MA6 Gen M4*s g..1924 Q-F 109
....... *» 100 BA MM is 7*.'02-07 MAN Central ft/ 6a... 1912 JAJ Ixih VC'I Istflsg ftSIAJ 98*
Dotted Trof P. * 50 14% Vs" B-JStonTerm43*s..[»47] .... OOHM&L 54 ... 1932 MAN! I>eh Val ext 4s..1948 JAD 118
Pref-.,...... 30 50 Bo* UnGas 1st5t.*39 JAJ 83 00 Ext A Imp 3S.T933MA3 ‘1910 MAft 120* 180*
West End pref. (Bout) 50! 113 24 M 3s.....e. 1939 JAJ 71 iChasDty ftylst5s 83JA-J 103* 105* . 1923 JAD
West Jer A 88.(Ph 50 BorA Mo Rlvex'pt0s.JAJ 120 CharICAA ext5s.19i0JAJ 109
IfertRTAPa. 44 50 g* Non-exempt 6».'18 JAJ! 107 Chosap Gas 0s..1900 JAD
Wlscon CentraI(Boa71100 1% Plain 4a............ 1910 JAJ* 100 CllyABub 1st5s-1922JAD I8 US*, Newark Passcon 5s.1030 117*
........... M 100 OSBar* NUISa’'SOAAOQ! 107 O0iAGrnr1*t5-«.1917JAJ 119 120 i No Penn Ut 4s.'30 MAN .113
Wot Nash A B. 4 100 24 M As.,.,..1918 JAD -+, i Consol Gas 0t.. 1910 JAD 116* Gen M 7*........1909JAJ 117
MISCELLANEOUS. Cb Bar A Q 4%71922 FAA 100 5s .1930 JAD 113 Penn gen Os r...1910 Var 181
AJJouex Mining(Dost) 23 10 10*1  torr» Xnt AAO 103 rif-fl} Ga AAiatstpf5sI943AA(.' 108* Consol 6«c.,.. 1905 Var 118
Am By BILL!.(Phil). ChleagioJUQC5s. 1915JAJ U S* 03 103* Consol5sr....1919 Var *meee
Arnold Mining.(Boet) 23 10 10ii ChANo Mgu5«.'31 MAN 83 ! 123* i[f4* PaANY Can 7s..'00 JAD 120
Ash Bed MlIn*g. '* 35 1% 2 ChlIAW M 5¢.*21 J*I> 90 kFla 1st 5*. 1945JAJ 109* 0*' Cons 5b. 1939 AAO 103
Atlantic MIn'g. 4 23 31 35 Con.of Verm't5a.'13JAJ 05 . KnoxvTrac Ist5s'‘88 AA<» 107* 107* Corn* 4s 1939 AAO 90
Baltic Mining . 4 93 30* 31 CtIT't Hi7Ut1.,'37 AAO ... 7i* LasaftEilstgu5s’'42MA8 Penn Steel I»t5s.M7 MAN 103
Bay State G«sT.(Boat) 50 DGRA WU tUN fl AAO 95 07 MetSU Wash}1st5#85FA 180* People's Tr tr oorta 4s.*48 108 108*
BergAShg orAN(PhU) 100 80 Domin Coal Istfts-MftMAft New Or! Gas 1st 5s.,.V»r Perkiom l«taer5s.?18 Q-J
Pref., Eaat'n Ut Mftsg. Oft MAS jiv r 120 Norfolk St 1st 55 '44..!1AJ 109" PhUa Elec gold trust ctfs 103
Boston | Fr EIKAM Y 1st6# *33end NorthCent4**. 1925AA0 PhART gen M 5g,*30 AAO
Boston Land... Gen M 4s g-.1920 AAO
Cdmbria Iron..(Phil) 50 46 46* ITlin 8teel Cout 55.*10 JAJ 106 I 0Os gold 1900 . Ph A Read 2d Os.'SS AAJ 125
Canton Co.........(Balt) 100 84* 85* Debenture 5«. 1913 AAO 102 0s 1904...,,.. Consol M 7b.. 1911 JAD 183*
Cesiten Mlnlng (Biet) 85  #7>x A4ft KCCA S 1st5s».'25 AAO 73 Series A 5% 1920. Con M 6sg...1011 JAD 123
Daylight Prt*m-(PbH> 50 37 37* KCFtSAG Ift7s.'08 JAD ill4 Series B 55 1936.. Ext Imp M4sg.'47 AAO 104*
hoeoin Coalpf. (Boat) 100 120 iai KCF8AMcon6 '28 MAN \95 too | )htoA5115t73DV905MAN* 103 Con Mof *82 4s5.*37 JAIl 103
Bdison &L HI. 100 Pitt Un True 59.19»7 JAJ 112% Terminal 5s9.1941Q-F 120
Wee Coof Am! (PhD) 50 30* INCOMe S5« 45 PotornVal 1st5s.1941JAJ P Wil ABalt4s.1017 AAO
BSeot YehleleT ~ * 100 103 KOA M RjrA o [067 .. 110 Collattruat48.1921 JAJ
Eieetrv*Com I! M 50 KC3tJoACB 75/07 JAJ 120 Pitta CA8tL 7s. 1900 FAA 105*
Franklin Min g. (Boat) 35 e H 100 Rejwl Co gen 4b, 1097 JAI
Oeneral fflect-. - 00 lie 110*! L RockAFS I«t7«.'05JAi 1105* Virg Mid 1st 0s.1900 MA* Rochester Rycou 5s5.1930 105*
Pref...,...,, ‘e 100 L EAftf L 1st 6* g.2fl AAr> 2d series 6s., 1911 MAS 118
Gen El Aaio-MVFhO) 50 16% 17 24 M 5-6 1930 AAO ... ---I»t'i 3d series (*, 1910 MAS i'l'a” Heran Trac Ist 0» ‘32M AN
IntBntB A 6 M{Beet) 4th ser 8-4*5#.1921 MAS 104 Union Term'i Ut 5a.FAA
lain Ooyaie!,. . 60*' Mex Cent 4s *..1911 JAJ % 5th series 5s.1936 MAS 109* United N J 4s..1944 MAS
Marsden pref' SPhll) 100; 70 lstcon tne ysgoon-cum jj% 18 V» (State) 3s new.'38JAJ 88 UnTracPltt#gen5a'97JAJ 112
Mergenthaler -./Bost) 100 tftt 1*3 1 2d con In© 3s non-enrri-. th 8 Fund debt2-8s.1991JAT 84 IAnd interest. fl150 paid.
Mex Telepkone 10 * * New Hn* Tele 0s."9» AAO 100 V*A Tenn 3d 5s.1900JAJ too ... =Price Includes overdue coupo ns.
WcAmMO bredg lot  3-» 3ft*! 0« ., 1907 AAO ... BF 1900 JAJ
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RAILROAD EARNINGS.

The following table shows the gToss earnings of every
ITRAM railroad from which regular weekly or monthly returns

«an be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1to and
Including such latest week or month.

7Jie returns of the street railioays are brought together sep-
arately on a subsequent page,

Latest Gross Earnings.

Roads.

Jan. 1 to Latest Date

Weekor Mo 1898-9. 1897-8 1898-9. 1897-8.
* *
Adirondack - ..January... 16,348 21,482 16,348 21,482
Ala. Gt. South..!13rtwk Mar. 34,912 30,519 390,823 401,306
Ala. Midland... January... 66,971 70,194 66,i>71 70,194
Ala.N. O.ATex. Pao. Juno.
N Orl. A N. E latwkM 'cli 29.000 25.000 269,021 273,200
Ala. & Vickak.lstwkM’'ch ~ 12.000  13.000 130,297 146,588
Vicks. Sh.A P. latwkM 'cli 11,000 12.000 126.925 140,793
Allegheny Val. February J 186,621 185,499 410,785 398,259
Ann Arbor.. 3dwk Mar. 32,181 27,612 337,319 357,252
Ark.Midland... January...! 10,873 10,330 10,873 10,330
AtOh.T. AS.Fe.. February. 2,959,739 3,056,389 6,188,062 5,916,838
Atlanta A Char January... 177,748 134,407 177,748 134,407
AtL Knox.<feNo. February.i 24,610 23,625 52,481 49,047
Atlanta & W. P. January... 52,633 55,539 52,633 55,539
Atl.C'stLIneS.C December. 191,136 174,914
Atlan. A Danv.. 3dwk Mar | 14,584 14,505 123,197 124,677
Austin AN 'wesi December. | 15.094 17,975 151,336 178,039
Balt. A Ohio__ February 1,792,881 1,912,361 3,972,769 3,982,791
Bal. & 0.8ou’'w. 3dwk Mar.] 122,651 145,428 1,314,017 1,455,666
Bath & Ham 'ndfifJanuary. 1,864 1,833 1,864 1,833
Bir. A Atlantic. February . 1,898 2,293 3,923 4,273
Brunsw'kAWest January... 48,884 50,107 48,884 50,107
Bnff.Rooh.APitt Bdwk Mar. 66,223 66,783 771,723 742,406
Buff.8t,M.&8.W January... 31,019 31,019
Buffalo A Sueq.. February. 48,932 36,334 1C2.540 76,800
Bur.C. Rap.A N. 3dwk Mar. 77,463 79,853 973,835 856.805
OanadlanPaoitlc 3dwk Mar. 449,00 463,000 5,042,953 4,575,969
Oar. Midland .. November. 5,889 5,485 59,978 54,526
Oent.of Georgia 3dwk Mar. 115,949 100,785 1,317,134 1,341,294
Central N. E ... January... 51,543 47.288 51,543 47.288
Central of N. J.. ,February . 867,693 885,291 1,960,256 1,940.990
Central Paoiho. December. 1,263,292 1,141,951 15,940,809 14,173,604
Charlest'nASav January... 57,139 68,794 57,139 68,794
Chas'n A W.Car. Novemb'r. 82,150 79,621
Ohattan'ga So.. 2dwk Mar, 1,270 1,376 11.528 13,899
Ches. A Ohio— 3dwk Mm*. 233.618 223,119 2,356,714 2,537,100
Chic. Bur. A Q_. February. 3,026,776 3,139,716 6.220,228 6,184,172
Chlo. & East.ID. 3dwk Mar. 103,570 89.660 1,058,24 958,692
Chlo. Gt. West'D 3dwk Mar. 120,139 110,546 1.255.849 1,117,334
Chic. Ind. & L. 3dwk Mar. 66,433 60,257 658,030 616,412
Chlo.Mil.ASt.P 3dwk Mar. 695,903 666,494 7,591,908 6,725,034
Chlo.AN'thw'n. February. 2,691,421 2,586,872 5,521,019 5,148,429
Chlo.Peo.ASt.L. February. 64.116 71,001 130,781 149,060
Chlc.R'k I. AP.. January... 1,539,847 1,435,037 1,539,847 1,435,037
Chlo.8t.P.M.AO. February. 710.619 591,272 1,534.428 1,158,*751
Chio.Ter.Tr.RR. 3dwk Mar. 20,918 21,461 248,381 246,624
Chlo. AW .Mich. 3dwk Mar. 40,581 37,498 418,« 30 351.004
Choc.Ok.AGulf. January... 195,316 150,710 195,316 150,710
Cin.G.APorts’'th February. 4,231 3,986 8,709 8,368
OIn.N.O. AT.P. February . 322,397 321,161 679,112 653,996
Cin.Porta.AVir. February. 20,247 19,989 40.b 27 38,639
Clev. Ak. A Col.,3dwk Mar. 18,330 15,696 181,990 170.687
Clev.Can. A So.. 2dwk Mar. 12,641 12,438 126,292 126,739
OLCIn.Ch.A8t.L'3dwk Mar. 265,152 264,818 2.791.850 2,9'4,746
Peo. A East'n February . 137,128 157,068 282,183 304,084
Cl.Lor. AWheel. 3dwk Mar. 34,184 29,385 348,619 323,405
OoL Midland___February . 88.928 123,889 229,847 259,335
Colorado & So.. January... 325,118 325,118
Col.H.V.ATol., Jauuary... 224/11 211,605 224,011 211,605
Col. Sand'y AH 3dwk Mar. 11,586 15,468 171,066 160,613
ColusaA Lake.. February . 1,450 1,700 2,650 3,400
Crystal...... January... 1,285 1,146 1,285 1,146
OumbTd VaDey January... 60,008 60.730 60.008 60,730
Denv. A Rio Gr 3dwk Mar. 177,500 137,500 1,791,057 1,603,927
Dee M. N. A W.. December. 39,591 37,231 520,164 430,382
Det.G.Rap. AW 3dwk Mar. 27,296 24,372 288,232 269,037
Det.A Mackinac January... 47,559 38,335 47,559 38,335
Duluth S.S.AAt) 3dwk Mar. 25,894 31,090 383,521 315,000
ElginJoi.AEast. February.l 142,453 125,836 284,661 246,478
Erie weo.February . 2,214,629 2,247,191 4,704,464 4,610,893
Eureka Springe. January... 4,455 3,486 4,455 3,486
mvanB.AlInd'plif 3dwk Mar. 6,328 5,203 66.528 62,671
Evansv.A T.H. 3dwk Mar. 23,128 25,268 255,710 258,820
Find. Ft.W.AW. January... 7,883 6,234 7,883 6,234
Flint A P.Marq 3dwk Mar. 63,214 62,499 660,248 637,280
Fla.Cent.A Pen. 3dwk Mar. 49,832 48,873 556,470 535:418
Ft.W'thADen.C 3dwk Mar. 30,698 25,514 308.993 312,982
Ft.W. ARio Gr 2dwk Mar. 8,154 8,867 88.579 90,844
Gads. A Att. U. February . 566; 581 1,269 1,245
Qeorgia RR......3dwk Mar. 34,9621 31,72s 362,024 409,548
Georgia A Ala..|3dwk Mar. 26,446 29,397
Ga.Car'laA No. December.] 10 ,579 74,726 898,365 88ijo48
Geo. So. A Fla. February., 66,020 73,960 142,219 157,691
Gr.Rap. Alnd.. 3dwkMar. | 43,424 41.653 471,801 429236
Cin.R.A Ft.W . 3d\vk Mar. 10,243 9,222 100,218 92,840
Traverse City. 3dwk Mar.1 1,047 784 9,010 8212
Mur.G. R. A 3dwk Mar.|1 2.271 2.993 21.796 26122
Tot alllines. ,3dwk Mar.1 56,985 54,652 603,725 556,410
Gr.Tr'nk8y8t'iii 3dwk Mar. 479,018 453,470! 5,237,539 4,965,710
Chic. AGr.Tr. 2dwk Mar.j 83,871 95 259 837,017 752 298
Det.Gr.H.AM. 2dwk MarJ 15,471 17,558, 159,027 173,183
Great NortlTn— | !
St. P. M. A M 'February .1,119,708 1,023,877! 2,341,005 2,111,661
Eastof Minn. February J 189,907 90,218 367,074 195166
Montana Cent February .1 132,897 160,210 313 ft27 333:893
Totsystem February. ™ 442,512'1,274*,305 3,02L606 2,640,720
G'IfB'mntAK.O February . 16,089 11,181, 36,245 2L.194
Gulf AChioago. jDecember. 3,442 7,3671 61,849 52 416
Hooe. Tuu.AWil. [December. 4,137 3,309 54,507 54.689
Hons.ATex.Gen December. 450,167 307,606 3,646,598 3,166,655
Illinois Contrail February. *2091956 *2183398 t4 515,48 4,460,118
Ind.Deo.AWest. [Novemb'r.j 42,276 38,110 435,090 431,959
Ind.TIl. A lowa. January..J 771.595' 76,375 77,595 761375

Latest Gross Earnings.

Weekor Mo

IncAGt.NortlTn.|3dwk Mar
1Jnteroo. (Mex.) WkMar. 11
lowa Central... 3dwk Mar
Iron Railway__ February

Jack. T. A K. February
Kanaw'aAMioi) 3dwk Mar.

K.C.F.SoottAM -dwk Mar.
K.C.Mem.A Bir 3dwk Mar.
Kan. C. N. W ..,. February.

Kan. City AOm. 3dwk Mar.
K. C. Pitts. AG 3dwk Mar.
Kan.C.Sub.Belt. 3dwk Mar
KeokukAWest.. 4th\vkFeb.
L. Erie ABAvdstMar.
Lehigh A Hud.. February

Lehigh Val. RR. February.
Leh. V. CoalCo. February .
Lex'gtonAEast. January.

LonglslandRR February

Long Ib.System. February

LosAng. Term.. February.
Louis.Ev.ASt.L 3dwk Mar
Lou.H. ASt.L.. IstwkM'oh
Louisv.ANashv. 3dwk Mar.

Maoon ABirm. February .
Manistique___  February
[Mexican Cent. 3dwk Mar.

Mexican Inter’'l. January.
[Mex. National 3dwk Mar
Mex. Northern November.
tMexioanR'wav WkMar. 11
Mexioan So. 2dwk Mar.
Minneap.A St.L. 3dwk Mar.
M. StP.ASdBaMMar.
Mo.Kan. A Tex. 3dwk Mar.
Mo.Pao.AlronM 3dwk Mar.
O ntralBr'oh. 3dwk Mar.

Total.. - 3dwk Mar.
Mobile A Birin.. 2dwk Mar.
Mobile A Ohio.. February.
Mont.AMex.G'f February.
Nash.Ch.ASt.L, Febiuary.
NevadaCentral. December.
N.Y.C.A H.R. February .
N.Y.Ont.AW.. 3dwk Mar.
N.Y.Susq. AW February
Norfolk A West. 3dwk Mar.
North'nAla.Ry. 3dwk Mar.
Northes'n(Ga.). December.
NortlITnCentral February
NortlTn Paoiflo. 3dwk Mar.
Ohio River..... 3dwk Mar.
Ohio Southern.. January...
Oreg.RR.ANav. 3dwk Mar.
Oreg. Sh. Line.. January.
Pao. Coast Co.. January...
Paoiflo Mail...... Januaiy...

February
PeorlaDeo.AEvV. 3dwk Mar.
Phila. A Erie... January...
Pliila. ARead... February.

Coal A Ir. Co
Tot.both Co's.
Phil.Wilm. AB.
Pitts.0.C.ASt.L.
Pitts.Lisb.AWn
Pitts.Bea.AL.E.
Pitts. AWes'n..
Pitts.01.ATol.
Pitts. Pa. A F.
Total system.
Pittsb.Yo.& A,.January...
Rioh.FrlasbA P.'January...
Rio Grande Jot. January...
RioGrande So'nj3dwk Mar.
RioGr'de West. 3dwk Mar.
Sag. Tuso. A H. February .
St.Jos.AGr.l... |3dwk Mar.
St.L.Chi.A St.P. February .
St.L.Ken'etA So jFebruarv.
SLL.&SanFran. 3dwk Mar.
St.L.Southwest. I3dwk Mar.
St.Paul A Dal.. February.
San.Ant. A A.P jJanuary...
SanFran.AN.P February
S.FePres. APh. |3dwk Mar.
Say.Fla.A West. January...
Sher.Shrev.A80. UtliwkFeb.
Sil.Sprs. 0. A G. January...
Sioux C. A Nor.'December.
So. Haven A E. February .
So. Paoiflo Co.
Gal.Har.A S.h
Louis'a. West.
Morgan’'sLAT.
N.Y.T. AMex.
Tex.AN.Orl..
Atl. Prop’'tee.a
So. Pao. of Cal.
So.Pao.ofAriz,
So.Pao.ofN.M
Paoiflo system

Total of all.5
Southern Ry
StonyClL.LAC.Mt.
Texas Central.
Texas APaolfle
Tex.S.V.A N.W.
Toi.AOhioCent
Tol.P. A West..
Tol.St.L.&K.C
Union Pao.RR ..
Un.P.Den.AG-.

February.
February.
February.
February.
3dwk Mar
3dwk Mar.
3dwk Mar.
3dwk Mar.
3dwk Mar.

December.
December.
December.
December.
December.
December.
December.
December.
December.
December.
February .
idwk Mar.
January...
2dwk Mar.
3dwk Mar.
December.
3dwk Mar.
3dwk Mar,
3dwk Mar.
January.

2dwk Mar.
.. 3dwk Mar
W.JerseyASea'e February .
W.V.Cen.APitts February .
WestVa.APitts. December.
Western of Ala. January...
West.N.Y.APa. 3dwk Mar.
Wheel. A L.Erie 3dwk Mar
W isconsin Cent. 3dwk Mar.
#Vngatsv.ATen. February .
iTArir Southern. January...

a Includes earnings from ferries, etc., not given separately, b

February.

1898-9.

65,633
73.500
36,011
4,448
33.096
11,532
89,761
23,102
24.623
4,528
73,814
9,772
12,047
62,420
32,817
1.188,529
1,387,454
15,689
182,411
187,357
8,298
31 055
9,672
458,670
4,094
6,863
290,496
384,317
130.293
53,038
93.500
16,165
46,993
75,177
192,217
491.000
18,000
509.r0
6,736
342.000
99,229

81,619
16*.695
252,185

3,105
7,647
404,679
*87.872

18,879

75,258
139,609
521,637
332,395
346,666
. 4,568,834

14,329
276,135
1,000,6F3
2,042,618
3,543,281
625,216
1,233.301
3,124
15,138
36,190
19,060
8,225
63,475
76,676
62,526
25,262
9,330
60,700
8.083
24,538
27,522
4,590
148,164
113,200
120,665
138,495
60,632
17,845
310,653
4,881
24,785
33,117
1,860

529,981
126,514
663,456
29,743
167,308
1,563,473
1,218,138
290,373
153 461
3,169,177
4,171,671
477.888
789
4,510
149.014
6,779
30,464
17,230
35,661
1,459,900
61,100
284,411
126,144
75,938
24,846
57,210
62,700
30,333
95,334
9,157
5.146

1897-8.

64,466
67,360
32,131
4,150
31.489
8.830
90,896
25,911
33. 17
4.570
63.065
8,686
11,263
60,096
31,679
1,421,806
1,167,688
15,604
198,733

246,326
270,800
115,745
39,036
83,100
13.089
45,102
67,898
159,358
46S.00U
27,00
495,000
7.570
347,649
138,064
436,144
3,431
3,379,717

157,129
238,950

309,906
6,876
13,232
25,539
1,633

466,510
105.920
681,102
31,572
140,958
1,459,123
1,230,432
272,491
130,622
2.998,392
4.336,419
422,801
725
4,28*
137.921
4,135
30,845
17,098
41.393
1,307,319
76,494
252,726
136,144
84,148
32,70-*
58,826
52,700
28,143
973,871
7,464
5,026

[Voi. LiVIII.

J

Jan. 1 to Lateit Data.

1898-9.

$
769,660
734.800
438,717
8,506
66,611
120,651
937,532
317.619
51,565
50,503
796,969
118,454
92,800
721,892
76,277
2.757,392
3,010,036

322,729
88.480
4,881,952
9,465
13,742
3,204,788
384,317
1,438,930
546.377
903,700
152,935
490,967
679,808
2,427,517
5,377,551
226.377
5,603,928
82,157
750.800
207,442
924,855

6,910,966
65,831
363,996
2,405,055
6,574
73,157
963 615
4,493,216
191,484
75.258
1,298,925
521,637
332,395
346,666
9,881,005
168,506
276.135
3,365,317
4,314,969
7,690,286
1,356,156
2,660,301
6,262
189,042
331,004
172,359
55,228
565,473
76,676
62,026
25,262
95,916
616,7441
17,500
261,212!
53.085
11,536,
1,503,684!
1,2-<1,946
234,908
138,495
117,776
191,216
310,653
56,307
24,785
289,381

5,452,071
1,238.941
6,404,361

335,607
1,713,439

3,130,776
1,594,801

8,874,458
5,357,189
789
65.455

174.277
378,792
57,210
664,136
309,389
939,765
16,752
5.149

1897-8.

S
829,235
644,940
383,875

7,647
61,751
111,379
1,052,021
370,874
64,723
64,600
702,015
98,573

96,313
737,754

60,756

2,765,544
2,673,069

15,604
436,224
451,740

14,447
328,764

537,177
803,900
139,300
428,817
713,944
2,430,040
5,545,419
282,262
5,827,681
98,535
720,783
263,583
898.210

6,787,523
739.787
354,062

2,473,429

45,627
67.730

1,016,315

4,404,359
176,066

62,323
1,378,567
447,369
373,b78
323,051

9,918,605
174,076
253,128

3,214,587

3,388,823

6,603,410-

1,338,956

2,536,151

7,76%
162.211
296,657
191,203
48,019
541,472
82,372
57,222
25,025
93,850
590,183.
15,397
280,957’
55,251.
12,890

1,467,322

1,222,438
200,308
160,659
110,470
158,109
309 906

55.731
13,232
279,161

4.477,092
896,581
5,127,394
348,772
1,442,229

2,579,351
1,336,423

8,704.126
5,06 1,211
725

6 3,588
1,783,314
40,235
349.959
206.960
416,541
1.307,319
778,754
2,674,452
277,354
170,405
394.209
58,-*26
589 844
306,559
965,092
15,5637
5,026

In-

cludes the Paoiflo system, the Atlantic properties and the Houston A

Texas Central system.
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t Include* Chesapeake A Ohio So'western, Ohio Valley and Chicago
and Texas for both Results on Yazoo Branoh excluded In
1899 but included in 1998 until July 1.

. Mexican enrren%y

J Cowers results OT lines directly operated east of Pitsburg.

Latest Gross Earnings by Weeks.—The latest weekly earri-
ngs in the foregoing are separately summed up as follows :

For the third week of March our preliminary statement
covers 78roads and show3 7'28 per cent increase in the aggre-

31 week o/ March,. 1899. 1898. Increase. Decrease.
* ; s $ S
Alabama Gt. SonthBrn.. 34,912 30,519 4,391
. 32,1*<1 27,612 4,569
A antic A Danville 14,58* 14.505 TE
Balt- ScOhio Southwent 122,651 1*M2£ 22,777
scad. Root. A Pitta. . 66,223 66.7 83 560
Bari. Ced. Ran. A Nor h 77.483 79,853 2,390
Canadian Pacific....— . 449,coc 463,00C ---4.-*a 14,000
Central of Georgia— 11.5,949 100,785 15.164
Chesapeake A Ohio.. 233,818 223,US 10,439
Chicago a East. III|n0|s 1 >3,570 89,r;ao 13.91C
Chic. Great Western 120,13.9 110,546 9,592
Olio. Ind'pUs & St. L. 66,433 60,257 6,176
Chicago SUlw. A St. Pan 695,903 686.494 29,40.
Cblo. Term. Transfer ... 20,918 21.461 543
Chicago A W. Michigan. 40,581 37,498 3.0S3
Cleve. Akros A Colamb, 1**330 15,696 2,834
dev. OIn. Ohio. A 8t. L .. 265.152 284.818 334
CSev. Lorain A W heel's. 34,184 29,385 4.799
Col. Sandusky A Huck*g 11.586 15.468 3,882
Denver A Rio Grande... 177.500 137.500 4 ,00
Det. Gd. Rap.* Western 27,296 24,372 2.924
Duluth So. Shore A Ati 25,894 31,090 5.196
E ansv. A IndlanapoUs. 6328 5.203 1,125
E fansv. A Terre Saute. 23.128 25.268 2,140
Flint A Fere Marquette. 63.214 02,499 715
Fla- Cent. A Peain . 49,-32 48,873 959
Ft.Worth A Dear. Clty 30.698 35,514 5.184
Georgla 34.96 i 31.728 3,234
Georgia A Alabama___ 28,446 29,397 2,951
Grand Rapids A Indiana 41,424 41.653 1.771
Cincinnati R. A Ft. W. 9.222 1.021
Traverse City.....cuuun. 1.047 781 263
Mask. Gr. Rap. A Ind 2,271 2,993 722
Grahil Trunk.......coo.
Calc A Grand Trunk 471,018 453,470 25.548
Det. GcL H. A SL........ )
International A Gt. No. 65.633 64,466 1,1*7
lowa Central....... 30.011 32,131 3,880
KanawaaA Michigan... 11.532 M 30 2,702
Kan. City Ft. ». S Mem.. 88,761 90.SS-6 2,135
Kan. City Mem. A filrm. 23,102 25.911 2,809
Kansas City A Omaha 4.528 4.570 42
Kan. City Plttsb. A Gulf 73,814 63,0"5 10,749
Kan. City Sub. Belt 9.772 8.6Ht 1,056
Lake Erie A Western. 62,420 60.090 2,32*
Louisville Evans.A 9t. L 31,055 30,427 628
LotosVille A Nashville.. 4.58.670 420.470 35,200
Mexican Central----—-—---— 290,496 246.326 4*.170
Mexican N ational. . 130,203 115.745 14.5%»
Minneapolis A Bt. Louls. 46,993 45,102 1,891
MInn.SU. P. AS. 8te. M 75.177 67,89* 7.279
Mo.Kansas A Texas..... 192,217 159,35- 32.859
Mo. PadBo A Iron Mt___ 491,000 *68.001 23,000
Central Branch 18.000 27,000 9.000
N, Y. Ontario A Westen 81,6*9 65,540 16,109
Norfolk A Western. . 252,485 233.950 13,m
Northern Alabama 3,105 3.859 75*
Northern Pacttlo 487,872 *16.999 70*73
Ohio River 13.489 14.218 *.671
Oregon RR. A Nav . 139.609 151.120 11,511
Peoria Deo. A Klenov 14,329 14,4*9 _ 160
PRtab. Bess. A L. Erle. 15.133 20,782 . 5,614
PlttaburgA Western.... 63.4'5 58.4 1IU 5.065
R.o Grande Southern.... 9.330 8.713 617
Rio Grande W estern.... 60.700 57,000 3,100
Bt. Joseph A Gd, Island ! 21.538 22,713 1.825
Bt. Loole A Ban Fran— 143.101 126.365 21,799
Bt Loots Booth western 113.200 88.200 25(000
Banta Fe Pr. A Phranlx. 7.34 12,491 5.354
Southern Railway..... *77.838 422.801 55,037
Texas A r«.-irtc.. 1*3,014 137,921 11,033
Toledo A Ohio Central 30,464 30.M4V 381
T tWly e m» & in>» i>. 17,230 17.09,1 132
Tol. Bt. L. A Kan. City.. 35,601 41.393 5,732
Wabash........... *31,4tl, 252,726 31,685
West. N Y A Peansylv 82.700! 52.700 10.000
Wheeling A Lake Erie.. 30,331] 28,143 2,190
Wisconsin Central.____ 95 334 90.871 4.163
8,267,513 7,700,377j 68 1,467 93,329
Kstlnarease (7 28 p.e R 561 139

Net Earnings ttoutbiy to Latest Dales.—Thetable follow -
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement. Including all
roads from which monthly returns can lie obtained, is given
once amonth in these columns, and the latest statement o1
this kind will be found in the chronicte of March 18,
1898, The next will appear In the issue of April 22, 1889.

< arose Raminas. get Rarmnas.—

1898 9, 1897-8. 1868-9. 1897-8.

# « 8 *
Allegheny Valley b Feb. 136,621 185,499 55,497 68,502
....... *10,785 398,253 140,583 151.548
Ateh.TOJIAAS.FeAb.Feb. 3,959,739 3,056,339 1931,034 1745.722
Jan. 1to Feb. 28.... 8,198.082 5,916,833 1.790.7:(7 1.240.157
July 1to Feb.28....27.275.094 26,142,599 18.180.078 17,407.545
AtlanticA Oaav'fl.A.Jaa. 43,933 43,052 10,036 8,582
elni 1toJaa.31-——— 325,047 323.930 74,939 89,470
Bnlt.Roon A Pitts.b Fob. 260,643 258.858 82,533 91,966
Jan. | to Feb 29,... 558,609 542,057 176,960 194,335
July 1to Feb 28. 2,564,089 2,441,912 832,940 887,526
BudaloA Busaheb.a, Feh 48,932 36,334 20.441 13,109
Jan. 1 toV«'b. 28.... 102,540  76.300 40,931 20,209
July 1to Feb. 23 ... 517.388 433,8)0 185.754 137.199
Canadian Paolfie a.Feb. 1,753.383 1.494.597 599.701 423,667
Jan. | to Feb 28.... 3,617,953 3,166.969 1,217.235 939,295
Cent. Of Georgia.a.Feb. 447,873 495,503 133,197 184,217
Jan. 1 to Feb.28,... 957,092 1,018,202 287.798  355.542
JoiJ 1to Feb.28.,, 4,110,795 4,061 217 1,459,904 1,554.672
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~——arose Ramtnas.---.- — Ret Xantingt
1898-9. 1897-8. 1898-9. 1117-8
Roads. $ 8 9
Cent, of N. Jersey.a.Feb. 867,693 885,291 239,222 310,500
Jan. 1 to Feb. 28.... 1.960,256 1,940,990 649,070 719,790
Ch&ttan'ga South.a.Jan. 5,182 5,414 def.1,496 def.673
Ohes, A Ohio a..... Feb. 775,993 913,390 202.265 273,147
Jen. 1 to Feb. 28... 1,700,403 1.867,743 483,981 588,956
July Ito Feb.28.... 7 959,103 7,915,509 2.660,661 2,621,972
Ohio. Burl. AQnlp.b. Feb. 3,026,776 3,139.716 1,095.775 1,296,476

mTan. 1 to Feb. 28....
July 1 to Feb. 28....

6.220,228 6.184,172
29.532.422 29.132.583

2,082,160 2,351,087
11,945,861 12,037,006

Ohio. M. A 8t. P.S-.Feb. 2.573,816 2,394,660 780,322 789,804
Jan. 1to Feb.28.... 5,524,226 4.755,957 1,788,484 1,546,334
July 1 to Ftb.28 25,854,575 23,186,238 10.295,726 9,079,420

Cleve. Canton A So.Feb. 48,374 49,440 2,643 5,899
Jan. 1to Feb. 28... 110,840 102,633 8,769 8,474
Julylto F6U-28..- 477,447 453,648 64,577 96,208

C3ev.0tD.C.A8t.L.».Fel>. 982.733 1.061,719 243,114 257,353
Jan. 1 to Feb. 28 2,024,565 2,160,292 490,592 530,225
July 1 to Feb 28.... 9,807,813 9,581,133 2,754,756 2,227,610

Peoria A East'n a.Feb. 137,128 157,068 37,357 51,055
Jan. 1 to Feb.28.... 282,163 304,084 69,623 88,765
July 1 to Feb. 28... 1,261,390 1,256,3S5 297,582 332,144

olorado Midland. Jan. 140,919 135,446 24,134 19,057
Julyl to Jan.31__ 1,016,698 1,097,673 205,395 251.493

Erie, @ s Feb. 2,214.629 2,247,191 286,073 396.684
Jan. 1 to Feb. 28__ 4,701.464 4,610,893 680,610 767,601
Julyl to Feb. 28 -. 22,010,575 22,851,856 5,671,731 5,883,266

«a. South. A Fla.a..Feb, 66,020 73,960 13,7-14 23,093
Jan. 1to Feb 28 142,219 157,091 33.817 56,233
July 1to Feb. 28__ 628,783 625,100 182,917 216,456

Lehigh Valley RR ..Feb. 1,188,529 1,421,806 21,216 351,832

an. 1to Feb. 28 2,757,392 2,705,544 197,072 652,912
Deo. 1to Feb. 28" 4,548,387 4,304,657 582,215 1,116,994

Lehigh Val. Coal Co.Feb. 1,387,454 1.167,688 df.104,735 df.12,678
Jan. 1 to Feb. 28.... 3,010,036 2.673,069 df.142,711 df 29,700
Dec. 1 to Feb. 28....... =1,780,850 4,092.983 df.229,182 dfl03,123

Madison Gag A Elec. Feb. 4.559 4,190
Jan. Ito Feb 28.. 10,353 9,345
Apr. 1 to Feb. 28 44,806 48.311

Minn. A St. LoulH.a.Feb. 175,108 148,287 57,917 50,668
Jan. 1to Feb. 28 347.889 294.809 122,544 102,760
July 1to Fob.23... 1,588,781 1,538,443 669,473 625,555

N. Y.Ont. A West.a.Feb 300,182 258,945 87,365 57.773
Jan. | to Feb. 28.... 622,656 546.732 187.803 132,208
July 1to Feb, 28 2,768,201 2,729,313 854,963 833,683

N. Y.8ns. A West a .Feb. 163,695 157,129 59,294 66,147
Jan. 1to Feb.28.... 363.936 354,002 149,712 145,845
July 1 to F«b. 28 1,621,435 1,612,227 784,609 717,755

Northern Central,b.Feb. 404,079 509,779 16.684 131,784
Jan. 1to Feb. 28___ 963,615 1,016,315 165,712 235,012

Oregon KB. A Nav, .Feb. 418,897 497,613 149,247 148,715
Jan. 1to Feb. 23. 903,813 967,109 324,497 285,876
July 1to Feb 28.... 4,7 62.280 4,012,098 1,989,946 2,081,607

Pad Sc Coast Co a. .Jan. 332.395 373,678 58,300 107,513
Dee. 1toJan.31___ . 090,832 723.535 125,055 130,965

F ansylvanta—

Linesdirectly operated-

Eastof Fitts.-VE..Feb. 4,568,834 4,829,534 840,701 1,359,101
Jan. 1to Feb, 28.... 9,881,005 9.918,605 S629,398 2.511,898

West of Pitts.AE.Feti Inc. 71,600 Ino, 51,900
Jan. 1to Feb. 28.... Inc. 304,300 Inc, 164,3C0

Phlla. A Reading b Feb. 1,500,663 1,490,115 462,822 584,382
Jan. 1to Ftb 28... 3,365,317 3,214,587 1,179,407 1,305,341
July 1 to Feb. 28... 15,359,805 15,100,751 6,434,595 6,565,102

Coal A Iron Co.b.Feb. 2,042,619 1,414,422 10,241 def.27,841
Jan. 3to Feb 28... 4,314.969 3,286,823 204,868 def.82,745
July 1to Feb. 2s... 16,636,345 16,771,706 1.008,605 735,377

Total both Co’s,b,Feb. . 473.003 556,541
Jan. 1to Feb 26.... 7.680,236 8.603,410 1,384,335 1,222,596
July 1to Feb 28__ 31,998,150 31,872,457 7,443,200 7,600,479

Reading como’yn.Feb. — — 11.625 23,667
July 1 to Feb. 26.... 130,724 238,242

Total all Comp’s b.Fab 484,688 580,208
July | to Feb. 28___ P L 7,573,924 7,838,721

Phlla.WIlIm,AB»tt b.Feb. 029,218 658,016 70,413 150,513
Jan. 1to Feb 28 ... 1,356,158 1*338,1*56 243,396. 171,798
Nov. 1 to Feb 28 3,021,218 2,837,718 742,795 668,395

R'o Grande South,b Feb. 32,025 30,840 12,911 14.211
Jan. 1to Feb. 28.... 70,224 69,270 31,025 35,333
July 1to Feb 23.... 335,838 281,770 162.449 121,753

fit. Louts ASan Fr .bFeb. 505.420 554,898 160,909 215,311
Jan. 1to Feb.28__ 1,058,504 1,079,711 373,748 427,327
July 1to tob.287.. 4,794,071 4.689,457 1,908,192 2,038,021

Southern Pacific. b.Feb. 4,171,871 4,336,419 1,085,769 1,551,799
Jan. 1to Ftb, 28 8.574.458 8,704,126 2.435,878 3,048,394
July 1 to Feb. 287, 39.610,341 37,174,640 14,310,652 15,084,318

(yxa* Central,n ... Jan. 33,472 31,454 16,382 12,110

ftabash. b ...Feb 1,011,499 952,813 176,185 264,060
Jan. 28..... 2,149,986 1,894,564 419,213 460,965
JuIyI to Feb 28.... 9,549,108 8,708,038 2,404.043 2,700,374

Western Gas Co.—

Mllw'ke«Gas*L.Co. Feb 39,985 40,426
Jan. Ito Feb 28.... 00,867 92,253

W.Jersey A Beae'o.b.Feb, 126.144 136,144 def 3,916 13,184
Jan. 1to Feb 28 ... 274,*54 277,354 8,388 25,788

West.N.Y.APenn.b. Feb. 209(904 205,089 48,381 55,334
Jan. 1to Feb 28---- 460,340 432.015 122,117 104,037
July 1to Fell 28__ 2,159.553 2,270,809 664,76* 841,765

a Netearning* here given are after deducting taxes,

b Netearnings here given are before deductin taxee.

