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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., Indicate*
Chat the total bank oiearings of all the olearing bouses of
the United States for the week ending to-day, February 11.
have been 11,761,737,141, against <1,981,118,812 last week and
$1,315,349,863 the corresponding week of last year. _The
figures at some points for last year cover only five business
days on account of the observance of Lincoln's Birthday as

a holiday.
CUIKKOI. W4k Bndtng F*brwrv 11.
Rtttinxj by Telegraph- 18*%9. 1888. Pur Omu
Siaw York—-A..,.. x* x* *. PM7.71H.102 1735.198,044 430*7
. Uri.esi.si# 89.966,034 +197
PMIAdelplilA. 80.695.609 55.743,850 +44*0
Baltimore.. 15,93S,«S9 13,471,830 +M*4
C1x004..... 100.&¢€3,433 94,031,900 +74
86. Loot*— 35.348.331 33,777,441 +00
Stow Orleau___ 7,581,3*0 9.130.013 -16*9
8«+«n ottiee, 5 daya, tUM&IO7.7W  31.011,300,331 +774
Other cities, 5days........... 173.933,334 154.903,473 +130
Total ail class, 6 day*---.  11.Li1,740,067 «1,160,302,804 +35*3
Al am** 1 flay-----—--... ..... j 300.017,074 40,007,059 +511*2
Total ail omo* for w**k..  *1,7*1.757.141 11,315,349,803 +45"*

The full details of oiearings for the week oovered by the
above statement will be given next Saturday. We oannot
of course, furnish them to-day, bank oiearings being made
up by the various olearing houses at noon on Saturday, and
henoe in the above the last twenty-four hours of the week
have to bein ailoasesestimated, as we go to press Friday night.

We present below our usual detailed ngures for the pre-
vious week, covering the returns for the period ending with
,3»tarday noon, February t, and the results for the corres-
ponding week In 1898, 1837 and 1396 are also given. In
comparison with the preceding week there is a decrease in
the aggregate exchanges of one hundred and fifty seven
million dollars, wholly at New Yore. Contrasted with one
week of 1398 tne total for one wnole oounory shows an in-
creaseof 3015per cent, Compared with tns week of 1397 the
current returns record* gain of37'8 per cent, and the €XCESS
over 1896 is 96'3 peT oat. Outside of New York the in-
crease over 1898 is 319 par cent. The excess over 1897
reaches 41w peroent, and making compaiiaon with 1896 the
gain is seen to be 47*5 percent.

Street RailwaySupplement (fra/amt®

State and City Supplement

<inr«n »o.virtin« no *ot of OonsreE*. in the year 1899, by tbe Wittiam B. Dana Company, In the offloe of the Librarian of Oongreaa.]

Clearing at—

1899.
New York.... uas. |3 éo
Philadelphia.. 1004
23*307 10
4,449.57
Zyl W
1.9%7.06'
M«7 23
im.oai
837. WK
Binghamton.......... ,  315.70%
Total Middle...* 1.409.509,044
158 95}4978
Prorldenoe- ......
Hartford* 2:881LWK
Mew Haven*-—- - l*mB*“ 411
1.9d9.10i
1,681.0M
1,055,77*
70t,77<
Mew Bedford.,,... 845,034
Total New Ea«..  177.248.1*5
1ia220.Ti fi
13.487+0C
i 60
Detroit............. 10,090,621
6.5SM.I9W
6.100.00a
3.C8u, 08«
Prorim ... . 18340 *
1.007{32
Grand Rapid*.. tm,\m
Dayton,. p . 890.4W
Kaiamasos oAt 5
a a00
AKroo.. 407.400
Bay C it .00%)
Ro);:kfo r)léd %%gﬁg
Hprimrte
EBhton. 20449
Y t
onngstowjv 393 3o
BranavUle*............. 715.295
Tot. Mid. Weal'll. 171.097,009
San Frnncisoo....... 18.460.153
Sait Lake City...... 2.20*1,960
S.103,635
Lot Angeles-*..**, 1.793 060
449.045
Tacoma. 1§.§SS8?
Seattle 430+
Spokan 9%6.240
Fargo.. 251.123
Sioux K 110.373
Total Pacific 28.013 399
Sanaa*City. 10 997,020
Minneapolis.. 0012.048
ha........ . 0,891.035
St, Paul..**** 872,38
fiow....... 8.150,783
Darenport. 078.8
HuJoseph. 2,eo%»0
Dee Molno* M
653,000
Lincoln. 810 015
Wichita 498,181
Topeka. 370,0*8
Fremont. 4 236
Hastings... 136.217
Tot other WelL 41.302.059
8t. Loal*------- 80,610.817
Mew Orleans...* ,074 Hdt
8 42*438
294,700
3.000,000
904..
8.451.999
8,131.240
1,042 416
1800.977
1,181,260
875.077
630,604
58 .004
841).003
271.658
o
B
Total Southern 73*rs?,Sn0
Total all................ 1.361.118A1V
Outside N. York. 052,087.10*
14.994.642
) 10.815.793
Halifax .. 1.U.%000
1,088 447
82.750
St. John. ... 652 527
16.62
Vancouver* . 15.4%
Total Canada...... 30 152.004

*Not Included Latotals.
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1898

952.9*0,93)
70,788,51

1.107,195.(1«
107.933. IS*

= -l{ 362

000,181
31482
1X4#*U I«
100,7(0,5%1
e
0,339.31
<903.U8!
5.513.0K
(537101
307,55
1801.157
111

816,717

130,425.028
14.tfe9.810
1.498,678
2,230094
1,488.444
'401,000
900.00!
1*307.011
700001
149586
110.026
23.901,180
10.7M0 0+0
7.048.147

10 3]
8*233,63?

§3%84 Q

0o N>
71,466,«»
1.517.651 073
585,840.136

14.549.771
8.430.87*
1.281,603
1,371,002

789 900

With «nd4fl0 February 4.
P80 | 1at7 18P0
+85*3 803.717.31 4 \L7TReio
8I°041.S(8, 6@7\{1(80.559
+§§ 15031*3.9'  13775i.598
17.980.1ft H 109,410
:8.07148> 000,(80
+80*41 1 850.69 ,101’,391
+_%0 4 940%* > 188103
+7*7 0 83068 * 1'92%'080
+24*1 748,691 776.654
-9*1! 801,20 347.100
+346 71397101 673,568,849
+47 0 101.683.81
T8> 63lfix, ogaBLOT
+17* 279072 3 sés 086
—* 1,919,104 166W.778
+6* 1511831 1.229,143
+36* 1.373, SS7.60B
+S0- 1.275.501 1806181
+20%8 880.08c "7(2,611
+26 0 011-0ft 722 880
-ways] 5(a,(6 (16,418
+44*0  117.88310(  97,(78,892
+7 71 76,661,078
—0«M I 111039.MX ?%-%%?"7‘88
+25 M 6.15S01 0.,140.0(1
+44*8  7.(81.72 0.(26,388
—90, 4-340.9 6A6 |
+1X4,  3.80000 3,318,600
+*8*5 8 E3UW 80(7 818
+1*3, 1.« <<g 00s 1891.845
+1*8 1.608.43'". 1.350,0(4
—X 066.131 7848
+29 00 904 061,996
+ »51 308 469 813,697
+87* 289 110 841088
+7JH! 245.000 224'260
8,097 289.010
BBy ek B
+7*9 m .16« %:Oall(—)i%?
+88*0
+9*4; 115.920.406 124,116. 594
+232§ 12078531  120%23
+47 3 MAS. 130 900. 03*
—67 1*292,976 1,318.808
+140 1,004.602 1204.486
+12]3 451,371 £80.631
—27'9 808.804 2181.042
—173 410009 450.000
+2.44 694,448 402.131
+09 129/501 200.298
—0*2 40,8« 85 0
+17*2 17,4933%6  17.709,777
+1*9 10,168,775 0,732.8t6
+179 76873481 8,385 052
+37't 4.120.500 4.410,893
+231 9 3,0%,47%3 4'880,933
= ». %2
—40 762072 370008
+40~0 1*976 000 1.8i4'000
+41*9 1*028,*80 023.798
+ 7 4*6.887 644,60
-142*) 2 274&,(%%451 321,8:8
245 311428 3%%;%8
283 70.077 08.002
437 100.31* 88878
+1*9  30,473+35  30.00*3,637
+60 25545099 23 205,078
77 9>5.422 <123,
+2*3 0.031,089 0,582.796
+8*8 2,440,70 2412070
+06  3'003:880 011.030
+36 a 2MO, 2.931.104
+/30  2,820.030 13027
—2%0  2,010.138 2673.868
—17 1,490,908 1.014.005
—20  124070S  1,808810
+29 4 813,210 1,042,210
+el0a 822.060 874,210
8j8.*07 03388*
29 316206 §70.0P9
-5 604.207 478,830
+8*4 28V 69 0.0
+130 280 000 381,185
87%6 800.052 317.40S
-108 690.000
+3*4  00,321,71s 00,201,409
+80 6 LO>0,06P,047 .000,140,558
+21*9 453,361,733 442,307.348
+31 9470495  10.300 408
+im 0.886 580  7,357.882
+1-» 1, lOl 082 1 ,000
+SW0  1.0i4ll 3 1,060,238
-0*9 907 980 730,701
+27*n 400,406
o
+11*4  19.917.8P> 20 030 307

87.009.174
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THE FINANCIAL SITUATION.

The reaction in the stock market noted last week
made further and decided progress in the early part
of this week. We are not permitted to doubt the
origin of the back-set; evidences of its coming have
been accumulating of late. The rise in prices had
gone on so rapidly, become so general, and been
carried to such extreme figures, that investors grew
less confident of the stability of the market. Even
many good investment properties sold at rates which,
at the moment, no revealed condition, either present
or prospective, warranted; as a result, not only
European purchasers sent back their holdings,
but many safe deposit boxes here, the contents
of which had long been undisturbed, were emptied
on the market. Added to this were the hostilities
begun at Manila, an event that opened up for the
time being a very long vista of possible warfare, highly
suggestive of troublesome uncertainties, mainly be-
cause it was a kind of struggle of which that was our
first experience. Some also claimed that money
lenders had become in a measure distrustful of
the situation, first discriminating against the more
speculative stocks and finally being less" ready to put
out their funds on other properties except at a
lower basis.

This reaction however in spite of the homilies writ-
ten about it soon showed that it was by no means of
a serious character—in its main features it had only
surface depth. As quickly as it became evident that
the Manila incident was likely to prove not by any
means a disadvantage, but the open door to a settle-
tlement of our embarrassments in the Philippines—as
quickly as that became evident, something like the
old spirit returned to the stock market and prices in
large part recovered. That change occurred after
the early call on Wednesday and chiefly in the after-
noon of that day. Since Wednesday the market has
been somewhat irregular and much less active than
heretofore, but prices of good properties have in the
main shown great strength. It would not be wise
though to look for a general advance in the near
future, such as has been in progress in our security
market in recent weeks and months. More likely the
characteristic feature will be that individual proper-
ties will advance as the facts that go to make up their
improving condition develop ; but the heedless spec-
ulation that has prevailed heretofore will not soon re-
peat itself.

Some of our legislators at Albany have conceived
the notion that they can make money easier to get,
that is cheaper, by a law lowering the legal rate of
interest. The basic idea on which this proposal is
built evidently is that they can thereby compel lend-
ers to loan their capital to needy borrowers on the
terms they choose to fix. Such a project is not very
unlike the attempt to catch a bird by putting salt on
its tail. We tried that experiment in our childhood,
but experience taught us—and we have remembered
the lesson ever since—that we must first trap
the bird. So it is with capital; the initial
step must be to chain it before you can hope
to control it; and unfortunately for the success of the
effort, floating capital, like the bird, is easily scared
and Scripture tells us has wings. Only in one way is it
possible to cheapen loanable funds, and that is to in-
crease the supply; the larger the supply with the de-
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mand and the security offered unchanged, the less the
price. It is hardly necessary to add that a law lower-
ing the legal rate of interest with the penalty of for-
feiture if evaded would not only contract the sphere
of capital but increase its risks,.and hence would obvi-
ously and for divers reasons not help to increase the
existing supply but tend to decrease it.

These are all familiar facte but they are facts that
every one who has to do with law-making should re-
member and heed. There is still another very dele-
terious influence such a statute has which the proposal
ignores. It is almost wholly the poorer class—the
beginner with his undeveloped enterprise, the mer-
chant with small capital and little credit, or second or
third rate security to offer—that would be hampered
or crippled in his business by it. Law-makers would
do themselves and the State a service were the.) to
visit Wall Street, where they could more profitably
study this point. They would then see that the man
of wealth always has gilt edged security to offer, or
high credit that commands money on his own single-
name paper, and consequently seldom pays over
2 to 4 per cent. As the borrowers drop to
a lower grade of security or wealth or credit,
the rate rises. Hence when the law says the
mones -lender shall not take more than 5 per cent for
the use of his capital, and if he does he forfeits his
principal, the law simply endeavors to shut out all
men of inferior credit from the advantages of the
money market' Those who have the greatest need

for help are debarred from being helped. This is the
feature which the Merchants’ Association of Hew
York very naturally lays most stress upon. It is in-

deed the feature which appeals to all classes, for its
tendency is to interdict general prosperity; that is, it
contracts the chances and opportunities of the large
body of holders of low-class collaterals and widens the
chance only of the comparatively few holders of gilt-
edged security. If the exact truth were told the pro-
posal would be entitled, “ An act to help the rich man
get richer and the poor man poorer.”

Somewhat of a shock was felt by the public in see-
ing in the head-lines of the morning papers yesterday
(Friday) the statement that the Treasury was facing
a possible future bond sale. It was, however, only a
momentary throb, for the text of the Congressional
proceedings, although disclosing a worse condition of
the Government finances than was anticipated, gave
no indication of a bond sale for two years at least. It
seems that Mr. Dockery, a member of the Appropria-
tions Committee, announced in the House certain
facts which Mr. Cannon, Chairman of that commit-
tee, confirmed by fuller figures, going to show that
there was need for calling a halt in the matter of
appropriations. Congressmen had been pressing the
Nicaragua Canal bill and the Ship Subsidy bill,
which involve the payment of no one knows how many
hundred millions of dollars, and these facts came out
as a suggestion for caution. After they had been
given, Mr. Lewis of Washington asked Mr. Cannon “ if
he anticipated an early issue of bonds.” In reply Mr.
Cannon said: “ We can support the Army and Navy
and perform our duties here and in our outlying pos-
sessions out of the present revenues this year and next «
but if we are to accomplish that we must see to it that
no great appropriations go through in the immediate
future. If you take on great blocks of expenditures
you must issue bonds.”
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The foregoing discloses all there was in the re-
marks of Mr. Cannon tending to show a probable or
possible need for a bond sale. His facts were though
somewhat of a disappointment. We, among others, sup-
posed that the large current disbursements were but
a very temporary condition; that they were in large
part caused by left-over or unsettled demands grow-
ing out of events of the war, soon to be satisfied.
This conclusion seems hardly to be warranted. His
estimate assumed that the same average monthly deficit
disclosed during the first seven months of the current
fiscal year ($13,307,000 per month) would be con-
tinued. At that rate the deficiency for the twelve
months ending with June 30 1890 would reach
$150,000,000. As that total does not include the
$20,000.000 we are to pay Spain, and as the balance
in the Treasury on February 1 was only $174,000,000
over and above the $100,000,000 gold reserve, there
would seem to be left, according to this estimate,
only the further sum of $89,000,000 surplus in the
Treasury when the new fiscal year begins. But
as Mr, Cannon estimated the deficit in the following
fiscal year (without allowing for the sinking fund) at
$31,000,000, there would seem to be the prospect of
a workable balance left; that is to say, onr recently
plethoric Treasury would have a little over fifty mil-
lion dollars, without allowing for the sinking fund on
June 30 1900 with which to begin the fiscal year of
1900-1. Of course that leaves out the Subsidy bill and
the Nicaragua Canal bill. Mr. Cannon expressed the
sentiment of the country when he said, “ 1 am not will-
ing to enter upon either of these vast enterprises until
we have given them full and proper consideration,
and until we have provided the revenue to meet these
expenditures. 1 insist that there shall go hand in
hand with legislation for these projects the legisla-
tion necessary to provide the revenues to meet ther
cost.”* So long as those words express the determina-
tion of the controlling power in Congress the Treas-
ury is safe.

We referred last week to the issue of 200,000,000
marks of new 3 per cent perpetual loan of Germany.
The bonds were purchased, as we then stated, by the
Deutsche Bank at 92 per cent, with whom were asso-
ciated

«fftcob 8- H, of Frankfort,
Bank fiir Handel Ar Industrie of

i S lileeiefier BankrerelJd) of Brraiau’

I» Speyer KllI*»nn of Frankfort,
I Dre.ilener Bank of Dreaden,

BerMuet Ffandel$fcesel'*cha,rt of [MIUeldeaUobr Credittank
Berlin, ) i _Frankfort,

A. tfoba&Thannon  r fiankrer- j omnOUN* & Co. of Frankfort,
ein of Coloutdo. . | Berjtt.ch Maerkteohe Bank of El-

Naflonalbank far Dei.UchUnd, of berfeld.

Berlin. and Miter Berman InatHotlon*.
E. Ladenlmrg of Frankfort,

of

The issue was confined to Germany, where the
market was unexpectedly favorable owing to the re-
cent reduction in the Bank rate of interest. It was
cabled when the original salo was made that a portion
of the loan would be offered in London and New
\ork. Whether or not any of the bonds will come to
New ‘'fork is not known. We learn by cable that
there were several applications for important amounts
from the United States, The bonds were subscribed
for many times over, and large dealings are reported
at a premium over the issue price.

| he situation as regards the proposed purchase of
the Chicago & Alton shares is developing some inter-
esting features. On the one hand we find President
Blackstone apparently opposed to the idea of a sale.
On the other hand we have the remaining directors
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arguing earnestly in favor of the proposition and urg-
ing its acceptance by the shareholders. For ourselves
we are inclined to think the terms offered, namely
$175 for the common shares and $200 for the preferred
shares, are exceedingly favorable, and that Mr. Black-
stone, if he should really decide not to accept
them, would be making a great mistake. It is
natural that the esteemed President of the
Chicago & Alton should place a high estimate upon
the value of the Alton property. He has been iden-
tified with it for many years; he holds a very large
personal interest in it, and it is to him that its success
is largely owing. But circumstances and conditions
are all the time changing. The distinctive feature of
Mr. Blackstone's policy has been the determination
not to build new additions and extensions. The effect
of course has been to limit the cohGnesof the system.
There was probably no other railroad property in the
United States better situated for the trial of the ex-
periment. *Itislocated inthe heart of the country, and
its termini embrace three of the most important cities
of the United States, that is, Kuisas City, St. Louis
and Chicago. And yet there are competent railroad
people who think the policy referred to has yet to
undergo its severest test. With the property being
hemmed in on every side by railroad systems of trans-
continental extent, there would seem to be at least a
question whether the same measure of success can be
depended upon in the future as in the past, notwith-
standing the road's advantages of location, and not-
withstanding also the fact that a large portion of the
road’s traffic is local to its lines.

One other circumstance should not be lost sight o
in connection with the Alton. We refer to the fact
that there is a pretty well defined belief that the
exigencies of competition will make it necessary to
spend very large amounts upon the property in the
near future. This would of course offset any saving

in interest to be effected by the refunding of
the maturing debt at a lower rate. Contrary
to current impression the syndicate making

the offer to purchase the Alton is not in the interest of
any existing road or combination of roads. The scheme
is merely a personal and financial operation of Messrs.
J. D. Rockefeller, Jacob Il. Sehiff, E. H. Harriman
and George Gould. But in view of (he prominent
way in which these gentlemen are identified with some
of largest systems in the country, it is fair to pre-
sume that under the change the Alton would be
operated in close affiliation with these systems. In-
deed, itisdiffioult to see how the venture could be made
profitable in any other way. On the whole, it appears
to us that the directors of the road who are counsel-
ing the acceptance of the proposition (and they com-
prise such eminent men as Morris K. Jesup, John A.
Stewart, John J. Mitchell, Marshall Field, Charles H.
Chappell, Albert A. Sprague aud A. C. Bartlett) are
advising, it would seem, wisely. They well say that
“ at important points increasing competition already
existing and threatened, with the general tendency to
decreased rates for transportation, and to increased
rates of taxation, makes it more and more difficult
for the road to continue the earnings of the past.”

We also notice that these gentlemen—who certainly
ought to be well informed on this point—agree with
the opinion that it will be necessary to spend very large
sums on the property in various ways in the near future.

Since it became known that the Alton shareholders,
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or at least some of them, were willing to consider a
proposition of sale, several financial interests have had
under consideration the advisability of bidding for the
property. But none of them has felt inclined to go
as high as the Mitchell syndicate. Indeed, one set of
financiers, representing prominent interests, after in-
vestigation, expressly advised against a purchase at
the price asked.

The extraordinary gain of $15,154,400 in loans re-
ported by last Saturday’'s bank statement was on its
announcement a startling surprise, for not even dur-
ing the marvelous increases in loans last year was this
amount of gain exceeded, the largest increase at any
time being $12,733,100, in the week ending August 6.
The gain last week might, however, have been ex-
pected, for there had during the week been not only
large amounts of stocks sold heretofore held for invest-
ment by home investors, but other considerable
amounts were received from Europe, which were in
great part, we presume, immediately pledged as col-
ateral with the banks, thus abnormally augmenting
the loans. The average of this item reported was
$741,526,600, making a new high record. Specie was
ncreased by $3,722,900, to the hitherto unprece-
dented amount of $197,207,800, the result of pay-
ments by the Assay Office for imported gold bul-
ion and also of arrivals of the metal from
California by "mail. Though legal tenders were re-
duced by $906,000, the total cash was $257,458,300,
exceeding by $7,926,100 the maximum on July 2 last
year. The deposits were increased by $18,385,000 to
$880,022,500, also a new high record for this item.
The surplus reserve was reduced by $1,779,350 to
$37,452,675. notwithstanding the enormous loans,
there are apparently large unemployed deposits
at least some portion of which banks are anxious
profitably to place; but at the moment there seems
little probability of [such an augmentation of the
demand for money as will give employment to much
of this surplus.

Money on call, representing bankers’ balances, has
loaned at 2 per cent and at 3 per cent at the Stock
Exchange during the week, with the bulk of the bus-
iness and the average about 24 per cent. Banks
and trust companies quote 24 per cent as the min-
imum, though comparatively large amounts have
been loaned almost daily by some of the down-town
banks at 3 per cent. The offerings of time money
are liberal and a larger business is being done than
heretofore on good mixed Stock Exchange collateral.
The inquiry for loans made up of the greater part of
industrial security is good, but the offering is not
free, except where borrowers are of excellent stand-
ing or are willing to pay from 1 per cent to 14 per
cent above the under-mentioned rates for the accom-
modation. Some banks refuse to loan on industrials,
even where the collateral is widely margined, but the
higher rates ruling for such loans have brought into
the market an outside supply of money in competi-
tion with city lenders, and it is probable that this
competition will result in the relaxation of the rule
regarding loans on industrials, and possibly a still
wider margin may be agreed upon between borrowers
and local lenders. Kates on good mixed collat-
eral are 24@3 per cent for sixty to ninety
days and 3@34 per cent for four to six months. There
is a good assortment of commercial paper on the
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market, but the demand, both local and out-of-town,
seems to have slackened, and the inquiry is reported
only moderate, though the business done is fairly
active. Rates are 3 per cent for sixty to ninety day
endorsed bills receivable, 34@3J per cent for prime
and 4@5 per cent for good four to six months’ single
names.

The most important event at the European centres
this week has been the subscriptions to the new Ger-
man 3 per cent loan of 200,000,000 marks—125,000,-
000 of Prussians and 75,000,000 of Imperial consols—
opened by a syndicate formed by the Deutsche Bank
of Berlin. The bonds, as stated above, were over-sub-
scribed. The cable reports the announcement in
London by the Victorian Government of a £1,-
600,000 3 per cent stock issue at 95 to redeem
an outstanding 4 per cent loan. A New Zea-
land 3 per cent loan for £1,000,000 is announced
at 96. It is reported that the Chinese Railway 5 pel
cent £2,300,000 loan, having the sanction of the
British and the guaranty of the Chinese govern
ments, issued at 97, was subscribed for in London
five times over.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent. The cable reports
discounts of sixty to ninety-day bank bills in London
2 per cent, against 113-16 per cent early in the
week. The open market rate at Paris is 2f@ 2f per
cent and at Berlin and Frankfort it is 3f@4 per cent.
According to our special cable from London the Bank
of England gained £425,190 bullion during the week,
and held £33,400,084 at the close of the week. Our
correspondent further advises us that the gain was
due to the receipt of £233,000 net from the interior
of Great Britain, to imports of £333,000 (£40,000
from the Cape and £293,000 bought in the open mar-
ket) and to exports of £141,000, £121,000 being for
the Argentine Republic and £20,000 for Brazil.

The foreign exchange market has been generally
firm, though quite inactive, during the greater part of
the week. The feature has been a steady inquiry for
cables in connection with the semi-monthly settle-
ment in London.. Commercial bills have been re-
ported in light supply, not only those against cotton
and grain but against provisions. The business was
very small outside of cables, until Thursday, when
there was a better demand for bankers’ long and short
bills to remit by Saturday’s steamer, and the offerings
of such bills were reported to be light. Imports of
gold from Europe during the week amounted to
$1,000,000. There was an arrival of $2,250,000
Australian gold at San Francisco on the 9th. The range
for nominal rates for exchange has remained at4 84@
4 844 for sixty day and at4 86 to 4 864 for sight, though
on Monday and thereafter until Friday only one of the
drawers reported the higher rates, the Bank of British
North America reducing to 4 84 for long and 4 86
for short. On Friday the higher rates were restored
by this bank and they were also posted by Brown Bros.,
Heidelbach, lekelheimer & Co. and Lazard Freres.
Rates for actual business opened on Mon-
day unchanged, compared with those at the
close on Friday of last week, at 4 83~@4 834 for
long, 4 85£@4 854 for short and 4 86@4 86] for
cables. The tone Was firm and it so continued on the
following day and on Wednesday without change.
On Thursday the better inquiry, as above noted,
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caused an advance of one quarter of a cent in long
and short to 4 83%i« 4 831 for the former and 4 85}@
4 85} for the latter, while cables were unchanged.
The market was firm on Friday, when cables were
advanced one quarter of a cent. The following
shows daily posted rates for exchange by some of the

leading drawers.
DAH.Y POSTED RATES POH FOBBIGS EXCHANGE.
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The market closed firm on Friday, at 4 831@4 83}
for long, 4 85}@4 85} for short and 4 86}@4 864 for
cables. Commercial on banks 4 83@4 83} and docu-
ments for payment 4 824@4 83}. Cotton for payment
4 824@4 82}, cotton for acceptance 4 83@4 83} and
grain for payment 4 83@4 83}.

The following statement gives the week's movement
of money to and from the interior by Now York banks.

Wk ru>. 10. MSB fUeHend by Skipped by  Ntt Inttriot
r. flunks. St. T. Banks. Movsrrunt.
Oorrency--— — -——-...... ------—  ¢5,3*5,000 «3,440.000 Gain.11,925.000

847,000 400,000; Gala.  447.000

Total cold and lesral tender*.. 1S.513.000 13.840,000 «»l0.t1.37*.000

With the Sub-Treasury operations and gold im-
ports the result is as follows.

Out of Stt Chan** <>
Banks. Bank Maiding*

Sank*’interior movement. *« above 90.312.000 3.840.000 Gain32,3721,000
Bub-Tree*ary operation*.......... 34.300.000 35,100.000 Loan. 800.010
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THE PHILIPPINE REVOLT AND THh

PEACE TREATY.

The formal vote by which the Senate, last Monday,
ratified the treaty of peace with Spain happened to co-
incide with the arrival of the news of the native out-
break around Manila, We speak of this coincidence
as accidental, because the date for a final vote on the
treaty had been fixed by agreement a week before, and
because, moreover, we are not of those who believe
that ratification by the Senate was in any sense forced
by the Philippine news. We are aware, of course,
that Washington despatches declared the fate of the
treaty to be in doubt up to the moment when two
Southern Senators, who had not previously divulged
their purposes, announced their vote for ratification. It
istrue, also, that if both Senator McEnery and Senator
McLauriu had voted against the treaty, it would have
failed of approval. The 57 "yeas" eventually cast in
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the total vote of 84 embraced only one vote more than
the two-thirds majority required by the Constitution for
the purpose. But we have never been able to persuade
ourselves that the treaty would in any case have been
allowed to fail. The situation created by such failure
would have been, so to speak, impossible. The fail-
ure of the Arbitration Treaty in May 1897, because

Ithe Senate's poll of 43 to 26 in its favor lacked three
'E&HJ*O I'—li:Blfd ivotes of the required two-thirds, merely left matters

where they were before. Even when the Hawaiian
Annexation Treaty was withdrawn from the Senate
by President Cleveland in March 1893, the situation
created by such withdrawal was entirely simple. The
Hawaiian Government had proposed annexation; one
American Administration had approved the proposi-
tion, but the next had disapproved it, and the Senate
not having acted at all, the new Hawaiian Govern-
ment merely continued its independent status.

But restoration of the status quo, after rejection of
the peace treaty with Spain, would have been out of
the question. It has seemed to us, indeed, that even
Seuators who were urgently advocating rejection of
the treaty had no real light to throw on the situation
which would have been created. In theory such re-
jection would of course mean resumption of a state
of war. There ishistorical precedent for such an out-
come; but there is no such precedent except where a
defeated Power protested that it was asked to give up
too much, or where a victorious Power declared that
the concessions ought to be still larger. In the
present instance Spain’s Commissioners had agreed to
give up everything that was asked of them, and Spain
had obviously submitted; while the opposition in the
United States apparently contended, notthatour treaty
negotiators had asked too little, but that they had
asked and obtained too much. There is surely some-
thing whimsical in the idea of a victorious Power re-
suming war with a completely defeated foe because
that foe had surrendered more than the victors wished;
yet in theory, at all events, this would have been the
situation.

There was no chance of taking the position that our
negotiators had been unjust to Spain, and that the
treaty’s exactions ought therefore to be modified.

Spain  had not asked such modification. In-
deed, we have not been able to avoid the
suspicion that intelligent Spanish sentiment was

vastly relieved when the treaty finally stipulated sur-
render of the Philippine.-, particularly with so very op-
portune a douceur guaranteed as twenty million dol-
lars cash. It was keen humiliation, doubtless, to a
proud people, to have such terms dictated to them by
a successful foe. But the cup of bitteruess was
drained in the negotiation and signing of the articles
of surrender. To toss back the extorted concession,
after having forced the Spanish delegates through
3uch an experience, would, we think, have excited
even less gratification at Madrid than at Washington.
It would, moreover, have thrown the whole diplomatic
situation into dangerous confusion. So far as we can.
conceive in imagination the consequent state of
things, the failure of the peace treaty last Monday
would have led to a season of unrest and anarchy in
the territories under controversy such as existed on
the Turkish frontiers during the six months when it
was known that the Treaty of San Stefauo would be
vetoed by the neutral powers. How much worse than
the situa'ion of 1878 in Eastern Europe the conse-
guences might have been in the Philippines, the events
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of last Sunday give some means of judging. As we
have said already, we do not believe, with or without
the Filipino outbreak, that the opposition itself would
have allowed the treaty to fail of Senatorial approval.
The minority had shown considerable power to ob-
struct even the preliminary moves of the Administra-
tion in its diplomatic programme, and the inference
was plain that any future hasty or venturesome propo-
sition would encounter a still larger opposition. This,
we presume, was the motive, and the only motive, of
the Senators who voted in the negative.

Wo do not, therefore, believe thar the attack of the
Filipino natives on our regiments at Manila was a de-
cisive influence in procuring ratification of the treaty.
But at the same time it appears to us that this
bloody fight will do much towards clearing the con-
troversy of some popular misconceptions. There has
been injected into this discussion a good deal of what
we can only describe as sentimentality. Perhaps the

best illustration of what we mean by this is the
parallel repeatedly drawn between the posi-
tion of Aguinaldo’'s native insurgents and the
American 'citizens of 1783. People have been
asked to reflect on the feelings of our Rev-
olutionary patriots if France, instead of leaving

the Continental Congress to its own devices, had
insisted on a military protectorate under Count
Rochambeau and Admiral de Grasse. This, it has
been intimated, will give some notion of the senti-
ments of Aguinaldo and his followers. It seems to
us that no more grotesque analogy could possibly be
drawn. The Filipinos have gained no victories; they
possess no organized government, and as yet neither
experience in nor capacity for such a government.
Their leader has no title to supremacy, hereditary
or elective. Hyder Ali and Tippoo Sahib have not
usually been classed by historians with the Washing-
tons and Bolivars; yet even Hyder Ali and Tippoo Sahib
were legitimate native sovereigns, whereas Aguinaldo
is perfectly well known to be nothing more than a
clever adventurer who has made use of a partial
education to assume control over some of his savage
or semi savage fellow-countrymen. That he was
bought off from the insurgent forces by Spanish geld,
and that he never dreamed of returning from his
voluntary exile until he was able to follow in the wake
of Admiral Dewey's flagship is, we suppose, pretty
generally understood. For a nation which had re-
fused recognition as a stable government to the, at all
events, civilized Cuban insurgent administration, to
propose su:h a recourse as leaving the City of Manila
to this man and hi3 half-naked warriors, would have
been a strange performance in diplomacy.

The fight at Manila has, as General Merritt re-
marks, shown the Filipinos to be at best barbarians—
somo of them armed, unfortunately, with modern
guns and rifles, but the majority fighting, like the
American Indians of a century and a half ago, with
their aboriginal bows and arrows. Whether fortu-
nately or otnerwise for our own future, it had been
our lot to strike down the last remnant of restraining
civilized power in the Philippines, outside of the Amer-
ican army and navy. It is to our mind extremely
doubtful whether even the relinquishment of the
Philippines to Spain, as a conclusion to the peace
negotiations, would have left matters where they
were before. There is little reaspn to suppose that,
with the American forces withdrawn and the Spanish
sovereignty nominally restored, the lives and property
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of residents of Manila would have been worth twenty-
four hours’ purchase. There are English enterprises
at Manila of considerable magnitude, and we can
hardly wonder that the London press has protested
against the bare suggestion of leaving the Philippines
a “ derelict” in Asiatic waters. We presume the
very prompt result of such an experiment would have
been a fleet of English, German and American men-
of-war hurrying to Manila harbor for the purpose of
protecting the lives of citizens of those nations. What
the eventual outcome would have been we find it
neither easy nor agreeable to conjecture.

Our readers will observe that in drawing these sim-
ple, and to our mind obvious, conclusions, we have
said nothing of a “ colonial policy.” The immediate
problem, indeed, is quite free from any such diplo-
matic or political entanglement. The United States
incurred certain responsibilities before the civilized
world when it broke down Spanish rule in the Phil-
ippines. Among those responsibilities was the duty of
preserving order in the islands whose former rulers we
had crushed. It is too late now to shrink from that
responsibility. We do not conclude from this fact
that the United States is committed to a permanent
policy of colonial expansion, and we are very certain’
that after last Sunday’s exhibition of Filipino civiliza-
tion, the idea of the Filipinos as American citizens,
with the privileges and immunities involved in that
distinction, will be quietly abandoned. But we do
believe that the duty of General Otis is as plain
as the duty of General Miles or General Ouster
ever was on the Western frontier. The Philippine
Islands must be reduced to order, and the Ameri-
can troops must do the work. When this is
done, the American Government must hold and ad-
minister these islands until their future can be intelli-
gently decided on. It is also our very positive belief
that no such decision can be reached with our present
limited means of judging the situation. We think,
therefore, that the Senate acted wisely in rejecting by
a majority of 23, before their vote upon the treaty,
Senator Vest’'s amendment placing the Philippines

upon the same status as Cuba; in other
words, declaring our purpose, after the pacifi-
cation of the islands, to “ leave their gov-
ernment and control to their own people.” Senator

Gray, it seems to us, expressed very fairly the judg-
ment even of ultra-conservative citizens, in saying
that he might in the future be willing to vote for some
explicit declaration regarding admission of the
natives to a voice in government; but that “ he con-
ceived that at the present time and in the present
unhappy conditions existing in those islands, the
Senate had done its whole duty.”

CENTRAL OF NEW JERSEY AND THE

01HER ANTHRACITE ROADS.

As one after another the reports of the larger
companies are be.ng received, the secret of the
strength of the anthracite stocks in the market is be-
coming apparent. Not only has the outlook for
these properties improved, by reason of the changed
conditions realized or in prospect, as explained at
length on previous occasions, but the various com.
panies all show very much better results for the year
just past—a year of great depression in the anthracite
trade—than any one expected could or would be the
case in view of the unfavorable prognostications which
were current.
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Within the last two months we hare had the annual
returns, either preliminary or iinal, of the largest
fire of the anthracite-carrying concerns, and with the
possible exception of the Delaware Lackawanna
& Western they have all proved an agreeable
surprise in showing that despite the adverse situation
of the anthracite trade in 1S98 income accounts had
been comparatively very satisfactory. The Reading
report was the first of these five to be received. It
was for the year ended .June 30 and showed that not-
withstanding certain very large expenditures for im-
provements which had been charged directly against
earnings, the company more than earned the 4 per
cent interest on the first preferred stock in the late
fiscal year when considered by itself. The Lehigh
Valley report we reviewed in onr issue of January 21.
It was for the year ending November 30, and while it
reflected the poor state of the anthracite business, it
at the same time disclosed marvelous operating re-
sults, attended by great economy in the expense ac-
counts, and a growth in passenger and general freight
traffic more than sufficient to overcome the loss in the
coal branch of the service.

The Delaware & Hudson, the Lackawanna and the
Central of New Jersey statements are all for the cal-
endar year. The report of the Delaware & Hudson
has not yet been printed, but we have had two pretty
definite indications of the nature of the year's out-
come. The management announced several weeks
ago that dividends for 1899 would be unchanged from
1898, that is would be 1] per cent quarterly or 5
per cent per annum. As these dividends in the Dela-
ware & Hudson case are always based on the previous
year’s results, the announcement was equivalent to a
declaration that in a very bad year for the anthracite
trade the company had been able to net 5 per cent
on the stock. Last week this view found further and
explicit corroboration when, in advance of the ap-
pearance of the annual report, the managers permitted
it to be known that *1,870,819 or 5 34 per cent had
been earned for the stock on the operations of the
twelve months of 1898. To be sure, in 1897 the
amount similarly earned was $2,141,420, or 6*11 per
cent, but, all things considered, such a result for 1898
was highly encouraging and assuring.

The Delaware Lackawanna & Western report is
always meagre and unsatisfying: and hence attempts at
conclusive and convincing analyses are more or less
baffled. The company's one-page circular which does
duty as an annnal report informs W3 that #1,324,205
was earned for the stock in tho late twelve months.
This is equal to 5*05 per cent on the outstanding
share capital. As the company actually paid 7 per
cent, calling for #1,834,000, there was consequently
a deficiency of #509,735. In 1897 there had been a
small surplus (#76,300) above the amount called for
by the dividend. This difference is not of startling
proportions considering the known depression in the
anthracite trade, and yet it is disappointing. At the
same time it appears that accumulated surplus, or
credit to profit and loss, instead of recording a
decrease only in the amount of the year's de.
fieieucy, namely #509,735, shows a reduction in
in the sum of #1,420,447. This is explained
by the statement that the sum of #910,711 was
charged off for " depreciation of rolling stock," etc.
What period of time, however, it covers we are not told—
whether one year or many. Probably the latter is the
case, and doubtless the step was considered appropri-
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ate in view of the coming change of the executive
head of the concern. But it would he more satisfac-
tory if we could have definite knowledge on that point
and be made acquainted with the details of the
changes. As Mr. Sloan is presently to give way to a
new head, perhaps another year we may see a report
of this really valuable property which shall be up
to the Nineteenth Century standard.

The Central New Jersey report is also limited in
scope, and leaves some things to be desired. But the
showing made in the report is satisfactory. The
final result, indeed, is a trifle better than it was in
1897. The company, it will be remembered, in 1895
reduced its dividends from 7 per cent per annum to 5
per cent and in 1897 made a further reduction to the
basis of 4 per cent. The income statements for the
last two years indicate that thefourper cent was earned
with a surplus of #232,854 over in 1898 and with a

surplus over of #186,737 in 1897. This seems
to be, too, on a conservative method of account-
ing—that i8 to sav, the interest on the #6,116,-
000 of Lehigh & Wilkes-Barre Coal Company

consolidated mortgage bonds held by the Central of
New Jersey, payment of which has been deferred (the
Coal Company being unable to meet it), has not
been included in the income account for either 1898
and 1897, nor has it been counted in the balance
sheet. We mention this fact because prior to 1897
the practice was the other way, the reasoning of
coarse being that the company would be able to
realize upon these deferred coupons some time in the
future, and that meanwhile they might properly
be carried asacredit to income. The complete elimina-
tion of this item is obviously to be commehded. The
report also tolls us that, as heretofore, operating ex-
penses cover all expenditures for repairs, and likewise
include expenditures for renewals of bridges, buildings
and wharves, substitution of heavier rails and other
construction.

The surplus of #232,854 remaining on the opera-
tions of the twelve months, over and above tho four
percent dividends paid, might it is possible be dimin-
ished if the results of the operations of the Lehigh
& Wilkes-Barre Coal Company were taken into ac-
count. The Central New Jersey owns a majority of
the capital stock of the Wilkes-Barre Company, be-
sides the #6,116,000 of the consols referred to above.
In a word, it controls the Coal Company completely.
Apart from the interest payable to the Central, the
Coal Company in 1897 fell #99,749 short of meeting
its fixed charges. What the result was for 1898 we
do not know. Should the deficiency be about the
same, or even should it be twice as large, there would
still be a credit balance after deducting the amount
from the #232,854 surplus remaining from the opera-
tions of the railroad. It is needless to say that such
an outcome for such a depressed year as was 1898 in
the coal trade cannot he considered otherwise than
satisfactory.

It appears that gross earnings for 1898 were a little
smaller than for 1897, being reported #13,187,271,
against #13,212,772, while net earnings were some-
what larger, being #5,118,957 against #5,044,101.
The significance of the comparison lies in the fact
that this is the showing notwithstanding there must
have been a considerable loss on the receipts from
coal traffic. The report does not give the passenger
freight and coal earnings separately, but if the de
tails were stated we have no doubt they would show
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<5 in the Lehigh Valley case, decided growth in the
passenger and the general freight departments. The
<coal business, we know, must have undergone con-
traction, since entirely apart from the question of
tolls the tonnage was smaller. In our issue of
January 28 we presented a statement of the ship-
ments over the different routes, from which it ap-
peared that the Central New Jersey had sent to mar-
ket only 4,026,386 tons in 1898, against 4,730,860
tons in 1897, 4,999,003 tons in 1896 and 5,388,104
tons in 1895.

It is this continuous loss in the road's largest item
«f traffic that gives especial importance to the favor-
able nature of the comparison. In the statement re-
ferred to we also showed that the Delaware & Hud-
son had likewise been sending steadily diminishing
amounts of coal to market in the effort to improve
the situation in the coal trade, its shipments for 1898
having been 3,891,246 tons, against 3,921,665 ton3 in
1897, 4,152,273 tons in 1896 and 4,347,843 tons in
1895. On the other hand we saw that the Lacka-
wanna had been adding to its shipments the last two
years, these shipments for 1898 being reported 5,795,-
540 tons, against 5,690,684 tons and 5,627,533 tons re-
spectively in 1897 and 1896. It is therefore rather
curious to find that the first two companies are able to
make relatively favorable comparisons in their income
exhibits, while the Lackawanna has fallen further
behind.

«GOLD AND SILVER PRODUCT OF THE
WORLD FROM 1851 TO 1899.

We submit below our estimates of the yield of gold
and silver in the world during 1898 and our review
of the world’s product from 1851 to 1899. The returns
we have obtained with reference to the output of gold
in 1898 are so nearly complete as to leave very little
to be desired. They enable us to give this report in-
creased usefulnesss.

GOLD PRODUCT OP THE WORLD PROM 1851 TO 1899.

Every one knows in a general way that the output
of gold has continued to develop during the past
twelve months. And yet the aggregate growth,
though larger than ever before, has not quite come
up to the more sanguine expectations. The Klon-
dike region for instance has notoriously failed to
meet the early promise, and even the reports of
yield from that district which have been received
during the year turn out to have been exag-
gerated.

Still all of the accredited authorities agree in
giving the world’s total for 1898 considerably in ex-
cess of 1897. Mr. Valentine, of Wells, Fargo & Go.,
the pioneer in the field of accurate gold statistics, has
made public with his figures for the United States an
estimate of the world’s product. He makes it 1280,-
000,000, which reduced to ounces at the rate of 20,671S
dollars per ounce would give a total of 13,545,023
ounces. “The Engineering and Mining Journal,” an-
other good authority in such matters, publishes in its
issue of January 7th an elaborate statement including
the yield of each gold producer. The total result that
journal reaches for the 1898 gold yield is $286,218,-
954, which differs only 6 million dollars from Mr.
Valentine’s estimate. As yet Mr. Roberts, Director
of the Mint, has made no estimate for the world;
usually our Mint Bureau does not publish any such
figuresuntil after June 30, the close of the fiscal year.
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In 1898 its estimate was not given out until the last
of October.

Our own data as to last year's (1898) yield ox gold
aggregates a product a little in excess of the result
reached by either of the above authorities. Mr.
Valentine gives but few particulars disclosing the
details of his estimate. Comparing the leading pro-
ducers, as we have made up their output, with those
of the “ Engineering and Mining Journal,” it will be
noticed that our results are most of them a little
larger than the amounts given by that journal; that
is to say, the total under each of the headings speci-
fied in our general table (the United States, Australia,
Africa and Russia, and the aggregate of other
countries) is a little in excess of the Journal’s corres-
ponding statements. In some cases these increased re-
sults have probably arisen from the later date of our
publication, and consequently to the later information
and fuller reports we have received.

At the same time we should add that there is even
now room for error in some of the details. While we
believe the aggregate we give will prove to be a very
close approximation to the actual result, we presume
reason will appear later in the season to modify to a
small extent our conclusions. If this supposition
proves correct it will be due chiefly to the fact that
from a number of the minor producers we have but
little information, and have therefore been compelled
to base our figures for “ Other Countries” on less
complete data. It is impossible so early in the year to
pursue any other course. As to all the larger pro-
ducers, the facts are now made known so promptly
that soon after the close of a year their product
is obtainable, and the really unknown country about
which few returns can be had at this date is every year
becoming narrower and mostly confined now to the yield
of mines of little consequence in the make up of th
yearly aggregate. We bring forward our general
table of the gold product each year since 1871, add-

ing the results we have reached for 1898.
GOLD.—WORLD’S PRODUCTION IX OUNCES.

United Other * Total.

Fine. Australia. States. Russia. Africa. Countries. Total. Values.
Ounces. Ounces. Ownces. Ounces. Ounces. Ounces.  Ounces. £
1871 ... 2.378,729 1,896.9X7 1,26*.000 470,832 6,010,508 25,53X430
1872 .. 2,150,417 1,858,661 1,215,000 470,832 5,692,910 24 182343
1873.......... 2,114,910 1,907,112 1,066,000 470,832 5,558,854 23612 900
1874 . 1,993,460 1,870,973 1,068,000 470,832 5,403,265 22.951,989
>875.......... 1,895,615 1,944,030 1,050,500 470,832 5,360,977 22,77s].358
ToX'71-75.10,533,131 9,475,723 5,663,500 ~ ~ 2,354,180 28,026,514 119,051,028
1876 ...... 1,668,082 2,086,009 1,081,778 470,832 5,300,701 22,541,805
1877 ... 1,581,496 2,188,785 1,317,741 522,532 5,610,554 23,832,511
1878 ... 1,407,564 1,896,947 1,354,500 525,071 5,184,082 22,0209
1879 ... 1,425872 1,617,269 1,885,900 607,610 5,036,551 21,394,261
1880 ...... 1,443,898 1,741,500 1,391,260 634,508 6,211,166 22,135,991
Tot.'76-80. 7,526,912 9,530,510 6,53X179 2,760,453 26,349,054 111,925.512
1881 ... 1,475,161 1,678,612 X1SX853 64X354 4,976,980 21,141,216
1882 ... 1,438,067 1,572,187 1,15X613 660,927 4,825,794 20,499,008
1883 ... 1,333,849 1,451,250 1,132,219 942,184 4,859,502 20,642,193
1884 ... X352,761 1,489,950 X055.042 1,004,536 4,902,889 20,826,492
1885 ... 1,309,804 1,538,325 1,225,738 928,717 5,002,584 21,249,978
Tot.'81-85. 6,909,642 7,730,324 5,750,065 4,177,718 24,567,749 104,358,885
1886 e 1,357,670 1,693,125 922,226 e
1887 1,290,2021,596,375 971,656 28,754 1,174,503 5,061,490 21,499,815
1888 1,344,0021,604,811 1,030,151 240,266 956,363 5,175,623 21,985,011
1S89......... 1,540,607 1,587,000 X154,076 366,023 963,539 5,61X245 23,835,447
1890......... 1,453,172 1,688,880 1,134,590 479,302 X055.507 5,711,451 24,261,102
Tot."86-90. 6,885,053 8,070,221 5,212,699 1,114,345 5,321,254 26,604,172 113,008,820
18J1. 1,518,690 1,804,840 1,108,764 727,912 1,266,029 6,286,235 26,702,669
1892. 1,638,238 1,597,098 1,199,809 1,150,519 1,456,158 7,041,822 29,912,261
1®98. 1,711,892 1,739,323 1.345,224 1,38X128 X497.669 7,675,286 32,602,967
1894 ... 2,020,180 1,910,813 1,167,455 X865.538 1,891,236 8,655,222 36,765,652
1895. 2,170,505 2.254,760 1,397,767 2,115,138 1,713,833 9,662,003 40,999,778

| ul 09,010,010 14)0,900,01f

. -

1896 2,185,872 2,568,132 1,041,794 2,150,106 *,874,173 9,820,075 41.713,716
189? 2.690,278 2,774,935 1,124,511 2,818,493 2,075,49) 11.483,712 48,780,511
1898(esb.). 3,254,443 3,182,212 1,300,000 3,904,721 2,450,000 14,091,108 59,857,47

*The ounces in the foregoing table may he turned into dollars by
multiplying by 20'6718. The value in pounds sterling has beenas-
oertamed by multiplying the ounces by 4-2478. Thus, according to
the above the product in 1893 stated in dollars is $291,294,726 and in
sterling £59,857,474. That nggregate compares with $2.37,338.977
and £48,780,511 in }897, and $202,998,626 and £41,713,715 In 1896.

1,171,342 5,044
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The foregoing comparison affords a clear view of
the surprising enlargement in the production of gold
which has taken place within a very few years. It
furnishes the reader with a history of the actual
output each year since 1871. That period covers an
extremely interesting movement. It covers a good
part of the decline from the high totals in 1852 and
subsequent years : but, what is of more interest, it
includes the whole of the rise now in progress. For
illustration, in 1871 the yield was 6,010,508 ounces,
valued at £25,531,436, or $124,248,019. The product
did not touch 6 million ounces again until in 1891,
when it was a little over that amount, being 6,286,235
eunces, valued at £26,702.669, or $129,947,593 Inthat
interval of twenty years, from 1871 to 1891, the yield
had dropped considerably below those figures and
then recovered. Indeed, the year following 1871, that
is in 1872, the yield was only 5,692,910 ounces, valued
at £24,182,343, or $117,682,697, while in 1881, ten
years later, the product had further declined, until it
was only 4,976,980 ounces, valued at £21,141,216, or
$102,883,135. The lowest year's product wa- the
very next year, 1882, when the result was 4,825,794
ounces, valued at £20,499,008, or $99,757,848. In
1883 the rise in the annual output began again. The
aggregate passed the 5-million*ounce figure in 1885 ;
in 1891, as we hive already shown, the ounces
passed the 6-million point.  Since then the upward
progress was at first moderately active, bat later de-
cidedly rapid; the total reached over 7 million
ounces in 1892, over 8 million ounces in 1894, over 9
million ounces in 1895 and now in 1898 it is over 14
million ounces.

To afford oar readers a more comprehensive picture
of the situation, past and present, we make the follow-
ing brief comparison showing the average annual
product (expressed in ounces and also in sterling and
dollar values) tor the whole world for oach five-year
period, beginning with 1851 down to and including
1895; since 1895 the annual product is stated. We
also add a column showing the highest, lowest and
average price of silver in London for each five-year
period; for the three years 1896 to 1898 inclusive, the
same annual data with reference to silver is annexed.

OOUi I-SO£>CCT **OM ISM TO 189*.

. *k Sij - -
Bvear e AISit GRS ysiter piRo.
. 6873061 £3\4*5.46> IUF.074.tVH OtttfL «W - 6144,,..1861
183*.14ft) .., 6.548,7S0 27,817.8» 135374AH min. 61%1.. .1856-60
IMiAtm ... fFtMWJIQO  MO0.344.641 60%4. «t*<l... 1861-65
. 2*04*761 12*766.570 flOAL  fIOHH - .1864-76
.. 5A06i*>3 23310.206 116371,703 S|Ud- 56*0, 5SM i-71-*%
1876-1880 .. & jmjm 27,381,142 [fl8.036.470 4€Hn. 53*4....1876-80
1881-1886..... 1.9t3"S0 2*871.77? 10137UW3 6W - 4044. 50*4....1881-81
1306-1800 ,. wmj&k 22,601,7*1 100.00L2NL 644*1- 411*1. 41*1....1886-00
1801-DW6.,.. 7,862.103 3J.306.tW3 [«*503.8-» \x4n. 274. 1801-06
A n n 'Output—
Tt>rI8PS ... 9jen.t>75 41,713,715 702,098,414 30*4- .1876
Tear\w7.. 4*781.511 *37,38%077 391*1. 33*1. *744. ...1837
rp*ri*m ..AZJiM.m 5»A07.SU 3*7,1603*5 m&Hi 234. 274. ...1808
The foregoing is useful in many ways. It carries

the history of production back to an earlier date than
the previous statement. Furthermore, as the results
are given in averages for five-year periods, one has at a
glance a clear view of the fluctuations in the vyield,
both quantity and values, ever since 1851, and of the
course of the silver market in London during the
same time. Studied consequently in connection with
the previous statement of annual production since
1871, with the chief sources of supply noted, special
light is thrown on some earnestly debated problems.

We have already pointed out the significant feature
that the gold product, after the large yield in 1851 to
1861 continued to contract, thongh with temporary
reactions down to and including 1882; that it did not

HRONICLE. 255

begm'to show again any material growth until 18S9, the
output during the six years ending with 1883 being
about stationary, the aggregate additions to the yield
during all those years having been only 349,82®
ounces. But in the single year of 1889 the growth in.
product was 435,622 ounces. That year seems then,,
as the record stands, the turning point. And yet>
looking at the details of growth, it is further notice-
able that for the four years following 1889 the addi-
tions were almost wholly confined to the new pro
ducer, Africa, and no marked general growth, that is
in ail countries, was established until 1894. In other
words, until silver dropped to about 27d per ounce, the
decline in silver seems not to have materially affected
the production of gold. Why did the increase begin
then ?  Why did it not begin before ?

Those are questions which have been variously an-
swered. Inthe United States the general explanatior
given is that the gold product did not show any decided
tendency to expand until silver had dropped so low as
to make mauy silver mines unprofitable. This condi-
tion of the silver market drove numerous prospectors
to abandon poorly-paying properties and to seek gold.
We believe that to be the true answer, and that it ap-
plies not only to this country bat to the world of pro-
ducers. The more the facts are studied the more ob-
vious that conclusion will become. We cannot oiv
this occasion go into details at any length, hut speak-
ing in a general way the reader will find that the yield
of silver in the United States began to decline here
almost at the moment the gold output began to rise.
The highest productof silver in theUnited States (see
table at the end of this article) was in 1892, when the
total reached 63,500,000 ounces; in 1893 it had drop-
ped to 60,000,000 ounces and in 1894 to 49,590,000-
ounces. Since then the output has fluctuated, but
on the average has been on the rise again.

Looking at the silver product of other countries, we
find a somewhat similar state of facts in reference to a
few of them, such as Australia, &o.; but from Mexico
and the mass of South American producers the output
showed evidence, in a modified form, of the same in-
fluence, though it appeared later and for a briefer pe-
riod; in some of them it did not appear at all. As a
result the aggregate silver product of the world

reached its highest figure in 1895, then it declined,,
but only for one year, 1896. In 1897 it
recovered, passing its largest previous record,

Ithe output that year being 183,096,090 ounces,
and going still higher last year, 1898, the prod-
uct then being probably in that twelve months
about 190 000,000 ounces. Thia recovery and pres-
ent enlarged production is evidence of two con-
ditions:—that (!) some new mines have been opened,;
where silver has been found with gold or other metals
jor both in such quantities that altogether there is
profit in working, and (2) it has beea demonstrated
; now that silver can be gotten from the earth in al-
most limitless quantities and at a very low cost. Con-
sequently the presumption at present is that before the
current year is closed the market price of silver will
decline to alower average than it has ruled at during
the past year.

United States.—We have stated above that al-
though the gold product has developed rapidly of
late it has not quite come up to expectations. The
progress of this *ountry in gold production the last twe
years i lustrates that fact; the yield here in 1897 and
1898 has been seriously interfered with by the abnormal.
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conditions of the mines in a large seotion of Cali-
fornia. Before 1897 the new development in that
State was as clearly marked as in any other except
Colorado. In 1897 and now again in 1898 the output
of the gold mines of California has been very dis-
appointing—it has lost ground compared with 1896
instead of gaining any. This has been chiefly due to
a practical suspension of placer mining because of an
extremely severe and remarkably prolonged drought.
Recent reports indicate that the conditions in that
particular have changed, and the belief is now en-
tertained that in 1899 the progress making in almost
every other State will again be shared in by Califor-
nia. How general other than in California and how
very considerable in some of the States the develop-
ment has been in 1898 is indicated by the following
summary. These are the figures of Mr. Roberts, the
Director of the Mint. In issuing them he stated that
they were compiled from estimates of the agents of
the Bureau. Mr. Valentine, of Messrs. Wells, Fargo
& Co., has also made public his annual statement.
This year these two authorities appear to agree sub-
stantially ; the Mint Bureau’'s early estimate having
been $65,982,677, and Mr. Valentine's $66,486,202 for
the States West of the Missouri River. As the States
east of the Missouri produce but little gold (only
$357,200 in 1897), it will be seen that there is a re-
markably close agreement between the two. The
following values are, as stated, the Mint Bureau’s
estimate. We have reduced the values to ounces so
as to make the comparison with previous years com-
plete.

GOLD PRODUCTION IN UNITED STATES.

Gold— 1896. 1897. «1898.
Production. Fine ozs. Value. Fineozs. value. Fine ozs. Value.
Colorado...... 721,320 $14,911,000 924 188*19,101,200 1,185,189 $24,500,000
California__ 737,038 15235900 707,160 14,618,300 720,001 14,833,721
South Dak__ 240419 4,909,800 275491 5004,900 282,579 5i841:406
Montana....... 209,208  4.324,700 211,563 4,373,400 252,060 5,209,302

119,404 2408300 143983 2976400 113,177 2,959,731

125979 2,604,200 140.089 2,895,000 154,098 3,185,490

99,444 2,055,700 80,011 1,778,000 98,682  2,039.930

91,908 1,899.900 83,500 1,726,100 105,001 2,170,543

104,203 2,155,300 82,320 1,701,700 110,000 2,273,902

! 60,512 1,251,000 65450 3,353,100 65,000 11,3436 9

Washington.. 19,620 405,700 20,313 419,900 29,000 599,483

New Mexico.. 23,017 475800 17,246 356,500 17,415 360,000

Michigan....... 1,799 37.200 3,033 02,700 3,144 65,050
South. States. 13371 270400 13903 ’

Other States.. 828 17,100 701 14,500 £ 16956 350500

Totals,...

2,668,136 $53,068,000 2,774,935 $57,363,000 3.182,242 $05,782,677

The remarkable feature of theToregoing is the de-
cided advance made by Colorado during not only
1898, but during the last two years. In 1896 the
gold yield of Colorado’'s mines was only 721,320
ounces, valued at $14,911,000 ; in 1898 it was 1,185,-
189 ounces, valued at $24,500,000, or an increase in
two years of 463,869 ounces or $9,589,000. In 1896
the annual product of the State was less than in
California, in 1898 it was nearly 10 million dollars
more. This advance is due very largely to results
obtained in the Cripple Creek region. But during
the year there have been fresh developments in older
properties and new work begun elsewhere which,
together with the extremely auspicious outlook in the
Cripple Creek mines, promise to make the product
the current year even more distinguished than the
last. A notable fact and one that affords a basis for
a very hopeful future for gold mining in the United
States is that, according to the Mint figures, every
State but one shows growth.

A frica.— But all previous records of expansion in
gold mining have been broken by the results at hand
for South Africa. We say South Africa, for it is from
the Rand and surrounding territory that almost the
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whole output of Africa comes. In the Rand alone
a gain of 1,071,261 fine ounces over 1897 is recorded;
in other districts there has also been a fair addition
to yield, so that in the aggregate Africa’s gold prod-
uct for 1898 reaches 3,904,721 fineounces. The Wit-
watersrand returns furnish a history of marvelous
growth, each month, with two exceptions, showing a
gain over its predecessor, as well as being very largely
in excess of previous records for the period covered.
We subjoin a monthly statement of these returns
for six years.

WITWATERBRAND DISTRICT—OUNCES VALUED AT ABOUT &3 10S.

Ounces. 1892. 1893. 1894. 1895. 1896. 1897. 1898.
January......... 84,561 108,375 149,814 177,463 148,177 209,882 313,827
~February... 86.649 93253 151,870 169,296 167,019 211,000 297,970
March.... 93,244 111,474  165.373 184,945 179,154 232,067 325,908
April.. . 95562112,053 168,745 186,323 176,707 235,698 33M25
May... . 99,436 110,912 109,774 194,581 195,008 248,305 344,160
June... . 103,253 122,907 168,162 200,942 193,041 251,529 344,070
July... 101,280 126,169167,953199,453203,874242,479 359,343
August.. 102,322 136,069 174,977 203.573 212,430 259,003 370,912
September.... 107,852 129,585 170,708 194,765 202,502 262,150 384,080

. 112,167 136,683 173,379 192,652 199,891 274,175 400,791
106,795 138,640 175,304 195,219 201,114 297,124 393,311
December. 117,748 146,357 182,104 178,429 201,315 310,717 419,504

Totals...... 1.210,809 1,478,477 2,024,163 2,277.641 2.280,892 3,034,079 4,295,607
For the districts outside the Rand our advices are

more complete than ever before. They indicate that
while some mines have done much better than in 1898
others have furnished rather unsatisfactory results.
The Transvaal Gold Mining Estates in theLydenburg
District record a yield of 74,999 ounces, as compared
with only 30,286 ounces in 1897, and Glynn’'s Lyden-
burg has increased its output from 6,242 ounces to
to 14,802 ounces. On the other hand, the yield from
the Sheba mine in the DeKaap District fell to 63,-
762 ounces from 90,293 ounces in 1897, and there has
been a drop from 48,274 ounces to 39,534 ounces in
the product of the BufEelsdoorn mine in the Pot-
chefstroom District. Toward the close of the year
new mines were opened in Rhodesia, and the indica-
tions from first crushings are that they will be an im-
portant factor in the near future. To illustrate
clearly the growth in production in the whole of
Africa we have prepared the following, which shows
not only in fine ounces but in values the progress
made from year to year since 1887 in developing the
gold-producing industry of the country.

AFRICA'S GOLD PRODUCTION—FINE OUNCES.

