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CLEARING HOUSE RETURNS.

For the month ot January the clearings exceed all pre-
vious records by a wide margin, and, compared with
the aggregate for the whole country shows an excess of 22
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THE FINANCIAL SITUATION

The week's business at the New York Stock Ex-
change has in volume and character furnished quite a
contrast with the previous week’s operations. The
movement is still large, if looked at through the
surroundings of most any week a year ago, and as to
the spirit prevailing it is fully as hopeful as ever,
though more conservative and less hysterical. On
Monday the stock sales aggregated 1,037,040 shares,
attended by a moderate reaction, especially in the
morning, with prices irregular all day; Tuesday the
sales were 784,152 shares, with continued irregularity
but rather more steadiness ; Wednesday the sales were
872,052 shares, with the tone healthy and.vigorous,
very little sign of reaction being left after the open-
ing ; Thursday the sales amounted to 790,400 shares,
and the market was quite irregular; yesterday
there was a sharp and general recession in prices
in the morning, but this was followed by an
equally striking recovery in the afternoon, the sales
reaching 939,732 shares. Indeed, all through the
week the tone has moderated very considerably if
compared with a week ago, but on that account it has
become more reliable. We thus for the five days
have stock sales aggrogating 4,423,376 shares, against
6,671,531 for the same five days of the previous week.
We shall not probably see last week's transactions
repeated very soon; they were every way phenomenal.
A good measure of their extent is the fact that the
week's clearings at our New York Clearing House
reached $1,494,429,886, all of which went through as
easily as any ordinary week’s business. Another
feature illustrative of the same condition is the fact
that almost every item in the bank statement last
Saturday established a new record; average loans
were reported at $726,372,200, specie at $193,484,900,
cash reserve at $254,641,500 and deposits at $861,-
637,500.

Some say Wall Street has been sobered by the delay
in ratifying the Peace Treaty with Spain. That effect
would hardly be regretted if the influence went no
further; that is, if the tendency of the present unset-
tled state of authority in the islands that have at
least for the time being become our charge, was not
harmful to all industrial affairs. It is consequently
gratifying to be [assured that the debate in
the Senate is to be closed on Monday, and
that there is no doubt now of the adoption
of the peace settlement by the necessary
two-thirds vote. The Chamber of Commerce gave
expression Thursday to the state of public opinion in
urging the ratification as a condition precedent to all
discussion respecting our future responsibility and
duty in this new territory. We trust, too, that Senators
will not only take speedy action but will seethat their
duty lies in showing as great unanimity of opinion as
possible on the question of ratification. A close ap-
proach to unanimity in their action is highly desir-
able, as it would have no little influence in forwarding

the arrangement of a stable government in those
islands.

A Republican caucus Thursday night voted to au-
thorize Chairman Grosvenor to appoint a committee
of eleven for the purpose of considering monetary
legislation, and after a conference with a like com-
mittee of the Senate to report their views to a Re-
publican caucus at the first session of the Fifty-sixth
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Congress. We cannot see any clear opening for a
committee of the kind suggested, or any good
purpose possible for it to serve. There are already

two regular committees of the House which, ac-
cording to its rules, have such matters in
charge. We were of the opinion that they

had been commendably industrious and had gone far
towards unifying and crystallizing their views. It is
further likely that those who now hold places on
those committees, and have been elected to the next
Congress, will be continued in their positions. That is
customary, and because they have made the subject
their study it is good policy. Is it not a little
offensive to forestall the work of a body appointed
especially for that business and supposed to be
selected because eminently fitted for it—would it not
be alittle offensive at the opening of the next Congress
to present the committee with a bill endorsed, “ to be
reported! by order of the Caucus Committee of
Eleven T Then, too, it is quite possible that Speaker
Reed might object to have the work of his appoint-
ments superseded. He is not in the habit of nam-
ing men for official position who are not endowed
with reason and views, or of having any affiliation
with that sort of character; only wooden men it would
seem could accept such positions, Still, no one would
like to see the currency business of the next Congress
advanced better than we would. But as we look at
it, no way offers to hasten its work except by hastening
the day of its meeting, having the regular committees
appointed, and setting them to work. If that could
be done and the Republicans appointed could be the
Caucus Committee, the idea would be a feasible one.

Acting upon the exposition in this column last week
of the unprofitable character of accounts of small
depositors, bank managers are beginning more thor-
oughly to investigate the matter with a view to ap-
plying the most effective remedy. Those who have
made a careful inquiry are convinced that the only
correct system is to make every account pay at least
the actual cost of carrying. It will no doubt be sur-
prising to those who are unfamiliar with the details
of bank management to learn that there are individ-
ual accounts in some banks with deposits averaging
only about $14 monthly which yield a yearly gross
profit to the bank of only 33 cents; that other ac-
counts, with deposits averaging $33 monthly, yield 80
cents per annum gross profit, and even an account
with amonthly average of $637 of deposits yields only
$18 50 per annum gross. Surely there is little or no
advantage to a bank which does business on such anar-
row margin and it is only just that such small deposi-
tors should he required to pay for the privileges they
enjoy. Another loss we have often referred to which
demands a radical remedy is found in the exchange
account of banks. There is scarcely an institution in
the city which shows a profit on this item of country

bank  business. Checks are received for col-
lection, the amount is promptly credited, and
m many cases the bank receiving the checks

has to wait from five to ten days before getting
returns, meanwhile paying interest on the deposit as
entered, and losing interest on the amount of the
check during the process of collection. There are
probably very few banks in this city which have a sys-
tem which enables the managers readily to ascertain
the exact cost of carrying or handling each separate
account. The following illustrations are taken by
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permission from the records of one of the largest would be payable absolutely in gold, and at the price
banks in thi3 city, and doubtless other institutions named the bonds would yield at least 3} per cent per
have asimilar experience. One country bank sent to annum. Moreover, why should not the Deutsche
its correspondent here during last year forty-eight Bank take advantage of an easy market for money
items for collection, aggregating less than *2,500. and seek to place the bonds here rather than endeavor

The average cash balance of the bank per month was

$50, and the gross profit of the account for the year

was not quite $7 25. One Eastern bank had an aver-
age monthly balance with

of about 1204,000,

its Xew York correspondent

on which Jhere was a gross profit

of a little more than 1,300 after paying over
4,000 interest on the bank’'s balances. A Xew York
State bank last year sent eight hundred and fifty

checks to its correspondent forjcollection, amounting

altogether to less than #175,000. The average
monthly cash balance of the bank was a little more
than #18,500 on which an aggregate of nearly #370
interest was paid for the year and the gross profit of
the account was not quite #120. Still another illus-
tration is that of the account of a bank in a near-by
interior city. The average monthly balance with its
correspondent here was less than #25,000. After pay-

ing about #375 in interest and nearly #225 cost of col-

lecting more thau 7,000 itemsduring the year, the gross

profit was only about #178. The net profits, after de-

ducting from the gross profits each account’s propor-

tionate share of the <cost of operating the bank,

are in many cases, even where gross profits are

shown, so. small as to be discouraging. In one

instance at least an account showed an actual loss

in gross. This was the case of a bank which had an

average monthly balance of a little less thau #43,000.

Checks numbering nearly 7,800 and aggregating over

#1,000,000 were collected during the year at a cost of

about #385, and nearly #970 interest was paid on the

balances. The gross loss on the account was a frac-

tion over #238. It is not surprising that some of the

larger banks of this city which, through investigation,

have discovered the wunprofitable character of this

business of collecting for country banks, under the

existing system, have decided to decline such accounts

unless their correspondents will agree to defray the

cost of collection and also modify their requirements

regarding the payment of interest on items in process

of collection.

A .Berlin cable announced that the

200,000,000

on Tuesday

marks of 3 per cent Imperial consols

issued by the German Government, purchased last

week by the Deutsche Bank of Berlin, would be

placed by the Bank chiefly in Great Britain and in the

United States. The cable further stated that the

price paid by the Deutsche Bank was 91}, and that

the consols would bo issued to the public at 92. It was

subsequently stated, on the authority of the London

Times, that this issue of bonds was first offered to
other discount banks in Berlin, but the offer was re-
fused, the banks being unwilling to accept a rate of

interest below 3} per cent. Considered simply in the

light of a cable announcement of a bond negotiation

between the Government of Germany and the

Deutsche Bank of Berlin, the news would probably

have attracted little attention in this country had it

not been for the accompanying statement that part of

the bonds would be placed in the United States. The

question naturally arose: Why should not a German

3 per cent interminable bond at 92 be a desirable in-

vestment for American capitalists and corporations?