! For Feb., 1899, taxes and rentals amounted to 8145,419, against

#148,059, ami from July 1 to Feb 23, #1.133,288, agamst 81,135,187,
after deductmg which’ net for Feb.. 1899, was .#788,615, agamst
#597,663. From July 1 to Feb, S3,1899. net after dertnetlug taxea
and rentals la 81,046,790, agamst #6 332,358.

Interest Charge# »no Surplus.—The following roads, in
addition to their gross and net earnings given In the fore-
going, also report charges for interest, dfco.,, with the surplus

or deficit above or below those charges
0 RetRams.—

— Int., rentals, etc.—. —Sal.
1898-9. 1897-8. 1898-9. 1897 8.
S # $ $
Cblo. Burl. Aqtunoy Feb 855.000 870,429 240,775 426,0%7
July Ito Feb "28.. 6,960,000 6,983,434 4,985,861 5,073.572
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— n rentals,etc.---- Bat..of f/ct E 's
E 9. 1897-8. ?éb\%é‘ 186"y
Roads. * * S

Ol6Vv.01n.Ch. A 8t,L.Feb. 239,966 240,121 3,148 17,232

July 1 to Feb 28.... 1,931,216 1,932,438 823,640 295.172

Peoria <t Eastern Feb. 36,595 36,301 772 14,254

July 1to Feb 23.... 294,197 294,413 3,385 37,731
Philadelphia 9 Reading—

AH companies Feb. 750,000 753,662def.265,312def.173,454

July 1to Feb 28 -. 6,000,000 6,029,296 1.573.921 1.819,425

Klo Grande 8onth.. Feb. 17,673 1-7,898 def. 4,762 def. 3,687

July | to Feb. 26.... 112,800 120,637 19,649 1,116

NORTHERN PACIFIC. B P
July 11lo July 1to
Feb.,’99. Feb.,’S8. Feb.28,99. Feb. 28/98.
$ « S $

Gross earnings 11,512,920 1,517,336 17.872,229 16,333,047

Operating expenses 812,566 717,468 7,866.526 7,332,509

Net earnings.-----——--—--——- 700,354 799,868 10,005,703 9,000,538
Operating obarges. taxes,

rentals and Iraprovem’ts 180.130 274,310 1,778,742 1,116,553

Netoperating inoome. 520,224 525,478 8,226,961 7,843,985
MlpceU.it ceils income, not

Including land sales........ 6,396 def. 1,125 255,197 198,715

Net income— [

Main bj st. m 526,620 524,353 8,482,158 8,082,7(10

Proprietary lines 20,224 17,488 306,722 193.368

Total s ™546,814 541,841 8,788,880 8,231,068

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings tor the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to aud including sued
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings Jan,ltoLatestBole

Cross
Earnings. Week or Mo 1898-9. 1897-8 . 1898-9. 1897-8.

Akron Bedfd & Clev. February 4.853 4,8"N4 10,028
Albany Railway.... February . 46,624 43,387 100.235
Amsterdam St. Ry. February 4,060 3,645 8,531
Atlanta Railway ... January... 6.571 6.221 6,571
Baltimore Con.Ry,*.. February . 142,690 152,424 323,266
Bay Cities Consol... February. 6,500 5.860 13,853
Binghamton St. Ry.. February. 9,476 10,946 20,393
Bridgeport Traction. February 20,489 21,671 46,541
Brockton Con. St, Ry February. 20,970 19,653 46,692
Brooklyn Elevated.. December. 1,641,601
Br'klyp Rap. Tr.Co.-

Brooklyn Heights >

B‘klyné‘nsASgub. s February. 370,544 369,420 822,891 765,568
Charleston City Ry. December. 13,669 13,549 172,138
Cln. <eMiami Val.. . January... 8,474 4,329 8,474 4,329
City Elec. (Rome.Ga.) February. 1,547 1,539 3,2 4 3,111
Cleveland Electrio.. February. 130,637 125,894 271,108 261,417
Cleve. Painsv. & E. February. 6,192 5,434 12,659 10,871
Columbus St. Ry. (0.) February. 52,697 48,151 110,688 102,409
Denver Con. Tramw. February. 50.228 51,129 120,24v 107,602
Detroit Citi'ns’St.Ry 3dwk Mar. 23,204 21.122 256,829 8,4
Detroit Eleo. Ry...... 3dwk Mar. 8,244 7,776 91,474 87,970
Detroit Ft. Wayne 6

Belle Isle 3dwk Mar. 3,507 3,481 39,008 37,803
Duluth St. Ry February. 13,313 12,862 27,727 27.221
Erie Eleo. Motor...... December. 12.417 12,187 144,406 140,845
Galveston City Ry... January... 18,986
Harrisburg Traction February. 17,179 17,318 37,978 35,815
Herkimer Mohawk Il

ion A F'’kfort EI.Ry February. 3,172 2.962 6,326 6,062
Houston Eleo. St. Ry. Jauuary... 16,686 16,743 16,686 16,743
Interstate Consol. 0l

North Attleboro... February. 7,570 8,718 18,324 18,652
Kingston City Ry.... February . 3,706 3,672 7,978 7,67
Lehigh Traction February. 6,969 8.12: 15,32] 36,297
l4ma Railway (Ohio) February. 3,32-1 2,662 6,74b .66
London St. Ry.(Oan.) February. 7.391 6,6*8 15.585 14,363
Lorain & Cleve........ February. 4,730 3,136 9,790 6,622
Lowell Law. ®e Hav. February. 27,662 25,473 60,344 56,178
Metro. W. Side (Ohio.) January... 116,740 99,632 116,740 99,632
Montreal Street Ry. February. 113,838 102.625 239.1 > 212,782
Mnsoatine St. Ry . January... 5,064 4,939 5,064 4,93()
Nashville 8t. Ry.. February. 24.742 54.762
Nassau Eleo. (B’ kIyD February. 108,469 127.C82 253.235 262,52i
Newburg St. Ry....... February. 3.729 4 326 8,617 9,24
New London St. Ry. February. 2.497 2,503 5,416 5,491
New OrleansTraotioi February. 107,209 112,345 217.240 219,567
North Clilc. St. Ry.. February. 203,18s 205,435 427,706 430,857
North Shore Traotioi; February. 86,444 83,857 190,74: 182,721
Ogdensburg St. Ry.. February. 1,095 775 2,277 1,819
Paterson Ry February. 23,059 25.141 52.224 52.603
Richmond Tractlon December. 12,674 10,294 147,634 132,697
Boxti'h Ch.H.&Nor'r, February. 4.498 6,014 11,025 10288
Schuylkill Val. Trac February . 2,820 3,824 7,060 7.89
Scranton & Carbond’'f February . 1,846 2,441 4,231 5,332
Scranton & Pittston February. 3.044 4.103 7,280 8'891
Scranton Railway,... February . 24,964 27,171 55,208 57,337
Staten Island Elec.. February . 9,100 10,969 21.496 22,y22
Syracuse Rap.Tr. Ry February . 37,624 34.371 78.224 71,858
Toronto RY .. February. 91.860 82.402 187,550 168,964
Twin City Rap. Tran February. 178,829 151,826 367,838 317,075
Union (N. Bedford).. February . 14,168 13,202 29,605 9.0
United Tract. (Pitts.) January... 119,590 116,891 119,590 116,891
United Tract. (Prov. >January... 146,792 138,578 146,792 138,578
Unit. Trac. (Reading) February. 11,76? 11,308 25,341 24,132
W akefield & Stone.... February. 2,679 2,754 6,330 6,368
Waterbury Traction. February. 20,079 20.142 43,202 42,377
West Chicago St. Ry Wk Mch 19 75,163 71,244 ’
Wheeling Railway... November. 17,141 14,436 173,029 152,366
Wilkes & Wy. Val..., February . 31,851 36,351 72,567  76.707

* Includes Baltimore Traction and City & Suburban for both years.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and netearnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
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that is, we print eaoh week all the returns received that
week, but, once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicle
of March 18, 1899. The next will appear in the issue of

April 21, 1899.
<----Gross Earnings.— -Net Earnings.—s
1899. 1898 1899. '1898.
Roads. $
LakeSt. Elev.(Clilo )Feb 24.657 17,876
Jan. 1to Feb. 28 . 53,670 38,165

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published fince the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle

Railroads and Misc. Co's— Railroad and Mis. GO'S.—Con)—
Volume 68— Faye. _
Amer. Disfc. Telegraph Co 22D Nz:/t:)oI#aTeStg?'ch Mfg. Co..
American Straw Board 327 New York & New Jersey Tel.
Al ts‘ﬁgea{oﬁe[f)'tnc'”gl 471 Nor'hern Central RR....825 375,382
AN ArD 575 Osceola Consol. Mining . 425
nn AMDOr RR o Penn. Mfg. Light. & Power.. ...
Atlantic & DanV|IIe RR 154 Pennsylvania RR...... 470
Balt. Ches. & Atl . 267 Pennsylvania Steel Co 568
Brooklyn wharf & Warehouse.. 522 poople's Gas Light & Coke of
Burl. Ced. Rap. & Nor — 56 lelca ° 9 280 327
Canadlan Pacific. ... Pbila. S?Erle ; 45
Central RR.of n. J Phil. Wilm. & a 355
Central Union Telephone QuINcy Mining Co.....oooovrsoes,
gﬂlcago <‘CAR“°"& U Stock St. Louis Sout! Western Ré/
I d“”e ys nion Stoc 226 (Bal. Sheeto) Aov.30,1898)— 279
""""""" Santa Fe Pres. & Phoenix.. .State-
((::rf]uc St. _IE’aluI l\hlllnn &Omaha.. ggé ment to N. Y. Stock, Exchange.. 326
hlcago elep one—h So. New Eng. Telephone 328
Chicago & West Michiga 37¢  Stand. Undergruund Cab 568
Commercial Cable C > 471 Stetson (John'B.) Co.. 229
88228‘ %%glm N. Y %%? Street’'s Western Stab 229
"""""" Tenn. Coal, Iron & RR 567
Dei. & Hudson Cana 566 Torm. RA. Assn. of St. L 568
Del. Lack. & West. RR Is4 Y . ’
Texas & Pacific 521
Det. Grand Rap. & Wes 376 Tamarack Minin 425
Diamond Match............... 228
H o Union Switch & S 471
thlstén Elec.kil_‘ll Co. of N.Y 59 s Leather 377
Grand Trunk........... 376 foatorn Marulame
HFua'Eat'gf‘cBr?ad Top Mountain w26 Western Maryland 279
0@l i
Lehigh Coal & Navigation____ 425, 568 Street Railways.
Marsden Company 38 Volume 68—
Mexican Central 376 Columbus Street Ry
Missouri Pacifi 520 L0u|SV|IIe (Kv.) St. Ry 376
National Biscuit. 327 Twin City (Minneapolis,
National Lead 327 Rapid Transit............ 522

Mexman National Railroad.
(‘Reportfor the year ending Dee. 31,1898.)

The annual report of President Raoul will be found on
subsequent pages of the cnronicie. The company has
adopted an arbitrary rate of 80 cents to the dollar as a basis
of converting its Mexican dollars into United States gold,
but the actual loss of late years has been much greater, and
this loss is charged in the item of “Exchange.” In 1892 this
item amounted to $248,632 in gold ; in 1893 to 8434,242, in
1894 to $701,120, in 1895 to $689,345, in 1896 to $793,403, in
1897 to $1,156,792 and in 1*98 to $1,180,000, these sums repre-
senting tne loss in converting into gold that portion of the
silver dollars needed to meet its gold payments, etc.

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1898. 1897. 1896. 1895.
Miles operated ... 1,218 1,218 1,2h8 1,218
Earnings- $
Freight 4,663,456 4,525,298 3,871,117 3,129,461
Passenger and mail .1,18',949 1,079,643 1,010,150 1,010,048
Express 343,834 305,016 8,139 262,014
Miscellaneous........eeee. 115,321 109,818 81,302 761907
Totaliiccie .6,330,920 6,080,663 5,299,025 4,513,206
Expenses—
Transportation .. 910,083 850,623 801,317 746,570
Motive power.. 1,388,263 1,212,428 1,076,213 876,666
Maintenance of cars. 237,341 216,294 174,957 142,414
Maintenance of way. 571,633 58V 14 499,414 459,049
General 231,810 226,366 221,166 217,098
Total expenses...... 3,339,130 3,004,425 2,773,067 2,441,797
Net earnings. ... 2,991,790 2,986,238 2,525,958 2,071,409
P. c. of op. exp. to earns. 52-74 50-89 52*33 54-10
INCOME ACCOUNT (MEX. CURRENCY REDUCED TO U. S. CUR. AT 80 P.C.) .
1898. 1897. 1896. 1895.
Netearn, (at 80 p. C.)..ceee 2,393,431 2,388,991 2,020,766 1,657,126
71j oJiaj le__
Int. on 1st M. bonds... 674,110 680,720 687,755 693,070
Miscel. betterments... 129,186 114,456 125,269 97,225
Int, diso't and exchange-1,180,000 1,156,792 793,408 689.345
Miscellaneous. ... 15,565 18,657 11,712 18,566
.1,998,861 1,970,625 1,618,144 1,498,236
Balance surplus 394,570 418,366 402,622 158,890

‘From the surplus there was paid April 1, 1895,1 per cent on the
income “As” from the earninas |of 1894; on April 10,1896, I*s per
cent from the earnings of 1895; on March 22,1897, 3 p. o.out of the
earnings of 1896; 3% per cent April 4, 1898, from the earnings of
1897, and 319 will he paid April 20,1899, from earnings of 1898.

CAPITAL ACCOUNT DEC. 31 (U. S CURRENCY).

1898. 1897. 1896. 1895.
$ $
Costof road & prop..70,688,969 70,796,969 70,843,413 70,961,413
B'nds &st'ksotli. cos. 4,047,7.cO 4,047;7 0 4,047,750 4,047,750
Mexican Nat.RR. st'k 21,250 21,250 21,2 0 21,250
Bal. to gen. bal. sheet 1,363,031 1,363,031 1,435,587 1,435,587
Total. s 76,121,000 76,229,000 76.348.000 76.466.000
Capital stock....cccceeueee 33,350,000 33,350,000 33.350.000 33.350.000
1st mortgage bonds.. 11,199,000 11,309,000 11.428.000 11.546.000
2dM.b's“A” &nB” ..24,530,000 24,530,000 24,530/ 00 24.530.000
3d M. bonds,incomes. 7,040,000 7,040,000 7,040,000 7,040,000
Total. .76,119,000 76,229,000 76,348,000 76,466,000
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GENERAL BALANCE SHEET (U. S. CURRENCY). EARNINGS AND EXPENSES (MEXICAN CURRENCY).
1898. 1897. 1896. 1895. 1898. 1897. 1896. 1895.
Assets £ $ Earnings— $ $ $
Sec.M.b'da”A”A“B” 2(D$(XX) *200.000 Z(ﬁ,(ll) 200,000 Passengers ., 514.932 420,909 319,496 280,818
Tex. Mex. bond pare. 763,670 763,670 77%33, 77709 763,670 Freight.. 2.754.599 2,419,174 2,369,593 2,197,463
Cash.. o " 353,880 316,028 , 468,179 Miscellaneous 197,544 194,043 223,018 186,055
Accounts receivable. 417,257 533,588 311,026 «27%.865
TeXsMcx.State lands. 28,319 32,958 31,594 29,*33 Total....... — 3,497,075 3,034,126 2,912,107 2,664,126
Material-? on hand.. 347,799 322,171 309,375 302,801 Expanses—
Uruapanexten.acct. 782 701 3,8,46s Matut.of way and struct’*. 621.909 556,959 528,286 430*63 2
“ of equipment.. 427,344 463,490 3*.9,540 334,534
Totaleeceeeeee 2,873,628 2,557,434 2,349,444 2,038,402 Conducltlng transportat n. Ei]é(égig 7133%,533;57 709,583 627,713
Bal. from cap. acct.. 1.363,031 1,303,031 1,435,587 1,435,587 Generala . ) ) 219,677 204,466
Bal.fr'm net?ev.acct. 429,531 460,737 407,323 187.176
Liabilities— Total .2,021,599 1,936,352 1,847,087 1,597,355
Pay-rolls & vouchers. 235,676 279,557 255,586 242,395 Metearning* .1,475,175 1,097,774 11,0650 2 1,066,771
Account* Dayable— 400,248 159,014 146,310 74,723 Otherincome, less stamp
Interest on bonds-—— 132,977 Z?i)tfi) 101,038 98,520 and other taxes........... deb,44,911 deb.9,923 deb.9,331
Bank of Mexico loan. 312,163 s
5 340 444 Total (Mex. currency) 1,430,564 ).088,850 1,065,022 1,057,440
Total. o, 2,373,626 2,557,484 ) s 2,038,402 pgret.ofop. exp. to earn* 57'81 63*31 6129 59'95
—Vv. 7, p. mo p.exp .
- R . - R R R INCOME ACCOUNT (U. S. CURRENCY).
Pittsburg Cincinnati Chlcago & St. Louis Railway. 1898, 1897, 1898, 1895,
(Reportfor year ending Dec. 31,1898.) Total $ $ $ $
. . otal net....... .,652,051 520,471 546.463 548,070
The annual report of President Frank Thomson will be ginerincome. _ 1958
found elsewhere in to-day’s Chronicle.
The operations, earnings and charges for four years, and DIdOLtlgt' -------------------------------- -652,051 527.569 546,463 550,023
the general balance sheet for three years, were as below: Interest on bonds 448,650 474,768 587.800 560,000
OPERATION* AND EISCAL RESULTS. Miscellaneous 39,725 14,513 30,164 11,104
1898. 1807. 1896. 1895.
Miles operated........ 1,151 1,151 1,151 1,151 Total e, .488,375 419,281 013,024 571,104
Operation*— BalanCe e sur.163,676 sur.38,289 def.71,561 def.21,076
Passengers* carried. 5,620,813 5,371.754 5,'55.1S0 5,881,636
Pass, ear'd 1 mile..173.502,295 152,010,930 157,181,273 107,-21,410 “Included In "Miscellaneous” earnings above
Rateperpassp.nl., 2-00 cts, 2-05 cts. 2 08 cts. 2*02 eta.
Freight, tons,car’'d. 13,168.789 11,729,377 10.-3'.323 11,643.499 RECEIPTS AND EXPEDITDRBS ON CAPITAL ACCOUNT (U. S. CURRENCY)
Freight, tons, 1 m ..1907152465 1688240718 1487737617 1642366622 Costto Dee. 31, 1897, Received to Du. 31, 1897—
Bate per ton p. m..  0%i9 ots. 0-63 ew. 0*85 eta. 0*65 cte. main line & br'ohes.$32,285,582 Common shares. .$10,975,000
Earning*— i $ $ $ Additions In-1898....... 2.460,773 . 14.984,000
3,595,620 3,228,770 3,397,609 3,499,040 Received in 1898-
11,2 7.546 10,607,752 9,730,177 10,645,368 Common shares. $1,733,200
1,393,507 1,307,963 1,252,577 1,294,698 BONAS .o 718.000
Hal. to “Gen. Bal."". 338,155
10,236,079 15.111,485 14,370,362 15,439,706
. Total. $34,740,355 Total .$31,716,355
Transportation........ 6,198,987 5,710.440 5.867,911 6.267,108
Malnt. of equlpm’t 2,204,017 1,963, 49 2.136,589 2.346.875 GENERAL BALANCE SHEET, DEC. 31.
Malnt. of war, Ac.. 2,172,301  1,636.110 1,602,140 1.703,388 1898, _ 1897.
General expenses,. 292 620 277.550 294,785 273.161 Mex. cur. <7.8.cur. Mex. cur. U. 8. cur.
Taxes ... 724,875 1,92,416 687.554 658.015 « $
Balance from nrer.table.. 336,155 334,267
11,592390 10.281393 10,588,979 11,248,545 CashMi v York.. 85 401 5052
Setearnings 4,644,080 4,8i9,i90 3,781,383 4,191,161 Account* receivable. 80,160 s
. . General olllce Mexico. 30,431 8,350
. e. . . 67'91 7369 7285 A ’ '
P.e.of ex.toearn 7140 Pacific Improvement Co.. 101,382
INCOME ACCOUNT. stttl* in Mexico rls.—
1808. 1897. 1896. 1895. Cash. .o, 354,887 441,557 27
i M i b d*. 41,* 70 11,070
Receipt*— $ 8 8 ’ Agents and conductors 07,948 32/H4
Met earns, of P.C.C.ASt.L.4,6H,089 4,859.500 3,761,383 4,191,161 InngVIduaI* A companle‘é‘ 224'953 208-198
Miscellaneous............. 46,702 25,171 68,667 43,665 : : :
fscellaneous : : ' Traffic balances.. 112,400 69,312
Total. 4,690,791 4,884,761 3,950,050 4,234,926 Stock of supplies. *93,071 S’ lh-tic
DUbureenent*
Interest on Ponds . ..2,487,520 2.503,252 2,507,977 2,522,130 Totalinne 1.291829 e LA77,197
Rentals paid . 119,854 119,811 119.812 119,937 Valued at47*800.0u theall.
Oar trusts ttnolud. int-) 32,816 34.052 34,159 36.480 dol. In '97 and 460.1n'98 595,391 ... 560,453
8tU T .4TB .I0OM ... 13,451 117,271 197,738 22V,0 5
Loseon L. M HR......... 222,225 230,045 805,895 259,044 Total.ieeiiiiiiceee 1,1*27,759 1,013,131
Extraordinary expenses 422.722 528,307 156.564 $ $ Elf
Miscellaneous.. . 220,198 34,392 98,750 52,375 Balance net revenue. 709,981 608,454
I>iv. on pref. stock 340,243 i. 2,716 Miscellaneous 10.654  ........ 05,963
Rate of dividend, .<19* p.c.) .2 n,c) Interest iieorued on bonds 149.550 149,550
K. A Il. Bridge sn 204,525 LiabUittt* in Mexico, vis,;
Vouchers and payroll* 320,451 197,497
Totaliiciee e 3,965,029 3,567,790 3,420.901 3,949,172 Unclaimed wages 17.121 13,288
Hospital fund... 11,780 7,437
Bal luS . 825,762 1,318,971 429,149 285,654 A el :
alance surplus Unadjusted accounts i8,191 53,101
LIALANCM SHEET, DEC. 31. Renewal fund 51,95* 124,307
1898. 1897. 1896.
Anti* — $ $ $ 429,504 395,740
Road and equipment 94,159,924 1H.132.374 S)A:ll(5)(836118714:1s Valued at47*80e,0on the *11.
1,980,698 1,577,04* ) s dol. In'07aiiil46e In’'98 197,572 189,161
Sappilee on band........ 081,0.91 546,456 547,880
Sinking fund J. M. A I.bondsL ... 5,624 Total..... 1,127,719 1,013,131
Betterments to leased roads 473,331 364,601 439,436 -V . 07, p. 1357.
Cash tine, deposl ed for tut.) - 1,999,756 1,573,228 873,449 i i
3210 08%2 5 774 644 5 2%7 aaa Grand Kaplds k Indiana Railway.
T o o (Reportfor the year ending Dec. SI, 1898.)
IAtltni itie* - 102,520,661 100,988,967 09,799,356 pregjdent James McCrea says in part:
The i&fcroas* of $103,150, or 0*76 percent. In gross earnings is grati-
ggé;fggg 5*5\(()33*7635‘23 ggggé;?g fying, and t¢ the result of the continued activity in business that
46998 000 47.23 1.000 17.402°000 b*«tau In July, 1>97. Nearly 55 per cent of this Increase was in pas-
262500 '562.500 26 600 Senger bualne*«. alargeportion of which was due to increased summer
. . : ! ' ! travel to Michigan resorts. The advance in the price of hard wood
Due Little Miami. 770.525 779,524 779,525 | dl d d f hich b he |
1.238.360 1144932 1.030.011 'urnOir, and larger deman or same, whic egan In the latter part
Due other companies 520‘163 ’441 572 312'766 of 1898, ha* canned much actlvit? In all of the towns on the Northern
Interest on bonpdsl . 953519 846‘299 840‘lOl Division of your line; has added materially to your freightearnings,
: 310.243 ! 540 and promises well for Increase of business for the coming season.
Extra'? expend, fund 200.000 : Tie increase in expenses is due to increased business and liberal ex-
Mis Ihch mort'A gr*drents 956.552 653 192 019.7 20 penditures for maintenance of the property. After the corning year
- : 2568’217 1852)831 848I092 we hope that very decided reductions can be made in the charges
! . . ' . against Income account on account «f betterments. Income ac-
102.520,681 100.988 957 99 799 350 count Includes charges for the year as follows: Four new locomotives,

*Include* amounts for otner companies' stocks not exchanged,
f Inoludes accrued Interest and matured Interest unpaid.
—V.68,p.381.

Mexican Internaiional Railroad.
(Report for the year ending Dec. 31, 1898.)
On subsequent pages are published at length the remarks
of President Tho*. H. Hubbard, as given in the report.
OPERATIOStS.

1898. 1897. 1896. 180V.
Mile* oper't'd.aver. 059 659 629 588
Passenger* carried. 169.142 129,107 111,480 102,858
Passengers carried
<me kilometre* 19,667,701 18,088,795 13,951.756 12,553,963
Tons freig'timeVcH 602,185 561.636 525,951 489,041

- lklio tretl73,511,010 161,226,116 160,370,762 146,582,702

*0-62138 English miles. tSot Includingcompany’s freight.

$28,213; safety appliance) to freight cars, $°7,110; advances, C. ft. <
F. W. Klt,, account Interest, *14.101; real estate purchased $8,005;
terminals at Kalamazoo, $6,927; two new passenger cars (additional
equipment), $4,98*."; purchase and improvement Whbldloomb Branch,

iho advance of one third of the amount necessary to meet the
guaranteed interest on bonds of the Cincinnati Richmond & Fort
Wayne HR. is In continuation of the policy referred to in the annual
report of last year. The expenses on this line have been heavy, and
wflcontinue so for two years longer, because of the necessity for the
rebuilding of important bridges.

EARNINGS AND BXFBXStS (GRAND RAPIDS A INDIANA ONLYV).

1898. 1897. 1896. 1895.
Miles operated......ccoceevne. 434 430 433 436
Earning*— $
Passengers. . 674,087 569,299 554,623 594,678
Freight .. 1,858,929 1,250,703 1,220,156 1,342,359
Mali, exp. and mlscel 138,701 122,505 124,660 137,804
Total e 2,171,717 1,978,567 1,899,444 2,074,841
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1998 1807 1896 1895 1898 1897 1896 1895
Exptnstt— 9 Disbursements— $ $
850,687 780,864 802,156 874/17 Regular dividends.. .3,106,356 2,939,904 2,683,983 2,502,453
Maint. of equipm en e 240’208 252,558 324,338 326,895 Extra dividends.. 776,589 743,0)4 077,250 630,000
Maintenance of way, etc.. 357,’201 311,010 353,230 351,410 Depreciation resor’'e,etc.. 316,469 47,216 22,347 81,306
e 126,846 108,149 115,460 112,302
General and taxes T Ol e 4,199,4143,730,174 3,383,581 3,213,759
Total ... 575,095 1,453,481 1,595,194 1~i‘ig’ﬁ‘é SUTPIUS oo 194,554 439,500 e
Net earnings. 596,622 525086 304,250 ¢ LEDGER BALANCE DECEMBER 31
Per cent op. exp. to earn.. (72*53) (73*46) (83-98) (80'23; .

Deduct—r ) 1898. 1897. 1896. 1895.
Interest on bonds. 300,621 357,245 401,635 532,460 Debit— $ $ $ $
Other charges 93,081 97,76 | 01,846 83,683 Telephones.. 2,248,533 1,772,596 1,537,761 1,285,946

Real estate... 1,052,696 1,052,695 1,046,126 1,015,927
Total 483,702 455,009 493,481 616,143 Slocks and bonds. .58,776,426 52,827, 05 50, >11,149 44,121,681
Merohan. and machinery 18,271 18,319 17,484 14,054
112,929 70,077 dof.189,210def.206,037 . ; ! ' : !
B.lance ~sar. sur. ° ¢ : Bills and aoi.'tareo'v'ble.  2,086,0923,275,039 1,490,910 3,463.214
GENERAL ACCOUNT DECEMBER 31,* 1808. Cash and deposits........... 676,987 1,833,964 900,271 1,337,893
Liabilities—
Rotiri, equipment, etc.$15,245,700 Capital STOCK .ovr. $5,758,700 Total 64,859,004 60,779,841 55,503,723 51,268,715
Due by other com Fund, debt (see Supp.) 9.337,000 Credit—

PANICS oo esesrecre, 83,885 Mtgs. on real estate... 150,000 capital stock ..25,886,300 2',886,300 23,650,000 21,500,000
Due from agents and Interest on bonds, &c. 169,047 Premium account. . 6,110,582 6,110,582 3,561,200 1,398,435

conductors 06.620 Due other companies. 100,285 Debenture bonds, 1888.. 5,049,000 2,000,000 2,000,000 2,000,000
CaSN e 510,8t>3 Accounts payable.. 214,540 Bills* accounts payable 1,277,827 1,216,330 1,204,591 1,120,616
Supplies on hand..... 102,771 Assess'ton 3d M. bds.. 111,838 Pat. acc’'C (profit & l0ss).12,399,147 12,399,047 12,397,621 12,713,809

Miscellaneous... 84,291 profit and loss .. 6,851,515 6,551,434 6,551/03 6,349,445
Profit and loss. 119,147 Resorve. 4,499,559 4,025,628 3,987,896 4,035,399
Surplus.. 2,785,074 2,590,521 2,151,011 2,151,011
Totaloiie $16,048,848 . Total.iii $16,048,848
V. 66, p. 757. LI R TY 64,859,004 60,779,841 55kJ03,723 51,268,715
American Bell Telephone Co. ineludes dividend ble the following 3 bel |
. ncludes dividends payable the following January, as below: In
(Report for year ending Dee, SI, 1898.) 1895, $967,500; in 1896, $1,064,250; in 1697,$1,164,884; in 1898,

The report read at the annual meeting this week said in
substance:

“ The underground system has been extended greatly in
recent vears; 358,000 miles or nearly half of the exchange
wire in" the country is now operated underground. The
long distance company [the American Telephone & Tele
graph Co.] shows a gain during the year of 1,301 miles of

e line and cables, 7,159 miles of wire and 47 offices. To

. 31,1898,.the Long Distance Company has invested in
line construction, franchises, equipment and supplies, $14,-
847.587. The company shows an increase in gross earnings
in 1898 over 1897 of 17'38 per cent, the amount for 1893,
gross, being $2,205,706.

“In all there are thirty eight companies whose systems
furnish our long line terminals. These companies report a
total of 409,250 stations, of which 200,528 (48 98 per cent) are
equipped with metallic circuits; and of these 200,528 sta-
tions, 25,158 are equipped with long distance cabinet sets.
The new construction completed in 1898 by companies with
which we have contract relations amounted to $12,105,921,
including $7,447,495 for exchange construction and equip-
ment and $4,658,426 for toll lines. In addition $1,107,285
was invested in real estate for company and exchange pur-
poses. The entire expenditure for construction, including
real estate, to the close of 1898 has been $111,159,309.

The companies operating under our licenses present a
record of growth greater than ever before. More than
80,000 subscribers have been added, requiring 146,000 miles
of new exchange conductors, and the toll-line system has
been increased by some 61,000 miles of wire. The number
of exchange conversations for the year, computed from daily
averages reported, has reached 1,231,000,000. Toll revenue
all companies for the year exclusive of the Long Distance
company was $5,571,710. Out of the 465,000 subscribers in
the United States, 90,143 are now connected under measured
service contracts.

Plant.—The statistics for the Long Distance Co. and also
for all the licensee companies follow :

AMERICAN TELEPHONE & TELEGRAPH CO. (LONG DISTANCE CO.)

1898. 1897. 1896. 1895.

Pole line and cables

(Miles) e 10,079 8,778 7,345 5,804
Wireconnect'l?offices

irntles). ... 123,375 116,116 107,410 90,251
Offices connected___ 285 238 183 149
Gross earnings..... $2,701,706 $1,879,294 $1,599,590 $1,326,684

STATISTICS OF ALL THE COMPANY'S LICENSEES.
(Including Long Distance Company.)
1898. 1897. 1896. 1895.

No. of Instruments

und'rrent’'lDec.20. 1,124,846 919,121 772,627 674,976
Exchanges Jan. 1 1,260 1,025 967 927
Branch offices.. . 1,008 937 832 686
Miles wire on poles 396,506 327,315 286,632 260,324
Miles wireon build'gs 15,329 13,776 12,594 12,861
Mileswire undergr'd. 368 184 282,634 234,801 184.515
Miles wire submarine 2,973 2,675 2,wl8 2,028

Total m. exoh.wire. 772,989 626,400 536,845 459,728
Toil wire (miles)........ 385,911 324,883 268,866 215:687
No. of exon, stations. 465.180 381,230 325,720 281,695
No. daily connect'ns.. 3,823,070 3,099,472 2,630,071 2,351:120

Toll revenue, exclu-
sive Long Diet. Co $5,571,710 $4,435,515 $3,589,044 $2,910,444
Earnings, Etc.—The following is a comparative statement

of earnings, expenses and income for four years of the Amer-

ican Bell Company:

EARNINGS, EXPENSES, ETC.

1898. 1897. = 1896. 1895,
Earnings— $ $ $ $
Rental of telephones.......1,610,856 1,597,9'9 1,238,378 1,179,566
Dividends .3,239,407 3,035,379 2,616,307 2'523.149
Ex. terr'i & branch linos. 121,ill 211,507 182,265 148,695
Telegraph commission 18,390 33,174 34,077 32,423
INEETeStiiiencerirnenenens 370,992 117,071 171,355 315320
Real estate and misoel's.. 87,547 85,752 84,971 80,006

Total i 5,448,703 5,130,844 4,327,324 4,179,160
Expenses, incl. Int. and

taxes, concessions, etc. 1,054,735 961,170 913,744 965,401

Net earnings...... 4,393,968 4,169,674 3,383,581 3,213,759

$1,664,884.—V. 68, p. 128.

