(maser«<lsoooDUn* to Act of Oongrega, in thbe year 1899, by tie Wittiam B. Daka Compast,!n the offloe of the Librarian of Gongrea*,]

SATURDAY, MARCH 4, 1899.
The Week’s total for all C|t|es shows a gain of 391 per cent
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CLEARING HOUSE RETURNS.
For the month of February the clearingemake a verv satis-
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aggregate for the whole country recards an excess of 256 per
cént. ~ For the two months the gain is 837 per cent.
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THE FIHANCIAL SITUATIOX.

The current week being the last week of this ses-
sion of Congress, the prospect for the important bills
remaining to be disposed of has attracted close atten-
tion. There always is congestion in legislation
the closing fortnight of the short session. Usually
it is caused by and relates to the appropriation bills
alone; but this year other measures as well have been
fighting for position. Such a state of affairs affords op-
portunity of putting through the forms of legislation
without proper consideration any measure of doubtful
character which has been turned down during the
session. There are several of these; conspicuous
among them is the Nicaragua Canal bill, which calls
for large expenditures and has been very persistently
pushed ; as the state of the Treasury is no longer
plethoric and cannot respond to the requirements of
such an enterprise, more or less anxiety has attached
to the outcome in conservative circles. That is
natural; any conditions which serve to raise a
question as to the sufficiency of the Treasury
balance and its future status necessarily lead to
caution and to a more reserved attitude among inves-
tors and speculators. It has so happened that the
outcome of the session’s legislation has been uncer-
tain all the week; that is true not only with reference
to the amount of the appropriations and the ability of
the Treasury to meet them, but likewise as to whether
the results would make an extra session necessary,
and if called as to the character of the legislation that
might come before it.

These matters have no doubt helped in some de-
gree this week to change the tone and the heretofore
hopeful spirit in Wall Street. Another circumstance
affecting our stock market adversely, and which we
referred to last week, is the unsettled state of affairs
in the Philippine Islands. So long as the appearances
there encourage the idea of alengthy contest, the
struggle cannot be other than a source of sensi-
tiveness. It is not only the expense in lives and
money it entails which confronts us, it is more
than that, it is the possibility of other complica-
tions growing out of a state of war which is
most troublesome. The threatening nature of this
phase of the situation has found illustration within
the last few days. We refer to the rumor which was
set afloat on Tuesday to the effect that the American
fleet at Manila had sunk a German war vessel. The
situation of the contest about Manila and the atti-
tude of the public mind with relation to it were
just in tune for readily accepting such an inci-
dent as the possible outcome at any moment.
Of course the effect of the Teport was immediate and
substantial on the prices of securities; it was pro-
longed, too; in part because it is very easy to excite
alarm, but not by any means so easy to allay it,
especially when the incident is so in keeping with
a natural development. It is a highly satisfac-
tory circumstance that, according to later reports,
our relations with Germany have assumed a much
more amicable appearance.

There is still another disclosure of the week which
has not rtceived a favorable interpretation, although
when correctly viewed it appears to be an encourag-
ing rather than a discouraging feature. We refer to
the Government’s monthly figures of receipts and dis-
bursements. Our usual compilation for the eight
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months of the fiscal year will be found on page 411
to-day, with the corresponding returns for the same
months of the previous year for comparison. It will
be noticed that the total Government income for
P'ebruary is $37,979,000, against $41,473,000 for Jan-
uary and $41,405,000 for December. As those fig-
ures stand, therefore, there appears to be a decrease
in the receipts of nearly 3] million dollars in Feb-
ruary as compared wuh both January and December.
At first sight such results are far from promising.
But those totals do not disclose the actual situation.
That can he determined only by comparing the daily
averages; it should he remembered that February has
but 28 days, whereas the previous two months each
has 31 days. Looked at, then, in the only lucid way
open to us the daily average of the Government in-
come for the whole eight months of this fiscal year
has been $1,339,100, whereas the February average
was in excess of that, or $1,356,400. That is
not a depressing circumstance. Again the daily
average in January was $1,337,800 and Dec-
ember was $1,335,600. Consequently February
really shows better results than either December or
January. There is still another comparison which is
interesting. The daily average receipts for the eight
months ending with February 1899 was, as already
stated, $1,339,100; for the same months of the pre-
vious year, 1897-98, it was only $889,300, which shows
an increase each day of $449,800. If we multiply
that increase by the days of the year, we have an
income in 1898-99 $163,727,200 larger than the
income of the previous year.  Of course until Con-
gress finishes its work and the appropriations can be
summarized, nobalance can he struck. But the fore-
going indicates an expansion of the revenue beyond
former estimates, with the increases extended down
to the latest month. That is to say, measured by
the daily payments February represents the largest
movement of the whole year, leaving out of the ac-
count July 1898, which being the first month under
the new law was for well-known reasons exceptional.
Certamly there is nothing discouraging in such results.

Nevertheless, taking the situation detailed above as
a whole, no doubt a state of affairs is indicated likely
to be from time to time in some degree unsettling
to stock values, especially those values that have been
raised to alevel which represents dividends hoped for
but not yet declared. A tell-tale fact though as to
the general situation is, that while stocks have de-
clined the best class of bonds have held on to their
prices well, and have met with a steady demand.
Furthermore, to-day the most noteworthy feature in
the general industrial situation is how uninterrupted
the evidences of prosperity remain. There is
no weak spot anywhere in mercantile or manufactur-
ing affairs to threaten enterprise with collapse.
A special sign of vigor and health this week is the
movement to restore wages. It has been in progress
in several departments, but the most noteworthy pro-
ceeding has been among the cotton factories. This
movement started, we believe, at FallBiver, extended-
next, we think, to New Bedford, and has also
extended or is about to- extend to Provi-
dence, Man Lester, etc. The notices posted fix
upon - April 3rd as the date when the old
wages paid prior to January 1898 will again
be in force. The completeness of the change
this movement indicates is best understood when one
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calls to mind the condition of these mills only ayear
ago and prior to that date, and the lack of profit on
their business the Fall River .Mills showed (no doubt
a typical exhibit) in their last dividend statements. A
like movement has been announced in other trades.

As expected, the Central Pacific Readjustment is
proving an unqualified success. This week the
American shareholders, as represented by the certifi
cates of deposit of the Central Trust Company, unani-
mously adopted a resolution expressing approval of
the Speyer plan and directing the committee, of
which Mr. August Belmont is Chairman, to conclude
an agreement and accept the plan on behalf of the
shareholders. There have been few other undertak-
ings of equal magnitude where success has followed
so quickly upon the heels of the official promulgation
of the plan. Seldom, too, has such general satisfaction
been expressed by all parties in interest. Audit must
be admitted that the terms offered are favorable beyond
the most sanguine expectations. When one considers
how dubious the outlook appeared only a short time
ago, one can but marvel at the complete transformation
which has been worked in the prospects of the com-

pany and in the situation of the security hold-
ers. The problem to be met was a difficult
one. In the case of all the other trans-Continental

lines—the Northern Pacific, the Union Pacific and
the Atchison—security holders were called upon to
make important sacrifices. In each of these instances
the shareholders were obliged to pay heavy assess-
ments. The Central Pacific shareholders have not
only escaped this, but they get what must be consid-
ered the equivalent of a handsome bojus, on a cash
payment of only two dollars per share, while all the
other securities have been equitably and fairly dealt
with.

We risk nothing in saying that such results would
have been entirely out of the quesriou except for the
fact that Mr. C P. Huntington and the banking
house of Speyer & Co. have both stood behind the
security holders, determined to protect them and
see that they were not allowed to suffer. Mr.
Huntiugton has at times been as harshly criti-
cized by certain of the shareholders as he has been by
the political agitators and demagogues of California
Yet he has repeatedly mide important sacrifices on
behalf of the Central Pacific, and in assenting to the
present plan of readjustment has given proof that he
regards the interests of that property as identical
with those of every other portion of his vast system.
As for the house of Speyer & Co., they deserve great

credit for the solicitude and care displayed
in looking after the Central Pacific security-
holders. To them also belongs the credit of

having devised the plan. Few people appreciate the
time and labor required not only in carrying out the
financial requirements of au undertaking of this mag-
nitude but in contriving and perfecting 3hch a scheme
on a basis which shall be at once just and in exact
accordance with the requirements. We understand
that the plan is the work of Mr. James Speyer, who
for the last six or seven months has given all his
time anil attention to it. The scheme must be re-
gard 3d as in every way a mo3t clever contrivance. The
problem to be solved was such as to call for the ut-
most skill and ingeuuity and the exercise withal
of great patience in the elaboration of the va-
rious details. Not only were there the security
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holders to provide for, but the large debtowing to the
United States (swollen to more than double the orig-
inal principal of the subsidy loan through unpaid ar-
rearages of interest) had to be arranged and settled.
Moreover the settlement had to be in accordance,
with a rigid law of Congress. It required a specia
order of talent to deal with such a complex state of
affairs. The plan meets the situation exactly and it
is difficult to see how the same happy results could
have been attained in any other way.

Current returns of railroad gross earnings are just
now reflecting the bad weather experienced last
month, though for the third week of February the
comparison is better than it was for the second week,
when indeed there was a loss in the final aggregate.
Numerous returns of railroad net earnings for the
month of January have also been received, and gen-
erally they have been satisfactory, though in a few
cases they have failed to meet expectations. This is
particularly true of the Burlington & Quincy,
where, on account of an increase in ex-
penses/ there is a decrease in net, and also
of one or two of the anthracite roads, though the
Reading, on the other hand, makes a very favorable
showing. One of the very best returns is that of the
Atchison, and here we find confirmation of the claim
of the management that with the beginning of the pres-
ent year a considerable reduction in operating cost
might be counted on. The statement shows $367,874
gain in gross, with only $5,546 addition to expenses,
giving $362,328 increase in the net.

The Pennsylvania statement for January has also
been issued this week. It shows comparatively slight
changes, all in the nature of improvement. On
the lines directly operated east of Pittsburg and
Erie there is $223,100 increaso in gross with
$29,900 increase in net, and on the lines west
of Pittsburg and Erie, $232,600 increase in gross
and $109,200 increase in net. These results must
be considered very satisfactory, as they follow
heavy improvement last year, tho Eastern lines then
having recorded $333,400 increase in gross and
$26,600 increase in net, and the Western lines $534,-
700 increase in gross and $78,800 increase in net.
The following furnishes a comparison for the East-
ern lines for a series of years—the only portion of
the system for which such a comparison is possible.

Livm Eastor
Pitt*. A Erie-

JitmMry. $ » « t * *
earning*-— 6.313,1 1 6.'wi,"n 4,7*5.« 1 4,003,771 4,878.271 4.159.82 #
Operatg expense* 4.12M 74 3.428.414 3,010.974 3,690,874 3.546.82

14%2/117 1,162,787 3,124.197 1,018,787 MI,3071 614,50

iseo. 1802. 1807. laoe. ISM. 18#1.

Not earning*. .

Money has been more active this week, not only
on call but on time. On call, representing bank-
ers7 balances, it has loaned at 1 per cent and at ii
per cent. The lower rate was recorded late on Mon-
day afternoon, when fairly large amounts were loaned
at 1 per cent, though the bulk of the business on that
day was at 24 per cent. On the following day and on
Wednesday the range was from 2$ to 3 per cent; on
Thursday it was from 2£ per cent to per cent and
on Friday from per cent to 4£ per cent. The loans
during the week have been chiefly at 2] and at 3 per
cent, and the average has been about 2f per cent.
Banks and trust companies quote 2] per cent as the
minimum, though after the middle of the week the
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majority loaned at 3 per cent.
inquiry for time loans and especially for those
which will mature before the middle of the year, bor-
rowers assuming that money will be more plentiful
then. Contracts maturing daring and after August
are also in good request. In all cases where indus
trial stocks are offered as mixtures with better grades
ot collateral there is close scrutiny, and rates higher
than the under-mentioned are demanded. Quotations
for loans on good mixed Stock Exchange security are
31 per cent for sixty days and 3£@4 per cent for ninety
days to six months. The offerings of commercial
paper are more liberal and there is a very good assort-
ment of names from which selections can be made.
The demand for the best names is good, though some
of the city buyers among the banks are out of the
market for paper, finding a fair inquiry from their
customers for discounts. Bates are 3i@ 3f per cent for
sixty to ninety-day endorsed bills receivable, 3£@4jr
per cent for prime and 4£@5£ per cent for good four
to six months’ single names. Bank officers report a
good inquiry from the interior, chiefly from the
‘B est, for currency, but when the correspondents are
informed thsfc gold will be sent the offer is generally
declined, the request being for notes. The outward
movement of money has been somewhat lighter this
week than it was last week.

One political event of importance in Europe this
week has been the resignation of the Sagasta ministry
in Spain, duo to the narrow majority in the Spanish
Senate on the measure to cede the Philippine Islands.
Another, and the chiefly important, event was the
official announcement that the German warship
Kaiserin Augusta had been withdrawn from Manila
for service in Chinese waters, and that the German
Government had requested the United States to take
under its protection German subjects in the Philip-
pines. The Bank of England minimum rate of dis-
count remains unchanged at 3 per cent. The cable
reports discounts of sixty to ninety day bank bills in
London 2 per cent. The open market rate at Paris
is 2} per cent and at Berlin and Frankfort it is 3f@4
per cent. According to our special cable from Lon-
don the Bank of England lost £320,174 bullion during
the week, and held [£33,742,677 at the close of the
week. Our correspondent further advises us that the
loss waB due to the export of £200,000 to the Cape, to
shipments of £224,000 net to the interior of Great
Britain, and to the import of £104,000, of which
£98,000 were bought in the open market and £8,000
were received from Australia.

The foreign exchange market was dull and easy in
tone until Wednesday, when it grew weak, and the
tendency was downward thereafter. The cause for the
weakness was the increased activity in money and the
offering of comparatively large amounts of exchange
by Speyer & Co., managers of the syndicate for
financing the Central Pacific readjustment scheme.
The inquiry was fair early in the week, but it gradu-
ally subsided, and there was not sufficient demand
toward the end of the week ,to prevent a sharp break
in rates. Bankers still report commercial bills com-
paratively scarce, and yet on Thursday and on Fri-
day, when the demand for all classes of bills was small
and exchange yielded to the pressure of bankers’ bills,
commercial drafts broke heavily. Imports of gold
for the week were 144,164.
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The range for nominal rates for exchange was from
4 84f to 4 85 for sixty-day and from 4 86£ to 4 87 for
s'ght during the entire week, and the majority of the
drawers posted the higher figures until Friday. Rates
for actual business opened on Monday unchanged, com-
pared with those at the close on Friday of last week,
at 4 84£@4 844 for long, 4 861@4 86f for short and
4 87@4 784 for cable transfers. The market was dull
and steady. On the following day the tone was easy,
though rates were not quotably lower, but on Wednes-
day, for reasons stated above, rates for short and for
cables yielded one-quarter of acent, to 4 864@4 864
for the former and to 4 86f@4 87 for the latter,
while rates for long sterling remained unchanged.
On Thursday the market was weak at a decline in
rates for actual business of one-quarter of a cent all
around, to 4 84@4 844 for long, 4 86@4 864 for short
and 4 864@4 86f for cables. The tone was again
weak on Friday at a decline of one quarter of a cent
for long and half a cent for short and cables.
The following shows daily posted rates for exchange
by some of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

FBI., Mon.. Tubs. WIL.. Thur Ert,
Feb. 24 Fet. 27. Feb. 28 Mar. 1 Mar. 2. Mar. 3
4 85 85 85 85 85 84*
Brown Bros....... 487 87 87 87 87 86*
Baring, 60 days. 485 85 85 85 85 85
Magoun & Co.. ( Sight... 487 87 87 87 87 87
Bank British  (60days. 485 85 85 PS 85 84*
No. America..\Sight... 487 87 87 87 87 86*
Bank of %(:3_0 days. 454* 84* 84* 84* 84* 84*
Montreal........ <Sight.... 486* 86* 86* 86* 86* 86*
Canadian Bank (60 days. 485 85 85 85 85 85
Of Commerce.. 1Sight.... 487 87 87 87 87 87
Heidelbaoh, Ick- (60 days, 485 85 85 85 85 84*
elheimer & Co. <Sight.... 487 87 87 87 87 86>
Lazard Freresu.jgj/\tf.!! ﬁg? g? gg gg gg: gg:
Merchants’ Bk. _@_0 days. 485 85 86 85 85 85
Of Canada........ iSight.”.. 487 87 87 87 87 87

The market closed weak on Friday, with rates for
actual business 4 83f@4 84 for long, 4 854@4 85f for
short and 4 86@4 864 for cables. Commercial on
banks 4 834@4 834 and documents for payment
4824@4 834. Cotton for payment 4 824@4 82J,
cotton for acceptance 4 83£@4 834 and grain for pay-
ment 4 83@4 834-

The following statement gives the week’s movement

of money to and from the interior by the New York
banks.

Received by Shipped by
N.r.B*JVCI. N. Y. Banks.

Net Interior
Movement.

£6,495,000 $4,252,000 Gain $2,243,000
924,000 834,000 Gain. 90,000

$7,419,000 $5,086,000 Gain.$2,333,000

Week JBndino Mar. 3, 1809.

Total gold and legal tenders.......
With the Sub-Treasury operations and gold im-
ports the result is as follows.

Out of
Banks.

Week Ending Mar. 3, 1899. Into Net Change in

Banks. Bank Holdings.

Banks’Interior movement, as above $7,419,000 $5,086,000 Gain.$2,333,000
23,100,000 24,350,000 Loss. 1,250,000

Total gold and legal tenders....... $30,519,000 $29,438,000 Gain.$1,083,000

The following table indicates the amount of bullion
in the principal European banks.

Mar. 2, 1889. Mar. 3 1898
Bank of .
Gold. Silver. Total. Gold. I Silver. 2ot*i.
M £ S £ ] & M
England........ 33,742,677 33,742,677 33,842,454 ... 33,842,454
France...... 72,911,028 47,741,883 120,662,911 70,781,256 48,505,443 125,346,699
Germany...... 29.255.000 15.071.000 44,326,000 31.783.000 16,373,000 48.156.000
Russia........ 99.421.000 4.460.000 103,881.000 1i6.566.C00 4,116,000 120.682,000
Aust.-nung’y 35.799.000 12.404.000 48,293,000 36.659.000 32,489.000 49.348.000
Spain. ------- 11.202.000 9.040.000 20,818,000 9.543.000 10,880.000 20.423.000
taly ... 15*673,000 2.384.000 18,057,000 15.055.000 1,835,000 17,490,00)1
Netherlands. 4,313, 00 6.859.000 11,172,000 2.714.000 6 920,000 9.634.000
Nat.Belgium. 8,147,000 1.574.000 4,721,000 3.132.000 1,566,000 4.098.000

Tot.this week 305,463,705 100229883 405,093.688 326,875,710 102744443 429.620,153
L'RA>TVOT w'V 306.17* P«0 P0.630.1S0 405.811,149 327,729,002 162773300 430,*®"
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MULTIPLieATION OFJNDUSTRIAL ORGA N-
IZATIOHS OR TRUSTS.

One of the most noteworthy phenomena of the cur-
rent era is the marvelous way in which industrial
organizations or “ trusts” are being multiplied and
extended. Not a day passes but hosts of new under-
takings of this kind are reported at one stage or
another of the process. It would seem as if in every
line and branch of business efforts were being made
to bring together under a single control the various
competitive enterprises in whole or in part. Through
this means the numerous separate concerns and small
corporations are fast disappearing and being merged
in some large and general organization. In brief, we
are passing through a most active period of combina-
tions and consolidations.

In an article in our issue of January 7 we touched
upon the matter. The movement has since then
been gaining in force and importance. In the article
referred to we attempted to show the capital authori-
zations of the industrial corporations that had first
come into prominence or were organized during the
calendar year 1898. Though the table did not include
any company prominent before 1898, nor organiza-
tions which were merely in contemplation or even in
process of formation, the aggregate of new capital
ventures thus provided was found to have been no
less than 916 million dollars. But the present year,
though only two months have elapsed, the movement,

as already said, ha3 progressed at a yet faster and jspace than we have at our command.

more striking pace. It is for the purpose of directing
attention to this feature, and of presenting some
statistics to emphasize it, that we have undertaken
the present article.

In our previous article we made some remarks
explanatory of this noteworthy development of our
industrial life. The motive and cause underlying
such combinations are not difficult to discern. We
all know that many things are possible by collective
action that can not be attained by individual action.
Furthermore, in the complex arrangements of mod-
ern life hardly anything is possible without collective
action. It i3 obvious, too, that the obstacles to
collective action can often be overcome only by
actual consolidation and absorption. The tendency
in the direction of consolidation has long been
manifest in the railroad world, and it is in the rail-
road world likewise that we see the need for collective
action very forcibly illustrated; for the interests and
action of any one road are so closely connected with
and dependent upon the interests and action of every
other road that even in the smallest matters railroad
managers find it inadvisable to proceed without first
consulting and conferring with their neighbors and
competitors. Sometimes unity of purpose and action
is secured within the pale of the law. sometimes with-
out it, but in any event it is a prime prerequisite
under existing conditions.

We have just now an illustration in another branch
of human activity, namely the banking field, of the
value and usefulness of collective action. It haslong
been evident to practical bankers and to students of
banking that one of the imperative reforms required
was the putting of the business of collecting country
checks on a paying basis. But no one bank alone
could undertake to correct the evil, and Whence year
after year the business has been done at a loss. But
now that the banks are moving in unison, and that
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common and united action is to be secured through
the agency of our Clearing House Association, all the
indications are that the move will prove successful.

As already stated, oftentimes the obstacles to col-
lective action can be overcome only by actual consoli -
dation and absorption. It is easy to see, too, that
this is peculiarly true of producing and manufactur-
ing concerns, a fact which is one of the strongest in-
centives to the formation of industrial combinations.
Industrial competition, as we all know, has been so
vigorous in recent times that the margin of profit has
been reduced to very small figures. Such conditions
enforce economy in production, a requirement which
consolidation and combination permit and encour-
age. In buying the raw material, in manufactur-
ing the product and in distributing it and selling
it, better results are possible where there is a single
dominant interest than where there are many.
Within proper limits, too, such arrangements are not
opposed to the public welfare, hut rather the reverse.
It will not be denied that consumers are able to buy
more cheaply than before, generally speaking. At
the same time, the position of the wage-earners i
being steadily improved. Barring the temporary
reductions which have occurred in times of depression,
the tendency of wages has been steadily upwards.

The daily press has, within the last few weeks, re-
;corded numerous instances where large industrial com-
binations have announced an increase in the rate of pay
of their employes. Torefer to all these would take more
We may note,
howover, that at the beginning of last month the
lannouncement came from Chicago that the American
Steel A Wire Company, which is one of the newest
and also one of the largest of the industrial “com-
bines,” had decided upon an advance' in wages vary-
ing from 5 to 10 per cent, the higher percentage
applying in the case of the Ilowest salaries.
The new schedule went into effect the 1st
of the present month, and that it was not
a merely nominal and unimportant 3tep will
be evident when we say that it affects no leas than
36,000 employes and that it is estimated it means an
increased distribution in wages amounting to between
*750,000 and *1,000,000 per annum. As further evi-
dence of the same kind, the New York papers have
on several days this week contained despatches from
numerous points reporting increases or restorations
of wages—among others a * raise” of 5 to 10 per
cent by the American Tin Plate Company. Of
course these higher scales are directly the result of
the business prosperity which the country is enjoying,
but they are interesting as indications that the
development of the industrial combinations is not
interfering with the upward tendency of wages.

There is, however, at least one phase of these in-
dustrial combinations that suggests caution. We
refer to the capitalization and floating of the securi-
ties on an over-sanguine basis, and their absorption
by a loo credulous publie at figures that are certain
to lead ultimately to heavy loss and possibly to in-
vite serious disaster in the end. There is danger
that many persona will suffer unless great care
and discretion are exercised in tnat respect. Ad-
mitting that many, possibly the most, of these under-
takings are the outgrowth of legitimate conditions,
and that their securities possess a real basis of merilj
it is inevitable in such a general movement that som®
questionable and doubtful schemes shall creep in.
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industrial enterprises as a class belong in ghite a dif-
ferent category from railroad undertakings. En-
tirely apart from the difference in the char-
acter of their business, the absence of sufficient
information makes it quite impossible for the
outsider to form a definite or trustworthy esti-
mate of their value or permanent earning capacity.
This absence of information arises in part from.a dis-
inclination to disclose trade secrets which might bene-
fit rivals, but in part also there is reason to believe it
follows in some cases from a desire not to let the facts
be known, the effect being to promote an air of mys-
tery which is favorable to speculative manipulation. <

There is one further fact to be borne in mind in
connection with such new undertakings. In their
capitalization very liberal allowance is usually made
for the value of the “ good will of the concerns.
But the good will of any business, while important,
is avery intangible affair, and whether or not the es-
timate put upon it has been too high can only be de-
termined after the lapse of years. An over val-
uation, it should be understood, by no means
implies an intent to deceive. It i3 quite pos-
sible that the promoters themselves may be mis-
led becausS of a too sanguine temperament. But
at all events where such mistakes have been made
a reaction and awakening is certain sooner or later.
Thus it is evident that there is much liability
to loss on the part of unwary and luckless pur-
chasers. Eventually the good, no doubt, will be
sifted from the bad. But in the meantime it be-
hooves the careful investor to proceed with caution
and deliberation, even if to guard against pitfalls he
finds himself obliged in many instances to hold aloof
mltogether.

That caution is plainly necessary is evident from
the magnitude of the capital additions being provided
through these various combinations. We present
below tne statement which we have prepared to show
the extent of the new organizations of this kind an-
nounced the present year. It, should be distinctly
understood that the statement covers simply the
period since the 1st of .January and is made up on a
very conservative basis. We have taken only the
combinations which have been actually incorporated
or regarding whose organization there is no doubt.
mSuch as have been merely talked about or sug-
gested are disregarded entirely. We have omitted
even combinations that are plainly in prospect, but
which have not yet been definitely matured. Thus
we have left out the whisky “combine,” now nearing
completion, with an estimated capital of $128,000,000,
the copper combination with a proposed capital of
$100,000,000, the smelters’ and refiners’ combination
with a suggested stock of about $50,000,000, the
contemplated consolidation of the bridge building
interests, with an estimated capital of $50,000,000,
that of the makers of writing, bond, ledger and enve-
lope paper, with a capital of $40,000,000, and several
other similar suggested consolidations. Nor have we
taken any account of the proposed increase of $35,-
000,000 in the stock of the American Tobacco Com-
pany. Hero is the table, as compiled on that basis.

--—-Authorized Capital.-—--

Xante of Company. Block. Bonds.

American Beet Sugar Company $20,000,000
American Brans CO.................... 20,000.000
American Car dt Foundry Co 60.000,000
American Ice Company........ 60.000,000
American Last CoO........cccoe.. .. 3,500, 00
American Radiator Company.. 10,000,000
Amer'n Saddle Co. (bio c e sad 1,800,000
American Sewer Pipe Co......cc.coceeenneiee 25,000,000
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- Authorized Capital.-----------.

Name of Company. Slock. Bonds.
American Silk Manufactuiing Co ... $12,500,000
American Soda Co................... 1.000.n00
American Steel &ere Co. of N. J-- 90.000. 000
Borax Consolidated.............cccccceu.e.... 12.000. 000
Central Union Gas (natural gas con-
(=15 1153 U 24.000. 000
Electric Boat C 10.000. 000
Electric Co. of 25.000. 000
Electric Vehicle Transportatlon Co.. 25,0 0,000
General Chemical Compa 25.000. 000
Havana Commercial Co.
DACCO) | coovereesreeerie e 20,000,000
International Air Power Co 25,000,000
Kentucky Distilleries & Warehouse
Co 39.000. 000
Maryland Brewin Co 6,500,000 $7,500,000
national Carbon 10,(0 ,000
Nat. Enameling & Sta 138[%)8. é)(%)
National Salt Company . : :
National Steel CO........iceevevvrnnn. 59.000. 000
Nat. Tin Plate &Stamped Waré Co.. 20.000.000
National Tube Company.......... 10,000,000
N England D C
A
New York Auto-Truck... 10,000,000
New York Gas & Electric Light, Heat
& POWET oo ennsens 36.000. 000 36,0C0,0CO
Pacific American Fisheries Co. 28888 0880
People’s Light ft Power Co. of . .
Pittsburg Brewine Co..... 13.000. 000 6,500,000
Pressed Steel Car Co ... 25.000. 000
Ro* al Baking Powder Co 20.000. 000
Rubber Goods Manufacturing Co— 50.000. 000
Standard Sardine Co . 5.000. 000
Union Bag & Paper Co 27.000. 000
United Lighting & Heati
ing interests)......oo.... 12,000,000
United Shoe Machinery Co.... 25.000. 000
U. S. Cast Iron Pipe & Foundry... 30.000. 000
United States Varnish Co ........ 36.000. 000
Virginia lron, Coal & Coke Co - 7,5C0,000 7,500,000
Grand total. $1,048,800,000 $57,500,000

It thus appears that in the two months of this year
there have been definitely formed new combinations
having an authorized capital of $1,048,800,000 of
stock, with $57,500,000 of bonds, making $1,106,300,-
000 for the two months. This is in addition to the
$916,176,000 reported for the calendar year 1898, as
shown in onr issue of January 7, 1899. It is proper to
say that the table above includes two companies which
were also included in our previous exhibit, but for very
much smaller amounts then—namely, the American
Steel & Wire Company and the New York Gas &
Electric Light, Heat & Power Company, the scope
and capital of these two consolidations having been
very greatly enlarged the present year. Nevertheless,
the total of $916,176,000 may be regarded as sub-
stantially unchanged, for though the two com-
panies referred to have been transferred to the 1899
list, the capital of several other companies remaining in
the 1898 column, it turns out, must now be placed much
larger than we originally put them—American Potteries
for instance $40,000,000 against $27,000,000, and
Union Tobacco $24,000,000 against only $L0,000,000.
It is correct therefore to say that the $1,106,300,000
of new capitalizations for the present year are in ad-
dition to the $916,176,000 for the calendar year 1898,
making over two thousand million dollars together.
But the $1,106,300,000 covers only two months and
hence this movement is now proceeding at the rate of
six thousand million dollars ayear. Totals of such
magnitude carry their own comment and it is unnec-
essary to say anything to add to their force and
significance.

THE ARMY AND THE PEOPLE.

It will probably not be doubted by any reader of
the recent news that the investigation now pending
of the army supplies during the Cuban war, and the
further inquiry which is said to be in contemplation
of the naval manoeuvres before Santiago was blockaded,
are both a response to the imperative demand of the
people. For many months the newspapers have been
full of discussions on these points. Some of the
newspaper controversy has doubtless been in question-
able taste: 8cm of it may have have been inspired by
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political purposes. But this will always happen when
a public question is under discussion.

The salient point is that the people hare insisted on
regarding a'l such matters as public questions. They
hare plainly shown their impatience of evasions and
circumlocutions, and have at no time accepted as final
the dictum of the public officer at the head of the de-
partment. Their attitude has obviously been that of
aconstituency which regai-ds the army and the navy as
its own; administered, it is true, by duly accredited
agents—civil, naval and military—but nevertheless
ultimately under the people's control. The public, tak-
ing this view of the matter, has insisted a3 a right on
knowing exactly what was done in the matter of pro-
visioning the army and what were the real facts of
the early naval manceuvres.

We think that a little reflection will show this at-
titude to be both exceptional and reassuring. It is
eertainlv exceptional, for in no State of Continental
Europe is any such view of the position of the army
and navy recognized in the least. The case of the
French Army will naturally occur to the reader's
mind. During the unfortunate dispute which of late
has repeatedly thrown French politics into chaos, the
real question at issue, from first to last, has been
whether the private citizen had or had not any busi-
ness to criticize or meddle with the army. A re-
sponsible section of the public believed that a great
wrong had been done by a military court, and de-
manded investigation. The army authorities replied
that the court martial was their own affair; that peo-
ple criticising it were either agitators or busy bodies.
A private citizen published such personal accusations
against the army chiefs as forced them to call him into
a civil court for libel. But in the court the officers re-
fused to answer questions regarding the court martial,
though such questions were germane to the case, and
indeed indispensable as evidence. In this refusal
they were upheld by the judge, and for it they were
cheered by the populace. Their bearing throughout
the trial was that of dignitaries not subject to the
tribunal before which they were appearing. The
Ministry of War from the beginning of the
episode was occupied by statesmen who publicly
declared, as their conception of their office, that they
were the personal representatives of the army. One
of these ministers, even in the Chamber of
Deputies, announced last October that his office was
that of “ guardian of the army's honor,” and resigned
hia post became in bis judgment criticism of the
army generals was an assault upon that honor. Even
so distinguished a statesman a# M. de Freycinet,
called to the Ministry of War with the Dupuy
Cabinet, publicly spoke of the army as a power
which must be approached both delicately and defer-
entially. But for the sadden discovery last summer
that evidence appealed to by the military clique was
an acknowledged forgery, it is doubtful whether
even the present possibilities of revision ccnld now
exist.

The whole extraordinary story ot the Dreyfus case,
in short, comes down in the end to the refusal of the
army staff to confess itself subject to control or criti-
cism from the people. But it is not necessary to limit
observation to France ; the conception of the army
as an institution outside of legitimate public criti
cism is more or less general to all the Continental
States. Both politically and socially, the army i3 a
powerful force in (terroany, where at one time, not
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very long ago, it was sufficient to say that a public
man was one of the “ Junker ” element to define his
position on the majority of public questions. We are
confident that the discussion of the conduct of the
army departments which is still going forward in
the United States would he impossible in these or
any other first-rate power of Continental Europe—
unless, indeed, as the sequel to complete disaster in
the field. The action of the American people is
much more noteworthy in that it follows a brilliantly
successful war, something which could not be said
even of the Crimean investigations, which otherwise
bear much resemblance in their nature and origin to
the Court of Inquiry now sitting at Washington.

For onr own part, we do not regard this attitude of
the American public towards its army and navy ad-
ministration as anything but proper and encour-
aging. There have been times when public interfer-
ence has impaired the efficiency of these organizations.
The demand of the North for an immediate advance
on Kichmond in 1861, from which resulted the fiasco
of Bull Run, is the most familiar modern instance.
Perhaps the foolish Italian expedition into Abys-
sinia, a few years since, was a result of similar

pressure ffrom outside quarters. But no inter-
ference of this sort was witnessed in the
Spanish war; on the contrary, public opinion

acquiesced willingly in the control of operations by
the Board of Strategy. If anything, press and people
were disposed to approve a slow and cautious cam-
paign. But the first signs of mismanagement in the
care of the troops roused immediate and outspoken
indignation. This was a case in which the public was
sure of its facts. It demanded that responsibility be
placed, and the demand was not in the slightest degree
relaxed by the War Department's assurance that, no-
body was to blame, or by the subsequent one-sided
report of the civil board of inquiry. The military court
now sitting was really called into existence neither by
the army nor by Congress nor by the Administra-
tion. It is extremely doubtful whether, without the
pressure of public opinion, either of these three agen-
cies would have convoked this board of experts. e
are neither able to anticipate the findings of the court
nor desirous of doing go; but the evidence already
submitted is enough to prove that the public was
right in its demand. It has forced the authorities to
hear and consider evidence which had been neglected,
and which, under the Continental conception of army
privilege, would probably have been suppressed.

Precisely the same power ha3 been exercised, and
to our mind in a very proper way, in the matter of
Admiral Schley's conduct before and during the
blockade of Santiago. We do not believe that the
people at large have yet made up their minds on the
merits of this controversy. But they are convinced,
on perfectly reasonable grounds, that there are two
sides to the question, and they have not accepted the
Department's review of the case as final. This cer-
tainly implies no disrespect to the Secretary or the
Department. It is perfectly consistent with the
theory that the navy, like the army, is the servant of
the American people, and that in a disputed matter
the people have the right to demand a formal and pub-
lic review of the circumstances.

We do not suppose that this attitude of the people
towards the army or navy arises alone, or even chiefly,
from the traditions of Anglo-Saxon government, to
which a powerful and independent standing army hag
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for two and a-half centuries been an objeot of aver-
sion. That this influence has not been wholly lack-
ing may be judged from the speeches on the Army
Reorganization Bill in Congress, where the opposi-
tion, though apparently a political minority, has
forced a compromise in the original plan of increase.
There is not, in these days, any serious danger of the
subversion of a sound government by the army.
Even France is proving this, and if it could not hap-
pen in France it is quite inconceivable in the United
States. The truth is that the system of compulsory
service on the Continent and the system of volunteer
service in Great Britain and the United States have,
oddly enough, had a similar result of so far identify-
ing the army with the people that the army, as a
mwhole, is no longer capable of becoming the irrespon-
sible engine which it was in the hands of Cromwell,
or Frederick, or even Napoleon.

But the danger that once threatened from the rank
and file has in a measure been transferred to the staff
and command. The power and patronage involved in
the control of interests so large have opened up
opportunities which can easily he misused, and which,
in modern politics, will almost certainly be misused
if the army is to be separated, as it has been in
France, from the indirect control of the people. A
century or more ago it was rightly believed that
power over the public purse, and hence over the
army’s means of life, was enough to guard the inter-
ests of the people. Now-a-days, with the European
theory that the larger the expenditure on armament
in time of peace the more certain will be the main-
tenance of peace, the question of control of the
exchequer has become a matter of less and less im-
portance. But in proportion as the war depart-
ments have expanded as branches of government ex-
penditure, the more essential it has become that
the people should see to it that the departments
are managed in the interests of efficiency and
proper organization. In demanding a strict
account of the conduct of such departments of gov-
ernment, and in pressing for a satisfactory explana-
tion of whatever seems to have gone amiss, the Amer-
ican public has taken the right road. If the army re-
organization bill which passed Congress last Wednes-
day had gone further than it did, and so readjusted
the duties of staff and department that responsibility
for all shortcomings could be fixed at once, it would
have marked another useful step in the same direction.

HOW ECONOMIES HAVE BEEN ACHIEVED
IN IRON AND STEEL PRODUCTION.

The iron and steel trades just now are in a state of
great activity, and this week there have been further
advances in prices. These advances, according to
the “ Iron Age,” bring quotations up to a figure where
further export orders will be checked. This, if it
should prove true, would bean important factor in the
situation, since the export tonnage of all kinds of
iron and steel now aggregates about 900,000 tons a
year. The check will not appear in the export
statistics for some time, since shipments will con-
tinue for several months on orders taken ahead when
prices were still low.

N\ hatever the effect, the interruption to the export
business it iscertain will last only so long as the present
exceptional conditions and phenomenal demand con-
tinue. We gained our hold on the foreign markets
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because in addition to the natural advantages which
we possess we have greatly cheapened and economized
methods of production in recent years, so that in a
normal state of things we should have no difficulty in
competing with other producing countries in outside
markets. The subject of economies in production is
always an interesting one and particularly now, and
hence we are moved to refer to some statistics that
have latfly appeared showing the extent to which the
cheapening process has been carried and the success
attained in every branch and department of the ser-
vice.

Under the title of “ A Decade of Progress in Re-
ducing Costs,” Mr. C. Kirchhoff, the editor of the
“ Iron Age,” recently read an address as President
before the American Institute of Mining Engineers,
and this address is now reprinted. Mr. Kirchhoff is
well qualified to deal with the subject, and he has
brought together some really valuable and useful
figures bearing on his theme. He well says that the
final measure of success is the cost sheet on the
one hand and the expansion of markets on the other.
Furthermore, that every improvement represents an
advance from which there is no receding. It means
that ground has been conquered which will never be
surrendered. He points out that from time to
time there are epoch-making discoveries which
advance the art at a bound, but in the aggregate
greater progress is made in the direction of reducing
costs by minor improvements in practice and equip-
ment.

Many difficulties are encountered in collecting reli-
able statistics of the kind desired because manufac-
turers are naturally reluctant to lay bare the records
of their books. Mr. Kirchhoff presents first a table to
show the fluctuations in the cost of making pig iron
at a large furnace plant in the South. The results
are given for each of the last ten years. The figures
are stated in percentages of those for 1889, the ini-
tial year—that is, in every case 1889 stands at 100 and
the deviations from that year’s results are expressed
in ratios of 100. It appears in the first place from the
statement that the product of this furnace per day in
1898 was 167'7 per cent of that in 1889—that is, was
67-7 per cent greater than in the earlier year. Coke
cost only 64'1 per cent of what it did in 1889, and at
the same time the coke consumption per ton of iron
was only 91-2 per cent of what it had been, thus
effecting a double saving. The ore cost was but 79
per cent of that in 1889, the labor cost but 51-9
per cent, and the limestone cost but 40-3 per cent.
The cost of “ arbitrages,” as it happens (covering re-
lining charge, general office expenses, taxes and in-
surance) increased, and was 113-3 per cent of that in
1889. But cost of sundries on the other hand fell to
but 33’4 per cent of the 1889 charge. Total cost was
034 per cent of that in the earlier year. It is anote-
worthy circumstance that even this reduction failed
to keep pace with the decline in quotations, the sell-
ing price in 1898 being only 61-2 per cent of that in
1889. The result was that the average net profit per
unit in the latest vear was but 47'9 per cent of that
in the earliest year.

These series of figures in this case are considered
particularly interesting because the cost of freights on
assembling materials, which is the dominating factor
in the production of pig iron in other sections, is
relatively, of little importance to the Southern pro-
ducers. As a consequence the record shows strik-
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ingly, in the absence of that modifying factor, what
has been achieved in the direction of lowering costs
through improved practice in the preparation of
materials and in smelting. In other sections
of the country, Mr. Kirchhoff points out, the rapid
decline in the cost and in the charges for the trans-
portation of ore by land and on the lakes, and for the
carriage of fuel, has been a very important item in
the cost account. In the South credit for what has
been accomplished need not be divided by the iron-
maker with the carrier.

Similar figures Jare given for what is regarded (no
names are used)J as “ the best-handled furnace plant
east of the Alleghanies and north of the Potomac,"”
and they show similar results. In this case 1890 is
the initial year. The product per day increased from
100 to 163-3 per cent. The fuel used per ton of iron
was 97 per cent of that in 1890, the ores per ton of
iron 103-7 per cent, but the limestone per ton of iron
only 7-1-5 per cent. Wages for labor fell to 61*1 per
cent of the 1890 total and incidentals to 70*6 per
cent. Total cost fell to 65*8 per cent, price declined
to 62*2 per cent of that in 1890, and profits dropped
to only 33-9 per cent of what they had been. A third
series of records deals with the results of a large
works in the Pittsburg district, and shows that
the labor cost in 1897 was 46 per cent of what it
had been in 1887, total cost, exclusive of raw materials,
44 per cent, and the coke consumption per ton of pig
86 per cent of the 1887 figures. In like manner
figures are given indicating the saving in the cost of
making Bessemer steel ingots. The cost of conver-
sion, it appears, has been nearly cut in two in eleven
years. In the making of wire rods the product per
24 hours has been raised in the ratio of 100 to 325
between 1888 and 1898, while the cost of rolling has
fallen from 100 to 63*6 per cent. In the production
of coke, denoting the figure for 1887 by 100, the
figure for 1897 was but 87 3. It is significant that
with this decline in the cost of producing coke the
earnings of labor increased in the ratio of 100 to 112-5.

Mr. Kirchhoff points out that satisfactory.though
the development has been, measured by these statis-
tics, they only partially express and rellect the prog-
ress that has been made. Figures bearing on cost of
product deal with the article manufactured only as
regards quantity. They fail to show how the
standard has been raised as to quality—both as
to excellence and as to uniformity. Not only
is there greater economy in cost, but “an im-
portant, though undefinable addition thereto has
been conquered in the form of a fuller utilization of
raw materials, of more effective handling of labor,
of increased safety to men and plant, of heightened
quality and uniformity of product, of greater regu-
larity of employment of equipment, and of prompter
and more certain filling of consumers’ orders.”

Obviously under the progress and development here
indicated there is little likelihood that the check in
our export trade, should it come, will be more than
temporary in duration.

RAIL WAY GROSS EARNINGS FOR
CALENDAR YEAR.

Following our usual custom, we present to-day a
final statement to show the course of the gross earn-
ings of United States railroads for the late calendar
year. The statement we printed last week
included all roads which have reported figures
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of both gross and net. In addition there

are numerous roads which have made returns of gross

alone. Hence, at least as to the gross, it is possible to

compile a more comprehensive exhibit than that of

last week, and accordingly we to-day complete the

statement. Starting with last week’'s total of the

gross, we add the other roads for which returns of the

gross are available.

Thus we cover altogether 168,810 miles of road, on

which the improvement for the twelve

months has been close to 81 irillion dollars— $80,749,-

aggregate

029. The statement embraces a few Mexican and

Canadian roads. Allowing for the elimination of

these and for the mileage of roads not represented,

it would seem conservative to say that on the

United States
$90,000,000,

whole. 187,500 miles of road in the

the increase must have been about

the estimate we made in our

1899,

which thus confirms

issue for January 14, when presenting

months.
70

our preliminary statement for the twelve

The gain is in addition to an improvement of

to 75 million dollars established in the year pre-

ceding. It is this steady and large expansion in the

revenues ,of the carriers that furnishes the basis for

the great appreciation that has occurred in the value

of their securities. We bring forward again our de-

tailed statement to show the roads distinguished for
large gains or losses, revised so as to embrace the
companies not included last week.

i-aiNcnui. onAmes is gross kaknixosis 12 months,

IncruMa. Increases.

%\lourttﬂem l;ad_lf—_lo ....... f71.|057.5/\é\(/50 Texas A Paclflo.......... *417,851

orthern Pacific........ , : Chic. Juno, Railways. 410,119
Chic. & North West .. 3,025,808 WwIlseoneln Central... 375,771
Ohio. Mil. A 8t Paul.. 3,910,96 Long Island System.. 372,886
Pennsylvanial........... 3,544,000 Minn.8.P. A 88 M.. 363,500
Ateb. Topeka A8 Fo 3,369,209 Elgin Joliet & East'u. 362,694
Great Northern 8ys... 3,813,599 Buff. Roeh A Pitta.... 359,030
Chic. Burl, A Quincy. 3,273,9 Ohio. A West Mich.... 332,027
Illinois Central......... 2.841.279 Sler. Internatlonalo.. 324,892
Southern Railway_ 2,439,640 Ala. N O.A Tcx.P Sys. 324,584
Baltimore A Ohio__ 2,211,814 Rio Qrande Weitern.. 314,580
Canadian Pap!Ho..."- 2.089,44 < New York Central 312,043
Mo. Pacific .......... 1,969,146 Burl. Ced. Rap, A No. 291,400
Loulsv. A Nasbv........ 1.955.433 lowa Central..... 282,832
Chic. Rock 1*1. A Poe.. 1,876.293 Wheeling A Lake Erie 281,168
Wabash.........cccoeueee 1,577,909 Kan. C. Mem. A tilr... 280,017
Union Pacific......... 1,524,833 Flint A Fere Marti 259,190
Oregon BR, A Nay.... 1490417 Int A Gt. Northern 250,718
Pacino Coast.............. 1,2*5,146  Pitt*. A West. System 237,906
N.Y.N.a AHart .. 1,142,926 Or.Rap. A Ind, Bvs... 234,372
Denver A RtoOrancle. 1,089.213 Mexican National....... 260,256
Oregon Short Woe 1,056,088 Duluth 8, Sh. A At!... 230,693
CIn.’N. 0, A Tex. Pao. 999,881 Mich. C.and Can. So. 226,761
Chic. St. Paul M. AQO. 938,200 Col. Hock. Val A Tnl. 222,947
Kan. C, Pitt*. A Uulf. 853,969 Detroit Or. Rap. A W. 221,940
Cl. CIn. Chic. A 8. U 833,969 Chicago A East111., 220,901
PhIL WUtn. A Balt ... 825,71 On. Pac. Den. A- Gulf.. 216,884
Pla, Cent, A IVntu 771,971 Phil A R.undC. A I.. 209,804
Mexican Central........ 743,147
St. Louis Southwast... 707,884  Total (representing
Snv. Florida A West'll. 676,812 92 roads)..coennn *78,345,912
Pitts. Bess. A Brio. 667,868 Decrease**,
Balt.* Ohio So'west. 620,720 Leb.VaLRR.AL.V.CJIft *805,965
Chesapeake A Ohio... 602,079 Del. A Hudson.... 638,150
N.Y.Ohio. A St L ... 576,204 Chicago & Alton. 387,036
Chic, A Od. Trank.... 565,713 Bos'oh A Maina.. . 346,550
Norfolk A Western 512,217 Eri€.ccicciceeceeeen. 331,062
St. Bonis A San Fran. 500,955 Del. Lack. A Western. 278,917
Ohio. Great Western.. 488,122 Boston A Albany..... 205,365
Naahv, Chatt. * St. L. 473,277
Choc, Okia. A Quit... 462,107 Total (representing
Bake Shore A Mich. 8. 411,178 11 road*).... 1 *2,993.054
MobUe A Ohio............ 420,507

east and west of Pittsburg; the

t Cover* Unea directly operated
$1,380,600 and on Western™ lines

ross on Pastern lines Increased

2,164,300.
a For eleven months to November 30.

5 For twelve months to November 30.
GROSS KABNINOS OF UNITED STATES RAILWAYS
JANUARY 1 TO DECEMBER 31.

Jan. 1 to Dec, 31. 1898. 1897. Increase.. Detreat*.
* *

Pr*v*]yrep*d<l82rds).., 1.180,005,7»H 1,112.117.005 67,687 833
Addition* for road in-

eluded In above tot-

al*foronljlimonthrt 8,774.230 7,676,765 1,097,465

which have since re-

ported for D<o.......
Asa N.Orl.ATex. Pao —

New Orl. ANo Esst... 1,447,855 1,323,7*f 124,115

Alabama A Vickeb___ 687,99 024,05’ 63,933

Vlicksb Shrev.APao 097,1«! 56*1,62? 136,536
Birmingham A All........ 25.582 25,05* 523
Chic Pen, & 8L Louis. 856,915 836,15P 20,80
( hie. Rt, Paul M. A Om. 9.590,9t*3  8.652,79.3 938,200
Ohio. Terra Transfer 1.161.336 1,068,932 92,903

900.01~ 797.5 102.485

Cleve Akron <e'oi..
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»Dec, 31— 1898 1897.  |Increase Decrease.
% $
CoL Hocl Vi &Tol J2,756,552 2,533,605 222,017 6296
OolUA* A 10,759 23,055 s
X)«, Moluts Nor..&Wect 520,101 430,382 89,(73%(2)
KvuuhVilloA fn«riUi»- 312,012 311,352
EvanAvlllc JI,220,939 1,131,433 05,506
Fla. Cent. A Pen...... - [3,014,052 2,242,08 771,971
Georgia Car. ANorth... 898,365 881,01 n7,317
Gt- Nor.—8, P. M.AM ... 19,403,870 16,691,072 2,712,798
Eastern of Minn........ 32.655120 1,970,627 084,493 83,692
Montana Central. 2,002,034 2,085,726 . ,
ImVa Dec, A West*....... 435,090 431,959 3,131
Intemt’ A Ofc Nor .— ’3,905,150 3.654,435 250,718 17.607
Kan. City A Omolia. .. 251,489 09,09 ,
K- City Pitts. A Gulif.. 3,293,580 2,439,020 853,969
Kan- <itv 8nb. Bolt— 528,740 92,914  135.826
Lohigh A Huesen.. .. 390,621 38;2[718 3,013 417
Los angcles Terminal. 90.83 s 91676 8
Loulsr.EvausA’8t. L .. 1,556,354 1,464,078 s
Mo. Kansas STexas... 41,850,261 111973,76|8 123,507
Mo. Pacific& Iron Mt.. 20,024,111 24,505,45! 1,818.663
Central Branch... 1277.3>4 1,120,871 150,483
Mobile A Ohio..... 4,433.211 4,012,704 420.507
Northern Alabam 213,310 181,339 31,977
Ohio Southern...... . 7D>,0%4 729.17 10,128
Fitts.Bess.& L.Eric.... 1,311,861 643,993 667,968
St. L. Chic, A 8t. P....... 341,178 308,853 32,325
Bt. L. Kennet A South. 77.166 00,128 11,038
St, Paul A Duluth..-.-. 1,078,298 1,613,217 75081
Sher.Shrev. A South. ... 385,920 2tf,551 57,375
Terre H. A Ind'plis. 1,398.956  1,200,85 198,097
St.L.Van. *T. H.... 1,727,523 1,540,828 186,69;
Terre H. & Logaus'pt 693,708 38,762 54,946
In<l. A Lake Mich-— 7U2 67,459 4,361
Terre H. A Peoria 471,629 420.173 51,456
E.St L. A Oaroufielet 119,084 82,034 37,050
Texas & Pacific........... 8,08?,288 752318,649 4%1,3%%
Tex. Sal). VaL A Newest ) , ,
Wheelm & Lakebrier 1478184 1197016 28168
Wisconsin Central..... 4,895,06 4,519,290 375,771
Total (229 roads)-——-- 1,315.252,40 12345 3430 80,749,025
Miles of road.............. 168,810 166,992 1,818

" For eleven mourns to November 30.

THREATENED LABOR DIFFICULTY IN
THE ENGLISH COTTON INDUSTRY—THE
BRITISH ASSOCIATION OF CHAM-

BERS OF COMMERCE™*

Manchester, February]5

A demand has been made tor an advance of 5 per
cent in the rates of wages in both the spinning and
weaving departments of the English cotton industry.
The greater part of the spinning mills is situated in
South Lancashire and in the adjoining portions of
Cheshire and Derbyshire. The proprietors of these
have a strong organization known as the “Federa-
tion/" the Chairman of which is Mr. C, W. Macara,
the head of the firm of Henry Bannerman & Sons, a
very able and energetic, hut conciliatory and “level-
headed,” man. Bat the work-people are also strongly
united and cleverly led, the Secretary of the Amal-
gamated Operative Cotton Spinners, Mr. James
Mawdsley, being a man of great experience and tact.

After the last great strike in the spinning industry
which lasted from November 1892 to the end of Feb-
ruary 1893, peace was concluded in the quiet Man-
chester suburb called Brooklands, where the leaders
of both sides went in order to arrive at an agreement
in surroundings as free as possible from the prevail-
ing popular excitement., Besides coming to a settle-
ment of the then pending quarrel, the representatives
entered iuto a permanent treaty, known as the
“ Brooklands Agreement,” providing for the deter-
mination of local disputes by the head officers on both
sides and for the orderly presentation and discussion
of future demands on either side for general
changes in the rates of wages. Such demands, whether
for an advance or for a reduction, were not to exceed
5 per cent, and a certain interval was prescribed be-
tween each demand. These conditions have been
faithfully observed. At the end of 1897 the employ-
ers put forward, in proper form, a claim for a reduc-
tion of 5 per cent. During the negotiations an im-
provement in the spinning industry occurred, brought
about by several influences, one of which was a specu-
lative demand for yarn in anticipation of a strike.
Accordingly the claim for reduction was abandoned.

Communicated tFour Special Correspondent at Manchester,
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The present request has been preferred on the ground
that since last July the spinning industry has been
profitable. The employers urge that the margin
has diminished within the last three months, that the
capital invested in spindles consuming American cot-
ton—much the greatest proportion has not earned
more than 2 per cent, on an average, during
the last six years, and that an advance of wages
under these circumstances is not justified. They
further point out that, according to the third clause
of the Brooklands Agreement, the next advance should
not exceed the amount of. the redaction then ac-
cepted (February, 1893), viz.: 7d. in the £, or 2-9 per
cent, and that no reduction was made at the close of
1897, when, as they contend, it ought to have taken
place.

The question now is, therefore, whether or not this
apparently small though not unimportant increase of
wages will be granted, for the workmen's repre-
sentatives have acknowledged the justice of the ap-
peal to the agreement. On the side of. the operative
there seems to he much determination, encouraged as
they are by the knowledge that they, have a large
“ fighting fund” invested of nearly £300,000. It
would be rash to predict that there would be no
strike, but having regard to all the circumstances,
and especially to the capacity and calmness of the
leaders on both sides, one may say with some confi-
dence that there is more likelihood of a peaceful than
of a warlike issue of the negotiations now going on.
If a strike should come it will bring to a standstill
probably more spindles than on the last occasion,
since the adherents to the Federation of Employes
are much more numerous than those engaged in the
struggle of 1892-3. Most likely the number would
he very nearly 20,000,000 spindles.

The wages question in the weaving industry is
chiefly of interest to North Lancashire, where for
many years it has been tending to concentrate itself.
Here the Brooklands Agreement is not binding, and
the claim for an increase of § per cent is maintained.
The employers have declined to grant it on the ground
that the improvement is, in many departments of the
industry, very slight; that in some there is hardly,
even now, a profitable margin, that in only a few is
it more- than moderate, and that considering the long
period of uaremuneratlve trade the request for an
advance is premature. It was yesterday decided by
the Operative Weavers' Central Committee that the
question of insisting upon it should be discussed and
voted upon at the district meetings. The work-peo-
ple’s union in the weaving industry is not financially
anything like as strong as is the Amalgamated Spin-
ners’ Association, but it is compact and well organized
and led, as are also the employers, and it is not easy
to form a confident opinion of the issue. One can
only say that on both sides there are powerful motives
making for peace.

The annual meeting of the National Association of
Chambers of Commerce is to he held from March Il
to March 16, in London. This body, which has been
in existence since 1875, comprises nearly all the Cham-
bers in the Kingdom, but the three most important—a
those of Manchester, Liverpool and Glasgow—have
hitherto remained aloof. The Manchester Chamber
has recently adhered to the Association, which has
given it a most cordial welcome, and it is expected
that the national body will gain much in the way of
assistance to its deliberations, as well as of increasing



March 4, 1699.]

its influence. The leading Chambers in this country
are much relied upon by the Government departments
for advice and information. The Colonial Office
especially is in the habit of consulting the Liverpool,
Manchester and London Chambers upon questions
affecting the trade and finances of the Crown
colonies, sometimes even upon details concerning
public works and customs and general administration,
the reason being that there are rarely the means of
forming a well founded public opinion in these
colonies, the heads of commercial houses established
there having generally returned home after a fairly
long experience,controlling their businesses from Lon-
don, Liverpool or Manchester, where they are usually
active members of the Chambers of Commerce. But
nearly all the other G iverumeut departments are in
close touch with the principal Chambers, particularly
the Foreign and Indian Offices and the Board of
Trade, both by correspondence and by interviews,
public or private.

The National Association,
tain influence amongst the heads of departments in
Downing Street and Whitehall, but this has been
weakened by a radical defect in the method of con-
ducting the deliberations at the two general meetings
of the association, one of which is held in the early
spring, in London, and the other in the autumn at
some important provincial centre of commerce or in-
dustry. At these assemblies the programmes have
hitherto been overcrowded with motions, each of the
constituent chambers, numbering more than a hun-
dred in all, having the right to submit motions. The
consequence of this overcrowding has often been in-
adequate discussion and hasty and ill considered reso-
lutions, carrying, of course, correspondingly lessened
weight and little title to respect.

An attempt is to be made to remedy this evil in
future by greatly curtailing the programme, and
this will be heartily supported by the Manchester
Chamber, which has hitherto objected to join the
association for the reason, amongst others, that its
conclusions were open to the serious objection just
stated. The programme for the forthcoming meet-
ing contains not fewer thau forty-six draft rcsolu-
tions. Two of the moat interesting topics are “ British
Commercial Interests in China” and *“ Closer Rela-
tions with the United States.” Upon the first of
these the London Chamber offers a motion which
urges the Government to “ vigorously maintain the
policy of the open door.” Very curiously, however,
it also desires ibo maintenance of “ prior British
rights in the Yangtsi Valley and its watershed, and
at those ports and settlements in Chinese territory
where British interests aud business hare been estab
lished for many years ” It is pretty certain that the
second portion of this proffered resolution will meet
with some strenuous opposition. For it is manifestly
inconsistent with the first. The poliev of the open
door rests upon the treaties concluded between China
and other countries. These treaties contain clauses
providing that “ any favor, privilege or immunity
whatever in matters of commerce and navigation
which eitfter contracting party has actually granted,
or may hereafter grant, to the subjects or citizens of
any other Btate shall be extended to the subjects or
citizens of the other high contracting party, gratui-
tously if the concession in favor of that other nation
shad have been gratuitous; or in return for a compen-
sation as neariy as possible of proportionate value and
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effect, to be adjusted by mutual agreement, if the
concession shall have been conditional.” This is the
language of “ equality of opportunity” and it will be
obviously very difficult to reconcile it with a claim
for “ prior British rights” in the Yangtsi Valley or
elsewhere in China.

The other motion stands also in the name of the
London Chamber. It expresses satisfaction with “ the
recent growth of more cordial and closer relations
between Her Majesty's Government and the Govern-
ment of the United States,” and earnestly advocates
the use of every opportunity of preserving and strength-
ening cordial relations between the two peoples.
This motion, it is needless to insist, will be heartily
and unanimously adopted. A further proposal of the
London Chamber will, | venture to say, be defeated,
if it is not withdrawn. It asks the Government to

jenter into friendly communications with the Urited
States Goverment with a view to obtaining the sup-
Iport of the latter to a customs arrangement in the

“

too, commands a cer-; Philippines, in Cuba and in Porto which shall not ini-

pose differential import duties on British productions.
In view' gf the fact that the American Government
has already adopted the policy of the open door in
the Philippines, the adoption of the resolution pro-
posed by the London Chambers would be manifestly
unnecessary and gratuitous, perhaps one might say
offensive. Among other subjects to be discussed are
“ National Commercial Education,” “ the amend-
ment of the Companies Acts,” “ the compulsory adop-
tion of the Metric System,” and the “ Telephone
System.” This las topic i a very difficult one.
Successive governments have allowed the National
J Telephone Company to gain something like a monopo-
llist control over the telephones, the trunk lines alone
being in the hands of the Post Office, and the ques-
tion now is whether rival companies shall be author-
ized, or the National shall be bought out.
j
aCOTTIN COXSUMPTiny AND OVERLAND
j MOVEMENT TO MAR'ff 1
Oar usual monthly statements of overland move-
,ment, port roceipts, etc., brought down to the close
of February are given below and they cover the first
half of the cotton-crop season. The marketing of
cotton during the month has been restricted in vol-
ume as a result of the adverse weather conditions,
and consequently much less liberal than in February
of the previous year. There has come into sight dur-
ing the month 405,571 bales, against 868.483 bales in
February of 1898 and 464,730 bales in 1897. The
aggregate amount of the crop of 1898-99 now visible
is 9,321,048 bales. Spinners’ takings have been
smaller during the month than in 1898 and their
total takings for the half year fall behind those for
the same period of last year by 14,756 bales, but
contrasted with 1896 97 there is a large gain.
OVBRLAND MOVEMENT TO MARCH 1.

The gross movement overland in February has been
170,907 bales, which compares with 191,316 bales last
year and 115,511 bales in 1897. The excess over a
year ago in the total for the season to date now
reaches 163,289 bales, and contrasted with 1896-97
the increase is 540,633 bales. The net for the month
lias reached 107,013 bales, or a loss from 1898 of 17,-
390 biles, the total then being 124,403 bab s. 1n 1897
the net reached 84,751 bal-s. The aggregate for the
six months records an increase over last year of 93,-
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329 bales and the gain compared with two years ago
is 363,216 hales.

OVERLAND FROM SEPT, 1 TO FEB. 28.

1898-99. 1897-98. 1896-97.
inounl thipped—
Viast. Louis.. 766,170 702,051 427,704
Via Cairo.. 335,967 293,981 231,732
Via Parker.. 24,630 13,624
Via Roolc Island 41,400 41,200 12,769
Via Louisville . 145,949 94.943 114,524
Via Cincinnati.. 119.745 103,007 110,087
Via otter routes 123,186 110,980 84,179
Skipped to mills, notincluded above.. 10,143 8,779 7,608
Total srrosaoverland ..., 1,512 860 1,379,571 1,002,227
Induct iMpmttite-

Overland to New York, Boston, &e... 399,375 356,689 267.666
Between interior towns 27,2X4 20,698 3,308
Galveston, inland and local mills— .. 3,342 2,540 3,319
New Orleans, Inland and looal mills.. 13,457 9,413 12,725
Mobile, inland and looal mills......... 20,266 4,649 4,276
Savannah, inland and looal mills 313 1,155

Charleston, Inland and looal mills..-.- 477 2,047
K. Caroi'a ports, Inland and local mills. 1,099 927 1,097
Virginia ports, Inland and looal mills. 10,514 8,508 4,781
Total to be deducted........cccc...... 475,744 405,784 298,327
L»*ivintr total net overland*..- 1,067,116 973,787 703,900

«Thls total Includes shipments to Canada by rail, wMob slnoe
September 1, 1898-99, amounted to 85,107 balés, In 1897-98, were
94,329 bales and In 1898-97 were 52,773 bales.

RECEIPTS, EXPORTS AXD SPINSTERS TAKINGS.

The not receipts at the ports for the month also
show a considerable diminution, reaching a total of
only 435,561 bales, against 737,080 Dales in February
last year and 404,976 bales in 1897. The aggregate
for the six months is of course less than that of last
year but much in excess of 1896-97. The exports to
foreign ports, in common with the overland move
ment and port receipts, have been less liberal, the
shipments for the month this year being only 608,490
bales against 708,798 bales in 1898 and 485,962 bales
in 1897. For the season to date the total exports are
463,087 bales greater than in 1897-98 and exhibit a
gain of 1,196,052 bales over 1896-97.

Receipts receipt~ EXPORTS SLSCE SEPT. 1, 189 TO-

Movement from

Sept. 1, 1808, 1o SiNCe since 5“’0'%
Fio. 281890, SePL L SOPL L Creat ppgng  Comtic g, Feb. 25
1897. Britain* nent.
Salvo*ton...... 2,105,036 1,744895 980,953 353,656 472,751 1,313,360 113,447
Texas City,Ac 69,28 79013 18,085 12501 31,186
New Orleans. 1,778,407 2248343 060,838 218/-53 459,690 1.838,890 884,342
Mobile.... 228,800 31?7,09( 13358> 29274 102,859 21,300
Florida. . 107,232 95353 71,U2 10819 71*79 153270
Savannabh.... ... 978214 1.050640 51,860 32216 495080 578,66- 55,309
Brunswick, Ac. 2503¢p 217,240 59,80 77,251 287,101 8,350
Charleston__ 844101 4?5169 75573 153996 229,569 18,540
Port Royal,Ao. 23185 61812 21210 21,210
Wilmington — 286.374 300,010 11S002 142567 SEDS539 10,460
Waahlngt'n.Ac 1,305 1,177
NorfolK.......... 562,3-8 602,028 35740 25577 (01,817 53524
Newp'tNews.Ac. 32,702 15111  24.857 21,857 401
Nsw York...... 78694 79116 203938 21,09 153581 35390 113,665
Boston............ 256,461 15315( 314,217 3,60 317577 35000
Baltimore .... 28/84  01,67° 08,802 1050 74776 174127 19,753
Philadelphia, Ac 35036 OL%& 13522 13522 7574
Ban Fran'sco.&c 9.747 65027 74,774
Total 1888-09.. 7,225.932 3,012,627 637,213 2,237,024 5,876,764 841,074

Total 1897-98.. 7426417 2,583,652 675,970 2,201,055 5413677 1,278,012

Total 1KP6-97. 6,964,107 2,056 983 503,095 1.500,634 4,680,712 916,401
*Great Britain escorts inolude to the Channel.

Using the facts disclosed by the foregoing state"
ments, we shall tind that the portion of the crop
which has reached a market through the ontports
and overland, and the Southern consumption, since
September | this year and the two previous years, is
as follows :

1&98-99  |f97-98. 1896-97

Receipts at the ports to March...1bales. 7,225,932
Net shipincntsoverland during same time 1,067,116 £ 3%2 ‘7%; 5 ggg 38(7)

Total receipts.......ccccvevve ceveennne bales. 8 293,048

northern consumption sinee September 1 672,000 8,399.204 6,668,007

'BS0000] 530,000

balef= 8,965,048 g 979,204 7,198.007

The amount of cotton marketed since September 1
in 1898-99 is thus seen to be 14,156 bales less than
i n 1S97-98[and 1,767,041 bales more than for 1896-97.