FWitwaterstand—« - her------- > peeeeeee- -ﬁ)tal ----------
Fear Ounces. £ Ounces £ Ounces. £
1887 (part year).... 28,754 122,140 25754 122,140
808,210 50,000 212,390 240,266 1,020,000
1,342,404 50,000 212390 366,023 1,554,794
1732041 71552 303939 479,302 2,035,980
2,552,333 127,062 539,091 727,912 3,092,024
4,255524 148,701 631,652 1,150,519 4,887,176
1.221,151 5187206 159,977 679,550 1,381,128 5,806,756
6,956,934 227,705 907,500 1,865538 7,924,434
1,845,138 7,837,779 270,000 1,146,906 2,115,188 8,084,685
7,888,465 293,035 1,244,755 2,150,100 9,133,220
10,583,010 826,941 1,338,780 2,818,493 11,972,390
3,562,813 16,134,115 341,908 1,452,364 3,904,721 16.P8V72

Total.............. .15,160,909 64,100,707 2,066,931 8.779,910 17,221,900 73,180,677
According to the foregoing the entire production

of the African mines for the eleven years since the
first opening was made has been 17,227,900 fine
ounces, valued at £73,180,677.
Australasia.—Capital laid out in Australasia dur-
ing recent years gave evidence in 1897 and now again
in 1898 has given further proof of the work done.
The yield of all the colonies for 1898 reaches 3,254,-
443 fine ounces, against 2,690,278 ounces in 1897,
which compares with 2,185,872 ounces in 1896
and 2,170,505 ounces in 1895. It is thus seen
that 1896 was the year the new development
began to bear fruit. Western Australia shows the
greatest gain, but the other colonies, with one excep-
tion, show growth. By reason of this new develop-
ment in the product of its mines, Australasia has now
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apparently assumed second position among the gold-
mining countries. We say apparently, because it is
of course possible that later official figures may prove
the Mint Bureau's present estimate for the United
States to be too low; but until that is found to be the
case we cannot do otherwise than award second place
to Australasia. Below we give tables indicating the
product of each colony, the first table in gross ounces
and the second table in fine ounces. The figures are
in a few cases in part estimated, but are no doubt
close approximations. In obtaining the fine ounces
8 per cent has been deducted for base metal in each
year since 1894, but for previous years the reduc-
tion is a trifle more, being estimated for each
province on the basis of the official returns made
to us.
product Oor gold is Australasias colonies—gross oukces.

Tcumo™* Total Au*-
nia. tralaHa.
20/10 1,509.350
*8,760 1.051.161
43.278 1,700,130
37.687 1.876,562
573?3 2,105.848
54.864 2/50.244

New Sr
Walt*.
127,60 610/87
169km 561,6*1
15*370
170.3-0 *314.040
$24,707 675,000
360,165 631.682

Queens- W ater* Sow Smith

land.Australia. Zealand. Australia,
54209 m m 245U

*MU  251.0*5
59.548 237,392
110,800 228,811
2*>7131  2215-11
231513 293,101
27.072 638.212 281/*5 263,728 29.004 02,580 2/75.»C
292,717 *07,988 «« ka3 251.644 10,3*2 60.735 2JW4/14
641.723 918,100 1,060.182 280.176 *20.000 *00,000 3.5:?7,43S

AV
1S70.
1&U.17M99
1602,.MM/M
1890..071.126
1801..673.660
1895,.740,086
1806 .806/87
1897.. 812765
H m .-837.256

Victoria.
Ly >

38,974
33,820
#5/44
*7.313

* Exfeim*ted
PRODUCT OW GOLD IN AU9TRALASBIAX COCOM!86—I'D** OCNC89*

Tasma- Total A t«3
nia  traLaHa
17,966 M 53.1Tt
44497 1/18,890
39/17
54.977
43.243
60.567
67.579
56.76
M /00

Sflw So.
Walt*.
116,774
141.069
142,227

jar 110571

1801.619,786

iaos jmjen*

vm ..rio/ao
1897. 747.744
1898.770*277

(jw«u* WetUm S'mth
land. *ustratum Zealand. Australia

551.006 90,608 im.9m 21641
516,710 27,886 231.837 26.40*
545061  64,7*5 218/01 55.867
K*MS4i> 101,131 30/44
621.000 100/81 32.076
581.147 212,993 43.586
587,155 2S8.764 96/34
743,294 633515 0.107
844652 966,167 18.400

Trt. Victoria.
1890. .554,225
1891.M O /*?

1*711/92
2,0217,180
2,170/06
2,185/72
2/90,278
9/54,4*5

*4310
270,012
212,621
221512
257.762

331/53
272.386
268.8*0
314.385

Russia.—From such information as has come to
hand we estimate that when the official results for Rus-
sia for 1898 are completed they will show a material
increase in production over 1897. There seems no rea-
son to doubt that in the Ural Mountain district min*
ing has afforded much better results than in the pre-
yious year, and the same may be said of the Lena
Valley section. Under the circumstances wo are
strongly of the opinion that the year’s total will
exceed the figures we give, which are 1,300,000
ounces. How this total compares with recent years
is indicated in the following table, which goes back
to 1892.

JtibMIa'A production lo 1892 .1,199.809 ounces.

Romtla™ 1893 . 1,348,224 onace*.
Bu.sia'* ' 1894 .1,107,4.*%8 ounces,
Ro»»la’s ' 189.V 1,397,787 ounce*.

' 1898. 1,041,791 ounces.
Kndsia's *1897. .1,121,511 ounce*.
Buaala's % 1898. .1.300,000 ounces.

Hollo from <Other Countries.”—We have room
for only few facts with reference to “ Other Countries.”
So far as the data have been received they show an
increased product, though in most cases the increase is
moderate. Of course the addition to the yield in the
Klondike fields is the most important, but even there
the results hardly come up to expectations. The total
lo 1898 closely approximates $12,000,000, and this
compares with a little over $6,000,000 in 1897. A
further large development is looked for in 1899,
though the extremely short open season for securing
the gold must always be a senous hindrance to rapid
development.

Canada has assumed considerable importance as a
gold producer since the development of the Klondike;
now ranks next to Russia. Prior to 1895 the total
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output of the Canadian mines (including, of course,
British Columbia, Nova Scotia, &e.), fluctuated
around 81,000,000 for a number of years, going above
that figure in 1889 and 1890, and dropping to near
$900,000 in the three succeeding years. In 1894 the
yield rose slightly to 50,411 fine ounces or $1,042,100
but iu 1S95 attained a total of 92,440 ounces or
$1,910,900, the increase being almost wholly attribut-
able to the working of the Yukon mines. A further
increase occurred in 1896, the total for that year be-
ing 135,943 ounces, or $2,810,200. In 1897 the pro-
duction in the Far North served to carry the aggre-
gate up to 291,561 ounces or $6,027,100. This total
was more than doubled in the past year, the output
from the Klondike mines alone having been, as stated
above, approximately $12,000,000. Adding to this
the production in other parts of the Dominion, where
mining has also been more vigorously prosecuted, we
have a yield for the year of about 701,439 ounces, or
$14,500,000.

Mexico.is not only now enlarging its silver output
very rapidly, but it is taking likewise quite au im-
portant position as a producer of gold. During 1888
its mines have yielded over $10,500,000 gold, and for
the last four or five years it has been adding about
$1,000,000 annually to its product. As a silver pro-
ducer it looked last year as if .Mexico would soon
take the first place in the world. But if the ap-
proximate estimate of our Mint Bureau for the
United States in 1898 turns out on later infor-
mation to be correct, that position will at least he
deferred.

India’s gold product also shows increase in 1898.
For years the output of the India mines has steadily,
though slowly developed. The gross ounces in 1898
were 415,230 ounces equal to about 373,494 fine
ounces, against 389,779 gross ounces equal to
350,598 fine ounces in 1897. The statement of
yield given in gross ounces has been as follows for

SIX years.
*A*T INDIA—GOLD PRODUCTION PRINCIPAL MINBS.
mn. 1W7. 189*. L89& 1804. 180S.
Ounce*. Outuet. (June**, Ounce*. Ounce*. Ounce*
Champion fU~f 140,158 123,026 80,005 70,963 53,610 31,516
bit,685 66310 05,575 70*310 68,424 75.088
MJImots ... 169.374 127,507 107,781 03,444 52.115 05,409
Nondydrog.. ..41,534 50.377 14,925 38,023 29,655 27,734
BalAshAt My*©r.-———........ 414 170 2,861 300 6,G7i 7,252
My*©** Wc*t At W vn$uui 5,225 10.349 6,100 3,870
CoroenADItol......ccoeveiieceiceeis 8.100 12/00 0,296 oot s
MysoreRoof* 2.852 613 1,973 1,073 205
YerrnkonOA. ... . P 84 273
Nitt« K#*fi....... 2.440 224 02 1/90 s
Mysore Gold Field* .a .......... 2.%88 1.798 320 e e

415230 389,779 321.878 £50114 209 010 307 020
S1I>VK!I-PnODtrCTION OF THE WORLD.

Official results with regard to silver are not pro-
curable at this early date to nearly the same extent as
they are forgold. From such data as we have been able
thus far to obtain, it would seem that there has been
considerable increase in the output of the world’'s
mines. The Director of the Mint informs us that he
estimates the yield of silver in the United States at
60,000,000 ounces, and here as well as with regard to
gold there is close accordance with Wells, Fargo & Co.,
who made the total (in commercial values) $35,081,-
36*5, which at 58 cents per ounce would be 60,485,113

ounces. These figures indicate au increase of a little
over gr millions as compared with 1897. Mexico is
also very nre to add to its 1897 figures. Our usual

statement of the production of silver each year, be-
ginning with 1871 and including an estimate for
1898, is aa follows :
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SILVER.-WORLD'S PRODUCTION IS OUNCES AND STERLING.

United AH Other Total
Fine States. Mexico. Australia. Countries. Total. Values.
Ounces. QOunces. Qunces. Qunces.  Ounces. Qunces. £+

1871 .. 17,888,778 19,657,083 151,583 14,770,091 62,468,433 13,210,785
1872... 22,358,472 19,657,983 94,619 14,770,091 58,881,165 14,291,355
1873 .. 27,650,000 19,657,983 117,531 16,148,490 62,672,001 16,447,163
1874... . 28,849,000 19,657,983 130,199 15,522,890 64,160,372 15,588,965
1875 24,518,000 19,657,983 103,480 15522,890 69,802,353 13.755,245
Total 71-'75.121.282,248 98,289,915 597,712 75,732,452 295,882,327 72,296,816
30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959
.. 30.783,000 19,169,869 85,019 18,232,688 68,270,556 15.694,604
... 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,848
. 31,550,000 20,856,133 127,537 23,172,010 75,205,710 18,059,558
30,320,000 21,173,203 134,671 24,814,863 76,472,737 16,618,752
Total '76-'80.157 622,000  98,133.240 562020 99,517 793 356 135,053 78 178 711
1881 .o 33.260.000 23.685,215 97,016 24,226,650 81,268,961 17,502,469
1882 ... 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,847,378
1883 .. 85,730,000 23,958,630 118,012 29,519,548 89,362,190 18,824,459
1884.. . 37,800,000 25,879,046 145,644 22,503,631 86,218,220 18.186,656
1885 .. 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140
Total '81-'85.182,900,000 124,002.584 1,283,156 129,741,799 437,907,539 92,294,082
1886.. .. 39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,682
1887.. .. 41,280,000 28,017,287 3,184,930 25,653,312 98,116,529 18,243,356
1888.. .. 45,780,000 28,262,071 6,481,874 27,173,470 107,696,915 19,239,605
1889 ... 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,089,141
1890 . 54.500,000 33,623,049 11,277,603 32,027,692 132,028,344 26,233,757

Tolal =86-'90.250.880.000

58,330,000
. 63,500,000
. 60,000,000
. 49,500,000
. 65,736,945

150,519.51931148 105 144 901131 557.551,745103.863,440

35,719,23710,000,000 33,916.175 137,965,412 25,900,276
39,601,80013,439,011 36,496,175 152,939,986 25,370,518
44,370,71720,501.497 41,228,063 166,100,277 24,656,510
47,038,38118,073,440 53,140,696 167,752,617 20.226,410
48,962,78812,507,335 53,983,231 169,180,249 21,059,416

213,595,87374 521. .83 218,761,340 793,938,441 117,212,125

1898.............. 58,834,801  45.646,42415,160,077 45,459,586 165,100,887 20,98t,571
1897 53,860,000  13,903,18015,951,f46 69,391,364 183,096,090 2',027,441
198 (est.)... 60,000,000  55,000,00015,000,000 60,000,000 190,000,000 21,325,522

t Values of silver in this table are commercial values and are com-
Bu_ted on the average price each year of silver as %lven by Messrs.
liley A Abell. London. Value of #in this table $4'8665.

The figures in the above table for 1898 are of course
estimated and incomplete. For 1897 the total pro-
duction will be seen to be fully 183 million ounces.

RAILROAD GROSS EARNINGS FOR
JANUARY.

Returns of railroad gross earnings, speaking of them
collectively, continue highly satisfactory. ' We are
now comparing with heavily improved results in the
previous year, and this necessarily leads to more or
less irregularity in the ease of the returns of the sep-
arate roads. But in the aggregate the totals keep
steadily rising, and in addition to the marked expan-
sion last year we have further increases this year.

We present to-day our compilation for the month of
January, and it discloses both the features referred to,
namely irregularity as between the exhibits of the dif-

fferent roads and marked tendency toward con-
tinuous expansion for the roads as a whole,
notwithstanding that fact. Altogether 123 roads
have contributed returns. Of these, 8 have en-

larged their earnings as compared with the same
month last year while 38 have suffered a redaction.
With two exceptions the losses are not large, and the
result is that for the whole 123 roads our statement
records a gain of *3,942,463, or 7TO per cent Con-
sidering that January is usually a period of light
traffic, such a considerable addition to the revenues of
the roads must be regarded as very encouraging and
as reflecting the presence of many favorable condi-
tions. Moreover, it mast he remembered that this
gain of *2,942 463 in 1898 follows a gain of no less
than *6,043,668 or 16'56 per cent lastyear. The fol-
lowing is the January record for a series of years.

Mileage. Earnings. Increase
Year Year Year Year or
Given. Precedino  Given. Preceding.  Decrease.
January. Mile*.  Milex. $ 1

1896 (182 roads)...... 101,054 100,739 .36,871,674 30.897,292 Dec. 25,018
1896 (181 roads)...... 98,822 93.293 37.086.489 33,964,011 |nc. 3,732,448
1897 (129 roads)....... 95.271 94.708 34,977,029 37,520.730 Dec. 2,543.101
1898 (130 roads)...... 100,071 99,082 42,527.184  36,433.516 Inc. 6,043,668
1899 “23 roads).. 97.859 96.670 44,360,263 ‘41,417,800 Inc 2.942,163
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There were some drawbacks to railroad operations
the present year which should not be overlooked We
are always prepared for soma interruptions to traffic
in January, arising out of unfavorable meteorological
conditions, such as snow and ice and severely cold
weather. In the more recent years the winter has
been comparatively open, so that there was but
little disturbance in that way. The present year,
however, there was at least one section of the country
where adverse cveather proved an unsettling influ-
fluence of large moment. We refer to the State of
Colorado. There they have had a series of snow-storms
without a parallel in severity aud extent. The effects
have been most serious. Trains got lost in the snow,
towns were cut off from supplies, threatening them
with starvation, mines were forced to close down,
much damage and loss to stock ranges occurred, and
snow slides were reported with alarming frequency.
The Denver & Rio Grande wa3 not a3 much affected
in that way as the other roads, like the Colorado &
Southern (old U. P. Denv. & Gulf), and this and the
general trade revival with the special activity in Colo-
rado will explain why that company has found it
possible to enlarge its revenues *86,300 despite the
severity of the winter.

In the South and Southwest bad weather wa3 also a
feature. Here heavy rains made the condition of the
country roads almost impassable, and interfered with
the free interchange of traffic. In part by reason
of that circumstance, in part by reason of the fact
that the cotton movement l-ast year in January had
been of extraordinary proportions, the movement of
the staple the present year fell off sharply. Thus at
the Southern outports the receipts for January
1899 were only 826.870 bales, which compares with
1,030,393 bales in 1898 but with 583,231 bales in 1897.
The shipments overland on the other hand were some-
what larger, being 323,563 bales for 1899 against
266,041 bales for 1898. The following is the port
movement in detail.

RBOEIPT8 OP COTTON AT SOUTHERN PORTS IN JANUARY, 1839, 1898>
1997, 1S96, 1895 AND 1891.
18%9. 1898.  1897. 1896. 1895. 1894.

dalveston............. bales. 218054 220,884 114963 33861 217661 90,84
Texas City, Ac. 14252 10159 10007 18383 2908 3128
flew Orleans.... 284086 452894 214955 180,048 323068 251.108
Mobile... 20602 61555 33234 306% 83768 25840
Florida... 31,070 24614 16686 3,193 1415 0,118
Savannah...........cccceeeneene 107,303 103715 77,831 00094 85248 89,219
Brunswick, Ac.. 44474 38926 10,028 0,730 22607 0.610
Charleston..................... 21992 41846 25876 23681 43827 30,172
Port Royal, Ac. 3539 1,293 5534 3816 2777 5297
Wilmington....... 1208 17126 17274 12884 15103 18184
Washington, Ac. 134 106 A v 63 31
florfolk..... 57,729 48525 49430 54205 53498 60,74
West Point, 1,344 2690 1664 11016 84,627 36424
Total..ooo. e 820,870 1,030,393 583231 494,081 857,075 018223

There were two favorable influences of large dimen-
sions, namely the activity of trade and the magni-
tude of the grain movement. The importance of the
first-mentioned cause a3 an agency in swelling the rev-
enues of the roads can hardly he over-estimated; for
trade revival is now wide-spread in character, extend-
ing even to the South, where the recent rise in the
price of cotton and the activity at the iron centres
have worked great changes in the outlook.

As regards the grain movement, ttiis wa3 of extra-
ordinary proportions. Last year the wheat receipts at
Western points for the four weeks ending Jan. 29 rose
from 5,807,546 bushels to 10,065,608 bushels ; this
year there was a further rise to 17,140,530 bushels. In
like manner the corn receipts rose, first from 9,926,277
bushels to 16,904,509 bushels,'and now to 23,729,730
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bushels. 1i oats and. barley there has been some
falling off the present year, and in rye a small in-
crease. Taking the fire cereals together, the com-
parison is 55,494,060 bushels for 1899, against 43,675,-
109 buihels for 1898 and 29,759,306 bushels for 1897.

With reference to this large farther increase in
1899, however, in the grain movement, one important
fact should be clearly borne in mind. It inured
mainly to the advantage of the roads in the North-
west, the expansion being found chiefly at Chicago,
Duluth and Minneapolis, though as far as wheat by
itself is concerned every one of the primary markets
recorded an increase. At several of the other grain
centres, and more particularly St. Louis, Kansas City
and Cleveland, there have been large losses, either in
corn or in corn and oats combined. We annex our
usual table showing the grain movement at the West

in detail.
ucaif-rsor ru>0sassouu roa roc* weeks aaoiao jancart 28.

FUmr. Whoa Com, Oat*. Barley, i«
0*U.) (frttalL) (tush.) Oath.) (frttsh.) Ibtuk )
07?/lWw 2700.745 12.330,3M 8.430,4*5 1,841,060 414570
M |* on.tu 7.364.081 7,035.005 LtSS »0- 23,-8d0
97. & 015,300 *1-4.45* 7*7 fi> 7 107.700
*jo»* 545,943 *07/Co 1.083.000 941,910 1SS.7i0
SU* exist.: 70®,WO iOSjBSO 48,*00
90.91 an,370 $9.11J 107.800 66,009
3N 1«3 1.7%9,572 115.730 3128J
40AS iW/54 1.w4.857 335.550 13.516
14105 W W1 114001 54«43 87.45 3Lwt
ISfii0 151351A 134.787 147.0*i 187,00 73.060
1T&J7S 572,78( 353/3 ...
*MM 172.7\W nw.i *04US ... e
V7J&0 *2400 1.447.7SO 4*7.410 1S*.76/ 10.000
20,700 80.300  LI17.A50 591.000 201,300 4WO0
*,704/71 50*7*Af 654,04* i«a.ar 111.042
........ IXftM i 348, 350 604*45 40,Wc 190/73
1&IM  &ATWO 308.400 1,110.590 ... ..  ........
i,*».700 714740 187.00-
.......... 730.000  UI44400 804000  x  x ke
0*3.10* 17.UO, == |\ 719.73* 1111311** 817,7V9
7*0.*49 tauMMoB 16.WH.t09 ii.-m.460 4004400 0Si.ll

ConS|der|ng Chicago by itself and taking the figures
for the even month, the expansion which occurred is
made strikingly apparent. Of wheat, corn, oats, rye
and barley together, the deliveries at that point in
1899 were 25,808,602 bushels, against 18,742,685
bushels in 1898 and 12,815,817 bushels in 1897. At
the same time there was an increase also in the re-
ceipts of live hogs at Chicago, which for 1899 are
reported at 846,879 head, against 757,245 head in 1898
and 763,904 head in 1897. As to the latter, however,
it should be said it does not reflect the live-stock
movement as a whole, which fell below that of the
previous year, only 22,988 oar loads being brought in,
against 23,958 car-loads in 1898, 23,337 car-loads
in 1897 and 25,496 car-loads in 1896.

REOKirr* AT OHIOAGO DURING JANtIAftf.
tU&ipU.
1890. 1800. 1807. 1300. 1803. 1804.
WhAHt-bush.  402(004  1.000314 604.43* 877,530 702502 1,706,500
Oorn . . 133114101 1 4J110908 8.437/79 4,300,480 0.00S.137
O«t* .. basn. 7,044301 7,883.506 (0712.202 7.762.887 3.4%0.44* 4,870,721
Byo.. .basil. 444820 241.950 106773 128 204 104,007
OftiJ«y.ba*R.  1.482.450 1333637 1.849740 1,0430L6 1,177,412
Total groin  25r*m.ctn 18,740,086 12,815.817 0.764,041 17.050,63*
floor., bbl*. 707.074 812.020 188,J3' MB W 167.183 402,970
Fort, -bbis 10 357 UK 200 032 1,435
Oatrn't-Ub*. «dm jm 10,340,797 U.t*,365 17,080,780 14,407.072 10,087,612
Lord. ,..Ib*.  8206,044 6,408°79 05H;786 7.70L701 7.191.383 0,141.130
t*T«bog*No  846.270 757,245 783,004 707,002  878.116  787.381

One other favoring influence in thesituationdeserves
not to be overlooked. We refer to the maintenance
of rates. Ail accounts agree in saying that, east of
Ctiicago at least, tariff schedules have not beei so
faithfully observed and adhered to in years as they
have since the beginning of 1899.
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After the very heavy gains in earnings reported
in previous years, such numerous and strikingly large
increases by individual roads as were the feature
twelve to eighteen months ago are not now met with.
Yet there are some noteworthy gains, such as that of
8589,111 by the Milwaukee & St. Paul (following
8350,547 the previous year), $387,244 by theNew York
Central, $312,679 by the Great Northern system,
$196 735 by the Wabash, etc. The following is a full
list of all losses and gains exceeding $30,000.

principal CHANCES is GitOSS earnings is JAN IiAU V.
Increases. Increases.

Okie. MU. A St. Paul... $589,111 Chic. A East Illinois.. $38,613
New York Central....... 227,244 Dal. So. shore A Atl__ 37,928
Great Northern System 212,679 Ohio. & West Mich... .. 36,6*0
WabssU.....cccooosiinnnnn. 196,735 Kau. O|Iy Pitts. A Quit 35.775
Canadian Pacific. 191,628 Mobile A Ohio............... 5,666
Southern Railwa 176,995 Interoceanto (3 weeks) 34,730
Mexican Central. 146,235 Choc. Okla. ull.. 2,969
1UInois Central 117,429 lowa Central .................. 30,379
Loul#v. A Nashville 38,447

Mexican National...== 86,577  Total (representing

Denver a Rio Gran-la. 29 roads)............... $2 784,560
Northern Paelflc......... 35,314 Decreaeee

Chic. Great Western... 74,547 Clev. cm. Chic.A St. [ $58,376
St. Louie A San Fran... 72,432 Chesapeake A Ohio 35,718
Norfolk A Western....... 59,95 —

Burl. Ced. R. A No____ 50,142 Total (representing

Grand Trank System... 39,949 2 roads)......ccuu.... $94,094

Yery naturally in view of the magnitude of the
grain movement in that section, the Northwestern
group of roads makes on the whole the best exhibit
of any. Only two or three of the smaller lines have
failed to share in the upward movement.

EARNINGS or SOUTHWESTSItIf AND NORTH PACIFIC GROUP.

January, 1800. 1808. 1897. 1800. 1806. 1804.
« t f $ « f

aarLG#d.R.9 So 83471 SB.330 290107 304700 270,711 804101
«QAdIAtt PMIBo. 1,801,000 1.074873 13130f4 1474708 1,171,030 1,390,755
CMC.Ot. W «l... 43,783 309230 314X00 3BAXSN  2474K* 260,803
CRIO.MILK SUP- 40S0.408 43012*07 4010,450 2,320,04* 1,804,379 2,154.882
Ddlath 8.8.4 Atl. 1906 U4.128 07633 128 118650 108,976
}r<*t Northern..  46740*4 1855416 i,on,us 11X9481 881.938 837.187
! C*atr»l.... umiot 133720 1X4032 167472 110,688 119,057
Mnn-Jt 8t. Lout* 1S4610 140512 127477 WBS/N  11914? 128.403
M.94.P 48.8.*- 840601 260865 184830 210081 102,056
Nortfcera Pacific 1.01L801 1,630,64' 95480- 1,1039 2 1,017,81S 087.886
ft, Jo*, k Or. 1. 10734 CSiof 78"0* 46.90.; 48,247 07,444
fit P*al 4 Oglutb 111,743 48.39%6 00.737 8470 00.159
WUcouaia CeatT. W N 362186 270206 281787 245218 ..

10007.TSS 8700, 08020 7.946.2*5 0387,707  ........

Southwestern roads, as we have already indicated,
have in many instances suffered from the bad weather.
Hence the further increase here has been light.
Much the same remark applies to the Southern group,
la the trunk line group the large gain by the
Wabash should not escape notice. The following table
will show how the leading roads (so far as we have
returns from them) and the leading groups compare

for the last six years.
EARNING* Ok SOUTHWESTERN GROUP.

J-itavary. WoQ. 1S98. 1807. 1890. 1896. 1894.
f 9 9 9 1 9

001. MMOIAN] 135.500 us.ne 127/40 140,407  111.094 13f1,070
Den. * tilo(Jr 717,300 S3101 486,105 689,604 631,516 660.008
n.w.k D.c. 31*6.36 114,04 S3, 3* 74,002 00,010 90.440
INUA Qt. No. t314.792 *331,207- 1208.07* t270,00» 323.700 201,057
C.CF8J*M. 318,823 844,406 357,001 -dBAW 361,740 403.704
Uo. KK T« 1,007,5 » M2*.492 050.651  1,010,0-P  053.00- 719.048
Ho-P.Blr.Mt 2.205,081 1,934,800 1*800.671 1,707.138 185J.13P
E. Or. West 2*4,200 228,000 175.70 100.259 145,763 141,809
4u L. k 8-Fr 607/13 494"« 415,040 492,86* 463,21p 461,737
5t,1*. Soathw 490,00 478.491 300,780 439,250 454,401 805,810
P**ak P*c 712.71 714/16 016,400 000.492  050.9 0 003.794
a.p*c.D.*0. 323290 323,200 *48.24 240,882 238,004 218.445

TotAl........ 7W7.847 7.085.S80 5008001 038116 8021,.1-7 6,819,203

*J*QU*ryt1609, oat rop jrtsd ; takoa Mtn j as Ialt year,

tf)jn.i tteel,.i-J41lary. nu, ax rdp >*tdJ : JU-nd year.

BARMINGS OF TRUNK LIMES.

January. 1890. 1898. 1807. 1860. 1895. 1894.

9 1 1 9 9 *
i.A0.8.w 502,239 605,053 472401 460817 501,770 4P5,700
XaO.A8t,L 1040197 1098687 1080.78L 1102200 1,053,0U 040,212
PeoJtKAH 146,093 147,010 127,407 154,790 132,967 112,610
J.T.of QBBs r1292160 1,327,852 1,259,109 1,358,248
Cb.BQ.T.. 1050281 1910333 i 248H»23 207,909 10000V 230,320

D.GUItM 1 7P 72,044 08,38lb 71,768
NTC. Kk H. 3036050 8407306 3Q4848 8433114 318276 3135325
vabash.... 1168487 041,762 835.069 07d,80« 005.997 905,168
Total., 8417307 8.010 «* 7/00 409 7243275 7,256.309
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BARNINQB OF SOUTHERN GROUP. Gross Earnings. Mileage.
Same of Road. Increase o
January. 1890. 1898, 1897. 180.  18%5.  18%4. 1899. 1898.  Decrease. 1898  1897.
: 3 S Dhosr 1D50 127000 * « s
Alabama Gt. So . 156668 165280 135174 - b Illinois Central.a. 2,394.14£ 2,276,72C +117,429 3,667 3,808
Gant, of Georgia..  504071) 52098 508630 52561 424902 563805 |Internat'l A Gt. Nt. 314/79S " '331,29 16,50 775 775
Ghesap. a Onto. 918635 974,353 018219 940121 78L104 790,070 Interooeanio (Mex.i. 2ie,00( 181,27 34,730 53i 531
CNNO.ATex.P. 85308 3328% 208282 27352 27020 297000 lowa Central........ 164,106 13372 +30,371 501 509
Georgia............. 130279 144014 145131 154234 108498 12023 Iron Railway......... 4,05 3.4 +5 55 20 20
g Kanawha A Mich.. 48,fi0( 42,457 +6,143 172 172
KanCMemABIr. alsmpa 13189 15474 LSS 92711 J3ME8 Kan'O Ft'8 AMem 338182, 3461465  -7,642 975 975
Louisv. A Naahv. 189130 1837093 1002510 1083537 1002102 1054 Kail. C. Mem. A Bir. 125702  131.882 —618C 276 276
whleAChe | AmE0 ML R BN DR Giw kmooaven e o e 4ol
. . o7 402,072 413051 403598 § an. ity maha. s , —2!
NMh.Chal A SLL 40142 * 88010 82070 07558* 82199 78-Us4 Kan.C.Pittsb. AGul: 298,415 262,64c + 35,775 87C 814
Norfolk & West.\ 1%, 963 LOGOE0 1496207 1612157 Kan. City tiub. Belt 47620 3556C  +12,060 3° 32
Southern By... 1 509005 1,852,030 <1566, A, A, 0 Keokuk A Western.* 32,798 36000 3202 26: 260
MemphisDlv. S < 101965 12015 80233 11333 IEaEe Egel_A'\\éVer{tem zzéjﬁ%g 275,727 —1/29 725 725
ehi ud. Rn X 29,077 + 14,333 90 90
Total.. 7.930*07 761*08 6,974,303 7,314,337 0,407,347 0,751,820 Longglsland RR.. iggigg f%é‘gi 51 %;g ?3)773
a Figures hero for 18ftftami 1ISCSare simply tho totals of the earnings for tho ) , —3,397
e T Bt S T iy, VTG 1858 oRE R 2A8 L0
usu X 1 Ul 1 . ) ) ) ) +88. ) )
yea'ErS\cslu%lng Scioto Vali’t‘e’?zAKlew England and Shenan{é%‘% Valley for all the macqn ABirming'm. gg% 5,891 —572 97 97
. . . . tiane............. . 8 10.640 —3,761 59 59
tFigures are approximate, same as for 139ft,_actual earnings were larger. MS)?ilcsan Central 1223790 1.077.508 + 146285 1.956 1.956
=Month of Januiary not reported; taken same as last year. Mexican National. = 550,300 '463813  +86.577 1219 1.219
BARNrNO8 OF MIDDLE AND MIDDLE WESTERN ROADS. Mexican Railway*. 258,800 230,000 +28,800 32] 321
gl s pe o
v . + 12,004
January. 18%9 188 lgor.  18%6. 1895 1894 MinnStPASBleM 240591  25908s  —19.391 1198 1187
| | 2 * * * 0. Kans, ex,ays. , 1,024,492 —16.963 , 19" 2,198
Ann Arbor........... 1204*3 136,710 98,590 85,550 8294 77,046
BuffRoch. APitt 200777 283199 25043 255914 238208 218714 38
Chicago AEast Il 305088 350475 338389 86142 3339%7 304183 gpjle A Ohio.........
ChicIndAlLouisv. 241302 222,381 195605 233419 21049 174976 N.Y.Cen.AHud.Riv. 3,407,806 , 2,395 2,391
Chic A WestMich. a144825 al08165 103787 115410 114002 109310 N Y.Ont. A West... 5,177 87.787 + 17,390 481 480
Ool.H. V. &Tol.. 221011 211,005 178097 202634 204603 180589 NNortfﬁlkA/? \(JVestear.. 938,%%% sgg%gg +59,956 1,5&1; l,§L719
29 orth. Alabama Ry. \ \ +3,467
DetG.Rap AWest. al0094  IBAD - 89174 83547 82449 B3 o ihorn Pacific.. 1611894 1526520 +85374 494 4,754
ElginJol. &East. 137705 114011 70971 10732 8002 94177 SO0 70072 oag S390a 354 538
Evansv.*TerreS3. 98508 %45 85251 98300 74732 8179 Qhio Southern......... 75.25.8 62,323  +12,935 266 265
Flint AP.Marq.... 241,348 234440 2Q24C3 229133 176041 177138 Oregon RR. & Nav... 484246  460.496 +14.750 1,005 1,065
Gr.Rap. &Ind..... 21284 198012 170409 201,356 172168 179460 Peo. Deo. A Evansv. 71,33 0.31 + 1,024 33! 331
Ilinois Central*... 2394149 2276720 1,898,262 1920629 1717767 1603332 Pitrtsh. Bess. A L. E.. 82,269 63.056  +19.213 228 183
Lake Erie AWest. 274429 27572 252661 302117 269289 234008 DICLsh. Lish A West. 3138 4202 1064 2 28
g ittsb. A Western 120,037 100,384 +19,653 206 206
Ches B wm B8 mwm mm ap cwdect R R 00 W
X . L. ) X ) . ) ) 19,991 16,287 +3,704 53 53
N.Y.Ont. &West. 305177 287,787 266869 272200 270725 257,099 38,403 37,706 +757 180 180
Plttab'g A Westn. 200164 182799 101,796 188770 166003 159538 Sag, Tusc. A Huron 233,3129 22&;,882 +6,200 5%% 550
. . Tusc. uron.. , , +1,423 67
Tol. AOhioCent.. 13L181 137738 14508 1M44%0 1044 18372 g¢850 "A'Cr sland. 107340 95107  +12933 251 281
Tol. Peo. AWest. 80812 75<®2 71204 804% 79671 7245 g | Kennctt A So. 6,946 8747 258 24 24
Tol. St. L. itK. C 153273 146574 103143 155535 110443 91,374 8t. L. Chic. A St. P. 26,801 281183 —1,382 in 111
West. N. Y. A P_a.. 250300 2696 205994 199178 217,217 209948 St. Louis & S. Fran.. 567,316 494,884 +72,432 1,282 1,162
Wheel. AL. Erie.. 118490 12948 75838 10058 101359 89,087 %E Iﬁomls E%Jt?v%eﬁ’n ﬁ%,ggs 433,421% +21,106 I22‘21‘|1 1,223
. Pau uluth.... , , + 15,988 244
Total..... 6,481,000 6.144.730 6,313,087 5,659,868 5,160,202 4,859,795 gﬁntaslae PreA?.SA Pm( 69,763 51,153 + 18,610 198 198
. . er. Shrev. outh.. 36,506 31.181 +5,32 153 153
t Incl udesﬁhe eratlops ofr}:he St. Louis Alton &dTS'ﬁr'e Hzﬂjte fo& Il the gSoithern Railway... 2,029.625 1,852,630 +176,995 5,259 5,255
ears the Chesapeake Ohjo A Southwestern an io Valley and. Chic b
T or 1896 and (5B only. ReSUILS on Yaz00 Branch-arénot included _IT“;‘;;‘S ge':r,‘;g?}ié---- - 7%%%? 7%3?95 +2%%§ 1121%9 N igg
Tol. A Ohio Centrai.. 1311181 137,733 —6,552 371 371
GRO88 EARNINGS AND MILEAGE IN JANUARY. _I-|_—gl|_ Fégorl_laAAKweétistY;' lggg%g lzgggz +5—é'%50 3@? ﬁg%
.St L. . . s s +6,
Gross Earnings. Mileage. Wabash................. . ,138,487 941,752 +196,735 2,326 2,055
West. N. Y. a Penn.. 250,300 226,956 +23,344 642 642
Same of Road. 1800 1905, MMereaseor oo Wheel. A Lacke tErile.. 11349 122940 9452 247 247
: . Decrease. . . Isconsin Central. ) 352,185 +6.077 937 937
$ 44.360.263 41,417,800 +2,942,463 97,8591 96,670
Alabama Gfc.8outh’'n. 155,568 165.280 —$9.712 310 310 .
Ann Arbor............... 126,483 136,710 —10,227 292 292 t Earnings of Galvestm Houston A Henderson are excluded for
Atlanta Knoxv.ANo. 27,411 25.020 42391 228 pg both 1899 and 1898. ) _
Atlantic A Danville. 43,90 < 43,661 +217 278 278 a Clies Ohio A Southwestern and Ohio Yalley roads are inoluded for
Balt. A Ohio Southw. 02,259  505.053 -2,794 921  Go3 both years.
Elrﬁm‘gal% AAAPt'IEtngO 2,03 1,980 +59 22 22 *For three weeks only.
uft. Roch. ITten.. 290,777 283.199
sncedate. B B I Ie 0
...... + ’
Ceniral or Georgia'. 584898 195805 158 ©678 624 ITEMS A30UT BANKS, BANKERS AND TRUST CO'S.
esaoeaae A Ohio..  9iS,635 954,353 —35.71* 1, ' Wi i inimi :
Chic A ast. o, 006 eas +§g g%g 1,8‘28 1%3% With gwew to minimize as far as possible the_dan.ger
8R_|o.(l3rga<tgcvl\_lest_ern. 443,733 369.23b +74547 930 930 of defalcations of bank employes, one of the largest institu-
io. Ind. ouisv.. ; . .
Chic. Mil. A 8t. Paui. zggéﬁgé 2%%%%87 +Eég:€ﬂl* 6,%2 535 tions in this city some years ago adopted a plan of super-
(éﬂ:(c) _ﬁ’_g?rrr:a%%RL.. gﬁ,g% 78,% —11,394 232 '232 vision and special examination, which plan has been found
Chio. AWest Mich... 144’825 108155 +3g2% ng ng to work well, and, indeed, so effectively that it has been
8?£CG%‘§|""_'£§OUJE§_'_ 122-2;3 93,%89 +32:289 2‘71% 2%2 adopted by many other banks, and its general adoption would
(éiirr}-an(ghsnﬁﬁ-AP% 35%,’2% 33%,'%38 +20,846 336 336 seem to be desirable. In the bank in question dishonesty on
glgx.'él;rr]%gnA&oéug..f 67,827 é7"7$3 +2’166 %%% %% the part of book-keepers or their collusion with lishonest
Y . 52,60 53,11 —53 260 i i -
Clev.Cin.Ch.ABL L. 104,167 1098537 —58.35¢ 1898 lglgg dealers is guarded against by monthly t_ransfers of bO(-)k
Peoria & Eastern .. 145.09 147,016 —1923 352 352 keepers. Pass books of customers are delivered to the in-
Clev. Lorain /i Wheel. 13Lae 1208 —20001 192 192 formation clerk, who, after the books are written up, makes
507 ! —10,164  3i6 346 ; C T ’
88II. Egﬁ}(k\/v’gl.l_ﬁ)l'lgl Z%g,(lJ‘lll Z(lsé'ggg +122,4é%6 g;lg 34715 comparison of the items with those on the bank ledgers, thor-
Colusa A Lake........... 1,20 1,701 T oughly investigating any differences that may appear. After
Denv. A RioGrande.. 717,300 631,000 +86_§)80 16%% 16&23623 hg y hi bg| J ¢ K ff the | dy PP he led
Det. Gr. Rap.A West.. 100634 9341 0580 1886 1656 the monthly balances are taken off the ledgers, the ledger
Ef},'in&ﬁ'o‘?ﬂe‘irﬁ%ﬁ;'{ %g%%g ﬂﬁ.%HB +37,928 588 583 keepers are not permitted to foot them, this duty being per-
Evansv.ﬁ\_llnlg'ianap'.' N674 23762 +§3‘1%ﬁ§ %gg 197 formed by another book keeper. It would seem that oppor-
FialsY Bere Mzurge..” 22?'323 o938 :gvggé 167 tunities for fraudulent entries are made impossible under
Fla. Cent. A Penin...  2<63»0 185,621 20.73:- 8251% 828 this system. Recognizing the fact that examinations of
Ft. Worth & D. City.* 74,950 64,233 + 10,717 455 455 i i
Ft. Worth A Rio Gr.. 42’669 38'791 387 148 128 banks by committees of the board of directors are, as a rule,
g’g‘g?g,ea”AA“U“ 130293 144’8211 13’;%% 2 11 superficial, and that expert examinations by clerks from
8205’%&@,2%?&%%. 17053',2282— 108,628 5,42 458 221 other banks are undesirable for many reasons, the bank re-
. South. I ) 83.732 -95.i0 285 285 inati
Gr.Rapids A Indiana. 174492  153-4 +20749 43 453 ferred to has a system of examinations conducted
.IQEg-Vgng-éift-W-- 33%28 3%?%; +3,§8El_) 92 92 by its own clerks, which system has been found
GM%sk. (k3r.fRC Ind.. 7,122 8,595 +I473 %% %9 entirely effective. A committee of clerks, selected
r. Trunk of Can... ' - -
ShIC'GA ﬁr'Tr,/i\‘?\A” 1956281 1916332 439,919 4,036 4.036 from erartments - other  than Fhat which |§ to
Gt eNté_rg PaVM N l\)l 1221297 1087781 be examined, is appointed by the cashier, and the chairman
Eastern of MiDn.. 17716 '104'943 ++1§3'g%g’ 3'%4 37%8 is invested with full authority to carry out all details of such
GmgfgggﬁmﬁeA”terc 138,?;5,1 171%60813;1 ++1%'?4117 28% zgg examination. At 3 o’clock the Chairman and his committee,

with as many assistants as may be necessary, take posses-
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sion, without previous uotioe, of, for instance, the paying-
teller's department, and proceeds to count the cash ; one
assistant going to the receiving teller's, one to the third
teller’s, one to the discount, and others to the book-keepers’
departments. The general book-keeper hands to the chair-
man a proof of the general ledger at the close of business
that day. The examinations are thorough, and while they
are in progress the tellers and clerks of the departments ex-
amined are not permitted to have unobserved access to the
books. The investigation is nsaally so far completed by the
next morning as to allow the business of the bank to pro-
gress as usual, and when the work is finished the results are
reported to the cashier. Oa a subsequent occasion the com-
mittee will he selected fro n among the clerks of departments
which have been previously examined, who will be instructed
to investigate other departments. It- will be seen by this
sketch that such examinations are likely to be thorough and
at the samB time they materially aid in acquainting clerks
with departments other than their own, and it gives them a
vaiuablel experience. Special compensation is given the
committee as an incentive to thorough work.

—Mr. Oliver H. Payne has rec ntly bought a large propor-
tion of the stock of the Chase National Bank which was
owned by the late Jlr. Calvin S. Brice, and has been made a
director in the hank, filling the vacancy occasioned by the
death of Mr, Brice. Mr. Payne’s interests in the Standard
Oil and in other large railroad and financial corporations
render his association with the Chase National Bank as
director and stockholder highly advantageous to that
institution.

—Wall Street will enjoy an extra holiday this week. The
Governors of the Stock Exchange have, at the request of
members, decided to close the Exchange from Friday after-
noon until Tuesday morning. Monday, Lincoln’s birthday,
will be a legal holiday, and in view of the fact that the
clerical force of the banking and brokerage houses needed a
rest, it was deemed advisable to close the Exchange during
the whole of Saturday.

— Mr, Jacob H. Schiff, of the well-known banking firm of
Kuhn, Loeb & Co , of this city, was on Tuesday last elected
one of the directors of the City National Bank, Mr. Schiff's
firm is largely identified with important financial and rail-
road interests in this conntry, and it also has extensive Eu-
ropean connections. This fact alone makes the election of
Mr. Schiff as a director of the City National Bank a valu-
able acquisition to that institution. Aside from his position
as a banker, however, Mr. Schiif is a prominent financier, is
of high intellectual attainments, liberal in his life and views,
and of wide influence. The directorate of the City National
Bank now embraces a larger number of men of decided finan
cial ability, of wealth and of business position than any other
institution in the country, and Mr. Stillman, the President,
has good reason to be gratified with his success in securing
such valuable and influential coadjutors; the majority of
whom, it may be noted, are also comparatively young men.
Mr. Francis M. Bacon, of Bacon & Co., is the junior mem-
ber of the firm, which is extensively engaged in the woolen
trade. Mr. Robert Bacon is of the firm of J.P. Morgan &
Co.; Mr. Charles 8. Fairchild, President of the New York
Secnrity & Trust Co, is closely identified with the N. Y.
Life Insurance Company'’s interests, of which company Mr.
John A. McCall, also a director in the City Bank, is Presi-
dent; Mr. Henry O. Havemeyer is President of the Ameri
can -Sugar Refining Co.; Mr. James H. Post, of B. H. Howell
Son & Co., is manager of the large sugar interests'of that
honse; Mr. M. Taylor Pyne and Mr. Stephen S. Palmer
President New Jersey Zinc Co., and Mr, Henry A. C. Taylor
represent the Moses Taylor Estate; Mr, William Rockefeller
is President of the .Standard Oil Co.; Messrs. William D.
Sloane, of W. a1 J. Sloane, andMr. H. Walter Webb represent
the Vanderbilt interests; Mr. Samuel Sloan, President of the
Del. Lack. & Western RR. Co., is Vice-President of the bank.
Other directors are Mr. Lawrence Tnmnre. of Lawrence
Turnure A Co.; Mr. Cleveland H. Dodre, of the old-estab-
lined house of Phelps, Dodge & Co,, and Mr. John W."Ster-
ling, of the well-known law firm of Shearman tc Sterling.

—The directors of the Corn Exchange Bank hauwgiven their
approval to the proposed amendment to the articles of asso-
ciation which authorizes an extension of tbs business and of
the powers of the carposation so as to iecltlde the opening
and keepiag of one or mare branches Now that this-'ewien-
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tial preliminary step has been taken, it is probable that the
negotiations for acquiring control of the Hudson River
Bank will be progressed and possibly control of the Astor
Place Bank may also be obtained. The idea will not be to
consolidate these acquisitions with the Corn Exchange
Bank, but to hold them as branches of that hank. Should
it become necessary to increase ths number of the
hoard of directors from fifteen, the present number, to
thirty, this action can be taken under the authority now
given by the stockholders. The fact that the Corn Exchange
Bank now clears for the Fulton Bank of Brooklyn as well
as for the Hudson River and the Astor Place banks, has
given some color to the rumor that the Fulton Bank will also
he made a branch of the Corn Exchange. But no negotia-
tions to this end have even been opened. Shouldthe Corn Ex-
change Bank establish branches it will be the firstinstitu-
tion in this city to avail itself of the privilege granted by
Chapter 410 of the New York State Laws of 189S. Probably
when the next Congress comes to arrange a new currency
and hanking system, the power to establish branches will- he
granted to banks formed under it. The advocates for such a
privilege note the fact thatquite a number of national banks,
with the minimum of $i0,0u0 capital permitted by the law
have advised the Cornptr ller of the Currency from time to
time that the population and business of the towns in which
they were located did notjustify that amount of capital, and
consequently they were compelled to liquidate as national
banks and reorganize under State laws.

IMPORTS AXD EXPORTS FOR DECEMBER.

The Bureau of Statistics at Washington last
week issued the statement of the country’s foreign
trade for December, and from it and from previous
statements we have prepared the folloiviug interesting
summaries. The tables are the same as those form-
erly given by us in our article on the financial -Situ-

ation.
Fosaioa TaxoB MovsnKirr or tub Usitku btatks.

la tke folJoerttuf fcetoie* tnrou alpha™ (0O0O0) are in all o omitted.
8, 1897, mmem momom
herrhMU I* Export*. ?n%\kmﬂs Bct«a Exg}orts Importt.
0
Jin. March 1ovift* +150Q Xv + +
ApriUfttm *; 160 7TIW+1 4-(|)* g2628.718 *12%% %? 7;‘3;3182
Jult grl t -fovoJ4 «216.470 %+1 0.
Noveffl wr.” A2100 Z 6%% %%2 %%% (?7“23 705
December.. ]19+74k9 3X321 +83 Ut 123.054 5%588 +73,'518
Total 123403 #33.-3*5+04 f.too 1.099.709 7 +3S7.U4
Gold and Gold in Ore.
Jan. March, i.m . -3H,0 1.370 . —1.
April Juno. ﬂggy}{ —'1174393 %%ﬁ +2£)l_781§
July-Sopt., 6agr Ut -4 7. 198 2
Rovamper  'pa oA AP 302 23
December. 1£i0 8640 -7.420 678 <262 -2.004
Total....... UJ.U5 138.036 -141341 34.370 31.9 +250
~llrcr and stiver In Ore.
Jan.- Marcb 1*21S? 0.917 +5.240 13**23 7,110 +6,700
April J | +6,403 %4% 7931 +6,401
11s 5 9.HH +5 397 4 8+35 +5-618
<>ct0b«r ..... 4 < 3225 32V1 + i
ovenlg)er t -+1.763 3961 + 1
ecem 3+SW 3.10* +2,729 3,148 2.700 +3,082
Total..... 53.797 49.030 +*34.707 58,061 33,082 +25.570

+ Bjccetaot acooru — Kroeis of Import*.

We subjoin the totals for merchandise, gold and
silver for the twelve months since January 1 for six
years.

MkucHa VI)fH8 Gold. Silver.

Ex-cssl EXCUS Ex-

Ex |
Exportt port*. Jporta

0 Im
*
Exv/rtt part™.

Import*.
port*.
f 1 % % $
1898. 1,254,01f 633 606 6212* 16.105 15$086 *141,843 53, 707 29,030 «24.767
1897 1.009705 742.606 357114 34.370 34,020 2B 58.801 33,082 25,579
1896. 1.QC583 gg1*410 32 4757 58,257 104,731 *16,174 61,050 39,270 33,777
189*5 B2 4M0801.009 -23.101 104007 34.890 70.57354.211 24,978 29,838
1891-N23.109 «76.315 148780 101839 21,85] 80,4*9 47,240 17.034 w29,012
.893. 875.832 766.4*0 10 79481 73.281 6 70s 46.++127.706 18 592

« Kxcoffff of import*.
Similar totals for the six months since July 1
make the following exhibit.

Mkrchawdiks, Gold. BiLvmrt.
Hm. o Excess IEXcess
fijrsort* Imports. *x7p  x,.  Im =
BxvorU, Part=  Part™. Exports ports port -\vor»
» 1 1 * 1 1 % *
IMOK. 033.*84i3#7,i0i 325080 9,M»j05,48e =35,470 mZB.to- \6,1556: 13 o®
1897 609,911 289. 701 620122 9.18027.791 *18.814 80,50* 18.036 12.172
1896. 361,125'31 1.924 250?01 15,»*0 78.780 «03.520 33793 13,480] 18,307
1895 437.99#;410.000 27.920 69,*1B 7.581 <U.»37 30,270 13,082116,204
1894. 426. O?al 340J70 su.i* 3o. r<b» 9508 zijm 23301 9,820j13.541

1 187+~ 317.650 1700%> onao 111380 «55014 2 51 1 rtrfll 74

" Kroees of Imports.
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61% -62

59%

January.

Pence

5878
5f178

597s

;59@® -59«i
. 60>4 -60%

.1 .59ia
. 160% 60%

601i -601-2
60%
59 %

59% -59%

. 5914 -59%
59H ggxg

L 59%

. 60% -60%

59% -59%9y
. 59% -59%
59% -59%01

61%

60% -60%

61%

614 -61%
61% -61%
..60. -61%10

62%

,61% -61%
6178 -62%1%

61% 61%1%

. 61% -61%078

60%

60% -6078
. 60% 60B0%
60% -608H03q
60% -60%
. 60% -61%0%

-59i5ie 59»4

.. 58 -59%8ia
. 57% -57%73s
. 54% -56%3
56% -58%6

- 53% -5453516-55i4
49% -51 19ia
. 52% -523%2

. 51 -51%1i4
. bH3i6-52%2
50 -50%i@3q
.. 50% -51 51
493s -50

47 -46%6i516-4 6 1a
L 47% -46%7
. 44916 -44 %43j6 43130
4211,6-42%2%
44% -44%40
.. 48% -46%63;%
- 43% -41%AHG516-41%

- 389,6 -38%

-30%

. 277.6 2786 H b2 7%
30% -30%

2913j8-29 9dé,
16% -26%6%

61% 6130

A Table Showing the Fluctuations in

March.

Pence.
58%
60
60
59% -60i0
60

59ia
6014 -605s
60% -603s

60

59%

59 -59%
59%

58% -59%
59%
60%

59% -59%

60 -60%

59% -59%
61 %
60%

61%
61%
60%
60% -61
61% -6134
61%
61% -62%
61% -62%
60% -61
61% -6138
61% -61%
61% -61%
61 -613g
60% -61
60% -60%
60% -61%
60% -60%
603s -60%
60% -60%
60% -60%

-59151565934 -59%

58% -59%
57 -57%
52% -54%
53% -56%
54% -55
48% -50%
51% -52%
52 -52%
51% -521la

50% -513,6
5011,6-513,6

49 -493w
46% -4611,,
167,0 -445,0
43% -43
42% -42%
14% -43%
4556 -24%
11% -39
383s -379,6
27% -27
29% -27%
31»i6 -31%

29% -286,6
261.6 -25

April.

Pence.

58%
59%
59%

59% -59%
59% -59%

59% -59%

60 -60%
60% -60%
60
59% -59%

59%
59%
58%
59
58% ' -60%
58% -59%
59% -60
59%
61%
59% -60
61%
61% -61%
60%
60% -61
61% -613%
61% -61%
61% -62%
61%
60% -6134
01% -61%
61 -61%
61% -61%
60%
61 -61%
603, -61%
60% -60%
60% -60%
60% -60%
603, -60%
60% -60%
59%
589.6 -59%
57% -57%
53% -54
53% -55
53% -54%

49% -50%
51% -52%
52 -52%
521.6 -525,6

50% -5013,6

50% -51
48% -49%
4611,6-46
449.6 -43%

42% -42%
425.6 -421,6

48 -43%
45 -43%
40% -39%
385.6 -38

29% -29%
30% -29%

313.6 -301 s,
28% -283,6

265.6 -2511,6 2678

the Price of Bar

London

-4H51P 423.6 -42

-30S,9 3011,6-303.6

Silver per Ounce Standard, From

August.

Pence.
593e
60*4
5914

G<)i4 -903s

59 -59@8
5938
603s

60*4 -6038

*

5978 -59 %

59 M

59%
5930 -595s

59is
59% -60
596s -59 78
59% -5978

5978
60% -61

603e
6118 -6178

6114

61%
61% -615Q
61% -62
6034 -61
61% -62
6133 -615g
60*4 -5 Ols
61% -613s
61 -61%
61 -61%
60% -607e
603s -60 %
603a -60%
60% -603s
60% -60%
6038 -60%
6058 -603i
60 -60%

581310-59316

57% -58%

55786 -56%
50% -53%
54 -5414

52°,0 -5213,6 52% -52%

51% -51%
52% -52%
51% -51%

51% -521,0

50716 -506q

50780916 -50 %
487.6 -493,6

425a -42
4514 -4444

42i8 -4115,0

429.6 -4214
5412 -50%

40i8 -451,6

391.6 -3778

3478 -3211,,
30is -28U,,
309,8 -30%

313a -3038

26% -23%
2713,6-2718

October.

Pence.

59%
59%
59%

60% -60%
59 -59%

59%
60%

60% -60%
59% -597s
59% -59%

59%
59%

59% -597s
59% -59%
59% -59%

59% -597s

59% -59%
60% -60%
60 -60%
60% -61%
6178 -62%
61% -61%
61%
62
617g
61% -61%
617a -62
61% -61%
60% -60%

61% -6178

61% -61%
60% -61%

61% -61%
6078 -61

60% -60%
60% -60%
60% -60%
60% -60%
60% -60%
60 -60%
58% -59

57% -5713
56% -57%
52 -53%

54% -55%

January, 1833, to December,

November.

Pence.
5978
59%
59%
60%

59% -59%

59% -59%

60% -60%
60%
5978

59% -59%
59%

59%
59% -597a
60%
59%

59% -59%
60% -61%
61% -6178
6176 -62%
61% -61%
60 -61%

62%
61% -6178
61% -61%

62

61% -61%
6078 -61%
617e -62%
61% -613-1
607s -61%
61% -6131
6078 -61

60% -60%
60% -60%
60% -60%
60% -60%
60% -61

59% -593,

577a -58%

6 57% -58%
56% -5615,,

53% -55
54 -55

49% -519,0 50% -5034

519.0 -53%

5113.6-
5113.6-

53 -53%

52558% -5178
529%178 -52

51% -5115,6 5078 -51%

507a -51

507.0 -5078
47% -47%
4575 -44%

50% -50151(
4911,6-507,6

475.6 -47 %
47 -457b

44% -4313.6 4315,0-43 %

43% -427s
43% -42%
51% -48%
45 -44% 6
39% -38%

34% -31%

43% -427s
44% -43%

299.0 -2815,6 295.6 -28%

31% -3(1%
305,6 -29%

48% -45

441.6 -43%
39% -3834
32% -31%
31 -30%
303.6 -29%

27% -259.,e 2i% -26%

28% -270,

285.6 -27%

1808, Inclusive.

Yearty

Average. Years.

Pence.
593.0
5916.6
5911.6
60
59»m

59%
60%
60%
601.0
597.6

593,a
59%
59%
596.6
5911.6

59%
59%

60%

61%
61%
615.6
615.6
61%

615.6
621,0
6111,0
6013,,,
617.0

61%
61%
611.6
61%
609.6
61%
607.6
609.0
60%
605.6

59%
585.6
5678
52%
5413.6

529.6
51%
52%
5111.6
515

509.6
50%
48%
45%
44%

4278
421110

251.d8 1891
3915.6 ....1892

35% ....1893
28156 ....1894
2978 ...1895

30% ....18

279, ....1897
2615,9 ....1698
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IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco we have received this week the details of imports
and exports of gold and silver through that port for the
month of December, and they are given below in con-
junction with the figures for preceding months, thus com -
pleting the results for the calendar year 1893. The imports
of gold have been heavier than in any preceding month of
the year, the amount received reaching $5,0-14,663, of which
$4,999,881 was in coin. Of silver there came in $301,761, of
which $169,515 was bullion. Daring the twelve months
there has been received a total of $35,683,068 gold and $1,807,-
731 silver, which compares with $11,608,012 gold and $2,174,-
289 silver in 1897. The shipments of gold daring December
were only $9,265, all coin, and the exports of silver have
been $786,175, of which $167,575 coin. For the twelv »
months the exports of gold have reached $811,626, agains 1
$1,280,398 in 1897, and $5,216,609 silver has been Bent ont’
against $11,158,708 in 1897. The exhibit for December and

the twelve months is as follows:
IMPOSTS OP GOLD AND SILVER AT SftS VRANC1SOO.

GOLD. SILVER,
Coin, Bullion Total. Coin. Bullion. Total.
1898 $ 9 $ . $
Janaary... 835.905 35.562 921,*67 ** 227 58,988 103,211
February.. 2.221,660)391.757;2,613,417 13,365 122,980 136.345
March.,... 1,512.055! 137,944!1,6*9,999 32.680 157,850 190,530
April. 2 , 6 j119,253 3,067.139 20,435 129,599 150,034
2,949,052 76.453 3,,025,50* 6,183 105,746 111,929
2.137,761 *47,724 2,885.485 7,362 98,768 106,130
... 1,903,62* 136,107 2,039.735 12,485 70,730 83,zift
Aagioit--——- 2.167.159 100,5782,.267,737 6,562 51,138 57,700
September,3,720.434 85,541 3,805,935 32,238 205,182 237.420
October...;4,235.15s *28,323 4.esS.iSI 39,407 144,418 183.825
Ne -iii 3,597.790 102,671 3,700,*B4 8,178 137.453 145/31
December. 4,999,691 **,'82 5,0%4,663 132,2*0 169,515 £01,701

Tot.12 m 0.3327 93891 t.tM.MN135695066

355.36* 1,452,367 1,807,731
mxroKTS or mud uro eleven rao* saw m truoo.
QIX CULVER
Qoin. Bull’ Total. Qoin. Bullion. Total

1898. 9 9 9 * $ «
Janaary .. 13.630 500 14.130 254.718 334,60il 589,318
February.. 78,865 78,865 68.916 381,600 449,946
March....... ,65I 3.656 24,504 3*3.100 367,60*
April 10,995 10,995 15,348 294.3* 310,192
*nlie 81,162 81,162 121,380 528,33* 851.214
: 27.205 o 27,205 5,9 165,948
Jaly........ 163,*70 168.470 612,980 166,000 778,960
Anguet— 8,00. - - 109,771 60,600 170,371
September <Vv>0 1,600 62,280 401.H60 193,000 594,660
October.. 8,77 108.77c¢ 1*3.030 38,00c 201.030
Noveraher. 236,725 2.U0 238.82? 151,173 Ny 151,173
December. 9,265 0,26,* 467,575 318,6(< 786,175
tot, 12 mo* 807,426 4,200 811.626 2.538,031 2,678,574 *.218.60.#

ploiictaxnjl®© om tacvcial~ugnsltg.cu)B*

[From oar own correspondent, j
Do3DON, Saturday, January 28, 1899,

The better feeling which sprang up about a fortnight ago
is being strengthened, and businessof every kind is decidedly
improving. At She beginning of the week there was a
notable discussion in the French Chamber of Deputies on the
lelatiens between thiscountry and France, and in all parts of
the Bouse a desire for an amicable settlement was made
manifest. It ia believed that negotiations are going on, and
it iahoped that they will terminate favorably.

The three questions of greatest moment are those of New-
foundland, Madagascar and Siam. Itis not thought prob
able that the Egyptian question will be raised in any of its
forms. France is not yet prepared formally to recognize
the British position on the Nile, and on the other hand she
does not wish to embitter the relations between the two
countries by making a futile opposition. Respecting New-
foundland there seems to be a very general inclination in
France to meet the British demands for a reasonable con-
sideration. In reference to Madagascar and Siam it is more
difficult, aa yet at all to form any opinion as to
French views.

In Germany the financial crisis is undoubtedly deminish-
ing. And in Austria Hungary there are hopes that some
kind of an arrangement will be arrived at between the two
halves of the Dual Monarchy. There are the usual reports
of an impending rising in Macedonia as soon as the snows
melt. Every year at this season such reports are put into
circulation, But it is alleged that there is much more
serious danger of their being verified this year, inasmuch aa

events,
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Bulgaria threatens to get out of hard and is very eager to
make herself mistress of the Province. On the other hand
the Czar, as his peace proposals prove, is very anxious to
prevent war, and it is understood that he is making it known
at the Courts of the different Balkan princes that he wil
view with great displeasure any attempt to disturb order.
Moreover the Sultan has taken alarm and it is said that he is
making active military preparations. Upon the whole it is
believed that the influence of Russia and Austra, backed by
the menaces of the Sultan, will suffice to ward off trouble.

The better feeling in France and the easier money market
in Germany are acting powerfully upon the Stock Exchanges.
The American department is mainly regulated by the Amer-
ican Stock Exchanges. There is, no doubt, a large British
interest in the market, but it is not powerful enough to
influence prices very macb, and therefore they movein ac-
cordance with the movements in W all Street; butin the min-
ipg department shares are governed more by the operations
in London and Paris. Paris, since the notion that this coun-
try wishes to force France into war has been dissipated, is
buying gold shares upon a considerable scale. This buying
is confined to sound dividend-paying securities. The British
buying is more indiscriminate and very much larger. Not
only are the Transvaal mines in request but so also are the
Rhodesian*, and there is a certain amount of interest likewise
in the West Australian and in the Canadian. The rise so
far has of course been very much less sensational than in
1895; but in several cases prices are actually higher and in
very many are not very much lower than they were in the
height of the gold boom. There is also a good deal of in-
vestment in British railway stocks, industrial securities
and ii. South American as well as Colonial securities.