GENERAL INVESTMENT NEWS.
Reorganizations, Etc.—Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple -
ments may be readily found by means of the following index.
This index does not include matter in to-day’s Chronicle .

Railroads & Mis. Co.’s. Railroads & Mis. Cos. —(Con.)

Volume 68— e. Volume 68— ge.
Arizona lrap'm’t.plan modified.. 72 N. Y. Phil. & Norf. .assess't called. 83
Atch. Col. & Vac. offeraccepted 329,472 Ohio Southern.saZeconrTned— 430, 474
Balt. & Ohio ....... B.& O. Sou*hw. Peo. Dec. & Ev.nof. to bondh’ld'rs 188

plan operatlve 18s Peoria Dec. & Evans...... f<reel. 475

foreclosure.230, 374,472, 570 Richm’d Nich. Irv. & Beatty'’s 283
proposition to holders of Stalen St. L. Chic. €St. P....r€cr’ifcerts. 381
Id. Rap. Tran. 2d5s................ 189 Sioux City O. N. &W .forecl. dec. 475
offer for 1sts. 233 -ioux City Term foreclosure. 475

int. on neiv bonds Apr. 1. 570 Staten Isl. Rap. Tt.proposition to

B.& O.Southwestern.rocr’'scerts. 378 holders o f2d 5a agreement ope-
Cape Fear & iadkiu Val. tians- rat|ve ..189, 525

prred to purchasers 281 8ts 233

nds— 570 Stuttgart &Ark. River.. suld 189

B’ kI%/n &Brlght Beach RR 426,472, 570 Tacoma Land Co..cold.3.81; reorg. 475

Cen Pfic.xtttlement; readj. plan.129, 378 Terre Haute Electric. forecl. suit 333
do. deposits; dock assents.. 427 West Wisconsin Ry...... final no-

Cent New Eng., insvbn'nt.called. 570 tice tfo bondholders. 525

Central Vermont— reoro. notice. 180 Wheel. & Lake Erie........ coupons. 431

do do sold. 230, 421,570 do  do ... sold. 284
Charles Rlver Embankment Co . do do reorg. notice 574

of B 570 Wis. Cent. Co........ reorg. .284, 431, 574
Cleve Can & Sou.. 180

do do sale_confi Street Railways.
Col. Hock. Val. & Tol
do ..de ; Volume 68— Page.

Akron (O.) St. Ry. & 111sa’eM a5.5

do . 428
Herring-Hall-Marvin Co...plan. 232 Freeport (111 VelGen Elec. Ry.recr. 524
Jack.Tampa & Key W .sale Apr.3. 3§0 Hartford & West Hart.RR .recr. 524

do do 50%ass'ton 1stQs...A73 Ir?:anton (0.) Elec. Light & St

0'2+

do _do opposition con 473,524, 572 Yttt recr.379, 428

Kan. City Pittsb. & Gulf...reorg. 521 Kings Co. El. deposit of bonds. 331
Kan. City Suburban Belt reorg. 524 [ake Ont. & Riverside. sale. 474
La Follette C. I. & Ry..Reorg. Co. 331 Logansport (lud.; St. Ry...snld. 384
Leavenw. Top. & Southw... fore- % rac ................ sale March 20 429
closure decree. 282 e rganized co. 525
Milw. & Minn. RR.forclomre suit. 572 N|agara Falls N.Y Lewiston 332
New Eng. Loan & Tr. Co. sale of People’s R LOLIIS Mo.).sold. 330
SECUTTTIES e 573 Union Tract|0n of N. J.reorg. co. 889

Akron Street By. & Illuminating Co.—Akron Traction
& Electric Co.—Sold.—At the foreclosure sale on Tuesday
the property was purchased for $1,050,000 by James H,
Dempsey, of Cleveland, representing the reorganization
trustees of New York. The property will be transferred to
the recently organized Akron Traction & Electric Co., whose
capital stock Is to be increased to $2,000,000, of which
$1,000,000 to be 5 per cent preferred. For reorganization
plan See Street Railway Supplement.—V. 68, p. 435.

American Beet Sugar Co.—lIncorporated.—This company
was incorporate! at Trenton on March 24 witli a capital
stock of $20,000,000, of which $5,000,000 is 6 per cent non-
cumulative preferred stock. Spencer Trask & Co. and
Kuhn, Loeb & Co. are interested in the enterprise, the
prospectus of which was cited quite fully in the Chronicle
of Feb. 11, page 280.—Y. 68, p. 280.

American Bell Telephone Co.—American Telephone &
Telegraph Co0.—S50,000,000 Neiv Stock.—The American Tele-
phone & Telegraph Co.—the long-distance company con-
trolled by the American Bell Telephone Co.—on March 27
certified to the Secretary of State, at Albany, an increase of
its capital stock from $25,000,000 to $75,000,000. The capital
actually paid in is $33,500,000, and the debts and liabilities
amount to $902,736. The capital stock of the American Bell
Telephone Co. being $50,000,000 authorized and $25,886,300
issued, it appears highly probable that the increase in the
capital of the American Telephone & Telegraph Co. is pre-
paratory to the carrying out of the plan suggested several
weeks ago of merging the American Bell Telephone Co.
in the American Telephone & Telegraph Co. The report of
the American Bell Telephone Co. for the year 1898 is cited
above.—V. 68, p. 128.

American Steel Hoop Co.—National Tube Co.—Iron Com-
pany Consolidations.—Negotiations.—The *“lron Age” on
Thursday said:
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“Prices on hoops and cotton ties Save boen wlthlrawn pearling the
consummation of the consolidation among the mills, which is now
close to a settlement. The consolidated company, which will prob-
able be called the American Steel Hoop Co., will take in the three
Pittsburg plants, with tbe three blast furaaoes belonging to one of
them, one concern in the Shenango Valley, the Yonnestown Mill,
which is to be transferred by the National Steel Co., and the Dancans-
Ttlte Works. The relations between the National Steel Co. and the

Amer.caa Steel Hoop Co. are very close.

The subscription books of the consolidation of the Western and
Southern bar mills were openel today. A furnace property In the
Birmtc. net is include (, but none of the Pittsburg or Eastern
mills are in the consolidation The sheet mill negotiations are still
hanging fire, but it Is believed that ultimately something will be done
with this Interest. The tube consolidation is reported to bare reached
the point that subscription books will be opened in a few days.”—V.
83, p. 429.

American Woolen Co.—Incorporated.—This company,
whose prospectus was in the chronicie 0f March 11, page
472, was incorporated at Trenton on Mar. 39. Incirporators :

9. B. Lawrence, John B. SnmmerUeld, Henry C. Everdell, Ariultage
Matthews, Henry M. Havlland, George E.Spencer, Leavitt J. Hunt,
Charles B. Hill, and Robert Barry, Jr., of New York, and James C.
Woodhnll of Newark.

The Mew York offices will probably be at 74 Worth Street.
The authorized capital stock is 165,090,000, of which $35,
000,(00 is 7 per cent cumulative preferred. New acqui
SitiOBB, it is sa d, are being made—V. 68, p. 472,

American Tobacco Co.—Union Tobacco Co.—Stock In-
creased —Tne stockholders on Tuesday authoriz sd the pro-
posed issue of $85000,000 new common stock, (par $50),
thereby increasing the capital stock from $35,000,000 to $70.-
000,000, of which $14,000,000 is 8 per cent preferred. The
new stock will be used to acquire the Union Tobacco Co.
and for other purposes. It was also voted to amend the
charter of the company so as to raise the number of direct-
ors from twelve to fifteen, and the following new directors
were elected on Wednesday: P. A. B. Widener, Thomas F.
Ryan and Anthony X. Brady.

Doubt Regarding Liggett dt Myers’ Plant.—The New York
“Sun" on Thursday said:

Th» break in the tobaoio stock* elicited the fact that the acquisi-
tion of the Union Tooaoeoo Oo. by the American Co. duo* notinclude
the option on the Liggett A Myers plant, which was *eeured and Is
still held by asyndicate of capitalist* that were active In promoting
the Union Tobacco Oo As two or three of the members of that
syndicate were elected director* of the American Tobacco Co. to-day.
It would appear that the Street was rather hasty Injumping to the
eoncluslon that the option referred to 1* likely to be er-rclscd to the
detri ment of tim American and Continental companies. It maybe,
however, that the manager* of those companies consider the price
named in the option too high, and that It may therefore bo allowed
to lapse, [n thatcase there would possibly be a renewal of hostll
Itiee between the Continental Co. aul the St. Louis concern Still
another plausible view u that the Liggett * Myers plant may be
taken over by the syndicate holding the option and operated a* an
Independent concern, yet In harmony with the two companies that
control practically theen' re tobacco business of the United States.

Option to Holders of Scrip. —The option is given holders
of the company's scrip to have their scrip redeemed at par
during May, or extended for three years at 6 per cent in
tereat.—V. 68, p. 471.

Baltimore £ Ohio Rli.—Coupons.—Coupons of Baltimore
& Uhlo RR. extended 4 per cent bonds will be paid at ma-
turity at the offices of Messrs. Spsyer & Company, 30 Broad
Street, New York.—V. 68, p. 570.

Bethlehem Iron Co.—Bethlehem Steel Co.—Sew Com
vany.—Lease.—The incorporators and directors of the Beth-
lehem Steel Co., as shown by the application for a charter at
Harrisburg, are: Joseph Wharton. Elisha P. Wilbur, Robert

H. Sayre, Robert S. Linderman. Beanveau Borie, Edward T.

Stoteebury, John Lowber Welsh.

On Wednesday the directors of the Bethlehem Iron Co.
declared a stock dividend of 50 per cent out of accumulated
earnings, payable in scrip to stockholders of record at 3 p. m.
March 29. They also called a special meeting of the stock-
holders for April 15to vote on the proposition to lease the
company to the Bethlehem Steel Co., at a guaranteed divi-
dend rental of 6 per cent perannum, with the privilege for
Iron Co. stockholders to subscribe to the $15,000,000 stock of
the new Steel Co. Th”/stock of the steel company is divided
into shares of $50 each.—V. 68, p. 523.

Brooklyn Rapid Transit Co—Brooklyn Union Elevated
M |.—Possession Taken.—New Officers.—Ua Saturday last
the Brooklyn Rapid Transit Co. took formal possession of
the Brooklyn Union Elevated RR., Receiver Uhlmann being
discharged. The following directors were elected for the
new company:

Frederic P. Jleott. Clinton Boulter (President), T. 3. William*
(secretary and Treasurer),William Hall*. Jr.; Frederic Uhlroann. Wil
Ham F. Sheehan, Nicholas F. Brady. Fred 8, Flower. John 8, George,
Ira A. Kip, Jr.. John B. Taylor, John V. Clark and Harry Folgcr.

New 3-cwities.—Toe sectintiei oE the Brooklyn Uaion
Elevated RR. are reaiy for delivery at the Central Trust Co.

Offer to Minority Stockhobiers.—U. B. Hollins & Co. make
the following announcement to the stockholders of the
Brooklyn Union Elevated RR. Co.:

" Some month* ago a contract was entered Into between the holder*
of a majority of the stock (both preferred and ooinmooi of the newly
organised Brooklyn Union Elevated RR. Co., for the sale of a eon
trolling interest In said stock, for oa»h, to » syndicate. The majority
holder* selling sai | stock reserved the privilege that all holder* of
both clause* of stock should have the opportunity for a limited time
of disposing of their holding* to the same syndicate at the same price*
at which the majority sold. We are therefore authorized by Mr. Wm.
Halls, Jr., representing the majority stockholders who have sold, to
offer the minority stockholders the privilege until 3 o'clock P M
April 3d, 1399, to dsilver their stock to ns, and receive payment there
for Incash, upon delivery ofesrtiflcates properly assigned and with
proper revenue stamps affl ted. without commission."”
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The “ Brooklyn Eagle ” says : “ The terms offered were on
a basis of 39 ashare for the common stock and 60 for tbe
preferred. Of this amount tbe syndicate pays 75 per cent
iu cash. For the remainder it gives Rapid Transit stock
at 60.”

Introduction of Trolley.—Work was begun by tbe Brook-
lyn Rapid Transit Co. on Wednesday on the change of the
Brooklyn & Brighton Beach road into a trolley line. The-
laying of the third rail for the electric service oh the Brojk-
lyn Union Elevated Railroad was begun on the Fifth Avenue
line several days ago.

“ On Unlisted."—The New York Stock Exchange has ad-
mitted to dealings 31,636 shares of additional stock of the
Brooklyn Rapid Transit.—v. 63, p. 570.

Central Pacific RR.—Southern Partfid Co.— Plan Opera-
tive.—Further Deposits to be Received till April 6.—A large
majority of each class of bonds and over 97I£ per cent of tbe
stock of the Central Pacific having assented to the plan and
agreement for the readjustment of the company, dated Feb.
8, 1899, the readjustment managers give notice that the said
plan is declared operative. The time for further deposits of
stock and bonds, without additional charge, has been ex-
tended to and including April 6, 1399, after which date de-
posits will be accepted only upon a cash payment of one per
cent of the par value of bonds, and an additional cash pay-
ment of $1 per share of stock deposited.

As to the Central Pacific first mortgage bonds, Series A, B,
C, D, E, F, O, Hand I, holders of certificates of deposit is-
sned under bondholders’ agreement, dated Ang. 14, 1897, are
notified that in order to accelerate the carryiag out of the
plan holders should present their certificates promptly at the
offices of the readjustment managers to be stamped as assent-
ing to tile plan of readjustmint. Any holder desiring to
accept cash for his bond rather than the new securities as
provided in the plan mast present his certificate of deposit
to be stamped accordingly, on or before April 6, 1899. 3ee
advertisement in another column.—V 63, p. 533.

Listed.—The New York Stock Exchange has listed the
engraved certificates issued by Speyer & Co. for tbe folio ly-
ing securities:

82,198,000 Western Pacino RR. llIr*t mortgage bonds, series A and
B; #9,152.000 California A Oregon RR. Hrst mortgage bonds, series A
.md B: #5,156,000 Central Paoltlo RR .San Joaquin Valley branch,
first mortgage bond*, and #1,703.000 Central Pacific Ry. laud bonds.
The amountof bond* on the list lato bo reduoco 1aco irdingly, and the
Committee on Stock List Is empowered to add to the Hatadditional
oertlfleatc* a* olllolally notified that they have been Issued In accord-
ance with the plan.

Large Sale of Stock.—A press despatch from San Francisco
on March 27 says: '=Mrs. Stanford nas sold her Csntral Pa-
cific RR. stock for $1504,090 to 8p»yer & Cx She disposed
of 10,000 shares at $38 a share, or a total of*$3 50,000, a snort
time before her departure from San Francisco on Jan 27.
Early in March she sold the remaining 23,000 shares for $52
ashore, or a totalof $1,144,000.”—V. 63, p. 523, 378.

Central Vermont RR.—Sale Confirmed.—The United
States Circuit Court at Brattleboro, V t, has confirmed the
sale of the road to the reorganization committee.—V. 68, p.
570.

Chicago A Alton RR,—Formal Transfer.—Tne formal
transfer of the property to the purchasing syndicate will be
made at a meeting of the directors of the company in Chi-
cago next Monday.

President Blackstone Sells His Stock.—T. B, Blaokstone,
President of the Chicago & Alton, has accepted the terms
of the syndicate for the Chicago & Alton stock, and it is
understood will retire from the management at th9 annual
meeting to be held on Monday.—V. 68, p. 523.

Chicago Burlington & Northern RR.—First Mortgage
Bonds Called.—The company has formally called for pay-
ment its $3,053,500 first mortgage 5 per cent bonds, due
April 1, 1936. The loan will be paid at the Merchants' Na-
tional Bank, 28 State Street, Boston, Mass., at 105 and
accrued interest on Oct. 1, 1899.—V. 68, p. 570.

Cleveland Canton & Southern—Offer to Purchase Road.—
Holders of the Mercantile Trust Company's certificates of
deposit for first mortgage 5 per cent bonds of the Cleveland
& Canton RR. Co. are notified that a general meeting of said
holders will lie held at Room No. 325, No. 33 Nassau Street
New York City, on April 5, 1899, at 3 o’clock, to consider an
offer which the committee has received for the purchase of
the railroad and property, which were acquired by the com-
mittee at the recent foreclosure sale.—V. 68, p, 379.

Continental Tobacco Co.—Official Statement.—The fol-
lowing is from an official statement:

Organlsatlon,—Organized Dec. 0, 1898, under law* of N. J. Author-
ized capital: pref, non-cumulatlve 7 per oent stock. #37,500,000
oommou -took, $37,500,000. Far valne of shares $100 each. No per-
sonal liability. Amount outstanding: preferred, .$31,145,000; com-
mon, $31,118,500. Registrar. Cham National Bank, New Yoili;
Transfer Agent, Manhattan Trust Co.

Oown* the propertle’, rights, trade mark*, trade namesand assets
of every kind heretofore owned by the following concerns, viz.: John
Finzer A Brother, Louisville, Ky.; P. H. Mayo ,fe Oo. (Incorporated),
Richmond, Vs.; Daniel sootton <tOo., uetrolt. Mich,; F.J. 8org Oo.,
Middletown, Ohio, Drummond Tobacco Co.,St. Louis Mo,; Brown To-
bacco Co mi1 Louis. Mo.; J. Wright Co,, Richmond, Va.; Wright
Brothers Tobacco Co.. St. Charles Mo. Also owns the common stock
amounting to $3,000,000 par value, of the F. Lorlllard Oo., Jersey
City, N. J., and the plug tobacco business and assets pertaining
thereto of the American Tobacco Oo. The preferred stock of the P.
Lorlllard Oo.,of the par value of $',000,009. Is exchangeable for the
preferred stock of the Continental Tobacco Oo., In the proportion of
seven shares of the former for eight of the latter.
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Certificate of Orqgvnization.—The certificate of organization
provide* that wupon dissolution of ttie corporation and after the
payment of its debts, tbo preferred stook shall be redeemed at
par If the assets are sufficient. If the assets are not sufficient, then
they shall be distributed ratably among the holders of the preferred
stock. “ If the assets are more than sufficient to redeem the preferred
stock at par, all remaining after such r deinption shall be divided
ratably am »ng the holders of the general or common stock.” The di-
rectors shall be class!tied, and at the tirsteleotion the several classes
mhall be elected as follows: Five for one year, live for two years and
five for three years, and at the expiration of their respective terms
their successors shall be eleoted for three years, so that the term
each director, after those elected at the tirst election, shall bo three
years. |If the number of directors shill be at auy time changed, the
board of directors shall have power to re-arrange the classification of
the directors. The board of directors have the power, by vote of a
nn\)*rity of all the direotors, and without the assent or vote of the
stockholders, to make, alter, amend and rescind the By-Laws, to fix
the amount to be reserved as working capital, and to tlx what num-
ber of direotors shall constitute a quorum of the board.

O ffice as, -Jamos B Duke, President; Harrison |I. Drummond,
Firs; Vice President; Frank F. Ray, Seoond Vice-President; Oren
Bcotten, Third Vice-President; P. Lorillard, Jr., Treasurer; D. A.
Keller, Secretary. " o

J).hectors.—James B. Duke, Oron Scotten, Herbert L Terrell,
Mark* Leopold, Robert B. Dula, Harrison I. Drummond, Pierre Loril-
lard, Jr., Oliver H. Payne. Basil Doerhoefer, Joseph B. Hughes, Frank
H. Ray, John B. Cohti, Thomas Atkinson, Grant B. Schley, Paul

Tne $31,145,000 7 per cent non cumulative preferred stock
and $31,146,500 com non stock was recently admitted to quo-
tation in the Unlisted Department of the New York Stock
Exchange.—V. 6$, p. 523.

Consolidated Street Car Co.—Street Car Manufacturing
Consolidation.—Incorporated.—This company, with author-
ized capital of ]18,000,000, has been incorporated at Trenton
by William B. Chapman, New York; A. G. Ridley, Brook-
lyn, and Frank B. Poliak, Jersey City. William Nelson
Cromwell, of the law firm of Sullivan & Cromwell, is quoted
as saying that he is not ready to make a statement touching
the plans of the new company, bat that the intention is to
have it unite the interests of nearly all the street-car build-
ers of the United States.

Dallas (Tex.) Consolidated Electric Street Ry.—Sold.—
President C. H. Alexander on March 21 authorized the fol-
lowing announcement:

The Dallas Consolidated Eleotrio Street Railway plant, franchises,
etc., were sold to-day to a syndicate of lowa capitalists on a basis ef
$300,000. The new owners will take possession of the property to-
morrow morning. They are: G. Von Ginkel,
Bousquet of Des Moines.—V. 67, p. 176.

Federal Sewer Pipe Co.—Sewer Pipe Consolidation.—
The consolidation of the leading manufacturers of clay
sewer pipe, firebrick chimney top3 and linings, and similar
products, has been definitely arranged by Attorneys John R.
Dos Passos and Leopold Wallach, and will take place under
the title of the Federal Sewer Pipe Co., with a capital of
$25,000,000, half of which to be 7 per cent preferred. Of
each class Jof stock, $10,750,000 is to be issued at present.
More than 80 per cent of the underwriting has been taken
by those engaged in the industry. Simon Borg & Co. and
P. J. Goodhart & Co. of New York and Cincinnati, it is
stated, have charge of the financial end of the consolida-
tion.—V. 68, p. 426.

Galveston City RR.—Sale Sept. 5.—The foreclosure sale
under the first mortgage has been set for Sept. 5, the upset
price to be $500,000. Tne priority of tne city's claim will be
determined by tie Court after the sale of the property.—Y.
65, p. 728.

Galveston Laporte & Houston RR. —Purchase Com-
pleted.—A. press despatch on Wednesday from Galveston
says that T. J. Smith has completed the purchase of this
road by paying th9 final $375,000 of the $425,000 bid by him
at the receiver’'s saleon Oct. 6, 1898. The presence of C. P.
Huntington in Galveston has revived the rumor that the
Southern Pacific is the real purchaser.—Y. 67, p. 955.

Herring-Hall-Marvin Co.—Safe Consolidation.—Negotia-
tions Pending.—Twelve of the fourteen leading manufactur-
ers of safes, it is understood, have agreed to a consolidation,
the consolidated company to issue $10,000,000 common and
$7,000,000 preferred stock. The manufacturers will retain a
large part of their securities of the new company, and only
about $3,000,000 will need to be underwritten, $1,000,000 of
which will he for cash capital. The underwriters will re-
ceive for each $1,000 subscribed $1,000 in preferred stock
and $1,000 in common stock. The stockholders of the reor
ganized Herring-Hall Marvin Safe Manufacturing Co. will
be allowed to exchange their securities for the securities of
the new company on certain terms.—V. 68, p. 232

Indiana & Illinois Southern Ry.—St. Louis Indianapolis
& Eastern RR.—lllinois Central RR.—Possession Surren-
dered.—A press dispatch says that the formal transfer of
the St. Louis Indianapolis & Eastern RR. [better known by
its former name, the Indiana & lllinois Southern Ry.] to the
Illinois Cintral occurred March 25. The road is 90 miles
long, and extends from Effingham, 111, to Switz City.,
Ind. A representative of the lllinois Central has been sta-
tioned at Sullivan, Ind.—V. 68, p. 331

Indianapolis Street Ry.— Prospectus.—The new pros-
pectus, it is understood, provides that the present stock ($5,-
000,090) shall be retired, and that there shall be issued 4 per
cent bonds and stock to cover same. The present bonded in-
debtedness, which will remain undisturbed, is shown in onr
Street Railway Supplement. The prospectus printed last
week was one submitted to the public by Verner & McKee
in about 1892, when they bought the company from the
former Chicago stockholders. There has not been a mile of
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road operated by horses or mules in Indianapolis for several
years.—V. 63, p. 571

International Steam Pump Co.—Incorporated.—This
company filed articles of incorporation on March 24 in the
County Clerk’s office at Jersey City. Tne capital stock is
$27,500,000, of which $12,500,000 is 6 per cent cu mulative
preferred. Various facts from the company’s prospectus
and the names of the proposed officers and directors ware
shown in the Chronicle of March 11, page 473. Lehman &
Co. received subscriptions to the underwriting.—V. 63, p. 473.

Jacksonville Tampa & Key West Ry.—Bonds Reported
Sold.—It is understood that the Philadelphia bondholders’
committee has arranged to sell at 50 the first-mortgage bonds
deposited with it. —Y. 68, p. 572,

Kansas City Pittsburg & Gulf Ry.—April Interest.—The
Mercantile Trust Co. will ad vance to depositing bondholders,
for account of the reorganization committee, the face of the
April 1coupon due on that date.

Committee Enlarged.—Messrs. E. H. Harriman, George
Coppell and W. E. Glyn have been added to the Reorganiza-
tion Committee. (See advertisement in another column.) It
is understood that the plan of reorganization will deal first
with the K, C. P. & G. road only and later the terminal
properties.

Port Arthur Canal Opened.—On March 25 the Port Arthur
Canal was opened, by means of which the K. C. P. & G. road
is brought in direct connection with the deep water of the
Gulf of Mexico. The canal is seven miles long and has at
present a varying depth of from 18 to 25feet. This depth by
July 1 will be made 25 feet its entire length.—V. 68, p. 524.

Long Island RR.—Unified Mortgage.—The stockholder s
will vote April 11 upon a proposition to make a unified mort -
gage to secure $45,000,000 of bonds to bear interest at not
exceeding 4 per cent p9r annum, and to be payable, princi-
pal and interest, in fifty years in gold coin of the United
States.

President William H. Baldwin, Jr., in a circular? says in
substance : L'The management believe that the time has now
come for the adoption of a permanent financial policy which
shall provide, so far as desirable, for bringing together all
the various properties, now under one general control, into
a single ownership—that of the Long Island RR, Co.—and
for a conversion of their securities, so far as practicable, into
a single security issued by the Long Island RR. Co., by
which also adequate provision will b9 made for the future
needs of the company. They have no doubt that a wise ex-
penditure in the direction of permanent improvements and
betterments will largely increase the earning power of the
company. They accordingly recommend the execution oE a
mortgage of $45,000,009 of fifty-year gold bonds, to bear in-
terest not to exceed 4 psr cent per annum, and to be secured
by a mortgage upon the entire property of the company.
The bonds are to be issued for the following purposes :

To be reserved to exchange or retire all the existing

bonded indebted aess of the company and to aoquire the

securities of its leased and controlled lines, and to pro-

vide for the liquidation of all existing floating debt,

real estate mortgages and equipmentnotes. [All securi-

ties acquired through the use of any part of this twenty-

eight millions will he held by the trustee of the mortgage

as additional SECUTITY] ..o e $28,000,000
To pay for improvements and additions recently made to

the property, about............... 1,000,000
For the ImFrovement of Atlantic Avenue, as provided for

In the bills now pendin? before the Legislature................. 1,230,000
For equipping the Atlanfio Avenue Division for electrical

OPEration ......ccceeininieniennens 1,250,000
For the abolition of grade crossings under the statute ap

plying thereto ..o, e . 1,000,000
Reserved to pay the cost of change of motive power in

ease a change to electricity or other power should he

deemed advisable.........cccooeeeinennen. 8,500,000
To be issuable, together with any bonds not used for the

Atlantic Avenue improvement and the abolition of grade

crossings, for permanent betterments and improvem'ts,

and the acquisition of additional property, at not ex-

ceeding the rate of $400,000 per annumM........cccccoeueee. 4,030,000

“ The mortgage as prepared contains provisions carefully

guarding the issue of bonds, and provides for vesting with
the trustees the title to all improvements and additions as
additional security.

“ Your directors have arranged to sell on favorable terms
sufficient bonds to pay the floating debt of the company, and
all of its real estate mortgages and equipment notes ; and to
exchange upon a favorable basis over $2,000,000 bonds for
securities of various issues now oatstanding, which will re-
sult in an annual saring in interest charges to the company
of about $21,000 per annum.”—V. 68, p. 572.

Manhattan Ry.—New Stock. —Of the $18,000,000 new stock
offered at par to shareholders, about 97 per cent was taken
by them and the balance by the underwriting syndicate,

Listing.—Tne New York Stock Exchange has ordered that
the additional issue of capital stock, $18,000,000, be ad-
mitted to dealings on April 3.—V. 68, p. 524.

Mexican National RR.—Payment on “A” Bonds.—Secre-
tary Andrew Anderson, Jr., gives notice that holders of
second mortgage “A” bonds are entitled to a payment of
per cent on account of past-dne interest from the earnings
of 1898, which will be paid on presentation of coupons Nos.
4 and 5 at the National City Bank, 52 Wall Street, N. Y., on
and after April 20, 1899. The same amount was paid in
April, 1893, but in 1837 only 3 percent was paid, and in 1396
1% per cent. The “A” bonds aggregate $12,265,000 aad the
payment consequently calls for $429,275.—V. 67, p. 1110.
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Metropolitan RR. of Washington.—Columbia Ry.—Offer
for Stock.—Frederick C. Stevens has sent ont a circular,
offering, it is said, #235 a share for Metropolitan and $150 a
share for Columbia stock, provided that the certificates be
deposited with the American Security & Trust Co. of Wash-
ington by April 15. This is understood to be in accordance
with the plans of the Crosby syndicate, mentioned last week,
for a general consolidation.—V. 68, p. 573.

Milwaukee Electric Ry. A Light Co.—Belle City Electric
Co. of Racine, Wis.— Milwaukee Racine * Kenosha Electric
Ry.—Purchased.—General Manager John |. Begg3 of the
Milwaukee Electric Railway & Light Company oh March 33
made the following announcement:

“The owners of the Milwaukee Raoiue A Kenosha theatric Rr. have
purchased about 90 per cent ot the stock ot the Belle City Eleotrio
road and about 80 per eent of the entire Issue ot hands of that com-
pany In pursuance of out agreement with the owners of the Mil-
waukee Racine J Kenosha property we will commence to operate. In
connection with the Milwaukee Racine J Ken aha line, the Bella
City lines, together with that compjny's lighting plan’, on April 1.
Considerable money Is to be spent on"the Belle City Road by the new
owners in order to pat It in the best condition. One of the agreements
we have with the owners la that they will cancel their coupons of the
$210,000 bonds for at least two years to oome, and pay assessments
on the $200,000 stock of from $20 to $25 per share. Inorder to pro-
vide the $75,000 needed to pat the property la shape.”—V. 67, p. 126;
V. 65, y. 11X3; V. 66, p. 951.

Missouri Pacific liy.—St. Louis Iron Mountain & South-
ern By.—Texas A Pacific Ry.—Official Statement as to New
Loan and Terms of Exchange.—President George J. Gould
of the St. Louis Iron Mountain & Southern Ry. on Monday
issued a statement regarding the proposed new loan, and the
terms of exchange for the second mortgage bonds of the
Texas & Pacific. Each $1,000 T. & F. bond, he announces,
can be exchanged for $650 in the new loan, and a syndicate
offers to purchase at 85 the new bonds received in this ex
change. The new bonds are to be a Hen on the main line,
its equipment, etc., subject only to the general consolidated
mortgage of 1*81 for the authorized amount of $45,000,000,
and will be a first Hen on the Texas & Pacific seconds and on
other securities, as also on all branches, extensions, etc.,
hereafter constructed or acquired with the proceeds of the
loan. They are to be thirty-year 4 per cent gold bonds, and
$30,000,000 of them will beigtnable, mostly at once, to retire
the Texas & Pacific seconds and certain other securities, and
about $1,636,000 will be applicable to Improvements, etc.; an
additional $10,000,000 will be issuable in the future, at not
exceeding $12,000 per mile, for the construction and equip-
ment of branches and extensions.

President Gould says :

The St. Louis Iren Mountain X Southern Railway Co. bavins made
provision to retire Its bond* prior In lien to Its general oonsoUdmed
railway and >and grant mortgage now proposes to create an Issue
of $30,000,000 o! thirty-year 4 per cent gold bonds, which are to be
used to fund and retiré the company's 5 por cent gold funding notes,
to retire the existing car trust eertlUoates; to acquire the outstanding
mortgage securities of certain companies owning lines leased to the
Bt. Louis Iron Mountain tSouthern, aggregating a mileage of more
than 310 miles; to acquire all or any part of the issue of the second
mortgage 5 per eent bonds of the Texas X Paelflo Railway; to make Im-
provements, betterments and additions, and for other corporate pur-
Eose*. The above amount of the Issue of new bonds may be Increased

y not to exceed $10,000,006 of additional bonds, which will be re-
served so that they can be Issued from time to time only for the ac-
quisition or conatromlon and equipment of extensions and branches
at a rate not exceeding $17/.00 par value of suah additional bonds
for each mile of completed railroad constructed or acquired upou
which the new mortgage shall become a Brat lien dlreotly or by
pledge of the bonds and stock representing ownership.

The new bonds are to be secured by a mortgage tsubjeet to the gen-
eral consolidated mortgage) on all the railroads, terminals and equip-
ment owned by the company, and covering, a# a hrst and only lien,
all stocks and bonds embraced In the trust of the gold funding note
indenture, upou satisfaction of said Indenture, and all leased and
branch line bonds and stocks for the properties on which they rest)
and all Texas A Pacific second mortgage bonds which shall be taken
up or acquired by the use of the new bonds or their proceeds, and all
betterments, Improvements, additions, extension* and branches so
constructed or acquired.

Holders of second mortgage bonds of the Texas A Pacific Railwa
Co, who shall, on or before April 15th, 1999, deposit their bonds, wit
coupons pertaining thereto attached, with the Mercantile Trust Co.,
So. 120 Broadway, Now York City, will receive therefore negotiable
certificates entitling the holders to receive prior to sept. 1st. 1899, an
amount of the new bonds egual at par to 6> per cent of the par
amount of th<- deposit- d bonds, the new bonds to bear Interest from
July 1st, 1899. Depositor* have the privilege at the time of depostt-
ing their bonds to elect to sell to a syndicate at 85 per cent of their
par value in cash the new bonds which they will be entitled to receive,
suoh price to be payable at the mfioeof the Mercantile Trust Co., at
the time of the Issue of the new bonds. Bonds not deposited on or
before April 15th, 189 * will be received (If at all) only Upon such
terms and conditions as the railway company hereafter may fix. Itla
expected that the new hoods will be Issued and delivered against the
certificates of deposltdurlng the first week of July.

Of the $30,000,000 new 4s there are reserved $16,250,000 ‘o
retire the entire issue of Texas & Pacific- seconds, while
$12,114,000 are to be applied to the retirement!, at or before
maturity, of the other bonds referred to in the above notice,
leaving, as already stated, $1,636,000 available for improve-
ments, etc. The “other bonds" so to be retired include the
following, which are to be replaced at once by the new 4s,
dollar for dollar, viz,: gold funding notes, subject to call at
par, $3,952,000, awl Kansas & Arkansas Valley first 5s.
$3,412,000. and also the following, aggregating $3,914,000,
for the retirement of which $4,750,000 of the new is are re-
served, awl will eventually be applied, viz ; Little Rock &
Fort Smith bonds and funded coupon Is. due Jan. 1, 1905,
$2,596,000; Little Rock Junction first 6s, due April 1, 1910,
$435,000; car trusts. 46*3,000: Baring Cross Bridge bonds,
$200,000. Of the $t,636J00 available for improvements,
$1,000,000 will be issued at once.—V. 67, p, 572, 573,

Muscatine (la.) Electric Ry.—8<ild A press dispatch
says that this property, comprising the street railway, elec-
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tric Ught and gas plants of the city, has been sold to Harry
W. Huttig, General Manager of the Huttig Bros. Manu-
facturing Co.—V. 67, p. 480.

National Gramophone Co.—American Graphophone Co.
—Incorporated in New Fori-.—The National Gramophone
Company, having its principal office in Yonkers, was in-
corporated at Albany on March 10, with authorized capital
stock of $800,006, to manufacture machines for recording
and reproducing sound. The directors are Charles B. Sea-
bnry, Francis E. Barrows, W. A. S. Clarke, Emil Modick,
William T. Hepper, William F. Steller and David Jennings,
of New York City. The new company will succeed to the
business of the old National Gramophone Co, There are
no bonds outstanding.

Decision.— Che United States Court of Appeals recently
handed down a decision in the case of the American Grapho-
phone Co. against the National Gramophone Co., which de-
cision was favorable to the latter company. As to this
decision, O. D. La Dow, Secretary of the old National
Gramophone Co., said;

The decision la adecisive victory for the gramophone. The main
fact which led to the litigation was that the manufacturers of eertatu
talking machines whloh used wax cylinders sought, by a clause in au
opinion In a case won by them over a party using their own process,
to acquire for their own use the advantages peculiar to our records.
In this attemptthey undertook to read into the decision of the former
ease an interpretation which the riourt of Appeals has refused to en-
tertain. The use of “the universal Joint” is also allowed the Gramo-
phone Company, although we consider that of secondary importance.
The ehief feature of the decision is that the prooess ot making sound
records upon Bat, hard, indestructible disks remains In the entire con-
trol and sole ownership of the Gramophone Company.