Total to March 1.........ccoceveenee.
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To determine the portion which has gone into the-
hands of Northern spinners during the same period
we have prepared the following :

Total receipts to Feb. 28,1899, as above— ....— bales. 8,965,048
Stock on band commencement of year (nept. 1 1898 >

At Northern porta. - 61,054

At Southern porta......... 114,952— 176,006

At Northern mterlor markets ............... e 10,266 - i 186,272,\

Total supply to Feb. 28,1399 .......covivvineiiiiinns * e 9,151,32

Of this supply there has been exported

to foreign ports since Sept. 1,1898.5,876,764
LeeB foreign cotton included ... bales. 41,234-5,835,5 10
Sent to Canada direct from West... 85,107
Burnt North and South 714
Stock on hand end of month (Feb. 28, 1899)—

At Northern ports 175,992

At Southém ports 665,682— 841,674

At Northern interior markets ........................... 10,815 6,773,840
Total takings by spinners since Sept. 1, 1898.... .- 2,*77,480
Taken by Southern spinners 672,000
Taken by Northern spinners «ince September 1, 1898... 1,705,480
Taken by Northern spinners same time in 1897-98 1,720,236
Decrease in takings bv Northern spinners this year. bales 14.756

The above indicates that Northern spinners had up
to Feb. 28 taken 1,705,480 bales, a decrease from the
corresponding period of 1897-98 of 14,756 bales and
an excess over the same time of 1896-97 of 439,246

bales.
AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on March 1
compared with previous years. We reach that point
by adding to the above the stock remaining at that
date at the interior towns less stock held by them at
the beginning of the season. In this manner we find
the result for three years on March 1 to be as follows:

1898-99 1897-98 1896-97.
Total marketed, as above___bales. 8,965,048 8,979,204 7,198,007
Interior stocks in exoessof Sept, 1. 356,000 461,000 245,000
rnfy»] I>fdcht__*...... 9,321,048 9,440,204 7,443,007

This indicates that the movement ud to March 1
of the present year is 119,156 bales less than in 1897- 98
and 1,878,041 bales greater than in 1896 97.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which

Bhows the movement for the last four seasons.

Months. 1898-99. 1897-98 1896-97. 1895-96.
September... 982,766 1,069,800 1,222,287 542,394
October..... 2,298,006 1,871,654 1,891,562 1,722,122
November 2,353,009 2,337,112 1,634,210 1,321,097
December 2,089,594 1,950,210 1,549,705 1,336,030
January.. 1,101,499 1,342,945 -HO. U 617,924
February 495,574 868,483 464,730 483,475

Total 6 months. 9,321,048 9,440,204 7,443,007 6,023,042
Balance season.. 1,7-j0,760 1,274,004 1,139,431
Total orop 1M 80.960 8,714,0'1 1 7,162,473

WEIGHT OF BALES.--

To furnish a more exact measure of the receipts up
to Feb. 28 we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the two previous yeajs.

Same Same
Six Months Ending Feb. 28, 1899. peri'din peri'Ain

1897-98. 1896-97.

Number of Weight in Average Average Average

Bales. Pounds. Weight.  Weight. Weight.

Texas......... . 2,174,321 1,159,021,809 533-05 530-86 528 56
Louisiana.......... 1,778.407 929,235,442 522-51 509-91 509 03
Alabama.. 228,869 119,469,618 522-00 51100 504-06
Georgia*.... 1,404,815 706,551,701 502-95 495*09 48615
South Carolma. 367,376 181,909,920 495*16 490-63 48502
Virginia.......... 585,090 285,746,254 488-38 490-32  478-40
North Carolina. 287,679 142,560,452 495-54 500-87  489-22
Tennessee, &o.. 2,138,491 1,079,245,500 500*00 500 00  498-45
Total... 8,965,048 4,103,740,699 513-52 507-35 502 39

Including Florlr a.
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It will be noticed that the movement up to Feb. 28
shows an increase in the average weight a3 compared
mwith the same period of last year, the average this
year being old'52 Ibs. per bale, against 507-35 Ibs. per
bale for the same time in 1897-98 and 502-39 Ibs.

in 1896-97.

DRY GOODS TRADE IX FEBRUARY.

1398. 1897.
Q Ootfn print- Sheet- Lan- S'th'n OoWn = Sheet- Lan- S'tA'n
2 low ing ing* caster 3-yd. low % ings, caster 3-yd.
9 mid- cloth*, stand STing- sheet- mid- __ stand- %ing— Sheet-
dling. 61*64 ard. harn*. ing*. dling. & ard. ham* ings
l.. si515s 374 4*8 5 4 sq 214 4b  tq 4
51*14 2b 4*3 5 4 5*9 21,4 4b 4*t 4
3. 53 2b 4*8 5 4 3*9  2*14 4\ 4
4. 57a 2b 4b 5 4 sq 2*14  4"3 4\ 4
ft, ft* 214 44 44, 4
0.. 6 2*9 4*3 5 4 <
7. 8 2b  4*3 5 * sq 214 *q ak 4
a. 0 2H 4b 5 4 sq 2¢19 *q 4\ 4
9. 6 2b 4b 5 m 511,4 2*L 4k 4
10.. 6 2b 4b 5 4b 51*14 234 4*9 4k 4
11.. 61,4 2b 4b 5 4b 5%1.4 2%14 4q 44, 4
12.. L H.
13. 5% N L e e [ TR
14.. b 2 4*8 . A
15.. %* 58 4% Sq  4b  Swi, 2b% 1% wigq
18. *12b 4k sq 4b 53k 2*14 4 4K
17.. eha 2b 4% sq 4b S*M 2*4 4% 4\
18.. 63ia: 2k 4\ 5q <b S'ha 4* g
19.. ..S. 5*y», 2%, 4& 4
Q- pp 2\ im o sg 4w a4 4
- 2k 4% 5%, 4%¢ 5*y 2ha
at. . H .
23- eb 2k 4k 5Q tq S*l« 3»u 49 4\
24- 2k *k sq 4*4 5<* « 2%W 4\
25.. 61, ! 2k 4k sq 4q 6**141 2*y 4A
26. AL sq 2>« 4q 4k
27- 6b ZIO( 4% sq »(
23. 89 2% 4k Sq *b 5%"* grs« 4b 4%
ra« *oov c.re-r.ir mi'oa. u» aH'iaaa<ii]'nii.i» «, s« w

Tom; for printing cloths, m*nat*etarer*' net prices; for sheering. and
*io<ha prtoei, arbtob anaaalgeet to ao average Jlaoouot 0' 5
per cent,accept wtiea otherwise stated: Soatbera sheetings nti

ITEMS A80UT BANKS, BANKERS AND TRUST CO'S

—There was a special meeting of the New York Clearing
House Committee held on Monday at which the general
plan for concerted action by the associated banks for the re-
imbursement of collection charges on country checks was
considered. That this coarse would probably be taken by
the Clearing House Committee was indicated in the Chkon
tout last week. There will doubtless ba further considera-
tion of the matter by the committee before a report is made
to the Clearing Honse Association. It is, however, con-
fidently expected by prominent bank officers that the
movement will result in the adoption by the Clearing House
of regulations for the reimbursement of these collection
chargee, and such regulations will then be enforced, not only
by all banks in the association but by non-member banks
and all trust companies enjoying the privileges of the Clear-
ing Honse. As there are only two trust companies which
do not avail themselves of these privileges, it follows that
the rule will be quite generally compiled with ; and, more-
over, as the trust companies will, as well as the banks, profit
by the new rule, their,cordial co operation may reasonably be
expected,

—Application has been made to the State Banking Depart
ment for permission to organize a new trust company in
Brooklyn, E. 0., to be called the Williamsburg Trust Com-
pany. The proposed capital is $500,000 and the paid-up sur
plus $250,000. If permission to organize shall ba gTanted,
the new company will occupy the basement of the building
(Kent Avenue Corner of Broadway) of the First National
Bank of Brooklyn. The alleged object in organizing the
trust company is to obtain an investment for part of the
$910,400 surplus of the Brooklyn bank named above. The
officers of this bank have for about two years been
resisting what they regard as oppressive and inequit-
able State and City taxation and they probably consider
the proposed investment of the surplus in the trust corn,
pany as the easiest solution of the matter in dispute.
It is asserted that a special dividend of 150 per cent
ou the $300,000 capital of tne bank will be declared,
payable out of the surplus as above. This will pro.
vide $450,000 which shareholders, if they so elect, may in-
west in the stock of the trust company. Should all stock
holders of the bank take stock of the trust company there
will remain $200,000 of the capital of the latter to be sub-
scribed for at a price which will yield $300,000, or enough
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with the $450,000 as above to make np the $500,000 capital

and $250,000 surplus of the trust company. It is
asserted that subscriptions are already pledged to an
amount sufficient to take up the $300,000 of stock as

above and also any stock that may be for sale by reason of
stockholders of the bmk electing to take cash instead of
stock for their dividend. Itis alleged that the only way by
which stock of the trust company can now be obtained is by
purchase of the stock of the bauk, the last quotation for
which was 400 bid. The scheme for the new organization
may fail through opposition from quarters outside the bauk,

but if the plan should be carried into execution the trust
company will probably he organized some time in April.
Among the proposed incorporators are John G. Jenkins,

President of the First National Bank of Brooklyn; Lowell
M. Palmer, Henry Batterman, Herman B. Scharinann, Mar-
shall S. Driggs, Charles M. Davidson, James Gascoine,
Frank Jenkins and Moses May of Brooklyn, E. D ; Roswell
P. Flower of New York, and H. O. Armour of Chicago.

—At a meeting of stockholders of the Franklin National
Bank held on Wednesday pursuant to a resolution adopted
m.JamuarysSss, prrdvidinty fior wo i tfary linguidfediem off WHe hank,
a proposition was submitted for increasing the capital stock
jto $500,000, and also providing for a paid up surplus of
1$100,000. The stockholders thereupon decided to adjourn to
iApril 5, by which time it is hoped that the proposition will
be submitted in such form as to be acceptable to the stock-

holders. The lank has cash in hand with which to pay de-
positors in fall, and the assets are nearly all good. The
Ifriends of the institution feel convinced that with increased

capital and with a surplus the institution can build np a good
business.

Clearings by Telegraph.—Saleg of Stocks, Bonds, <&e.—
The subjoined table, covering clearings for the current week,
nsuallv appears on the first page of the Chrohicle, but on
account of the length of the other tables is orowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that aa compared with
the corresponding week of 1893 there is an increase in the
aggregate of 40*9 percent. So far as the individual cities are
concerned, New York exhibits an increase of 47*5 per cent,
and the gains at other points are : Boston, 16*7 per cent,
Philadelphia 32 9 per cent, Chicago 53*9 per cent, St. Louis
3-8 per cent and Baltimore 108*5per cent. New Orleans
records a loss of 38*4 per cent.

ct-SAHtxas. ir,<A Bndfns yfarth 4.

listurns gjr TtUgraph. 1399. 1393 P.r Cent.
*«w York «1,143,250,171 -774.818,169 -M7.5
. 120,280,587 103,043,098 410%7
Philadelphia. 94,343,080 71,302,434 +829
BiklUmoro 35.78S.831 15,738,044 4-108 5
OFIICINfO. 143,855,104 93,473,718 458+*9
Bt. LonU R 28,9¢9,103 25,929,031 488
<ew Orleans.................. —j 7.5%7.698 0,705,200 -22-4
citle*. 5 4%jrt,........ | #1.509.414,721 31,094,055,357 443*4

O&ber otttM, 5 day*.............. 190,017.411 104.010,274 +15*8
ToUkKl *U ciUw, ft 11.729.433,182  =1,258,074,031 +876

1l cltie*. 1d*y...... 1 340,902.437 211,503,805 +01*2
Total *110tUco for we*k..  #2,070.834.019  «1,4«9.581,*00 4-40%0

Another table, our usual monthly detailed statement of
I transactions on the various New York Exchanges, has also
been crowded off of the first page. The results for the two
months are, however, given below and for purposes of
comparison the figures for the correspond ng period of 1898
are also presented.

Two Mon>hi. 1800 TiPO Months, 1KB9.
JmcrtpUon, Par Value j Actual IAver'ge Par Value, Actual Aver’'g*
or Quantity Value. 1Price. or Quantai Value. Price.

40 358,218 -
A S ya':#3887,710160 (28104109351 723  317g84ie07S i 12118119280 2 7
AR hond*., #2378<1.400 #193,038,003 8-T3  *187.747.710 #150.290,°01 80*1
I)T*t bond*  #2,00%.400  #3.G2°/**2 113+ #1:200300  *1,%6>7,8&07 U0t
Suite bond* #531.000 #$4V7S0j 60 1 #289.000,  #174\W85 65*0
9*nfertocke 65560  #10S>,63449&\* #0l{00]  #136.34' 221%7
Toted 123,793100 fA007W79200i 729  #197&3705Mi‘ 11470184123 73-4

Greln.bueh- UN4SOy»w  8*.407,532) 7+460. 105,009,02 | 161,231,060 OMIiC.

Totel reluct. tvoowwar 1 imWUISOM

The volume of transact! >nsin share properties on the New
York Stock Exchange each manth since Jan. 1 in 1860 and
1898 is Indicated in the following :

SAUM OV STOCKS AT SEW TORK STOCK 8XOBANOB.
1899. 1898.
Bentft Sunxbrr Values. Number Values.
of Shares. Par. Actual. Of Siartt Par. Actual
* * % *
lan ... =4,251,98) 2,360,045,050 EdI9,60.033 0,996,381 912,654,076 0%1,911,009
feb 10.100,Si* i m 7 . i 1.100.099.104 SOMLS94 873,528,400 050,208.221
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The folio ving compilation covers the clearings by month s

iincf Jan. 1.
MONTHLY CLBVttINO*.

Qlearings. total Ail. Qearingo UuUliie New fork.
Month.
Ip.« 1808. P.d.
2.397.700.235 +20*\
ANEWNS «017.C8-2,069] 441*1 2.801.930.029 .
Februmry e b 656,14 N 2429704424 2040507734 19 1

The coarse of bank clearings at leading cities of the country
for the month of February and since January 1lin each ol
the last four years is shown in the subjoined statement.

BANK OLBARINOB AT LBADINO CITIES

—February.-------- . Jan. 1 <o Feb. 28.~—————m
(000.000* 1895. 1897. 1896. 1899. 1898. 1897. 1896.
Hoe\r/nvl\t(tgdrl)( .5$51 3516 2. 045 2.373 10.241 7,207 4,634 4,93*
523 418 360 3*8 1,1-4 926 783 729
295 411 2%3 331 1,027 840 602 720
364 V8L 234 254 7-0 608 499 559
115 111 103 91 258 236 217 zlgé
Pittsburg... M3 6> 56 57 241 1M 122 128
Baltimore.. 104 70 55 56 211 153 121 1V10
Ban Fran’co. 64 60 45 53 130 126 18% 10
Cincinnati.. M 48 45 43 117 106 94 o
Kansas City’ 39 42 39 40 86 8o 89
Hew Orleans 34 42 36 43 87 82 %
Louisvlilt*... 30 29 24 25 65 59 52 54

Minneapolis. 30 27 19 27 72 £0 45
Cleveland... 37 27 22 23 79 58 48 51
29 25 20 23 65 58 43 51
24 20 19 20 53 45 47 46
22 21 18 20 47 45 38 a1
25 21 16 17 56 44 34 37
17 16 15 16 38 gg gé gg
) 17 16 13 13 40
COISQL?US : 15 14 11 17 35 30 24 37
Hartford‘l" 10 9 9 10 24 22 22 22
Denver........ 11 12 11 11 25 24 22 24
fy J—

‘6720 5317 3,498 3,901 14,911 11,057 7,773 8,270
OtThOetraéi es. 251 240 187 214 562 518 411 473
° 5557 3,685 4,115 15473 11.575 8,184 8,743
OEtoat\?&gl\II!Vf 94?8 2041 1610 1712 5,232 4,368 3,550 3,808

DEBT STATEMENT FEBRUARY 28 1899.

The following statement of the pnolic debt of the
United States on February 28 1899 is made up from
official issued on that day.
give an interesting exhibit of the

figures Further on we

boad3 issued in aid
of the Pacific Railroads, and the Treasury cash hold
ings, all of the same date.

INTEREST-BEARING DEBT FEB, 88,1898.

Intere t Amount
JUIr of Lonn- payable.

---------- Amount. Outstanding.—
T
4Ws, Fund. loan. 1891.1n _ w_ 250,0%0,000

Registered. Coupon. otal.
2 *

Continued at 2 p.e. S 25,304,500 25,364,500
4s. Punded loan, 17 Q. —J. 74001t/ 50 401246600 65,403,800 559650400
4s, Refund' iflc’B —J. /| 3 3
5; L()eall’ir:)fslggzu ¢ . . 00.000 37,194/50 32,-05.050 ),

lioan of 1925. (8 —E. 132315400 113, 137,300 48, 988 1*0  162.315.400
SS of 1908 1918 -. Q—F. 191,3 6.000 8*1080820 107,835,1-0 19*,366,000

To xcludjn PaC|f|c
ti"‘roagl é it d 9 .. 1,486.005,000 783,164,170 257,532,130 1,040,735,270

No —T he de nomlnatlons of bonds are as follows Two per cents (reglstered

nly’ $5 *i-". $»0 m# I0||| $\<2)O Mo.ODO, , $50,00u; 4s of regis-
tere ', $5U $100, $500, $l $10, 00%. $2000 $50, 00, coupon, $5", $ O

»00 $1,0 2 s, refundin cemﬁcates $l H of 1904. registered, $50 " $i00,
licio" $10,0 " .couoon iioo. $I/» 4s of 1925 registered. $5 . $10», $500
$llooo. $5.«>0, $10,000, cou on *60, $100, $mn, $1,0 0: 35 of 18 1915 reglstered
$20, $10 » $501. $1,000, $5,0»="

1
L $1 %00 % coupon, $20. <100, $5 0, $1,0
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Jan. 31. Feb. 28.
Fundod Loan of 1891. matured September 2, 1891 . $117,45**0 $114,350 n0
Old debt matured prior a *d subsequent to Jan. 1/6L 1,119.700 20 1,117,320 26
Debt on which interest has ceased... ...$1,237,15026  $1,231,670 26
Bonds issued to Pacific rallroads matu it not vet pre-
sented; Union Pacific, $* ; Central Pacltto, $8*/»00
Kansas Pacific, $11,000: Sloux Clty & Pacific, $1/* <« total.. $152,00010
DEBT BEARING NO INTEREST.
United States note $346,681,016 00

Old demand notes..
National bank note
Fractional currenc

31,422722 00
laws amount estlm%\ted as lost or destroyed

$15,259,16* 14

8,375,934 00
------------------ 6,883,22914
Aggregate of debt bearing no Interest..........ccocoecnevvrcnieenennns $385,040,964 6 4
RECAPITULATION.
February 28, January 31, Increase nr
ol ifteeUi f Debt 1890- 1899. Decrease.
aaalrteeJion o ebt—
Interest bearing debt fbﬂo‘*/sﬂ?oaeo 1ELER 0 e,  17¥210 80
Debt, Interest ceased . 26 1/23/160 26 Dec. 6,480 00
385, 40 064 64 885,410,245 64 Dec. 869,281 0)

Total gross debt..............

1,427,007,004 90 1,427,269,425 90
Cash balance in Treasury. .

269,103,513 21 274,584,075 73
Total net debt.........c........ 1,157,904.391 09 1.152,024.750 17 Inc. 5,279,641 f2
The foregoing figures show a gross debt on Feb. 28, 1899

(interest-bearing aad non-interest-bearing) of $1,437,007,901 90

and a net debt (gr >ss debt less net cash in the Treasury) of

]1,1S7,904,391 69.

Dec. 20L.521 00
Dec. 6,481,164 52

Treasury Cash and Demand Liabilities.— The cash hold
ings of the Government as the item? stood Feb. 28 we take
from the Treasury statement of that date. The net cash

balance given below is tbs same as deducted a ve in reach-
ing the net debt.

LHE (CHRONICLE,
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CASH IN THE TREASURY.

GOM- Coin L1210 Qirt60—$284,091,476 85

SuIIHIJIaW Coin 90 189,18?30 507,531.887 85
: g
a 0
T?'easur notos of ¥ SEB ik 00
Gold ce tlflcates 588 7T® no
|Ive certlfl 30,000 00
erfificates of 3,709,358 59— 50,936,486 59
National bank notes......................... ¥
Other—Bonds. Interest and coupons pald awai 82.822 62
inn reimbursement ... .. 56 <.678 81
Minor coin and fractlonal currency.. - oe, ’

Deposits Innat'l bankdeposnarles—general acc

79,943,360#_
Disbursing officers’ balances. '

85,791,120 13

Aggregate $908,350,971 02
goreg h DEMAND LIABILITIES.
Y 402+2-9504 00
Q‘Mr certifi 11: B*1i 3
Certificates of deooslt Act June 8, 187'* . 3.135/>00 00

2
Treasury notes of 1899 95,511,280 00—$555 528,513 00

Fund for redemp. of uncurrent nat 1bank notes

9125 009, 7
Outstanding checks and drafts.. L *pro* !
Disbursing officers’ balances 7 09,_271 67— 83718944 81

Goftfreserve” 11*

AL $100/00,000 00
Net cash balance .

109,103,513 21 269,103,613 21

$908,250,1*71 02

2% Cash balanes I

Decrease during the

the T* 3.1 ..
the Fresauiy BRYaR 28, Tsoo

~

$5,481,162 52

month

FAILURE! BY BRANCHES OF TRADE.

We take from Dan’s Review the following statement
showing the failures in the United States by branches of
trade for the month of February in each of the last three

years.
FAILURES BY BRANCHES OF BUSINESS.

February.
Manufacturers. 189P.
No. Liabilities.
Iron, foundries and nails.. 1 2§0,000
Machinery and tools 9 1,159.2%7
Wool'ns,c'rp ts&knltgoods 4 325,000
Cottons, lace and hosiery.. 2 43,
Lumb’r.carp’nt’rsA coop’rs 28 566,990
Clothmlg and millinery. 16 213300
Hats, gloves and furs.. ... l ,
Chemijcals, drugs & paints. 3 34/90
Printing and engraving— 14 402455
Milling and bakers............. 10 48.61)9
Leather, shc?es b& harness % 21(33122%2
Liquors and tobacco......... EiiR
411 Other . e 40 708,543
Total manutactunng.. 1£3  4,325,54s
toranrs: 114 889,017
General stores.............. o 18 Eg%*
Hotels and restaurants.. .
Liquors and tobacco.... 66 432,676
23R
Dry goods and carpets, 36 ,28
5 409,7-i7
Shoes, rubbers and trunks ¥ TaaiE
1 8/05.
Drugs and paints 25 66,984
Jewelry and cloc 1& 71.208
Eoz{ksfand pa ei' 3 %%zg
Aﬁ gth%’;’s ands 67 875,137
Total trading.. i 595 4,349.330
ng 1 337,72V
Total commercial.. 770 9,012,607 13,672,512

Note.—lron, woolens and cottons include all the branches ot tnose manu-
factures; machinery includes implements and tools; lumber includes saw
planing, sash and door mills, carpenters and .joopers; clothing Includes millinery
and furnishings; hats inolude furs and gloves; chemicals Include drugs, fertill-
fers, paints and oils; printing and books Include engraving and maps; millin ff

Includes baking; leather and shoes include makers of harness, saddlery, trunk*
and rubber goods; liquors include tobacco, wines, brewers and beer; glass m
eludes earthenware, pottery, brtek, lime and cement.; rocerles include meat
and fish: hotels include restaurants; drygoods inciu carpets and curtains
furniture includes crockery; hardware includes stoves and cools; aud jewelry
Includes clocks and watcheu = Brokers Include all real estate, note, insurancé
roduce dealers whose main business is not the handltnlg of actual product*,
h mortgage and other loan concerns, and transporters Include all except in .
corporated railway companies.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

To.rough the courtesy of the Collector of Customs at San
Francisco we have received this weak the details of imports
and exports of gold and silver through that port for the
month of January, and they are given below in con*
junction with the figures for preceding months, thus com-
pleting the results for the seven months of the fiscal year
1898-99. The imports of gold, although smaller than in any
month since August, have been of large volume, the amount
received reaching $3,054,732, of which $2,965,098 was in coins
Of silver there came in $188,991, of which $159,626 was bul-
lion. During the seven months there has been received a total
of $24,576,787 gold and $1,198,543 silver, which compares
with $12,092,879 gold and $,1338,335 silver in 1897-8. The ship*
mentsof gold daring January were $252,055, all coin, and the
exports of silver have been $702,829, of which $619,804 was
bullion. For the seven months the exports of gold have

reached $847,668, against $1,015,607 in 1897-98, and $3,385,218
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silver has been seat oat, against $7,519,579 in 1897 93, The

exhibit for January and the seven months is as follows:
IMPORTS or GOLD ASD iILTSB AT SAX F8AXCISCO,

GOLD. SILVER.
MONTHS. .
Coin. Bullion Total Coin. Bullion Totai
$ 8 $ .
J &?3899 1,903,628 136.107 2,039.735 15,485 70.730 83,21ft
Augdust.,.. 2.167,159 100,573 2,267,737 6,562 51.138 57,700
September 3,720.434 85,541:3,-05,975 32,238 205.182 237,420
October. 4,235,158 428,323 4,6 3.48i 3U.407 144,418 183,825
November. 3,597,790 102,674 3,700,464 ft.178 137,453 145731
December. 4,999,881 44.782 5,044,663 132,246 169.515 £01.761
JTanLLskry... 2,965,093 89.034 3 054,732 29.365 159,626 188 991
lot. 7 mos'sasasias 957.639 24576787 500,481; 918.062 1,193,543

‘SSPORT* OF 001*1* k<I) 4ILVKS PRO* SAN FRANCISCO

CcoLD. SILVER.
MONTHS. .
coin. Buli'n Total. (Join.  JBullion. Total.
1898-09. * « s s s
16?_470 10-.470 6|2,9g€ | 166,000 778,980
August ... 8,003 ».0i>3 K9,7? 6u,600 170,371
September 60,680 1,600 62,280 401,460 193.000 594.660
October... 108.770 08.770 143.030 58,000 201,030
November. 236,725 2-s0 238,825 151,1731 151,173
December. 9,265 9,265 467,575 31-000 788,175
January .. 252,055 252,055] 83,0251 019.804 702,829
lot. 7 mo. 843,969 3,0 847,6681 1.060,214 1,416.004 3,395,212

J™ouetavvjsConxiucvctiil 2™ ttgtislis1eujs

(From oar own eorreeponrlent.t
Lovdox, Saturday, February 18, 1899

The speculation, which was becoming dangerous, more
especially in the South African mining market, has re-
ceived a very satisfactory check this w«ek. For a couple of
years the war scare* that occurred so frequently had nearly
paralyzed ail business upon the Stock Exchange, and hence
when it came to be believed at the beginning of this year
that peace was assured speculation sprang up upon a sur-
prisingly large scale. And in the mining market, more par-
ticularly, prices were rushed up in a surprisingly quick
way. At the settlement last week some of the leading spec-
ulators found it impossible to carry over their accounts.
They were not ia pecuniary difficulties. On the contrary,
the stocks which they were carrying had risen very much,
and if they could have realized at the existing quotations
they would have made very large profits. But at the last
moment they found it impossible to carry over. As Itwas
known that they were not in financial difficulties, and as
ome of them, at all events, were very weilthy, scarcely any

mportance was attached to the fact until the beginning of
this week, when they were obliged to begin to realize. This
latter fact excited some surprise.

The liquidation is now believed to be finished, and although
business has been greatly reduced, and some decline in prices
has taken place, the decline is very slight, and the general
opinion is that improvement will set in again almost imme-
diately, The truth is that, as already said, there were no
pecuniary difficulties in any way. But the leading mem-
bers of the Stock Exchange deliberately made up their
minds not to give facilities for a speculation which they be-
lieved to be inherently dangerous.

The check to business has been accentuated, of course, by
the very bad weather in the United States, and also by the
new incident in the Dreyfus case. The general impression
seems to be that for the present, at all events, there will be
no serious troubles in France. But at the same time there is
grave anxiety, both upon the Continent and in this country,
for the whole progress of the case has been so full of sur-
prises and so contrary to everything that had been antici-
pate! that nobody knows what may happen from hour to
hour. Lastly, the sudden death of President Faure has in-
creased the uncertainty.

Partly perhaps under the influence of the President's death
and the new apprehensions, French capitalists are investing
on a considerable scale in this market. They are baying the
better kinds of South African mining shares and they are
also buying British securities as well as other kinds of secur-
ities, It iBodd at the same time that while there is renewed
anxiety tn Paris and while business is checked upon the
Loudon Stock Exchange, there has been a remarkable rise in
Spanish bonds this week. Chiefly this has been brought
a boot by French buying. It is said that the Spanish Ministers
have made up their minds that they can pay 3 per cent on
the debt held abroad. It is thought that they will pay
somewhat less upon the debt held athome. As Spain is to
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receive four millions sterling from the United States and may
possibly be able to raise loans upon the quicksilver mines,
the tobacco monopoly and one or two other special mort-
gages, perhaps another 10 or 12 millions sterling, it is quite
possible that 3per cent or thereabouts upon the external
debt may be paid for some time to come.

But Spain is bankrupt all the same, and sooner or later
she must make a compromise with her creditors. It would
be much wiser to do so at once when everybody is agreed
that she cannot pay the fall interest. But the Bank of Spain
is altogether'opposed to such a compromise, and unfortun-
ately the most influential shareholders are the leading politi-
cal men in Spain. In other words, the leading political men
in Spain hold a large majority of the shares of the Bank,
and as shareholders in the Bank they believe that their in-
terest would be greatly injured if such a compromise was
made or any reorganization of the Bank was carried out.

Ontside of Spanish securities, however, there is little
doing upon the Continental bourses, and here at home, as
already said, a check has been given to speculation for the
moment, la the American department there is not much
doing, as the market here follows completely the movements
In New York. And in all other departments there is the
same halt.

Meanwhile trade is as good as ever. The weather is
most favorable. Indeed, so far we have had scarcely any-
thing that can be called cold throughout the winter, and ex-
cept that preparing of the land for the new crops is delayed
by the constant rains there is nothing to complain of with re-
gard to the weather. Trade, therefore, isexeellent. The work-
ing classes are fully employed. Wages are high, and large
profits are being made. Never, perhaps, therefore, did a
year promise to be better than does the present at this
moment. Consequently the general belief is that the pausein
speculation will be very abort-lived and that we shall see a
general improvement in prices. But it is to be hoped that
reckless speculation will be stopped by the demonstration
now given that the leading members of the Stock Exchange
and hanks outside will discourage in every possible way
anything like recklessness.

Money continues very plentiful and cheap. The New York
sterling exchange is rising, and therefore .people here have
jumped to the conclusion that no gold wffl be shipped to
New York. Japan isnot in a position to take gold. India
will clearly not take much, and for some time at all events
Germany will not. Owing to all this the directors of the
Bank of England have, since the New Year began, changed
the policy on which they bad been acting all through last
year. Then they invested very little and exerted themselves
to obtain control of the outside market. Now they are in-
vesting npon an immense scale and are literally refusing to
do anything to get control of the market. They hare, on the
contrary, paid out of the Bank into the outside market sev-
eral millions sterling for investments made by them.

Dating the next four weeka or so the collection of the
revenue will be on an immense sale, and ought there-
fore to transfer so much money from the outside market
to the Bank of England as to give the latter control
of the oataide market. Bat althongh|this bas been the case
in the past, it rnay.not turn out to be the case for the presents
since the Government is paying on a gTeat scale for the new
ships that are being built.

In Germany theTmperial Bank maintains its rate at 5 per
cent. Everybody anticipated thatit would reduce its rate
of discount to insure the success of the German and Prussian
loans. Bnt it has not done so. Nevertheless, an early re-
duction seems likely. In the outside market the rate of dis-
count is a little under 4 per cent. But there is little dis-
counting in tbe open market. Practically the real banking
business of Germany is in the hands of the Imperial Bank.
It is believed that there is still a large amount due from
German banks to both American and British banks, and in
Paris it is estimated that French banks have advanced to
German banks about 12 millions sterling, or 60 million dol-
lars, after deducting the withdrawals that took place at the
end of the year.

Meantime the money market in India is very much easier
than last year or the year before. But the India Council con-
tinues to sell its drafts very successfully. It offered for tender
on Wednesday 70 lacs and the applications amounted to 809
lacs. The whole amount offered was allotted at prices aver-
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aging about Is. 4 1-82d. per rupee for billsand Is. 4 I-IBd. per
rupee for telegraphic transfers. A very small amount was
afterwards sold by criyate contract.

The following return shows the position of the Bank o!
England, the Bank rate of discount, the price of consols*
ffcc,, compared with the last three years:

1898. lf% 1897. 1896.
Fell. 16. Feb. Feb, I‘:]|.7. FEIE). 19.
Circulation— ..c..ccccovees v srtsss,0i5  20,116.055 412, 8
BEhLedensilty g R
er (lopoi alft’ NS Y
Saher (fopolld: ! isls SOLED gf[ 599 }?'Egg%
Othersecurities .. i 2 981041 "
Keserru of notes and coin. 4o5i 5] 810, ﬂg,%;g%g
Com »tbullion, both departmta o 88. 83, 0
Ero;l)( reierve toliabilities. p. ctt -1 A) 0 0
ank rate percen
Consols. — percent.. ]JfII-Fd 129 Por 159&/0
(%|Léar|ng H0u5e returns.. 233 117,000 181,4.03,000 162.168.00u 166.670.u00

+ February 21.
The rates for money have been as follows :

Interest allowed

Open Market Rates. for deposits

Trade mas. Joint Pi&tU’s
7-14
8 Months. 4 Months 6 Months. 3 Mo 4 Mos. Banks Call Dayt
2 2 2%
Tom amn 2&@S
27 2 2IvVes 2 a 2W
S3 |H®1161le 11510<&2 2 1.169216 2H 2M . 1H
10 2 2% 2H mmu i% iw m
7 3-Ifl 2 H m

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Feb. 17. Feb. 10. Feb. 3. Jan. 27.
Bates 0)
Interest at Bank Open Bank Open Bank Open Bank Ope?
Rate. .Market Rate. Markt Rate Market Rate. Marke
Paris....o..... - 3 m 8 2H 3 2 15-10 8 215-16
Berlin,.. ' b SH 5 5 351 5 854
Hamburg — 5 S« 5 m > SM 6 4
Frankfort 6 4 5 SH 5 m 6 4
Amsterdam... 2* tx 2% 2H 3% 2M 2H 2H
Brussels.... SH 8% 3H 8% 8 3% 3%
Vienna . 5 M 5 41-16 5 m 5 aM
8t, Petersburg. 6% 6 6H 6 6 6% 6H
Madrid. 5 4 5 4 5 6 5 5
Copenhagen 5 m 5 5 4% 5 5

The quotations for bullion are reported as follows:

Gold. Feb. Feb. S1LVEB. Feb. Feb.
London Standard. 16. 9. London Standard. 16 9.
f. d. s d. d
Bar gold, ftne___oz. 77 9% 77 9% Bar s_ilver,fine“_.oz. 27he 2771S
U.8.gold coin...oz. 76 5 76 5 Barsilver,contain’g
Gecerinn gold ooln.oz. 76 6 76 6 do 5grs.gold.oz. 28 28
French gold ooln.oz. 76 6 76 6 do 4 grs, gold.oz. 27% 27%
Japanese yen.--.0z. 76 5 76 5 do 3 grs.gold.oz. 279la 27xl«
Cake silver.......... oz. 299ig
Mexican dollars.oz 27 27
Messrs. Pixley and Abell write as follows under date of

Feb. 16:

Gold—There has been no inquiry except for India, and the Bank o f
England, as being the beat buyer, has received a large proportion of
the arrivals. The total bought Is *274,000, and *220,000 has been
withdrawn to day for South Atnerioa. Arrivals—Cape Town, *335,-
000; Australia, *31,000; West Indies, *13,000. Total, *379,000.
Shipments—Bombay, *70,000

Silver-The martlet has been exceedingly steady and has hardly
altered in price. America has offered very little of the metal, and the
business has been unusually small. The Indian price is Rs 69% per
XOOtolahs. Arrivals—New York, *294,000; Australia, £2,000; West

Indies, £5,000. Totals. *301,000. Shipments—Bombay. *50,000;
Shanghai, £25,000; Hobson's Bay ooin, *12,400; Malta coin, £5,000.
Total, *92,400.

Mexican Dollars—Nothing has been doing in these !coin for some
time past, and their nearest prloe is 27%d,

The following shows the imports of oereal oroduoe Into
the United Kingdom during the first twenty-four weeks of
the new season compared with previous seasons:

IMPORTS.

1898-9. 1897-8. 1896-7. 1896-6
Imports otwheat,owt.28,050,550 28,967,010 32,839,310 31,197,760
..15,368,400 10,573,194 13,617,250 13,170,410
. 7,688,870 6,957,060 9,342,410 6,596,940
1,222,100 1,343,480 1,835,258 1,494,150
1,104,020 1,505,750 1,522,010 1,878,682
.24,622,960 21,439,360 28,621,700 20,883,780
.10,709,530 9,864,280 10,856,750 9,915,690

Suppliesavailable for consumption (exclusive of stocks <n
September 1):
eptember 1) 1398:9,

Wheat Imported, owt, 28,050,550

1897-8. 1896-7. 1896-6.
28,967,010 32,839,310 31,197,760

Imports of floor___,.10,769,530 9,864,280 10,856,750 9,915,690

Bales of home-grown, 16,158,777 13,880,757 13,180,868 7,630,914

Total.ooeiiieee 54,978,857 52,702,047 56,876,928 48,744,364
1898-9 1897-8. 1896-7. 1896-6

Aver.prioe wheat,weak.26s. 8d. 35s. Id. 29s, 8d, 26s. 7d.

Average prloe, season..27s. Od. 33s. 9d. 29s. 5d. 25a. Od,

The following shows the quantities of wheat, flour and

maize afloat to theUnited Kingdom:

This week. Lastweek. 1898. 1897.

Wheat.....cccocoe.. qre___ 2,040,000 1,920,000 2,597,000 2,280,000

Flour,equal to gqrs.. 560,000 625,000 480,000 380.000

Maize....cooeeeeen are... 725.000 820,000 635,000 890.000

Bagliss Financial Hirget.-Por Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending gjMarch 8,

THE (JHRONH LE.

[Vot. LXVIII,

\ad MoOlb.  lues. Wed. Thurs. Fri.
Sliver, per ounce......... d. 27% 27% 27% 27% 377-16  27he
Consols., new,2% p.otB, 111%8 IISIH 111 110m« 1109 6 1109te
-For account 117% 111% R 111% 110% UOISjg 110%,
Fr'oh rentes(ln Parlslfr 102 90 102-90 03 17% 0322*3 103 15 103-10
Spanish 4s.. 54% 51% 54% 54% 55%
Atch. Top. & 24% 2474 24 23% 23 22%
Preferred 67 66% 66% 64Je 6478 623s
Canadian Paciil 93% 93 934i 92% 92% 92%
Central Paoiflo. 54% 54% 54% 52% £0
Chesapeake & Ohio...... 30 29* 59% 29 28% 2714
Chic. MU. & 8t. Paul.... 134% 133% 134% 133~ 133 131%
Den. & Rio Gr. com. . 23% 23*9 23% 23% 23 22
Do do Preferred.. 77% 76% 76% 76 76 75
Erie, common.... 151s 15% 15 W % 14%
1st preferred 40% 40% 40 39% 38%
Illinois Central. 119 119% 118 118% 117%
Louisville & Nashville. 68 67% 67% 60% 663s 65%
Mo. Kan. & Tex., com. 14% 14% 473 14ifl 141a 14%
Bl V. Cent'l & Hudson.. 141 14024 140% 139~ 14014 138%
N. Y. Ontario & West'n 26% 27% 28% 27% 27 26
Norfolk & West'n pref 68% 6v% 67 67ie 66%
Northern Paoiflo, com.. 54% 5412 55% 51% 5414 53%
Preferred.. . 81% 81% 82 81% 81% 80%
Pennsylvania. 68% 68~ 68% 68 673a 67
ePbila. & Read.. 11% 11% 11% 11% i.i% 10%
*Jhlla.&Read., Istp ret 33% 33 32% 32% 3174 31%
*Fhila.& Read.. 2d pref. 17% 17% 17% 16% 16% 16%
South’'n Railway, com.. 13% 13% 13*9 1314 12% 12%
Preferred... 51% 51% 51M 50 50 48%
Union Paoiflo 49% 49% 4978 48% 49 47*2
New preferred 82% 82% 82% 82 813t 81
Wabash, preferred. 238 23% 22% 22% 22H

*Price per snare.

®g;umeuctaUmtl ~NiscellaiieougSlenrg

Bonds Held by (National Banks.— The following interest-
ing statement furnished by the Comptroller of the Currency
mows the amountof each classofbond3 held against national
bank circulation and to secure public moneys in national
bank depositories on February 28 :

V. S. Bonds Held Feb. 28, 1899, o, fifiijr, -

Description of Bonds.

Public Deposits Bank

in Banks. Circulation, Total Helro

Currency 6s, Pao. RR
5p. ots., 1894, due 1904 $7,887,00f $14,620,400 $22,507,400
4per ots.,funded 1907. 24,290,100 130,976,650 155,266,750
*p. ots., 1895, due 1925 10,618,500 19,608,650 30,227,150
Sper ots., funded 1891*. 1,614,500 21,512,550 23,127,050
3 p.ots.,’98,due 1908-18 29,467,320 49,357,440 78,824,760

Total. $73,877,420 $236,075,690 $309,953,110

*Redeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on February 28 §13,233,100 bonds, making the whole
amount at that date in possession of the Government as se-
curity for deposits |87,113,520.

Coinage by United States Mints.— The following state
ment, Kindly furnished us by the Director of the Mint, shows
the coinage at the mints ofthe United Statesdui ing the month
of February and the two months of 1899.

February, 1899. Two Months 1899.

Denominations.

Pieces. Value. Pieces. Vaive

Double eagles.... 662,190 13,243,800 1,435,290 28,705,800"
Eagles
Half eagles 32i,606 1,605,000 835,000 4,175,00*0
Quarter eagl

Total gold......... 983,190 14,848,800 2,270,290 32,880,800
Dollars 1,512,000 1,512,000 3,048/00 3.048.000
Half dollars. 164,000 82,000 270.000 135,000
Quarter dollars. 16,000 4,000 216.000 54,000
DimesS..ccoccecees ceerenen 30.000 3,000

Total silver.. 1.692.000 1,598,000 3.564.000 3.240.000
Five-eent nickel___ 446,000 22,300 890,000 44,500
One-oentbronze__ 1.167.000 11,570 2.096.000 20,960

Total minor.. 1,603,000 33,870 2,986,000 65,460
Total coinage.. 4,278,190 16.180,670 8,820,290 36,186.260

Changesin Legal Tendersand National Bank Notes to
March 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
February 1, together with the amounts outstanding March
1, and the increase or decrease during the month ; also the
changes inlegal tenders held for the redemption of banknotes
up to March 1.

National Bank Woles—

Amount outstanding Feb. 1,1899.
Amountissued during Feb....
Amount retired during Feb..

$243,241,501
$1,049,145
1,388,279

339,134
Amount outstanding Mar. 1,1899* $242,902,367

Legal Tender Notes—
Amount on deposittoredeem national bank

notes Feb. 1,1899 $32,200,203
Amount deposned during Feb $1,119,430
Amt, reissued and bank notes retired in Feb 1,572,282 452,852
Amount on deposit to redeem national
bank notes Mar. 1,1899 .....ccccevvivvrinennes $31,747,351

"Circulation of National Gold Banks, notincluded in above, $82 715.



March 4, 1899.]

According to the above the amount of legal tenders on de-
posit March 1 with the Treasurer of the United States to
redeem national bank notes was $81,747,351, The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Depositsby— you. 1. Dec. 1. Jan. 1. | Feb.1. ITar. 1.

8 S
IoBOI -'ntbks. 1, 62% S11 1, 68% 194 1, 796 158 1.780,543 1,724,783
Liquid™ bus. 6,03d.750 6,087,130 6. '325,710 8,458,910 8,197,491
ed'e’Kund.-
BOtof1874. 21.844,364 21,026,171 21.597.189 21.960,749 21,825,077

Total. ... 29,500,823 27,773,495 29,719 057 32,200.202°31.747,351

* Act of Jon© 20* 1874, and July 12. 1882.
government Kevesce and Expenditures.—Through the
courtesy of the Secretary of ttte Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of February. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the eight

months of the fiscal years 1898-99 and 1897-93.
RECEIPTS AMO DISBURSEMENTS (000 omitted.)
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- Deducted from Xorsmber “ MLacellaneoa*'' 1897.
R>c*iT*d from Croon Pfc.-i.0c Uallfofcd Pureha««

t Deducted from Jforenlber “CVrll end MtaceiU
Unlorened co*h In If. P. Sinking

‘ Deducted from December " Mlo<mHaneoa*”
Rcceired from Union Pacific- Rollmod Pimhxwioi
= * Dedscled from December**Clirll end Mleceftaneoae** 1897

t Mt .
f 4.549,868 80
$31,7 18.204 14

Paid out to aeeure bid* on Knaw Pacific Rallr**ed ......... $910,000 00
= Dedact*Kl—from January. -MlacetUn”orii" 1898_ * .> .At nn
ftootlvodl from Union Pacific Railroad purchase 1897- 98.,..., i 00

To make the 1897-98 figures conform to the Government
statement, the amounts mentioned in above foot-note should
be added. We have deducted those items as the purchase
money is not revenue, and if included would disturb the
comparison with former and future rears.

Treasury Currency Holdings.—The following compila-
tion, based on official Government statements indicates the
currency holdings of the Treasury on the first of December
in 1893 and January, February and March, 1899.

TRE.BG»T WET HOLDINGS,

= s _ D«-1.1)8. Jon. L V9. Fd> 1.1», Mar. U*99.
® f>/4*no» in Sub-7ff'UuUTid— I f f
aet <old coin and bullion..........S41fflfi3,Ul  9ifi. ASO.I7fl «98»1'9 8il 2*1 121.0*8
oolnaad bulllon ....... 7,000,64*  *UtJft230 11,280,758 8434.085
8. Treoanr? nota* I,m,7$3 1.580,039 ,988,547 1.300.831
9f«tt<<aa'>tea<f4r not«4 H.7UM79 1318*>0.2JS iSSTA »  15370,01%
f*«t national bank not 4fi-r>71  5,48a.Ui 5.7*Ht>n 3,709.359
Nat fractional filmr. 6,873,305 5.9*9,343 1.93i.831 7.185.817
Total Cash In Bab-Trtaa't net.fi7fi.785,349 5681,747.713 269,440,522 267,03L.33*
Aanantm national hanks....... Pi.flii.ooi 94,040.010 68,985,3*7 85,114,019
1Jaati In bank* fc fiob-tr9afc...$Ji.42fi.2SO sr70.<UHfi20 354,434 849 352 175 957
Dfcdact otbar liabilities. *nst.. 79,949.450 8!.Hi3,0*4 *3'850.173 83,072.444
‘Actual ca*b balance............. 39t.370.790 394.761.6J6 274,584,249,108.518

* JhififiTdlaboffclttar officers' balances.*'

imports and Exports for the W eek.—The following are
the Imports at New York for the week ending for dry *oode
Feb. 23 and for the week ending for general merchandise

Feb. 21; also totals sinue the beginning of the first week
1 n'Jannary,
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4 1 'tf
torsion imports at »iw tors.

For week. 1899 1898 1897. 1896.
Dry Goods 82,590,903 $2,910,365 *2,401,405 $3,935,205
Gen'l mer'dise 5,702,911 6,457/709 5,915,488 8,615,976

Total........ 83,293,819  $9,393,121  $8,316,893 $12,551,181

Since Jan. 1,

Dry Goods ... 818,785,273 $19,726,097 $20,005,052; $26,269,511
Geo'l mer'dlse 56,543,881 48,062,716 53,724,220 55,352,382
Totals weeks *75.329,154 867.783,813 $73,729,272 $81,621,833

The following is a statement of the exports (exclusive of
specie) from the portof New York to foreign ports for the
w <ekending Feb. 27 and from January 1 to date:

EXTORTS FROM NBW TORK FOR IBS WEEK.

1899. 1898. 1897. 1896.
For the week., 87,179,610 $9,577,933  $6,398,407 *7,022,957
Prev.reported 71,310,729 62,179,745 54,632,755 54,422,535
Total 8 weeks $78,190,339 $71,757,729 $61,081,162 *61,445,492

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 25
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

1XPORT8 4ND IMPORTS OP 8PBOIB AT NEW YORK.

Exportd. Imports.
Bold. R
Week, SinceJan. 1. Week.  ’SinceJan. 1,
Great Britain.......... | $2,751,723
France..... . )
Germany 534.106
Weet Indies.. $22,465 $ 1,774,665 $1,764 30,950
Mexico.,t. — ...... 1,200 4,377 55,690
South Amerloa...... 40,600 23,426 165,793
All other conntries. ,
Total 1899.. $22,465 $1,816,465 $29,567 $3,729,024
Total 1898.. 7,210 3.418,685 135,362 4,073,200
Total 1897.. 203,495 534,871 191,016 488,641
Exports. Imports.
EUver. P P
ff«k. SinceJan. 1. Week. SinceJan. 1
Great Britain $919,170 $7,508,870 $18,297
France..... ,
Germany. "* 550 800
West, Indies.. 113,000 201,384 *8,786 59,849
Mexico.. . 9,600 33 338 258,021
South Amerlca..,.*. 4,400 49.930 164,701
All other countries. 1,305 1,305 7,586
Total 1899......... $1,034,025 $7,965,809 $92,054 $508,454
Total 1898 . 800.746 7,141,781 19.506 460,173
Total 1897......... 1,130,950 6,070,094 65,621 381,948
Illrmd.tun. Flfnrei ilronglit Pron Paso 137.—Tne

statements below are prepared by us from the figures col-
leoted by the New York Produce Exohange. The reoelpts at
Western lake and river ports for the week ending Feb.25, and
since \ue. 1 for «»ch of f.he last t-hre’ vearn. have been:

Snmvm <—  rumr. WAtnt. Omu Barley. W
JEIAANL UMKAQIE S m AMAI BuiHAWM Bu*h43Usi BIi.60 |5»

JUOWO ... 111,717 $09,780 8,817,771 8,709,816 205,783 97,610
MUmrak** 2,00 UMQQ 133,450 890.400: 128.400 63,0

Oututh ...... 830.192 395.141 243,019 17,007 18,909

Minouapolla. 10.109 1301900 $07,450 459.920

Tolufio........ 4716 107,737 483,487 45.802 21,700

QOutrolt....... fi.00 65A21 3,551 18017 3,017 5,409

Ciurtiaofi = «M$o 132,519 128,085

St. Loula.... 20 dd 214,215 802,800 15.760 7,000

Puorla 030 62750 807,050 117.060 24,000 1,80)

Kantafc City. 321,000 100,090 81,000
Tot-wk.199. 19L««! 3,873,172 5413.047 4,300,008 447,917

Sacaa WK*96 151,754 8.150.570 4.908861  3.073,685 470,876

flam* wk*97. 124450 14*4M58 8.010400 1,982,077 074.539

fine* Aue. 1.

189899.... . 9,400,841 205,00t 841 142.033,133 107.826,902 80,278.003 8,093,630

1897-98...... 0«&577.063 108.255,512 151,244,913 UD.060.780 28,103,440 7.986 86C

189097......  7,345.787 131,098,1671103.988,"13 118,911950 31,809.048 6,001,6*0
The reoelpts of flour and grain at the seaboard ports for the

week ended Feb. 25, 1899, follow:

flour, tVheal, Barley. live.
Recv’gti(at— bbl*, ush. bush. bush. bush; bush.

Ren Yor] 109,720 240,400 17,100 371,400 1¢,0% 25,800

Boston.. 44,427 100.434 2(L661 307.891 C80

Mr?'m{je? h 6’)('3%9 %’(2% 6442)2)45% 2255 ‘15888 *17,100

adelphia. . \ , X ] ,

E ”lmo B MJ o 64.490 991001 -'4.43* 37,068
ichmond... 975 14,440 19,214 15.328 '
en Orleann 18.f13  218.700 620,300 48,860

Newport New 00,000

Norfolk.... 8,856 49,914

Sl region 183000 ,000

Portland, Me .. *4,879 105,748 25004 84.779 8,610

Pennacola 8, 02,000 17,142

obile 61.428
St.John. S. B 8.625  "16.850 19,679 *B*3S
Total week. 322,172 3,040.830 8,041.715 070,540 29.925 97,940
lieek 186ft 410,110 1,554,149 4,844,208 1,303.210 177,821 197.789

‘Keceipt* do not Inoiade ~rain oA«*mtf tnroairn New Orleans for foreign
orts on throturb bills of lodlrur.

Total receipts at ports from Jan.
follows for four years:
Receipts of—

1to Feb, 25 compare as

LR, 189H* 1897. 1890.
=bbla. 3.43».3e0 3.128,310 2,358.746 2,442,465
,ba*h, 201102, 11.117,528 3,310,741 2.133,310
Corn... o 25 4H3 4f|7 125051 35,114,153 12342057
Oats...; M 17.237.780 8,841,973 5475744
Barley - H—2 00 1,110,150 1.408.707 877.843
Rye..... M 1.066.442 2,355.73)4 089,718 101,400
Total xralp.... ofi.-mikl : OMM3.1S8 49,285,292 20,005,41%
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The exoorr- from the several seaboard ports foi the week
ending Feb. 21, 181*0_are shﬁwn In the anlﬂexed stateme%t I

. y oar*.
bush. bush.
H#%m from 1,8-1 (18443 0.3 _60.810 1.839 200
Boitoo.,...... 60*/* 8 430 210.917
Portland. Me. 15748 25.0°3 4379 84.779 8,610 *38,000
Philadelphia.. WJ0O %% N 17,112
Baltimore....... »e 00 003.77* . 46*000
eana.. 079.325 6*0 45 1103?  20,105
Nonfolk......... 4" 914 3360
Newp' ;| 8.007
Oaleeetoo .... 1*4/85 410-28 1,73*4
Pensacola.... 1O . 8.3%4
obile 61.428 E?
Bt.John. N. B. loewo 8 *10,079 8,098  10.781
1233748 3.422/02 29023 440/80 116.888 60,010 900
Same limv & 0,8 4671599 200.292 1.231.269 351,179 21.833 43670

The destination of tnese exports for the week and since

September 1, 1898, |s as below "
o]

-W t——> o, 9-C OB e .
tf Kk SR e Sv
i WX %% R e
0200914 1260300 460090 1700852 39.770.027
(L:’Qngte.ﬁte'rf{”gd""f 18* 1630313 043416 80,889.140 1/95.078 432231
g A Bt “ohos 103300 3012 EL
West indies.. 26/18  r«/.79S 1,954 443792
Br N Am. Go t&D 24901 20 172100
BriN.Am. Colo™ |§210 263490 40084 608160 60590 1071320
Totalo 200023 9520081 22 3748 82/07.002 3422002 84 782611
200205 785° 241 1504078 7016200 4,671/98 90,9971

The visible suppij ot grain, oumpnsing the stooas in
granary at the principal points of accumulation at lake and

iy e Bl
P.415 oor 1.081.000 521,000 43.000 S230 0
113,000 129.000 11,000
— 40,000 35,000 10,000
13*|9.008 65,% 28.000 *20.000 007,0. 0
1 4105100 10,998 1400000 0100 80066
75.000 3,019.000 1,958,000 135,000
30608 897,000 39211 i e
D 99 000 ,
DuIBth 71216588’(;«0 4121000  1,4fi0.0Uu 261.000 787.0>
0 )
Toledo 613,00V 1,(85,000 69.000 4.000
Do afloat
[ ST 803,000 405.000 70-0 13,000 2,000
T 119,000 50.000
. 1738000 200,000 2,000 10.000
34,000
............... 44.000 20,000
w oo i e
,00 f
000 17,000 218,000 8,000 18,000
X 1/_39,000 50,000 112,000
...... 11,000 790,000 184,000 2,000 68,001
Indianapolis 81,000 312.000 30,000 1.000
Kansas City 998,000 5*2,000 10,000 28.00C
Baltimore.; 607,000 060,000 125,000 65,000
M mneapolls i 2.879,000 2,311,000 48,000 100,0i |
On Mississi
On Lakes.
3ncanal a
Total Feb. 25.1819 ?P 920,000 31821.000 9,309,000 1.504.000 2074000
Total Feb 18 1»v9 20/18,000 31.820&2)3(‘) 8070.000 1.541.000 2.772.00
P%all Eeg' 27, fa%g % 7*?800 '370'000 % é@'% 30000  33Re®
Tl Eeb gn 0 BoG%e BARENN UL rese  $398%
liepurls ol Noii-Jtt)iiiiier Hanks.—The Hollowing la the

tatement of condition of the non-member banks for the
week ending Feb. 25, based on averages of the daily results

2 t,wth
e, i O e 8
(00s omitted.) Cﬁ al{i
New York Cit *
Astor Place.. y 250,0 37?8 3,7ﬁ,l 15§,5 2%,8 12% 1 32%6 2_7%1 3
Colonial.. 691 '898'3 21,0 793 1456 1.030.1
olnm'ula. 19960 £50 710 1300 2740 2173.0
Eleventh w02 450 570 4158 TEAaT
Fourteenth Street 100,0 15 7«0,2 17.0 1039 2130 103972
Franklin National 0.0 1,2 2971) 24,0 9 70, 1210
ansevoort........ 000 151 017, 288 488 167 67,7
amilton...... 00,0 932 12852 410 041 1388 1,390!9
Hide A Leath.Nat. 500,0 212.7 2.144,5 2123 1993 1615 1000 1.7608
Home...co.cooooun.. 1000 833 5002 557 382 85 331 59272
Hudson River. 2000 190.8 1.3330 420 950 1130 1.81-20
Mount MornB. 60,0 99, 4927 64,7 117,7 1130 2250 1.9'68
Mutual............. 00.0 1110 8619 183 1034 1979 1671 1017)5
Nineteenth Ward 100,0 25, 57.6 304 921 1113 1140 99277
Pl 63,0 085 1750 1,95b ft
90 530 87, !
07,0 340 630 101.0
000 g2 HEnd ske lghd 1290 lacd
Twenty-third W'd. , s ) 5 f ,0 1428
Un|onySquare 200.0 298,6 2.141.0 62,9 2440 009,3
Yorkville.. . 2 1112 UI40 1415 136,0
Ast%r Nat'i Bank . 4 7104 1441 2014 3)899)0
rooklyn.
Bedford - 252 823 2012 100,0
Broadway 38,2 1120 2338
79.8 431 2405 61,3
Eighth Ward....... 132 243 409 400
Firth Avenne. 280 278 535 275
Pulton 0»3 43,7 2515
Higgs County. 50 397 299 97
MAS oY kian 25200 412/6 22072 2272 2550 6424
Mechanics. ... .. 5000 4 19 2450.0 1184 163.2 105.0
Meoh's* < Tradrv 100.0 1920 894 50.0 552 1190 675
Nassau National.. 300 557.6 3,820,0 229.0 210,0 55,0
National Cit 3000 5444 23100 1310 414,0 3200 2090
North Side 100,0 119. 720, 116 034 643
People’s 1000 1080 8305 372 334 @54 241
ueens Co. (L.1.0.) 1000 1288 17174 597 103 2290 859
Soherraerhom C..7 1000 553 4160 228 21,3 8101
Seventeenth War< 1000 08, 459,1 9, 34.7 5, 44,0
Sprague National.. 888 2%‘0“71 gg%g 1?2‘11 159 ?_g%g 13,0
Twenty-sixth W'd. 7000 854 084 73 147 354 439
Wallahout. . 307 4930 114 421 970 1300 643:6
etherCitiks. 400.0
I*t. Nat., Jer. Cit ,0 727,7 3.999,4 1237 227,1 575.0 744.0
Had. Co.NuU. 600 5202 21582 801 534 1007 1721
fd Nat., Jer. City 2600 1098 16-26 039 029 4725
Id Nat., Jer. City 2000 1973 8818 409 804 1493 407,7
1st Nat., Hoboken 1100 1250 1474'1 1119 30,0 1481 3257
Sd Nat., Hoboke< 11250 824 7459 "50,0 373 69,0 3824
Bank of suten Isl 26. 459 4394 109 105 Q2
1st Nat.,Staten r«d 1000 734 0195 213 320 1212 029,0

Totals Feb. 2
Totals Feb 18
Totals F/~b. 11..

0610 JJDS .
. 00ra0 3@83@??3
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New York City Clearing House Hanks.—Statement of
ooniition for the week ending February 25, based on averages
of daily results. We omit two ciphers COO) in all cases.

|3apitui ourpl’'s Louum.

Hanks. Specie. »*.yals. peposits

Xank of New York.. $2 000,0 $1,870,6 $15 420,0 $3,500,0 $1,070,0 $10,400*0

Manhattan Co........... 2.050.0 2.050.0 8.539.0 6.303.0 1:909.0 ~ 23'000*0

Merchants’ 2,000,0 10254 15 596 0 3.708.8 1,22*9  19,153*5

Meohanlos’ . 2/000,0 2017.1 12:810.0 1.799.0 979.0 12,242*0

1.600.0 1,600,0 23.964.6 5.830.1 2,096 6 29,602 0

1,000,0 276,3 4.902.0 1.041.0 251 5,070 0

1,000,0 4.472.5 90.758.1 13,048,1 1.869.5 120,102,0

300.0 6.464.0 21.093.0 9.401.5 1.401.5 30.486.7

600.0 168,9 .206 9 15585 392, 7,409,9

,000,0 1.722.8 8,782.9 1,413* 575.6 7.475.0

Butchers'& Drov'rs’ 3000 1122 10313 3075 143.0 1.2035

Mechanlos'A Trad’s’  400.0 159.6  1.642.0 295.0 165.0 1.781.0

areenwlch............ 200.0 1644  1.004.0 101,8 2795 10222

Leather Manufac'rs 600,0 477.8 4.802.3 1.071.2 2409 5.011.0

Seventh. ... 3000 1307 21018 "620.9 1244 2.708.3

state of New York.. 12000 4969 4,4988 8045 271.2 _4.130.2

Amenoan Exchange 5.000. 2.005.9 28,234* 2758.0 38330 242120

Jommeroe.. 000, 36691 28.043.6 8.605.8 32933 23.8938

Broadway . 1.000.  1,002,0 .720.5 1.546.4 2109 7.5105

Meroantile’. 1,000,0 1,024.4 14.093.2 3,(45.2 7731 15.356.4

Paolflo ... 4227 472.3  _3,07* g 7,1 477.4 3.784.4

Republic.. 15000 8441 22.0106 62111 482'9 20.127.9

Chatham. 460.0 0800 07243 1.030.2 8387 0,960,0

200. 63.7 . 1 700.3 2.830.2

. 4.321.6 896.1 18.420.0

. . 0 19865 54.1315

. . . -3 0095 4.348.0

00. - . 3 3 E&%f 3,000,5

Nassau.. 500.0 257.5 2.543.0 505.9 3 33411

Market @ Fulton... 9000  953.7 05781 1.5817 672.4 7.4733

Shoe & Leather. 1,0000 1588 3.615.1  847. 2439 4.1438

Corn_Exchange.. 1,,8 1.307.6  9828*> 2.144.4 857.0 11.3585

Continental.. 1,000, 577.5 6.474.1 1.675.2 384.2 8.059.2

Oriental.. 300.0 408.0 2.007.1 240.0 328.0 2.030.0

1.500.0 - 20.783.0 6.400.0 900.0 28.182.0

X 0 51,047,n 17.344,0 20650 07.270.0

1.347.3 288 129.1 _1.309.7

27.280.4 6,904,e 2 008.8 31.173.0

12.020.0 3.405.0 970.0 10.752.0

7.246.0 1.204.0 607.0 8.081.0

2.959.7 071.7 247.2 3.283.4

£0,041.0 9.180.7 1.046.4 39.160.1

53,4 1.735.8 313.8 248.7 1.795.7

. 2.795.0 490.0 469.1 3.640.0

. 3.137.5 876.4 438.1 4.175.4

. 3.079.8  608.8 2074 31153

000, . 34.296.5 8,031/ 4.890.4 45.494.2

Fifth Avenue.. ... X . 8.479.0 2,009,6 549.0 9.857.3

German Exchange 200,C 5718 2.011.0 49.9 9419 3.290.5

Germania.. 200,0 739.0 3.379.3 591,8 618, 5.085.8

300,C 773.9 8.777.9 2516.8 230.1 10.275.6

200, 869,2 6.002,8 1.141.2 5834  7.221.9

200,0 3257 2.020,8 461,3 185.9 2.298.5

Bank of the Metrop 300.0 843.7 5,931,7 1.238.3 636.0 7.020.0

West Bide.. 200,6 364.1  2.441.0 336.0 412.0 2.811.0

Seaboard.. 00. 413.2 12.2440 2.585.0 1.405.0 15.342.0
Sixth—Consolidated with As tor Natl onal,

i 100.1 43. 34,780,9 9.061.8 1.097.0 41.817.0

300.0 946.4 4.015.0 952 1.020.4 5.282,0

. 1,200,1 1.084.1 17,688,3 4.834.8 499.7 20.191.2

500.0 353.0 4.148.1 97a,7 324.3 5.039,8

N. Y. Prod. Exoh'ge. 10000 3219 a9i53 8350 111.0 3,516,7

kk.of N. Amsterdam 250.0 326.4 3,568,0 794.1 310.2 4.107.3

rot»i 67.872.7 75.728.0 771 674 9 202«B83] 55.320 0 910/73.6
New York Cily, fStusuru and Ftuladeipliia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New Ycrk City, Boston and Philadelphia.
The New York figures do not include results for tne non
member banks.
Ottjmo,. a

OANISM Surplus. Loutit- Specif Lspaa Deposits.* Olrc’'l's Clearins
W. Y / $ * $ 8 $ %

Feb 4. 133.480.0 741.526,0 1972078 60,250.5 880,022.5 14.601.6 13284312
“ 11. 133,480,6 750.043,3 1P85013 69,025.3 888. 059.1 14,533/ 11384800
1«.. 133.480.0 758,611,0 2021-53 58.531 6 897,172.3 14512 905,777,9
1 25, 133,000,7 77 ,574,9 2026583 55,320,( 910,573.6 14.516,3 11732315
Feb. | 1. 68,587,3 196.095,0 19,259,0 7.584.0 238,226.0 4 961.(1 130.100,4
. 18, 08.587,3 190/88.0 18,981.0 7.345,0 «30/42,0 49T6* 113/70,1
/\hllazs"'* 08,587.3 197,3000 19,028,0 7,255,0 240,164.0 5,08¢,0 123,933,5
U gt gons dmmmo sene wous
.388, , . 4! 72,100,3
25. 35,388.0 130,4130 50.444.0 1577 8 no40 n g 4ft«.4

AIlICtiOll titles, auija” Jtiiol iSdOUnilos uuo luuo
regularly dealt in at the Board, were recently sold at au*1
By Messrs. Adrian H. Muller & Son:

Shares. . Shares.
20 Brooklyn Acad, of Music 105 Title Guar. & Trust Co..328
(with tickets)......... 12 20 Washington Trust Ci. ..2997
22 Bank of America............ 396 » Merchants' Natl. Bank.. 160
40 Phenix Ins. Co. of BkIn.200 30 Am. Ud. Lite Ins. Co.... 10
HO Atl. Coast Elec. RR. Co. 20 16 Franklin True/ Co..........280

290 8 Central Trust Co..

8 Union Trust C

10 Continental TrustCo...
95 Farmers’ Loan & Trust

CO. i s 1400-1401
40 S~audavd Trust Co

........ 235 $6,000 Atlantlc Coast RR.
37 State Trust Co .402-410 C0. geN. M. 5S..ovreceincne
20 Seaboard Natl. Bank ..235 $500 orthwest. Gd. Tr. RR.
40 Mechanics’ Na-1. Bank..200 (in Mich.) 1st 6s,1910.JAJ.100h3
10 U. 8. Mtg. Co. cum. 8% _ Warrants of Amer. Pig lron
B, Pref. .. 1 100is Storage War. Co. for 1,400
5Chem|ca| Natl. Bank ..4151 tons Tron Rome charcoal

1 Clinton Hall Association 63
By Messrs. R V. Harnett & Co.:

Shares.
20 Ninth Natl. Bank..........

$1078 per ton.

Shares.
30 Eleventh Ward Bank...205
jganJUiig and Financial.