The activity of trade increases every week. New orders
are being placed here in almost every industry, and even the
woolen trade, which suffered considerably from the Dingley
Tariff, is now becoming exceedingly prosperous. At the wool
sales goiDg on in London this week prices are fnlly 10 per
cent higher than at the last sales, and the buying ia mainly for
Yorkshire. There is very little American buying, and only a
fair amount of Continental buying; bat it is said that Amer-
ican orders have been placed on a very considerable scale
with manufacturers in Yoikshire. In theiron and steel trade
the activity is so great that a good deal
felt as to how sufficient pig-iron
the other metal industries
activity.

11 is worthy of note that the business of Sir
is being converted this week into a Limited Liability Co.,
mainly because an invention has been perfected which
enables ordinary Cleveland iron to be turned into steel, and
it would appear that the conversion is for the purpose of pro-
viding funds for applying this invention upon a large scale.

The Directors of the Bank of Eugland made no change in
the rate of discount this week and neither has any alteration
been made by the banks of Germany or France. The Bank
of England ought very soon now to get complete control of
the outside market, and ought therefore to be able to make
it* own rate effective until about the middle of March, be-
cause in the interval the collection of the revenue will be on
a very great scale. Bat the Bank has so many commitments
that it can hardly afford to allow its reserve to be drawn

upon seriously, and therefore it is desirable for the Bank to
keep up its rate so as not only to prevent withdrawals but to
attract the metal. It is believed that the Imperial Bank of
Germany will lower its rate to 4 percent, either next week or
the week after.

As has been frequently observed in this correspondence,
the Bank concession has to be renewed in the present session
of the German Parliament, and the Bank is naturally desir-
ous of disarmiilg opposition, Moreover, abouttheendofnext
month or early in March, the Prussian and the German gov-
ernmenfs will be about to raise loans, and the Bank is bound,
of course, to facilitate the operations. Apparently the Bank
is in a position to do all this, as money is now flowing back
in very large amounts. According to tbe return issued on
Thursday the amount of notes in circulation has decreased
by over three millions sterling. The pressure in the money
market is thus coming to an end, and it is hoped that it will
not be neceseary to charge more than 4 per cent at least until
tbe Bummer, It is possible that tbe Bank of England rate
may be put down to 3 per cent if the German rate goes to 4
per cent. If there is a reduction in the German and the
English rates the general belief in Paris is that the Bank of
France will put down its own rate to 2 percent. Meanwhile
money is very abundant in Paris, and even 3 per centis noU
high rate,*

in
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The India Council continues to sell its drafts wonderfully
well. As jet there is no such stringency as was witnessed
last year and the year before, mainly, no donbt, because
there is neither famine nor war, and consequently the Gov-
ernmentis able to keep large balances in the presidency banks.
But, as usual at this time, there is for all that a marked rise
in rates. On Wednesday the India Council offered for tender
70 lacs and the applications were for nearly 1,090 lacs. The
whole amount offered was sold at prices ranging from Is.
4 3 33d. to Is. 4i#d. per rupee. Subsequently a very small
amount was sold by private contract at Is. 4J°d. per rupee.

The following return shows the position of the Bank ol
England, the Bank rate of discount, the prioe of oonsols

&o0,, oompared with the last three years:
1889. 1898. 1897. 1896.
Jan, 25 JanAEZB. Jan. 27. Jan. 29.
S, £
Olrcnlatton 28.4f10.410 26,610,335 25,631.880 26,286,050
Public deposits 9,852.736 13,093,079 9,788,993 10 58->,781
Other deposits. 40671822 87,478.834 43,224,325 1>2,307,405
Government se 13,387,036 14,023,036 14.2:66.117 14,682.*65
Other securities .. MI.741.012 31**5784 28,473,069 26,493,812
Reserve of notes and coin....... 23,022.361 22.753.401 28,274,232 9,828 *29
Coin A bullion, both departm’ts 32,«w2,771 32,663,720 37,106,115 48.314,279
Prop, reserve to liabilities.p.ct. 45% 44% 63% 03%
Bank rate ercent. * % 8
111% (] 112 6-10 107 15-16
27%d. 26 3-Ifld. 2913-100. 80*1a.
. 140,734.000 134,247,000 118.067,000 110,375.000

The rates for money have been as follows :

Interest allowtd
i Open Market Rates. for deposit* by

London. Hank Bis. Traae Bills. Joint PiStH'}
3 Months. 4 Months 0 Months. 3Mos. 4 Mos. Banks CaU Dayt
Dec. 8 4 3 Hri&Jv* 3 2H 3% 3% 2* 2% 2H
Jan. 64 m m 3 3 2K 28, 294
- u 4 2910 2U-10 20-16 3 3 214 2 214
- 203% a <2% 2% 2% wwm 2&03 2 2 2)4
Yo % 206 205 2% 2W312A 23f@S 2 2 2)4
Messrs. Puley and Abell write as follows under date of
Jan. 26:

Gold —There has been a comParatlvely small business during the
week, but the demands have sufficed to ‘prevent purchases by the
Bank. The Bank has received £32,000 and sold £ L3,0d0. Arrivals:
West Indies, .£19,000: Australia, £124,009; Capetown, £L97,000;
Chili, £3,000. Total, £343,000. Shipments: Bombay, £3,000.

Silver.—Although there have been orders for the East, and for other
requirements, the sellers have somewhat predominated, resulting in
a gradual deoline to 273811L The Indian rate is Rs. 69% per 100 Tolahs.
Arrivals: New York: £261,000; Australia, £3,000; West Indies, £5,-
00 Chili, £24.000._ Total. £293,000. Shipments: Bombay, £84,500;
Calcutta, £5,000. Total. £89.500.

Mexican Dollars.—There is nothing new to report.
27d. nominal.

The Bank rate of discount and open market rates at th
chief Continental cities have been as follows:

Nearest price,

Jan. 27. Jan. 20. Jan. 13. Jan. 6.
Bates of
interest at Bank Oven Bank Open Bank Op*j Bank Oven
Rate. Market Rate. Market Rate. Marke Rate Market
3 21516 3 206 3 3 3 3
. 5 314 5 m 6 m 6 4%
Hamburg .. 5 1 5 6
Frankfort. 5 4 5 6 iH 6
Amsterdam.... 2% 2% 2% 2% 2% 2% 2% 2%
Brussels__ s% 3« 4 3% 4 8H 4 SH
Vienna...... 5 iH 5 4 5 iH 5 i%
8t, Petersburg 6% 6% 5% 5% 6% SH 6% 5«
Madrid......... 5 5 5 6 5 6 5 5
Copenhagen... 5 0 5 5 6 5 5 5
Che quotations for bullion are reported as follows:
Gold. Jan. Jan 8ILVHR Jan. J
. - . an.
London Standard. 26. 19. London Standard. 26 19
s. d > d. d a.
3ar gold, flne._.0z. 77 9% 77 9% Bar sliver, fine., .0z. 27% 2706

Bar goIdIbFarttrﬁ.oz. 77 10% 77 10  Barsilver, oontain

1J.S.gold ooln...0z. 76 4% 76 4% do 5 grs. gold.oz. 9
Genugn goldcoin.oz. 76 6 76 4% do 43rs. 80Id.oz. %7715)@ S%’
ffrenoh gold 0oin.0z. 76 6 76 4% do 3grs. gold.oz. 27% 27i1.6
Japanese yen....0z. 76 4 76 4% Cake silver.. .... 0z. 29% 29%’
Mexican doliars.oz 27 27

The following shows the imports of cereal produce into
the United Kingdom during the first twenty-one weeks of
the new season compared with previous seasons:

IMPORTS.

B 898-9 1897-8 1896-7 1895-6
Imports ofwheat,owt,25,167,650 26,132,450 28 814 630 278728 660
Barley.... ..13.861,700 9,743,294 12,342!1990 15028430
Oate. 6,901,570 6,168.120 8,509,410 "5'819'040
Bea*. .077,370 1,096,040 1,698.148  71'330'520

aans. . 994,620 1,355,840 1,367,410  71'6x3'200
Indian oorn. ..21,493,960 18.668,460 24,457 000 17'376'080
9,217,730 8,522,400 9,524,800 "g8'626.150

Supplies available for consumption (exclusive of gtocks on
September 1):

m .. 1898-9 1897-8 1896-7 1895-6
Wheat Imported, owt.25,167,650 26,132.450 28 814 630 57 858 650
Im[ports of flonr........ 9,217,730 8,522,400 9 524.800 8'626.150
Bales of home-grown.13,855,073 12,048,572 11)533,868 6298765
Total...occiens 48.240,453 46,703422 49,878,298 45 753 575
1898-9 1897-8 1896-7 895-¢
Aver.prloe wheat,week.2/5. Od 34e. 1id 3la 7d %%gs'sld
Average prioe, eeaeon..27s. Od. 33s. 8d. 29s! 3d' 545 od.
The following shows the quantities of wheat ¢4, and
maize afloat to the United Kingdom:
Thisweek.  Last week. 1898. 1897
I*eat..........qrs... 1,760,000 1,797,000  2,445.000 2 615 000
ur,equalto gqrs.. 519,000 518 000 410 000 '350'000
*ze.. ..are... 645,000 755,000 540,000 980.000

CHRON
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Bupl.li Financial 11*r Stele—Per Gable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Feb. 10.

London Sat. Mon. 2'uet. Wed. Thurs. Fr*.
8llver, per ounce....... d. 2735 ﬂas 27% 27138 2776 27%
Oonsols., new, 2% p.ots. 11U ,s 1 111 111 111 I'lB
For account............... 11-V  111% 111% 111% 111% 11136
Fr'ch rentes(in Parie)fr. 02" 2% 102 00 02-X7% 02-87% 102*80 102*90
Spanish is ................. 52% 5338 52% 52% 52% 53%
Atcli. Top. & Santa Fe.. 23% 22  231s 22% 22%  22%
Preferred..... .. 64 63 64 62% 63% 62%
Canadian Pacific.. 89% 89 89% 88% 90%
Central Paoiiic.... *2 52 52% M% 51% 51%
Chesapeake & Oh 31% . 30% 30% 30 30 29%
Ohio. Mil, €St. Paul__ 131% 1305a 131 129% 129% 129%
Den. & Rio Gr. com. 24% 24 21% 23% 23% 23%
Do do Preferred.. 77% 76% 75 7<% 76%
Erie, common 18:8 15% 15 15% 15%
1st preferred.. 40% 40% 41 39% 3078 40%
Ilinois Central............. 120 119% 119% 118 119 118%
Louisville & Nashville. 6x% 67% 68% 66% 66% 66%
Mo. Kan. & Tex., com.. 14% 14% 14% 14% 14% 14%
N. Y Cent'l & Hudson.. 139ia 140% 14134 139 140 139%
N. Y. Ontario & West'n 23% 23% 23% 22 22% 22%
Norfolk & West'll pref. 71% 70% 71 69 69% x68%
Northern Pacifio, com.. 53% 52% 53 52 53% 53%
Preferred.. .. 82ia «2 82% 81 82 80%
Pennsylvania 68% 68% (ﬁ?( 67%  67% 67%
-Phila’ & Read ... U0 11% % 10% Ubm  11%
*PInla. ARead., 1st pref. 3138 31 303 29% 30%  30%
*Phila.& Read.. 2d pref. 16% 16% 16 15% 1H 15%
Soutli’n Railway, com.. 13% 13% 14 13 13 13%
Pr<ferred.... .. 5238 52 52% 50% 51 51%
Union Pacifio. 4938 4338 49 4738 48% 4738
New preferred.. 83 82% 83 81% 82% Hi %
Wabash, preferred.. 24 2334 23% 22% 22% 22%

*Price per share.

Somrajevcialand i“~tscellaiieatt™~eurs

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED,

5,175.—The Uvalde National Bank, Uvalde, Texas. K
W. W. Collier, President; W. P. Dermody, Cashier.
cate Issued February 4,1899.

CORPORATE EXISTENCE OP NATIONAL BANK EXTENDED.

2,412.—The First National Bank of Stockton, California, until Febru-
ary 5, 1919.

Capital, $50,000.
Certifi-

LIQUIDATION.

4,466.—The Eastland National Bank, Eastland, Texas, has gone int ¢
volnntary liquidation b% resolution of its. stockholders dated
January 10, 1899, to take effect February 1,1899
3,243.—The City National Bank of Greenville, Miohigan. Thomas A
E. Weadock appointed receiver in place of Robert T. Gibl
bona, to take effect December 7, 1898.
4,005.—The Citizens’ National Bank of Spokane Falls, Spokane. Wash-
ington. _Arthur_J. S"aw appointed receiver in place of
Robert E. M. Strickland, to take effect December 7,1898.
4,041.—The Colebrook National Rank, Colebrook. New Hampshire
was on December 29, 1898, placed la the bands of a receiver
1,087.—The Farmers’ National Bank of Portsmouth, Ohio. Noah J
Dever appointed receiver la plaoe of David Armstrong. Date
of aplg_omtment_ January 10. to take effect January 16, 1899
3,215.—The First National Bank of Mount Pleasant,” Michigan
George R-ed appointed receiver In place of Charles M. Wil-
son. Date of agpomtment January 17, 1899, to take effect
January 21, 1899.
424.—Toe First National Bank of Quincy, lllinois, has gone into
voluntary liquidation, by resolution of its stockholders dated
January 16, 1899.
905.—The Tradesmen’s National Bank of the City of New York
New York, which, on November 4, 898, was declared Insol-
vent and plaeed In the hands of a reeeiver, is now in a solvent
condition, and has been permitted to gu into voluntary |I(1u|-
dation, under the provisions ot Sections 5220 and 5221 of the
Revised Statues United States. The resolution to go into
Hﬂﬁ:ﬂf}“on is dated January 13,1899, to take effect imme

Imports and Exports for the W eek.—The following are
the imports at New York for th© week ending for dry ~oods
Feb. 2 and for the week ending for general merchandise
Feb. 3; also totals sin:e the beginning of the first week
In January.

rORBIGN IMPORTS AT NEW YORK.

For week.

1899. 1898 1897. 1896.
Dry Goods $2,022,579  *2,026,767 $2,476,070 *
Gen'l iner'dise 5,833,731 6,195,046 5.832,015 %%‘33%3
Total........ 87,856,310 =

DSinGce Jdan. i . 8,220,813  *8,248,085 *11,245,502

ry Goods 11,733,904 *11,895,845 =*11,678,833 $16,167,080
Gen'l mer'dise 34,620,758 30.578.571 33,540,573 $36:337,'116
Total 5 weeks $46,351,662 *42,474,416 *45,219,406 *52,504,196

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 6 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1899. 1898. 1897. 1896.

For the week..  *9 744,283 *9.509970 $6,847,861 $8,127.242
Prev. reported  43]127,604 36,406,734 38.188.435 %3:761:123
Total 5 weeks $52,871,887 *45.916,701 $40,036,296 *41,888,365

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 4

isqs106/ anc*f°r thOcorresponding periods



Febbuasy 11 1889,j I'H E

MXFORTS aHD IJtPORTB OF SFEOIB AT MKW TOSSL

Kxvortt. 1 71ports
Gold . .

Week.  SinceJan.l Week. SinceJan. 1.

Great Britain $315,363 $1,944,141

o 60,428

348,060 534,106

$317,076 $1,742,200 6,659 2.-.142

1,200 1,2001 38,753

Sooth America. 30,000 35,600 4,930 40,904

All other countries: 810 5,708

Total 1899. $348,276 $1,779,000 $676,822 $2,655,182

Total 189-1. 196.635 2,717,240 1,019,793 3,123,112

Total 1897. 54.591 251.831" 23,716 254,656

Jixporte. ImporyU.
Week. SineeJan. 1. Week.  :SinceJan. 1.
Great Britain....... *953,100 $4,gggﬁ157051 $14,364
France...... . ,

Germany,. | 250 250,

West Indies. 2,000 80,898, $15,986' 39,802

Mexico..., 11,881 130,887

South America....... 3,289 114,771

All other countries. 1,200 7,044

total 1899- $955,350 $4,911,073 $32,356 $306,868

Total 1898.. 1,078,175 4,849,079 65,8271 337,149

Total 1897.. 855,175 4.063,674 34,453 266,049

Of the above imports for the week in 1899 $6,008 was
American gold coin. Of the exports during the same time
$65,190 was American gold coin and $3,230 was American
silver coin.

and interest, $350,000 first mortgage five per cent gold bonds
of the Williamsport Gas Co., of Williamsport, Pa. Particu-
lars will be found in the advertisement in another column.

Reports Of Nou-iteinher Banks.—The following I» the
tatement of condition of the non-member banks for the
week ending Feb. 4, based on averages of the daily resalts
We omit two ciphers (00) in all cases.

LojjiuS| W e — — Nt
BASIC-. . hk?f*t inrat j + B'k Llsar'gt Other Vi-
(0C®>XNiu i*i. P'AM  ramis. Notes. A$mt.|tiksJke, pOiit*.
9 « * * 9 s 9 %

m‘ll;mt* CITY 250.0 yli.e 1.727.2 |177_§ | 36,9 238,7 341.9 ‘2‘9 45.3

Ooiotu;...... 100. 69.1 823.1 20.1 | 06,5 159.0 | 0FO.7

©lambia.- ....« 300.0 1846 i.MS.0 121,5[114.6 10S.5 429.0 +2/280.0

Kleveatk Ward— 100.0 119.1 1.100,0  *4.>j 68,4 *79,0 -1 15489

Pwnrtf-ijfh street, 1000 si,5 701,220 94,0 214.,0 1.023.1

FranEUsf National. 200, 167 466,345, 1.0 101.0 3450

*N**V . 15.1 637.9 28,0 40,1 30.7 03,0 615.0

Hamilton. ... , 9)2 1.151.4 405 7i,» 1401 S.2md 1

Hide A Loath. Nat. ftt&(g 180.4 2v0fe6.7 202.1 30-4,0 287.7 17414

Home. 100, 8A3 490,4 64,2 41,1 *7.,3 24,0 560,0

Hadaon River *2000 8'1,214,0 40,0 00.0 17«0 12770

Meant Morrt*. ... L519.5  77.0  82.0 125.0 1,807.8

839,0 23.4 83,9 1i3,5 157,1 91x,3

10% 040,9 24,5 logo 111.1 100,0 008.9

7 1.017.7 410 71.0 250,0 1.772,0

s 751,0 »,8 30.3 90,2 753.8

0 1.854.0 01,0 30.0 78.0 101,0 3,1*35.0

i 115.6 1,120.6 194 104.i 97,8 4305 1.441,7

1000 4H,55 434, f 275 70.0 70.7 58,8 079.6

200,0 29s.5 2,086.0 70.0 3508 625.0 2.960.4

Yorkvllle” ... ; ,Q 128.5 1,202.5 *54  Hil 1520 104.0 1,409.4

Aator Nad Bank..: 300.0 12,0 0,210,0 seo.o 700.0 210.0 3,830.0

0.

ed 0« O'ri 150.0 113.9 1,020,3 31,s 76.S 118*3 1000 11695

Eroadrw*y,_ 100.0 H8.fi i.;uv,e 3i.« 137.2 1434 1,483.0

Brooklyn. ... 3000 167,0 092.0 77,0 4-08 800.0 831 | ym

KlifUth” Ward. 1888 355 247.4 i0r3 30.0 73.3 48,0 272.6

Fifth A . 100, 53.0 540,0 21,5 2%0 49,1 6.0 4745

Fulton ........ 200.0 100.0 040.3 00,0 14,7 299.0 004.7

Kin*® Coor.tr. 150.0 s9.0 033.4 385 36,7 87.0 6%1.5

ManttfaeiiV Nan 352.0 433,8 3.202,0 340.4 374.6 418.0 2,8801

echanic®. . 300.0 4**1,9 2.303.3 120,0 150,0 107.1 2.480'8

Mach™" A TradrV %\9\9)(8 192,6 S04.0 54.5 42.1 100.8 35,4 840.8

Netional., 300 1159 29300 2850 2520 SUS L1 ez

.0 568.0 , . , 0 39830

Natlonglé:lty 888 . 10.0 65,8 71,1 085.8

le'* ) 34,8 38.1 033 16.0 g814.1

4 01,4 767 227.1 06,5 1,9915

. 19,8 141,6 530.8

. 8,1 3(1’1(; 00.8 34.8 430,8

2181 893.0 U'2.0 i0,0 330.0 13.0 gau0

%g(raanctayeel}lxa&o\(/)\% 100,0 54.4 350.8 11.0 11,9 1318 2.6 419/2

Union—  ...... i 100, 60.« 2587 7,3 140 352 476 2211

Wail*bom... ../ 1000 387 4912 137 350 729 1274  013,0
QTIFKHCLTUW.

l«t Nat*. Jer. Citr, 400.0 7285 4.004-4 188.7 1783 500.4 ois.a 5.167,4

Had. Co. Nat J.C’ 250.0 322.8 2.109.4 106,7 07,4 220,7 2935 2,213.9

*d Nat, Jer. City., 550.0 382.7 1.A9S.7 01.7 51.3 5003 1.546,4

d Nat. Jer.CUv.' 2000 19015 : 0817 28,5 72,4 97.9 391,5 12tf4,M

at Nat, Hoboﬂgn’_ 1100 427.4 ;1.456.5 119,9 3-55 141,7 280.1 1,516.2

IdNftt, Hoijokert. 125.0 880  691.a 787 204 08§ 4254 1.104.6

Bankof Staten lal. ,25.0 43.9 4451 16,5 12.3 W%l 1 7 484’7

lit N*t*Etalen fal, 1000 706 1 0090 153 24,0 11192 | — A 600.8

retain Fob. 4., Wal 1-Urijx.0 2,/»,.«* A 0JSb.9 3-7'5  73b/3J

Total* Jan. 38.. <30iso J.Sjlj mtjK-i.c 733ir,6

Total* Jan. 21..

&to4A tH"abx3ri.70j,7 tooint-Mo.o 7tU&>,»

New iorfe City, Boston and Phtiadolphia Baoks.—Below
we furnish asammary of the weekly returns of the Clearing-
House Banks of New Fork City, Boston and Philadelphia.

The New York figures do not include results for the non
member banks.

i At
SAM*, %I

j 9y, QAnTn \oi*arint
Ir-t Yl'éi 183 z?soo 716 5?400 178184
»= . . s ) - .
* 133480.0 7203500 187073\ ~-03¢J18238 809 T- 1S Mfl.L o53983
- . 133,430'0 720'372.2 19*4849 S81.«31'5 H.700.0 14H429
Fh 133,480A 741.520,0 1972078 80,250,5!880.022,S 11,»01,6 13284312
Jao. 31* 08.587.3 188031.0 13,5440 8 120,0822,962,0' 1.908,0 141.134.9
28 08.507.3 191.049.0 19.311.0 7.7%5,0] 238588.0 8.887.0 137 388,
I;ert]).“*4, 58.587.3 195.27L0 19,087,0  7,078.01245.690.i1 1,903.0 158.013,0
aa. 21, 36.388.0 12302.0 52.M\W4.0 16:,801.0 4.073.0 99,430,0
Feb Yo 35:380.0 125.920,0 5U 101.0 iIS.O00.d! 8,071,0 107.T26'0
€D 4 j 33,388.0 127,581.0 6313850 (157,097,01 0.077,0 100.428,3
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New York City Clearing House Batiks.—Statement of
aonlition for the week ending February 4, based on averages
of iaily results. We omit two ciphers (00) in all cases.

Banks. Capital Surpl* Loans. Specie. Legals. Deposit?

Bank of New York.. $2,000,0 $1,879,1 $14,09000 t :0 $L 26000
Manhattan Co.......... 2,050,0 2.132.0 18980.0 6.530.0 $2.224.0 $%%:§8gi%
Merohanta’ - 2,000,0 1,074,9 lg.ggl.g 34431 1.233.8 182184
« eohanics* 2,0000 20429 128240 2.183.0 1.852.8 12.950.0
America 1.500.0 2.674.0 2%,8?@8 55169 20482 290678
Phenix 1,000,0 246.0 .015: 926.0 %%88 158,
2ty..... 1,0000 4.281.1 734864 365214 22392 107,252,
Chémical 300.0 6,411,0 26.8%%_0 93889 1.793. 39522%
Merohaata’ 600.0 176,7 5980.7 14123 401.8 044.
xallailn........ e ,0000 16643 84110 1.167.7 634.8 7.008.
Batchers*A DroVra’ 300.0 123.0 982,7 330,/ 1389 1.2785
hiechanica’& Trad’a*  400.0 1996 1.663.0 327.0 1720 1.850.0
Sreenwieh..-.......| 2000 1644 900.4  104.2 252.9 974,
Leather MantifacTa 600,0 4985 4.6294 947.0. 4288 4.922'
Seventh......-——-.... 3000 1096 1.9591  507.7i 120. 2.465.2
State of New York.. 1200,0' _4969 45040 0195 3232 88820
American Exchange' 5.000. 2493.7 20.094.0 4.033.0 3.807.0 24_]_%8_8
Commerce. 5.000. 3.6095 288302 34019 3509.3 24739,
Broadway. 1.000. 18805 7.990.7 1574.8 2540 7.771.6
Mersantile 10000 TOb33 139534 33980 8384 14°905°
Paciflo 42277 4723 29197 8362 4351 36734
Republ 15000 8109 18%96 5.635.6 809.9 23.466.0
Chatham— - 4500  990.6 7170 1.145.7 g%gg 7.091.0
People*!..... 2000 2037 17244 4219 . 2.944.0
North America 7000 _655.8 14.310.0 8.317.3 1,017,2 171319
Hanover.... 1,000,0 2.290.8 40.420.0 10.784.4 23835 51.690.0
tmug.— 500.0 3774 4.02/.0 0216 650.0 4.380.0
OUaaéna*- 8000 3822 28944  400.0 1179 28811
Naasaa ------ 500.0 257.5 2.745.5 470,» 356.3 3,500,1
Market A Fulton 0000 9884 6.484.6 14525 6535 7.243.3
Shoe A Leather. 1,000,0 548 3.687.3 835.3 359.0 4.3403
Oorn_Exchange..... 10000 1.307.5 104233 1694 10%2,8 11.604.1
Continental. 1,000,0 ./ ?82}88 1.720.8 8.2 85388
Oriental— --------- 300.0 08.0 970 260.0 4230 2.140.0
Importers’A Trad'rs 1.500.0 6.707.2 ﬁ;%gfﬂ 6.788.8 904.0 28531.0
. 2.000,0 32423 .260.0 20,300. 3.3300 66.721.0
2500 _ 146.6 1.313% 3703 1327 "14198
Fourth... 3,200,0 2.046.3 205113 39861 2.741.0 280596
Central 0000 4905 12021.0 3.9630 1.075.0 17.006.0
Second %(5)88 5(]).%6 28%8 1%842 8;82 7.805.0
500.0 7.497.4 37.010.0 %.188.5 1.308.4 388%(1)%
Y. 300.0 53, 10690 2713 2274 1,609,0
Bowery... . 2500 0182 26120 8463 3617 36780
New York County.. 3000 4303 30795 0702 3170 38484
German American.. _ 750.0 83.6 %.2%8-0 536.9 2%7.1 3.286.1
OhasA.............. .0 10000 11396 321205 71454 47611 41.921.9
Fifth Avenue........ 1000 1,170,2 85110 1.933.8i 6383 99318
Gtorman Kxchanye.. 200.0 5/1.8 19886 34821 9747 33925
Xennanla— -—.... 2000 739.0 %%%Igg 580.2 6705 4.9333
3000, 754.0 3788 192131 742.8 8.813.0
200,00 8718 57751 1.189.0 ?%8% 6.974.4
. 200.0 3246 19543 3941 . 2.214.8
Bank of the Metrop. 300,0, 843,7. 5.077.1 1,1489! 5944  6.894.5
WeetBide...__..... 200,0 SIE 24000 _381.0 4020 2.712.0
Seaboard....... 600.0 407,2 11.6050 2,653,(11 1,464,0 14.752.0
itxth—Consolidated with A* tor Natl OSAl
Western . 21001 8549 32.608.0 8.249,3 1*640£ 32,828,8
First Nat. B'klyn. 300.0 7 4.69,0 9820 71,0805 ,494,0
Nat. Union Bank. 1200,1 1,014,2 10.7/389 5.208.8 2749 19.401.4
Liberty............. 500.C; . 42937 6270 369,3 5.107,3
N Y. Prod. Exch'ife. 1,000*0 ?91 40103 8243 113.3! % 28,3
tk.of N. Amsterdam  260.0 26,4 34624 3478 578,1 ,820,5
Total 58L072/ >75~40L9 74X52633 1972078 60,250,61830.022.5

Auction Hales.— Among other securities the foliowing,no t
regularly dealt in at the Board, were recently sold at auction

By Messrs. Adrian H. Muller & Son :

Shares. 8Aorrt.
80 X. Y. Sujki. A Went Coal IKI8 Santa Fe ngp_er Co.,$2 pr _ah.
Co.prcf ... ... 5 50 lit.- Guar. A iru*t Co.. 321

50 Manhutoui Lif i Co. 108
» Market A Fulton Xat B'k, 231

200 Chatham Nut. Bank..... 2 305
20 B'klyn Acad’y of Mueto

9,988 The Central N. V.
West. HR. Co........$1,000 I%

(with ticket®)........ 110 95 A«m*r Cln Life Ina. Co -
60 OranK© Nat. Bank...... 138 20 8th Ward B'k of B'klyn.. 90
125 Hudson Building Oo . 20 Bonds.
00 BU Paul (Jae Oo............. 40»u  $20,000 Soapen B'dge & Erie
10 Corn Exchange Bunk ... 30 tune* Rk. lat.7s, moo........ 1057
100 Araer. Ex.Xat. Biink ... 174 $3,500 X. Y. 6 Wilkesharre
5UJ H*kof Hartf* rd,Con, 380 Coal Co, «B, 1933................ 50
1 5 Nat. B’k of the Republic. 177$1* OO Riding * DrivVClhb.
100 MerohantV Nat. Bank... 1SO Bro kly» ,2d Incomes....... 50

25 U. 3. Mur. & Truat Co.

355 $«t00 Orewrent Athletic Club
105 Holland TrustCo,...__ 50

of Brooklyn, 2d 5a, 1911... 90

By Messrs. R V. Harnett & Co.:
Shares. i Shares.
55 Quee Dnig Co............... 75 100 Edison 111 Co. of St*L.$10p ah.
3 Certifleat*® Well®. Kar”™o 20 The First Nat. Bank of
A Co. entitling holder to Mankato, Minn....... $8 pr. eh.
Inter't In aurplu* 10 Redlands Orange Grove
reprceented by 1,100 A Water Co., Cal___$5 pr. sh.
shares, but only when 280 Handy Pin Co.....;30c. pr. th
dividend shall be decl'd Bonds.
from flsitne, on oro~cut’a $12,000 Lakeside St. Ry. 1st
of eertr®.. with receipt B e e
for 3 dividends stamp’d $137,000 Louisiana Elec. L*t
on faceof each c¥Ytillo*e  $5 0. 1St Ba....ccee. ... $40
1,994 fronton Elec, LWht A $30,000 Detroit Elec. L't A
BY. COveieriiieer e mo Power Co. Isttfs .......... e $25
Oontinrntal Tr. Co. rec't $249,000 Lronton Elec. Light
for 925 eh. New Orleans A g Co. Ist 5s............ $2,600
Traction Co_........ Pr**h, $1,590 The Edgemont Land <
Continental Tr. Co. reo't Imp. Co. or Omaha, 1901... $30
for 155 »h." New Orlonna $500 TheDru r{ Land A Canal
Trao. Co., pref .$18” pr.ah.  Co. of X. J.t1906 ......$9 pr. sh.
flunking and financial.
Spencer Trask & Co.,
BANKERS,
2? & 29 PINE STREET, NEW TORS.

66 Stale Street, Alban]/.

INVESTM ENT SECURITIJES-

Osobss Bxbci.at Mow at. Ali;xandkk ftt. Wurrs, Jb

M o f f a t & W h it e
BANKERS

No. 1 NASSAU STREET, - - NEW YORK.

INVESTMENT SECURITIES.
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DIVIDENDS.

Per When Books closed.
Rame of Company. Cent. IPayable. (Bays inclusive.)
Féallroacl* (steam.)
Canadian Pau.lc clgrrré]r(non \ | April — -
Cleve. & Pitta. guar. (qu 1% March 1 Feb. 11
Ft. Wayne & Jackson 2*  March 1 Feb. 21
lowa Central, pref. ILj March 1 Feb. 19
itll»cellaiieo
American Cereal (quar.).. I1»a !Feb. 6 Feb. 2
Chicago Telephone (monthiy)... 1 ;Feb. 6 Feb. 1 to Feb. 6
General Eleotrie, pref...........0...... * 'Mch. 8Feb.22 to Meli. 8
Rochester (N. Y.) Gas AEieo. pf. 3  eFeb. 1 -——- Y —
w319 0583, completing payment of deferred dividends.
WALL STREET. FRIDAY, FEB. 10, 15S09.-3 P. M.

The Money Market and Financial Situation.—Business
this week in Wall Street has been more limited in volume
than since Jan. 1st and the reactionary movement noted at
the close last week continued up to and including Wednes-
day, since which there has been considerable recovery.
The market's resistance to bear attacks was discour-
aging to the bear element, and showed that recent
buying was to a large extent substantial in character,
Moreover, the reactionary movement was quite irregular,
some securities yielding in only alimited degree to the gen-
eral tendency. This is evidence that the conditions which en-
couraged the recent advance in prices were not transientbut
.are believed to be still in force. Military operations at
Manila possibly hastened the Senate's final action on the
Peace Treaty, but these events had been anticipated, and
~therefore had but little effect in the Street. Otherwise there
dsno material change in the general situation. The unusually
severe weather makes activity in all departments somewhat
difficult, and must interfere materially with railway traffic.
The prospect of a triple holiday at the Stock Exchange has a
tendency to restrict operations there. The money market
has been easier this week, and lower rates are quoted in the
open London market, although the Bank rate remains un-
changed.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
Yrom 2 to 3 per cent. To day’s rates on call were 2to 2%
per cent. Prime commercial paper quoted 3 to 3% per cent.

The Bank of England weekly statement on Thursday
showed anincrease in bullion of £425,190, and the percentage
«of (reserve to liabilities was 45-80, against 45-40 last week: the
«discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 3,200,000 francs in gold and
.1,000,000 francs in silver.

The New York City Clearing-House banks in their state-
goeat of Feb. 4 showed an increase in the reserve held of

2,816 900 and a surplus over the required reserve of $87,-
452,075, against $39,232,025 the previous week.

1899. Dtyeren'sfr'm 1898. 1897.
Feb. 4 rev. week. Feb. 5. Feb. 6
$ % $
Capital 58,072,700 59,022,700 59,772,700
-OnrpluB... 1200 74,888,100

75,407,900 74,2
Loans EdeSO nts. 741,526,600 |no."i5154400 633,859,800 497,513,600
14.601,600 Deo 4,392:400 16.787.500
. 880,022,500 In.18,385.000 733.827.500 568,961,800
197,207.v00 Ino 3,722 ,90(1 114.088,200 ~ 79.559.500
60,250,500 Doe. '906,0 0 104,150,300 117,221,000

257,458,300 |no 2,816,900 218.238.500 196,780,500
220,005,625 Ino. 4,596,250 183,456,875 142,240,450

Surplusreserve 37,452,675Dec 1,779,35(1 34,781,625 54.540.050

Legal tenders___

aeserve held......
(Legal reserve___

Foreign Exchange.—The foreign exchange market, which
was dull and steady during the early part of the week, has
become firmer toward the close. The supply of commercial
-bills continues limited.

To-day’sactual rates of exchange were as follows: Bankers
sixty days' sterling, 4 83%@4 83% ; demand, 485%@4 85% ;
cables, 486%@4 86%; prime commercial, sixty days, 4 83@
4 83%: di.cumentary commercial, sixty days, 4 82%@4 83%:
grain for payment, 4 S3@4 83%; cotton for payment, 4 82%
4 82%; cotton for acceptance, 4 83@4 83%.

Posted rates of leading bankers follow:'

Feb. 10. Sixty days. Demand.

Prims bankers’ sterling bills on London. [

‘PHME Commercial. .2 Z‘ gaa4 842 486»4 86la

-Documentary commercial 4 82%®4 83*4

Paris bankers' (francs 521%®20918 518%® m 16
401 ]« 40%®4t$le

Amsterdam (guilders) 40®
Frankfortor Bremen (relobmarks) 94%®949]e  95tm®Sitty

\?/ © were me rates oi aomestio exchange oi
LHew York at the under-mentioned cities to-day: Savannah
buying 1-16 discount, selling 75c.per $1,000 premium; Charles
ton buying par, selling % premium; New Orleans, bank
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$1 00 premium; commercial, 50e.@75c. discount; Chicago,

30c. per $1,000 discount; St. Louis, par.

United States Bonds.—Sales of Government bonds at the
Board include $3,000 4s, coop., 1025, at 128 to 128%; $17,700
4s coup., 1907, at 112%@113; $2,0u04s, reg., 1907, at 112%;
$25,000 5s, coup., at 1:1%(8U2; $4,000 5s, reg., at 111%;
58,100 3s, coup., at 106% to 107%, and $ 00 3s, reg., at 107

For yearly range seeseventh page following.

Interest Feb. Feb Feb. Feb. Feb. Feb.

Periods. 4. 6 7. 8. 9. 10.

...reg. -Mch. * 99 * 99 * 99 * 99 * g9 =* gg

. reg. ,-Feb. *107 *107 *107 *107 *107 *107
191 oup. .-Feb. *107 107% 107* 107% 107% 107%

3s, 1918, smal| reg. - Feb.

3s, 1918, small.,c p. -Feb. 106*2 106~ 106% *i06% *106% *1061a
45,1907 -Jan. 112 11211 110%4 11 * *H23e *11214
-Jan. 113 *112* Bg{ * *x]12* *112%

-Eeb. *128% 128% ™ f 1284 *128 *128

-Feb. *128" *128~ *128% 128% *128 128
-Feb. *111* 111* *112  *112 *111* 4 |[|'s

oup. Q.-Feb. *111* *jnop 112 112
4s, (Cher)1899 reg. Maroli. *102* *102* *103 *102* *102* *103

+#Tillsis the urloe bid at the morning board; no sale was made.

Coins.—Following are the current quotations in gold for
coins and bullion:

Sovereigns........ ~ 84 4 87 Fine Sliver bars.. —59%® — 60
Napoleons........... 384 ® 387 Five francs.......... —93 ® —96

X X Reiohmarks. 4 73 ® 4 76 Mexican dollars.. — ITLpth —48%

25 Pesetas........... 478 ® 481 Peruvian sols_ —42%® —43%

Span. Doubloons.15 50 ®15 60 English silver..” 482 ® 486
lex. Doubloons.15 50 <15 60 U.s. trade dollars —55 ® 70

Fine gold bars... parattprem.

State and Railroad Bonds.—Sales of State bonds at the
Board include $31,000 Virginia fund, debt 2-3s of 1991 at 86%
to 86%, $20,000 Tennessee settlement 3s at 97% to 98 and $900
ditto small bonds at 95.

The market for railway bonds has shown some tendency
to weakness, but actual declines are generally limited to
fractions. The volume of business was irregular, amount-
ing to only $3,329,000 on Tuesday, and increasing to $6,244,-
000 cn Thursday. Wisconsin Central trust receipts continued
active, and after selling down to 64% on Tuesday advanced to
6 %, closing at 68, against 66 last week. Missouri Kansas &
Texas, Texas & Pacific and St. Louis Southwestern issues
were strong features of the active list. Union Pacific 4s
inclined to weakness. Special activity is noted in Atchison
Missouri Kansas & Texas, Northern Pacific, Beading, St,
Louis Southwestern, Texas & Pacific, Union Pacific and
Wisconsin Central issues.

Stock and Bond Sales.—The folbwing shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and sines January 1.

Sales Week endmg Feb. 10.— —----Jan. 1 to Feb. 10.-----
N. Y. Stock Rxch. 189 1898. 1899. 1898.
Oovermnentbonds $110 300 $133,000 $:,555,080 $1,030,800
State bonds.......... 51,000 29.300 442,600 189,000

HU. & miso. bonds. 24,450,500 29,3(5,500 182,282,400 144,478,610
tal................. $24,612,700 §29,507,800 $185,010,060 $145,643,410
stocks—No shares = 8.822,0C9 2,281,074 30,686,226 13,016,460
Par value....$371,150,100 $223.421,150$3,065,150,750 $1,274,704.225
Bankshares. parva 11,100 2,500 $34.350 '$30.100

We add the following daily record of the transactions:
Weekendmé;9
Feb. 10

Slock Railroad, dc. State U. S

S———.

Shares. Par value. Bonds. Bonds. Bonds
453,170 144,595,000 $9 760,500 ... $12,500

722,145 69,855,250 877,500 ... 18,00
726,891 70,213,900 3 329,000 $27,900  45.300
874,441 84,950,350 4498000 5.000 4,500
585,038 54,920,700 6,244,000 4,000 16,000
460,374 44,605,900 3,741,500 15,000 14,000
Total.unnn.. 3,822,059 $371,150,100 $24,450,500 $51,900 $110,300
The sales on the Boston and Philadelphia Exchanges were :
Boston. R Philadelphia.--------- ,

L|sted Unlisted Bond Listed Unlisted Bond

shares. shares. sales. shares, shares. sales.
Saturday.. 54,968 0 6,5 83,047 23,810 129,000
Monday... 9 :002 14,581 168,425 21,206 71,594 176,125
Tuesday... 79,100 17107 172,675 29,949 721 ,590
Wedn'sdly. 90,118 176,075 30513 51.284 163,737
Thursday.. 69441 10,318 140,250 24,486 39,961 172,300
Friday.... 55.000 8,200 115,000 22,608 32/183 177.890
Total....438,629 79,920 $818,925 158,809 289,909 $974,148

Railroad and Miscellaneous Stocks.—The stock market
has been unsettled and irregular. Transactions at the Ex-
change averaged about 725.000 shares per day; the fluctua-
tions of several standard issues were over a wider range than
usual, and net results of the movement differ materially.
Great Northern preferred made a further advance of nearly
12 points, closing with a gain of 6% points. Central of New
Jersey advanced 2% points and St. Louis Southwestern pre-
ferred 3% points, while Burlington & Quincy, after declining
early in the week, advanced nearly 3 points to-day. St. Paul,
Rock Island, Northern Pacific preferred and Pennsylvania
have declined from about 1 to 3 points; Pittsburg Cincinnati
Chicago & St. Louis lost 7 points of its recent gain, and re-
covered 2 points. Traction stocks were erratic. Metropolitan
Street advanced 11 points, making a new high record. Brook-
lyn Rapid Transit declined over 4 points, a large part of
which It has regained. Manhattan Elevated was weak, and
Twin City Rapid Transit, after losing 4% points, closes with
a netgain of 1% points.

Increasing interest is shown in the miscellaneous list with
varying results. American Sugar, American Tobacco and
New York Air Brake were notably weak. The Federal Steel
issues declined, while Consolidated Gas Jshows a net gain of
6 points.
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Feb. t. Feb. 6. 1 Feb. 7- Feb 8. Feb. 9. Feb. : - Shares  Lowest. Highest. Lowest. Highest
Rallroad Stocks.
300 +200 <200 ‘300 ...... 00 ... rR/ A Susquehanna .
- -15 18 - 15* #10 18k 15 18* *15 18* A |m .................... q 14*Jan 3
<37 39 39 8* «37* 33* e37% 39 *37 9 pref 8S Jan 31
22* 23* &)\M 8%§ alk 21 28 21’ 21* 21* 21* Atch. Topeka&Santa Fa. 42,905 18 Jau 7
61* BIM «2M 80* 61* 80* 81* 0 prof 327,399 50*Jan 7
71* T7IN 2 70  71* *69 71 DaItAO tr rec-&Il Inspd 1010 66*Jan 5
5SKU 57 58 5«M 56 50 55 55 Bb* B55* B0 58 13 D« W, when issue 3940 ss*Jan 5
/M 78 7™ TIM 77 * 76* 77 78 73, 718 78 Dopref.,whenl ued. 1530 75*Jan 5
106M 1650* 7S- -8* 9% 10%’; 9* AGER It AAO. S\?u'&hw, preff.. 8*Feb 3
*10«M....... - hd noe*..., 1006™ ...... R rer.
look...... . ' 8 30 Brooklyn Elevat,, tr. Frec
93* Mk 90k 99M @k 93 *88* 91* 90* 93 91* 92* Brookoy n Rapid Transit..- 100588 77*Jan 8
34k »H *3H B L *32 33 *32 ... «33 ... Rooh. A Pittsbur '255 31 Jan 12
=7 =/6 ng 7SMi *70 ... 76 ... <70 pre 50 74 Jan 3
=100 <100 ...... b 'nNoo_ ... 100 . ....... dar RapldsANo 17
8« %651 b&H 86* 130* 80* 87 87* 87* 87*/ anadlan Pacific . 5770 8t*Jan 20
59 1 61l 1 61 00 81* 60 00* vyanada Southern...... 23,723 Jan 5
100 lul 100 100nh 99*100H 98* 100 100*102* 102 104* Central of New Jersey... 1247t 97 Jan 3
51M 5*H 50* 51* 50* 52 49* 51* 51* 50* 51* Central Pacific.. 98,175 41 J 5
29* 31 29* 30* 29 30 28* 39 2** 20% 8* 29 Che ake A O 9 5
-173 174 170 173 172 174 1170* 17Q*|*i72 175 X170* 170* ChlcggeAAlton 14
*190 .o 190 . 88 1198" 198 ' [n®8 ...,,.!l199 "19 np 119; 3
134H 136* 134*133s 133* 135* 131* 133*; 133* 135% 134% 138 Chlcago Burl. A Quincy... 270,217 124*Jan 7
60* 80* ©5 87*; 68 67 04* 00 : Md 07 | 88 00 ChlcagoAEast linois... 975 59*Ja 4
118 118 ., .. J 118 117 1*110 118 *U6 ... pr ref. 550 112*Jan _3
18* 17* "18* 17* T15% 15* 10* 15U 10* 10  10* Ch|cago Great Western 57,980 Jan 20
91* 90 92*1 91* 93 90 92 91*92 1 92 93 4p.c. debentures 4450 83*Jan S
gg gﬁ 0C* 01 ‘' o2* o0* 01 62 02* 63* 02* 63* Do 5p.c. pref. 7,545 50*Jan 5
* 34 34* 32* 34* 31* 33*  32*%33*% 33* B ref. “B”.. 5100 29*Jan 18
81 8 8 9 10*; 10* 11 1 1 0* Chlc Indtanap A Loolsv, 6,730 7*Jan 6
30 34 g 35* 39 38* 41*  41*43* = 43* Pp ref 25101 31 J
Do7% 128+ 138*137* 125*127* 124*125* 125% 128* 125* 128* Chlcago Milw. A St. aul 118,059 120*Jan 3
=108 109 1108* 189 1108 188 169 109. 189 109  109* 189* ? 026 106*Jan 8
149 150  148% 149* 148 U9* 147* USk 148*149* X48* 149 ChlcagoANorth Western. 8,837 111*4Jan 4
190 190 190 190 190 190 .V, 103 193 €190 195 |9 700 188 Jan 19
117* 119 117  118* 118 118 115116¥5*110* 115* 117* Chlca 0 Rock IsL APac.. 06.303 113 Jan 7
93* 94* 92 93 92* 93*, 91 92%  92* 93* 191* 9i1* Chicfit. P. Minn. AOm... a1 8
«1/0 1/3 =170 175 *170 175 *170 175 170 170 *109 175 Do pref. 100 170 Jan 10
1’»!3 :]91 u* 11* 110 10 -10 1 19* 9* g %é* Chic. Termmal Transfer.. 7 7*Jan 7
38" 38 'i 38 S3 37* ST* 38* 8#* 38* pref. 1210 30*Jan 3
Q0% 8t* 59* 60* 5#* 8C* 58 59* 50 «0 50* 60* Clev. On Chic. A8L 24,051 42*Jan 4
99* 100 99* 99* 98 88 198* 98*  Q8* 9%* 108 98 pre 545 95 Jan 4
12* 13* 12* ‘Illl* 4}&5 %33* 12* 12* %3* %4: %72* %%* Clew, LoralnAWheelln 2,900 Al:Jl*lf]eb 2%
- O |- T * ; *35 44% , I an
€180 ... T 1*180 180 ... 1SO. e CIeveIandA Plttsb g?uar .
*?17* 371: ! - sy . *179* 870: Ig: 22):i colag Dod Mld VO t utf*' 100 9*.]':'e 6 22*j]e'1rrr1] 8
. Lo Kjex - r . ins
*7% 8 18 1 A IR 0* 7 *7 7* Col. ASon when issued). 580 ‘f*Feb 9 8*J 0
52% 59% 54 55%] 54* 54* * 4 54 54 *33 53 w. 1. 875 49*Jan 3 57*Jan O
- 1 2 32 22 32 “10* 8L ! *30 31 20 32 D p f W ty. 450 IM*Jan 8 24*Jan Q
ox A e Beiiens 3 32* 3 *2* 3 1 *3* 3 Cot Hockmg vaL AToL.. 14- 2*Jan 0 4 Jan
7* 10 "B 5y 1t BT ME @ * Do pref 200 7*3an 27 15 Jan _4
112% 118 . 111* 112 111 t|)€l—|| 0. A" ns m 114 laware A Hudson.. 4,7M 100*JiUl 3 117*Jan 24
*150 157*1 157*153  157* 158* mp?* 158*1 158* 100  159* 101* I Lack. A Western . 3,00/ 157 Jan 7 103 Jan 23
34 24*1  34+34r, 9% 24* 91* 3JH 2* 23* 83* 33* Denver A RJo Grande. & 6,130 18*Jan 24*Feb |
75 15 T4xTM T3 I*i 74% 78% 74* 4 74 Do pre 5800 OM*Jan 11 76*Feb 2
32 22* 31*-32 20* 20* 20*i 20* 2D* <30* 30* lies Moines A Ft. Dodge. 2,000 1y*Jan 30 23*Jan 3
4, A 4 4r 4 4 4*1 4 4+ =4 4* Dal So. Shore AAt...... 00 "3*Feb 1 4*Feb 2
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............... TTreen BayAWes ern
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7* 7RI Do & btcertis A 2 &Jan 9 9Jan A 3ty
110 ' 117* 115* 116* 115*iia" i*14* 115+ i&?*llS* 115* 115* I llinols Central...,.... 8.4*7 114 Jan 0 122 Jan
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s B i B el g lertrat..nr o 1489 3 B A"
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*39* 83 *29* 33 *39* 33 S . 32 ... *32 e Keokuk A Western......... .
. - o Am v o e .Kingston A Pembroke...
17 9 17> 1S IT* 17* 18* 9 20*| 21 [J’\a 0 Erie A Western. 9,788
00 o4 62 Q1% JJ2* L L pml 24199
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8133‘ g*% Hg_) gg 3 8% a gﬁ 776 2« 7«M,Unc UUMd............ oo . 40 Jan ! 59* A ur
6% 3 3* * HH 9SHI «§>. 65HUx>alpUle* NuhTIil, ONJaI’l «j 44 Apr 65* Det-
iv MOHU8, UOHU~" lIIHlUH illvilis” \fUhu u n«T..«<OOKOI 18*Jiui 20! 90 Oct 120*.Tao
»3*H*17 *otn.pollUin .~ ... 337 "Fob 9 125*Mar 194 *Dec*
o7 o e 7 7* Mex_lc Central........... 7fAJun 20j 4xJ*ne  /vibee
m o« 19 1k gk Iiv TR i 1F 1* 1*1Mexican Natl tr Fécts I*Jan 19 *Dec | [*M®r
.............. [Ima ti s i ! i, IMIichigan Central,....o 116 Jan 24 ft9*Mar 118 Dee
<BM _ _i«M1 «5M «6 Wb SM 45 45 45% 40*  4S* 46*]M|a««*p0|*A8t~ Louis... 4,395 17*Keb 2 24 r, 38%*Dee-
101 100 98 100 eV »9ii -98 100 1 197* Do 1st pref, 25 wy Jan 10 84 5Ma¥ 100 Dee
82*  82* 8I* 82 82 m2 ROM si SO* "St* "81* & 7% Do 2d pref 1,570 8i Feb 2 46 78*Dee-
LHE 101 > e ! ek i@k <1y Iz T8 18 1nss 0f M SLP-tA_FB%Mane 000 LsrFeb 71 S Nar 7, Mar
Sy uui iiii : *Jan , .
W g 37M5é %W >3] PY L B pref, 301490 40%1ail 5 28% Jan
l ﬁ# fl% ;- B tASUM %M 573 49*Jan 24 22 Mar 4fl*De«
‘®k «lk! 2l 12 1-,f kxi M UH Moblle* Ohio.. 4%75 34 Jan 243 Feb 1 24 Nov 32*FeV
17V IS0, *172 1MM »17* 1«0/ |>17» SOs, *i7i. 1SOv,M79 Morrti* Emm . 176 Jan 8180 Jan 20 »107*Jan 5180 Dec
P - A" Mb. Chat- A 8L bouls. IO i 80 J'ne 72:
16 138* Li5* lit* 130 \g88h'135 136* 130* 137 130 137 YOentra)AHudson 107,878 131*Jail J ill Jnu 28 ;105 Mar 12I*Dea
3% 15n Ls* 10 XI5 A7 T14* |S* *t[* “10* -14* 10* N Y. Chicago A SL Lout* 14 Jan 5 19*Jan 23  U*Mar 15%Jan
...... »7t* 71* *71 *0 78 <0 8 Do 1st prof 73 Jan 0 79 Jfvo 23 £3 Feb 70 Jar.
37 87 .35 3; 3 38*1*3H 37 -3 37 3B I/ Do d pref 100 31 Jan 5 41 Jan 23 28 Mar 40*Jar
New York A Harlem....... 1360 Jan 25 1375 Jan 18 1320 Jan *352 Cele
~297, 210, 1210, 2007 -8, 211 1395, 210, 208 208 *28 210 NY NewHaven Arirt _ 180 1os Jan 10 20 Feb 2 178*/325 AL DX
) - 2 aven al 1198 Jan 19 »
22* 23* 31* 21* 1% 722%7 20% “21%( 21* 21*23 N.Y.OntarioAWestern.. 34,115 18*Jan 3 25 Jan 23 13 19*3>en
Q ige e o e 170 L 100 S Norfolk A Southern.....". . S Jan.
%é’ &8* In* 19%*  10%7719* gs  Tis 1 1g* 1g* 119 1o Norfolk A Western.. 1, 17*Jan 0 20*Feb 2 ll*Apr 19*Dor
8.9, 000 ¥ os 09 07 05 ! 077 08, S0 89, > pl%of 17881 ftt*Jan 0 71* Feb ‘g '\égg SasB.L
* 53*Jan 30
O 79~ B x7ai( 79 1 P9 PRl 78* ;8* ;%* %H NorDFéac Ry. vot.tr.ct oref. ';81927101 Jean T gieTan 56 se*Mar 79%8%
= Thee* are bid and asked prices j no tales on this day. I Less than 100 shares.  t Bx div and rights.  t Before payment of assmt.
BUTSIOE SECURITIES (Given* at foot of 7 coxaEotnrvE pages).—STREET RAILWAYS, t&c
Street Railwar« " Ask. Btrset Railways.  Bid. Ask. Ntrspi Railway*.  Bid. Ask Street Railway*.  Bid. ﬁl‘
NEW YOHF CITY. Christ*p*rA 10th St-Stock i? 175  Ninth Arenue—Stock— Westchest 1st 5s *48..JAJ #n 0 .
B..4* St A SMI F—Block 49  ColA9th Ave5s-S"s Stock Rich i st Second Avenue—Stack.. Xlg 200 BROOKLYN.
Ut mort 7« 1900...;.%.: 101 103 . Dry DEB* Bat—Stock. 17! 190 1st mort 5s 1900. IVIANl 10/\* 109* Atlan. Ave., 1st5s..AAQ ¢105 108"
B»r A h Ap -8twk IR 1<**,, %t old 65 1932...JAD 11 118 * Con'bag 1981 ... AAO ¢no 111
Utmor 5, 1»04...J*D 1 - SoriD S 1916, . EAA 105 215 E,{? Inapt 5ae 1984..,,. TAl 95
M mors 5¢ 1914....J4] 5 1 Btghth Avenue—Stock... 830 400  Sou Bonier 5s 1045..J&J 112 m .k AW. 83 AAO 00
Oon 5. iV43. Ste atwM Jst. #110* jisk Brooklyn City—Stock.... 243
meM.rBo' 1«t5.ti 1S84 (118 42d A Gr 8t Fer~ B|ock 875 3° Third Avenue—Sts Stock L Consol 5b 1941, ... JA] 17 ved»
M, 54lot«, rmtkl-t»05! 107 4 St Man A 8t 76 28th A2»th Sts 1st5s..'90 eno 117 BklynCrosstnS 1908.JAJ 105
O.str.4 903 lst mort G5 1010 MAS 117 119 Twen Thlrd St—Stock 0 410 llrooklyn Eleva ed (ew 29, 2
e« M ip*» ... 2d Incomes# 1915JA4 97 99 Debbs 1906..... AJ 108* 106 (new)...,....,,.,.. 04* N\
c«n Pk» * ERIr atvs """" Lex AtApi ; |#- Unlon Rallwa Stock 190 200 Bonds! ewz .......... -m
Oonx.I 1a1909__lit. mo 118 | —Ass Stock  Rjfob 111t Union Ry 1st 5s '42.FAA #114 110 Si94TAAO 104
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BONDS 1?1
S.Y,STOeK. EXCHANGE |T  Jmg 10.

Week Ending Feb 10. 4¢£
A kron Acmc.]nc BAO

Alabama Mld Iet agb 193{3 M-N *»» = Wili.'l0OO0 Jaa.’99

ﬂ%an?eny V*lﬂ 8*4 Penn Co
0cKA L See Can
Ana A|9b Ilét g4*....... 19 5 (%Jt

A3 F%geeng 45 e AQ;

Ad ustment* 4a... 1993 Nort 83
.1995

"Nort

stered .

Equip traer A %b
Chic A St Louis 15[1:6« 1915;
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a.. 1950
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e
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Dark’A Shawn

Carthage AAd &«N 1‘CA]_‘L
0OR Ia> AN. BC R AN.
Can Branch C P 4«.194h J -D
O«ntral Ohio. S*e B It AD.

Gen HRA oftla—CoI« 55'37 71-N

95
Cantof tin « y- 1stg 5%. 1945 F- At

R%%' erwl 1 FAf

Er« NCce*r.e » 59.'" 1945
MAN Iprs 1st* &«.... 1944 J -J
Moblle for let« fle*... 1946 .

aA 1M 5; i
Cen NJ—Ist eiw 7e.189v 0*Jf
1st convertible 7*..... >
Oonrertlblsdsb 6#
General
Registered.
Leb

e .
Am Dock A'Timip Co 510
R J Sooth lot gear 6s. 1809 1 -
Cent Paclfl dp a.1898 ..

peyer A Co ctfs D 1899 ...,

Joaooln Br Oe..hex(>
oararteed g ..... >(o
SpeyerACo eng ......
«and %Eant gold 5
C 40 XHvezt
Western Pacmc
No OfF Cal 1st ga
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Charles A 8a7/ g7s., i-

ChesAO—g fltser AOt 118# 131#i119# Jan.'09
i98#1tt0  FeA*9i

prtoanJ.J"; these are Latest bldaud asked this week. tDaeJnly. # Due Nor.

..19174-071 120

CHRONI1ICLE. FRIGES (5 pages!

. a
N.Y. STOCK EXCHANGE
Week Ending Feb. 10.

IBid. Ask. Low. ngh. Ho. Low. High Bid.
CA O- (Con)—lstcong 5%’39 >-N 118
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Cuic A lowa DIv 5s....1 5,

brask: th 4s
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u§z>uuh@§1ﬂ

J
ChIC Bar A Nor 1st
ChloAE Hi—Ist sf car 6s. 1907
mall 90

e

uZZQ:U°mZZ>

N\06** Dee*03: m 1934
General con 1st 5s.,,,H»8
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N~

,a
08
SRS
o

Ll =

3
*129  140# 137

. 106 10
> 90"

[ORLS

OO
[@[ec!

uthwest Dlt ral
Crosse AD Pe l10

—
o

ESZQZQZH

O

Q00
233,
<
o SR
ety 82
<—-L~—' K SN
}
.
[

neral Pomt D|r Ss,,

aA M|nn Dlrg 5* 1«21
Terminal gold 58 |

T
‘—uz_.‘—'z_.

e
69,‘—':..:..3

0i%
109 Sale 108# 109
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M|IAN0 1sthL65- 101
North**—€0n7s 101" Jo- F
7 1902|J

smklng fond B '1879-1930 A
RegiStered...... 1879

ZA

-year debentu re 5s..
30- debenture 5a 1931
Registered e o210 ’\8

__O_QQ=C>

o#” Re |stered 1886 1936 V-A
H I# I-‘e|1f£9’J *14 uo# lll# old s . . 1

On‘u_.

D=

lowa Midland IstSs
Winona A8t Pet 3d
Mil A Mad
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71
e,. yax

eb 5s..1907 E
mp-f«5a 1*95:
l>t

Q

o
o
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*100 106 108 in 1i .
SpeyerACoctfsde K.1900........ *103 106 NorWlsconsm 1st 8a.. 1980U 23
8pey«rrACoctfFGH1.100 | *103 106 \04 Jan.'V@

Chlc Ter Tra sfer

l 1"
Chis AWest Mlch Ry 5a103' J-

AStL
CltyA3Ry Baltlsths 19224 - O
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Range
since
Jan. 1,
ow. High

L
= 117#119#
116# 116#

105 ]_8§ A7

103 104
104 107#

114# 1X5#
111 111#
125#140#
105# 1*05#
100# 105
105# 10S#
128** 123*
U5S# 115#

134 14
109# 112

ud io*#
161# 16L#

SR EH Hﬁbp
2 = 0B
22 T@ g%

Sc = ORERo
. N o

##E Eg R2as

o
Ees
o

115%° 115#

tl*#U 2#
108* lu #
1x6 . 136
US# 145
113 113#
113 118
116 116
109# 109#
100 109
1*2 123
110“ iYo'*
118 118
tod# ioe*
ib*# o4

U7# 117#
1 im
ub** 14%6H
ii*iniii"”
142# 142#
181#is2#
182# 132#
104#108

W 98
8 85

10tf# 111

136 186#
136# 186#

138 184
93# 90#

119 118#

i Ronds dae May. a These are option sales .

OUTSIDE SECURITIES (Gives ax eoot of 7 cosseoutive pages).—GAS SECURITIES, dec

Street itaHware. f Bid. ]JAsk.
Pror APawt'ek-Ist5s*S3 1108 TTo~
Richm RyA~-Bleo-Ist5s**0 70 1.,,..

stwr F ey 14 | 15
mA%

Beehe

Bide RI'(Chlc— ek J e -

ﬂﬁ d TrAIB erJ Pm>8Pk 6## 89#
West thleagc el)” 06 } 06
o7 MAN | 95#

n
Worcester tMes«v r-Com 17#
Prefas™ i

................. toe [lot

Oa» HecuHUee

OTHER CITIR9,
Baltimore Conaollde|—8€ t Balt. List
may State Aas—N Y Sleek Eareh

Inc
Btlffeon UnItedGas Bends—
Gas—Sto

(Isa 6rcarlUen».
NT ASSBast Hirer Gas—

One fitoestiitfea*

Cel tlal tW| G
nlon Gas—
...»..JAJ }101#

18
102#2 lSt 55 1930
118 J

1st sl
I/4W u W‘l-ﬂx"bmr Gas—I8tAl

Bid. Art.