The security would be beyond question, the interest

i

i

to negotiate them in Europe? Inquiry among foreign

bankers as to the probability of the success of such
an issue in this country revealed considerable differ-
ence of .opinion, the majority regarding it as likely
that American investors would prefer home to for-
eign securities. It was suggested, however, that
some corporations, and especially life insurance
companies, whose business made investments in for-
eign securities desirable or necessary, might, for rea-
sons of policy, be inclined to purchase these bonds

Among these companies, therefore, there seemed to be

a possible market. It was regarded as quite conceiv-

able also that some of our larger banks, and especially

those whose relations with prominent German institu-

tions have been very intimate, would likewise be

readily induced to invest in these securities, particu-

larly as at least one of these banks has from time to

time more or less participated in loans by other for-

eign governments for the purpose of employing accu-

mulating deposits which it was unable as profitably
to employ at home.

The important fact to be considered is the effect
which such investments, should they be made, either
more or less permanently by life insurance com -
panies or by other corporations or individuals, or pos-

sibly temporarily by banking institutions, would have

upon the foreign exchange situation. We are now prac-

tically loaning to Europe a very large amount in the

form of deferred sterling or Continental~drafts. It is

quite possible that at least half of the amount is being

loaned in Berlin alone. To the extent that German

bonds are absorbed by Americans, an equal amountof

these loans in Berlin might be liqguidated, and more-

over to that extent the Berlin financial situa-

tion would be relieved. The 200,000,000 marks of the

German loan is equal to #47,000,000. It is fair
to presume that three-fourths of the loan can readily
be placed in London, in which case one-fourth, or
«11,900,000, would probably come to this country,
reducing imports of gold in settlement of Europe’s
indebtedness by that amount. Should the Deutsche
Bank succeed in placing a port'on of this loan
in this country, it is not improbable that France,
Russia and perhaps other European countries would
likewise seek to enter into similar negotiations, re-
sulting in more harmonious and permanent political
and commercial relations and in advantage to our
capitalists and financial institutions.

The ‘"“Evening Post” of this city directs editorial
attention to the fact that the question of the gold
standard has recently come wup in practical form at
the capitals of two States in which silver sentiment

has been strong. The reference is to Topeka, Kane.,

and Memphis, Tenn. fn Topeka the city authorities

were able to settle the question themselves, and they

decided to put out a municipal obligation payable in

gold. In Memphis the desire was to issue bonds to

extend the water-works system, and legislative per-

mission to that end had to be secured. A bill general

in its nature was readily passed, and this provided that

the bonds might be made “ payablein such money as the

legislative council or other governing agency” might

determine. But Governor McMillin as a “friend of
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iilver” felt called upon to veto the measure. He saw
in it an intention “ to break down the bi-metallic prin-
ciple and advance the principles of the single stand-
ard.” The “Post” well says that the result is that the
taxpayers will have to pay a higher rate of interest
than would otherwise be the case, for there can be no
doubt that a gold bond would command a better
market price than a currency bond.

The sequel in the Topeka case remains to be told.
We have all the facts in our possession. The bonds
were sold on a 3£ per cent basis—that is, the city was
able to sell at parja bond bearing only that rate of in-
terest. Moreover, the issue was disposed of at pri-
vate sale without the need of any circular or printed
notice, and of |Jcourse without advertising the bonds

for sale. Mr. Charles S. Elliott, the City Treasurer,
in a letter to us, says that *“the point that
went far toward securing the rate was the

fact that they are gold bonds and are said to be the
only gold bonds ever issued in the State of Kansas.”
He also informs us that the sale of the bonds was ne-
gotiated by Mr. Edward Wilder, Treasurer of the Atch-
ison Topeka & Santa Fe Railway, who took a personal
pride in seeing that the 'bonds were gold obli-
gations and issued at a low rate. It is many years
since Topeka has put out any bonds, so no direct
comparisons as to the saving in interest can be made.
Yet every municipal bond house will confirm our
statement that for a Kansas municipality to be able
to place abond issue on a 3£ per cent basis is some-
thing quite remarkable. Two or three issues of excep-
tionally good county bonds in Kansas were disposed of
last year, but the interest basis in those cases was as
high as 4-35 to 4-88 per cent. The credit of Topeka
has always been good, and we do not wish to be un-
derstood as suggesting that every Kansas municipality
can lloat 3£ per cent obligations, provided only repay-
ment is stipulated in gold. Still, it is noteworthy
that the previously existing bonds of Topeka all bear
5 and 6 per cent interest.

The marvelous activity for which the month of
January has been distinguished is strikingly reflected
in the totals of bank clearings. The record for De-
cember was certainly remarkable, with an aggregate
of 7,357 million dollars,J but for January the ag-
gregate is over a thousand million dollars larger,
being 8,493 millions. The increase over last year in
the same month is 41 per cent, and this is after an in-
crease in 1898 over 1897 of 33 per cent. At 8,493 mil-
lions the amount compares with 5,942 millions in 1893,
which was the best previous January total. It is
worth noting that the clearings have been steadily
rising month by month since last September, when
the aggregate was 5,496 millions, followed by an ex-
pansion to 5,929 millions in October, to 6,477 millions
in November, to 7,357 millions inDecember and now to
8,493 millions in January. To be sure, Stock Ex-
change speculation has played an important part in
swelling the volume of clearings, but even out-
side of New York bank exchanges were 20-4 per cent
in excess of January 1898, and the latter in turn had
shown an increase of 21'5 per cent over January 1897.
It remains true nevertheless that dealings on the
Stock Exchange were on a tremendous scale, as set

out at length in our article in the Quotation Supple-
ment to-day.
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At the same time the records of mercantile failures
show gratifying decreases. Col. IF. M. Grosvenor of
“ Dun’s Review” has compiled the figures and has
kindly furnished us with an early copy of the same.
They are highly interesting. The number of in-
solvents is reported only 1,019 for 1899, against 1,355
for 1898, 1,621 for 1897, and 1,685 for 1896
while the liabilities foot up only $7,721,897, against
$10,451,513 for 1898, $18,359,585 for 1897 and $21,.
735,743 for 1896. Col. Grosvenor states that the dis-
asters in January were the smallest in any of the sixty-
four months for which records exist, excepting
August 1898 and July 1897. Of course risingprices,
such as have prevailed even in the mercantile world,
tend to diminish the risks of business.

The Norfolk & Western Railway has declared
another semi-annual dividend of two per cent on its
Adjustment Preferred Stock, and at the same time
has issued its income statement for the six months
ended December 31, being the first half of the cur-
rent fiscal year. The results show that with an addi-
tion to the gross earnings of $168,351, expenses
were reduced $23,700, thus bringing an improve-
ment of $192,051 in the net. The saving in expenses
was the result strictly of economy in operations, and
more was spent upon maintenance of way and also
more upon maintenance of equipment than in the cor-
responding six months of 1897. The final result, after
deducting interest and other charges and allowing for
miscellaneous income, shows $952,859 available for the
stock in the six months of 1898, against $777,049
in the six months of 1897. The two per cent divi-
dend calls for only $454,682, thus leaving a surplus
over and above the dividend in the sum of nearly half
a million dollars. Of course the six months to De-
cember 31 constitute by far the better half of the
year, but it is noteworthy that according to the
figures given the whole year’'s dividends were earned
in these six months. The officials of the road
take a very hopeful view of the future. They
lay great stress upon the increase in traffic to be de-
rived from the starting up of the various idle furnaces
along its lines through the organization of the Vir-
ginia Iron, Coal & Coke Co., with a capital of $15,-
000,000, to which reference was made in the Chhon-
icle of last week, page 189.

The Pennsylvania Railroad return for the month
of December shows comparatively moderate changes.
On the lines east of Pittsburg and Erie there is an
increase of $119,200 in gross earnings, with an in-
crease of $38,000 in net, while on the lines west of
Pittsburg and Erie there is $278,100 decrease in
gross with $196,100 decrease in net. lIron production,
which plays such an important part in the prosperity
of the road, was on a very large scale, and general
trade, as our readers know, was also large and active.
I he fact therefore that there has been no great re-
sponse to these favorable conditions in the road’s earn-
ings must be taken to reflect largely the unsatisfactory
condition of rates. Here is a six-year comparison :

Links east of
Pittsburg.

1898. 1897. 1816. 1895. 1894. 1893

December. *
. 9
Gross earnings...... 9 9
Operat’g expenses.

9 <
5,737.004 5017,804 5192,801 5,639,004 5,153,789 5,802,845
4,034,707 3,953,607 3,554,107 3,939.907 3,004.871 3587,090

Net earnings... 1,702,297 1 064,297 1,088,197 1,699,697 1,548,918 1,715,155
Jan. 1to Dec. 31

Gross garnings ------ 65,603,012 64,228,012 62,000.576 04.027,177 58,704,283 60,375,224
Operat'g expenses. 44,943,050 43,691,250 43,892,808 44,944,309 40.303.744 46 990,011

Net earnings... 20.659,902 20.531.762 18.203.708 19,682,"68 18,840,539 19,379.208
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It will be observed that gross earnings for the
twelve months on these Eastern lines increased
$1,380,600 and net earnings $128,200, On the
Western lines there was $2,184,300 increase in gros3
with $687,800 decrease in net.