Spencer Trask & Co,,
BANKERS,

«f 29 PINE STREET, -
65 State Street, Albany.
INVESTMENT SECURITIES-
George Barclay Moffat. Alexander M. White, Jb

Mo ffat & W
BANKERS
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27 NEW YORKH?™*
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NEW YORK
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Per When Books closed.
Name of Company. Cent. PagabU. | (Days inclusive j
Hall road** (Steam.)
Atlantic Coa*t Line (Conn.) o March 10 1 to Mar.10
Boston & Albany (quar.). 2 March31
Boston <k Maine, corn, (q 1*9  April 1 1 to Mar. 6
Olev. Ciu. OUij. A St. L. pf. (qa.) %>4 April 50 1 to Apr. 5
Little Miami, guar, (quar.)..— .March 10 1 to Mar. 9
N. Y Cent. & Hud. Kiv. wynar ).; % April 15 16 to Apr. 19
N. Y.*fe Harlem, com. and pref.. Apl’ll 1 Mar. 16 to Apr. z
piedmont A Cumberland . .... 2 ril 15 to -
Portland & Ramford Fails Iqu.); 1 al’Ch!?* to -
Ptttab. in. Chio. A St. L., pref.. 1% MarchiO to 9
West Jersey <« Seashore 2*9 March 15 to
West Va. Cent. A Pittsburg > March16 to
street Hailways.
Bud. A Niagara Falla Elecjgo.).. 1 March 15 5 to Mar.15
*llw ™ llaue«D i».
American Malting pret. <quar) IN ﬁp”i li “A to Apr. 16
Celluloid Co. (qtiarj...ccceereeeenn. 1*4 pri 8 to Apr. 2
Cons. K C.Smell.A Ref.com. (qu) 19  March t6 7 to Mar, 15
Federal Steel,pref............... 1*2  April
Ylirginla- Carolina Chem*!, com. | March 1

WALL STRK8T. KBIIiAL MAIL 3. 1M19.-3 P. M.

The .Honey Market anil Financial Situation. — It is
becoming more and more apparent that the strictly in-
vestment demand for securities which was so conspicuous
a feature in Wall Street during the month of January has
materially decreased since the close ol that month. The
rallies wnich have taken place from time to time since the
reaction began, about February 1, have resulted chiefly
from the efforts of operators on the bull side of the market,
and, except in a few cases for special reasons, have been of
short duration. Snch arally occurred on Monday when a
report was circulated that Aguiaaldo’s surrender at Manila
was probable. This was more than offset by the decline
which followed a rumor on Tuesday that Admiral Dewey
had sunk a German cruiser. Later on the money market
was used with some success by the bears as an argument in
favor of lower prices, and in the absence of investment buy-
ing, as noted above, the stock market was generally heavy
until to day, when there was another rally and some recovery
in prices. Some of the industrial stocks are exceptional. They
have been heavily dealt in by the speculative element, and th
several cases have moved to a higher level. The foreign ex-
change market is decidedly easier. There is a somewhat
better inquiry for money, and the market was Arm to day,
bat there seems to be little ground for the Stock Exchange
argument that rates will permanently advance, or that the
banks will not be able to supply all legitimate demands.

The open market rates for call loanson the StocK Exchange
during the week on stock and bond collaterals have ranged
from 1to 4% per cent. To-day's rates on call were 2% to 1%
per cent. Prime commercial paper quoted 3% to 4% per cent.

The Bank of England weealy statement on Thursday
showed a decrease iu bullion of £320.174, and the percentage
of reserve to liabilities wa,»41'05, against 43-90 last week; tne
discount rate remains unchanged at 3 per cent. The Bank
of France shows a decrease of 3,350,000 francs in gold and
3,725,000 francs in silver.

The Mew York City Clearing-House banks in their state-
ment of Feb, 23 showed a decrease in the reserve held of
$*188,600 and a surplus over the required reserve of $30,-
334,900, against f3i.373.823 the previous week.

1899 fHjfcren'sfr *ti 1899 1897.
Feb. 25 i*ret. week Feb. 26 Ftb. 27.
. # 1 * 1 f
Capital........ ___ 57.872,700 _ 59.022.700 59,772,700
Sarpina___ ..... 75,729.000 74.271,200 74388 100

7714574,000 Inc. 120631100 611,978.40.* 491.009,700
- H,M«.3'Ai.ia<- 010 13.727.700 10,491,100
910 573,> 00 fnc. |34<1300 729.214,300 573,709.800
202.K59.30i3 Inc  523.000 119,190,500 83.940.9m)
55.320,009 Dec 1.211,61.0 *0,078.400 117,022.400

237,t'78,300 Doe, 698,600 20 >,282,900 200,903,300
227,64 i.100 too. 3,350,325 182,303,5S7-V 143,443,325

Loans A dlaebat*
Circulation......
Set deposit**
Specie
Legal tender*___
Reserve held___ _
Legal reserve..,.

Surplus reserve 30.334,900 I>*0 4.038,92$% 22.959,3251 57.520.975

Foreign Exchange.—The market for foreign exchange lias
been dull and easy, with a tendency to lower rate®. The de
mand for bills was limited, and the decline was more pro-
nounced towards the close.

To-day's actual rates of exchange ware as follows: Bankers'

sixty days’ sterling, 483704 t»4; demand, 4 85%<«4 95?4,
cables, 4 sivai SOI; prime commercial, sixty days, 4 3-ml «i
488%; documentary commercial, sixty days, 4 82' |iai4 1*3%;

grain for payment, 183 *4 cotton for payment, i

4 82%: cotton for acceptance t 831-404 sgig.
Posted rates of loading bankers follow:

Mar. 3, Sixty days. Demand.
Prim* bankerA bill* on Lonaou. 4 84V«*4 H5 486»s34 87
Prime commercial..
Do- : -ry commercial. 4 83 *
Pane banker*’ ffrancej... .J 52m«20'7r16 5 h
Amsterdam igalldersi beakers .., a9%i»,*®40 AM 1#®40ie
Frankfortor Bretnon frotehiiiark”™ h'ker*1 94N®«4U ,« 95hj*05q*

The following were the rates of domestic exchange ot
New York at the under-mentioned cities to-day: Savannabh,
buying 118discount, selling 75c. per$1,00.) premium: Charles
ton buying par, selling % premium; New Orleans, bank*
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$1 00 premium; commercial, 2o0e, premium; Chicago, 50c.

discount; St. Louis, 25c. per $1,000 premium. .

United States Bonds.—Seles of Government bonds at the
Board include $61,000 4s, coup., 1035, at 128 to 128s£; $1,000
4sreg., 1925, at 128?”; $5,0u0 4s, coup., 1907, at m % ; $13,900
els, reg., 1907, at 111 to 112%; $18.0005s, coup., at 111% to 112%;
$240,000 3s, coup.,at 106% to 107%; $1,600 ditto (small bonds),

at 106% to 106%, and $5,500 3s reg., at 106% to 107%. For
yearly range gee seventh jxtge follmcing.
Interest Feb. Feb. Feb. Mat\ Mar. Mar.
Periods. 25, 27. 28 1. 2. 3.
.reg. Q.-Moh. * 99 99 * 99 * 99 * 99% * 99%
.reg. Q.-Feb. *106 N =1063i 1071s *107 *107% ‘107
3s, 1918... .coup. Q.-Feb 106N 107 107% 107% 107% 107%
3s, 1918, small.reg. Q.- Feb
3s, 1918, email,.o'p. Q.-Feb. i'06” *1061* 106% 106% 106% *106%
4a.1907............. reg. Jan. U127» 1125s 'x [IN *111% 111 *11138
..coup. Q.- Jan. *11234 -11234 «112N '112% 112% *112%
.reg. Q.-Feb. *12734 *12734 *128 128% =128% *128%
.coup. q.-Feb. =123 128 128% 128% «128% 128%
.reg. U.-Feb. "Il H <11134 o |||'s =111% *112 *112
veCOUpP. Q.-Feb. 11134 |73 112 112% 112 *1121
4b,tCher.11899.reg. March. <103 *103 ‘103 *103 '103 *103%

*fmsisme urlce bid at the morning board; no ran, was made.

Cmns,— Following are the current quotations in gold for
j corns and bullion:
Sovereigns. a$4 88 Flue Silver bars.. —59Sg® — 60
Napoleons.. a 387 Five franos.. . —93 a —96
X X Relchrmirks. » 476 Mexican dollars.. —47%® — 48%
25 Pesetas 3 481 Peruvian sola___ — 428*® — 43%
Span. Doubloons.15 50 315 60 English silver... 482 a 486
Mex. Doubloons.15 50 315 60 V.S. trade dollars —55 * —70

Fine void bars... par »% prem.

State and Railroad Ronds.—Sales of State bonds at the
Board include $60,900 Tennessee settlement 8s at 97%, $900
ditto, small bonds, at 95, $3,100 Louisiana con. 4s at 109%
and $14,100 Alabama class A at 110.

The market for railway bonds has been fairly active, trans-
actions at the Exchange averaging about $4,500,010 par value
per day. There was a tendency to weakness in sympathy
with the market for shares and with few exceptions the
active list, which was made up largely of low-priced issues,
has declined, although the loss in most casesis limited to
fractions. The most conspicuous exception to the rule was
Louisville Evansville & St. Louis consol. 1st 58, which ad-
vanced 12 points. am

Illinois Central St. Louis division 3%s gained 2 points on
limited transactions; Kansas City Pittsburg & Gulf Ists,
San Antonio A Aransas Pass Is and Western New York &
Pennsylvania general 3-4s about a poleteach. A few issues
were notably weak, including Missouri Kansas & Texas,
Wisconsin Central and St. Louis Southwestern bonds.

Stock anil Bond Sales.—The following aanwa the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and sine?January 1,

Halts — Week ending Mar. 3.-- - Jan. lla Mar. 3.— —
W. T.SlotkSxeh. 1899, 1898. 1899. 1898,
OoTsrcitasnltwiuU »J4«.00i> tm.000 f,*,<119,1SO $! ,<V'vioO
Slate bond*—..... 78,00a 10.800 BSi.000 273,800
hk.* awe.bao-n. si,ate,500 my« i»,too a«.vufliioo los.'iot.Rio

Total. . #H-85.400 0940,807,000 0000,000,410
Steer*—No. therw 4 100 SQOI «* i *2.407,837 19,007.697
Pm vat»e...*403.Tv«,950  OI'' 18,000 04,172'x45.7S001,928,443,436
8MxkaBMV*.pM vai 7.000 21600 987,880 003,700
We add the following daily record of the transactions:
Wstktiffing - Sloekt--—----—--- , RaUroaet. <ec. Stale a, S
Shares Par vatu*. BontU Bondt. Bonds:
19,541 Oio.ase.soo  9l,e-f,800 Sis.s0'™
«w6,ai7  «t,*«!, 700 1.SV.i.000 *18,000 18,00*
800,023 70,907,600 3,063.000 60,000 64,800
073,303 64,575,800 1,510,000 .o 141,500
Thursday 7*9,8'0 00,791,000  4,61;,000 27,00*
FritUr.. 642,446 61,108,800 8,389,0(10 108,80
Total............... 4,190.800 0103,796,950 923,940,500 78.000 *346,000

The sales on the Boston and Philadelphia Exchanges were :

--Batton.- Philadelphia.--------- .

Listed Unlisted Bond Listed Unlisted Bond

shorts. shores. ~airs. shares. shares. sales.
S*torchy .. £$,34*$ «2.07» «31.775 8M75 21.004 =54.000
Monday... S7,8U 3ri.fla9 187,450 71,030 31,537 149,800
H\,d7e 1d.300 87,700 76. 08 ao.tvjs (*4,975
W o d a '.515 1»,79S 78.700 54.7»)« 25 000 180,780
ThnrAday.. 83.9SI *5,713 1U2,5Q0 4«,000 2H.241 02.800
Friday .... (58,000 1«,000 41,000__ 61,031 30.781 153,300
T«*I.,,.«SS.6#* 184,501 "' *1418.185----- z 380,764 174,828 $705,065

Railroad and Miscellaneous Stocks.—The stock market
irregular, but generally heavy, on a volume
of business which averaged much smaller than last
week. News from the Philippines was at times a con-
trolling factor, and prices moved up or down according
to the tenor of reports from Manila. With a few excep-
tions the active railway list was continuously weak from
Monday until to-day, and declined an average" of about 2
points. Atchison preferred and Burlington & Quincy were
by far the most active, and both declined more than the
average, The anthracite coal stocks were weak, and lost a
considerable part of their recent advance. Local traction is-
sues continue to be the erratic features of the market.
Third Avenue sold on Monday 24% points above last week'’s
closing price, subsequently losing a largo part ¢ the gain.
Metropolitan Street Railway fluctuated over a range of abou
In points. Manhattan Elevated and Brooklyn Rapid Transit
were weak, the latter losing 6 points, but recovering 3 to-day.

Speculative interest in the miscellaneous list continues
unabated, this week centering largely in American Steel &
Wire issues, which were generally strong. American To-
bacco covered a range of about 9 points in its fluctuations,
and American Sugar nearly as much, both closing with a
substantial net gain,-
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STOCKS.

Saturday, Monday, TtiifidUty, Wednesday Thursday, Friday. N.r. STOCK EXOII.

Feb. 25. Feb. 27. Feb. 28. March 1. March 2. March 3.

R ailroad St

+190 «190 «190 «190 *100 «190 ... A Ibany A Susquehanna
+14 10 14 18 +14 10 .%3 %S .%g 16 -3151 :1”% « An n Arbor.......... pref
86  39% =36 30% 430 39% % = €
83% 23% 28% 23% 2*% 23% 22 22% 31% 2m 2i<§4 22% Atoh T0pekaASanta F?
04% 65% 64% 05% 62 61% 61% 83M MM 02% 004 62% pre
78 73% 78 73 2% 73 71 71 70 70 Oalt AO Jtr.rec.all_Ins.pd
00% 59% 5> 50% 59 59% 58 58% 57* 58 57k 579, Do new, when issued.
78% 73% 78% 78% 78% 78% T7% TIM *77M 77« L@ Do pref., when Issued.
*9 9% <9 0% _*Q% 9% 40 9% .8 9 6 9% Balt. AO.S.W. pf., tr. rec.
°106% *100% =106% *106% *100% 89% 2% gggg klAy ln\l RTapﬁj' % Ir_anglrte
03% 05% 03% 98% 93M «S* 9354 »M 8MM 93M 0 0
+33 34 3% 32% L8 32% 32 32 31 7% Buffalo Rooh. APlttsbur?.
0, 0/ 0
0% 76% 76 e — T 6 *100 Burl Cedar Rapids A N o0..

0% 00% <=90% 90% 89% »0M 89M 90  *89% 90 89« 8l% (Canadian Pacific,.....

580 59% Ss« BBW 58 5% 58 58 57V 58  50M 5% Canada Southern. ..

100 11U 108« 110 100 110% 107% 100% 105 108 19158%11 188% ggrn\gg{ gfa(l:\ll?\ll\(lz Jerse
520% 53%  53% 5% S1% sat asM 16%!'\/{') 18% ' Do 1stpref. (when |ss)
38 2sii 28M 28% 28 88% 37M 28 37M 26% 27% Chesapeake A Oh|0

171% 171% 171% 178 172%178 172% 172{% 199% 174% ChlcaQOAAlton

P
143%145% 148%146% 141% i40 141 143M L88% 141M 139 141% Chlcago Burl. & uincy...
07 07 08 08% 07% 68 07 07M M «ZM _0«M 07k Chicago A Bast, I1linois,..
*119% Sg 125 124 124 Ch'D Great West pref.
Y 1cago Grea estern.
%8‘%’ égb 2%8 (I)EM %8M éfM EIEM &fM *bﬁM %EM g‘?‘%l ﬁ!’\/ﬂo Do 4p.c. debentures
72" 73 71 71 70 71 70M 71 M 71 9% 69% Do 5p.c. pref.
35 35% 35% ,iM 35« 37 35% 8V 5 S5M  36M Do 4p.c. pref. uB .
*995 10 *9% 10 *90 10 o 1M % 10 %3 10 Chic. Indianap. A Louisv..
"44% 44% *42% 45 A8 44% *44 45 43% 43% 43% 44% _ Do pre
129%130% 129% 1311% 139M 1SIM 128%130% 127& 130% 127k 123k Chicago Mllw. A St. Paul,.
169%169% 169%170 *16844 189% *108% 160% 169 109 ] Do pre ef.
147 148 147)< 148« 148 148T, 147% 148  147% 148  147% 147'% Chlcago & North Wes ern.
100%190% 191%191% *100 105 ' *10L 195 <192 196 *190 185 pre
S I U e e g 8 g 288
(]

*173 1121 -qgu/ 75 8173 175 <171 112 *11% 17152,M §11(2)3§o 170% ChitI:DTerminaI Transpferf
18% 13K ns i o . ..
% 5 30 B"% BV oy a5 Fowm s 3 3% bo ) pref.

X 53M  585< 5 58 S6 % 2@ Clev. CIn. Chic. & St. L
8&% 58'4 B/M MM 57M « SéM *88“ e 6

08% J0O9 99 *97 09 §00 90 06 o pref.
e11% 12% <12 12M <11M 12 11IM HIM DM 'HM 12k Clev. Lorain A Wheelmg
«38° 42 38 42 38 43M *38 4 *33° 43V, 43k Do pre

*180 *180 *180 +180 *180 *180 ...... Cleveland A Pittsb., gnar
7 7 6% 7 +0 7 *0 7 <0 ‘0 6k ColoradoMid., vot. tr. otfs.
20« 807 M 10M - +18 0 " 1%k Col DAOSOEre(]\(N\I:ga itsrsucet(fis

8 7« 7S *TM _OM  'IM 7 *7 . . .

54% 54Mj 453 54M 5iM 5§ s s3m 53% Do  1stpref. Ew. 1).
»21 22 eai« 22 82 *21 «am 2L *20M 8t Do 2d pref. (w. 1.).
™M Se o 1OM 6k Col. H.Y. & T.J.P.M.ctfsIf

«59 0 ) o -
SlOSA) 186 *;5h/0 1(3)A) *l?_% 1§M - 5;’(; ViH <1IM 13k *1JM 12M Do pref.J. P. M. ctfs.?
112 #«¢ U2M 1I3M 11194 113 1%& M 1UM HIM '1i1 112" F\elaware A Hudson......
160 1obo6 160 1604 158 100 157 ﬂ% 157 157 157 158M JL/el. Lack. A Western...
3% 3‘3‘ ;g4, 23M 23 76 ﬁ" 22 ask 21% 22M Den[\)/ce)rA Rio Gra”d%{e’f’

’ 119* 19% «ZSM 19% =19V 20 19« 20 10% 19% Des Moines A Ft. Dodge.'.

4 4 -4 4% *RA 4%  FB% 4% 4 4 '3% 4M Dul. So. Shore A Atl.......

1M 11M UK 1IM HM UM  «10M 'I:'M *iom UM '10k Hk Do

el«« ISM SI4J4 164, 14M 145 mm 14M 15 i) : t2rie. s
dgc 5o 23 A% M 3 <Tem som svk, saw Sia B Do Lstpref
*S8a 39 38M ssm  89M *89 89M 87M so 88k 38k Evansv. A Terre Haute ..
77 77 .77 *7 80 80 80 80 *17 80 Do pref.
,,,,,,,,,,,,,,,,,, - |:I|ntA Pere Marquette..

47" 47 . e pref

21 23 21 21 *31 23 *21 23 Ft W A Den. C., stamped.

21 21 2om 21% 20 80M 20 20% 20% 20% 20 20 Ft.Worth A Rio Grande..
184%185% 180 180 184 180 184%185 184 185 184 184% G reat Northern, pref..,
reen Bay & Wester
57 Do debtcertfs.
7 6W 8% 0% 03" Do_ debt certfs.
116 ueM 115%116 115 lie UO%M”SM 1%61%115% 113% 114% | llinois Central.
*T *1

*100 =100 =100 4100 ...... | D((): teasledllne 4p.c.
11M HIM 1IM  1IM 'liSte 1M 1IM 'HM UM |° owa Central. ...
a7 47 pd migjs 4 46%  46% 5¢M 46\ 4 % oo pref.
12« 13 18 13 IBM ISM  xp 12%  «ism 13 13k anawha & Michigan...
45% 15 sm 15 10M mm 15 im 15 HKk UH Keoakn '?IAtyDF;;t}aO&agsulf
4%, *4 5M =4M M HM 4k SM u 1
o207 am adC M M M M B MM gt 17 pref.
32 *32 82 *32 *35 50 *35 40 KeOkuk & Western........ "
Kingston A Pembroke,...
IfM "19« ;18« "19” <18% '26" 19M i ism "im T a eBrle & Western

oom 87M 07 68M _60M 007k pref.
~200% 20394 2009 20204 *200" 20274 52035 20906 *238 2007 88M H05M | ake 2. A Mich. south
73 78 73 78 73M 73%  73% 73% 9% *72 75 Longlsland..
655< »sw 60 i 04M  65% 03M 64M 63« 64k Louisville A N
111M112M 10« 1L4M 112 1»>M 111M 11355 110 112 109% 112 IMiTanhattanBier. consol
343 240 243% 240 240 Sham 243 B4 236 2430 235 230  IvdLetropolltan Street ...

g 9« HB% M =OM 0% m o HM Mmoo MEXICANCERIAL
§ *1M n«< 14 9 ] i
b 1« M 1% M I B} K Michigan Central

53 52M 58M S%M S3M B2M S3M S2M 58SH  52% 53 Minneapolis A St. Louis..
M1, 00% iy 9SM  *93% 100 99M *99 100 +09 100 Do 1st pref
B7« 87~f 87 87 *80 87 *85 87 86 88 *85 86 . Do 2d pref,
18| Ificd 17 17  *17 20 17M 17% *17 20 19 19 Minn. St. P. A S. S. Marie.
14 14 14 14H  im MM MM 14M ¢13M M 14 14 Mo.DKansas ATexas......

8SH 39 4UM  8»M 40M 88M 4 38% 39% Y
46 46%  45% §>1=~1 45M %M .ngM 44K i *44% 40 Missouri Pacific..
87397 e 350 v GBM g OM <37 B M Mobile A Ohiio..
*
1

87M 37
1BOM 180M *179 180% *179  180% Morrls& Bssex.. .
“IVTash, Chat. & St. Louis.,
130% 187% 137 187M 130%137 136% 137% 135% 136% 184% 130% IN Y. Central &Hudson..
1* 15% *14 ISM 14% 14M *14 15 *14 15 *14 15% N. Y. Chicago A St. Louis

+179 +179 180M

=65 75 *05 75 +65 75 *65 75 *65 75 *05 75 Do 1st pref
-=S3 34H =33 31 *33 34 *33 35 *33 34 *83 34 Do 2d pref

f3SI 381 New York & Harlem..

+180 180% 130% *130 *180 *180 *130 ... N Y. Lack. A Western..

<22g 209 <206 200 200 8§210 §209% 209% *207 310 §208% 208% N. Y. glew Haven A Hart.
87M _*sx ssmm 35W 9 25k 28k N.Y.Ontario A Western.,

<70 *70 *70 0 2OW ZB% M 28K 28K Norfolk A Southern,
*18% 10% 18« 19 19 10 10 19 ‘ism DbM 18 ISk Norfolk A Western........

60% 06 06 65% 08M 05M OMH 05 66 04% 05 Do pref.
5yHl 52« ;SM S5»« SAM r>m SSM 52 S3k 51k 52k Nor.Pac. Ry., vot. tr. otfs.
im 7104 78H 79 bom 7m VWM 78M 79% 78% 79 Do pref.

0The*© arc bid and naked prloes; no sales on this day. §Leas than 100 shares, t Bx dlv and rights,

Rangefor year 1899. Rangefor previ-

of the Onbasisofroo-sh'relots ousyear fl898,L

Sales

week. ]
Shares Lowest. Highest.
14}*Jan 8 17%Jan
86}*Feb 21 40 Jan
65,140 18 Jan 24%Feb
483,874 an 67 Feb
8,193 00%Jan 74%Jan
10,680 53KJan 60 Feb
2,328 7584Jan 79%Jan
70 8%Feb 0%Jan
121,686 7794Jan 97%Feb
800 81 Jan 35 Feo
74 Jan 78 Jan
100 Jan 110 Jan
2,175 84%Jan 90%Feb
4,680 54 Jan 70 Jan

12,876 97 Jan 112 Feb
40,155 41 Jan 55%Feb
863 101!%Mar 102 Mar
21,503 2<d@]an 31%Feb
7,730 168 Jan 174} Mar
§192 Jan §199 Feb

ref. g17.710 124%Jan  149)*Feb

2,500 59%Jan 6894Feb

200 U 2%Jan 125 Mar
17,815 15 Jan 20%Jan
1,070 83%Jan 939*Feb
2,025 5094Jan 73%Feb

5,380 29%Jan 37 Feb
7%Jan 11%Feo
231*5 31 Jan 45}* Feb

s 142,157 120}*Jan 133%Feb
9

o
N

160 Jan 170 Feb
5,508 141%Jan 152}*Jan

200 188 Jan 193" Feb
58,1 118 Jan 122%Jan
1010 91 Feb 100}*Jan
5170 Jan 173 Jan

3, 460 "T%Jan 14%Feb
1,780 80}*Jan 40}*Feb
12, 370 42%Jan 02" Feb
95 Jan 10294Jan
II"Feb 1694Jan

41 Jan 44%Jan

100 7 Feb 9 Jan
280 19}*Jan 22%Jan
400 6%Feb 8%Jan
700 49%Jan 57%Jan
250 18%Jan 24%Jan
820 $2}*Jan 6%Feb

*7%Jan %15 Jan
8,958 100}*Jan 1179%6Jan
2,155 157" Jan 163 Jan

5,390 18%Jan 2494Feb
7,815 08J*Jan 76%Feb
1,410 19%Jan 23%Jan
700 3%Feb 4%Feb
500 794Jan U94Feb
735 1394Jan 10%Jan
1,918 37%Jan 42 Jan

19 Jan 22%Jan
2,620 37%Mar 41%Jan
300 70 Jan 80 Mar

17 Jan 26 Jan
220 43%Jan 48%Jan
100 21 Feb 25 Jan

1,750 14 Feb 22 Feb

142%Jan 190 Feb
49%Jan 61%Jan
5}*Jan 9 Jan

113%Mar 122 Jan
100 Jan 100 Jan

*7*10 10MMar 13 Jan
1,170 4294Jan 51%Feb
1,715  794Jan 13%Jan
4,270 12%Jan 18 Jan
5 Jan 5%Feb

**310 15 Mar 179*Jan
32 Jan 32 Jan

2 Jan 6 Jan

1,200 15 Jan 22%Jan
1,915 00 Jan 75 Jan
50 196]*Jan 208 Jan

0 56%Jan 84%Feb

66
35.255 63%Feb 09 Jan
41,910 97 Jan 118%Jan
49,337 187%Jan 240%Feb
524

6 Jan 794Jan

1,050 1 Jan 194Jan
210 112 Jan 110 Jan
4,850 35%Jail 54%Feb
250 97J*Jan 09% ~eb
430 78%Jan 90 Feb
900 8%.Tan 19 Mar
1,865 13 Jan 14%Jan
23.255 S094Jan 41%Feb
31,875 48%Feb 49%Jan
600 32 Jan 43 Feb
170 Jan 180 Jan
29,740 12194Jan Jan
125 14 Jan 19%Jan
73 Jan 79 Jan

34 Jan 41 Jan

> §300 Jan §381 Mar

100 1291*Jan 130%Feb
225 §198 Jan 211 Feb

257,095 18%Jan 27%Feb
1,550 17%*Jan 0 20%Feb
7,499 01%Jan 6 71%Feb

92,455 42%Jan 7 55%Feb

27,003 76%Jan 7 81%Jan
t Before paymentof asamfc. 7

Lowest. Highest.

§183 Jan 186 Feb
14 11 Apr 15 Feb
14 34 Jan 40%Feb
23 10%Apr 19%Deo
23 22%Mar 52%Deo
26 *12%Jan 72%Deo
24 31 Oct 58%Dec
27 68 Oct 79%Deo
27 4%Nov 9%Dee

§105 Mar 106%0Oct
20 85 Mar 78%Dec
4 25 Mar 84 Sep
14 63 May 76%8ep
31 8§65 Mar 589 Deo
24 72 Apr 90%Jan
23  44%Mar 58 Deo
23 83%Oct 99 Dec
1&% 11 Apr 44%Dec

2 17%Mar 28%Deo
2 8150 Mar 172 Dec
10 8106 Mar §177%D’c
18 85%Mar 125%Dec
20 49 Apr 06 Jne
2 102 Jan 113%Feb
23 9%Feb 18 Aug
15 71%J'ly 85 Dec
24 28 Mar 54 Dec
28 20 Apr 32 Nov
11 J'ly

24 23 Apr 38%Jly
20 88%Apr 120% Deo
21 140 Apr 166%Deo
23 113%Mar 143%Dec
18 103 Jan 191%Nov
27 80 Mar 114%Deo
20 05 Mar 94 Deo
21 1148 Jan 170 Nov
18 4%Jan 9%Mar
20 22%Jan  37%Ang
2 25 Mar 47%Aug
26 77%Mar 97 Deo
20 lI%Mar 19%Jan
5 43 Nov 53%Sep
170 J'ne §174 Aug
5%J'ne 9 Deo
14 J'ne 20%Deo
0%Nov 8%Dec
43%Nov 50%Dec
14%Nov 20 Dec
2%Nov  8%Feb
12%Dec 25 Feb
93 Nov 114%Feb
140 Oct 159 Feb
10 Apr 21%Deo
40 Apr 71%Dec
8%Apr 28%Deo
15 L\Aug 8%Dec
b r 8%Aug

19 11 Apr 10%Feb
24 29%Apr 48%Feb
30 15%Apr 21%Feb
3 22 May 41%Dec
1 40 Jan 72%Deo
30 10 Mar 1894Nov
12 36 Aug 49 Nov
5 §15 Nov 28 Mar
24 10 May 17%Dec
80 J'ne

8§30 Jan 32%Feb
31 40%J'ne 50%Nov
20 7%Dec
23 96 Apr 115%Dec
4 894 Feb §101 Nov
10
15

NN
WNAWRRMWOOO

S
+
hA
N
N
(&
<
=

7%Mar 11%Deo

25 Apr 42%Deo

18 5%0ct 8 Dec
6 15 Apr 25%Dec
1 3 Jan 5%J’'ne
20 15 May 18%J'ne

25 30 J'ne 34 Jan
80 2 May 5

27 12 Oct 23%Aug
27 Oct 83 Au

53 g
24 170%Jan 215 Dec
2 40 Jan 59%Aug
27 44 Apr 65%Dec
20 90 Oct 120%Jan
20 125%Mar 194%Deo
26 4%J'ne  7%Dec
19 %Deo  1%May
24 99%Mar 118 Dec
28 24 Mar 3894Dec

1 .24 Nov Sfc%Feb
20 J167%Jan 5180 Dec

60 J'ne §72%Nov
23, 105 Mar 124%Deo
23" 1% Mar 15%Jan
23 73 Feb 76 Jan
23 28 Mar _40%Jan
2 §320 Jan §352 Oct
27 8120 Apr §128 Nov
2 8178%Jan 201 Dec
28 13%Apr 19%Dec

00 Nov 05 Jan
2 H%ApT 19%Deo
2 42%Mar 68%Deo
16 19 Feb 44%Deo
26 56%Mar 79%Sep

1st instal. paid.

OUTSIDE SECURITIES (Givbn'at foot of 7 consecutive pages).—STREET RAILWAYS, So.

Street Rallwnyn Bid. Aak. Street Railwayo©. Bid. ABkK. Street Railways. Bid. Ask. Street Railways. Bid. Attk.

NEW YORK CIT OhriBt pTAIOth St~8tock 170 175 Ninth Avenue—Stock.... 160 180 Westchest 1st 5s '43..JAJ $110 114
5B«eeck 8t & Ful F— Stock 38% Col& 9tb Ave 5s-Sec Stock Exch 11st. Second Avenue—Stock... 194 200 BROOKLYN.

let mori 7s1900...J&J 103 104 Dry DBB &Bat—Stock.. 175 190 1st mort 55 1909.. MAN $110 112 Atlan, Ave., 1st 5s..AAO $105 108
S'wBy h th Ave—Stock 227 240 let gold.5s 1982...JAD $117 118 Consol. 5s, 1948...FAA J%J%M 120 Con5sg1931....... AAO $111 113

Istmor 5a 1904.. Scrip 5s 1915 .FAA $102 105 Sixth Avenue—Stoc

.JAD 109
JAJ $115% 117% Eighth Avenue

Impeosg 1934, IA) 95 08

2d mor 5i 191 tock.,. 347 300 Sou Boulev 5s 1945.. &} 5 B.B 551983.AA0 90

Con 5* 1643—Sw Stock Exeb | Scrip 6s 1914............ 108 So Fer 1st 5s 1919. A&O éllO b 112% Brooklyn City—Stock,... 243 245*
jBwaygnr 1st5sgu. 1924 5115 116 42d A Gr St Fer—Stock... 375 380 Third Avenue—See Stock Exch 1i8t. Consol 5s 1941. 117

2d Saint ns rental, 1905;5104 100 42d St Man A StNAve.. 74 79 28t.h&29th Sts 1st5s..’90 $115 110 BklynCrosstn5sl9 8.JAJ 105 ...
Neutral Cruestown—Stock | 255 205 Ist mort 6s 1910..MAS $116 119 Twenty-Third St—Stock. 390 420 Brooklyn Elevated (new 30

I*t M H« 1922_....,MAN‘$119 2d Income O0s 1915.JA) 97 99 Deb 55 1900........ JAJ 106 108 Pref(new).. 65
CeaP ka\l >1lé(§)|v—3tock Lex AvA Pav F 5fl-See Stk Exch 1iat. Union Railway—Stock.. '§ 97% 99

cour] 7 J$111 118  Metropolitan—See Rinok Firoh 1 1st, Union Ry 1st 0s '42.F&A $114 117  BkluHsrtslsi ee!941AAO0 104
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3TOOKS-H1QHRS8T AND LOWEST SALS PRICES. Range for year 18yy _Rangejorpre-
STOCKS Onbasisofioash'reloh vious year (1898),
Saturday, Monday, Tuesday, Wednesday Thursday, Friday. .
Feb. 25 teb. 27 i“cA. 28. March 1.. March 2. March 3. N. Y. STOCK EXCH. Shares Lowest. Highest Lowest HighesL
*40 =0 46 * o 46 ... 46  ....... 45 OrKR .JKN.Co.vot.tr.cfB 40 Feb 21 58 Jan 23 35*Jan 81*Aug
*37 74 74 =70 73 70 74* <70 75 *70 75 Do pre?., vot. tr. ctfs 100 71 Jan 5 70$iJan 2- 65*Maj 78 Noe
143* 43* Oregon ShortLiao. 35 41 Feb 48 Jan 23 19*Jan 43 Dec

#48* 50 43 40 *49 50 43 48  148* 48* 148* 40* T>aclflc Coast Co 395 45 Jan 51 Jan 2t 34*J'ni 48*8ep

sm sm SS* so* IS9* 90  *89 90 -89 90 180 89 m Do Ist prof 237 85 Jan 90 Feb 2f 70 Dec 91 JnO

8
7
5
*85 68 =84 68 , 187 87 ! 84 08 *84 67 Do 2d prof 25 84 Jan 5 07*Feb 2l 57 Not 09 Sep
131* 13341 13L* 132* 130 132 130 131* Pennsylvania..... 48,730 122*Jan 5 142 Jan 33 ilG*Ma> t23*Dec
x5 735 =5 =5 8 5 5_ Peoria A Easter 200 4*Jan 7 7 Jan H  3*Got  5*Feb
87* 09* 86 87 57* 59* 01* Pltteb. Cm. Chlo. . L.. 10,850 57*\lar 2 88 Jan 2" 3S%Jan 63*De®
85* 85* 62* 62* 80* 83* =S3 85* Do prof 2930 80 Feb 10 93 Jan 2- 57 Mai 84*Dee
178 ... 173 *178 *178 ..l Pitts. Ft. W. A Ch..guar.. 180 Jan 10 1182 Jan If 1108 Feb j|70*Do
' 3* e 8* 8* Pitfcsh. A West., pref........ 8 Jan 21 9*Jan V 5*J'm 12*De®

22% 23 T BU% 22%| "3i* 21* 31% 22+ TVeading, voting tr.ctfa.. 14,205 20*Feb 8 25 Jan 24 15*Mai 2S*Jan

82* 84*: 81* 83 i 00* 02* 00* 62* Xki 1st pref, vot.tr ctfs 95930 517Jan 7 B6,Fob Si 36 Mai 54*De®©

32* 34* 32* 33 | 31* 32* 31* 33* 2d pref.. voting tr ctfa. 33,080 30*Jan 7 eb 2& 17*Oct 29 Jan

37 37* 38 36 | 133* 35* <30 38 RioGrande X Western.. 410 25*Jan 4 43*Feb 3 22 Mai 32 Aug-

«75* 78 75* 78 75* 75* 75* 78 Do pref— 1,0 38 3 78 Feb 10 50*Mai 69*Aug

129* 130 139* 129*1130 130 120" . Rome Watertown bOgd.. 130 fI28*Jan 4 tIftOftIflnie 1110*Ma |9S*De®©

L *5%x «« St XKG- IsL vot. tr. eta 100 5 Jan 3 0 Jan V  5*Dec 8* Feb

1st pref. 858 48 Jan 18 55 Jan 7 45 Feb 63 JnO©

13* *13* 15k D 2d pref. 217 1 Jan 4 17*Jun 9 13 Dec S3*J'n®

12* 12 12* >ja 12 11, 11,1 11, 13 ii. 11, St.L.AS. Fr,voU tr. ctfa 5,956 8*Jan 14*Feb 1 6 Mai 9*Nor

S72* 73 72 74 <72 74 720 72 %1 74 -7l 73 Do 1st pref. 130 06 Jan 75*Jan f 52*Mai 60*Deo
MX* 39* 38< 87 40 38, 86,! 87, 88, 37, 30 Do 2d pref 8,005 83*Jan 44*Jan 31 22*Feb 85 Now
9 10 10 «, 6, 9, f. 9 % St. Louis Southwestern... 0,909  0*Jan 12 Jan 30 3*Jan  7*De©

26* 3w 28* 2S, 377, 38 37, 28, 34, 37* as-, 23, Do ref. 17 Jan S1*Feb 16 7*Mai 18 Deo
42 12 42 45 *A1 T 45 43 43 *42 44 40" 40 st Paul A Duluth............ 300 3d Jan 45*Jim IS |8<<J iy 38*Deo
*104 100 <104 10fl +104 10A Do 98*Jan 100 Jan 23 Apr 100 Deo
37* 33 37a 37, 3d 37* 34* 84, 33, 85, S3, 34* Southern PacificCo. . 33 Jan 14 Jan 3 13 Apr 35 Deo
12* 13 12* 13 164, |1s, 18, 16,1 16, 18, 18, is, Southern voting tr. 10*Jan 14 Jan 18 7 Apr 10*Deo
40* 50 40, is. so! 48, sa'! . <8, 47, 88, fref vot. tr. ctfa’ 33,512 40*Jan 51*Jan 31 23*Mai 43* Deo
23* 23* 24 65, S3, 25 8 25, 2t, 3S, 84, * Texas Pacific . 81,007 17*Jan 25*Mar 1 8*Mai 20*Dee

; N *
230 236 220 243 215 230 229* 229 220 223 810 223 ' JLhird Avenue ( 118.892 107 Jan 11 243 Feb 27 145 Oct 104* Feb

«20 35 <20 35 *20 35 20 35 *20 35 30 35 Toledo I Ohio Central.. 80 Jan 81 25 Jan 2f 112 Auw 25 Sep
<39 49 =39 49 =39 49 39 49 *39 49 39 49 pref. 35 Jan 25 85 Jan 2 35 Au* 48 Oct
09* 70* 70 70, «8, 70 69 09* 00 09* 60 o, Tw.n C|ty Rapid Transit.. 6860 38 Jan 3 71*Feb 23 10*Jan 36* Deo
141 141 141 141 141 141 *140 142 .148 143’ pref. 700 118 Jan 9 141 Feb 2« 107*Dec 107* Deo
47* 48* 47* <, .7, 48* 47* 40 40* 47* 48 47 f Tnlon Pacific Ry 87.005 4i*Jan 7 50*Feb 21 16*Mai 44*Dec
79* 80* 76H so. 76, 61 73, 80, 78, 73, 7S, 76, pref. 09,58* 72*Jan 0 84*Jan 26 45*Mar 74*Deo
12* 13*  13), «*« 16, 12* 12* 12* 12 12*  12* S On P. D T G. tr. red. 2d pd. 3,045 12 Feb 14 14*Jan 6 *Oci  13*Not
6* 3% a* s. », B, 6* 0% 0* 0* *0* 3, 1,683 7*Jan 5 8ttJau 84 6*Mar  9* Aug
22* 23 22* 68, 23 82* 21* 22* 21* 22%* 81, 23 W AT .. y*: 8,373 21*Feb 14 24*Jan 28 14*.Mat 51'0.\Qg
. WaatChsavio Streef......... 67*Apr 102*Jan
eVi* '12" TTS “n? m mi "nsi'Vi, \'i""iin |t"‘\é'ii W IxseLiLIMth wu't (K 2,PBS 5*Jan 3 13 Jan 30 *J*ty 6* Deo
33* 33* 38* i>0. *33 34 «33 33* 33 33* *33 4 Do pref. 4th do 800 27 Jan 34 37 Jnn & 8 J'ly 30* Dec

«59  dt* e3G»* S3 159 62 «59 fla *59 80* <59 so, Do lat pfd. (when las.) 58*Jan 27 04 Jan X
16, 2,) 2 3 «i. 2 Wiaoon. Cent., vot. tr.etfs. 410 2 Mar 2 3 Fob 21 WJan 3*Jan

niscellftfi* Stocks.

itlft 118 1114*115 113 115 A dams Express... 371 1109 Jan 3 S119 Fob25 S97*Apr 1180 Feb
*x * T34* ' 34* 3y* J4 35 merican Cotton Oil— 4505 34 Mar 3 38 Jan 31 15*Mai 30*Aug
92+ 93,j 91, 62, 81, 61, Do pref 740 88*Jan 5 93 Feb 10 60 Mai 90*Aug
48 40 in 50 52* American District Tel — 5402 33 Jan 3 52*Mar 3 32 Mai 33*Deo
i 141 140 Hit* 1140 140 American Express. 474 138 Jan 2t 1145 Jan 8 1116 Jan 115" Nov
32*1 31* $0* 31, 38, Amerlcan Malting 11,405 29*Jan 18 37*Jan 24 24 J'ly 38 Au
3, 83, 81, 64 3g 1 4,00i 83 Jan 10 87*Jan 20 70*J*ly 88 DeOi
14, 13 U, !3(? 13# American Spirits Mfg...... 17,001 12*Mar 1 16 Jan 8 0*Jan 15*J'u©
29 37* 89* SB, Do pref.l 10*920 34*Feb 88 40 Jan 8 10 Mar 41*Aug

82* 00 flI*  sy. 03 Amcr. Steel AWire (new) 270,441! 45 Fob 8 04* Feb 27

101* 100 101* 100* 101* Do pref 73 603 02*Feb 8 102*Foo 26
137*139* 130*189* 187, IMU American Sugar Refining. 212,972 123*Jan 4 142* Fob 31 107*Mar 140*Aug
114*114* 114*114* 115 115 Do pref. 855 110 Jan 18 lift Feb 2i 103 Mar 110 Jan
1100* 101 99* 4100 199* 100 American Tele*. A Cable.. 7»4 108 Jan 41109 Jan 2* 198 Mar s98*Deo

«0,: 38 1V, wm16* 10, American Tin Plate ...... 90,770 8?*Feb 18 44*Feb 2

. 94 94* *99 95 94* 64, Do pre f' 1,110 03 Feb 17 99*Feb 8
IS* 187* is2* 167 1H2* 189 107 191* 183*190* 109 197 American Tobacco........ 87.300 132*Feb 17 197 Mar 8 H8*Jau 153* Sep
142 142 lit* 143 ua 144 142* 144* 1143 143 145 147 bss 2.50* 133 Jan 4 147 Mar 8 112*Mar 135* Aug
loos. 100 100, 100 100 100 101 100*109* 103* 102* Do dividend scrlp 3,077 95 Jan 0 102*Mar * 78 Mar 101 Bep
0 < 5 | W 5 ., » i. 4 ‘H Bay Slate (las 80.470 4 Mar 2 84Jan __i*Mnr 9* Deo
154* 150 155 15m* 153 154 158 = 154 151* 152 153 158, rooklyn Union Gas. 3,940 139 Jan 3 157 Feb 2, iOfl Mar 140* Deo
L« 15* Ifl IS, is. ill* 15* 15 15 15 15 Brunaw. Dock A C. Impvt 1,140 13*Jail It 17*.!an 3 7*0Oot 14 J'ne
33 34 33* npil 33* 83, 32* .82* 33 83 33 / lotorado Fusil A Iron., 1,085 30*Feb 8 37*Jan 9 17 Mar 32*Doo
-7 7H H_ 7, *s« % 7 7 1 e, 7, *6, 7, 10c A*F«b 15 9 Jan 4*J3'ly 9*Deo
218* 221* 317 222 r61§ 217* 213*210 219*214 213 an 36,516 180 Jan 12 332 Feb 3< 104 Oct 205*J'ne
48 46* L«x 48* 48 *8  AT* 47* 47 47%* 47, 47, 1,700 44*Jan 17 30*Jan 31 27*Mar 52 Sep
97 190* 90* *91 9 =95 97 *92 95 =95 97 Do Qref. 11 91*Jan 13 95 Feb e 63*Apr 94 Deo
1071* 167S, 137 197 1195* 197* 1194* 194* 195 194 195 195 Edison Elect. 111 (N.Y.J.. 1.050 100 Jan 4 199 Jan 80 110 Apr 195 Deo
Si 56), 8|S, SO, 51, 53* 50* 52% 49* 51* 49* 38, 40*Feb 8 86*Jan 10 29 UCt 52 Deo
87  88* 7 89* «0 67* 00* 00* 88 00 | 16 prf, do 06,684 82*Jan 7 90 Fob 28 «9*Oct 85*Deo
>pjj 118 116, 113, 112* 113*1 114* 113* [It&* tl» General Electric 0.0it 95*Jan 118 Mar 8 76 8es 97 Deo
86 70 dg) A9 89 >12, 0«* *0*- 47* 00* 07 07* Glucoee sugar Refining... 3,737 07 Mar fi 7<*Jan 20 60*Dec ?2*Dec
<100 108 107 107 =107 106 10** 100*1*107 100 107* 107* Do pref. 1,305 107 Feb 16 110 Jan U 107*Dec !O0*Dec
107 107 10fl* 10fI* 100* 10A* 104*100*1 106 ICtt 105, jy*a Il.B.ClallinCo.. ' , 97 Jan 3 109*Feb 1 167*J'n® 9(1*Deo
56* 50 SSH 59* 56* 59 5** 59 57* 53* 57 g7 I nternatlonai Pape ’ 8 6«*Jan 23 48 8ep 6/ Deo

3 01 Jan 6 85 Sep 95 Deo

88 86 89 89 88 B> 00 60* 07 00 *7
2 »0 Feb 27

| Do
88* 85 33), 3fl 30, g8s, 31* 33* 31 32*  31* g;* Internatlonal Sllverp‘

*#0 *6U »«0 02 =60 ST, 56, 8L i*W #1, &5D* (|, 10 03*Feb 8 54* Dec 57 Deo
*83 84 *80 84 01 82 78* 80 | *79 01 =79 02 Do pref. 450 74*Jan 35 84 Feb 17 81 Dec 62*Deo
e54 55 X54 54 32, 58, 32* 52* 54 52* 51 53 T aclede Gas (St- Lcuis). 3,300 52 Jan 4 57*Jan 0 87*Mar 54*Aug
<90 98 =95 100 1100 too <95 99 1*97 100 =97 100 AJ Do pref 10 08 Jan 30 09 Jon 16 85 Mar 90*Aug
SO sow SO* So, so, SO, 50 50* 49 BO 49* 49* Rational Biscuit 8,000 49 Feb b 09 Jan 8L :)0*Aup 52*Deo
<102« 10 sk *104 104> 104 104 103 104 103* 103* «108* 104 pref. 080 103 Mar 1 107*Jan 19 94*Aug 100 Deo
80  38* 3-, 35* js 33* 33, 31, 35 84, 34, National Load.,... 5,107 13*Mar 1 4t*Jan 30 20*Mar 39KAufr
nag ua»< 113 113 ill2* 112, 113 113 *112*118 a*,us, Do pref. 682 Ul*Jun 111115 Jan 21 99 Apr 114*DO©o
Ve e e Nat. Unseed Oil, tr. oortfn 870 6*Mar 2 8*Jan 12 9*Deo 9* Deo
0 i A 4 6 *4 A *5 0 *5 A National Starch................... 5 Jan 12 8*Feb 9 3*Nov 9 Feb
. 76 76 ®.... 70 - 70 Do Istpref.! ... 00 Mar 80 Jan
=18 23 12 33 12 93 12 83 *18 23 -lt 23 Do 3d pref.1 .. 20 Feb IS 23 Feb 0 13*OCt 30 Jan
*33 43 =38 43 + 80 48  -38 43 *36 42* 30 48, NewCenLCoal(newstock) 40 Jan 3 42 Jan 23 40 Oct 43 sep
isoh isom 140* 150* 149* 151 j 133 152 1145 145 150 151 iN. ?. Air Brake................ 3,540 112 Jan 168 Jan 10 14 Apr 120 8ep
»« [ i 9, « 10, 6, 6, HH », 9 «, 8*Jan 10*Feb 28 4*Jao 7* Deo
________ 48* ‘% 7 e *T -7 Ontario Silver.. 10 7 Feb 7 Fob 3 3*Jan 6*Deo
51»< 52H 50* 51, 50* 33, 50 51 j 48 50 8, 48* pacmo Mall.. s 43 * Jail 55 Jan 30 21 Apr 46 Deo
urn IUH 113* I|ift 113 11., 112* 113* 111* 113 191*1* 118, opTsGar»-L.AC. (chlc) 37,016 J09*Jan 118*Jan 38 60*Mar 112 Nov
60 60S, 90* f), 93* 90 93* 97* 97* 90* 100% Phlladelphla Co.. 40,61~ VO rub 86 100* Mar 3
1SQ), 159 159, isgt 101 158, iW , 1157 1S*  150* 150 Pullman* Palace Car 3829 150 Jan HD 184*Jan 4 *134 Nov
*8 3 *2 3 -3 3 *2 3 *2 3 uwksIJver Mining 2*Jan 20 3 Jan 27 IHSo
*9 10 »x _6, <0 10, <A 10 *7 10 *fl to ‘Too 9*Feb 27 11 Jan 9 '
MU 361, 122 22 23* 32, 22* 23* 93 33 33* 22% Standard Dlatll.ADIstrlb’ 5,395 21 Jan 3 25*Jnn in  19* Deo
75 75 708, 7fI*  mp 7fI* 75% 77 *74  77*  TA* 70* Do pref 8,0ftn 73*Jan 3 82*Jan 10 00*Nov
i%‘l 10s, 1C* 10, s, 10* 10* 9* 10 . 6 Standard RopeATwme 1,050 H*Jan 3 12 Jsn 1 8*Jan
44* 4 .S, 40 44 45 42% 44% 48, 45 -eeeeeeeeeeeees ‘1B 30 Jan 14 48*Jan 27 17 Mar
130 130 pref 100 111 Jan 4 135 Jan 30 180 Aug
14 14 14 14 14*1 Texas Paclflo Land Trust.. 400 12 Jan 13 15*Jan 17 5 May
55 57 55* 155 50 155 55 {55 55* 55 50* | Tailed States Express .. 444 53*Jau 5 00 Jan 12 88 Apr
«WM 7 H 7 SV _s* s, .8, s,  «, «* U mted States Leather .. 0,-105 OHJfto * 8 Jnn 23 0*Apr
- 70H 7t 70, 71, 70* 71 *19 70* 7u, pref 33188 69 Mar 3 75 Jan 20 53*Mur
8 ¥ 56), 83, 53 53 50* 52*1 40 51* 40 50 Unlted States Rubber..... 31,415 42+*Jan 5 54*Feb 28 14*Mar
1117* 117* Hfl* 117 US, 117, 115* 114 H5* 114 110 lie Do pref  3.648 11l Jan 8130 Jan 9 00 Mar
125 126* 128 1127 <135 130 123 187 1127* 127* *125 120 W ellA Fargo ACQO........ 19 1135 Jan 10 SI20k Jail 10 1112*M t
91« 6SS, 94* 95* 94* 94* 93* 94*1 93* 0414 94* »4 *y_ Mtnm_<nirtn T<<IA«rh 9.6’4 93*Jnn 3 98*Jan 24__ 82MMa> o

= Bid and asked pries# ; no sales on this dsjr. «Lsss Wren 100 snares. >Ex dlv. of 100 p. c. ia bonds, g Old stock.

OUTs IDE SECURITIES (Givkit Vr foot Or 7 oostsbcutitb pagbs).—31REET RAILWAYS, die

wiffsi Railways, Bid. Aik. 6treel Railway* | Bid. Afk. | Mlrr*t Railway. Bid. Ask. Mtrcet Hnllwnyn, Bid. Ask a
BTryu *nsCo.ASub, 1st5s. . m 118 Nassau Elec pref......... i 70 CtUnsn« st (Itid nap)-9«r Phlla lift. LouisT 8t Ity—Preferred. 110
Goosr.1 5s not guar........ 84 55 1944 . 10f1 Cleveland City Ry ........ 93 lyncABos- 1st5s'24.JAD n n 114
Bklyn Rap,Tran.St* ok Ex. Lhrt" 11141448 - Clevel Cab- 1st 6s *09 JAJ «106 e - MetrogSWent Side (Ohio). 4
C«i.Gem Of.AR~kynlsifl# Hi* t18, iNOwwnib%AFll«tex.4*4 138 100 Cleveland Electric Ry.,., 88 l«t .FA 69* 70
<3>n«y Island A Brooktyn. 275 1NrAQusCo&s 1946. AAO Otra 5s 1013......... AS 5108 10fl MlnneaiJ St Ry Ce"39JAJ {100 100
1Sstfis 1904.............. JAf 103 105 Steinwaf Is10*1922.JAJ |ift” ii0ri Columbus (Ohio)—Stock. 04 00 New Orl Tr—....cccocvvvens 3*
5« cert.f* Indbtl91O0.JAi 101 103 OTHER CITIES. Con 5* 1932—St* Phtla Lift, Preferred—llt In*t pd. 15 17,
BTtC,A New 55 39.JAJ *m 117 Balt Conaoi—Stock—3/s Phil T lit Crosat'wn—1st 5a-Sc* P hlla L lit.
Of.8t-ANsw IstSs OAAAO 104 106 Brildgep Tr-1st5s*88.JAJ 4104, Congo! TractTo ﬁN J)—8t* Phils list. orth ChICa o—Stock.. . 210
Q'p't A Lovtmer St. tst”s 100 Buffalo Street Ry—Stock. 10m Lnke St (Cblc)Elev-Stock 13 1st 1906-16....... JAI {105
gt&srs Co. Elevot.—Stock * 0 st cr,n*ol 65 1931 FAA »114 115)4 deb 5s  1928......... JAJ g S4 85 No Shore Tr (Bost)-Com. = 15 17
Imoms, Deb 0s1938........ MAN "nho Loulev St Ry—5 p obr-nds 119 ...... Preferred 84 80
R00ds—3** < nok LIsf. i ATilOHsm City R IM IN | 305 898 Common. .. 13 *tynver NN” oM INto* e«



[Vot. Ixvid.

416 THE CHIIONICLE.- BO-NT FBIOES (5 pagee* C10S
- + <3l Range | g1 _Price Week's Rang*
BONDS Pric* Wtek't SR neg BONDS. g ! Friday. Range or since
. Friday, Range or 90%: N.Y.STOCK EXCHANGE Mar 3. Last Sale. Jan. 1.
M.TISTOCX EXCHANGE it Mar. 5. LastSalt Jan. 1.
A Week Ending Mar. 3. 1 « igh
Week Emdino Mau. 3. ) c High No. Low. High Bid. LOV‘{)» ngo
kron ACbto Juc. See BAG Bl As Tow S l l Cé{ i (Con)d ieangse SEIM M 118*4 . 118* f=an %]]:g*ﬁ ﬁ?*/i
: . egistere
A labam&CEEt. See Sou B . 98 100 eﬁ gold 02>~ 90*4 00% 90%
«ma Mid Iatgu %..,Ig» M-N oveer s 98 Fob *99 Registere 92% Jan.’ 99 (9)2% 862’%
Abemavs MY, RAA DI i s 4 1980 7' e e, BT
2doong 4a.......... 19 J-J .
ockA L 8m Cm of NJ *, 95*4 May’'98
88% 89 16 68  90*4 Craig Va e Iat 5a. 1040 J-J
Awn Arbor *1 g 4a...}é.1§0965 op—\._]cl) 13?32 gglg 10144 102 545 «0% 103% Warm Spr Val |a9g 521941 M-S | o 104 Feb'90
Atoh T A 8 Ki ireu g “.d 1021* Féb.'99 1000 102*4  Hit* Lex A B8gu g5s.1902 M 34 190 Febooe
Regtaterod 1995 8 88% s*1 82% 814 136 78 854 Ohio A Alton sluk fd 6a. 190a M-N 0% - ioa 28 104 107%
Adjustment g 005 Nort 83 Feb'99 83 834 Lou. A Mo RIV lat7a..1900 F- A . 1860 F2R56 100% 10006
egistered 1005 Not! : 2 7S e, 1900 M-N <106 o Feb.
gﬁw%tgtsel_r AI > 11%% fm J Miss Riv B 1st Bfg 0S..1912 A- O
10 oall 1si
110 Jan.'99 108 110  Ohio Burl ANor. SWCBA t 114% 115%
Allan Ao T8 8 21080 3 -3 100*4 Feb'99 100*4 100+ Ohlo Burl A Q—Con 7a..1903 J - J 115 sale 1094 Feb- 99 104% 104%
Atlanta A Char. 8+ Sou Ry. Sinking fund Ss. OIS 112* 12ra 112 112 111 112%4
1 Debenture 5s.. 3 M-N " *
Analin A N'W. See So. Pac 1 Convertible5a... "1903 M-S . 140’;4 140 125*4 151*4
Bl A s pkbe 'Cé‘r Soia-0 116 Jan'99  no 1o lowa Divsink fd 55,1919 A-O 1057 P36s% 105 iosw
TS0 €120 80 10 e Nois igps En loT4siE dobe ol 1gpanrd
QCoupons e (S:o?thAwlesterre) Div 4s %8%% l\'éI-AS 100*4....... 1 Feb.
A Jan.’Q0 120 12U ole owa Div os... -
e e o antt of dep 130 Feb*m 120 1204 Nebraska Hxten 42, 1027 M-N 108 109% 1054 105% 108*4
Registere M-N . 0 0 120%4 1%23*4

Trust Co otfBof deposit.. EA 1184 Sep.’'98 Han, A St. Jos oon 0a.1011 M-S 120 1205) 129)04 167% 107%4
Const'’>gold 6b.. ..,1080 Chic Bur A Nor 1st 5a. 1920 A-O VA gale 107% _ 0?%

E-A 116 Aug 98 115% Feb.’ ot 115*4 115%
geg',f/}eArego oo (-191888 11844 O0#/98 ChicAKIH—1st afcur Hs.1907 J-D | ...... :

Trust Co certfs deposit. R , Small ~1907 JA O 184 i 134 Jan’99 184** 184"
\I;_’,val\t/BAt é’aig 5sintgu. 1900 M M-N i0s” Dec'98 M- 112 Sale 1(1)2 11298 109*4 113

a stusa..... 103*4 Nov’

Registered............... 1037 M-N s o sk

Earehio'k B ol i 0 * TRLT 1084 112 _ChicAlndCRY 1554 1936 J - J 107 Feb'es #7107
Ool AClu M latext 4%a1039 J - J 85 Jan/99 85 85 Chicago A Erie. See Erie.
AKACJ latintgug5a.i93u M-N| 105 Aug o8 CTng‘\’/ﬁ"-AOLA'SCVA'{gES N0Jd-3 *115 ... 115  Jan. 114*4 115
P%o*u CénSOflf"t ............. 1046 3- 3 %875*4 .38 128 3.5 T03*4Sale 03*4 94 18421 183*4
BAO'S V\lor;atsgugg4*4s i99u J -J L Fe 39 10794 111 3-3 100%..... L0 Jao0sd 101% 101*4
8A0 8WKycong4*4s 1093 J - J Jan.'99 98% 94 23 -9 184 :

1st Incg Bbser A ....2043 Novi $ova a9 32% 32% P T 163% Feb.’QJ 1«8% 103%
B/S.\egffvvsﬁ;éaau'asg(’é% N 12 rebes o tom B 1)1 10a% era g 10
Sio A i 100 1047 33 e T ey ChiMlaSEEEREI I d e e B g o

; *

IZIdtCé)anO|ﬂ7e?d Biv 5. 1905 Q 3 e ¥] ng*---- 103*4 106 1st s-outhwestDiv 08.1909 J - J =120 120+4 Jan.'99 120%4 121

lat e’r’,e?m 1937 J-1) 89 Feb'9it 89 89 1st La Crosse A D 5s..1919 J - J 115*4 Nov'08 118% 122

Beech Creek- See N'Y C4H 1st So Minn Div 0s....1910 J - J ¥121% = laiva T2 129 130
Bel A Car. e Illinois Cent. 15% Bast A D Div 7s... 3 ' “} 129% 130% %ggu/ 'E)ee%gg
. . ) b
B AT RS S Mers Ry, J-J 121% . 1224 12 4 118 125
BKiyh &l Tr Coof letgsio2s 101% Sale igik 102k 04*4 103*4 g J-aTo 120k LR 1186 121%
Tr Coctfa 2d g 5a 1015 Chic A Mo RIv Div oa. 1926 J -J . o 509 110%4 110*4
all Instal pd. 98 Mineral Point Div 5s..1910 J-J 110*4 Feb!
BABBTGooXa 1500 et 09 93 10194 Chllc ALSu Divgss.. 1621 J - 112 Apr 9«
o | P WIs A Minn Div g 5s..1021 J - i . .
all('ln‘rsria:lopc?s latgu gbs’'S7 101*4 Osgﬂe 101 101% 94 103% Teimlnalgold 5s......... 7-3 115 Feb’99 iI5* il15*4
BKIyn 1tap Tr g 55........ 1945 A-O -wroo no Feb’9 108 1104 Far A oouassu g0 3 12 J,;‘“-.g?
BKIyn City 1stcon 5a1916-41 J -.1 117*4 Dec'9E Contsink land 5s. J-d 14 F &34 112% 114
Bklyn QCo A 8con* ug 58%41 VI-N = 108  Feb’99 10594 108 Dak A GtSog 5s...... J-3 ev s 108>s 112*4
Bklyn A Moutauk. .SeL lal. Gen gold 4s series A..1989 J—J§ 111 n 111*4
Bruns A West let g 4b.. 1988 J -J Registered............... 989 105+ Feb 9
BUff N'Y A line. Bm Erie. Mil A'No 1st M L 0s.. 1910 12L 121 Dec’'98
193 M-S 107k.... 111 Feb *98 107*4 m hi 1st cons%les ............... 1913 J-D 0%‘21% %‘216 Jan.399 w5 148 145
- Chic A Northw—Con 7s. 1015
Roch A\p.tte 1st g 6a.. 11831 ‘IJZ AJ *127 Mar’ 98 Gold 7 1902 I-E 113% Feb'99 ﬁ% ﬂ'gﬁ'
Consol 13t 6S...on.. 1922 J-D =127 Jan.’9i 128 128 g J-D g Jaill’e Lo 130
CIA Mah let gng'5s..1043 J -J =180 Sinkii g fund Oa. A-O 174 oot 0e
Baff A Southwest. See Erie, Registered...... A-O . " . :, 109*4 10954
Buff St MAS W 15t955.1027 F-A =.....105 105 Feb'99 101#4105  Sinking fund 5s. 1879-1929 A- Q10074 110%4 1039% b33 100 109
Buff A Susq 1st gold 5s..1913 A-U RegiBit rred.  1879-1929 A- O 109 "Feb'99 155 123
Registered .1913 A-O sink ngfung deb 5s.. 18%% MN 122  Sale ﬁgm De13298 2
Bur OR AN 1st 5 . J-D 1084 - 109 Feb'99 107 109 Registered....... . - i
Con 1st &col trg 5a.. 1034 A-O 113 113 Feb’'99 111 113 25-year debenture 5s..1909 < N 110 Feb’'90 1o 116
[*] *,

Registered................ 1934 A-O 110*4 Fob’99 110*4 110*4 Registered ............... 1909 vi-N 109*4 Mar'9H 4 118
MAStL 1st gu g 7s,.192? J -D 30-year debenture 5s..1921 A-O 117*4 Feb'99 117*4 11
0B1 ||:d4 N'W 1stgfle.)20 A-O 107 ... %%5%94 3\10v‘98 105 105 ERteglstereg ...... ao: %g%%) Q'% 107 %%7% Felb at 15 100% 109
Istgold 5s.,., . e, 102i A-O 0 .. an  ~ xtension 4s. -
lanada South 'Ist 5s J-J 109 sale 109 109 108*4 110*4 Registered..... 1880-1920 F- A 100% Feb 09 "6 %%%tyfllgg%

2d 5a M-S 109 .. 112 Feb’'99 110*4112 Ggl gold 3*&15 gl“ 1 N&v 08

egistered. M-S 108 Jarn'97 egistere . - X

OarbgA Shawn. See Iils Cent. I:E)sca'\r}l AAI_ 'aup 1§t 075 %88% gA] 107% May’'9rs

Cartha?:eAAd SeeNYC AH. ea Mo inn 1st 7b. A
See BC RAN. lowa Midland 1st8s...190*" A- O 108** Oct.* 98

Cen Branch UP lat g 4a.1948 J-D 02*4 Feb 't 91*4 630t nvllnAon'aAdSEF;eotZdh Ilggg 'l\\/l/lg 1174 Feb 9 117*4 117%4

Central Ohio. See Balt A O. i ad 1stOs......... - «

Cen RR A BofGa—Col g 5a'3? M-N 95 Feb'99 95 95 Ott CF A St P 1st 55..1900 M-S *111 111 Jan.'09 o

Gent of Ga Kyd—latg 5s..1945 F-Ai  110*4 » 118 Dec’98 ﬁglrtl_htlllkn\?\llsl 1tst 505...%8%&) M I\Sl *111 11(‘)13 Ap151‘298 , 140 142

Registere .1945 F-At i stg Oa. . - .

Conedl gold gs 1045 M-N  05*4 Sale 85 98*4 91% 97*4 (éo?\f:rltible (fjeb 5s. '%8% E_ﬁ %28*4 Egg,gg 117K 119

Registere 1045 M-N X mpsfgb - X
lat pref incom 1945 Oct.i 41*4 Sale 404 42 38 44%i Mich Div_Ist 0|d05 1924 J-J 138 Dec'98 )

%(é pre; Income g 5s 840 Oct.t 12 14 13 14 1194 157>*4 IAshland Div Istg OsI925 M ’3 °%§(2) 11;15 4%\&[\;82 142k I« k
ref Income g 5a....1945 Oct.* 7 84 74 74 04 ncomes - .