The American Gramophone Co. has capital stock to the
amount of $1,200,006 common and $860,000 preferred listed on
the Washihgton Stock Exchange.—V. 67, p. 72

National Steel Co.—On Unlisted.—The company's $32,-
000,000 common and $26,000,000 of its $27,000,000 preferred
stock have been admitted to dealings in the unlisted depart-
ment of the New York Stock Exchange.—V. 68, p. 429.

National Woolen Co.—New Consolidation Pending. Ar-
rangements are being made by Brown & Adams, of Boston,
to unite under this title, as a companion company to the
American Woolen Co. (operating woolen mills exclusively],
various concerns producing cheviots, cassimeres, cloakings,
overcoatings, and other products of carded wool.

Newbnrrport (Mass.) A Amesbury Street Ry.—Slid.—
This property was sold at auction at Newburvport, Mass.,
March 28, for $190,000 to E. P. Shaw.—V. 67. p.'690.

Norfolk A Atlantic Terminal Co.—Mortgage for $300,000.
—The company has filed a mortgage to the Maryland Trust
Co, as trustee to secure $500,000 5 p. c. 30-year gold bonds.
D. Lowenburg is President of the Terminal Company, which
it is stated, has made a contract for the construction of an
electric street railway from Norfolk to Sewell's Point, Va.

Norfolk A Western Ry,—$3,000,000 Bonds Sold.—Kuhn,
Loeb & C). have purchased $5,000,000 of the company’s
first consolidated mortgage 4 per cent gold bonds, of which
$1,500,000 are to be used for betterments, double-tracking
and additional rolling stock, and the remainder to take up
the underlying bonds which mature up to July 1, 1900. The
first consol, bonds, besides being a Hen upon the entire rail-
road property, subject to previous mortgages, are a first lien
on about 833 miles of railroads, upon the terminals near Nor-
folk, upon the Roanoke Machine Works, and upon a large
amount of valuable securities. This sale causes no increase
in the company’s fixed charges.—V. 83, p. 233.

North Shore Traction Co.—Lynn & Boston RR.—Sale of
Assets—Dissolution. —A special meeting of the stockholders
of the North Shore Traction Co. will be held on April 11 for
the purpose of authorizing the directors to sell all the assets
and interest of the company in the Lynn & Boston RR. and
all other assets. Another meeting will be held April 28 to
authorize the dissolution of the North Shore Traction Co,—
V. 68, p. 279,

Peoria Decatur & Evansville Ry.—Interest.—The first
mortgage bondholders’ committee, Mr. Walston H, Brown,
Chairman, notifies holders of Central Trust Co. certificates of
deposit for first mortgage bonds of both divisions, that six
months'interest at the rate of 5 per cent per annum will be
advanced to the holders of the above-named certificates on
presentation of the same at ths office of the Central Trust
Co. on and after April 1st, 1899.—V. 68, p, 475.

Rapid Transit in New York city—Metropolitan Street
Ry.—Offer to Build Tunnel Railway.—At a meeting of the
Rapid Transit Commission on Monday Mayor Van Wyck
and CoraptroUer Coler being present, a final proposition was
received from friends of the Metropolitan Street Railway
Co. to build the tunnel road, the line to be leased when com-
pleted to the Metropolitan Street Railway Co. at a rental of
5 per cent on actual cost. The scheme provides that the
tunnel shall be built on the plan of the Commission (see V.
64, p. 84, 135, and V. 65, p. 925), and that work on that first
section from City Hall to Fort George shall be begun within
three months after the right is acquired, and shall be com-
pleted within three years from the beginning. The second
section is to be built within two years after the first has
demonstrated its capacity to earn for the tunnel company 5
per cent on the actual cost of construction and equipment.

The tunnel is to form part of the general system of the
Metropolitan Company, and passengers on the surface lines
are to be transferred to the tunnel and vice versa, on pay-
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ment of 3 cents extra fare, which is considered equivalent
to furnishing the transferred passengers with the additional
transportation at cost. Moreover, it is proposed to ran part
of hesurface cars at certain points into the tunnel to re-
move the congestion on the surface lines and to facilitate
transit between points on the East and West Sides and the
City Hall, thus (>) 34th Street Perry, Lexington Avenue
and Second Avenue cars would enter at 32d Street; (2) Madi-
son Avenue cars at 42d Street; (3) 8th Avenue and 59th
Street crosstown cars at 59th Street, and (4) Columbus Avenue
and Boulevard and Amsterdam Avenue cars at 55th Street.
Provision is also made for express trains on separate tracks,
the fare on such trains to be 10 cents, with free transfer
to surface cars or local tunnel trains. The company will
pay the city an annual toll equal to 5 per cent on the gross
receipts of the new road; but this amount is to be paid only
in so far as earned after meeting all operating expenses,
taxes, and the 5 per cent to the tunnel company on the cost
of its property. "

Accompanying the proposition was a memorandum stat-
ing that the directors of the Metropolitan Street Railway
Co. approved the offer, and reciting seven considerations on
account of which the Metropolitan S'reet Railway, unlike
others, is able to undertake the project to advantage.
Mr. Orr also made a statement favorable to the proposition.

The Commission by a unanimous vote directed its counsel
to prepare amendments to the Rapid Tansit law, which, with
a formal memorial, were sentto Albany on Thursday. The
experts in the employ of this company estimate the cost of
the tunnel at about $50,000,0CO. The intention is said to be
to lay six tracks, at least in some portions of the tunnel.

A long franchise is considered essential if the plan is to be
carried out, and one of the stipulations made is that the road
shall be leased “in perpetuity, or for a term practically
equivalent thereto,” to the Metropolitan Street Ry. Co. The
proposition will be published in full in this column next
week.—V. 68, p. 188, 429.

Seaboard & Roanoke RR.—Seaboard Ry.—Ryan Suit
Withdrawn.—Thomas F. Ryan, who, as owner of about one-
fourth of the company’s capital stock, has long been endeav-
oring in the courts to get control of a majority of the shares
to which he alleged he was entitled, under a certain agree-
ment (see V. 63, p. 924). has notified his counsel, D. Lawrence
Groner to withdraw all pending suits. Mr. Ryan is quoted
as saying that he is convinced that under the new manage-
ment the former abuses will be rectified, and that he does
not wish to embarrass the Williams syndicate, which re-
cently acquired control of the Seaboard system. It seems
probable that a new company, to be known as the Seaboard
Railway Co., will be organized to finance by means of a col-
lateral trust loan the recent stock purchases of the Williams
syndicate.—V, 68, p. 421.

Southern Electric Ry. of St. Louis.—National Railway.
—Consolidation Authorized. — Mayor Ziegenhein of St
Louis has signed the bill providing for the consolidation of
these companies and for the changing of the motive power of
the Broadway line from cable to electricity.—V. 67, p.
1207, 1263.

Southern Railway.—Extension,—President Samuel Spen-
cer said on Taesday: “The company has had under con-
sideration for some time the desirability of reaching Savan-
nah by its own lines, and th s seems to be an opportune time
for doing so. Orders have been given therefore for surveys
both from Columbia, S. C., and from Augusta, Gtx., in order
to determine upon the most advantageous route. There is
2§9intention at present of going beyond Savannah.—V. 68, p.

Springfield (Mass.) Breweries Co. — Consolidation.—
Robert A. Knight, of Springfield, one of the promoters says:

Tlie new company will Inolude the present Spring-field Brewing 60.,
the Consumers’ Co. and the Hampden Co. It _will have a capitaliza-
tion, aotual issue, of $2,400,000, of whioh $750,000 will he 8 per
oent cumulative preferred stook, $700,000 common stook, and $950 -
000 0 per cent 20-year honda. retirable after 10 years at 5per cent
premium. The securities are all underwritten, and it is expeoted
that the whole matter will be closed up within tho next three weeks.
The bankers agree to place In the treasury $50,000 In oash, in ad-
dition to the oash and other quick assets of the three companies.

Ou March 28 the Highland Brewery was also acquired.

Slundard Distilling &Distributing Co.—New Directors.—
S. M. Rice, President of the American Spirits Manufactur-
ing Co., and Edson Bradley, Chairman of the Board of Di
rectors of the Kentucky Distilleries & Warehouse Co., were
on Thursday elected directors of the Standard Distilling &
Distributing Co. Mr. Rice was also elected First Vice-
President and Mr. Bradley a member of the Executive Com
mittee. This action is supposed to be in line with the plan
for the common control of the various spirits and whisky
companies of the country.—V. 68, p. 86,

United Fruit Co.—Incorporated.—This company, with an
authorized capital of $20,000,000, filed articles of incorpor
ation at Trenton, N. J,, on March 31. The incorporators are
Kenneth K. McLaren, William H. Brearley and H. W.
Mean, all of Jersey City.

United Railways & Electric Co. of Baltimore.—Income
Bonds Authorized.—The directors on Thursday authorized
&e E'jEB?e of ““ tW income bonds to the amount of $14,-
009,000, to be issued dollar for dollar in place of the $14,000 -
000 of preferred stock. These bonds bear 4 per cent interest,
cumulative, payable semi-annually, June and December, out
of any net earnings remaining after payments of taxes,
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operating expenses, necessary repairs and maintenance, and
the interest on the prior bonded indebtedness.—V. 68, p. 574.

United States Cast Iron Pipe & Foundry Co.—Officers.—
Or Monday the following were elected:

Directors.—Colgate Hoyt, A. C. Overbolt, B. T. Overliolt, L. R. Le-
ikoine, Georg* B. Hayes, C. E. Burge, E O. Fuller W. C Proctor, B.
F. Haughton, George J. Long, A F. Callahan and F. C. Miller.

Officers.-President, A. C. Overholt; Vice-Presidents, A. F, Callahan
and'Colgate Hoyt; Secretary, B. F. Haughton; Trotsurer, George B.
Hayes. - V. 68, p. 430.

United States Mortgage* Trust Co.— The New York
Stock Exchange has listed the company’s new issue of 5 20
year real estate first mortgage collateral trust 4 per cent gold
bonds, $1,000,000 Series |.—V. 68, p. 189.

Union Station Ry. of Buffalo.—Proposed Station.—Lewis

Stockton, one of the directors says:

“The company is formed for tho purpose of obtaining for the City
of Buffalo a modern union station in time for the Pan-American Expo-
sition. The company proposes to build a plant to cost $1,500,000, ex-
clusive of laud and elevated structure for traoks. The demand for a
union station of adequate size Isone of long standing.” —V. 68, p. 525.

United Zinc & Lead Co.—Zinc & Lead Consolidation.—
Incorporated.—This company, with $6,000,0 0 of authorized
capital stock in $25 shares (of which $1,000,000 is to be 8 per
cent preferred), filed articles of incorporation at Trenton, N.
J.. on March 29. The incorporators are Franklin Plater,
Washington; F. B. Tibbitts, Boston, and Samuel Wandell,
New York. The company, it is stated, has acquired the
Get There Mines, at Webb City, Mo.; the Chitwood Holley,
at Joplin, Mo., etc.

United Electric Co. of New Jersey—People’s Light *
Power Co.—Deposits—New Securities.—The Fidelity Trust
Company of Newark his issued a circular containing the
terms on which the United Gas Improvement Co. will pur-
chase the People’s stock. The circular states that the
United Electric Company of New Jersey has been incorpor-
ated with a capital of $20,000,000 and an authorized issue of
$20,000,000 of fifty year 4 per cent gold collateral trust bonds,
a portion of which will be issued in exchange for People’s
stock on the following terms :

The holderof each $1,000 of the stock of the People’s Company will
receive $1,750 iu the above-mentioned bonds upon the surrender by
him of his certificate of stook and the paymentby him of $200 In oash,
which payment will be due and payable about May 31,1899.

The circular adds that the gas company has executed a
contract with the Fidelity Company guaranteeing the pay-
ment of the interest on the United Electric Company’s bonds
for five years, and will turn into the treasury of that com-
pany all of the 20 per cent cash payments by stockholders.
The gas company will sell stock of the new company to
the stockholders of the People’s who pay the 30 per cent
cash, to the amount of 25 per cent of their holdings of Peo-
ple’s stock, at the rate of $30 per share of $100 par value. The
People’s stock must be surrendered by April 15. Tue bonds
of the new company will be ready for delivery on June 1
next, and the new stock must be paid for on or before May
14. See further particulars in Chronicle of March 11, p. 476.

The capital stock of the People’s Company has been in-
creased to $5,500,000, holders of March 6 having had the op-
tion to subscribe to the new issue of $500,000 at par, viz,, $10
per share.—V. 63, p. 476.

West Virginia & Pittsburg RR.— Interest Payment.—
Owing to delay in perfecting the arrangement outlined in
their circular of Feb. 2, 1899, Brown, Shipley & Co. have
arranged to advance to the holders of their certificates of
deposit representing first mortgage 5s due 1990 an amount
in cash equivalent at face value to the coupons falling due
April 1, 1898. Ootober 1, 1898, and April 1, 1899, with inter-
est on the overdue coupons at the rate of 5 per cent per
annum (at the rate of 49! pence per dollar). Holders of
certificates may receive such cash payment, on and after
April 1, 1899, on presentation of said certificates, which
must be left three clear days for examination, and to be
stamped either at the office of Brown, Shipley & Co., in
London, or at the office of Brown Bros. & Co., 59 Wall St.,
New York.-V. 63, p. 87.

Wilmington & Chester Traction Co.—Securities Listed in
Philadelphia. —The company’s $2,001,00!) capital stock and
$1,705,000 collateral trnit gold 5s (authorized issue $4,000,-
000) have been listed on the Philadelphia Exchange.

—The facts regarding the pending consolidation of the
leading brewery companies of Pittsburg were given in onr
issue of Feb. 25, page 331. The consolidation, it is stated,
has been successfully consummated, George B. Hill & Co.
being the bankers who conducted the negotiations. The new
company is kaown as the Pittsburg Brewing Co.

—Messrs. F, J. Lisman & Co. advertise on page x the
elames of a number of inactive steam railroad stocks in
which they are prepared to trade. This firm makes a spec-
ialty of dealing In all inaotive steam railroad stocks and
bonds.

—It is announced that the $1,962,000 St. Louis & San Fran-
cisco Central Division first mortgage 4 per cent gold bonds
iffered by Redmond, Kerr & Co. were largely oversub-
scribed.

—Messrs. N. W. Harris & Co. announce that the bonds of
the Edison Electric Co. of New Orleans, recently offered,
were largely over-subscribed.
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departs and Bocuweuts.

PITTSBURGH CINCINNATI CHICAGO & ST.
LOUIS RA LWAY COMPANY.

NINTH ANNUAL REPORT-FOR THE YEAR ENDING
DECEMBER 31, 1898.

Pittsburgh, Pa., April lltb, 1899.

The Directors submit to the stockholders of the Company
the following statements of the operations of their road and
of the other roads in which you are interested for the year
ending December 31st, 1898, showing the physical condition
of these properties and the financial condition of your Com-
pany at that date.

OPERATING RESULTS OF ALL THE LINE3 FOR THE YEAR
ENDING DECEMBER 313T. 1898.

EARNINGS,

813.311,819 09
4,588,243 27

From freight ttafflo ...
passenger traffic

express trallio.... . 545.187 39

“  transportation of mafia 844,029 58
miscellaneous sources. 207,583 87
185.744 70

Total earnings 819,679,577 88

KXFKXSM.

For maintenance of way and structure*..$2,829,796 21
maintenance of equipment.. . 2539,3m 87
conducting transportation 7,52»,73fl 85

< general expense* 352,153 63

e taxeS...... 840,072 84
TOtal EXPENSES ot ittt ettt e 14,147.141 40
Netop-rating results .. e $5,332,436 48

The gross earning* fr >m the operations of the Pitts-

burgh Cincinnati Chicago A St, Louis Railway Com -

pany and roads controlled by it for the year ending

December 3tst, 1898, were $19,679,377 88
And for the previous year ... 18,352,491 37

Showing an Increase in gross earnings of........... f1.327,036 51

$14,147,141 40
12,057,372 23

The expenses for the same period were
And for the prerlous year

Showing an increase In expenses of., ... $1,489,769 17

$3,532,430 48
8,895.119 14

The netoperating resells for the same period wer
And for the previous year,

Showing a decrease of $162,682 66
Operating Results or Each Lise.
LcnafA L. Sit
e . . InMil,,.  Earnloot. Ripint,, liftw 1.
Puutmrg Cincinnati Chicago
1.001*54 #10.23*070 30 #11/91.*80 48 #4,844,0*0 74
) . . 1.977.104 19  i.550.4*«07 17.710*3
Ohio Connecting Railw ay .. 3-27 114.773 80 ##.700 30 $'.00*50
cjbartlers Railway..,,...c.c.... tfS-IS SO1.638 33 361*177 38 100.43099
ittsburg Wheeling A Kan-
tnrkr (Unread. ... ... 2*04 2*3.031 32 174,«<03 *5 J08.127 20
Englewood Con nectln(};1 Ry.. . ra> 29,98* 27 12,343 84 l*4y# <3
Wayne*bur* A Washington
Railroad. ..  ...... ea.cm 3* 45,19964 17.*81 70
Pittﬁb*uig ﬁhfﬁrtl*r*A Youshl- o
oghrfi allway ... I 13*74 iei.se? m 044414 02 ee.d63 04
‘Ooc".iinstl A Muskingum Val .
14**45 401.077 ri <02.365 h« 80.711 70

IMITQ 110070577 tw | 11.1t7 111 to $3.«.« 436

«Tlte Cincinnati A Muskingum Valley Railway was purchased by your Com-
oa»y. and operated as the Ctneinnad A Muskingum Vrll.'T Railroad from
August 1stto lie.wu.lwtr 31st. not the 8gu*e« for the whole year are Included
forthe pnrpos** of cotnpsnson.

PITTSBURGH CINCINNATI CHICAGO A ST. LOUIS RAILWAY

This line extends from Pittsburgh, Pa., to Columbus,
Ohio, with a branch to Cadiz, Ohio, and the New Cumber-
land Branch and the Bridgeville and McDonald Branch;
and from Columbus, Ohio, to Jeffersonville and New Albany,
Ind., via Indianapolis, and from Cambridge City. Ind., via
Columbus, Ind., to Madison, Ind.; and from Bradford June
tion, Ohio, via Logansport, Ind., to State Line between
Indiana and lIllinois, and to Chicago; also from Rendcomb
Junction, on the Little Miami Rairoad, near Cincinnati.
Ohio, to Logansport, Ind., via Hamilton, Ohio, Richmond.
Ind,, anil Anoka Junction, Ind.

Main Lino (including Steubenville Extension Pennsyl-

vania a»Uro»d, 1-23 miles......oiicienn 943'11 miles.

Branches . 14813 -
Line usedjointly with othercompanies__..... 1....... 5917
Total 1,151 01 miles.
Earnings.
. 1898. 1897. Inc. or Dtt,
Freight- ... $11,247,545 68 $10,607,761 52 1. 1639,794 16
3.22*1.770 29 I. 306,855 11
Express 459,518 64 428,725 27 1. 30,53- 37
l_\/lalls. s 683,177 65 659.802 75 l. 23,374 90
itentof railway,Ac. 29.236 80 40.343 41 D. U .106 01
Other rent*... 32,340 07 34,974 69 D. 2,634 62
Miscellaneous 189,739 76 144,116 91 T 45,622 85
Totals...ins $10,236,979 30 *15,144,484 84 1.*1,092,491 46
Earningsper mile of
road. ... $14,106 72 *13,157 56 1. $94916
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Expenses.

1898. 1897. Increase.
JInin.ofway ifcstrno.. $2,172,39132 $1,636,110 18 $536,281 14
Maintenance of equip. 2,204,016 50 1,962,348 65 241,667 85
Conduct, trunsport'n.. 6,193 987 28 5,716,440 35 482,546 93
General expenses . 292,619 83 377,550 30 15,069 53
Taxes 721,87163 692,445 76 32,428 87
Totals. s $11,592,889 56 $10,284,895 24 $1,307,994 32

Ratio of exp. to earns. 71 40 per dt. 67-91 per ot. 3'49 per et.

INCOME ACCOUNT FORTHE YEAR ENDING DEC. 31ST, 1898.
30

.$16,236,979
11,592,889 56

Gross earnings...
Operating expen

Net results from operation ... $4,6-14,089 74
Add interest, gen’'l aocount. $4,138 56
Add dividends and interest

on securities............ 42,563

46,702 46

Gross inc me. $4,690,792 20
Deduct:

Rentof Steubenville Exten.

Rent of Lake Erie A West-
ern Railroad between In-
dianapolis and Kokomo..

Rentof Cincinnati Hamilton
A Dayton R'way between
Hamilton and New River

Rent of Little Miami Rail-
road between Rendooiub
Junction and Cincinnati..

$68,548 64

24,109 28

4,996 20

22,200 00
e $11 9,854 12
Interest os Bonds :
Pittsburgh Cincinnuti Chi-
cago St. Louis Rail-
way consolidated mort-
gage bond*, series "A" ...
Pittsburgh Cincinnati Chi-
cago A St. Louts Railway
consolidated mortgage
bonds, series "B"...............
Pittsburgh Cincinnati Chi-
cago A st. Louis Railway
consolidated mortgage
bonds, series"C......... .
Pittsburgh Cincinnati Chi-
cago A St. Louis Railway
consolidated mortgage
bonds, series ' D” ... .
Pittsburgh Cincinna 8t.
Louis Railway first con-
solidated mortgage bonds
SteubenvUle A Indiana RB.
limit mortgage registered
nond* (extended,...............
Chicago St Louis A Pitts-
burgh HR. consolidated
mortgage bonds ..
Union A Logansport Rai
road first mortgage bonds.
Columbus A Indianapolis
Central Railway first
rnort. bonds___.........
Columbus A Tndianapolis
Central Railway 2d mort-
age bonds.......ccceeveeen .
JcIT-rsonvilUe Madison A
Indianapolis Railroad 1st
mortgage bonds
Jeffersonville Madison A
Indianapolis Railroad 2
mortgage bond*........... .

$450,000 00

450.000 00

90,000 00

240.000 00

480,410 00

150.000 00

75,300 OO

50,050 00

184,170 00

54,600 00

123,340 00

139,650 00
2,467,520 00

Intereston mor gage* and ground rents 9,000 00
Interest and other payments on Car Trust

[oF: 1 TR . 32,815 89
Loss in operating the Utile Miami RR___ 222,224 94
Proportion of loss In operations of the

Lou sviUe Bridge Com pany ... 15,291 04
Five-seventh* of loss in om-rating the 8t.

Louts Vend »l'la A Terra Haute Railroad. 13,450 83
Advances to Cincinnati Richmond A Fort

Wayne Railroad Company 14,104 58
Extraordinary expenditures in revising

grades and alignment and other outlays

not properly chargeable to ca. ital

account 222,721 99
Amount transferred to Extraordinary Ex-

¢ ...-inure Fund to complete work begun

In 1898, and other extraordinary outlay, 200,000 00
Amountpaid Insettlementand adjustment

of suNdry accoUNtS ..o ceviiiiciceee e 187,801 86

-------------------------- 3,524,785 25

Amount transferred to credit of profit and loss ............. $1,168,006 95

Add amount to credit of profit and loss Dec. 31st, 1897.. :,852,833 52

$3,018,840 47
Deduct am antof net earnings appiioable

to dividend, 1 per cent, on pref. stock. $310,243 50
Premium paid on Jeffersonville Madison
A Indianapolis Riilroart first mortgage
bondsredeemed through sinking fuuil 25,103 30
Amount paid in settlement of Lyndo Jiidg
rnent for back interest on Columbus A
Indianapolis Central Railway second
mortgage bonds 85,276 84
450,623 64
Balance to o edit of profit, and loss Deo. 31»t, 1898.......... $7,568,216 >3

The tonnage transported was 134<i8,789 tons, against 11.-
729,877 in 1897, an increase of 1,738,913 tons, the greater
portion being in the through traffic. The largest items of
increase were flour and other mil! products, cotton, bitumi-
nous coal, coke, ores, stone, sand, lumber, pig and bloom
iron, bar and sheet metal, cement, brick, agricultural imple-
ments, and miscellaneous merchandise. The largest Items
of_?ecrease were grain, anthracite coal, and iron and steel
rails.
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There was an increase in freight earnings of $639,794 16,
or 6 8-100 per cent. The average rate received was 5 9-10
mills, as cornnared with 6 3-10 mills in 1897, and as there
was no change in the cost of movement, there was ~decrease
of 4 10 mill in the net profit as compared with 1897. There
was an increase of nearly 18 per cent in the ton mileage,
mostly in the through traffic.

Thére were carried 5,620,818 passengers, as compared with
5,371,754 in 1897, an increase of 249,059, mainly in the local
travel. There was an increase in mileage of 14 12-100 per
cent, and in revenue of 11 36 PO per cent. The average
rate received was 2 cents, as compared with 2 5-100 cents in
1897, a decrease of 5-10 of a mill, but the cost having de-
creased 8-10 of a mill, there was an increased profit of 3-10
of a mill .

There was an increase in the average number of tons, and
of passengers per car and per train.

It will be noted that there isaconsiderable increase in ex-
penses in all departments. In Maintenance of Way and
Structures the increase was due in a measure to the repairs
consequent upon the heavy floods in the latter part of
March, 1898, and to the renewals of bridges necessary to put
them in condition to carry the heavy motive power and
equipment now in use upon your lines. Owing to the
largely increased amount of tonnage, the expenses of Con-
ducting Transportation were also greatly augmented. The
increase in Maintenance of Equipment expenses was due to
heavier repairs on cars and engines, and to the outlay de-
manded by the requirements of the Inter-State Commerce
legislation in regard to air brakes and safety couplers.

There were 19,489 tons of new steel rails and 428,672 cross-
ties used in renewals during the year, and in addition, 1922
tons of new and partly worn steel rails and 38,877 crossties
In the construction' of second track, sidings and yard
tracks; 194 miles of track were ballasted with gravel, 34
with stone a«d 47 with cinder.  The actual increase in
second tracks, sidings and branches was 14'22 miles.

The work upon the bridges on the different divisions was
important both in quantity and character. Several promi
nent structures were either wholly or partially rebuilt,
notably that over Sawmill Run, where two of the piers and
two ot the spans were reconstructed. Many light iron
bridges were replaced by steel structures, and considerable
repairs made to tresths and wooden bridges at various

oints.

P It having become absolutely necessary to increase the
second track on the Pittsburgh Division to accommodate
yoru traffic, quite a large expenditure was made on the
grading and sub structure between Port Washington and
Coshocton, and the work between those points will be com-
pleted this year. It has also become necessary to complete
the four-track system from Broadhead Cut to Carnegie,
which was authorized in 1891, and this work is now in
progress.

On the Chicago Division the grading for the second track
between Calumet River and Lansing was practically com-
pleted, and the residue of the work has so far progressed as
to ensure its completion in the early part of the present year.

In constructing the second tracii on the Cliartiers Rail-
way between Carnegie and Woodville, and providing for
the connection with your main line and its protection by an
interlocking plant, a large sum was expended, of which a
small portion was borne by your Company. This improve-
ment w-as a necessary but very expensive one to the Char-
tiers Company, as it involved the reconstruction of one of
its bridges, the conversion of Glenn’s Tunnel, about 300 feet
long, into an open cut, a reduction of grade, and the con-
struction of two overhead bridges. The total cost of this
work to the Cliartiers Railway Company was $101,125 14.

A new interlocking plant was also put in at the crossing
of the Cleveland & Marietta Railway at New Comerstown,
and one at Morgan Run, at the crossing of your line by the
Cleveland Canton & Southern Railroad.

There now remain but two grade crossings by steam
roads on your Pittsburgh Division not protected by inter-
locking arrangements, and when these are equipped it will
be possible to run trains over the entire division without
stopping, except for fuel and water.

There was but little work done on stations during the
year. The Midway station, which was destroyed by fire,
was rebuilt, new stations putin service at Hartford and
Hartsdale, and a new combined passenger and freight sta-
tion erected at North Vernon.

The condition of the motive power and equipment was
generally maintained. Eleven new engines were purchased
to supply the place of others sold and condemned; and
there were various changes in the passenger equipment,
through the filling of vacant numbers by combined passen-
ger and baggage, baggage, mail and express cars, and trans-
fers from one class to another. There were 374 freight cars,
%gbcgilﬂn and 2 miscellaneous cars destroyed, and 121 cars

As already noted, your line suffered heavy damage from
the floods that prevailed in the latter part of March, 1898,
the interference with traffic exceeding that arising from
any similar cause in the history of the road. The Pitts-
burgh Division was closed between Pittsburgh and Colum-
bus trom the morning of March 22d to the evening of the
30th; the New Cumberland Branch and the Pittsburgh
Wheeling & Kentucky Railroad were impassable for
three days, and the other divisions suffered materially,
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though not to so large an extent, except on the Louisville
Division, where the main line was closed from the 22d to
the 29th and the Cambridge City Branch from the 23d to
the 81st of March. The bridges and tracks were washed
out at various points, and for nearly two days no trains be-
twten Columbus, Ohio, and the West could enter or leave
that city. During this blockade the necessary arrange-
ments were made for detouring your trains by other lines,
so that, although the movement of the traffic was delayed,
no serious loss resulted therefrom.

Your facilities in the neighborhood of Pittsburgh were
further extended, and the Ohio Connecting Railway Com-
pany is permanently and substantially improving its entire
roadway. The double track trestle over Cork Run, on the
east approach, was filled during the year, and considerable
work done in building retaining walls at the ea-t end of the
low-grade connection with your line. The same policy will
be pursued with the wooden trestle on the west approach to
the bridge.

LITTLE MIAMI RAILROAD.

Extends from Columbus, Ohio, to Cincinnati, Ohio, a dis-
tance of 119 35 miles, with branches from Xenia, Ohio, to
Springfield, Ohio, 19"31 miles, and Xenia to Indiana State
line, near Richmond, Ind., 5834 miles. Total length, 193
miles.

Leased to the Pittsburgh Cincinnati Chicago & St. Louis
Railway Company.

EARNINGS.
1898. 1897. Inc. or Dec.
Freight ...S1,078,956 05 $1,036,043 75 J. $42,912 30
Passengers.. 613,842 96 653,399 23 1. 60,443 73
Express 63,901 62 61,683 95 I. 2,217 67
M ails.......... 137,144 97 140,1«4 95 D. 3,019 98
Rentof railway, &c...... 63,370 10 62,228 97 1. 1,14113
Rentof other property.. 4,030 08 3,930 76 1. 99 32
Miscellaneous.....ceeeenns 15,920 41 16,910 34 D. 989 93
Totals . $1,977,16619 $1,874,36195 L$102,804 24
Earns, per mile of road.. $10,297 74 $9,762 30 1I. 535 44
EXPENSES.
1898. 1897. Increase.
Main, of way and strue.. $310,738 92 $292,435 68 $18,30324
Maintenance of equlp’t.. 270,t48 27 240,727 49 29,92078
Conducting transports. 862,452 81 819,712 39 42,740 42
General expenses. 40,415 35 36,451 18 3,96417
Taxes...... 75,19162 71,877 62 3,31400
Totals $1,559,446 97 $1,461,204 36 $98,242 61
Ratio of exp. to earns.... 78'87 per ct. 77 96 per ct. 0-91 per et
The net earnings for 1898 were $117,719 22
Add:—
MisCellaneous INCOM € oottt 22,682 40
$440,401 62
Deduct:—
One year'srentof road 662,826 56
Net loss for 1898 $222,224 94
NEL 10SS FOT L1897 oottt ettt ae s 230,645 40
Decreased loss $8,420 46

The earnings increased $102,804 24, but the expenses
having increased $98,242 61, the gain in net earnings was
but $4,561 63.

The tonnage carried was 1,632,590 tons, as compared with
1,522,718 tons in 1897, an increase of 109,872 tons, or 7 22 100
per cent. There was a material increase in the items of
cotton, stone, sand, lumber, pig and bloom iron, castings
and machinery, bar and sheet metal, cement, brick, agri-
cultural implements, and miscellaneous merchandise, and
a decrease in grain, live stock, anthracite coal, and iron and
steel rails. The average rate received per ton per mile was
3 10 mill less than in 1897, and the cost having increased
1-10 mill, the net result was a profit of 15 10 mill, as com-
pared with 19 10 mill in 1897.

There was but a slight increase in the number of pas-
sengers carried, but there was an increase of 11 8-10 per
cent in the mileage. There was also an increase of nearly
11 per cent in the revenue. The average earnings decreased
1-10 mill, and the cost 16 10 mills, the result being a de-
creased loss of 15 10 mills, as compared with 1897.

There were 2,047 tons of new steel rails and 84,003 ties
used in renewals, and 392 tons of new- and partly worn steel
rails and 3,246 ties in the construction of yard tracks, sid-
ings, &c. Fourteen miles were ballasted with gravel and
six with cinder. The second track was extended from the
Scioto River Bridge to the Baltimore & Ohio crossing, a dis-
tance of 1'26 miles, and put in operation August 2, 1898.

A new interlocking plant was constrncted at South
Charleston to control the crossing with the Ohio Southern
lines.

At Pendleton the work of remodeling the shops, engine
house and yard was continued, thus providing the necessary
facilities for running repairs to the equipment. Under this
arrangement a large saving has been effected in the expense
heretofore incurred at that point.

The condition of the equipment is about the same as for
the preceding year. Two engines were sold, three con-
demned, and four purchased in their place from the Pitts-
burgh Cincinnati Chicago & St. Louis Railway Company.
Four passenger cars and five express cars were also pur-
chased to fill vacant numbers.

In order to furnish the facilities required for the accom-
modation of your business at Cincinnati, a new yard was
completed in the month of July at Front Street and Broad-
way, for the handling of produce and perishable freight.
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It is believed that thisimprovement will materially increase
the revenue from that class of traffic over your lines.

There was expended on Capital Account the sum of $88,-
730 03, of which $23,730 03 was in the purchase of real estate
at Cincinnati and $65.00 >in providing a connection with
the Ohio Southern Railroad at Springfield, Ohio.

PASSENGER AND FREIGHT STATISTICS.
PASSENGER,

The number of individual passengers on all the lines in
1898 was 7,808,849, equivalent to 222,730,194 passengers car-
ried one mile, showing an increase of 328,298 individual
passengers and an increase of 25,883,231 carried one mile.
Statement of the Average Earnings and Expenses per Pas-

senger per Mile for the Years 1898 and 1897.
Average Earnings

from transporting
each Passenger per

Average Profit from
Trans/torting cash

Average Costof
Transporting each

Mite. Passenger per Hits. Passenger per Mile.
Cents. Cents. Cents.
1*90 0*09
1*90 0 04
Increase....oeveeee. Ll 0*05
Decrease . 0*09
Freight.

The number of tons transported over alt the lines in 1898
was 20,204,683, equivalent to 2,118,020.215 tons moved one
mile, showmg an Increase of 3925 529 tons and an increase
of 342,526,472 tons moved one mile.

Statement of the Average Earning*and Expenses per Tan of
Freight per Milefor the Years 189% and 1897.

Average Profit from
Transporting each
Ton of Freight

Average Earnings
from Transporting
each Tonof Frelght

Average Costof
Transporting each
Ton of Freight

per Mile. per Milt.

Cents. Cents,

0 46 0*10

0-46 0*20
0*04

GENERAL REMARKS.

It will b&* noted that tinre i< a large increase in the
freight traffic of all the lines embraced in your system, the
aggregate volume being 30,304,683 tons tor 1818 as com-
pared with 17,279,154 in the preceding year, an increase of
2,925,529 tons, or nearly 17 per cent. The tonnage mileage
shows a gain of 12*93 per cent, but the rate per ton per
mile show* a further reduction, the average earnings on all
lines being but 6*2 mills, as against 6*6 mills for 1897. The
cost of movement was the same, so that the net profit was
reduced from 2 mills to 1*6 mills p*r ton per mile.

Tlie passenger traffic shows an increase in volume, due in
a measure to the military transportation growing out of the
Spanish war. Your system carried 328 298 more passengers
than in 1897, and there was an increase in the mileage of
13 15-100 per cent  As with the freight traffic, however, the
passenger traffic shows a decrease in rates, the average re-
ceipts for your system being 199-100 cents per mile, as
against 2 3-100 cents for 1897.

The aggregate revenue of all the lines operated directly or
indirectly was $19,679,577 88, an increase over 1897 of $1,-
327,086 51. The incr>ase on your main line was $1,092,494 46,
but,as alreadv noted, the traffic was carried at exceptionally
low rates, and it was necessary to largely increase the ex
penditnre.H in all departments, so that the expenses show an
advance of 1,307,994 32. It is essential that your property
should be carefully and conservatively managed and main-
tained at a high standard of efficiency, without an undue
increase of Capital Account, in order to enable it to meet
its obligations and earn fair and permanent returns for the
shareholders. With this view there has been charged against
your Income the sum of $222,721 99, representing extraor-
dinary outlay in revision of grade* and alignment and other
work not properly chargeable to Capital, while a further
mmlS%Sf) $200,900 has been set apart to meet like expenditures
in

In the belief that your Profit and Loss Account had now
to its credit a sum sufficient to protect your property against
any probable depreciation in its value, and against contin-
gent claims, a dividend of per cent was declared on your
preferred stock, payable March 20th, 1899. It is hoped that
a continuance of the prosperous conditions now prevailing
in industrial pursuits, ana the further growth of your traffic,
will justify the payment of regular dividends thereon.