-Bosto a1*S

&?‘ «

toV—9te MJ sto 8( Jf(%eeh

«# yre.



THE CHIIONICLE.-BO
270
Price Week's
BONDS. Friday, Range or
m=T.STOCK EXOHANGH Feb. 10. Last Sale.
Week Endi Feb. 10. . :
ee nding e Bid. Ask Loro High. No. Low. High
SaEI eld A Mah., 898
AK ACeq A 2 B.. 80 E-A o8 80*
014 Can 1st 5btr roo...1917 J-J 78 Sale . §°V¥ g
0908 BLioenads 199995 % 3% pecog
StL Dir 1stcol tr« 48.1990 M-N ... 10k 103* 106% 2 99* 103*
Re‘? ed .1990 M-N o« r'og
Bor Dir Bt 4b.1940 M- 8
SVWAMDE lstg4s 180377 95* sale SZ-,* Augs* 95* Q5%
Olnl BtL4C Ifltg 401930 102 ... 102 104
(F:Qgglslte(sred ..............
onBx o 114 octr97
Ind 514 P 107* Feb'97
OlInd 4 5
P(?04Eastlaoon4b1940A—0 gé:Fb,&) 8 338*
102* 102* 102 102*
01CC4{ Ind 'ath;a SR Y 138 2F 137* Dec'%8
naol
neral cons golda6b]1%;¥l§ 39 132* Nov'98
egistered............
481gst MCCC4 171901 A-Q 108* Sale 108* 108* 108* 108*
Lor 4 Wh con Iat 5b.1933 A- O 107 Dec’98
dev 4 Marietta, See Pa RR, ,
Ol«t 4 Ma on Val g 5h. 1936 JQur j] 121 8ep.’98
gP ........... h"
8" l\ﬁlm‘&atseez-se- ?@)47 3-3 66
7J-J 75fc Jan.’99 70
493th At. SeeMetSt
mLhm\ffTre?”é P
TEM2 O °”f§ 249 741+ 73* _ 74* 80
Gen old 6b$ d...[904 J-D 32 Jan.’99 34
g. 4s, $95 pd 1996 J-J %* 2A
Reglstered %95 pd..1996 J - J
Se B4 0,
Ool nn 4 Term. See N&W
Oonn 4 Paa Riva 1st g 4s.'43
4 Gt 80. SeaCM 4 StP.
alias & \Waco. SeeMK4T.
=el Lack4 Western 7h.1907 M-S 125 124 Nov'98
T Bini r lit 781906 A- O 126 126 1y’98
rrls Essex 1st 7s. 1914 M-N *141 144 Jan.99 144 144
/b .1900J -J 107 = 8ep.’98
{ 110* 110* Jan.'99 no* 110+
lit g . 142* 143 Jan.’99 143 143
Reg ered ........... 1915 J-D_ 140 140 Oct.'98
NY Lack 4 W 1st6s..1921 J - J 188 138 138 138 138
Constructlon 5s...... 1923 F- A *114 117 117 117 117
Warr ............ A-O_ *105 12(8) Aug'93
el 4 IatPaDIv?s 1917 M-8 <145 T 8ep. 98
7 M-8 <145 143 M£y97
6 A-0 128 122 Doc'98
BRANL 117+ 117*
-Q - an.’ *117Y
08 e HERE %é}*%?@
-N e an.
IReglsterég Se% . 1 M-N 151 141 May'98
e
T>enCon Tr %st Q. 1933 A O 87100 92 Jan.'99
Den Tram Cocon 6s.1910 J -] an w02
D(';/Ie}‘.R GCOI Itatg Id 6h%800 M- l\]] 108* 108* Feb.' 99 108* 108*
n rlitgold7s.. 1900 M-N 108*...... eb.
lat g ..1936 J . J 101* Bale 101 1017 109 100* 101*
rovement 11%%8:% D -106 %88 * Ja{]d%g %8%1 %879 *
Del IBI C R4TP
Del MAMInn. SeCh4 NW.
Des M Un Ry lsthSs. ..1917 M-N 102 Oct.’98
DetM4Tol. " Seel 84 MSo.
Det & Mack IBtlleng4b%88§ B
DuI 4 |ror'{'F'ééir'igé'i}'3't'5fi i%%; ﬁ 8 110 Jan.’9 107* 110
ten mort'gélijé"é's' .. 1916 3 -J
Dal Red W 4 t g 5b.1926 J -J 92* Feb.’98
Dul So ?R/(I)re 4 Atg 5b.1937 J -J 112* 112 112 111* 112
stTVaAGa Ses.SoRv
EI?Zn Jol 4 E IstgeeSS 1941 107 1C7* 107* 107* 104*107*
& mCor(teQNoll SeeLe 7 M-N 115 117 117 Jan .99
- M-8 5 x I 117 117
K3
,‘\]A_% 121 121
- *
1920 M-8 15 145
Lor]gig'\lljock con gold 6s.1935 A-O
lat 7a 1916 J-D
Buff rrél I8 W gold 6a... 908JJ »JJ
Jeff RR ié't'@j """ bl'd"éé"l'é"é A cl)\} 105* 106 306 100 100
Chic4 1qu 1982 M 113
Coal 4 R Ietcgu 65.1922 M-N 14 Feb. 09 11114
e et
Erie lstcon g 4s%r ds. 11%823 -J 793 Bale 1893* OCt9498 92* 05
-]
6J-J *
NS 4W—It s 15293 " :e o 1w .
et ref 5». -J 108 e
2d gold 4 ..1987 E-A 18%* A$O$98 lo7 109
erminal ISt - '
W||kA'?é$§’s|%t G ng1942 D 1 sa o e
e * 3
Mld RRofNJ é g6b1910 A-0<120 124 %8% D%ggg] 98”103
EurekaS rlngs .1988 F-A 05  Nov'07
BT L) 2 i
Mt Vernon Ist 6s....... 1928 A -0 102 102
Bull uoBr'ch 1atg 5b.1930 A-0
ErAlndlstoon gu u6s 1926 J-J 103 102* Jan.'90 100 103*

Fargo ASo. Se'Ch MAS8t P. |

*No price Friday; these are latest bid and asked this week. t Bonds due August,

OUTSIDE SECURITIES

Ga» Securities.

(Given at foot

Bid. Ask Gan Securities. Bid. Aak.
Olty Gas (Norfolk Va)... 3(5) 38 Fort Wa{ne élnd)—Sto *x % g%
City HAL (F storia) 5-. (. 94 GrandR |dsl'"6c'k' ...... 938 101
Jg( C;é)g Gas—Stock * 80 82 1st bal%lS .......... 108 104
I|t 55 1 CRE J%]( {104 1({9 ||-|%rtfordN((t3t II(:BLasL S%F( (‘3%
TR Gea AT sy e nplagalgiauc 2 B
38 Indlanapolls 1 115
58 1st 0s_19. 106
Jersey City Gas Ltht
Laclede

ty
Detrmt Gas—See N Y Kxc h. list. v

of 7 consecutive pages)
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Pries Week’s Range
BONDS. Friday, Rangeor sincg
N.Y. STOCK EXCHANGE Feb. 10. Last Sale. Jan. 1.
Week Ending Fed. 10 3
Bid. Ask Low. High No.
int A Pere Mg 0s....1920 122* 221 Jan. Qg
t consol_gol 55— 1939 M- N 100 101* 101* 101
Pt Huron Div Istg 1089 A-Q 103 Sale 103
Fla Cen 4 Pen Iflt -J
1st land gr ext go d 561930 J -J
Cod)ol 0ld 5b. T 93 J -J
%Istg 4*81941 J -J Mar’'98
4081921 J-D 8 Sale & 80 0
3—480%026 1-J*62 64 02 65 1%
S
AW ol
- - ec H T "
5s.1929 J-J 100 Jan-'99 ioo*' oo
So Ry.
e
'_.|1A£§33 MN 104 sSale IC3 104 97* 104
At ay HOr 1z Nov 8
- no ov'
X g %8&5& :]]ﬂ 102 105 = Jan.’99 103* 105
Régl d 1051 J -J 102 102* Apr.'y?
1s|£g% dt383éerllng lg:)195511 M—g
e ed........... -
Call %_rust gold 4s......1952 A-Q 105%...... 107 Feb.’99 105* 107
R TR A oo s g GG
}l%\legistere)ég? ....... 1%%% M-N 101 = Mar'w
Coll tr 2-10 gold 4s....1904 J-J 106> . 100* 8ep.*98
Reglste e ..1904 J-J
& 1eine 4s lgg% EAA 103* . 103 Nov'98
Ll 3] o 0 e
ol JJJJ 83 83 81 83*
1951 J-J 90 Sale 94* 04 90
g L1951 J-J
Cairo rldge gold 451950 J-D
Registered ............. 1950 J-D
Middle D|vre% L1921 F-A 117
Spring Div 1stg 3% %8%% j]_ﬂ
J-D 120* Feb.' 9fi 120 126*
J-D 123 8ep.’98
J-D
1 J-D
J-D 104* Dec’98
1J-D
J-D
M-S 93 94M Dec'18
2 M-S 03 90 Nov'98
- ! 105* 103
948 JA-(J) loga %%% Jaﬂ'ogg 17 104* 100
Int AGt No lst go d 0s.1919 M-N 124 125 125 Feb. 99 124* 125
dafde. o BENE B S A0 & 8 B
19\1,3VSJ-D 100 Si4 10HH 107 110
&GR. AMS,
n AMich. SeeTol AOC
K CAMRAB 1stgug5s.1929 A- O R
KCPAG 1stAc I?/I 581923 A-0 71* 8ale 69* 08* 75
KanCAPac. See MKAT.
Kansas Mid. See StL A8 F
Kentucky Cent. See LAN.
Keok ADes M. SeCR 1AP.

Kings Co El ser A lst]qu’ZSJ -J 70 70 71 77*
FUl El 1stgu g 5ssef A.'29 M- 60 8ale 60 65 74
Knoxville AOhio. See 80 Ry. - -
T akeElieAW 1stg5a.1987 J-J 118* Sale 11714 1ng 116> 11f*
Ju 2dgold 5s........... 1941 J-J <106 107 106% 106H 108* 1CO
North Ohio istqn 5s..1945 A-O .. ... 101 101 100 102

8AMS, Y Cent. i
Leh Val S’Pa coil g 5s .1997 M-N 104 Aug'98
997 M-N P
%%4(()) :]]ﬂ 105* Sale 10.* 105* 105* 106
ST AS 13 sde R e TT U
al Colst gug5s..1933 J-J 00 ¥)O 10 00 ~oe*
Regl ................ 1935 J .
Ry lstgu g4s.’ 1945 M-85 92 93 93 91* *08~
Reqgistered.................. 945 M-8
El Aletg istpfOB.1914 A- O . -
ol\t;vﬂuar ST 1914 A-0 ioi 8ep.'9;
Leh A WIlkesb. See Cent NJ
IEeroxA "g\:eli:ney\éaea See Mo P.
|E R &M stg 531037 Tr cthg ¢33 34 33 Feb’90 33 8
Lon IsI d—lstcongSs 1931 *122 122 Jan.99 150 122
ong 4 -3S +101
l J D 90* 100 98 100
1922 M-S 100* 101 101 99 101
5535 1%
18%7 I\S/I 8 *100 100 Jan.'99 100 ,4100
e
1935 A- 107 Jan.199 107** ib*r
8 08. 1911 M- &*118
91 -S
Nor Shblstcon ggu5s..’32 Q-O
NY Bay ExR Is ugSs43 -J
M K .1945 J - J
A8t L Conong5s. 1@3@'3
g J . * 53 8 50 58
.1 M-8 Dec’'98
7s1907 M-8 100 Nov'97
11930 J-J 129* Jan.’99 120* 120*
1930 J-J 111 Dec’'98
ziEH Nash Istg Os 19193-8 5 . ﬂg NT{QQS 117* 119*
0l -
%dqv gold 6s 1020 M-8 *108
i Bonds due April. il Bonds due January, i Bond* dns Jolf« aOpUoQiale

Gas Securities. Bid. Ask.
LoIqan 68ptAWab Val-Stk 50 59
.......... JAD 75 78

Madison g\lt») Gas—Stck 93 07
1sf 1926.......... AAO {102 105
OhIO A Indiana—Stock... 00 05
1920 ........ AD 72 75

Ies Gas A Coke—NY Stock Exch
Phl adelphia Co—See Bos L 1st
St Jos%!) (M 0) . 38 40
5s 193 02* 9%

St Paul Gas—Stock......... 51*
Consol 55 1944 .. MAS « fo 0
Syracuse Gas—8tock...... 20

.— GAS SECURITIES, <&

Gas Securities.

Syr seGas—| »t0s'46.JA 85 80
n Gas (Milw] 97 100

5b—See NY Stock Exch list.

Tele*. A I?gt
American Dist Tele—NT Stock Exch
American Tel A Cab—NY Stock Exch
Jentrai A 80uth Amer— 109 111
Jea AP Teleph—Stk 50 59

Bond 5s.......... 103 105
Commerc ai Cable..... 185

lommer Union Tel NY). 118

Exiplre A Bay Stat I..
{And |nterest tPrloe per sh are
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Price Week's Range Price Week's Range
BONDS 1£1! Frida Rangeor I BONDS, i o
H.X.BTOCKEXCHANGE | C Fep. 16, Lust Sat. SN N.Y.STOCK EXCHANGE e st
Week Ekding Pkh. 10. 5£ . . ) Week Ending Feb. 10.
Loo 4 Nigh Bid. Ask. Low. High. Ho. Low.High. (Con) Bid. jLtfe. Low. High. No. Low.HiQh*
Llart 15{(: . 1921TMES o 125 Dec's8 Debenture gis.. 1890-1905 J-D * 07* . 104 Deo'08
1980 H-s ) Registere 1890-1905 J -D *107* . 104* Feb.’00
16(hjll- J 107 Nov'93 Debt certs ext g'4s— 1905 S1-N*107* . 107* Feb.'99 105* 107*
.19 d*4.—0! . Registered... .. 1905 M-N ¢107* . 04* J'ne’'VWN
T1G301F A IP7 iIG7* _107* 107*y 10714 G3/5..... 1997 J-J. 11034. 112* Jan.'99 110* 112*
1031 M-N elOrf ... ,10=»* Jan/99, 10-vs 1094 Registered 1997 J-J 108 Nov'98
lot J-J 859i 88 ; ake Shore ¢ 1998 F-A 100 Sale 0% 100* 90* 102*
. 1910 J -J . Registered.. 1998 E-A 9* Jan.'99 93 0Oy*
g 192.ymA *110 . ina Jam'Qu it 119 Mich Cent coil 1993 F-A  09* 100 9 100 93 103
U trust ii 5a.. N; «100H m 10 loot* 21 108 109 Registered.. 1998 F- A 03 Nov'9s
NA MAM 1st g =) 108 Jan.'Oy 108, 103 Harléem 1st 7s ...1900 M-H 108 108 = Jan.'«9 108* 1.08"
NFlaA8 Istgu gbs ..1037 F- A 108" . 10 1Ualy loajy lo-fm Reg . 1900 M-N 106* Jan/90 106* 106*
Kentucky Cent gl4a 1987 J-J 00 . A Feb. o1~ 94 JJuno AJ ist'ds”. 1%88 E-A 108 May'97
Ota A &Xg 1931 M-N 103 Jea.’08 Registered............... EF-A
IIZQ .l]Aeff BgeCo qu 4*. 1045 WI%Se IShoredlst 4sgn. Zgg%:]] 4] |1|1|§* ﬁlg* %%22* HEZ;: Il(l)g:lllleé
Louis RyCo |stcon 05€e.1930 J-J 109 Mar'98 Beech Crk 1stgn g 4s. 1936J] ﬂ nn .. 108 Not'98
SeeL&i1] 3 Reg d.. 1936 J- J 100 J'ne'O™
uhaltan Ry con 4# 109u A-0  106M Sale 106 107 250 05 107 1936 j- j
Metropm H 1stg 63 1908 J-J MI1H Bele 1In 11?t»  10] U« U?*j 1038] -
2d 1809 M-N \om ...... 1062H 102N 1;ii09M 1094 I CQ n
DJ é\,‘%] -j 95 JUyBS
p 5s ’425 i .
R/J i Sq i A-O* 1Biw isi
Fiy enctrg5* 1007 F-A i<0 12 120w 118#i 121 5s."16 A-0
Bwft hAvIstch* 194ajJ- D1 12£M: 195MJan 'a ---ill2a 123M gug5s. 18 M-N
ed......... 1 J-D! we A R agbs.. 1015 F-Al
CoIA thArIltgngSa 100aH M-4 ... “live" Jem'091 -eii12s* 127 Utica A BIK Rlrgu %és.‘zz J-J 107 Aug'98
red.. M- 4 o Mob A Mai 1st gu gZa. 1001 M-3
_t 13 M-S JYtiiio i26i] 4 124* 128 Cart AAd Istgu g 4s. 1981 J-D
N'Y A Put 1st gongug4s.*08 A- O
M*x Cent con gol .- -J 38*Jen.'99 " 88* 'Vs* NY ANorth Istg 55.. 1027 A-Ol 130 13S* Deems
let con_Income 3e 'Ift Lake Shore A Mlob South—
id con income a i # F-A *120* 181  Apr.'Ol
X uip Acoll a St . 7 1-0] i A-o! 102 102* 102* HK* 101*
Mex | ternetl«to mi 4s17? M-H' 714 Bale |34* 100j'84* 87*| J-J ... 105* 105* 105* 105*
M t gold A»...,, 1927 J - Dr 103 ....... 106* Jan.’09 105* U 5*
.IOl7]M-«4 SCB 110* Jan.'99 116* 116*
1017; An-1 B* Dwe*9%6 3 J- lift* Jan.'00 116* 116*
1910U - D 97 Kab*9* 7 J-D 107* 108 107* Feb.’99 10« 107*
e PR
n I - * Deo"
of NJ. SeeS YSue AW J-J
Mi1m Ry AL 80- rI%;SS. 1998 K- A ,103* 10S* id, 103* 103* J-J 126 181 OolL'98
AW Chic AN WI M-N T12 112 Jan. 1*1* 118
il A Med. See Cfaic ANW 2 M-N 105 104* Dec'08
Mi] A North. SasChM ASt P M-S 122* 122 Feb.’
Ml ASt P. SeeCh MA St P MS '128 121* J'ne!
Min A St Lgal See BCRAN 1 125* Jan.'IB
MmnABt C-Istg 7%..1927 J - b 1<0* 167 1*4 US 146 Tt 6* Fob.OB
lsteonsqg{d he....... 103*4M-N .. u2* 1U Uijjj 'Vo no* U8* i 108 Jan.*08
jows ex Ist gold 7%, 1909’ - D 126 125 Iss O 8
Sooth West ex Ut*7».10U- D . . 137 Jan.'Jv 137 13? iN A O 107*:3iUe 107 107* 106 108
Peclilc ex 1stgold 05.1991 A- O iso" tio* 128 Doc-08 g\ /[ A-O 104 Nov'08
Ist Sastis Intgo..’86 J - J NY Greenw Lake. See Erie
Istgis I&t?o.‘QO J-J oo NYAHer, S¢S YCAHud.
MStPA88Mc- ng infga 3- J-J . NY Leek AW. SssDLAW
Minn tRylst 5%71910,J - J NYLRAW., Sts Erie.
Minn Oc. “Seesi P A« \ NY A Men Ech. SeeLW|g is,
Mo KenATex—lstg s.i90' 4-D Sale 03* 845 9,06 05* NYANK. SeeS XSU Ali
2d % old is....... ...o..... 1900 r-, '\I 6ft* 41* %H «b>, UHh 71 J-D 104* Ool'B
Ist xten old 5s....... 1941 MN | 23 Bale ft. e M 0 Oonrert deb certs fi,000.. A-0 160 Sale 178 180 173 IS0
MKAT ofT Istgog 3* 5rM— fi 7* He 97 a?* e 00 : Smell certfs $100.... 180 175  Jan.t0Q 172 175
K CAPec Istgis ... 1990 P- A 72 8ap» 70 N 75* S3 Honsetonl Reong 125 136* Aug 08
DeIAWedlstg 55 194 - 88 88 4 85 38 NU A Derbyconb5s.. 121*
Boooav BdgC %5? MR e 88 88 NUNS TIst7s... . 1720* 120*  120* 180 120%
Tebo A Neosho 7s.190al J ISt BS....verieeennes -j 115 114* Jiue'OO 114 114~*
Mo KA E Istgo g 5s.. 1941fJA uj 104* Sale 10,H 104* BIB$ NY ANorth. A
Mo Pec—Ist con g 6s. *.1990" M- 113 1(4% 116 108 LRI NYOA Woon Istg 55,1030 J - D 106* ... 106* 100* 106 106*
RN g NP0 -y WIHUGH  Rimeng el d b I B . R, 00
X ... 1002 ©  101* ..... ov
100 e ARG S o
.10vo - « ) » »« . oni
BN ™ r;!;: 107*Jan* i E?* tors N 1o \AV'MSBgegnSgPecOO
i an. ioi* tor X AN
d extended gold gs 1938 J-J*N0 L 111* Jan."90 in* INorth lllinois. 8»Chl A
erdVIAw ist >~ hn-8l North Ohio. See L KrisA'W.
il tAl\(fuTlstA'"r iié WL o * Sal * 77 N PR AL Osf oCs,’ ] Us*Fb0  Hi* i
e -ttJi i i* lie
ety Oneotg 4l TN 10RxSe 105 18- fo5y el Cog It ERALQSTACsHA e
éngrecthe&tf 15s.Iv ' J - JO ....... _” ﬂ?: 830I %8:‘?* ]]__1028* ath’ I\tl P ent 6s.. l1092233 K-A G29 .. 151 Becos
NCoo I it 1 egistered ¢ s 130 8ep.*08 .
MU6§&0«0|%/sa§S|t(§ A*E][ 81 U|m I11* Jan'09 .... no m* Prio ISto » 103** Sale %8\(/): Se.PLO?é’é ioifi 103
bABUrim prior Uesf5e»45%] - J Ge?neraltHen ] 68* Sale 6 H p 67* 70
————————————————— egistered .
Income gold iS........ 1945,4 —j “ Wash Cent g 4s .,1048 02 94 vO 02
a i | L J. D i . . Nor Pad Ter Co 1st g 6«. 1933 114 Sale 114 115 112 116
MobAOhlo newsold 6#.%27°J- I 'iii" tsai, 126 Jan.*00 .... i25” ii« Norv\} Cal. SeeCent Pec.
1st extension gold 6s. 1927 ~ Jt i Feb.*0 lift* 113* jNor Wla NssCBtPMAO
?Aeniral it s o7 A w107 07 107 610 108 mrﬁ%Ut e g 8 e e TR O 130 130
octgom DIt -A o « r es .
Chirogugls, 19500 - % 10« 108 Westopn g 82 138 NovI08
Moheka Me). See NXCAB 1 Im rrmI A ext g 6«... 1934 F-A 117* Aug'oft
ttenon ehele Kit, See BAO COAT Is u 1W92'J - J 101 Feb'M/
Mont Seat P MAM. 8d 0 VAN ag4s W80 - * 97 Sale 97 97* 6* 97*
Moctesk Ext. Long is. NA WRg Istoong 1s. 1906 02* Sale 02 92* 88* 9i%
Momen's LeAT. SetiPCo.* Registered............. 1096
M héh IABtSI?el%te7 *131] - J 2 133 1311*, N SAM nt. SeeN.Y.
eshChe S, ' lor on LY.
A 1001 8 IMH e 10s NoB8? 5 10 Y IndAW. EMOOOAETL
1stcon old5 & . 1938*A-0 . 108 103 1 109 108 bInA See BAG
Ph............ 17 J-J Ohio River HR Istg 3s~193VJ - D 102 Jan-'IP
1st As McM MWA Ai-101714 - J General gold 3s..."...... 1037 A-o
Nsslsth ?Idpﬁ%aﬁ FrBSgILANJ J e e Phl%%wrt enLrJtt 451021 MM g* gep./gg
ot . r 0 oortfs........ .
NewlJAD. Amn NYRHAH d J-J 84* e%s 8u 85
NJJADOHR. Se NYC«rla e
NarAt e L 1 Hwa g B By
nB 'enn Co - ale 00*
NOANKpr or liesafls 19151 AOI AR89k 3L FA 126 Sale 12§ 120 n» 182
NY A NMen Boh. “3<e L1, Ore ANevlstng@ 1009 J - J 21 JneON
fY Bey therf RR. 3re l'l’)l ,Ore A Nevm ? 1 J-J 108  May'07 1B in*
* Al 1
AT - RHPT Bl s PR OIS ST G R R g e
Dbeitire 561,88 120 118* Jan*9 ... 110* 113+ 6o I 71% galk 71 71% 65* 74>
Registered .. 1884 190<*m '8 ]_]_%* 113H U8H| re Sh L—lSt oon Bs. 1046
Recdeb 5#0 f.” 180¥1904*M -» 109+ Saprgr . oo 2! ram TG A 5o 1948 ge P,
*Noprice Friday; these ere latest bid and asked this week, t Dae Jan. i DueJ.}Qy%g%j b&ﬁé@%‘gg N1\94 6 *$ Nov. *These are option sales.
11

A8t P. SeeCAN

OUTSIDE SECURITIES (OtVEN at foot of 7 oonskout

Tale*. &/ Trlrph, Bid Ask | Telff At Telerth. BW. A*k. 1Electry
Srte Teieg A Talep™Se Boefc Hat— Sootti.ra* Auati.tc....... tt
Franklin 9 P . W «fn VasoaTei.e -M T atOCk§>]<ch !g’%tr*K\rxgnﬂl
117 Fogg Wa&ns E
_85 99 Almgbeny Co Li é;ht Co... 168 175 N General Blectrlo <
its ___ Brush Electric Co........ 1 Don ? Se* Bo*
Mexican Telegraph.,,,.., 200 305 RCdgpi fCtt) EI Lt Co.35t 40 Hartford fClVI ElecL
Mexicao Tellephone Bf 1+ Ui| nsol Electric Storage- - l Hartr d( ) APoeCOZ
New Bna T B-s- on Jm IWS' ElfKtrlo Mf'\%( 55 + 13* Mo EdisonBlectrl
Northvvestern Tel] graph 115 EI TI Co Bi Ih Do preferred....
NY ANJ Telep 158 160 Bl 111Co Bri—ft r Exch  Nsrr. an (PTov) 30 -
B 1990................ 113 115 . 4 SV ren Kneol tOo 185 .
e<Hx fc Atlearie «0 1 Edison Storage Co........ 34 li Rhode Uland ProCo. x11»*

L A ELECTRIC, Ac.

otrlo CompailsK Bid. Ask.

' tj 1Can) Bleq 10 185 186
il< -el\)NeI l
*V fLrAPCopre 1§
B5« 071,
e 11)HHCo. 108 105
*nfce.
*y-8took.. 38w HBl
M 9V
YIZtl r1 fl 115
er| tool
948r¥. ...... JAJ nos 105

IAnd interést " iPriom oer eh are



THE
272
BONDS. FEi';jlgle )
M.Y.8TOOK EXCHANGE Feb. 10.

Wbkk Ending Feu. 10. .
Bid  Ask.
CoastCo—lSt#5'5\3/| 194# J-D 107 Bale
(0]

Serig; 1945 M- N
PlttsCInAS Llst?s 1900 F- A
Registered............. F- A
Pitts FtWAC lst7s 1912 J-J
2d7 1912 J-J
3d .1812 A-O*
195 A0
egistered..............
ClRV%\ Plttacons f7s. 188(2) M-N 106
lien gug4 sser'sA.1942 J - J *120
................. 2 A-O *120
BrleAPlttgug 3*8 B.1940 J-J
S s 1
Gr ex lst%ugzl » 1941 ] -
NAgh Valgel gug48 425 :]8
e e ul '
FennRR 1&% % 845 19 2% M-N
Con sterllngg 6s. 1905 J-J
Con ourrenay 6s rog...[1905 QML
Cong 5s........ .1919 M-S
Reglstered 1919
u g 4% M-N
S sy wy
OR RRA Bge Istgu 4scl; '36 F-A
Bun A Lewis Ist J J
Eenagco'f\%ABt Os b enrsn 3 -3 101
€0 Dec, str reo )
Brans D trreo M-8 , 97
2 re 15th 6 M-N
Eeoﬁp kUnI tg 6 19t2|fQ F 121
€0 e etg 6s. -
......... gFeb 1921 M-N 190
P|ne ee reE guar6s 1932 J-D
PittsCinA8 n Co.
PCCAStL.
Pitts Clev ATol Ist 1922
Pitts AConnellsv. AQ
Pitts Ft WA Ch. SeePenn Co. -
Pitts June l%t_gzt(ija ....... 1922 J *118 124
PittsA L Eri g5s.. 1928 A- Ql
Pitts MCK A Y o—stgu0s.’ 82 J- J *130
2d r08.. ..o 1934 J-J *123*
Mcl eeABVUt 0».1918 J-J *117
P!ttaPAFlstfjstS ...... 1910 J-J
Pitts BhA L B Ist gba.. 1940 A-O
Istoonsol gold oa......1943 J-J
Pitts AR\/IWes 1st 4a... 191 J-J 8%
Pitts Y AABhIstcon53I927 M-N
Readmg ogeng 4a...1997 J-J  87*4 Sale
Registered........... 1997 J-J
Rensselaer A AH.
Rich A Dan. Sou R{)
Rio Gr West 1stg4s.... 193
Ri0 Gr Juno lstgu 95s.1939 J-D 103
Rio Gr So 1stg 3-4a...... -
Rocli A Pitta. B
Rome Wat AO{; 4
gl LakeO 1stgal Oa 03-13 J-J
Jo&GlI 155%8 -3-4s..1947 J-J 834 Sale
BtLAATH. 1linois Cent.
g% L AcCal. See Mobh A Ohio.
L A [ron Mount. See MP.
StLKCAN _See Wabash.
Bt 1, MBr. SeeTRRAof StL
8tLASF2d&6bCIA ..1900 M-N 117
tdgold 08 Class B......1906 M-N , 117
d 08 Cl 1906 M-N .117
1 F- A
J-J - 12d* Sale
J-J 106 Bdle
1987 A-O 100
FtBAV %Ist 0Os. 10 O A-0O
Kansas M| tg s 7 J-D
BtLAS .1996J-J 87* Sale
South Iv 1 55... 1947 A-O
8t L So. Seelllinoia Cent
BtL BW Ist%4abd efa. 1989 M-N.  91* Sale
2dg 4s Ino ondotfa 1980 J-J§ 54* Sale
Bt Paul City Cab. e 937 J-J° 105 ...
Guaran eed gold 1937 J-J *105
Paul A Dultth 1st53_1931 E-A 120 125
2d 1917 A-O 113 115
..1968 J-D 98 100
2d 0s....1909 A-O *121
Dakotaext gold Os ..1010 M-N =123 125*
1sFte gongoe e 019333-3. 136
istered..............

1933 J-J
Se eucl:gd to old 4*a 1033 j - J *112

1937

UUOOOOQQQLQ

\ 9
egistered..
Bt P A Nor Pac, Nor Pac
StPAB'XClty. SeeOBtPMAD
SFe Pres APh 1st 55. 042 M- 8
SA AAP. SeeSo Pac. Co.
BFASPIstsths .1910 J-J

=No prioe Friday; latest bid aud asked this week, t Due June,

CHRON

1937 fl‘d 105% 10544 105*

Low. High. No.
loe* (‘?7;

110)4 Jan.*99
110" JMy 98
102 Nov'98

114* Jan. 99
111)4 Oct.'98
113° Nov'93
107 ec’
107%Jan.’ 9
100* Apr'97

B &
112)4 Apr’ 07
107* May 98

102 Nov'97
108 May 97

115)4 Feb. 99

Jan.'99
Feb.’99
Dec'98

May' 98
Sep. 98
Nov' 97

RESIINET

107)4 Oct.’98

121 Nov'®8

@D Oct.’98
113 Jan’99
B Jly'o7
o4 99%
99M

804 9%

93 93*
102* Feb.*99
75 Dec'98

114 Jan.'99

114% _114*

114)4 Dec 98

123* 123*

100  Nov'98

105 Oct.’97

85*  87*

98* Febh.'99

NP4 92 1349

86*4 55 2381
Nov'9:

120 120

113 113

124 Dec'98

138*4 Jan.’99

M

105*

111* Jan.’9

118 Aug'98

100* Oct.’97i ,

ICLE-B<)ND IBICES (5 pages) Page 4, [Vox, LXYIII.
Price. Week's Range
Fé?r?gee BONDS. ** D Frlda Range or 50 since
Jan’g  N.Y.STOCK EXCHANGE Feb. Last Sale, Jan. 1.
Week Ending Feb. 10. .
T HI'? Sav FAW 1st Oa. 1934 A- OBllgo Ask. Il_oylv* OHI%] NO. Low.H\gK
105 10 vV con
Sciotg VA, oo T
Cioto Vi or ,
Seab A Uoa lat53 ....... .1926 104> Feb."*>
110% U6* 3RS %\d | %ees Y54 3
Socar yGaollsﬁg - 152 Uil 103t sale 103 104 102*106
0 n Paciflo C
e s1ae "I 00190 7. 1%
no* no*
Me?(A Pacdlv |stR|5a 31 M-N 104* Sale 103* 104* 100* 104*
e ity o7 373 iio* 110%Jan’99  iio* iii
0, - - iio* iii*®
1074 107% g’”g Qg Intatd %821% AS 8u s gy DoGer 87* 8
138" en i -
138 4 Mor %sLaA‘?Isth 8/200-J 138 ... 120* Feb.’9*
N%( T7A"I\7I"""""Imt' ..410,11% ﬁ—g 139 Jan.99
exgu Istg4a
OreACal 1stg td 1927 J-J 100 18&* 100* Jan.'99 97  100*
A AA Pass %94 43 J-J 78 79* 167 77* 81
TRANGITE S T M Hoo~ R§v.87
"z:]eSSIVSgSl% § 105* Sale 104 105* 102  105*
SoPof Aéu IstgGs 9-10 J-Jfl 112 Sale 112 =~ 112 109*112
a.'05-12 A-O 118* Dec'98
1stcon guar g 53 1937 M-N 102* Nov' 98 .
Stamped.......... 90537 MN 107 107 100 107
AANW IBt u9581941 J-J 05 otf* 98 90 98
8 Park lI\S/It gulgs4 0. I7 J-J * 113* Nov'98
[94
Southaﬁy—'\llstcon e ?194;4 353 B sale 105 900 103* 100*
Registered.............. 1904 ] - N 98 Oct.98 N
Mem DIv Iat 4-4*- 5a| 90J-J 100* . 107* Jan.’99 107* 107
ere .1996 J -J i
38 M-S 102* Nov'98
ed 1938 M-S
R 1 18 J- J 112* Aug'07
Atl &Ch Air Line Ino 19&)09 S)
8%,* BT VaA l t7 18081 -J 104: 104:
D|V|S|onal 1930 - J 114* 110
Con g s ...,1956°"M-N 115 116
Ga Pac Fg/ 1922 | j 124 124*
Knox A Chio 1stg 0a 1925 ] - 119 119
Rich A Dan con g6a. 10159 -J 123 123
Equip sinkfund g 58.1909 M-S
Del amped-..... 1927 A-O s
.. 1930 M-N no no*
1930 M-N ... H2* 110 Dec 98
WOAW Istcy u481924F-A 94 04 24
West NC 1st con'g 08.1914 - J 117* 118* Dec 98
BAN Ala. See
Spok FaIIsANor latg 08.1039 JJ - 6
Statlsl Ry IStgee Ig *8. 1943 -
S ra Bln ANY LAW ,
m o RIS RAe 1 by
S .
98  99* MOQ?% rgug% ]fg% R—O -too* . 108 Oct.’9
98* 94 Terre Hau Elec R gGa
Tex AN Co
85* 89 TexAPR HdleBtg6b1905 M 8 105* Dec’98
letgold' 53................. 2000 J-D 111* Sale 111 112 43 109* 112*
2d IdI 5h Deo...2000 Mch. 50* Sale 48* 51* 2401 4?03 51:
Thir Av 1stgold 5s.... 1937 —j 125* 25* 125* 125
0L %4 TolAOC la J%155'51 ........ 1935] - 105%*, 100 Feb.’99 al5 104 106
102* 104* We8t'ndlv Istg 08....1935°A-O 102 Dec’98
General gold 5a......... 1935 J-D %g?
KanAMletgug4s..1990 A-O 85 e 85 85 80 85
Tol Peo AW Isttgold 451917 -J _78* Sale 5§(* 78* 78 79*
TStL 0 Istg 08tr. IOlO -D 105 Sale 1 106 92 lOO*
83 & u$]terA Del %?(55 -D s 100 99 99 100
Un El Chlc lst 5a 1945 A-Q 107 ...
2 (Cic) ISt goa, 1945 A-Q 10 i 103+ 105 720 102% 10094
Re istered................. 947°J - J 99* Oct.’98
Un. Pac—r, Co ctfs 4*8 M-N , 70 87* Jan 99 07* 68
114 114 0 P DAG 1stcha rrc.’S9...... Sale 84 92
114 114* UnlNJ RRACCo. See PaRR
Utah A North. SeeOre SL.
UtlcaABIackR See NY Cent
BB Vighoei el
rginla Mi ou
107 ng R .U§* 114* 115* 113 115*
2d gol 9 [£3) 96* 91 100
Debenture aerleBA.. - N
82 87* SenesB 37* 35% 37 2 128
98 98* Ist 5aDet AChEXt. .19 107 107 l05* 109 -
St aaBrldge IathS 1008 A-O TIil 109* Jan.'99 LO«* 109
34* 92* Warren RR. LAW
404 55* Wash OA W. Southern
WeatNYAPa—atgSa.1937 J-J 109*.... 110* Jan.’99 108* n o>
Gen g 3-4a.. ....1943 A- 58 e 57* 58* 54 58
120 122* Income 5 % 1, 1943 Nov. m17 17* 10* 17 14 17
118 115 WestNoCar. See outhRy
Western Pac. Cent
W Chic St40-yr 1stcur 5a 28 M-N
124* 125*  40-year cong 5a......... M-N
138*4 138*4 \West Shore N'Y Cent.
Va A Pitts. B
112*113* W VaCent AP 1stg 08.1911 J-J 113 Jan.’99 13 113
WheellngoAL B 1stg5s.1920 A- O 105  Jan.99 104 105
104* 105*  Trust certlflcates .......... 104* Dec’08
104 104 Wheel Div 1st gold 5s.1928 J -J 10C . 8ep.’98
Bxten A Imp gold 5a.. 1930 F- A 92* Mar'08
Wilkes A East. NYSAW
Wil A Sioux F. See St PM&M
113*114* Wingna A St P. SeeCANW
sCentCo 1sttrg5a .. 1937 J-J 4 ov'97
Vii* iii*  Engraved trust certificates. 08 SaP  04* 68* 123 58 68*
Income5s........ccvcvveen. 1937 A-O* 84 8> 9 24 8
GAS AELECTRIC LIGHT BON
Atlanta GL Co 1stg 5a.1947 J-D
Bos U Gas tretfaafgb5a .’39 J-J 91* Oct.'98 - "
Bklyn U Gas 1st cong 5s,.'45 M-N 117+ ~1is 116*118
ChGLACCo. SeeP AC Co
ColumbusGaslstg a..1932 J-J
n Gas Co. See P-GACCo.
Detr0|tC|ty Gasgb5a.... 1923 J- J 90 95* 97*

t Due July. HDue Maroh. aDue Jan. $Bondsduo Nov. a These are option sales.

OUTSIDE SECURITIES (Given at foot of [ consecutive pages).—FERRY & MlSGELL'S,

Bid. Ask.

Ferry Companies*. MincelluneonH. Par. Bid. ABk.
NY A BR Kérl Stock 78 80 colter Merrall ACon.100 99 101
Bonds 5pof 1932 $1OO 101 AmAir Power of NY. 1 68 70
: "nr.ken—Stock @  Araerlcn Axe ATool. 1 20 31
19490.......... J&J 97 98 r Bank Note Co.. .50 t 39 41
NYAS8 BTrans A Fﬁr&% 26 30 American Beet Sugar... 43
Bond8 5s of 1906 i 0 ... Preferred.............
10th A 23d Sts Ferry D 91 American Brake Co.. 100 11f
1st mort 5a 1919..JAD §104 106* Amer. Caramel—Com..
Union Ferral—sl ock 47 Preferred....................
Ist & 1020........ MAN 5103 104  Amer Groo—lst pref. 100 "
$Buyer raya accrued Intere Bt Amer Maltin, Co—See Bt ock E X Ilst
t Price per share. Am Pneumat Tool Co.10 <05

Amer Press Assoc'n..100

93 102

Miscellaneous. Par. Bid. Ask.
American Screw........ 250 +115 140
Am Soda Foun 100 10

1st preferred ......... 100 42 50

2d preferred...........100 k 15

r Steel A Wire—Se St'ck ExI't
vmeriean Surety.>... .50

Amer Tin Plate—See Stoc k Ex. List.
Preferred—See Stock K xcli, L ist.
AmTypefo'rs—Stock.100 52M 54
Amer"Sewing Machine. .5 r
Amer Strawboard.,.,100
ArFrwerfWrmger com... 100

refo i

2
1§M gt
114

Bid. Ask.
12«

Miscellaneous. Par.
amer Graphophone.... 10 + 12

+ 12
Anderson (John) Tob.ioO 11 12
Automatic Vending...10t 2* 4
BarneyASm Car-Corn. 100 %9 30
100
8ergn A Eng Br—See Phi 1list. 107
Blackwell a Durh Tob.25 + 18 20
mgany—Com S0NE0 02
Preferred................ 05

+ 60
Bond A Mort Guar...100 225
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Price Week's Range , Price Week's Range
BONDS. £S  Friday, Mangeor ! Al ‘since . BONOS. 3 Frida Range or
N Y.STOCK EXCHANGE St  Feb. 10. LastSale. !« ' Jan. 1. JN. Y.STOCKEXOHANIE i Feb. 10,  Last Sale. ©™  Jan .
i N Week Ekdiss Feb 10.
Week Ekdiso Feb.10. 52 g i Aj Low. High. No. Low High iJsid. Ask. Low. High. No. Low High
net6u Cocoal»tgas 1918.E-A 94  Aug’99 “1Valley Coal lat« 8a..1920 M-N
Kim lstcem B I»lO My 124 17 2% 111%G12% Procter A Garnh 15(3({8 J40J-J
||t eoti ©5S....ooio o) 122% Feb*0 120% 122% ; St L Ter Guppies n A
*d Ei 1B |Irn 1sta09. 1940 A-O ... 113% J'ne0T Prop Co 19tg1%s 5- 20yr 17J-D’
R 3 Tuba Wat Co con '23 J g 101 Feb'9’
g%lLl(FlruteoneSs 32 >P8 ...... Val Wat Works Os M
|||ItFaeJ SaPQiCCo anRopeATlsths 1948 ¥- a 80 87 41 84%
56 BlecEh deb * B I»43|J D o ,IH 109 114 Income g 5s................ ) 23 30% P1 33%
Sr Ru t| |_(:80 1st* 5s..1915 rA< ,g Son r%oa”l [1)?5 fOS 1912 JA 8'| 15 105 W 100%
»
Q »» r, Coof%et 'fi e51VY 108 &alé 107%  108% 107 10944 | BI Dv 1stcon ga ﬂ DJ 107% 107% }81 198 0
Small fcendl.. .
i De BarCAIC O E-A 102t* N 105
Fh’/(la%tgggl(t;(s:el*to*o«s« oS, Utsl\/ll_aerabtlg (fgtgff gBS 13 J i ﬂg% J&n.’99 11&8H 117
gt _______ 124 124  West Union deb 7s 1875*00 >I-N .i0T* Nov'08
Rafund istered......... 1900 n-N 105 Mar'98
Re«rtslere*l ........... 7, enture 7s 1334-1900 M-N
Cb G-LA ng 55 87j J-J, 109% Sal® 100% 109% 18 % 111% Registered...... 1884-1900 M-N
CouGCdOfChIrt nirSsHd'J- DJ 108% 109 10844 108% 107% 1 ol trustcar 5a....... 938 g i 115% Jan.’99 118%115%
W GA FCh Ut*u*««, 'a5.] - > 1%0& 08 Mnt UnTe fls... 1y 1 111 Nav'93
Fuel Gm 1stgag5.104 10?H F&b, 99 No rthvveste el 7a.. -J
WhetS 005 001 B 534, »1% ........... 101 Mor»8 WhLE APCCo lat /18 J -3
MlSCELLANEOUS BON DS U. 8. GOY. SECURITIES- (For daily record >etsevrnih va o<
A dams *2a >S o+ 00% ... 100 1006 3.104% 108% 0825 registered... B ptignal G- 42y record j b0 *.F 0%
CotOII deng* 1900 Qa F]*IO« 108 108 37708 108% U3 asre ... 1918 107 107%107 Feb/ON 108%107%
Am DKA Imp5a. n N US 3s ¢ _upo 1018:...... 1079 107 107% 107
Am Spirits Mt* 1st e 8*. 1915 »-1J 844 37TM 9 85% 87% US 4» rejastered .. 1907 »Jt 112% >I2% 113%  112%; 1M% 112%
r A3 Car Co 1st983_19423-J et s US4s coupon...... [e]6] L 112% U3% 112% i13 112% 113
'aW 1WH 1st*6a. 1946 F-A * 90 .89 89 89 93% US4s registered ||§ 128  128%128% Feb.*90 138%129
b Coal Min, 3*T CI AR V a 4s Coupon. 1128 Sale 13* QS% 128% 180%
oit A3tYdcolg5a.l915 J- Jr 10944 Fab *97 V S b« registere F 111% 112% 11 H M m3 HIM
INOPf -cum. tl 1907.J - J U3 5s coupon fII: 11153 Sale 111% 21 111% 118%
& éll% A?!I.tlst 5§aN T%&%(% F-A«99% ..... 100 Feb.*® litoo
OOICAlDevOog <5«.1909J -J ode
Coupon O e 109 . 108% Nov'98
Col Fuel Cogeo gold 8a. 1919 M-Nj Novio¥t«. - Small A e 105 Aim’9S
e A e {15t 1a E Al 80 Jatt'Q)f.. 87 ,
Com Cabl L2397y J 10344 Naf' USiH . 100 ....... 104 Nov'98
YAASTTSSL ... 239#97-J 104 Feb.*8 .. Currency fundin -J
DeBarde! CAL ~_TCAI Dm of Columbia—3*«5s. 19241F- A U8 ...... 118  Nov'98 i .
AH Kbonds Linul ewoon 4*°1914 J -J 109 111% 108% Jan.'99 HW. iu9)i
DSt%(AM Id tgr f;{u’f* 8 A.%Qll]A (@] .Jan92 Ilej’l%) 2m Mlsnsz)urillftjﬁdln 1 953773 100% Mar’98
« r« . A 1 no 094-
H‘ (—anIIA §84 19143 A- (gl 95%Jan.@ Nvrto Car—Consol 4»...1910 J-J i04 1111 104 Nov'98
Hack Wat Reor Ut*SS 1981 J . J* Smal J-J
H®od BCo lft ft *8a...1931 AS- Acavt; 8» 1919 A-O 130 ...... 128 Feb.'98
Hoboken LA | 191° M-N; «0 Carolina—a%* 20-40.1933 J-J 04% ......
1 UOts*l Co * o 1910 J-J Jan/09; 1 99 Tenn—NeWIettIem tas,1913J-1 97% Sale WM H N1 96% 68
1 Iff|®eo»*«lrt«M 5A IOIf A-O. AproroSmall,,. J-J 95 1 05 95
iron_gtssatMAt Oo 190! J - Jj L Vlrglnlafund debt2-3* 1091 J-J e6“ 88% HU* < 31 32% 87
Ssffi tarOkI IsthsIWd J-D 1IP7. M*j'97i Re n*taod............ J-J
2dads ... 1990J-D . . 80 M* 8* deferred bond*....... ... ... N
KnIeA Ice dktc> 1st*5s5.1928 A-O .. 93%_ 100 13 98% 100 Trust receipts clamped. 8 Jan.'99 7% " 8*
d 84 Gard' nlstg 5%.1919M- N 102 Jly'97
«tT AT 1st M-N - UNLISTED BONOS.
Registered 18 U-N Atch Col A Pao trctfs 89% 71 30 80 71
tfteb Psn Car Co 1stg 5*.49 M- H 101 98 Dec'90 - ... Atch J Co A West 0s tr etf* }
Mnt On s<4 B AO prlien 3%s tw ). *99  Saiv* % 99 4371 9>» ym
tStarch.MUCoUttf8s 29 M-N .103  198% Feb.*39 103 104 Ut mortis (when iss).194* . 100 Sale 99% 100 377 89 100
> J -Ji 80% Sato 88* 87 04 8HM 87«
TANJ Toi got: *Secy.’20 M-N Comstock Tun Inc 4# ... 919 M-N' Nov'98 .
'f Y t OutLand 1st 6* 1910 F- A 41 AmtH*
tEl,ngestn T-i«g. 8 1Cs Second A*e (NT)Iet 3*.1909 M-N
1A' Wat CO u8«. 185HH9M— N FIUsb A West 5¢’trctf*.......... 57% Oct, 081

= No price Friday; than are latest bid add asked this week, t Bouds due July t Bonds duo May. | Bonds due April, j Bonds due January aTtuso are option sales

OUTSIDE SECURITI
MlaerlUnffs**. Par. ~id_ Ack

Carter-Crume—Pr«T. tuo 55 73
QcHatotd Oo. .......... lo 5
Cent Amerlca TEnsft. IOO % 1
Cent rtrew’ rik—Com. 1 it 10

Preferred, ---- -—- OO 48 30
Chateau arOrsAIr6**15 30 *0

»Grain Kl4ne,. 10 17/%

Cbesebrou jh MifK Co. 100 32?5
CIafIIn<F| ) I* tpr«f Ioo

2d pre red —

Co Ex list.
Clar_‘ MI e Tbr 75 79%
Qolite* CO... .. ...... .

) as)..—
Pref (when issued/. "..

Bond# 4% taken Iss'd). 100%
88030 d Car limutar. 1 40
nsol Flrew'ks-Com.100 6
Preferred ...... 100 50
Con Kan CSmelt A'Ref.33 t 82
Coesol R0|Itnd Stock. 100 24 20
Contia. Tohac. Co ....... 33 3?>4
Preferr d. »(
amps' *b A Kn Bldg. 109 ™

78
Dlamond Match Co.7.100 t49 149%
Bn**? lead

Eppeos OmAWetu 100
tman Co.,, 100 oo no
Brie AW stern Trars 50 T 38%
Eederal 8tee4—f| ? Bt k Kxch list-
Fideli ualg
Fidel ADep( U, 50 t 70 72%
Galveston Wharf—ist 5s. 100
Genesee Frut.......... 100
German Am Heal K*?.100 25 35
CHaogiee Sag Rsf-8« 9tk Exch ri*t
Goodyears oe l\éa)ch gg t 47%' i
0Oo0-COmy.i
Pré’fm erred........ ,,-100 I
Great Falls Ice,....... .100
Hartford CarRel Co..100 61
Heck-Jones-J IIPEIOO 57 61
St6s 1922......... Jvm < 9%
Her sr—l—|al—é— -

f 18*
Hoboken Land A Im*gct t<)1¢;5 H I
5 *»*
Internal tonal K.]evarl 0 75 80
Ilaltsrletlk«aI gaw*lloco)o - lk 1
nternallonai er ocl
Preferre ap sz%

ns
Internettor¢*l Pu(p .
latemwt Stlver—grs Stk Kxch.

Bo 96 b

IronSteamboat f]oo 10

00
1!

Ot E ist.
97x List.
110

too

. 45
C1GF 105
N
Mis)
—8*
10"

fer| .
Jourueary %Burn

brfW|

SnIC Ire

list. ; Ri
8l |

ES (Givbx at foot op 7 consbcutifk paoks).— BANKS ¢ MISCELL'U
Wilccellsaesss. Pnr. Bid Ask itIK*Itnnreu«, I*nr. Bid ASLI  Mlecellaneoue. Par. Bid Ask.
lawyers’ T|tlelos Io6 10 102 Term Wareh—8u>cfc.. 100 10  UnTypew—Ist pret-.lov 104 106
L|bey Sl|k aim*.....i00! « 75 ISt 0S....covess v 70 P P
Preferred-----...... 100 Debenture fls....... 70 C8 tflm -Common,.100 28
Iv>rtt|ard tP —Pref... 1001116 117 Texas A PattOe Coal, 1 04 68 Pref .....................
q1 Slocl 5 1st 6% 190 aAO HO7% O|I—S|* Boston list.
e m Title Guar A Trust .1(())8 315 U 3 Project He Co...... 100........... 100
Malne 8 8 ,50 if 20 Trenton Pott—Com.. 1 10 20 Wturner Palace CMr... 192
March A M O]t 80 Preferred............... 100 60 70 1 WeUbach Light—SfsPhH a Hat
Mach’ mcal Rub-Corn’ 10 85 Trow Directory-New.100 45 55 = WesUajrh Air Brake...SO flOfl
Prefer O&/I Uniol S\Nl(tjch gFmalflot 31 32 WU c Linen Co..25!t 25
Menrenthaer lynot —SMMBosto n 1L~ Preferred ................ 09  WorthVn P*mp-Com 100" 38 42
Meriden BritanniaCo,.23't ; Union Typesrr—Com. 100 24% 24 Preferred.............. 100 102 105
Mich e Sgr—com- 30 168
b 6™ T NIARE 103% Banka. Bid, !Ask  Banka. Bid. Ask  Banks. Bid. Ask.
7 ]
MimeaRlls Bow gy 10848 N vcimvy o ercantite. 170 Kie=Cov.. 10 no
Mottonjtahela Water...J5it = 8 9 Ar{]“}g”%a i . Merchants.. 155 Manhu act'r. 20
Nat Blscali—3*= Stock EX List. xeh.... 1% - Merch Kxch. 116 IMec anics®. I8 o0
Natjonaj Casket Co,.. 100, * itor......... 50 - Metropolis* Mech A Tra*.
National Saw-Pref..100 25 tnr Place . Mt Moms N
Nattonal Sarwtr...,..100 165 gowery’... 280 300 _jMutuali-—-—
Nettonal Wail Papér 100 83 75 roadwey...., 263 s
NYLeanAlmp...... i00 60 e BULCh'SADF New Aunt.
S Y Brecuit «& ST MAE 114 1= Gentral 180 . .Now York,
New J gc 100 105 Chas 800 - NewYork Co. I
XY Air Bréke% S Y8 toek K xch. Ghatham.... 2% < ST S*t «...
“lcholson lé(l)e Co..... |058 210 | gnﬁg'ﬁgl &0 Y e 112
oﬁ%e%i%%ua ..... 3% «& j Oy T 1450 rth A Wa"abb'ﬁ'f*' 105 lie
eferred . .0 836 8% Colonial*. ... 160 riental*.,
Pecf( %towA WITc* 25 f Columbia*.. 150 jPacific*..... 1f Trust Con.
Pegamoid, pref......... 100. 33 55 Commercel. 210 ark......... o N Y CITY
PennaylvanU Coaj---. §), 340 gontmentﬁ - 128 Peoples 29 AMDeO AL o 105
Penn, dteel—3% Phiia. Us . 280 iRpenuc Allantie T
7 MAN ... 100 i . 136 lasa*.... 25 Central Tr'st, 7700 TS50
Penn, Wwater—com 20 aed Il:}f[hh Ward*_ % Rer %)fgch* %8 200 Continental ggg
7 ublic.. : .
Fpiweu'?‘n\;’i\{?c %ﬁeﬁ @ak}?(?é :f()) w66 [ 70% Fi fth Av**.. 2730 RF erside*... 190 Consolldat d.
AWfertn—C€om:, 100 8 Eir 8500 aboard — 192 m LuATr 350
Preferred ,.100 ..., 45 First. F]St |3|) econd. ..... 50 jl Fifth Ave Tr
Pressed Steel ‘Gar'™ _ 50% ourth ...... eventh...... 135 ?&ng( b’ 300
Preferred- ............ %i 83 l4th Sl.treet* |Shoe AlLeth 97 M nlc| ab'r
Procter & Gamble..) 100 3807 anklIn..... hen an a an.. 120
Preferred ... "100; 180 WBtltn ...... 300 [SS te*....... M s }t 250
an e\gJort* 100 ‘State of NY* 110 etropolitan 250
PT (el .., 00 ield....... *1100 Iradesmens Ny LIALE 23
Rubber Goods th“r 39% German At 113 th Ward®. 1 NorthCR o
81% 85 :[Egrmane g war Produce k. 215
Russell AKrwis........ 25 t ermania’... 350 Union......... 245 [R 4 532
afety Car Heat /1% {00 '194 Greesnnel. 163 Ynion Hig*... 113 Real Jostir't 233
Schwamchild A nnbxbiftO 40 Hamilton™... It Weeterlse 300 e Trusi:' 200
Wermet-Solvey deb 5s.... 101 Hisn AI o 40 Wes‘gvlséde 300 TJSMtoATr 330
Bimmons H'Fdw-fV.m.Ifio 138 [l Hide / at 1& YorkvICe* Unt's ates 1350 1390
Preferred .t 120 - WakhiWfton~ 275
iNSSr 6100 Hoon RIT 9l0 | BRIKLYN. khiiton
Rioebrd 0 S M 4B im d.’280 Bediord™ . 215 ) BRKIN o
8teLI>Ist. %Pts—Sp 860 ek Kx List, Irrtu 160 295 Erankhn .. 2%
j*Cd Und'rx'd CstiflLIOO 192 H;:lth Mfr. 175 32 EmiUm 585
nts IAft Ist f* 1017 FAA 93 tberty ... R e 55 400
Southern Cotton g% 50 t <9 k/igﬁo n... L 8LA"I"” 556 153
fiat U RT Ist 8513820 107 VLA 229 . 180 00l Viehaiactr™ 249
'IOO 96 188 Mach A e 108 IHamwnon* 105 People’'s—"
10 * Bantu marked with a asterisk t Price per share.