M AN DIV let g 55,1946 I3 95 ' Deo’98 Chic Rook 1 J-3 132% Jan.'99 18154 132%
Mobile DIc Iat 1046 J - J 08 J'ly’98 Registered . J-3 133 Feb'99 104% 108

id Ga A Ail It 5a.1047 J -J 80*4 Sep '98 General gold 4 J-J 100*4 Sale 100*4 107 242 1605 165

Centof N J—lat con 7a. 1890 10194 = 102 2 101*4 102 Registered J-J 100% Sale Lor% 100% 20 9 o o8
istconvertible 7a...,. 1902 A&HN 112 . 12, Jan’99 112 111 Des M A Ft D 37 o 9 Jan’90 2
N y’ 1st 2*4s.. . - !
General gold 5s 1987 J-J 117 Hs8 117 118 11354 118*4 Extension 4s. 5J -J 83 Mar'97

Registered... -J1 <116%4 1174 1174 118 112*4 118 Keok A Dea M 1st5a.. 1923 A-O no Feb’'99 109*4 111*
Leh A’ WB Coon'as 7a 1900 O-Mi 101*4 Sale 101 101*4 997101*4 Small.cue  ovvviinies e A-O 100 Apr'oz

BS i 1912 M-N 90 Sale 98 00 87H 90 ChicAstL. See At TASF.
ﬁq SDOCkh&i‘ ImpCOGSaa 5-%2919 J-J 114*4 110 1154 Feb'99 115*4115*4 8|t|li0 gt L ANO. S% 11} Ce(r:lt.

outh Intguar J-J io StL A Pitts. See Pa Co.
Cent Pacioc—Ctia dp a.1898 108 Oct.al Chicst P MAOcon 6s..1930 J-D  137*4 137% 137% 130 137%
gpeyerAA((::o ctffadBCIil)_"_ll%%% 10094 107 100*4 107 Ch st P A Min 1st %s. .18%8 M-N o 130% Jan.’99 130*4 136*4
peyer octfa dep Nor Wisconsin 1st0s..1 J-J , 14
Speyer A Co ctf FGUI.1901 107*4 Feb.’99 104 107*4 8tP A City Istg 08.1919 A-O '134 183% Feb’99 183 184
aan Joatquldn BSI’QGS {83(390 A-8 105*4 Feb’'09 105*4 105*4 grl’]uc Ter Transferfs4so U994g J-J Sale 188%.] 9097 106 93*4 »0*i
uarhi teed g 5a......... A- A West11stsf g0s.1919 M- N ‘ne’

Speyer A Co eng cts..... =122 122*4 121*4 122*4 133 112*4 122*4  General gold Os........ 1932 Q- D 119*4 Dec’98

E’Xdo%rzlint gg ga— %8&) A-O *107 ... 18% 3/Iar 83 rcl:ch Westfl}/lloh Ry 5?_9592211 J-D
vextg 5a hJ-Jeno an oupons o .
Western Pacido g0a .1809 J-J 100*4 103 Jan.'99 108 103 OInH AD oon sf 7a A-O 119 Oct.’97
No Of Cml 1st gu g 6s .1907 J -J 2d gold 4*4s . J-J 103*4 Oct-*97 U
Guaranteed gold_5s.1938 A-O 100*4 Deo’'88 CINnDAI 1stgug 5s..1941 M-N 112% Feb’99 112 1iViji
Charles A Sav 1st g 7a..193a J - J J18tLAC SeeCCCASt
Ohes A O—g. 6s ser. A... 1908 A-Ot 110*4 Jan.'09 119 119*4 Olns A
Gold ra.....cccovevereene 1911IA-OTi 1»8W -8V ns* 121M C»thBRy Baltlatgsa 1922 J-D
*No price Friday; these are late«t bid and asked this week. tDueJuly. | Due Nov. [DaeJane. TDueJaa. i Bonds due May. a These areoption
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, dtr,
Street Railware. Bid. Ask. ft Gan ~pi-nrUb-. 1 Bid. (>na necuritlea. Bid. Ask. tins Securities* Bid. Ask.
Wot A Pawt'ck-18t6s~'88 $108 110 t5 Y A East River GaB-
Rlohm RyAEleo-lat5s'20 70 80 . NEW YORK. Ist 55 1944... J 113 115 OTHER CITIES.
Rochl;e%terl Ry.....,SK 19 CeI |tra| Union Gas— NC(RSOI SlSJ 194 108*6 109 EaltismoreGConaR‘ii\t(jast—Slf e Bahlt. Lift
Deb6s I*m .......MAS 02 = latSa.................. orthern Union- ay State Gas— tock Exch.
80 Con Gaa (NY) Stock4N Y Stk Exch ist 5s 1927.............. MAN 94 90 Incomes.......
107 Delb ga 1908 AN 100 11(;3 StaDndardfGaaECommon %gs 144 Bo?oln lénltegGaa Bonds- -Bosto nlilft
Bo Side HH(Chic)—Stock. 75 ... Eqult Gaa.. . 115 11 o preferred. Buffalo City Gas-
Jn'd TTAK(Iec(P)rov) 8tk 88 90 | 1stOa 1890 FAA $101 102*4 1st 5s 1930... 118 Stock . 15k 1ok
lat Ca 1933 MAS {n 5 k 115 Con. 5a 193 M&o $117 118 Prof... 93
Weat Chicago et.............. 90% 1 Mutual Gas... BROOKLYN. Chicago Gas—SesN Y sto ck Ex ob
Oon 1VBH . MAN 1 »5« »k N Amsterdam’ Gas, Com. 89*4 Brooklyn UnGas—N Y St ock E xoo Cicero Gas Co 1st6s......
WoroeM*‘rfMaaaiTr Com 18 19 Pref .. 08 1st con 5s—N Y Stook Exch. Inclnnatt GaaA.Coke.. 199-
Preferr®6.......... 101 108 1 latconaol 5 * ., $104*4 105% Williamsburg Gaa—lat 6s $101 108 $ANnd Interest’ tPjg°e are j



Mar4 « j iHb CEIIONICLK—bond PBICES (5 pages) Page & 417
Frvce Wesk’ Range Price Week's Range
BONOCS. uO  Friday Range (?r I sincge BONDS. §a| Friday Rangeor i sincg
’ ' i

1.Y.BTOCX EXOHANG Mar. 3. LastSale. |4 Jan 1. N.Y.STOCKEXCHANGE Mar. 3.  Last Sale. Jan. 1,

9f JtES ENDING M liu 3. . . Wbbk Ending Mas. 3 . . .
Bid. AtJc. Low High. R0o. Lore. High Bid. Ask. Low. High. Ho. Low, High

Olsarfleid AMah s« BKA4P. FlintAPareMg 6a... 1920 A-O *123 13834158 Fel) 08 lal 138

CIAKiCe *x1 oy lat consol gol 1989 M-N 101 Sale 101 101« 11 10034 10134

03 A Can 15‘1 Sgtrrec -lgju J-J3 . 84 84" m ST** Pt Huron Dir 1stg 5a 1989 A- O 101 Feb'ss 100 10Q

OCCA StE-G fs; 9S J-D 02V 0i S1K 08 FlaCen APen 1stg5s..1918 J-J ccccce
Calro Dlv 1st g | 3w J -J ~ Dec'08 1stland gr ext gold 5a.1980 J - J T

1EDIt 1stcol trf4ft |998 M-V 102* Sale* 102 102 1] 005C103H Consol gold 5s............. 943j -J

Reglstered ................. M- > 90 Mar*03 FtBAYV B Bge. Set StLASF. e

rACol Divi« k4« m o M-S' Fort St U D to 1stg 43481941 J -J 105 Mar*98 1

W Va! Dlv latg 48.19-; J-J 87 Ang'CsS FtW A D C—Istg4-08.1921J-D 85 Sale 8534 .
CtoW iMDIf latg4a.1003J - J 95/ Pel) *00 05 9534 FtW A HioGr 1stg8-4s.1938 J-J 68« Sale 6394 46 62 ChAi<
Ctnl 3tL A C I»ig4g. I936618 F1 103 Feb*99 102 104 Fulton ISler, Set Kings Co El

Registered Kt Gal Har ASA. Set 3P Co.

Consol_6s. .19«0;M-N al HAD of '82 1st 55.1913 A-O 101 103 10034 10134 0934 102
CliiS A Cl con 1stg 5a.1928'J - J 114 Oct.’07 Ga A Ala Ry 1st pfg 5a.1915 A-O ioe«....... 100 Decf98 .m
JndBI J; W lat pf 78§.. lOOQ J-j 107M Feb '07 Ga Car ANO 1stgu g59.1929 J-J 100 Jaa.'ofi 100

Isd A W 1at pf 5: X. 1Ji Georgia Pacific. Set So Ry.

fto Xk Seat tat con 0A-U 80 Sale 38 8634 U 83 8834 Grand Rap A Ind. Set PhCo.

Income4s . . » | Apr 30 SO 1* 338 83 H anA8tJ. SetCBS Q
51CC Alled lata f 7 1800(M-N 102 ...... 10234 Feb *09 = 102 10234 ousatoalc. Set NVNHAH.

Consol 7a................ ..10143-D .., 1S7H Dec *06 Hooat EAW T let g58.1933 n-N 10234 104 10S 108 9734 104

Coraol sinking fd 7a. 1014 J - D Ilona A Tex Cen. Set So P Co.

General consolgoldea 1934 J -J 13344 Nor'98 I Ulnols Cent Istg 4s .. 1951 j - j 112 35 1%34 113)4 112)4
istered.......... 1034 J -J I Registered. 195 111 Nov'

CAS it MCCCA 17a.1001 A- O 1083* Feb *99 - ]108H 10834 lat gold 334*.. 102 105 Jatu’'yo 108H 1*0%5**

CELor AWhbcon lat 5a. 1933;A-0 107 Dec'98[> p:a egistered . 7 102 10234 Apr.,.y»

Cisv k Marietta. SetPaHR. 7 b e lat gold 3s sterlmg

Orr A Mahon Val g 5a..1033 J -J ISO Feb *90 128 130 =Registered.........

Registered.............. 038 Qa-J Col! Trustgold 4a 107 107 Feb *99 10534 107
ffier k Pitta. St* Penn C Registered., 1952 A-Of 104*4 Jam*99 104M 104M
Col |d|d latg 3-3-4a 1047 J-J 8844 6734 64 60 N O A Tex gold 451958 M-N 104 10434 104 104 32 103 104)4

latg U .o 1047 J-J = 7 434 Feb *99 74 76 Registered ... ..1953 M-N! 101  Mar'H®

OCol A Oth Av. SsaMetStRy. CoU tr 2-10 L1904 J - ! 100)4 Sep.'98

Oolam k Greene. Stt So Registered............... 904 J-)

Coi U VATol—Con g 5a. 1031 Western Line 1stg 4a.1951 P- A 105 104 Feb *99 104 104
JPM i Co eng efa 685 pd 7434 SiJ* 7434 76 sj: to so Registered... .1951 F-A

G.g. 9*. JPM ctfaatpd. J-D SO Sale 30 30 31 80 34 LOUISV|IIe Die g 3H« .1953 J- 1 OS* Sale 9734  9SH 110 *93m 'Vsk
Gen. Hang. 4a, do ...1096'J-J 56 ... Keulatered....... . 53J-J

Registered. do..........1003 J - J St Loots DIv g 1J-J 88 S3 bl 81 8334
Ool AOn 34d. SWBIO. Registered . J-J L
Ool Conn A Tern.. Set SAW old 3H«. J-J 9834. 97 OSH 138 *94* gk
Oocn A Pas Rtva lat g 4*.’43 A-O; Registered. ol J-J
Dak_AGt So. SItCMASIP. Cairo Bridge gold 4s. 1950 J- 1>

’alias A Waoo. Set SI KAT. Registered,. 1950 4 - i>

Aei Lack k Western 7s_10<>7 M- * 4 *8, Middle Dlvreg »0i F- 4
gyr Bing ANT Ilat 7a 1006 A- O 'ISM 1*8 J-lr 081~ Spring DIv 1st* 334s.1951'J - J
Horn* A Baser lat7a.10U I>1-N ' t«« fob *00' = Registered .. 951.3-J

T, ..1000'J3 -J stop.fog e ChWS8tLAN 13634 Feb ‘00 120 126H

7a 1001A-«J ‘n«34. 11034 Jaa. 0 * 1*034 11034 Registered ,*,,. 123  Sep.'OS

lat con guar 7a,.......1015J - D ' U#J*. *99 - 'jjm us Gold 334».......

Registered.... .*,,1015J -D ' .08 Registered . n
mT Lack AW Wi 6a,.1031 J - J b 168" 188+1 Mom Dyr Ut g4#.... 10i3< Feb *99 34 10434

Comatraction 5a ,,..1033 F- A * . ein U734, Registered..,..,,

Warren tdta.. .1900 A- O’ 108 Aa# 081 Bebev A Car lat 121* Kebv90 121 m *’

-ei A Hod lit PaDiv7a. I917 M-H"* R?b . at L Sou latga g 4«...1W8! M- .h! 0*44 Dec' 8

Regia* sred................. 1017 34-» V97 - Cerb AS U t« 4s.. .,.,1932' >1- 9 90 Nov'98
Alb AQSaIat eon gtl 7a1006 A-O ' ItSS' *081m Ind BI AW. Sts CCC.% 8t L.

a>* [ * d 1006, A-O! lad Dec A W 1*4g 6*.,..1666 J - j 10334 ....... 105 JatL'ON 10234 103

Gold 6a,. ..19061A- O 11734 sel« 1173* 11734 111714 11714 Did 1A 1* 1st ref« 5s.. 1940 A-O | 10734 tele 106 10734 104 v~ 10734

ftsvUtered. 1006 A-O ... 11714 js£800 U7ie 11734 lot AGt No lit gold 6*.1910 M-N| 12442, 13444 195 12434 135
Ren# A8ar lat7*.....IvOLTI-N * 151 Jm /991 151 161 2d gold 5ft......... 1000*M-H: 04 94 07 93 97

Registered............. 1001; >I-NI. ~ 17777 141  May*98! * 3dgold 4s.. ... 1021 M-S 60 62 Feb'99 60 63
Bel Bit RE is#*. Set Pa RIL to*** Central Utgold5s.1038 J - > *107 109 109 107 110
Ben Con Tt Co latg 3a..1033 A-O 10@ i 06 Ja.g 00; = 00 low* Midland. Sts Ch AN W.

Den Tram Coeon g 8«. 19K? J - J '*106 .. Jefferson Rit. Set Brie.
Mat By Co latga a6a.l011 J - J *10634 -....L .,.., ...... * al AAG R. See L8 AMR.

Oen A BOr Iat gold?a 1900- H-S ''10034 *00347 0834  10*34 W ‘-7 100 , K+n'A Mich, Set Tol AO a
1stCong 4 1996 J J 10034 6el« 100 10034 *5.100 10194’ K CA MRABUtga*3s-i02V A-O
lateon g 434* 01036 3 -0 L. ... 10934 Jah. *09 VA A KCPAG 1stAcoif 5ft 1929'A (o] 79 Sale 72)4 6834
Improvementégkold 5a 1038 J - D, 10534 Sale 10534 106 0 (1%234 !I_(H?A K*c CAPftC. St* MEAT. f

DwMiribD Al P. Ksn«M Mid. Set8tL A8 F i

Das A A Mtun. Set i. h AAW. KentackrCent. Sts LAK

DesM On Ry lat « 5a 1017 34-N 102 Oe«.'08 Keok A Dee M. Set C R

DetMATol. "5«L Kinga Co EI **r A Iatg 30k . 70  Feb '99 65 77

Bat A Mack Ietlleng4a 1995 J-D Fal Bl 1#t gn g 6« aer A.*20 H- g 62 sale 62 62 50 7434
Gold 4% ..o 1093 J - J Knoxville A Ohio. See Bo Ry.

Dsi A lron Range at5a. 1037 A-O 110 Feb*99 »*= 1073* 110 Lake ErieAW Istg 5m10 7 J-J 113H 118 119 11634 119
Registered........cccccoeu. 7 A-O Aok | 5* 1-J 1 no Fob'99 10.)H no
2d Tlea mortgage 6a.. 1016 JF3 e Kortfe omo |at a 5a 1045 A-O 101 106 lot Feb*90 luu 102

Dai Bed W A »Tstg 5a.1038 J -J 0234 Fab/OP L8 A §

Del So Snore A Atg 5a. 1037 J -J HIM M1 Left VftItPa ooll« 5a 1007 M S 104 Ang'98

E ast of Mttin, SesBtPMAM. Regtatered ...... ..... 1007 O N

1iCrVa4 (R &s.SoRr, UhV.Hy 1stgag434s..1040 J - J too*  106H 105>4 10634
Blgir. Jwl A K Istg us... 194] M-NP202 10844 100 3 104M lot Registered .................. IMO'J -J
MiaLea ABB. SetCiO . leth YTerFS/ UtgagSa'04I A O 11344 F*b *00 112* i 1*814
Mm Cort A No. He* Let)ANY RegteUrad ... A Oj 109H J'ly *07
Brie latart g 4s.........1047 Tl- N 125 117 1OH Feb 00 usx ,17 ; L VCoalCoUtgag 6a.. 1933 J 1 96 Feb *00 06**  06**

. «1*134 11034 A00*01 :::» Registered.. ... 1083 J - 1
lie 112 Nor's* . .1 Len ANT 1stgag 4a., 1946 M-N; -0 *8  KcbVoo "orM34 9*8N
121 121 Jen.’00 121 121 Registered 4 M-H
104 10434 J'ne’06 ®<J AN letg lat pfAs 1014 A-O
lat eonsol cold 7a....1030 M- & 143-44 Feb *901 i4s5" iiMft Gold gaar 6a,,....... 1014 A-O 101  Sep.*07
lat eonaoi gold fd 7a..1030 M-n ... i4S Dec*081 L«h A Wilkefth. Se* Cent NJ.
Long Dock con gold 6a. 1033, A- O 11SO 8#n.'0«l Leroy A Cftney Van See Mo P.
Baff N T A Brie tat 7a. 101: J-D 140 Feb’00 ... 10 140 ; I~X A* A PF. See MetfitRy.
Baff A3 W gold 6a.... 100* J - J L RAM Istg 5% 1937 Tr otfi 64 87 3¢ 1 87

Small ....0........... -J Loos Dock, N** Bri
JeffRR 1st £98 gold 5*.1000 A-O'l . ioa ib* Long iaPd—-Ist 000 g 5ft 1931 0-J1 129 122 Jon.*99 190 122
ChicA B 5a ..lon” tt-N! jl14 114 U1lH1U } Utoong 4*,,,.,,,.... 10a
Coni A IR 15t S ga 6#.1099 >1-S General gold 4 1033 v oo 1D Feb 09 06 100
Dock A Imp lat car6a.10u ; - 117 Ferry lat gold 4344 1022 >] s 98 101 Fob ‘09 99 101
NT A Green l.g«a5*.104ft; .7I-Ni 108 109  OetCo* Gold” 4«.. 11032 J - D =100

Bria l«t con g 4apr bds 1006’ J -] 0934 6ela  92H 94 92H ® j Odm 019343 -0

Ragiatered........ 1906 J - J M ftfl R8 19271M H 100 Jan,*09 100 100
lalaongenlieng 4a....1096 J -]  v23484a "fa” *Vsu 92 71%1 77 34, 027 Hep .

Registered..,..,,,,.2090 J - J ) NY aAwBw i es .1083 A-O 1*07* 107'* Jam*09 107** ioT™*
» V8AW—lat'ret'Bal037iJ -J 108+ 100 1gw 100H u :07 I<u Bklyn A Mon letg «=. 1911 (U-8 #116

2d gold 4Me.,,. 7 P-A ) atH A0IrvS ...l e, - IFE 56,V e, 1011 M-S =105

General 1040'f- A ¢l v ysyi 9aw  **; an aa Nor 8b b ]_st(')?ys g go 5#..'83 - 06

Terminal 1stg 104;i si-N lit 0avvs ... ... N'Y Bay Kx IrtgugS«*48 re3s

ReglS 65,000 fttieh. 1048 M -N MonUok Bx go 1945 j - j

W (IkAKaa 1Stga g5« 1943>f - D lot** gadV 10< 16: 9694 101 Tit A Mo Rvv. 3t obi A AIL

MU RU0fNJ Jatc6al910 A -n 122 Dec*99 JI ............. LBA9t LOonong5* rrcerts, 65 Bale 53 72 60 72
Eaeer. A L Sap, SeeCAN W General gold 4a...., .16*8 M-8 894 Sale 6 10 f 10
KareksSprings lat g 6a. 1033 P- A 65 NOV*97 ... e Lin A Nash—Cece* Br7a1907 >1-8 104 ...... 106 Nov'97
BrAT Hletcon6«.....1091;] -J 19134 Jftn.'99 .12134 12°H NOAM I*tg 6f ...,1030 J-J 180 13044 Jan.'\h9 12094 12014

lat general gold 5a... 1043 A-O 105 Sale 10434° 105 j 70 10034 10534 2dgold 6a............ 30 J-J 117 ... H7 Feb*09 117 117
Mt THrnr>n Ist 6%....,1023 A-O B I HA Nash ictg 6%... 1010 J - B )a,. 117 Nov'98
Ert?)I(EI?l?eF:)Cnb glaaz]g 5. 19%8 JA? 6% General Igoclitlj 6s.. e 1080 J - D 19413 11934 I«l 11734 121
- I Pensacola dlv gold 6a, 1020 >1-8 ‘108 .. 10334 Sep.*97
srp.sA So. SetCh MAStP.. 101341 *>T.div late E« 1 >1-8 195 Depc*gs

Be price Friday; these arelftteet bid and asked tbia week, t Bonds due Aogosu

OUTSIDE SECURITIES (G-iybn at foot of 7
Gas ~sfurltle*. Bid. G «t Hf*corltlea Bid. Ask. |
-tty Q»« iNorfolk Ye).. 35 Fort Wftrnc find!—8tc .k 67 74
100 1st 6e 1935............J«J 76 H
'\?/ H AL <F atorla) $o }o Grand Rapids—Stock..... 07 100 j
GMUTibna (GO Gee—Block, 90 1st5s 1915........ FAA ]104 108
1st 6s 1982 ........... JAJ.1105 Hartford (Ct) GamL ..25 t 42
Cboaond G«S(NJ> 8tck 15 Indiana NatAlU Gaa-«tk  Cfl fld ,
.......... J IftibilOOS .... MAN 72 75
Oetlftrl Ga# (Pltt#». ...... . Indiana”'is Gaa—Stock 98 105
1st8s 1920—,.,,MA? 1104 108 j
Bond* be MIP Jersey City Gms nght 210
Omaui Gee (Jcuy>- stk Tgiclede (Wf—N Y Stool
it MAN LafsyeDe &In )t 70 75
eamt* Ga#-Aw N 7 Kxelh. .MAN 78 89 1

t Simla doe April, j Bynda dae Jaaoery. i Roqls daeJdIF* aOption «ftle
coKsgcirrtFg pags”).— GAS SEGUfZTTTIiIS, &c

Ga«ipctriiif*. Bid. Ask. Gna HrcBruUtfla. Bid.
wawnptl W»0 Vei-il* {8 60 gyr'fteGrs—1«; 5a'48.J<kJ 82
1st 8s 1025 ............ JAD 74 75 estera Gas (Mllw) -6
Madimon (Wts) Gsa—StcH 89 85 ii-s« w Y Stook litoh UftL
Irte« 18*«uunnnnnn.. AO |10«H 108 Tele«. Sc Talcpli.
Ohio A Indlana—S/‘ock 56 60 \merican Dirt Taie—NY 8took Bxcta
1st 8* 1938 AD 78 75 V-tjerlcsn Tel A Cab—N\ Block Exob
People* Gas A Coke—N Y Block Each ntrai A Booth Atner— 109 111
PhUadeJphta Co—St* Bo? ton L 1st- oei A Poto Telepb—3tk 57 58
44 47 103 105
5ft 1037 JAJ 04 9< commercial Cable ... ... 185
49 -trainer Union Tel (NY>. 118
Consol 6# 1044 MAS | 88 88 ; E aAre A Bay State Tol.. 76 90
“*r>urnep Ga#*—8tnck. ... 30 | iAnd Kterest. tPrlce] per sb ar«



A1ft LHE (VHKUJN It4,R—BOND PRIONS (5 pages) Pags S, [VOL. LXVIII.
. . Price Week's s€ji Range
trice Week's Range ‘
BONDS Frutay | Range or since BONDS. Frlday, Rangeor *- since
H.Y.STOCK EXCHANGE! £ C Mar. 3, LastSale. 11ji Jan.1 N-Y.STOCKEXCHANGE Mar. 3.  Last Sale. Jan. 1L
. Week Ending Mar. 3. ) . .
Wkkk Ekdimu Mar.3. Bid. Ask.lAmo. High.INo. Low.High. Bid. Atk. Low. High. No. Low.High*
Con A Nnsh (Coo.) ; ' e NBebentuve q4s.. 18901905 D 104 Dec'98
8U Kouu DIv 3fi 83...1080 M-8 i 1D 104* Feb.'99
N{lu&lfA %'\AAll 76* ..1910 -Jo 107 Not'OSi M-N 107* Feb.’99 105* 107*
t - P
AN A Gotn -A 108% 107+ 1077 Febn o0 107+ 109~ M li2x sale 1yaie 1300 110*% 113*
- Wis........ k <
?Jonllfledl i's P OUWTyys o5 Tose 107 05 o6 p LA veoxsale 30+ 300 Dox 193+
WelLtered. -J - bl * 98 9b*
* 100 100* 100 100* Registered................ 1998 F-A 9 90
ggéntsrAB-g?I Ko ibao%ds £:0 11 5 108 sanigo til 112 Mich Centcoli g $¥s.1908 F-A *99%*90* 89 90¢ 88 102,
* 109* 109* 108 110 egistere - )
TANARAM 3ig 45 Tods Mt 110+ 108 Jan/9e 108 108~ Harlem 1st7s M-N 108 , Jan%9 108 . 1.
NniASlitgagSi ..1937 F-A 100* 107* 100* 107 100*10«* Registered ..1900 M-N 105 Man"97
SSAD S 1 33 B ofhes O % Mibeeng lweagid &
- 1 Jan ................ - .
LlelefpéLeég 4 84*18994% '\4 'g West Shore 1st 4sgu.2301 J -J 112 8ale 112** 112* 110*113
TN AT 5 DA ; Registered.......o... 5301 3 -3 <113 11 112% 112* 109* 113
Loais By Co 1stcon 955 1930 J-J 109 Mar’'98 Beech Crk 1stgu g 45.1936 J-J N0 108 Novog
Registered 1930 J-J 108 J'ne’'98
Mahon Coal. SULSAMS. 235 2d d & 3.3
anhattan By oou 4». 1990 A-0 105* Sale 105* 105* () 9 107* R gutgo d S 1930 J-J
Metro ol HI Litg 3s...1908 J-J 110*  tie* 110 117 egistere . -
g 1899 M-N 102%*.. 102* Feb'99 102*102* Clearfield Bltum Coal Cgrg Lo
Man 8 W'ifiiiaﬁ'i """ . 4 J-D I1stsfIlntgug4sserA.’40 J -J 95 J'ly’'98
Market BC By Istg 66,1038 3 -3 GSmall bonds series B..149 3 5
MOoK'ptA B V. SssP MoKAY RW AOgeon Istext5e 22 A-0x 130 131 Feb'99
Metropolitan HI. See Man By. . NoF A Mg 1} >0 Ao
Met St By gen o tr g 5s.. 1997 F-A 120 Sale 120 121 118*124 QrAMont 1stgu g 5s."10 -9
BW>>yA¥t%AV|smgss 1045 J-D 23 122 122 122 125+ RWAOTR Istgug5s.i8 M-
............. 1943J3-D v Oswe A R 2d gu g 5s..1915 F-AS X
CoIA%thAt 1stgag 5s. 1993 M -8 125 127 120 Feb’'99 128*127 Utica A Bllk Rtvgu g 4s.22 J - JS 107 Aug'98
Beglstored ............... 199.3 M-S . MohAMa! 1stgu g4s.1991 M
Lei At &P Flstgn g 5s.*93 M -8 123" 124 124" 124" i*24** 120* Cart A Ad 1st8u g4s.1981 J-D
Registered........ooowr....... -8 NYAPutlstOOngug4s.'98 A -0 123* Dec'98
Mex Centoongold 4s...1911 J J 88* Jan.'99 08* 08* I':‘T(AshlorthAll\S/It'gt?sé I9ﬁ7 A-O ec
1st oon Income g 3s...1939 J'lyt ...... ...... ake ohore ich south— 121 Apr. oft
Sd con IncomegSs '193v- Det Mon A Tol Ist7sI000 F -A 102+ 159+ Fpl[).'99 102* 102*
Bqalp Acoll g 55... ) . o5 . . Lake Shore dlvld 7s.1899 A -0 . 1925 Feb'99 105+ 106+
Mex' Internet 1stoou g 89% Bale" »sjjj "88« 84* 88 Consol 1st 7s.........1900 J-J * Eeb’ x *
Mex Nat 1st gold 3s Reglstered | 100* Feb'99 105> 100
9d Inc 65 ACp Stmbd. Consol 2d 7s. Ut 116* Jan.’99 110* 110*
P B *« Dec’ Registered JD 110* Jan.’99 110* 110*
3d Income gold O fl* Dec'98 ! A4 . N 00 108*
SRR o Feb'sy 38 L
tered........ccooel N - - 5
Mloﬁg(list;euede See N Y Cent. CinA 8 IstgLSAM 875’01 A -0 108* Deo’'07
Mid of N'J. See NY Sus AW KAAGR ‘Istgo 581938 J -J ,
Mil H ByAL8Q:yr g 5s.1930 K-A 105* Feb.’99 103*105* Mahon C'l RR 1st5s.1984 J-J 121 Oct.‘98 .
ML 8AW. SeeChlo& NW Mich Cent—1st oon 7s1902 M-N =112 ... 112 Feb'99 111%* 112
Mil A Mad. See Chic A N W 11902 M-N =105 107 104* Deo’08
MU A North. See Oh M &St P 900 M-8 119*. . 122 Feb.98
Mil &8t P. SeeCh M A s t P .1931 M-S 121*Jne 98
Min A 8t Ligu. See BCB &N 125%Jan.’ 98
Minn A8t L-Istg7s..1927 J-D 140 Jan.’09 145 140 . 100* Feb.’98
1st cons gold 5s.......... 1934 M-N 113 118 14 110* 113 Re J 108 Jan.'98
lowaex Ist gold 7a...1909 J-D 124 125 Jan.'O 125 125 Bat C A Stlstgu g 35.'80 J-D
Bonth West ex 1stg 7510 J- D 120 127 Jan.'99 127 127 NY Chlo A 8tL 1stg48.1937 A-o =107* 107* 107 10'7* 00 108
Pacific ex 1stgold 0s .1921 A-0 130 128 Dec'98 Registered........ccceueuee 1937 A-0 104 Nov'98
MAP 1st5sstds Intgn..’30 J -J N Y A Greenw Lake. See Erie
M88MAA 1stgdalntgu.’2d J-J NY&Har. SeeNY OA Hud.
MBtPASSM cong 4alutga'38 J-J NY Lack AW. SeeDLAW
Minn St By 1stcong 5a.1919 J - J NY L EAW. SeeErie.
Minn On. See 8tPM 4 M. NY A Man Bch. SeeLong Is.
MoKanATex—lstg4s 1990 J-D 93* Sale 93 % * 7* NYANE. SeeNYNHAH
Sd gold 4s.. 0 F-A] 07*3Sale 07* &8% 8% NYNH A Hart Istregé4s. 03 104* 0OL'0 _
Istexten go ..194 M-N  8b 89 83* 84 Convert deb certs $1,000 184 184 21i.78 184
MKATorT Istg 8.42 M-8 ... 87 80* 90 80 90 Small certfs $100 177 Feb’'99 ... 172 177
K C A Pac 1stg 4s....1990 F-A 79 Bale 79 79 75* 92 Housatonlo R oon g 5s. 120* Aug'ot
gal A \_/I_dels(t:gn g 575 1940 ML'\I{I 95 Salei 90 95 85 95 “YH A Derby con5s... i20% Feb '09 120 130*
oone gCogng 7s. | J i eb’

eboANeosho%.sﬂs 1903 J-D .. J 114* Jan.'99 114 114*
Mo KA B Istgug 5s5...1942 A-0 104 106 105 Feb'99 all 101*105 NY A North. SeeNY O&H
MgdPao—lstcon g Os. 199%% M-N ﬁg Sale 114 110 55% 108* 110 NY fOAdW o?n Istg 5s. 18:9%2 D -103* Sais 100* 100* 28 %.%08* ll%g*

TS 1 M-N 114 114*115* Refunding Istg 4s.... 1! M-SI ale 103* 100
TrFLQIStgtSS %S%g M-St 193 95fc 96 15 91* 90 NYRAe is $5, gOOonl% .1992 M-Sil 101* Nov'98 MMM eeeec*
egistere M-St ut. SeeN
1SFtaC0“ %OIddo 18%8 EQ 90* Sale eo Vi* 52 g8 90 NY ARB. Seelong Isl
egistere - NY 8 AW. See Erie.
Pac B of Mo Istexg4s.’38 A 100 100 100 100 107* NY Tex A M. See8o Pac Co.
3d extended gold 5s.1938 J -J 111* Jan.'V 111*111* North Illinois. SeeChi A NW.
Verd V1A W 1stg 5s5..*20 M-S North Ohio. See L Erie AW.
LeroyAC VAL 1stg5s ‘20 J-J Northern Pacific— i
Btzlaé)l(tl\gl,tgtextg 4*51921; I'\:AAN] -1188: ....... 1%8: Eeg gg 18(5)* 185* G%n 1sttRRdALGsf905 21 %1175* ge?gg a2 114* lie
................. - eb’ 100* 107* egistered........ . ct’
SR FORIR (R g S ST B ]
- 105 11 egistere 0 S ep.’

Genconstampgtd gisa 31 A-0 111 111* 111* Jan.'09 110 111* Priorlienr Algg 4s.°1997 102* Sale* 102* fos 350 01* 103*
MlsbsRIdege ISeIeCh 0AAIt Registered .1997 103* Feb'99 103* 103*
MobABirm priorlieug 5s.'45 jj QeRneegr%Ig;eg 08* Bale 08* 08* 52b 07* 70

-J Wash Cent 1st g 4s...1948 92 Feb’99 b(i 92
Nor Pao Ter Co 1stg Os, 1938 115 Feb’'99 112 lie
Mob A Ohio now gold O0s. .*27 J-D 128 Sale 127* 128 125 128 Nor Ry Cal. SeeCent Pao.
ésetneegelrggﬁjnfgld 81193287 84+ sal 151* Fegégg 1(%5* 1§88* NorWls. See OSt P MAO 1M 102 Ineos
.......... ale - ne’
Montgom Dlv 1st g 5s.1947 F-A 107 107 100 108 M-N 130* . 180* 130* 2 iso iso*
8t L A Cairogug4s..1931 J -J A-0 128 Nov'98
Mohawk A Mai. See N Y OA U X 4 E-A 117* Aug'98
Monongahela Rlv. See B A O CCAT Is gug5s....1922 J-J 101 Feb'97
MontCent. SeeStP M A M. Solo VAN B?atgug4s 1980 M-N  07* 8ale 97*  97* *I*7 96M '97*
mgp&gﬁkSE;tATse%'ge"gsp'éo NAWRy Istoong 4. 1996 A-O 62 Sals 91* 02* 170 88* 92%
egistéere -
Morris A Essex. See Del LAW g 199@? % -
N ash ChatAStL 1st7s '13 3-J -181 132* Feb'99 132 182* Nor A Mont. SeeN.Y.Cent. -
sue. +i90i J-J 102 105* Nov'97 IndAW, See COCA StL.
1st con goid 5 A-0 108 108 108 108+ i08* O hlo A Miss, Ses BAO BV,
Ist0s T A Pb J-J 112 Ohio River RR Istg 5S..1936 J-D 103 Jan-'i
1st 0s MoM M 19173 -J 114 General gold 5s............ 1937 A -0
1stgold OsJasper Boh.1923 J -J 114 omo Sout .genlstg 4s.1021 M-N 9 Sep.'98
Nash Flor A 8hef. See LAN Tr Co certfs......... g* Sep 98
NSV\SIJ&DB“SES%QIK‘NY%QH OmA t L Istg 4s........1901 J-J 82 I e o
N J Southern. See Cent NJ. gr,eeé)(,:gIN asveleggf gagscloog J-J 11 111 8 110 us*
NewA Cln Bdge. See Penn Co OreRR A Navoong4s..1940 J-D 102 Sale 10* 102* 05 won 103
NQABNAK'\ﬁer‘LogL%n gs?es. &9&5 AOT Ore SRort Line Istg Os. 1990282 F-A 102 102* 128* 128* 27 128 182
Utah A Nor 1st 7s....... 1! J-J 12s* J*ne’'98
NY Bay Exten HU. Seel I, Gold 5s............. - 102 May'97
N YRCeegqgtAerleldEt Igt7fl. IOO{?V- J_J ﬁi: ége 1%91: Felbl.f)g i%it%i;’: iﬁ 8h L—1|stcoAnSQ 5s 1949 29, 110* 111 110* 1)10* %g 132 1%{2;)4
--------------- on-oura Inc S e 1. 88 88 88*
Debenture 5sof. 1884-1904 M-S 111*  113* Jan/90 110* 113*  Non-ou Inc B A col tr..1940 ° c‘i t * 7 70* 20 «5H nk
d 88 » 70 0
RSB 51581 10 BElRE U gupArme iy
- ep.’ 07 'OF48tP. SeeCAN
No price Friday; these are latest bid and asked this week. tDueJan. iDueJao. IIDueJune. 2Due May. 7 Due Nov. tThese areoption sales.

-OUTSIDE SECURITIES

Teleg. Sc Teleph. Bid Ask.

Brio Teleg A Telep.—See Bust List.
Frauklin. ... 42

117*
Hudson River Telophone 85 87
Intematlon Ocea 15

Northwestern Telegraph 115
NY A NJ Telephone.... t70
5s 1920.. MAN 112
76

(Given

Telffg. & Tsleph.

Southern A Atlantic
West'n Union Teleg—

Bid. Ask.

. 90 95
Y 8tock Bxoh
Electric Companies

Alle heny Co Light Co.. 106 175
Brush Hlectrlo Co.......... 1 42 48
Br'dgprt (Ct) EI Lt Co.25 t 41 45
Consol Electric Storage.. 9 10
Eddy Electrlo Mfg Co. 25 t 13* 15

Edison El 11Co NY—N Y Stock Exoh
Edison El 111Co Brk—N Y Stook Exch
Edison Ore Milling Co.. 4 0

Edison Storage Co 24 30

at foot of 7 consecutive

pages).— TELr & ELEGTRIG, die.
Electric Companies Bid. Ask. Electric Companies. Ask.
Bast End Eleitiic Light. Toronto (Can) ElecLtco 130 138
Electro-Pneumatic.......... UM 2* Thom -Ho*ietWelding Co. 100
Fort Wayne K,ec. Co..25 4c 8c. United Elec LtAP Co pref 12 18
BoNdsS..oooeoviis e 90* 97*
General Electrlo 1= —N Y Stock Exch Woonsocket (R 1) Ei Co.. 103 105
g)ref .—See_Boston

Hartford (Ct) ElecLt Co 180 140 anies
Hartf'd(Ct) Lt&PowCo025 t 0 Brookl n Ferry Stock.. 48 48*
Mo Edison Electric. . 22* 24 Bonds 58 . $ 09 99*

Do preferred 00 01 Metropolitan Ferry75s 108 110
Narrsi an (Ctrov?EI C0.50 tx84 NJ ANY Ferry—Stock.
Wew Elec Lt Co 185 1st 5s 1948............. JAJ 5108 106

Rhode Island Elec Pro 0 x118* 125

8And interest. tPrlce’per sh arejj



Vi 4 180.E:

Price, Week's
BONDS. g Friday, Range or
a.Y.STOOK.EXCHANGE S Mar. 3. Loti Sale.
Wess Ending Mar. 3. *
Bid

P acCoaatCo—1st g55.1940 J - D ..cccoeeeeent
acof Missouri- See MoPac,
Pmnfma U tsf 4 *s-...1917;A-O 105 .....
sTanbaidygbi.. ..... 910 M-N .
PeonCo gn 1stg 4}< 1J3-J . 117 114*4 Feb'99
glstered ................ ?21: ‘i\/l J 110 J'ly’'98
3 *acol Croatreg. 1937 -9 102 Not*98
F CCA3thongag44s—
SeriesA............ ..1940 A-O!l=11 114*4 Jan/99
Series Bguar 11»4 Feb'99
Series Cguar. 113 Not'93
Series D 4s st 10? Dec'93

1074 Jan/99
109*4 Apr'97

Ask. Low. H|gh No.
107 6

1384 Jaa/99
14i Nor*98
ol 112*4 Apr-97
Registered...... s 1932 A-Ol
Clev APittacons f 75,1900 M- 107 May*9
Geng #g4H*»<<r'aA.1943 J -
Sene# B..............1942 A-OI'
Kris APitting 34* B.1940 J-J
SenesC,...% oooeeenns 1940 J-J |
GrRAX exist gagtn"s.1941 J-J
AUe% Valgeo go g ls.1943 M-8 102 Nov'®?
Bdgegeu gog 4Ms."45J - J
FennER 1streal eag 4s,1923 H-N 108'*May'97
Con sterlingg 8s..... 11905 J-J
Con currency 6« reg.,.1905 Mf
Cong 5-.. 1919 W
Reglstered 10
Cl&?vlar Istgng44s. I935 tt-N
ONJBRACangeols/IOU U-s *117 115*4 Feb/99
ORRRABgeIstgo4sg *36 F-A
San A Lewis Istg 4* 38 J-J
Fensaeoia A At. LA Nash
Peo DecAK Istgflstrrec/20 J -J ... 101 Feb'99
mrans Dir 1stg«* trree/20 M-» 97 27 9
8dg 5s trrec Istp4..1920 M- Wi . 90 Dec 98
P#0 AEast. 344COCA StL
Peo A Pek Unlit* 8s...1031Q -F 191 120  May 99:
2d g 4)4*,. Feb., 1921.M-N 90 90 Sep.03 ..
Pine Creek'reg guards. , 1933 J-D 137 Nov*97 ..
PittsCIn ASt L- See Penn Go.
PCCA StL. See Pena Co.
Fitts ClotATol!istgfis.. 1923 A- « 107*4 Oct-'98
Plus AConnellsr. 344B AQ.i
Fitts Ft WA Cb, 344 Penn Co.
Pttts Jane 1stg 851922 J-J 121 Nov'98
PutsA L Brt*-2d g 3s .. 102* A-Ol
Puts McKATo—IstgaSs ‘32 J-J
2d goer fi#.. 934 J-J
MaKee A B 7 1st g fie. 1018 J - J
rttu PAr 1st g 5s....... 19103 -J . .. 90 Oct,*98
PlttsSh ALBIst Se 1040'A-O ... » U3 Jan,’99
1stconsol.gold.5s....... 9J-J J'If *97
Pitts A Weat 1stg 45 J-J 98*4 - 99 ya 10
JP MA CocertS*.......... 99 Feb'991—
Pitts Y A Ash 1stcon 5s1927. M- N
Qeadtng Cogen g 45...11997 J -J 8814 Sale  90*4  39*4 1157
A Regse#l ............ 1997 J -J
Rensselaer A 8 tr. $44 1) i If.
Blob A Dan. See ‘South’ Ry.
Rio Gr West 1stg4s ...1 39 J3-J 94*4 Sale | 94 9474 183
BJo OfJane 1StS?M g 8» 103® J D; 10244 Feb/9*1 ....
Rio Gr So 1st g SMis. -J 7294  79*4
Roch A Puts. Set B R A P
Rome Wat, AOg See'SY Cent.'
alt Lake C 1Stgif Os.’03-13!J -J
tJOAGt Istg3 'Ms ,1947!'"] -J 83*4 83 84
8tLAAT 1L See Ilhnols CenlL
fitL ACal. $44 Mob AOht.’
8t L Alnn Mount. See H P,
fit LK O A N. 3*4 Wabasn.
fit uH r See T BRAoffitL
SILAS F2dg8*ClIA ..1900 M-N :m ... * 114% 1147
«idgold Os Class B -.,.. 1900 M-N 114*4 Sale iu m; 114|S
2dgold «= Classa......... 1900 M-N; 1tile 1~5 114~'Feb *99
lit g6t Pierce CAO.. 1910 |:.
General gold 8* . L1381 3-3T1 i«8M Sale* 1ro1v g
General gold 5* - J* 10T ......... 10874 10'H
Isttrustgold 54,...... A-Q ito® i—mm 105 Féb’99;
rt8AYfIBd* ntgo» 19t0 A-OI*107*4 U2 105 Oet.*97
Kansas Mid 1stg4s... 1937 j - D
fitLA 8F R&g 4a.. 1906 J-J -H Sale ; S8 88
Southw DIv 1st #5*.,. 1947 a- O 100 Sale 1100 100
ft L fio. See HUnols Ceat.
OtLS W Istg 4* bdofs.IP'iy «- m 9114 3-ale i 90U 0344 450
.2d g 4* lac bond etfs.. 1989!j -j* 5379 gal« fit*4 51 071
fit Paul City Cab. eg 5«. 193713 . J IOfi ......... 00 Nov‘97
Guaranteed gold Bs...1927 J - J
-tPaul A Duluth 1st 55.1931 f- A 120* 135**1130** Feb*99
3d 5s.. 113 t15 118 Feb‘99
1stco g 98
fitPaul M AM2d 8«___1009 A-O e1*1*4 ...... 124 12i 5
Dakotaext gold fle 910 m-N *131a 195 1« 1
1st consol gold O l938j .j 139V4 Sale 139*4 139*41 5
Registered, .1033 31 . 13744 Fob *9®
Re ucedtogold A4 10HJ -3 U3 8ai« 1137 113 10
Roistere 1933 -Jj 108*4 Mar 9*.
Mont Ext 1stg 1037 J-D 105*4 Feb '99.
RegUtered . 1937 J -f) 04 Jan/99i
Minn Colon Is C 1939 .J 99% Jan.*98
MontC 1stgu gfi 1037*J3 -J . USO Oct-'90
oooe, J-J .. .Ins Apr*97
B 713-) Its ... us Krt-99
Registered .. 9371.4-y
KM 1stdlv 1Stg s...1908 A 113w 113*4
Registered.. 8 a
Nordlr Istgts 8 A
Registere [a -
Will A S F 1stg 5s....1938!'J . Ao0g'98
Registered.......... 1938 j -
ft P A'Nor Pac, See Nor Pac
fit PA0'XOlty. 3e* O8tP MAO,
8 Fe Pres A Ph 1st g 55,1943 M-H
fitAAAP, SeeSoPae. Co. 1
tF AW Plstif s 5s...10101J -J 100*4 Oct,'97
«No price Friday; latest bid and asked tbl* week . T Due Jana,

OUTSIDE SECURITIES

(Oivbk ax foot of 7

THE CHRONICLE.—BOND PRICES (5 pegs) PACE4

Range * Price Week's
since BONDS, 3 Friday, Range or
Jan.1. N.Y.STOCKEXCHANGE S1 Mar.3. Last Sale.
Week Ending Mar. 3.
Lovo. High Bid. Ask. Low. High. No.
105 107 8av F AW l1stcon g0s.1934 A-O 128 104*4 Ocfc/97
1St g 5S..iiiiiiiiiieciinns 1934 A-O 125*4 Feb *99
Scioto Pal AN E. SeeNor AW
Scab A Roa 1st 5s.......... 1920 J-J 10444 Feb.'98
114*4 H 6*4 Sea A B Bdg See Bklyn EI.
Sod Bay A So 1stg 5s5...1924 J - J
So Car A Ga 1stg 5s.. ..1919 M-N 104*4 Bale 1 104*4
Southern Pacific Oo—
114*4 H4*4  Gal Har A3 A 1st g fis.1910 F-A 107 Jan/QS
110>4 116*4 2d g 7S i, 1905 J-D no
MexAPacdlv Igtgos/31 M-N 104 Sale 10344 104
Hons AT C1stW 7s.’03 J-J
10774 107%4 Istg5siIntgtd...... 1987 J-J m 4 ul* 1S
Cong 8s Intgtd 1912 A-O 112 Dec'®8
13814 13394 Geng4daintgtd. 1921 A-0 90 Sale 89*4 00
Morgan'sLa AT 1stg Ss 20 J-J 120H Feb.’98
Ist 7s 918 A-O 139 Jan/
NY TA Mexgu Istg4s 12 A-0
Ore A Cal 1stgtdg 5s,1927 J -J 103 6&lefi 103 103 15
SAAAPassistgng4s.'43 J -] 85 sale 84 86 980
Tex lf\ N SI 1st 7s....... 1905 F-A 110 Dec'98
Sabine dlv 1st g 0s..1912 M-S 106*4 Noy'®
Con R5S........ 9°%1527% J-J 105 104*f 105 73
SoPofArgu litg 8s."00*10 J-J1 110 112 Feb *99
SPof Qai 1stg 0s.’05-12 A -O 118*4 Deo0'98
1st oon guar g 5s,.1937 M-N 102*4 Nov'93
Stamped...... 1905-37 M N 108*4 109
A AN W 1stgug5s.1041 J- J 09*4 Sale 9874 9974
8 P Coast 1st go g 4a..1937 J - J
8Paoof N Max 1stg8s. 11 J - J 11874 Nov’'98
Sooth Ry—1stcoo g5€..1994 J -J 105*4 sale 1064 100
Registered................. 1904 3 -3 98 Oct/98
Mem Dlv 1stg 4-4*4-551996 J - J 107*4 Jan/90
Registered......... 1998 3 - g
B Ten reor lien g 4-55.1938 tt-S 106 Sale 100 108
Registered.. ...1938 M-S
AlaCan R |stg ‘8% 1918 J-J 112*4 Aug'97
All A Ch Air Line Ino. 1900 A-0
99 101 ColAGreenr 1st 5-0S.1916 J - J 118** 8ep/98
944 97 KT VaA Ga 1st7s,...1900 J-3 104*.... 104«4 Feb/09
Divisional g 5*. J-J 1i16*4 .... 117 117
Con 1st gb5s.. M-N 110 Sale 110 118"
Ga Pac Ry Ishg J-J 124*4 Feb.*99
Knox A Ohio Istg J-J '120 120 120
Rich A Dan coo g 8s. 1915 123 12374 123*4 123*4
Equipsink rand g 5s.1900 JM é 101  Not'Wi
Deb 5s stamped .... 1927 A-O | #107 104*4 Dec’'08
.................... Y.rgu&laMld gen 5s5,..1936! > n! 11)1*4 112 112
Gtd stamped—-...1938 U-N no 110 Dec‘98
WOA W Istcy gu 4a. 1924]F-A .. 90 Feb/99
West S C 1st eon g 0s.1914jj - j . 119  118)4 Dec'98
3ANAla. See L
Spok FallsANor Istg fis.1939 -1
Statlal Ry 1stga g 4m».1948 | -d
sunb A Lew-See Penn RR
S/re Blag AN Y. See DL
113 113 ‘frer AofStL IsIff 4*ts/39U (e} -118 . 111*4 Doc’98
L 1steon(Old 5a.1894-1944 f-A em *4. 110 Dec'98
98 00U St MBgeTergag 5s. 1930 a-0 108 OCL'0
®8i4 9944 Terre Uaute Blog Rgng k-J*
rex ANO. Setfio 0.
0544 80*4 TexAP RyBdlv istg fia. 1905 M - f| 1054 1054 Dec*08
. Istgold 5e............. 000 j -d ... H3*4 118 114
3d§0|d loo. 5s. Dee...2000 Moh 523%4 Sale 52 51
1 Third Av 1st gold 5s (] 12514 Fob '0®
91 94UiTo! AOC IstgSs.. 105 100 Feb.'00
103*4 10414 West'ndlv 1stg ft 103 108 Dec'98
78 73 General gold 5j i 70
Kan A Mistga g is...1090 A-o 85 ..... §5'* "acw
rot PeoA w Utgold 4a 1917 J-j 79*%4 BkJ® 70 TOK
TStLAKO 1stgfi*tr.1810 j - D 103 Sale 108 104
88 84 Jj flstsr A Del 1stog 5s. 1938fJ - D 100 103 09*4 Fob '00
nlon Risv. Ste Bklyn Klev
Oon «(Ohla lit g8* ...19 -0
Un Pac—RR A19 g 45 1947 J J 104*4 Bk 1 1044
Registered........ 1947 3 - 10474 104g
un, Pac—Tr Co etfs g 4eax M-N 88 Feb. .00
lit 11444  UP DAG isteg Set*re/30 90 Bale 80
114  1144]! UniNJ RR AO Oo. Set Pa RR
| Utah A North. See Ore 8 L
Utica A Black It, See HY Cent
122 194 y er Val tnd AW. Set Mo P.
107 109*4' Irgtma Mid. Set Sonth Ry. §
105 105 ji W 39,5 RR Co Istg 5s 1989 AI N 115 fialo 115 115
d gold 5* .. 103 05 Sale 03 08
Debenture series A 1939 J -J
83  gg*4lj  Series R . 1939 J -j 8«4 Sale 30" 14 81
98 100 Istg 5 Dei AOWEXE 1041 j - 105 Bale 1074 1084 23
StOlie* Bridge Istg g%’ 1006 A-O 112 Sale 112 112 8
8414 93!i Warren RR. "See Del L A
40S 55h Wash OAW. St* Boathe
. West N YAPa—Istg 5s. 1937'J -J 110*4 1104 1104
11 Geo g 3-*#.. .1943 4 -0 57 38 804
190 122% Income 55 Aprll, 104 5 Nov 174 204
113 115 West No Car. See Booth Ry.
........ Western Pae. AssCent Pan.,
121 12414 W Chic fit40-yr Istcu rSleH 1Ji-N
134*4 1*3*4  40-year 00a %ee . 103rt M- N W9 Deo’97
188*4 139*4 West Shore. s’ .
13744 137M -V Va A Pitts. See BA O-
U 2-4 113)4 W YaCentA P Istg O0s. 1011 j - ] 113 Jan/99
Y meeting A L B 1stg5s.1928 A-O 108 108
1014 I10fi* Trust Co oertlflcatee.. 1044 Doc'98
104 104 Wheel DIv 1st gold 551928 L-J 9874 984
Exlen A imp gold 5*.,1930 F-A 024 Mar'9»
Wilke* A East- SeeS Y 8
. WII A Sioux F. SeeStPM A M
113*4 UP Winona A St P. SeeC AN W
WlsCentOo 1sttrg 5s ..1987 J- Jj 84 Noy'97
111*4 118*4 Engraved trust osrtlSeate*. 68*4 g*1* ©O74 694
Income 3a.....cccceceeee.... 1937 MM e........ 74 0 0
GAHAHLRCTRIC LIGHT BON DR
Atlanta G L Co 1st g 5*.1947 J-D
B?# UGas trctfs s fg5s.."39 J-J 014 Oct~'»8
Bfcivn U Gas 1stcon g5s..'45 M-N 4 -
ChGLACCo. Sm PGACCo 14 1174 119
Columbus Gas Istg 5s., 1933 J-J
(Con Gas Co. See PG A 'C Co.
I'Detroit City Gasg 5s.. 1023 J-J1 90 salo: 964 96 96

tDoeJaJdy, 1 Due March/ 1 Due Jan.

Ferry Ooraysnl#*. Bid. Ask. miftccitaneotta. Par. Bid. AJ* Milace llaneona. Par. Bid. Ask.
1(7 1 BH Ferry—Brock. 74 70 Am Air PowerOf NY ,100 5? 80 Amencan screw .....250 t115 140
Bonds 5s of 1®32.MANf100 |oc'x tmarlc'n Axe ATool.100 80 - 31 Am fioda Four—Com, 100 5 to
NYA obrtken—Stock 584 60 Amer Bank Note Co0...50 t 10 41 1st preferred ....... 100 53 5H
Ist 54 Tfity.............. 98 American Beet Sugar.. 34 3l 2d preferred... 1100 10
IfYA9 BTrans A Ferry 20 30 E'refe r r e 82 81 Amer Steel A Wire—See 8t'ck EkI t
Bonds 5s of 1908.MAN f 8* 93 American BrakeCo.. 100 111 117 American Surety__ ..50 210
10th A 23d fits Ferry..... 9! Am Car A Fonsdry 384 33 Amer Tin Plate—Ser Stoc k Ex. Llst
1st caort 55 1919...JAD }104 106" Preferred . it Preferred—See Stock K xch. L 1st.
Cnlot, Fesrv—Slock........ 474 17K Subscrip?lons..... .. 94 [00 Am Typefo'rs—Stock,100 53 55
1st 55 1@S0. ........ MAN 1} 98H Amer. Caramel—Com — 0 Amer Sewing Machine. .5
!Buyer rays accrued inter# St Preferred. Amer Strawboard... .100 *334
Price b”r’share. tmer Malting Co—See 8t ock E Xlist  Amer Wringer com 00 101 102
truer Pre»« AMoe”i. .100 100 105 Pref.... . 114

I Ronds due Nov.

iUlscellnneonst Par.
\mer Graphophone.,

Anderson (John) Tob. 100
Automatic Vending... 10 ¢
EIarneyAftm Car-Com.100
Preferred.. ..100
«e 1942 . »JAJ
rt(lergtloA En Phi 1.

Blackweii s DurhTob.25 t

Bliss Company—Com..50 1 58

Preferred ...
Bond A Mort

..to f
10

419

Range
since
Jan. 1.

Lote.HxgK
125*4 125*4

1024 108
110 1104
1004 10494
107 1114
8794 90

13@* i89

97 10
774 88

108** 10574
1094112

100
920

109
99K
1034 1064
1074 1074
100 108

1044 10474

119

Llo
00

7«4
100V

1024

1044
074
«1H

10874
10474

0
024

11s
100

113
104

1104

954 074

*ThWo arc opBon salea.

consecutiv« paam).—FERRY £ MISGELL'S.

Bid. Ask
ism 13
13 134
11 13

24 4
98 37

79 82

103 108

list™

%
13 s
65



420 THE CHRONICLE.—BOND PidOES G pages) Page 5 [VOL. LXVIII.
H g Price Week’s Range
BONDS il Flr?(;;i/ R\elivrfgt gr.M Rsianné’: S O%OND%HANGE I Friday, Range or sincge
. ) ' N. Y.STOCK EX ! 1.
N.Y.STOCK EXCHANGE £ f Mar. 3. Last Sale. ) Jan. 1. Week Ending Mar.3 Jfar. 3. Last Sale. Jan. 1

Wikk Ending Mvk.3. Bid. Aik. Low. High. .Vo. Low High o M-N Bid. Ask. Low. High. Low High
D«t Qu Cocon 1% k 5s.. IMH K-A 94  Aug'08 bl valley Coal 1st g 08,1920 M-1J
Bd K Il 1it couv g 55..1910 M -8 110* Sale 11 * no* 28 uok 112k Procter &Gamb istg bs.

16t 0n K 35 o 1005 3~ 3 192% Sale 122% 122% 3 120% 12aw oo Go 1540453 g%mp 73D
= S! I BV 159551040 A- 0 113* Ine's7 § Yuba Wat Co con 565’ 23 33 101 Feb'e7

................... S. -
mq Gas LN Vlstoon Kk5a 89 s SlzaxaRopeat&Toistsg e Joae A 87* sale 87% 88 84% 90%
* * * 0
Sl Qe B 32 1o o ns us A0 MRSty p  SOTSHe S ST Ber S
R'Civho Gas Co 150 54 %9215’15 0 TR T v 1stg0s- 7 MOT 106 saie 106 TSes  don 130
* con s... - e 1
LaoGaa- LCoofStL?stg 3a 19 Oo-Mm 108 109 109 109% 10 107 109*1 gla%mCDNIIVC]éStlst oo s33 3D ) )

Small bonds. .. spoiass Q°F! Do Bar CA I Cogug 0s.'10 F-A 103* Sale 102* 103 90 105
NPy °g%af M-N 111 Nov'g7 US Leath Co s f debgds, IS M-N 118 Sale 118 18 110% 118

9ug J- I» 107 107* 107* 25 107* 107* Vt Marble 1stsf5s....... 1910 J-D )

3d gtd u6s.... 1904 1297 120 120* 34 124 126* West Union deb 7a. .1875*00 M-N 103 Nov'98

1st bonsol it 6 106 Dec'9s Registered........ 1875-1900 M-N 105 Mar'9s

R?{g;g'tggegg’s Debenture 75" 1884-1900 M-N

J-J e ... uo% 109% Feb’09 .... 109% ill* Registered -
ShClACKe 1Staug s 879 -0 = 56+4086 108+ 1Us* 107% 109 Col trustcur 55........ 938 J -J 114% 115 112% US*
onS L= staug g Mut Un Tel s f'd 65... 1911 M-N 112 112 112 112

S A F Ch latgug0s.'05 J -J 100 Feb’99 100 100 :

N?u uel Gas 1st é;ugs 1947 M-N 100* Feb. 9w 105 107 Northwestern Tel 7s....°04 J - J
Wesin Gas Co col tr g 5s...'88 .TIN 101 Mar'08 WhLEAPCCo 1stg5s.’19J - J

U. 8. GOV. SECURITIES. (For da|| record seeseventh ga Q@ V receding.)

MISCELLANEOUS BON DS. *
* * % 20 104* 100% U 8 2sregistered— Optional Q-M 99> ....... N 99 09

AArTcliaElcs)tl_é))fl_dceoll)t%%‘lslt}cg)48 [glu-% Z:II.-(())G4 sate i%%)* i%%é 1 106 108’9 U S 3s registered 1918 107 107* 1070* I<>Z* 5 106* 107%
K Be O Gen NI T U S 3s coupon 107% 8ale 100% 107% 320 106% 108

m B reMto 15t 6 05, 1015 M-N o7 90+ 45 85% 90 U3 4s registered 1119 11 11 1129 1 > 112

- U S 4s coupon.. 0 (] ( (] )

P Al S A s0 sae o8 s0 0 srk ok E g EE I e Lot 1

U S4s coupon o 8% (]

{’/I)?Elgj)glABtYdOngS% I015 J-J 109* Feb'07 U S os registered 112 112: 11 % Feb 93 1U%111%

Non-cum. Incomes 5s. 1907 J - J U S5scoupon.. 112 »12* 111* 112 H1*113*
Clearf BitCoal. See N YCJtH U 8 4s reg certe( 103% ...

Col CA'l Istcon g 6s... 1900 K-A =100 ... 100 100 a 100 100 STATE SECURITIES
ng":‘)oﬁ["’fcog”gss 1909 3-J Alabama—Class A 4 t05.1900 J-J 109 uo 110 HO 110
Col Fuel Co gén goid 6s. 1910 M-N 103 Nov'98 . ug’

Col FAICo%engsf 55 1943 F-A 87 Sale 87 87 21 86* 90* J 108* %gg Elep"gg
Com Cable Co 1stg .2307 0-J 103% Nov’'98 Class C 4s. J 100 ov
Registered 397 Q-J 104 Feb.’98 Currency funding J-J 100
egBarde, 5;\“,“";55(3,6‘, Dist of Columbia—3-058.1924 F- A 117 118** Nov'98
D Can. SeJeRR bonds Louisiana—New con 4s..1914 J - J 109* 109: 109: 1 8% .
Dot MAM Idgr S*s SA. 1911 A-41 19 20* 20 20 5 21 23* Small 109 100 109* 109
mrleT ATcoltrgsf5S...1920 J-J 110 Jan.’99 no 110 Missouri—Funding. ..1894-95 J - J ) i
Or Ely Coal A 0.1st g 6s. 1919 A -0 95* Jan.'97 Nortn Car—Consol 4s... 1910 J - J 104** NoV’'98
Hack)(NatReor Istg5s.1926 J - J ) J- % 130 128 Feb08
Head BCo 1stsf g6s...1031 M-S 111 Aug'97 9 A- . eb.
Hoboken LA Ig5s 1! M- N So Carolma—4*s 20-40. 1933 J-J 104 .

1 Steel Co deb5s....... J-J «105«.. 00 Jan.'09 90 99 Tenn—NewsettIem t3s.1913 J - J 7% 97* > 98~ 98
1 Non-conv deben 5s. A-0O 70 Apro7 J-J 95 95 EE-S)
Iron Steamboat Co 6s...1901 J - J V|rg|n|a fund debt 2-35.1991 J-J 83% 84% 85 Feb'09
JeffACIear CAllstg 1926 J -D 107 May'97 Registered J-J

3d b 1926 J-D 80 May'97 Oa deferred bonds.

Knlck Iceé s.1928 A-0 UOO 100 I100% 15 98* 100* Trust receipts stamped —

ad Sq Gard’ nlstg Ss 1910 M-N 102 J'ly '97
M etT AT 1stsfg5s.1918 M-N UNLISTED *BONDS. . 66 -

foh Par Car &6 1505 S5 MY b9 108 103 ALch JCo & West 06 ir i e s
5s."42 M- 8 103 Feb’'9

mﬁplj’neq’eclar > lSt ¥ SU B & O pr lien 3nts (wi).1925 98* Sale 98* 98  90%
N at StarchMIgCo Isths 20 LI 103 103 Feb'90 103 104 Iht nuort 4s (when iss).1948 99* Sale 99 18%*

wpt Nows SAG D 5s. 1990 J - JIj Cen.Pnc M.3*s (when i*s'd). 88 Sale 83 89* 259 88 *
N Y ANJ Telgen u5scy.’20 M-N_, Istmtg %When issued)........ 101* Sale 101* 101%i 105 101* 101*
m Y AOntLand Istg 6s.1910 F-A] gotltAngLu\}v S ?engfssued) 88 Sale 27: 0m8|g"é;‘|421 80* 88
NoWestn Teleg. See West. Un. itts est 5s tr ctfs........ . .
Peoria Wat Cogg H*.. IKH9-19 =011 Pac.col.tr 4s (wheniso 85* Sale 85 35*1 82 85 85%

+ No price Friday; these are latest bid and asked this week, t Bonds due July t Bonds due May. i Bonds due April.

1BondB due January aThese areoption sales

OUTSIDE SECURITIES (Given at foot of 7 CONSECUTIVE pages).—BANKS & MISCELL’S

Miscellaneous. Par, Bid. Ask MIHcelliineouH. Par. Bid Ask
Carter-Crume—Pref. .100 55 75 Liberty Silk Mills 00 75
80 Preferred . 85 100
Cent America Tr'nslt.100 * i iLorlllard (P)—Pref...100 112 117
Cent Flrew’rks—Cora. 100 « i Madison Sq G—Stock. 100 5
Preferred................ 100 42 47 2d 0s 1910. 25 35
Chateaugg OreAlr6s’'15 30 50 Maine S 3... 50 t 20
Ches A O Grain El—Inc.. 10 i7k Merch & Miners’'SS__50 t 60
................................... 05 75 Mech’'nical Rub-Cora:100 35 45
Chesebrough Mfg Co. 100 325 840 Preferred................. 00 80 100
Clafiin (11 B)-Ist pref.100 Mergenthaler LInot.—See Bosto n list.’
2d preferred........... 100 <10k Meriden Britannia Co..25
Common—See Stock Ex Hat. Mich-Pen Car—Com..100 45 48
Clark Mile End Thr'd.100 75 78k, Preferred 97* 09
113 1st 5s 194 102k
Color. A South 4s—See Sto ck Ex. List. Minneapolis 105 107
ColH A Tol (whiss)... 20 22 Mosler SafeCo 100
Pref (when Issued). 57 5H Monongahela Water.. t 7k 0
Bonds 4* %vheu Issd). 101 102 Nat Biscuit—See Stock 1 List.
Conaolid Car Heating. 100 40 45 National Casket Co... 100 45
Consol Ftrew'ks-Com.l 00 5 National Saw—P ref.. 10Q 25
50 I National Surety... 105
Con Kan C8melt A Ref.25 t 22 25 ! National Wall Paper. 100 55 65
Consol Rolling 8tock.l00 24 20 50
Contln. Tobac. Co 40 114 117
Preferred 84 85 [
Cramps’ eh A E1 Bldg. 00 75 80 Iock K xch.
Diamond Match Co... 100 143* Nicholson File Co.. .50 t 24
Electric Vehicle. 07% 68 7 10
Preferred 95 97 Otis Elevator—Com.. 80 40
20c. | Preferred.......ccc..... »ok
Kppeun 8m A Wlem..I00 80 Peck, Stow & Wilcox tIb
Eastman Kodak Co0...100 100 uo | Pegatnold, pref......... 100 35 55
Hne A Western Trans.50 t 38*% 40 Pennsylvania Coal. 340
Fidelity A Casualty...100 250 Penn. Steel—See Pb t.
Fidelity A Dep (Balt.)..50 t 70 72* 55 1917.MAN.... 100
Galveston Wharf—1st5s. 90 100 j; Penn. Water—Corn t 5 6
German Am Real Est.100 20 t O% 7gt
Glucose Sug Ref—See Stk Exch list. 4k 8
Gorham Mfg Co-Com. 100 100 Preferred ........... 80 42
Preferred................ 10 114 118 Pressed Steel Car.. 00
120 Preferred.. “7k  8yk
Hartford Carpet Co..100 01 285
Heck-Jonea-J MI11-PMO0 58 02 185
1st Ob 1022............ MAS 90 90
Her’g-Hftll-| Mar(aB?t p'd). 1 3 80 40
Preferred (nsst p’d) 100 0 12 Bilk Pow pf (wh iss) k 80
Hoboken Laua a lrap’t 100 Ru bor Goods Mfg gg 33
105 Preferred 80
International Elevat.100 75 80
International Navlg 100 102 105
Internal. Paper—Se Exch A 45
Bonds 6s. 112 Semet-Solvay deb 5s. 101 103
Internation p.. 00 130 M
Internat Silver—See Stk. Exch. list. Preferred...... 120 124
Do do pref. 80 83 Singer Mfg Co. 425 445
Do do bonds. 1107 108* Standard Oil... 475 477
10 ck Ex. Li
08 190L...mcmcececnrerce. IAI 00 T
John B Stetson—Com. 100 75 85 SJoss IAS 1st 6s 1917 03
Preferred............... 100 105 110 t 45
JourneayA Burnham.100 3 107
Preferred................ 100 20 90
Knlckerb'r Iceg hlc)—  StEx List. 1 90 98
Knlickerb Ice—Bonds 5s.. 97 i 97 100
Lawyers’ Surety........ 100 100 105 1107 112
Lawyers’ Title Ins___ 100 145 150 117 .