The only changes in your funded debt during the year
were the retirement of $236,000 of first mortgage 7 per cent
bonds of the Jeffersonville Madison & Indianapolis Railroad
Company through the operation of the Sinking Fund. No
further redemptions could be made of your consolidated
mortgage bonus under the terms of the trust. There were
issued in accordance with the agreements of reorganization
and consolidation $88,560 68 of common and $0.483 32 of
preferred stock, in exchange for stock of constituent com-
panies.

The Char-tiers Railway shows about the same gross earn-
ings for 1898 Its expenses, as already noted, were largely
increased by the construction of the double track between
Carnegie and Woodvllle, but its net earnings were sufficient
after meeting the interest on its funded debt to pay a
liberal dividend to its shareholders. The Waynesburg &
Washington Kdiroad, which is an extension of the Chartiers
Railway and is controlled by that company, shows a satis-
factory re* It. and a slight gain (n net earnings.
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The Pittsburgh Chartiers & Youghiogheny Railway,
which isowned jointly by your Company and the Pittsburgh
& Lake Erie Railroad Company, shows a large increase in
tonnage and much improved net results. The tonnage of
this line and of the Chartiers Railway consists largely of
bituminous coal from the Pittsburgh district.

The Pittsburgh Wheeling & Kentucky Railroad, which
forms your direct connection with Wheeling, West Vir-
ginia. reflects the improved condition of theiron industries,
and shows a material gain in both gross and net earnings.

In the reorganization consequent upon the sale of the
Cincinnati & Muskingum Valley Railway, June 29th, 1893,
under foreclosure proceedings, your company secured the
control of that property, which parallels your main line
and your Little Miami Divisions between Morrow and Trin-
way, and which it is therefore important to have worked
in harmony with your interests Under the reorganization
the rate of interest upon its funded debt has been reduced
from seven to four per cent, and its general condition is
now quite satisfactory.

The Supreme Court of the Uoited States having decided
that under the provisions of the Anti Trust Act the agree-
ment of November 19th, 1895, providing for the formation
of the Joint Traffic Association, to which your company
was a party, was illegal, the same has been formally can-
celed and the Association dissolved. The railways of this
country are therefore not now permitted to make agree-
ments for the establishment and maintenance of reasonable
rates on traffic.

Mr. Frank G. Darlington having resigned as Superintend-
ent of the Indianapolis Division of your line, July 1st, 1898,
Mr. P. A. Bonebrake was appointed to fill the vacancy thus
created, atid Mr. B. W. Taylor promoted to be Superintend-
ent of the Louisville Division in Mr. Bonebrake’s place.

The Employes’ Voluntary It-lief Department shows an
increased membership at the close of the year, the gain
being 126, or about 1 per cent.

The amount contributed by the members was $158,902 73 ;
the receipts from interest were $4,083 60. and the amount
contributed by the Pittsburgh Cincinnati Chicago & St.
Louis Railway Company was $30,391 58, which, added to the
balance on hand at the beginning of the year—viz., $86,-
968 71 -makes a total of $280,346 61. Out of this amount
there was paid to families of members, in death benefits and
for sickness and accident, the sum of $140,588 35, and for
operating expenses $26,423 98, leaving a balance of $118,-
384 28, from which should be deducted $48,769 65 to cover
amount of outstanding and unadjusted claims, leaving a
surplus of $64,614 68. The amount contributed by the Pitts-
burgh Cincinnati Chicago & St. Louis Railway Company
was, as stated above, $30,891 58, of which $26,423 98 was used
for payment of operating expenses of the Department, and
$3,967 60 for payment of extra benefits to members whose
disability continued over 52 weeks, anl who were therefore
no longer entitled to regular benefits from the Department.

During the rear there were 6,696 benefits paid, viz., 6,617
account of sickness and accident and 79 death benefits.

The General Balance Sheet, together with the usual
traffic statements, is hereto appended.

It affords the Board great pleasure to acknowledge the
efficiency of the officer* and employes during the past year.

By order of tho Board, FRANK THOMSON",

President.
PITTSBURGH CINCINNATI CHICAGO A 8T. LOUIS RAILWAY
COMPANY.
General Balance Sheet December 31, 1898.
Debit.

Cost or Road, Equipment, Ac.

Costof Pittsburgh Cincinnati Chicago

A St. Louis Rail way, equipment, Ac.,
at dale of consolidation, Oct. 1,1890.683,975,741 10
Amount of securities |ssued In read-

justment of funded debt.........c....o.. .

Net amount of seourltle* issued since
Get, 1,1890, under the plan of reor-
ganization of Columbus Chicago A
Indiana Central Railway Company ..
Expended for construction and equip-
ment from Oct. 1, 1890, to Deo. 31,
1898, as follows;
For construction..
equipment.
real estate

4,087,500 00

217.020 03

..$3,633,055 78
1,767,581 90
478,145 57

5,879,663 31

Total cost of road, Ac., to Deo. 31,1308 ...

Securities of other companies
Deferred Assets.

Supplies on hand ... e

$04,159,924 44
1,986,898 30

681,884 09

Betterments to Leased Roads.
Due by Little Miami Railroad Company ...
Current Assets.
$1,380,735 83

473,330 63

Cash In hands of Treasurer

* In hands of Paymasters.......... 1,871 7ft

" remitted by asents Intransit...... 265,914 69
deposited with financial agents

for intereston bonds__ ... 291,870 71
In hands of trustee of sinking
fund, Jeffersonville, Madison A
Indlanapolls Railroad Iltst mort-

.. 59,363 89

Bills recelvable 20,396 10
Due by station agents and ticket re-

ceivers 282.771 78

1.852,999 49
1,062,919 77

by other companies ..
‘s on miscellaneous accou
5,213.844 01

Total $102,520,081 47
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Credit.
Capital Stock.
Common stook Pittsburgh Cincinnati

Chicago A St. Louis Railway Co. .. .*24.523,300 00
Common stock Pittsburgh Cincinnati

Chicago A St. Louis R'ay Co., scrip.. 1,577 24
Common stook Pittsburgh Cincinnati

A St. Louis Railway CoO...coeevcineciriciiinns 29,000 00
Common stock Steubenville A Indiana

Railroad COmMpany ... 85,644 66
Common stock Chicago St. Louis &

Pittsburgh Railroad Company. 466,217 00
Common stook Jeffersonville Madlson

A IndianapolisRailroad Company— 5,40000

$25,112,038 90

Preferred stock Pittsburgh Cincinnati
Chicago A St. Louis Railway Co........ $22,676,000 00
Preferred stock Pittsburgh Cincinnati

Chicago & St. Railway Co., scrip........ 2,459 69
First preferred stock Steubenville A

Indiana Railroad Company........... 2,950 00
Preferred stook Ohloago St. Louis A

Pittsburg Railroad Company.......... 10,152 62

$22,691,562 31 $47,803,601 21

Funded Debt.

Consolidated mortgage 4>sr- c. bonds
series “A," Pittsburgh Cincinnati Ch
cago A St Louis Ry. Co., due 1940.

Consolidated mortgage 4>a p. o bonds
series “B.” Pittsburgh Cincinnati Chi-
cago A St. Louis Ry. Co., due 1942..

Consolidated mortgage -Lh p.c. bonds,
series “C,” Pittsburgh Cincinnati Chi-
cago A St. Louis Ry. Co., duel942..

Consolidated mort. 4 p. c. bonds, series
“D,” Pittsburgh Cincinnati Chicago
A St. Louis Ry. Co,, due

$10 000,000 00

10,000,000 00

2,000,000 00

1945 i $6,000,000 00
Less 137 bonds in sink-
ing fund.. 137,000 00

------------------------ 5,863,000 00
First consolidated mortgage seven per
cent coupon bonds Pittsburgh Cin-
cinnati A St. Louis Ry. Co.,due 1900
First consolidated mortgage seven per
cent registered bonds Pittsburgh Cin-
clnati A St. Louis Ry. Co., due. 1900.
First mortgage (extended) flve percent
registered bonds Steubenville A In-
diana Railroad Company, due 1914..
Consolidated mortgage five per cent
coupon bonds Chicago St. Louis &
Pittsburgh Railroad Co., due 1932 ..
Consolidated mortgage five per cent
registered bonds Chicago St. Louis A

2,048,00000

4,815,000 00

3,000,000 00

1,285,000 00

Pittsburgh Railroad C -, due 1932 221,000 00
First mortgage seven pet cent bonds
Union A Logansp’'t RR. Co.,due 1905 715,000 00

First mortgage seven per eent bonds
Columbus A IndianapoliB Central
Railway Company, due 1904.

Second mortgage seven per cen ds
Columbus A Indianapolis Central
Railway Company, due 1904 ......cc.....

First mortgage seven per
eent bonds Jefferson-
ville Madison A Indian
apolis RR.Co.,due 1908.$2,943,000 00

Less 1,298 bonds in sink-
ink fond ...

2,631,000 00

730,000 00

---------------------------- *1,645,000 00
Seoond mortgage seven per cent bonds
Jeffersonville Madison & Indianapolis

Railroad Company, due 1910......ccc.... 1,995,000 00

:6,998,'0100

Deferred Liabi
Cincinnati Street Connection Railway
bonds assumed with lease of Little
Miami Railroad.........
Due Little Miami RR. Co.
for value of assets
transferred by that
company at date of
lease, Deo. 1st, 1869...$1,763,020 49
Less sundry liabilities... 1,664,784 05

Due Little Miami RR. Co.
for value of assets
transferred to it at
date of lease of Col. &
Xenia Railroad, and
subsequently trans'red

98,23644

to this company by

lease of L. M. RR ........... $643,989 54
Real estate of Col. A

Xenia RR. Co. at Col-

umbus, Ohio, sold to

Union Depot CoO....ceeeeee 37,298 75

’l'\/Ior'tgagee and ground rents payable..

1,567,024 73

Current Liabilities.
Accounts payable for current expendl-

T. turef - -,
Due other companies........

$1, g? 360 50

Matured interest on bonds, unpaid 305, 015 71
Accrued interest on bonds 548,503 33
Miscellaneous liabilities 420 090 13
Unclaimed dividends 46 00
Interest on Pittsburg incinnati

Chicago & St. Louie Railway Com-

pany, consolidated mortgage bonds

In sinking fund ..., 11,416521

3*200'000 00
340,243 50
2,568,216 83

Extraordinary expenditure fund. ...t v
Dividend on pref. stook, payable March 20th, 1899
Balance to credit of profit and 10SS....ccccoiiiiiiiiiiciiciins

T CRA e $102,520,691 47

# J. W. RENNER, Comptroller.

rtrawn for sinking Fund on which inter-
est has ceased, but which have notyetbeen presented for redemption.
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THE MEXICAN NATIONAL RAILROAD CO.

TWELFTH ANNUAL REPORT-FOR THE YEAR
ENDING DECEMBER 31, 1898.

City of Mexico Office, New Y ork Office,

Paseo de 1a Reforma. No. 6 Wall Street.

March 15th, 1899.
To the Stockholders and Bondholders:

The following report of the operation of your property for
the year ending December 31, 1898, is respectfully submitted
by the Board ol Directors :

STATEMENT OF EARNINGS FROM ALL SOURCES, AND TIS

BURSEMENTS UPON ALL ACCOUNTS. FOR THE YEAR
ENDING DECEMBER 31st, 1898.

E«rnings from the operation of the road,
ourrenoy

Cost of working the road

in Mexican
. .$6,330,919 69
3,339,13 0 67

Net over cost of working.... .$2,991,7 89 02

EqQUivalent in gold ..o $2,393,4312 2

From which deduct extraordinary repairs
and replacements, not propsrly chargeable to
Capital Account.

U. S. Currency.

Replacement of rails ..$10,960 00

Rep'aoement of locomotives. la,921 77
Replacement of cars....... 33,840 00
Replacement of bridges. 1,615 67
Stations and warehouses. 10,129 41
Additions to tracks and right-of-way grounds 4,624 73
Additions to shops 4,062 45
Increasing permanen 1.095 81
Change of line and gradient 46,836 91

------------------ - 129,18-: 75

Balance rem aining ... $2,264,241 47

From which deduct the following general expenses, not
included in the cost of working the road :
Expenses, collection and distribution of

subsidy $606 37
Expenses London Agency 4,958 PO
Exchange....... 1,175,980 77
Interest and discount.. 4,018 98
Proportional charge on tt-

tlement of debts of old company............... 10,000 00

.................. — $1,195,565 02

Netover all exp’s, renew’ls and repI'm’ts ..$1,068,679 45

Interest on Prior Lien Bonds for 1898 ... 674,110 00
$391,569 45
Balance for year 1897 ....ccccoeiievenreeeeene $460,737 09
Less 3\s per cent dividend declared on
“ A” bonds in 1898... 425,775 00
34,962 09
Balance remaining on hand.......ccoinncinceecce . $429,531 54

The Treasurer's report gives the same information in more
detail, and under the head of Operation will be found com-
parisons with last year of the various features that make up
these general results.

Much difficulty has been experienced with the construc-
tion of the Uruapan Extension, so far as concerns making
progress with the work. This has been occasioned by the
scarcity of labor in the country and to the unprecedented
rainfall during the wet season from May to Novemb r,
which made work at times impossible and destroyed consid-
erable earthwork in process of construction.

The rails were, however, carried into the town on the 13th
day of February, 1899, and the line will be opened for traffic
duiing the present month. The official measurement of'the
line as approved by the Government gives its length as
76'1S1 kilometers, or 47296 miles. The country tr-iversed
by the line till it reaches the valley in which Uruapan is
situated is exceedingly rough and mountainous, and the
line expensive of construction, but the promise of traffic is
encouraging.

The subsidy granted by the Federal Government in aid of
the construction of the line was $5,009 per kilometer in
5 per cent Interior Bonds. $150,000 has been paid on account
and sold, realizing $109,797. This sum has been credited to
the construction account, leaving the account charged with
$953,376 40, Mexican Currency, at the close of the year. The
charge against that account of $763,701 13. shown on he
General Balance Sheet, represents the U. S. Currency
equivalent at the arbitrary rate for conversion on the books.

In 1889 the State of Texas enacted a law requiring among
other things that all companies operating railroads in Texas
establish and maintain their general offices and accounting
departments within the State, and required the residence
there of all the administrative officers, including President
or Vice-President. The penalty for violation was forfeiture
of charter and fine of five thousand dollars per day during
the time any company refused to comply with the law.
Under advice of counsel the management of the Texas-
Mexican Railway, which had theretofore been practically
managed by the Mexican National Railroad Company, was
re-arranged and made to conform to the requirements of
the law. A year or more after this re-arrangement the
Auditor of the Railroad Commission visited and examined
the Company’s general offices at Laredo, Texas, and no
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objection was made to its method of business. In Septem-
ber, 1898. another expert of the Commission made an exam-
ination into the affairs of ths Company, and although there
had been no change from the plan of arrangement inau-
gurated immediately after the passage of the law, a report
was made adverse to our method, and the Commission gave
us a written statement wherein thev believed we were not
in strict compliance with the law. We accepted this with-
out question and re-arranged our affairs in compliance with
the Commission's interpretation Notwithstanding this,
however, suit was filed by the Attorney-General of the
State on December 30th, 1898, against the Texas-Mexican
Railway for an enforcement of penalties for violation of
the law. We believed and still believe that we were com-
plying with the statutes of the State, and that this suit
against the Texas-Mexican was filed under a misapprehen-
siu i of the facts. In view of the care on the part of the
Texas Mexican Railway Company to comply with the laws,
and the obvious good faith of its efforts to conduct the
road’s affairs in harmony with their spirit.it is believed
that the further thorough investigation which the State is
making will result in withdrawing the suit.
OPERATION.

The following statement gives a comparison of the results
of operating with the year 1897:

All Division*—

Gross earning*.
Gioss €arnings last year.

Mexican Currency,

$6,330,919 69
6,080,8t>3 28

Increase IN gross €arNings ... ... - $350,256

$3,339,130 67
3,094,435 36

Cost ot working theline
Cost of working the line last year

Increase Inworking expenses $244,703 31
Expend, for betterments and additions to property. . $161,493 44
Expend, for betterment and add to prop, fast year ... 143,0%0 64

TNCIM E% e e s o e . $18,412 80
Net over actual working expenses.. $2,991,789 02
Net oyer actual working expenses last year - 2,986,237 92

Increase In net over actual working expense#....... $3,551 10
Percentage of gross earning* for working road ......... 5274
Percentage of gross earn'g for working road last year 50 89

Increase lu working percentages......c.ccoee ceveveeee . 1-85

Number of miles run by all revenue trains...... ......... 2899 ,323

Number of miles ran by all revenue trains last year. 0,000
Percentage of Increase in mileage.......ccocece e e 6-91
Gross earnmgs per revenue train mile $2-0626
Gross earning* per revenue train mile last year... 21180
Percentage of decrease per mUe run -0262
Operating expense# per revenue train mile— ... $1 0879
Operating expenses per revenue train mile last year. 1 0778
Percentage of Increased expense per mile............. 0094
Net earning* per revenue train mile $-9747
Net earnings per revenue train mile last year.. 14)402
Percentage of decrease -0630
Grots earnings per mile of road operate*1 .................. $5,-93 23
Oros* earning* per mile of rosd operated last year. 4,999 92
Percentage of INCrease.......cccceieveivcceccveeneenns . 412
Operating expense* per mile of road operated ........ $2,740 16
Operating exp. per mile or road operated last year. 2,539 35
Percentage of loereaae...............ccooviviiiiinnn. 7-91
Net earning* per mile of road operated ................ . 2,'55 12
Net earning* per mile sf rood operated last year....... 2,450 57
Percentage 0f iNCrease.....ccvs covvvciviie s e -19

The above statement, taken in connection with Tables
4 111 and DC. of the Treasurer's Report, furnishes an iutelli
-I-‘ént review of the operation* of the property and a com pro

ensive comparison with past year*

Prior to 1893 we were using both coal and wood fuel, but
chiefly coal. The heavy fall in silver that year made the
Coal, which was purchased with gold, very much more ex-
pensive than wood, and we therefore discontinued the use
of coal and adopted wood altogether a* a fuel. Very con
siderable saving was effected In this way up to the begin-
ning of last year, when the wood supply was not sufficient
to meet all demands and we again hal to resort in part to
the use ofcoal We are now supplying a large pari of the
rood's fuel with coal from the United States, which lias
largely increased the fuel account for the post year.

The actual working expenses of the line have increased
over the year previous $244,705$1 Over $1no,000 00 of this
ha* been in the increased cost of fuel. The balance has
been distributed quite generally through all the items mak
ing up working expense., and the cause of it may fairly be
assigned to some general increase in the cost of working
and to the increased service as shown in Table IX.

The following statement gives the items for which was
expended the sum of $129,186 75, U. S. Currency, shown on
the first page of this report as charged out on account of

Extraordinary Repairs and Replacements '"*during 1898:
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Replacementof Rails— Mexican Currency.
Purchase of 500 tons of 45-1b. steel rail for
Texas Division, less credits from the 3ale
of old rails....
Replacemen
Payment made on six locomotives pur-
chased during the year 1898.....ccccccccccicnaee
Payment made on ears added to equipm't,

$13,700 00

62,327 22

Replacementof Bridges—
Two pairs of 17-feet 6-incb girders on ma-
sonry abutments, kilometers 277 and27S
One pair 17 feet 6-Ineb girders to replace
wooden stringers, kilometer 2 * 6
Completing Los Muertos pin bridge at kil-
ometer 1017

1

--------------------------- 2,019 59

Stations and Warehouses--

Building new dyke around shops and sta-
tion grounds at Aoambaro to prevent the
Lernia River from overflowing yard.......

New stone passenger station and gradlng
for the same at Maravatlo .

New transfer crane at New Laredo..

$2,700 07
8,000
1,961 31

e 12,661 76

38

Additions to Tracks —

Five additional aide tracks.....

Additions to Shops—

Additional shop tools...............

Increasing Permanent Wafer Facilities—

Iron tank, stone foundation. Maravatlo...

ChangeofLine and Gradient—

Work at Los Muertos Canon, change of
line, Including tnnnel 25-1X' meters, re-
ducmg curvature, removing line from
encroachmentof stream, shortening line
846 meters, and avoiding crossing of one
stream (balanceof charge)

Between kilometers 277 and 287 toprevent
Lerma River from flooding track. Line
changed between kilometers 277 and 282,
and grade raised betweenkUometers 282
and 287

5,780 91

5,073 06

$38,989 12

19,557 02

58,546 14
TOtA oo o $161,483 44
Reduced to U.S. Currency at arbltrary rate

0f EXChanNge et s

$129,186 75

The above expenditures for extraordinary account, to-
gether with what lias been expended for ordinary repairs
and maintenance, ha* left the line in very good condition.

In addition to the sum of $18,700 shown above as having
been expended on extraordinary account for rails for the
Texas Mexican Railway, there has been expended for rail
renewals in Mexico anil charged to operating expenses, the
stun of $54,284 10.

The work of improving the line at Los Muertos, referred
to in the report for 1896, "and the work of strengthening the
line at Aeambaro, mentioned in the last report, have both
been completed.

During the year six additional locomotives were pur-
chased of the Baldwin Locomotive Works, of Philadelphia,
under a common form of rental contract, which leaves the
locomotive as security for the balance of payments, which
are distributed through four years.

The number, class, and condition of the locomotives of
the oompiny are given in the Engine Statement at the end
of this report: the number now owned being 126

The car equipment has been well maintained and
very fair condition.

Two passenger cars condemned were replaced during the
year, leaving that class unchanged us to numbers

In addition to replacing 63 freight cars condemned, de-
stroyed, and sold during the year, 222 have been purchased
and built in the company's shops, adding that number to
the equipment as it existed at the last report This addi-
tional equipment has been paid for out of the current funds
of the company but carried over in suspense account to be
chargcl out over several years in order to avoid burdening
any one year's expenses with the whole charge. The amount
charged but during the year was $12,300, as shown in the
statement of extraordinary expenses.

Notwithstanding the addition of these locomotives and
cars, our equipment was not fully equal to the requirements
of the traffic and six additional engines were contracted for
on the same terms of paymentasthose previously purchased
and have been delivered since the close of the year. The
traffic is still pressing upon our rolling stock and the ad-
visability of making still further additions during the pres-
ent year is being considered.

The yard and side tracks, which undergo more or less
change every year, were all re-measured and the following
is a statement of their aggregate lengths in kilometers and
miles at the close of the year:

isin

Kilometers. Miles.
El Salto Division. 3-54 2-20
Morelia Brooch, Patzouaro yard.. 8'29 5-15
Southern DIVISIOn Main Line, and Cintura B
Including Acamharo yar .. 50-84 31-57
San Lola Division. Acam"aro to Saltillo.. .. 4037 25 88
Northern Division, Including saltillo an Now
LaredO yards .. .. ... 47-24 29-35
Texas Division 26-71 15-07
Total..ooocveeiiee 176-49 10962

TRAFFIC.

The agreement under which the competitive traffic of
Mexico had been conducted by the Mexican Traffic Associa-
tion did not work with satisfaction to all the companies
through the years of 1897 and 1898 ; and consequently all
parlies thereto joined in an effort to reform the situation.

1,36976
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A new agreement was reached in December last with such Drawn for redemption in L8O o $31396%0000880
modification as will, it is hoped, result in more harmony “ « « « Tggg 20800000
between the lines. . o . . “ 1895 46,00000
Rates have been fairly well maintained, and as a result . - = . 1333 11260880130
slightly higher average rates per ton per kilometer have - « 1898 106.00000

obtained upon competitive and import traffic. A slightly
decreased average rate has obtained upon local traffic.
Taken as a whole the increased volume of traffic has not
yielded a corresponding equivalent in earnings, but the dif-
ference is too slight to be important.

The increased revenue from freight traffic over the year
previous was $150,780 22.

These comparisons are with the year 1897. In that year
the failure of the corn crop brought large importations of
corn into the country, the revenue from which to your line
amounted to $329,413 80. During the year under report no
corn was imported. This fact should be taken into con-
sideration in forming an opinion as to the real increase of
the ordinary business of the Company.

FTRST MORTGAGE BONDS AND SUBSIDY.

The usual statement of the Trustees of the Subsidy show-
ing the money collected and its application is published
herewith.

The following gives the number of bonds which have
been drawn up to the close of 1898:

MEXICAN INTERNATIONAL RAILROAD CO.

ANNUAL REPORT FOR YEAR ENDING DEC. 31, 1898.

New Y ork, March 6th, 1899.

The President and Board of Directors submit herewith
their report of the Company’s transactions for the year end-
ing December 31st, 1898.

I. MILES OF ROAD OWNED.

The Company owns and operates the following miles of
railroad:

Miles. Kilometers.

Main Line—Ciudad Porflrio Diaz to Durango. 540 44 869 74
“ : Reata to Monterey...... 71'80 115-54
Branches—Sabinas to Hondo___ 12-43 20-00
Monolova to Cuatro Cienegas 42 48 68-36
Hornos to San Pedro 14-35 23 09
Pedricena to Valardena ..., 5-82 9-37
Matamoroa to Zaragoza (Tlahualilo Branch)........ 43-52 70 04
Total 1,176-14
Sidinga 13112
Total milesof track 802-47 1,307 26

The average number of kilometers of road operated for
the %/ear was 1,060-60 kilometers (659-04 miles), the same as
in the preceding year.

The main line extension from Reata to Monterey was
opened to the public for traffic on December 25th, 1898.
The inauguration of this extension was participated in by
the President of the Republic, and other high officers of
the National and State Government. This line has been
built in a substantial manner. The rails are 62-Ib. steel,
and all bridges are metal spans on stone abutments.

The line was opened so near to the end of the year that
its operations have no influence on the business for 1898.

If. EARNINGS AND EXPENSES.
The transportation earnings and expenses (in Mexican
currency) for the year have been as follows:

This Last +Increase.
Year. Year. —Decrease.
Earningsfrom $ $ $
PasBenger and express......... 514,93160 420,908 51 +94,023 09
Freig ..2,784,598 73 2,419,174 34 + 365,424 39
All ot 197,543 64 194,043 19 +3,500 45
Total 3,497,073 97 3,034,126 04 +462,947 93
Working expenses—
Main'e of way & structures. 621,909 48 556,959 24 + 64,950 24
Maintenance of equipment. 427,343 65 463,489 56 —36,145 91
Conducting transportation. 816,035 61 785,515 54 + 30,520 07
General expenses........... 156,310 45 130,387 44 +25,923 01

Totala e 2,021,599 19 1,936,351 78 + 85,247 41
Earnings over working exp.1,475,474 78 1,097,774 26 + 377, 00 52
Intereston open accounts... 12,283 30 7,578 11 +4,705 19
Inoome from investments... 1,334 50 1,334 50 '

IR -1 PO 1,489,092 58 1,106,686 87 +382,405 71
Less stamp & other taxes... 58,528 21 17,835 41 +40,692 80
Net revenue, itlex'ncur'y-1,430,564 37 1,088,851 46 +341,712 91

V. 8. Currency— '
Average price realized for

the silver dollar 45-58 ots 47-80 ots.

Amountof netrevenue 0 520,471 00 + 131,5F0 25
Interest on open accounts. 7,098 91 —7'098 91
Total Inoome......cccoevevenen. 652,05125 527,569 91 +124.481 34
Deduct for—
Interest on bonded debt....... 448,650 00 474,768 33 _5g.118 33
General exp's, New York... 34,616 82 14,512 97 +20.103 85
Interest on open aooounts.. 5,108 86 +5’103 86
Total charges. ..., 488,375 68 489,281 30 —805 62
Surplus far the year........ 163,675 57 88,288 61 +125,386 96

The year's operations show an increase of $462,947 93, or
15-20 per cent in gross earnings, an increase of $85,247 41,

$1,309,000 00
Paid and canceled up to close of 1897.... $1,191,000 00
Paid and canceled during 1898 110,000 00

1,301,000 00

Leaving yet to be paid and canceled $8,000 00

It is the painful duty of the Board to record in this report
the death of Mr. Gustave J. Wetzlar, who had long been a
Director of your Company.

In Mr. Wetzlar's death your Company has lost a valuable
Director, who was always watchful of its best interest, and
each member of the Board a friend whose wise counsel and
kindly conferences were ever at their disposal.

Respectfully submitted,
W. G. RAOUL,
President.

A comparative statement of earnings, expenses, charges,
etc., will befound on page 614-

or 4-40 per cent, in working expenses, and an increase of
$125,386 96 in U. S. currency in the surplus for the year,
iafter payment of all fixed charges.

Earnings from local passengers were $352,280 75, an in-
;crease of $62,860 43, or 2172 per cent, and from through
passengers, $96,890-89, an increase of S24.291 59, or 83 46 per
cent, over the preceding year. First class passengersformed
10-38 per cent, second class 22-39 per cent and third class
passengers 67-23 percent of the total number of passengers
carried.

Earnings from coal and coke were $884,539 35, an increase
of 110,088 74, or 14-22 per cent, and from local freight, other
than coal and coke, $1,544,328 82, an increase of $309,384 58,
or 25 05 per cent over the preceding year. Earnings from
through freight were $355,730 56, a decrease of $54,048 93, or
13-19 per cent, against the preceding year.

The working expenses were $2,021,599 19, an increase of
$85,247 41, or 4-40 per cent over the preceding year. The
ratio of expenses to gross earnings was 57-81 per cent,
against 63-81 per cent in the preceding year. Included in
the year’s expenses is the cost of exchanging 72'45 kilometers
of new rails, principally 75 Ibs., for the lighter-weight rails
in the track, which are being used advantageonsly else-
where ; also $46,142 53 for cars and value of buildings de-
stroyed by the burning of the paint shop at Diaz December
21st, 1898. The small increase in expenses—taking into con-
sideration that there has been an increase of 22-40 per cent
in passengers carried one kilometer, of 7'62 per cent tons of
commercial freight carried one kilometer, and of 8-55 per
cent in kilometers run by locomotives in traffic service—has
resulted largely from the Company’s policy of making per-
manent improvements as renewals became necessary, and
adding to its facilities for the purpose of reducing the cost
of operation. The constant use of the freight equipment
caused by the increased traffic has limited the opportunity
for making the desired repairs to this equipment, and these
will have to be made during the ensuing year.

The renewals of rails and ties were as follows :

1198 1897.

Kilometers of new 50 Ib. steel rails....cccceveee. s -66
Kilometers of new 54 |b. Bteelrails....ccccvieee. s 2-37
Kilometers of new 6i Ib. steel rail 6-30 -03
Kilometers of new 75 Ib. steel rails.. 66-15 .
306

72,934

Number of burnettized eross-tles. 59,238
Total number of ties 127,031 132,172
Equal to kilometers of track .....cccooeviiciciciicin 72-18 75-10

Of the ties put in the track during the year 37,829 were

jobtained in Mexico.

There were renewed during the year 11,512 lineal feet of
trestling. in the repairs of which 57,537 lineal feet of piling
and 711,322 feet B. M. lumber were used; there were also
filled up 820 lineal feet of timber trestling.

The company owns 46 locomotives, 29 passenger cars of
all kinds, 1,439 freight cars, having an average capacity of
25-65 tons per car, and 21 road service cars. The locomo-
tives and cars are all equipped with air brakes. Two bag-
gage, express and mail cars, 1third class passenger and 69
freight cars were added during the year, and charged
against the fund for replacement of cars. The unexpended
amount to the credit of this fund at the close of the year is
$51,958-11 Mexican.

I'l. GENERAL REMARKS.

The capital account was increased during the year by the
issue of $718,f00, face value, 4 per cent First Consolidated
Mortgage Gold Bonds, in payment for the main line exten-
sion, Reata to- Monterey. Also by the issue of $1,733,200
face value, capital stock due on account of the construc-
tion of the branches from Monclova to Cuatro Cienegas,
42.48 miles, Matamoros to Zaragoza, 43'52 miles, and -44
miles of main line.
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The expenditures for auditions, betterments and improve-
ments amounted to $157,989 78, Mexican currency, equal to
$73,675 29 U. S. currency, at the average rate of 45,58 cents
on the silver dollar. This latter sum Is a charge against
the $800,000 First Consolidated Gold Mortgage Bonds issu-
able for additions, betterments and improvements, at not
more than $200,000 in any calendar year. The principal ex-
penditures were: $11,510 91 for converting 29 timber trestles
into permanent structures, all with masonry abutments
and wing walls; $*8,881 55 for shop buildings of stone at
Diaz; $12.015 32 for fencing 588)8 kilometers of right of
way on both sides of track ; $11,41*399 for additional sec-
tion and tool houses ; $20,046 72 for 4'95 kilometers of addi-
tional sidings; $32,333 48 for station buildings, water sta-
tions and other buildings; $19,033 56 for shop machinery
and tools, and $10,578 23 for equipment. The details of
these expenditures are shown on Table No. 7, pamphlet.

The hospital service and medical treatment of the Com-
pany’s employes, established some years ago, has been main-
tained with "as satisfactory results as in the pist. There
were treated during the year 2,829 patient-. Contributions
to the Hospital fund amounted to $16,798 50, the expenses
were $12,505 65, leaving a surplus of $4,292 S3. The balance
to the credit of this fund at the close of the year 1898
amounted lo §11,780 20.

Additional houses for the us- of employes have been con-
structed at various points on the line. A building lias been
erected at Diaz tor the use of the community settled there,
and serves for educational purposes and for evening enter
tainmerit.-. This, with the club previously established and
the many homes built by the Company, has led to the
growth of a spirit of co-operation between the employes and
the property which is reflected in many ways in the results
herein reported.

Mexican citizens continue to seek employment in this
Company'’s service, and at the end of the year 1,430 held po-
sitions in its various offices and departments. In the mining
and other interests affiliated with the railroad there are
2,323 Mexican employes, so tiiat the total number engaged
in these enterprises is 3,753, an increase of 484 for the year.
During the same period there has been an increase of but
39 foreigners in these sendees.

National, State and local authorities continue to manifest
appreciation of the Company’s developments and to extend
their co-operation in various ways. All accounts between
the Company and the Government are promptly and fully
settled.

The construction of the new shops, to replace those de-
stroyed in 189 by Are, adds materially to the economy in
this branch of operations and now affords facilities by which
all replacements of equipment can be made in Mexico.

There have been ordered to meet the demandsof the Com-
pany's increasing traffic one 18x24 fifty-ton 8-wheel switch-
Ing locomotive and five 20x28 Mogul freight locomotives,
weighing 144,200 Ibs. each, of which 124,400 Ibs. ore on the
drivers. Also2 baggage, express and mail cars, 1 combined
first and second class passenger car, 1 third class j>assenger
car, 100 box. 100 gondola and 100 fiat cars of 30 tons capac-
ity, all equipped with air brakes and automatic couplers.

The accompanying tables [In pamphlet] show in detail the
variations occurring during the year in the transportation
of both passengers and freight.

The increase over last year in the movement of passengers
as well as in comparison with that year's increase over its
predecessor is equally interesting both a* to numbers travel-
ing and as to the revenue returned. The increased tonnage
for the year has been 40,2 tons and the increase in revenue
from freight as compared with the increase from the pre-
vious year is equally marked.

Traffic exchanged with our connections is of growing im-
portance, and foreign business continues to move over this
railroad in large volume.

An examination as to the origin of traffic shows that at
the various junction points with other roads the tonnage
delivered from this road exceeded that received by it by
11,887 car-loads. There hasalso been a steady increase in
business between the station* on the line of this road,
especially at Durango and Torreon, in each of which places
several new and important industries have developed dnring
the year. The city of Diaz also shows an increase of activity
as compared with previous years. To meet the requirements
of various_enterprises along the road nearly fire kilometres
of new sidings have been Constructed, and in other respects
local business shows important progress and indicates the
prosperity of the country tributary to the road.

This growth of traffic from the territory tributary to the
road warrants the company in continuing its past policy of
giving to local shippers the fullest opportunities For their
prosperity, and of resisting all efforts wluch enterprises at a
distance may make of controlling traffic to the disadvan-
tage of the local producer.

For details in regard to receipts and disbursements, traffic,
character, condition and service of rolling stock, and work
ing results, reference is made to the tables accompanying
the report of the Controller, in pamphlet.

The Board of Directors desires to acknowledge its in
dehtedne-s to the officers and employes for the faithful
discharge of their duties.