Money on call, representing bankers’ balances, has
loaned at 2 per cent and at 3 per cent at the Stock
Exchange daring the week. The bulk of the busi-
ness has been at 2] per cent and at 2] per cent. Loan*
at 2 per cent have been comparatively few, while
those at 3 per cent have been chiefly made late in the
day to borrowers who had failed to make earlier pro-
vision. As large loans have been daily made at 2]
per cent, the average for the week has been at about
2f per cent. Banks and trust companies quote 2$ per
cent as the minimum, though loans have been made
by them nearly every day in fairly large amounts at 3
per cent. Time contracts are freely offered, but
lenders are inclined to demand from | of 1 per cent
to 1$ per cent higher than the undermentioned rates
for loans in great part or wholly upon industrial col-
lateral. Quotations for loans on good mixed Stock
Exchange security are 2$ per cent for thirty to
sixty days and 3 per cent for ninety days
to six months. Brokers report the supply of
commercial paper good, but at the same time there is
an urgent demand, chiefly from out of town. The in-
quiry from city buyers seems to have somewhat abated.
Rates are 2}(*£3 per cent for sixty to ninety day en-
dorsed bills receivable, 3@3% per cent for prime, and
4@5 per cent for good four to six months' single

names. Banka having large correspondence report
continued ease among institutions at the West and
Northwest, and some Western banks are offering

funds at unusually low rates. For inatanco it is re-
ported that Wisconsin banks are offering money at 4
per cent on real estate mortgages, and that they find
it difficult to make other loans, even at 5 per cent.
The movement of money between banks has been
again in the direction of this centre this week and
the transfers through the Treasury have been small,
and chiefly to New Orleans.

The Enropean financial situation seems to be grow-
ing easier. There is not the least disturbing political
development and the monetary equilibrium appears
to have been adjusted, jadging from lower discount
rates at Berlin, and also from the fact that the
Bank of Franoe is more freely meeting the demand
for accommodation. The Bank of England miminnim
rate of discount was reduced on Thursday to 3 per
eent from 3A per cent, at which it had stood since
January 19. The cable reports discounts of sixty to
ninety day bank bills in London 1]@ 2 per cent. The
open market rate at Paris is 2] per cent, and at Ber-
lin and Frankfort it is 3]@4 per cent. According to
our special cable from London, the Bank of England
gained £292,123 bullion during the week and held
£32,974,894 at the close of the week. Our corres-
pondent further advises us that the gain was due to
the import of £126,000 (of which £116.000 was
bought in the open market and £10,000 was from Aus-
tralia), and to receipts of £166,000 net from the
interior of Great Britain.

The foreign exchange market has been strong this
week, influenced mainly by a demand for remittance
for stocks recently bought in London for New Y'ork
account and which have arrived here during the
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week. This inquiry was at first most urgent for
cables, but later it seemed to have extended to short
sterling, though it is quite possible that this class of
exchange was subjected to some manipulation having,
for its object the marketing of running-off bills.
Easy discounts in London were assigned as one rea-
son for the strength of long sterling and at the
same time it was reported that commercial bills were
comparatively scarce. This statement appeared to
be confirmed by brokers who usually handle large
lines of commercial drafts, and who reported that the
bills now coming forward were mostly deliveries on
old contracts, and that drafts against grain and pro-
visions were noticeably small. Concurrently with the
rise in sterling there was an advance in Continental
exchange, chiefly francs and marks, which were re-
ported to be affected in sympathy with the rest of the
market, and also by the easier financial and monetary
situation at Paris and at Berlin. It is worthy
of note that the buyers of seventy-day sterling
early in January, who based their investment opera-
tions upos their ability to make contracts at that time
for the delivery of sight bills in]March at 4 84], seem
to have made no mistake, for they now have a clear
profit, at least on paper, of three and a-half cents per
pound sterling on their holdings of investment bills,
assuming that these were bought at about 4 82]-. Some
running-off drafts have been marketed this week, but
the offerings do not appear to havo made much im-
pression upon the tone for sight sterling. Of
course the rise in exchange tends effectually to
arrestthe movement of gold hither from
London, which movement was made possible until last
week by the low rates for sight sterling., The engage-
ment announced early this week of $5*5,000 gold by
the Bank of British North America was made last
week. It is reported that at least $1,425,000 more
gold has been obtained in London for shipment
hither, though the names of the consignees are not
given. Imports of gold from Europe this week were
$663,923, and total imports were $674,489.

Tko range for nominal rates was from
483] to 484 for sixty dayand from 4 85] to
486 for sight until Friday, wlion 4 84] for
the former and 486$ for the latter were posted
by a few drawers. Rates lor actual busi-
ness opened on Monday unchanged, compared
with those at the close on Friday of last week, at
4 82]@4 83 for long, 4 84f@4 85 for short and 4 85]
@4 854 for cables; the tone was firm though inactive.
On the following day the feature waa au urgent de-
mand for cables to remit for stocks which had
arrived from Europe, and this class of exchange
sharply advanced half a cent to 4 85]@4 86, while
rates for actual business in long and short sterling
moved upward one-quarter of a cent to 4 83@
4 83] for the former and 4 85@4 85] for the
latter. The market was strong and it so
continued on Wednesday, when there was a further
advance in rates for actual business in long and short
sterling of one quarter of a cent, to 4 83]@4 83] for
the former and 4 85]@4 85] for the latter, while
cables remained unchanged. On Thursday there was
an advance of one quarter of acent all around in rates
for actual business, to 4 83]@4 83] for long, 4 <4
4 85] for short and 4 8G@4 86] for cables, and the
market closed firm at the higher figures. The tone
was strong again on Friday until toward the close,
when it grew easier at a decline in rates for actual
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business of one quarter of acent for long and short
The following shows daily posted rates for exchange
by some of the leading drawers:

JEEIZY. ngg.néb. }-Uan \F,!ED| RS Feb. 3
Brown Bros...... | Sg g & & & %*
B%gé%un k Co.. @S%jﬁ rS Sg &% & & ?g 86-
BR: America.. {Sehe> ¥ 1g Bb B 89
Bal\flﬂo(notfreal ....... |?3?8r9?3's % & Its = & %
cpimii Ges BB ¥ O§ P K
IR ¥ B 8 5 8 ¥
Laxard Freres...j ggf %: gg: %43 g‘é %43
Ve W B o & 2 B B

The market closed easier on Friday, with rates for
actual business 4 S3i@4 S3! for long, 4 85]@4 851 f°r
short and 4 86@4 801 for cables. Commercial on
banks 4 83@4 831 and documents for payment 4 821 @

4 83. Cotton for payment 4 82@4 821, cotton for
acceptance 4 82|@4 83 and grain for payment
4 S2f@4 83.

The following statement gives the week's movement
of money to and from the interior by New York banks.

Net Interior
Movement.

Received by Shiwed by
N.Y. Banks. iV. Y. .Banka.

86,924,000 $3,085,000 Gain.$3,839,000
1,297,000 921,000 Gain. 370,000

$8,221,000 $4,000,000 Gain.$4,215,000

Week EnAini) Feb. 8, 1888

Total gold and legal tenders---—---

With the Sub-Treasury operations and gold im-
ports the result is as follows.
Out of
Banka.

Banks'Interior movement, as above $8,221,000 $4,006,000 Gain.$4,215,000
25,300,000 24,300,000 Gain 1,000,000

$33,521,000 $28,306,000 Gain $5,215,000

Net Change in
Bank Holdinga.

Into

Week Ending Feb. 3, 1899.
Banka.

Total gold and legal tenders.......
Bullion in principal European banks this week:

Feb. 2. 1889 Feb. 3. 1898.

Bank of Gold. Silver. | Total. Gold. | silver. lota.

M o 1 * $ 1 £ 4
England —  32974.894 132,974,894 32934,187 ............ 32,934,187
France.... 72.779,042 47,914,101 120,093,743 77,070,793 48.380,628 125,457,424
Germany...  27,82LO0 14,832.000 43,153,000 30.141.000 15,528.000 45 072,000
Russia 100,060.000 4.242.000 104,902,000 U8.337.t00 3.812,000 122.149.0ii0
Auat.-Hung'y 35,878.900 12,431 70q! 48,300,000 30.327.000 12.42*000 48.750.00
Spain 11.062.000 8.744,000! 19,303,000  9,431,000; 10,570,000 20.001.000
Italy .......... 15.029,000 2.344.000 17,373,000 15.712.000 2,128.000 17 850.1*
Netherlands. 4,316. r, 0,800.909 11,115,000 2,028 100 8.852.000 9,480,000
Nat. Belglam. 3,099,000 1550,000 4,04900'  2,800,000. 1,400.000 4,2C0.iH)-

Tot. this week 303.018,530 98,357,101 101,975,63; 3J5,389,988 10110302;' 426,493.011
Tot.prev. Wk 303,870.633 P8.882.690 402,253 229 >25203,731 100968448 426.177.179

THE HILL TO INCREASE THE ARMY.