i Port)hatter also pays accrued |

%2 are State banks.
ere
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B . _
oston, Philadalohia and Baltimore Stock Exchange i
ry Share Price: ges— A Daily and Yearly Record
rice*—Vot Per Centum Price*. Sal .
Saturday, Monday Tuesda i ACTIVE STOCKS ine i
) ) Y, Thursda Frid . ' of the Range of Sale
atarday. MY RS Rens R g Feb 10 Zindioates unlisted. oeek ’ n
ares  Lowest. Highest
Railroad Slock*. .
9 39 P R W N By *
¥ 3 . 38% 39H §8 40* 3% 400 Baltimore Consolid %2 % dan. <
- 3500 3w N 390/ % 1 solidated..... . 25 31,05 ) Jan.
I REE S EEE T Eh"% PR A R
350 D - 2% « B Boston Elevated.. T 21, Jan. "3
e171% R 7 . .100 22< 18
Vo T on U g h.on SRA o
W 14 Sx I3 133+ 133% 145% 134* 138  Chi Ouiif o 28 edY 458 S g
123% 144 35 18 110 17 1, GRL Rl AQane “ 100 28328 10 B 41 I B
- Bl AQu . : an 23
127 137 125 125% 1250 12 Ereforred 10 R
1 33¢ 23 25%  125% 120% 100 124 ’ 3
n o 8 g PR RR g g GelgImAAG el 38w S A5
00* 60 60 @0 reterred........................ ! an. 3 4 2
L1510 15 10 115 13 1% 1y 114% 1 4" 135 F.t%??t!urﬂamofn OFNJT. pos 180 Facs s % 0PRSS
ﬁ 85* .%% 95 '8? “xga% g%* & 39 Z% 3% GaSoutferpn 9’#]’6&'.65" (l(aé)glt{)?)" '%88 125 195 ‘]Faen 31971 t]an %
- a7 T 5 &
bt L% e B & 4, 5 A g B dymisag
o % Bx o 188 i %
%*40 %A o %%* g%* ®, 980* v 5 g%* Mexican Central ‘130 I 27 Jan 2
- ' * 0 .
20 239 zéé 209 % -2 S B 18 7B 5D
A3 IXTT T RN 1§ SN
1 0% S6* -98* AW 96* 89 -0 g 08 3
30;5@%519 %59* O29(% 29 1.10 29* 2 el %0 3 s %E
14% 7% . 153 19w : b 8 1% Jan
i Ry - 1% 13 § 50 i
& wa BLoal ug Towson” 44
B 79T 8% T8 19 I &, : o 7 50 Jail
B R 6 ¥ 9B ¥ I OF %0 58307 L I 2
a3 Phila).. 50 38407 9 et
-310 318 316 319 318*330 3% gosmn; B P W0 T
0 s T80 31553 35T T 1R 352 , American Balf Tefebhone. “(10sis o
(S* Tia* 112*112* 117 1ig* 1307 129+ 131 128* 131 A Py Eoston)-. 108 3431
50 3y 348 850 35 U8 1 MET A 1355 ADencan, pioer Ref'”'”g 2100 AL T dan 4137 San B
0 0 Hi 39 * 348 BostonAMo"t """" a * al100 Bo5 110* Jau. 1 an
C o4 Ho m E alr g g 12 2aaon BN ventana.....a a'% g ad m TN g
oo, T, 79 30 738 % 7E 785 T8 TR Gl Piecla a . - 2 3581 ' il
879 UmetAHecIa. e 201 3
U %8 YR BL YL 5% omaers i) . 1% 0 -
grr 0] B 8 % G s m o 00-10g Elect S (Gostom” 308 agen O T 3 %0
T A EERERA RS E R GIARE I PSR JIT
35 2 29 b A sor dow 48 1t X B ?1%* Erie Telephone. '?Bostjton)'.'. 100 2833 Ggdan. élg%* EEb: i
R - ) - 25%  25* Lamson Sto Ao - 190 17370 46 oy
.1]3%* JpES lig;* R tl‘;é: 1:§% 15* 42, Hr 45 Letigh Coalrg\pfc’\lear\ylmaenon' (Phila) . 80 2430 e 3 o %
37* * 141 ........... “ v Y Feb 2
S0 $rx 8L 3Db 3 ogsr T Tgr 36* 361 319 Od'Don 'andTe'ephone 3 g g e
1 g5 PR Gk 188 135 1901209 194155 15 190 U N Liont A Bon ey B BT 3
41% 41* A0* 40* 309 141* 122 1118 122 142+ g Light A Power® ... (Phila).. . % %3 3 5
41 * 350% 40 1 18T 18 United Gas Improvement T’ 25188 3% Jan. 3
A 23 3, 433% United tzas Impre L B0 D70 12730 B 147% Jau 23
G T A E A W g T e A B Fne R
* . ) i an.
-Bidoagnd askedprl%g; no sale?,\?a* s jo 43% 43% WSS“P gh, Flectric AMfg.. e 1%28 3(I)% ﬂ% 2 4%%::]]an. 2%)
: - P 7 - s “ ! g an.
AN a 101510 11116~ b10710 1015167 6259510 30710 0 043 B
: . TOCKS BONDS Bid. Ask i
Feb. 10.  MISCE B BONDS Bid.  Ask i
AtTop &8 Fe..(Bost | L.—Concluded., '
ATRESCE Y B Zie SR 8 gt o OALCENE Dip w0 o yEdR GmorCdud o
& Varsden pref cenif 100 48" 45 ~Theome 06 208 oot NG ton B 1876 IAY
Bogmlr\{lameopf (Beay e 100 Morris Canal Eph?éloo 185 180 Rutlasr;d 15805, 00 MAN 105 B WestvaGAPIstogf DAY 112~ 110%
1st";\§'rs§fa _______ eniy & 2 ot iiiozen' S o, spr WSt Ed 685108 VAN 3105 - WITAWeld's. 1935 JAJ 118
3 Bost 25 98 98 4¥s o MAS &
Jral él;; %* ESEVOHS"&COP?Boaé 0 38’ Sg*: § ...... Aﬁre:?ts)/_lsl:irgsllage|Phla 11
0D RST80T M
i ‘ CBai anist5s/16 JAJ
% Ph.ldelb'ﬁié'(‘ib(Boat)lso % A AR IS8T SA) 121+ 103+ REIRQLSPriarliens 106
RTINS T IAD 163 al 5. 1919 JAJ 107
100 102 OmmaERAL 160 j«i BaltBeit1stbs 1990MAN 106* 107* clts Sy indoon 85123 107 101~
200 265 Seece (Mining. 1 R 18 I BliChastorMAN 15 o &M Y152°°”5S/32 1104 !
int 2 e S G 1 & 2 BatfundgsSiclg MAN 123 124 %wmg’cc{",ﬁ“lﬂf’s-’% 1104~
agngamnpass(ph..) VARl ohE s o) T8 14 BAARBCS DR 1
Parefv MAT ) Water & ec 27 itts&Con b, 1976FAA EF 110
74 IBbach ComT(Ph|I)100 it T Statlsl 2d 59,1920 JAJ Edison Elec 5s stktr ctfs.
2 s 19 49 Recpivers certlf 0s.JaD EISCAWGS Seteaib 585 133+ 99"
es ; nstr &
G 25‘? 12 h/erlneMln(Boat) 25g ZE{%* 8 Do Pittsh A Con 5. Elnﬁtl)meS .2862 AAQ 109
e Sohuylk (Phll & Do Main Line 5s....... . Gasl 1atg5s 1928 108* 108*
) & 1* BAOSWIsta* o. 19965A3 . Hestonv MAF con 5s/24 116*
3 ds—Boatg BaltAPIstSsml 1911AA0 110 HAB Topcon5s/25 A0 100+
Minemil ASH. e 235  Am Be[] & 4s 1508 JA] i0s* 103* 1st Os tunnel 1911 .JAJ Internat Nav Os...... 1900
Nesquehorrg V. _* 2 8 ARt oy i B Trac It 5o DCONEN 117 REPRE llssttfg)ss BERAO &0 %
NeFN)/\'{el%ngland .(Bost)l P PR gYksimen g4b 1600 ISS* “83+ NoBaItDR/ QS I00IMES 105* 1907 Lehigh Nav 423, 14 69 58, 0%
North Pe| (Phil) 100* Boston Term’l3*s 1947 * Convrtible5sI96MAN ~  ° ~ Consol 7s.... 15 9L 7
Pl e 0 SEhesle b TREanlies T G SR I 0x 187 108
enn “ - = AU VIOV e . rr 'S A l
PR ARrie. . BaAND RV oG] BB 0 ot G hA R v VAT ISt%S?m’ 2 o
PhIl Arie o 2 Non-exempto 5.5 3120 Cent Ohio 4%s 9/30_MAS LebVaI ext4s.. 1948 JAD 113
UGITAN. ¢ e T PARATE. 18 I 4107 Central Ry 0s.._ 1912 JAJ Bomas  132%
United Trof . 0 7 e 0 CRBUrARI 550 A0 5107+ R i mp 5 Sl/g%'\l\//llﬁlgl 1 0 v
............. “ i 5o 102* Charl 115 Newark (ry
b O Bur AG43 1922 FAA 8101 102~ SggA%/;ggﬁsl'gdoojﬁg 1o/ NV BhNorIstoaBs Ay Lio” 117
V\,\\;les INYAPa, * 9« 00SH Ghicago Juncha I918IAT §1U 115 Gitysoub Istos 19,20 108+ 100 NS Pﬁnnﬁsms'/go 3
aurcé’ﬂ?.effr.e.‘.'.(.8°at) 3 3 3 ChiAwM 3en55 U9 5. o Ofasol Gas Os. 19 094D 15 120 PenngenOSi.. 132
I e g Mg AL 8 B i 1930 JAD 111 ol gso..-
MIMEhSCKLLANEous Son ot Ve L0s/1S J0) & 80 ARGISHIINANG. 107 108 nsolsar...
10+ DERAW SIS 40 A0 B8R & SSANERN 19599 195 SRRY Ean
R L 7 GSRPs 1908 193 afNYcan 75,
3% 5 2ornCoal 18108, XL 110* 111 GaSoAFla lst5s,1945JA) 109~ Cons 55 -
Anniiston Land. U ISCMOe g OIMAS §128' 110 LakeR El Istqubs aovias 197 tior QoS As i
Annistonland. . . E HIKAMY 1h0a sdend 137 MacAN 1st 490s. 19090MAS Penn Steel st 102*
At i g iR 1 NSV BSRER 1210 e PR S 1Y
Atlan Mlnlng? é%, 4% KCCABIat 1913AA0 8101 102 NorthCent4*: 81925AAO 110 Phila Elec gold trust ctfs %82
3 KCESAG Axh MO uE 18 Ra A9 1 P%%Erlsle?s% W50 A0 15
£ 3 KCMAB 100% 100+ G5 ] 03 P A R S BaAa AAS 13t
o lnhee B TRBEIBIN Cnteg el 8 12
........ 57599 AAO 8103 AT 116 11 D 1
Boaton L 100 105 KC8 7 104 OhioAM & Em
Bt B RIS S gt L il R
. . ockAFS 1at78/05 A7 106 rac 5s. AL -
Cambiia Steel. 45 407 LKAStLlS'aﬂ?z/%S/S&]) s108 Potorval sta o L T o Termina s oo 120
B 15 NsE RIS SecAVTN(PIT)5s 3IAD 115 it Analta /A
| B VRS 4N s Seepvin(Bitts)ss AL 119 liat trust 45, 1921 JAY 110 iio*
Dypmin cpd G b Mo e o Vigheldianns 10 Reddens ) 7
o N 'Syl *
EtWayne Elect e G fioguonam 10 17 L AsSnes 2 831076 MAS 118 KethestT Rvoonssfoag 186+ °7
Erankfin MIN'g. - 2d con Inc 3a hon-cum.. 17 ser 3455 1921 MAS 105 SonREsidelsths g S0 13+
FrenchIBEa d 267 21 New EngTeIeOa!QQ W5 qaf | (SULEEriSS, SARED MRS 110 Oinion Tarml Iat5 SUAN 67
ect..  no 111 NSARIEER £ new/32JA) 5 3
flgnelal no” iy NS Enq1lat7a,l"5 A0 Dot i\ LA debiZSBISTIAT B Gnited TN 35 194 MPS 175+
20, E’L I Tenn 2d Ss. JO% r? %A]t % gxnchlttsgsenSS 97JA] t%lo
........ V. i
*T*Hoe include* overdue coupo Pé‘_'d'
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ABSTttACT KROI KKPOKT« OK THE NATIONAL BANKS HADE TO THE COKPrBOLLBK DEC. 1, Is«S.
1e-s ; Loan» ituu- Qota ; ljty.bciUi> S
1888, 1 Capital.  Surplus. . counts, fineri 1gold U.H. i Treasury  SilVer.  Treasury o4 [ 8. c/}ts
a 1 Individual. Other. overdrafts.i certificates certificates certific'la dcpo-%.
* * * $ * * * * *
( Maine........ 11.071,000 2,703.687 17,075,867 282,57£ 21,836.36: 1,047,88; 30,800 122,60; 145.28: 403,371
«N.Hampshire sI  5,880.000  1,411,29b 10,354,725 490.941 11,234,28¢ 470,*3c 2,020 97,06( 140,711 295,365
6,886,000 1,508,53 9.789,90s 300.5y< 11.703.14 613,88! 23,350 85,52! ty,4ik
s: 49.650,000 14.411,275 148,268,350 3.772,826 174,398.122 3,116,985 1,646,670 217,26: 2,079.09b 6,880,876
3 Mas.**, other . 211 42.377,800 14.903.378 88,605,9*2 2,263,56* 107,926,58t 3,512,587 193,U50 575,451 842,111 2,474 957
11 .Rhode (aland S' 19,337,050 4,574.127 20.987,225 95,7 9, 34,961,275 752.91fc lu 1,860 130,996 197,54! 643,950
g Connecticut.. sc 21,181,070  7,958,75* 40.2%6,233 1,076,102 45,248,397 2,027,78b 340,6.to!  245,30b  403,68.1 962,101
X Total DIV.No. 583 156,331,b2tl 47,471,1.45 335.378,250 8,202,402 407.408.405 21,742,87t 2.344.350 1,474,100 3,967,alb 11,916,496
I New York City 47 4M,70u,000 43.011.006 473,068,205 44,394,700 493,3*0,661 130594474 6,318,6ut*  6/8,461 53v7," OX 39,764,555
1 Brooklyn..... 5 1.352.000 2.300,000 176.14.031 198,455 11.3*21.401 1,056,15u 173,000 100,50t 543,69; 970,755
2 Albany ... 6 1,560,000 1,372,000 6,u31.521 256,741 7,109,19-4 549,40y 330,750 45,343 36,41b 379,781
" N York, othei 267 31,142.840 10,894,232! 99,826,545 1.071,15) 90,143,265 3,968,347 496,250 660,35b 719,812 3,027,918
2 New Jersey... 101 14,*95000 8,346,250 01.707.422 1,177,072 53,173,22*1 1,925,476 250,000 394.900 1,110,38b 2,396,985
P Philadelphia.. 37 19.655,000 14,475.00<j 117,771,797 4.073.39S 100,401,682 12,005,712 159.290 003,810 4,197,452 7.091.132
2t~ 11,800,000 9,112.001 46,191,052 984.8 U 47,012 55b 3,173,306 410,550 293,037 1,3.6.412 3,231,869
* Penna., other 360 40,809 780. 22,050,786 131.565,621 2.467.831 115.9¢0.189 0.332,573 386,370 1,070,3u5 i.062,330 4,262.443
1 Total Dtv.No.2 *<65 169,864,620 111.591,208 956,157,060 55,244,353 919,31.1,492 159605600 8,5/1,410 3,847,i00 14904390 61,123,438
/ Delaware.... 10 2,113,865 952.701 6,446,000 50.105 5,712.386 109.424 13,0601 75,*7Tw 164,058 100,333
1 Baltimore . .. 22 13.243,260 5.195,875 28,7%4,070 2,435.2tS 35.20s.719 1.623,18b 433.290 165,317 1,181,113 2,726,411
- Maryland, oth 48 3.806,700 1,711,262 11,486,090 2 >2,53C 11,001.967 414,22¢ 11,140 101,041  103,07C 4-7,996
5 Washington 11 2,775,000 1,217,456 15,193,540 489,702 10,041,424 972.080 570,320 48,919 572,986 810,957
2 Diet. CoL. oth. 1 252,000, 150,000 854,425 034,431 155,278 42,000 10,534 21,38b 12,273
B Vlririola 36 4.596,300) 2,902.550 16,587,431 1,793,510 15,709,617 698,860 11,70 171,876 216,546 739,434
1 Weet Virginia. 33  3.351,000 898,27 0.900,971 435.051 8,885,370 419,190 40,840 86,231 133,756 414,230
t Total DIv No.3 170 *0,138,i25] U.028,110 81,273,327 5,477,220 87,333,*12 4,432,240 1,124,300 663,197 2,443,01/ 5,267,634
(North carolina 27 2,691,000 820,435 0.344,13* 318.357 6.020,9*3 320.218 1,000 122,000 103,381 270.07 |
South Carolina 16  1.913,000! 749.946 4,474,316 389,216 5.493,595 217,360 80 152,574 206,781 424101
Savannah... 2 750,000 225,000 547,40b 94.595 1,323,15* 5,000 3,000 23,950 31,200 135,826
Georgia,oth... 27 3,166.000 1.086.119 7,623,526 271,371 7,908,2b1 351,421 1.11o 191,735 196,798! 559.169
15 1,150,010 512,702 4,755,128 257,024 3,380%043 # 111,139 177,182 53,629
. Alabama___ 26 3.205,000 6597619 8.170,29b 147,500 6,295,167 389,007 39,650 183,279  13.1,055 47) 1731
H MIiMIMI1ppT 10 $55,000 402,050 2,600 >70 2,800,7 90 81.*274 58,78b 12,228
g Sew Orfeane 7 2.300;000 2,355'uo00 15,500,783 291,506 13,434,210 1,055,612 122,730 1387013  682,63.1 |.U & iioi
12 St0.00u A8172' 0 2,573,501 8,21 2e,403 bo,7i4 00,398
» 1,150,000 57 7,300 3,230,151 2,551,814 289.436 137,630 80,102 108,0»8 637.147
Texas, other.. 181 17,915,000 4,002.C 63 42.887.928 624,568 42,284.22b 1,703,088 03,060 754,529 574,371 2 553,800
Arkansas... 7 1.070.000 2t6.5u0 2. 40.052 49,710 2.709.321 104,844 6,900 43,751 26,701 61,630
Louisville .. .. 6 2.800.000 643.U00 5,121.520 1.478.811 6,920.401 008,170 5,000 50,344 498,390
Kentucky, oth. «» 8,100,900  2,200,3*7 14,A0S,Slu! 1.195,127 17,214.841 *05,253 23,340 138,4/6 81,385 530,930
Tennessee 19 8,035,000 1,745.902 18.620.320, 309,109 21,%24,100 8%,2,667 54,620 258,149 264,919 954,669
.Total DIr.So.4 ~TSi 5.5.990.900 1/,230,243 139,502,194 5.400.954 143,748.770 7%*090,052 *37,920 2,494,791 2,529,949 8,863.479
Cincinnati 13 7,7D0,000i 3,705.000 22.030.2341 2,031,060 23.390.00u 1,403.710 200.150 00,034 690,361 2,974,494
iCleveland .... 14 9.851,750, 2,184,500 28.534.410; «3,096 30.780..37 1,630,322 257,770 154,363 257.45C 1,735,000
|Ohio, other ... 22b 27,745,100 0,066,020 71.212.045 1,240,728 70,453.* 2- 3,021,145 128,620 027,76? 410,095 3,306,009
Indiana.. 112 14,167,000 4.453,061 *4,740.750 2,410,774 34.841,817 4.233,320 173,83* 496,003 447,577 1,870,521
-l Chicago.. . le 18,490.000 9.329,900 04,932,710 1.054.458 106,777,609 1H,305,407 2,791.801 502,525 2,608,243 18,729,090
B Illinot*, other 202 17.371.000 6,672,809 55,935,575! 1,235,330 52,805,1t2 =2,000.200 283,02b 525,727 420,315 1,773,175
Detroit. 6 3.300.000 605,000 10.940.530 070,592 14.506,624 1.335.377 21.500 157,917  146.809 712,771
_ Milohla'n.other 75  8,470.000 2,503.319 32,544,430 583,230 28.541.876 1,n04,397 31,550 2,1.b68 193,213 873,257
i Milwaukee___ 4 2.950.000 578,500! 24.031,4tH 073,409 17,134,191 1,901,34* 30,000 02,9.18 112,905 1,127,831
K Wisconsin,oth. 74 6,697,030 1.749.431 V8,349.304 507,523 22,631.584 1,442.5.0 20,230 198,401 178,/3b 721,897
1TotalDtrdto.9 742 116.hu1.380 30,970,3401 410,114,467 11.072.075 402,070.801 38,042,620 4,043,660 3,088,024 5,461,“04 33,904,045
1 llea Moines... 4 800.000 2212100! 2,00tf,M93 289,773 3,342.025 116,72*2 25,570 31,010 24,310 203,231
lowa, other.. 106 12,363.01X1 2,757,147 31,500,0.4 332.196 34,40.1,72/ 1,647.116 108.98b 323,944 249,400 1,092,905
Ht.PaalA ".(Inn 11 8,300,000 1,172,000 20,452,505 373,690 21,176.608 2,430,073 10.C00 185,704 184,722 1,596,514
Minnesota, oth 58  4,4.i0,000 970.450 17,542,b07 97,500 14.359,010 953,779 1J,8t0 107,850 102,234 389,962
F8t. Louie.... 6 8,400,000 1,734.000 24,692,602 1,339,500 33,747.117 2,823.033 251,040 05,23b 983,474 4,426,003
- fit.Jo.A Kan.C. 7 2,650,000 725.250 15,4*3,150 632,203 21.031,380 1,108,322 37,440 261,292 708,705 1,070,179
Mlaaoon, oth*r 56 3,565,000 752,895 0,00 4,9471 8,j61.3»0 300,425 7,28b 100,441 09,000 303,835
- kanea*___ 10C 3,317,100 M 3:.bS5 21.405.i07 375,391 22.628 6Jb 1,103.075 25.14v 232.394 191,817 855,688
« OiuahtA Liao. 11 4.450.000 357,500 11,401,0H7 874,408 13.456..13 1,005,402 38,950 330.1881 173,453 729,909
Nebraska, oth. PO 5.620,000 1.067.260 14.143.020 14.b05.368 020,578 1,300 131,040 83,057 387,168
North Dakota. 24 1,500,000 225.900 5,501,400 4,285,073 175,713 1,300 21,030 31,702 310,432
Booth Dakota 26 1,385,000 241,257 4,593,425 109,083 3,423,613 810,322 2,070 31,195 25,25% 256,579
| Total Div.No.tl 553 02,047,100i 11,010,"44 177.83U,J06[ 4,934,020 194,4118*7 12,800.442 524,190 1,830,54* 2,820,t>0i 11,693,491
FH-VM 1,500 418.621 27.120 4,504 25
Ban Francisco 4 0,000,000 2,25090X1 16,057,211 370,766 15,143,-439 7,04,.760 346,660) 100,180 18,286 14,363
Callfornla.oth 801 4,775,000 1.1*30,029 14.500.719 140,581 11,804,79< 2,098.085 18,780 200,367 39.820 83.804
Oreviri__ 2,620.000 479.1 Hh 9.M5H.9 17 1022.752 112,002 34,289 47,753
& Washington...1 32  3]838,000 520,494 14,692.415 30415171 8154U57i 27017J 47 20.080 149,671 114,102 284,692
1 Total DIv.No.7 *6 17,216.000 *,387,311 53,816,805] 1,472,340  42,1«8,91b 2,009.80* 380,420) 572,814 206,590 430,727
f Am. A N.Msx. n 1,000.000 175,050 4,485,702 192,300 2,930,40%1  82:*.047 8,150 41,175 14,500 103,392
= roloriinlo .37  4,707.004] 999.472 34,4*4,031) 1,127,750 20,346.184 4,224.120 91.210 205 33, 143,901 1,610,921
- 10 000.000 245,654 2,706.606 76,713 1,434.452 163.878 3,6901 17,189 27,791 89,067
21 2.305.000 380,600 11.915,996 191,662 8.106,968 867,408 5,050] 72,159 00,415 517,778
2>  1,105.000* 194,215 2,%75.9%9 2,602.034 76.768 1,000 47,309 43,5101 114,099
- u 1,750,000 377,31,0 4,700,592 566,479 3,044,-492 6rt6,2601 5,170 45,246 49,*04 69,912
2 Wyoming n 800,000 11,6vo0 2,803.963 . 2,143.424! 201.240 23,525 0,391 53,658
a Alaska. - i 50.000 e 1 30,202 . . 33.284 13,330 2,089 140 565
T Total DIV.Nofi  124j »2,377,000 2,484,7911 64.200,0411 2.163.172  40.h45.040 0,344,046 114,270 454,029 351,942 2,359,392
Total for 0. 8. <20.614 ,24~ 246 6 »0~ 2  225.Vd9.hI3 13,“0Ofh.4V' 2 V1 ,000,205 2*3*88740 17,186.40v 14.424.-62 82?7000»4 L357nu702
9 :
1% 3 i i
! g | (a: f ii il ! J 1 i il ¢! s
Totals ,0a a | 1 PN it-1101 3] 3 low - -ls
Basaava 1 P 1® i 1 | | I Is* ) ls Ni
3 ; *
Cinaa, Ac. q S 1 a 2 PT1L ) e ® 15 1 iz « r ® © ov Ni
RSMFUTGM ~ HWt MU* MU'S MU'$ MUI'IIMO’i MU-ilWtr* ¢ ¢ Mil*) MI MU'* Mil's MWs MID'i. MU'# MU'. VI MiVs Mil™* MU' sVUl Mil's MU'n* MU'n* MU'n*.
Loan* - 174 103 11> 7%4 100 . 17 *3J s 10' 14 13*4 Art «> 23 » 108 100 M14*6i17 138 Ai 8 33*7 21 ( 13 fi 13 11,203 1.0.14 -3.-337
Bis for dr® 7 20 % 71 3*7 AV 10 * <4 2 An 5% 17 1vl 1-4 8 4 0 3~ B 1 7 00 173 239
OULU. 0.549 4*  in > 49 1*7 ej1 10 < -4 1-5 45 " 1%4 9 10 = 10 1% i 16 11 81 44 123
fU*.64*.kc. s 30 It W 140 46 <3J 8 A% ... 19 3t '9 1001 €111 , 44 30 11 %7 A- I21 138 230
Ducfr.6»>nd«  «» 4 = «0 3% 11%1 7w 37¢ *1 3*0] I 31115 11% 130 3J H3 I*11i 12) 9£ 32 41 307 303 010
R«*} estate 3 17 *4 481 3T A8l ft = *» -8 2 % 9 l-a - k e« 10 12 6 14 6 13 07 110
O.eoln Actf, 13 137 1*1 121 3% Aol |« 1A * 4 18 19 Aril 1* A0 & Ai 31 I n 74 AIO 02 281
Oll.coir. Artfx 2 6 7 48 19 11 - w = 3 "1 "8 4 3 3 7 1 =« 10 1™ 6 1 <0 21 47
L.t«n4 note# 6 33* it ‘4 1 32 13 I - 8 * A*4 18 173 7 i-i 3 1lo 22 11 1 80 38 118
C.0.etf*.dep 1. 7 ea*. 41 1» 1 -9 % 11 a... 17 18 18
Nat. 5k note* i I 4 T T .i i o * le i *1 3 g8 2 2 7 15 22
Clvgflvujtrh 14 13.7 ‘42 1 139 =40 31 J ei r* m <+ 5 4 Hi 9 6 1 11 1 w 9 b 189 0 193
Oth. rw'ce. 3 9 . 33118,y . 1T w3 1 % 0 v = =3 2 20 52
Total.... 304 1006 43*4 16* 2030 =*7-. 03“ Al 7A'2 A4 Vti 6 108 3747 31f A10' A0 733 0|06 416 06 3S-i 27 13*20+2,383 1.930 1313
LUMunrt.
Capital......... 30 4fl Vi H  io- 11b 13-z * % -#317 AH 77 07 IN5 3% 30 # Hi 81 A7 44 00 Aa0 391 020
-orpla, fane 14 43 14 144 Hi 3-i IT 2 Ail & 6 A8 A» oa ™ (0 9 IV 12 -7 " <3 117 130 247
Co4l. profit* 1 10 a9l eAt =47 13 4 1 * o 9 s % A% 8 <2 4 12 9 2 6 4U <34 94
Clrenlarior. 8 17 ~ gq =< ryo 38 8 1 &« . 1H I 1i "2 11 8 434 B 0 71 50 131 =307
Onetolep r* 134 =310 177 6« laiy17. 31-9 132 4t 13 h32 (*¢ 23 6 25f. 010 || « 2-2;] 21210 202 02 1lAa 101 12214 1103 -3,319
Ob.tobanbm 70 317 7 fli 37 «JAJ 9el 8 4 w912 -4fi 135 s» 939 9H 04A0 11323* 17?2 80 01 707 88 795
Other hep = 1 14 |y - a*. le, "8 *J *1 1 t 20 11 31
__T-*al.- ,101 11509 23 J 17n7 203 =s7 03 hi4l f 11 4wW06 IMc h7V™»L 2'0 6 .0 B« 100 M4'4ftlc0 a <86 271 12' 2.383 1930 4.3*3
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Latest Gross Earnings. Jan. 1 to Latetl Datt.
. - Roads.
itm esltttm i WeekorMo 1898-9.  1897-8.  1898-9.  1897-8.
AND $ | * i $
In.AGtNorth'n. Istwk Feb. 69,905 69,190 384,697 400,485
iilail d Untergo. (Mex.)iwkJan 2l 74500 gg200  216.000 181270
mijlatllroa lowa Central... h stwk Feb. 39.501 33,806 203,609 167,535
iron Railway... j anuary... 4,057 3,498 4,057 ,
Jack. T. A K, January. . 33,663 30,637 359,017 304,492
RAILROAD EARNINGS. Kanaw'aAMicD gthwkJan. 13,944 12,468 47,600 2,457

4

E(C:-K/-ISCO}_{%M- 4tﬂwié3an. l%%ggg lg%ggg iggggg 346,465

The following table shows the gross earnings of every .C.Mem.A BIr. 4thwkJan , , , 131,882

A . Kan. C. N. W.... January... 26,942 30,906 26,942 30,906

STEAM rallrc_)ad from wh!ch regular weekly or rr]onthly returns oo City AOm. 4tIiV\,kJ)e,1n. 6.065 7'879 21654 23'852
3an be obtained. The first two columns of figures give the K. C Pifts. AG. 1stwk Feb. 72460 62479 370,875

r , 25
gross earnings for the latest, week or month, and the last two Kan.C.Sub.Belt, 4thwkjan 16,023 12,266 47,620 35'560

A A Keokuk AWest.c 3d wk Jan. 9,8»5 12,000 32.798 36.000
columr]s the earnings for the period from January 1 to and e Erie Arventa 95860 84905 294133 250990
Including such latest week or month. Lehigh A Hud.. January. 43460 29077 4 460 20077
The returns of the street railways are hraught together sep- ||:S|h| h \(/:%Iél%% Becemger_ ll;gg,g% %‘iﬁ%éﬁ 19,9%1 3691 19,546,940

I, V. ecembper. 1, , , ) 16,928, 17,616,015

arately on a subsequent page. tex,gltolnAgsSRt Decemper. Z%g_ggg 2%75-438f 928 ‘oL
. onglslan January... , , 233,272 237,491

Roads Latest Oross Earnings. Jan. 1to Latest Dale. tong\bs_s gﬁnm ]]Danualg... 23%%%8 24(75%;‘% 2;36339? 246,472

. ~ g ~ 8. os Aug. - December. ) ) , 93,248

WeekorMo  1898-9.  1897-8.  1898-9.  1897-8.  LOsAug Term. R 40378 4306 32531 %328

; o tlasss CmANG Sha oSH Mkl | it | g

irondack---- ember. 13,690 14,372 192,780 184,636 OUISV. AN : WK] an. . ) 1,896,1 1,807.683
ﬁ%r%qqgghth. ('Zl?r\wlwk.]an. 52.655 49,159 155568 165,280 MaCO.nt{\Blrm January... 5,322 5,894 5,322 894
Ala. Midland..” November. 61,0b7 57,837 776.092 625,923 ’I\/Il\/?nl's qu---t Jauuary... 6.8{8 10.640 6.879 1oés40
Ala.N. O.Tex. A Pao. Juno. ol 137738 Maeican -ent. ;\}Q\\;\élr(ﬁlba? gzg,g% gg%ggg %.ggg,ggg %’%;’4(115
Ala & Viokab 32232%"' leomes T305e  Hhme 73,925 JMex. National 4thwkJan. 166,151 141423 ~'550,390 * 483813
Vioks.Sh.AP. January.. 66,545 67.354 _ 66,545 67,354 Mex Northern. November. 53038 30,036 377 537,177
Allegheny Val.” Decetnber. 227.140 228188 2,669.447 2,553.135 ,I\AMGX'Cang wav WkJan.21 87,900 81,200 2+*8.300 230000
AnnArbor........ Istwk Feb. 25,420 25493 151,903 162,203 exican 0. 3dwk Jan. 13,550 15,777 38.180 41218

i i LAStL b. 38078 36457 196594 2'969

Ark.Midland.. November. 18,140 1828 112,800 108799 Minneap S We ! 182
T. .Fe.e December. 3,886,773 3,609,109 39,875,968 36,506759 M. T.P. Jan. .

ﬁg?gn{ag%ﬁgre November. '168.070 148489 1,586,848 1,515,570 Mo.Kan ATex. athwkJan. 335.909 327,949 1007.f29 1, 24.492

A11i 27411 25,020 Ma.Pac.AlronM 4thwkJan. 751000 725000 2'120'551 2.098.419
ﬁ%lléﬁ?féevl.\lgﬁ JN%r\]/gr?wrbyer égﬁy %2'8%2 531,123 507,565  Central Brioh. 4thwkJan. _35.000 3500 90,977 107,262
AtLC'stLineS.C December. 191,136 174.914 Total........ 4thwkJan. 789,00 769.00 2,21 /928 2205681

Atlan. ADanv?. 4thwkJan. "12.850 10,610  '43,908 43,661 Mobile ABirin. January.. 345-0 43033 34580 “°43:033
Austin AN'west Novemb'r. 13970 194<6 136,242 160,064 Mobile ﬁAOh('BQ-f- January... 4-8.80 373134 488 0 3 3134
Balt. A Ohio— December. 2,472,934 2,404,410 28.359,156 26,163,177 Mong-Ah gét * December. 111,714 129851 1,399,475 1,392/106
Bal. AO. Sou'w. 4tliwkJan. 144,367 ! 502,259 : Nash.Oh. L December. 549,720 458,379 5934,206 5160929
BathAHam’'nde December. 3397i © 4004 36613 39697 NeyadaGentral. October... 3,239 05

Blr. & Atlantic. January... 2,039 1.980 2,039 1,980 Y ORtAW January.:. 3,635,050 3,407,306 3,635,050 3.407.806
Brunaw'kAWeat November. 51992 50188 567,022 529236 N.Y.Ont. WY, AthwkJan. 108,021 ™ 88298 ~'305'177
Buff.Rooh.APitt 4thwkJan. 97,100 91355 290,777 283199 N.Y.Susg. - December 221,472 230,087 2,328.143 2267613
Buff.StM.AS.W November 304 68 292,510 Norfolk & West. 4thwiJan.  226.645 187,776 ~'946,142 “'836.188
Bnifalo A Siisq.. December.  62.780 55183 683,629 62*,899 “gF%heg'n?Ga%' 4thwkJan. 6,290 5,446 20.3 9

Bur.C. Rap.AN. 4thwkJan. 117,331 95,334 353,471 303,329 North' meentoal October... 7,855 9,227 ; !
GanadianPaoifie nliwkJan. 558.0 0 472,0™) 1,864,000 1,672,372 NorthnCentral December. 613,640 586440 6,664,003 6,732.703

Oar. Midland  ..; November. 5.889 543 59,978 54,526 North'n Paoific. 4thwkJan. 548,417 510163 1,611,894 1,526,520
Oent.ofGeo’ gla. 4thwkJan. 157,865 162,629 504,073 522,608 OhioRiver...... 4thwkJan. 18,840 18446 70,072 71,476
Central of N."J.. December-. 13,187,270 13,2 2.772 Ohio Southern.. january...  75,:58  §2'323 75,258 62.323
Central Pacific Novemb'r. 1,430,671 1,399,595 14,677,517 13,031,653 OTEQ-%ﬁ-'i‘\_NHV- 4thwkJan. 134,997 127,979 484246  469.496
Charlestn&Sav November. ' 44,347 ~'"40/960 = 607,932 ~ 548177 Ored. Sh. Line.. December. 655,509 531,081 7,025.695 5,969,607
Chas'n AW.Car. Novemb'r. 82,150 79,621 Pao. Coast Co.. December. 358.437 319'857 5.263.317 3'978.17L
Chattan’'ga So.. 2d wk Jan. 1020 1192  **2,008 2,428 Paoific Mail...... December. 404,960 327,076 4,500,991 4.179481

, ,500, 179,
Ches. A Ohio— 4tliwkJan. 306,528 305,11S 918635 954,353 Pennsylvania™. pecember. 5,737,004 5,617,804 63.603.612 64/223.012
Ohio. Bur. A Q.d December. 3,627,202 3,476,547 43,163,944 39,890255 Eggggbgigﬁﬁ{: gfer;)\{\/el%lgr; 72.284 " 19,584 a3 459313
O A Aveat'n zlﬁtt)v\vkaan' 125769 128’%3(7) 133555 ‘3‘38%2 Pliila. A Erie... November. 492703 496/164 4.198.096 4 255056
Chic. Ind. & L.. 4thwkJan. 78.787 68976 241.302 222331 Plilla. ARead... December. 2,006,794 1 947585 22/095.156 21'984 885
Chio.Mil ABP. IstwkFeb. 6301191 570,477 3580599 2,031774 Coal A Ir. CO. December. 2.553.947 2/024/988 21 843047 92,448 534
Chio.AN'thw’n. December. 3,272:914 2 875108 37.151.015 33'474°068 PhTi?t'RbO/&hI\?OES' Becemger. 4,58%% 3,’93,3}3 43192§.§03 43,’733%%{79
i 78] ’ - R  E. mber. . ,
SRR TP, December. 1,791?173(ﬁ 1 %ﬁ%g 20,8'?%,'233 18,9;2:228 Phil. Wiim. A B. December. 828,703 744,903 9,819,’421 9,08%1721
Chio StP.M.AQ. December. 947,75 7'727/344 ~ 9,590,993 8652793 pltts.0.C.ASIL December. 1,492,330 1,588,947 16,248,516 15,169,656
Chic, AW Mrch: atnwican: %2;%82 %?jggzll 1?14111332 108,155 EIUS.Bes ALE. Istwk eb. 14979 6281 97248 69337
Choo.Ok.AGuIf. 4thwkJan. 37,816 24,791 123,958 90,989 P'Ft>ti§'ts ) g\%%-i 4tnwﬁan. gg,g% gg,ggg 1%8’%’&?3 100,%%1
81n'ﬁ'éPXths Ft’b Januan: 5§'é’§§ 3382 418 3332 Ppitts Pa. A F. ﬁhvmv’ngS' 6,131 5.011 19971 6i?s’zm
Cin Porfs AVir ‘3%%3%"' 321’415 3%‘228 ng ’fff% 391523’%38 Total system. 4tliwkJan.  65.827 56.246 206.164  182'800
Clev. Ak. A Col. 2tliwkJan. 220 6 21440 67827 67,773 Pittsb.YO. & A December. 79,514 103/100 1,449,919 1,452707
Clev.Can. ASo.. 4thwkJan. 6530 16930 52607 53119 Rlch.FrasbAP. December. 70,298 ~54/487 ~'861.173 ~'697.935
OLOn.Ch.&StL atliwkJan. 3250025 338022 1,040,197 1,008.573 Rich.A Petersh. Septembr.  28.239 20.821 293473 ggg,’gg%
’ I - November. , , , ,
ClpfgrAAEVaEéer} g)gtnvbjkar eb. lgg,’ggg 1‘2‘471’2%2 %gggg% %‘5‘;2%8 R!oGrginde So'n 4thwkJan. 13,588 11,618 38'463 37,706
mCol. Midland___ January .. 135500 145,664 135500 145664 RI0Gr'de West. |stwik Feb. 39700 41700 273.900 269’700

o
(o2]

Col.H.V. &Tol. January... 224.uH 5 «224'011 211,605 Sag. Tusc. AH. january. . 9:417 7.994 9.417 7,994
Col. Sand'y A H. At 19,250 2%385 56,147 68.683 SLJOSAGLI... atliwkJan. 31,640 23,866  107.340 95.107
Colusa& Lake.. January... 1,200 1,700 1200 1,700 St L.CliLAStP. yanuary... 26,801 28,183 26.801 281183
Crystal........... Novemb'r- 1,169 1,233 13,195 121405 < JRE JApyary... 6,946 6,747 6,946 6,747
Oumb'l'd Valley December. 88,353 78988 870387 836317 St.L.ASanFran. wkJan. 188,013 163,099 567,316 494,884
Deny. &Rio Or atliwk lan. 226200 195600 717,300 631,000 2tk SOULthWeSt. 4thwkan. 179,900 167.000 499,600 478,494

St.Paul A Dul.. 14.248
BgtS.G.Rap.AW” al?t?mc\?v%baerﬁ' 30004 %é% ?%8’%22 483'431% San.Ant. AA. P JD%?é‘r%@ér. %721483 190,375 2,116.128 2.051.807
Det. ALimaNo. 3dwk Sept. 8917 ‘8762 308,753 180829 gapfran AN ?ticenlg‘?ef- 21'888 ?%'-%2241 ’aggj%g '825'-‘15%
Det.AMackinac December. 37,689 29616 522,192 461233 9 - : wkJan. , , , .
Duluth S.5 &Atl 4tbwkJan. ~ 48/982 361492 152:056 114.128 Sav.Fla.AWest. PNgvember, 301438 297694 3,789.138 3,112,464

inJol.AEaet. January... 137,765 114,611 137,765 114611 Sher.Shrey.A80. 4thwi 18,328 9,799 36,506 31,181
Eﬁe --------- et December. 2,738,453 2 793,295 32,806,010 33,137,072 8LLSprs.O. AG November. 211431  13)668 253695 175488
Eureka Springs. December. 4,727 3,906 57,469 62790 Sioux C. & Nor. October... 40,726 43,562 228,6 ;7 222 985
Evans. €ind’piiH 4thwkJan. 8,124 7.461 25.674 23’762 80.Haven A E." jDecember. 2:390 1,658
Evansv. AT. H 4dthwkJan. 32,097 29634 9S.503 95.456 So. Pacific Oo. ,

Find. Ft. W.AW. November. A7 Gal.Har.AS.A Novemb'r. 547,857 403,971 4,993,597 4.010,582

7,473 . mor
Fitchburg.......... Ootoner... 726,718 727162 6,055.470 6,005,983 Louia’a. West Novoinli’i 109,612 62,166 1,120,487 790,661
FlintAP.Marq 4thwkJan. 75927 72248 '241.348 6’2341446 Morgan’sLAT. Novemb'r* 637,449 505583 5740905 4,446.292
FlaCent.&Pen. 4thwbJau. 64,839 54247 206,360 185621  N.Y.T. AMex. November. 297451 35'399 305,865 '317.200
Ftw'thADemC. 3dwk Jan. 26,530 20558 74,950 64,233  Tex.AN.Orl.. Novemb'r. 1¥4,924 108467 1,546,131 1,301,271
FtW. ARio Gr 4thwkJan. 12377 11681 42-69 38,791  Atl.Prop’tes.6 November. 1,519,454 1 164.275
Gads. A Att. U. Januar 703 ‘664 /03 '664 So. Pao. of Cal. NOVembyr. 1,2-*7,713 1,316,297
GeorgiaRR. __ 4tliwkJan. 42,229 45457 130,279 144.044 Bo.Pao.ofAriz. Novemb'r. 279653 "2352 3 2,840,403 2,306,860
Georgia &Ala.. 4tliwkJan. 281163 32723 103204 108:628  S0.Pao.ofN.M. Novemb'r. 146,681 108'862 1,441,340 1.205.801
Ga.CarilaANo November. 95396 83706 795.786 806,322 Paoific systemi Novemb'r  3,381,6-25 3.302,106
Geo,So. AFla..,January... 75202  g3'732 75,202 83732 Total of ail.j December. 5236,805 4,812,331 58,045, 701 50,890,141
ar.aap. &Ind.. 4thwkJan. 50,782 44.020 174,492 153,743 Southern Ryfi?.. gsthwkJan. '675.084 597140 2,029,625 1.852.630

Oln. it Ft.W. 4tliwkjan 0,736 11,019 36,338 32,537 StonyClL Al - December. 1,259 1,102 37,931 34,998
Traverse City. ItliwkJau. 1,141 723 ' ' Texas Central.. 3d wk Jan. 9,004 6.379 25,,255 22,901
Mua.G. R. tfel. itliwk.Jan. 2,634 2,687 7,122 8595 TexasAPacific. 4thwkJan. 270979 243,052 715712 714.715
Tot allunes. uhwk.lan. 65293 58449 221284 198012 Tex.S.Y.A N.W. December. 6,779 4135 61,503 40235
Gr.TrnkHystm -UhwkJan. 636,366 596203 1,956,281 1,916,332 Toi.AOhioCent.Istwk Feb. 29’510  24'g98 160,691 162,731
Chio.&Gr.Tr. i,l wkJan. 80,28 68,366 239,822 205746 Tol.P. A West.. 4thwkJau. 27,042 18,063 80812 75,692
Det.Gr.H.<kM. 3(lwkJau. 19,554 17203 90,944 49,084 Tol.St.L. A K.C. 4thwkJ 46,148  4*861 153,273 146574
Great North'n— Union Pao. RR.. December. 1,781,731 1,580,022 18,274,667 16,749.834
St P. M. &M. January... 1,221.297 1,087,784 1,221,297 1,087,784 CJn.P.Den.AG.. 4thwkDee. ~ 74.992 ' >0160 3771456 ~ 3554572
Eastof Minn. January... 177,167 104,948 177,167 104,948 Wabash............. 4thwkJan. 389,309 300,129 1.138.487 1141 752
Montana CentWJanuary,.. 180,630 173,683 180,630 173,683 W.JerseyASea'e December. 171,174 163574 2,682,142 2,553,942
Tot.system January... 1,579,094 1.366,415 1,579.094 1,866,415 W.V.Cen.APitts, October... 90.492 94,204 964,311! 943,629
GIfB'mntAK.G January... 20,155  10.014 20,155 10,014 Wes*VawAPitts. November 29,801  31)644. 353.946  361.501
Gulf AChicago December 8,442 7,367 61,8*9 52,416 Western of Ala* November. 65636  50,23* 589,282 530,371
Hoos. Tnn.AWil. December 4,137 330.9 54,507 54,680 WE&LN.Y APJ 4thwkJan. 77,500 60,600 250,300 226,956

tousATex Oen Novembr. 444,195 375639 3196431 2850049 Wheel. AL\Krie Istwk Feb. 24389 21534 178851 144485
Hlinois Cemtrail pecember. 12676,162 <2578244 12'7645851 124788995 Wisconsin Cent 4thwkJan. 104,362 98,761 358,,262 352,185
Ind-Deo.AWest. October... 43,031 43.189 392,814 393,849 Wrlghtav.ATec. Deeember. 8,577 7,693 ., ,
Ind.ni.Alowa. December. 66,662 70,888 836,944 7581488 Yotz Southern. Deceigjrer. S5.89 5.733 §2"161 70/129
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aThese figures Include results on leased lines, I
from ferries, etc., not_given separately. e Includes Des Moines A
Kansas City for all periods. d Includes operations of the Chic. Bur-
lington A Northern_ in both years.  « Includes results on A. T.* S.
Fe, Gulf OoL a s Fe, 3. Fe 'Pacific old Atlantlo & Pacific! and So.
Cal. By. f Includes the Pacific system, the Atlantic properties and
the Houston A Texas Central system g{Begmnmg July, earnings of
Memphis Division and Mlddlesborou b & Alien branchés are Included
for both years. A Results on Cin- Lebanon Northern are included
form September 1in both years. o .

*Besuit3 on Kansas City * "Independence Air Line are not included
for either year. A X

f Includes_Chesapeake & Ohio So'western for both years, bnt Ohio,
Valley and Chicago and tor Texas 1898 only. Besuits on Yazoo Branch
excluded after July 1,1898.

5Mexican currenc?(. . i

t Covers results of lines directly operated east of Pittsburg

Latest Orogs Earnidi's by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the fourth week of .January oar final statement covers
SBroads and shows 1063 per cent increase in the aggregate
ever the same week last year.

b Includes earnings

4/A week of January. 1889 1898 Increate. Decrease.
* # 8 2
AlabamaGt- Southern., 52,655 49.159 3,496
Ann Arbor................. 25,120 25.493 73
Atlantic ft Danville.-—-—-- 12.850 10.610 2,210t ...
Balt. A Ohio Southwest.. 144,367 1*16, e 2,121
97.10 91,35* 5.745j
BurL Ced Ran A North 117,331 5.334 21,997
558,1.00  472,0001 80,0001
ttoa&raJ of 157,364 162,6 < 4,764
o 306,523 305,113 1.415
Uulod < Illinois 104,096 86.9 17.112
Ohio, Great Western.___ 150.104 120.757 29,407
Ohio. iDcTpil* d&'H. L.~ . 78.787 9,-11
Chicago MJlw. ASL Paul 923,441 762.494 160,947
Chlo. Term Transfer . 25.206 23,78 .
Chicago A W, Michigan.. *6.727 31,324 15,398
Choc Okta. A Gulf” 37,318 24,791 13.025
Cleve. Akrou A CoUi 2*1.00e 21,440 628
Clev. Canton A Smtth'n.. 10.5301 16.9J0 _nm_ 100
CHeve. Ctn. CMo. A St. L 325.025 338.022! 12.937
Olev. Uirain A 3,2 39,674 1,421
CoL Sandusky A flock’g 19.250 18,395 856
Denver A Bio Grande. 226.200 195,000 30.6 0
Det. Gd. Rap. A Western 30,094 26.579 4,515
Dtunth So. snore * At. 4.3,982 36.492 12,*90
Evaaav. A IndlanapoiU- 6.124 7.46 «03
Evaaav. A Terre Haute 32.097 29,6i4 2.463
Flint A Fere Marquette.. 75.947 72,248 .679
Fla. Cent. A Peninsular.. 61.*39 4. M7 10,592
Ft. Worth A Rio Grande 12,377 11,083 09
Georgia .. ..o 4,2+229 45.457 i 3.228
GeorgiaA Alabama........ 28+USi 31,723 6,560
Onifll Rapid* AindlttixXd, 50,732 44.020 C 162
CtncinnaU E. A Ft, V,, 10,7itt 11.019 283
i 1,141 723 418
Hiiitk. Or. Rap. A Inti 2,63* 2,037 53
Grand Trunk — ....... . >
Cole AOmad Trnok / 636,36(1 596,203 40.163
_ Det. Gd. U. AM -———-
inr.arnailon*; A Gt. Mo.. 107,US 98,298 8.820
50,200 43.725 6.475
Kanawoa A Mtohlgan... 13,944 12,468 1.476
Kan. City Ft. 8. A Mem., 111,349 101,870 9,079
Kan. CBy Mem. A BSrm. 37,185 40,89i — 3,505
&*adaa Glty A Omaha t>,006 7.67! 1.s8i4
Kan. City Plttsb. A Gulf 114,497 8 4,7-4* 29.753 -e-e ut
Kan. City 8nb Belt_ 6.02 12,266 3,757
Lake Erie A Western 95,<00 64.90* 10,9.55
Louisville Evans,A St. L. 40,470 41,306 836
Loauy. Head. A 8t. L ... 16,111 4,12 1,984
LoalavHle A Man&vUlo... 623.645 565,d0% 37.737
Mexican Contral...... 376.516 363,36’ 3.1
Mexican National---------- 166,151 1*1,423 24.723
Minneapolis A St. Leals 60.621 46.002 *1,0)9
Minn, St. 1. A 8. Ste. >1 . 75,349 70,236 5,153
Mo, Kansas A Texas...... 335.909 327,949 7,960
Mo. Pacific A Iron M, 754,000 725,000 29.000 _ TN
Central Branch-------—- 35.000 35,000 J—
M Y. Ontario A Weet-en 10*,021 81/293% 19.723
226.615 87.776 38,869
6,29 5,*4>i 844
548,*17 510,163 38,254
18.810 3.440 39%
. 134 na7 127 U79 7,01
Peoria Dec. A Evansv... 2 3 19.504 2,720
PUtfth. A L. Erlo, 26.405 25.074 1,
PUWbar# a — 05.827 56.216 9.591 -
BAo Grande W**t*ra....... 86.600 83,800 3,100 .
fctio Grande 8rosith*n>. -. 13.593 1.6:$ 1,970
8C Joseph A ud. island 31.840 23,966 7.774 -
St. Louis A Sian Fran------ 188,043 164.099 24911 e
flit, hoii* HonttIWm s 179U0 = 167,000 12,9t
San Fe Prescott A Phx.. 24,638 14.826 9,312  ..eens
aanmnan ddrere. A So... 18.32 9»799 JEEEEEEN
875.091 597,1*0 77,944
. 270.679 W > 2 27,927
Toledo AOhjoCentral.. 38.988 40.161 1,473
Toledo Peoria A W”st'u . 27,042 18,663 8079  ..... o
ToL St, L, A Kan. City.. 46,1X9 45,861 287 T.—
Wabash. ... . 399.30*  300.12* 89,180
West. N. T. A Pennsylv 77.70' 60,600 10,900 —
Whoelin* A Lake Erie. - 37,987 37,183 496
Wijcnusia Central ,._ 104.362 98,751 561i
Total 82 road*) 10,924.447 9,872,727 1,011,744 40,024
Matins?©*** f10*65 d- c. 1.051.720

Met Earulags Handily to Latest Dates.—The table follow
mg shows the gross and_net earnings of Steam railroads
reported this week. A fail detailed statement, including all
roads from which monthly returns can he obtained, is giver,
once a_ month In these columns, and the latest statement of
this kind will be found in the Okroniclk of Janu 3L

The nest will appear in the Issue of February Sjb,y1899
— Grossgaming* —e —aEel Earning*.—
1§$98.g 19897. 1893. 19897

Road* * o« t -
Boston A Albany,b—
Oct. | to Dec. 31__,2,396.027 2,376.501

Jan. 1to Deo. 31.....

1,052,9.60 1,010,569
9,097,576 9,302.941 3,428,353 3,061,243
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-sros! Earning*.-—-. -Het Earnings___
898. 1897. 1898. 1897.
Roads. *
Boston A Maine b
Oot. | to Deo. 31...
Jan. 1 to Deo. 31...
Cent, of sr. Jersey—
Jan. 1to Deo. 31....13,187,270 13,212,772

1,933,861 4,990.046

1,520,577 1,546,495
19452'836 19,799,386

5,969,234 6,225,319
5,118,957 5,044,101

Chic. B. Esl.A Pao.a. Deo. 1.741,711 1,734,782 548,103 520,987
Apr. 1 to Dee. 31 ...16,232.173 14,999.077 5,643,293 5,326,703
Choctaw OKL A G.b Deo. 214.853 149,074 102,357 60.048
Jan. 1to Deo 31.... 1,747.774 1,285,667 660.115 437,891
Nov. 1 to Dec. 31— 431,091 318,203 200,353 138,008
Olev.Lor. A WheeLa.Nov. 138,334 149,065 42,964 50,129
Jan, 1to Nov 30.... 1.381,708 1,219,354 330,265 364.510
July 1to Nov.30___ 659,716 0J2.700 183,003 191,786
Delaware A Hudson Canal—
Reims. A Saratoga b—
Oot. 1 to Deo. 31 595.472 591,658 247,949 264.332
Jan. 1to Deo 317, 2,454,933 2,436,820 852,565 917,102
N. Y. A Canada b—
Oot 1to Dec. 31 239,334 230,424 116,692 91,517
wlan. 1to Dec. 31.... 939,898 054,066 365,194 313,140
Albany A Susq, b—
Oot. 1 to Deo. 31 1,121.717 1,179,266 617,900 683,293
Jan. 1to Deo. 3170 4,020,136 {4,035,803 1,798,600 1,906,098
Oel. Lack. A Western—
N. Y. Lack. A West'a b-
Oct. 1to Dec 31....... 2,59%1,431 2.672.491 1,490 619 1,559,242
Jan.1to Deo.31___ 8,481,990 7,856,858 4,270,113 3,938.229
8yr. Bing. AN. Y.b—
233,4*6 226,995 118,686 105,789
Jan. 1to Deo. 31..... 806,779 849,553 375,751 387,781
Dunk. A11.V. A Pitta.—
Oot. 1 to Deo. 31.... 67,100 04,249 17,932 21,342
Jan.1to Deo.31... 223,735 221,36; 43,757 25,430
Georgia A Aldb’a.a.Deo. = 122.539 120,196 31,542 42.748
an. 1 to Deo0.31.... 1,291,214 1,129,627 340,494 317,439
July 1to Deo. 31.... 687,809 032,933 203,157 213,191
Illinois Oentral.it...Dee. 2,560,585 (2,578,244 882,594 1,022.372
27,030,274 24.788,9*5 8,4-75t5*4 7.575,695
14,399,755 14,087,301 4,443,523 4,620,290
lowa Central.b- ...Dec. 189,214 161.521 65,768 55.705
Jan. Vto Deo 3t.... 2,015,375 1.732,743 575,770 603,403
July 1to Dec. 31___ 1,116,575 9a0.721 319,152 348,243
Jackson Gae-L.Co__ fan. 2,725 2,241
Mar. 1to Jan. 31....  ........ 24,399 21,418
Kanawha A Mich b.Deo, 55,764 47.681 21,169 13,064
Jan. 1to Dec.31.... 583.2H 535,109 169.0*15 143,295
July 1to Deo. 31.... 314*720 291,472 102,521 87,433
Kan.0. Ft. 8. AM.a Deo, 413.079 427.404 124.175 122,742
Jan. 1 to Dec.31 ... 4,884,210 4.914,225 1,510,103 1,519,592
JulVI to Dec. 31— 2,446.762 2,645,925 70,381 834.282
Kan.O. Mem.A B.a Doe. 156,323 146,909 62.230 54,103
Jan. 1to Dee, 31 ... 1,476.627 1,210,0L0 375,905 285,157
July tto Deo. 31___ 703,402 6J2.271 137,047 173,649
Laclede Oa*-L. Co...Jan. 98,777 93,696
Mexican Telephone.. Deo. 11,743 10,765 5,046 4,380
Jan. | to Dec. 3t— 137,132 127,209 52,346 45,851
Mar. | to Dee. 31.... 114,108 108,338 44,417 39.638
Mobile A Bsnn'gh'm. Deo. 36,843 51,916 6.181 22,321
Jan. 1to Deo. 31.... 389,697 229.<90 84,640 55,427
July 1 to Dec. 31.... 207,604 17-8,262 39.772 33.473
St Y. Ohio. A 8t. L.b—
Oot.1to Deo.31.,. 1,827,473 1.712,403 432.029  479.399
Jan. 1to Dee. 31,.., 6,391,419 5,815,215 1,200,949 1,306,193
». V. A Book. Beach—
Oot. 1to Dec. 31.... 25,376 24,280 def.4,834 def. 4,067
Jan. 1to Dee.31.... 231,874 214,240 82,332 60.295
N. Y. N. Il. A Hartford,bll—
Oct 1to Doe.31.*., 9.365.120 9,192,941 3,094,601 2,030,9*5
Jan. i to Deo. 31....37.171,928 34,393,727 11,608.769 11,109,931
Pacific Coast Co.a... Oao.  35.3,437 349,657 60,755 73,452
Jan. 1to Deo. 31. . 5.203,317 3,978,171 1.174.694 837,085
Pacific Mall....... _.Dec. 404,960 327.076 «98.988 *30,668
Jan. 1 to Dee. 31.... 4,500,791 4.179,481 1,335,817  78*2,000
May 1 to Deo. 31..., 2,944.826 2,61-1,141 *1,126,682 *487.319
Peoria Dee, A Kv.b .OelL 88,382 79.179 7.542 19.505
Jan. 1 to Oot.31___ . 730,980 752,765 89,593 143,496
Proep. PK.A Coney t*L—
got. 1to |>ec.y3 1. 7,931 13,112 def.7,779 def.4,371
Jan, 1to Deo. 31..... 129,855 149,951 17,292 32.274
Bio Grande West-b..Dec. 355,408 370,445 102,690 95,-179
Jen | to Dee. 31 ... 3,288,804 2,974.214 1,248,622 1,110,863
Jnlv 1 to Dee.31.... 1,720,7*0 1,800,230 043,856 093,343
Syracuse Gen. A Gorn.b—
Oot. | to Deo 31....... 196,080 190,425 88,605 83,237
Jan. 1to Dee. 31....... 658,373 681,820 210,908 240.258
Toledo A O.Cent.b.Deo. 166,319 181.216 47,327 62,334
Jan. 1to Deo. 31 ... 1.371,038 1,732,110 571,916 513,450
July 1to Deo. 31,... 998,450 906.429 317,125 279,128
W.Va. A Pitts b.Nov, 29,301 31,044 11,079 13,982
Jan. | to Nov. 30 ... 3>3,940 36t..’ 0t 145,373 166.373
July 1toNov. 30.... 171,713 176,149 77.319 80.891

a r*«tearnings Here given are after deducting taxes,

b Net earnings here given are before deducting taxes. i

= After deducting "reéserve fund for repairs of 'steamers," balance in
December, 19 »«, was 869,773, against 921,16-1, and from May 1 to
December 31 9193.962. against 9167,319. The reserve fund fordepreot -
alien and general and oOxtraordl Iar?/ rellairs of steamers has been
Increased to the standard of the Uagilsh companies, i.  five par cent
upon the value of the steamers i

1 Includes results on New England for all periods.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earmngfsmglve_n m the fore-

going, also report oharges for interest, with the surplus
or deficit above or below those oharges
------ Int., Rentat*. Ac. — .—Hal. offill Earn’at.
1&98. 1897. 1898. 1897.

322,951 _ 312,500 *274,184 *225,280

li.mli
Ohio R, 15l ) b~y Poc. , 322938 3082/208 *3,123,598 *2,500,087

Apr. 1to Deo, 31—

Oboe. Okie. A Gulf. Deo. 21.500 19,000 80,857 41,048
Nov, i to Dec. 31 ... 43,000 38,000 157,3>3 100,008
Kanawha A Mtch....Dee. 11.092  11.7*3 1311
July 1 to Deo. 31— 65,8/1 69,118 30,650 122;5‘

* . 118,427 119,358 5,748 .
Kaoj(f,'ypt,“ﬁ,' Deot39°°:  698/334 701,867 72,047 132415



-Int.. Rental*, die -Bal.of Net Earnings,—
1s98. 1897. 1898. 1897.
Roads. $ $ $
I1*n. C. Mem. & Btr.Deo. 15 107 12,379 47.123 4L.724
July 1 to Deo. 31.... 9f,035 94.882 91,962 78.767
To edo.v Ohio Con Deo.. 40,303 42,251 "7,366 *20,397
Jo y 1to Deo. 31.... 250,177 236,006 -69,490 *48,044

*After allowing for other luooine reoeived.

STREET RAILWAYS AND TRACTION COMPANIES.

Toe following table shows the gross earnings tor the latest

riod of all stikeet railways fromwhich we are able to ob-

nveekly or monthly rétorns. The arran%ement of the
table is the same as that for the steam r -that is, the
first two columns of figures give the gross earnings for the
lattet week or month, the last two columns the earnings
for the calendar year from January 1 to and including suc
latest week or month.

STKEET RAILWAYS AND TRACTION COMPANIES.

Latest Grass Earnings. Jan.1lto LatestD<t

Gross
Eabnikos. Week orHo 1898-9. 1897-8 1898-9. 1897-8
$

Akron Bedt'd & Clev. Deoember.  6.447 6,985 96,053 101,320
Albany Railway......... December. 56,415 53,543 641.026 594.2H>
Amsterdam St. Ry.. Deoember. 4,667 45971 53,971 49.876
Atlanta Railway Deoember. 7.643 6.624'
Baltimore Con.Ry.*.. December. 198,654 188.035 2,370,177 2,320,197
Bay Cities Consol.... Deoember. 8.550 7.314 87,336 81,469
Binghamton St. Ry.. December 14,838 13,720 161,705 151,106
Bridgeport Traotion December. 28,129 27,632] 352,626 321,447
Brockton Con. St. Ry. Deoember. 27.030 26.902
Brooklyn Elevated.. November, 174,811 150,015,1,547,594 1,533,861
Br'klyn Bap.Tr.Co.-

Brooklyn Heights

B*klyn)(,g'ns&Sgub.é January... 452,347 396,148 452,347 326,148
Charleston City Ry. December 13,669 13.549 172,138
Cln. & Miami VaL. . Deoember. 9,112 5,719
Oitiz ns’IMunoielnd.) Septemb'r 5,470 5,493 %%% 46,531
City Elec. (Rome.Ga.) Deoember. 1,899 1,791 23,018
Cleveland Eleotrio.. Ueeember. 153,574 146,486 1,7137969 1,632,021
Cleve. Painsv. tE. Deoember. 7,713 7,139, 105,362
Oolnmbns St. Ry. (O.) January... 57,991 54,288 57,991 54,288
ConsoL Traot. (Pitta.) November. 190,000
Denver Con. Tramw. Deoember 66,841 '64,995 753,184 723',367
Detroit CltI'ns’ St.By 4thwkJan 31,159 28,754 98,069 91,585
Detroit Eleo. Ry...... 4thwkJan. 11.173 10,651 35,065 33,567
Dninth St. Ry... Deoember. 16.860 16,337 203,326 191,580
Erie Eleo. Motor....... Deoember. 12,417 12,187 144,400 140,845
Ft. Wayne & Belle

Island (Detroit)___ 4tliwkJan. 4,721 4,477 14,969 14,391
Harrisburg Traction December. 22,621 20,127 301,468 228,537
Herkimer Mohawk 1)

lon A F*kfort El. By. Deoember. 3.448 3.492 40.682 39,609
Houston Eleo. St. By. November. 16,850 15,094 181,170 169,209
Interstate Consol, ol

North Attleboro.. Deoember. 12,147 10,645
Kingston City By___ IOctober... 5,148 4,446 59,402 45,587
Leh'Kh Traction__ Deoember. 8,869 9,155 97,023 109,100
Lima Ballway (Ohio) December. 3.882 3,336 42,195 37,037
London St. Ry.(Oan.) November. 9,232 7,497
Lorain & Cleve........... January... 5,060 3.486 “ S,060 ” 3,486
Lowell Law. & Hav.. December. 34,144 32,882
Metrop.(Kansas City, 3<lwk Oot. 37,128 36,993 1,655,442 1,495;773
Metro. W. Side (Ohio.>Deoember. 125,210 105,420 1,246,833
Montreal StreetRy.. January... 125.276 110, 56 125276 110,156
Muscatine St. Ry. Deoember. 5,284 4,974 57,289 53,876
Nashville St. By........ December. 31,929
Nassau Eleo. (B'klyn Deoember. 146,159 140,955 2,146,713 1,903,936
Newburg St. Ry......... Deoember. 5,878 5.8«4 85,593 82,948
New London St. Ry. Deoember 3,065 3,311 55,754 53,473
New OrleansTraotioi Deoember. 113,361 107,936 1,316,791 1,237,263
Nortolk St. Ry......... . October... 15,240 12,882 148,273 124,030
North Chic. St. Ry.. Deoember. 246,691 244,829 2,921,425 2,818,399
North Shore Traction Deoember. 113,852 108,77. 1,495,150 1,450,555
Ogdensbnrg St. Ry.. December. 1,268 1,399 19,76; 19,323
Paterson Rv............ _ Deoember. 31,398 29,689 374,898 347.054
Richmond Traotion. December. 12,674 10,294 147,634 132,697
Roxb’h Ch.H.A Nor', Deoember. 7,892 5,079 109,596 85,233
Schuylkill Val. Xrao December. 4.883 63,674
Scranton & CarbondV Deoember 3,029 3,339 35,443
Scranton & Plttston Deoember 5,44" 5.825 61.904
Soranton Railway... Deoember. 37,303 36,834 383,726 366,326
Syraonse Rap. Tr. By Deoember 44,045 40,130 458,649 433,276
Toledo Traotion....... Ootober... 80,774 73,000 .
Toronto Ry....... . January.. 95690 86,562 95690 'SO5062
Twin City Rap. Tran. November. 177,622 168.469 1,960,927 1,819,173
Union <N. Bedford).. Deoember. 17,750 17,565 198 374 221.683
United Tract. (Pitts.) December. 132 031 126,728 1,549,216
United Tract. (Prov.] November. 134,960 141,881 1,616,377 1,582,398
Ualt. Trao. (Reading) Deoember. 15,233 14,168 202,226 194.0'9
Wakefield & Stone__ Deoember. 3,8»3 3,917 55,887 54.997
Waterbury Traotion.. Deoember. 25,161 24.272 280,097 258.613
West C_hlcaQO_ St. Ry IstwkFeb. 68,281 67,175 347,9 5 336,371
Wheeling Railway... November. 17,141 14,436 173,029 152,366
Wilke3 & Wy. Val__ Deoember. 506,747 491,289

* Inoludes Baltimore Traotion and City & Suburban for both years.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and netearnings recéived
this week. In reporting these net earnings for thestreet rail-
ways, we adopt the same plan as that for the stearn roads—
that Is, we print each week ail the returns received that
week, but onoe a month (onthe third or the fourth Saturday)
we bring together all the roads_furnishing _returns, and thé
latest staterment of this kind will be found in the Chronicle
?lfe[;?ﬂ]éj% , The next will appear in the issue of

Brass Earningst— ,, Net Earmngs.—
1H98 1897.