I Miscellaneous. Par. An- Miscellaneous. Par. Bid.
10 Un Typew—1st pref.. 100 104 100
............. 70 2d preferred............ 110
Debenture 6s. 70 United Shoe Mach . 25 t 39% 40
03 Preferred.................. 25t 28* 29
1st 0s 1908............ A&O n<>7* U 8 Glass—Common.. 100 31*
Title GuarA Trust ..100 S25 135 Preferred ...100 65 75
Trenton Pott—Com.. 100 15 18 U 8 Projectile C 100 00 100
! Preferred............... 100 58 04 Wagner Palace Car... 100 189 190
; Trow Directory-New. 100 45 55 Westlngh Air Brake..50 ti95 197
Union 8witch & Signal.50 t 84 86 Willimantic Linen Co..25 t 25
Preferred.. .50 124 Worth't'n P’m.p-Com. 100 37 42
Union Typew Preferred......c.c....... 103 100
Banks. Bid. Ask Banks Bid. Ask.” Banks. Bid. Aik
N. Y. CITY. 170 260
America* 370 110 195
Am Exc Merchants’.. 157 Mecb & Tra*. 250 200
Astor.. 40 280
Astor Place* 240 135 330 345
Bowery*....... 75 Mutual*........ 115 North Side*.. 100 175
Broadway 232 150 195
Butch’sADr.. 03 New Amst.*.. 315 Scherm’rh’'n* 140 150
Central 160 NewYork Co. 1450 17th Ward*. 105 115
Chase.. 300 N Y Nat Ex.. 90 200
Chatham .... 300 New York— 238 241  20th Ward*.. 140 145
Chemical. 4000 19th Ward*.. 100 115
Citizens’. 135 70 105 115
City....... 1500 North Amer. 180 Trust Cos.
Colonial* — 150 Oriental*.... 150 180 N. Y. CITY.
Columbia*.. 150 170
Commerce... 213 450 185
Continental 128 Peoples’ .... 200 Central Tr’st. 1*50 1900
Corn Exch*.. 302 92 350
East River.. 135 890 415 435
11th Ward* 200 115
Fifth Ave*.. 2900 170 50
Fifth . 220 Riverside*... 190 Farm Ln ATr 1380 1410
First..... 2500 102 350
First (St Isl) 450 550
14th Street*. 185 300
Fourth ... 97k 175
Franklin.. Sixth.. 525
Gallatin.. 310 320
Gansevoort*. State of NY* 110 NY LIATr 1350
Garfield 1100 12th Ward*.. 120 425
German Am* 115 100
German_ Hx*. 230 245 230
Germania*. 370 175 225
Greensicn*.. 105 West Side*.. 300 StandardTr't 225 250
- Hamilton*... 110 170 400 425
’ Hanover, 490 190 1300
Hide A L’ath 105 USMtgATr. 425
Home*— 130 BR'KLYN. Od-1 States.. 1400
IHudson Riv* 210 Bedford*-— 215 Washington. 295 310
almp A Trad. 500 Broadway* .. 190 200 BRKLYN.
P IVING o, 155 Brooklyn* ... 125 130  Brooklyn Tr. 400
Leather Mfr. 200 8th Ward*... 2>
Liberty....... 100 107 295
Lincoln.. 750 First...
Manhattan*. 225 Fulton . 200 Limia Tr.250 250
Market. A Ful 225 Ger Amer*. 90 100 Manaiact'rs. 240
Mechanics*.. 100 Hamilton*... 105 78
' Mecta a Tra* Kings Co*.... 100 n« People’s....... (250

T Banks marked with a asterisk (*) are State
$ Purchaser also pays accrued interest.

banks.

+ Price per share.
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y snare Prices—Vot Per Centum Prices. Sales .
ACTIVE STOCKS. of the Range of Sales in 1899.
Saturday, Monday, Tuesday, Wednesday Thursday, Uindi : Teek.
Feb. 25. Fob. 27. Feb. 2S. March 1. March 2. March 3. dicates unlisted. Shares Lowest, Sights
. Railroad Stock
3SH 39* 30* 39* *39* 39H Baltimore Consolidated!— (Phlla ... 35 343 33* Jan. It 40* Feb. 10
248 350 947 247 347 347> 217 243 247 at7>, 214 25:9 Boston AA I b a ny ., (Boston) ...100 335246 Jan. 3258 Jan. 18
88 83 86* 87* S7« litfH S7 87« *S0* AT7* 47 4 Boston Elevated ..100 348 go* Jan. 4 89 Jan. 27
333 233 333 8<S =833 331 233 *23i 233 333 Boston ALowell “ 0 227 Jan. 9235 Feb. 1
174 174 175 175 )I7ii, 173 174 174 173  173** 171 171 Boston A Maine... . 0 170 Jan. 4 175 Feb. 27
143 145 144 1«0* 1«8 U 5« 141*143* 139* 141* 139* 141 Chic. Bari. AQumc 124* Jan. 14u* Feb. 18
1475% 143* 146* 147 148 149  140* 140* =140* 147* 148 148 Chic. Jane. A Un. STock Vis: 139* Jan. 3 14s~Feb. 25
‘123 138* Preferred L24 Jan. 12 127* Jan. 30
129*130 130*130* % Chic. Milwau (Phlla 120* Jan. 313 * Feb. 18
3SH 3514 35 35  mgin 35% e3-* 3s5H 34 34% 33* 31 Choctaw Oklahoma A Gulf.. 2 Jan. 3 36* Feb. 10
4¢ 48 20 a6* B a0 46 40 40 46 43 8 . Preferred. ... 43* Jan. 14 47* Feb. 2
59* 59* 59* 59%* 59 59 Consol. Traction of N. J.1 510 57>jJan. 3 01* Jan. 12
114 114 114 111 114 114 114 114 114 tut. 114 114* Fitchburg, pref.. Boston). ...100 369 107 " Jan. 3117 Jau. 20
*36 33 L 38 Go. Southern A Florida Balt) .100 37 Feb. 0 38 Feb. 1
*Q5* Q5* %05 95* 95 93* 05 95 *94* 95  1st preferred. . 100 **70 93* Jan. 12 95* Jan, 23
*65* 08 00 00 6 ... <05 67 -85 87 2d preferred... .100 10 63 Jan. 11 70 jan. 37
25* 25% 25* 28* 35* 28 25* 36 25 23* 25*  25* Lehigh Valley. (Phlla.) 50 3,115 23* Jan- 10 27* Jan. 24
«( ) 4 %3. *8 0* Mexican Central (Boston) too 493 5* Jan. 7 7* Jan. 21
<93 94 94 9i 94 94 Vi WL *92 9 *94 95 Northern Central (Balt. 50 82 90 Jan. 21 95 Feb. 6
53* 53* 52* 54* 33 54~* 57*& 53 5»* 52 Northern Pacidc .100 4.00 42* Jan. 55* Feb. 15
«79N 79* e7-H 79* 79 79 470* 74*1 T>s 7--. Preferred. .100 120 70* Jan. 81* Jan. 20
«201 ...... ~aoi =201 201 901 *201 *201 202 Old Colony .100 1108 Jan. 42mi Feb. 3
N ) 44 45 Oregon Short Line .100 88 42 Feb. 8 46*Jan. 23
«8ji 88H 66* 07 60 67 bin »m  05* 04 85*  05* Pennsylvania... i 50 571V 81 Jan. 3 70 Jan. 23
98 91K 97* 93 93 94 94 94 94 97* 9« Philade phlaTractlon " 50 1.187 01* Jau. 3 98 Feb 23
1t* 1i 5-16 ii 5-td 11* Y C 10* 15-16 10 13-18 *! Readtut; Company... had 50 0,833 105-16Feb. 8 12* Jan.
a 31* 13-16 b 30 13-16 1* 30* ~80* 31 ilst preferred... bl 50 8,815 25 13-10Jan.7 3 18-10Feb 23
10 0-10 10* ep*«< [«3* Hi* . 165-10 16* 14 2d preferred. 50 3,281' 13 7-18Jan. 6 17* Jan. 24
48* 48* * 4 48* t-ti, 47* 47* 44* 47 48* 47 Union Pacific....c...... ... (Boston). ...100 1.3S7 41* Jan. 50* Feb. 21
79* 80* 79* 80 70* 8o* 79* 80 <85. 79 = 78* 79* Preferred. . * .10, 4,210 73 Jan. 8i Jan. 23
J5* 30 35-* 30 35* 34* 35* 35* 311 33* *5 Union Traction.. (Phlla.). g) 31,337 31*Jan. 7 37* Jan. 31
21* 21* aiH 21H 21* 2?* 31* 21%* ¢ o 22 United By A Etee. Co. (W 1) (Balt 335 19 Feb. 15 23* Fob. 21
40 43 43 43*  4iv* 43* 43 44 42 42* Pretexted (whenissued}.. 1,715 41* Mar. 3 45 Feb. 21
94 94 9i* 94 94* 94* 91* 91 94* 91 91* West Knd Street.. ..(Boston) 50 033 90 Jao. 3 95 Jan. 19
RiacHlaurous Stocks.
8A8 360 335 335 350 335 49 353 350 9Ji 3>9 350 :American Bell Telephone. ..(Boston). ...100 2.0 2273 Jan. 380 Feb. 14
134*139 134*141* 137* 140* 137* UV* q13~nH |MHI 187* 139*!'\monaia Sugar Redalag " 100 05,370 1f3* Jan. H2* Feb. 27
114* 114* 1MH 114> 114 114* 114* 114* 115 U> 113 115 Preferred T.. 092 110* Jan, 115 Fob* 23
306 360 360 303 355 367* 373 38b 375 375 |374*375 {E<*ton A Mont: 3,070 284 Jan. 330 Marl 1
87 90 94 91 03 94 94 93 94 95 Butte A Boston .. 4,943 74 Jan. 97 Fob:17
785 010 700 787* 773 730 773 775 775 715 770 775 Calumet A Heel*.. 018 635 Jan. 805 Fob 21
S7TM 87* 07* «S 80 ess*  #r»« --i. 64 04 1 o8* 07 jConsolidated Gas. (Balt.) ... 11 00* Mar. Jan. 24
34* 34* 34* 3t* 31* .= 357 36* 35* «. 38 39 iDominion Coal . .(Boston)....100 10,193 33 Jau. Mar. 3
115 Um 190 131* 133 >35>, 19 130 13J 1% 111S 180* Electric Storage Battery 5. (Phlla) ...too 11.147 54* Jan. uo* Feb. 16
117 119 124 132* 130 145 130 131 130 131 t2i* 180*j Preferred1 ...100 4,47" 04* Jon- 1 Fob. IS
90 90 90 97 95 95 93 93 - -ffj 95 95 'Erie Telephone Boston) 285 78* Jan. 1 Fob. 14
51 59* 52 UH 5LH 53* 5 51 50* 50* 49* 53* |Federal SteelL.. . 17,907 4«* Feb. 55* Jan. 24
96 2d 20 20 25 Z1> =2 24 -48 26~ Lamson Store Serrio . “ 25 77 23* J»n. Jau. 9
4SH =12* 43 42 13 42* 44*  42* 42%. 42* 44* Lehigh Coal A NaTfgailou  (Phlla)) ... 50 1J85 39* Jan. Feb. 23
15 15* 15% 15* 15H u. 10* 10-* 15* 17* Marsdeo Company!....... * .100 47,531 6* Jao. Feb. 18
154 154 154 ... 154 1i4 131 16k *152 154 134 ...... New England Telephone. 100 50 183 Jan. 1 Feb. 28
39 40H 39 40 *7TH >"<  16* 18 38* S3* 39 Did llommlon Copgerl... 85 23,101 85 Jan. ﬁé Fob. 18
i7* g 97* 23 28 ail* 37* 28* 37* 7* 27*1Pa. MI*. Light A % 10 2?# 93* Jaa. Jan. 10
145* 146 lit* 1*5* U5 115* 145J% 145* H j* 145% 144 145 jUnited Gas impforeraenti, = * 8.931 127* Jan. 147* Fob. 23
41* 49 41 4i* 40 it 40 44 «Q 43 43 44 jUoited States OU. Boston) . Jao % J+n. 24
37 37 37 37* 37 37 37H 3» 39 39 89 Wei*trach Lightl Feb. Jan. 9
1H n* _in i* "M ds 5* IX* *1* |* Weat End Und. Jan. Fob. 19
51* 51* 5IH SIH 50* SOH <40 3 4 4°n 49* 40* Westing*. EIectrch Mfg Jan. 52* Feb. 24
63* 03* HI* 03 63 * .. 01* 43 03*S oi 41 Preferred ... ...3 Jau. 04* Jan, 10
«bid and asked pno«4: no sale ws* male. a 31 9-to 818-18 Ih*l tl« 32110 elOllIMe Il 5-18
INACTIVE STOCKS; STOCKS BONDS | Btd Ask BONOS Bid. AMr.fi .BONDS 1 Bid 144* *
tAILKO AifcL—Prices MiSCKLL.--ConclodetS j B o«tou—Coneluded, Bitinoe-
AtTop A 3 Fe,.(Best) 100! In* IstitHASM " to’ a* 10ud A L Coon«*,*20 AAO: 107 120
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Boston A Pror. > 1 ef..... 150 West End 3t 5s--*02 MAN 105
Catawisaa. 1onceola MInIng(Bostv 25I 93 93* 4*«. ,iti4d man; Bonds-
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Phil A Erie,. « 50 Non- exempt 6**18 JAJ 107 Ceritraf Ry #A,.1fl1t2 JAJ Consul Os.......1923 JAD 115 117
Phil Germ AN- = 50 Plain 4 100 usdl 5s....19;i2 MAN! Annuity 0*. .JAD 119* 1S0«
Ch BarA S I» 106 Kxt A Imp 5s.*>*33MA8 Newark Pass 1930 116 117
d M O«,,, .. .191b JAI> toj ! CImriCAA ext5s. u*i0JAJ! 100 } ........ NV PhANan»tdS 23 JAJ
Ch Bar AQ _4* 1928 FAA tot ( Olosap Gas»s.. 1900 JAf> 103*:"101*- No Penn 1stis./36 MAN1its
lowa l«e is.1919 AAO! tot } City ASub tst 5% L022JAD H mue 118
West J«r A8 - wxxy 60 Cb (cstfo Jan*' 5s. 1915 JAJ 1th , CoiAGrny IstA-6.1917J,AJ 119 Penn gen 6sr. .19) 0 VAr 133* 133
West NY A Pa- M 5* 6 Cb A No M ira6s '31 MAN 82 Consol Gas 6«.. 1910 JAD 118 Consol Osc.... 1005 Var ns oeit
Wtsoon Central (Boat) 100 | * 2 Chi AW « sren5s*21 JAO @] 192 1930 JAD 111 Consol 5#r.... 191V V«r 124 120
Pref........ 100 5 Coo. of Yerm'l 6»*13JAJ 90 [ Ga AAtaI8tpf55IO43AA<>| 107 Collet Tr4*s g.”13 JAl)
Wor NaSh A ft. M 100 UO Curr't Ryr 1st ds-'S? AAO GaCarAN1st5sg. 192uJ.tJ 103* PaANYCan 7 *O0JAD lio"
MIBCBLLAN SOC8- DO RAW 1stis.id AAO 94 | 96* GeorglaPIshVH*1P23JAJ 193 | Cons 5s...... 1939 AAO 105~
AUnuea Miningi 11* 11* Domln Coal UthS iJMAI 111 L Gas8.;,Ana Ist5e.1»454AJ 109* 1001 Cons 4*...... 1939 AAO WO
Am Ry BlLt.1 Phil) 3% 4 E 19* 1jUoRE? I«tgu5s'42MA8 115 Penn Steel Ut5*."17 MAN 102 105
Anaconda Min. (Boat) ’?5 Fr EIKAM V 1st 6s *33ecd J I3|- MacAN 1st 4Us.10VO.MA3 People's Tr tr cert* **.'43 108
Anniston Lend. 3 UnsPp'4 1st 6s.'iJ3 AAO {138 Met8W Wash)Is15s'25 FA iWli 181* Perkmru 1st*erbs.’ 18Q-J 100
Arnold MBkixtg 95 3* 9* Ota 8tee) conr 55.*10JA 10-5*1 Now Orl Gas 1st 5»... Var Phlla Elec gold trait ctfs Ifl8 100*
Ash Bed Mm'iL. w 2 3* Debenture 6s,1913 AAOl 10'1* 109 NorthCent *** 1935 AAO ]_‘IO" PTiABr gen M 59.'20 AAO I'M
Atlantic Mla'g. 25 37 38 KCCA 8 tst5*ri/35 AAO! 1.73 0s 1900.. 105 Gen M Is g.)020 AAO 109
Battle Mining.. = 25 31  31% *1) rtsgold 1900 Ph A Read 2d 5s.*33 AAO 125
Bait Wareho'se: Balt) 20 31 il 0s 1904 . Consol M 7#..:911 JAD 133
Bay State Om 1.<Boat) 5 w . Series A 58 1020/‘ JAY 118 Con M 0s 1911 JAD 123
BergAEng an|PhIt) 100( tncome 5s.- 45 46 Series B 5s 1026...JAJ 117* Ext Imp M4s'g 47 A's) 101*
------ 100) KCA MRtAB 5s.'25 AAO 103*1104 OhmAMI*t7SDI»05MAN 105* 0<r\ Mof ‘82 is.’3? Ja/ 102
BusV>n Klee LL(Bott)lOOJ 170 KCStJoAC B7s.'u7JfeJ 190 PitUACon 1st 7s 180HJAL 10-yr s f 55 it-1902 FAA 120
Boston Land. = 10 5* 5* Teams'« 8t're 8 0»-'09 MAI Pitt Uh Trac 5a1997 JAJ 112 j Tennlnsj5»g.1941 O-F 120
Boylston 8t 1/d L R*>ckAF8 lat7«.'05JA, 105 Potom V#J 1st0s. 1041JAJ 101 P WIlABalt4s.19t7 AAO
Cambria Iron (Plln) 50 _ LEABtL lat0s”. 28 AAO 108 9ecATTti(PItU)5s'34J AD 115 Collat trust 4s.1921 JAJ
Cambria_Steel 50! W i 3d M5-8«.. 1930 AA 8e»b A Roan 5s.1926 JAJ UO Pitts OASEL 7s. tW00 FAA 105
Canton Co-. m (Balt)) 100j 89* m & MarH~* Out»’?« 25 AAO 4114 Vlrg Mid 1st 0s.1906 MAS no Read Co gen is, t«v7 JAJ 8»
Centen Mining.fRost) 95; 37* 54 917 AAQI? .. series 6s,.1911 MAS 120 Rochester Kycon 5s.1930 106*
Domln Coat pf. 100 130" fit! 44 w1911 JA1 0 70 70* 3d series 0s..1910 MAS 118 Sch REHidelst5s g'35JAD 113
Bdiaon Si in. too 109 ...... 1stcon lac8se non-com 12 1. 4th ser 3-4-5% 1921 MAS 100 Scran Trnc Ist «<s M2MAN *
ft Wayne Bleol 33 1 1 I 3d con ino 3* non-com.. 6 6\' 5th series 3s.1926 MAS 110 111 Union Term'i IstSs.FAA 97"
frankim Min’ 25 36 ! 96*] New Bn* Tele 0*.'99 AAO 3100 Va (State) 3s new.*32JAJ United N J 4s..1044 MA8 15U
french Bay Ld, T T 190 AAOQI? .. Fund d«*bt3 3s. 199 UAJ 84 85 | UuTracPtttagen5s'97JA.i m w
General Sleet.. 100 116 117 NTAN Bn* I*17i'iy5-[,U _.{taO VaA Teun 2d 5s.1900JAJ 100 IAtid interest. ttl PRId.
PreC loot "37 1139 i«t roort 6s.. ng\] , Ais 6a. oo ... 1000 JAJ  104* =Priee .m-uidns overdne! GoEpP* tlS.
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RAILROAD EARNINGS.

The following table shows the gross earnings of! every
ITKam railroad from which regular weekly or monthly returns
ean be obtained. The first two oolumns of figures give the
groSSearnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1 to
Including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings. Jan. lto Latest Date.
Roads.
WeekorMo 1898-9. 1897-g.  1898-9. 1 1897-8.
# * * $
Adirondack..... December. 12,106 14,993 204,886 109,629
Ala.Ot.Sooth.. 3d wk Feb. 30,412 33,3a 253,906 274,000
Ala.Midland... ,December. 65201 68,799 841,213 694,722
Ala.N.O.Tex. A Pac. Juno.
NOTrl.LAN. E 1stwkFeb 27.000 25.000 156,901 158,738
Ala. A Vioksb Istwk Feb. 12.000 14.000 81,869 87,925
Vloks.Sh.& P. 1stwkFeb. 10,0 )0 11,00 76,545 78,354
Allegheny Val. January... 224.164 212,760 224,164 212,760
Ann Arbor....8dwk Feb. 23,321 33,934 198,964 228,209
Ark.Midland. .. (December. 15,751 14,036 128,551 122,835
Atch.T.ASjFe.e January .. 3.228,323 2,860,449 3.228,323 2,860.449
Atlanta A Char December. 173,187 150,751 1,760,035 1,660,321
AtL Knox.A No. January... 27.411 25,020 27,411 25,020
Atlanta A W. P. December. 50,993 58,603 582,116 566,168
Atl.C'stLIneS.C December. 191,136 174,914
Atlan. A Danv.. 3<lwk Feb. 10,895 10,986 73,997 78,16)
Austin AN 'west Decem ber. 15,094 17.975 151,336 178,039
Balt. A Ohio.... January... 2,178.864 2.070,430 2,178,864 2,070,430
Bal. AO .80ou'w. 3d wk Feb. 113,663 129,461 839,153 884,434
Bath A Hala'nda December. 3,397 4,094 36 613 39,647
Bir. A Atlantic January 2,039 1,980 2,039 1,980
Brunaw'kAWeat Deoember. 51,887 51,370 618,909 580,600
BuffRooh.APitt 4tliwkFeb. 71.654 64,715 556,639 542,059
Buff.8t,M.&8.W January... 31.019 31,019
Buffalo A 8usq.. January... 53.608 40,466 53,608 46466
Bur.O.Rap.AN. 3dwk Feb. 98,203 73,688 _ 620.604 528457
OanadlanPaoiiic 8d wk Feb. 429,00 351,000 3,167,57<> 2,783,372
Oar. Midland November. 5.889 5,435 59,978 54,526
Osnt.ofGevgla 3dwk Feb. 97212 136,018 836,310 891,218
Central N. E ... January... 51,543 47.288 51,543 47,288
Centralof N.J.. January... 1,092,563 1,059,699 1,092,563 1.055.699
Central Paoltto. December. 1,263,292 1,141,951 15,940,809 14,113,604
ChariestnA8av Deoember. 52,700 52,072 660.632 603,249
Chas’'n A W.Car. Novemb'r 82,150 79,621
Chattan'ga 80.. 2d wk Feb. 763 1,604 “ 6,94'i ' 8465
Ches. & Ohio— 3dwk Feb, 173,582 228,348 1,444.228 1,639,395
Chic.Bur A Q.d January... 3,193,452 3 044,456 3,193,452 3 044,456
Ohio. & East.111. 3d wk Feb. 91,913 80,773 659,097 607,633
Ohio. Gt. Weet'D 3d wk Feb. 118,774 102,390 783,071 670,243
Ohio. Ind. & L. 3dwk Feb. 58,810 53,564 405,651 383.838
Ohlc.MII.A 8t.P. 4thwkFeb. 671.796 57,687 5.524.225 4,755,956
Chlo.AN"thw'n. January... 2,829,598 2 561,557 2.829.598 2 561,557
Ohio.Peo.ASt.L January... 66.665 78.059 66,665 78,059
Ohlo.R'K I.AP.. Deoember. 1,741,711 1,734,782 20,831,682 18,955,389
Ohio.8t.P.M.AO. January. 823,8 9 567,479 823,809 567,479
Chlo.Ter.Tr.RR 3d wk Jan. 22,605 22,560 160,452 159,666
Ohio. AW.Mich. 3d wk Feb. 39,161 32280 248.245 194 684
Ohoo.Ok.&Gulf. 3d wk Feb. 15,268 20,858
01n.G.APorts'th January. 4,478 4,382 "4,478 " 4,332
dn.N .0. AT.P. January... 356,715 332,835 356,715 332835
ClIn.Porte.AVir January... 21,415 18,649 21,415 18,649
Olev. Ak. A Col. 3d wk Feb. 15,758 14,024 113,242  110.936
Olev.Can.A80 3d wk Feb. 12,874 11,161 86,173 9 765
ClCIn.Cli.A8t.L 3dwk Feb. 247,672 265430 1,751,542 1 go4 863
Peo.A East'n. January... 145.055 147,016 145,055 v447'016
01.Lor. AW heel. athwkFeb. 36,724  28.060 246.426  236.99 4
OoL Midland__ january... 1355500 145,664 135,500 145.664
OoLH.V.ATol. January... 4NN 511605 224.011 211,605
Col.Sand’y AH 2dwk Feb. 10,790 8793 63,354 89,422
Colusa A Lake.. January... 1,200 1,700 1,200 1,700
Crystal.....o..... December. 930 803 14,125 13.208
OumbTd Valley pecember. 88,353  7g.988 870.387  g36.317
Oenv. A Rio Gr 4thwkFeb. 148,700 138,600 1,278,800 1.180.700
Des M.N. A W. pecember. 39,591 37.231 520,104 430382
Det-G.Rap.AW 3dwk Feb. 24,920 23.7+0 168297 159910
Det. ALimaNo. 3dwk Sept. 8,917 8,762 308,753 180,829
Let.A Mackinac December. 37,639  29.616 522,192 281233
Duluth 8.8.AAtl 3d wk Feb. 34,802 27.630 250.427 192’291
EynJol.AEaat. january.. 137,765 114.611 137,765 114611
. January... 2,439,835 2 363,702 2,489,835 5 353702
Eureka Springs. Deoem ber. 4,727 3,906 57,469 62790
*vans.AlInd'pUH 3d wk Feb. 6,471 5,952 42,311 40.087
Svanev. <eT.H. 34 wk Feb. 22,794 23748  162.633 162335
Fini.bFLW.AW- December. 7,167 7192 '
Fitchburg.... December. ’ 0
Flint A P.Marq 3d wk Fob. 54,56~ 54,700 723%%1212 7%93:; gig
Fla.Cent.A Pen. 2d wk Fel). 43,414 45393 301,299 579548
Ft.W'thADen.0. 3d wk Feb. 23,576 182672 '
Ft.W.ARio Gr. 3d wk Feb. 8,864 6,983 00,288 63.369
Gads. A Att. U. january... 703 '66 '703 '664
Georgia HR.___ 3d wk Feb. 27,206 38,943 217,948 258,511
Georgia A Ala.. Istwk Feb. 18507 20324 121711 128952
6a.Car’'laA No. pecember. 102,579 74,726 898’365 831’018
Geo.So. A Fla. January.. 76,200 83732 76.200 83,732
Sr.Rap. Alnd.. 3d wk Feb.  43,256' 37.920 2*7.853 253753
01n.R.AFtW. 3d wk Feb. 8,148 8,52* 60,149 56,512
Traverse City. 3d wk Feb. 924 700 5849 4991
Mum.G.R.A I. 3d wk Feb 1,680  1,5-0 12438 14’530
Totalllines. 3d wk Feb. 54,008, 48,735  36* 289 334788
Gr.TrinkSyst'm 3dwk Feb. 45iV27| 411644 3,253.029 3139198
o hIcG.AG r.Tr. 2d wk Feb. 76,59«: 73,953 '497.499 '429'707
Det.Gr.H.AM. 2d wk Feb 14,186 ' '
Great North’'n— 14,021 98,72. 99.415
St. P.M. A M January 1,221.297 1,087,784
Eastof Minn. January 177.167 104,948 1%%%23 1'281’;23
Montana Cent January.. 180,630 173.683 180630 173683
Tot.system January... 1,579,091 1,366,415 1'5791094 1366’415
G’'IfB'mntAK.O January... 20,155 10.014 20.155 10014
Gulf AChicago. December. 3,442 7,367 61.849 52416
HooB.Tun.AWII, December. 4,137 3,309 54507 54.689
Hous.ATex.Cen December. 450.167 307,606 3.646.598 3 166 655
Illinois Central! January... <2394149 2276720 12,394,149 12276720
Ind.Dec. AWest. Novemb'r. 42,276 38.110 435,090 ~ '431.959
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ROA.DS.

Weekor MO

Ind.111.A lowa IDecember
In-AGt-Nortli'n '3d wk Feb
tinteroo. (Mex. j'WUFeb.Il
lowa Central.. '3d wk Feb
IronRailway.. January..
Jack. T. & K. W Deoember
Kanaw'a&Mlot 3d wk Feb

K.O.F.SoottAM 3d wk Feb
K.G.Mem.A Bir 3d wk Feb
Kan. 0. N. W... January..

Kan.Olty & Om 3d wk Feb
K. 0. Pitta. AG 4thwkFeb
Kan.0.Sub.Belt 4thwkFeb
KeoknkAWeBt. 3d wk Feb
I..Erie A West. 3dwk Feb
Lehigh* Hud. January.
LehighVal. RR
Leh. V. CoalCo
Lex'gtonAEast December
Long IslandRR February
Long Ib.System February
Losing. Term.
Louis.EV.ASt.L. 3d wk Feb
Lou.H. &St.L. 3dwk Feb
Louipv.ANashv 3dwk Feb

Madon * Birin.. January...
Manlstlque___ Jauuary...
tMexican Cent. 3d wk Feb.
Mexican Inter’! Novemb'r.
tMex. National 3d wk Feb.

Mex. Northern..

Mexloan So....
Mlinneap.A
M

Mo.Kan. A Tex.
Mo.Pao.AlronM
CentralBr'oh.
Total...
Mobile & Blrm ..
M obile* Ohio..
Mont.*M ex.G'f.
Nash.Ch.A8t.L.
NevadaCentral.
N.Y.C, &H .R..
N.Y.Ont.*W .,
N.Y.8usqg. & W.
Norfolk & West.
North'n Ala.Ry.
Northes'n (Ga.).
North'nCentral
North’'n Pacllio.
OhioRiver....... 3d wk Feb
Ohio Southern..
Oreg.RR.&Nav.
Oreg. 8h. Line..

October...
Jauuary...

Deoember.
January...

Pao. Coast Co.. Dpecember.
Paelflo Mall...... Dpecember.
Pennsylvania).. January...
PeortaDeo.AEV. 3d wk Feb.

Petersburg...
Phila. & Erie...
Phila.*Read...

Septerab'r.

January...

Coal* Ir. Co. jayuary...
Tot.both Co's. January...
PhILW IIm .&B. January...
Pitts.0.0.&St.L. January...
Pitts.LIsb.A wn January...
Pitts.Be8.*L.E. 34 wk Feb.
Pitta. & WeB'n.. 3q wk Feb.
Pitts.01.&Tol. 34 wk Eeb.
Pitts.Pa. & F. 34 wk Feb.
Total system. 34 wk Feb.
Pittsb.Yo.* A .. January...

Rieh.Fr'’ksb&P.
Rich.* Petersb.
Rio Grande Jot.
RloGrande So'n
RloGr'de West.
Sag. Tusc. & H.
St.Jos.&Gr.l...
St.L.Ohi.A St.P.
St.L.Ken’et& So
8t.L.ASanFran.
St.L.Southwest.
ShPaulADol..
San.Ant. & A.P
SanFran.& N .P.
S.FePres.&Ph.
Sav.Fla.*W est.
Sher.Shrev.&So.
Sil.Bprs.0. &G.
Sioux C. & Nor.
So. Haven & E.
So. Paolllc Co. -
Gal.Har.&S.A
Louls’a. West.
Morgan'sL&T.
N.Y.T. A Mex.
Tex.AN.Orl..
AtLProp'tes.d
80.Pao.of Oal.
So.Pao.ofAriz.
So0.Pao.ofN.M,
Paoliio system

November.
3d wk Feb.
3d wk Feb.
January.

January...
January...

3dwk Feb.
ianuary...
Tanuary...
January...
Jd wk Feb.
December.
4tliwkJan.

Deoember.

Total of all./ January...
Southern Ry.ff.. 3d wk Feb.
3tonyCIl. AO.Mt. pecember.
Texas Central.. 3d wk Feb.
Texas™* Paoitio. 3d wk Feb.
Tex.S.V.&N.W. December.
T0l.& OhioCent 4tliwkFEeb.
Tol.P. & West.. ~"dwk Feb.
Tol.St.L.&K.O. 3dwk Feb
Union Pao.BR .. January.
CJn.P.Den.&G.. 2d wk Feb.
W abash... LthwkFeb
w.JerseyA8ea'®s ranuary...
W.V.Cen.&Pitte fanuary...

WestVa.APitts.

Western of Ala. pecember.

West. N.Y.APa. Mwk Feb.
Wheel. A L.Erie 1thwkFeb
Nisoonsin-Cent. LtliwkFeb.

H eightsv.ATen.
‘mbont.licrn

January...
January...

January...

November.
tMexican R'wav wirFeb.il.
2d wk Feb.
St.L 4thwkFeb.
St.P.ASdS#MFeb.
3d wk Feb.
3d wk Feb.
3d wkFeb.
3d wk Feb.
January...
February.
January...
January...

3dwk Feb.
January...
Jdwk Feb.
3d wk Feb.

3d wk Feb.

January...
3d wk Feb.
December.

December.

Deoember.
Septemb'r.

4thwkFeb.

3d wk Feb.

December.
December.
December.

December.
December.
Deoember.
December.

December.
December.
December.
December.
Deoember.

November.

December.
December.

1898-9.

$
68.605
61.13C
79.40C
41,95¢€
4.057
33.663
10.26C
81.231
23.737
20.942
4,670
80,143
10,338
11,100
64,680
43,460
1.568,863
1,622,582
16,999
182,411
187.357
7,309
29,444
10,077
406,650
5,322
6.879
254,601
313,993
122,007
53,038
83.000
13.142
46,521
63,659
215,874
447.000
22.000
469.000
34,5-0
342.000
108,213
515,038
3,239
3,035,050
72.117
200,302
170.655
2,9 43
7,647
558,836
365.358
16,955
75,%58
120,640
655,509
358,437
404,960
5,312,171
15,067
46,778
376,347
1,864,654
2,272,351
4,137,005
730.840
1,427,000
3,138
18,373
25,619
14,465
3,707
43,790
76,076
70,298
28.239
33,482
7,426
53,500
9,417
17,676
26,801
6,946
146,275
93,700
114,243
138,495
57,144
16,800
324,030
18,328
18,151
33.117
2,354

529,981
126,514
663,456
29.743
167,308
1,563,473
1,218,138
29 >.373
153 461
3,169,177
4,702,787
452.816
1,259
5,614
137,258
6,779
29.506
18,992
36.361
1,459,900
62,00
277,746
148,710
98,301
29,801
58.967
55,300
31,109
92,16 L
8,577
5.639

1897-8.

S
70,888
¢5,12 1
61,480
39,101)

3,498
30,637

8,997
88,050
35,073
30.908

7,438
65,971

9.562
11,267
66,983
29,077

1,343,738
1,505,381
15,306
198,733

252,27-
251,526
115,407
39,036
88,000
12,3)0
40.673
60,6 42
210,967
467.000
23,00
490.000
43,033
347,649
125,519
462,072
4,305
3,407,806
58,901
196,933
210,137
4.360
7,711
506,536
370,445
15,928
62,323
141,386
531,081
349.857
327,076
5,089,071
14,769
40,510
346.200
1.724,472
1,944,401
3,668,873
680,910
1,314,595
4,202
10,4 LI
24,797
15,698
3,968
44,462
82,372
54,487
26,827
37.459
7,827
47,200
7.994
23,108
28.183
6,747
145,887
113.000
98,255
160,659
58,139
16,566
323.892
9,799
15,762
25,539
1,658

465,510
105,920
681,102
31,672
140.9 58
1,459,123
1,230,432
272,491
130,622
2998,392
4,367,707
467,417
1,102
5,160
158,222
4,135

29 296
19,273
35 246
1,307,319

243,266
141,210
86,257
31,644
61,706
51.3U0
24,735
87,152
7,693
5.733

Nol. Lxvm.

Jan.

1898-9,

$

836,944
507,591
439,000
280,43"
4,057
359.017
82,488
55',788
200,912
26,942!
34,167
578,830
88,721!
80,753
402,674
43,460
1,563 863
1,622,582
249,814
415,683
426,965
7,309
200,238
63.884
3,090,397
5,322
6.879
2,009,761
3,032,310
909,423
546.377
521,400
84,537
339,270
403,103
1,618,270
3,353,551
145.377
3,498,928
34,580
750,800
103,213
515,038

3,035,050
50 '.761
200,302

1,463,63-

30,972
73,157
553,830

2,699,183

117,833
75,258
812.173

7,025,695

5,263,317

4,500,991

5,312,171
111,671
489,015

4,574.443

1,864,654

2,272,351

4,137,005
730,8 10

1,427,000

3,138
123,262
192,549
104,541

28,367
325,456
76,676
861.173
293,473
354,271
60,268
373,400

9,417

188,244
26.801

6,916
971,559
791,019
114,243
138,495

57,144
116,052
4,113,168
36,506
271,846
289,381

5,452,071
1,238 941
6,404.361

335,607
1,713,439

3,130,776
1,594,801

4,702,787
3,351,152
37.931
50,373
1,124,071
61.503
254,719
136,278
254.544
1,459.900
460,552
2.149 985
1,118.710
98,301
353,916
648,249
418.636
220.166
664,736
92,765
73.1611

lto LatettData.

1897-8.

*

758.488
550,635
379,810
239,534
3,498
304,492
73,802
618,469
232,666
30,906
45,732
512,151
71,896
85,045
479.118
29,077
1,343,738
1.505,381
204,078
436,224
451,740
8,320
209,678
61,822
3,119,379
5,894
10,640
1,°35,471
2.757.418
809,516
537,177
476,000
84,914
294,809
448,344
1,649,039
3.443.419
170,262
3,618,681
43,033
720,783
125,519
462,072

3,407,806
467,178
196,933

1,523,867

29,963
67,730
506,536

2,650,331

119,260
62,323
863,668

5,969,607

3,978,171

4,179,481

5,089,071
113,784
432,235

4,601,256

1,724,472

1,944,401

3,668,873
680,940

1,314,595

4,202
94,012
174,775
113,223
28,191
316,188
82,372
697,985
256,751
339,663
60,378
366,600
7,994
205,131
28.183
6,747
915,502
807,487
98,255
160,659
58,139
95 430
3,436,356
31,181
191,250
279,161

4,477,092
896,581
5,127,394
318,772
1,442,229

2,679,351
1,336,423

4,367,707
3,233,014
34,998
49,232
1,177,190
40,235
254,450
136,042
252,504
1,307,319

1,894,565
141,210
86,257
361,501
601,077
379,556
218,453
693,644
88,360
70.129
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aThese Azures Include results on leaded lines. i>Includes earnings
from Jerries, etc., not riven separately. e Includes Dos Moines A
Kansas City for all periods. it [naiades operations of the Clue. Bur-

linrion * Northern In both years. elnolndea results on A. T. A S.
Fe, Gulf Col. A 8. F», S. Fe Paotllo mid Atlantic A Paelrtol and Bo.
Cal. Ky. f Includes the Pacino system, the Atlantic properties and

She Houston * Texas Central system, <Beginning July, earnings of
MemphisDivision and Mktdlesborough <te Alton branohes arelncluded
for both rears, h Results on Cia. Lebanon Northern are Included
form September lin both years.

* Beesilts on Kansas City A Independence Air Line are not tnoluded
for either year.

tInolndea Chesapeake A Ohio So'western, Ohio Filler and Chicago
and Texas lor both years. Results on Yaxoo Branch exolude datter
July 1,1898.

}Mexican currency.

I Covers results of Linesolrectly operated east of Pittsburg.

_ Latest dross Earnings by Weeks.—The latest weekly earn-
i inthe f(_)regowq(are separately summed np as follows

r the third week of February our preliminary statement
covers SOroads and shows 0-50 per cent increase in the aggre-
gate owver the same week last year.

3d week of February. 1899. 1898. Increase. Decrease.
A ? $ *
Alabama Qt.Southern... 30,412 38.351 7,839
Ann Arbor... 23,321 33.9%4 10,613
Atlantic * Dan le .. 10.895 10.986 91
Balt. A Ohio Southwest. 113.663 129,40. 15,798
Buff. Root* A Puts....... 68.602 64.715 3.887
Burl. Cod Ran. A North 90*200 73.698 24.520
Canadian Paelflo.. 426,CO00 351,000 7«,000
Central ol Georria 98.242 130,0 t 37.778
Chesapeake A Ohio....... 173,582 22-9,348 54,166
Ctxleago A Bast. Illinoi 91.943 80.773 11.176
Chic. Great Western..... 118.774 102.390 16,384 _..m
Chic. Ind'plla A St. L. .. 58.810 53.564 5.246
Chicago MIlw. A 8t. Paul 074,358 573,007 100.651
Ohio. Term. Transfer____ 22,*:05 22.560 45
Chicago * W Michigan.. 39,16! 31,280 6.881
Choc, Okla. A Golf.. 15,268 20.959 5,590
Cleve. Akron A Colamb. 15.759 11.024 1,734
Clev. Canton A South'd.. 12,874 14,161 1,713
Cleve.Ob.Chic.Asl L .. 247.672 265.430 17,758
Clev. Lorain A W heel'e.. 33,632 26.785 6**47 N
Denver A Rio Grande... 163.21:0 135.000 28,2*0
Det. Gd. Rap. A Western 24,920 23,760 1.00
Duluth 80. Shore A Ati, 34,802 27,630 7.172
Evansv. A Indianapolis., 6,471 5.952 510 emr --m
Eransv. A Terre Haute.. 22.794 23.749 954
Flint A Pore Marquette,. 54.56- 54.70¢c 132
PL Worth A Rio Grande. 8.864 6.983 1,801
Georgia — ... 27,206 38.943 11.737
Grand Rapids A Indiana. 43,256 37 92* 5,336
ClnolnnaU R. A Ft. W .. 8.14s 8,526 378
Traverse City ........ 924 TOC 224
Mask.Or. Rap. A Ind . 1.880 1,589 91
Grand Truck i
Calc A Grand Trunk!- 451,427 411,644 39.783
Det Gd. H. A M... .
International A Gt. No.. 61430 75,124 13,988
lowa Central___ ...... 41,956 39.109 2,947
Kanawha A Michigan... 10,2»;0 8,997 1,263
Kan. City Ft. 8. A Mem.. 81,231 88,050 6.919
Kan. City Mem. A Birin. 23,737 35.073 11,330
Kansas City A Omaha ... 4,670 7,438 2.:m
Kan.City Plttab. A Gulf 01,341 05.227 685
Kan City 8nb Belt 10.870 9,101 1,769
Keokuk A Western.. . 11,1CO 11,267 167
Lass Kris A Western 61.886 66.983 2.297
Louisville Evans.A 8t. L. 29,4*4 30,259 815
Loalsv. Hend. A 8L L -.. 10.071 9,350 718
Louisville A Nsehvllle... 406.650 441,280 3*,610
Mexican Central.. 354.001 252,278 2.323 - 0,0
Mexican National. 122.007 115,407 6,600
Minneapolis A 81, Louis, 46.6M 35.209 11.382
Minn. 8L P. A 8. 8te. M .. 63.659 C0,6 42 .3.017
Mo. Kansae A Texas..... 215,874 210%967 4,907
Mo. Tactile A Iron M t.... 447,000 467.0<X 20.000
Central Branch........ 22.000 23.000 1,000
*. Y.Ontario A Western 72.117 58.901 13,216
Norfolk A W estern....... 170.655 210.137 3.1,482
Northern Alabama. 2,943 4.360 1,417
Northern Pacino 363,359 370.445 5,087
Ohio River... 16,935 15.9 *8 1,027
Oregon RE.a Nav 120,640 141.386 20,746
Peoria Deo. A Evausv 15,067 14,769 29*
Pitteb. Bess. A L. Erie. 18.373 10,411 7,964 R T
Pittsburg A W sstern.... 43,790 44.462 072
Slo Grande Southern... 7.,42* 7,847 101
Rio Grande W estern..... 53,500 47,200 0,300
8t. Joseph A Gd. Gland 24.680 31,076 ,396
8t. Louis A Ban Fran..... 146,275 145.887 388 et .
8L LonlIs8onthwestern 93,700 113.000 19,300
San Fo Prescott A Phx., 16,900 10.560 234
southern Railway. 432,816 487 .417 14.601
Texas Central,... 5.614 5,160 454
Texas A Padtio . 137,258 158.222 20,964
Toledo A Ohio Central.. 31.986 26.520 5.466
Toledo Peoria A West'n . 18.992 19,273 281
Toi. St. L. A Kan. City... 36,361 35,240 1.115
Wabash  ........ 247,268 230,948 10.317
West. N. Y. A Peonsylv 55*300 .51,300 4,000
W heeling A Lake Erie.. 23.395 25,745 2,650
W isconsin Central.. 79.106 90,033 10,927
lota! (80 roads)... 7,478,464 7.441,078 435,697 399311
Net Increase i 0 50 p. o 37.388

Net Earnings Monthly lo Latest Dates,— The table follow
Ing shows the gross | net earnings Of steam railroads
reported this week. A foil detailed statement, including all
roads from which monthly returns can ne obtained, is given
once a month in these columns, and the latest statement -
thiS kim V\ﬂ-" tﬁ found in ﬂ']e Chronicle Of February 25,
1899. The next will appear In the issue of March 18. 1899.
-oror* kaminyr.—s- - Hu Hamm’,

1898-9 1897-8 1898-9. 1S 8
Soadt. * * a >
AlabamaGLSoath.a.Jan. 158,836 165,279 53,290 67,154
July 1toJ»o. 3i..... 1,078,857 1,070,737 382,008 411,556
Atch.Top,A3. Fe.b.Jao. 3,228.323 2,860,449 1856,763 1494.435

July 1to Jsn. 31 24,315.955 53,296,209 t7,24»,Q44 16,721,923

THE CHRONLCLE.

-Gross Warnings.---- .

1898-9. 1897-8.
Hoads. * $
Atlantic A Dauv'e.a.Deo. 51,268 50,124
lan. 1 to Dec. 31...... 561,619 541,123
July 1 to Deo. 31 281,064 280,873
8ufl.Koon.A Puts,b.Jau. 297,966 283.199
July 1to Jan. 31--—-—- 2,303,440 2,183,054
Buffalo ASasqueh.a.Jan. 53,608 40,166
468,433 397,355
Canadian Pacific.a,.Jau. 1,864,570 1,672,372
Cent, of Georgia-a Jan. 509,2!4 522.699
July 1to ian. 31 3,662,917 3,565.713
Central New Eng.... lan. 51.543 47,288
390,316 424,264
1,092,563 1,055,699
Ohio. Burl.AQutn.b .Jan. 3,193,452 3,024,456
July 1 to Jau. 31 ...26.505,616 25,992,867
Ohio. M. A8t. P.a.-Jan. 2.950,410 2,361,297
July 1 to Jau. 31 ,..23,230,758 20,791,577
Chio.Term.TransLb.Jau. 93.181 91,986
July Ito Jan. 31.... 697,043 642,825
Cleve.Canton A So..Jau. 52,166 53,193
July 1 to Jan. 31.... 429,073 403,208
Clev.CIn.C.A8LL.a..Jan. 1,041.832 1.099,573
July 1 to Jan. 31 8.825,081 8.519.415
Peoria A EasCn a,Jan. 145,055 147.016
July I to Jan. 31 1,124,261 1,099,315
CoLSand. A Ho-k'g .Deo. 67,743 82,685
JaD 1 to Dec. 31 835.«60 771.997
July | to Dec. 31.... 454,030 413,993
Detroit City Gas.....Jan
Edison El.aCo.,N.Y . Jan. 334,451 398,307
Erie.a weer......dJan. 2,489,835 3,863,702
July 1 to Jan. 31....19,795,947 20,604.665
da. Snath. A Flam Jan. 76,200 83,732
July 1to Jan. 31.... 562,763 551.141
Lehigh Valley RR,..Jau. 1,568,863 1,343.738
Deo.lto Jan.31.... 3,359,857 2,882,851
Lehigh Val. CoalOo0.Jan. 1.622,582 1.505.381
Deo.1 to Jan. 31 3,393,394 2.925,294
Loalsv. ANashv.b...Jan. 1.923.637 1.807,681
Jnly 1to Jan. 31 ...13,814.485 12,881,498
Mexican National...Dee. 618.403 599,181
Jan. | to Deo. 31 6,330,920 6.080,664
Minn. A 8L Lo«t*.a Jan. 172.781 1*8,512
July 1 to Jan. 31 1,413,873 1,390,146
N, Y.Out. A West.a.Jan 322.3 74 287,787
July I to Jau. 31.... 2,468.019 2,470,368
N. Y.8u». A Westa ,Jan. 260,301 196.933
July 1 to Jan. 31.... 1,457,738 1,455,097
Norfolk A West'll,a .Jau. 961,666 915.747
July 1 to Jan. 31 6.902.174 0.637.901
Northeastern of Ga..DeC- 7,647 7.711
Jan. 1to Deo. 31.... 73.157 67,730
Jnly | to Dec. 3 1... 40,676 89,851
Northern Central.b J »n. 553,836 500,536
Oregon RR. A Nav..Jan 464.916 469,406
July 1 to Jan 31— 4,343,333 4,114,485
Pennsylvania—
Lines directlyoperated —
Eastof Pitta,.* E.Jau. 5,312.171 5.089,071
W cstof PItts.AK .Jan. Ino. 252,800
Phils. A Readlag.b,Jan, 1.864,654 1,724.472
July 1 to Jan, 31....13,859,141 13,610,636
1,914,401
1....14,5693,727 1n5,327,283
Total both Co's, b 4,137.075 3.068.B73
,28,452,808 128,937,919
Reading Oomp'yb .Jan.
July 1 to Jan. 31..
TotalallComp's,b.Jan.
July | to Jan. 31_ ... i
Phils.wWUm.ABalt,b Jan. 730,8*0 600,940
Nov. 1 toJan.31.... 2,396,002 2.179,702
Pitts.O. C.A8LL....lan. 1,427,000 1,314,595
38.198 38,430
303.811 250,928
at. Jos. AGd-tal. a. Jan. 101,214 95,105
Jnly 1to Jan. 31 ... 757,046 754.746
3Liouts AHaN pr,..gan- 583,174 524,813
Jtfly 1to Jan. 31.... 4,289,551 4.134,559
St. Louis Southwest.Jon.. 499,027 478,580
July 1to Jan. 31.. 3.739,237 3,351,330
St. Paul A Dulnlli » —
July I to Jan. 31...,, 1,116,937 1,659,294
San Ant.AAramP.b Jan. 138,495 160,659
July 1t0 gan. 31.... 1,381.445 1,309.310
Southern Paelflo. b Jan. 4,702,787 4,367,707
35.438,668 32,838,221
2.035.850 1.852.630
14,977.241 13,261,012
OcL 1to Deo 31 384,403 382,572
Jan. 1to Dec. 31___ 1,398.956 1,200.839
8L L.Van A Terre Il.—
Oct. 1to Deo 31.... 471,022 441.409
Jan.1to Dec.31.... 1.727,523 1,540,928
Terro Haute A L*gan.-
Oet | to Dec. 31 ... 181.546 173,364
Jan. | to Deo. 31 ... 693,708 039,702
Indiana A Lake Mich.
Oot. 1lo Deo. 31— 16,098 13,872
Jan. 1 to Deo. 31. 71.820 67,459
Terro Haute A Peoria
Oct, 1 to Dec, 31... 139,777 131,535
471,629 420,173
Oot. 1 to Deo. 31 7 31,813 25,863
Jan 1 to Dee. 31 119,084 82,034
Toledo A O.Cent.b Jan. 138,529 147.712
July 1 to Jan. 31.... 1.130,979 1,054,141
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y— SetFammat.------ .

1898-9. 1897-8.
S S
14,210 15,810

139,839 146.213
64,953 80,88 8
94,427 102,369

800,407 795,560
20,490 7,10n

145,317 174,090

617,534 515,62 8

154.601 171,325

1,326,707 1,370.454
16,080 5,338

130,091 141,258

409,848 409,290

986,385 1,054,611

10.350.037 10,740,531
1,003.162 756.530
9,515.403 8,289,616

57.490 60,841

426.259 433.096
6.126 2,575
61,934 90,309

217,478 272,872

2,511,642 1,970,258
32,268 37,710

260,224 231,088
5,704 17.782

110,490 100,842
56,030 86,790
51,809 39,722

164,811 147.839

394,537 370.917

5,385,660 5,486,582

20.074 33,141

169,173 193,363

175,856 301.080

560,999 765.162

df.37,976 df.17,022
df. 124,448 df.90,446

591,316 627,905

4,701,383 4,438.291
0306,838 0318,711
02991,739 ¢2,936,238

61,027 52,092

611,550 574,887
100,438 74,435

767,598 775,910
90.418 79,698

725.313 651,006

301.015 282,531

2,377,353 2,100,818
754 3,905
9,574 22,892
10,131 16,410
148,979 105,228
175,250 137,161
1,840.699 1.932,892
1,182,697 1.152,797
Ino. 109,200
716,645 720,959
5,971,773 6,230,720

194,627 ilef.51,904

995;364 763,217

911.272 088.055

0,970,137 7.043,937

14,862 30.290

119,099 214,575

926,134 690.345

7,089.230 7,258,512

172,983 121,283

072.382 517.882

409,680 378,333
18,714 21,122

149,537 107,541
17,682 30,476

177,923 285.855

212,839 212,016

1,747,283 1,022,710

168,000 125,575

1,160,222 952,449

363.501 291,281
11,304 37,127

480,410 442,309

1,350,109 1,490,595
13,224,881 13,512,519

053,558 593,415
5,031,672 4,356.138

140,728 121,218

407.005 353,551

144.578 123,356

499,427 298,069
48,169 56,293

167,033 107,58 5

387 def-808
def.550 def.2,006

41,446 31,245
05,143 10,980
12,070 9,863
47,769 29,790
30,460 43,201

317,585 322,329
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Latest Gross Earnings.

[Vor.LXVIII.

Jan.1lto LatestDale.

------ Orots Karnitigl.— - -—-Net Earnings.—> Gross
1898-0. 1897-8. 1898-91897-8. Barnisos. 1897-8  1898-9 1897-8.
Roads* 8 8
Union Pao. Ry.a....Jan. 1.459,900 1,307.319 595.659  <440.430 $ $ $
JuljltoJan. 81....18.068.989 11,320.324 5.503,414 4.159,728 10 Consol, of
Dn P.1). AOalf.b.Dec. 309,144 339,175 138,631 North Attleboro.... January. 10,754 9~886‘ 12;;‘21 9,934
Jan. 1to Deo. 31.... 3.7i0.604 3,354.577 1.302.905 1,050,775 Kijngston City Ry- January... 4,272 4, ) 4,000
Wabash b Jan. 1,138.488 941,752 243,029 202,906 Lehigh Traction . January... 8,352 8.170 8,352 8,170
July 1 to Jan 51 8537.603 7 755 2252 227 858 2,436.315 Lima Railway (Ohio) January..- 3,419 3,003 3,419 3,003
y . ... 8.537. ,755. 227, 15604 Londoo 8t. Ry.(Can) January.. 8194  7.705 8,194 7,705
W .Jer*ay*s Seas'o.b.Jan. 148,710 141,210 12.304 ' Lorain & Cleve...... ~ January... 5.06 3,486 5,060 3,486
Wsst NY APenn.b..Jau. 256,438 226,956 80,036 48,703 | owell Law. & Hav., January- - 32,682 30,705 ~ 32682 30,705
July 1to Jan. 31.... 1,949,650 2,073,781 616.382 786.431 Metrop.(Kansas City) 3d wk Oct. 37.128 36,993 1,655,442 1,495,773
) ) ) Metro. W. Side (Ohio.) January... 116,740 99,632 116,740 99,632
a N*iearning* here glveu are after deducting taxes, Montreal Street Ry... January... 125,276 110,-56 125,276 110,156
b Net earnlugs here given are before de_ductinlg taxes, . . Muscatine St. Ry January... 5,064 4,939 5,004 4,939
¢ Deduotingotherexpendltures for repairs, replace meut* and jren«r..i Nashville 8t 'Ry i December. 31.929
exwns. s, net Inoorne Applicable to tnterear fjppon.ia In Depeuiperwas Nassau Eleo. (B'I'<"Iyr'1‘1. January... 144,766 135,439 144,766 135,439
' — - ’ Newburg St. Ry......... January... 4,838 49211 4,888 4,921
New London St. Ry.. January... 11%8%8 2,988 2,919 2,988
ion January... . 107,221 110,030 107,221
aneliiiivalen't 'to*80 oentitin ‘United States money—that Is, depreci- m%v:fngze}n;EraCtlon Octobel)'/... 15,240 12,882 148,273 124,030
ation bevond 2<M>er cent has already been allowed for. North Chic. St. Ry ... February. 203,18- 200,435
t For Jan . 1899. taxes and rentals amounted to 814b,682, against North Shore Trlact);ll)-l’i January... 104.30 3 98,864' 104,303 98,864
9147.784, uud from July 1 to Jan. 31, 8's7,8i>9, against $9e7,128 , Ogdeneburg St. Ry January... 1,182 1,044 1,182 1.044
after deducting which net for Jan. 1899, was $710,031, agaiost paterson Rv......— January... 29,165 27,462 29,165 27.462
$346 651. From Julv 1 to Jan: 31, 1899. net after deduotmg taxes Riohmond Traction.. December. 12,674 10,294 147,634 132,697
and rental*. Is $6,258,175, against $5,734,695. Roxb’h Oh.FI.LA Nor'n December. Z,g% 5,079 109,596 85,233
- Schuylkill Val. Trao. January... ) 4,066 4,240 4,066
Interest Charges and surpius.—The fO"OWIng roads, it Scranyton & Carbond’e January... 2,385 2,891 2,385 2,891
e . : : : i 4,236
addition to their gross and net eamings given in the fore- geranton & Pittston January. 0008 20166 30244 30106
going, also report charges for interest, &o., with Ihe surplm = staten isiand Elec.. January.. 12,396 11,953 12396 11953
Ay Syracuse Rap. Tr. Ry. January... ) , ) 7,487
or deficit above or below those charges Y A Y S Ctober... 80774 73.00u
Toronto R y ... .. January... 95,690 86,562 95,690 86,502
1898-9. 1897-8. 1898-9. 1897-8. Twin City Rap. Tran. ganuary.-- 1?230*7 1??6233)-2 189,009 165,249
Roads. $ $ Onion (N. Bedford).. January... 4 < . 15 437 15,802
Central New lug— Jan. 11,122 12,020 4,938 def.6,682 Onlted Tract (Pitts.) January... 119,590 L16.891 119.590 118,891
July 1to Jan. 31...... 72,769 84,140 57,322 57,118 Onlted Tracta(Provj ?ecember 1;37’,587281 142,2727 , 774,193 1,731,475
' 131,385 . Jait. Trac. (Reading) January... , 12,824 13,578 12,821
Chlo.tP'rUt Qninoy.Jan. 855,000 870,429 184.182 & Kefield & Stone .. January.. 3.651  3.614 3,651 3,614
July 1to Jau. 31 6,105,000 6,093.005 4,745,087 4,647,526
y . ) , ) . ) ) i s Waterbury Traction.. January... 23,123 22,235 23,123 22,235
Olev.On.Ch.A8t.L.Jan. 238.386 238,398 9,092 34,474 \yest Ohioago St. Ry Wk Fen.26 71,375 66,02
9 y
July 1to Jan. 31— 1,691,250 1,692,318 820,392 277,940 \ypeeling Railway... November. 17,141 14,436 173,029 152,366
Peoria A Eastern.Jan. 36.802 30,802 def.4,536 908 Wilkes & Wy. Val— January... 40.710 40,356 40,716 40,356
July 1to Jan. 31.... 257,611 257,611 2,613 23.477 ) .
Norfolk A Western. Jaa. 185797 186,581 115,218 95.950 Includes Baltimore Traotlon and City A Suburban for both years.
opiuly Lto Jau. 31 ... 1,303.070 1306851 1,074.283 859867 Street itallwuj Net Earnings.—The following table gives
iladelphia eading-
e A" 50000 753662 176,134 defs57,317 A€ FEWUNS Of seree e railway gross and netearnings recolved
i 5250000 5,275.631 1.839.236 1.932.878 thisweek Inreporting these net earnings for the'street rail-
July 1toJan. 3i s , , s
pitts. C. C. A 8t. L. Tan. 264,926 247,815 144,654 130718 Ways, We adopt the sane plan as that for the steam roads—
i Grande Sauthn Jan. L 0T 2z S Ot it o the Tour i aer )
July | to Jan 31.... s ) y s . 1016
Toledo A Ohio Cen. Jan.. 40,621 39,077 *def.9,376 =4,8*6  We bring together all the roads_furnishing _returns, and thé
July 1to Jau.31... 290,798 275,083 60,114  *52,930 |atest staternent of this kind will be found inthe chronicie
*After allowing for other inoome received. O|f1 FeRruaW£, 1% The next WI" appear In the Issue Of
NORTHMEN PACIFIC. C 18’ I . .
July 1to July | to -----Gross Earnings. ,——Met Earnings.
Jan.,s'sgg. Jan ,598. Jan.s\s,'gg. <7dtt.?§,‘98. Roads 18%&9- 189$7-8- 189$S-9- 1897-8.
Gross earnings 1,572 266 1,440,049 16.359,310 14,815,711  “rldgeport Tract'n..Jan.  26.052 26,893 9,515 11.246
Operating expenses.. 837,487 723,617 7,053,960 6,615,041 July 1to Jan. 216,590 200,404 95,352 96,719
-truckion Oon.8t.Ry..Jan. 25,722 25,111 10,992 10,369
Operating oharges. taxes 734.779 716,432 9,305,350 8,200,670 pgrookiyn Elevated Ib— o ooz
: ) Oot. 1to Dee. 31. 478, 459,404 165,814 175,137
128,751 175,948 1,598,612 842,163 Jan. 1to Deo. 31...... 1,641,601 1,695,456 508,728  621.923
uly o Jail. . s . s ,
iIN1>t|a_ding laud eales. 7,019 74,744 248,800 199,841 DowellLw r’ce II. lan. 32,682 30,705 9,225 10,849
etincome— A
013,047 61,229 7,955538 7,558,347 Metropolitan St. Ky. (N.Y) b -
24’808 def.22.014 286498 <180 880 3,092,756 2,383,458 1,625,176 1,174,688
. e ' ' .11,337,422 9,080,340 5,525,385 4,257,260
637,855 592,614 8.242,030 7,739,227 New London St. Ry.Jan. 2,919 2,988 277 def.120
*ortli Sliore Tract..-Jan. 104,301 98,861 41,580 34,477
STREET RAILWAYS AND TRACTION COMPANIES. Oot.1to Jan. 31__ 44,689 435402 171,235 165,160
The following table shows the gross earnings tor the latest StatenIs|, Eleo.....Jan. 12396 11,953 49247 def4,576
riod of all sereee railways fromwhich we are able to db- Suly S tooJan. : '
Twin City Rapid Tr.Jan. 189,009 165,249 91,886 78,542

in weekly or monthly réturns.  The arrangement of the
table is thé same as that for the steam roa(%—t_ hat is, the
first two columns of figures give the gross earnings for the
latest week or month, and thé last two colurmns the earnings
for the calendar year from January 1 to and including suc
latest week or h.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.ltoLatestDote

Gross
Earnings 1897-8. 1898-9.

. $ $ $
AkioD Bedf'd A Clev. January.. 5,175 5,655 5,175 5655
Albany Railway......... January...i 53,611 49,301 53 611 49:3 1
Amsterdam St- Ry.. December.1 4,667 4597 53,971 49.876
Atlanta Railway ... January..J 6,571 6.221 6,571 6’221
Badtimore Con.Ry,*... January... 180,576 167,526 180,576 167?526
Bay Cities Consol— January... 7,353 6,253 7,353 6,253
Binghamton St. Ry... January... 10,917 11 102 10,917 11,102
Bridgeport Traction. January... 26,052 26,898 26,0 2 26.898
Brockton Con. St. Ry. January.. 25.722 25,111 25,722 25111
Brooklyn Elevated.. December. 1.641 0 = 695’456
Br'klyn Rap. Tr.Co.— ' '

Brooklyn Heights

B'klyn)(s'nsABgub. )s February. 370,544 369,420 822,801 765,565
Charleston City Ry.. December. 13,669 13549 172,138
CIn. A Miami Val.. .. January... 8,474 4,328 8,474 4,328
City Eleo. (Rome.Ga.) January... 1,677 1,572 1,677 1:572
Cleveland Eleotrio... January... 140,471 135,523 140,471 135,523
Cleve. Painsv. A E. January... 6.467 5,437 6,467 5,4i7
Oolnmbus St. Ry. (0.) January... 57,991 54,288 57,991 54’233
Denver Con. Tramw. January... 61,014 56,473 64,014 56’473
Detroit CitI'ne’ St.Ry February. 90,320 g1,112 188:375 175‘(597
Detroit Elec. Ry...... February.. 32,124 31,365 67.190 493
Detroit Ft. Wayne A '

Belle Island... .. February. 13,603 13,218 23578 27,609
Duluth St. Ry January... 16,08s 16.091 16.078 16.091
ltE_rle Ilzlgo. M_Igto f December. 12,417 12,187 144.4H0 140,845
iarrlebnrg Traction Januar 20,799 18,497 .
Herkimer Mohawk I) 20799 18,497

lod A PkfortEIL. Ry. lanuary... 3,154 3.100 .

Fonston Eleo. St. Ry. November.l 16.850 15.094 13?%%} 16%}88

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given IN

tne foregoin

turpius OF
— Inl., Rent
1899
R mat.
Twin City Rapid Tr...Jan. 66,416

.also report oharges for interest, &o., with the
l0it above or below those oharges

als, <fc. Lai.of Nit Earn’os.-*
1898 18S9 1898.
* $ $
64,781 25,440 13,761

ANNUAL REPORTS.
Annual Reports.—The following, is anindex 10 all annual

reports of ste
co
of

t Investors’ and Street

M railroads, street railways and miscellaneous
ies which have been published tince the last editions

Railway Supplements.

This index does not include reports into day’'s cnronicie |

Railroads and Miso. Co’'s—

Volume 68— Page.
Araer. Dist. Telegraph Co . 229
American Straw Board 327
Ann Arbor RR . 278 j
Atlantic & Danville RR 1*4
Canadian Pacific 32f1
Central RR. ot n. j 278
Central Union Telephone 229
Chicago & Alton 37(i
Chic. June. Rys. & Union Stoc
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Consol. Coal
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national Starch Mfg. Co

Nor-hern Central HR s 382
Peun. Mt'g. Light & Power. 328
People's Gas Lignt & Co of

Chicago . 280 327
Phil. Wilm. & Balt.. 325
St. Louis Southwest .

(Fal’ Sheeto) "sov. 30,1808).... 279
Santa Fe Pres. & Phoenix...Sfcate-

‘lieat to N. Y. Stock. Exchmye.. 325
So. New Eng. Telephone 328
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Philadelphia & Erie Railroad.
(Reportfor year ending Dec. 31. 1S98.)

The earaiaga expense aalehtr'ai ware ai follows :
tSARXISGS AND EXI'BSSES.

1993. 1897. 1S96. 1805.
At rate per ton per mHe.0'354 ets. 0 37tcte. 0'391 ots. 0-390 ots.
At.ram perpx a,p. mile 2-310 «cs. 2-31S oca. 2-392 ecs. 2-37i ete.
* $ s 1S
1?00.375 581.-75 600,959 614,197
.3,610.-86 3.860,533 3,765,352 3.011.i91
Mail, express, etc 163.180 1 9,495 146,200 153.0-6
Total ..4,n" 4,441 4,601,357 4.51?51L 4.378,574
Expenses (i si.3.257,7 4 3.367,393 3.281,080 3.197,338
Netearning........ . 1,310.7>9 1.233,864 1,231,451 1,161,236
INCOME ACCOUNT.
1893. 18n7. 1c96. 1895.
Receipts— $ st $ 8
Het earninga ..1,3:6,729 1.233,864 1,231,451 11%1,230
Otherreceipts... ',1*%9 1,323 5-15 001
Total Income........... . 1,317,919 1.235, 87 1,231 996 1,181,840
i>t$bursemenfa—
Interest on debt .........1,019,150 1.047,470 1,017,470 1.047.470
Interest on special stock. 96,000 48,000 B B
Interest on equipment... 114.903 117,564 P4, **ii 100.978
Miscellaneous.. . 85.651 8,000 62.051 22,8 5
...1,315,604 1,221,034 3,224,432 1,177.313
Balance.......nn ear. 2,315 Bur.14,153 Mar. 7,504 eur.4,527
OBSKBAt HALASCB SHEET DKCKMOKB 31. 1993.
Dr. , Or.
Constrnotion.............. 330.466.132 , Sto-fc, common. ..... $7,933,000
Securities owned 29,082 Steele special 2.100.000
Rail* owed by tfibu- = I1Bon'e.cceiin 10,m>23,000
tary lines............... 41.707 IaterthCnnszuaeoI 1,370
Cush....cocee v oo 99.373 I Accrued lot. on bonds 334.937
CsMb for Interest 23'.7701 ludltlditalsand Co.*«. 5,3is
Henew*! fund... 72,000 <Keoewat fund-- 72,000
I Profit and loss 303,924

Total.iiiii $30,975,499 1 Total . ....$30,875,499
Balance sheet for Dec. 31, 1897, was in V. 8, p. 488—V,
86, p. 468,
Lehigh Coal & Navigation.
(Reportfor the year ending Dee. St, 1898.)
Statistic*.—Results for four years were as follow*:

1808. 1097. 11*90. 1*05.