By order of the Board,
THO03. H. HUBBARD,
President,
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CAPITAL ACCOUNT DECEMBER 31, 1898.
(U. S. Currency.)
Amountoflssue Amount
Authorized. Issued.
Common shares, $100 €a0h ..ccccooeiiviniiiciicie $28,000,000 $18,708,200
Per Cent Prior Lien Sterling
Bonds, due Sept. 1,1947; in-
terest payable March 1 and
Sept. 1, viz.:
Bonds Nos. 1 to 4500, Z200
sterling each ($4 87%)........ $4,387,500
Bonds Nos. 4501. to 7500
£ 100 sterl'g each ($4 87%) 1,462,500
e — ——= 5,850,000 5,350,000
4 Per Cent First Consolidated
Mortgage Cold Bonds, due
Sept-1,1977; interest payable
March 1 and Sept. 1, viz.:
Total eventual issue author-
ized under Mortgage. ... $16,000,000
Less rese-ve tor Prior Lien
BONAS ..o 6 000,000
Less reserved tor extensions
and betterment*........cccoeeen. 4,647,000
---------------------- 5,353,000
Outstanding bonds. Nos. Ito
4000, 6001 to 6500, of
$1,000 each ., $4,500,000
Ontstand’'g bonds. Nos. 4001
to 5706, of $500 each ...853,000
-— 6,353,000
Income bonds; principal and interest pay-
aole in gold, due Sept. 1, 1977; Interest
not exceeding 4 per cent per annum inon-
somnlatlve). payable on Sept. 1 of each
year out of n-c earnings and Income, as
prescribed in ihe bonds. ... 4,499,000 4,499,000
Total..., $-10,702,000 $34,410,200
GENERAL BALANCE SHEET.
Ifexienn V. S.
Asset*— Currency. Currency.
B-lauce from Capital Account No. 2... $336,155 07
Cash, Now York......... .. 85,40120
Accounts receivable. . S0.360 10
Payment- for general office, Mexico........ 30,450 94
Asset* in Mexico, viz.:
Cash $354,886 82
Mexican consol. 3% bonds. 35,169 75
Mexican cnsol, 5% bonds. 5,900 00
Agents and conductors.... 67,918 39
Individuals and companies.. 224.953 16
Traffic balances 112,399 84
Stock of supplies ......... 493,071 17
$1,294,329 13
Valued at 46 cents on thesilver dollar.. 595,39140

Totalo s $1,127,758 71
Mexican V. S.
Liabilities — Currenttp. currency,
Balance net revenue. No. 4. $769,982 50
Individua * and com panies... 1,187 64
Unadjusted account*...... I 9,460 69
Interval accrued on bonds to December
31. 1899, on coupon* due March 1,
.......................................................... . 149,550 00

Liabilities in Mexico, viz.;
Voucher* and pay-rolls
Unclaimed »»««>"...

$320,45072
17,121AH

Honpltal fund ... 11,78020

Unadjusted account*.. 28,19367

Kcnewat funds ................ 51.95*11

Valued at 46 cents on the silver dollar... $429,604 08 197,571 88

$1,127,758 71

NET REVENUE ACCOUNT.

i (U. 8. Currency.)
Disbursements— 1808. 1817.
One year's Interest on bonded debt____  $440*6*0 00 $474,768 33

General expenses, New York.. 34,016 82 14,512 97
Adjustment Inexchange..... 18 61 74 70
Imorest on open account*. - 5,108 80
Estimated depreciation in current as-

set* In Mexico. representing difference

between 47-SO oent* and 46 cent* per

-liverdollar— |, . . 13,981 62
Estimated depredation in currentassetsl

In Mexico, representing difference be

tween 50 cent* and 47*80 cent* per

sliver dollar 17,088 64
Balance to No. 3... 769,982 50 608,453 94

$1,272,358 41 $1,115,498 58

Receipts—
$607?,453 94

Balance ol Revenue Account No. 5 ($1,

430.561 37 Mexican, converted Into u.

8, Currency at 45-58 cent*, the aver-

age price realized for Uio silver dollar

for tlie year

t$l ,088,851 46, Mexican,converted Into
a. Currenoy at 47 80 cents, the aver-
age price realized for the silver dollar

for the year) .
Interest on open account*
Adjustment of old account

$586,833 11

052,051 25

520,471 00
7,098 91
1,095 56

$1,115,498 58

11,853 22

Total.... .$1,272,358 41

—Frederick T. Chandler and Peroy M. Chandler, members
of the Philadelphia Stock Exchange, have issue 1a handsome
pamphlet containing a descriptive and statistical analysis of
the history and finances of the Union Traction Co. of that
city. The pamphlet contains a fine map, and, so far as we
know, is much the most exhaustive compilation that has ap-
peared regarding Philadelphia’s great trolley system. We
understand that J. P, Crittenden, well known as the editor
of the *Philadelphia Red Book,” was responsible for the
preparation of the pamphlet, a fact that ensures for it a high
degree of accuracy.
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ghe Commercial jinxes.

COMMERCIAL epitome,
Friday Night, March 31, 1899.

The closing of the foreign markets on Thursday in observ
ance of the Easter holidays, aod the observance of Good Fri-
day by most of the leading commercial and financial ex-
changes, had a tendency to interrupt, to some extent, business
activity during the latter part of the week. In general, how-
ever, healthy business conditions have been experienced:
trade is steadily growing, and in the main prices are on a
remunerative basis. The situation in the Far East has at-
tracted considerable attention. The advancement of the
American troops upon and the taking of the capital of the
Filipinos, and the bombardment of Samoa by the English
and American warships, have been topics of considerable in-
terest. Weather conditions in the interior and Southwest
have been less favorable, a sharp fall in the temperature
being reported.

Lard on the spot has been quiet, as both exporters and
refiners have been slow buyers; still, as there has been no
pronounced pressure to sell, values have held to a fairly
steady basis, closing at 3'52Jc. for prime Western and 5'15c.
for prime City. Refined lard has been in more active de-
mand, and steady, closing at 5'70c. for refined for the Conti
nent. Speculation in lard for future delivery has been quiet
and there has been an easier undertone on expected large
stocks to be shown by the monthly statement on April 1st.
The close was dull.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs.
5*52 562 5*52 5*55 552

Pork has continued in fairly active demand, and has sold
at steady prices, closing at $8 873°@$9 75 for mess, $10 50@
$11 for family and $10 50@$10 75 for short clear. Cut meats
have been quiet but steady, closing at 4]1@4J”c. for pickled
shoulders, 7@7J3c. for pickled hams and 5@ol|c. for pickled
bellies, 14@10 Ibs. average. Beef has been in less active de-
mand but steady, closing at $8 50@$9 for mess, $9@$10 50 for
packet, $950<g$ll 50 for family and $14 50@$15 00 for extra
India mess in tcs. The demand for tallow has been
quiet, but values have held steady at 41f£c. Oleo-stear-
ine has been quiet and unchanged at 5%c. Lard
stearine has been easier, closing at 6J°@6%c. for prime City.
Cotton seed oil has weakened slightly, closing at 25J°@26c.
for prime yellow. Butter has had a fair sale, andValues
have been well maintained, closing at 14@22c. for creamery.
Cheese has had a good sale, and prices have advanced
slightly, closing at 9@13e. for State factory, full cream.
Fresh eggs have weakened under large receipts, closing at
12%c. for choice Western.

Brazil grades of coffee have had only alimited sale; still
there has been a slight improvement in the demand from
that recently experienced, and the tone has been steadier,
closing at (IJoC. for Rio No. 7. W. I. growths of coffee have
been in moderate demand and steady, closing at 7%@3c. for
fair Cucuta, East Indian growths have been' well held for
desirable grades, closing at 25@25J”c. for standard
Java. Speculation in the market for contracts has been
quiet, but on some buying by shorts to cover contracts and
a slight falling off in the crop movement prices have held
steady. Friday was a holiday. Following are final asking
prices:

Apri

Fri.

5-450-
5'650

4-950 iJuly..
M ay 5-000. Aug
June 5-150. ISep

Raw sugars have been in demand and prices have ad-
vanced, closing at 47-16c. for centrifugals, 96-deg. test, and
3%@8 15-16¢. for muscovado, 89-deg. test. Refined sugar has
been fairly active and firm at 5J°c. for granulated. Other
staple groceries have been firm, but generally quiet.

Kentucky tobacco has teen quiet but steady. Seed leaf
tobacco has been in fair demand and values have held to a
steady basis. Sales for the week were 2,820 cases, as follows:
400 cases 1897 crop, Wisconsin Havana, 87@10c.; 600 cases
1896 crop, Wisconsin Havana, 9% @U %c.; 300 cases 1895-96
crops, Pennsylvania seed leaf, 122@13J”c.; 200 cases 1897
crop Pennsylvania seed leaf, 150 cases 1896 crop,
Onondaga, 12V<@14c.; 100 cases 1898 crop, New England
Havana, forced sweat, 30@60c.; 450 cases 1898 crop, Wiscon
sin Havana fillers, p. t., and 120 cases 1897 crop, Zimmers,
17@22c.; also 500 bales Havana, 70@95c. in bond, and 75 bales
Sumatra, 80c.@%$1 65 in bond.

Business in the market for Straits tin has been fairly active
and prices have advanced in response to stronger foreign ad-
vices. The close was firm at 24@24-10c. Ingot copper has
been in better demand and prices have advanced, closing at
17J4c.@17%c. for Lake. Lead has had a fair sale at stead
prices, closing at 4-40c. for domestic. Spelter has had a mod-
erate sale at unchanged values, closing at OJ*c. for domestic.
Pig iron has been in demand and firm, closing at $14-50@$16
for domestic.

Refined petroleum has been easier, closing at 7-25c. in
bbls., 4-75c. in bulk, and 8c. incases. Naphtha steady at
10c. Crude certificates have been neglected; credit balances
have been unchanged at $1 13. Spirits turpentine has been
quiet and easier, closing at 42”°@43c. Rosins have been
steadier, closing at $1 30@ 1 for common and good
strained. Hops have been in limited demand and steady.
Wool in slightly better demand and steady.
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fvOL. LVXIII,

C O T T O N
Friday Night, March 31, 1899.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 101,801 bales,
against 108,622 bales last week and 95,510 bales the pre'vious
week, making the total receipts since the 1st of Sept., 1898,
7,652,362 bales, against 8,003,348 bales for the same period of
1897-8,showing a decrease since Sept. 1,1898, of 350,986 bales.

Receipts at— Sat. Mon. Tuet. Wed. Thurt. Fri. Total.
Galveston___ 3,413 7,184 3,479 1540 1,970 2,289 19,875
Tex. City, &0.  .ccooo eeeen L0 L 453 453T
New Orleans... 6,590 13,942 11,047 6,453 2,328 10,588 50,948
Mobile............ 45 425 243 29 41 149 932
Florida 3,379 3,379
Savannah . 470 972 934 1,697 995 6,829
BrunBw'K,&C. ...... eeeen s 2,076 2,076
Charleston____ 103 428 580 364 372 1,847
Pt. Royal,&o. ...... ...... e e e
Wilmington___ 80 39 23 41 10 34 227
Wash’ton.&0. e e i s 8 8
Norfolk............ 1,337 1,428 1,834 854 1,287 1,129 7,919
N’'p't News, &o 379 379
New York....... 400 442 300 160 552 200 2,054
BOStON...cceenee 700 794 613 832 531 480 3,95G
Baltimore..... ...... ... .. L . 748 748
Phlladel’a, &o.. 50 65 35 27 177

Tpt. this week 14,529 25,152 18,576 11,458 8,807 23,279 101,801

The following shows the week’s total receipts,the total sinoe
Sept, 1,1898, and the stock to-night, compared with lastyear.

Receints t 1898-99. 1897-98. Stock.
cceipts fo This SinceSep. This Since Sep.
March 3L cek. 1,1898. week. 1,187, 1099 1898
Galveston... 19,875 2,186,495 14,805 1,844,859 87,296 76,738
Tex. C.,&o. 453 74,165 391 89,631
New Orleans 50,948 1,951,841 33,762 2,455,599 380,354 372,821
Mobile... 932 237,690 5,885 344,343 16,676 28,231
3,379 182,641 108,110
Savannah... 6,829 1,016,067 9,890 1,123,310 39,515 61,486
Br'wlok.&o. 2,076 266,411 3,235 249,818 4,052 14,071
Charleston.. 1,847 354,011 3,440 454,683 16,139 29,356
P.Royal,&e. ...... 23,295 88 75,376
Wilmington. 227 289,805 1,924 310,707 12,015 13,053
Wasli'n, &o. 8 1,351 9 1,248
Norfolk____ 7,919 595,175 2,094 521,111 50,574 43,020-
N’port N..&0 379 25,266 478 19,995 1,445 1,660
New York... 2,054 89,554 2,376 92,413 141,635 190,768
Boston____ 3,950 278,277 5,946 177,108 35,000 40,000
Baltimore.. 748 37,825 794 66,518 19,320 24,737
Phlladel, &o. 177 42,490 1,327 68,519 7,156 9,975
Totals....... 101,801 7,652,362 86,450 8,003,348 811,227 905,916

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n,&o. 20,328 15,196 10,993 13,095 17,165 5,537
New Orleans 50,948 33,762 17,067 20,639 46,606 16,242
Mobile.......... 932 5,885 2,067 1,777 2,192 2,280
Savannabh... 6,829 9,890 5,669 7,955 13,122 7,868
Ohas’ton, &o. 1,847 3,534 1,113 1,882 2,601 5,867
Wilm'ton, <@ 235 1,933 288 1,172 2,511 743
Norfolk........ 7,919 2,094 3,477 5,188 5,291 3,584
N. News, &o. 379 478 108 674 5,234 2,93»
AU others... 12,384 13,678 13,450 7,820 22,045 9,219
Tot. thiswk. 101,801 86,450 54,237 60,202 116,767 54,279

Binoe Sept. 1 7652.362 8003.348 6311,114 4822,914 7343.785 5222,235

The exports for the week ending this evening reach a total
of 89,521 bales, of whioh 35,857 were to Great Britain, 422
to France and 53,342 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1898.

Week Ending Melt. 81,1889. From Sept. 1,1898, to Mch. 31,1899.

Exported to— Exported to—
from— Great France Conti- lotal GAreaAt France Conti- lotal.
Brivn. nent. Week. Britain. nent.
Galveston....... 13,325 11,071 24,396 1,014,820 380,186 504,531 1,885,537
Tex. City, &c.. 106 106 18,6S5 18,288 31,973
New Orleans.. 9,167 32,291 41,458 704,317 228,059 550,545 1,438,921
2,004 2,004 138,120 29,274 107,394
Pensacola. 3,371 3371 75,44f 10,849 81,494 107,785
Savannah........ 51,700 32,216 512,077 590,059
Brunswick — 1,012 1,012 164,715 81,123 245,838
Charleston— e 75.793 150,009 231,802
Port Royal— 21,210 21,210
Wilmington... 118,002 142,507 260,509
100 100 39,247 25,728 04,975
N'port N, &c. 15,281 9,955 25,230
New York..... 5,794 422 2,042 8,858 229427 21,701 163,428 419,018
3,530 217 3,747 342,981 4,110 347,071
Baltimore....... 597 2,009 2,600 100,510 1,050 81,032 182,592
Philadelphia.. 14,243 14,243
Ban Fran., &c.. 328 1,535 1,803 12,508 79.978 92,881
Total..... 36,857 422 53,242 89,521 3,137,045 600,121 ,2,446,039 0.248,205
Total,1897-98. 74,044 1,496 37,995 164,135 2,905,070 723,207 2.828,113 6,258,120
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In addition to above exports, our telegrams to-night also Futures.— The highest, lowest and closing prices of
give us the following amounts of cotton on shipboard, not Futures at New York are shown in the following table.
cleared, at the ports named. We add similar figures for %

A - % o [} '
New York, which are prepared for our special use by Messrs, ¢, S“ B 2 gw;chgssstgk-ztEi:
Lambert & Barrows. Produce Exchange Building. § fP 1ig ffg P ied
g'”asg—*g)- S8 bk indiciew LS B 1 Lsm i stoscleé (Lf]k}’
ON SHIPBOARD, HOT CLEARED POB— $5ea's  BSOXTLIBKBEKISE in* ;e 5.1
Learrini :
March 31 at Great Other  Coast- stock. ST i f Lo
1Britain. Prance. Foreign wise. Total. o
N M 1 1,766 5,620 12,238 1,979 21,609 338,745 1 60 00 001 ocN o o0 00 cT- T ww
Gg‘f'véstgﬁﬂ-s-- I None. None. 6,939 12,025 75,271 @ 100 co Ofh &R 5° Q% Q9. g_G g 6o - 5
Savannah .... None. None. None. None. None. 39515 1'q 1a la 19 19 la 19 19 191 la 1 | A
Charlesion... | None. None. Non*. 400 400 15,739 a 18§
i . ! None. None. Nona. None. 1’;3‘%%% 18,670 8 1 OOSC()J ch) g)(C)) 00 8»%* 00 88 00 c*o» wc* gl -
. 6,000 None. 12,000 None. , 32.574 * o »
New York.... 300 None. 1.505 None. 1,800 139885 W 005 b &% ik £8 wM  ©
Other port#.. 7.000 None. 5.000 None. 12,000 66,988 0o 00 coO 0*0 o«w* c*o» Ofat ok OCN 0O ww
. 00 60 60 06 fo ©6 O OFf 6 6 K
Total 1899... 15.066 5.620 35.824 9.318 65.834 745,393 i tow ©c OO KN 056 r-O 0O 0-3 w®
le 19 19 19 a la la 19 19 19 16 0
Total 1898. 58,960 19.423 69,204 21.059 168,651 737,265 00 o * ooy Co* QACN WG »
Total 1807, 22941 10,380 53,295 8,070 95569 611573 81 &0 66 64, ©6 fgﬁ" e% o o8, P e
. . ) o 034 gg —a*l g(g ax© o3t
Speculation in cotton for future delivery has been only .5 (50 00 00 escr 00 OC5 QOF CNO orw ww
moderately active. Little new interest has been shownin =*o 66 oo 00 0 go 66 66 ow ©F
the market, the trading being largely in the way of liquidat- > 9% ¢ — <« o0 Der ¢ @ eg wig VO 1o
ing outstanding contracts. Ontside longs have continued to ' N 1
J S . . h - o 00 oo 00 oo QO ocs5 00 00 OO ww o*w
unload, they failing to see anything in the situation to induce % M9 00 66 ©g oc o @3 oc ©8 b 6
them to continue to carry their holdings in the near-by deliv- “Wh ¥-co CKO > ® Tt ©>»
eries, and the fact that there was a stock of low grade cotton o050 0o 00 c¢*o ww g0 00 aw et ow
gradually accumulating at this port to be used for deliveries ., 66 66 S8 o8 ¢& 5 88 0% % 88 28 |
on contract also had a tendency to promptselling by longs 1, 1a 19 19 19 19 9 10 1la 9 19 &9 ‘
Both Liverpool and local shorts have been buyers of the 0a 0o 00 o»0 00 00 ata> ow pa F
summer months to cover contracts, and this demand has 06 9\,-'0 99, too @6 B8 o gs &b 68 &8 "§ s
sufficed to fairly well absorb the offerings and hold values to
a fairly steady "basis. At the opening of the week the crop 9% 00 8% 8‘” oo 66 o 00 %’\‘g' g-g- 01®O* S
movement was larger than had been generally expected, and o &% %% &8 ¢4 28 §9 40 ke 8%
this prompted local operators to be more aggressive in their 1® la la la 19 i9 19 1a 1o t9 19 le =
operations, and prices weakened slightly. Subsequently, 00 ok 00 00 00 00 00 00 oo< Wen 2 1 3
however, there was a recovervon less favorable weather con- 3% sj 8% ©© 99 8% &2 06 & BE
ditions at the Sooth, which stimulated a limited demand from
shorts to cover contracts. Tharsday there was a small, un-
interesting market, the trading being largely of an "evenin
up” character over the Euatertide holidays, Friday was ob- B
served as a holiday. Cotton on the spot has been quiet and
unchanged, closing at 6 5-16c. for middling uplands.
The rates on and off middling, aa established Nov. 16,1899, 12 19 s 1 2 19
by the Revision Committee, at which grades other than ig }‘% *0 ﬁ'éj b l ig %3 %JV g Le
middling may be delivered on contract, are as follows. 'a 1a 1a la la t9 la 1a la la 19 1la I
Fair.... ™ ... 1%on Good Ordinary...... e.liijofl 9 ® 0 10 1o
MiddlingPair_.. . Ton Goqd Middling Tinged....... Even ; * 6t o 0 & 4 2 16 10 ié
BtrlotGbcd Middling...... . (son Strict Middling Stained.... 7*jofl] _i# 0 & ‘2 0 8 © to
Good Middling e % on Middling Stulned........... tj# off . .
Striot Low Middling Strict Low Mid. Stained... 1 off The Visible Supply op Cottos to-night, as made up by
Low Middling.......... ... .. 7l#off Low Middling Stained....... I*#off cable and telegraph, is as follows. Continental stocks, as well
Striot Good Ordinary.. \ off

- ; g, - as those for Great Britain and the afloat, are this week's re-

On this basis the official prices for a few of the grades fox turns, and consequently all European figures are brought down
the past week—March 35 to March 31—would be as follows.  to Tharsday evening.” Bnt to make the total the complete
. figures for to-night (Mch. 31), we add the item of exports from

UPLANDS. ftat. Hon Tue« Wed Th, Fr* ihe'nited States, including in it the exports of Friday only,

Good Ordinary........... —=———— 54, | »*« 51i 51* 5%4 81 1899 1898 1897 1896.
5Ta 5's 57 Stock at Liverpool........ 1 000

Middling . . 6»]s 8*is %*is ?'»ﬁ* 6*_*?,_ Stock at London... 9 000
%Qggl!\/"dg"pg- .1 «i*ic 7'> " 7"> eily, 9 Total Great Britain stock.t,731,000 1,189.000 1,287.000 L.13U.000
e T ’ o gtoc‘l(( % Eamburg 4%%’000 358'880 188’888 zég 888

A tock at Bremen . y . y .
GULP. jNat [Vion Tow Wed Th. Frl Stock at Amsterda 3000 2000  6.000 - 9.000
i 0 - Btook at Rotterdam 200 400 300 200
Good Ordinary*—...... oo gz/? lgoe &5 . 5M 5% & Siockat Antwerp. 11.000 9,000 12.000 _14.000
Widdiintt & JI e~ e'n Stock at Havre ... 285.000 299.000 225.000 288 000
Good M u i d U O1*1* | «>* 1 Stock at Marseille*.. .3,000 4.000 5.000 7 000
MiddDnsr Fair 177, 177.* 7771777 Tio Stock at Barcelona.. 109.000 86.000 70.000 81 000
B R ' B ” Stock at Genoa..... 72.000  31.000 46.000 79 000
STAINED. jsSa*. 1Tlon Tot«i Wed Th. Frl  Stock at Trieste... 14000 3,000 11.000 26,000
| Middli a>*ii( a1+ 415 Total Continental stocks . 92V3 KI 8>24)0 862.30- 786 200
ow Middling 1" & » Tetal European stocks....2,6 >62 K) 1,991,410 1,869 300 1.91«,200
I';Atlr?gthlr\}lgidd'l'i'h . % 5)/ 27 5% Z':“' India ootton afloat for Europe  79.000 81,000 131.000 159.000
e ol j aha, 87L g€ 8y an Y- Amer, cotton afloat for E'rope. 216.000 511.000 296.000 303.000
9 : C 8 - ” - 6%S Egypt, BrarlLAc,, afltfor E'pe  27.000 25.000 _31.000 22,000

i i i Stock la Lolled State* port*.. 811.227 901\910 707,142 555.379
The luotations for middling upland at New York on tock In U. 8. Interior town*.. 461.948 400,170 Z5» 050 293,982

March 81 for each of the past 33years have been as follows. United State* exportst o - d aly.34> __ 31.116 i5.028 37.288
1899.,,.a. e*,* ]1891....e, 9 11803...0.ICUn 11875. Total visible supply.......... 4,2 >0,71>3.40.604 1.3 >9,120 3 286.8 (9
llggg .in,s 1982 12 %g;g) ------- 17 Of the above, total* of American and other deocriptlons are as follows;
- - American -

- 1872.........23% Liverpool stock.,..... ...bales.1,010.000 1.082,000 1,147,000 961.000
" 1871........15% Continental'took*..... ......... 866,000 769,000 510,000 681.000
. oS 1878. 1870.. American afloat for Europe... 218,000 511.000 296.000 303,000
It's  1877. ... 1M 1369.. . United States StocK................... 811,227 80 ,916 707 142 555.379
: ~U7b»  1376. ... 13% 1868..__ 27% j United State* interior stock*. 461'9>8 400,170 2590 >0 203,982
News.—On Oct, |, 1874, grade* of cotton a* quoted were changed. United State* export*to-day.. 11.340 31,116__ _5.628 37,288
According to the new cla*siflcatlon Middling was on that day quoted Total American iioio”iid 3 609.202 2.940 820 2.837.649

%o. lower than Middling of the old clasglffoatlon. Bast Indian, Brasil, Ac. ’ ’ T

Liverpool stock.
MARKET AND SALES. London stock...

The total sales of cotton on the spot each day during the Continental stocks..
week are Indicated in the following statement. For the Indiaafloat for Eur

. . E t, Brasil, Ao., af?oa
convenience of the reader we also add columns which show gyTpota| East India. Ac

87,000 101,000 134.000 160,000

4.000 3.000 6,000 9.100
59 200 33.400 66,300 99 200
70.000 81,000 131.000 159,000
27,000 25,000 3>,000 22.000

250 200 246 400 360.3 O 449.200

at a glance how the market for spots and futures closed ot Total Amerioan.'..... .4,040.515 8.800,2>2 2,94 . 20 2.837 019
same days. Total risible supply......... 4.200,. 1j 3,94 >.602 3,309,1.0 3.230,840
Middling Upland, Liverpool..! 3)/ d. A i ;, -
Potorex SalesopSpot A Oontbaoi Middling Upland. New York.. 066 0. 6) 0. 7»& 0. %0.
| Spot Market Market Egypt Good Brown, Liverpool 5%4. 4%, 59%d. 6%d.
Globed. Odarr ked Bx- I Oon- 1 Con- Total Peruv.Rough Good, Liverpool 07ed, '>79d. 63j#d.
Jskd. port. "sump, tract. ota Broach Etne, Liverpool....... 3)31«(1 31,,d. X
aaiflurday.. 10 utM v tead 200 100 Ttanovelly Good, Liverpool... 3°,,d. ﬂl,d. 4A 4-hed.
Monday =~ gtea<iy. Gt 20 Y 2660 2.508 | tgT* The imports into Continental ports the past week have
weeédagd...)SQ uiet. .. . »H*_ady . . floo 600 | beep 80,000 balgs. i ) i ) )
Th“rn,\‘ja a Qtu'eg__m 100, Us 1 Sgg 700 The above fignrea indicate an increase in the cotton in
ThiirM ay s dl—— L liday 1Y 2.042 ysight to-night of 351,113 baits as compared with the same

) ) Idate of 1893, a gain of 937,595 bales over the corresponding
Tatai. i Mo 300*  43315.100 5,838 |date of 1897 and an excess of 1,009,306 bales over 1898
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AT the Interior Towns the movement—that is the receipt s
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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This year's flgores estimated.

The above totals show that the interior stocks have
increased during the week 7,717 bales, and are to-night 63,778
bales more than at the same period last year. The receipts
at all the towns have been 30,568 bales more than the same
week last year, and since Sept. 1 they are 597,943 bales more
than for the same time in 1897-98.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports received Friday night. The results for the week
ending March 31 and since Sept. 1 in the last two years are
as follows.
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1898-99. 1897-98.
March 81. . .
Since Since
Week. gept. 1. Week. gept. 1.
Shipped—
VlaBt. Louis.. 9,182 825,981 7,462 767,630
Via Cairo...... 5,960 364,313 10,127 334,905
562 29,497
Via Rook Island 300 43,407 2.042 44,946
Via Louisville 1,468 159,081 2,718 108,659
Via Cincinnati.. 6,092 143,649 3,770 126,419
Viaother routes, Ao 6,319 158,142 3.042 131,830
Total grossoverland.......... 29,321 1,694,573 29,723 1,543,786
Deduct shipments—
Overland to N. Y., Boston, &o.. 6,929 448,146 10,443 404,558
Between Interior towns.... 1,246 32,325 1,951 23,347
Inland, Ac., from South.... 820 62,682 1,555 34,273
Total to be dednoted......cc...... 8,995 543,153 13,949 462,178

Leaving total netoverland*.. 20,326 1,151,420 15,774 1,081,608

*Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movemen t
this year has been 20,316 bales, against 15,774 bales for th e
week in 1898, and that for the season to date the aggr egate net
overland exhibits an excess over a year ago of 69,81 2 bales.

1898-99. 1897-98.
In Sight and Spinners
Takings. Since Since
Week.  gept. 1. Week. Sept. 1.

101,801 7,652,362
20,326 1,151,420
26,000 790,000

Reoelpta at ports to Mob. 31
Netoverland to Mob. 31.....
Bonthern eonsnmptlon to Meb.31

86,450 8,003,348
15,774 1,081,608
21,000 678,000

Totalmarketed 148,127 9,593.782 123,224 9,762,9"6

interiorstookslnexoess..... ... 7.717 359,829 *24,025 355 094
Oamelnto sightdnring week. 155,844 ,
Total Insight Mch. 31 9,953,611 loiisoso

Worth'nsplnnerstah’gsto Meh 31 42,774 1,887.251 47,969 1,933,32n

Deorease during week.

THE CHRONICLE.

ivol. Lxvin.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

. , »Ml«m QUOTATIONS FOR MIDDLING OOTTON ON-
Weekending

March 31 8atur. Mon. Tu.cs. Wednes. Thurs. Fri.
Galveston... 6 515 515.e 516,6 515.,6
New Orleans 5H1b 51118 511,8 511,6 5=4
Mobile...... 5u ip 511,8 5H e 511,6 511,6
Savannah... 5% 5% 5% 5% 511,6
Charleston.. 558 5=8 5=8 5=8 5=8
Wilmington. 6 6 6 6 6
Norfolk. 6 6 6 6 6 &
Boston.... 65, a 66,6 6516 6=18
Baltimore . . ok 6q 614 614 <H
Philadelphia esl8 69,a 6918 6«,s P
Augusta....... 67,8 6°\fe 66,6 6*4
Memphis__ 57s 57S 578 57e 578
St. Louis__ 516ie 515.,e 5ioifi 515,a 578
Houston....... 51he 515,6 515,6 515,6 515,6
Cincinnati.. 6 6 6 6 6
Louisville... 6hi 614 618 Gie 618

Receipts from the Plantations.—The following table.
Indicatestheactual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'k atInterior Towns. Rec'ptsfrom Plant ns
1889. 1898. 1897. 1899. 1898. 1897. 1899. 1898. 1897.

Feb. 24... 82,875 102,474 84,395 467,398 511,247 374.238 50,852 132,953 56,728
Mch. 3.... 91.128 150.717 95,200 453,441 488,584 350,127 77,171 128,314 71,155
“ 10.... 86,913 150,221 79,931 461,809 459,136 328,319 95.341 120,513 53,128
“17. 95,510 145,794 05,459 401,755 439,812 301,139 95,390 126,500 43,27fr
“ 24 108,622 101.7C0 01.032 450.231 424,195 270,594 103,068 80,059 36,467
“ 31 101.801 8«.450 54,237 403.948 400.170 259.050 109,518 <2.425 36,69s

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1898, are 8,012,191 bales; i
1897-98 were 8,358,442 bales; in 1896-97 were 6,449,570 bales.

2.—That although the receipts at the outports the past week
were 101,801 bales, the actual movement from plantationswas
109,518 bales, the balance going to inertase stocks at interior
towns. Last year receipts from the plantations for the week
were 62.425 bales and for 1897 they were 36,693 bales.

W eather Reports by Telegraph.—Reports to ns by
telegraph from the South this evening denote that in general
the weather conditions have favored farming operations
and that as a rule good progress has been made in preparing
for the next crop. In Texas work is said to be well ad-
vanced, but advices from other sections indicate that it is
very backward. At some points the temperature was rather
low part of the week. In portions of the Mississippi Valley
picking is still going on. The Mississippi River is two anl
three-tenths feet above the danger line at Memphis, and sta-
tionary.

Galveston, Texas.—Planting is reported to be well ad-
vanced in this State. Farming operations were checked by
the recent cold spell, but planters are now said to be well
up with all work. Advices from Brazos are to the effect
that what cotton is up will be killed.  We have had rain on
two days during the week, the precipitation reaching
twenty-eight hundredths of an inch. The thermometer has
averaged 5“, the highest being 73 and the lowest 43.

Palestine, Texas.—Heavy frosts occurred on Tuesday and
Wednesday. We have had rain on two days of the past
week, the precipitation reaching four hundredths of an
inoh. The thermometer has averaged 55, ranging from 30
to 88.

Corpus Christi, Texas.—We have had rain on one day dur-
ing the week, to the extent of four hundredths of an,inch.
The thermometer has ranged from 42 to 80, averaging 61.

San Antonio, Texas.—There has been only a trace of rain
the past week. Minimum temperature 36.

Paris, Texas.—Weather has been too dry.
ture has ranged from 27 to 80.

New Orleans, Louisiana.—We have had rain on three days
of the week, the precipitation being one inch and eighty-
seven hundredths. The thermometer has averaged 69.

Shreveport, Louisiana.—We have bad rain on one day of
the past week, the precipitation reaching four hundredths of
an inch. The thermometer has averaged 57, ranging from
33 to 82.

Columbus, Mississippi.—Farming operations are very back-
ward. It has rained on three days of the week, the precipi-
tation being two inches and twenty-one hundredths. The
thermometer has ranged from 30 to 76, averaging 59.

Viektburg, Mississippi.—There has been rain on three days
of the week, to the extent of one inch and thirty-six hun-
dredths. The thermometer has averaged 59, the highest
being 83 and the lowest 34.

Meridian, Mississippi.—We have had rain on three days
of the week. The season is backward.

Greenville, Mississippi.—The weather is clear and rather
cold to-day.

Little Rock, Arkansas.—We have had rain on two days
during the past week, the rainfall being one inch and eleven
hundredths. The thermometer has ranged from 28 to 74,
averaging 49.

The tempera-
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Helena, Arkansas.—Planting is very backward, in fact but
few have commenced plowing. The weather is cold this
morning. We have had rain on two davs of the \ve-k,
the rainfall reaching seventy-five hundredths of an
inch. Average thermometer 48-5, highest 63, lowest 34.

Memphis, Tennessee.—Picking is yet going on. Prepara-
tions for the new crop are active but very backward. The
river is thirty-five and three-tenths feet on the gauge, or
two and three-tenths feet above the danger line, and station-
ary. Rain has fallen on six days during the week, to the ex-
tent of fifty-nine hundredths of an inch. The thermometer
has averaged 48'3, the highest being 68-8 and the lowest 33.

Nashville, Tennessee.—there has been rain during the
week to the extent of two inches and thirty-six hundredths.
The thermometer has averaged 50, ranging from 37 to 73.

Montgomery, Alabama.—Freezing weather occurred early
in the week, but latterly the temperature has been warmer.
We have had rain on one day during the past week, the pre-
cipitation being forty-six hundredths of an inch. Average
thermometer 60, highest 87 and lowest 83.

Selma, . kibama.—It has rained on two days of the week,
the rainfall being one inch and twenty-five hundredths.
The thermometer has averaged 52, the highest being 77 and
the lowest 34.

Mobile, Alabama—Farm work is making fair progress, bat
is from three to four weeks late. Rain fell in the interior
the latter part of the week. We have had rain here on two
days of the week, to the extent of one inch. Tne thermom-
eter has ranged from 43 to 76, averaging 81.

Madison, Florida.—Sales of fertilizers have been about
the same as last season, and the acreage planted will show
little or no difference. There has been rain on one day dur-
ing the past- week, the rainfall being one inch and forty hun-
dredths. The thermometer has averaged 83, ranging from
43 to 83.

Savannah, Georgia.—We have had rain on three days of
the week, to the extent of one Inch and two hundredths.
The thermometer has ranged from 40 to 85. averaging 83.

Augusta, Georgia.—Rain has fallen on two days of the
week to the extent of fifty-nine hundredths of an inch.
Average therometer 58, highest 81. lowest 34.

Charleston, South Carolina.—There has been rain on four
days during the week, to the extent of forty-eight hun-
dredth* of an inch. The thermometer has averaged 61, the
highest being '7 and the lowest 40.

Stateburg, South Carolina.—Preparations for plan*ing, al-
though very backward, are progressing rapidly now. There
has been rain on two day* the past week, the rainfall reach-
ing fifty seven hundredths of an inch. The thermometer
has averaged 57'8, ranging from 85 to 83.

Greenwood, South Carolina.—There has been rain on two
days daring the week, to the extent of two inches and three
hundredths. The thermometer has ranged from 40 to 85,
averaging 53.

Wilson, North Carolina.—The weather is more favorable
for farming operations. There has been rain on two days of
the past week, the precipitation reaching sixty-five hun-
dredth* of an inch. Average thermoneter 50, highest 72 and
lowest 88,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o'clock March 30, 1899, and March 31, 1898.

itch. 30. 99. itch 31.'98
Seel. Seel.
Now Orleans... 15*5 12-9
M»e_mphls .......... 358 320
Niishvllle__ ... 35-8 24 0
SbrflYPport___ _ ... ... Above zero of tfuige. 3i> 10 5
Vick*bur* ... . 44*5 38-6
India Cotton Movement from all Ports.— IThe reCeiptS

of cotton at Bombay and the shipments from all India ports
for the week ending Mch. 39, and for the season from Sept. 1
to Mch, 30 for three years have been as follows:

1898-99. 1897-98, 1896-97.
Receipts at— Week Since Sinee Since
© Sept. 1. Week.  gept. 1. Week. Sept. 1.