Roads 1898 1897.

A up”r.Uiu ST Kv...Dec 4,667 4,597 1.008 757

Jan 1 to Duo.31... 53.971 49,376 14,111 11,( 97
Ooimnoue <0.)0i.Ky.Jan. 57.991 54,238 31,796 29,098
Lorain Cleveland..J.m. 5,060 3,488 2,305 1,235
Troy City RR b- Y

Qoi. 1 to Dec. 31.... 139,452 133.435 54.808 62.44 1

Jan. 1 to Dec. 31... 535,492 517,301 235,405 243,266
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ANNUAL REPORTS.

Annual Reports.—The following_is an index to all annual
reports of steam railroads, street railways and, miscellaneous
0 ies which have been published since the last editions
of t C Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.
Full face figures indicate Volume 6.

Street Railways

KA.ILROADS AND MISC. CO*8—
Volume 68— Page. Volumes 67 and 68— Page
Amer. Dist. Telegraph Co 220 Boston Elevated Ry 1
Atlantic ft Danville Kit 1-4 Cnicago city Ry .
Central Union Telephon 229 LakeHtreei BW d
Chloairo Telephone . 229 North Chicago Street RR
Dr*. Lack, ft West. RR.. I*4# North Shore Traction
Diamond Match... 228 Northwest. Elev. (Chicago, I11,).. .127
Stetson (John B.) Co . 229 South Side El. RR. (Chicago. 111) _ 228
Street’s Western' Stable CarLine 229 Terre Haute (Ind.) Elec. Ry.. ..1300
127

West Chicago Street RR

Central Railroad Company of New Jersey.
(Report for the year ending Dec. 31, 1898).

President J. Rogers Maxwell says : “ The gross earmngs
for the year aggregated $13,18/7,271, as agal nst%;:% 312,772 for
the year 1897 a decrease of $25501, which, together with a
decrease of $100353'in the cost of g_})eratmg, has resulted in
an increase in the net_earnings of $74,8% as compared with
the preceding year. The operating expenses, as heretofore,

cover all expenditures for repairs, and also include expendi-
tures for renewals of brldges, buildings and wharves, substi-
tution of heavier rails and other_ construction. During the
year settlement of laxes in litigation, etc., resulted 'in an
accrual to the contingent fund account of nearly $40000
whch has been largely offset by cha\llcges for depreciation in
t;))Egloperty accounts, thé reduction in which, as shown by the
ance "sheet, is greater than the charges thereto fof new

construction and hew property during the year. The cou-
pons, amounting to $41£ on $6,116,000 Lehigh & Wilkes-
barre Co. consolidated mortgage bonds, owned by the
com , the payment of which hasbeen deferred, have not

beenpi%nc uded in” the income account for the year or in the
balance sheet attached hereto.”
Results for four years and general balance sheet have been :

1898. 1897. 1896. 1895.
Receipts— $ $ $
Gross earnings.13,187,270 13,212,772 13,117,350 13,568.024
Expenses and taxes. 8,068,313 8,168,671 8,318,568 8,295,055
Net earnings 5,118,957 5,044,101 4,798,782 5,272,969
Income fr'rninvest’s,
premium on bonds,
real estate, e:0........ 596,525 698,139 *1,268,560 *1,201,576
Total netincome. 5,715,482 5,742,240 6,067,342 6,474,545
Payments—
Interest on bonded &
other debt 2,996,°09 3,027,755 3,030,029 2,955,166
Rentals... 1,627.868 1,641,048 1,691,091
Dividends. (4)899,880 (5)1,124,850 (5) 1,124,850
Total payments.. 5,482,629 5,555.503 5,795,927 5,771,107
Balance.......ccceeee sur.232,853 sur.186,737 aur.271,415 sur.703,438

~lncluding I1>h'gh <e Wilkesbarre coupons ($428,120) which are
omitted in 1897 and 1893. See President’s remarks above.—Ed.

BALANCE SHEET DECEMBER 31.

1898. 1897. 1896.
Assets— $
RR. and appur’s,inol. purc’d lines
other property and real estate..36,427,768 36,508,*38 36,344,634
Equipment, less charged off. . 14,232,596 14,296,167 14,330,578
Stocks of other companies owned. 7,658,479 7,658,479 7,679,495
Bonds of other companies owned. 15,326,18 > 15,353,409 15,596,879
Cash on hand......cccoceeeiiies veiviieeeenens 1,276,895 488,419 201,368
Due from agents, companies, etc. 3,933,624 3,510,650 3.543,088
Bills receivable, etc 4,315,604 4.507,989 4,633,741
Materials and supplies.. 262,448 259,090 278,387
Total i 83,429,599 82,552,791 82,608,169
Liabilities—
Capital StoCK oo e 22,497,000 22,497,000 22,497,000
Bonds (see I nvestors’ Supp,). ...50,000.000 50,000.000 50,000,000
Real estate bonds and mortgages 301.100 307,100 307,100
Wages, supplies, etc .. 1,860,032 1,227,861 1,319,114
Interest and rentals due.. 1,165,452 1,113,925 1,112,030
Ac rued charges, etc., inc. taxes.. 1,372,218 1,540,278 1,723,152
Contingent fund . 627,261 5 2,975 462,857
Profit and loss. 5,606,506 5,373,652 5,186,915
Lo 83,429 599 82,582,791 82,608,169

Tota
—V. 68, p. 128.
Ann Arbor Railroad Co.
(Report for the year ending Jane SO, 1898.)
President W. R. Bart says in substance:

The gross reveuue is greater by 15 per oent than that of the pre-
ceding year, which was the largest prior to 1898. This resultis due
both to the extension of our business by new connections, and tae
general improvement in commercial conditions. All expenditures
have been charged to operation. These inolude $20,819 for real
estate purchased, $61,993 for additional equipment, $10,507 for work
upon new main line at Ithaca, $9,73Lfor changes of grains, and $3,-
183 19 for now (additional) buildings. Forty-four miles of main
track have been b Hasted, and 3~ miles of additional side and yard
tracks laid. The equipment now conforms to the Federal require-
ments as to power brakes and except about 120 cars—as to coup-
lers also.

The rates at which freight must be carried continue to decrease.
During the year of this report your average per ton per mile was 6*9
mills—a decrease from the previous year of about7 percent. T isloss
by decrease in the price per ton per mile has been partially repaired
by the increase in the number of tons carried by each train—126 in
1892 and 237 in 1898—an increase made possible by the large ex-
penditures on road bed Forest products comprise 31 percent and coal
23 per cent of the freight tonnage for the year. The products of agri-
culture and animals were 24 per cent of the total tounage in 1893,
and 13 per cent in 1292. In 1898 we carried 256,000 tons of this
class of freight; in 1892, 107,000 tons, an increase of 140 r**\loent.
This is an index of the direction of the permanent growth.
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Competition bas not only so reduced your average rate, but it baa
made the demands for rapid and prompt service more exacting. To
improve this property to conform to these conditions, we have during
the year continued to reduce the grades, substitute permanent for
wooden waterways, extend the yards and sidings, and provide
abundant ballast of the best obtainable quality for the track It
seems necessary to continue to provide these betterments until this
property shall be able to carry its business at as low a price per ton
mile as any of its comj>etixora.

The revenue contributed by the trans-lake service was $414,497,
or 2~ per cent of the entire earnings of the property. This was an
increase of about 45 per cent as compared with the previous year.
The total ofaarges to marine expenses and maintenance for the same
period were $106,224. This source of revenue has become so large
that a new steel ear ferry was contracted for, to cost about $130,000.
In November, 1897, 400 modern box ears were purchased at a cost of
#154,12C. Cash to the amount of $23,118 and notes to the amount
of $131.002 w$-re given in payment. This expenditure Is charged to
maintenance of equipment.

The earnings, expenses, balance sheet, etc., were.
ROAD AND OPERATIONS.

Miles of nad operated— 292 Passengers carried___ 351,484
Locomotives 42 Pass, carried 1 mile. 11,058,170
Passenger cars . 28 Rare per pas, p**r mile 2 23 cte.
Freight vara. 2,177 Freight (Urns) '=arrbd. 1,093,570
Miscellaneou 44 Frt. (tons) car'd 1 raUel47,-50,536

Car ferries....oco..... . 2 R Heperton per mile. 0-69 cte
EARNINGS EXPENSES AND CHARGES,
Earninfff— Expenses—

Freight .$1,022,836 Transportation-——------- $525,866
Passengers 2 0,267 Maintenance of equlo. 211,537
Malls........ 38,178 Main of way @blags 238,59!
Miscellaneous 104,279 General ... 50,111

..$1,026,106
Netearning* $389,154

Interest od bonded debt....
Int-ereat on currentdebt
Taxes

B IO X = TR .$326,862
Balance/turPilUS . coiieieeeenies st [N $62,592
GENERAL 8ALANCS SHEET JUNK 30, 1898.

Coat of road......cceueeenes $13,511,247 Bonded debt........... $7,000,000
Equipment ... 928,884 Capital stock, pref... 4.000,000
Franklin B. Lord, Capital stock, com.... 3,250," UO
trustee....——....... 101,002 Rond Interest accrued 74,990
Car Ferry No. 3 32,710 Billspayable.......... 131,002
Current a**«ts......... 178,875 State of Mich, “taxea” 47.091
Cash i 98.691 Current liabilities__ 227.107

locome account......... R 111,2:5
Total..ooeeeiieee #14,841.408 1 Total.... ..,,$14,841,408

-V . 02 f>453
Western Maryland BR.
(Report for the year ending Sept. 80* 1898J

President and General Manager, J. M_Hood, make# quite
an extended report, condensed extracts from which follow :

Qtneral Results*—~While the increase of nearly #60.000 in net earn
ing* for the twelve months will doubtless prove satisfactory to the
stockholders, it 1# not entirely so to the management, since there was
a material falling off In the lastquarter, due to the effect of the light
grain and fruit crops upon local business. There was also a reduc-
tion of '05 of a cent in the passenger rate and ‘196 in the freight rate.

Stun Cut g#'.—Realizing that the through business passing over this
company’s line between the B. A O. at Cherry Run, the N. AW. at
Hagerstown and the P. Sc R. at ahlppensburg bad already exceed-
ed the safe capacity for a single track mountain road, a new line was
located from North Crossing, at Hagerstown, to a point between Mill
brook and AUenwald stations. The distance was found to be 14*37
miles, and the maximum grade 37 feet, making an actual shortening
of ncarjy 10 mites over the mountain line via Edgcmont. The neces
sary financiering wa-» completed (3 per cent stock and bonds being
placed at par), proposals were invited, and at the date of this state-
ment, the grading, masonry, bridging and sab-ballasting have been

practically completed, while over half of the track has been laid and
fully ballasted. The cost of the Maryland portion, known as the
Hagerstown A State Line RR., 3*3 miles In length, will be about

#72,409 sod that of the Washmgton A Franklin, or Pennsylvania
portion. 9*07 mites in length, will be about $108, 237 making the cost
of the entire IIn™ $240,616, The line will be leased by the Western
MaryUn lat-5 per cent on cost. A contract w+s entered Into with
the Philadelphia kX Reading Ry. Co. under which that road agrees to
use the new line for all interchanges of business with the Norfolk St
Western and Baltimore kOhio mode through the Cumberland Valley.

Reorganization.—The da? cannot be distant when a reorganization
aod consolidation upon an equitable basis of the thirteen corporations
and properties now composing the Western Maryland sjstem will be
effected. This, besides greatly simplifying accounts and lessening
their cost, would of course relieve the company of any contractual re-
lations which have not been found advantageous.

The $120,000 of first mortgAge o» of the Baltimore A
Il *nover RR. Co. maturing Jan. X, 1339, will be retired front the pro-
ceeds of the sale of an equal amount of Baltimore A Harrisburg 5s
held for tha' purpose.

Hy the recent approval by popular vote of the city ordinance pro-
viding for refunding certain maturing 6 per cent obligations at 3*o
per cent, a saving of 2*« p«r cent on $1,973,000 will be effected, that
h, ttpo'i #875,000 from Jan. 1,1900, and upon $1,000,000 from Jan.
1, 16 >2. This aonnai saving of #46, '975 will Inure dlrectly to the rail-
road company, and t'trough’lt, to the city as guarantor.

Statlstlcs —Earnl and expanse* of the Western Mary-
wcludlng Western Maryland, Potomac Valley>
Baltlmore 8c Harrisburg and Baltimore dCumberland) were:

WESTERN MARYLAND RR. SYSTEM.

1997-98. 1896-97. 189.5 90. 189495.
Ranting*— $ * $ $
Pa**CTii<ers ........ 361,086 329.536 334,834 337,042
Freight and express... 996,419 811,073 |
Milk and marketlng 33.775 35.310 i
[V E 26,747 24,780 f 930,856 940,819
Miscellaneous— 50.129 80,540J
Total arose earnings* 1.468,156 1,251,239 1,265,690 1,277,862
Erpenees—
Transportation ... 471.001 486,237 465,395
Maintenance of way, etc 169,185 143,922 141,26! 151,619
Maintenance of equip 137,959 116,960 133.11*0 119 860
Miscellaneous and faxes 119,679 107,436 105,949 101,954
Total.o e, . .1.001,038 9401219 886,639 85;527
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1897-98 1896-97. 1895-96. 1894-95.
$ $ $ $
Balance....cocovencininccninns 467,118 411,020 399,051 439,055
Add dlv'flon B.& H. stock 33,000 32,953
Total. s e 500,118 443,973 399,051 439,055
Deduct—
Interest on funded debt... 174.998 175,799 171.817 158,363
Rental of leased lines 101, 52 102,984 101,963 97,257
Betterments, etc .. 6.846 7.604 14.427 14,195
Terminal Interest. 26,861 26,861 26,741 25,241
Ground rent*. 1,808 1,757 1,716 1,401
P. V. RR sinking _ 7,700 7,525 7,00
Dividend on B.& H. stocks 35,935 35,941 1,520 1,356
Creditbat to prolit &loss. 141,668 85,500 73,866 141,223
Total.iciiieee 500,113 443,970 399,051 439,035
WESTERN MARYLAND RR. GENERAL BALANCE SHEET SEPT. 30.
ISPS. 3807.
Costof road:.. 4.430,326 430§070 Common .stock.
Eqmpme 1,2*0. '348 1155336 ~referred stock
V\)luen Statn proP 200,000 800,000 Morigage bonds..
erm 178,334 178854 Baltimore loan —
Securmes owned 8, 1,282,750 Funded certificates.
Stocksowned ____ 240,600 240.000 Unfunded coupons.
Sinking funds 317,452 308.487 HUlen Station...... .
Material on hand 61. 47.615 Terminal Co —
Cashon hand - 28\/ 15,«77 Securities owned
Profit and loss___ 386/220 Bilis parable ...

Bal. current sects..
=Accrued In*crest..
Accrued rentals ...
Total...... . 8,191,291 8/206.410 To'al 8,101,291 8.506.419

‘N ote.—Interestassumed by Baltimore City not included in above
exhibit.

BALT. A HaR. RY. CO. GENERAL BALANCE 8I1RET BRFT. 30.

# 189S. 1SP7. 1808 1897.
Coat of road, etc . 1,422.583 1417347 Tooo  890.900
Bonds on band 12»>00 12.000 Prof, stock.6 p.c... 29,100 39,10*
Sundry b*o», ofc, 0,000 570.000
owned 59.314 58,314 . 12,000 120.000
Balance of current Sundry b'd* tsee
accounts ... 59.842 12\2?1  entra)..... 53,311 63,314
Material an hand... 18, 8.H47 Accrued Im. {not
Cash on band......... 5. 16.985  due) 13,155 13,425
188,954 163,028
Total...ccoeoerenes 1.888,893 1.8*1.788 Total.. 1,683,091 1,634,706

-V. 88 p. 1L . .
St. Louis Southwestern Railway.
f Balance Sheet November .10, 1808.J

The following is the balance sheet of Nov. iiQ 1898, fur-
nished to the New York Stock Exchange:

Attet*—
Road and equipment,$65,804,131

Liabilities —

Stock, preferred ......... S$20.000.000

en fl Pt. Term. Ry., 330.000 _ Common........ 16,300,000
Construction ftrcc....... 2*>723 . 20.000,000
Real estate, Arkansas 27,328 339.000
Bond* and stock™* 363,030 . 8,000,000
Cash...ociieicins 292,913 (%mpment trait# 49'516
Acot*, collectible. 816.366 lilt, accrued 150,832
Advance* to agen . 18.489 sundry account*
Prepaid Insurance... 10,6-19 Hospital fund..
Supplieron band..... 272,337 Miscellaneous.. 174, 438
Miscellaneous acct* 48.838 Profit and loss... 632.683
Total ......................... $67,609,793 Total.eis e $67,609,793
Since Nov. the company states, all the floating debt
has paid off except the enrrent vouchers, which amount

roximately to $100.000 The recent sale of 000
%Po%&gd morti ggge bonds Is mentioned on a subsequer% %algje —
.8 p. 2L
Unlon Elevated Railroad Co. Chicago.
Balance Sheet of Nov. 30,1808.J
The following has been furnished to the New York Stock

Exchange:
ofvkkal m utes «heist fobthe fiscal year ehbieo hov. 30.1898.
Aitself— Liabilities—
Investments....ccu.... $9,237,000 |Cap|ta| StOOK.covrveriennne $5,000,000
U.E.RR.Co h'd- held I First nwntgage bonds 5,000,000
Intract by the Cent"! IAccounts payable-— 43
Trust Go “of 763,060 j Accrued taxes....... 2,461
ga*p™**i, payroll* etc. 500 1 Accrued coupon 35,308
Cash. 28,409 |Surplus to date............ 137.655
Money to
Loop Construe'!! Oo. 92.774
Accounts receivable.. 53,784 |
Total.eiecd $10,175,468 1 Total.ocoiiciiin $10,175,468
The revenue account for the year ending Nov. 30 1893,

shows revenue from lessees, Si{isbe miscellaneous income,
$1.636; total INcol 37,602, duct accrued interest on

4,237 first morti bonds $10,064; expenses other
\b/on& y | esseega&ﬂ% balance, surpﬁ?sefor year, $118,763—
Rogton Elevated Railway.

{Reportfor the year ending Sept. SO, 1898.J
President William A. Gaston Bays in part:

General.—The business of our leased road. show, a satisfactory and
substantial Increase (about 5T per cent) In spite of unfavorable
weather and disappointing financial conditions. We have maintained
tile leased property In excellent, condition. The additions charged to
the West End Company under the provisions of the lease include.
New line to Mount Auburn; extension on Blue Hill Avenue; double-
truckll 1 of Main and Salem streets, Medford; new car house at
Everett, etc.; 13 miles of old tram or T rail track have been relatd
with the best nine inch girder rail. 128 open and 140 box car* have
beep purchased. Total number of miles of new trank laid and equipped
with electrical apparatus. Including subway, has been 16*«.

Snbtntu.—On Sept. 3,1998. the entire subway was open to the pub-
lic, and since that date has been operated by us under contract. The
use of the subway for the mooth of October. 1893, was as follows, the
largest use of the subway not bavo taken place prior to that, month.
Average dally number of oars running through subway 3,518, total
number of snhwar check, sold 1.998,479; average number of subway
cheeks sold per day In whole subway 64.467: free transfers In subway
749,087; average number ..’ e». .nhwav transfer. n«r day 24,183.

..1,316,107
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Work on Elevated Structure.—Witliln a short time we expect to
have under contract a large proportion of the structure upon the
route upon which we have been authorized to build by the Boston City

vernuient. Foundations to receive our structure will be begun at

ieopening of the spring of 189.4. Muoh of our structure will be com-
pleted by the following rail. The plans for the terminal stations at

Koxbury and dearie*town have been completed, and a large partof the
Ie;]nd aequired therefor has been taken by eminent domain or pur-
chase

Earnings, Balance Sheets, Etc.—The Com tOOk [)()SSGS
sion of the property of the West End Stree
30, 1897, but as the business of the leased road been done
for account of the Elevated Co. since Oct. 1, 1897, this f|rst
annual wiitten report covers the fiscal year from Oct. 1
1897, to Sept. &0 The earnings for this period and the
balance sheets of both

companies Were given inthe cnron-
ic1e Of Nov. 26, 1898 page 107~ As shown, the results for
the year were as follows

Gross earn’s from operatlon of West End St. Ry. system...
O PErating EXPENSES ittt et e

.$9,173,096
6,566,58*

Net earnings from operation of leased lines
Total payments under lease of West End St. R
Balance.......ccniiiiciiics
Add interest on special deposits

Total Net INCOME ..o

Deductions—Boston Elevated By. Oo.
$86,049

Compensation tax under Aetof 1897.... 166,367
=3 = o Lo $326,577
Interest paid to holders of Boston Elevated Ry. receipts,
Aug. 15,1898, 29 p. c. on amount actually paid in 112,500
SUrPlUS fOr the YR AT i $214,077

—V. 67, p. 1107
Peoplo’s Gas Light & Coke Co. of Chicago.
f Report for year ending Dec. 31, 1898.)

e pamphlet report has not been received, but press

d|spatches give the following:
1898- 1897. Changes.
Grose receipts....cceeeene. $7,265,526 $7,125,440 Inc. $140,086
Operating expenses......... 3,795,301 3,683,977 Inc. 106,324
Netearnings $3,470,225 $3,436,463 Inc. $33,762
Interest on bonds 1,842,300 1,812,300 e,
SUrpluS..ccoiiieceecs $1,627,925 $1,594,163 Inc. $33,762
-V. 67, p. 1111.
GENERAL INVESTMENT N EW S.

Reorganizations, Etc.—Latest Data as to Defaults, Reor-
?amzatlon Plans, Payment of Overdue Coupons, Etc.—All

ts of this nature appear;ing since the publication of the last
ISSUGS Of thelnvestors E Street Railway Sup
ments, May be readily found by means of the foIIovvmg index.
This indeX does not include ‘matter_in to-day's crronicie.
Fall-face figures indicate Volume 6/.

Railroads & Mis. Co.’s Street Railways.—(Continued.)

AVqur‘r_\re 6)8(? Light & Coal. Volumes 67 and 68— Page.
ustin (Tex.) Gas oal 230
Ban & O Sa el & default. 88

Denver (Col.) City Street. RR.,
sale: plan 1262
Denver (Col.) Con. Tram.consoii-
datinn with Denver Citu St. RR.V2W2

plan operatlve
decrees of fortclosure. 230
Hpro| Iosmon to holders of Staten

nep U Mol forisis 3% PRy fiver Blectric Green Bay. )
Central Vermon O;E;i: %gg Interurban Ry. (Saginaw)..ptaa.l 11|

Cle?/e Car? &S Kings Co. KdUB klyn.N.Y. hBIaN ISSH
o

authorize p?an deposns of bonds

186
Kokomo City Street Ry. ecr. 130
Col. HOC% Vval. g‘TOI pllan %g}_ L. Onfc. A Riverside Ry. foreche 116 i
eposits; pena ty Metro. West Side El............. sold. 40
Herrln -Hall-Marvin Co...plan 232 4, do — reorganlzed Co. 130
Kiteb, Car, &West, successor Co. New Orl. Tract.pla/i.GtHI, 736 .120S
0. Dec. & Ev.not. to b mdh'ld'rs 188 do do last a*s't. called. 187
Staten Isl. Rap. Tr. prop_osrtnonstg New York Phila. & Norfolk,.new
Pd do offesr(fo}wst* %gg securities authorized. 188
Pennsylvania Traction....... reo cl120N
Stuttgart&Ark River......... sold 189 Saginaw Union St. Ry 1a H i
Wheel. & Lake Erie.couponpay't. 234 g " gg" 07 Z - " 233
Street Railways. Syracuse & East Side ... 87
Volumes 67 and 68 — Page.. Union St. Ry. (Saginaw, Mich.)
Akron (O.) St. Ry. & UL...pfan,1335 * A
Brooklyn Elev'd..r¢ Grionized Co.” 230 Union Trac Of N Jur nfs)nt:(ée 213'33;[
Citizens’ St. RR. (India -apolls, West End (Denver Col% Street
Ind) s plan of reuro. 0 ale; plan.1262
City Electric (Decatur, 1l *recr. 129 Zanes'v'l'i'luem('if)m)mRy & Blee.Psold ~ io
Créscent City (Now Orleans, La) 4o do .. reorgamzed 0. 87

American Car & Foundry Co -Michigan Penlnsula
Car.—Ohio FEalls Car,—Car rrg)anlé/ n30| dation.
Prospectus.—IThe American Car oundry Co. i1s t
beorc{anlzed under the laws of New Jersey to consol

date the_following manufactories of freight and

cars: Michigan Peninsular. Car Co. of Detroit, chalgan
Jackson & in Manufacturrn I of Berwick Penn
Mosouri Car & Foundry Co. of St. Louis; Ohio Falls Ca

“ tebCo-of Jefforsonvlle, Ind.; Union_Car Co. f Bnffalc
N. Y.; Charles Car Co. of St. Charles, V\/eIIS|
French Co. of Chicago, Il1.; Terre Hints Car & Mf c
ierre Haute In| e total annual capautyso re resentel

FiOR tons castlngs %8?(53 ‘tons plpe an eel
20

The capital stock to be uthorrzed is $3000000K nai
cumulatrve referred and 000 common stock. 0
this, $3 referred and a I|ke amount of common stoc
are to retar the treasury for improvements, et.

The Central Trust Co. I be the de p05|tary to carry or
the plan ot consolldatlon and the plan will become operativ
as soon as Poor & Greenou h ive notice that the constrtuer
companies have complied the terms of the plan,

S
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The net profits on a business to the extent of 70 per cent of
the capacity of the works it is estimated will produce over
annually. The component companies are to
en over on Mirch 1 next, with adequate working capital
and free from debt. The profits to_accrue on contracts
already secured will therefore be available for dividends,
which the new company propases to pay quarterly, beginnin
June 1 next, as follows? "On the preferred stock \v per cen
and on the’ common stock at least  per cent, continuin
quarterly thereafter. The cash assets of the’ constituen
|es to be covered into the treasury of the new com-
pany To effect the consolidation _and to
provrde funds for the companies holders_require cash
as a condition of assenting to the consolidation, Poor &
Greenough offer for subscrlptlon %LS(IDOlO preferred stock
at _Ha! with an equal amount of conmn stock.
board of d|rectors will be as follows:

W. K. Blxtiy, of Missouri Oar and Foundry Co.: George Hargreaves,
of Miohizan-Peninsular Car Co.; J. L. Smyser, of the Ohio Falls Car
Manufacturing Oo.; Frederick H. Eaton, of tile Jaokson & Woodtn
Manufacturing Oo.; J. .T. AUbrigkt, of Union Car Oo.; Lewis J. Cox, of
Terre Haute Oar & Manufacturing Oo.; H. B. Danker, of St. Charles
Car Co.; Charles T. Schoen.of Pressed Steel Car Oo. Stockholders
of the Michigan Peninsular Car Co. are asked by ciroular to authorize
a oommittee to sell the recipient’s stock at the best prioe possible,
contingent on the consent theretoof a majority of shareholders. The
shareholders' committee is composed of James McMillan, Frank J
geokelrl. C. L. Freer, W. C. McMillan, Geo. R. Turnbull and George

oppe

Subscriptions for the preferred stock closed on Thursd
and, It |s stated were in excess of the amount offered,—Y

p. 963, 164

Amerrcan Beet Sugar Co Beet Sugar Consolldatron —
Pros ectus —A syndicate . headed ncer & Co.
seb Co |s interested |n he or an|zat|on of

ISCO IC WI have a caplta
vvhrc r cent preferred Of the pre-
ferred (mrs to bea reasury reserve. The_compan é/
will take over the beet sugar propertres of Henry T. Oxnar
and W. Bayard Cattrng, Viz.: acto(r]y at Grand lIsland,
Neb capacity 350 tons of beets per day; Norfolk, Neb.,

X0 tons per day ; Chrno Ranch, Southern California;

mtons per day. and Hneneme, Southern California (almost

completed), 2000 tons per day. In addition the prolectors
have, acquired 7,500 acres of the best farming land ‘In’ the
proximity of their California factories. The prospectus says :

Statements based on the operations in the factories in California and
N -braska show that $2.50 per ton oovers the actual expense ol' manu-
facturing sugar, and in the new factory, which.js three times as large
as that of Chino, itis expected that the cost Wlfhe reduced to $2.00.
Taking, however, $3.00 as a conservative estimate, we have the
following: Beets oost $4.00 per ton; expense of working beets into
sugar $3.00 per ton; total expenses $7.00 per ton. Amount realized
from the sale of the product at four cents per pound $10.00; balance,
net profit per ton $3.00.

The earnings, obtained from the prospectus, are:

The three plants in operation showed: Gross profits In 1898 $435,-
953, agalust $69',383 in 1897; not $29 5,208 against $560,881, the
decrease in 1898 being attributed to decreased beet acreage, occa-
sioned by unprecedented drought in Oalifo nta, and the increase d
cultivation of wheat as a result of the Leiter deal. For normal
season gross prollts of oorapleted plant are estimated at $1,523,000;
net $1,24$,000.

American Potteries co.—New Company.—The facts re-
%al_rdlng this new cornpané were given in our last issue.

SSI'S W. Seligman.& Co. have agreed to take a large
interest jn the new securltles but are not forming the syndi-
ca . 63 p. 20

Astoria Power, Heat & Light Co.—$500000_Mortgage.—
The company has filed a mort a e to the Un|on Trustho
trustee 0 SEcure an issue o0 fty-year 5 per cent

.. The company proposes t0 erect gas
electrlc pIants on its Astaria property for the purpose of
suppllylng patrons in New York C|Py A hill to permlt it to

is has been introduced at Albany.—V. 63,

Boston & Albany. uarterly —Farnings for the quarter
and the six monthSending Dec,” 31 have been reporte

3 mos.cncl-  Gross Net Interest, Dividends Balance,
inff Dec.'S1, Burnings. Earnings. taxes, etc. Paul. Deficit.
1893.......... $2,396,027 $1,052,950 $765,804 $500,000 $212,854
2,376,564 1,019,568 738,499 500,0-0 218,930
$1,926,807 $1,419,146 $1,000,000 $492,339

1,610,311 1,381,114 1,000,000 740.603

Boston_ ie Maine. —8uarterly —Earnlngs for the quarter
and the six months ending Dec. 31 have been reported:

3 mos.end-  Gross Net Other Interest, Balance,
ing Dec.31. Earnings. Earnings. Income. taxes, etc, surplus
1898......... $4,983,861 $1,520,577 $167,441 $1,358,79) $329,228
1897 4, 990 046 1,546,495 172,780 1,357,832 361,443
6 months.

1898......... $10,365,833 $3,371,574 $273,028 $2,719,696 929,906
1897......... 10,655,943 3,464,145 294,492 2,707,298 1,051,639
V. 67, p. 899.

Brooklyn Union Elevated RR.—officers—The following

are the icers elected this week : Pre5|dent Frederlck UhI-

Vice-President, William Halls Secretal Imer
\Nhrttaker Treasurer, George W anate —V. % p. 20

Buffalo City Gas.—Securities Acquired.—The Buffalo Ci
Gas Oo esterday acquired the bulk of the outstandrng stoc
of the Peoples Gas |g & Coke Co., and now

h?kh o%%r % stock %, 00 ko | bonds and over 600000

Buffalo General Electric Co—Mortgage,—Called Bonds.
—The stockholders on Feb. 1 authorized the new mort-
gage to secure $2400000 of 5 per cent forty-year gold



February 11, 1899,]

bonds, to be issued for refunding; and ibe mortgaige has been
executed, the Fidelity Trust & Guaranty Co. of Baltimore
being trustee. Both bonds of the Buftalo General Elec-
tric Co. and of the former Thomson-Houston Electric Light
& Power Co. were exchangeable at parfor the new 5s, and if
not so exchanged were to be redeemed Feb. 1, 1899, at 104 in
cash.—V. 68 p. 1&.

Fear A Yadkin Valley Ity.—Atlantic A Yadkin Ry.
—Atlantic Coast Line.—Transferred to Purchaser!.—New
company.—The Cape Fear & Yadkin Valley Rr., recently
foreci)osed, was transferred on Feb. 3to the purchasers, who
are leading officials of the Atlantic Coast Line em.
The cash paid was §,900000 and the balance in bonds and

-due coupons of different series and aggregating about
1.35000, The new corporation will be Known as “the At-
antic & Yadkin Railway Co., and will take ion of the
Erope at midnight on Feb. 14 On Feb. 6 Warren G.

Iliott was elected President and Henry Walters Vice Presi-
dent—V. 63 p. 128, V. 67, p. 18%5.

Chesapeake. A Ohio Canal.—Bid Rejected.—The Maryland
State authorities have rejected the bid of C. K. Lord. Presi
dent of the Consolidation Coal Co., for the Canal. He offered
8390000, agreeing to keep the canal open as a waterway for

twenty years. The Consolidation Coal Co. ts largelycon-
trolled by the Baltimore & Ohio RR., and the bid was re-
garded &s an indirect bid of the B, & O—V. 6/, p. 108

Chesapeake A Ohio Ry.—Listed,—The New York Stock
additional general

Exchange has listed mortgage 4'4%
A I A S A ML e v

e bonds now listed have been used 000 of them to
discharge final liens on equipment purch SOITe years ago
and subject tq the mo %a'ge and $1/0000 tg fetire tl
total I1ssue of New River Bridge

| bonds on a brldgg now
subject to thed4£f mortgage,  The satisfaction of the Bridge
Company mortgage is, nOW in progress. The railway com-
pany continnee’its policy of charging to operating expenses
all miscellaneous construction 1tems along its ling, such as
new stations, sidings, water tanks, ballast, etc. The com-
pany has no floatln%ede ) .

Ear$g*.—For the half-years ending Dec. 3L results were:

Grot* Bet Interest Ratanee,

to Dee. 31 Banting*. Banting*. on Bond*. Surplus,
1*98 .$6,248,70 *-'178,081 *1,5684.5*3  $01<097
18376..8. . 6,047,766 2,035016 1,572,183 -1*10.8V1

. 68. p.
_Chicago it Alton RR— Official Cinula re a* to Sale—Three gage 4™

circulars were mailed to the stockholders of the Chicago &
Alton on Saturday last. _One came from John J. Mitchell,
President of the [llinpis Trust & Savings Bank of Chlcaggé
offering on behalf of the Harriman syndicate to purch
not less than a majority interest in the stock at 8175 a
share for the common stock and for the preferred. The
syndicate consists of George J. Gauld, Jacob H Schiff, John
D, Rockefeller, and E. H. Harriman. The syndicate has
deposited the purchase money with the United” States Trust
Co., its offer will remain open until March t. The
shareholders who do not accept and who Prove_ to beinthe
minority on March 1will have to negotiate with the syndi-
cate privately to dinpore of their mdl_nPs._ .
. The Chicago & Alton, if acquired, will tie operated in the
interest of several important lines with which the syndicate
is identified. At the moment, however, the purchase ia a
rivate transaction on the part of the syndicate. The Al-
on bonded debt will, it is stated, be refunded ona  or
per-cent basis. ]

The second circular advocates the acceptance of the syndi-
cate's proposition, and is signed by the following Seven
directors; Morris K. Jesop, John A. Stewart, John J. Mitch-
ell, of Chicago, Marshall Field, Altert A. Sprague, A. C.
Bartlett and Charles H Chappell. These constitute the en-
tire board, excepting Messrs, T. B. and WilLiam N Blaek-
atone. The circularto part is substantially as follows :

W« boiieve. notwithstanding tfio general advance In ra'.oe of rail-
way shares, that She price off-red. namely, #200 per share for each
*1;* e of the preferred and 8175 per share fur each there of the com-
mon, is » fate price foe the stock. We therefor. recommend Its
acceptance.

The Chicago Jc Alton RR Is without oonneotlon* either east or west
subordinate to Us owe. corporate control. At Important points, io-
ereaaine competition airsady exlatimt and threatened, wltn the gen-
eral tendency to deereawsl nates of transportation ami to Increased
rates of taxation, nut* it more and more difileutt for the road to c it
Pnne the earnings of the past. These facts, th our opinion, constitute
conditions affecting the future of the property which will exist and bn
felt notwithstanding the bonded indebtedness of the corop my ahstl
he refunded. In audition, the company will. In oar opinion, ho
obliged 10 expend a rare- sum for track elevation in Chicago and for
the purpose of putting the road and Its appurtenances in cohditiou, in
competition with other lines, to economically do the business which
shall be offered to U. for these and other reasons wo will for our-

selves accept the said proposition and forthwith deposit our own stock
with the United States Trust Co. of -Yew York under the agreement.

The third circular is a_document of much Ien%h, sgned
by President T. B, Blaikstone, Ho say» that see* no
réason why any one holding shares should wish to sell them ;
that the price offered is not comtnanenrede with the value of
the stock In the market and as a d|V|dend-pa¥er ; that some
O the conditions annexed to the pro {0 buy are am-
biguous, while others are contrary to the articles of incor-
Eol'atlon of the Alton r Further contentions of the cir-

ular ate shown in the following :

Jhe deed of conveyance by which the Alton take* title to 220 miles
Of lie line expressly provide* that no sale of that portion of the road
of

take place except by theconsent of three-quarter* of the holders
the preferred Meek, and that no payment of dividend shall be
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made until the guaranteed dividend upon the preferred stock shall
have been paid. He himself holds 33 per centof the stock, and says
that he for one is not willing to accede to the proposed sale. Ho calls
attention to the fact that the capacity of the road to pay dividends of
from 8 to 10 percent for the last sixteen years, with the exception of
two years, was by reason of the character of Its traffic. Its termini
being Kansas City. St. Louis and Chicago, 80 per cent of its freight
traffic and 90 per cent of its passenger business have been entirely
local. Nearly all of the bonded debt of the company matures in 190U,
or within three years thereafter, and he considers it now within the
power of the company to refund its bonds so as to reduce fixed
charges and thus add to the earnings available for dividends an
amountequal to 2 per cent per annum on the shares of the oouipanv.
-V . 68, p. 230.

Chicago Indianapolis & Louisville Ry.—£arnings.—
Earnings for the five months ending Nov. 30:

5 mos. Gross. Bet. Charges. Surplus.
1898 $1,509,151 $511,198 $399,613 $111,385
. 1,527,79-1 493,569 397,937 100,632
The surplus is e&ual to more than 2 per cent upon the §5.-
000000 preferred stock of the company.—V. 67, p. 13%6.
Citizens’ Street RR. of Indjanapolis—City RIl.—con-
stltdation.—A committee consisting of John C. Bullitt,
Wm. McLean, Joseph S. Neff, R. H. Rnshton and Win. Jay
Turner gives notice that the holders of a majority in amourit
of all the shares of the Citizens' Street RR. have assented In

writing to the terms of an agreement providing for the
%eeposl of their shares with the Guaranty Trust & Safe

Deposit Co. “ for such use as the committee mag think best
in protecting the interests of stockholders.” “Philadelphia
Financial News" says that the plan proposed is to give
Citizens’ stockholders S0per cent In a 4 per cent bond of a

new com and 1O Rer cent in stock of new company,
The assents were said this week to aggregate 43,000 out of
50000 sharés

Rehearing.— Ihe Supreme Court of Indiana has granted a
reheariug in the litigation between the Citizens’ Street Rail-
way, the City Railway Co. and the City of IndianopoHs.—
(See Y. 67, p. 1356)—V. 68 p. 40

Cleveland Canton A Southern RR.—Sold.—At the fore-
closure sale on February 4the representatives of the first
mortgage bondholders were the only bidders; they purchased
the Cleveland & Canton division for $1,900 and the
Wavnesburg & Canton branch for $60000. The Cleve-
land Ch%n Falls & Northern, the unset price for which
was $50,000. was not sold—V. 68 p. I

Cleveland & Pittshurg UR.—Listed—The New York
Stock Exchange has listed $301,000 additional general mort-

4'* per Cent guaranteed gold bonds, Series B, of 1943
marking total of this series listed to date 0000 The
additional bonds were issued against an equal number of the
construction and equipment bonds retired.—Y. 63 p. 919.

Columbus Hocking Valley A Toledo Ry.—Listed.—The
N, Y. Stock Exchange has_listed J. P. Morgan & Co. en-

graved reorganization certificates of deposit’ lor $3352,300
preferred stock and $9,896,600 common stock; also ,T. P. Mor-
gan & Co. engraved certificates of deposit (Stamped as as-
sentm%t%?lan, for TL554(ID general lien gold 44 bonds
Mg $7,35/,000' consolidated 54 bonds, 1931 and $1903000

neral gold &4 bonds, 1904. The committee ise red

0 add to the_list from time to time additional certificates
of deposit as issued.—V. 68 p. 28L

Consolidated Gas Co. of New_ York.— isted,—The New
York Stock Exchange has listed 84%%1) additional capital
stock, making total listed to date 000. The proceeds

4 derived fromthe sale of these additional shares “ al?’e to be

used for the purpose

of extensions, improvements, and _for
the general purposes

C of the company, inclnling the retire-
merit of outstandln% obligations wdtc otherwise provided for."
The balance sheet of DeC. 31, 1898, léagaears under the head-
ing “Annual Reports."—V. &7, p. 1207.

Denver City Tramway—Incorporated— Consolidation.—
This company, which Is to absorb, per_planinV 67, p. 1262,
all the leading street railways of the city of Denver, was in-
corporated several weeks ago. The Deénver City Traction
Co. was also incorporated recently, bat it merely took over

the property of the Denver City and the West End railways
after foreclosure, as a preliminary step in the cqgneral con-
solidation.  The stockholders of” the Denver. Consolidated
Tramway Co. will vote Feb._15 on the proposition to consoli-

v
date with the Denver City Traction nnder the title of the
Denver City Tramway. The Traction Company will take
Possmslon of its two lineanext week and will immediately
ransfer them to tbe Denver City Tramway Co. The securi-

ties of the new col are shown in the plan already men-
tioned.—V. 67, n%y P dy

Res Mhines flowa) Edison Light—Des Moines Water
Bower—Capita Cltg HaS—ConsoIidatipn—.\BOMortlg%%%E

The following regarding the consolidation effected, of

to be effected, is believed to be correct:

The Do* Moines Edison Electric Light Ho. a few weeks ago (lied
amended article* of inoorpo- ation, providing among other things for
an increase of Its capita! stook from $133.0 >0 to $459,000. This in-
crease w » preparatory to consolidation with the Capital Oity Gas Oo.
nail the Des Moines Water Power Clo. The drat two conipantos have
for a considerable time been 'Wiled by the General Electro Co; the
last named was recently a paired by it. The Des Moines Edison
Light Co. has now executed a first mortgage to tbhe American Loan &
Trust, Company or Boston, as trustee, to secure $300,000 of 5 per
cent lends. The consolidation agreement provides that $260,0;>0 of
the new loan shall be applied to the immediate redemption of all the
bonds of the Edison Light Co. and tile Water Power Co. ana to pay
for the gas plant, and that- the. remaining $40,000 shall he used for
Improvements, etc. The gross earniutt* for 1*97 were $83,000; net
$23,000.—V. 67, p. 689.
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Detroit Ypsilanti & Ann Arbor Electric Ry.—New Mart
age.—The company has .a consolidated mortgage for
%(L;ID(ID to provideé for extensions and improvements; -
of this amount can be issned only on rétirement of -
@Dfirst 6s of 1897, due 1917—V. 65, p. 1089

Dninth Missabe & Northern Ry.—cCalled Bonds.—Ssven-

ty-fonr first consoli mortgage dated Jan, 1, 1893
and for $,000 each have been drawn will_be paid at the
Central Trust Co. on or after the 14th day of February. 1899,
at 106 and interest, say $1,057 17 per bond.—V. € p.

Edison Electric llluminating Co. of Brooklyn.—Listed.—
The New York Stock Exchande has Iisteg &(Incrllsjteﬁrst

consolidated mortgage bonds of 19390—V. 67, p. 7.
Electric Co. of America.—Jamaica(N. Y.) Electric Light
& Power Co.—Acquisition.— It IS understoodthe Electric Co.
of America recen%l organized, and haying_its headquarters
in Philadelphia acquired the Jamaica™ Electric  Light &
Power Co., and has_increased its capital stock to%$1,506,000,
Other acquisitions of the Electric Co. are sai 1 to be
Camden, N. J., and ore in Atlantic _Clt)t N. J, acquired
th(;)u&r\] tmalsennsylvanla Manufacturing L ight & Power Co.
—V. 8 p.

Evansville & Terre Haute RR.—Earnings. -Dividends.—
 net_earnings of the entire system for the six months

endlorgl Dec. 3lwere $3/9.170, against $338550 in the same
period of 1897. Fixed charges and taxes were $89,039, leav-
ing a balance of $9013L A’ director states that the inten-
tion Is tq pay the full 5 per cent on the preferred stock out of
the earnings for the fiscal year ending June 30,189, viz., v/2
p..c. inOctober, 1899 and f C. m%\prl_l, as cormpar
with 4 per cent last year and 2 per cent in . This Pay-
ment, $66850, been more than earned in the first half of
the fiscal yea'.—V. 67, p. 88

Fort Wayne (Ind.). Electric Corporation—Bankruptc
Suit.— hp{attltlon was filed at Fort Wayne, Ind.,_on Jan.

asking that the company be declared bankrupt.  The indebt-
edness of the col is_estimated at nearly $800000 and
its assets at from 000 to $100000

General Electric Co—Final Payment on Arrears of Pre
ferred Stock Dividend.—The cQ has declared a divi
o > 2-3 per share on its préferred stoek, payable
March 8 This completes the payment of the back dividends
on the preferred stock.—V. 6%?% 10,

Illinois Steel Co—option to_Retain Called Bonds on

WNaiver of Conversion Right—The notice of the co S
intention to retire on May 3, 1899, the bonds for
dated Janua 1890, was. mentioned last week. e Com-

pany now offers to waive for the present, the right to retire
such of the bonds as shall on or before May 3 , be pre-
sented to have endorsed thereon the following:

“ For a valuable consideration the holder and owner ol thisbond
and coupons attached permanently waives the right to exchange the
same for cap!tal stock z_)f the Illinois Steel Company.”—V. 68, p. 232.

International Air Power—New York Auto-Truck Co—
Purchase of Corliss Steam Engine Works.—Ihe Corliss
Steam Engine Works were purchased this week for $,600000
by a syndicate including .Joseph H. Hoadley (a director of
both  the International Air Power_and New York Auto-
Trnck companies), Lewis Nixon, Edwin S. Cramp, W. H.
Knight, Charles A. Lieb and others. Joseph Leiter, two
weeks ago, when discussing the plans of the International
Air Power Co. (see V. 68 p. 130), intimated that besides the
Rhode Island Locomotive Works, already ed, several
other manufacturing plants would be acquired.  The present
purchase is apparently in pursuance of this plan, but to what
corr_p_an?/ the Corliss works will be transferred does not
definitely appear. Mr. Hoadley Is quoted as saying :

There are eleven other Arms whloii we wish to acquire, and then we
will oontrol the making of engines in this country, and, to a large ex-
tent, throughout the world. Of the eleven, eight have agreed to co-
operate with us, and the others are probably sure to do so. The coun-
sel of the company will be George 8. Graham, District-Attorney of
Philadelphia. The ultimate oapital will be about $25,000,000. We
will soon begin large factories, either In this state or New Jersey. In
a few days we expeot to run the factories of the Greene and Wheelook

Engine companies of Worcester, Mass., in conjunction with the Cor-
liss works.

Of course our prinolpal object in gaining control of these companies
Is to supersede the power of steam with that of comoressed air.
Many Btreet railway companies have already asked for estimates for
equipping their systems. The Corliss works have about 1,800 men on
their pay rolls. They have recently obtained a contract with the Bos-
ton Elevated Ry. Co. for the largest steam engine ever built. 1t will
weigh nearly 600 tons and will have 7,500-horse power The famous
Corliss Centennial engine had only 1,400-horse power.

_ The New York Altto-Truck Co. was Incorporated Jan. 14,
in New Jerse%/, to do a general trucking business in the city
of New York' by means of self-propélling vehicles to e
manufactured by the International Air Power Co. “at _its
Providence and” \Worcester shops.” The authorized capital
stock of the Auto-Truck Co. Is 10000000  The officers ‘are :

Oflicers: Joseph N. Hoadley.President: Lewis Nixon,Vice President:
Nathan Straus, Treasurer; C. C Hardy, Secretary; Augustus Van
Wyck, general counsel.

Directors: .1 Il. Headley, Arthur P. Gorman, Nathan Straus, Lewis Nixon
Richard Crokerand Robert'J. McKinstry.—V. 08. p. 1st).

International Navigation.—NewMortgage for Refunding.
—The stockholders will meet February 20to authorize the
r fundl&%at 3 0f the first martgage 5% loan of $6000000
($5,441,000 outstanding) which is due in 1906 but which is
subject to call at 106 and interest. The new &% loan will be

large enou_(lghh to provide for the construction of several
new stearmers. e first mn%gl%e bondholders, it is under-
stood, will be allowed to exchange their bonds for the
new ones, on termato be hereafter announced. Besides thefirst
mortgage there is a general mortgage for $5000000 $3519-

Secur
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QDD issued) securing 63 bonds due in 1915, but sub{ect to call
at par after Octobér 1, 1906, e Col y's capital stock is:

bér 1 mpan
Common Q00; preferred, 8snon-cumu'ative 000]
authorize& %)203 all full-paid.—V. 65, p. nymm

lowa Central Ry.—D .viienl—The directors ouMmday
declared a dividend of 1!'£ per cent on the preferred stock,
payable March 1 “from ‘the net earnings of the last. six
months.-  The only previous dividend was'1 per cent, paid in
18%.  President Kimball says :

Since the company’s reorganization, ten years ago, its net earnings
have been expended on the road, until now the physical condition is
such that a portion of its earnings may be used for dividends on the
preferred stock. A larger dividend might have been made, but the
directors made it ouly lhs per centas a conservative amount, with the
probability thatit will be much larger six months from now. The
General Manager reports that the business in sight for the next six

monthsgis clearly the largestin lhe history of the road, and that rates
were never better maintained.—V. 67, p. 956

Kaokomo (Ind.) City St. Ry.—sold.—The prg was
purchased ét for)eclost)L/lre salFéyJan.0 28 by \/\/p PPenS}{evens

of Detroit, owner of the Kokomo Electric Light Co.,
Mich., for $9000. Tue road it is said will be for
0000 and the system improved and extended—V. 63 p. 130

Lake Erie & Western RR.—Pittsburg & Western RR.—
Obligations.”—la the circular regardlngt the Lake Erie &
Western dividend referred to last Wweek, it was stated “the
company has one ortwo large aobligations, which will be
the SUerﬁeCt of future consideration, out as to which the
management would be n?Iad to confer with any shareholder
who may wish to be informed in respect to them.” As to

od these obligations. Chairman Whitridge says that they refer

to a loan Upon Pittsburg & Western bonds made to secure an
interest in that road and the unpaid portion of a loan created
on account of the Cleveland & New Castle. In view of the
present relations with the Pittsburg & Western, the new
management deem it unnecessary 1o proseed farther with
the Cleveland & New Castle, which, if built, would parallel
the P. & W."—V. 68 p. 130, 188

Leavenworth Topeka & Southwestern R){_.—Foreclosu re
Decree. —Judge Foster, In the Federal Court at Topeka, on Feb.
7. entered a decree for the foreclosure sale of this rope%%.
The amount due on the mortgage is $L,706,692 —V. 82 p. 186.

Long Island RR—Bond lIssue and Funding and Consoli-
dation Plan.—The company’s funding and refunding clan is

expected to be announced “within a few days. It provides
for an issue of 4 per cent bonds for the purpose of retiring
the f|Q%tIn debt and other obligations; it wilt result In
a consider:

le savmgf of interest’ charges. The new mort-
gage has been drawn Tor some time past—Y. 67, p. 1003

Louisville & Nashville RR.—Listed—The New York
stock Exchange has listed $1250000L 520 collateral 4 par
cent trust _gold bonds of 190318 These bonds were fully
(\1/escr|bed glp-(:hronicle of Jan. 14, at bottom of page 8/.—

Manhattan .—New Stock Issue—Economies from Use
of Electricity. -President George J. Gould is quoted sub-
stantially asfollows :

The public has very little idea how thoroughly the management has
investigated the subject of electrical power The investigations em-
braced the use of eleotiioal power on both elevated and surface roads
by every important plant in this country, particularly those in New
York. Brooklyn and Chicago. The results are something marvelous.
Conservative estimates show a saving of 2~ cents a mile on the entire
car mileage made on the elevated roads. As we are now running
over fort? million oar, miles per year the saving in operating expenses
alone will be over $1,000,0;)0 per year, which, with other economies
possible, is suffident to pay 5 per cent on the new oapital and 1 per
cent additional on the present capital; in other words, to put the
whole property on a sound 5 per cent basis.

This result will be accomplished even if we should not add one
additional passenger to our present traffic. But there is no question
that the new motive power will add very largely to our traffic. The
increase in speed will be from 16 to 18 per cent, and the increase in
capacity of our trains during rush hours will be 20 per cent, enabling
the company to handle ics traffic in very much better shape. When
traffic is light our trains now run on some of tbe lines on a six-minute
headway. The application of electricity will enable us to run cars
without any additional expense on a headway of a minute and a half,
so that persons will he induced by the rapid and frequent service to
patronize our lines. Operating, too, will be greatly aided by the ease
with which our trains will be handled at the terminal points. There
will be no locomotives to stop for water or fuel. The trains can run
in and out ag*in immediately without any delay except for loading
and unloading passengers Our oars, stations and stairways, too, will
be better lighted and it will be perfectly feasible to install elevators
atimportant stations.

Another possibility will be the use of open oars in the summer time.
There will be no smoke and cinders to annoy passengers.

As to the application of the proceeds of sale of the new
stock he says: * The issue of the %&I&C{D additional stock,
which will"pe offered to onr stockholders at par, will pro
vide not only for the substitution of electric motive r
hut for new Plant and equipment, the modernizing of all
facilities for the comfort and convenience of the “public,
thereby increasing the efficiency and economy of the service,
as weli as the net earm&%capacny of the system. Any sur-
Plus from the 818000000 can be used by ‘the company for

he enlargement and improverment of Itspro e%’

It is anhounced that proxies represen_tlntg 1 shares of
the total of 000 have been received infavor of the propo-
sition to issue $I8000000 of additional stock.—V. 63 p. ﬁ

Metropolitan West Side Elevated Ry.—New Mortgage
Filed.—The company has filed its new niortgage to secure
ﬂQ(II%%Dforty—yearAp*r cent gold bonds to the Central
Trust Company of New York - Sherman, as trus-
tees. Dickinson MacAllister is_President and Geo&e Hﬁ%

p. 130.

ginson, Jr., Secretary, of the railway company.—V.



February 11, 1819.]

Missouri Pacific Ry.—Texas A Pacific Ry.—Possible
Merger.—A dally paper has the following as to a rumored plan
for unl_tln%_lthe_se properties: “ We areinformed by excellent
authority that it Is proposed to merge Texas Pacific into the
Missouri Pacific system. The plan s said to_involve an ex-
change of stock on the basis of two shares of Texas _Pacific
for one of Missouri Pacific, aud also an exchangg of Texas
Pacific seconds for a collateral trust 8per cent bond of the
Iron Monntain road, dollar for dollar., Something of this
kind has been contemplated by some of the interests in the
two properties for a long time;” bat it is only IateI){ that any
sympathy for the action conld be aroused among those who
could control the situation. An amalgamation is looked
upon as Ioct;)lecal and mutually advantageous to both com

e-. It Dbears out also the impression that the Goulds In-
end to consolidate all their railroad interests."—V. 68 p. 233

Nassau Electric RK.—Consolidation.—A certificate of
merger of the Nassau Electric, RR. Co. of Brooklyn, the At-
lantic Ave. RR. Co. and the United RR. Co. was filed Jan.
26 with the Secretary of State.—V. 63 p. 1.

National Steel Co.—Steel Consolidation.—incorpo-ated.
—The National Steel Co, on Wednesday filed its charter at
Newark, N. J, This is the company intehded to carry out the
new gTeat consolidation which is”being perfected ” through
William H_ Moore of Chicago and others.

The “New York Timgs” -
Tke capital stock will b%%,equally divide*! into preferred

and common stock. YY. E. Rets, who
YaUey Steel Co., will be the tlret President. The merger wilt, itls
asserted, be In the Interest of the American Tin Plate Co. The National
takee in the following plants, which control the tin plate bar supply:
Ohio Steel Co. of Y«>un«wtown, Ohio; Kin#, Gilbert Warner of
Colnmbua, Ohio; IRtim Standard Iron <k sto**! Co. of Minsro Junction,
Ohio, Shenango Val.ey Steel Co of New Castle, Penn,: Buhl S eel Co.
of Sharon, Puuo.; Wheeling Steel A Iroa Co. of Wheeling, West Va.,
and the‘I‘BeIIaire Stee;’Co. of Bellalre, Oh’p.

The * Iron Age,” 10 its 1ssue of this week, says :

The consolidation of the tesulmg producers ot not; »teel outside of
the Chicago sad Plitabnrg distrtet* h*» mtde such headway that the
principal feature, of the new National Steel Company are pretty well
iettlru. There 1* ,ome uncertainty as yet about the Oliver ore and
cole intere*t«. Which »eem. fundamental for the uew enterprise.
There can be little doubt that very eomnrehenelve plan, a, to thecon-
trol of the steed trade ace uu <er ooavideratiou. but the probabilities
are decidedly (hat the leading Plttabnrif Interest, will not bo Included
In any consolidation. Ev.-n without auy such accession to the ranks
the steel trade of the Central West I* now concentrated tn very few
hand,, while some line, of SnUlied products, like steel rails, tin plate

and wire, are under complete control.

New York Lackawanna ic Western By. List' L—The New

York Stock Exchange has listed $1,00 *0/0 terminal and im-
provement 4 per cent lawful money bonds of 1923 The
guaranty, etc., was given in 'V, 4/ p."1357. It has long been
claimed that this loan wea a first lien on the Buffalo términ-
als, Examination of the co y's several martgages led
to doubt on this point, and it is_roticeable that inthe state-
ment to the Exchange the claimis not mede,
. Earnings,—The income for the year ending D?e. 31, 1898
is as follows, towit ; Gross earnlgg,s 028549, net earn-
in 471,694 taxes accrued. $164,693; interest accrued,
$L%S7Q _balance, \Bl’oflt, $L.63B800L  These are the results
ontheNY, L & W, and do not include the other New
York leased lines.—V. 67, p. 1351.

New York & Long Bra ch RR—Eentral RR. of New
Jersey—Bowls Called.—Refunding —The first mortgage 5i
bonds” of the New York & Long Branch RR will"be re-
deemed at 110 and accrued interest, at the offi:e of J. P
Morgan & Co., on June 1 next, after which date interest
will “cease.  J. P. Morgan & Co. and Redmond, Kerr & Co.
offer to exchange the géneral mortgage gold bonds (interest
reduced to 44) due Sept, 1, 1911, for the first mortgage bonds
terns to be made known u plication. After June 1
next these general mort%age bonds wil] be an absolutely
first mortgage upon the entire pro%rty of the corgoany and
alegal I ment for savings oanks and trust funds in” New
Jersey and Connecticut.  The Pennsylvania RK. Co, and
the Central RR of New Jersey, under”a lease of 9D years,
jOIntL}l and severally guarantée the interest on the
and 7< dividends on &(ID(IDstock which dividends have
been regularly pjid since 18883—V. 63, p. 128

New York Ontario A Western Ry.—Quarterly.—Earnings
for the quarter and the six months ending Dec. gl:

3mas. end- Oron* y ei Other ~Interest, Balance,
ing Dec,3l, Baming*. Sarntng*. Income. taxes, etr. turplu*.
1898 *1.0'50,200 $304,466  $21,316  $-230,612  $155,090
1897 1,031,401 348,229 23,252 201,761 139,720
6 month*.
1398.......... $2,145,015 $710,700  $42,650 $162,508  $313,908
1897 . 2.132,531 771,275 41,005 469,175 345,805
-V . 68, p. 41.
New York Chicagok St, Louis, —Quarterly —Earnings for
the quarter and thé tw-dve months ending Eiec 3L
3 mo*, end. Qrots arm ~Other Interest. Balance,
Dee. 31. earning*. taming*. income. IrtXrdt, fir, sur. d T7
1895.......$1.827,473 $132,029 25 $%%5,i% sur.éﬁé,&
1897....... 1,712,109 479,399 2,773 1, aur. 190,994
12 mot—
1398...... 6,39 %419 1,260,949 5955 1,208411 *ur. 58463
1397....... 5,815,213 1,300,193 7,299 1,203,837 aur. 107,655

-V. 67, p 1004.

New Vork New Haren k Hartford.—Quartergj —Earnings

for the quartet ending Dec, 81 have been report

3n > ma, Gross Ifei Other Inlerfst Balance,
Or,31. earnings, earnings. income. tales, etc. surplus.
139* *9,365,126 $3,00.4.601 $408,549 *1,934,56S $1,586.*82
1—é) 7.. 7,588,819 2,293,2(3 9.,173 1,543,077 833,346

mos. —

1998.... 18,967.872 6,708.109 521,132 3,905.442 3,363.799
1997. 15,936,969 5,897,171 124,370 3.119,367 2,692,174

—V 68,p. 40, 41.
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New York oming & Western RR.—Prospects.—
President E. B. Sturgis, in'a long interview quoted in a spec-
1al despatch dated Jan. 3l to tlia * Evening Po t, said:

There is no lutenlion ot abatnlomru: our new railroad, project. | be-
! i-.e proi-eein ire tfooi eaieolareit to settle llie liliferecees between
the operators and the railroads, but have no knowledge of the detail?,
If the object desqned iIs rsaohed in another way, ic wouldn’t be good
business™to build the road; bat 1 know of nothing dettalte at the pres-
ent time to alter our plans. A contract has been made with the Laok -
awanna lron & Steel Co. to deliver us 7,000 tons ot rails on tpril 15.
Contracts have been made for carrying 1,500.000 tons of coal durin
the first year. The refusal of one or two wealth?/ operators to join
In furnishing the capital has, to some extent, delayed and disoouraged
us. but the road will be built unless the interests of the

operators arc otherwise just as well taken care of.—V. 67, p

North River Light Heat & Power Co.—Incorporated.—This

individual
. 1108.

com with 000 capital stock, all paid in, has been
incorporated in New Jersey by Arthur Seitz, w. C. Anderson,
and A. K. Bonta. The plant, it is said, will be at Fifteenth

Street, Hoboken.

Philadelphia_Reading A New England RR—Central
New England Ry.—Assessment Called —An instalment of
15 per cent of thé assessment upon the certificates cE deposi;
of the series A income bonds, series B income bonds, pre-
ferred stock_and common stock of the Philadelphia Read-
ing & New Englanl RR. Co. has been called the reor-
?anlzatlon committee, payment to be made at the Fidelity
nsurance, Trust & Safe it Co., 39 Chestnut St., Phila-
delphia, on or before Feb. 13, 1899—V. 63 p. 34

Richmond NlicholasviUc Irvine A Beattyville ItU—sale
Sto E:ed.—A press dispatch says that the_United States Cir-
cuit Court of Appeal at Cincinnati on Fet> 7 affirmed the
{udgement of-Jn Ige Birr setting aside the sale of the road

0 Bennett H. Yocmg and others for $160,000—V. 67, p. 1004

Rio Grande Western Ky,—Duchesne Ry.—Extensign.—
The Duohesne Ry Co. has béen incorporated in Ucah with a
capital stock of %765([1), to build frou Colton, on the Rio
Grande Western, northeasterly 51 miles through Utah, Car-
bon and Washatch counties 10 the Duchesne™ River, afew
miles from Fort Duchesne. The incorporators are offioials
of the Rio Grande Western.—V. 6/, p. 1264

Redwood A Railroad Co. of California—Nine Enterprise.—
This co y, recently o'ganized_under the laws of &egon,
has been offering for stbscription in Boston $50000 class A,
Oté per cent preferred accumulative stock fsub ect to call at
110 and interest after five yearn; $50000 class B. 8par cent
non-tccnmnlative stock, and 000 couiaim_sto;k. Tue
total_capitalization is $L,00000* class A; $,000000 ciass B,

000 common stock.  The company was formed to
acquire and carry on the redwood lumber” business, and to
acquire and opérate railroads, steamship lines and sailing
vessels. Tne comoazrg, it is stated, controls over 20007 acres
of redwood timber, 25 miles of standard-gauge railroad and
is to buy stearmships and build additional’ mills to manufac-
ture 50000000 ft. of redwood timber and 75,0100 shingles
per annnm. The office is in the E (ratable Building, on.