It will doubtless be remarked by future historians
as one of the most curious anomalies of the present
period that at the very moment when a conference of
European governments was u ;der call, for the pur-
pose of stopping the increase in their standing armies,
the United States Congress should be voting upon a
bill to double the numbers of its own. There will, on
the other hand, be less occasion for surprise to the fu-
ture student in the fact that Europe received the so-
called “ disarmament plan” with polite but very ob-
vious skepticism, while the “ army reorganization
plan” in the American House of Representatives en-
countered an opposition w'hich eventually forced a
compromise robbing the bill of its most characteristic
features.

In brief, the original bill, introduced on January
25 by Mr. Hull of the Military Committee, provided
authority for an increase in the regularly enlisted
army to 100,000, as against 62,000 at the present day.
Mr. Hull, while submitting the bill, suggested an
amendment authorizing] explicitly a minimum force,
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in the President’s discretion, of 50,000. The bill as
proposed at once called forth a vigorous and out-
spoken opposition. In part this opposition naturally
concerned itself with strictures on the colonial policy
as a whole, and many of the speeches traversed the
ground covered in the recent Senate on Mr. Vest's
resolution.

It was, however, apparent from the first that the
opposition was resting its case on two other princi-
ples: First, disapproval of an increased standing army
as necessarily dangerous to republican institutions;
and, second, objection to the granting of means to
carry out a given policy before that policy was decided

upon. The greater stress was laid on the second of
these arguments: it was plainly present in the
minds of opposition speakers, even when they

did not make it the burden of their reasoning. On
both sides of the debate this phase of the ques-
tion led to somewhat unwarranted imputations of
purposes and motives. Opposition speakers in one
or two cases accused the President of improper as-
sumption of authority over the Filipinos; Administra-
tion speakers charged the opponents of the bill with
cowardice and lack of patriotism. But these were
extreme instances. In the main the debate was con-
fined to a sober and sensible expression of judgment
on the policy of granting a permanent increase in the
standing army at a time when the purposes of such
increase were not formally decided. In the end, Mr.
Hull's suggested amendment was adopted in a some-
what altered form. The army’'s minimum strength
was stated at 50,000, but the President whs empow-
ered, in his discretion, to increase the organization to
a maximum size of 100,000. The vote of last Tues-
day on the bill as thus amended was 168 to 125, and
was almost strictly a party vote, six Republicans vot-
ing with the minority and four Democrats with the
majority.

It appears to be quite unanimously agreed that the
bill will not pass the present Senate; the House dis-
cussion and vote are therefore chiefly useful as in-
dicating popular sentiment in the matter. No con-
servative observer of the situation can, we think, find
fault with the reluc ance of legislators to vote a
heavily increased standing army until its purposes had
been settled; and before these purposes could be
legally, defined it was necessary, not only that the
peace treaty should be ratified, but that the future
status both of Cuba and of the Philippines should
be decided. The argument that it is easy to increase
an army but hard to reduce it, and that an increase
except for ascertained purposes would be folly, has
undoubted force. The army cost our Government
less than $36,000,000 in 1897; increased to the Hull
Bill'’s maximum, it would cost, by an estimate of the
Adjutant-General, fully $1.00,000,000. The question
of taxation to support this increased armament is
not to be ignored. The American history of
1770 and 1776 disposes at once of any suggestion
that the colonies (if we have colonies) could be made
to share the burden, and the European history of
a century later suggests that it is not easy to stop when
army expansion as a principle has once been adopted.
As a more remote consideration, we have before us
not only the traditional dangers of a powerful stand-
ing army to representative institutions, but the exam-
ple of contemporary Germany as to the possible social
influence of such anorganization, and the example of
contemporary France as to itsjpossible political influ-
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ence. These considerations, it seems to us, suffic-
iently warrant the [action of the conservative element
in Congress.

We do not suppose, however, that an increase in
the regular army would be opposed if our policy re-
garding the Spanish cessions were to be settled, and
if it were then to be shown that the policy adopted
could not be safely carried into action without such
larger armament. The instinctive opposition of the
American people to a large standing army is not less
strong than that of the English people, with whom
the memory of the struggle with Charles I. and with
Cromwell’s subsequent military dictatorship has always
been a controlling principle. YetEngland has steadily
enlarged its colonial armament along with its colonial
acquisitions, and in the last half century has doubled
even its standing army on English soil; chiefly, a3
might be supposed, in the engineer and artillery
branches of the service, which could be relied upon for
defense against invasion. We may presume with safety
that our own Congress will acquiesce similarly in
what are proved to be the needs of the situation.
But the needs must first be shown, and that can be
done only through decision as to the disposition of the
Philippines. Until such decision is arrived at, it is
quite obvious that the volunteer forces now occupy-
ing the Island of Luzon must continue to serve the
purpose. Gen. Wood, in his testimony before the
Senate Committee last week, eitimated that 50,000
American troops will be needed to police and garrison
Cuba. But it is obvious that the Government’s plans
regarding Cuba will have much to do with such esti-
mates, and with the terms on which authority for an
increased armament are granted. If this is true re-
garding Cuba, where the conditions surrounding
American occupation are well known, much more is
it true regarding the Philippines, whose situation is
unknown to us except through the general statements
of army commanders and the few reports that reach
the people from Manila or lloilo.

On the whole, tho episode of the army reorganiza-
tion bill seems to us highly creditable to our national
legislature and our people. It has proved one very im-
portant fact, which of itself goes far to remove the
dangers of military or territorial expansion—that our
legislators are deliberate and are not disposed to rush
blindly into new experiments. Mr. Dolliver, in his
recent speech in the army bill debate, contrasted tho
unanimity of tho House in voting the 50,000,000
defense appropriation last March with its division this
year over the question of a colonial policy and an in-
creased army; and he expressed his own regrets at the
change from last year’s united action. We are not
able to sympathize with such regrets. Whatever
might be our wish as to the Government’s eventual
decision in these matters, we are strongly of the belief
that a continuance of legislation without a dissenting
voice or a vigorous opposition, now that the war emer-
gency is past, would be the most ominous of all devel-
opments possible in the situation. It isa fact well
worth remembering that the present military Frank-
enstein was fastened on Continental Europe thirty
years ago because no legislator had the courage to
oppose a popular policy, urged by a popular minister
after a successful war.

There is another reason why the postponement of
action on the present bill may be more fortunate than
otherwise. In view of recent developments in army
affairs, it is believed by the majority of competent
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critics that a reorganization of the army, which the
Hull Bill professes as its purpose, ought to go further
than a mere increase in divisions, officers and enlisted
men. It was remarked in the course of the recent
debate that two results would inevitably follow the
reconstruction of the army on the lines prescribed—a
still further division of responsibility and a much
greater possible opportunity for promotion by favor-
itism.  Mr. Hull himself in effect admitted these
points of weakness, but contended that they were vir-
tually unavoidable. We believe, however, that Gen.
Miles and other officers hold a somewhat different
opinion. All things considered, we are certainly dis-
posed to think that a more thorough and careful re-
view of this phase of the question is indispensable.

CHICAGO t- NORTH WESTERN RAILWAY.

A study of the recent income statements of the
Chicago k North Western Railway Company reveals
anew and in a very impressive way the great strength
and splendid earning capacity of this important prop-
erty. Thdre are few railroad companies in the coun-
try, especially of like magnitude, that can show such
a gratifying record, both as to the income results and
the character and excellence of the management.
When we say “ excellence of the management” we
have reference not only to the safe and conservative
way in which the finances of the company over a long
period of time have been administered, but also to the
intelligence and thoroughness displayed in the operat-
ing departments.

The company's fiscal year ends May 31. We have
obtained a statement (as has been our custom for so
long) for the late calendar year. The figures come io
us from a source not open to the general public. The
company issues monthly returns of the gross earnings
with great promptness and regularity, but the net
earnings are reported only in the annual report.
Hence this report for an intermediate period is always
welcome. The present year it hasbeen looked forward
to with especial interest, in view of the rumors affect-
ing tho control of the property, unfounded though
these rumors may have been. Moreover, the wonder-
ful prosperity which the carrying industry, especially
in the part of the country traversed by the North
Wost. lines, is enjoying, makes every one desirous
of knowing what the record of this great property
may have been in such a period.

Noteworthy results were a foregone conclusion.
First, because of the excellent condition and high
standard to which the property has been brought;
secondly, because of the satisfactory operating re-
sults which such a state of things permits;
thirdly, because of the conservative policy pursued
in the distribution of dividends (the dividends
being kept moderate, thus insuring a large surplus
whichyear byyear is put back into the property), and,
fourthly, because conditions as to crops and general
business have been so highly favorable. The company,
as we all know, did remarkably well even when traffic
conditions wero adverse. Hence greatly improved
returns follow as a matter of course in times of pros-
perity. The exhibit in this respect fully meets ex-
pectations. i

Taking the full twelve months of the calendar year,
we find that gross earnings have increased almost four
million dollars as compared with the twelve months
of the previous calendar year. Such an ample in-
come inclined the management to a liberal policy in
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tho matter of outlays for renewals and betterments,
and hence we note an increase in expenses for the
same twelve months of over three million dollars.
But, even after these liberal outlays, the showing
as to tho net is highly gratifying, the total of
these net being $13,038,433, which compares with
$12,136,018 for 1897, with $10,950,228 for 1896,
with $11,804,827 for 1895, and with but $9,008,-
634 for 1894. In the gross the increase of four
million dollars in the late year follows larger or
smaller increases in each of the three preceding years,
so that the total at $37,496,980 for 1898 contrasts
with only $29,119,362 for 1894. In other words,
from the low total of the last-named year there has
been an increase of over 8] million dollars, or not far
from 30 per cent.