Bombay. 73,000 1.392.000 62,0001 976,000

Exports For the Week. Since September 1.

from— Great Oonti- Great Conti-

Britain. nenL Total. Britain. nent. Tola*

Bombay—

1898-99.. 17,000 17,000 4,000 262.000 200,00"

1897-98..  ...... 12.000 12,000 2,000 14'.000 14 4,000

1890-97.. 17.000 17,000 16,000 317.000 33J,000
Calcutta

1898-99 . ... - 2,000 15.000 17,000

1897-98 . ... ... ... 2,000 10,009 12,000

1396-97.. 3,050 3,000 5,000 26,000 31,000
fl&vira#--

1*98-98..  ...... ... ... 2,000 16.000 17,000

igg;-g"; PN 2,000 7,009 9.000

- SX — 6,000 .

HOSIR R X e 14,000 20.900

1898-99 l.oo0.) 1.00 4,000 82,000 68,000

1897-987 ............ 10,000 24,000 31,009

1896-97.. 2,000 2.000 17,000 50,000 67,000
Total all —

1898-93 18,000 18,000 12,000 354,009 366,000

1897-v9 12,000 12,090 10,000 133,000 199,009

1896-97 22.000 22.000 41,000 40,000 451,000
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According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
7,000 bales. Exports from all India ports record a gain
of 8.000 bales during the week and since September 1 show
an excess of 167,000 bales.

Alexandria R eceipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
S Co., of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria? Egypt?

tf u-c/i 1893-99. 1897-98. 1896-97.
Receipts (caatars*)...
70.000 105,000 80,000
Since Sept, t....... 5,312,000 0,258,000 5,406,000
! This 1 Since \ This Since j This Sinti
lweek. Sept. 1. week. Sept.1. |Jweek. 8ept.1

Exports (bales)— 1
To Liverpool.... . 10,000 249,000 ,

. 6,000 290.000
..j 5.000 241,000

7,000 301.000

6,000 281,000
5.000 274.000

Total Europe...... 15,000 490,000 13,000 591,000
mAocautar Is 94 pound*.
t Of which to America la 1898-99, 33,701 bales; la 1897-93, 39.391
pales; ia 1896 97. 43,477 bales.
This statement shows that the receipts for the week ending
Mch. 39 were 70,000 cantarsand the shipments to all Europe
15.000 bales.

Manchester

11,000 555,00 i

Market.—Our report reoeived by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Merchants are buying very
sparingly. We give the prices for to-day below ani leave
those for prevtous weeks of this and last year for comparison.

1899. 1898.

8 * ths. Shirt- Oott'n 84 Hu. Shirt- Oottn

32« O0p. jnga, common Mid. 322 O0P. jngatcommon Mid.
Twirl. to Jtncit. Uplda Twiat. to Jinest. Upltu

A d A4 8 d < a. a. A d, 8 d. d.

Fb. 21 4 m »« io»* 5% *81l»laj 2 96 9 3L«
Meh.3 5'a *6X1,s4 2 96 11 31-v, 51*18-615,8 4 2 ®e 9 37 ,«

10 5i(] «-6iits 4 2 ®0U 31,8 5% 4 2 96 9 3*e
17f51*xa »6% 4 2 06 It 3*9 511,8%641 4 2 96 9 3lla*

- 245U, *65« 4 2 »6U 3H3.558 *6\ 4 2 96 9 3»-9
*4 4 2 u 3*¢ 5% 9Q\ 4 *21**0 9 37,,

Jute Butts, Baouino &c.—There has been no important
development in jute bagging since our last report, business
being very quiet. Prices are nominal at for 17£
Ibs. and for 3 Ibs., standard grades. Jute butts con-
tinue dull, (“notations are 1'05c. for paper quality and K'ffc.
for mixing to arrive.

Sea Istand Cotton Movement.— We have reoeived th i
(Friday) evening by telegraph from the various port' the
details of the Sea island cotton movement for *b» week The
receipts for the week ending to-night (March 31) and *'ce
Sept, t, 1898, the stocks to-night, and the same items fo the
corresponding oeriods of 1897-98. are as follows.

1807-98. tfu*
teeexpte to March 31 Thil 1 Since TAi« Since
week. Sept. 1. vseelc. Sept. 1. 1819 1898.
8 irannah 153 50,203 70 56.380 5,919 14 285
Oxsrlaston,3to 5,180 12 9,758 1,802 3,618
florid*, *o 1183 7,325 6,698 2,167 463
Total.ieins 2711 62,708 82 72,836 9,888 18,366

- courts tor tQe week ending this evening reach a total
if 1,130 bales, of which 705 bales were to Great Britain 165 to
France and 350 to St. Petersburg, and the amount forwarded
to Northern mills has beet, 1,181 bales. Below are the extorts
or the week tad tinoe September 1in 1898-99 and 1897-98.

Week. Ending Jal«A3l* Since Sept, x, 1893. North'n Ain e.

Kxportt
Tom— Great Fr'nce Oreat \Fr*nee Mnc<
Britn. dc. Total. grit'n.j dc. Total. Week. gepr 1.
savannah... 4,949 2,991 7,040 1.016,24,903
lhsrl'fn.Ao 1,405 1,405 50 968
Florida, *c. 200, 200 119 7,148
New York.. 405 415 820 8,621 5,207 13,831 ...... ......
Boston...... 1,945 1,945
Balt., Ac.... "300 '306 11,7821 ....... 1,782 ...
Total......... 705 415 1,120 18,905! 8,198 27,103 1,184 33,019
Total 1897-8 978 115 1.093126,238i 7.238 33.476 408 28,395

A considerable portion of the Sea Island cotton ehippn to
foreign porta goes via New York, and some small amountx - a
Boston tad Baltimore, Instead of including this cotton lor
the week in which it leaves the Southern outporta, we follow
the same olaa as n our regular table of including it when
actually exported from New York, &c, The detail* of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News." on a subsequent page,

jjutanon Marcii.fi t ->». .uoai,, for Floridas, common,
9c.; medium fine, 10c.; choice, 13c.

Coari -itoo, Carolina*, medium tine, 13c.; fine, 20c.; fully
fine, 23 to 3>b.: extra fine. 40 to 50c.



632 THE

Overland Movement, &c., to April 1.—In our editorial
oolumns to-day will be found our regular statements of
overland movement, receipts, exports, spinners’ takings, &c.
brought down to April 1.

New England Mills Situation.—Proposed Consolida
tion of Cotton Y arn Mills.—Reports from New Bedford.
Mass., indicate that the representative of a British syndicate
is making efforts to combine all the cotton yarn mills of the
United States under one control.

Exports of Yarn from India to China and Japan.—
We give below a statement of the shipments of yarn from
India to China and Japan during the calendar years 1873 to
1898, inclusive:

To Ohina (bales To Japan (bales Total

400 Ibs. each). 400 Ibs. each.) bales.

1878. f , 47,678
1879. 45,530 4,842 50,372
1880. 63,194 4,527 67,721
1881. 61,783 7,378 69,161
1882. 81,434 9,854 91,2S8
1883 94.982 17,421 112,403
1884. 127,318 13,846 141,164
1885. 154,517 19,020 173,537
1886 199,407 20,543 219,950
1887. 20% 158 39,730 244.888
1888. 234,071 52,697 2-6.768
1889. 254 697 62,220 316.917
1890 325,060 37,722 362,782
1891. 365,038 10,939 375,977
1892 385,771 21,445 407,216
1893 317.900 14,102 332,<>02
1894 369,089 10,654 379,743
1895 403,075 2,830 405,905
1896 509,898 2,136 512,034
1897 427,520 750 428,270
1898. 489,819 475 490,<i94
From the above it will be seen that the shipments to China

during the year 1898 show an appreciable increase over 1897,
but are les8 than in 1898. The exports to Japan, however,
were the smallest for any year included in the statement.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 89,521 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:
Total bales.

New York—To Liverpool, per Bteamers Cymric, 2,180 upland

and 200 Sea lsland___Nomadic, 904 upland and 205 Sea
FSTANA e 3,489
To Hull, per steamer Ohio, 674 ..... 674
To Newcastle, per steamar Salerno, 1,381 upland and 250
SEA ISIANA o e ree et an 1,631
To Havre, per steamers La Touraine, 165 Sea Island.
Hassapequa, 157 upland 322
To Marseilles, per steamer Vlotoria, 100 100
To Bremen, per steamer Kaiser Friedrich, 101.. 100
To Antwerp, per steamer British Trader, 1,297 1,297
To Lisbon, per steamer Oevenum, 100.. 100
To Genoa, per steamers Kaiser Wilhe
toria, 241 1,140
To Martinique, W. I., per brie Curlew, 5 ... 5
New Orteans—To Liverpool-Mch. 28—Steamers Eleotrioian,
1,842; Yuoatan, 3,000 Maroh 30—Steamer Nioaraguan,
4,000 s 8,812
To London-Maroh 25 -Steamer Cayo Romano, 325 325
To Bremen-Maroh 25-Steamer Mount Royal, 14,442 14,442
To Hamburg March 27-Steamer Polynesia, 1,382
Maroh 3c—Steam r Frederick Knight, 2,658.. 4,040
To Antwerp -Maroh 25—Steamer Loch Tay, 20
30—Steamer Cayo Largo, 1,050 ..... i 1,250
To Genoa March 30—Steamer Alala, 1,200___Maroh 31-
Steamer Olimpo, 9,000 10,200
To Trieste—Maroh 28—Steamer Larroma, 409 409
To Venice-Maroh 28—8teamt-r Lacroma, 1,950 1,950
Galveston—To Liverpool-March 28—Steamer Monterey,
13,325 13,325
To Bremen March 29—Steamer Ellen Rlckmers, 8,771 ... 8,771
To Rotterdam- March 23—Steamer Montgomery, 2,300 2,300
Corpus Christi, Ac.—To Mexico, per railroad, 106 106
Mobile—To Liverpool - Maroh 24—Steamer Rotherfle s 04 2,004
Pensacola—To Bremen—Moh. 30—Steamer Turquoise, 3, 37 L.. 3,371
Brunswick—To Liverpool-March 24—Steamer St. Regulua
1.012 1,012
Norfolk—To Manchester—March 31—Steamer .100. 100

Boston—To Liverpool—Maroh 24—Steamers Roman, 721 SyI-
vania, 403 March 27—Steamer Sagamore, 209 ....

March 28 Steamer Armenian, m60 2,293

To Manchester—March 2i-Steam er lItalians, 1,237. 1,237
To Yaimouth-Maroh 24—Steamer Boston. 2.7. 217
Baltimore—To Liverpool—Maroh 29 —Steamer Veda
upland and 3.0 Sea IS1and ..ot o 597
To Bremen March 25—Steamer Munohen, 770___
29 Steamer Roland, 1,239 2,009
Portland, Me.—To Liverpool— March 23-Steamer Arab, 178
___March 2 '—Steamer Turanian, 150 ... 328
San Francisco-T oJapan—March 25—Steamer China, 1,535" 1,5 Jo
Total. 89,521

The particulars of the foregoing shipments, arrahged in
our usual form, are as follows.

Oreat French Oer- —Oth.byrope Mexico,
Brit'n. pori*. many. Worth. South, etc. Japan. Total,
New York. 5,794 422 10¥J 1,297 1,245 8,858
N.Orleans. 9,167 18 482 1,250 12,559 41.458
Galveston. 13,325 8.771 2,300 ....... 24.396
Cor.C..&0 106 106
Mobile........ 2,004 2,004
Pensacola.......... 3,371
Brunswick 1.012 ?gzé
Norfolk___ 100 'IOO
Boston .... 3,530 217 3,747
Baltimore. 597 2,009 2,606
Portl'd.Me. 328 325
San Fran.......... 1,535 1,535
Total... 35,857 422 33,733 4.847 13.804 323 1,535 ~SiLsai

To Japan since September 1 shipments have been 68,081
bales trom Pacific Coast, 15,073 bales from New Organs,
13,960 bales from Galveston aud 200 bales from New York.

Cotton freights at New York the past week have been
as follows.

CHRONICLE.

[Voii.LXVTII.

Satur. Mon. Tu.es. Wednes. Thun.

Liverpool, asked.e. lot 101 12ist 12>at 15t
Havre. ... 25t 251 251 251 251
Bremen 201 201 20t 201 201
221 221 221 221 22t
Amsterdam 251 251 251 251 25
Rotterdam ... 251 251 25t 251 251
Reval, v. Hamb. -C. 30t 301 301 30t 301

Do v.Hull.c 301 30t 301 301 301 p

Do v.Lond'n.c. .. 28t 281 28t

Genoa 22; 221 20t 20) 18®20i
Trieste 281 281 281 28t 281
Antwerp 201 20t 20t 201 20t
Ghent,v.Antw'p.d. 261 261 26< 26 26t

lCentsnetper 100 Ibs.
_ Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stooks, &o0., at that port,

Mch. 10. Mch. 17 Mch. 24
Sales ot the week ............ bales. 59.000 65f00u 53.000 46.000
Ot whloh exporters took... 4,500 5,800 3,400 5,000
Of whloh speculators took. 700 10U 100 100
5aes American 53.000 59.000 48.000 43.000
Aetna export 6,000 12.000 11.000 12.000
Forwarded... 73.000 69.000 65.000 48.000
Total stook—Estimated. . 1,812,000 1.787.000 1,75 i,000 1.727.000
OtwhichAmenoan—Eatm'd 1,689,000 1.667.000 1,6 {1,000 1.640.000
Total importof the week........ 107.000 55.000 45.000 37.000
Of whloh American.. 94.000 48.000 34.000 27.000
Amount afloat....... 132.000 99.000 89.000 83.000
Of which American.. 130.000 95.000 85.000 78.000

Note.—A re-count of Liverpool stook on Maroh 25 disclosed a
decrease from the running count of 5,490 bales, American showing an
increase of 32,502 bales and other varieties a dedoienoy of 37,9 92
hales.

The tone of the Liverpool market for spots and futures
each day of the week ending March 31 and the daily dosing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed‘day. Thursday Friday.
Market Quijet and b Fﬁlr i P
. i iet. b |ness iet.
1:45 P. m.j ﬁe |ng Qu oINg. Qu
Mid. Upl'ds. 3nu3 3% e 31332 3%
8,000 10,000 8,000 10,000 S.000
Spec. & exp. 2,000 500 1,000 1,000 500 BV
Futures. S'i t iet at St t L
€ al . [5 . € al <
Market \
) YA o BRI oue TN
Market \ Qmet ut - |
o ; Firm. Steady.  Gpeagy.  Steady.

The prices ot tutures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

Sat. M on Tnes, W ed Tlture. Frl.
March 25 to
March 31. 12*4 1 1:45 4 1:45 4 1:45 4 1:45 4

P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.

d. d. d. d. d. d. d. d. 4 d
Maroh ... 319319 319320 32032132 320320320
Mch.-April.. 3 19 3193193 19 3 19 321 321 320321 321
April-May.. 319 319 3 19319 319321 321 320321 321 RJ
May-June... 3 19 3 19 3 19 320 320 321 322320321321
June-July .. 320 320320320320321 3'lc 321322322 W
July-Aug... 320320320 320320322322321 322322
Aug.-Sept... 319 319 320320320321 322320321 321
Sept.-Oct... 319 319 319 319319 321321 320321 321
Oot.-Nov— 318 318 319 319 319 321 321 320320321
Nov.-Deo... 318 318 3 18 318 3 18 320 320 119 320 320
Deo.-Jan___ 318 318 318 318 318 320 320 319 320320
Jan.-Feb___ 318 318 318 321 320319320320

BREADSTUFFS.
Friday, March 31, 1899.

Only a limited volume of business has been transacted in
the market for wheat flour, but the tone has been firmer in
sympathy with the advance in wheat, and buyers have found
that to make purchases it has been necessary to pay slightly
higher figures. Owing, however, to the fact that there has
continued to be an absenoe of confilence in the stability of
ruling prices, buyers as a rule have been disposed to operate
on a hand-to mouth basis, Rye flour has had oily a small
sale, as buyers and sellers have been apartin their idea of
values. The demand for corn meal has bsen quiet, but no
changes have been made in quoted prices, and at the close
the tone of the market was steady.

Speculation in wheat for future delivery has continued
fairly active and there has been a farther advance in prices.
The principal strengthening factor in the situation has been
the unfavorable crop account from the Southwest, accounts
received reporting damage to the plant by the cold weather
experienced. These reports have been accompanied by bay-
ing orders, St. Louis in particular being a good buyer. At
the advance Chicago bear operators were disposed to sell the
market with some show of freedom, although at the
close of the week the selling pressure had sub-
sided to a considerable extent and there was a
general inclination shown by shorts to cover contracts,
which also helped to carry values to a higher basis. For-
eign markets have been stronger, and this, too, has had a
strengthening influence. The volume of export business
transacted, however, has been small, as shippers have been
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glow buyers at the higher prices ruling. A slight squeeze in
March contracts has attracted some attention in the local
market. To-day there was a dull market. There were no
cable advices, no reports from the interior markets and
prices gradually sagged. The spot market was doll, no
sales being reported.

OAILT OLOSISO PRIORS OV SO. 2 HRD WINTER Df NEW YORK.

8at. Han. lute. w*d.  TKurt.
Cash wheat f. . 83% 84 81% «4% 84% 82
Mar. delivery in elev— %g;o gg% %g? %M %% 73
May delivery In elev— 0 (] -a
Julg)// dellve%l Inelev..... 75% 75% 74% 77%4 77% 76=8
Sept, delivery in elev— 73%  73%  72% 75~ 75%  74H

ies or so. 2 spams rir CHICAGO.

Sat. Mon, Tuet. Wed, Thun, *>y,
May delivery in elev---—-- 70% 724 70% 73U 73%  Holi-
July delivery la elev..... 81% 7139 70% 73% 73 day.

Indian com futures have been quiet. Earl} in the week
there was a slight advance iu prices bised on a light move-
ment of the crop and small country offerings; then came a
reaction under moderate selling for Western account,
elevator people in particnlar being conspicuous sellers, and
easier foreign advices had a weakening influence. Subse-
quently, however, following the advance in wheat and some
talk as to the possibility of a delay in planting the new
crop, the market turned stronger, and prices again ad-
vanced. Business in the spot market has been fairly active,
as exporters have continued buyers. To day there was a
dull, featureless market. The spot market was quiet and

unchanged. Sales reported for export were 60,000 bushels.
DAILT CLOSING PRICKS OT 90. 2 JCXXBD 00S31 1S NEW Y ORK .
Sat. Hon. Tuet. Wwed Thurt. Fn.
Gashcorn!, 0, b— -——-- 449  443% 44 447s  44% 44
May delivery la elev.... 40%  mil 40%  41%  407*  40%
July delivery la elev....... 41 -tm 40% 41% 41 407,
sOESO.2 MIXEDCOBSISCHICAGO.
deli | 3855% Stan.  Vuee. 3\)/\5}1 Tsréurt. Fri.
May delivery inelev.. 38%  35% 3 i
July delivery inelev_ 38% 3«% 38 37 3gy, Holi
Bept. delivery Inelev.... 30% 37% 38% 37% 37% day.

Oats for future delivery in the Western market have been
quiet and the course of prices has followed closely after corn.
Early in the week there was a fractional advance on some
baying by shorts to cover contracts and reports of delayed
seeding; then came a slight reaction under liquidation by
longs, bat later the market again turned firmer in sympathy
with other grains, and price* advanced slightly. To-day the
market was doll and unchanged.

daxltcnomxo paicxs 0s oatsis NEW YORK.

R 8at. Xoh. ruc. Wed TKurt.  Fri
No, 2 mixed la elev........ 33% 33% 33% 33% 33% 33%
No. 2 white Inelev.......... 36 36 38 38 30%  30%
DAIXT CUMISO PRICES CP SO. 2 MIXED QATS 18 CHICAGO.
Sol. Mart, Tuet. Wed. TKurt. Fri
May delivery saelev___ 28% 28% 20% 28% 26% Hoi;
July delivery laelev.: 21% 25% 24% 25% 25% day.

Bye has been steady and a demand has continued from

exporters for supplies at opening of navigation. Barley has
been dull.

Following are the closing quotations :

rootra.

Pine—. ...._ 8215 *225 Patent, winter....... *380 »3 90
Bopertn* 230 91 40 City extras.. 450 3475
Extra, No- 2 _ 250 3285 RyeBoor,eonerfine 300 3340
Rxtra, No. | . 2115 33 00 Buckwheat Boar........... . 3.
Belters' extra 28 3335 Corn meal—
Straight*.... Western etc

Patent, Spring Brand
rwheal Soar la aaoka cell* at arleee below thoee

Corn, per bn*h- e e.
Western mixed.. .. 42% 844
No. 2 mixed  _
Western YelTow..
Weetern White..

Bye—
%;Vestern per baeh. . 58%36S

oraim.

Wheat— 0. 0.
Hard DnInth,No. 1 86%»88
N'th'nlminth.No. 1 31*383%
Bed Winter. No. 2- 80%»82
Hard Man.. No. 1..

2
41%543%
82% 394

No 2tn|xed 33% 334% State and Jersey......00 864%
Wo.2w h i'te'38 % 837%  Barley—Weetern ....... 48 *57
Feedlnx__ ......... 42 a ..

Ner =tfecrtallM aeamllv elveo here ati ease 60 2.

THE DRY GOODS TRADE,
New York, Friday, P. M., March 81, 1899.

The quieter conditions referred to last week have been pro-
longed thsongh this, and for the matter of that little change
is expected for two or three weeks to come so far as the pri-
mary market is concerned. This is not disturbing sellers to
an appreciable extent. The close of the first gnarter of the
year is always a gniet time and more natural this year than
nsuai on account of the very extensive business transacted
daring the past three monthsin most lines of dry goods. The
record in the cotton goods division has probably never been
exceeded. As aresult the latter is in an unusually strong
position and well able to stand a lull In the demand without
pnw» suffering to any extent. Bad weather has again told

the local jobbing trade, hot the reports coining to
hand from other quarters are still encouraging, distribution
continuing sn quite a liberal scale and keeping stocks be-
tween the primary market and the retail trade from accn-
uinlating. In the woolen goods division new dress fabrics
or fall are doing well, bat the men's-wear division contin-
ues gniet. Silks ate strong. Collections satisfactory.

Woolen Goods,—The business in men's-wenr woolen
worsted fabrics in heavy-weights continues gniet in the
aggregate. Some lines of heavy serges have sold well enough
to be withdrawn, bnt the majority ofagents are still decidedly
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short of orders on both plain and fancy fabrics. Prices are
not quotably lower, but there is considerable quiet irregu-
larity, particularly in low and medium grade fancies. Re-
orders for spring weights are unusually good for the time
of year, and fabrics available for quick delivery are
firm". Overcoatings are quiet. Cloakings occasionallyfirmer.
Fall dress goods in free request, fancies promising well.
Flannels show an upward tendency and blankets steady.

Domestic Cotton Goods.— IThe exports of cotton goods
from this port for the week ending March 37 were 3,923
packages, valued at $133,478, their destination being to the
points specified in the tables below:

1899. 1 1898

new Tors to Marcs 27.

Week. Since Jan.1l. Week. Nines Jan 1
Great Britain........ 26 60S 47 953
Other European.. 47 200 28 333
China.. 52,109 12,0t2 38,804
978 3.990
975 9,779 6 10,510
2,226 143 5,642
402 7*262 218 3,574
. 222 1.302 168 1,080
Central America- 3t>6 2,109 242 1,546
South America... 559 14,304 569 12,406
Other Countries.. 326 2,063 154 2,036
2,923 93,546 13,637 80,394
200
2,923 93,546 13,637 80,594

«From New Enaiaoa mill points direct.

The value of the New York exports for the year to date
has been $3,294,518 in 1899, against $3,829,302 in 1898.

Heavy brown sheetings and drills continue very firm and
aotual business is restricted thereby, orders on both home
and export account being frequently turned down. There
has been some irregularity in light grey goods, but tone
steadier at the close. Heavy coarse colored cottons are firm,
denims particularly so, few leading makes being instock.
There baa been a "quiet demand for bleached cottons in all
grades, bat the market preserves its firmness, and in wide
sheetings also a quiet demand has no effect upon the tone.
Cotton flannels and blankets and gnilts are quiet but firm.
No change in kid finished cambrics or other cotton linings.
Business in prints moderate. Stocks of both fancy and
staple lines are much smaller than usual at this time of year,
and prices are firmly maintained. Staple and dress ging-
hams scarce and firm. There is a good demand for new fail
lines of fancy cotton drees goods.

Foreign Dky Goons.—General demand moderate. Dress
goods steady. Silks tending against buyers. Ribbons firm.
Linens also firm. Men’'s wear woolens and worsteds quiet,

(naportatlonaand Wartkonu W libdnw tli of Dry GeoSi

The importations and warehouse withdrawals of dry good*
at this port for the week ending March 80, 1899, and since

January |, 1899, and for the corresponding periods of last
year are as follows:
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etat* and C ity D*fAf*TM *fIT,
TERMS OF SUBSCRIPTION.
The Investors’ Supplement will be furnished without

artra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement Will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the chronicie with the four Supplements
above named are Ten Dollars per year within the United
States and Twelve Dollars in Europe, which in both cases
includes postage.

Terms of Advertising—{Per Inch Space.)

Transient matter (eaoli tirae)$4 20 , Three Months (13 times)..$29 00
standing business cards. Six Months 26 times).. 50 00
Two Months (8 times)......... $22 00 ' Twelve Months (52 times).. 87 00

C alifornin.—Legislative Bills.—Among the bills passed by
the State Legislature recently adjourned was one providing
for a Constitutional amendment (known as Senate No. 14)
exe mpting from taxation all bonds that shall hereafter be
issued Wy the State of California, or by any county, city,
municipal corporation or district in the State.

Camden—Stockton, N. J.—Annexation Bill Passed.—The
State Senate has passed House bill No. 154, annexing the
town of Stockton to the city of Camden.

Cape May Point, N. J.—Borough Re-created.—Senate bill
No. 95 re creating the borough of Cape May Point has
passed the House.

Colorado.—Refunding Bond Bills Passed by Senate.—The
State Senate has passed bills enabling counties and school
districts to refund their bonded indebtedness.

Minnesota.—School Bonds Authorized.—The State Legisla-
ture has passed abill providing for the issuance of bonds for
the purchase of sites and erecting school houses in indepen-
dent districts.

School PA\md Investments.—Senate bill No. 373, providing
for the purchase of municipal bonds for the permanent
school and university fund has passed that body.

Nebraska.—Bond Bill Signed.—Tbe Governor has signed
a bill recently passed by the State Legislature authorizing
cities of the second class and villages to issue bonds in aid
of internal improvements.

New Jersey.—Legislature Adgourns.—The State Legisla-
ture adjourned on March 24, 1899.

School Fund Investments.—The House has passed Senate
bill No. 219, authorizing the State Treasurer to invest the
{)qbtlic school funds in the bonds of the several school dis-

ricts.

New York State.—Biennial Sessions Defeated.—On March
28, 1899, the motion to take from the table the resolution
providing for biennial sessions of the State Legislature was
defeated. The vote was 25 in favor and 24 against, but the
motion was lost in accordance with an agreement made last
week tnat unless the advocates of the measure could muster
26 votes—a majority of the Senate—the resolution should be
regarded as killed for this year.

South Dakota.—.BiW Reducing Legal Rate of Interest De
feated.—We are advised that the State Legislature failed to
{)ass the bill reducing the legal rate of interest to 10# on con-

ract and Powithout.

Tennessee.—Contracts Payable in Legal Tender.—The
Sta te Legislature has passed a resolution reading as follows:

1»BJit enacted by tHe'GenomrAssenibly ofThe'State of Tennessee? Thataii

E£ereafWyexecuted or payable Inthis State for the ﬁayment of anv
sum of money, whether In gold, sliver or coin, may be discharged ov anv
money which’is by law a legal tender for ihe payment of debts whin the con7
tracts u”hb~INtjsjmMappjv t< existing con-

I1t”will be remembered that early in the year Governor Mc-
Mill an vetoed several bills providing for the issuance of
bonds payable in gold.

Constitutional Convention Bill,—A. bill has been intro-
duced in the State Legislature providing for an election to
vote on the question of holding a Constitutional Convention.

“ isconsin.—Municipal Bonds Authorized by Senate,—The
Sen ate has passed a bill permitting municipalities to issue
bonds for the purchase and maintenance of telephone lines.

Bond Proposals and Negotiations this
week have been as follows :

o f)le!.?0u?ty (P-°- ScottsviUe), Ky.—Bonds Not Ye
been reported that this county had sold *175,

600 boDels. Upon inquiry we learn that the bonds are no
yet sold. W. N. Cook, County Treasurer, writes us tha
the contract to sell the bonds has been made with Jno. J
McH enry. Attorney at Law, Louisville, Ky. The Court hai
advertised its intention to issue bonds, and if the 30 day:

THE CHRONICLE.

[Vor. LXvM,

required by law for such advertisement should expire and
no petition for an election be filed (thus showing that no
objections are entertained against the bond issue), then Mr.
McHenry will be ready to receive bids at once.”

Anderson, S. C.—Bond Sale.—On March 25, 1899, the
$8,000 city-hall bonds were awarded to W. J. Hayes & Sons,
Cleveland, at 102'40 for a i]4% 20 year bond. Securities will
be dated April 1,1899.

Andover (Town), Mass.—Ronds Voted.—This town re-
cently voted to issue $30,000 3JEif£ sewer extension bonds.
Securities will be in denomination of $1,000, dated April 1,
1899; interest will be payable April 1 and October 1 at the
National Bank of the Commonwealth, Boston. Principal
will mature April 1, 1904. Date of sale i3noty t determined,
we are advised it will probably be within three weeks.

Arlington, Ore.—Bonds Voted.—At the election held on
March 8,1899, the vote was favorable for the issuance of the
$10,0 )0 funding bonds. Details of the issue are not yet de-
termined upon.

Atascosa County, Texas.—Bonds Approved.—The Attor-
ney General has approved the issuance of $19,000 refunding
jail bonds and $2,500 refunding bridge bonds.

Atlantic County, N. J.—No Bonds to be Issued.—It has
been stated that this county will issue bonds for the exten-
sion of the insane asylum. Upon inquiry we find that no
bonds will be issued, but that the amount needed for this
purpose will be included in the budget for 1899.

Bellevue (Borough), Pa.—Bonds Proposed.—Theissuance
of street-improvement bonds will be considered at the next
meeting of the Borough Council.

Bexar County, Texas.—Bond Call.—John W. Tobin,
County Treasurer, has called for payment March 28,1899, at
tbe National Park Pank, New York City, or atD. & A.
Oppenheimer's Bank in San Antonio, Texas, fourteen $1,000
court-house bonds Nos. 1 to 14, inclusive, and dated June 15,
1888. Interest ceased on March 28, 1899.

Ihe official notice of this call will befound among the ad*
vertisements elsewhere in this Department.

Boone County, lowa.—Bond Offering.—Proposals will be
received until 10 A. M. to-day (April 1, 1899), by B. M. Hunt-
ley, County Treasurer, for $10,000 3%jail bonds. Securities
are dated April 1, 1899. Inter-st will be payable semi-annu-
ally, and the principal will mature April 1, 1904.

Boone County School District No. 6, Belvidere, 111.—
Bond Sale.—On March 17, 1899, the $20,00u 3% bonds were
awarded to Farson, Leach & Co., Chicago, at 108'535. Se-
curities will mature yearly as follows: $1,000 from 1900 to
1905, $3,000 from 1906 to 1909 and $2,000 in 1910.

Boston, Mass.—Bonds Proposed.—The House of the State
Legislature is considering a bill allowing the city of Boston
to issue outside of the debt limit $500,000 park bonds.

Braddock, Pa.—Bond Sale.—On March 23, 1899, the $81,-
500 i.%% reservoir coupon bonds were awarded to Edw. C.
Jones & Co., Philadelphia, at, it is stated, 115'92. For de-
scription of bonds see Chronicle March 11, 1899, p. 488.

Buffalo, N. Y.—Bond Sale.—The Comptroller has been au-
thorized to issue a bond for $1,230 for the payment of claims,
which bond is to be taken by the Park Bond Redemption
Sinking Fund at par. Bond is dated March 15, 1899, and
bears interest at 3. Principal matures July 1, 1900.

Buffalo County, Neb.—Bond Sale.—On March 22, 1899,
$54,000 4% 10-20-year (optional) refunding bonds were awarded
to C. H Imhoff, Lincoln, at 103'31.

Callender (lowa) School D strict.—Bond Offering.—Pro-
posals will he received until May 1, 1899, by Samuel Bol-
linger, Secretary, for $3,000 school bonds which were voted
on March 4, 1899. Interest will be payable semi annually,
and the principal will mature in ten years, subject to call
after five years. Bidders will be asked to name the rate of
interest at which they will take the bonds.

Carlton (Town), Orleans County, N.Y.—Bonds Voted.—
This town recently voted to issue $14,000 bridge bonds. The
details of this tissue and date of sale have not yet been de-
termined.

Carthage, Mo.—Bond Sale—On March 21, 1899, the $25,-
000 electric-light plant bonds were awarded to the Trow-
bridge. MacDonald & Niver Co., Chicago, at 107 55 for a 5%
bond and blank bonds. Following are the bids:

For a 5% Bond— Premium. For a 4% Bond— . Premium.
Trowbridge, MacDonald & Feder. Holzman& Co.. CincIn...$390 00
Niver Co.. Chicago.............. *$1,887 50 G. M. Brinkerhoff, Sprinef'd.l1ll. 376 51
For a 4% Bond— Briggs. Todd & Co.. Cincin........ 262 50
W. J. Hayes & Sons, Cleve...... $773 00 Denison, Prior & Co., Cleve........*269 00
S. A. Kean, Chicago.........c....... 6350

*Blank bonds.

Principal will mature May 1, 1919, subject to call $10,000
after five years, $10,000 after ten years and $5,000 after tif
teen years. For further description of bonds see Chronicle
March 18, 1899, p. 537.

Cass County, Mo.—Bond Sale—Bond Redemption.—We
are advised that of the $250,000 bonds called for payment
on April 1, 1899, $100,000 will be paid in cash on that date,
and the remaining $150,000 will be refunded at parinto 4£
20-i ear bonds, the bonds to be issued in denomination of
$1,000. .

Catskill, N. Y.—Bonds Authorized by Legislature.—The
State Legislature has authorized the issuance of bonds for a
Village hall.

Cattaraugus County, N. Y.—Bond Sale.—On March 27,
1899, the $50,000 &% refunding bonds were awarded to Joseph
E. Gavin, Buffalo, at 102-325. Following are the bids :



April i, 1M0.)

%&Echh Garin, Buflalo.....*51,162% i Benwell A Everitt, NY»----#SOQ]O(I)
rie Co
LW

gnty Ssvm%s B*%Ie g1>’§&| -ert r%n & Stogo gLY

Allen. S&nda Co*, NewYorfc 51,03350 Joae, ParkerA Co.. Bost

Fidelity A Guarantee Co....... 5C.97200 S. A.Kean, Chlcaao................
Geo. 14. Hahn. New York.... f0 02500 1Edw. C.Jones A Co.. N. Y....
W . J. Hayes a Sons, Oere . 50,917 001

Principal will mature $10,000 yearly on March 1 from 1900
to 1804, inclusive. For further description of bonds see
Chronicle Of last week, p. 582.

Centrevllle (lowa) School District.—Bonds Proposed.—
This district has under consideration the issuance of from
$15,000 to $18,000 refunding bonds. Interest will be from
3% to is, and the principal will mature in ten years from
date, subject to call after five years.

College Hill (Village), Ohio.—Bond Offering.—Proposals
will be received until 12 m. May 1, 1899, by J. E. Bruce.
Mayor, at the office of E. F. Layman, 32 East Third Street,
Cincinnati, lor $40,000 5? water-works bonds. Securities
are in denomination of $500, dated May 1, 1899. Interest
will be payable semi-annually at the Citizens' National Bank,
Cincinnati. Principal will mature May 1, 1929.

Colorado Springs, Col.—Bids.—Following are some of
the bids received on March 20, 1899, for the $50,000 4%10 15-
year (optional) waterworks bonds and $85,000 4f 15-30-year
(optional) refunding bonds:

E?WE‘C??} |Bm*g9‘0 CEleevelandm B i
g na?rt:gSAASo%r’}S urer 5.4 % Laam, LQMBA o,,C

As stated last week, bonds were awarded to the Lamprecht
Bros. Co., Cleveland, at 105*906.