St. Louis Southwestern —Listed.—The New York
Stock Exchange has listed $1,00L* Q0 second mort%_age 4 per
cent gold income bond_certifi Cates of 989, making total
listed tq date $9000Q10.  The total issne is $0Q00000,
The additional bonds listed have been sold * to provide for
tne improvement and betterment of the propert¥."

Earnings.—The company reports earnings as Tollows:
Julyolnt]gnl?»g. 31,) ISi-*iie Or->-4, #3. 1(.505; not. $958,688

. >18 #7 2,872,771; not, 820,8
The balance sheet

7 05
of Nov. ) appears uuder the heading
of “An; ual Reports.” .

The company nays: “ Since Nov, 3all of the floatln% debt
of the company has bjen paid off with the exception of the
regular enrrent vouchers, which will amount approximately
toH00000—V. 68 p. 23L

St. I'aul A Dulnth_UK.—Earnings. -The fo lowing is for

half-year ending Dec. 3_;

moéio Grots Net over "Land Dcp't. Total PresentJlztd

Dec, earning*, taxes.  net income. net. charge, Umos.

1*083........ 1,002,529 $335,001 $-9,503 $414,501 162,582
/88, p. 189.

Seaboard A Roanoke UK.—Raleigh A Gaston RR,—cCon-
trol Transferred.—0 a Eeb. 6 control of the Seaboard Air
Line system and the Baltimore Steam Packet Co. was form-
ally transferred to the William? syndicate to-day. President

man and. the old board of directors resigned, and John
Skelton Williams of Richmond, Va,, was elécted President
of the Seaboard & Roanoke Railroad Qongan i Rale%] &
Gaston RR , Carolina Central RR., Raleigh & Augusta RR.,
and_Baltimore S*eam Packet Co. [ Middendorf, R. C,
Hoffrman, John Gill of Biltimare, Charles Chauucey of
Philadelphia, James H. Dogley of Richmond, and Charles E.
%ggbn(s)gpd%l‘ I%?alel h, N. C\ were elected directors of the

0anoke . .

Consolidation.—Blills have been introduced in the North
Carolina_Legislature to amend the charier of the Raleigh &
Gaston RR. to authorize it to absorb by consolidation
the Seaboard & Roanoke and other co ies composing the
Seaboard Air Line—V, 63 p. 183, V’ g’ p. 273

Street Raijlway HUeage .|n United States.—oompjlaMin
form s.—The “Street Railway Journal” compiled an
interesting statement, which shows the total miles of street
railway tracks in the United States in 1898 to be 17,791
Jaainst 15,718 miles in 1897; cars 54549 against 51,533 The
lines are nearly all electric, there being now <nly 460 miles
of Cable track “(a decrease in the year of /9 miles) and J&4
miles of horse railway track, a decrease of 293 miles.
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been incorporated in New Jersey, “to furnish electricity
from water ver to the factories aud street railroads of
Tacoma." e incorporators are reported as follows :

O. H. Ooster, Bird 8. Coler, T. Jefferson Ooolidge, Jr., Samuel Carr,
8. Endicott Peabody, Gordon Abbott, Charles E. Cutting, of Boston,
and others.

Tennessee Coal lron & RIt.—Bl_rmergham Southern RR,
—Bonds Called.—All the outstanding bonds of the éID(ID
issue made by the Alice Furnace™ Co. in 188 have been
called for payment at the Central Trust Co., New York, anor
before March 1st, 1899, with interest rodate of presentation.

The entire_issue also of $A0000L first morégage bonds of
the Eureka Company maturing 1904 are called for payment
on April 4, 1899, ‘at the Farmers' Loan & Trust Co., New

York, after which date interest will cease,

Railroad Incorporated.—Nat Baxter, Jr., James Bowron
G. B._McCormack, A° M Shook, and Walter Perry, officials
of the Tennesee Coal Iron & RR. Co. secured this Wweek the
incarporation of the Birmingham Southern RR., with
capital of (000 common stoCk and a like amount of pre-
ferred stock. The new company will connect and extend the
various railroads of the Tennessee company.—V. 63 p. 139,

Trenton (N. J.) Gas & Electric—Trenton Street lly.—
Cons lidation— Alliance.—The consolidation of the gas and

electric col ies of Trenton ﬁev. 67ﬂg. %ﬁhela]%bl%n\%mn 525¢,

to go Into effect on the 1st inst., under ti

Gas & Electric Co., the officers selected being: President,
Henry C. Moore (President of the Trenton Street Ry.); Vice

President, Thomas C. Barr, Orange; Secretary and Treasur-
er, A R Kuser, Newark; The goard of directors was to
consist of the four officers named and the following:

F. W. Roebling, Trenton; W. L. EIlkins, 'Philadelphia; Frank O.
Briggs, Trenton: E G. Moore, Philadelphia; John L Kuser, Trenton;
Emerson McMillin, New York; Henry W. Green, Trenton; Robert
PruyD. Albany: Jonathan Blackwell, Trenton; Stephen B. Peabody,
New York; R. S. Woodruff, Trenton.—V. 67, p 1056,1310.

Union Elevated RR. of Chicago.—Listed.—The New York
Stock Exchange heas listed additional first mortgage
5 per cent gold bonds of , making total listed to date

1387,000, T additional bonds were issued to liquidate
“the obligations incurred in connection with the construc-
tion of the line of railroad and its ”

Power house.
bal?gzce sheet is givenunder “ Annual Reports.”—V. 65

Union Tobacco Co.—Stock Increaszd. —A. certificate was

filed with the Secretary of State at Albany on Feb. 4 an- h

nouncing the increase 1N the capital stock from $19,350,000 to
IS 6 per cent non-cumnlative

4, this
referred stock. The stock paid in is $9, and the
gebt 2830, P H000

Liggett & Myers Co.—It is understood that the Union Com-

: y%as arranged to acquire a_controlling interest in the

iggett & Myers Tobacco Co. of St._Louis, having contracted
topurchase about seven-twelfths of the stock for %5(11103
cash. Cash to the amount of $00000, it is stated, was pal
as earnest money, the balance to ba paid within _ninety days
fromJan 23 Attached to the contract of sale, it is said,’Is
an agreement that President Wetmore, of the Ll%gae;[]t
6 I\a/lg/ers Co . shall remain President and General -
ager for aterm of five years.—V. 63 p. 23

. Washington County RR.—officers, Etc.—At a special meet-
ing of the'stockholders held at Calais, Maine, a report was
presented showing the practical completion of the road ac-
cording to the terims of the_contract. The road was accord
ingly accepted from the J. P. McDonald Co., the contractors
incharge, who were released from any further liability with
respect to their construction contract. The entire road was
turned over to the operating department on Jan. Ist. Its
present organization is :

Officers—President, Hon. George A. Curran, of Calais. Me.; Vice-
President, Frank E. Randall, of New York City; Clerk. W. W. Colby,

of Calais, Mo Mr. H. F. Dowat is General Manager, with headquar-
ters at Calais.

Directors.—John G. Moore, Grant B. Sehlev, 8tewart M. Brioe,
Frederick W. Whitridge, Henry W. Cannon. William H. Duff, Hon.
George A. Curran, S D. Leavitt, J. K. Ames, F. A. Chandler, W. M.
NaBh and Frank E. Randall.

| . .
A map of the road appears in the January issue of our
Investors’ Supplement.—VO'. 67, p. 1358,

Wisconsin Central Co—Reorganization progressing—An
agreement has been reached by the Reorganlzagtlon Commit-
tee with junior security interests, and it is now thought that
the undervvntmgefor the cash requirements of the plan, some
$1900600, can be obtained so as to permit of the issue of the
plan within the next thirty days.—V. 6/, p. 1310
Wheeling & Lake Erie Ry.—Sold -The pro Was pur
chased at fgreclosure sale gny Feb. 7 for ﬁ,&n%ty the uBset
rice by Ernest R. Adee for A. W. Krech, representing
he reorganization committee—V. 68 p. Z34.
—Corporations desiring bonds of suretyship for their officers
or employes are referred” to the twenty-sixth annual state
ment of “the Guarantee Company of North_America, pub-
lished among our advertisementS to day. This company,
“ the original .company in America,” confines its business
strictly to issuing these”bonds, aud it has accumulated for its
shareholders a surplus of nearly 170 per cent from this busi-
ness alone, and not in any way by contributions from them
either by way of assessments or. premiums on new Issues of
stock. The resources for security of the insured amount to
over amillion and three hundred and fifty thousand dollars.

C OMMERTCI AL EPI TOME .

Friday Night, February 10, 189,
The feature of the week under review has been the en-
gagement between the American forces and the Filipinos,
which resulted disastrously to the latter. The Senate on
Monday, as was generally expected, voted to ratify the Paris
treaty. Healthy conditions have continued to be noted in
the general business situation. Trade has been fairly satis-
factory in most lines of merchandise, and in some instances
there has been a hardening of values. During the latter part
of the week unusually low temperatures were experienced in
nearly all sections of the country. The severe weather in
the winter-wheat belt has had sone influence upon wheat
values, inasmuch as it has some apprehension of dam-
age to tho winter-sown crop.  Preparations for the planting
of the cotton crop have been reported as backward, owing t0
unfavorable weather conditions.
_Lard onthe spot has sold slowly, both exporters and re
finers being light buyers, and prices have declined, closing at
for prime City and 5'8Cc. for prime Western, Refined
lard has been in only limited demand and &r)lces have weak-
ened, closing at 5-%c. for refined for the Continent.  Specu-
lation In lard for future delivery has been quiet and there

has been as!li_%ht vveakenmg in values owing to the absence
of buyers. e close was dull.

DAILY CLOSING PRICES OP LARD FTJTURES.

Sat. Kon. Tues. Wed. Thun. Fri.
February...... 5-82 5-87 5-85 5-85 582 5-75

Pork has been quiet but prices have been unchanged and
stea% closing at 3 75@10 S0 for mess, H0 50(811 for, family
and §1O Ofor short clear. Cut meats have sold slowly
and values "have been barely maintained, closing at 3 '
for pickled shoulders, . for pickled hams ~Ng
soc. for pickled bellies, 14@10 bs. average. Beef has been
dull ano‘ without changes, closing at $8 @ for
mess, P 0 O for “packet, 0 50(811 50 Tor_ fam-
ily, ‘and $l450@l5 50 for extra_ India mess. Tallow
has_been quiet but steady at 4%c, Oleo stearine has had a
limited sale at steady prices, closing at 5%c. Lard stearine

as been steady at /c. for prime Cl%y. Cotton seed oil has
had a limited sale; prices have advanced to 26c. for prime
yellow. _Butter has been in fair demand and firmer, ¢l OS;R%
at 1 . for creamery. Cheese has had a fair sale
riceshave been fwmat?%ll)"q. forState factory, full cream.
Fresh eggs have advanced, owing to the severe weather, clos-
|n%ﬁ 1i"at 23c. for choice Western.

razil grades of coffee have_had a slow sale and the tone of

the market has been easier. The movement of the crolp has
been large for. the season of the year, supplies in Bight are large,
and large estimates for the ?rovw ng crop have been received.
The quotation for Rio No. 7 on the spot_has been lowered to
6y2c.  W\est India growths have been in increased suppl}/;

lermand has been light, but there has been no pressure to sell,
and values have held steady, closing at 8c. for fair Cucnta.
Speculation in the market for contracts has been quiet and
under limited offerings, prompted by the full crop movement
and absence of buyers, prices have weakened.
The following are final asking prices :
Feb......... May............. .. 5*650. i Sept........ ....... 590c.

April........ ....... 5'60e. AUQ....cccoeenn - 5*850. 1Deo..........

Raw sugars have been easier, reflecting weaker foreign
advices, closing at 45 16c. for centrifugals, 96-deg. test, and
3 13-16c. for miscovado 89-deg. test. fined sug%r has been
quiet and unchanged at &c.for granulated. Other staple
groceries have had'a moderate sale” at steady to firm prices.

Kentucky tobacco has had only asmall sale”but values have
been unchanged and steady. leaf tobacco has been
quiet but. steady. Sales for the week were 1,415 cases as fol-
lows ; 450 cases 1897 crop, Zimmers, 15@18c.; 100 cases 18
crop, Wiscansin Havana, 11c.; 250 cases crap, Wisconsin
Havana, 5@9!£c.; 0 cases crop, Dutch, 15e.; 145 cases
18% crop, Pennsylvania seed leaf. 12°c.; A0 cases If97
crop, Pennsylvania seed leaf, ll@12c.; 120 cases 1897 crcz)&)
State Havana, 12alfc,, and 100 cases sundries; also 1,
bales H%ana bg%d &0c. @bl in bond and 175 bales Sumatra at

) in .

Reflecting weaker advices from London, the local market
for Straits fin has turned easier, and prices have declined.
At the lower values business has been quiet. The close was
steady at 2ii%@23%c.  Ingot copper has been less active, but
values have been lairly well ntained, closing at 18c. for
Lake. Lead has been quiet, and prices have weakened to
4'40%%4’45(; for domestic.  Spelter advanced to 6 86("0.
for domesti
mand and

c, closing firm Plgolron has been in good de-

| firmer, closing at $II'50@1280 for domestic. .
Refined petroleum has been unchanged, closing at 7-4Cc. in
bbls., 490C. in hulk and 815¢. in casés. Naphtha steady at
10c. Crude certificates have been dull, closing at$l 13; credit
balances_ have been steady at $115. Spints turpentine has
been easier, but the close was firmat . Rosins have
been dull and unchanged at L 3 3b for common and
strained. Wool has been quiet but steady. Hops have

N in fair demand and steady.
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COTTON
Friday Night, February 10, 1899.

The Movement of the Crop, as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 136,479 bales,
against 176.413 bales last week and 177,390 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
6,930,6t4 bales, against 7,011,833 bales for the same period of
1897-3,showing a decrease since Sept. 1,1898, of 31,339 bales.

Receipts al—  Sat. Mon. 1 Tuft. Wed. Thurt. Erl. | Total
Galveston....... . 3534 7,304 4,997 3,355 4,801 4,039 28,033
Tex. City, Ac. ... e 1.562 1,562
New Orleans... 6.754 10,355 6,891 5.909 2,339 39501 36,198
Mobile.. ........... 2.161 405! 727 316 655 778; 5,042
Florida...c..... . oo Ll e 1,765 1,705
Savannah....... 2.994 2,4411 3,583 3,996 1,262 1.193 15,159
Bruo»w'k,A0. s Lol s 3.018 3,018
Charleston___ 769 703! 229 450 93 233 2,477
Pt. Royal.Ac. ...... 5 5
Wilmington.... 285 209 353 209 27 3831 1.466
Wanh'ton,Ac. ... e e 18 18
Norfolk............ 2,839 1513 2,299 1,400 1,119 2,613! 11,783
N'p't News, Ac.  ------ I 478; 478
Hew York__ 438 550 856 9%i 3,09
Boston............. 1,231 3,220 4,538 1.293 2,700 9551 13,943
Baltimore..... ...... 176 176
Phlladol'a, Ac.. 206 272] 224 200 355 710 1,997

Tot. this week 21,211 28,978 23,841 17,353 14,210 22.88s! 126,479

The following shows the week’s total reoeipts.the total since
Sept. 1,1898. and the stock to-night, compared with lastyear.

1898-99. ! 1897-93 Stock.

Receipts 10 TAis ISince Sep.\ This Since Sep.

Feb.10. ek |1, 1898. i week. 1, 1897. 1899 1898
Galveston.- 28.033]2,051,2*8 38,302 1,675.028 137,480 210,881

Tex.0.,Ac 1562 07«71] 1,82*1 00,954
Hew Orteanji! 30 198 1,705.934 74,275!2.093,841 455,45* 551,811
Mobile........ ] 5,02 220.7701 10,9*9 303.308! 31.852 40,280
Florida........ 1.765; 160,097 7,027] 89,019;
Savannah... 15,159! 954,503 22.U6 1,052,651 60,435 107.892
Bewick,Ac.: 3,018 256,561 9.1831 192,906 10,508! 6,980
Charleston..] 2A 11 339,99 4,503 410,928« 13,335! 25,783
P.Royal,Ac. 5 23,148 4,135! 60,533]j |
WIIfBiagvaz). 1,400 284,817 3,7071 291,502 10,339 14,407
Waahta* Ac. 19 1,279 32; 1,118
Norfolk....... 11,781 513,007 9.713, 483,911! 37,001 64.885
N’port N.,Ac 4781 21.767 346 13,040] 90 1,195
Hew York.. 3,05b! 74*877 2,908 66,998 99,201' 162.812
Boston...... 13,913, 247,617, 3.582 141,746] 45,000 49,010
Baltimore. . 176 23,160; 4,596 54.707) 27,063 350)6
Phlladel.Ao. 1,997 31,603 3,641 56,06&%! 10,930 13.853

Totals....... 1126,479 6,980*614j200,886 7,011,853 950,3*2 1,290,938

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipt* al- 1899. 1898 1897. 1896. 1895. 1894.

G&Ilvesta,Ac- 29,595 40.126 33,341 19.492 22,854 5,830
Hew Orleans 36.199 74,275 32,29 38,092 53,977 26.998
Mobile 5,042 10.949 7,930 4,082 2,049 1,90*
Savannah 15,459 22,146 12,118 13.865 13.119 10,857
Chas'ton, Ac 2,482 8,6%3 5,597 5,159 10,013 3,074
Wibaton, Ac 1.491 3,829 2.951 1,700 1,138 931
Norfolk 11,753 9.713 -1 9,097 3,441 5, 00
H. Hews, Ac. 478 346 347 1,376 3,700 5,36

AU others... 23,958 30,939 15.460 14,003 16,698 11.475
Tot. thiswk. 120,479 200,908 110,423 106 440 132,989 71 027

Since Sept. 16980 014 7011.851 $770,9*0 4255,157 8500,452 5095,979

The exports for the week ending this evening reach ato'si
of 173,417 bales, of which 74,830 were to Great Britain, 19,336
to France and 78,851 to the rest of the Continent, Below
are the exports for the week and since 8ept. 1, 1898.

i i >
I fid E@ggﬁpﬁ%—m 1800. [from Sept'E)'(;%l\{‘t]é (}Q[OF:[b. 10. I»W.

from— Gnat, « Opni*>| lotal nttl . Oonii* "
Brit*n. franc nmt. | Week.. B?itain. franc nent. lota

Oillreston...... is,mo 16.783 19.115 66.W6 **3an 1,703.802
Tex. CHy. Ac- *m 287 10.706 2>3IM
New OrJeatt*.. 7D18 *3,090 810.812 199,913 408,347 1.217.08*
MobUe. ....... 4221 4261 1x SUS6J 148.417
FoBSheot*...... 1.600 1,600 % 10,646 84.901 110.136
3»Tranah— .. 21,360, 21,380 60,701! 32,210 488528 571,445
Brunswick... 6,285 6,236 157.366; 74374 *32,232
Charleston— 3408 1 3406 74123 153.006 228.119
Pori, Royal__ abaioi 21310
Wimstkcton. . uLssl] 142,587 381,648
Norfolk-. 78% WIj 1.880 81.136 25,451 483*0
NWtV 13 49 1.640 £3411" 23411
Hsw York 7.249 453 ijsev 1207L UK.MO 10.02) 143,160 848.*08
Boston ......... 20399* 40 21.033 wi.au ... *4*1  263.743
JBNdtlmora Ifith 2,004) 3.500 o9dMh 1,000 09,810 127,611
Philadelphia 18,004
Ban Fran., Ac., 129 6.017! o.ots 0.747 43494 63241

To**} .. 7*330 I»3W 783611178,117 <517,674 4.021*781[6,560 <62

Total, vmjm. 9M34 7976 (M *t' 177/061,.830,9%2 029,189 2,028,41S'6,030.800
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in addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SETTPBOARD, NOT CLEARED FOR—

Leaving
Feb. 10 at Great Other  Ooast- stock
Britain. France. poreign xcise.  Total. '
New Orleans... 12,232 11,057 56.324 897 30,510 374,944
Galveston........ 12,693 6,801 14,019 23,636 57,229 80,231
Savannah...... None.  None, 500 None. 500 59,935
. Hone. None. None. SoO 500 17,835
MobUe ......... 2,500 Hone. 6,760 None. 9,250 22,602
6,000 Hone. 1,000 21,000 28,000 9,663
New York........ 2,500 200 1,500 None. .20 95,001
Other ports— 15.000 None. 12,000 None. 27,000 82,942
Total 1899... 50.925 18,138 92.093 46.033 207,189 743,153
Total 1899. . 90.268 36.914 118,211 18 IS > 263,873 1,027,065
Total 1897... 79,036 9,983 51,101 7,782 14 ,963 863,693

Speculation in cotton for future delivery has been only
moderately active, but values have shown a hardening tend-
on-y. Til- general trade has appeared to show increased
confidence in the situation, and has been the principal buyer.
Tne continued small movement of the crop, and severe
weather at the South were the principal strengthening fac-

itors. Advices received from the South have quite generally
reported preparations for the new crop as decidedly
backward, the result of the weather conditions ex-
perienced latterly. There has been further selling by
outside longs to realize profits, but there has
been sufficient force to the buyiag power to ab

sorb these offerings and carry prices to a higher basis
Owing tothestrength of the statistical position locally, ther
lias been conn lerable buying by March shorts to cover thei
contracts. In mostinstances, however, they re-sold Angus
contracts. Some dealers have reported freer offerings o
Jcotton from the South the past few days than for some time
and stated that they have been able to make larger purchases
than for the past mouth or so. To-day the tone of the market
was unsettled. Early in the diy prices advanced a few

I points in response to stronger foreign advicesand buying, prin-

Icipaily for NewOrloansaccouat;

1by the Revision Committee, at

ttioj reacted under realizing
sales, but at 'he close turned steadier on moderate baying,
apparently for foreign account, and final figures were un-
changed to 3 points higher for the day. Cotton on the spot
has b-en firm and prices were advanced 1*0. on Monday.
The close was quiet at 6 7- 6¢c. for middling npUnd.

The rates on and off middling, as established Nov. 16,1898,
which grades other than
niddling may be delivered on oontraot, are os follows.

Fair. ......... TR 0. IV*on Good Ordinary........0.liiaofl
diddling Fair....... . . i«on Good Middling Tinged....... Even

| Strict Good Middling....... hion atrtot Middling Stained 08
Jood Middling , . % on Middling Stained.......... tia off
Strict but Middling... -ha off Strict Low Mid. Stained... 1 off
<w Middling..... . . Tt«off Low Middling Stained
StrictGood Ordinary....... \off|

On this basis the official prices for a few of the grades for
the past week—Feb. 4 to Feb. 10—would be as follows.

UPLANDS. sat. Non Tuck Wed Th Fri.
Good Ordinary. 5M S 58 58 58 58
Low Midriling 59 8 0 6 6 0
Middling Oon. QIS ejtfl
Good Middling «*». o IS K. VK
Middling Fair 11, T»« » T*t« T®8 7»8

GULP. Sat, Hon rack Wed Th Frl.
Good Ordinary 58 58 58 58 58
I'\_AQ\avdi\_/llddlmg... «'* (|)<|\I/|| gllj o~ or*

iddlin S el ' 1 0“IS 0%
Good MITHUR g ?*1'_' R O (R
Middling Fair 6.0 7, 7=s T7=s 7-18

STAINED, I0Q Tue* Wed Th. Kr).
Low Middling... * 5*1. ', 1 1
miadling o gt 3 gL g
Strict Middling__ .. 0> 8¥su 67, 67 678 6732
Good Middling Tinged. ....... «S]» - 078 071S «7fl 07l

The imitations for middling upland at New York on

Feb. 10 for each of the past 33 years have been as follows.

1899 ...o. ffoe (1691 . 1883 ...0.101* 1875 ...0.15=8
1898 . «4i ;i8>0 . 1883 .......115) 1874 ......16
1197 . 7i,,, 1589 1881 LAt
1896 8>, 1888 1880

. 5% 1887 ... 3A 1879

. 81,8 1SS6 ... 9. 1878

.o 18S5 1077 _ 12 1869 —__ 30**
1892 . 73,. 1SS4 1876 — .12 =8 1808 ... 21l

Note.—OnOot. 1, 1874, grades of cotton as quoted were ohanged .
AeoordIngtn tlie new olasslttcation Middling was on tnat day quoted
Mo. lower than Middling of the old olassldoatlon.

MARKET AND SALES.

Sales of Spot A Oontraot

Spot Market Futurbs
OtOBSD. Market — Ex- Oon  Oon

Closed. port. sump. tract. Total.

Saturday.. 1) PP, stead - 51 51
Mondéalyy gglllg(t at ‘e addv.. gj[rmd}./... 560 388 800
Tuesday... et steady. Steady.. _ fra0
Wuednes%i/ay (émet y 8t0ad§l/.. 500 60 500 1,060
Thareday.. Golet .. . Steady.. .a.
Friday...... Quint . Steady........ — — —
Total. 500 311 1,920 2,711

1% off



‘286 THE
Futures.— The highest, lowest and closing prioes to
Futures at New York are shown in the following table.
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The Visible Supply of Cotton to night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Feb. 10), we add the item of exports from
the United States, including in it the exports of Friday only.

1899. 1898. 1897. 1891.,

8tock at Liverpool...... bales. 1,754,000 1,140,000 1,370,000 1,156,000
Stock at London 4,000 3,000 '000 6 00!

Total Great Britain stook. 1,768,000 1,143,000 1,
Stock at Hamburg.. 21,000 7:000 20,000

1,162,000
000

Stook at Bremen:. . *401,000 324.000 226,000 267.000
Stook at Amsterdam. 3,000 3.000 7.000 9.000
Stock at Botterdam.. 200 300 300 200
Stook at Antwerp... 9,000 7.000 10,000 7.000
Stock at Havre.. 335,000 260.000 240,000 326.000
Stock at Marseilles. 4,000 4.000 5.000 7.001
Stook at Barcelona 48,000 68,000 57.000 74.000
Stock at Genoa... 56,000 39,000 53.000 60 000
Stock at Trieste... 11,000 5.000 15.000 17.000
Total Continental stocks . 888,200 717,300 633,300 803.200

il BMGH RIS 1% EliRepd

liner, cotton afloat for E'rope.
Egypt Brazil ,&c., atlt.for E'pe

P
4.000 613,000 420,000 333,000
36,000 60,000 42,000 42,000

Stock in United States ports.. 950,342 1,290,938 1,000,303 887,398
Stock in U. 8.interior towns.. 531.000 558 555 429094 458,279
United States exports to-day.. 31,020 24,665 15,909 23,026

Total visible supply.......... 4,918,562 4,457,458 4,011,606 3,870,903
Of the above totals of Amerloan and other descriptions are as follow b:

Amer —
leerpool stock............. bales.l,637,00C 1,015,000 1,209,000 963.000
Continental stocks.................. 839 000 682, '000 568 '000 714.000
American afloat for Europe... 634 000 613 000 420 000 333.000
United States stock................. 950.342 1,290,938 1,000,303 887 398
United StateB mterlor stocks. 531,000 558,555 ~'429,094 458279
Unlted States exports to-day.. 31, 1020 24,665 15 909 23,026

Total American..,.............. 4,622,362 4,184,158 3,642,306 3,378,703
East Indian, Brazn —

Liverpool stock... 117,000 125,000 161,000 193.000
London stock... 4,00 ,00 7,0 6,000
Continental stocks. . 49,200 35,300 65,300 89200
India afloat lor Euroi)e.. 0,000 50,000 94,000 162.000
Egypt, Brazil, &e., afloat........ 36,000 60,000 42,000 42,000

Total East India, &o.
Total American......

Total visible supply. 4
Middling Upland, leerpool

918,562 4,467,458 4,011,606 3,870,903
3i'3d. 3g2d P7ad  41'3id.

Middling Upland, New York.. 87j o . 7 »i6e. 8*30
Egypt Goo Brown, leerpool 53,,d 4>sd. 5716d 6tjd.
Péeruv. Rough Good, Liverpool 6Vi. tét\g}d. 6> .<L 7.d.
Broach Fine, leerpool .......... is /1. 37sd A4id.
TInnevelly Good, Liverpool... S’ﬂ(l 3tid. 32032(1 4S16d.

* Our oable states that Bremen stocks have been corrected by the
addition of 100,100 bales. This applies also to tigures for third and

fourth weeks of January and first week of February. Tbe aotual addi-
tion to tlie stock tills week Is therefore 35,000 bales, not 135,000 bales.

The imports into Continental ports the past week have
been 162,000 bales.

CHKOMCLE.

296)200 273,300 369,300492,200
.4,622,362 4,184,158 3,642,3063,378,703
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The above figures indicate an increase iu the cotton in
sight to-night of 461,104 ba'es as compared with the same
date of 1898, a gain of 916,956 bales over the corresponding
date of 1897 and an excess of 1,047,659 bales over 1896,

At the Interior Towns the movement—that is the receipt*
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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Overland Movement for the Week and Since Sept. 1.—
We give belo v a statement showing the overland movement
for the week and sime Sept. 1, as mule up from telegraphic
reports received Friday night. The results for the week

ending Feb. 10 and since Sept. 1 in the last two years are
as follows.

1898-99.

Since
Sept. 1.

1897-98.

Since
Sept. 1.

February 10.
Week. Week.
Shipped—
22,320

717,887
7,134

323,129

24,591
11,127
805
972
3,899
5,026
6,184

655,407
267,590

Via Rock Island.........cccccceevnenn

123,213
1,442,011 52,604
330,272 14,730
26,230 506
1,130
16,366

36,238

110,022
1,269,980
319,509
20,243
25,480
365,332
904,757

45,630

19,175
1,869
3,140

24,184

Leaving total netoverland*.. 21,496
*Including movement by rail to Canada.
The foregoing shows that the week’s net overland movement
this year has been 21,496 bales, against 36.238 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 89,175 bales.

Deduct 8hipmentg—

Overland to N. Y., Boston, Ac..

448,079
993,932

i i 1898-99. 1897-98.
In Slgh_tl_a‘?_d Spinners* S| si
akings. ince ince
9 Week. gept. 1. Week. gept 1.

126,479 6,980,614 200,866 7,011,853
21,496 993932 36,238 904,757
Southern consumption to Feb. 10 26, '000 608,000 22,000 529,000

173,975 8,582,546 259.104 8,445,610
*68,918 416,881 *10,696 513,479

Camelnto S|ghtdur|ng week. 105,057 248,408
Total insight Feb. 9,009,427 8,959,089s
North’'nspinnerstak’gsto Feb. 10 49,263 1,606.737 62.584 1,604,222.
* Decrease during week.

Note.—Tbe Iarﬁe decrease In interior stocks during tbe week and
consequent small amount brought Into sight, is due to a minus correc-
tion of over 40,000 bales in Houston Stoo

Receipts at ports to Feb. 10
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

3LOSING QOOTATIOMS POB tfIDDLIMQ COTTON OS'

Fed. 10 Satur. Mon. Tuts.  Wednts. Tkurs. Fri.
Galveston... 6 6 6 6 6 6
New Orleans 5\ 5St as, 58t 53t 53t
Mobile........ 5\ 5\ 5S, 5St 53t 53.
Savannah,..  5llie Silts 5U!4 5=8 58 %
Charleston.. 5% 5% Ml1,, 53, 53,
Wilmington. 53s 53, 5™ g7a 57a 578
Eortfolk ....... 0 6 6 6 6

oston.. ... « hs 6t.s 6Tia
Eﬁ!}lrgolreh._ . 8@3 &h 63s % 6*8 gﬁg

iladelphia »ia eixni» 111« “ o« .
Augusta‘.)..... 8% 6%] 6% s B
Memphis___ 511 5Hts 5% 5% 5*t
St. Louis__ 5«8 51*18 *ia 5«1S 5'hs 51*18
Houston...... 6 6 He e 6l,a
Cincinnati,.  S7, 57a 5% ¢} S7a g?a
Louisville,.. 6 6 6 6 6

The closing quotations to day (Friday) at other important
Southern markets were as follows.

Athens _ 6'hs Columbus,Miss 5% Nashville 5»e
Atlanta .. T 6> Eufaula------- S5»b Natohea.. *: .,
CharioWwe . 8% Little Rock ... 5% Raleigh 6'u
Columbus, Qo. 5% Montgomery... 5% Shreveport.... 5

Bkceiptb from the Plantations.—The following table
Indicatestheactual movementeach week from the plantation?.
The figures do not inolude overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

Weuk Reesipts  the Perris St'll at Interior T<n*ns. Rsc'pttfrom Pfant'rw.
Relba— 190447 i«as*fx«7.98 | iasa*rjlSce-MjiwMej isaear
J*Q. 8..... *85.0°0 300.873 1(57.340 7SV.STWS™2 fS*,«05 *7SCIS JC7.833 138.900
~ 13..... 2M.992 *71.471 tOt.»il 8SCMS m.*3M MX UP I8L_2% wSS.Ite 'SI.TM
*50....* 278 tSSIVD 130,1*0 0:*, TO*a0e.a?8 so2,»it S«ut- tia.su : ««S6
‘N ... 177300 208.710 138303 isn.ut sao.vto iri.ies «,)«!1»* . »* j'«.sn
fib. I...., i:*.4i3 *£3.1*8 101.3*4 $99,918489.2511 IU.10S I51.<W'a0i.tX> 74.778
* 10, .. 'EF*T*300SWBIt*U*$ MtWO USM.U..9M MA«1190.170il0S,U?

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1898, are 7,407,495 bales; in
189798 were 7,523,332 bales; in 1896-97 were 8,080,380 bales.

2 —That although the receipts at the outports the past week
were 126,470 bales, the actual movement from plantations was
57,561 bales, the balance being taken from stocks at Interior
towns. Lastyear receipts from the plantations for the week
were 190,170 bales and for 1897 they were 105,117 bales.

Weather Retorts by Teleorath.—Reports to ns by
telegraph from the Sonth this evening indicate that the
weather has been decidedly wintry the past week, the tem-
perature falling to six above at Little Rock and Memphis,
and to seven below zero at Nashville. Rain has been general,
with the precipitation rather heavy at some points. The
marketing of cotton has been interfered with, and little or
no progress has been made in preparing for the next crop.

Galveston* Texas.—There have been showers on four days
daring the week, the rainfall being thirty-seven hundredths
of an inch. The thermometer has ranged from 26 to 66, av-
eraging 48.

Palestine. Texts.—Freezing weather past three days. We
have had showers on six days during the week, to the extent
of forty six hundredths of an inch. Average thermometer
40, highest 6.9, lowest 16.

Corpus Christi, Texas.—There have been showers on two
days of the week, to the extent of eight hundredths of an
inch. The thermometer has averaged 50, the highest being
78 and the lowest 24.

Paris, Texas.—Gold weather, with some snow, the past
week. The thermometer has averaged 28, ranging from 13
to 42.

San Antonio. Texas.—We have had rain on two days of
the week, to the extent of six hundredths of an inch. Mini-
mum temperature 15.

New Orleans. Louisiana.—We have had rain on two days
daring the week, the precipitation reaching thirty-nine hun-
dredths of an inch. The thermometer has averaged 54.

Shreveport, Louisiana.—There has been rain on six days
daring the week, the precipitation being twenty hundredths
of an inch. The thermometer has ranged from 31 to 40,
averaging 38.

Columbus, Mississippi.—The cold weather restricts busi-
ness, There has been rain on four days of the week, to the
extent of three inches and thirty nine hundredths. The
thermometer has averaged 30, the highest being 70 and the
lowest 14.

Vicksburg, Mississippi.—Snow yesterday and to day. There
has been rain on four days during the week, the precipitation
being ninety seven hundredths of an inch. Tne thermometer
has ranged from 20 to 73, averaging 33.

Little Rock. Arkansas.—The eirth iscovered with snow and
i:e and the river is frozen over. Average thermometer 21,
highest 36 and Jowest 6.

Helen ', Arkansas.—No farm work lias been possible this
week. The weather is very cold, and ie-» obstructs naviga-
tion. There has bean snow and sleet on five days of the
week, the precipitation from which reached fifty-five hun-
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dredtbs of an inch, and there are prospects of more snow.
The thermometer has averaged 26, the highest being 64 and
the lowest 8—this morning.

Memphis, Tennessee.—Tms has been the coldest week of the
season. There has been rain on four days, on all of which
there was also sleet and snow, the precipitation being two
inches and fifty-five hundredths. The thermometer has
averaged 23'3, ranging from 6'5 to 43-5.

Nashville, Tennessee.—Rain has fallen during the week to
the extent of one inch and seventy-five hundredths. The
thermometer has ranged from 7 below zero to 64 above,
averaging 30.

Mobile, Alabama.—Reports from the interior indicate
heavy rains early part.oi the week and freezing weather the
latter portion. There has been rain on five days during the
week, the precipitation reaching forty-nine hundredths of an
inch. Average thermometer 49, highest 71 and lowest 19.

Montgomery, Alabama.— The coldest weather of the season
has been the last three days, but it is moderating now. Rain
has fallen on three days of the w eek, to the extent of eighty-
three hundredths of an inch. The thermometer has averaged
46, the highest being 75 and the lowest 16.

Selma, Alabama.—There has been no progress whatever in
making preparation for the next crop. Some cotton is still
in the field, bat it appears to have been abandoned Snow
has fallen on one day. The week’s rainfall reached two
inches and two hundredths on three days. The thermometer
has averaged 50, ranging from 17 to 77.

Madison, Florida.—There has been rain on three days dur-
ing the week, the rainfall being eighty hundredths of an
:nch. The thermometer has ranged from 26 to 80, averag -
og 57.

Savann ih, Georgia.—R tin has fallen on five days of the
week, to the extent of ninety-two hundredths of an inch.
The thermometer has averaged 80, the highest being 81 and
the lowest 26.

Augusta, Georgia.—Preparations for the next crop are
making no progress. The week's rainfall reached four inches
and eighty-one hundredths, on five days. The thermometer
has averaged 48, ranging from 22 to 76.

Stateburg, Scruth Carolina.—There has been rain accom-
panied by thnnder on three days of the week, the rainfall
reaching three inches and forty-five hundredths, followed by
a blizzard which is now on. Average thermometer 50,
highest 77 and lowest 21.

Greenwood, South Carolina.—There has been rain on four
days of the week, to the extent of three inches and sixty-eight
hundredths. The thermometer has averaged 43, the highest
being 51 and the lowest 36.

Wilton, North Carolina.—Last year’s cotton is not at all
picked yet. The weather has neen very unfavorable. We have
had rain and snow during the week; in fact the precipitation
the past ten days (including melted snow) has been five
inches and twenty hundredths. The thermometer has
averaged 48, ranging from 19 to 73.

The following statement we have also received by telegraph,
showing the height of the rivers at the punts named at
8 o'clock February 9, 1899, and February 10, 1898.

1Feb. 9.799. Feb. 10. '98.
Feet. Feet.
New Orleans....... 13*9 14 0
Memphis..... 14-3 31*1
Nashville.. . 396 6-2
Shreveport......... 80 5-7
Vicksburg........... 3f7 42*0

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Feb. 9, ana for the season from Sept. 1
to Fob. 9 for three years have been as follows:

1898-99. 1897-98. 1896-97.
Heeeipts at— Since Since Since
Week.  gept.'1, Week.  gept. 1. Week.  gept. 1.
Sombay.......... 80,000 765.000 48,000 407,000 49,000 571,000
For the Week. Since September 1.
Exports )
from— Great  Conti- Great Conti-
Britain. nent.  Total.  Britain. nent. Total.
Bombay—
1898-99.. 9.000 9,000 2,000 139,000 141.000
1897-98.. ... 7,000 7,000 1,000 73,000 74,000
1996-97.. 15,000 15,000 7,000 181,000 188,000
Oaloutta—
1898 99.. 1,000 1,000 2,000 14,000 16,000
1897-99.. ... 2,000 , 11,000
1896-97.. 1.000 1,000 4,000 19,000 23,000
Madras—
1898*99., 2,000 14.000 16,000
189798- 2,000 6, ,00
1896-97.. 9,000 17.000 26,000
41l other*—
1898-99.. 3,000 3,000 4.000 51.000 55.000
1897-98.. ¢t .000 23.000 32.000
1896-97.. . 13,000 10,000 53,000
Total all—
1898-99.. 13,000 13,000 10,000 218,000 228,000
1897-99 . 7,000 7,000 14,000 111,000 125,000
1896-97.. 16,000 16,000 33,000 257,000 290,000

Aocording to the foregoing, Bombay appears to show an
increase compared witli last, year in the week’s receipts of
32,000 bales. Exports from all India ports record a gain
of 8,000 bales during the week and since September 1show
an excess of 103.000 bales.
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Alexandria Receipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandrla

ey FYPt 1893-99. 1897-98. 1896-97.
Reoeipts (cantars¥*)...
Thispwe(ek. ) 160,000 | 165,000 145,000
Since Sept. 1,633,000 5,259,000 4,739,000
This  Since This  Since This  Sina
week. Sept. 1. week. Sept.l.  week. Sept, |

Exports (hales)—
T% leérpool). ..........
To Continent)..........

Total Europe........

' A oansar is 93 poun
t Of which to Amerlca In 1898-99, 24,971 bales;
bales; in 1896-97, 28,723 bales.

This statement shows that the receipts for the week ending
Feb. 8 were 1(50,000 cantars and the shipments to all Europe
26,000 bales.

10,000 197.000
16.000 190.000

26,000i387,000

21,000 236.000 10,000 238.000
21,000 229.000 16,000 201.000

42,000 465,000 26,000 439,000

in 1897-98,29,072

Manchester Market.—Our report received by cabl
to-night from Manchester states that the market is firm for
both yarns and shirtings. Manufacturers are generally well
under contract. We give th™ prices for co-uay belo* am
leave those for previous weeks of this and last year fo
comparison.

1898 99. 1897-98
8% Ibs. Shirt- OotVn 8% tbs. Shirt- Ootl'i
32* Cop. ings, common Mid. 327 COP. ings, commo  Hie.
Twist. tofinest. ~ Uplds  Twist. iofinest.  UpU
d. d s.d s d a. d d a d a d i.
Jan.6 588 @6k 4 1 96 9 332 5iiietR6% 4 0”56 8 3H
“13555 AGA 4 1 ©6 9 323 4 0*3%6 8 37
" 50 59 4196 9 33655 ab% 4 1 96 8 355
“ 575\ 96% 4 1L36 10 555 41 96 1% m:%p

b. 3 4 Uuaeio 392 588 96% 4 1 «6 7i3

“ 105% 96% 4 io 3U3, 53» 96% 4 iiflo6 8*2 31*3,

8ba Istand Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
reoeipts for the weeK ending to-night (Feb. 10) and since
8ept, 1, 1898, thestocks to-night, and the same items fo» the
corresponding oeriods of 1897-93 are as follows.

1898-99. 1897-98. Stock
Receipt! to Feb. 10 Thit Since Thit Since
week. Sept. 1. week. Sept. 1. 18:9 1898.
Savannah 673 48,100 1,520 54,438 13.273
Charleston, &o.. *25 5,005 76 ,492 2,533 20,309
Florida, &o 144  6,no 417 6,164 3,274 1,428
Total....ccooeiiiieee 842 59,215 2,013 70,094 19,080 26,191
* Estimated.

The ixporca for the week ending this evening reach ato' 1
of 385 hale3, of which 335 bales were to Great Britain 60
to France and — to Reval, and the amount forwarded to
Northern mills has been 619 bales. Below are the export
for the week and since September 1in 1898-99 and 1897-98.

Week Ending Feb. 10. Since Sept. 1, 1898. North’'n Mit t.

EprOI’tl F
rom— Great Fr'nce Great Fr'nct i
Brivn. dc. Total Brivn dc = Total. Week. sse'ptm.?.

Savannah... 4,849 2381 7,210 475
Dharltn.ge e e s 1343 1543 20,%%%
Florida, &o. 200 200 144 5946
New York. 7325 760 '335 4,161 4,072 8.233 !
Boston....... 1,945 1,945
Balt., &e. .. 1,382 1,382

Total....... 325 60  38513,880 6,433 20,313 619 27,136
Total 1897-8 1,944 1.472 3.416 20,830 6,010 26,840 2,460 24,450

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts \.a
Boston and Baltimore. Instead of including this cotton fed'
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Feb 10 at Savannah, for Floridas, common
9c¢.; medium fine, 10c.; choice, 13c.

Charleston. Carolina?, medium fine, 13c.;
250.: extra fine, 40 to 50c.

fuilv fine. 33 to

New England Cotton Mill Situation. A movement is
on foot among Fall River cotton manufacturers to take
such action as will avert a strike of the operatives. The
various labor unions have held meetings of late for the pur -
pose of making formal deminds for a restoration of the cut
made last year, and it is stated that unless some concession
is made, a strike is probable early in March. It is consid ered
likely that the manufacturers will give the matter proper
attention and that some increase will be given.
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Domestic; Exports op Cotton Manufactures.—We gice
below a statement showing the exports of domestic cotton
manufactures for November and for the eleven months endai
Nov. 30, 1898, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented:

Quantities of Manufactures of Col- Month ending Nov. 30. 11 mos. ending Nov. 30_

exported to— 1898. 1897. 1898. 1897.
United Kingdom .yard*  1,255.708 1,072,678 10,0°2,771 8.632,F13
2170 000,352
ny A 21.18 6,011 281101 1,299,021
3 her countrles in Europe... 12i.137 70,741  1,316,6%4 894,057
Srltlsh North America......... . 1,022,855 AWO75L  16853.225 13.771,581
Central Amerlcan States and 91.5,347 3,7,214 10,003,790 8,7L7,726'
LSBT I aRE sme
Banto Domingo... L« -2, | 1,698,228
9 o 34,144 11,242 483,200 208,080
21,284 2,010 r 5,752 67,
N 1%%8382 1%3%%%8 12, 342193 41?3 13,012,174
i [o JEU " b ) ,423.7 1,795,284
(o St of o+ VR il B HE
i ia... s , ,822, 5,888,6*7
United States of Colombia - 2364 1001505 277erod 255888t
5,910,721 0,760,086 137,898,721 130,425,0"1
i T )
,0tu : \
Hong Kong.....ccccccoeiiiiiienn. ) 37605 062475 2%%88%8
134,977 71,395 1,521,270 704,477
1,094,845 1,582,093 20,855,245 19,830,039
.0,051  1,431,3 ,7 10,678 17,148,707
Ither countries... 10,734 1,301 70,029 116,833
Total yards of above...... 20,920,474 10,200,719 289,632,448'269,104,734
Total values of above....... $978,~1  $859,734 $13,740,883 $13,979,299
falue peryard........cc.... e $=0400 $0131 $0474 $'05.9
7alues of other Manufactures ol
Cotton exported to—
United Kingdom... $8,923 $22520  $375,772  $408,789
France . 2.31 706 , 7.421
20,160 5821 173,450 217 341
Ither countries in Europe....... 1<,126 14 389 78,457 51,00
Irltish North America........... 115,87b 109,085 1,651,130 1,418,415
Centra) American States & Briltlsl
13.799 195,938 192.935-
B A ws B@
Banto DOmMingo.........cccceeuunee. . ] ) \
9 2,797 774 lo,8*7 15.021
Puerto RiCO......ccooooivecieiainnene. 543 2L0 2,420 2,709
Other W. Indies and Bermuda 8,543 7,501 92,037 78,019
Argentine Republic 11, 1,430 49,06 41,923
5,815 2,972 40.090 1.044
United States of Colomb 3,177 3,95 30,912 40,550
Other countries in So. Amerlca 3,941 3,726 40,217 40,626
800 7 15,882 19.078
British East Indies 119 2,7*5 1.980
307 250 15,288 7,650
14,317 10,19 102,547 165 201
29,202 33,934 314,279 296,725
8,000 0,301 73,539 5¢,687
705 32 5,641 5,775
$321,03) $234,108 $3,711,674 $3,427,326-

Agg regate value of all cotton good-

$1,299,853 $1,148,902 $17,462 557 $17,400,625

Jute Butts Bagging, &C.—W hile there has been little or
nothing doing in jute bagging during the week under review,
quotations are nominally unchanged, at 5%@5%c. for 1%
Ibs. and 6@6J"c. for 3 Ibs., standard grades. Jute butts have-
been very dull at '90c. for paper quality and 1% c. for mixing

Exports op Cotton Goods from Great Britain.—Beiow
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of December and since January 1 in
1898 and 1897, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yarn&Thread Cloth. lotalof An.
1898.  1897. 1898. 1897.  1898. 1897. 1898. 1897.
Lbs. Lb*. Yds. Yds. Lbs Lbs Lbs. Lbs.
January .. 23841 21, 81 44997 447452 80.037 85506 10987 100,687
February 23383 199 9 410,715 363919 78531 0954 101914 89482
March...... 27451 24,839 496,2-5 434,382 94.894 83,008 12234* 107,8*7
Tot.Ist quar 74,678 05,959 1,350,981 1,245,753 259,462 238,057 334,140 304,016
23335 22,823 3689*0 346,872 70,520 66,286 93,801  88,909-
22,029 22,750 390,003 387,227 74,685 73,997 97,314 90,753
June.......... 23,187 20.718 408,35. 354,746 78,079 07,790 101,206  88,508-
Tot. 2d quar 09,151 66,097 1,107,904 1,088.845 223290 208,073 292,441 274,170
July.......... 19010 23453 449231 406,900 85895 77,757 105511 101,210
August....... 20541 23701 439,840 437,455 84,101 83595 104,042 107,298
September. 19811 21598 428243 372,406 81,882 71,105 101,093 92,763
Tot. 3d quar 59,908 88,752 1,317,320 1,210,701 251,8 8 232517 311,840 301,209
October.. 24253 24,234 440,899 3905*4 85449 74,031 109,702 98.805
November... 22325 27,952 427,823 432,146 818> 82581 104,127 110,533
December... 23474 25967 49954i 413220 95534 79919 119008 105,886
Total 4th gr. 70.052 78.153 1.374,283 1,240,910 202,735 237,131 S32.837 315.281
Total year. 273,849 278,901 5,210,491 4,792,209 907,415 915,778 1,271,204 1,194,739
Stockings and socks. 809 906
Sundry artioles......... 24010 200441

Total exports of cotton manufactures....... 1,290,781 1,221,093

The foregoing shows that there has been exported from the
United Kingdom during the twelve months 1,396,781,006 Ibs.
of manufactured cotton, against 1,331,693,006 Ibs, last year, or
an increase of 75,038,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during December and since January 1in each of the
last three years:



February 11, Itit9 J THE CHR

EXPORTS OF PIECE GJOOU ilD YWN* TO PRINCIPAL OOO1fTitl8& IH
DECEMBER AND PROM JANUARY 1 TO DECEMBER 31.

December. Jan. | to Dec, Si.

1388 j 13417, 1S&d. 1897.  Den.
iZIH &402 177814 2%0434228%(2)8:7{9

Sls)
and Africa-. (421 2dOd7 s. u»s

25
35 072 |d -TS 2%1 104 5% 3139
%ﬁac?i; 230311 3204* 351, 03 373,)62
493.561 418.*14 431.830 6.210.491 4,703. 209 5. 218 348

PUa |th]dt—Far
(OO0t omitted,}

Al ocaer coontr ie

fatal yards......

ralae ... £x537 ENO3 iit.28% £47,910 *4d.3 1106

farna—L&.
d, Jllaa| Dmmed) 4.3*31 Aiasl 3 33,7771 30,830

Ue ug M LEL Loy @

Oth. Sarope (exce| tTarte moa 0, 2 .07u; 3 3
Saat indie* (excep Vi el 5116 34l guy Qag o
:htna and Japan . %%_ 3072 Jir7 Pl 309 31,M3
Tartar and Isgypt.. \ %555 30301, AW 22,718

4U other coantria* 18800; 17.163

Total IP*.......... e

g1

OOHPABATIVE Fo«T KKOK1PTS AND DAILtf CROP MOVEMK>T.
-A comparison of the port movement by weeks is not
eecurate as the weeks in diffetent years do notendon the
aame day of the month. We have consequently added to our
°ther standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
awing the exact relative movement for the years named.
The monthly movements since September 1, and i»
previous rears, have been as follows:

forUAt}. itar deptemoct 1

1898 1897 1894 1899
8-jt'mh’i 697,784 786,702 912t48€ 383,58C 518,762 377.408
O stuber 1,735,66¢ 1,424,907 1,202.46- 1,622.064 1,311.279

Xjvemb’t 1,861.819 1,776,907 1,286,251 912,759 1,607.662 1,272,776

T1.585,770 1,581.948 1,256,00C 967,899 1,497,56. 1,239,738
Jaouary 929,538 1,114,873 635,878 543,118 938,197 037,028
Total.. 6,790.371 8,688.337 5,559.131 4.035,122 6,13434* 4,868.219

P’eeat'ge of lot-por’

reselpta Jan. 31.. 77 08 81-55 75 35 78*16 6110

This statement shows that up to January 31 the receipt*
at the porta this year were 102,031 bales more than in 1897 08
and 1,331,310 oalea greater than in 1896-97. By adding to
thetitalato Jan. 31 Che dally receipts since that time we
snail be tote to reaction #<t:tcomparison of the movement
for the different yeara.

1898-99. 1897-99. 1806-97. 1995-3~. 189V95. 1893 94.
To.Jn, 31 6,790,371 6,698.337 5,559,131 204 80, 81.8*%1 4,888,219
Feb. 1 .. 21,137 25,992 18,192 15,242 33.52* 8,559

- 2 .. 14,023 37,701 21,794 8 22 79 17,014
< 3. 28,5»9 25.853 11,222 22.217 0 11,247
*4  4b..., 21, It 33,10* 15.602 23,19>* 31,43 0
M 5., 3. 24,250 15,65f 14.:%* 27.815 21,316
i 20,97r ». 14.17) 15.7*1 21,983 18,065
k7 23,841 34,998 8. 22.507 13,197 5.263
9 17,35 35,072  ta.sBi 10,50 37,826  13.403
* d 14,110 2-> 490 20,912 a. 16.511 24,561
“ 10..- 22.84" 28,431 17.756 20.313 8. 12,100
Total. 8,937014 0.950.324-5.721.16 4,185,5*5 6,3¥0.97 5,026,45 i

P'060t'g« of tot pori

receipts F«b. 10.. 80-22 83-93 75-73 91-07 8400

Cats icaseateat mow* coat the receipts since Nept. Lup io
to-night are now 24,399 bale# more than they wire to the
name day of the month in 1898and 1,359,131 bale* greater than
they were to the aameday of the month in 1897. We add to
the ;able the percentages of total port receipts which had
neen received to Feb. 10 in such of the yeara named,

Tan Following vbb this laoss Rbosiftb or Oottop at
New Y irk, diston, *hlladclohla tad laltimore for the pa-t

week, ind since "tiptember 1, tf}S8.
1gw foac. 80S70W, PHILAD*LPH'A  Babrill OKi.
Thi»  J»n<« 144# 34»c* I hi# Thu Mu
®t*k. 3«pt.). WH>. gu»L). «===* 6«,(. 1. WUK. H«pi
{4vOrl<racw». 4,113
fWPW.ma, 75U 104483 55,070
wmiTi*an'h4c 534 174.341 7,02# 104,882 53,848
Mobil, ...
Carolina 3At  *8301 M* *n.i<?
No. Carolina w*
Vir*inl*. . 3*1 TVv*33 1A),210  L.stl] 1.76C 18,000 138,887
North, porta 1780 4.350 MSO oo | ri1. r
Taan., 4c*-, 3,039 74,857 133*7 i33A4t 2402 20,811 4450 25WH
Tor*\sn 140 s,m »nsi3  22,770j B —
Total..,.., <400.820 35,387 922.143 3,503] 34,367 2?,250 218219
#1.730 $13401 V.Orbi  5b.--B 12430 186 0*4
Shipping Mews.—As shown on a previous page, the

export* of cotton from the United States the past week have

ONICLE. iSd

reached 173,417 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:

. Total bale:.

New Yokk—To L|verpool per steamer Cevio, 6,724 upland
and SO Sea Island............. . 6,774
To Manehest-r, per steamer Blela, 27a Sea Island

To Havre, per steamer la Gascogne 393 upland and 60 Sea
Island................... 453

To Bremen, per steamer H. H. Meier, 1,110 (including 192

round .-emoted as 96)..................... 1,110
To Hamburg, per steamer Brasilta, 50.. 50
To Rotterdam per steamer Straits of Dover 1, 000.. ,000

To Antwerp i«r steamers St. CutUbert, 770 ...Western

land, 36H................... 1.138
To Genoa, per st- amers AHer, t0o Spartan Prince, 200.. 300
To Naples, persteamers Alier, 502 Spartan Prince, 221.. 723

io Trieste, per steamer Pocahont 48
To Japan, per steamer Thornhill, 200 ......... 200
Sew urleans—To_ Manchester - Feb, I—Steamer Capenor,
4,272 ...Feb. 6—steamer FramHeId 3,646.....cccueeeeenen. ,918
To Hamburg—Feb. 3 steamer Montclair, 1,200 F b. 9—
Steamer Valesia. 1085 Feb. 10 Steamer Start,630___ 2,935
To Botter_ am-Feb. 10—Steamer Windsor. 520 52
To Copetlltacen Feb 3 Steamer 13 e of Kent, 425
Feb. *—gt-mtner Drumgartb, I.- 26............... 2,051
To Barcelona—Feb. 3-Steamer Grao, 3,t 00.. ,0
To Japuu-Feb. 3—Steamer Undaunted. 6, 068 . 6,966
Oalvt-sros—To Liverpool—eb. 3- eI|| M- raey, 6.001..
Feb. 4-Steamer Aston Hall, 8.708__ Feb.” 8—Steamer
Luclna, A621 Feb. 9—Steamer Governor, 4529 .......... 24.859
To Manchester—Feb 3—Steamer Slmhrisbni, 4,211............. 4,211

To Havre—Feb. 2 Steamer Vala.7,210.. ..Feb." 3 Steamer

B 7 J ittt
.13 -Steamer KUlo, 4,032
Steamer Anselma de Lirrluaga. -.748.......ccc.cccovicennvnennnn.
To Hamburg-Feb. 4—steamer Oamroae, 96)
ate mer GlenUeld, 43
To Rotterdam—reb. 2 Steamer Omba, 810..
SUmmera Dnrgul and Trongut*-, 8
To Antwerp—Feb. t—Steamer Rlchmond Castle, 3.106
Feb. 8—Steamer Nethergate, .-, 400 ... oooreeennee
Wokpcb Christ), *¢.—To Mexico, par raiiroad, 287
Uomile—To Brémen—Feb. 8—steamer Clmbrta. 4,261..
Pens iCOLA—To Manchester Feb. 9 Steamer Ernesto, 1,600.
SaV.nsah—To Bremen-Fell. 6—Steamer Matin, 10,595
To Barcelona Feb. 0—Steamer Cambridge, 5,525..
To Genua—Feb. ID -Sfoa uer Ruuidalon. 5240 5,240
Bucks WOIC—Tu Bremen Feb. 3 Steatner Garton, 5,285...... 5295
GBAR:t)’Ml'I(')%St—To Manchester Feb. 10—Steamer Haven

08
NOKvoMt—Bn Ltverpwl -Fob. 6—Steamer Pinnor™ Point 783 783

To Hamburg—*ee> 9—Steamer Laura. 801..... 801
Newtort )ébks To leerpooI—Jan 29—Steame
nook, 500----F 8—steamer Rajddao, 1.349.. 1,849

Bo#T<i*—T0 leerpooi—Jan 31—Steamer_VIctoriau,
Feb 3 Steamer Sylvanla 1,559 Feb. 4 -Steamer Ofto
man. 1,636 ...Feb” 6—Steamer Irlebmau, 6,715

To Manoheeter—Jan, 31 Steamer Cynthtana 3,636 3,6 v
To Yarmouth—Feb 7—St- mmor Boston, i o
B ki.TIKOKK—To Liverpool—Feb. 2

40
—Steamer UUteGrJr:nOCu 1,526 2!'.-526

To Bremen —Feb. 8—Steamer Darnutadt, 981

To Hamburg—Feb. 8 -Steamer A ulirla, i00.. ... 100

Pimruxti, Mb.-T o Liverpool—Feb. 8 —Steamer Georg 129
Svs Dituio, Oal.—To Japan-Feb 2 Steamer Belgian King,

5007 et e et seaeatat seeaeaens 5,917

TOTAL et e et e e e 172,417

The particulars of the foregoing shipments, arranged in
o-ir usual form, are as follows.

Great Preach Ogr- —O0(h./Trope-> Mexico,

Brivn. porLt ff.anv Vorth. South. die. Japaa Total.
Sew Y»rk  7.019 4>3 1.100 2,138 1.071 200 12,071
S. Orleans. 7,910 2.9)5 2571 3,600 6,000 23,000
Galveston. 29.070 11,953 7,162 66.968
Oor. C.. .to 207 207
Mobile...... 1,761 4,201
Pensacola. 1,609 1,c00
sUvannah.. ... TV 10.595 10,705 21,360
Brunswick 8*285 5,28
Oharieeton  3.A0S 3,403
Norfolk.... 798 801 1,589
N'p't New# 1,849 1,819
Boatoii 20.903 X io 21,033
Baltimore. ~ 1,526 2,0 3.59
Portl*4,Me. 129 129
San Diego. ... ciiiih ciiiin e e e 5,917 5,917
Total.... 74.330 19,23639.0>4 11,371 15.436 307 12,183 172,417

fo Japan since September | shipments have be- n 43,494
bales from Pacific Coast, 6,066 bales from New >rlvans,
14,961) bales from Galveston and 200 bales from N*v Vfoik.

Below we give all news received to date of dist -ters to
vesselscarrying cotton from United States ports, &c.

Trevobis. steamer (Br.i. from Galveat-on tir Rum, botoro r'.i>rt»l
arrived at Key W -#t, after being ashore near Saod Key. *died
for de*tlnation Fei>. 7, bonds having been given for »* vags
services.

Yammdciii 'lAko, steamer (Ja ) from Seattle for Yokohama, previ
Oiuly re orted arrived at 8 loliou t W|th cotton cargo on fire,
has "had It extinguished. arq_ In hold No 2 Is damaged, and
wilti be sold at public auction tie cargo In tho other
believed to be undamaged.

Cotton freights at New York the past week have been
as follows.

olds Is

Salur. Mon. Tuet. Wednee. Thuri. Fri.

Liverpool, asked.e 181 181 18- 181 181 18t
Do 3. ..a
Havre...... ..C. 351 35 35* 351 351 35i
Bremen . 251 25* 251 25» 25< 25?
Hamburg........... c. 278H 271 27 %l 27Bi 27>st 27>sf
Amsterdam, ask.c. 27>s! 27 bit 27*at 278,1 278 7N
fteval, v. Hamb..c. 40i 40t 401 101 401 401
Do v.Hull...e. 351 331*351 330351 33»35t 33-9351 331
Rotterdam. 27141 27>st 27<st  27kil 27>sl 27V
Genoa...... 851 280301 285>30« 287301 28 281
Trieste 401 35t 351 851 351 351
Antwerp.. 211 21* 21t 21t 21t 21
Ghent.v.Antw' |><7 281 27 27 271 27- 271

t Gents net per 100 Ibs.