It will no doubt be supposed that in view of the
arrangements now being carried out for refunding
the company’s debt,” under which high-rate bonds are
being exchanged for the new issue of per cents,
the company had lower aggregate interest charges to
provide for in 1898. But it appears that the amount
charged for interest, after providing for offsetting
credits for income from investments, has been actually
larger for 4898 than for 1897, being reported
$6,297,647 against $6,140,102. This increased
charge will seem all the more strange when we say
that the credits for income from investments
were $456,935 against only $336,790 in 1897. But
the explanation is really very simple. In order to
secure the exchange of the old bonds for the new
bonds, the company had to make an allowance for
the difference in interest up to the time of the
maturity of the old bonds, and hence we find $367,782
included in the year’s charges, for “ interest paid in
advance of maturity on bonds taken up and funded
into 3% per cent general mortgage gold bonds of
1987.” This is only additional evidence of the com-
pany’s conservatism and its strict methods of book-
keeping.

But even with heavier charges to meet, the showing
as to the amount earned for the shareholders is such
as can be matched by few other companies. In brief,
the call for dividends at the prevailing rates was only
about 3J million dollars. The amount remaining for
dividends on the year’s operations was over 64 million
dollars. In other words, there is a surplus balance
over and above the amount required for all charges
and dividends in the sum of more than three million
dollars. We have become accustomed to seeing large
surpluses in the case of the North Western, but this
is the heaviest amount shown in any recent year.

Here is a comparison covering 1898, 1897, 1896 and
1895.

-Twelve months ending Bee. 31.
CHIC. &€ NORTH WEST.

1898. 1897. 1896. 1895.
Mile* road end of year. 5,077 5,052 5,031 5,031
. $ $ $ $

Gross earnings........ 37,496,980 33,571,172 32,177,153 31,558,629
EXpenses........cce.e.. .24,458,547 21,435,154 21,226,925 19,753,802
Chlgrtg%zsamings_ 13,038,433 12,136,018 10,950,228 11,804,827
Int. (less credit*)___ 16,297,047 116,140,102 116,403,533 116,443,616
Sinking funds......... 202,000 197,260 221,412 325,990
Total....cccovnenne. 0,499,647 6,337,362 6,624,945 6,769,606
Be_ale_mce for stock .. 6.538,786 5,798,656 4,325,283 5,035,221
Dividends............... 3,521,581 3,519,622 3,517,758 3,125,716
Surplus.............. 3,017,205 2,279,034 807,525 1,909,505

MAfter allowing for a credit.of $244,907 for Inoome front Invest-
ment* In 1895, $257,909 in 1890 and $336,790 In 1897.

Jin this we have inoluded $367,782 Interest paid In advance of
maturity on bonds taken up and_funded into 37 per cent general
morUtage gold bonds of 1987, andjhavo allowed for a credit of $456 -
9 35 for income from Investments. '
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Thus the surplus at $3,017,205 for 1898 compares
with $2,279,034 for 1897 and with only $807,525 for
1896. It is over a million dollars better even than the
surplus for 1895, when dividends were on a smaller
scale. The company is giving the shareholders, as
already stated, only moderate returns, the common
stock getting five per cent, the preferred stock
seven per cent. Had it been deemed advisable
ten per cent could have been distributed on both
classes of stock, and then a balance of about $400,-
000 could have been carried forward. In keeping
the dividends low, the interests of both the proprie-
tors and the public are promoted. The shareholders
are ensured the continuance of their dividends even
in times of adversity, and through the appropriation
of large surpluses each year for betterments and im-
provements (which under a different policy would
have to be provided for by new bond issues with a re-
sulting increase in charges) the public gets lower
rates and better facilities than would otherwise be
possible.

As the calendar year covers seven months of the
current fiscal year, it is always interesting to take
these seven months out and present them separately.
We accordingly give the following table, showing the
gross and net earnings monthly for each of these
seven months for the last three years.

MONTHLY GROSS AND NET EARNINGS.
-Gross Eaminos.- -Net Earnings.-
CHICAGO & 1898. 1897. 1896. 1898. 1897.
NORTH WEST. $ s $ $ *
First 5mos.. 14,110,160 11,451,402 12,583,398 4,244,390

1896.
r
4,095,807 4,027,000
3,010,842
2,840,104
3,461,438
3,627,947
3,713,561
3,428,983
3,303,965

2,920,887
2,955,787
3,132,952
3,571,996
3,642,046
3,213,030
2,683,572

2,936,957
2,800,307
2,765,723
2,848,647
3,310,887
2.482,806
2,393,428

927,890
875,970@"
1,057,612
1,615,601
1,501,741
1,357,490
1,397,721

1,011,447

958,882
1,069,708
1,458,197
1,466,291
1,220,720

855,466

818,693
905,008
880.148

1,120,107

1,463,413
942,538
793,321

August......
September...
October...
November...
December...

Total 7 mos. 23,386,820 22,119,770 19,593,755 8,794,037 8,040,211 6,923,228

Total year 37,496,980 33,571,172 32,176,153 13,038,433 12,130,018 10,950,228

Prom the foregoing it appears that the total of the
gross for the seven months was $23,386,820 in 1898,
against $22,119,770 in 1897 and $19,593,755 in 1896,
and the net earnings were $8,794,037, against$8,040,-
211 and $6,923,228 respectively. Apart from the im-
provement here recorded, all the indications favor
the view that the showing for the twelve months
ending next May will be better even than
that for the Ilate calendar year. In the
first place income from the holdings of St. Paul &
Omaha shares will be larger. As noted in our issue of
January 21 the common stock of that road will get
34 per cent the present month, against only 2 per
cent in February 1898, and this will add $139,800 to
the income of the North Western. In the second
place, the spring-wheat crop in the sections traversed
by the system is of unusual dimensions, and this
promises continuous improvement in earnings. We
print on another page the Agricultural Bureau’s
estimate of the 1898 crops, and from these it will
be seen that the wheat yield of the two Dakotas and
Minnesota combined is put at 176 million bushels for
1898 against only 1094 million bushels for 1897. The
prosperity of the farming interest arising from the
abundance of this and other crops, and the excellent
foreign demand for the same, is additionally calcu-
lated to ensure good returns of earnings, as is likewise
the general revival of trade all over the United States
and the large demand for iron ore. Altogether the
outlook is about aspromising as it well could be. In
closing, we wish to direct attention to the exhibit
for the month of December considered by itself, as
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reflecting thetendencyjat thefpresent moment. Here
is the comparison for that month:

Detimber. 1898. 1897. 1896,
Groaa earnings.............. .$3,303,965 $2,633,572 $2,393,428
Expenses.__ . 1,906,344 1,828,106 {1,600,107

Netearnings___...._  $1,397,721 3*55.466 $793,321

The interesting fact here is that in this one month
gross earnings have increased as compared with the
year preceding over 8020,000 and net earnings over
8542,000.

THE CROPS OF 1898.

The final report of the Agricultural Bureau at
Washington on the crops of the country has been
much delayed the last two years. The report on the
crops of 1898 was not given out until Monday, Janu
ary 30 of this week. On account of the increased
time thus afforded for investigation and revision, the
figures it must be supposed are correspondingly more
trustworthy.

Certain it is that the estimates on the present occa-
sion (for despite all the care and attention bestowed
on the compilations they are necessarily only “ esti-
mates,” since exact results are from the nature of the
case out of the question)‘accord more closely with the
figures and statements of private investigators than is
usually the case. As far as the corn harvest
and the oats harvest are concerned, there has
been comparatively little difference all through the
late season. With reference to wheat, however,
there has been a wide disparity. This disparity is
now removed by tho Bureau's adoption of materially
higher totals than those with which it had been
credited. Here we may remark that the Department
has previously put out no estimate of the crop. But
the monthly returns of condition always afford ma-
terial for deductions and inferences, and these re-
turns of condition seemed to authorize a total of
less than 600 million bushels as the harvest of
the winter-sown and spring-sown wheat com-
bined. But other authorities had no hesitation
in declaring that the yield must be put not far this
side of 700 million bushels. The Bureau now, after
what appears to have been a very painstaking inquiry,
places itself in harmony with these earlier but un-
official declarations, and definitely announces a
CTop of 675 million bushels.