Coal produced. Mas. 1, 450 96-4 1,-530,023 1,349,097 1,521,695

Receipts— 6 $ 5
From railroads___ ..1,504,200 1,516.139 1,550,025 1.610,074
Canals......ccoeeennee . *1.433 lues 16,0KIl Jues 2,076
Lehltfh coal lands .. 156.*-91 290.400 2,6,946 bnw 11,703
MIlfteellimecns..,.. .. 102,60.* 2a5.764 136,786 97,543

Total receipts .1.850.782 2,069.735 1,808,270 1.692,878

DUburntm.cnl»—
Interest aocoiint,. ] ‘00,313 90-4,190 882,041
Rentals, taxee.&e. ~ 1300432 1 439'200 35,540 300,968

Totaldiebore’t*..1,300,432 1,929701 1,33-1.730 1,253,947
liaUm-c of o.(.mini's 559,350 760,134 558.540 438,0 >1
Dividends (4 p.c.),... 573,866 573,866 573,866 573.868
Balance ...def.14,516 aur.186,200 def.15.317 defa 34,036
Sinking /ami.......... t»7,709 92,295 95,810 95,994
Result,, -1ef.102,225 *ar.93.:<73 der.m ,133 def.2:t0,020
-V . 67. p 788,
New York & New Jersey Telephone Co.
( Report ft r the year ended Dec. Si, 1898.)
The report supplies the followi

n
Neu- Stock.—| or constructlon garmg 183 and 189 the
7.1898. authorized to be increased
$5 0000 (IECID he dlrectors subsequently
sold to the stockhol r*, at 'oar of the mcreased

ock, payment to be completed durlr(llg Ipresent
The additions to the plant investment daring the year
amounted to $336,918

During, the year under?\round systerm were inaugurated
in Plainfield, Montclair, New Brunswick and Passaic, and
large exten5|ons were to the under%round systems in
Newark, .Je t¥ Peterson and Eist Orande. Satis- .
factory ordlnances or underground vvork have™ been_se-
cured“at Long,_ Branch, Summit and South Orange. The
total inmber of stations rated at the close of the year is
a net gain for 972, or about 22 pércent.
!E incr |n Ielarnl ?Kfarom toll linés and pay stations was

revious year.
Competltlon — "Col ing telephone co ies are in
ration. at Newark, Jersey City, Elizabeth, Patersou and
assalc, in New Jersey. re is, however, no eV|dence
that these enterprises_are makin eg substantial’ pr S0
far as your co is concerned, their establls ment has
stimulated, rather than retarded, the growth of its business.”
Earning*,—Earnings, charges, etc,, have been as follows :
188

ave

. $ $ $

Oross earnings ... 2.053,477 1.790,287 1,554 585 1,405,882

Operating expenses. 1,433,478 1,238.820 1,076,855 855,275

Net earnings.....cccece. 825,001 553,407 477,730 550,607
educt —

Interest an bonds......... ?7,35 61,564 03,353 85.332

X S ............................... 39,000 30,000 35,447

el estate Triterest, etc.. 565 5,741 -850 5,725

Dividends................. 315,622 272.421 253,303 215.125

443,305 381,726 360,832 321,620

Balsooe, surplus... 131,696 171,741 117,008 228,978

THE CHRONICLE,

BESOURCES AND LIABILITIES DEC. 31, 1898.
Resources— Liabilities—

Property Capital stock.,..cccceurnne
Equipment.. 657.7S7 General oiort. bonds.. 1.374.000
Real estate Real estate mort/\ag s 121.500
M aterial... Vouchers......... 269,997
Sundry accounts .. ... 520,391 Bills payable 60,000
Treasury atoek .... 337,009 Sundry aoootrats 43,506
Treasury bonds___ 19.000 Accrued interest......... 12,515
Ca*h...... ... Adv. charges uaearnM 41,092
Reserved for divid’s... 116.560
Stock subscription..... 29V 100
Surplus Dec. 3i 1,710,344
Total $9,048,414 Total. s .$0,048,414

The bn%oe""s'heet of Doc. 31, 1337, wis in V. 66, p, 460—

6/, p.
Osceola Consolidated Mining Co.
(Reportfor year ending Dee. Sl, 189S))

The report for the year ended Doc. 31, compared with
loperatlortpsO of old Ogceola, Tamarack, Jlrgaand Kearsarge,

|v.

Were:
1898 1897. Changes.

Gross receipts $1,549,420 $1,338,056 Inc. $211,764
Total costs... 1,178,023 1,075,655 Inc. 102,373
NetlIncome.. $371,791 $262,101 Inc. $109,390
Dividends.... $277,250 $181,000 Ino. $96,250
For real estate......cccceeviciieeees. s 62,611 Deo. 62,611

Surplus *94,541 $13,789 Ino. $75,752

Daring ths year $91,417 was spent for construction and
charged ™ directly to operating exponas, and |n addltlon
was Spent on the new mill and paid for from

sale of treasu stock The capital stock issue Is

?750(1)rema|ns in ths treasu Total
enrrent assets Dec 1993 (other than said stock :
lcurrent liabilities, $180,996; haianos of assets, —
j6 p 62l
Tamarack Mining Company.
f Report for the year ending Dec. Sl, 1SOS.)
The company's reports compare as follows :
Receipts from Operating Set Dividends Balance,
Tear. topper, etc. expenses. earnings. paid. surplus.
1898 $.° 381,388 $1,463,507 $5>8.3*2 $1*0,000 $34,982
1897... 2.267.341 1.535.810 431,531 300,0(0 71,531
1 ft96. 1,748.183 1,377,492  368.607 300.009 8,697
1895 1,515,173 1,113,006 102.165 400.000 2.165
ASSISTS AND LIABILITIES 11tO. 31. 1898.
Assets— $ Inabilities— $
Aeet* reeelvab e, 172,290 Aco $a payable at wine.. 185,736
Beo to payable at Boston 213.311
Lake Huper Smelt stock. 132, OOO Balance of asset*........... 893,717
Oa*b * arc"!*atmlce__ 12-
Suuplb-s *t mine............. 205 163
Wood and tiuito-r land*.. 297,989
Cash st Boston and cop—
per, since sold............. 334.911 0
To'ttl ..1,282.764 Totalo o s 1,202,764

The divideuls from March 17, to Nor. have
aggregated $5,6/0000—V. 66, p. Hﬁ o0 188,

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -[Attest Data as In Defaults Rear,
aanization Plans. Payment of Overdue Coupons,
facta of this nature appear ang smce the ubllcatlon of the Ias*
Isse* of the Investors' the SnutBT Rah,wav Supplr”
ments may be readily found by means of the following index"
This indeX does not include matter in to-day’s Chronicle-

Railroads A Mis. Go.'*. Railroads & Mis. Cor.—(Con.)

Volume 6H— Pagt. Volume 08— Page.
Ateh. Cot jk wa‘* L0l#r to pureft. iw thoh Car. A Ww*t. .nutxruor Co.  v33
Afch Jew. d IBI DChItftARNorf ﬂstglcéhctl)Jlled* %gg,

sti s.) (<m W eo. Dye r.noi. tobm t'r

gaj thh 3(éﬁrb éa_?&}( ) Iehm>:i Nicb. Irr. & Beatty's...

fan rrpcrottrr. ».U put. 283
dtcroen of fartclarurr£30. i 8t- I*. Chiflk A9t, P....rto cert*. 381

jrro) o»|f|<m to hoide** of Staten 8taton |11, liap. Tr.proposition to
, Hap Tmn.'idb*.;........... 1*9 holder*of \fdht. 189
of(r for lift. $*8 do do ... ofatforX»tr. 883
t O rtrU. ste Stotttfart ft Ark, River._ U 189
Cape Kwrt \adkin VaL frtwu- Tacoroa taiulCo........m oW. 38l
ferreti to purcKsum £81 Terre Haute Electrtc./orrri.suit 333
rm Afplan.*29. »7m j Werner Co...... . .. reorganized.  S33
Central [retrre. notice. 1*0 ~ Wheel. A Lake KrIe coai.on pap 't. 234

0 0 e *oU. 230.  do _ go = ... 284

Cfloro. Can. it Soumthme7rln to 18d | WI*. Cent Co., r«WD progrftHPQ 284
authorize
do tale ronHrm*ii&'t< 379 1 Street Railwatb.
Ccl_ Hock Val. ft Tol .plan, 231 Volume 69— Page.
do do ...deponit*; pmolty 231 Ironton (O.) Klee. LIklil & 3t.
379 Vot r cr 379
Fort Wayne Fleetric Corporat n. i Kinini Co. EL (Brooklty Y.)
vohmt/fftt I*inkni>pUv. 3?70 of bona*. 331
Hcnlnit'Hall-Marvin Co.. .flan. 832 Loffanapor* Elnd t mW. 880
.Lie*. Tame* ft Key WmU Apr 3 28d Mlalzam Fulls (S. Y) dt Lewla-
la Follette C. A Ity.,Brorg, C 331  ton RR .. rtr 332
LeaTcnsr. Top. It Sontbw fore Peoples Ky.(8t. Isonia, Mo)/‘o(d. 332
tlotw* decree. 282 Union Traction af N.J.reorj.co. 383

Akron Bedford & Cleveland (Electric) HR—New Mort-
gage.—A press despatch says the col y'has_filed a mort-

age for $H00000 to the Dime Savings & Bankmg Co. of
Akron as trustee. The P |t|on as or naII rted,
was to make a maortgage for 000, of (II) to
take U at or_before maturity a Ilke amount of rst mort-
gage V, 8 p. &

Akron Street Rallway & Hluminatin
Sale, March 38,—The foreclosure sale of
vertised to take place at Akron O., on

made subject to the mortgage of
$185000,

—Force' coirs

rty is ad-

rch e sale WI||
he Akron Street RR.Ci

for The property 1S apprarsed at $6%65,500. Nearly
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all the old securities, have been deposited, _including the

Akron Street 6 [which are to be r_etlredlﬂsubject to thé plan
of reorganization. This plan was in V. &7, g 135, Seealsp
Stbeet Railway Supplement.—V. 67, d. )

American Itrass Co—oOrganized.—This company has been

orr]gfliﬂtnlzed ?ﬁ Watalitr)]nry, edOonn., tglnd%zfcil S (Iflb ConnectiCLIJt
charter, with an authariz ital;o0 ) resumabl
to effect a consolidation ofc%ﬁ?ass ies. 'Iphe offlcerBSI

are: President, Charles F. Brooker; Vice-Presidents, C. P.
Goss, J. S. Elton and T. B. Kent; Treasurer, D S. Plum;
Secretary, E. L. Prisbie, Jr.  The present capital 1s $500000

American ( nr & Foundry Co.—officers.—Theotflcers are:
President, William K Bixbv; Vice President, Frederick H.
Eaton; Secretary, Anthony Gref.  The directors are:

WUIlu'it McMillan, Chairman; William K. Bixby, H. B. Danker,
J. L. Bmyner, Frederick Il. Eaton, J. J. Albright, Chester Griswold,
Lewis J. Cor, George Hargreaves, F. E. Caud i, O. W. Meysenburg,
Charles T. Schoen. E. N. Dickerson. Anthony Gref and George Cop-
pell.-vV. 68, p. 377.

American Cereal Co.—cConsolidation_Postponed.—Arthur
J. Ed%Mo was promoting the consolidation, on Thursday
made the following announcement:

After conferring together, the organizers of the new company
detinltely announce their decision to postpone for the present the
completion of the new organization and release all subscriptions.
The reasons for so doing are the condition of the market and the
pendency or the suitof Howe et al. vs. The American Cereal Co. et al.
»u Akron, wherein an Injunction was issued restraining the officers of
the old company from transferring its properties to the new company,
which injunction is still in force, and the issuance of which seriously
affected the market, and has greatly embarrassed the organizers in
their work. Arrangements will be made with the Illinois Trust &
Savings Bank for the return of all moneys paid in at the earliest pos-
sible moment.—V. 68, p. 377.
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the common stock from $21,000000 to $66,000000, all in $60
shares; also to amend the charter so that the number of di-
rectors shall be fifteen, and shall be so classified that the
terms of five directors will expire in each year; likewise to
amend the by-laws so that all directors elected after the year
189 shall be elected for three years, etc. The three addi-
tional directors_to be elected this year will be chosen by the
board, and will serve until the next annual meeting. ~ The
total capital stock at present is $35,000000 gmclud_l % $4.-
0000 preferred); consequently the present propjsition 1S
to double the authorized issue.—V. 63 p. 377.

Anacostia A Potomac_River RR—Belt Ry.—Increase of
Stock—Consolidation, —The Anacostia & Potomac River RR
Co., it is stated, has increased its capital stock to ‘% (000]
to cover th(i/purchase of the Belt Railway, the Capital Rail-
way, etc.—V. 65 p. 104

Atchison Topeka & Santa FC Ry.—Semi-Annual Interest
on Adjustments— The proposition to make the interest on the
adjustment bonds payable semi-annually, viz: Mar%/ and
November, is being discussed, and If fourid to be gererally
approved will probably be adopted.

Triekage Agreement with Southern Pacific.—The agree-
ment _WIt?I the Southern Pacific for the joint use of the lat-
ter’s line between Mojave and Bakersfield, 63 miles, will go
iuto effect July 1. The Atchison will pay a rental on
valuation and maintenance charges in proportion to wheel-
age —V. 6/, p. 135,

Baltimore & Ohio RR.—rails.— The recent purchase of
28000 tons of 851 steel rail brings the total bo%t
since March 1, up to 115300 tons, enough to re lay
miles of track. the new rail ordered_éight thousand

American District Telegraph Co.of New York city.— tonsare to be laid on the lines west of the Oiio River. Much
Control Sought—Reports are current that control of ‘the of the rail that will be taken up is still good enough to be
company is being sought an_interest that wishes to re-ladd on branches where traffic is not heavy. The south-
develop”a new telephore system in this city. The name of western division, between Parkersburg and St._Louis, will

Russell e is connected with the rumored negotiations.—
Fugeth %4 e

American Last Co.—Last Consolidation.—Incorporated.

—This corrﬁalr)w was incorporated at Dayton, O,, Feb, 27,
with $2000,000 common stock and $L500, 8referred. The
incorporators are W. H. Crawford, Dayton, O.; W. H

Brockton, Mess.: E. O. Krentler, Detroit: Amos G. Fitz,
Auburn, e : Samuel Porter, Worcester, Mass.; W. H
Crawford is President, W. H. r¥ Vice-President, and E.
O. Krentler, Secretary and Treasufer.

American Potteries Co.—status of Consolidation.—Isaac
N. Seligman. of J. & W. Seligman & Co. said Monaday:

rhe published stories about the pgtteries combination are mislead-
ing iu saying that J. & W. Seligman Co. is the only banking house
concerned. Wo did take a substantial interest in the undertaking,
bnt several other bankers are similarly interested. It is going too
far to say that the organization ot the Potteries Company has fallen
through, but the matter certainly seems to be hanging lire. The
trouble is that the vendors are unwilling to take enough of the
underwriting. Instead of accepting payment for their properties,
say one third in cash and two thirds in securities, they want, say.
two thirds in cash and onlyé)ge-thzilécig in securities. No; the company

Is not over-capitalized.—V. . p. p vy
American_ Sewer Pipe Co—Pending- Consolidation.—
I ncer tills title John R. 'Dos Passos of this city Is arranging
a consolidation of the sewer-pipe industries, including, it iS
said, 51 of the largest plants.in the country, 8 in the Chio
River district, 3at Uhrichsville, 3in Mlc_hltgan 2in Indiana,
3in Ne%/\( Ytﬁrk angl 8. I|In the Akron distric g Thl?hene\lN com]c
, it is thought, will_ ke i under aws o
REW Jersey, With & Ghpital of 000
S RcallS Mpadfacturing Co, of few bondon—
This corr , having a special charter from tbe Stal
Connecticut, nas increased its capital stock to $2500 00
gl)\:/)lded into ?(IKDCID _rleferred 6 p(;lr cent stlogk and %gm '
common stocl ile no gener nsolidation
et been effected the spec?al charter referred to has been aﬁ
the Bramerd-Armstrong NonotLgk interests in
Connecticut with a view to uniting, Tt IS said, the interests
of a large portion of thesilk thread industry of the country.

American Sugar Rellning .»0.—Arbuckle Brothers—
Relation o Cﬁng Mnics A Eircular 1@ been iSsued bﬁ’
uckle Brothel Ssaying:

We have tho most modern of all modern sugar refinimr nlantn
and ample means for the largest requirements; therefore we”are iii
f? ™ 2°%ir tra?” t'L8tal;- We are going to refine sugar and sell It and
lain ilit J'rvV V 16 wllo eBal'! g’ oeers to determine how our product

. Ve “re "ore than desirous of continuing the
same relations respecting sugar as have hitherto prevailed resnentinv

coffee, namely, by distributing our sugar through the jobbersand
ttL s Ov e68.pUB3,09"an”Injiialntalnlug a profit on the

American Tobacco Co.-UnioiT Tobacco Co.-Purchase
Authorized—Stock in Exchange and for Dividend. -At a
meeting of the directors of the American Tobacco Co. on

neSday the purchase of ihe Union Tobacco Co., recently
negotiated, it 'is understood was duly confirmed,

s G PR B S R LT AR

securities of the Union Tobacco Co. T )
says: “Itisunderstood that the new issue of stock will be

AR a0 PR RYeah g, thermeHehof
JSW sfSSa*

to A frorizet35.000,000 New Common Stock.-The
stockholders will vote March Z8on a proposition to increase

hav?(??é‘orty thousand tons of rail to lay this spring,—V. 63,

p.

Bay State Gas Co—Last $50.000,000 of Stock Refused
Quotation.— The New York Stock Exchange has declined to
admit to quotation the last issue of 000 of stock, b
vv(n)d&hs @Lue was raised from $60, to $00008

Boston & Montana Consolidated Silver &Copper Mining
Co—Litigation—Re-transfer of Property.— The contest over
the affairs of this company has reached an extremely active
stage. The Court at Butte last week held the old receiver-
ship valid, but granted Attorney Divis ten days in which to
produce proof in support of his allegations that the Heinze
suitis now being conducted in the "interest of Thomas L.
Lawson for the plrpose of turning the Proper%over to the
pr per Trust. A Butte “despatch of Feb. 24 fur-
ther announces that the New York corporation has trans-
ferred the property back to the old Montana corporation.
t was the previous transfer to the New York company that
was the basis of the receivership suit, such transfer from a
local to aforeign corporatioa being permissible under the

old law only with the consent of  eévery stockholder. ~ Tuis
week, however, the Montana Legislature has sed over
the Governor’s veta a hill allowing transfers of "this nature

upon the consent of owaers of two-thirds of the stock. The
Montana corporation, therefore, it is thought, will transfer
the property once more to the New York com and avoid
further trouble from the receivership —V. 63 p. &

Brooklyn & Brighton Beach RR.—Foreclosure—Reor-
conization Committee—Deposits Asked.—la view of the judg-

f ment of foreclosure and_sale entered agl:\zl/ilnst the cor%an%
ron

August Belmont, James Jourdan, Geo. I."Murphyand
S. Robbins have consented to act as a reorganization com-

mittee. Bondholders are requested to deposit their bonds

ﬂ\tp éy%uﬁelmont & Co. notice in another column.

Brooklyn Union Elevated RR.—quarterly —Earnings for
the quarter and the six months ending Dec. A were:

3MMBemI'g. dross Net Other Interest, Balance,

Dec. 31. earn’gs. earn’gs. income. taxes, etc. sue. or clef.
:]L-g%% ....... $2157§,ng% $%$§>,f3174 $6,413 $ *48,231 snr. $123,996
6 months ’ L0 214,781 dec. 39,644
1898......... $847,833 $255,553 $16,529 $*100,433 sur. $171,599
1897......... 832,655 297,190 430,298 def. 133,108

*No bond Interest Included In 1893.—V. 68, p. 280.
Buffalg Street Railways.—Consolidation Reported Pend-
. f1“ Buffalo Commercial ” on Feb. 27announced that
negotiations were about completed for the sale to a New
Yark and Philadelphia syndicate of the followmq street
railway properties, with capitalization reported as below :

Company S'%k’ M~” a g e. Debenture.

Buffalo SRIa{:an::\X/guar ............... ifies ...6.000,000 6,000,000 1,000,000
Crosstewn and Buff. Bell. & Lan................. 3215 000
Buffalo & Niagara Palis By 1,250.000 1,000,000

Bufta o Traction Co ....... 000,000 858 000  ........
Buffalo & Loekport 1,000,000 500,000

Y.
Niagara Falls Parli gcdiver s
Lewls'n &Queenston Heights B'dga. 160,000 125 006
Niagara Fiuls & Clifton Bridge......... (? ? *?)

)
The largest stockholders in the Buffalo Railway Co., it is

stated, have agreed to _sell_their stock at_ljiglar, the'sainbprice
to be offered .To the minority interest. e * Commercial ”
“Th hase price of the stock of the Buffalo &

says: e purc
Niagara Falls RR. Co. is to be 75 or 76, or about the price



March 4, U99.J

the stock is selling for in the open market. The price at
whieb the Bnffalo & Lockport RR. Co. stock is taken is said
tohe 50" W. Caryl Ely is stated to be actively engaged in
effecting the consolidation. Parties interested, however,
inform_ns that it is tog early to make a statement regard-
ing their plana. The Niagara Falls Power Co. will furnish
ower to the lines as heretofore, but is not, we are assured,
directly interested in the enterprise of maltingthe properties.
The report that It was so interested arose from the fact that
those concerned held a meeting this week at the office of
Wm B. Rankine, Treasurer of the Power Co. épparently
the deal has not yet passed the option stage—V. 67, p. 338

Brookl%gSWha_rf < Warehouse.—Dividend Passed.—The
company has definitely’ decided not _to pay a dividend this
_l\/%(':h on the ;Ir'gt referreg[i stock. Jﬁ% first pre,{ﬁgreﬂ Sfé?g%‘
IS r cent was pai reon in Marc
18972%% Thep%‘ailu_re to Bgy the dividend has given
rise to rumors of pending r%%aganlzatlon, which are not
officially confirmed—V. 67.p. 94

Central Pacific RR.—Southern Pacific Co. — Deposits
Without Penalty Limited to March S3—Majority of Stock AS-
sents.—Speyer é Co. give notice that the time f{)r_ further de-
postljt_s of bonds and stock nnder the Central Pacific RR. Co.
rea
posits will be accepted, if at all. only upon such terms and
conditions as the bankers may impose. A majority of the
stock bus already been deposited. o

At ameeting Of the American holders of certificates of the
Central Trust Co. issued in exchange for stock, held on
Tuesday, a resolution wa3 unanimously adopted authorizin
the Mew York stockholders’ committee, consisting of Augus
feluiont, John G., Carlisle and George Coppell, 10 conclude
an agreement and accept the plan of readjustment. A simi-
lar resolution was adopted by the foreign stockholders sev-
eral days ago in London. Holders of Central Trust Compan

certificates” are notified to exchange them on or before
March 23 for certificates of deposit issued under the plan of
readjustment.

Cash Payment Must be Made by April li —The cash pay-
ment of |3 per share on shares of "Central Pacific_stock de-

ited hasBeen called and mnst I>e made on or before April

1899 at the office of Messrs, Sperer & Co,,3) Broad Street,
New York, or at the offices of their agents in Europe,

Extension to be Completed.—President Huntington has
ordered the building of the fifty-mile gap between Surf and
Elwood, on the California Line.” "Seven viaduct* and
two tunnels, each 80 feet long, are said to be necessary, but
by warking night and day shifts it is estimated the work can
be finished'in & year. This will give the company a_coast
route affording much fine scenery and will permit tourists to
see Santa Barhara, Monterey and San Jose without making a
special side trip.—V. 63, p.

Central Yermout KB.—Grand Trunk By.—New London
Northern By.—Foreclosure Sale March SI.—Status of Leased
Lines.— IThe” foreclosure sale of the Central Vermont RR.
pursuant to the é‘)lan by which the control of the property
% pﬁss to the Grand Trunk Ry. is agvertised to take place

C

21, The purchasers will’ not lie required to as-time Co.

any leases or contracts except the lease of the New Lon-
donh Northern RR, Co., but s

months after the delivery of the deed to elect whether or not
to assune or adopt the same.—V. 68 p. 230, 376, V. 63 p. 40

Chicago x Alton HR—control Secured.—Addition’ll De-
posits to be Received till April /—Notice is given that a
ma*orlty of the capital stoc! een depositéd nnder the
agitfemént of Jan. 23 1899; that said agreement has_there-
fore beconre effective, and that the purchase price for the
stock so deposited will be fPayable at the office or the, United
States Trust Co. on and after March 15. 189, The time for
the deposit of stock under the terms of the above agreement
has been extended until April 1. 189, The purchase price
for all stock deposited between March 12 and Aprll 1 inclu-
%lve, will be payable by the purchasers from fime to time

ut not later tl ril 15, 1& ]

President Blackstone is quoted as saying ;

This settles the matter. Nothin* now remains for me to (lo but to
step down and out. | have already said that In case a majority of
stock was deposited | weald advise the stockholders to accept the
oner and sell their stock. 1 have notcold my own stock, bat | do not
care to make any farther statement as to what | may or may not do.
It is sufficient that the road is sold.—V. 6s%. p. 370, 379.

Choctaw . Oklahoma & Gulf. RR.—Voting Trust.—The
present voting trust expires onJuly 1, 1899, and it has been
decided by the large stockholders, "both common and pre-
ferred, to place their _ certificates in the hands of a voting
trust co of Effingham B, Morris, William H. Jenks,
Charles E. Ingersoll, George H. Colket an 1 Samuel Dickson,
until July 1,"1904 " There have been deposited with the
voting trustees a majority of the total amount of common
and preferred shares, 'so_that the control is absolutely guar-
anteed for the next five years. It is believed that the
minority shareholders will deposit their. stock as soon as the
matter mes generally known, as it is to their interest so
todo. The Girard Life “Insurance Annui . Trust Co. is
the degtosngrny. The. certificates of egy(l le interest have
been listed o the Philadelphia Stock chan%e.

The voting trust agreement provides that the trustees
shall so vote'the shares as to “maintain the independence”
of the company and to prevent any intersecting or connect-
ing road from acquiring the control thereof unléss the tern™
and conditions shall have first been improved and adopted by
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Y Electric col

have the right within six Th
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the holders of a n&zgif'ority of the certificates of equitable in-

terest—V. &3 p.

Citizens’ Street RR. of Indianapolis.—8Bill Passed.—The
Street Railway bill sed both branches of the Indiana
Leglslature almost unanimously, and if not already 3{9ned
Byg?g Governor is expected shortly to become a law.—V. 63

City Lighting Co. of New York City.—Incorporated,—
This ool was Incorporated at Albany on Feb. 28 with
a capital of %LO JO0D (per $00), to furnish electricity for
light, heat and pawer. pu and to manufacture” and
suRp'I)Mboth illuminating and_fuel gas. The directors are
John™ Ryan, of New York City, and Frank L. Hearns and
John S, Grlggls. Jr., of Brooklyn.  The company's plan, it is
said, is to_build, equip and operate plants in large buildings,
to which it will famish light, heat and power.

Colorado & Southern By.—sale of South Park Branch
confirmed.—Judge Hallett,” in the United States Circuit
Court Feb. 16 signed the order approving the foreclosure
sale of the Denver Leadville & Gunnison, now a part of
the Colorado & Southern Ry.—V. 63, p. 23L.

Colorado Springs Light s Power Co—incorporated.—
This company has been organized t%CPurcha_se the property,

Jsiness and franchises of the Colorado Springs Gas & Elec-
tric Co. Capital stock, $300000) The directors, who are said
torepresent a New York s&ndlcate are: W, P. Bonbright
Leonard E. Curtis, George Rex Buckman and Henry C. Hall.

. Columbian Electric Car. Lighting & Brake Co.—Amer-
ican Railway Electric Light” Co.—Successor Company.—
The Columbian_Electric Car Lighting & Brake Co., incofpo-
rated recently in New Jersey “with” an authorized capital
stock of $2000, on Feb. 25th increased its stock to ﬂa&n-
000 This is the corporation which will absorb ail the
rights of the'’American Railway Electric Light and United
> nies. . The time for depositing American
Railway Electric Light stock for exchange into United
Electric stock will expire March 5th.  StocK'is being rapidly
deposited—V. 63 p,

Commercial Electric_ Light < Power Co. of Tacoma—
Tacoma Gas s Electric.—sale.—The Commercial Electric
Light & Power Co. on Feb. 7 paid $I00000 in cash
turned over ail titles to the proper?/ of the company to the
city authorities in final settlement of the judgment obtained
by the city of Tacoma against the Tacoma Gas & Electric

amaunting to about” $50000. The settlement was the
result of a compromise between the city and the company.—
“ Electricity.”—V, 65, p. 464

Delaware Lackawanna & Western RR.—Hew President.
—On Thursday at the first meeting of the_new board of di-
rectors Samuel Sloan offered his Tesignation as President,
and was thereupon elected Chairman of the board of direc-
tors. W. H._ Truesdale was then elected President. He
will assume his new duties immediately.—V. 63 p. 370

Dominion Steel si Iron Co—Dominion Coal Co—New
Enterprise.—A bill was introduce! in the Nova Scotia Legis-
lature_Feb. 23 to incorporate the Dominion Steel & Iron

. The mcor%)rators include Henry M Whitney, of Bos-
ton, and H. F. Dimock and Almeric “Paget, of New York.

mm_lmerested are practically the'same as those now
in Mr. Whitney's Dominion Coal Co. The plan is said to be
to establish blast furnaces on the island of e Breton and
to develop 1Iron mines at Belle Isle, N. F., which are to be

urchased from the Nova Scotia Steel Co. and for

000000, The capital of the col y is $10000,008, with
Yower to increase to $0,000, fore commencing opera-
ions _the col mn-t have $,000000 capital subscribed
and 25 per cent of this paid y

Coal Shipments.—For the t‘l)s_cal year ending Feb. 28 1899
the coal shipments of the Dominion are reported as aggregat-
!n(gl&qj7 tons, against 1,107,500 in 1897-98 and
in —V, 66, p.” 1087.

Eastern RR. of New Damp hire—Boston & Maine RR.—
Proposed Purchase.—The Eastern RR. of New Hampshire is
to be consolidated with the Boston & Maine on a bas:s of 8%
shares ($650) of Boston & Maine stock for 10 shares ($1,000)
of the Eastern. RR. of New hire stock. There aré
73811 shares ($738,/50) Eastern Railroad stock outstanding;
the_exchange will therefore require an additional_issue of

801 shares 183)1of Boston & Maine stock.  The direc-
torgas)f both companies have approved the merger—V. 63
p

Electric Co. of America.—Acquisitions.—A press dispatch
from Scranton. Pa, on March 1, said:

The electric light, heat and power companies of the Lackawanna.
Volldv arc rapidly passing Into the control of the American Electric
Co. There has Just been transferred to their representative, Henry
Slack, of Philadelphia, the plants of the Scranton Illuminating Heat
A Power Co., the Suburban and the Dumnore companies; ho haa
aseuoaed the management, closing the Dumnore plant and centraliz-
ing Its work at the Suburban works. The Carbondale and Taylor
companies were transferred a week ago, and deals are now on with
t*m Scranton Electric Light <t Power Co., the Pittston and Avoca

lants the Crescent companies atArchbold,

A Pﬁ?fac?elph?a r spays “The pub(ilshed reports of the
gale of Scrantonelectric-light plants to the Electric Com-
pany of America are confirmed in this city.”—V. 08 p. 80*
Electric Storage Battery Co—New Directors.—Anthony
\. Brady and Thomas F. "Ryan, who are intimately asso-
clated with the Whitney syndicate, back of the New York
Gas & Electric Light, Heat’s. Power Co., have been elected

directors of the Storage Battery Co—V. 65, p. 1187.
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Federal Steel Co—First Dividend on Preferred.—The
company Iyes’cerday declared a quarterly dividend of 1o per
cent on” Its preferred stock, payable April 5. Ex-Governor
Flower says: ™ The dividend will be more than earned in the
three months, January to April. The conmmon stock will
not receive any divi until after the preferred
earned its 6 per cent for the year and the managers believe
that they can earn 8 gr cent” on the preferred stock in five
months."—V. 63 p.

Florida Central A Peninsular RR.—Georgia A Alabama
—Seaboard A Roanoke RR—pPurchase.—The same in-
terests that now control the Seaboard Air Line and the
Georgia & Alabama Ry. have purchased a controlling In-
terest in the capital stock of the Florida Central & Penin-
sular RR. By the construction_of a connecting link be-
tween the Florida Central at Columbia, S. C.,” and

ard Air Line system just over the border of North
Caraling, a distance of perl & miles, the three systens
would form a connected whole, embracing with the Rich-
mond Petersburg & Carolina line a total of about 2475
miles of road, extending from Richmond on the north to
Savannah, Jacksonville®and Tampa on the south, and to
l\/bntg?me .and Atlanta on the west.

The follo V(}g? statement was given out on \Wednesday :

* John L. Williams & Co. of Richmond, Va., and Midden-
dorf, Oliver & Co. of Baltimore, for themselves and associ-
ates, have purcl of W. Bayard Cutting and R. Fulton
Cutting of New York a majority of _the capital stock of the
Florida Central & Peninsular RR. The Messrs. Cutting have
secured for all other stockholders_of the Florida Central the

rivilege of selling their minority stock on terms givin

hem full protection. It is understood that no changeS wi
be made immediately in the management of the co .
although it is believed that later on plans will be deve
looking to a closer union between ‘the Florida Central &
Peninsular RR., the Georgia & Alabama RR. and the

aboard Air Line, all three™of which are now owned ar

controlled by th%?ourchasers of the Florida Central & Penin
sular RR."—V. 6/, p. 1368; Y. 68 p. 80, 23

. Havana Commercial ..— Cubau Tobacco C msolida-
gon.—Yen) Enterprise.—ThiS oompauy 1S being organized

Hollins & Co. under therrlg\?\rs of New Jersey toac- he

quire the factories, trade marks and tobacco lands of a num
bsr of cigar and cigarette factories in and near Havana, also
one large concern engaged inthe purchase and sale of tobacco.
The new col will be authorized to issue
7 per cent curnulative, $7,50 *a)Q common stock $12,500,

f this $L500000 preferred an 500000 common stock
will be held in the treasury. luadUtion the co will
have a working capital, consisting of raw tobacco, mannfac
tured product and cash of about $3500000  The syndicate
subscriptions for  $5,0000 O preferred stock and [000]
comnon sto K, it is said, were largely over subscribed.

total net annual receipts of the concérns merged are reported
on the basis, of the present OL&t%Jt of 66080000 cigars per an-
num as equivalent to he capacity of the fac-
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tories is said to exceed%(tncm cigars aanually.

Hocking Villey
Toledo Ry.—Successor "Company Incorporated.—The .
mgI Valley Railway Co. fl ed articles of incorporation at
Columbus. O.. on"Feb. 25 as successor of the Columbus
Hocking_Valley & Toledo RR. sold under foreclosure ast

k. The secCurities to be issued by the new company are

SNOWN IN OUr Investors' Supplement. i

The following officers were chosen :_President, N. Monsar-
rat; Secretarxéasnd Treasurer. W. N. Cott; General Counsel

J H Hoyt; Assistant'S cretary and Treasurer. A H Gil
lari. Thenew co

took passession at midnight Feb 23
Extrusion of Bonds.—Ihe NEW COMOAl J

has” arranged
with J. P, Morgan & Co to extend the )
gagle smkm%xf)und bonds issued bv the Columbus & Hocking
Va'ley RR Co. [which matured Oat, 1, 1897, and have been
extended _during the receivership] from April 1 *ext to
Oct. 1, 197), with interest at 4 per cent par annum, the lien
of the mort%lega to continue unimpaired. The extended
bonds will have both principal and interest payable in gold
coin of the United States of the present standard of weight
and fineness, without deduction for any tax or taxes which
the railway company, may lawfully”be required to pay
or retain therefrom "under” present “or future laws.
right to extend bonds iIs reserved to such of the present
holders as shall deposit the sane oa or before April 1.° J P
Morgan & Co., referring to the notice of the_railroad'com’
pany, announce that they are ready to receive the.
mentioned bonds for extension ; or to buy at par and interest
at the rate of 6 p-r cent to April 1, leSs discount of'2per
cent, any of the bonds which the holders rm?/ refer to sell
rather than to extend. See notices In another column.

Final Instalment of Assessment Called—J. P. Morgan &
Co. give notice tg the halders of their reorganization certifi-
cates or r l_lP'rs for R)/referred stock or comimon stock of the
Colnmhus Hocking Valley & Toledo Ry. Co. that the final
amount of cash for stock of the new corrﬂany must be pal
on or before March 2* being $8 75 on each share of the pres-
ent Rreferred stock and $350 on each share of the present
o N stock.

Buckeye Coal A Railw >y Go—This co , recently in-
corporated in Ohio with a capital stock of QD was or
?(antzed to succeed to the property of the Hocking Coal &

K. Co., and took possession at midnight Feb. 23
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loreclosure sale.— After being sold in parcels, as stated
last week, the entire property was PUt up and sold for one
dollar more than the aggregate of the individual bids, name-
ly \;or%Ol0.00L The sale was duly ratified by Judge Taft.

. 68, p. 30, .
Indianapolis Has Co.—N\ew president.— The officers now
are: President, F. S. Hastings; Treasurer, A B. Proal; As-
sistant _Treasurer,  Edward rs. C. F. Deitrich, declined
re election as President, bat was re-elected to the Executive

Committee.
Ironton (Ohio) Electric Light & Street F\Q)/.—Receiver.—
Edward T. Wilsoh has been made receiver.—V. 63 p. 379.
Junction RR. of Philadelphia—Philadelphia Wilming-
ton A Baltimore RR —Lease Ratified —The stockholders of
the Junction RR. Co,, nesday, ratified the lease of

on
he the rgad to the Philadelphia Wilmington & Baltimore. The

lease is for a term of ninety-nine years, the lessee to pay all
fixed charges, to keep theline in good order, and to pay the
interest on the bonds and a dividend of 6 per cent per annum
on the stock. The road has been controlled by the P, W. &
B , the Pennsylvania and the Philadelphia & Reading, but
the latter company, it is_stated, recently sold its interést to
the Pennsylvania—Y. 63 p. 3%.

Kentucky Distilleries A Warehouse Co.—Subscriptions
called.—The subscriptions to the full amount of $10,500000
have been called are being paid at the Manhattan Trust

. The is held out that dividends will be earned and
paid from the start.—V. 63 p. 30

Lackawanna Iron A Steel Co.—B, mds Called.—The $800-
Q00 of bonds issued by the col y in 1891 have been called
and will be paid with' accrued interest on presentation at the
Tl o My 25 Fe corpay Wil Al o3 tW“efe‘

wi Wi -

(00 bonds of the Scr%nton Steel Co., gsued in 18&5 Y en

these mortgaPes are taken up the bonded indebtedness of the
be wiped out. ]

Dividend.—The company has sent to its shareholders
checks to cover the 50 pOr cent dividend recently declared on

its capital stock of $3750000. The co y in’January last

sold its coal \Propertles at Scranton, Pa., to parties interested

inthe Yew York Ontario & Western Ry. for a price said to
$#,000000—See V. B p. 4L

Lanyon Zinc Co.—incorporated. —This company has filed
articles of incorporation at Newark, N. J. Its ‘authorized
ital stock is 0,000 of common .and $2,000000 of 8per
cent preferred, all in $00 shares. The Incorporators are
Benjamin_Haskill, of Bloomfield, N. J.; Martin N. Little-
john, of Brooklyn, and L. B. Grant, of Manhattan. The

con'?any,_ it is 'sup | will take over the Lanyon zinc
smelters in the Kansas gas and coal belt recently sold.

Lindell Railway of St. Louis.—To Increase Stock to $10,-

000,000.—The stockholders will vate April 20 upon a’proposi-
tion to_increase the ca%ltal stock from &IS(I}f the present
authorized capital, to $100)0,000, one-half of which shall be

5 per cent preferred stock. The stockholders were also to
vote on Tuesday on, a proposition to amend the charter to
rmit the ownership, construction and, operation of other
street railroads. The Lindell Railway is controlled by the
syndicate headed by Brown Brothers & Co., and these meas-
ures are presumably steps in the consalidation plan referred
to Feb. 25 under “ St. Louis S reet Railways.”—V. 68 p. 38L

Manhattan Ry.—Neiv stock Authorized.—At the meeting
on_ Tuesday stockholders owning 241416 shares of stock]
being more than 80 per centum of” all the stock of the com-
Range voted in favor of the following resolutions, no stock-

older voting against the same,” viz., (%?1 That the capital
stock of theco he increased from the present amount
thereof, to wit, 000 to $48000000; (2 that the stock-
olders “ approve of the proposed action of the board of
directors that the funds derived from the sale and distribu-
tion of the additional capital stock, authorized at this meet-
ing, shall be expended and used primarily to substitute
electricity iu the place ol steam a? the motive power of the
railways “of the ‘company, and to provide new plant and
equipment, and for the enlargement and improvement of its
system, and all other requisite facilities, to the end that the
company may furnish the public a service of the greatest
possible” efficiency, speed and comfort; that such improve-
ments be begun’immediately, prosecuted with vigor, and
completed as soon as practicable, and that any surplus of
said funds not , Iin the opinion of the board, for
these purposes be used for an)t/ authorized corporate purpose.

orainances. - Referring to the attempt on the part of the
municipal authorities to compel the company to remove Its
tracks from Battery Park, tg place drip under its
structures, to run trains on a five-minutes’ headway, etc.,
President Gould said at the meeting :

An attempt 1*being made by tlie sudden a«d concerted use of tlie
municipal machinery of the city to embarrass or thwart the company
in its proposed improvements. Thi9 attempt first came to the surface
simultaneously with thiscompany’s failure to comply with the demand
made on behalf of the New York Auto-Truck On. to let that company
fasten its pipes on the entire railway structures of this oompauy to -a
nominal consideration. Our counsel declared that pipes containing
compressed air at a pressure of 2,000pounds to the aqua e inch, being
presumptively dangerous, if timee torpedoes were put on the railway
structure and should explode and oause loss of life, this company
would be oulpable, its ofiioers subjectto indictment, and the com-
pany’s franchise liable to forfeiture. The company confidently relies
upon tlie support of the public inits polioy to make these improve-
ments and stockholders may rest assured tliat these hostile demon-
strations on the partof the city officials will not be allowed to delay
the proposed improvements fora single day.
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The order to remove the tracks from Battery Park came
from the Board of Health, which claims the right to require
«@id removal on sis months’ natice.  The other pre 1 reg-
ulations were presented in the 9 of ordinances intro-

duced in the Municipal Assembl¥_. They seek to require the
co (D To run trains at five mihutes headway at all
times of 'dav and night onall lines: (?) to place drip within

sis months under the elevated structure for its entire length;
8) to cease storing cars onits third track: (4 to enclose the
latforms or all itS stations. The firat- ordinance Is in
he Mayor’s hands; the athers are still before the Aldermen.
Option to_Purchase.—Notice is given that stockholders of
record at 3P. ii March 17,1899, have the right to subscribe
for the increased capital stock at par to an amount equal to
& per cent of their respective holdings  All subscriptions

must be filed with _the Mercantile Trust Co., No. 120 Broal
way. on or before 3p. m. March 27, and must be acco ied
bva nt in New York funds of 10 per cent of the pur-

chase price. The balance, to wit, 90 per cent, will be pay-
bl berore 3P, it on April 11, 15O\ fockke o] pay

Metropolitan Street By. (N. T).—Quarterly Earnings
for the quarter and the six"months ending Dec. \yﬂ were:

3 tnos.en<Vg Gross Set Other tInterestt, Balallwce,
Dec. 31. _earnings. rnings, income axes, etc. surplus.
1896, YUTEs £l EUD9Ye $18NGo $107%067  $27309
1S97........ $32.383,455 1,174,688 $150,919 989,007 536.600
6 months.
> % $3,066,007 $35*927 $2,143,006 $1,279,118
1697 600031 S3URS10 “Hle305 “T572,798 6201786

Electric Care to Battery.—The electric line west of Broad-
ng&/ havmlg been corrpreted to the Battery, cars of the
Sixth and Eighth Avenue roads running to that termi-
nus on Thursday.

Mexican Central .—Called Bond*—Fifty equipment
and collateral gold conds have been drawn and will be paid at

ar and accrued interest, at the officeof either the Old 80|ony

rust Co., Boston, the Manhattan Trust Co,, New_York, or
Glyn, Mills, Currie & Co., London, on or after April t, 1899,
on'which date interest onsaid bondswill cease—V. 68 p 376.

Mobile It Birmingham KK.—Southern Ry.—Leased—
The Southern Railway Co, haseffected a 99-year lease of the
Mobile & Birmingham RR., 149 miles in length, and has
thus secured a connection for its system from Selma, Ala.,
and the North with Mobile and tidewater. The lease pro-
vides that the Southern Company shall meet the interest on
the thOO,fOO prior lien bonds, the interest on the $1,200 000
first mortgage 4s, and also guarantee a dividend on the
$900,000 preferred stock of | per cent for the first year, of 2
per eenlfor the second year and of 3 per cent for the third
year, and 4 p*r cent for the fourth year and thereafter. The
agreement was contingent upon the common stock being
transferred to the Southern Company, it paying $5 a share.

Franklin <t Pittsylvania Lease.—The Supreme Court of
Appeals at Richmond, Va., on Feb 2 decided that theSouth-
ern Railway Co. cannot surrender its lease of the Franklin
& Pittsylvania RR.. a line 30 miles in length, leased to the
Virginia Midland. -V . f7. p. 1300: V. 63, p, 2 3.

National Salt_ Co. of New Jersey—Salt Company Con-
solidation.—De it Pending. —This company is about to be
organised under the laws of New Jersey to unite companies
said to be manufacturing about 90 per cent of the total prod-
uct of salt evaporated from brine by a>tificial heat in this
State. The new company will take over the entire biainess
of the present National Salt Co., and will hare an author-
ised capital of $10,000,000, of which $1,000,000 will be non-
cumuiative preferred stock; $i,0 0,0000f the preferred and
$3,004,000 of thecommon stock to be retainer! in the treasury
to provide for the purchase of the plants in Ohio and Michi-
gan. that will give to it a virtual monopoly of the commod-
ity in the East,

National Steel Co.—Stork Increased to £59,000,000.—This
comf»B*. which war incorporated oo Feb. 8, with a capital
stock of $10 *.00', has filer! a certificate increasing its stock
to $59,000,100, of which $27,0(0,000 Is 7 per cent cumulative
preferred stock.

Officers  Elected—The officers and directors are:

OfTtrrr*—President, W. F_Firl--: Vice-Presidents. Floury Wtok, I: M
(\3/\|Ilrk])erlt; Secretary and Auditor, William 8. Baldwin; Treasurer, P. 8.

eeler.

Directors—W. E. Reiss, N ;e Castle. Penn.; Hoary Wick arid Myron
Wick, Youngstown, Ohio; It. SI. Gilbert. Colombo. Okie; A M. Car-
ter, Bellatre, Ohio; dam.-* Vcl.aln and James D. Hill, New York; T (I.
Reid. Warner Arm*. W. B Leeds W T. Graham, W H. Moore, J I
Moore and P. 8. Wheeler, Chicago; .John Topalov. Wheeling, W. Va.

Exeeatjve Committee.-W . E Rein. W.1L Moore It. N Gilbert.
Henry Wick, D. C Reid, W. P,. Leeds and P. 8. Wheeler.—V .68.p. 390.

Notional Tube Co.—Prospectus.—This in t e proposed
name of a company which is soon to be organized under the
law's of New Jersey to unite the leading wrought iron pipe
manufactories of the country. According to the propectns
the company will be capitalized at $60.000,040, of which

0,000,000 wil! br 74 cumulative preferred, nod will have

0.000,000 of working capital. J Pierpont Morgan & Co.,

and Sadivan & Cromwell are connected with the conaolida
tiou movement. The concerns to be united are;

National 'Tube Works On.. Pittsbnrg, capacity, 250,000 tons; Ameri-
can Tube A iron f'n., Middletown, Pa., ana Yoang*town, Ohio, 160.000
tons; Pennsylvania Tube Works, Pittsburg. 130.000 tons; Hlverslde
Iron Works, Wheeling, W. V» .90.000 tons; Reading Iron Co.. Reading,
Pa ,75.000 tons; Morris Tasker Co. (Delaware Iron Co.), Newcastle.
Del,. 75.000 tons; Chester Pipe A Trifle Co., Chester, Pa., 70,000 tons;
Qil Wells Supply Co,, Pittsburg, 50.000 tons: A. M. H; srs A Co.. Pitts.
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burg, 50,000 tons; Oil City Tube Co., Oil City, Pa., 50,000 tons; Ohio
Tube Co., Warren, Ohio, 40,000 tons; Syracuse Tube Co., Syracuse, N.
,22,500 tons; Etna Tube & Iron Co., Pittsburg, Pa., (Spang, Chalfant
0.). 22,500 tons; Cohoes Tube Oo., Cohoes, if Y, 12,000 tons; Oou-
ahohooken Tube Co. (Longmeacl iron Co.), Philadelphia, 9,000 tons;
Allison Manufacturing Co., Philadelphia, 5,000 tons; total capacity
ali companies 1,131,000 tons.

Close trade alliances it is said will be formed witb the
Western Tube Co. (Haxturn Steam Heater Co.), New Jersey
Steel Tube Co , Crane Co. and Cumberland Nail Co. Last
year’'s production of pipe in the United States is placed at
1.197.200 tons, of which the companies in the combine pro-
duced 1,181.000 tons, as indicated aoove.

New Orleans &Carrollton RR.—Canal &Claiborne RR.
—Purchase—New Bonds.—The purchase of the franchises
and property of the Canal & Claiborne RR by the New Or-
leans & Carrollton RR. Co. is announced. A circular letter
issued by President Newman says :

The board of director- of the New Orleans A Carrollton RK. Co. Feb.

1S99. purchased all the franchises and propergy of every kind and
description whatsoever belonging to the Canal Claiborne RR. In
ordrr to pay fur this p-operty and to provide funds for the general
improvement of the Now Orle ms A Cirrollton RR., such as rebuild-
ing ofroadbed and overhead line, purchase of new ears, making im-
provements to the po *er house and to construct the extension on
Carrollton Avenue, from St. Charles Avenu- to TulanO Avenue, and
also tJllquldate the floating debt, and to nay off the present mortgage
boudsof the New Orleans A Carrollton RR. Co. 1$435,000 Ed J which
will soon mature, your directors have concluded to I-sue 5 per cent
consolidated mortgage gold bonds. The stockholders of the New
Orleans A Carrollton RR. Co. will hove the privilege to subscribe at
par for the sdd mortgage bonds to the extent of $66 66 In bonds on
each share of stock, in proportion to their holdings of said stock.

The stockholders will m et March 9th to ratify the pur-
chase and to authorize the new mortgage. The capital stock
of tbeCarrollton road is $1,200,000, so that the first issue of
new bonds will be $800,000.—Y. 60, p. 520.

New Orleans Tra tioa CO.—Foreclosure Sale March SO.—
The collateral deposited to secure the collateral trust
gold note 8a of 1891 is advertised to be sold at auction
by Adrian H. Muller S Co., at 111 Broadway, on March 20.
The collateral includes:

Stock of the New Orleans City A Lake RR. Co., 81,117.100; stock
of theCrescent City R i . $1,621,700; stock of the Louisiana Electric

irsl m iregage >per centbond* of
Louisiana Electric Light C 6500.00% nil Interest of th® New
Orleans Traction Co. in 5,000 shares of stock of the NewOrleans City
A Lake SB., already pledged to asyndicate for advances. (The Guar-
gnztggTrust Co.. as trustee, now hat In Its possession oertdleates for
RR. Co.)—V. 68, p. 487.

New York Electric Transportation Oo.—Electric Vehicle
0o, - Relation and Fin Incl t—The New Y irk Electric Trans-
portation Co., mentioned last week, will operate cab service
in the New York territory under license from the parent
company, the Electric Vehicle Co., which in turn will cease
the operation of cabs and devote itself to the manufacturing
of vehicle*. The capitalization of the N. Y. Transportation
is $35,000,000 common stock, par value $100 p*r share. Sub-
scriptions to the stock are $5 paid, and no stdek is offered as
bonus.

The Electric Vehicle Co. was organized late in 897 under
the laws of New Jer-ey with authorized capital stock of
$7,000.000 of 3 par cent non cumulative preferred stock and
55.000.000 common stock: shares $100 each. It succeeded the
old Electric Wagon & Carriage Co. Of the stock all thecom -
mon and about $1,000,000 of the preferred have been issued.
Any dividends declared after tho common stock shall have
received 3 per cent are to be divided pro rata between the
common Stock and the preferred stock then outstanding.
Kessler & Co. offered $250,000 of the preferred stock by
advertisement in Chronicle of Jan, 8. 1898. Isaac L Rice
is President.—V. 61, p. 81.

New York Uas S Electric Light Heat v Power Co.—Edi-
son Electric_Inominating of New York.—Stock increased
to 9,0o00fieri. —The first named company on Wednesday
certified to the Secretary of State an inoreaie of capital
stock from $15,000,000 to $36,000,000, Tne debts and lia-
bilities are |3.i.150.956. i

Majority of Edison Stock Deposited—The Central Trust
Co. hasreceived deposit* of the stock of the E lison Electric
IHluminating Co. of New York, in excess of the 551 neces-
sary to declare the plan operative. The time for the ex-
change for the 17 bonds of the New York Gas & Electric
Light Heat K Power Co., it is stated, will be limited to
March 10.

Purchased. -1t ts reported fron Pittsburg that the New
York Gas & Electric Light Heat& Power Co. has purchased
from the Standard Underground Cible Co. $146,000 bonds of
the United Electric Light & Power Co.—V. 68, p. 350, 129.

New York Ontario S Western By,—Additional Collieries.
—The Scranton Goal Co., which is owned by the New York
Ontario & Western Ry., has purchased the coal properties of
W. H. Richmond, an mdepsndent coal operator, near Scran-
ton. The proprrti-s have a daily capacity of 1,500 tons. The
purchase price was $750,000.—V. 68, p. 332.

Nicaragua Canal 1o. -Offices—The new officers are :

President, Capt J. W. Miller. President at tile Providence A Ston-
ington Line; Vice-President *. Gordon M ic Donald, of Continental Trust
Co..N. Y, and Henry D. Pierce, of Indianapolis; treasurer, R. L.
Edwards, President of Bank of State of Now York; Secretary, R. A.
Lancaster. Executive Committee —John R. Bartlett, Herman Oel-
riclraand Henry Hoyt.—V. 68, p. 380.

Oakland Transit Co.—Bonds, Stock, Etc,—Too late for
our Street RailwaySupplemkntwe receive the following:

Incorpoiated In 1898 bv the consolidation of the Alameda Oakland
.(-(Piedmont Electric iRy.Co.. Central Avenue Ry. Co.. Oakland Consoli-
dated Street By. Co., Piedmont A Mountain View By,, East Oakland

shares of the stock aforesaid of the Now Orleans City & Lake
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Street RR. Co., Highland Park <k Frultvale RR. and the California
Ry. Capital atook $5,000,000; outstanding $3 085,000; par of «harea
$50 Mortgage gold 6 per cent boudB dated July 7, 1808. due July 7,
1018, authorized Issue $1,400,000, outstanding $l 103, 000 trustee
California Safe Deposit & Trust Co. Road operated all trolley 81*22
milesextending from Oakland to Alameda, Berkeley, Fruitvale and
East, Oaklaud. President. E. A. Heron; Secretary. Samuel J. raylor.
Treasurer. P. C. Havens. Directors, E. A. Heron, W. H. Martin, F. C.
Havens, CharlesR Bishop, F. W. McCann, J. C. Winans and D. D.
Harris.—V. 66. 1100.
Oh|o Southern HR—sale Confirmed.—A press dispatch
that Jud e Hubbard, at Lima, O, on Feb. 24, con
arme the for losure sale, after reversing a former decis-
ion making allowances under the receivership which were
objected to as excessive.—V. 67, p. 128

PaciUc American Fisheries Co. —Incorporated —This com-
yhas been mcorporated in_New Jersey W|th a gaaimtal
stocl of#&(II),(H% to control 70 per cent of all the
business in P Sound waters. Salmon-canning will be
carried on upon alarge scale. The directors are:

John Cudahy, Charles Counselman, Judge T. A. Moran, H. B. Steele,
E. B. Dem ug. Robert A. Smith and J. C. Snydackcr of Chicago;
Roland Onffroy of Falrhaven, Wash.; A. G. Garretson, Jersey City.

The main office will_be in Chicago. The American Trust
& Savings Bank, of Chicago, is the underwriters’ trustee.
The stock has been privately undenwritten.

Paterson & I'nssaic Gas & Electric Co.—Bonds Offered.
. Seligman & Co. offered this week for_ subscrip-
tion at 102\Wand accrued interest to March 7 Q005 per
cent consolidated gold bonds, due March 1, i of the Pat-
erson & Passaic_Gas & Electric Co. _The total authorized
issue is#000000, of which #.255000 Is reserved to re-
deem underlying bonds and M(Iﬁfor improverments and
new acquisitions. The United Gas_ Improvement Oo of
Philadelphia owns a large majority of the $5,000
The co IS a consolldatlon of the Peo esGas nght
Co. of Paterson, the Paterson Gas the EdiSon
Electrlc IIIumlnatln Co. of Patersonand the Passaic Light-
g Co., with ore or addltlonal charters for contl uous
erritory. *President Dolan, of the United Gas Improve-
mentOo savs:

This company Is tlie only company supplying gas or eleotrioity In
Paterson, Passalo, and the surrounding territory, and Is working un-
der a perpetual franchise. The population served is not less than
140,000 people. The netearnings of the companies now consolidated
were, before consolidation, largely in excess of the amount needed to
pay the interest on all the Issues of bonds, including the new consol-
idated mortgage bonds, and Itis expected that the consolidation will

result In largely Increased net earnings.
Subscriptions tQ t]he bonds were opened at 10 oclockyester-
oﬂ‘ered

day . morning. baoks were |mmed|ately closéd

f%ppllcatlons being many times in excess of the amount

or subscri 1Jotlon Subscribers will probably d?/eét only a small

fracthen 0 vvhat they applied for. rtisesment on
Pennsylvanla Electric Vehicle —New company —Articles

were filed at Trenton. N. J., recently changing
Philadelphia I\/btor Wagon Co. fo the Penndylvania Electrlc

Vehicle 'Co mcreas the authorlzed ital stock
from 83 (ID to 8%, Of this stock Qis 6
p. C. cnm Preferred After the common T%ets 6 per centon
its par valu h stocks share alike. shares are $80

has the right under license from the
Electrlc Vehlcle Co."to operate electric cabs and to organlze
ies in Philadelphia and elsewhere in Pennsyl-

vanla ﬁ’/@ W. Gibbs, we understand, is President.

Petersbur (Va) By & Electric, —Or anlzed New Bonds.
been or%mlzed e syndicate which
recently bough the Piedmont Traction Co and the Virginia
Traction Co 1o unite aII the troIIe and electrlc light'com+
panles o Peters urg. New Com
p%% to the amount of $L5(n
rstood, have been authorized, though only

will be isstied at present—V. 68 p.'32

Philadelphia Co.—Over-Subscribed. — The subscription
lists for the $4 r cent bonds offered by Brown
Brothers & Co. of this city, Boston and Philadelphia, and

Alexander Brown & Sons In Baltimore, were closed imme-
diately_after their opening, apbllcatlons havmg been re
ceived for eight times the amount offered.—V. 68'p. 38L

Pitts-

Port Arthur Channel & Dock Co—Kansas Ci
burg a Gulf 1tr.— Opposition withdrawn.— Sabire Lard
& Improvement Co., which has been in the courts
the construction of the canal that is to conn the terminals
of the Kansas City Pittsburg & Gulf RR. with deep water
on the Gulf of Mexico, has withdrawn its opposition and the
Port Arthur Channel & has agreed to dismiss its
smt for canal will be open in a week for

ight draught vessels, and in_the course of six weeks the

,ot gacana II be sufficient to admit large sea-going

Royal Baklng Powder. Co.- Baklng Powder Consolid
Uon.—subscription.—This co organlzed m
der the laws of New Jersey wit $lQ 000 of comt

CII1£IDof6 per ‘cent preferred stock to merj
the Cleveland Bakin Povvder Co capltalﬂmm theRov,
Bakln Ptgyxder Co., capital $l New_ York Tarti
2:20(0001 t Tartar emlca Co. of New Jerse

tlie P Bak r.Co. of Chi
William Ziegl er%acz Ihe nﬁe o Pat|on in ch)argelca%
conmon Stoc marketed he preferred 1B open f,

open
Egb\éage s_urbgt:r&%tl%%tB a roglg of the United States Moi

it Is
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Spreckels Sugar Refinery Co.—Incorporated.—This com-

iled articles of |ncorporat|on at Salinas, Cal. _Its

aut orlzed capital IS paid in), and its object

IS to raise beets and e, reflne and seII sugar,  The direc-

tors are: J. D. Spreckels F. Morrison, A. B. Spreckels,
H.” P. Weed and W. D. K. Gibson.

Standard Underground Cable Co.—increase of Stock,—
The stockholders will vote 10on a proposition to in-
crease the capital stock from $L(I¥),(mto )000. Accord-

to current re ry 0pOSeS 10 remove its
pI nt from Pittsbu rg to the vicl of the Westinghouse
interests, and will probably issue 000 of the newstock
as a 3 per cent stock dividend to the shareholders and WI|
allow the latter to subscribe for the rernalnl (ﬂ)
par, r share. This will brlng Whlch to-
ether with the surplusin hand will admlt
ure of 000 for a new plant.

Streets Western Stable Car Line.—New Officers.—The

ew officers are: Pre3|dent and General Manager, Louis

Ecksteln Chairman of board of directors, H. E. Southwell:
Vice-Pres., and Treasurer, Franklin H. Head.—V. 63, p.

Tennessee Central.—Judicial Sale—Confusion of Names—

of an expendi-

Extension. —ThIS narrow-gau ge road. Spri gClty to Jewett,
Tenn., 12 miles, for several years unoperate was sold under
an order of court at Chattanooga, Tenu., Feb. 9 and was

Rgrchased by Solomon Ranger o New York The co
d a bonded debt of $100, This road has no connection
with Col. Jere Baxter’'s Tennessee_Central, pro#ected from
Clarksviile to Harriman, Tenn.  The contract for buildin
the latter line, it is stated, has' been Iet and the work wil
be commenced in the near future.—V. 67, p. 222

Tennessee Coal Iron & RR.—Meetin Re arding Railroad
Lines.—The stockholders will meet 11o authorize the
officers “to sell, lease, or otherwise dlspose of all or a partion

of the railroad prope rt¥ uipment_and_franchises of this
company in the State of Alal ama ” The Birmingham South-
en

R. vvas recently incorporated to connect and extend the
system—See V. 68 p. 234

Third Avenue RR.— Metropolltan Street Ry. of New
York City.—Rumors.—The shar movements this week |n
the price of the Third Avenue RR. have been acco rr;pan

ch discussion as to the probability of the p operty

passin under the control_of the I\/Ietropolltan Street Ry. Co
No definite proof of an impending change of management
has been ad uoed though there are thought by sone to be
signs of a possible future alliance. Edward Lauterbach,
however counsel of the Third Avenue RR. Co., said:

“ Third Avenue stock Is valuable on its merits; butlf any one is
buying it on the assumption that a consolldatlon movement is on, be
is deceived.”—V. 67, p. 1358; V. 68, p.

Union Bag & Pape Co—lncorporated -SThis company,
with acaplta of $2/,000000, was incorporated at Trenton,
The compan spl_r}os us_was given in
our |ssue of Feb 18, e stock is divided into

7 per cent cumulatlve preferred and 000
common—V. 68 p. 33

Union Pacific RR.—Oregon Short Line RR.—Exchange
of Shares.—Over /5 per cent of the entire capital stock of
the Oregon Short Line RR. Co. having been deposited for
exchange under the offer of the Union Pauflc RR the
Mercantile Trust Co. gives notice that after. Ma the
privilege of making stich exchange will be thhdrawn The
new Un|on Pacific R Co stocK certificates are now ready
for delivery.—V. 63

United _States Cast Iron Pipe & Found

orated.—This company filed its_articles of i
‘1)'renton yesterday The authorized capital is
one-hal ich Is preferred to bear 7 per cent non-cumula-
%\ée d|V|dends "The company’s prospectus was in'V. 68 p,

Co.—lIncor-
rooration at

United Electric & Power Co. of Baltimore.—underwrit-
ten.—Alexander Brown & Sons, of Baltimore, it Is stated
have formed asyndlcate to underwrite this company’s $3500,
000 _4J7 r cent_bonds and $700,000 5 per cent cumulative
preferred stock. The recent acquisition by the syndicate of
all the electrlc-llght plants of Baltimore was mentioned in
the chronigie h. 4, page 230, under caption “ Balti-
more Consolidated Ry.”

United Shoe Machinery Co—Listed on Boston Stock E x-

change—Additiopal Data.—Of the $0000000 capital stock
(all iIn $5 shares), $865000 common and an equal amount
of preferred have been issued and listed on the on Stock

Goodyear Machinery of Canada;

the ?er Welt ichine Co., the Itermational Eppler Welt

chlne Co. and _the Davy Pegging Machine Co., we under-
stand, were acquired entirely Dy cash purchase. The others,
it Is stated, were acquired by exchange of stock, as follows:

Goodyear Slioe Maobinery Co. oapltal stock $2,300,000, par $25
exchange price $40; International Goodyear Shoe Machmery Co.
stock $1,000,000 [$587,350 of this held by Goodyear Shoe Machinery

®?5__exchange price $17 50; McKay Machinery Co. sltgéh_
$5,000,000, $10, exchange price $11; Consolidated & McKay
ing Maobmery Co. stock $3,000,000, par $25, exohange pricesa2 ss.

The exchang(e price was pa|d half_in common and half in
preferred st Hayden, Stone & Co. speak as follows:

The company -will comprise all the shoe machinery companies of any
magnitude and the various companies owning the foreign patentB for
their machines. To pay 6 per centon the preferred stock will require
$517,500; to-pay 8 per oenton the common stock itwill require $690,-
000, or a total of $1,207,500. As the net earnings of the above com-
panies for 1898 were in excess of $1,600,000, and as the new company
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will be free from all debts, will have a ca»b working capital of $509,-
000 will be devoid of competition, and will be ableto ioBtitnte man
economies, we believe that the earnings will be Iargelg increased.
Both issue- are to be listed in New York and Boston.—V. 68, p. 3

Utica Gas & Electric Co.—Sold—Control _of this prop-
erty has been purchased by New Tori capitalists, . repre-

sented by Anthony N. Brady. Tne company is italized
?\E) éoq The'ocal stockholders received par for their
ings.

Yirginia-Carolina Chemical Co—sStatUX_ Stool: Offered.
ThiS company was E;)rl;ganlzed on Sep. 13,1895, with $1.859 -
(€1D) (%referred stock 3343900 common stock, and ac-
quired ten of the most prominent manufactories of com-
mercial fertilizers in the South. It has since acquired by
urchase twenR/t one factories on the Atlantic Coast from
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COMMERTCIAL EPITOME.
Friday Night, March s, 1s99.