48
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Liverpool.—By cable from Liverpool we have the follow™* DAILY OLOSING PRICES OP NO 2 SPRING IN CHICAGO. )
ing statement of the week's sales, stocks, &o., at that port. Sat. Mon. Tutt. Wed. TKurs. Fri.
May delivery in elev 2%  72% 71W 72% 73% @ 72%
Jan. 20. Jan. 27 Feb. 3 Feb. 10 Jul¥ deliver¥ in elev.. 70% 70% 70% 71% 2% 71%
s T T Indian corn futures havebeen quiet and there has been a
Sales of the week.......... bales. ~ 67.000 66,000 53,000 71,000 sjightweakeningin prices. The movementofthe crop has been
8{: wm%n géggaltggrtsot%léi{' 13?188 2888 411888 ?%88 large, and weather conditions at the West have continued
6a es American. 61,000 61,000 48000 63,000 favorable for a continued free movement. This has prompted
éotua gxgort. . 32888 78888 63,880 %888 realizing sales by longs under which prices have weakened.
orwarded....... . . , ' ; i i i i
Total stock-—Estimated. " 1.618.000 1,715:000 1,756,000 1,754,000 lE;n_smess in thte_spobt market Zatshpeer; faltrrl]y actl_\t/ﬁ, exportter:‘s
Of which American—Estm’d 1.507.000 1,599,000 1,643,000 1,637,000 being more active buyers, an is, together with sympathy
Total import of the week 25.000 181,000 16,000 87,000 with the advance in wheat gave the market a steadier tone
whioh Amerioan----- 3%3888 %ggggg %2%888 238888 during the latter part of the week. To-day the market
Arg?wrﬁgﬁlg\arﬁéﬁaéﬁ ------- 350000 235000 209000 235000 Was steadier under light offerings. The spot market was
- firmer. Sales for export here and at outports 160,000 bushels.
The tone of the Liverpool market for spots and futures DAILY CLOSING PRICES OP NO. 2 MIXED CORN IN NEW YORK.
ea_ch day of the week ending Feb. 10 and the daily closing sal Mon. Tuet Wed. Thun. Fri.
prices of spot cotton, have been as follows. Qashcorn f. 0. b............... 43% 43% 43% 4338 43% 44%
May delivery in elev.... 41% 4™ 41% 4173 414 41%
Spot. Sat'day. Monday. Tuesday. Wed*day. Thursd'y Friday July delivery in elev..... 4255 4238 42 423 424 42%
pot. Y- Y- Y- Y- : DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
i i Fair Sat. Mon.  Tues. Wed. Th i
Market £ Moderate |, el b [s:%:gss Steady. Harden’s. business i i urs. Pri.
1:45 P Mj demand. SG5ing™  “doing. g G A A AU A A vt S VI 1 S H R o
Mid. Upl'ds. 3732 5 3%s 3%s 316 3U3] Sept, deliveryinelev__ 37% 38 37%  37%
7000 10000 10000 12,000 14000 12,000 Oats for future delivery at the Western market have been
Speo. &exp 1,000 2/000 1,000 2'000 2,000 2,000 quiet and no decided changes have occurred in values. Early
' ' ' in the week there was an easier tone, in sympathy with the
Futures. . . . . decline in other grains. Subsequently, however, the severe
? Market, et at Q%‘,ftl?t %Fgfggg,gﬁ _%ff,tjeaf Quigt gt Sgg’;‘&g..at weather at the West, and following the advance in wheat,
1:45 P.MJ vance. 184 ‘advance. cline. vance. I-64adf. developed a steadier tone. Bnsiness in the spot market
Market. | . Quiet but . Barel has been moderately active and prices have followed futures.
4. m. g Quiet  “geady. Firm. Easy. stead;)/ Steady.  To day the market was quiet but steady. The spot market

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The prices are given in pence and 64ths. Thus: 2 63 means

2 63-64d.. and 3 01 means 3 [-64d.

Sat. Mon, Tae«, Wed. Thnrs. Fri.
Feb. 4 to i

Feb. 10. 12ifl 1 1:45 4 1145 4 1145 4 145 4 1:45 4
P.M, PM. p.M P.M. PM. PM. P.M. P.M. P.M. PM. PM. P.M.
d d d d d d_ d d d_ d_ d_ d
February... 313313313313316317316316317 317 318 319
Feb.-March. 3133133133133163173163163 17317314319
Mch.-April.. 314 314 3133143173183173163 17317318319
April-May.. 3153153143153 18319317317318 318319319
May-June... 316 3163153163183 19318318319319320320
Jnne-July .. 3163163 163163193203193183203203*0321
July-Aug .. 317 317317318320321 320319320320321321
Aug.-Sept... 317317317317 320321320319320321321321
Sept.-Oct. .. 3173173173 17320321 320319320320320321
Oot.-Nov.... 317317317317 320321 320319320320321 321
Nov.-Dec ... 317 317317318320321320319320320321 321
Deo.-Jan— 31731731731832032132031932032032132.

B READSTUTFTFES
Friday, February 10, 1899.

Business in the market for wheat flour has been only mod-
erately active. During the latter part of the week, however
reflecting an upward tendency to prices for the grain, valued
showed a hardening tendency, particularly for the choice
brands of spring patents, aDd dema.d improved slightly.
The low grades have been practically neglected, there being
little or no demand from exporters. Rye flour has had only
a small sale, buyers holding off. and prices quoted have been
largely nominal. Buckwheat flour has been quiet and prices
have weakened slightly. Corn meal has been in only limited
demand and prices have been easier.

Speculation in wheat for future delivery has been moder-
ately active, and for the week prices show a slight advance
on apprehension of crop damage from the extreme cold
weather experienced in the West. The volume of export
business transacted has been only limited, shippers reporting
that their limits have been too low to admit of extensive
operations. Saturday prices weakened slightly under liqui-
dation by outside longs. Monday there was an easier market
early in response to weaker foreign advices. Subsequently,
however, large clearances from the seaboard and reports of
a better export inquiry stimulated a demand from shorts
to cover contracts, and the loss was more than
recovered. During early change on Tuesday prices were
firmer, reflecting stronger foreign advices and moderate buy-
ing, stimulated by the severe weather at the West. At the
close, however, there was a reaction, the advance being lost
under realizing sales by longs. Wednesday and Thursday
the market was firmer, prices for the two days showing an
advance of 1% @2c. on fairly free buying, largely by shorts to
cover contracts, stimulated by severe weather at the West,
which, it is feared, may do damage to the new crop. The
spot market has been firmer in sympathy with the advance in
futures. Business, however, has been quiet, as exporters
have not been frea buyers. To day the market was easier
under realizing sales by longs and some selling by the West.
Foreign advices were weaker, and they, too, had a weaken-
ing influence. The spot market was quiet. Sales for export
here and at outports, 64,000 bushels.

DAILY CLOSING PRICES OP HO. 2 BED WINTER IN NEW YORK.

Sat.  Mon. Tuet. Wed. Thun. Fri.
Cash wheat f. 0. b............. Si’s 81% 8lis 83% 83% 83%
Mar. delivery Inelev__ 79%  79% 8B 79% 80’s 797a
May delivery in elev___ 763a  76i* 758 76% 771 76£
July delivery inelev..7 74% 75 74% 75% 6%  73%

was quiet and unchanged.
DAILY CLOSING PRICES OF OATS IN NEW YORK.

) Sat.  Mon. Tuet. Wed. Thurt. Fri.
No. 2 mixed In elev 34% 3dia  34% 34%  34% 34%
No. 2 white In elev 35% 36 36 36% 36% 36%
DAILY CLOSING PRICESI OF NO.. 2 MIXED OATS IN CHICAGO.
_ Sat. Mon. Tuet. Wed. Thun. Fri.
May delivery In elev__ 278 28 28 283s  28% 28%
July delivery In elev.= 26 26 26 2638 26% 26%
Rye has been quiet and prices have weakened. Barley h a
been dull and without changes.
Following are the closing quotations :
Fine....... ... ®240 Patent,winter...... S375 ®4 10
Superfine. ®255 City mills, extras.. 440 ®4 65
Extra, No. 2 ®275 Ryeflour, superfine 3 15 ®3 65
Extra, No. 1 .. 270 ®300 Buckwheat flour... 175 ®1 90
Bakers' extra........ 300 ®3 25 Corn meal—
Straights................. 325 ®345  Western, etc 205 ®2 15
Patent, Sprin 400 ®470 Brandywine™- 220

g .
[Wheat flour Tn'sacks sells at prioes below those for barrels.]
GRAIN.

Wheat— C. 0. Com, per bnsh - 0. C.
Hard Duluth, No. 1 88 ®87% Western mixed..........42% 345%
N'th’'nDninth, No. 1 79%®81% No. 2 mixed..... 43  ®45%
Bed Winter. No. 2.. 82 ®83% Western Yellow............ 44 ®45%
Hard Man., No. 1.. 80%®82 Western White 43%®45%

Oats—Mix’'d, per bsh. 34%®36 ye—

White....... ... 35%®39% Western, per hush. ..59 ®65
No. 2 mixed. . 34% 935% State and Jersey .60% 365
No. 2 white.. 36% 337% Barley—Western.. 55 ®65

Feeding........ .. ominal

The movement of breadstuffs to market asindicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The reoeipts at
Western lake and river ports for the week ending Feb. 4,
since Ausr. 1. for each of the last three years, have been:

Receipts at—  Flour. Wheat. Corn. Oats. Barley. ye.
Bhls.IQQIbs Bush.QOlbs Bush.BQlbs Buh.32lbs BushA8lbs Bu.BQ Ibs.
Ohicago....... 80817 509093 3320054 1598120 300,160 74,870
Milwaukee.. 64,030 171,600 194250 209,200 181,050 37,100
370572 17,778 31,498
Minneapolis. 5058 1,719,000 543,530 273,000
8,583
Detroit....... 8,200 85,011 47,183 24,920 4,825 6,802
2,230 185,588 129,288
St. Louts ... 23,850 154933 477,300 290,400 34,500 0,300
Peoria........ 7,850 9,100 490,800 151,200 24,000 1,200
Kansas City. 514,000, 802,000 43,000
Tot.wk.'99. 193883 3979175 6,269,770 2,881,240 022313 173281
Same wk.'98. 208184 2099169, 4272831 2,689,791 74909 142,241
Same wk.'97. 134835 161588 5108029 8203071 1017869 111,354
8ince Aug. 1. 1
.o 8,881,044 196,250,059 324,587,997 90,835,720 28,855.927 7,028,520
5,918,292 160,855,009 135,459,659 109,045,955 20.444,244 7,614.472
6,977,458 116.447,883 91,152,06d 102,614,749 28,410,898 5,360,828

I'he reoeipts of flour and grain at the seaboard ports for the
week ended Feb. 4, 1899, follow:

. Flour, Waeﬁtt Corp, QOats, Barley. Rye,
Receipts at— bbls. ush. bus bush, bush.
New York 150,607 782400 220200  3/0.800 71175 ,
Boston 53,601 275,183 5399 144,% 60
A 1399 2 68 '9\ & )/ B *72.900
ilade ia } 182,548 X )
Baltimore. s 19 134 %% 621 60061
Richmond. 2,900 9,792 6,408 24,
New Orlean 13,823  624.400 .
Charleston. ,214 1
Newport News. 39,551 41,043
Norfolk...... 225 Q1910 L
Galveston.......coeviiiiiisnns 354.000
296.944
89.880
85.000 49.000
92,004 34,820 52 25,061
Total week....... 431192 2928392 377281 [ 239.237
Week 1898..........c..... 324120 1,414,049 3485.01 l,%]%% l%&% 245671

Receipts do not include grain passing through New Orleans tor forelg*
ports on through bills of lading
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Total receipts at ports from Jaa. 1to
follows for four years:

Fed. 4 compare a

~ 1809. 1898. 1807. 1806.

F Pece‘l.’.).t..s..(.).l 1,809.181 1,131.139 1,555,923
b *fcu 18,728.182 0,911,051 1.041,132 1 430.873

" MLJ 1S.Otfi.fol 19,887.092 18,402,710 i)68,451

« «.122.090 11,407.505 4,709.680 3 81.130

Lot 735,114 910.4V5 €e0.767 522.50-
Rye..* ...l > 1.301.141 1,64»,276 561,001 5370
Total grain.... * 12075481 40(e80.0C9 20.384,346 14,662,632

Tae exports from the several seaboard ports for the week
ending Feb. 4, 1899. are shown in the annexed statement;

Com Flour. <MU. Rye, p<u. Barley
BGpL-ir* frym - hush. bLOIA s, bush. biiah. bush. bush:
526, 02? 6242*31  106.930 77.150 217.207 6.017 65.953
#81 4*3891 30212 78541 ..
Portland. He, 290.914 10.041 122,402 e 9,118
Philadelphia.. 170.n2* 1 66«83 49000 25.714 ..
Baltimore atii.ooo 870,530 106,947 43467  19"561
New Orlea 534.431 678.760 0475 240
Norfolk. 90.960 225
Newo'rt Hews 1,043 297.0/6 38551  50,00°3
GelTeston —  4I85ki0  rJi.iO9 37 6.6d0 ........ ...
Charleston.... 20,000 30,000 3214
8t.John. N. B. 92.004 34.420 20,566 52,8") 32.541
Petl« L W.880 25714 L
Mobile......... 85,000 000 e
Total week..3,072727 .353 394,013 *70.000 347,533 46,676 65,956
8*me time *98.1,543,611 4 103548 ZUL6Z* 1650 025 444 377 64*337  169.083

The destination of these exports for the week and since
September 1, 1898, is as below.

--flour.--—- ---Corn.---
Sterportsfor Week  Since k  Since
weekand smce Feb. 4. 1,DWS, Feb. 4. 1, 1888
ept. 1 bbie bblt. ush, bush. bush.
unit*! ngdom 360*77 5,634,341 J 42.026,040 1,HU.073 S5.I0tf.727
Contmeut.. &« 13Bifi, UI 1, 70171 83,691,007 1.901,173 98.3U.3S3
* C. America. 81, 630 «\V0,88J T3 193:8V0 3485 Stf, 46
Vwl indies....... 30,4°5  583.813 *0.028  380.«43
Br.N. Am.Colo'a  I&O U9.<10 . 170.1*0
Other countries- 1,*0* 203,900 466.1S0 11,984 017,060
T jjuu 394.013 ‘MC2.4C7 3,072.527 70777.400 3,*$0.363 75.048.108
Total 1888 .. JW1,020 3.7*%*2.718 1.343.811 O-1.OtfT/WV 4,103,548 78.100.714
The visible supply of grain, oompnsmg the atooks In

granary at the principal points of accumulation at lake and
seaboard ports, Feb. 4, 1899, was as follows:

. srkrat Com flic*- Hurley
jIn store at— busk. bwth. bUtk.
New 1004.000 ST.000 K1,000 532\0C0

113,000 81A.000 fri.U00
00,000 25.000 30,000
6.&30 143,000 27.000 Wh.0* 0
1.070,000 309,000

MT80  1378,000 44101V 742,000

2.525.000 272.Qo0
4.000 87.000

H1.C0 758.000 137.000 2S8.C00
1.823,000 940.00V Iwd.wv 3«0,0<C

761.000 62,000 3,000
Detroit. - ..o e 336,000 *23.000 <oco 12.000 71,000
Q«v«go*.». 12*,000 S0.000
6t Loai*-. t,009.000 181*000 8.000 3,000

Do afloat
O*n<oiitaati........ . *7.000 2*,6bo K 4.000
m i»d 268.000

Toronto.....o.. e 94,000 7.000 31,000
Montreal’ . 21.000 101.000 4,00« felee})

P'aiiadelp 7*3.000 i.iwa.900 ,000 [Selese]
Peoria 0. 117,0M0 3,000 80,007

(ndianapo 1,000 35,000 LOOO

Kan*** Cit W5.000 158 000 14,000 30,000

dal'itovre....... 2.267°000 » 3,000 1*8,000
MmoeapolU ........... 6.7MJ.000 2.541.000 2.16B,000 fitOOC 75.0C*

On Lake*
eacali and rirer. ..

Total Fth. 4. W99J»4»84 ow' 88,21.8.000 7,0 <8.000 1.587.000 321 UKO
Totai Jan 88, i.-wtf X*,-S*, Q 87 13- 0)0 7,015,000 14*1,000  3.if36.000
TotaJ pefe. * iVXmt. 3, 5*>5(0 16.766.000 3. 5/\,000 A O
Total ryb. « II*7 47,886, 00 21:332.000 1M il.000  » -6- 4,001 3,3ft.«0
Total gffb % 18&6. Od Uw.000 12.174,000 0.51*3.000 1.561, 000 2,562.00

ck*of Jan. 2 9; this week’*stocks not received.

THE DRY GOODS TRADE,
New Yoke. Friday, F. M.. Febraary 10, 1899,

The coarse of the cotton goods division of the market is
still gradually upwards, and during the week farther ad-
vances have been reported in different depsrtments. The
demand is expanding, and buyers are realizing more clearly
each weak the difficulty of securing ready supplies. The
over-sold condition of tbe market Issuch a* to make any ac-
cnmulation of stocks improbable fora considerable time to
come, even if the demand were to prove quiet. Meanwhile,

as indications are all in favor of continued buying on
as free a scale as the prevailing conditions at first-
hand will admit of, a higher geaeral range of

prices is uniformly looked for. Jobbing trade results are
favorably reported upon; jobbers' prices,with the redaction of
such of their stock* as were boughtearlv in the season on alow
basis are steadily tending upwards for both staple and fancy
cottons. The ailnition U thus solidifying throughout. In
the woolen goods division the demand is improving, and
there is a more hopeful tone noticeable in most quarters
Silk fabrics, in sympathy with raw material, are strong and
advancing. Collections good.

W oolen- Goods,— A considerable number of newlines of
men's wear heavy-weight woolens and worsteds have been
opened daring the week, chiefly in medium and low grade
fancies and in staple varieties. Tuese opening*, by the uni-
formity of decline compare! with last yeir (10 to 15 per
cent), show that the market Is really on a somewhat higher
level than the early prices made on some leading
makes, an! to that extent have exercised a reassuring
influence upon buyers. The demand for heavy-weigut trous-
erings and sailings has therefore been on a more liberal scale
generally, and business nearer a norms! volume for the time
of year. In;the overcoatings division, however, conditions
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have not improved, the demand contmumg dull and prices
irregular. Cloakings inactive. Dressgoods in better request
and staple worsted varieties firmer. Flannels dull but blan-
kets selling for new season atgenerally 5 to 10 per cent under
a year ago

Domestic Cotton Goods.—The escorts of cotton goods
from this port for the week ending Febraary 6 were 1,540
packages, valued at 179,965, their destination being to the
points specified in the tables below:

1899. 1898.
New Yobk to Feb. 6. .
Week. Since Jan.1l. ir«s. SinceJan. 1
Great Britain...... 95 314 34 539
Other European.. 2 89 32 77
China.... . 26,154 13 6,642
India. 6 15 2,759
Arabia................. 4869 ... 1,400
Africa... N 26 1,368 2,532
West Indies.. 715 3,227 i85 1,221
Mexico............... . 199 713 41 311
Central Amerloa.. 85 891 178 582
South Amerloa... 412 6,956 564 5.438
Other Conntrie*.. G 53 144 67
Total 1,540 45,790 1,206 22,080
China, via Vancouver__ 100
Total. 1.540 | 45,790 1.206 22,180

" From New kukianu mill point* direot.

The value of the New York exports for the year to date
has been 81,603,257 in 1899. against §829,985 in 1898.

The leading uyikes of bleached cottons advanced early in
the week IgC. to !£o0. per yard, and in low qualities prices are
generally >jc. utgaer aLso. The demand has not been checked
to any extent and further advances are looked for. Wide
sheetings are very firm but quiet. Standard and 3-yard
sheetings and drills scarce and tending upwards; 4-vard
sheetings generally advanced 1,.c. Light-weight coarse
and fine yarn goods strong and tending upwards
Cotton flannels quiet. Cotton blankets in fair de-
mand at opening prices. Denims are well held in face of
moderate baying. Ticks are quiet bat steady, and other
coarse colored colt ms in average regnast at previous prices.
Kid-finished cambrics very firm. Fancy prints and more
staple varieties in better demand; tone strong and advances
of L'c. per yard reported in shirting, black and white and
grey prints; also in narrow and wide percales. Staple
ginghams strong with fair sales and dress siyles firm.; Print
cloths firm bat nochanged for regulars at 21jc., wide odds
generally Jjje. higher.

Foreion Dry Goods.—The market continues dull in dress
fabrics in woolen and cotton varieties. Silks in fair request
at very firm prices. Ribbons and laces steady. Linens firm.

Importation* and Warehouse Withdrawal* of Dry Goodi

The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb. 9, 1899, and since

Janaary 1, 1899, and for the corresponding periods of last
year are as follows:
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TERM3 OF SUBSCRIPTION.
The Investors’ Supplement will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
withaut extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
famished without extra charge to every subscriber of the
CHRONICLE.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars per year within the United
States and Twelve Dollars in Europe, which in both cases
includes oostage.

Terms of Advertising—(Per Inch Space.)

Transient matter (each time>*4 20 |Three Months (13 times)..$29 00
standing business cards. Six Months 26 times).. 50 00
Two Mouths (8 times)........ $22 00 |Twelve Months (52 times).. 87 00

Austin, Texas.—Damage Suit Against City.—The receiver
of the City Water Company (known as the old Water Com
pany in contra distinction to the city’s new plant) has filed
suit in the United States Circuit Court for the Western Dis
trict of Texas to recover from the city of Austin the sum of
$550,000 damages. The petitiou alleges that in 1882 the com-
pany entered mto a contract with the city to supply all the
water fdr the use of the city; that in order to carry out the
contract the company issued $350,000 bonds for the enlarge-
ment of its works, which bonds are now outstanding; that
in 1895, in violation of its contract, the city completed a
water works system of its own in direct competition with
the water company, the company thereby being damaged in
the sum of $'50,000,

South Carolina.—Vnfavorable Report on Interest Reduc-
tion—The bill recently introduced in the House of the State
Assembly to reduce the legal rate of interest to 6% was un-
favorably reported by the committee to which it was re-
ferred.

W ashington.—Reduction in Rate of Interest on State War-
rants.—The House of the State Legislature has passed a bill
reducing the rate of interest on State warrants from 8#to 6$.

Washington—(ireensfork, Wayne County, Ind.—Bill
Authorizing Change in Name.—The State Legislature has
passed a bill changing the name of Washington, Wayne
County, to Gfreensfork.

W ilbarger County, Texas.—Bonds lllegal.—The following
dispatch from Dallas, Texas, dated Feb. 4, appeared in a
number of the papers :

United States District Judge Meek to-day set a precedentin Texas in the
matter of county bonds when issued in such quantities as to cause the legal
objection of “ excessive issue.” _inthe case of the Bast End Savinas Bank
Company of Boston against vvilbarger County to determine the validity of
$42,000 Pease River Bridge bonds issued in 1833, the Court ruled that approx-
imately two thirds of the is*ue was legal and the remainder excessive and
illegal.” Unless Juuge Meek’s decision is reversed the purchasers of the bonds
will' have to suffer 16ss. Over *100,000 of other Wilbarger County bonds are
affected by the Meek decision. any other Texas counties, itis said, have
outstanding bonds of similar doubtful validity.

Bond Calls and Redemptions.

Bay City, Mich.—Bond Call.—City Treasurer Geo. F-
Ambrose has called for paymeut on February 16, 1899, $10,-
000 water works bonds. This entire amount will he retired
by money in the treasury for that purpose.

Chicago (111.) West Park District.—Bonds to be Re-
deemed.—The West Park Board has voted to redeem $130 000
bonds of the 1891 issue and the remaining $27,500 of the
1879 issue.

Laclede County (P. 0. Lebanon), Mo.—Bond Call —This
county called for payment at the Third National Bank, St.
Louis, on February 1, 1899 (after which date all interest
ceased), funding bonds Nos. 61, 62, 63 and 64, issued June 8,
1888, for $1,000 each.

Lewis County, Mo.—Bond Call.—Harry B. Smith, Clerk
County Court, has called for payment Highland Township
bonds Nos. 19, 20, 38, 41 and 42, dated January, 1892. Bonds
\I/_vill_be paid at the Merchants’ Laclede National Bank, St

ouis.

Nebraska City, Neb.—Bond Call—This city called for
payment Feo. 1. 1889. after which date all interest ceased, at
the office of Kountze Bros., New York City, the following
bonds:

ISOremnatBgbondsof 11,000 each, dated Jan. 1,1888, and numbered from

32" Inclnafvn<I8" f *1'000 eaoh- dated 3ept- *m1888' and "umbered from 1 to :
22t0JTOmMTtcJaltoSuM?” 4* °f *1,00° Ca<lI1, dated Sept- 18S8-and number

8 ““”'imTto( ftnc?ualve ,1,0°° each-dataa Aug. 1.1800, and number)
® P?Sm*«ofjfH I E e ”4 Cf*6°° each' dsted Jan-h 188> and number);
20PS 5 frmo8n 2K 7i2S a &r1,50° each-datad b ard nu,

Washington.— Warrant Call.—State Treasurer C V
Young has called for payment warrants Nos. 2431 to 2505 o
Military Fund. Interestceased on Jan. 17, 1899.

The State Treasurer has also called for payment generi
fund warrants Nos. 29,626 to 30,048, amounting to $25
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088 82, and military fund warrants Nos. 2506 to 2540, in-
elusive, amounting to $2,776 97.

Bond Proposals and Negotiations this
week have been as follows :

Akron, Ohio.—Proposed Bond Sale.—This city will sell
about March 18, 1899, $49,600 bonds.

Albany, N. Y.—Bond Sale.-On Feb. 8, 1899, the $100,000
A%i water bonds and $30,000 free public bath bonds
were awarded as follows : Water bonds—$20,000, due May
1, 1900, to May 1, 1903, to National Savings Bank, Albany, at
101 17 ; $20,0(J0, due May 1, 1904, to May 1, 1907, to Albany
City Savings Institution at 102-76 ; $20,000, due May 1, 1908,
to May 1. 1911, to E. J. Gallien, Albany, at 104 31 ; $20,000,
due May 1, 1912, to May 1, 1915, to Albany Savings Bank at
105-53; $20,000, due May 1, 1916, to May 1, 1919, to Albany
Savings Bank at 10669. The bath bonds were a marded as
follows: $15,000, due Feb. 1, 1900, to Feb. 1, 19°4. to Na-
tional Savings Bank, Albany, at 101-38, and the $15 000 due
Feb. 1, 1905, to Feb. 1, 1909, to E. J. Gallien, Albany, at
103-32. The following houses were represented : Joseph E.
Gavin, Buffalo ; Jose, Parker & Co., Boston ; First National
Bank, Columbus ; Rines & Cummings, Boston ; E H Gay &
Uo., Boston ; The Lamprecht Bros. Co., Cleveland ; Denison,
Prior & Co., Boston ; Bertron & Storrs, New York ;J H.
Bennington, New York ; R L. Dav & Co., New York ; Street,
Wykea & Co.. New York ; Isaac W. Sherrill. Poughkeepsie ;
W. J. Hayes & Sons, Cleveland ; N. W. Harris & Co,, New
York; E J. Gallien, Albany; A. P. Stevens, National Sav-
ings Bank, Albany ; W. S. Hackett, Albany City Savings
Bank, Albany ; John E. Capron, Home Savings Bank Al-
bany ; George Birchell, Albany ; John W. Walker, Albany
City Savings Bank, Albany; Theo. Townsend, Albany Sav-
ings Bank. For description of bonds see Chronicle Jan.
28, 1899, p. 196.

Allen County, Ky.—Bonds Proposed.—W e are advised that
this county desires to refund its bonded indebtedness, which
on Jan. 1, 1899, amounted to $179,600.

Altamont (Town), N. Y.—Bonds Authorized.—This town
has had authority from the Board of Supervisors to issue
bonds to the amount of $5,000.

Anderson, S. C.—Bond Issue.—This place will issue $8,000
city-hall bonds on March 1, 1899.

Appleton, Wis.—Bond Sale.—On Feb. 1,1899, the $50,000

public-building and street-improvement bonds were
awarded to the First National Bank of Appleton at 101-002.
Following are the bids :
First National Bank,Appleton. *50,501 Com’cial Nat. Bank. Appleton. 60,125
W. J. Hayes & Sons, Cleve — *50,*35 jFirst Nat. Bank, Kaukauna__ *50,10:
Merch'ts’L'n & Tr.Co..Chicago. 60,276 |Denison, Prior & Co,, Cleve
Citizens’ Nat. Bank, Appleton. *50,220 . De Van <&Co., New York *6
Seasongood & Mayer. Cincin... *50,145 New First Na«. B’'k. Columbus *5',000
i . . 1S. A. Kean, Chicago (less !-£%).. *60,000

* Did not comply with requirements of advertisement.

Principal will mature $2,500 yearly on April 1from 1900
to 1919, inclusive. For further description of bonds see
Chronicle Jan. 14, 1899, p. 95.

Arkansas.—Bonds Proposed.—A bill recently introduced
in the State Legislature authorizes the State Debt Board to
fund the bonded indebtedness of the State.

Auburn, Ala—Bonds Proposed.- In order that this place
may- be authorized to issue $3,010 school bonds, a bill has been
introduced in the House of the State Assembly.

Bartow, Ga.—Bond Sale.—On Feb. 1. 1899, the $1,600 6:i
school bonds were awarded to the Noel Young Bond & Stock
Co., St. Louis, Mo., at 103-25. Following are the bids :
Noel-Young Bond & Stock Co., I F. M. Stafford & Co.,Chattanooga 101*36

St. Louis I ...101

. R, o . 1325 S. A. Kean, Chicago . 75
B’k ot Louisville, Louisville, Ga.102*25 |De Van & Co., Mew . .100'75

Principal will mature Jan. 1, 1919. For further descrip
tion of bonds see Chronicle Jan. 14, 1899, p 95.

Belleville (Township), N. J.—No Bonds to be Issued.—It
has been reported that an issue of road-improvc-ment bonds
was under consideration. We learn from the Ctiairman of
the Township Committee that there is no likelihood of the
issuance of any bonds at present.

Bent County, C>1.—Bond Sale.—On Feb. 6. 1899, the $33,-
000 refunding bonds were awarded to E H. Rollins & Sous,
Boston, at 101 for 5 per cents. Bonds mature 20 years from
date of issue, subject to call after 10 years. For further de-
scription of bonds see Chronicle Jan. 21, 1899, p. 145.

Berea, Ohio.—Bond Sale.—On Feb 6, 1899, the $30,000
water works bonds were awarded to Feder, Ho'zman & Co.,
Cincinnati, at 104 47 for i% bonds. Following are the bids :

ork...

L ; 4% Bonds. Bonds. 5% Bonds.
Feder, Holzman & Co., Cincinnati.. *1.3-11 12 *2,745 00 *3.t-45 .3
Seasongood & Mayer, Cincinnati 1,310 40 2,668 60 4,098 00
Brl%gs odd &Co., Cincinnati. ,140 .5U5
W. J. Hayes & Sons, Cleveland . 100 e e
Rudolph Kleybolte & Co., Cincinnati 848 00
Denison, Prior & Co., Cleveland.. 678 78 3,078 50
Lanprecht Bro?. Co., Cleveland. 627 00
Bank of Berea County 1,554 00
New First National Bank, Colum . 1,350 75
People’s National Bank, Barncsvllle... 1,600 QO

Bonds mature $1,000 each May and November from May
1, 1905, to Nov. 1, 1919. For further description of bands see
Chronicle Jan. 7, 1899, p. 47.

Berkshire County (P. 0. Pittsfield), Mass. -Bond Offer-
ing.—Proposals will be received until Feb. 20, U99, by
George H. Tucker, County Treasurer, for $35,000 At refund-
ing bonds. Interest will be payable May and November at
the office of the County Treasurer, the first payment of in-
terest being on May 1, 1899. Principal will mature $10,000
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on Not. 10of the years 1899,1902 and 1904, and $3,000 Nov. 1,
1905.

Binghamton. N. Y.—Bond Election.—An election will be
held March 2, 1899, to vote on the question of raising $40,000
for the erection of abridge at Tompkins Street.

Birmingham, Ala. Bona News —We are advised that the
Act recently passed by the State Legislature authorizes the
city to issue bonds for street improvements to the contract-
ors*doing the work, the contractor to collect the principal
and 6J interest on the bonds from the party on whose prop-
arty the work abuts. The bonds, when issued, will be in
small denominations.

Bills Before Legislature.—The following local bills are now
being considered in the State Legislature ;

First—" Greater Birmingham ” bill annexes adjomlng suburbs and will in-
crease the city o population from about 0. 00 to or 75.000.

Second—-ew city charter for B|rm|n9 am_conferrin

i btro—Aut» orilés the issuance of t27u,04.Q 4%bonds
coupons due July. iwoo.

E -urib—Authorizing the funding of the entire city debt at

Fifth—Authorizing the issuance of $30,00y 6% mortgage bondjs for the purpose
Of ©reeling a new market.

P addltlonal powers,
n payment of deterred

Braddock, Pa.—Bonds Authorized.—The issuance of $81,-
500 street improvement bonds has been authorized by the
Borongh Council.

Bristol County, Mass.—Bond Sale—On Feb. 8, 1899, the
$100,000 if notes were awarded to Rogers, Newman & Tol-
man, Boston, at 103-87. Following are the bids :

Rogers-Newman A Totroan... 103*37 . Fall Hirer Slaklng Fund...... 1C3*13
Jose. Parker A Co.. B lion... jW. H- Imar. Carr’A Ca» Busk..HISfcT
Hines A Fummingr. Boston lO *‘7® H. B. ChurchACo B**awn .. 1*3T50
Blodget klemtt A Co.. BostomU i I Adams ACo.. BoSton ... 103%,
It. ACo- Bost-m.. i03*I®7 Blake Broa. A Co., Bos'on ....... UEv

WI¥barACo Bogun 106*15 J

Bonds mature Feb. 7,1903.
Chronicle Jan. 28. 1899. p. 197.

Brockton, Mass.—Bonds Proposed.—This city has peti-
tioned the Legislature for permission to issue $100,000 bonds
for permanent highway improvements.

Buffalo, N. I'.- Bond Sale.—The issuance of a bond for
$10,863 84, bearing 34 interest and maturing Feb. 1. 1900. has
been authorized. The bond was taken by the Park Bond
Redemption Sinking Fond.

Calera, Aia.—Bonds Proposed.—The Senate is considering
a bill providing for an issue of tends by this place.

California.—Bond* Authorized by tenate.- The State
Senate has passed the bill providing for the issuance of $1,-
000,000 44 20 year bonds for the extension of the San Fran
cisco sea wall.

Camden, N. J.—Temporary Loan.—The Sinking Fund
Commissioners have purchased two city notes aggregating
$3,300 at the rate of 54.

Chadron, Neb.—Bonds Authorized.—The City Council
has authonzed the issuance of $34,000 44 refunding water-
works bonds, the old bonds now being subject to call.

Chambers County, Ala.—Bonds Authorized by Senate.—
The authority to issue $30,0Q0 coart-house bonds has been
granted by the State Senate,

Champaign Comity (P. 0. Urban*), Ohio.—flood Sale.—
On January 30, 1899, the 83,828 6)Sditch bonds were awarded
to the National Bank, limans, at 19A079. A bid of 114 065
was n ceived from Seasongood & Mayer, Cincinnati, and one
of 102’205 from The New First National Bank. Colnmbus.
For description of bonds see Chbosiclb Jan. 28, 1899, p. 197.

Charlevoix, Mich.—Bond Sale.—On Jan. 18, 1899, the
$10,000 4'2i electric-light plant bonds (which were voted last
October) were awarded to R. F, Baby, Detroit, at par.
Bonds are dated Nov. 15. 1898.

Cheboygan, MIrh.—Bonds Proposed.—Citizens of this

Ia%e are considering the issuance of $50,000 improvement
onds.

C.

For further description see

Clay County. N. C.—Bonds Authorized by House.—The !

bill authorizing the issuance of 3,000 bridge bonds has
passed the House.

Coffee County, Ala.—Bonds Proposed.—The Senate is con-
sidering a bill providing for the issuance of bonds by this
connty.

Colorado.—Interest on Warrants.—The State Senate has
passed a bill providing that orders and warrants of counties
and cities of the first class shall bear flj interest and that
town orders and warrants shall bear interest at the rate of
84, but also providing that there shall be a lower rate of
interest by mutual agreement.

Columbus (Ohio) School District.—Bond Offering.-Pro-
posals will be received until 12 h. Feb. 21, 1899, by J. A.
Williams, Clerk Board of Education, for $65,000 H school
bonds Securities will te in denomination of $1,000, dated
March 1, 1899; interest will be payable March 1and Sept. 1
at the National Park Bank, New York City. Principal
will mature March 1. 1919, Bonds are issued pursuant to
Section 3994, Title 3, Chapter 8, Revised Statutes of Ohio,
and the proceedings of the Board of Edncation of said Dis-
trict thereunder Jan, 24, 1899. Proposals mnat be accom
panied by acertified check on a local bank for $1,000, payable
to the Board of Education. The official circular states that
a strict compliance with the law has been observed, in this
issue of bonds, and their legality is beyond question; also
th{:lt there has never been a default in the payment of inter
eat.

Cumberland, R, 1.—Loan Authorized,—Town Treasurer
Taft has teen authorized to borrow $115,000 and to pay
notes and bonds amounting to $105.000. according torepor.s

Decatur, Ala.—Bonds Proposed.—Bills now before the
State Legislature provide for 'he issaatoy of bonds, to
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refund others now outstanding and for the purpose of con-
structing sewers and making other improvements.

Dodge County, Neb.—Bonds Proposed. —A committee has
been apppointed to look into the matter of refunding $200,-
(00 county bonds. The committee will report ata meeting
of the county board to be held April 10, 1899.

Dothan, Ala.—Bonds Authorized by Senate.—The Senate
has passed a bill permitting this place to issue $15,000 school
bonds.

Dubuque, la.—Bond Sale.—The city has entered into an
agreement with Denison, Prior & Co., Cleveland, whereby
that firm purchases $300,000 of the city’'s4j funding tends at
106 75. These bonds are issued to fund a like amount of out-
standing warrants. They will be in denomination of $1,000,
dated Aiarch I, 1899. Interest will be payable semi-ammaUy
at the National Bank of the Republic, New York City. Prin-
cipal will mature March 1,1919. Tbe same firm has also
agreed to take $63 900 44 20-year refunding bonds (or so much
of said sum as may be required), at 107. These bonds are
also in denomination of $1,000, dated March 1,1899. They
will be issued to refund $13,500 due Jan. 1, 1900, $35,000 due
Jan. 1, 1901, and $15,000 due Jan, 1, 1902, which bonds will
be purchased by the Cleveland firm at a price equivalent to
a3i0 interest basis, the amount above par so required to be
deducted from the premium paid for the oonds purchased
Iby the firm.

Dnrhain, N. C.—Bonds Authorized by House.—House bill
No. 183, authorizing the issuance of tends by this town, has
been passed by that body.

Edwardsville. Ain.—Bonds Authorized by Legislature.—
The State Legislature has authorized the issuance of $2,500
bonds.

Ellwood City, Lawrence Connty, Pm—Bond Election.—
At the election to be held on Feb. 21, 1899, this city will
1vote 00 the question of issuing $8,000 sewer bonds.

El Paso, Texas.—Bond Sale.—On Feb. 2, 1s99, the $30,000
54 15 30 year (optional) school bonds and $10,000 5? 15-30-year
(optional) city ball and jail bonds were awarded to W. J.
Hayes & Sons, Cleveland, at 108, and the $11,000 54 10-20-
;year (optional) water works compromise bonds to the same
firm at 102. For description of bonds see Chronicle Dec.
31, 1898, p. 1368.

Essex Connty, N. J.—Bond Offering.—Proposals will be
.received until 2 p. m Feb. 23. 1899, by the Finance Commit-
tee, D. H. Johnson, Chairman, for $30 ,009 4jf gold refunding
war bonds. Securities bear date April 1, 1699, and mature
April 1, 1919, Interest will be payable April 1 and Oct. 1.
A certified check for $3,000 most accompany proposals.

Evergreen, Aia.- B nds Proposed.—A bill recently intro-
!duced in the State Senate authorized this place to issue
electric-light and water-works bonds,

Fall River, Mass.— Temporary Loan.—This city nas bor-
Irowed $100,000 for nine months at 2'80*.

Fellerman (W. Va.) Independent School District, Oruf-
ton, W. Va. -Hi nd Offering.-Proposals will be received un,
til 12 it. Feb. 18, 1899, by J. Frank Wilson, Secretary, for
$8,000 54 bonds. Securities are in denomination of $b fi-
liated D-ceinber 1, 1-98. Interest will be payable annually
at the First National Bank, Orafton, and the principal will
Imature Dec. 1932, subject to call after Dee. 1, 1908.

Flathead County (Mont.) School District No. 1(P. 0.
Columbia Falls).—nond Offering.—Proposals will lie re-
ceived until 12 m. February 18, 1s99, by Fred. Cooke, Dis-
trict Clerk, for $1,190 fi< bonds. Securities will be in de
nomination of $100. Principal will mature 20 years from
date of issue, subject to call after 10 v-ars. Tbe district has
no other debt. Estimated valuation, $15 000; population, 220.

Florence, Ala.—Bonds Proposed. — Street improvement
bonds may be issued, provided that the bill now before the
iState Legislature is passed.

Forest City, Pa.—Bowls Defeated.—We are advised that
tbe proposition to issue bonds for a city hall has been de-
feated.

Fostorin, Ohio.— Bond Offering.
until 1 p. m Feb, 20. 1899, by J. M. Schatzel,
$14,867 44 city bonds, as follows ;

Foar fI Ooo s«mei‘ %rjt ict N2 1 refundin

nd*
9 Ll No. Ire unding nﬁ
hroe ntn<k . irofandinst bonds.........
re andmg bond.
omn

‘e
8 }*800 ewer IOt §O re utlcpng insit bond”

oe QBGWM«uUt Qarl

i

-Proposals will be received
City Clerk, for

Ef%add

=tt Mnin .S r*'>m ........ [
¥wo I CONort 1 I\S/;I?to %trefet Lel un mg bond*. % 0
er Street refao<i )
nree I?% Tﬁﬂo Street refu ndlngJ{)ongs R
TOtAl i e e ... *14,707

Securities WI|| be dated Feb. 20. 1899 ; |nterest will be pay-
able March 1and September 1 at the Chase National Bank,
New York City. Prmoipal will mature March 1, 1919,
Bonds are issued pursuant to Title 12, Chapter 2, Section
1701, Revised Statutes of Ohio, and a city ordinance passed
Jan, 17, 1299, Proposals must be accompanied by a certified
check in the sum of $500 The official circular states that
there has never been any default in payment of principal or
interest of any of the ci'y’s bonds.

Frank lin. Pa,— Bowl Sate, —On Feb. 3, 1899, $5,500 bonds
of the $25,000 3 % refunding issue were awarded to O. D.
Bleakley. Franklin, at 100'451. tbe remaining $19,500 being
taken by the holders of the old bonds The following bids
were received for the entire issue :

Denison, Prior & Co. C'er© * 257m|De Vim &Co.. N

\élrlges ?r%sdpA%)gSCmc n.. NX’ 'I:gun |cago

Lamprecbt Br-if. Co., Cleve.. 26, 04617

('5 i Par
esg f,lllp us.,&a{
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Bonds mature 20 years from date of issue, subject to call
after five years. For further description of bonds see Chron-
icle Jan. 14, 1899, p. 90.

Fremont, Neb.—Bonds Voted and Sold.—On Jan. 31, 1899,
by a vote of 428 to 11, the citizens of this place voted to re-
fund its 5 and 0 per cent bonds with a new issue of 4%%
bonds. At a meeting of the City Council on Feb. 1. 1199,
the new bonds, amounting to $200,000. were sold to Farson
Leach & Co., Chicago, at 100'05 and cost of prepaiing the
bonds. The new bonds will be in denomination of $1,000,
dated March 1, 1899.

Georgiana, Ala.—Bonds Authorized by Legislature.—In
order that this town may liquidate its indebtedness, a bill
granting the authority was recently passed by the State
Legislature.

Oloversvllle, N. T.—Bond Offering.—On Feh. 17, 1899, at
2 p.si.. O. L. Everest. City Chamberlain, will offer for sale
at the City Hall $10,200 paving and sewer improvement
bonds. Securities will be issued in ten bonds of $1,000 each
and two bonds of $100 each, dated Feb. 1, 1899; interest will
be payable Feb. 1 at the Fourth National Bank. New York
City. Principal will mature as follows : $2,200 Feb. 1,1900,
and $2,000 on Feb. 1, yearly, from 1901 to 1904, inclusive,

Greensville, Ala.—Ponds' Authorized by Lagislature.—
The State Legislature has passed a bill authorizing this place
to issue electric-light bonds.

Hallowell. Me.—Loan Not Authorized.—It has been re-
ported that thiscity had borrowed $5,000. Upon inquiry™ we
learn that this statement is incorrect. The city is consider-
ing borrowing $2,000 to pay for land for site of new city build-
ing, but such loan has not been legally authorized. City
Treasurer C. K. Tilden writes us that the loan tyill undoubt-
edly be taken care of locally when it is authorized.

Hartford (Conn.) Washington School District.—Bonds
Proposed.—The issuance of $25,000 bonds by this district is
the subject of a bill recently introduced in the House of the
General Assembly.

Haverhill, Mass.— Temporary Loan.—This city has nego-
tiated a loan of $200,000 with a Boston firm.

Huntsville, Ala.—Pond Sale.—On Feb. 7,1899, the $20,000
5g water-works bonds were awarded to Briggs, Todd & Co.,
Cincinnati, at 112-125. Bonds mature Feb. 1, 1929. For fur-
ther description of bonds see Chronicle Jan. 14,1899, p. 96.

Indiana.—Bill Limiting Road Debt.—The State Senate has
passed a bill (No. 133) limiting the issue of bonds or other
evid-nce of indebtedness for the construction of free or
macadamized roads. The bill provides for a limit for such
purposes of 4%of the total assessed valuation of the property
of the township wherein such roads are located and that all
bonds issued in violation of this act shall be void.

Iromvood (Gogebic County, Mich.,) School District.—
Bona Offering.—Proposals will be received until 13 h. Feb.
15, 1899, by Aubrey D. Garner, Director, for $25,000 4%gold
high-school bonds. Securities will be dated April 1, 1899.
and interest will be payable semi-annually. Principal will
mature April 1, 1905.

Jackson County (P. O. Scottsboro), Ala.—Pond Offering.
—Proposals will be received until 11 a. m. March 1, 1899, by
R. S. Skelton, President Road Commission, at his office in
Scottsboro, for $125,000 public road bonds. Securities will
be in denomination of $500, dated March 1. 1899; interest
will be payable semi-annually at Scottsboro, Huntsville, Ala.,
or New York City, at pleasure of purchaser. Principal will
mature March 1, 1929, subject to call after March 1, 1919.
Bonds are issued pursuant to an act of the General Assembly
of Alabama, approved Dec. 7,1898. Proposals must be ac
companied by a certified check for $1,000 payable to R. S.
Skelton, President Road Commission. The purchaser will
have the privilege of taking the additional sum of $125,000
in bonds authorized by said act on satisfactory agreement as
to date of issuance and payment. Bidders will name interest
gnddpremium, if any, at which they are willing to take the

onds.

Jackson, Miss.—Bonds Proposed.—The question oi issu
mg $25,000 sidewalk bonds will be considered at the nexl
meeting of the City Council.

Kansas City (Kan.) School District.—Proposed Bond Elec-
tion—A bill will be presented in the State Legislature grant-
mg this district the right to hold special elections to deter-
mine the issue of bonds. If the bill carries, it is stated the
question of issuing $300,000 bonds will be voted upon nexl
spring.

Lansdowne (Borough), Pa.—Bond Offering.-Proposals
will be received until to day (Feb. 11, 1899), by H. L. War-
ren, Secretary, for $15,000 3%% highway improvementbonds
Securities were voted at an electiou held Sept. 20, 1898 They
arem denomination of $500, dated Jan. 1,1899. Interestwill be
payable Jan. 1 and July ), and the principal will mature Jan.
1, 1929, subject to call $1,000 yearly. Bonds are free of all
taxes to the holders thereof. A certified check for 560f the
amount of bid must accompany proposals. These bonds were
advertised for sale as 4 per cents on Jan. 27, 1899, but all
bids received at that time were rejected.

Laurel (Miss.) School District.-Rond Sale.-On Feb. 1
1899. the $5,000 H school bonds were awarded to the Noel-
Young Bond & Stock Co., St. Louis, Mo., at 102-60, Princi-
pal will mature $1,000 yearly on Feb. 1 from 1904 to 1908 in-
elusive. For further description of bonds Se€€ Chroni'clh
Uec. 24, 1898, p. 1828.

Lawrenceburg, Ind.—Bond Sale.—This city has sold to
beasongood & Mayer, Cincinnati, $40,000 4 %% 15 year refund-
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ing bonds. These bonds are issued to take up 5% bonds
maturing in 1905, but now subject to call.

Lebanon, Pa.—Bonds Proposed.—This place is considering
the issuance of refunding bonds. We are advised that the
ordinance for this purpose has not yet passed the City Council.

Lexington, N. C.—Bonds Authorized by Legislature.—The
House has passed the bill authorizing the issuance of bonds
by this town. Another bill which has passed the Legisla-
ture provides for $30,000 bonds.

Limestone County, Ala.—Bonds Proposed.— An election
will be held in this county to provide for the issuance of not
more than $100,090 pike bonds, provided the bill recently
:ntroduced in the House of the State Legislature becomes a
aw.

Lyons Township (111.) School District.— Bored Sale.—We
are advised that the $35,000 high-school bonds recently voted
have been sold,

McComb City, Miss.— Details of Bond Offering.—Farther
details are at hand relative to the $5,000 additional water-
works bonds for which we stated last week proposals would
be received until 7 p. m. Feb. 15, 1899. Securities will bear
6%interest and will mature 20 years from date of issue, sub-
ject to call after five years. This amount is additional to
$35,000 bonds which were issued for the same purpose in
November last.

Hart.insburg, W. Va.—Bonds Authorized by House.—The
House of the State Assembly has authorized the issuance of
bonds to refund others now outstanding. A bill is also
being considered tojjprovide for the issuing of improvement
bonds.

Medford, Mass.—Bonds Authorized.—The City Treasurer
has been authorized to negotiate the sale of $82,000 20-year
public-building bonds and to borrow $18,000, giving city
notes therefor.

Minneapolis, Minn.—Bill to Legalize Election.—The State
Legislature has passed the bill declaring legal the $80,000
bridge bonds, which received a majority of votes at the Nov-
ember election but lacked the necessary two-thirds.

Minnesota.— Village Bonds Authorized by itate Senate. —
The State Senate has passed a bill authorizing villages in
this State to issue bonds to take up judgments.

Montgomery, Ala.—Bonds Authorized by Senate.—School-
building bonds were recently authorized by the State Senate.

Mouut Yernon, N. Y.—Bond Offering.—Proposals will be
received until 8 p. m. Feb. 21, 1899, for $35,000 5% assessment
bonds. Securities are in denomination of $1,000, dated
March 1,1899. Interest will be payable semi-annually at the
office of the City Treasurer. Principal will mature March 1,
1905. A certified check for $1,000, payable to the city of Mount
Vernon, must accompany proposals.

Nassau County, N. Y.—Bond Sale Postponed.—Henry M.
W. Eastman, County Treasurer, advises us that the Board of
Supervisors has indefinitely postponed the saleof the $150,000
county bonds. The date originally determined upon was
Feb 9, 1899.

Nelsonville, Ohio.—Bond Sale—On Feb. 4,1899, the $7,000
% coupon bonds were awarded to Seasongood & Mayer, Cin-
cinnati, at 109'107. Following are the bids :

Seasongood & Mayer, Cincin. *7,637 50 I New 1st Nat. B'k, Columbus.. *7,688 50

Briggs, Todd & Co.. Cincin... *7,702 50 I Denison. Prior & Co., Cleve . 7,61 00
Feder, Holzman &Co.cincin. 7,630 m0 |S. A. Kean & Co., Chicago.... *7.668 75
W. J. Hayes & Sons, Cleve... 7,6070} Lamprecht Bros Co., Oieve.. 7,616 60

IDe Van & Co., New York........ 7,072 00

“*Bids conditional
Bonds mature $850 each six months from August 1, 1899.
For description of bonds see Chronicle Jan. 21,1899, p. 147.
Newark, Del.—Bonds Proposed.—A bill to authorize the
Council to refund $2,000 school bonds has been introduced
in the House of the State Legislature.

New Bedford, Mass.— Temporary Loan.—The city has ne-
gotiated a four-months’ loan of $300,000 with Rogers, New-
man & Tolman, Boston.

New Decatur, Ala.—Bond Bill Signed.—The Governor has
signed a bill authorizing the issuance of $15,000 market-
house bonds.

New Hanover County, N. C.—Bonds Proposed.—A bill
now being considered in the House of the State Legislature
provides for the issuance of $50,000 6 %road bonds, subject to
the approval of the electors next June.

New Orleans, La.—Proposalsfor Liguidation of Claims.—
Proposals are invited until Feb. 14, 1899, by the Board of
Liquidation of the City Debt for the sale of claims evidenced
by financial ordinances and judgments against the city for
debts incurred between 1879 and 1895, inclusive, payment of
which has not been heretofore provided for out of the reserve
or permanent public-improvement funds of the city for the
years 1893 to 1898, inclusive. This offer does not include
claims of school teachers for the years 1880 to 1884, payment
of which is now being provided for by the city. These claims
are to be paid at the option of the Board of Liquidation,
either in cash or 4% 50-year bonds. Each proposal must
state the lowest price at which the claim or judgment will
be sold by its owner. The Board will also purchase or re-
deem on or after Feb. 14, 1899, nine judicial expense fund
bonds, Nos. 1to 9, inclusive.

New Orleans (La.) Drainage District.—Bond Sale.—On
February 8, 1899, $250,000 5% drainage bondswere awarded
to a local investor at 100'351. Bonds are in denomination of
$1,000, dated November 1, 1898. Interest will be payable
May 1 and November 1, and the principal will mature No-
vember 1, 1938, subject to call after November 1,1899.

New York City,—Bored Offering.—Proposals will be re-
ceived until 2 p. m. February 28, 1899, by Bird S. Coler,
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State, Municipal, County, School
BONDS.

Insai Investment* for Strings Bank* in New York
and *U New England.

Rudolph Kleybolte & Co,

BAKKERH.

No. 1 Sireel, New York*
Bf and VYnlnnt Street** Cincinnati, O.

LISTS MAILED UPON APPLICATION.

RUTLAND RAILROAD 0 0

v,4i First Consolidated Mortgage
Gold Bonds,

»r» JPLV 1ST, 101I.

Fall descriptive clrcularon application.

E. H. ROLLINS & SONS,
19 Milk Street. Boston. Ma**,

PUBLIC SECURITIES

SUITABLE FOB

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.
Leach & Co.,

NEW YORK.
35 N»**nu St,

Farson,

CHICAGO,
100 Dearborn St.

Blodget, Merritt & CoM
BANKERS
16 Congress Street, Boston.
15 Wall Street, Hew York.

STATE, CITY & RAILROAD BONDS
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INVESTMENTS
Government ana
Municipal Bonds

BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE. SALE OR

EXCHANGE OP ABOVE SECURITIES.
L18T8 ON APPLIC ATION.

N. W. HARRIS & CO.,

BA NIi KItS.

:ii NASSAU HT.tBaiik of Commerce Bldg.i

ADAMS & COMPANY,

BANKERS,

DEALERS IN

INVESTMENT BONDS,

Member* of Boston Stock Exchange.'
No. 7 Congress and 81 State Streets,
BOSTON.

EDWD. C. JONES & CO.

DEALERS IN
Municipal, Railroad
Street Railway and Gas

BONDS.

NEW YORK 1NASSAU STREET.
PHILADELPHIA - 421 CHESTNUT ST.

Whann & Schlesinger,
MUNICIPAL BONDS,

71 BROADWAY, NEW YORK CITY.
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INVESTMENTS.

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS

C. HH WHITE & CO.,

BANKERS,

31 NASSAU HT, NEW YORK.

AGENTS FOR THE
AyOLO-A MJSItTCAX ftASK, Ltd.,
Charing Crons, London.

Individual Accounts received subject
to check at sight in London.
Cable Transfers.

MASON, LEWIS & CO.,
BANKERS.

OO Devounhire Street. Bouton*
171 La Salle Street, Chicago,

OFFER FOR 8ALE:

Reno Countr, Kanna*.....
Palestine, TEXNW........co.....
Joliet CSa* Co.. Joliet, 111
South «tnaha, Neb...
Bayfield County, W

And Other Desirable Securities.

MUNICIPAL BONDS.
Securities Netting from %% to %

ALWAYS ON HAND.
Bend for our Investment Circular.

DUKE M. FARSON. Banker,

Municipal Bonds. INADearborn Street,
CHICAGO.

M. A. Devitt & Co.,.
MUNICIPAL BONDS.

Flr.t National Bank Building.

CHICAGO.
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Shinuston, W. Vn—Bonds Proposed.—The House of the Warren County,
State Legislature is considering a bill authorizing this town

to issue water- works

Shreveport, La—Band Sale—On Feb. 2, 1899, the $40000
bonds were awarded to W. J. Hayes & Sors,
Following are tne bids received :

W. J. I-luyes A Sons. Cleveland.1*4.436 Feder. Holzman A Co.. Clncin .$ 26*30
i i 04 Farson, Leach & Co. Chicago.. 12/467

%??@6 Commercial rvat. Bank. Shreve-

11 port.......... 42
PCHOi .New York,...— 41,660
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bonds (not $85000 as has been stated i some of the papers,)

ill be voted .
M homes Gouhty: Kan.—Bonds P/
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Union Springs, Ala.—Bonds Authorized uy Leoislaiure.-
A bill providing for the issuance of bonds nas
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INVESTMENTS

Located in the W eat since 1872,
and having had large experience in
Western Mortgage Loans,

27th
THE R. J. WADDELL

ye all INVESTMENT COMPANY,

OF OTTAWA, KANSAS,

Oilers Special Facilities for the care and collec-
tion of the Securities of the

N EW ENGLAND LOAN

81 TRUST cCO.

Have received for collection about $2,000,000 of
the securities of the following companies: Eg.iita
t>le Mortgage, Lombard, Western Farm Mortgage,
and Jarvis Conklin.  Send for circu lar giving de-
tailed statement of what we have accomplished.

(Importers’ & Traders' Nat. Bank,

< _New York City.

(Mercantile Trust Co., Boston, Mass,
and many others East and West.

References:

W A SHINGTON

State Warrants,
To Net 6%.
CALVIN PHILIPS,

TACOMA, WASHINGTON.

S. A. KEAN,
MUNICIPAL AND OTHER
SECURITIES,

132 La Salle Street, Cuicago*
MUNICIPAL

E. C.

BONDS.

Stanwood & Co.

BANKERS,

121 Devonshire 8treet,

BOSTON.

CASH PAID FOR
KanaaH Municipal Honda In default,
Wichita Mortgages, default or not,
Wichita or Sedgwick Co. Real Estate,
Foreclose Mortgagee, etc.
DEAN CORDON,
WICHITA,

Financial Broker,
KANSAS.

We Buy and Sell Municipal Bonda
from Southern and Western States;
also Guaranteed Railroad Stocks.
R<<SENBE1<GKR Ac LIVERMORE,
(Specialists In Texas Securities),

40 Wall eet, - New York.

i De Van & Co.
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Vonkers Savings Bank

INVESTMENTS.
State,
County, City, School,
Bonds.

BRIGGS. TODD & CO.,

CINCINNATI, OHIO.

THE

Lamprecht Bros.C o.
Century Building, CLEVELAND, OHIO,
DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON REQUEST.

Information given and quotations furnished con-
cerning all classes of stocks and bonds that hav »
Cleveland market

TROWBRIDGE,
MacDonald
& Niver

MUNICIPAL BONDS,
1st Nat. Bank Bldg. 1

Co.

- CHICAGO
MUNICIPAL BONDS.
John Nuveen & Co.,

INVESTMENT BANKERS,

1st National Bank Building, Chicago.

Correspondence solicited.
Reference, First National Bank Chicago.

WANTED#

MUNICIPAL. liONDS,
MUNICIPAL,, STATE or
COUNTY WARRANTS,
RAILROAD BONDS.
Investment Securities Bought, Sold or Exchanged.
WILLIAM E. NICHOLS. 15 Wall Street, New Tork

authorized in aid of the A
been sold. These bonds mature’in 1928 subject to call after

Watertown, Mass.—Bonds to he Issued.—On February 2,
1899, the voters of this place
ment for the property

cepted the city’s offer of ?4(11

t&(% that thet)c/ost of the plant to t?%

nds of the co outstanding. The ci
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mature $9 ADyearly on Jau. 1. from
Watsonville, Cal.—Bonds Proposed.—The Board of Trus-
employed

......... 102-25

" Bonts. are dated Eob. 15 1899, and mature Feb. 1, 192

[Vol. iixvm

Hiss—warrant Sale.—On Feb. 6, 1899,
joan warrants were awarded as follows :

$21/00 First Nat. Bk , Vicksbunr..5J*JI |$5,000 E. S. Butts. Vicksburir Z
9,000.1. D. Langheln, Vicksburg.l 2,600 J.H.&W.F.Brabston,VIcksb.5"%

2 4Eor description of warrants see Chronicle last week, p.

*
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Me—Bond sale—\We are advised
00 bonds of the $B500000 44 bsue
hington County. Railroad have

reed upon a plan for the pay-
of thea%/aterto%n V\I/Dater a%ply %o)./,
iy

of which $50000 is represented by
will  tssu-
. They wi,l

n denomination of .
1929, inclusive.

1900 to

a civil engineer to make surveys for a
em, for which pur] bonds ‘will be

issued, if authorized by the citizens of this place at an elec-
tion which will be held after the preliminary details are set-

%nesrille (N. C.z School District.—Bonds Proposed.—
In order that this dis ) _
\é.@snd;ntroduced in the Housé to authorize the issuance of

Wellington Mo.—No_Bonds to be Issued.—V\e are advised
that the report tnat this city would issue water works and
plant bonds is & mistake.
agitate! or contemplated voting bonds of any .
orthington (Town), Ind.—Bond Sale._we are advised
that this town recently sold bondks.
Vonkers, N Y.—Bond Sale.—On Feb. 15, 18909, $11,500 44
assessment’ bonds ware awarded to the People’s Savings Bank
of Yonkers at 10241, Following are the bids received :

People'* Sav Bank Vonkers..1-nil
lieo. M. Habn New York

rict may build a school house, a bill

The city has never
kind.

6801573

I1Jose, Parker & Co., Boston
|Wrrr0n & Stgrrs. New York
. J. Hayes ons. Cleveland. 101 53

.102-077

....1.12-89 102-035

MISCELLANEOUS.

FLANDRAU & CO.,

372, 374, 37« BROOME ST.

2d, 3d & Cth Ave. L
at Grand St.

Just East of Broadway.
4th Ave. electrics pass door.

Elegant Carriages
TOWN COUNTRY,

UNEQIJALED ASSORTMENTS
OF HIGHEST GRADE
COMPRISING ALL STYLES.
LOWEST PKICKS FOR QUALITY,

For and

A good stock of second-hand vehicles, repaired in
our own lactory for sale at reasonable prices.

F. R. FULTON & CO,,

M unicipal B onds,
171 LA SALLE STREET,
CHICAGO.

W. D. Van Vleck,

13 NASSAU STREET, - - NEW YORK.

MUNICIPAL BONDS.

SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL AND IKON.

Round and Flat Bars and 5-ply Plates d Angles
FOR SAFES. VAULTS, &C. .
Cannot be Sawed, Cut, or Drilled, and po ively
Burglar Proof.
CHROME STEEIi WORKS,
Kent Ave.. Keap & Hooper Sts.
Sole Man'f' sintteU . 8. BROOKLYN, N.Y
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