At this total of 675 million bushels, the crop is the
very largest ever produced in this country. The
previous heaviest production was that of 1891,
estimated by the Department at somewhat less than
612 million bushels. It is commonly believed that
this last total fell below the facts, but even allowing
for an under-estimate of 50 million bushels that would
still leave the 1898 aggregate considerably ahead.
The corn crop for the late year is placed at 1,924
million bushels, showing a very good though not an
unusual yield. The same may bo said of the oata
crop at 730 million bushels. The addition made to
the wheat yield brings the total product of the three
crops combined close up to the very highest aggregate
of recent years, as may be seen from the following
interesting little summary. It will be observed that
the total for 1898 was roughly 200 million bushels
better than for 1897, and fell only about 100
million bushels short of the exceptionally heavy
production in those two noteworthy years 1895 and
1896.
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CROPS OP WHEAT, CORN AND OATS.

Total

| 1398. 1897. j 1883. 1895. 1894.
Production. '
Bushels. Bushels. Bushels. Bushels. Bushels.
Cora....... . 1,924,1 1,008,967,933 2,2?3.575,160 2,151,138,5811.212,770,052
Wheat........ 675,14?,705] 530,149.11~! 43?,G*bi,3t?  467,102.947 480,267,416
Oata...... 730,905,643 09S.707.S09 707,316,4"! 824,443,537 662,080,928
Total...... 3,5.K).5»,0Ce!s,131,88*.910 3,118,805,913 3 <12,668,061.2.555.124.8P6

The aggregate production of the three crops is
thns 3,330 million bushels for 1898, 3,131 million for
1597, 3,418 million for 1896, 3,442 million for 1895
and only 2,335 million for 1894. In the following we
report the yield of each of the three crops back to
1879, and also give a column showing the yearly
cotton crop for the same period of time. With
reference to this last staple the Bureau has ventured
no estimate as yet. Our own views are well known.
They were stated in the ciiboxici1e 0f January 14.
In our opinion the crop will be a large one, but not
equal to that of the previous season.

CHOPS OP WHEAT, COBS, OATS AND COTTON' SINCE 1878.

Tear. iYheat. Corn. Oats. Colton.

Hugh. Bath. Uwsft. Bales
1879 {Census) 459.483,137 1,754,591,676 407,858,999 5,757,397
1880 .. 498,549,868 1,717,434,543 417,885,380 6,589,329
1881......... 383,280,090 1.194.916.000 416.481.000 5,435,845
1882......... 504,195,470 1,(517,025,100 488,250,610 6,992,234
1883 .. 421,086,100 1,551.066,895 571,302,400 5,714,052
1884 512.765.000 1.795.528.000 583.628.000 5,669,021
1885 .. 357.112.000 1.936.170.000 629.409.000 6,550,215
1886 457.218.000 1.665.441.000 j 024.134.000 6,513,623
1887 ... 450.329.000 1.450.161.000 1659.618.000 7.017.707
1888 .. 415.808.000 1.987.790.000 ! 701.735.000 6,935,082
1889 ....490.560.000....2.112.892.000 |751.515.000 7,313,720
1890 e 399.202.000.....1.489.970.000 523.621.000 8)655.016
1891 611.780.000 2.060.154.000 738.394.000 9.038.708
1892 ... 515.919.000 1.628.464.000 661.035.000 6,717,147
1893 396,131,725 1,619.496,131 638,854,850 7.527,212
1894 460,267,416 1.212,770.052 662,086,928 9,892,761
1895 ... 467,102,947 2,151,138,580 824,443,537 7,162,476
1896 ... 427,684.,347....2.283,875,105 707,346,404  8,714.011
1897 530,149.168 1,902,967,933 j 698,787,809 11,180,960
1898......ccenen 675,148,705 1,924,184,660 1730,965,643

In considering the bearing and influence of the
late year’s ubundant harvests on the industrial situ-
ation, we should not lose sight of the fact that coinci-
dently farmers have been able to get very good prices
for their grain on the farm. In the case of wheat of
course the return to the producer, per bushel, has
fallen below the large and exceptional returns for the
two seasons preceding, but the price has been above
what the farmer was able to obtain on the crops of
oither 1895, 1894 or 1893. Furthermore the demand
from abroad has been so good and active that the pro-
ducer is finding no difficulty in disposing of all his
available surplus, notwithstanding, as we have seen,
the crop is by far the largest ever raised in this coun -
try. Vs regards corn and oats, farm prices for 1898,
according to the Agricultual Bureau, prove to have
been better than those for the years immediately pre-
ceding. Below we show the Bureau’s figures for a
series of years. It should be understood that these do
not purport to indicate prices at any given point, but
are an average of farm prices all over the country on
the entire crop. The tables cover besides wheat, corn
and oats, some of the other cereals and cotton.

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS.

1898. 1897. 1896. 1895. 1894. 1893.
Cent*, Ceuta. Ceuta. Cents. Ceuta. Ceuta.
Wheat, per bushel.. 58%*2 80*8 72*0 50*9 49*1 53*8
Rye, per bushel..... 46-3 41*7 40*9 44*Q 50*1 51*3
Oate, per bushel__  25-5 21*2 18*7 19*6 3*2%4 29%4
Barley, per Imshel.. 41-4 37*7 32*3 33*7 44%2 40*6
Com, per bushel___  28*7 26*3 21*5 20*4 45%7 36*5
Cotton, per pound 5*0 0*0 7*59 4*6 6*99
In the wheat figures for the separate States, the

two conspicuous features are the great falling off in
California, where tho crop was an almost total failure,
and the very heavy yield in Minnesota and the two
Dakotas, the latter bearing out current, statements
that the spring-wheat crop was the best on record.



210
WHEAT CROP FOR FIVE YEARS.
Pro- j Pro- Pro- Pro-
Wheat duction, ! duction,  duction. duction,
1898. ' 1807. 1896. 1894.
Bush, .. Bushels. Bushels.
4*.103,173j 88,049,188 48,444,471
38.420,029j 32,675,201 43,644,064
Minnesota.. 78,417,912 59,891,104 37,752,453
Kansas.... 04,930,412' 17,998.152 35,315,259
California 12,224.403 32.394,020 80,376,705
Ilinois...... 19,334,348 11.578.003 33,312,370
North Dakota 55,664,445 28,853,552 33,635,900
South Dakota 42,040.923 21,441,248 15,934,255
Missouri.. 14.104,454 14,104,458 23,353.920
Michigan. 34,061,851 23,700,144 20,232,058
Pennsylva 26,609,940 28,259,611 18,848,700
Oregon..... 24,708,260 18,155,031 10,441,071
W iscousl 13,689,072  7,600.775 9,366,176
Nebraska 34,679,309 27.452.04 8,751,900
W ashington.. 28,453,018 20,124,648 9,108,420
.. 22,189,624 18,153,114 10,737,400
Total. .546,067.096:425,020,841 389,258,122
All others. . 128,511,007 105,128,327 71,009,294

Total United States.... 675,148,7051530.149.168 427,081,347 467,102,94' 400,267,416

In corn the 1898 figures show a considerable de-
cline in Illinois and Nebraska, but improvement in
the South and Southwest generally and also in some

of the Central Western States.
COEN CROP FOR FIVE YEARS.

Pro- Pro- Pro- Pro- Pro-
Corn. duction. duction, duction. duction. duction,
* 1898. 1897. 1896. 1895. 1894.
Bushels. Bushels. Bushels. Bushels. Bushels.

lowa. 254.999.550 220,089,119 321,719,511 298,502,050 81,344,010
Ilinois 199,059,810 232,928,085 284,672,761 255,130,554 169,121,491
Kansas 132.842,048 .162,442,728 247.734,004 204,759,740 41,797,728
Missouri. 154,731,486 171,923,882 170,768,649 238,072,248 110,011,054
Nebraska. 158,754,666 241,268,490 293,599,633 125,885,009 13,855,524
Indiana 129,154,572 109,825,320 133,168,205 121,435,708 90,888,377
Ohio 102,828,439 02,105,580 123,091,957 92,783,186 71,973,737
Texas 105,336,700 72,175,142 32,228,017 107,905,505 09,338,676
Tennessee...... 76,407,742 036725881 71,893,446 83,133,025 08,000,316
Kentucky........ 85,177,248 64,185,714 80,932,848 93,939,331 67,892,297
Pennsylvania.. 45,100,135 44,866,116 52,475,000 43,512,081 40,749,370
Arkansas........ 45,305,220 35,580,560 29,723,851 50,359,558 38,437,824
Wisconsin. 35,327,425 33,645,183 33,890,071 33,093,497 10,292,200
Michigan......... 33,840,604 31,201,090 40,041,930 33,000,212 21,757,447
Minnesota..... 30,532,000 25,840,830 34,446,971 35,950,090 18,933,232

Total........... 1,500,007,940 1.602,110,548 1,967,187,058 1,817,875,810 932,453,955
All others — 334,176,720 300,857,390 310,088,107 333,202,770 280,310,097
Total U.8...... 1,924,184,660 1,902.967,93312.283,875,105 2.151,138.580 1,212,770,052

In oats, Illinois shows a loss from 1897 as it dm in

corn; and lowa, as in that case, records an increase.
OATS CROP FOR FIVE YEARS.