Colambus(Ohlo)School District.—Bond Sale.—On March
28, 1899, the $12,000 4* school bonds were awarded to Feder,
Holzman & Co,, Cincinnati, at 100-905 and accrued interest.
Following are the bids :

.. 50,778 00

50.71500
50,2*000

Agtin |rrU
|cago

Ewler, Hotanux a Co. CIn.. 61S.1S8«71 W.J. U ar« It Bona. Clove.,.*p.oct 00

K] FUﬁQIkBreW Co. Clere.. 1SjdOfO B. K)eytK>he A Co-. CIndn.,. iMJft7 50
el

BeaaajQg'o«l a Mayer, Ct&dn, lijst 75 rim Nat, Bank, Ouia»ntU.. 1».566 to

Denhfcm. Prior A Co..Cltro.. 13,11000 Ohio Nat. Bank, 1'oiumba*. . ifcf&62 00
Brings, Todd A Co.. Ctectn. 13.Uk>) 00 . Mahoney A Mm tin. CaF'mb’t. 12,000 00

Bonds mature March 1, 1917. For farther description of
bonds see Chronicle March 18, 1899, p. 537.

C'olnmlins, Win.—Bond Election.—On April 4, 1899, this
city will vote apou the question of issuing $10,000 (or less)
electric-light plant bonds. If the vote is favorable the se-
curities will bear 4* interest, payable at Columbus, and the
principal will mature within ten years.

Connell Bluffs (lowa) School District.—Bond Offering —
Proposals will bo received until 12 m. May 1, 1899, by Geo.
S. Davis, Treasurer, for the $87,000 4Sschool building bonds
which were voted March 13 (not March 1. as reported), 1899.
Securities will be in denomination of $1,000, dated July 1,
1899-,Interest will be payable semi-annually at the office of
the United States Mortgage «e Trust Co., New York City.
Principal will mature July 1, 1909, subject to call after July
1, 19W. Bonds will be issued under Section 2812 of theCode
of 1897, as amended by Chapter 95 of the Laws of the 27th
General Assembly, Proposals must be accompanied by a
certified check for $500, and the bidder will be required to
furnish blank bonds. The official circular states that the
district has never defaulted in the payment of interest.

Cranston, R. I.—No Bonds Sold Recently.—It has been re-
ported in a number of the papers that $50,000 of the $150,000
H funding bonds voted in 1897 were recently sold by this
town to the State Treasurer. In reply to our inquiry D. D.
Waterman. Town Clerk, writes ns that no bonds have been
sold since 1897, and that the town officers do not expect to
issue any more soon.

Creston, lows. - No Bonds to be Issued.—We are advised
by S. A. Brewster. City Clerk, that the report in some of the
newspapers that an election would soon be held in this city
to vote on issuing $18,000 bonds in aid of the M. & St. L.
Llezzilggad is incorrect. No bonds of any kind are to be

uod.

Danville, Pa.—Dow/ Election.—Oo April 25, 1899, the cit-
izens of this place will vote on the question of issuing $15,-
000 bondB for the purpose of purchasing or erecting an elec-
tric light plant

Denver, CoL—Bond Election Proposed,—The question
of voting on the issuance of $400,000 bonds for an auditorium

is being considered.

Detroit, Mich.-Bond Sole,—On March 27,1899,$38,000 4%
public—bmldlng bonds were awarded to the Detroit Sinking
Fand Commission at 123-09. Following are the bids received:
W.J. Ha§/|<2’l*( AFsdonf}*/"(rzllren\I/'gIEand 13%3%90 A CO* ork @g
anwoml}:A JennUon |—| H%

K ra C«- Clere.. .. | Pen|nsu arSaw

eyfeolte A Co? Clncmnatl. n 5 . John T
Lamprecht urn*. Co., ne
Bertrun A Btorr*. N«w York 110*17

NESO®?* 188 ar® in denomination of $1,000, dated April_1,
1899, Interest will be payable semi-annually and the prin-
C|pal will mature April 1. 1929. Mr. Blade's, City Comp-
troller, writes us that, to the best of his knowledge,
inis is the first time in the history of the city of De
war In» ~kich the Sinking Fund Commissioners were
Madera for an original issue of Detroit bonds. The price
paid nets the Commission abont 2-85*. They are receiving
at present from their depository 2 55* on daily balances.
T.*n **e*e(p«-»School District.—Bond# Voted and Sold.—

nla district has sold at private sale to The Lamprecht Bros.

Cleveland. $40,000 school bonds on a basis. Securi
tiee will mature $5,000 every five years from 1004 to 1929,
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inclusive. These bonds were voted at the election held Feb.
21, 1899.

Durand, Mich.—Bond Offering.—Proposals will be re-
ceived until 6 V. m. April 24, 1899, by W. H. Putnam. Vil-
lage Clerk, for the $3,000 5* village hall bonds voted at the
annual election held March 13, 1899. Securities will be in
denomination of $500; interest will he payable January 1and
July 1 at the Shiawassee County Bang, Durand. The prin-
cipal will mature $1,000 yearly on July 1 in the years 1910,
1911 and 1912. Proposals must be accompanied by a certi-
fied check for 10*, par value, of the bonds bid for.

Evanston,111.—Botid Sale.—On March 14,1899, $6,000 4*
judgment bonds were awarded to Farson, Leach & Co.,
Chicago, at 102-10. One other bid was received—that of the
State Bank of Evanston at 101-523. Securities are in de-
nomination of $1,000, dated Feb. 1, 1869. Interest will be
payable February 1 and August 1, and the principal will
mature $1,000 yearly.

Evanston (111.) School District.—Bonds Voted.—This dis-
trict recently voted to issue $72,000 4* school-building bonds.

Franklin County, Ohio.—Bond Sale.—On March 25, 1899,
the $120,000 45 bridge bonds were awarded to the New First
National Bank of Columbus at 102-604. Bonds mature $6.000
yearly on April 1 from 1900 to 1919, inclusive. For fur-
ther description of bonds see Chronicle March 18, 1899,
. B37.

Fresno, Cal.—Bond Proposition Defeated.—We are ad-
vised that the calling of an election to vote on the question
of issuing $100,000 city hall bonds has been defeated for the
present. The question will most likely be taken up again in
the fall.

(leorgetown, By.—Bond Offering.—Proposals will be re-
ceived until 12 m. April 15, 1899, by A. H. Sinolair, Mayor,
for the $12,0004* public-building bonds which were author-
ized at the election held Nov. 8, 1898. Securities are in
denomination of $500, dated March 1,1899. Interest will be
payable March 1 and September 1 at the Deposit Bunk of
Georgetown. Principal will mature $1,000 yearly on March
1from 1900 to 1905. inclusive, and $1,500 ye'nrly on March 1
from 1906 to 1609, inclusive.

Proposals will be received at the same time and place (pro-
vided that the ordinance now pending pastes the Council!
for $8,000 4* funding bonds. Securities will be in denomi-
nation of $500. Interest will be payable May 1and Novem-
ber 1and the principal will mature $1,000 yearly on Novem-
ber 1from 1910 to 1917, inclusive. Thbe total debt at present
is the $8,000 abont to be funded. The assessed valuation is
$1,613,418.

Gloucester, Mass.—Temporary loan.- This city has nego-
tiated an eight-months loan of $50,000 at 3 04*.

Goliad County, Tex,—Bond Sale.—The$65,(00' 5*refund-
ing court-house bonds recently approved bv the Attorney-
General have been sold to J. B. Oldham, Dallas, at 102-01
and other considerations. Securities are in denomination
of $1,000, dated March 10, 1899, Principal will mature
March 10, 1919, subject to call $2,000yearly from two to nine
years, and the balance after ten years. Interest will be
payable April 10 of each year at the Hanover National Bank,
New York City, or at the office of the State Treasurer.

Green Bay, Wig.—Bond Sale.—On March 27. 1899, the-
$6,500 4* refunding bonds and $15,000 4* school bonds were
awarded to Farson, Leach & Co., Chicago, at 108-52. Fol-
lowing are tbe bids:

.n-0,U » h*Co_ Ct>ic... IK.atrfl 7& |Kellogg tu>. Bk.. Green B»/.]22,0SS QO

W 4. Here* * Sttoe. Clare... 33.40100 fVier.Holtmnn a Co., citi... 2t. (MO0 20
N."W, Harris * Co, Cblmge *»,««SolO0turo*’ Sat.Bk,, Green Bar. *1.600 00
Denlroa Prior X Ca. Cler* ,McCartney Mat, Bk, G. Bar.. 31,600 00
8. A. Kean, Chicago.........c...... K.10Tte6l

The refunding bonds mature $500 yearly on Janu ary 1
from 1900 to 1912, inclusive, and the school bonds $ 1,000
yearly on January 1from 1900 to 1914, Inclusive. For fur-
ther description of bonds see Chronicle March 25, 1899,
p. 583.

Green County, Tenn.—Bonds Authorized by House.—The
House of the State Legislature has passed a bill authorizing
the issuance of $100,000 road bonds.

Hamblen County, Tenn.—Bonds Proposed.—A Mil has
been introduced tn the State Legislature providing for the
issuance of bonds.

Hartford. Conn.—Loan Negotiated.—The loan of $118,-
666 47 which we recently reported as having been author-
ized has been negotiated with the Society for Savings of
Hartford at 31£t on a demand note.

Herman, Neb.—Bond Sale.—This village has sold the
$2,000 4)0 5-20-year (optional) water works bonds to J. H.
Chambers, Cashier Plateau Bank, Herman, at par less $150
commission.

Humphrey, Neb,—Bonds Tooted.—This place has voted to
issue $5,600 6* 5-20-year (optional) water works bonds. Se-
curities will be issued in denomination of $400 and the in-
terest will be payable annually. The bonds, we are advised,
will be sold in about thirty days, the exact date of sale not
yet being determined.

Idaho Falls, ldaho.—Bond Sale.—This city recently sold
to Duke M Farson. Chicago, at par $30,000 8* coupon water-
works bonds. Securities are in denomination of $1,000 and
mature April 89. 1919, subject to call after April 29, 1909.
The bid of the Chicago firm was tbe only unconditional one
received, although a number of others were presented.

Jackson County, Ind,—Bond Sale.—According to reports
this county recently sold $115,736 gravel road bonds to A.
F. Ramsey & Co., Crawfordsville, at 104-501.
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Jackson County (P. 0. Edna), Texas—Bond Offering.—
Proposals will ba received until 2 p. M June 16, 1899, by
John O. Rowlett, County Judge, for $15,000 10-20-year
(optional) refunding bonds. Securities are in denomination
of $500, dated April 10, 1899. Interest will be payable seim-
annnally. A draft or certified check for $300, payable to the
County Judge must accompany bids.

Johnson City, Tenn.—Bonds Authorized, by Senate.—'The
Senate lias passed a bill authorizing this city to fund its
Jut|j<qment indebtedness. .

alamazoo, Mich.—Loan Negotiated.—On March 8, 1899,
this city borrowed $20,000 from the City National Bank,
Kalamazoo, at Loan will mature five months from
date.

Kearney, N. J.—Loan Authorized.—Atarecent meeting ot
the Common Council the Town Treasurer was authorized to
borrow $3,000 in anticipation of the collection of taxes.

King Couuty, Texas.—Bonds Redeemed and Bonds Sold.
—This county has redeemed $3,000 bridge bonds. We are
advised that the same amount of refunding bonds have been
issued and sold.

Lac Qui Parle County, Minn.—Bond Issue.—We are ad-
vised that this county will negotiate a loan of $30,000 at
for the erection of acourt house. Loan will be made with
the State.

Lebanon, Pa.—No Bonds at Present.—In the cChronicie
Feb. 11, 1899, we stated that the City Council had under
consideration the refunding of outstanding water bonds.
We are now advised that the Council for various reasons has
abandoned the project for the present.

Lewis County, Tenn.—Bonds Proposed.—A bill now before
the State Legislature proviles for the issuance of borfds.

Lexington, Tenn.—Bonds Authorized by House.—The
House has passed the bill authorizing the issuance of $5,000
school bonds.

Llano County, Texas.—Bond Sale.—Rudolph Kleybolte&
Co., Cincinnati, have been awarded $61,000 P/® refunding
court-house and bridge bonds of this county.

Lowville, N. Y.—Bonds Voted.—At the election held
March 23,1899, the issuance of $30,000 town-hall bonds was
authorized.

Lynn, Mass.—Bond Sale.—This city recently awarded to
Blake Bros, & Co., Boston, $30,000 20-year registered
bonds at 112-56. Following are the bids :

Blake Bros. & Co.,Boston........... 112 56 _IBlod«et, Merritt & Co., Boston. 111*78
K. 11 KoIIIns&Sons Boston 112*657 Parsmson& Burr, Boston........ 111*
Estabrook & Co.. Bost 112*05 Day .* Co., Boston..
W. Holman Cary;&Co , Boston III*873IAdams Co., B WL

Hines & Cummings, Boston...... 111*79 |N.W. Harris'A Co.. New York.. 111*30

Marlborough, Mass—Bond Offering.—Proposals will be
received until 10 A m. to-day (Apr. 1,1899,) by C. F. Robinson,
City Treasurer, for $20,000 1% coupon notes. Securities are
in denomination of $2,000, dated March 30, 1899. Interest
will be payable March 30 and September 30 at the Winthrop
National Bank, Boston. Principal will mature $2,000 yearly
on March 30 from 1900 to 1909, inclusive.

Martin's Ferry, Ohio.—Rond Election.—On April 3, 1899,
the question of issuing $35,000 water-works improvement
bonds and $3,500 fire department bonds will be voted upon.

Maryville, Mo.—Bond Election.—An election will be held
to vote on the question of issuing bonds for a public library.

Mason City (lowa) School District.—hand Sale.—On
March 3, 1899, $20,000 of the $23,000 refunding bonds for
which proposals were asked until March 2 were awarded to
H. A. Merrill, President of the City National Bank, Mason
City, at 102'075 for binds. The remaining $3,000 will lie
paid by the district. Securities mature April 2, 1909, sub
ject to call after April 2,1904. For further description of
bonds see cChronicie Feb. 18,1899, p. 344.

Massena, St. Lawrence County, N. Y.—Bonds Author-
ized by Legislature.—This village has been authorized to issue
$20,000 bonds by Act of the Legislature.

PyjMattoon, 111.—Bond Election.—It is stated that an elec-
tion will ba held to vote on the question of issuing $15,000 i%
refunding bonds.

Media, Pa.—Road Offering.—Proposals will be received
until 8 p. m. April 5,1899, by the Finance Committee of the
Borough Council, for $100,000 bonds. Of this issue $75,000
are for the purpose of redeeming existing indebtedness and
$25,000 for water-works improvements. Interest will be at
a rate not exceeding payable semi-annually. Bonds
are dated May 1, 1899, and mature as follows: $5,000 in
1904, $10,000 in 1909, $15,000 in 1914, $20,000 in 1919, $20,000
in 1924 and $30,000 in 1929.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.
~Memphis, Tenn.—Bonds Proposed.—The Legislative Coun-
cil has passed a resolution directing the City Attorney to
draw up a bill for presentation in the State Legislature, pro-
viding for the issuance of $300,000 bonds for a new city hall.

Minneapolis, Minn.—Certificates Authorized by House.—
The House of the State Legislature has passed a hill author-
izing the issuance of $150,000 certificates of indebtedness for
furnishing the two lower stories of the new City Hall,

Montpelier, Vt.—Bond Offering.—Proposals will be re-
ceived at any time for $40,000 A5 20-year (optional! refund-
ing bonds. Interest will be payable semi-annually at M >nt
pelier. This city is also in the market for a loan of $30,000
iln ?é]gtsi)cipation of the taxes which are payable prior to Oct.
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Moore County (P. 0. Carthage), N. C.—Bond Offering.—
Proposals will be received until 1r. m. April 3, 1899, by the
Board of County Commissioners, J. E, Buchan, Chairman,
for $7,000 to $8,000 6% refunding bonds. Interest will be
payable annually at Carthage, and the principal will mature
$1,000 in 1907 and $1,000 every January thereafter until
paid.

Nashville, Tenn.—Bond Ordinance Vetoed.—The Mayor
has vetoed an ordinance recently passed by the City Council
providing for an election to beheld April 27, 1899, to vote on
the question of issuing $150,000 Z6bonds for the purchase of
park land. The Mayor in his message stated that the price
asked for the ground ($150,000) was excessive, and if paid
would leave nothing for the improvements thereon. The
Conncil sustained the veto.

New Britain, Conn.—Bonds Authorized.—A resolution
has passed the State Legislature authorizing the issuance of
$150,000 bonds.

New Hampshire.—No Loan at Present.—Hon. Solon A.
Carter, State Treasurer, writes us that he will probably not
be obliged to negotiate any part of the loan recently author-
ized by the State Legislature for two years at least. The
law was only passed to provide for a possible emergency. At
present, Mr. Carter says, the treasury has funds for all ob-
ligations in sight.

Nolilesville (Ind.) School District.—Bonds Proposed.—
This district has under consideration the issuance of from
$20,000 to $25,000 high-school bonds. We are advised by the
Clerk of the Board of Eiucation that these bonds may not
be issued before the spring of 1900.

Norfolk, Conn.—Bonds Authorized by House.—The House
has passed the bill authorizing the issuance of sewer bonds.

Northfleld, Minn.— Bonds Defeated.—At the election held
on March 7, 1899, the city voted against issuing bonds for
sidewalks.

North Stonington, Conn.—Loan Negotiated.—On March
16, 1899, this town negotiated a loan of $2 1,000 with E H.
Knowles, a local investor, at Loan will mature in 20
years, the town having the option of paying it in ten
years.

Norwalk, Ohio,—Bond Election.—At the spring election
April 3, 1899, the proposition to issue $11,000 bridge bonds
will be voted upon by the citizens of this place.

Oakman (Ala.2 School District.—Bond Sale—The $5,000
8nschool bonds for which proposals were asked until March
11, 1899, have been awarded to the Noel-Young Bond &
Stock Co., St. Louis. Principal will mature March 1, 1919.
For further description of bonds see Chronicle March 4,
1899, p. 442.

Orono (Town), Me.—Loan Authorized.—At a recent town
meeting Albert White, Town Treasurer, was authorized to
borrow $12,000.

Palestine, Texas.—Bonds Approved.—The Attorney-Gen-
eral has approved an issue of $15,500 refunding school bonds.

Palo Pinto (Texas) School District.—Bond Sale.—The
district has sold to the Austin National Bank the $2,500
school bonds recently approved by the Attorney-General.

Pawtucket, R. |.—Bonds Authorized.—On March 22, 1899,
the City Council authorized the issuance of $150,000 gold
street-improvement and school house bonds. Securities are
dated April 1, 1899, and will mature April 1,1939.

Peekskill, N. Y.—Bonds Voted. —This village has voted to
issue one $2,500 bond for the purpose of placing a fire-alarm
system—wire, boxes, etc. Bidder will be asked to name the
lowest rate of interest at which he will take the bond. Bond
will probably mature in 30 years from date of issue. Date
of sale has not yet been determined upon.

Pembina County, N. Dak.—Bonds Refused.—It has been
reported that this county has sold $12,000 drainage bonds.
We are advised by the County Auditor that there were $12,-
400 Gbdrainage bonds sold recently to the Minnesota Loan
& Trust Co., but after the company gave the matter closer
attention they declined taking the bonds, as there were some
irregularities in their issuance.

Pleasant Ridge, Ohio.—Bond Sale.—On March 17, 1899,
the $7,534 B refunding bonds were awarded to Briggs, Todd
& Co., Cincinnati, at 112'589. Bonds mature March 1, 1809.
For further description of securities see Chronicle Feb. 18,
1899, p. 345.

Plymouth (Town), Mass.—Bonds Proposed.—This town
has under consideration the issuance of $6,000 H notes for
the purpose of building new roads. Securities will be dated
July 1, 1899. and will be payable $600 yearly. The Town
Treasurer, E. L. Burgess, writes us that the loan will most
likely be placed with one of the local banks.

Polk County, Tenn.—Bonds P-oposed.—A bill providing
for the issuance of $25,000 bridge and highway bonds has been
introduced in the State Legislature.

Putnam, Conu.—Loan Negotiated.—This city has nego-
tiated a small short-time loan with the Putnam Savings
Bank. The money was borrowed to meet current expenses.

Proposed Bond Issue.—We are advised that $20,000 of the
$40,000 street-improvement bonds recently authorized by the
Legislature will probably be issued within a month or so.
It is probable that they will bear 3 interest and mature in
30 years.

Keidsville. N. C—Bond Offering.-Proposals will be re-
ceived until May 2, 1899, for $25,000 5% and $7,500 6% im-
provement bonds. The $25,000 bonds will mature May 1,
1929, and the $7,500 July 1, 1921 Proposals must be ac-
companied by 26of the amount bid for.



April 1, 1889.)

Rutland, Yt —Bonds Voted—This city recently voted to
issue 120.000 city hall bonds. We are advised that the mat-
ter is in the hands of the Mayor and Board of Aldermen, and
no details of the issue have vet been settled.

Sandusky, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M April 29, 1899, by A. W. Miller, City Clerk,
for ft0.000 44 refunding water-works bonds. Securities are
dated April 15, 1899. Interest will be payable semi-annu-
ally at the American Exchange National Bank, New York
City. Principal will mature April 15, 1909. A certified
check for $500 must accompany proposals,

Sibley, lowa.—Bonds VoUd.—On March 27, 1899, this
place voted to issue $10,000 water-works bonds.

Sing Sing, N.V.—Bond Offering.—Proposals will be re-
ceived until 7 P M April 4, 1899, by John M. Terwilliger,
Tillage Clerk, for $8,076 05 44 street and sewer-improvement
bonds, as follows:

15,274 LOSpring Street improvement, one bond of $774 50 and nine beads of

568 IZDH.;%DiFt%leh'Arena© and South Malcolm Street Improvement, one bond

of *»| d>»n<l nine bond* of t**6 each.
2,144 85 Spring and State Streets and Lafarette Avenue sewer improvement,
one bond of »xI* 85 and nine bonds of M I* each.

All of the above bonds will bear date of April 1, 1899: in-
terest will be payable April 1and October 1. Principal will
mature one bond yearly (in their regular order) on April 1
from 1900 to 1909, inclusive. Bonds are issued pursuant to
Chapter 83, Laws of 1896. as amended by Section 46 of
Chapter 496, Laws of 1897, being the charter of the vil-
lage.
gSteTens Point, Wig.—Bond Offering.—Proposals will be
received until 4 p. M April 15, 1899, by Geo. E. Oeter. City
Clerk, for $15,000 3V,4 refunding school bonds and $7,000
8}ii sewer bonds. Securities are in denomination of $500.
Interest will be payable semi-annually and the principal will
mature 20 years from date of issue, subject to call after It
years. Total indebtedness of district is $95,000; the assessed
valuation, $2,5*0,000; tax rate, $29 per $1,000 of valuation.
Population in 1890 was 7,896 and is about 10,000 at present.
A certified check for 1%of face value of bonds must accom-
pany proposals.

Tarentnm (Pa.) School District.—Rond Sale.—On March
27,1899, the $25,000 44 high-school bonds were awarded to
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the Lamprecht Bros. Co., Cleveland, at 108-37. Bonds ma-
ture May 1, 1929. For full description of bonds see Chron-
ic1e March 18, 1899, p. 539.

Titusville, Pa.—Refunding Bond Issue.—We are advised
that the city is refunding its entire debt of $116,000, repre-
sented by 44 bonds, with a new issue of 34 10 20-year (op-
tional) bonds. Under the law holders of the old bonds have
60 days in which to exchange the old bonds for the refunding
issne," and after that time those bonds not exchanged will be
sold to the highest bidder.

Tremont, Me.—Loan Authorized.—The Town Treasurer
has been authorized to negotiate a 44 loan of $4,500 for the
purpose of building two school houses.

Tnllahoma, Tenu.—Bonds Authorized by House.—The is-
suance of $6,000 electric-light bonds and $25,000 sewer bonds
is provided for in bills recently passed by the House. The
bill providing for the issuance of water-works bonds has also-
passed the House.

Uinta County, Wyo.—Bonds Proposed.—It is stated that
this county will refund $91,000 bonds at a rate of interest not
exceeding 54. The assessed valuation of the county is $S,-
500,000 and the bonded debt $101,000.

Upper Sandusky, Ohio.—Bond Sale.—On March 25, 1899.
the $8,000 64 refunding bonds were awarded to Briggs, Todd
& Co., Cincinnati, at 116-25. Bonds mature April 1,1907.
For further description of securities see chronicie March
4, 1899, p. 442.

Van Wert (Village). Ohio.—Bond Offering.—Proposals
will be received at the Council Chamber of this village until
7:30 p. m. April 24, 1899, for $52,000 and $64,000 i]4%
coupon Main Street improvement bonds. Securities of both
issues will be dated May 1, 1899; interest will be payable
semi-annually and principal will mature in from two to
eleven years. The intention being to sell only one of the
above sets of bonds, the Council expressly reserves the right
to reject all bids on either and consider bids on the other,
this to be done within five days of the above date. Pro-
posals must be unconditional and be accompanied by a cer-
tified check for $2,000, payable to the Village Treasurer.
Bonds are issued under Section 2704, Revised Statutes of
Ohio. The official circular states that there is no litigation
pending nor threatened concerning the validity of these

NEW LOANS.
8100,000
City of Nashville, Term.,

Pour Per Cent 20-Year Bonds

(wtthoat option).

Sealed btd» will be received at)ill 8 o'clock P.
April 10. 38SW. Bid* will b« oonft<J«r*d for a pint or
ell of thl* The right to reject any end all Md*
la renerved. Any farther information desired ran
be had upon eppl cation to the anderehrned. All
bide aboald be marked "Proposal* to purebaae
Bridge Approach Bond**' and addremed to “Bond
Conminlocw*,- NaahvIRe. Term., aare

J. P. BYRNE,
City Recorder.

$100,000
Municipal Bonds for Sale.

Healed proposal* for above will be received by the
Borough of Meet*. Delaware Coanty, P~ nnvylvanla,
mill eight o’clock P, M. April Stb. 1H)& Pirealar
flvio* fall particular* will be mailed «m application
to

H- TRIUKER. Town Clerk. Media. Pa.

Municipal Bonds.

The Borough of SHeelton, Pa. will *ell on April 6,
MW= the fallowing it cotrnoo Rond*;
115,000. redeemable la from ona to ten year*.
135,000 redeemable in from ten to thirty year*.
Information can be obtained from
JOHN D. YOUNG,
Secretary of Connell.

BOND CALL.

Notice la hereby given that Hurtsom County,
Texa*. Cot&frotrt«e Railroad Subsidy Bond* of the
denomination of f20eaeb» numbered from 1281 to
20~*0 inclusive, will be paid on presentation at the
treasury of the Stateof Texas. Interest will cease
*xkx April 11th,

R. W. FINLEY. Comptroller.

Owners of Old, Defaulted,
Worthless Railroad Stocks
and Bonds

C-wn find a market for ewiae hr addreafting

C.A.W, P,O.Bo*6M.

New York,
SEND DESCRIPTION OF WHAT YOU HAVE

NEW LOANS.
PUBLIC NOTICE.

TO THE HOLDER* OF THE FOLLOW.
r’UJ COI RT HOUSE BOND* ISSUED
BY THE COUNTY OF BEXAIt.
TEXAS.

Court Hooao Bond* I«»ued Jane 16th. IS*. No*.one
(1) to fourteen Q1) inclusive, of $1,000 each. «ki? or-
dered redeemed, and the holder* of #ald Bond* will
prevent same at National Park Bank In New York
Ctry or at D. A A, Oppenbeimei's Bank in San An
tonlo, Texas, on or before March snh, 18W, after

which date Internet on above bond* will oeaee.

By order of tha Honorable CommiMioneP* Court
of Bexar County, Texa*.

Wiltnes* my hand at San Antonio, thl* tOth day of
March.

JOHN W. TOBIN
County Treasurer Bexar Co.. Tex.

MASON, LEWIS & CO,,

BANKERS,
CHICAGO, BOSTON,
171 La Satie St. 60 Devonnhirc St,
MUNICIPAL
RAILROAD

CORPORATION B O N D S .

Choice l«*uc*.
Street Railway and (lag Companies.

M W OS application.

Whann & Schlesinger,

DEALERS Iff]

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

MUNICIPAL BOND3.
E. c. stTANWOOD & Co.

BANKERS,
121 Devonshire 8treet,
BOSTON,

INVESTMENTS.

HIGH GRADE
State, Municipal, Couaty, School

1301VJI3S.

Local Investment* for Seringa Banka In New York
and all New England.

Rudolph Kleybolte & Co,,

BANK KKS,

No, 1 Nnmuu Street, New York,

3d and Walnaf Street*, Cincinnati, O.
UiST* MAILED UPON APPLICATION-

EDWD, C. JONES & CO.

DEALERS IN
Mu nicipal, Railroad
Street Railway and Gas

BONDS.

1 NASSAU STREET.
- 421 CHESTNUT ST.

NEW YORK
PHILADELPHIA

F. R. FULTON & CO.,

M unicipal B onds,
171 LA SALLE STREET,

CHICAGO.
Devitt, Tremble & Co.*
MUNICIPAL BONDS.

Flrat National Hank Hulldfug,

CHICAGO.
W. D. Van Vleck,

33 NASSAU STREET,

MUNICIPAL BONDS.

SEW YORK.
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bonds, and that princip il and interest of all previous issues
have been promptly paid.

Walker (Village), Cass County, Minn.—Bond Offering —
Charles Kinkele, Village President, will sell at 8 p. m. April
10, 1890, $6,000 % 10 year water- works bonds Interest will
be payable semi-annually.

Washington (Conn.) School Dlstrlct.—Bonds Authorized.
—The State Legislature has passed a resolution authorizing
this district to issue $35,000 bonds.

Watertown, Mass.—Temporary Loan.—On March 29,1899,
the loan of $100,000 was awarded one half to R L. Day &
Co. and one-half to Rogers, Newman & Tolman, both firms
of Boston, at 3£. Following bids were received :

Blodgct, Merritt &Co Boston—
3»«(1}% Estabrook & Co., Boston............ 3-12%
3§¢Dt8f Boston Safe Dep & Trust Co........ 3'Li%
£

Rogers' Newman & Tolman

Loan matures Nov. 1, 1899.

Waverly. N. Y.—Bonds Deflated.—At the election held
March 21, 1899, the proposition to issue $5,900 bonds was de-
footed

Wayne ounty (P. 0. Detroit), Midi.—Bond Election. —
William H. McGregor, County Clerk, has given notice that
an election will be held on April 3. 1899, to vote on the ques-
tion of issuing $800,000 bonds for the purpose of complet-
ing and furnishing the Court House.

Westerly, It. 1.—Loan Negotiated.—We are advised that
only $10,000 of the $15,000 which the Treasurer was author-
ized to borrow has been placed. The loan was negotiated
wii h a local bank in anticipation of some receipts and will
run but a short time. The money was used in the payment
of interest on bonds.

Williams. County, N. Dak.—Bored Sale.—On. March 6,
1899, the $10,000 6$ court bouse and jail bonds were awarded
to C. C. Gowran & Co, Grand Forks, at 104. Following
are the bids : i
C. C.Gowran &Co., Grand Forks.l-'4-0i 1Denison, Prior A Co., Cleveland. 103*00
New 1st Nat. Bank, Columtms...103-75 S. A. Kean, Chlcago ................... 10P00
Lewis Bros., Glasgow Mont........ 103-15 Kane & Co., Minneapolis

Securities will be in denomination of $500 and the princi-
pal will mature April 1, 1919.

Yonkers, N. Y.—Bond Sale.—On March 29, 1899, the $14,-
00 &% street paving bonds and $10,000 4% assessment bonds

INVESTMENTS.

Government ad

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OR
EXCHANGE OF ABOVE SECURITIES.

LISTS? ON APPLICATION.

N. W. HARRIS & CO,,

BANKERS,

31 NASSAU ST. (Bank of Conimerce Bldg.)

ADAMS & COMPANY,

BANKERS/

State of Massachusetts....3s
State of Massachusetts....31s
Citv of Cambridge............ 31s

Perry, Coffin & Burr,

60 Stale Street, Boston.

THE CHRONICLE,

INVESTMENTS.

RUTLAND RAILROAD CO.

First Consolidated Mortgage
Gold Bonos,

DUE JBLt
Full descriptive circular on application.

E. H. ROLLINS & SONS,

19 Milk street.

DEALERS IN

INVESTMENT BONDS

Members of Boston Stock Exchange.1
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were awarded to N. W. Harris & Co., New York, at 114-65
and 102 07 respectively. Following are the bids :

i $14,900 Bonds. $10,000 Bonds.
N. W. Harris & Co, New York... ... 11405 102-07
Hdw. C. Jones & Co.. New Vork.. 114-25 102-05
Bertron & Storrs, New York...... 114-25 101-
Benwell & Everitt. New York... D409 02-
W. .1 Haves A Sons. Cleveland.. 11:4-775 01-00
Parson, Leach & Co.. New York. 113445 101-S75
Jose, Parker v Co.. Bost 112-873 101*790
Yonkers Savinas Bank.. 11-95 102-01
People 5 SavmgN Bank.. 11-71 102-215
Geo ew York.. 111-48 01-95
Dan | A Moran A 1U-20
S. A. Kean, Chlcago 109-25 I*1-50

Allen, Sand & Co., New York, bld H9 27 for the entire
amount. The street-paving bonds mature $6,000 April 1,1917,
and $8,900 April 1,1926. The assessment bonds mature Feb.
1 1902. A full description of bonds will be found in the
Chronicte last week, p. 585.

Uvalde County, Texas.—M. W. Collier, Treasurer. Coun-
ty seat is Uvalde. Bonds below issued under new municipal
bond law.

LOANS— Tax valuation, 1898__ $3,004,005
Court House Bonds— Assessment about 23 actual value.
6s, April 10, $32,000.April 10,35 State A Co. tax (ger M) '98..$9-00
Int. pay able at Austin, Tex. Population in 1890 was......... 3,804
Total debt Feb. 1, 1899.. $32 000 Population in 1895 (est,)......5,000

Waller County, Texas.—Dixon S. Cuney, Treasurer.
County seat is Hempstead. Binds all issued under new mu-
nicipal bond law.

LOANS—
Bridge Bonds —
6s, Apr., 22,000___Aug. 14, 1935
Court House Bonds—
4s, Apr., $31,000....Nov. 17, 1918
Optional. $2,000 Nov. 17, 1901
$2,000 1903 and $2,000 1905.

When Due.

When Due. Bonded debt Mar. 1,1899.$66,000
Floating debt 3 000
Total debt . 9,000
Total valuation 1898 3,355,568
Assessment about *5 actual value.
State & Co. tax (per M.) '98.$10*30
Population in 1890 was....... 10,888

6s, Apr., 3,000___May 14, 1924 Population in 1897 (est.)__ 15,000
Jail Bon ds
6s, Apr., $10. 000.. ..Apr. 10, 1936

INTEREST on the bonds of 1907, 1923 and 1924 is cFavable at
Austin, Tex.; on the bonds of 1935 in New York City, and on thejail
bonds at Hempstead Tex.

TAX FREE.—The above bonds are exempt from taxation.

OPTIONAL.—The brid]ge bonds are subject to call ten years after
date, and all other bonds five years after date.

INVESTMENTS.

FLANDRAU & CO,,

372, 374, 376 BROOME ST.

2d 3d & 6th Ave. L
at Grand St.

1ST, 1941.

Just East of Broadway.
4th Ave. electrics pass door.

Elegant Carriages
For TOWN and COUNTRY.

UNEQUALED ASSORTMENTS
OF HIGHEST GRADE
COMPRISING ALL STYLES.
LOWEST PRICES FOR QUALITY,

Bouton. Mn««.

A good stock of second-hand vehicles, repaired in
our own laciory for sale at reasonable prices.

Vo. 7 Congress and 31 State Streets

BOSTON. Blodget, Merritt & Co.,
BANKERS
PUBLIC SECURITIES State, 16 Congress Street, Boston.
SUITABLE FOR . 15 Wall Street, New York.
SAVINGS BANK AND TRUST County’ Clty’ SChOOI’ STATE, CITY & RAILROAD BONDS
FUNDS. Bonds

LISTS MAILED ON APPLICATION.

Farson, Leach & Co,,

CHICAGO,
too Dearborn st.

NEW YORK,
35 Nassau Si.

L amprecht
CLEVELAND, OHIO,

DEALERS IN

TROWBRIDGE,
MacDonald

Century Building,

BRIGGS, TODD & CO.,

CINCINNATI,

THE

MUNICIPAL BONDS.
John Nuveen & Co,,

OHIO. INVESTMENT BANKERS.
1st National Bank Building, Chicago.
Correspondence solicited.
B ros.C o.

Reference, First National Bank, Chicago-

MUNICIPAL BONDS.

MUNICIPAL, RAILROAD,

& Niver Co.

MUNICIPAL BONDS,

cernin
Cleveland market

1st Nat. Bank Bldg. CHICAGO

STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Information given and Quotations furnished con-
all classes of stocks and bonds that have a

Securities Netting from to 6£
ALWAYS ON HAND.

Send for our Investment Circular.

DUKE M. FARSON. Banker.

ISO* Dearborn >»rre.t
CHICAGO.

=UuuiciDal Bonds.
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