. Healthy conditions have continued, as a rule, to be noted
in the general mercantile world. Business has been reported
as good Iin nearly all; lines of merchandise. The hardware
trade has been eSpecially buoyant, and during the week
numerous advances have made in prices. The combi-
nation of trade interests has continued to be a feature of
the business situation. Weather conditions at the South
have continued favorable and progress has been reported in
the preparations for the new cotton crop. Prog in the

Itimore to Atlanta and savannah, Georgia. The com- winter-wheat belt have been reported as generally favorable,
y owns its own phosphate beds in° South™ Carolina, and although early in the week there was appreherision mani-
he Steamer “ S. T. Morgan” of twentxgilve hundred tons fested “owing’ to unfavorable weather' conditions. The
capacity, nsed for _transportlng_l_ﬁhosp e rock from the situation at ila has not_been changed in any important
mines to the reduction works, e amount of the capital particular, = Inanumber of instances wages have been ad-
&%:Ic(o r(r)nm%tr?rs]%g IST%%(%%D prefhéasrrr(]eg Bg%%léd and HExen vanced, which reflects the era of business prosperity.
. In -
ness. Dividends on the preferred were commenced Jan, 15. Stocks.of Merchandise Mar. 1 Feb. 1 Mar. 1
1899, and have since been regularly paid. Dividends of 4 per ’ : 1099 1899, 1808
cent %‘eéhe Conrn(in We-ﬁ* COanTm flced De((j: slt’ 1%’ a”dtt}?vg cork bbl 12,012 11,805 15,901
since been regular . e preferred stock 1s entitled Cor bbl*. , , :
each year to 8per it eum dividends, and has a Pref_erer]tlal Dard s Faye 1884 18429 24,908
clainion assets for payment of rmapai incase of liquidation. To(Tee, Rio “bag*. 872,305 626,565 665,393
ioinge Its oreepization It is tated te compary fes paidin soee stnelbage 18304 B0 Cghiel
ividends at the same time accumulated a ; P AO s : , ' :
surplus of §L484098 ~The profits for the first six months of gy g M b i35 22375
the current fiscal year are reported as over $/5000 in excess ds one one '322
of correspondlrg g)el_’lod of any previous fiscal \year. ) N 135200 27,500 ,34,100
Messrs. Scott&Stringfellow, of Richmond, Va., are offering 57335 33518 14’876
$300000 of the 8 percent pref. stock at 120and Interest from 1,757 1,865 '984
Jan3.7215th. See advertisement on another page—V. 67, 1,633 1-88 2,631
p, 8000 5500 5,100
West_(le_rhn Stratvr\{goard CO.—ConsoIidteﬁtion of Inde endetnatl Jnticed - ESSI None, None. None,
Mill*. -This is new company with a_pro capi o X st ' ;
stock of $5,000000 (half p[eferredy which is expected to con- ll\/rl];r?ﬁgtﬁemp. DAl 15,212 18788 20134
solidate the strawboard mills ont«deof the American Straw- Steal hemp........r....... bale*. 44,224 61,984 2'400
Flour..........BOI* As*oks 92900 146,000

ard Co., the prlnciﬁal ones being at St Mary's. Ohio, Gaa
City, Ind.,and New Philadelphia, Chio. The consolidation has
been' pending for several month*, but oa Thursday it was re-
ported on the eve of completion, ' President Newcomb, of the
American Strawboard Co., in his last annual report (V. 8, p.
327), referred approvingly to the scheme.

Weatinghonsc Machine Co—Stork Increased—The stock-
holders oh March 1 authorized the proposed increase in the
capital stock from $1,590,000to &&%7 in order to double
the capacity of the works.—V. 63 p.

West Jersey s Seashgre RR.—Offer to Purchase Maturing
lion "*—The company offers to purchase at par and interest,
lees discount at the rate of 3 percent. $1,000,000 West Jersey
first /s maturing April 1 and $497,000 Camden <t Atlantic
second 6s maturing Oct. 1.—V. 63 p. 234

Wheeling A Lake Erie Ity—Coupons.—All the over-
due coupons of the undisturbed js have been ?md and
the interest on said bonds is now being met promptly at ma-
turity. On the Wheeling division bonds the conpal aof July.
1897, Janugal. 1899 were paid_September 6, those of
July, 1998 on Octagber 1and those of January 1, , at ma-
turity.  Coupons from extension and improvement bonds
due February 1. 1599 were paid at maturity; the coupons of
February and August, 189, were paid October 1, The
pal sums, of the Toledo, Belt

coupons; but notthe princi
bonds are also being paid promptly. All the above-mentioned
coupons_ are payable throngh the Central Trust Co. . The

Erie division coupons of October 1. 1898, were paid at
maturity at the Mercantile Trust Co—V. 68, p. 234

~Wisconsin Central.—Plan nearly ready.—The reorganiza-
tion plan it is said will be rea% in the course of the next
ten days for announcement. Theé details of the plan which
have ed in the public press, we are officially informed,
are far from correct—V. 63 p. 284

~Xenla (0.) Rapid Transit CO.—MoHgaye for

X 300,000,—
This co

lC pr@s& to construct aa electric rail

way between Xenia and. ¥ton, Ohio, has filled a_mortgage
for)‘/EIIB(I_Dto the Fidelity Tnsurance Trust & Safe Deposit
Co. of Philadelphia, Pa., aa Trustee.

—The accounts of the Deutsche Bank just made u&fé)r the
year 188 show net profits of 15324, marks ($3,649,000),
compared with 000 marks 59]{11)) for the previous

ear, The general turnover is shown to have been 44,39%
éoqdoo marks ($10570( €
oyer the volume of business of the previous year. The cadi

ividend for _the year 1898 amounts ti r cent on the
full paid capital of 150,000,000 marks (&(ID%

—The City Trust Caon began business this week at 36
Wall Streef. The officers "are;” James Ross Curran. Presi
dent: John D, Crimmins, Vice-President: George R. Sheldon,
2d Vice President; Arthur Terry, Secretary; Walter W
Leo. Asst, Sec't The directors are: John D. Crimmins. \Mn.

velt, ne Kelly. George R, Sheldon, Ed. N Gibbs, Ed-
Warfield, Elvertem R.”Ch

apman, H’erw'o Havermeyer,
Peter Doelger, Coas W. Morse. Chi

A . Chas, W. Fornes,
Halls, Jr,, Bernard M Sbanlev, Frank R. Lawrence, James
Rom Curran.

()Snl(xl)).tan increase of 171 pérce'r}t

R, Grace, Win. H. Gelshenen, Frank H. Platt, l\llam_es Roose- ha

Lird on the spot has had_only a small sale, but there has
been no important changes in prices.  The close was steady
at -Vhiiic.for primeWestern and -Vi5c. for prime City. Refined
lard has been'in slow demand but steady, closing at 5'85c.
for refined for the Continent. Speculation in lard for future
delivery has been quiet. Early in the week prices declined
under “limited o erllr<1’gs but the close was steadier on
the increase In stock® being smaller than expected and

nce of aggreaaive selling.

daii.t CLoaritG m en or laud roruag*

S Mon. Tut*. Wed.
February........ccoenens 5-60 S50 e e
MUFOD...oc e 555 557 590

Pork has been in fair demand and the close was firmer at
IQtrnt 7> for mess, $10 50(311 for family and $050(»12 50

or short clear, Dermand for ent meats has been slow, |
prices have held to a steady basis. Tallow had been Tairly
active, and the close was firmat i jo. Cotton oil_has
been in fairly active demand and firm, closing at 29;"X@7c.
for prime yellow. Butter has weakened sllghtly, bnt the
cloee was steady at 14c.@?1c. for creamery. eSe has been
in fair demand and firmer, closing at 8¢.@lI?,jc. for State
factosre/, fail cream.  Fresh eggs have declined, the close
was sfeady at 6l4c.(<P?rc. for choice Western,

Brazil grade* or coffee have had_a moderate distributing
-/de, but Tt has been at lower price*.. European advices have
been weaker and there has Jincreased pressure from
Brazil to market. The market for invoices has weakened to
6*|c. for No. 7. Speculation in the market for contracts has
been quiet, but under fairly free offerings and aD absence of
bL!FﬁgS prices have declinéd.. The close was steady,
following are final asking prices:

ai.

M»r 5-250. |Jiin*......cco.... 6 400. (Sept ... 5-650.
APTilne, 5-300.July...cccoevvviinee 5-SQ0. Oot..., ... 5-700.
ay....ccoeeee. 5-350. IAug. 5-550.1Doc.....................5-90C.

. Raw sugars have been in fair demand and firm, closing at
i \lc, for Centrifugal, 96-deg. test, and 3J,e. for muscovado,
_test, Refineri sugar has been firm but quiet at 5.

for granulated, Other le groceries without change.”

Kentucky tobacco hag bad a fair call for exportat full
values. Séed leaf tobacco has been %J)let bnt steady. Sales
for the week were 1,800 leases: also 430 bales Havana..

There has been a reaction in the market for Straits tin, bnt
the close was at a recovery from bottom prices and firmn at
24@4ijc-.  Ingot copper "has been quiet and prices have
weakened 1o 1717\3174c. for Lake. Lead has further de-
clined, and the close was easy at 4-2¢, _Spelter has been un-
(r;rrg[ged closing steady at Pig iron in active de-

at higher prices, closing ti rmat$18(<ﬁ14 75for domestic.

Refined “petroleum has been easier, Closing at /-35¢, In
bbls., 485C. in bulk and 8710c. in cases. Naphtha steadl at
10c.  Crude certificates_have teen neglected: credit balances
ve n easier at $§*18 Spirits turpentine has been
firmer, but the close was at a slight reaction from top prices,
at %aJOT— Rosins have e active and firm
it# 30#1 )] for common strained. \Wool has
ceen quiet ana unchanged. Hops have been in moderate de-
mand and steady.
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Friday Night, March 3, 1890,
The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 91,128 bales,
against 83375 bales last week and 72,150 bales the previous
week, making the total receipts since the 1st of Sept.,

7,259,318 bales, against 7,519,177 bales for the same period

1897-8 showing a’deorease since Sept. 1,1898, of 259,661 bales.
Receipts at— Sat. Mon. Pues. Wed. Thurs. Fri. Total.
Qalveston......... 3,216 3,754 1,448 2,907 1,918 859 14,102
Tex. City, Ao. 597  ciiiir e 462 1,059
New Orleans... 5,906 3,959 11,450 2,165 700 2,681 28,724
Mobile 826 837 740 321 165 581 3,470
Florida...coe... . 5,786 s e 1,985 7,771
Savannah 1,012 2,667 1,405 1,642 742 710 8,178
Brunsw'k.Ao. 194 n e 692 836
Charleston___ 107 109 122 437 402 296 1,473
Pt. Royal,Ao. s-eee- e 44 44
Wilmington— 100 183 210 104 40 120 757
Wasli'ton,Ao. e e 4 4
Norfolk........... 1,765 1.441 2,567 1,327 943 679 8,722
N'p't News, Ac. 184 103 287
1,575 361 1,224 1,120 4,283
. 1,520 429 251 733 898 993 4,824
Baltimore........ 1,081 1,948 3,029
Philadel’a, Ao.. 505 970 728 558 65 789 3,515
Tot. this week 14,957 14,249 28,338 10,558 7,097 15,9291 91,128

The following shows the wees’s total receipts, the total since
Sept. 1,1898. and the stock to-night, compared with last year,

1898-99. 1897-98 Stock.

Receipts to This SinceSep. This Since Sep.

March 3. week. 1,1898. week. 1, 1897. 1899. 1898
Galveston... 14,102 2,110,720 28,537 1,764,155 108,398 139,522

Tex.C. Ac. 1,059 69,747 2,237 80,711
New Orleans 28,724 1,785,816 57,092 2,283,855 351,517 507,014
Mobile......... 3,470 229,936 4,915 320,626 21,245 42,877
Florida......... 7,771 169,217 3,242 98,495
Savanuah... 8,178 981,308 20,895 1,065,010 48,961 94,401
Br'wlek.Ao. 836 260,051 10,969 220,226 9,032 5,208
Charleston.. 1,473 345,336 5,927 437,831 19,675 32,185
P.Royal,Ac. 44 23,229 406 62,218
Wilmington. 757 286,638 2,356 302,263 10,582 21,995
Wash'n, Ao. 4 1,309 18 1,195 ..
Norfolk........ 8.722 ‘565,337 3919 504,433 53,809 63,578
N'portN.,Ac 287 22,805 6S2 15,537 204 1,211
New York.. 4,283 81,402 4,034 81,567 110,500 190,955
Boston........ 4,824 259,085 2.607 155,960 34,500 45,000
Baltimore.. 3,029 30,532 1,514 62,066 20,517 30,937
Philadel. Ao. 3,515 37,04» 1,337 63,029 8,988 12,191

Totals........ 91,128 7,259,516 150,717 7,519,177 795,926 1,187,068

' 32,749 bales added as correction of receipts since Sept. 1
Inorder that comparison may he made with other years!

wegive OWthe totals at leading ports for six seasons,
Receiptt at— 1899. 1898. 1897. 1896. 1895. 1894.
Galves'n.Ao. 15,161 30.774 24,172 12,690 17,895 5,987
New Orleans 28.724 57,092 27,424 27,197  44.281 30,162
Mobile.......... 3,470 4,915 5,632 2,136 2,170 1,881
Savannah.. 9,178 20,895 12,715 14,893 13,023 9,623
Chas’ton, Ac 1,517 6,333 3,453 3,328 8,797 2,551
Wilm’'ton, Ac 761 2,374 1,413 1,745 1,776 1,906
Norfolk.... 8,722 3,949 4,237 10,777 11,113 3,657
N. News, Ao. 287 682 455 1,281 3,498 5,747
All others... 24,308 23,703 13,765 11,239 17.282 8,537
Tot. thiswk. 91,128 150,717 95,266 85,286 119,835 70,051

Since Sept. 17259,516 7519,177 6035,475 4545,497 6856,034 5306,779
The %om for the week ending this evening reach atotal

of 144649 bales, of which 61,289 were to Greaf Britain
to France and 8L700 to the rest of the Continent. ow

are the exports for the week and since Sept. 1, 1893

Weel Ending Mch. 8, 189, From Sept. 1,1898, to Mch. 3,1899.
Export* Exported to— Exported to—
from— Great ©— R Total Great Conti-
Brivn. Franct 2|_‘ , Week. Britain. France nent. Total
Galveaton...... 5,983 15,808 21,751 980,963 353,053 482,153 1.822 705
Tex. Cltj. Ao.. 621 521 18,085 12,742 31:427
New Orleans.. 28.995 1,060 81207 60,022 070,018 218,353 484.014 1,378,985
Mobile......... 2777 4400 7,207 133585 29,274 102,859
Pensacola... 389 738l 7770 71,531 10,849 72975 155955
Savannah...... 400 0856 7,256 51,766 32,210 501,942 585:924
Brunswick... 2,485 2377 4862 169,850 77,251
Charleston... 75.573 153,900 229,539
Port Royal. 21,210 21,210
WIlImInaton. 118,002 142,507 230,509
Norfolk.......... 125 125 35740 25,577 61.317
N’Dort N., 200 200 26,057 25,057
New York...... 9.770 3,090 13768 217,613 21,089 153,881 392’,488
Boston.. 14,481 50 14,531 314.675 3,330 317,935
Baltimore...... 909 4110 5028 98696 1050 77,500 177,245
Philadelphia. 13,522 13,532
Ban Fran., Ac.. 1,650 1,050 0,747 06,677 70.434
Total 01,289

1,660 81,700 144,619 3,028,022 637,213 2,283,812 5,949,647

Total, 1897-98. 79,8*9 41,452 108.372 229.093 2,002.862 097.308 2.277.844 5.577.899
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addition to above exports, our telegrams to-night also
give us the following amounts of cotton on_shipboard, not
oOleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Liarbert & Barrows, Produce Exohange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving

March 3 at Great Other Coast- slock.

Britain. France. Foreign wise. Total.

New Orleans... 176 1,243 31,603 1,065 34,087 317,430
Galveston 15,076 11,713 3,648 15,197 45,634 60,764
Savannah None. None. 1,000 None. 1,000 47,961
Charleston. 300 None. 500 650 1,450 18,225
Mobile.. 1,700 None. 1,000 None. 2,700 18,545
Norfolk. . 9,400 None. 1,000 10,500 20,900 32,909
New York...... None 100 1,150 None. 1,250 109,250
Other ports— 8,000 None. 7,000 None, 15,000 68,821
Total 1899... 34,652 13,056 46,901 27.412 122,021 673,905
Total 1898. . 85,284 13,089 109,161 26,720 234,254 952.814
Total 1897... 36,466 22,621 69,311 6,148 134,546 751,107

Speculation in cotton for future delivery has been steadily
contractm(t;h There has been considerable talk latterly to
the effect that the market is being manipulated, and this has
served to drive the outside_speculative "interest out of the
market. The near-by deliveries, some contend, are being
sustained for the purpose_of attracting cotton here from thé
South. The Intention, it is claimed, is to accumulate a
larger local stock and then_ later in the season use it to de-
press values. Weather conditions at the South have contin-
ued to be reported as favorable; still thus far the movement
of the crop has shown no material increase. Advices from
the South bearing on the prog for the future moverment
have been of a conflicting nature.  Some report that cotton
in_the interior has_begun'to. move with some freedom and
will shortly show itself, while others_advise an exhaustion
of supplies in planters’ . directly _contrat
reports also have had a tendency to create a hesitating spirit,
operators preferring to hold back and await developments.
is has given sormething of an unsettled tone to the sit-
uation. ere have been reports that freight rates in
Texas are to be reduced this month and 1t has been
claimed by some that this was having an influence
upon the crop movement in Texas, as planters were holding
back their cotton, waiting for the lower freight rates be gre
shipping.  Tg-day the market opened steadiér, in response to
stror:%er foreign agdvices, and then advanced a few J.oints on
reports of crop estimates.  Subsequently, however, increased
estimates and receipts for Saturday “turned the market

easier. The close was steady, with prices 1 point higher to
| point lower for the day.” Cotton on the spot has been
steady; prices advanced™ I-16c. on To-day the

mz?rket was quiet and unchanged at 6 9-1ec. for middling
uplands.

%n the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Mon Tues Wed Th. Frl
Good Ordinary......cccceet v T 5%2  5ia  b5ifl 513 Sk>
Middli g)l/\‘ﬁ 6% 6is 6is 6% gg@

iddling ...7 o 6*18 6*16_ 69,6 i I
Sood Mitdiing: BB ey OB mag O15, eitle
Middling Fair...... oo 73 A8 77, Rek® 77 77is

GULF. Sat. ItlOIl Tties Wed Th. Frl.
Good Ordinary......... ... 5'j(. 5% 5% 5% 5% 5%
Low Middling... 6°je 6*8 (y% 6% 63s 63s
Middling....... 6% » B61*16 6i3,e 613,0
Good Middling. . 7Tks ;ﬂ'e 7b6 73, 7316
Middling Fair.........cccoenennee T®s » (U, 7116 71°,, 7UI10

STAINED. Sat. inon Tues Wed Th. Frl.
Low Middling.............. LT 5*8 53> gx 53,e 53.6 53.0
Middling...... 6f, e 68 6ls
8trict Middling.... . 6H2 QH3 6112 6U, 6U3R
Good Middling Tinged............. 67 69in  69%r @G9je 69.6 69.0

The %uotations for middling upland at New York on
March

for each of the past 3’2¥ears have been as follows.
1899....0. 1891....0. 87 883....0.10316 1875... 0.1H14
. 1882 11% 1874... .. 16
75,0 103 1881 117,6  1873... -.20%
7'%ie . 1880 30,0 1872... .2214
53,0 .9 1879. 913,6 1871 ..14%
7*8 .9 1878 1015, 870... -.23
9*8 885. . 877......12710  1869... ,29i4
71,0 1884. 1079 1876 ....... 12*8 1868 .. ..23H

Note.—On Oot. 1,1874",."9”rades of ootton as quoted were olianged.
According to the new classification Middling was on tnat day quoted
380. lower than Middling of the old classification.

MARKET AND SALES. .

The total sales of cotton on the spot each day during the
week are indicated in the following statement. _For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales of Spot & Contract
Futures

Spot Market
Market

Closed. Ex- Oon- Oon-

Closed.  port. sump, tract, -total.

Saturday.. Quiet........... 50 50
Monday.. . Quiet, at lye adv. Easy.............. 25 1,300 1,325
Tuesday... B'rl.v steady. 350 1,000 1,350
Wednesday Dull................ - Quiet &st'dy 31 13,300 43,331
Thursday.. 83 83
Friday Dull.s Steady......... 300 300
Total 350 189 45,900 46,439
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The Visible Supply Cotton tO-nlght as rmde np bj
cable and telegraph, is.as follows. Contirental stocks, as wel

as those for Great Britain and the afloat, are this week's re
tarns, and consequently all Europeanfigures are brought down
to Thursday evening.~ Bat to make the total the co mplete
figures for to-night , We_add the item of exports from
the United States, including in it the exports of Frlday only.

1899 1898 1897 1896,

1.78 5,000 1.203,000 1,396.000 1,148, 000
Stock at London. 4000 3,00 5,000
1,795. OOO 1.207,000 1,399.000 1,153,000
Stock at Hamburg.,.. 20,0 9,000 19,000 6,000
Stock at Bremen ... 441 000 357.000 219.000 278.000
Stock at Amsterdam 3.000 60 9.000
Stock at Rotterdam.. 200 300 300 200
Stock at Antwerp,. 11,000 7,000 12,000 16,000
353 ‘000 288,000 226,000 309,000

Stock at Marnellles. 000 4,00 ,00 7,00
Stock at Barcelona. 67.000 75.000 04,000 77.000
i 61.000 37.000 54.000 71 000
Stock at Trieste......cccceees e 13.000 5.000 13.000 23.000
Total Continent*! stocks  $73/200 785.300 610,300 816.200

. Total European stocks----S.749 200 1, 992 300 XoTL300 198SL2(>0
India co*ton afloat for Europe 117 000

Amcr. cottonafloatfor K'rupc. 900 557 000
Egypt, Brazil.Ac., aflt. for E p« 1 .000 44.000
Stock in United State* porta . 795.926 1.187.06-1
Stock In U. 8. Interior towns., 453,441 is 41
L nite*i gtatea exports to-day.. 26,753 __ 24.607

Total visible supply....... 4,643,320 4345,81* 8,756,353 37708324
OfAtr?\e above total* of American and other description* are as follows:

leerpool stock ........... .bales.1, 608 OoC t,077,000 1,215.000 082,000
Continental stocks,................ tji i.DOO ' 741,000 553 000 718.000
American afloat for Europe.,. 4*2,000 557.000 233,000 355.000
United States stock.......... 795.92J 1,197.068 885.853 901.019
United State* Interior stocks 453.441 488,8(4 330.127 394.268
united State* export*today.. 26.739 24,607 34,173 11,13
Total American. ...4.31b,136 4,085,519 3,340 053 3,232,324
Bout Indian, Brazil
Liverpool *tock ..... 117.000 126,000 171.000 K
London stock... 10,000 4.000 3,000 182 %
Continental sto 49200  34.300 65.300 08'200
India afloat tor Eu roP Lo 117 000 50.000 139.000 150.000
Egypt, liras!!, Ac., afloat._~ ~40.00! 46,000 17,000 38.000

Total East India, Ac.......
Total American..........

333. 200 260,300 415,300 474,200
..4.310.128 4.095.M9 3,340,953 3,232,324

*>*ex \ig 46 4,345,8,9 377Q06.353 3,708 5
Middling Upfand L|P/e¥bool A:i*,?:{ ét} (_‘i9 §»3d3
Mlddllng land, New York- 65 c.

pt (Mo Brown, UVerpooI
Pernv oughflood L|verpool %
Broach Fine, Liverpool....... 314 d
Ttassvelly fiood, leerpool 3VI. a>nd. 4>d

tw~'\)g1&i%%?rts into Continental porta the past week have

The above fi ures indjcate anincream in the cotton in
rlghtto- ight 0 507 ba'es ca co ed with the mme
date a galn of 837,073 bales over the correepondlng

1897 and an excess of 9363 bales over 1896
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At the Interior Towns the movement—thatis the receipts
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 189798 -is set out in detail below.
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The above totals show_that the interior stocks have
ileertated daring the week 13,957 bales, aud are to-night 85103
bales /&= than"at the same %nod latt year The receipts
at all the towns haye bee the same
week last year, and since Se they are 50L100 bales more
than for the same time in

Overland Movement roB the W eek and Since Sept. 1,—
%é/e beio v a statement showmg the overland movement
for the week and rime 3*t. 1, as inids np from telegraphic

reports received Frlday n éht The results for the week
endi and sirice Sept, 1 in the last two years are
as fol
1898 99 1897-98.
Mareh 3 .
Since Since
Wetk.  gept. 1. Week. gt 1.
Shipped— .
Vift 61. Louis 18.313 772 967 15,746 714.580
Vi* Cairo.... 7,000 338,751 10,150 296,974
Vi* P»rk«r..... 696 24,907
VI* Rook Isla 800 4i,763 807 41.695
VI* LouUvllle. 8,7:1 146,837 3,519 98,842
VI* Cincinnati.. 7,260 125,933 3,350 103,795
Vlaotber route*. 4,326 134 635 3,982 122,169
Total gross overland 46,4X0 1.660,906 38,250 1,400,982
Oeduet ihipmenii—
Overland to X. Y,, Boston, Ao.. 15,651 40J067 P,492 362,622
Between Interior towns....... . 007 27,861 150 20,823
Inland, Ao., from South........... 3,031 50 657 1.990 29,523
Total to be deducted............. 20,250 456,385 11,632 412,973
Leaving total netoverland*.. 26.160 1 074.321 2fl.«18 9A7.989

* Including movement by rail to Canada.

The foregoin hows that the week's net overland movement
this year 60 bales, against 28,618 bales for the
weekK in 1898, and that for the season to date the aggregate net

overland exhibits an excess over a year ago of 86, es.
1898-99. 1897-98.
In Sight and Spinnen’ . .
Taking». Week. Sesplp.cel. Week. SEFI)T.CSL

f 1,128 7,259.510 150,717 7,519,117
26,160 1,074,321 26,618 '987,989
26,000 006,000 21.000 594,000

143.238 9,019,837 198,335 9,101,166

Rmelpta*tport*to Mob 3__
Netoverland to Moh. 3
Bontbcru consumption to Melt. 3.

Total marketed............... .

interiorftook* in sxce*« _ *13,957 '349!322 *22,403 443,768
Came Into night flavin* week. 129,331 175,932
Total Insight Mob. 3 9,369,159 9,544,934

Horfb’'naplnnerstak'gito Mch 3.
' Decrease during week.

51,191 1,710,650 61,505 1.752,908
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uotations for Middling Cotton _at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

. 'LOSING QUOTATIONS FOB MIDDLING OOTTON ON-
Week ending

march 3. Satur. Mon. Tuts.  Wednes. Thurs. Fri.
Galveston... 6% 835 6>4 6H
New Orleans o 0 6 6 6
Mobile........ B7S 57S 57S 57a .
8avannab... 5'3 ,« 551« 513le 51=8 318 513ie
Charleston.. 57s 578 57s 578 57s
Wilmington. 6 6 6 6 6 6
NorfolK.......  s'is 0>S 6>S 6% 6% 6iS
Boston......... 6>s 0's 6vie 60,8 g,@é'e
Baltimore ..  o0ki 0's Oia 6*2 6*5
Philadelphia 6* 013, 613ig 61*18 01316 613ie
Augusta-—- - 6=8 6=8 6=8 6=8 650 6S0
Memphis.... 6 0 6>s 6% 6=8 16
Lquis dMe die She 6'l« 6'ib *
... 03]e 0>4 6*4 eq 6H 6°4
Cincinnati.. 8 0 6 6*8 6*8 01s
Louisville... 0% 0*4 0>4 6H 0>4 6%

Tue closing quotations to day (Friday) at other important
Southern rmgrlgets WEere as foIIm¥v§. Y) i

Athens............. 0=8 Columbus,Miss 5Is Nashuville......... 5%
Atlanta............ 0% Eufaula........... 5% Natchez........... 5i3tt>
Charlotte........ S'v Little Rock.... 5% Raleigh........... 8>a
Columbus, Ga. 58 Montgomery... 8 Shreveport.... 5%

Weather Reports by Telegraph — Advices to us byte_le-
raph this evening_denote that tﬁe weather has been quite
avorable at the South ihe past week. At sorre points in
Mississippi picking has been resumed. Preparations for the
nest crop are getting under wav in sone localities, but farm
work is backward generally.  Our reports from Mobile and
Meridian indicate a largely decreased use of fertilizers.

Galveston, Texas.—Farmers are busy plowing ground for
all crog_. .We have had rain on four days during the week,
the precipilation reaching nine hundredths of aninch. The
thermometer bss averaged 59, the highest being 8 and the
lowest 48 February rainfall two inches and eighty-three
hundredths. .

Palestine, Texas.—It has rained on two days of the week,
the rainfall reaching forty hundredths of inch. The ther-
mometer has averaged _ran%l ng from3to 8 February
rainfall three inches and fifty hundredths. .

Corpus Christi, Tams.—Rainfall for_the week twenty six
hundredths of an inch on one day. The thermonmeter has
ranged from 48to 78 averaging February rainfall one
inch and eight hundredths. ~

Paris, Texas,—Ihe weather is now clear. Average ther-
mometer 56, highest 80 lowest 3 .

San Antonio, Texas.—We have had rain on two days of
the week, the precipitation being twenty-six hundredths of
aninch.  Minimum temperature 40 Rainfall for month of
February thirty-one hundredths of an inch.

Nett Orleans, Louisiana.—It has rained on one day of _the
week, to the extent of forty hundredths of aninch. Tue

thermometer has averaged 64 ]
have had rain on three day

Shreveport, Louisiana.—\\Ve hg ¥50f
Ihe week, the rainfall reaching sixty-eight hundredths of an
{ncfé The thermometer has averaged 57, ranging from 29
0

Columbus, Mississippi.—It has rained on two days durin
the past week,_to the extent of two inches and fifty-eigh
hundredths. _The thermometer has ranged from 8to tO av-

eraging 60 February rainfall seven inches and sixty one
hurtretirs. v Xy

Meridian, Mississippi.—It has rained on two days of the
week.  Preparations tor the next crop have been delayed.
Planting will be late and not more than one-third as much
fertilizers has been sold to date asduring the sarme period last

ar.
y_eGr_een\_/iIIe, Mississippi.— I'he weathir is fair and warm and
picking Is progressing raplqllx. .

Vicksburg, Mississippi.—There has been rain on three days
of the past week, the nrecipitation reaching ore inch and
sixty-two hundredths. thermometer has averaged 59,
the highest being 79 and the lowest 40 .

Little Reek, Arkansas.—\\e have had rain on ore day of
the week, to the extent of ore inch and twenty five hun-
E:géedatlhs. The thermometer has ranged from24to78, averag-

Helene. Arkansas.—Rain has fallen on two days of the
week to the extent of oneinch and sixty-eight hundredths.
Warm at close of week.  Average thermometer 58 highest
r?\gﬂ%&] February rainfall two inches and seventy one

Memphis, Tennessee.—Picking has been resumed and sore 33000

plowing for corn is under way. There has_been rain on two
daysoftbe week, the precipitation reaching ore inch and
fa%rgy-pne hundredths. The river is 34 feét on the gauge
X rls%;. The thermometer has averaged 508 the highest
bei 4 ?{]d the lowest 225 February rainfall “four
Inc thirty thr
Nashville,

and ee hundredths. ) ]
. Tennessee.—NO farm work is going on  We
have had rain during the wee
and fn‘teer?r hundredt

) the reciR:eation reaching
two mg%es . The t
averaged 45, ranging from 22 to &8

rmometer hasS
. Mobile, Alabama— The weather has been more favorable
in the interigr, and some progress is being with plant-
ing preparations. Work, however, is ver¥ backward. re
Is a material decrease In the demand for fertilizers com-
Pared with last year. There has been rain on two days of
he week, the pretipitation being ninety-four hundredths of
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an inch. _The thermometer has ranged from 35to 75, averag-
:jr?'%gtahs February rainfall three inches and seventy-two hun-

Montgomery, Alabama.—The weather is now warmer and
cloudy.” Rain has fallen on two days of the week, to the ex-
tent of one inch and gghty—nlne hundredths. = Average ther-
mometer 55, highest 89 lowest 29 Rainfall in Febrtary six
inches and niné hundredths. .

_ Selma, Alabama.—There has been rain on two days dur-
ing the week, to the extent of t no inches and thirty-nine
Beundr hs. lI'h(f thermometer has averaged 5/, the highest

ing 8 and the lowest 2. ”

. Madison, Florida.—Fertilizers are moving freely, and the
indications are that about the same amount as last season
Wi used. - We had rain on two days during the week,
the precipitation reaching e(llghty hundredths of an inch.
The thermometer has averaged 69, ranging from 40to &

Savannah, Georgia.—Rain has fallen on four days of the
week, to the extent of ninety-four_hundredths of an inch.
The thermometer has ranged from 36 to 80, averaging 56.

Augusta, Gegrgia.—\We have had rain ononeday of the
week, the rainfal reachln%one inch and seventy hundredths.
Average thermometer 54, highest 77, lowest

Charleston, South Carolina.—Rain has fallen on three days-
of the week, to the extent of one inch and four hundredths.
The thermometer has averaged 55, the highest being 71
and the lowest 3. )

Stateburg, South Carolina.—Ihere has been rain on one
day of the week, the _H[l’empltatlon being twenty-five hun-
drédths of an inch. e thermometer averaged 523
ranging from 31 to 76.  February rainfall seven inches and
seventy-eight hundredths. .

Greenwood, South Carolina.—Rain has fallen on two d:’iés

@D

of the week, the precipitation being three inches and twen
hundredths.  The thermometer has ranged from 43 to
averaging 53 February rainfall, nine inches and seventy-
six hundredths. )

Wilson, North Carolina.—There has been rain on one day
during the week, the ApreC|p|tat|on reaching_ninety hun
dredths of an inch. Average thermometer 51, highest 71
and lowest 3L ]

The following statement we have also received b telaerg_‘r%oh,

at

showing the height of the rivers at the points n
3o'clock March 2 1899, and March 3, 1893
Mch. 2,'99. Mch. 3.'98.

Feet Feet.
New Orleans....... 11-9 10*7
Memphis.... 24-1 17*6
Nashville 32*3 61
Shrevepo 3-7 53
Vicksburg......ccoce e Above zero of gauge. 29-8 26*6

India Cotton Movement from all Ports.—Ihe receipt
of cottCD at Bomhay and the shlgments from all_India port
for the week ending Mch. 2, and for the season from Sept. 1
to Meh. 2 for three years have been as follows:

1898-99. 1897-98. 1896-97.
Receipti at— Since Since Since
Week. gept. 1. Week.  gept’1.  Week.  gept 1.
Bombay.......... 93,000 1,045,000 54,000 *81,000 57,000 735,000
For the Week. Since September 1.
Exports i i
from— Great  Conti- Great_ Conti-
Britain. nent.  Total.  Brilai?i. nent. Total.
Bombay—
1898-99.. 1,000 42.000 43.000 3.000 211,000 214.000
1897- 98.. 18.000 18.000 2.000 100,000 102.000
1896- 97.. 4,000 62,000 66,000 11,000 256,000 267,000
Calcutta—
1898 99.. 2,000 14.000 16,000
1897- 98.. 2,000 9,000 11,000
1896- 97.. 4,000 19.000 23,000
Madras—
1898- 99.. 2,000 15.000 17.000
1897- 98.. 2,000 6,000 8,000
1896- 97.. 9,000 17.000 26.000
All others—
1898- 99.. 1,000 1,000 4,000 52.000 56.000
1897- 981,000 1,000 2,00'» 10,000 24.000 34.000
1896-97.. 2,000 1,000 3,000 15,000 42.000 57.000
total all—
1898-99.. Thooo  43.000 44.000 11,000 292.000 303.000
1897-98.- F©°° 19.000 20.000 16,000 139.000 155.000
1896-97.. ®°° 63.000 69,000 39,000 334.000 373.000-

According to the f_ore?oing, Bomba¥1 appears to show an
increase compared with Tast year in the week’s receipts of
] bales. Exports fromall India ports record a gain
of 24000 bales during the week and since September 1 show

an excess of 148000 bales.

Jute Butts, Bagging, &C.—The market for jute baggli_ng
has been very gquiet during the week under review. The
close is at 5%@95l\/k:. for Ibs. and 6@bXx. for 2 Ibs.,
standard grades. Jute hutts continue very quiet at 1.05c. for
r qual |g and i%c. for mixing to arrive. From Messrs.
ra A. Kip & Co.’s circular we ascertain that the deliveries
of jute butts and rejections at New York and Baoston during
February svere 1,122 bales, against 13569 bales for the same
month last year, and for the months since January 1 the
deliveries have been 7,374 bales, against 80,751 balés last
year. Importers and speculators at New York and Boston
on February 28held no stock, against no_stock at the cor-
responding date in 1898 ; and the amount afloat for the United
States reaches 125025 bales, against 189,787 bales last year,
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Alexandria Receipts and Shipments of Cotton.— statisticians and the profound regard for his services held
by his fellow members. Mr. James Smith, of Smith
Alexandria, Egypt, ! !
March 1 1393-99. i 1897-93. 1396-97. Edwards & Co., who followed Mr. Holt, expressed
Receipts (cantara*) his belief that there was no man living to-day to
gb'aV\éeet 4%%%888 ] 5712’2888 5&3?’888 whom the cotton trade was more indebted than to
ince sep U - ' S Th'y S Mr. Ellison. They received his figures always without
V‘\[Q?IIE. sf}i?.cf. Jg'eﬁi_ Se;l)r:f:le. Xoeéﬁ_ |Sep|tr.1ef- question. They knew they were always honestly given and

Export* (balesl)
o Liverpoo
To Continent!...

11.000 219,000 17.000 262,000 T1.000 261.000
8.000 210,000 16.000 260,000 6,000 223,000

Total Europe......... 19.000 429,000 33,0001522,000 17,0001489,000

- A eantar U 9i pounds.
t Of which to America In 1893-99, 23.431 bales;
bales; la 1896-97, 31.A55 bales.

Manchester Market.—Our report reoeived by cable
to-night from Manchester states that the market is firm for
yarns and steady for shirtings. Spinners are considered to
be well under contract. We give thi prices for co-day
below and leave those for previous weeks of this and last
year for comparison.

la 1897-98. 32.711

1899. 1398.
81 I*». Shirt. Ootfn 8% Ibt. Shirt- OotCn
3sJ Cop ingt, common 32, Cop. ingt, eommon Mid.
TvrUt. to JInett. Upld* Tk UL to.finest.  Upld,
a. A n4 a d d d d  * d. a d A
Jn.27 5% sen 4 1406 10  3** 55* ®N» 4 1 06 75 3733
Feb.35%* ®e% 4 15%06 10 3»* 5% -08% 4 1 06 75*
4 105% 065, 4 15%06 10 3UJ* 5\ 06% 4 15%06 3**
" 17 51S.i.oes, 4 m oe tot, 37, 5I1i«06Js 4 15*06 8% 20
42451, 10S* 4 15%08 10>* 3ti» 5% »0tS,« 4 2 06 9  |i
Mens 5T o6H, 4 2 06 11 31H* 2 08 9 37),
Overland Movement. Ac.. to March 1.—In our editorial

columns today will be found our regular statements of
overland movement, receipts, exports, spinners’ takings, Ac.
brought down to March 1.

Fall River Mill Dividends.—Twenty-foar of the thirty -
seven cotton-inanutAotaring corporations in Fall River have
declared dividends daring the first quarter of the year, bat
the total amount paid out is very much below the total for
the corresponding period of previous years, only excepting
1898. The aggregate of the amount distributed has been
$180,000, or an average of only -82 per cent on the capital. In
1898, however, only fire mills declared dividends in the first
quarter, the average rate of distribution being but little over
VE of one per cent. In 1897 the average dividend for the first
quarter was TO1 per cent, in 1890 it was 1*99 per cent, in 1895
it was 1'50 per cent, in 1894 was 1-498 per cent and in 1893
reached 2-24 per cent.

DiHAtndj J9*N PivleUryU lem .

risvr quASTSK. c | tner&u4
- arnal,
1999anti \w*. p. a Ammfiu. P, c. Amottnl. rhertom
American Uo»n Co-.. 6300.0<» ..so dividend. 1 _ *e.0o0 —9,000
Barnabv Manaf'tr Co. gO)G(; 1H 46.000 .so ilrldaad V0,000
-0, .So So
Border City Mags?* Go.. 1X»j0\> 1 1U.900 ..So dirklend. + 10.000
400,000 1 *0D so 4trUlk&A4. -4.0-»
Ch*ee Mill# ... . 7*X s o
Mil i* . so <Jvtd*fnd.  4-1,800
Comet! Mm* 1* n/jtfo , so fllvincril +0.000
rK*rj{ Mtn* 1 ism so dirldecnd. +4,000
Flint Mills... t hJ*xl ., so 4TMKASI,  +511>0
So J1V1.1C|34. . No fUrLIrrm!
Granite_ Mill* i 10JW .so dkrM«nd. +VOWQO
K»nrrn.7*« Mills.. la,u.x in s
Kerr Thread C o. N0 diTidemi.  » 2»/«*
Kina Philip Mill*, IH so mUrUlen.l. -H5.00>
L*or*»i Lake Mills .so rlivirlvnil so dirUlead.
Mechanlc* MUI* T&ijQi) i 7>>.- so dirldend. +7.800
Merchant*' Mtnaf'< Co-. 900#011 ..No Oirideal. ..so dirldaod.
0 'so mrtdfcnd. so ‘*ridend.
vinrrm»n*ett MUt*. 400.009 .so OiTidoni. so dITldemd.
000,000 dirtdaod. so dtrld»6d
Parker Mu;, i00.000 . so diyidetid.
Poc*M«t Mann.f* Co’ 1 «,0*%» .so dividend-
Richard Borden Mf*Co. 1 ..So dlvldcnl 8.00«>
4000 _so dITItk>Qd. .So d|V|den
Sanford S MannfECo 000.000 k T&'O So gmg d “io
anfor inning Co y Hi iO so divi en
8eaeorinfrt Mil I’9 FMQS> "4 'g
Shove Mill* 560.000 ..so (JITId’\nd So d_tv_ldend
e Mill*. . il sf -Ufl&ﬁ;ﬂ so dividend-
ngffr rri vnu J 000 d sa diTidend. + P\0OO
&teven* MAnnfactur'g Co. 200,0> so dlvwend. d-5,000
. S 0
Troy Cot. A W Mrfsr. Co. dwjxx) 3 9,090 a
Union Cotton Man'fVCo X 1jSSt ,,No dlrulend. +ii,2$b
Wamp»noa*t Mill*. i 7 dividend.  +7,500
Weetamoe Mill*....... . 550/00 1 ., so divideod. -tO500
Th«*U KLOCM500 T82 |IBGOOO W71 f10.5001+tw.so0

Presentation to Mr. Ellison.—The members of the
Liverpool Cotton Exchange fitly commsmorated ou Feb. 2
the completion by Mr. Thomas Ellison of fifty years connec

tion with the cotton market. At the conclusion of the day’s
business the msmbers assembled ou the floor of the Exchange
and joined in the exercise* which accaoip tnied the presenta-
tion to Mr, Ellison of a portrait of himself in oil. Mr.
Jsromi Smith,Vic*'-President, ia theaoieoce of the President,
opened the proceedings with a few remarks in unveiling the
portrait, and called upon Mr. R. D. Holt, of George Holt &
Go,, to undertake the formal presentation. Mr. Holt re-
ferred to Mr, Ellison's prominence among the world's cotton

almost invariably correct.” Ou the part of the subscribers
Mr. Smith tbeu presented to Mrs. Ellison, through her hus-
band, a silver tray, which had been purchased with the sur-
plus over the amount required for the portrait. In respond .
ingMr. Ellison expressed his gratitude for their unexpected

tribute of regard, and thanked the members heartily for
the gifts.
Ssa Istand Cotton Movement.—We have received thi»

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the wees ending to-night (March 3) and since
Sept, 1,1898, the stocks to-night, and the same items for the
corresponding oeriods of 1897-98, are as follows.

189S-99. 1897-98

Thit

Stoce

Stceiptt to March 3.

Thii < 8inec Since

Keek. Sepl. 1. week. Sept. 1. 1899 1898.

311 49,018 450 55,721 10,556 8

Caarleston, Ao___....... 54 5,050 9729 2302 8 £
401 6511 18 6349 1361 ¢ 9

766 80,609 468 71,809 14,219 22,825

if* exports for the week ending this evening reach a tota*
it 400 hales, of which 400 bales were to Great Britain,
to France and to Reval, and the amount forwarded to
Northern mills has been 930 bales Below are the exports
for the week and dnce September 1in 1898-99 and 1897-98

ws«A Snding ileh.s| s»»« Sept. 1, 1898, tforth'n Mi- t

ffsportt F . -
rom— Great r nce 1Gr at r'nc Inc
Brifn. Y Total, Bril* ac.  Total, Week. gep|.It
IAvaanah.. 400 4001 5,579 2,361 7,940 535 21,980
YUarl't*n.Ao ...... 1.385 918
Florida, Ac. " 200 401 6,347
New York.. 1 ?.<m
Bouton 1,945
8alv, Ao.... .. 1.482 . 1,482 ...
Total........ 400 400 17,026 6,833 24,459 936 29,245
Total 1897-8 ... 1. 123,610 6.402 30,072 294120,241

Exports op Cotton Goods rms Urcai ««itain.—rieiow
we give the exports of cotton yarn, goods, <fce, from Great
Britain for the month of January and since October 1 in
1898-99 and 1897-98, as compiled by us from the British Board
of Trade returns. It will te noticed that we have reduced
the movement all to pounds.

r*m£TV=*a4. Cloth. T7otalof AU.
900* ftmtttad.

imros LH0890 IKO7-01 1808-00 1807 09

U>4. Lb*. Fa*. Yd*. u>f, Lbf. Us>$. Lbf.
October . .. tI.S49 ri.rji| ttiija? 3003U 91.440 74381 109,803 = 08.865
November. trorai 127373 4Si.U4 8)310 saASi  103.161 110,583
i)eccenbef .. t«(jO7j 490.1(41 4WtBIO 04J&6 70,910 1X7,8"54 106,886
TotUt gviar. 70.0S) TS.IS31.S74,5aj t.»40,9i0 «s»,«a0 *17,131 3X8.71S 316.284
January 80841 S3All 1l <ssass 449.074 S6.757 35.021 100,80.1 108,862
285 293
Sundry artlei 9,514 8.490
Tidal «rp yrt* of 'ottoo ovaULtt/aeturGe ........ covvvunennes 444,100 4,«U3H

The foregoing showB that there has been exported from the
United Kingdom during the four months 445,100,000 Ibs.
if manufactured cotton, against 432,938,000 Ibs, last year, or
an mnrease of 12,102,000 lIbs.

A further matter of interest is the destination of these
exports, and wo have therefore prepared the following
itatements, showing the amounts taken by the principal
mountries daring January and since October 1in each of the
last three years:

SXposts op ptsce 0000S ind virni to pamciPAt. oouirratas ta

JAKCABT AIfD rSOM OCTOBER 1 TO JANBAKT 31.

PUc ocod.—Thru, j January. j n. 1to Jan. 31
Jcod.
(000* omiMrd.) 1809. | 1808. 1807, j 1898*00 | 1897-98 1800-07

lut lodlev.. 190.667276.054ile«.J4« «35B79f 616,382 132*445
Turkey, K«rpt 6757H .wl* 71191 294.887 309,918 281 058
3h!naand Japan.,,, . 67,t*H 87,818 63/163 1821831 123375) 186,719
Bnrope (except Tarko Uni 200\0 07.7481 98.23 06.3

Sooth Americat.. . 1. 160,334 174.963
North Amerloa 530 70 m P0.6J5 81.108 102.203
All other countries* tHA'il 1j3t320 30, 708 1195371 110,106 123,983

Total yard*. 458.063 U9.0 74 147,462 1,*7.B301,a91.50S 1,095.823
Total value.. Jit 282! X4.2212 U.«25 '£10.7544° "A16.736 £10.063

Y<vrnf— Lb*.

éOOO* omiHfd.l
Holland.... 2,101; zav+ 8/dftl 10,183 13,171 12,344
#arm*ny. . 3410, 8.22 J*679 718 14.56"
7th, Europe 39is, 3990 3369 10/76; 15175 16.153
iaat Indies. 3470 5703 3178 147561 21114 14726

;blna and Ja 1,721 ,00 2,381 Sg%] 1121 7,42
rnrkej and Kjfp 2,$36 3,260, 2,370 X 10,708 8,811

Ml other oomltrle* . 1,4*7  1.678] 1,%2«« 6,aasj 0,056 0.521

Total 1D« e e *1663 10,100 80,850! 02,500 79,550
Total value. . £051 £802 K778 [*7.8%8! £3:620 302
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N kw England Mill Situation.— Stages Increased.— The
decided improvement in the conditions surrounding the
cotton goods industry has resulted in quite general action on
the part of manufacturers looking towards an increase in the
wages of operatives. On Monday last the Cotton Manufac-
turers'Association of Fall Rivtr, which controls almost all
the mills in that city, agreed to advance the compensation of
the operatives per cent on April 8. By this action
wages are fnlly restored to the scale in force prior to the cut-
down of 11 1-9 per cent made Jan. 8, 1898.

Following the lead of the Fall River mill-owners, meetings
of manufacturers have also been held at a number of the
other large cotton manufacturing centres, with the result
that at New Bedford, Taunton, Lawrence, Manchester, Provi-
dence, and other points it was voted to return on April 3 to
the scale of wages ruling prior to January 1, 1898. In fact a
general restoration of wages in New England will no doubt
follow this action of the mills at the leading centres.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have

reached 144,649 bales. The shipments in detail, as made uj

from mail and telegraphic returns, are as follows:
Total bale*.

New York—To Liverpool, per steamers Afric, 6,927....Cuflc,

270___Taurio, 843 8,046
To Hull, per steamer Francisco, 1,242.. 1,242
To Manchester, per steamers Horrox, 352-— Others, 130.. 482
To Bremen, per steamer Friedrich der Grosse, 549............. 549
To Antwerp per steamer British King. 200.............. 200
To Genoa, per steamers Ems, 897__ Kaiser Wilhelm .,

289__ Powhatan, 1,561.. 2,747
To Trieste, per eteamer He 500

New Orleans—To Liverpool-Feb. 24~ Steam n,
3 000 Fob. 25—steamer Workman, 6,195— March |—
Steamer Costa Rican, m/,200.. ..March 2-Steamers Colle-
gian. 9,406; Musu:lan 3.200

To Havre Feb 27 Steamer Cordova, 1,66 1,660
To Narva—March 1-Ship Gertrude, 5, 662; bark Frieda,
4,075 9,737
To Rotterdam- Feb. 25" Steamer Paddington, 23.. 2
To Barcelona—March 2—Steamer Martin Saenz, 5,400 5,490
To Genoa-Feb. 27—Steamer E%yptlan Prince, 3 C0J..
Feb. 28 Steamer Madeline, 6,530 ...........c...co....... 10,100
To Japan-March 2- 8tearaer Bergenhuus 9/107 . 9,007
Galveston—To Liverpool—Feb. 25- Ship Katy, 5, 883.. 5,883

To Bremen—March 1-Steamer Ashmore, 9,228
To Hamburg - Feb. 23—Steamer Parkgate 1. 4019— Feb.

24—Steamers Castlefleld, 2,f91; Columbian, . 4,382
To Rotterdam—Feb. 2 7 -Steamer Collmgwooc 177....... 177
To Antwerp—Feb. 24—Steamers Ludwig, 356; Middleham
Castle, 1,725. 2,081
Sabine Pass—I0 e Feb .- Steamer----------- 180 180
Corpus Christi, &0.—T0 Mexmo per railroad. 341 o 341
Mobile—To leerpooI—Feb 27—Steamer Meridian, 2,777....... 2,777
To Bremen-Feb. 27—Steamer Aea ia, 4,490 ............... 4,490
Pensacola—To Liverpool- March 2 —Steamer AI|oIa 369 389

To Bremen Fob. 28 Steamer Drummond. 6,3 .
To Hamburg - March |—Steamer Coquet, 814 March 2 -

Steamer Duke of YOrk, 213......cccccciiiiiins e 1,027
Savannah—TO leerpooI—Feb 28—Steamer Hindoustan, 400.
Sea Islam! 400

To Genoa—March 1—8teamer RomsdalCD, 6,856.
Brunswick—To Liverpool-Feb. 25—Steamer St, Irene, 2,485. 2,485

To Bremen - Feb. 2* -Steamer St. Jerome, 2,177.. .......c...... 2,377
Norfolk—To Rotterdam-Feb. 27—Steamer Dunnett, 12i. ... 125
Newport News—To Liverpool—March 2 —Steamer Kanawha,

........................................................................................... 200
Boston—To Liverpool—~eb. 23—Steamer Armenian, 8,160 ...
Feb. 24—SteamerB Ceplialraia, 659; Dominion, 4,6 42;
Norseman. 662___March 1—Steamer Cambroman, 358; 14,481
To Yarmooth—Feb. 27—Steamer Boston. 50 . 51
B altimore— T0 Liverpool—Feb. 24—Steamer Pil
Feb. 27—Steamer Templemore, 393 909
To Bremen—Feb. 23—Steamer Willehad, 349
- Elizabeth Rickiuers, 1,155 1,504

To Hamburg—Feb. 24—Steamer Bosnia, 190 X

8teamer Bengalia, 2,425............. 2,615

San Francisco TO Japan—March 1—Steamer City of Pekmg,
850

................................................................................... 850
To China—Maroh 1—Steamer City of Peking, 800.. 800
Total e . 144.649

The particulars of the foregomg shipments, arranged in
our usual form, are as follows.

ireal French Qer- —Oth. tFrope— Mexico,
rit'n. ports. many North.. South. (8C Japan Totale

New York. 9,770 549 200 3,217 13.766
N. Orleans. 23,995 1,660 9,760 15,500 9,097 59,922
Galveston. 5,883 13,610 2,258 ... «21.751
Sab. Pass.. ... e IbO ....... 180
Cor. C.. Ac. 341 341
Mobile....... 7,267
Pensacola. 7,770
Savannah.. 400 7,256
Brunswick 2,485 4,862
Norfolk— ... 125
N'p’'t News 200 2u0
Boston 14,481 ...... 14,531
Baltimore. 909 50 5,028
San Fran.. ... ... 1,850 1,6)0

Total.... 61,289 1,660 32.526 12.523 25.603 391 10,657144,649

To Japan since September 1 shipments have been 66,677
bales trom Pacific Coast, 15,078 bales from New Orleans,
13,960 bales from Galveston aod 200 bales from New York.

Below we give ail news reoeived to date of disaster- to
vessels carrying ootton from United States ports, &c.

Bulgaria, steamer (Ger.), from New York for Hamburg, arrived at
Pouta Delgoda, Azores, Feb. 2

Potitician, steamer (Br.), from New Orleans for Liverpool, with
8,746 baleB of ootton, went aground in_South Pass, but was
floated and towed back to the city for repairs.

Cotton freights at New York the past week have been
as follows.
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Batur. Mon. Tues. Wednes. Thurs. Frt.

Liverpool, asked.e. 151 * | t t 1
Do d.
davre. 30t 251 251 25 251 25)
8remen 2 25t 251 251 251 25t 25t
Hamburg.......c. 251 251 251 251 25t 25t
Amsterdam........ c 27Vv1 27ist 27Vt 27V1 27 W 27V
Rotterdam.......... c. 27Vt 27V 27*st 27V1 27V 27Vt
fteval, v. Hamb..e. 401 401 401 401 401 40t
Do v. Holl...c. 321 301 301 301 301 30t
GENOoA....ccereeuenn c. 281 26V 2641 26%t 26*4’ 26V
rrieste............ C. 35i 28»30t 289301 28330t 28®30' 289307
Antwerp... d. 21t 21t 21t 21i 21t 21t
Ghent,v.Antw\pd. 271 271 27 27 271 27t
=CentB net per 100 Ibs. 1Want bid.

Liverpool.—By oable from Liverpool we have the follow"
ing statement of the week’s sales, stocks, &o., at that port.

Feb. 10 Feb. 17 Feb. 21

‘alee of the week.......... bales. 71.000 65.000 48.000 61,000
Of whloh exporters took... 6,100 3,600 2,400 4,100
Of whloh speculators took, 1,000 1,000 400 400

la es Amerloan.........c.... co....... 63.000 59.000 44.000 56.000

12.000 18.000 10.000 17.000

Forwarded . 77.000 73,000 64.000 78.000

Total stock—Estimated.. 1.754.000 1,78 1 000 1,801,000 1.785.000
Of whloh American—Estm’d 1.637.000 1,671,000 1,686,000 1.668.000
Tital Import of the week.. 87.000 121,000 92.000 79.000
Of whloh Amerloan... . 69.000 118,000 76.000 70.000
A nount afloat............. 239.000 180,000 195.000 174.000
Of wbicbAmerioan... 235.000 175,000 190.000 170.000

The tone of the Liverpool market for spots and future &
aach day of the week ending March 3 and the daily olosing
prices of spot cotton, have been as follows.

Spot. Sat*day. Monday. Tuesday. Wed'day. Thursday Friday.
Market, ? = Moderate Fair n puyers’
145 pomg  Dull. Harden™ TSESTSMe  Steady. bggmses vt
Mid. Upl'ds. 3H32 3V 3% 33s 31332 31332

7,000 10,000 10,000 12,000 10 000 10,000

8peo. &exp. 500 500 1,000 500 500 500
Futures. Quietat Stead tat Ea t at

Market, 2> Quietat Steady ot Quietal, S Sareai

- Stead at artlall

1:45 P. MJ  “Gline. ‘advance.  decline.  1-04 dec. y Doaded

'\ﬂaFl:.kl\le il-] Quiet. Steady. Steady. 32;%'?,’ Quiet. Stead}.

The prices of futures at Liverpool for each day are given.
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat. Mon. Tues. Wed. THum. Fril.
Feb. 25 to
March3 12*3 1 145 4 145 4 1:45 4 1:45 4 1:45 4
PM. P.M P.M. PM. PM. PM. PM. PM. P.M. P.M. P.M. P.Mr

d. d d d d d d d d. d d d
February... 317 317320321 320 3 vo
Feb.-March 317 317320321319 32132031 321321321322
Mch.-April.. 317 317 320321319321 32031932L 321321322
/'\A\April—May.318318321322320321321320322321321322
ay-June. 31931932232332132 322321322322322323
June July .. 319 319323323321 3233223213233233223rs
July-Aug 1 320320323324322324321322324323323324
Aug.-Sept... 3203110321324 322323 323322323323323324
8ept.-Oot... 320 320323324322323322321323322322323
Oet.-Nov— 320320322323321322322321323322321322
Nov.-Deo... 320320322.323321 322322321 323322321322
Deo.-Jan___ 320 320;3 22323321 322322321323322321322:

B READS STUTFFS
Friday, March 3, 1899.

Business in the market for wheat flour has been slightly
more active and for supplies for prompt delivery prices have
been firmly maintained, owing to temporarily light offerings,
due to the fact that the recent storm has delayed arrivals to
sime extent from the West. The demand has been largely of
a hand to mouth character, as jobbers continued to hold off,
taking only such supplies as have been positively needed,
they anticipating a re iuction in freights with the opening of
navigation. Aside from a few purchases for the West
Indies the export demand nas been slow. Rye flour has had
amoderate sale at steady values. Offerings of buckwheat
flonr have been light and prices have been advanced. Corn
meal has been in moderate demand and the better grades
have brought full valaes.

Speculation ia wheat for future delivery has been quiet
and no important changes have occurred ia values. Early in
the week reports of unfavorable weather conditions in the
winter-wheat belt created some apprehension of damage to
the growing crop, and this had a steadying influence. Clear-
ances have been fairly large; foreign advices have been gen-
erally of an encouraging nature, and there has bsen a mod-
erate amount of activity to the export demand, all of which:
have had a favorable influence on the situation; still as bear
operators have been aggressive in their op9rations there has
been noimprovementin values;infact, during thelatterpartof
the week prices showed fractional declines. Large estimates
of the reserves in farmers’ hands, more favorable crop
accounts, weaker foreign advices and liquidation by longs
appeared to be the principally depressing factors. Business
in the spot market has been moderately active, as there has
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been something of a demand from exporters. Stocks at the of sellers of medium and low-grade goods com-
seaboard have been light and prices have ruled firm, the plain of poor business. Buyers are pursuing a very
premiums steadily widening. To day the market was quiet conservative course and few transiotious of any
but steady. The spot market was quiet and the premiums moment come under notice. The price situation is

narrowed'slightly. The sales for export here and at outports
were 120,000 bushels.

D»1LT CLOSING PRICES OP SO. 2 BSD WWTS! IS NEW YORK,

Hat Mon. Tuts Wed. Thurt fon
Cashvrheat f.o, b__ .... 36% 86% 38% 83 85% 85%
Mar. delivery Inelev.... 8**4 sm 84%  84% 83%  83%
May delivery in elev.... 78 77% 78% 78 7% 7%
Jaly delivery Inelev..... 70i* 75% 76% 76% 75% 75%

DAILY CLOSING PRICKS OP so 2 spars3 rst CHICAGO.

BaL Mon Tues. Wed. Thurt. Fri.
May delivery inelev...... 723s 73% 73% 73% 72% 73
July delivery In elev...... 71*4 71% 71% 71% 71% 71%

Indian corn futures have been quiet but the tone of the
market has been stronger. The improvement has been in
response to stronger advices from the West, where a falling
off in the crop movement and predictions for a continued
limited movement have carried prices to a higher basis. The
increase in the visible supply was smaller than had been ex-
pected generally, and this, too, had its inflnence in favor of
values. Business in the spot market has been moderately
active and prices have been firmer with futures. To day
the market was dull and unchanged. The spot market was
steady and sales reported for export here and at outports
were 200,000 bushels.

DAILY CLOSING PRICES OP SO. 2 MIXED coBS IS NEW YORK,

Sai Mon. Tuts. Wed. Thurt. Pm

CMb com f. 0. b..cocovinn 45% 45% 48 45% 45% 45%
May delivery la elev.... 41% 41% 41% 41% 41% 41%
July delivery In elev....... 41%  41%  42- 424 41% 41%

DAILY CLO8IXG PRICESOP 50. 3 MIXED COR5 15CHICAGO.

BalL Mon.  Tuts. Wed. Thur$. fYi

May delivery Inelev....... 30% 3GS 37 30% 3f% 36%
Jaly delivery In elev___ 36* 37 37 37% 37% 37%
Sept, delivery Inelev.... 37% 37% 37% 37% 37% 37%
Oats for future delivery at the Western market have re-

ceived a limited amount of attention and there baa been a
fractional improvement in prices, principally on a demand
from shorts to cover contracts, stimulated by reports of a
good cash trade. Locally there has heen a steady tone to the
epot market and a fair volume of business has been trans-
acted at practically unchanged prices. To nay the market
was firmer. The spot market was fairly active anil firmer.
daily closing rates*or oatsin MEW YORK.

Sat. Won. Tu. Wr<i,  Thurt.  Fri

No.2 mixed Inelev___ .. 35 35 35 35 344 34%

No. 2 white In elev........ 30% 37 37 37% 37 37%
DAILY CLOS15G prICES OP 50 2 MIXED 0ATs 15 CHICAGO

Sat. ifem fto*. Wed. Thurt.  Fri

Matydelivery in elev .... 2* 2* 28% 19% 2% 28%

July delivery Inelev ... 26 26 20% 2cH 26 20%

Rye has been scarce for Western ; State has bad a fair sale
at loll values. Barly h*s been quiet and without important

changes.

Following are the closing quotations :
PLOC*

Pine ... e *2 25 9240 Patent,winter__ #3-0 S4 15

Bsperflne 2*0 92 55 Cttjr mule, extra* 4 *0 9465

Sxtra, No. 2 .*0 «205 RyeSoar,aupertne 3 10 93 00

Bicra. So 1 275 9300 Buckwheat Roar... 190 92 00

Bakers* extra. 310 *3 35 Com meat—

3 ralshte ... . 340 9355 We*tem.etc...... 205 92 15

Patent,Spring .... SCO 84 70 Brandywine . 2
(Wheat Soar Insack* MU* at prloee below tho*e {or barrel*.)

osais.

Wheat— a 0. Com, per both - e. u
Hard ltulutb. So. 1 B7%#89% Western mixed,. . 42%«4S%
Stb’'ntralntb.No. 1 S2%»84% No.2 mixed e 43 9454
Red Winter, No. 2.. S3%0sS% Whnetern Yellow... .. 4444414
Hard Man , So, I.. 83%«J»4% Western White........... 444 *46%

Oate—Mix'd, perbab. 34 9fli‘a Bye—

W hite . 30N 940 Weatern, per bn*h. .00 967%
So 2inli 344930 State and Jer*ey... _63 e57s
So. 3white 37 938 Barley—Weetert, .50 902
peedlina Nominal
Ir al 111.
THE DRY GOODS TRADE

Nrw York, Friday, P. M., March 8, 18»9

There has heen no diminution of etroogtk in the cotton
goods division of the market daring the past week. Etch
day has furnished its quota of advances and to these all
division* hare contributed more or less. The demand has
been of larger proportion* than the business actually trans-
acted, the conditions previously pointed out—paucity of

(tocks on hand and sellers' conservatism with regard to
forward contracts—preventing many orders from being
placed.

There are do indications of any change in the near future
in favor of buyers. Reports of mills resorting to over time
are increasing but no lelief is seen in augment'd unsold
supplies. Production is sold ahead in many directions, and
the cocfumptive demand is on a libeTat scale throughout.
Raw material Is at present a minor factor; owing to the i* e
dependent position of tbe goods market, a moderate decline
would hardly affect the latter, while an advance of any
moment would serve to increase the conrervatistn of sellers
in forward dealings. Woolen goods have been quiet without
material change in the general situation.

W oolen Goods.—A numberof new lines of the finer grade
goods have been opened dnring the week and have helped
to swell the total of business doing, but results have
not in the aggregate been satisfactory. The majority

without material change. The market is a very easy one to
buy in, bat no actual declines can be quoted, la satinets
and doeskin jeans business has been dull. Overcoatings and
cloakings quiet throughout. Flannels and blankets in mod-
erate request. Dress goods are 5per cent higher in low-
grade staple worsteds, but unchanged otherwise.

Domestic Cotton Goods.—T he exports of cotton goods
from this port for the week ending February 27 were 1,476-

pacKages, valued at $71,773, their destination being to the
points specified in the tables below:

1899 1898
Nbw York to Fkb 27.
Week. SinceJan.1. Week. 8irteeJan 1

Great Britain 87 482 14 614
Other Europe 111 7 151
China. 52,109 16,844
70S 259 29
8,0'6 3,799 7,287
Atrloa 28 2,087 192 4,359
544 4.770 393 2,167
43 865 9> 619
Central Americas lyo 1,343 147 842
South America.. 316 9,199 2,126 8 672
Other Countrlea....... 269 1,677 74 1,367
Total.....ooooeviiieicees 1.476 81,407 7,101 46,651
China, via Vancouver'... 103 200
Total . 1,476 81,407 7,201 46,851

* From New ttnxiana mill innate direct

The value of the New York exports for the year to date
ha* been $8,773,338 in 1899. against |1,679,333 in 1398.

In brown cottons the tendency of the market has been
steadily upwards and advances of J~c. per yard have

been imposed on most leading makes. Light-weight goods
have also moved against buyers. Bleached cottons
continue strong; leading makes in various grades are
in good request and are generally ;jo. higher. For
wide sheetings there is a fair demand at an advance
in mast makes of 5 per cent. Cotton blankets are-
well sold ahead and very firm. Cotton flannels quiet.

Denim* and ticks are stiffening, and are occasionally Ko.
per yard higher. Other coarse colored cottons show a firmor
market, with moderate demand. Rid finished cambrics very
linn. Print* are, as a rule, in limited supply, with a strong
tone. Both fancy and more staple lines of calicoes have gen-
erally advanced to 3 per ceut. Ginghams in b jtb staple
and dress styles also strong in tone. Printcloths have not
advanced dnring the week, but sellers doclipe to accept bids-
on current basis of 2*'c. for regulars.

Foreign Dbv Good}.—There has been a slight improve-
ment in the demand for dress goods and silks, and prices of
the latter are tending upwards. Ribbons firm. Linensquiet
and unchanged in price.