Pro- Pro- Pro- Pro- Pro-
QOats. duction d jction. duction. duction. duction,
1898. 1897. 1890. 1895. 1894.
Bushels. Bushels. Bushels. Bushels. Bushels.

Ilinois .. 83,303,579 02,798,490 84,581,952 73,707,130 109,050,302
lowa...... . 123,428,126 103,721,100 105,041,855 182,967,338 96,556,072
Minnesota. 56,298,578 41,147,002 56,760,336 77,995,084 50,860,073
Wisconsin. 64,043,223 02,125,310 65,257,605 63,020,269 57,870,014
Kansas 26,089,248 38,650,0S0 23,808,759 30,075,992 25,705,975
Ohio... 27,724,160 20,907,892 32,563,089 31,404,493 29,143,237
Missouri 15,800,168 22,073,100 19,850,190 30,547,099 25,440,944
Pennsylvania.. 27,098,902 31,842,538 36,080,821 30,536,311 20,226,740
New York. 38,726,545 45,953,030 49,916,064 45,060,354 30,320,758
Michigan... 27,782,050 22,640,450 30,079,260 23,205,192 24,429,574
Nebraska 56,245,042 61,731,095 34,092,631 39,911,690 19,747,400
Indiana...... 81,938,068 33,700,582 34,433,237 25,895,595 35,809,040
North Dakota.. 15,000,591 11,397,144 11.238,788 19,067,914 14,114,097
South Dakota.. 16,126,5:8 13,047,056 17,957,445 18154,774 6,992,972
Texas. 21,121,681 16,311,150 12,668,800 14,569,178 20,013,119

Total .. 037,053,688 017,987,197 014,933.852 712,785.019 571,281,517
All others. . 93,8:2,955 80,780,612 92,412,552 111,058,578 90,805,411

Total U. B.... - 730,906,643'098.707,809 707.346.404 824.443.597 662.086.928

TEXAS'S NEW GOVERNOR.

The following letter, eulogizing the new Governor
of Texas, comes to us from a correspondent at Austin.
We print it because we like to think well and speak
well of those high in authority. Every real friend of
the State will hail with delight our correspondent’s
suggestion, that under the new Executive a liberal
and enlightened policy in the treatment of vested
and corporate interests can be confidently depended
on. Texas has suffered much in the past from the
fact that those guiding her destinies have pursued a
different and altogether short-sighted policy in this
respect. We trust our correspondent may not be
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mistaken in his forecast as to what may be expected
at the hands of the new administration.

Governor Sayers will have to be judged by his acts,
not by his words. Hence does it not seem a little
strange that (according to the dispatches in the daily
papers this week) the Governor should, as one of his
first acts, send a message to the Legislature endorsing
a recommendation of the Railroad Commission that
so-called “ excessive” freight charges and also “ dis-
crimination” in freight charges be made a felony, and
that as an additional penalty the charter of the com-
pany whose agents may be guilty of such an offense
shall be forfeited. Accepting the newspaper accounts
of the hill as correct, is not the measure a harsh one,
and is not the Governor making a mistake in cham-
pioning such a proposal if he is really well disposed
towards property interests.

What our correspondent says in his closing para-
graph concerning the resources, climate and soil of
Texas deserves careful attention. On that point we
can endorse every word in his statement. He puts
the case none too strongly. The vast and varied re-
sources of that grand commonwealth are the wonder
of all those who have had the opportunity to look
into the matter. Given fair legislative treatment, so
as to attract instead of to repel capital, Texas has a
future second to that of no other member of the
Union, not excepting the wealthiest of the Eastern
States.

A ustin, Texas, January 35, 1899.
Editor Commercial & Financial Chronicle:

Some days ago | mailed to you a copy of the inaugural ad-
dress of Governor Joseph D. Sayers, who was inducted into
his seat on the 17th inst. at the State Capitol in this city.
His assumption of the gubernatorial functions of the State
of Texas marks a new era for this entirecommonwealth. He
has been a Representative in the National Congress from
this State for the past fourteen years, and has been contin-
uously since he took his seat there a member of the Appro-
priations Committee, and was atone time, during Cleveland's
administration, at the head of this most important commit-
tee, where he served with great credit and distinction to
himself, to his State and the entire nation. He has a na-
tional reputation as an economist, and the people can but
appreciate a man who handled millions upon millions of
dollars of public funds, or rather disbursed them through
his office, and yet who left Congress a poorer man than when
he entered it without a breath of suspicion resting against
his good name.

Governor Joseph D. Sayers is a man who belongs not
alone to this State but to the entire Union. His long public
service in the halls of the National Congress have indentified
him with interests much broader than the confines of the
State in which ha lives and officiates as its chief magistrate.
Not only is this true, but it is a truth that is well established
abroad, and for this reason it is potent and full of con-
sequences to our citizenship. It is doubtful whether in the
past there has been any just complaint at the administration
of our affairs, and we were much abused because we were
less understood. Now many of the staunchest business men
in the United States have come in contact with Governor
Sayers, and they know full well that he will not permit their
investments to he treated otherwise than domestic interests
are treated, and none of the other Governors did less, but
they were not personally known to the investors abroad
whose minds were warped to some extent by the temper of
the times.

Texas securities have gone bounding upward since the
Supreme Court's decision in the Mitchell County case validat-
ing many millions of dollars worth of county bonds, and
since it has been understood that the spirit of confiscation
had never had aplace among ns. It would be a great thing
for this State if Governor Sayers' inaugural address could be
read by every citizen of the nation who had enough intelli-
gence to understand and appreciate it. The attention of the
entire republic is invited to scrutinize it, and the verdict
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mast be that it is a conservative document full
of hope for his constituency, and abounding in
many expressions that must give confidence to those

seeking homes or investments wicli us. Relative to the
protection of property he says: ‘‘Scarcely, if at all, lessneces-
sarv to the very existence of the social fabric than the pro-
tection of life and liberty is that of property. The fruits of
industry, skill and enterprise should oe held by no uncertain
tenure. They should be safe, not only against those acts
which the law declares to be felonies and misdemeanors, but
also against harsh and improvident legislation. The burdens
of government should be fairly and equitably distributed and
imposed, and every character of property should be com-
pelled to contribute to the public treasury according to its
value. All legislation that directly or indirectly
affects property, either as to value or as to title, should be
conservative and jost, and the rights of ownership, as well
as the welfare of society, should be observed. To acquire
and hold property lies at the very base of civilization and
cannot be impaired without danger to society.”

In this is found no words that- need excite the suspicion
or fear of any one, whether investor or the poorest of the
poor. Following this with still other words of wisdom and
admonition he closes the succeeding paragraph with these
well-timed sentences: “And a similar policy of even and
exact justice should be adopted towards those who may in-
vest but not reside with ns, putting and keeping them as to
their investments on an equal footing with ourselves and
dealing with them as with oarselves. By so doing confidence
both at home and abroad will become firmly established and
the best of other conimnulties will seek homes amongst us,
attracted by our genial climate, rich soil, exhaustless re-
sources and splendid citizenship,>nd bringing with them
wealth, thrift and enterprise.”

No populistic theories are nursed in the hot-houae of his
brain, as we plainly see in the following, taken from his ad-
dress: “Government cannot overstep certain limits without
Its orbit wherein it may move with whole-
some effect is restricted, and its sphere of usefulness has
boundaries that are well marked. It cannot till the field nor
operate the factory, nor conduct commerce, nor follow the
professions. These instrumentalities with all their sub-
divisions belong to the citizen and should be under his ex-
clusive control, and upon him mustdevolvethe resironsibility
of their proper use.”

It is needless to quote further from this splendid address,
for it will be a pleasure to send to interested persons cop-
ies of the complete and full printed report of the speech, and
from its entire contents they can for themselves learn the
attitude of Texas’s new Governor to the world. Those of us
who spoke for Governor Sayers in his preliminary campaign
promised the people that his elevation to the gubernatorial
chair should instill into the minds of the people abroad a
proper degree of confidence in onr abused institutions, and
that the welfare of our citizens, with due regard for their
best interests, should in no manner be neglected thereby.
We feel that a State with such limitless resources, offering
such unparalleled inducements for nearly every character of
investment known to the commercial world, cannot loDger
remain hidden from the searching eye of capital, now scrut-
inizing every nook of this old earth for a place to safely and
profitably invest its “ frnitsof industry, skilfand enterprise.”