Importation* an 4Warehouse Withdrawals of Dry Goods



438 THE CHRONICLE. [Vor. LXVIIL.
February Bond Sales.
Il tats aad C ity D sfAfrTMSNT. Page. Location. Rate Maturity. Amount.$lOP3£3:f5.
TERMS OE SUBSCRIPTION. 342..Albany Co., N. Y ........... 4 1900-1918 37,000 g:i%i*zf%
; ) . . : 1900-1919 100,000

The lirVBSTORS Supplement will be furnished without 292 Albany, N.Yo.o 3% 110669
extra charge toevery annual subscriber of the Commercial 292 Albany, N. Y .. 3kJ  1900-1909 30,000 1 43%32
and Financial Chronicle. . . 292 Appleton W|s 3*3 1900-1919 50,000 101 002

The State and City Supplement will also be furnished 439 Ashland, Wis.... . 5 %8881-%8&2 9;3888 101*
without extra charge to every subscriber of the Chronicle. 342 Ashtabuia, Ohio.....4. : : 101*314

Z - - = 342. Athens, Ala ... 5 1929 6,000 100

The Street Railway Supplement will likewise be fur- 3gg° Atlantic (1a.) Sell. Die 22,000 101*37
nished without extra charge to every subscriber of the 292 Bartow, Ga..... 6 Jan. 1, 1919 1,600 103-25
Crroicts 2920 BemcnCel - ¢ N B0 L,

S A - .. erea. io...... s - ,

The Quotation Supplement, issued monthly, will alsobe 353 Berkshire (':0” Mass3 1899-1905 35,000 100*037
fumished without extra charge to every subscriber of the 390.. Boyd Co ,Ky... 4 épbrll7l %ggg 1(1)8'888 103-833
Chronicle. 293 e : 103*37

TERWVES for the Chronicle with the four Supplenments :23?12 g’gg’ég’n (. J')'“"S'é'ﬁ'dbnl Fell. 1, 1900 10,655 100
above named are Ten Dollars per year within the United (1909-1919 135,000 105-377
States and Twelve Dollars in Europe, which in both cases 338.. gantog (o%:SQg\Il 5 1916 1917 %8,888 %g%;ggs
H .. ambpers Co. a..... ,
includes nostage. - 390.. Charlotte, N. O.. S Jan.26,1929 250,000 105

igi 343.. Clarence, MO............. ? - )
Terms of Advertising—(Per Inch Space.) 390, Cleveland, Ohio. "4 Oct. 1. 1908 60,000 107*27
Tran3|endt matser (eaolltlme)$4 20 |TI|reeoﬂarlwstI|s %g {IlanqueSS) $§8 88 ggg, Columbus, Missé h5 | 19i9 70,000 100
standing usiness ca i
Two Months (8 times)....... $22 00 |Twelve Months (52 nmesg 8700 - columbuBsOnio) SENPOL 1o 1, 1919 65,000 111%274
440. Connell8ville (Pa.) Sch.
MUNICIPAL BOND MMaLES IN FEBRUARY. ,,, Districti.. 4 15:509 1oi8e

The month of February was noted for the continued 439- 7 Mar3 1919 3001000 1oaere
high prices which municipal securities have com- 293. 3*3 Mar 11919 83800 107
manded. The offering™ have been for some months 390..Ellsworth (Minn) Sch. 1914 10000 116%20
below the average, and it is therefore not surprising, 293 El Paso, Tex. (2|ssu65) U914 1929 40,000 108

; . 293 El Paso, Texas.... 11909-1919 11,000 102
when all things are considered, that such unprece- 390 Essex Co, N. J.. 4 April1,1919 300,000 112*692
. . . 343 Fall River, Mass. 4 1909 190,000 t 110 e
dented prices should prevail. A few comparative ex- 343 Fall River, Mass. 4 1929 20,000 i 98-
- . 390 Fetterman (W. Va.)
amples may he of interest. The New York City thead 5 (1908-1932 6,000 103-833
$1,000,000 bond sale on February 23 1899 was, of *40+ g Fathead Co. (Mont) 0161010 1,100 102736
- 1 - *
course, the most important of the month. These §40-  ESrESIMgL Y F(A0GIRR 19500 172
bonds, running a little over thirty years and bearing 293..  Franklin, Pa.... 3R 11904-1919 P 3200 1007454
3] per cent interest, sold on a basis of a little over 233~ 2 oo11903 o000 10605,
2- 89 per cent. In November 1898 the same term339 g[)on"z%rfé‘é"é% G e é*z 1900-1904 10,200 108~44
390.. Grass Valley, Cal...7, 1900-1939 40,000 116*40
bonds brOI.IJght a prllce netting 3'078 pe_r cent and_ a 330 Grasiey Co _Y (16041034 25980 > 00 3
year ago 3'075 to 3'118 per centwas the interest basis. 390..  Greeley Col..... 4ifl 119141929 40000 < "2
On February 20 1899 Berkshire County, Mass., sold 3311'3 Hardin c%lomo 6 1901-1903 15500 108516
. . avana, Ul......... - ,
3- per-cent bonds at a little above par. Bristol County,343. . Hedgers (CaI)Sch Dis. 8 1900-19U9 2,000 103-267
: Hoosick, N. Y ..... 3*f| 1901-1907 14,000 101*12
in the same State, on February 6 sold 8100,000 4-per- 4212411 . lHuntswlée ,Glah S, Fed. 1, 1929 20,000 112-128
onNnwoo IC Cl
cent bonds to net 3'10 percent; ayear ago a 3'30-per- District. ( ) 4 April, 1905 25,000 101-618
cent basis prevailed on a like issue of bonds. New 393 pamersonville. I?V(\j/ash) par;g‘;:a”y 87,000 igg
800
Bedford, Mass., on February 21 1899 sold 3"-per- 344 Lans?_owneuTAa _____ o S (1900-1929 15000 101+79
- ' ' aure iss.) Sc 1904 1908 s
cent bonds, netting from 3019 to 3'044 per cent, 5237  awrence Mass. 4 19001904  40.000 102-25
whereas a year ago 3'20 and 3'21 per cent were the 441 Lestershire N.Y. 2is- 335  1003.1926 94,000 100%166
ruling figures. Essex County, N. J., 4-per-cent gold 321 Long Beach, Cal. (3 is. 4 52,000 103*077
bonds were sold on February 23 on a 3'l4-per-cent ., M(S:ch:%Sr)nB" g l%ggg-llgfg 17-070563 1183*25
basis, as against 3'44 per cent a few months ago. In gfult 3K Alpgrglsliégg 10(5,880 118?*223
the West the same story can be told. Omaha School 33}1 1 19%%-01302 %’,(5)88 %88
District on February 20 1899 sold 8250,000 4-per- 23} Mt v 5  Mar. 1, 1905 gg,’ggg %ég;%%g
. \ ..M t. Vernon 1921-1923 )
cent bonds, netting the purchaser 3'41 per cent, %81‘ &S 18651900 7,000 109*107
f .New Bedford, Mass 33,000 109*47
although three-quarters of a year ago city bonds sold %8% _New Eeﬂic’rﬂ’ mass: g',;' %§§§ 183888 %8%%%
. . .New Bedford, Mass 31s )
near a 3'90-per-cent basis. gg}l N orl : 3is  1900-1909 31,000 102*11
H H .New rlieans a.
Our total of sales for February, while a little 2o2 NDra\,(na ecD'St(réc(tT) 5 (1899-1938 250,000 103-510
H .New York City (3is§) 319 Nov. 1, 1929 1,000,000 112*246
larger than that for January, fell several millions 392 'p@|mtathg (NED(&SC’}D'% ; 1919 250000 108%51
..Plattsburg .
short of that for February 1898, du_e partly to ki 8,300 100%03
the fact that last year the total was increased by 295 o 1904-1924 100,000 1117315
New York State placing on the market over 34 345. 4 *1901 49,663 101*773
o 296.. 5 Jan 1, 1919 40,000 111*09
millions of bonds for canal and park purposes. The 442. 6 1900-190t 090 106*57
393. 5 1900-1919 10,000 105*34
aggregate of the sales for the past month was $6,977,- 3253- gll_J Ml%rdsl,llg%%Q 139’888 %821857
- - S - ,
906, not |n(_:|ud|ng_$2,742,016 temporgry loans re- ;95 2 1900-1919 86,560 519298
ported. This total is to be compared with $9,308,489 ggg. .\L/JIstgr %0" ’\{,é ..... e 4 Mar. 1. 1924 14.000 117
..Vanderbur 0., Ind. 1M 1, 1914 80.000 104
for February of last year and $6,075,957 for January 22451. Watertown, Mass. .. %'f(l 1800:1929 270,008 %8%-153
. 11904-1909 ,
of the present year. gig. West Hoboken. N. 3 21 1904&H05 5,000 1)4-50
The number of municipalities issuing bonds was 27 NI 1902-1931 45,000 106%015
L . - 246. 3k!  1905-1932  212,00017q3«03
110 (emitting 125 separate issues), as against 109 and aga g 1004-1919 8000 L1750
Woodson Co,, Kan 1900-1905 30,000 -
121 for Januar)_/ and 105 and _115 for ngruary_ 1898.  396. ‘Yonkers, N_¥ 2 Fob 11902 11800 105%41
In the following table we give the prices which were 346 -York (Pa) Sch.Diet... 4 1924 27,000 106+
H Total (89 municipalities, covering 104
_paud for February_ I_oan_s _to the amount of $6,005,363, eparate 1ostes) $6,005.363
issued by 89 municipalities. The aggregate of sales %gregate of sales for which no price has
; A g een reported (21 municipalities, covering
for which no price has been reported is $972,543, and 21Separate iSSUES)......ccorereeeareneaireneareneenss 972,543
the total bond sales for the month $6,977,906. In Total bond sales for February, 1899__ ; $6,977,906

the case of each loan reference is made to the page of
the Chronicte Where a full account of sale is given.

' Average of dates of maturlt?/ tSubJect to call in and after the
ate

earlier year and mature iu the

r year.

JNot including $2,742,016

of temporary loans reported and which do not belong in the list
Tlissued to contractors in payment forwork done. §Less acommission
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la the Chronicle of February 4, 1899, page 241, a
list of January bond sales amounting to $6,055,329,
will bo found. Since the publication of that state-

ment we have received the following additional reports:
ADDITIONAL JABUAftr BOND SALES.

Pane. Location* Rate. itamrily. Amount. Price.
293..Champaign Co., Ohio.. 6 1890-1904 3,628 104-079
2)<3"Clsarlerofi. Micb p X S 10,000 100
Terre Haute, lud.. 6 1900-1909 7,000 105-50
Total additional sales for January... $20,628
These additional loans will make the total sales

(not including temporary loans) as reported for Jan-
uary, 189h amount to $6,075,957.

Alabama.—Tax Exemption Bill Vetoed.—The Governor
has vetoed the bill recently passed by the State Legislature
providing for the exemption from taxation for ten years of
all manufactories which may be established in the State
during the next five years.

Constitutional Convention Bill Approved.—The Governor
has approved a bill recently passed by the State Legislature
calling for a convention nut, August to revise and amend
the constitution, provided the question is favotably voted
upon by the people at an election to be held in Jnly.

Indiana.—Bill Limiting Road Lhbt Signed.—Ttie Gover-
nor has signed the bill limiting the issuance of bonds or
other evidences of indebtedness for the construction of free
or macadamized roads. Under this Act it will be unlawful
to issue such securities in excess of 45 of the total assessed
taxable valuation of the property of the tow nship or town-
ships wherein such roads are located.

Jersey <ity. N. J.—Wafer Contract.—Mayor Hoc* a few
days since signed the contract for a new water supply for
the city. The contractor is P. H. Flynn of Brooklyn and
it is stated work will be commenced early this month. The
contract calls for the construction of a water plant which
the city is to have the option of buying for $7,595,000. If
the city does not want to buy, water will be supplied at a
edated amount per million gallons, varying with the quantity
used.

Massachusetts.—Bill Vetoed.—Governor Wolcott has
vetoed a bill which provided for three days of grace on
sight drafts on the ground that it would violate the desired
uniformity of legislation which is now largely in practice in
other -states.

Nebraska.—Interest Bill Defeated.—The House has de-
feated the bill recently passed by the State Senate reducing the
interest on State warrants from 5to H, county and rnunici
pal warrants from 7 to 65. and county, municipal, township
or school district bonds »n m a maximum of 7 to 55-

West Virginia.— The Virginia Debt Question.—In the
Cffitosicu Jan. 28, 1899, we stated that the House of the
state Legislature had unanimously passed a resolution that
it would not entertain any proposition of adjustment of
what is known as the "Virginia inferred certificates." On
the final day of the Session a declaration was made by the
Legislature that West Virginia ones nothing to Virginia or
Iter creditors.

Days of (trace Abelithed.—The Legislature in its recent
session abolished days of grace

Wilkes County. N. C.—Itond Litigation.—We take the
following despatch from Richmond, Va., dated Feb. 22,
from the Cha, leston "News and Courier:”

A bill w»f OUwj in tb« L GtIK $**»** Coer* here_to tl*y by Mr. t I'riw
+if »ortb* Coroiica, raprejumtln® GuJ«arACt> -J 2#w VY1 irt $ e & n-
iooctlon »p*o the vattnw U ** -f Wyxlke« founIJr >0<-ib **rebi»*
revtrskinin® tnern from itltporiofo( the iisters&at on the b- tide by the?
vounty In aid of *facbuilding of In# North r»rvDite Railway.
ChffiiH Judge Goff granted the end will &r*rthe motion to make it
permftAe&t at A»fc*fllle in Man b This bill I* ffled to relidAte the county
botme deciaied u&rtmeUttUionAt by the £t}{{*resc« Cc*ttrt of Worth Carolina
was# aaomiie mcd.

See CHROStCL* Dec. 3 and Nov. 26.1898.

Bond Calls and Redemptions.

Beaumont, Texas.—Bonds Redeem'|.—City Treasurer R.
D. Sinionton hts redeemed 64,590 city bonds.

Klrksvllle, Adair Co, Mo.—Bonds Redeemed,—This city-
called for redemption Mar h 1,1899, water work* bonds Nos.
1 to 10, inclusive, in denomination of $700 each. Bonds
were issued March 1, 1894.

Lincoln. Neb. -Bond Call —This ei'y called for payment
March 1, 1393, the following bonds, arnon.ting to $402 0 0:

R«fno ling bend*, Oct. 1. 18*5.

r*e£<*»«Ging bond" dated April 1, ttffiMi

Kefon%lng bolrl\ dat«yl Qct. I, iffiT
ond~. late 1, rts6

-FOWr
bonds, »«et>Dd series, dated S Sept 1 In* ] .

Paring bond# dated -Inly », IM3F7... .Ing.NN0

Pkvme toad*, (bite*! JuJt 1 1oW .l(%OOO

W ater bon is. fourth uerfe* Oct. linr 1&*7 ..

W ater bonds, fifth Merrfp# Jaly 1 . |0 oco

Bolids t *refand the above were recently sold to Fhisod.
Leacn & Co., Chicago, at 100 025 for 4 per cents.

Montgomery County, Ala,—Rond Call—C. A. Allen.
County Clerk, has called for payment April 1, 1899, 65 bonds
Nos. Il to 30 issued for jail and court-house.

Nelson County (P. 0. Lakota), ff. Dak,—Bonds he
‘teemed.—This county will redeem the $17,000 seed grain
bonds about to mature with money in the treasury. Re
funding bonds will not be issued.

Stereos Connty (P. 0, Colville), Wash.—Warrant Call.-
The Coonty Treasurer S, S. Beggs, has called for payment
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allwarrants on the general fund up to and including No. 293,
issued June 3. 1891.

W ellsville (Ho.) School District No. 5.—Bond Redenm-
tion.—This district has called for redemption March 6,1899,
a 5% bond dated November. 1889.

Bond Proposals and N egotiations this

week have been as follows :

Abbeville. Ala.—Bonds Authorized by Legislature.—
W ater-works bonds are provided for in a bill recently passed
by the State Legislature.

Alamance County, N. C.—Bonds Authorized by House,—
Road-improvement bonds are the subject of abill just passed
by the Home.

Amherst, Mass.—Bond Election.—At the town meeting
to be held March G, 1899, the question of refunding $50,009
town hall bonds maturing Jan. 1, 1900, will be voted noon.

Ander.on, S. C.—Bona Offering.—Mayor John K, Hood
advertises for sale $8,000 city-hall bonds.

Ihe official notice of this offering will befound among the
advertisements elsewhere in this Department.

Arkansas.—Bonds Proposed.—A bill recently introduced
in the Senate provides for the issuance of $700,000 State
House building bonds and $300,000 bonds to refund the
State’s undisputed indebtedness.

Asheville, N. C.—Bonds Authorized by House.—The
funding bond bill has passed the House of the State Legis-
lature.

Ashland, Mis.—Bond Sale.—On Feb. 23, 1899, the $98,000
55 refunding' paving bonds were awarded to the Ashland
National Bank, Ashland, at IOt. The only other offer re-
ceived was frtm Geo. F. Merrill of Ashland, who bid par for
$75,000 of bonds Bonds mature $7,000 in five years, $7,000
in six vents and $ (000 each year thereafter until 20years
from date of issue. For description of bonds see Chronicle
Feb. 4, 1899, p. 242.

Atchison County (P. 0. Atchison J Kansas.—Bond Offer-
ing.-. Proposals will be received until 12 m. March 15, 1899,
by S. S. King, County Clerk, at the Court House in Atchi-
son tor $231,000 connty bonds. Securities will be in denom-
ination of $1,000, dated July 1, 1899; interest (rate to be
named by bidders) payable temi-annually. Principal will
mature July 1, 19i9, subject to call after July 1, 1914. The
party taking »aid issue of bonds to pay all*costs incident
thereto—i. e., printing of bonds, registration of same and the
taking up of obi bonds at the fiscal agency of the State of
Kansas in New Vork City. The official circular states that

the connty has never defaulted in payments! interest or
principal.
Athens, <sa—Bonds Voted.—At the election held Feb.

27, 1899, the citizens of this place, by a vote of 509 to 23,
authorized the issuance of $100,000 4i street-improvement
bonds.

liar*boo. Mis.—Ab Bcaids to be Isiued at Present.—It has
been reporlecl that the City Council had decided to issue
$3U,0t0 for a new high school building. We are informed
that an ordinance to this effect was introduced in the Coun-
cil cn Feb. 9. 1899. and came np for a second reading at the
meeting held on Feb. 28, but action was postponed until
March ». If the Council decides to call a special election
to submit the question to the voters, the resolution must be
published for three weeks before anch election can be held.
It is, therefore, very uncertain when these bonds will be
issued.

Barrett, Minn.—Bond Election Postponed.—We are ad-
vised that the election which was to have been held on
March 10, 1899, to vote on the gneation of issuing water-
works boBds baa been postponed for one year.

Beaufort County, N. C.—Bonds Authorized by House —
The House baa pasted a ibill providing for the issuance of
bonds by tbia county.

Benton Harbor, Mich.—An BondslProposed.—We are
advised that the report in seme of the papers that an ordi-
nance was to be introduced in the City Council authorizing
the issuance of $21,900 bonds to fund the floating debt i*
without foundation. No such bonds are being considered.

Binghamton, S. V.—Loon Authorized,—The Governor has
signed the bill, recently passed by the State Legislature,
authorizing a lean of $10,679 to pay the balance of the con-
tract price for the construction of a pavementon Court Street.

Bloomfield (N. J.) School District.—Bond Sale.—The
sale of $90,000 school bonds to the Bloomfield National Bank
at 105 is reported. Bonds were not advertised.

Blufrtou. Ind.—Bond Sale.—This city has sold $18,000 4£
12-year reloading bonds to Briggs, Todd & Co., Cincinnati,
at 108A6.

Boston, Mnss.—Bonds Proposed.—The Board of Estimate
and Apportionment has submitted to the Board of Alder-
men the annual loan bill which calls for loans amounting
to $709,000 as follows :

Hath Department... . 14H.GOO | Public Buildings Department. f41,200

Ometerr Department..............S.kOf I I'ennl Institution* DeparunT ~h.i fro

CbJIflreo mInstHnlIGim Dep t 13,600 : Public Ground* Department... 0."00
Fire Department.. 5,0t0 Istreet Department,........... . 1P7,6m0
Hospital Departm f||tX|u IHtreet Laylng Out Departin'l., S00.COO
Park Department. 0.C00

37.0W laundry
03,000 [nS s -

JJTMsyor Qnincy, in his message transmitting the Board's
recommendation, stated that the city's borrowing capacity

Pauper Institution* P op't.
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was fl.LOW.OSO 28, leaving #911,0)0 26 ]a4)the)borrowing limit

aft«r the above loan is made.
Bradley County. Tenn.—Bonis Proposed.—A bill recsntl.v

ntrodaeei in the Legislature provides for the ismance of
mprovement bonds.

Bridgeport. Ohio.—Bond Sale.—On March 1, 1899, the
75.000 it street improvement bonds were awarded to

Rudolph Kleyboite & Co., Cincinnati, at 108-37. Bonds
mature April 1. 1939. For further description of bonds see
Chronicle J»n. 28,1899, p. 197.

Bridgetou. N\ J.—Bond Offering.—Proposals will be re-
ceived until 4 P. or. March 21, 1899, by Samuel H. Hitchner,
City Treasurer, for #15.001 4* school bonds. Securities are
in denomination of #500, dated April 1, 1899. Interest will
be payable semi annually and the principal will mature

3.000 yearly on April 1, from 1914 to 1918, inclusive.

Brownsville, Tenn.—Bonds Authorized by H »ise.—W ater-
works and #12,500 school bonds are provided for in bills
recently passed by the House.

BufTalo.—Bond Sale.—The city has issued a bond for
#647 50 to settle claims against the city. Bond will bear %6
interest an 1 will be dated March 1, 1899. Interest will be
payable semi-annually and the principal will mature July 1,
1900. Ths City Comptroller will take the bond for one of
he sinking funds.

Burke County, X. C.—Bonds Proposed.—Citizens of this
county have petitioned Legislature for authority to issue
bridge bondp.

Butler County, Ohio.—Bonis Vjted.—At tire election held
Feb. 26, 1899, $20,001 bonds for the relief of the Agricultural
Society were authorized.

Byron (Mich.) School District.—Bond Offering.—This
district wishes to sell at private sale $5,000 bonds for the pur-
pose of building a new school house. Securities will be in de-
nomination of $100 ; interest (to bs named by the purchaser)
will be payable annually at Byron. Principal will mature
$1,000 yearly on January 1 from 1900 to 1904, inclusive.

“ Cabarrus County (P. 0. Concord), N. C.—Bonds Proposed.
—This connty has under consideration the issuance of $100,-
000 road-improvement bonds. We are advised that the mat-
ter has not yet assumed any definite form, let that an
election will doubtless be called to bring it before the people.

Bonds Authorized bp House.—The House has empowered
this county to issue bonds.

1 iCape May, N.,L.—Bonds Authorized—On Feb. 27, 1899, the
City Council authorized the issuance of $13,010 5% 20-year
bonds.

Temporary Loan.—On Feb. 27,1899, a loan of $2,500 to pay
ourrent expenses was negotiated.

Central City, Neb.—Bond Offering.—J. R, Ratcliff, Chair-
man Finance Committee writes us that this city desires
to refund its outstanding bonded debt ($29,000) bearing %%
interest, with a new issue of bonds.

Chadron, Dawes Connty, Neb.—Bored Offerina.—Proposals
will ba received until April 1,1899, for the $34,000 \%first
series water-works refunding bonds recently authorizel by
the City Council. Securities will be in denomination of
$500 ; interest will be payable June 1 and D9C. 1. Principal
will mature Jane 1, 1919, subject to call after June 1, 1909.

Chambers Connty, Ala.—Bond Safe.—This county has sold
at 103'50 the $30,000 court-house bonds recently authorized
by the Legislature.
~Charlestown, )V. Va.—Bonds Authorized by Legislature.—
Legislative authority has been granted this town to fund its
bonded indebtedness.

Chattanooga, Tenn.—Bonds Authorizel by Senate.—In
order that this city may issue refunding bonds a bill for this
purpose has been introduced in the Legislature and has
passed the Senate.
e'Cimarron (Kan.) School District.—iVj Bonds Voted.—
We are advised that the vote taken recently was not to issue
bonds but was to have a county high school under an act
for counties with less than 2,500 inhabitants.

Cincinnati, Ohio.—Bond Election.—Oa April 3. 1899, the
people will vote on the question of the “purchase and ap-
propriation of the Zoological Q-arden for park purposes ”
Bonds will be issued if vote is favorable.
~Clarksburg, IV. Va.—Wafer Bonds Not to be Voted.—It
has been reported that an election would be held in April to
vote on an issue of water bonds. Rsplying to our letter of
nquiry, John R. Steel, Collector and Treasurer, says- “We
have water-works up to date, and bonds long sin:e issued
There is talk of a sewerage system, bat no definite steps
have been taken as yet.”

Clarksville, Tenn.-Bonds Proposed.—The Hiuse is con-
sidering a bill providing for $21,000 filter bonds.

Clio S.C.— Bonds Authorized by Legislature'—Refunding
bonds were recently authorized by the Legislature

Cocke County, Tenn.—Bonds Proposed.— A bill 'authoriz-
ing this county to borrow moneyjto pay her indebtedness is
now before the House.

Coffee County, Ala.—Bonds Authorized by Legislature__
Senate bill No. 429 authorizing $30,000 refuulin g bonds has
passed the House.

Cohoes, N.Y.—Bonds Proposed.-A bill recently intro-
dneed by Senator D raglas provides for the issuance of $7 000
public improvement bonds.

*Bond Offering. —Proposals will be received until March 15
1899 according to reports, for $15,680 3 A public improve-
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Colliersvllle, Tenn.—Bonds Authorized by Legislature.—
Legislative authority to issue water-works bonds has been
granted.

Columbia County, N. Y.—Bond Sale.—On March 1,1899,
the $55,000 4£ funding bonds were awarded as follows :

To Cat3kill Savings Bank— To K.H. Gay & Co.of New Yorkf
maturing in 190P.,. ,107*75 $5,000 maturing in 1011..

5.000 muturing In 1010 I0S'O 10/00 maturing in 1914 **

5.000 maturing in 1012.. ..1r9*87]10.000 maturing in 1915..

5.000 maturing in 1013.... 10.000 maturing in 1916...

Fordescriptioa of bonds see Chronicle, Feb. 4,1899, p. 243.
Concord, N. C.—Bonds Authorized by House.—An Act re-
cently passed by the House authorizes the issuance of bonds
Conecuh Couuty, Ala.— Bonis Authorized by Legislature.—
Bonds for th9 erection of a new court house have been
authorized by the Legislature.
Conneilsville (Pa.)! s tool
Feb. 28, 1899, $15,500 4%school
Second National Bank at 101'88.

..112*32

District.— Bond Sale.—On
bonds were awarded to the
Following are the bids

Second National Bank...........$15,79140 1 A. P. Austin, Uniontown...... $15,670 3
Tough Nat. Bk.,.Conneilsv,e 1575000 Van Dusen. Anderson & Co.,
Denison, Prior & Co., Cleve.. 15,735 00 I Uniontown.. oo 5®0 50

Cullman, Ala.—Bonds Authorized by Leglslature—Legls-
lative authority has been granted this place to issue water-
works and electric-light bonds.

Cumberland, R. I.—Bonds Authorized by Legislature.—A
bill recently passed by the Legislature authorizes the ssn
anee of $50,000 bonds beyond the %bdebt limit.

Davidson County, Tenn.—Bonds Authorized by House.—
Refunding bonds to the amount of $259,000 are the subject
of a bill recently passed by the House.

Deering, Me.—Bond Sale.—W e are advised that this town
recently sold $17,000 H Forest Avenue bonds to Swan &
Barrett, Portland, at 100-664. These bonds were not adver-
tised.

Demopolis, Ala.—Bonds Authorized by Legislature.—The
Legislature has authorized the issuance of $5,500 Pbbonds to
purchase the Marengo Female lasfcitute, $35,000 bonds? or
sewer purposes and $35,000 refunding bonds,

De Pere, )Vis.-Bond Sale.—On Feb. 27, 1899, the *2,000
city bonds were awarded to E. F. Parker of De Pere at
Following are the bids :

E. P. Parker DO Pere. .1?= A: Leonow, De Pere (*500)...101-05
8. A. Kean, Chicago... .100*00 JAnnie Fonstal, Milwauk. ($500)101*00

Binds mature $l,000 Feb. 1, 1906, and $1,009 Feb. 1, 1907.

Detroit. Mich.—Bonds Proposed.—A bill recently intro-
duced in the State Legislature provides for the issuance of
$500,000 bonds for a new convention hall or memorial build-
ing to commemorate Detroit's bicentenary.

Doddridge County, W. Va.-Bonds Defeated.—At a special
election held Feb. 2i, 1899, the question of issuing $25,000
court-house bonds was defeated.

Dothan (Town), Ala.—Bond Sale.—We are advised that
the $15,000 H school bonds recently authorized by the State
Legislature have been sold. They are in denomination of
$1,000 each.

Dougherty County, Ga.—Bond Election.— An election will
be held on April 10, 1899, to vote on the question of issuing
$15,009 i% 25 year jail bonds.

Dyersburg, Tenn.—Bonds Authorized by House.—The
House has passed a bill authorizing this place to issue
bonds, provided that at an election to bs held the proposi-
tion shall receive a five eighths vote.

Elktgn (Ky.) School District.—Bond Sale.—Oa Feb. 24,
1899, this district sold $11,590 4 3 )-year school bonds to
The New First National Bank, Columbus, Ohio, at 100-521,
Following are the bids :

For +14% Bonds
New 1st Nat. Bk, ColalnhU9$II580 09
Trowbridge, MacDonald &

H
101'083.

For 5% Bonds.
New 1st Nat. B;k, Columbus.$tl1,800 00
uke N\l Farson, Chicago ... 11,770 00

Niver Co., Chicago - 11,64509 Seasm good & Mayer, Cincin. 11657 25
Seasonirood & Mayer, Cincin. 11,531 00 [sS A Kean, Chicago 11,643 75
Puke M. Farson, Chicago....*11,515 00 TFirst Nat. B'k, Barnesvnle '

VY. J. Hayes &_Sons,CIeve . 11,509 0 Ohio . 11,650 00
S. A. Kean, Chicago........ Par M.A. Devitt & Co., Chlcagc *Par

*And bonds.

Elmore County, Ala.—Bonds Authorized by Legislature.—
g’hia county has been authorized by the Legislature to issue

onds.

Etowah County, Ala.—Bonds Authorized by Legislature
—Bonds for the purpose of constructing macadamized or
turnpike roads have been authorized by the Legislature.

N 2rv? y 0* Marlin), Texas.—Bonds Approved.—
On heb. 25,1899, the Attorney-General approved for regis-
tration $14,000 bridge bonds of this county.

Fayetteville, N. C.—Bonds Authorized by House.—The
House has passed Bill No. 1265, authorizing the issuance oi
water works and sewerage bonds.

Flathead Connty 1Mont.) School District No. 1.—Bond
Sale. Oa Feb. 18, 1899, the $1,100 ti%bonds were awarded to
™ Mooring, Fairview, at 102 136. Following are the

w mp,0R ~,?°telairTiew "hHsig2 | Bishop Grandin. Boston...........Par

Principal will mature 20 years from date of issue, subject
to call after 10 years. For further description of bonds see
Chronicle Feb. 11, 1899, p. 293.

Florence, Ala.—Bonds Authorized by Legislature.—The
Leglslature has authorized the issuance of street- |mpr0ve—
ment bond8.

Forestburg (Town), Sullivan County, N. Y.-Bond Sale.
—We are advised that this town has sold $19,500 3Y,%re-
funding bonds toR. B.Smith* Co., New York City,at lo1'22.
lhese are the refunding bonds referred to in onr last week'a
Hsue. Securities are in denominations of $1,000 and $500,
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Interest 'will be payable March 1and Sept. 1 at the National
TJnicn Bank. Principal ‘will [mature one bond yearly on
March 1 as follows: $1,(00 in 1800; $500 from 1901 to 1821,
inclusive: $1,000 from 1982 to 1929.

Franklin, N. C.—Bonds Authorized by Bouse.—House
bill No. 1602 recently passed by that body authorized this
town to issue bonds.

Gardiner, Me.—No Loan Authorized.—It has been re-
ported in some of the papers that the Legislature bad passed
aresolution authorizing this place to negotiate a temporary
loan of $30J,000. W e are advised by the City Treasurer that
the report is incorrect.

Golden. Col >—Bonds Authorized.- The City Council has
passed an ordinance authorizing the issuance of $40,(00 52
refunding water bonds. Interest will be payable in New
York City and in Golden. Principal will mature 30 years
frem date of issue, subject to call after 15 years. Dale of
sale bas not yet been determined upon.

Greensboro, N. C.—Bonds Authorized by Legislature.—
Legislative authority bas been granted this town to isshe
bon is,

Halifax County, N. C.—Bonds Authorized by Senate.—
The Senate bas authorized the issuance of bonds to pay off
indebtedness.

Hasana, lll.—Band Sale.—On Feb. 28, 1899, $9,500 5s
sewer bonds were awarded to N. W. Harris & Co., Chicago,
at 104*16. Following are the bids =

X. W.Hams 4 Co, Chk»iio..tS,s*S -C Maacn. Leala A Co-. Chlca*..
Peaao&tft od AyL&Jer Cincin.. 7b$Tro*lirW «» MacDuunia a
es A Bern. CtoTe.... 9.&57"0, Niver C'o,Chicago
vaeb A Co. tftlctgo 00 i Havana Naflonal Bank
DenisuD. Prior A Co., CI*Te.. 70 Fedvr. Houtman A Co” Ctncin. V.OSOCD
Maao Co.Bank Havana..... 9760

Bonds are in denominations of $500 and $1,000, dated April
10, 1899. Interest will be payable annually and the principal
will mature yearly on Aptrl 10 as follows :"$500in 1900, $1,000
in 1901 and $2,000 from 1802 to 1905, inclusive.

Highland Park, Ala.—Bond Election Authorized by
Legislature.—The bill authorizing this town to hold an elec-
tion to vote on the question of issuing $10,000 street bonds
has become a law.

Highlands, N. C.—Bends Authorized by Legislature.—The
Legislature recently passed a bill permitting the issuance of
bends.

itigU Point, N. C.—Bonds Authorited by Legislature.—
Legislative authority has been granted this place to issue
binds.

Humboldt, Tenn.—Bond Sale.—On Feb. 28, 1&99, $5,000 52
10-20year (optional) waterworks bonds were awarded to
N. W. Harris it Co., Chicago.

lowa Falls, lowa.—Bond Sole.—On Feb. 15, 1899, this city
sold $5,u00 landing bonds to N. W . Harris & Co., Chi-
cago, at H3 78. Securities are in denomination of $1,000 and
mature one Pondbiennial)v, beginning in 1901.

lowa Falls (lowa) Independent School District,—Bond
Offering.—This district will sell $7,000 bonds on March 10,
1899, tor which proposals will be received until that date,

Ironwo> d IMidi.)School District.—Bond Sale.—Osr Feb-
ruary 15,1899, the $25,000 42 gold bigb-echool bonds were
awarded lo R. T. Baby, Detroit, at 101 618. Bonds mature
April 1, 1905.

Jackson Conntj, Ohio.—Bond Offering,—Proposals will be
received until 8 v m. April 1, 1SV9, by O P. Scbellenger,
County Auditor, for $110,800 42 turnpike bonds, securities
are usued under authority of Section 4769 Revised Statutes
of Ohio. They are in denomination of $1,01 0, dated April 1,
1089. Interest will be payable semi annually at the office of
the County Treasurer. Principalwill mature $10,000 ) early
on April 1from 1911 to 1920, inclusive. A certified check for
52 of the gross amount of bonds bid for, payable to Ander-
son Skinner, County Treasurer, must accompany pro-
posals.

Jefferson County, Tenn.—Bonds Authorized by Bouse.—
Ferry bonds have been authorized by the House.

Jefferson, Marlon County, Texas.—Bonos Sold.—We are
advised that the $40,000 52 refunding and $34,500 42 bonds
recently approved for registration have been issued and de-
li**red. Securities ate in denomination of $500 and will
mature in 1929.

Joplin, Mo.—Bonds Voted.—At an election held February
28, 1898, the question of issuing $30,000 electric light plant
bonds carried by a large majority.

Kanawha (onnty, W. Va.—Bonds Authorized by Legis-
lature.—The Legislature has authorized this county to issue
bonds torefund its indebtedness.

Kansas.—Bonds Authorized by Bouse.—The House has
passed an Act authorizing the asnance and aaie to the Com-
missioners of the permanent school fund of bonds of the
State of Kansas for the purpose of paying, it is stated, the
Quantrell raid bonds to ibe amount of $77,000.

Ktrkavllle (Mo.) School District.—Bond Election.—An
election will be held April 4. 1809, to vote on tbe question of
issuing $35,000 bonds for a new building.

Knox County, Tenn.—Bonds Proposed.—Refunding bonds
will be issued, provided the bill recently introduced in tbe
Legislature become* a law.

Knoxville, Tenn.—Bonds Authorized by Bouse.—The
I;m:jse has passed a hill authorizing the issuance of funding

onds,

Laurence County, Ala.—Bonds Authorized by Legislature.

Bouds for the construction of macadamized or turnpike
roads were provided for in a bill recently passed by tbe
Legislature.

1S.708 U
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Lestersinre, N. Y.—Bond Sale.—On February 28,1899, the
$12,000 file station and mutilipal building lords and $)2 000
water works bonds were awarded to Laac W. Sherrill,
Poughkeepsie, at ICO 1666 for 3,S52 bends. A bid of 100-65was
received fiom Walter Staton & Co., New Yoik, for 3J22bonds.
For description of bonds see Chronicle last week, p. 391.

Lincolnton, N. C—Bonds Proposed—Senate bill No. 1091
recently introduced provides feran iesut of water wcoks and
electric-light bonds. These securities have le«n sutkerized
by the House.

Long Beach, Cal.—Bend Sale.—On Feb. 20, 1699, the
$9,000 city hall, $4,000 public lath and $4,750 peik im-
provement 52 gold bonds were awarded to Mis. Clara F.
Howes, Los Angelis, at 103. Principal of each issue ma-
tures one bond j esrly from Feb. 1, 1900, to Feb. 1, 1989. For
description of bonds see Chronicte Feb. 18, 1898, p. 344.

Lowell. Mass.—if un Authorized.—The City Ctuneilhas
authorized alean cf $35,000 to meet ceitain 1 ack lills and a
portion of this year's running expenses.

Lowville, N. Y.- Bond Election,—A special town meeting
will be held March 23, 1899, to vote on the question of issuing
the $20,000 town hall bonds recently authorized by the
Legislature.

Lumberion (Robeson County), N. C.—Bond Sale.—we
are advised that this town has sold $4,000 water-works bonds
which wererecently voted.

Madison. Wis.—Bond Offering.—Proposals will be received
until 7:30 P. M March 14,1099, by O. S. Norsroan, City Clerk,
for $40,0C0 42 coupon sewerage nonds. Securities will be in
denomination of $5UQ, dated April 1, 1899: interest will be
payable April 1 at the First National Bank, Madison. Prin-
cipal will mature 20 years from date of issue, subject to call
after 10 years. Bonds are issued pursuant to Chapter 811,
Law s of 1893.# * A

Manchester, N. If.—Bond Sale.—On Feb. 28,1899, this City
awarded $100,000 3}*2 funding coupon bonds to W. J Hayes
& Sons, Cleveland, at I0ti'03. Following are the bids :

W.J. Hares A Son*. Cleveland. 1CXS*OSl Bloduet, MeTriuTCo..
It. L. Day A Co., Boston.. &*07V K. C.Stanwood A Co..
K H.Romo* A Bonn Bo 106*07@ Uenlyt u. Prior A Co., Boston .104*191*
K. H. Gay A Co~ Bo*ton. 1<H*7* Mnon, Lewis A Co.. Bosron....104*480
CfaOw A . A Co*, Button. 104*68 Hirr©of Fink A Sons, Boston— 101*018
Atlom* A Co , BOfttOO.......... 104*66 Blake Bros. A Co.. Boston— ...109*702

Securities will be in denomination of $1,000, dated April 1,
1890, and mature April 1, 1919 : interest will be payable
April 1 and October 1at the enffolk National Bank, Boston.
Bond* are issued pursuant to a resolution of tbe Common
Council passed Feb, 14, 1899, nnder authority conferred by
an Act of the Legislature approved March 19, 1895.

Marshall County, Ala.—Bonds Authorized by Legislature.
—A bill recently passed by the Legislature authorized the
issuance of bonds for bridges, turnpikes, &c.

Marshall. M idi.-Bona Election.—Local papfrs state that
the question of issuing $40,000 sewer bonds will shortly be
voted noon.

Manch ( hank (Borough), Pa.—Bonds Defeated,—At the
election held Feb. 21, 1899, it was decided not to increase
the borough debt; consequently the streetimprovement
bonds nnder consideration will not be issued.

Mecklenburg County, N. C.—Bonds Authoiised by Bouse,
—House Bill No. 1399, recently passed by that body, author-
izes the issuance of $100,000 50 year road-improvement bonds.

Milwaukee, Win.— Temporary Loan.—A loan of $.00,000
was negotiated on Feb. 27, 1899, with four city banks at 42,

Monroe (Township). N. C.—Lands Authorized by Senate. —
Road-improvement bonds will be issued provided that the
bill just passed by the Senate becomes a law.

Montgomery, Ala.—Bond Offering.—Proposals will be re-
ceived until 12 m. April 3, 1899, by R. H. Sommerville, City
Treasurer, for $30,000 4i£< 80-year park bonds.

The official notice of this bond offering wilt be found among
the advertisements elsewhere in this Dejrartme.nt.

Bonds Authorized ty Legitliture.—Sewer bonds are the
subject of a bill recently passed by tbe L-gislature.

Monranton, N. C.—Bonds Proposed.—This place bas peti-
tioned Legislature for antbority to issue water-works bonds.

Mount Vernon, N. Y.—Bond Offering.— Proposals will be
received until 8 p. m. March 13, 1889, by the Common Coun-
cil for $32,000 52 school tax relief bonds. Securities will be
in denomination of $1,000, dated March 1, 1899; interest will
be payable semi-annually at office of the City Treasurer.
Principal will mature March 1, 1902. Bonds are issued pur-
suant to Section 229-S of Chapter 183, Laws of 1892, as
amended in 1*95. Proposals must be accompanied by a
certified check for $1,000 made payable to the City of Mount
Vernon.

Bond Sale—On Feb. 27, 1899, the $30,000 3J£2 sewerage
loan bonds were awarded to E H. Gay & Co., Boston, at
1<6'259, Principal will ma’ure $10,(00 on March 1 in the
years 1921, 1922 and 1923. For further description of bonds
see Chronicle Feb. 18, 1899, p. 344.

New York City.—Bonds Authorized.—On Feb. 28, 1899,
tbe Board of Aldermen approved the issuance of bonds for
public improvement to tbe amount of $14,043,390 These
include $7,600,(00 for new schools. $2,000,000 for repaving
and $2,715,000 for refunding the Brooklyn water loan and
were authorized by tbe Board of Estimate and Apportion-
ment at recent meetings.

Niagara Falls, N,Y ,v>Bonds at Present.—The Board of
Public works proposed to issue $10,000 sewer bonds in order
to raise sufficient moneys tohuild laterals that were require!

)jtri<,uldl(H W
Boston..104*50
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at the present time, but the Common Council denied the re-
questor the board, so that no bonds will be issued for this
jiurpose in the near future.

North Carolina.—Proposed Extension of Time.—House
bill No. 1087. just introduced, extends the time for the com-
promise, commutation and payment of the State debt.

Oakmnn (Ala.) School District.—Bond Offering.—Pro-
posals will be received until March 11, 1899, by G. M. Mas-
tersou, President, for $.5,000 20-year gold school bonds.
Securities are in denomination of $500, dated March 1, 1899.
Interest will be payable semi-annually.

The official notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Oneonta, Ala.—No Bonds at Present.—According to news-
paper reports proposals were asked by this city until Feb. 1,
1899, for $10,000 bonds. Upon inquiry we learn that no pro-
posals have been asked for and the bonds have not yet been
placed on the market. The issue has only just been author-
ized by the Legislature, and nothing definite has been done in
the matter. The City Council has taken no action up to the
present time.

Oneonta (Village), N. Y.—Bonds Authorized by Senate.—
The Senate has authorized the issuance of bonds to pay cer-
tain village indebtedness.

Oregon, Wlis.—Bond Election.— At the election to be held
in this village March 7, 1899, the people will vote on the
question of issuing $7,000 5jf water bonds. Securities, if
issued, will mature $1,000 in each of the years 1902,1905,
19(8, 1911. 1914,1917 and 1919. Interest will be payable at
Oregon. Date of sale has not yet been decided upon.

Paulding County (P. 0. Paulding), Ohio.—Bond Offer-
ing.—Proposals will be received until March 14, 1899, by
Floyd Atwill, County Auditor, for $39,500 P pike bonds. Se-
curities will bear date of April 1, 1899 ; interest will be pay-
able at the County Treasury, Paulding. Principal will ma-
ture as follows:

2,500 for LattP( pike one bond yearly on April 1—1350 from 1000 to 1905 and

25.000 for Agtwerp plke one bond yearly on April 1—*3,500 from 1900 to 1903

1906.
12.000 for Anspaug&t’m1 | ke, one bond yearly on April 1—f 1.800 from 1900 to

00 Th 1006.

Bonds are issued pursuant to the provisions of the Laws of
Ohio, R. S. O., Section No. 4846. Proposals must be accom-
panied by a certified check or certificate of deposit in the
sum of $200 on some bank in Paulding, and all bids must be
unconditional, bidders to satisfy themselves of the legality
of the bonds before bidding for same. Purchaser to furnish
blank bonds.

Peekskill, N. Y.—Bond Election.—At the election to be
held on March 7, 1899, the question of issuing $100,000 pav-
ing bonds will be submitted to the taxpayers.

Pelican Rapids (Minn.) School District.— Bond Election.
—An election will be held to vote on the question of issuing
school building bonds.

Perry County, Ala.—Bonds Authorized by Legislature.—
Bridge bonds to the amount of $6,000 have been authorized
by Legislature.

Pilot Mountain, N. C.—Bonds Authorkedby House.—Pub-
lic improvement bonds have been authorized by the House.

Pitt County, N. C.—Bonds Authorized by the Senate.—Au-
kt)hoaity has been granted by the Senate to issue $10,000
onds.

Plattsmouth, Neb.—Bonds Not Sold.— It has been reported
that this city recently sold $103,000 5* refunding bonds.
Upon inquiry we learn from B. C. Kerr, City Clerk, that a
contract was entered into with Spitzer & Co., Toledo, for
the sale of these bonds, the city officials believing that such
issue could be made without s ibmitting the matter to a vote
of the people, but upon investigation they found that being
a city of the second class such consent must be secured, and
therefore the proposition to issue refunding bonds will prob-
ably be voted upon at the regular spring election on April 3

Pratt City, Ala.— Bonds Authorized by Legislature.—Leg-
islative approval has been given to Senate bill No. 225
authorizing $25,000 water-works bonds.

-Temporary Loan.—The oitv has borrowed
$100,000 for 9 months from State Treasurer Edward P. Snaw
1%interest.

Raleigh (Township), N. C.-Bonds Authorized by House.-
bH%use bill No. 1417 authorizing school bonds has passed that

oay

Reno. Nnr.—Bond Sale Again Postponed.—W e are advised
that the sale of $130,000 6,twater-works bonds, bids for which
were asked for until Feb. 13, 1899, has again been postponed
until March 13, 1899. These bonds were originallv adver-
tised for sale on November 12, 1893, and the sale has been
postponed several times owing to a mandamus suitin the
state Supreme Court which is still pending.

Richmond, Ind.—Bond Sale.—We are advised that this
city recently sold $7,0C0 i$ bonds at 103'857.

K'Pley, Tenn.—Bonds Authorized by House.—The Hou=e
h-m authorized the issuance of $10,000 school bonds.
s',RoCT t,'r' Authorized by Senate.—The
‘wnate has passed a bill authorizing the issuance of $30 000
school house bonds.

Rockingham County (P. O. Exeter), N. If -Bond Offer-
ing.-W e are advised that the $35,000 bonds to be issued for
the purpose of funding the floating debt which were recently
authorized by the State Legislature will be offered, for sale
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about the middle of March ; the exact date is not yet decided
upon. Securities will be in denomination of $1,000 ; interest
at the rate of will be payable at the County Treasurer's
office. Principal will mature $7,000 yearly from 1906 to 1910,
inclusive.

Rockingham, N. C.—Bonds Authorized by House.—The
House has passed the bill authorizing this town to issue
water-works bonds.

Rocky Mount, N. C.—Bonds Authorized by House.—The
Senate is considering a bill recently passed by the House per-
mitting the issuance of bonds.

Roscommon County, Mich.—Bonds Authorized by Legis-
lature.—The Governor on Feb. 24,1899, signed a bill recently
passed by the Legislature providing for the issuance of
$10,000 bonds to pay old debts.

Russell, Mass.—Bonds Proposed.—This town has peti-
tioned Legislature for authority to issue $10,000 i% 10-year
refunding bonds.

Saginaw, Mich.—Rond Offering.—Proposals will be re-
ceived until 2 P. M. March 8, 1899, by Arthur F. Lewis, City
Comptroller, for $18,500 and $10,000 3)”~ water refunding
bonds. Eighteen bonds of the first issue”will be in denomi
nation of $1,000 and one bond will be for $500; they will bear
date of April 15, 1899, and will mature May 1, 1920. They
will draw interest from May 1, 1899. Bonds of the second
issue will be in denomination of $1,000, dated March 1, 1899,
and mature March 10, 1920. They will draw interest from
March 10, 1899. Interest on both issues will be payable
semi-annually at the office of the City Treasurer or at the
current official bank in New York City. These bonds are
issued under the authority of the City Charter and a resolu-
tion of the Common Council passed Feb. 20, 1899 Proposals
must be accompanied by a certified check on some Saginaw
bank, or by New York draft, payable to the City Treasurer,
for 2%of the par value of amount bid ior.

St. Augustine, St. John County, Fla.—Proposed Bond
Election.—An ordinanco has been introduced in the City
Council authorizing an election to be held on March 28, 1899,
for the purpose of bringing before the people the question of
issuing $20,000 electric-light plant bonds. If bonds are voted
they will bear 5%interest and will mature 30 years from date
of issue.

St. Francis (Ark.) Levee District.—Bonds Authorized by
House.—The House has passed a bill authorizing this dis-
trict to issue $750,000 improvement bonds.

Salisbury, N. C.—Bonds Authorized by House. - Salisbury
has been authorized by the House to issue bonds for water
works and electric lights.

Sheffield, Ala.—Bonds Authorized by Legislature.—School
house bonds have been authorized by the Legislature.

Shelby, N. C.—Bonds Authorized by House.—Town bonds
have been authorized by the House.

Springfield, Ohio.—Bond Sale.—On Feb. 21, 1899, the
$6,090 28 <bstreet-improvement bonds were awarded to the
Springfield Society for Savings at 106 57. Principal matures
one-fifth yearly on Feb. 1 from 1900 to 1904 For further de-
scription of bonds see Chronicle Feb. 18, 1899, p. 345.

Sumter County, Ala.—Bonds Authorized by Legislature.
—The Legislature has granted authority to tnis county to
issue bonds to build macadamized or turnpike roads.

Swain County, N. C.—Bonds Authorized by House.—Au-
thority has been granted by the House to issue bonds to pay
off indebtedness.

Tarboro, N. C.—Bonds Authorized by House.—Water-
works and sewerage bonds to the amount of $40,000 and $10,-
000 electric-light plant bonds have been authorized by the
House.

Tekamali (Neb.) School District.—Bond Election.—The
Board of Education has passed a resolution providing for an
election to vote on the question of issuing $19,000 school
bonds.

Thayer, Neoslio Co., Kan.—No Election Held.—The Town
Treasurer writes us that the election which was to have
been held on Feb. 14, 1899, for the purpose of voting on the
question of issuing $3,000 natural gas plant bonds was
“called off” on account of the call not being in legal form.
It is not yet decided whether the matter will again be
brought up for consideration.

Thibodaux, La.—Bonds Authorized.—The Town Council
kr;asdauthorized the issuance of 15,000 electric-light plant

onds.

Toledo, Ohio.— Bonds Authorized.—The Common Council
has authorized the issuance of the following improvement
bonds:

*2,063 S%IA)?k Stc{efgtoaewer bonds, bearing date Dec. 5, 1898, and maturing in
5,328 67 i% _buffalo Street improvement bonds, dated March 11.1899, and ma-
turing from 1899 to 1904, inclusive.

Interest will be payable semi annually.

Lnion Comity, Teun.—Bonds Authorized by House.—
Court House bonds are provided for in a bill recently passed
by the House.

Upper Sandusky, Ohio.—Bond Offering.—Proposals will
be received until 12 m. March 25, 1899, by O. A. Halbedel,
Village Clerk, for §8,0 0 refunding bonds. Securities will
be in denomination of $1,000. dated April 1, 1899; interest
will be payable April 1and Oct. 1 at the Ninth National
Bank, New York City. Principal will mature April 1, 1907.
Bonds are issued pursuant to the provisions of Section 2701
Revised Statutes of Ohio, and a village ordinance passed
Feb. 6, 1899; also a resolution declaring the validity of the
bonded indebtedness of said village, adopted Feb. 6, 1899.
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Proposals must bo accompanied by a certified check in the

sum of $500. . _
I'pshar County, IV. Va,—Bond Offering.—Proposals will

be received until 2 P. M. AprU 8,1899, by W. P. Fowkes,
Sheriff, for $20,000 5s court-house bonds. Securities are in
denomination of $500, dated April 1,1899. Interest will be

payable annually at the Traders’ National Bank, Bunkhan-
non. Principal will matnre in 20 years at the option of the
County Court.

| tlea, N. Y —Bonds Defeated —A bill providing for park
bonds drawn up for presentation in the State Legislature
was taken up in the Common Council on Feb. 24, 1899, for
approval and was defeated.

W allingford (Conn.) School District.—Bond Offering.—
Proposals will be received until 3 p. m. March 14, 1899, by
W. H. Newton, District Treasurer, for the $33,000 3 } bonds
recently authorized by the State Legislature, $33,000 of
which is for the purpose of funding same amonnt of 4%
optional bonds and $2,000 is to fund the floating debt of the
district. Securities will he iu denomination of $1,000, dated
March 1, 1899; interest will be payable May 1 and Nov. 1lat
the First National Bank, Wallingford. Principal will ma-
ture $3,000 in 1901 and $3,000 each alternate year until 1917,
and $8,000 in 1919.

W allingford (Town), Conn.—Bond Offering. - Proposals
will be received until March 14, 1899, by W. H. Newton,
Town Treasurer, for the $45,000 3Xf electric light plant
bonds recently voted. Securities will be in denomination of
$1,000 and will mature 20 years from date of Issue.

Wapplngers Falla (Village), N. Y.—Bond Election.—At
the election to be held March 21, 1899, the people will vote
upon the question of bonding the village for the sum of
$50,000 to establish a water-works system and for the sum of
$15,000 to establish an electric-lighting system.

Waycross, Qa.—Bond Election.—An eteciion will be held
April 1, 1899, to vote on the question of issuing $50,000 5% 30-
year eewer bonds.

Waynesvllic (N. C.) School District,—Bonds Authorized
by House.—The House has empowered this district to isaue
bonds for school purposes.

Webster County, W. Va.—No Bonds to be Issued.—Accord-
ing to newspaper reports, the issuance of bridge and jail
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bonds was under eonsideraion. We are advised that this
report is incorrect; no bonds are to be issued by the county.

Weehawken (N. J.) School ‘District.—Bond Sale.—On
March 1, 1899, the $15,000 4$ 15-year bonds were awarded to
the Hoboken Bank for Savings at 106-59. Following are the
bids:

Hoboken Bank for Savings,.....106-59 (ELH. Rollins & Sons, Boston,.”103*030
Prov. Inst, for SawJersey City.I0tv52 Benwell & Everitt, New York..l108'S7
W.J. Hayes £ Sons. Boston. ...105*07 [Walter Stanton & Go.. N\\Y .___103'H
Lampreeht Bros. Co., N. Y 10PM16 I C. Zabriskie. Jersey City. .103*07
S. A. Kean. Chicago. e 104%25 Kdw. C.Jones & Co., New York.lI01*50
New 1st Nat. Bank, Columbus..103*75 |

For description of bonds see Chronicle Feb. 18,1899, p.
346.

Weldon, N. C.—Bonds Proposed.—The Senate has under
consideration a bill permitting the issuance of refunding
bonds.

Wellington, Kan.—No Bonds at Present.— It has been re-
ported that this city was to vote on an issue of $100,000
4J water-works bonds. Mr. A. B. Cheever. City Clerk,
writes us that no election has been called. Hesays: “ If
issue is made, itwill probably he for $100,000 for water works
and electric-light plants, and the interest will be at 4% Tnis
is ail the information | can give at present, as no petition has
been presented to the City Council asking that an election be
called.”

W ellsville, Ohio.—Bond Sale.—On March 1, 1899, the
$12,000 water-works extension bonds were awarded to
Feder, Holzman & Co., Cincinnati, at 103-45. Following
are the bids:

Feder. Holzman * Co- Ctn..,»12,1U 00 IW. G.McCoUough WeUsv’'le.*12,302 00
'kaiswn«ood A Mayor. Cincin. 16 W.J.Hayea A Sons. Cieve... 12.SSS 00

Atlas Nat. Bank. Cincinnati. 12.fc75 00 | Denison, Prior & Co.. Cieve.. 12.130 00
Lampreeht Bros. Co- Cieve.. 12,874 04 I Society for Savings. Cieve—  15d,U0 00
BHikn Todd A Co.,Cmoin . 12*Q100 New 1st Nat. Bk., Columbus. 12,121 SO
R. Kieyboite A Co.. Clada... 12.31050 |8. A. Kean, Chicago........... .. 12,10325

Bonds mature $2,000 yearly on March 15 from 1909 to 1914,
inclusive. For further description of bonds see Chronicle
Feb. 4, 1899, p, 246.

W esiboro, Mass.—Note Sale.—The $5,000 notes to fund a
part of the floating debt, which we mentioned in the Chron-
icte of Feb. 18, 1890, p. 346, have been sold to Estabrook &
Co., Boston, at 114-50. Notes will bear -pi interest. Notes
matnre $3,000 in 1904 and $2,000 in 1905.
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SEWER 4S5,

10,

No. 7 Congress and 81 State Street*

20“Year Bands, dated March 1st, 1960. Denomina- $ 6 0 y 0 0O
tion $500, with interest aenleannually, Bond* pay- BOSTON. Due 1008
able In GOLD, and payable at any bank Board »f
Education may direct. W. J. . HAYES & SON S’
O M. MABTKRBON. President- 7 Exchange Place, Boston, Mass.
EDWD. C. JONES & CO. 421 Chestnut St., Philadelphia, Pa,

PROPOSALS WANTED.

Bid* will be received by the City of Montgomery.
Ala., until April 2d proximo. 12 M for the purchase
of Thirty Thousand Dollars 4**y Thirty-Tear Bond**
leaned for the purchase of a park or park* The
city reserves the right to reject say and all bid*.

Municipal

DEALERS IS

3(3 Superior St., Cleveland, Ohio

Railroad
M UNICIPAL B ONDS.

Securities Netting from 8J£ to 0*
ALWAYS ON HAND.

Street Railway and Gas

ft. n. BOMMKKYILLE. Treasurer. B ONDS. Send for our Inveaimeot Circular
FOR SALE HEW TORE - IXASSAU STREET. DUKE M. FARSON. Banker.
! PHILADELPHIA - «S CHKSTNCT ST.
Eight Thousand Dollars of City of Anderson, 3. (*.. ManIEIpnI Bond*, IDCe::-gOArg OS tm I*

Bonds, For particulars Write to City Clerk or Mayor.

Jso. K. HOOD, Mayor. MUNICIPA

CASH PAID FOR
R«nw* Municipal Honda In defnalt,
WlchUa Mortgage*. default or not,
Wichita or Sedgwick Cs. Real E*tate,
Forecloae Hortgnge*, elc*

DEAN CORDON, Financial
WICHITA, KANSAS*

1st National Bank

Broker,

L BONDS.

M. A. Devitt & Co.,

John Nuveen & Co.,

INVESTMENT BANKERS,

MUNICIPAL BONDS.

Building, Chicago. Flret National Bank Building*

Correspondence solicited.

Mtftrcnec, Firtt National Bank Chicago,

CHICAGO.
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Williams County, N. Dak.—Bond Offering.—Proposals Chillieothe. Ohio.—P. White BrowD, Mayor : W. J. Eyth>
will be received until 2 p. m. March 6, 1899, for $10,000 6% Clerk. This city is in Ross County.

court-house and jail bonds, according to reports. LOANS Wh
N A ! * — en Due. S 1 B -
wilmington, N. C.—Bonds Authorized bp Senate.—Senate  Scnoot Dist. Bonds—(1897)— 50, - $22.000. Aug. 15, 1013
bill No. 977, providing for refunding bonds has passed that 6s....... $9,500.............. 1899-1917 (Subject to call partyearly)
body Refunding Bonds (Gold)— Total debt Jan 1, 1899... $130,000
Woodsfleld, Ohio.—Bond Sale.-On Feb. 9.1899, the $8,000 429710 $100,000g.Dec. 1.1916 Total valuation 1895 __5.210,000
y . . . . 1 ’ ewe onds-
6< electric-light bonds were awarded to the Monroe Bank of 58, ... $8,000........ Oot. 4, 1913  Total tax (per$l, 000) 1898.$26-20
"Woodsfleld at 117'50. Following are the bids : (Subject to call after July 1, 1900) Il_j’opu:atlon in iggg was...... 11162(?(?0
opulation in est.
Mooroe Bank of Woodsfleld...11**50 1 Briggs. Todd A Co.. Cincin.. OPTIONAL-—The refunding bonds pmay be redeemeé S|x)each year
Unprarht Brod. Co.. Gleve L+03  People’s National Bank........ ..116'0625  for seven years be inning Dec™ 1, 1902, seven each year for six years
W . J. Hajrefl JtSons. Clevo.....110 026 | Feder. lloxman A Co, Cin- beginning Deo. 1,1909, aiid eight on Dec. 1, 1915.
Seasoncowl A Mayer, Ctnoin it e 1 peMasiior o co PO o y
EIUrSf F,)\‘at:fm?l’ é’atnek'%groneg'”( ﬂg*%ﬁ IR e Mot ormack 10646876 INTEREST is payable by the Farmors’' Loan & Trust Company,
T THTE e \116%126 | New York.
Principal will mature $5C0 yearly on September 1from Clallam Connty, Wash.—Thomas T. Aldwell, Auditor.
1904 to 1919, inclusive. For further description of bonds County seatis Port Angeles.
see Chronicle Jan. 14, 1899, p. 98. . LOANS— When Due. Cash onhand&oth. as'ts.$159,509
W oodsville (N. H.) School District.—Bonds Authorized Fdnding Bonds— Netdebt July 1, 1898.. 166,891
by House.—The House has passed a till authorizing this dis- 7s Deo. 31 $14 000..Dec.31,1912 Tax valuation, real........ 2,079,006
trict to issne bonds to purchase land and erect a school SRR Y Tax valuation, personal. 162428
o 6s,MAN 15, $90.000g.May 15,1911 Total valuation 1898....... 2,241,434
building. i 6s, J&D, 10,000g.June 1,1912 Assessment abt. 45% actual value.
Woonsocket (R. 1.)—Bonds Auth'rized.-This city has Subject to call 1901 and 1902. State & co. tax (gg{)l 000) 98.21-35
Was. ... 2,

: : N f Bonded debt'July 1, '98. $114 000 Populationinl
been authorized to issue bonds by the State Legislatuiv. Floating debt... ) 2/400 Population in 1880 was..

" . .. 6
Wyandotte County, Kan.—Bonds Authorized by Legisla- Total debt ... 326,400 Population in 1898 (est.) 7,000
ture.—The Legislature has authorized the issuance oi $50,- TAX FREE.—AIl bonds are exempt from taxation
-000 bonds for the purpose of funding the county’s present ’ P ’

outstanding indebtedness “accrued, accruing and unpaid.” East Haddam, Conn.—J. H, Morton, Treasurer. This
town is in Middlesex County.
LOANS— When Due. Assessed valuation, per’l.$366,968
STATE AND CITY DEBT CHANGES. Funding Bonds— Assessed valuation, real. 681,380
3NS, . $9,900... Jan. 1,1919 Total valuation 1898....1,048,348
Bristol, Conn.—C. S. Treadway, Treasurer. This town is 3tF§SEfundln§3aoanOS_Jan 11919 éssessrtne?t a%olu(go%:’safégglgfslyo%
. - e , , .1, ax rate (per $1, .
situated in Hartford County. Bonded debt Jan. 1, 1899, 544,000 Population in 1890Was......2.599
LOANS— When Due. Floating debt . $46,197 _ i
Funding Bonds— ol oS 196197 seaEtIisDoPrlaa?:grSiollnenty’ Cal.—A. S. Bosquit, Clerk. County
4s, J&J, $26,000.......Jan. 2,1903  Sinking funds. 20,581 '
(parteaoh5thyear) to Jan.2,1908 Net debt Sept. . 175,616 LOANS— When Due. Taxvaluation,railroads. $245,827
4s, J&J, $100,000... July 1,1927 Tax valuation 1898. .5,609,242 County Bonds— Total valuation 1898.. .3,923,672
High School Bonds— Assessment is hi actual value 5s, J&D, $86 000,g..June 1, 1907 State tax (per$1,000 '98 $4 80
4s, JAJ, $24,000........Jan. 1,1901 Town tax (per $1,000) '97.. $10 00 Subject to call. County tax (per $1 000) '98..18 60
$8.000each5thyr) toJan. 1,1911 Population in 1890 was___ 7,382  Total debt Jan. 1, '99 $86,000 Population in 1890 was...... 9,232
Interest paid at Bristol Nat. Bk. Population in 1880 was___ 5.347 Tax valuation, real... . 3,098,255 Population in 1880 was...... 10,683
Bonded debt Sept. 1,98$150,00Q Tax valuation, personal. 579,590 Population in 1899 (est.).. 114,00 L
INVESTMENTS INVESTMENTS. MISCELLANEOUS.
JUTLAND RAILROAD QO Srate
First Consolidated Mortgage County, City, School,
Gold Bonos, FLANDRAU & CO,
DUE JULY 1ST, 1941. Bonds. 372, 374, 376 BROOME ST.
Full descriptive circular ou application. Just Eastof Broadway. 2d 3d & 6th Ave. L
BRIGGS, TODD & CO.. th Ave. electrics pass door. at Grand St.
E. H. ROLLINS & SONS,
) CINCINNATI. OHIO. Elegant Carriages
19 Milk Street. Ronton, Mkhn,
THE For TOWN and COUNTRY.
Lamprecht Bros.c o. UNEQUALED ASSORTMENTS
PUBL|C SECUR|T|ES Century Building, CLEVELAND, OHIO, OF HIGHEST GRADE
DEALERS IN COMPRISING ALL STYLES.
SUITABLE FOR MUNICIPAL. RAILROAD, LOWEST PRICES FOR QUALITY,
STREET RAILWAY & CORPORATION A good stock of second-hand vehicles, repaired in
SAVINGS BANK AND TRUST our own Jactory for sale at reasonable prices.
B ONDS.
FUNDS.
LISTS SENT UPON REQUEST.
LISTS MAILED ON APPLICATION. Information given and quotations furnished con-
cerning all classes of stocks and bonds that hav a
1 leveland market
Farson, Leach & Co.,

CHICAGO, vew vork, F R.FULTON & CO,,

100 Dearborn St. 35 Nassau St. o W hann & Schlesinger,
M unicipal Bonds,
DEALERS IN

MASON, LEWIS & CO.f 171 LA SALLE STREET,

MUNICIPAL and RA LROAD

BANKERS.
CHICAGO.
60 Devonshire Street, Boston, SECURITIES.
171 La Salle Street, Chicago,
71 BROADWAY, - NEW" YORK.
OFFER FOR BALE: W. D. Van Vleck,
Reno Conntr, Kansas tS NASSAU STREET, - - NEW YORK.
%Olltet} Sas (hto NJoLiet,
ou maha, en......
Bayfield County, VVis. MUNICIPAL BONDS.
And Other Desirable Securities. C R. COODE & CO’
MUNICIPAL BONDS. HICII-GKADE WARRANTS
TROWBRIDGE, e O. Stanwood & Co Netting from 4 to §.
U* NK KItS,
MacDonald . 15 WALL STREET, NEW YORK.
) Devonshire Street.
& Niver Co.
BOSTON.__ = we Buy and Sell Municipal Bonds
from Southern and Western States;
MUNICIPAL BONDS, S. A. KEAN, also Guaranteed Railroad Stocks.
MUNICIPAL AND OTHER ROSENBERGER & LIVERMORE,
lit Nat. Bank B|dg. . . CHICAGO SECURITIES, . (Specialists In Texas Securities),

132 La Salle Street, Chicago* 40 W all Street, _ New York.
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