What other State in the constellation of the Union em-
braces within its confines such vast and varied resources,
climate and soil? The snow lies now upon the ground of its
northern and western counties while oranges are hanging
ripe from the trees along its coast. Sugar cane grows rank
from the alluvial soil of the lower conntry, while the ex-
treme north produces its millions of bushels of small grain.
The eastern portion of the State is covered with a thick
growth of fine pine timber and hard woods, while from the
Trinity River west to the Rio Grande there is an nnbroken
prairie, upon whose hills feed untold herds of cattle. The
fruits and vegetables and melons of the timbered section
grow in such profusion and abundance that they are. like
Csesar's wounds, “ Poor, poor dumb mouths,"crying aloud for
the people to preterm them. The vast quantities of cotton,
cereals and cattle raised each year in this State, is a matter of
statistics and needs no finger to point the fact out. But
there are coal mines and silver mines, and oil wells and
needed factories and new avenues of investments that the

harm to society.
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outside world has not become acquainted with. The vast
plains of the West, heretofore an nnbroken and boundless
pasture, are being pierced with new railroads, telegraph and
telephone lines and irrigation ditches. Cow paths are giving
way to macadam roads, and the places where the coyote wolf
kept his predatory vigil is now the granary of “ the man with
the hoe.” Governer Sayers did well when he gave to the
world notice through his address that the title to propertyin
Texas should be held “ by no uncertain tenure.”

R obert R. Lockett.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—A notable event of the week was the sale of 100 shares of
Farmers' Loan & Trust Company’s stock at auction on Wed-
nesday, at 1,530, against 300 shares sold in December, 1898, at
1,023 to 1,028, and 28 shares sold in July, 1898, at 934, and 1
share sold in May, 1808, at 890. The stock of this company,
as well as that of all the large institutions of this character,
is held for investment, and it is rarely offered for sale. The
dividends are large, and hence even at the high price the
stock is desirable for permanent investment.

The payments for duties at the New York Custom-House
during January consisted of 78 per cent gold against 80"5 per
cent in December. The proportion of gold payments is ex-
pected to show agradual decline, for the reason that thecur-
rency receipts of the banks are increasing, as is usual at this
season.

—The stockholders of the Franklin National Bank, located
at the corner of Dev and Greenwich streets, will at a meeting
to be held for thatpurpose on March 1 act upon the question
of voluntary liquidation. This course has been proposed by
the officers and directors after mature consideration and for
the reason, principally, that the institution is too small
successfully to compete with larger and stronger banks in
the neighborhood. This situation is made the more »mbar-
rassing from the fact that the business in the immediate lo-
cality of the Franklin Bank is not sufficiently great to con-
tribute largely to the support of the bank. The surplus of
$50,000 which was paid in at the time of the organization
was practically extinguished during the first fou? years of
its existence and though no losses have been incurred since
July 1, 1897, when the present administration took charge,
it has become evident that to loDger continue business with-
out a workable surplus would be undesirable, and hence the
decision to liquidate. At the meeting on March 1a complete
statement of the condition of the bank will be submitted
and it is quite possible that instead of liquidation two other
propositions will be offered and considered—one to seek to
form a coalition with some other bank and anotherto remove
to new quarters and continue the business.

The bank was organized March 27, 1893, with a capital

of ]200,000 and paid-in surplusof $50,000. The patrons of the
bank were chiefly tradesmen in Its immediate vicinity whose
individual deposits were not large, and in some cases these
averaged as low ns $100. The institution was unsuccessful
from the start. On July 1, 1897, Mr. Charles F. James be-
came President. Under his administration the condition of
the bank improved; it was mansged economically, no new
bad debts were made, the deposits were increased, and
some of the old debts were collected. Mr. James says that
|there is no question about the payment of depositors in full,
and that whatever dividend will be paid stockholders de-
pends upon the success which will attend the liquidation, and
also the ability to dispose of the lease of the bank building,
twhich has four years to run. It isstated that nointerest has
been paid on deposits other than those of the State; that
;customers of the hank have paid 8 per cent for whatever
accommodation they have obtained, and that no loans have
been made on call er on stock collateral except when the
institution has been carrying excise or other State funds on
which interest was required to be paid.

The bank has a good patronage from business men who
need banking facilities and who from their restricted
capital and their small deposits would probably find diffi-
culty in obtaining facilities in larger banks. That this class
of business men should have banking privileges is conceded;
that their patronage is of value is shown by the efforts which
large banks are making to establish branch institutions for
their accommodation, and to absorb small banks in various
parts of the city. There are at least two notable instances
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of banks which have been largely successful in caring for
the deposits of small tradesmen and of individuals, and
there would seem to be room for other banks of the same
character. Indeed, if the establishment of Dranches of down-
town banks were permitted by the Federal law, as they now
are by the State laws, doubtless thanking facilities would
rapidly be exten ded to remote sections of the city, greatly to
the convenience of small tradesmen.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week>
usually appears on the first page of the chronicie, but on
account of the length of the other tables is orowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1833 there is an increase in the
aggregate of 322percent. So far as the individual cities are

concerned, New York exhibits an increase of 350 per cent,
and the gains at other points are : Boston 467 per cent,
Philadelphia 31-5 per cent, Chicago 9'1 per cent, St. Louis 3-3
per cent and Baltimore 27-8percent. New Orleans records
a loss of 2*4 per cent.

CLEARINGS. Week Ending February 4.
Returns bv Ttleoraph. 1899. 1898. Per Cent.
$1,108,158,883 $820,619,347 +350
131,677,983 89,730,657 +46 7
82,946,036 63,072,893 +31*5
19,303,331 15,112,874 +27*8
99,805,843 91,451.825 +9-1
25,833,825 25,000,000 +3*3
8,371,950 8,573,353 -2*4
Seven cities, 5 days........ $1,476,057,854 $1,113,580,959 +326
Otter cities, Sdays......c.c..... 180,019,401 155,097,623 +16*1
Total all oities, 5days...  $1,056,077,315 $1,268,058,682
Al cities, 1day.....cceoeveenennn. 349,629.763 249,070,774 -
Total all cities for week $2,005,707,078 $1,517.735,356 +32 2

Another table, our usual monthly detailed statement of
transactions on_the various New York Exchanges, has also
been crowded off of the first page. The results for the month
of January are, however, given below and for purposes of
comparison the figures for the corresponding period of 1898
are also presented.

January, 1899. January, 1893.

Description. Par Value Actual Aver'ge Par Value Actual  Aver'ge
or Quantity Value. Price. or Quantity Value, Price.
Stock {! ;g ZhZ2%03 1619520833 08" gg15'00 au \ 641911009 70°3
RR. bonds,. $112,224,400 $118,671961 83*4 $92770,210 174.131.556 79*8
Gov't bonds $1,982,240 $2,245,<2ri 113*3 757,800 $893,093 1178
State bonds $372.700 $273,784 73 $109,209 478 664
Bank stocks $11,750 $33,6b3 286*7 $27,300 $47,465 173*9
ITotal.... $24,954.76740 $1,740745287 69*8  $1000319185 $717,055,601 71*3
Grain, bush. 58,725,015 43,666,590 74%Q. 74,503,280 67,293,155 90 5-16¢
Total value. $1 784411877 1$754,318,766

The volume of transactions in share properties on the New
York Stock Exchange each month since July 1in 1893-99 and
1897-98 is indicated in the following :

THE SALES OS' STOCKS AT NEW YORK STOCK EXCHANOE.

1898. 1897.

Month. Number Values. Values.

of Shares.

Number

Par. Actual.  ©f Snares Par. Actual.

$ i $
July-.. 4.791,787 461,349,550 360,661,040 0,896,074 653,123,800 458,958,385
August 12,105,133 1,187,136,200 923,778,344 11,435,248 1,085,905.050 656,315,855
Sept.... 9,379,445 881,231,900 713,179,839 13,142,100 1,204,451,050 798,890,624
3d gr. 20,276.365 2,529,717,650 1,997,019,823 31,473,482 3,003,477,500 1.914,164,804

Oct.... 7463383 667,799,550 550,512,913 8022512 779,840,950 522 531,207
Nov__ 11,004,064 1,061,052,000 772,409.767 5,815,739 589,719,800 410,876,370
Dec— 15,283,759 1,491,779,300 1,061,502,813 7,455,742 719,998,900 531,917,572
4tb gr. 33,751,206 3,220,030,850 2,384,455,593 21,293,993 2,069,659,650 1,465,325,155

1899. 1898.
Jan..-. 24 251.983 2,350,845,650 1.019.690,"33 9.290,391 912,564.675 041.911,000

The olllowing compilation covers the clearings by months
since July. 1.
MONTHLY CLEARINGS.

Clearings, lotal All. Clearings Outside New York.

Month.
1898. 1897. P.Ct. 1898. 1897. P.Ot.
$ $ $ 1
July........... 5,010,770,140 4,808,837,968 +4*3 2,039,741,231 1.974,919,072 +3-3
August. . 5.592.378.133 4,838,345,800 +15*0 2,080,609,150 1,901,488,920 +9*4
September. 5,406,044,710 5564,604,7991-1*2 2 082,056,049 2,112,275,755 -1*4
3d quar... 10,105,799,283 16,211,788,6471+5*9 6,203,006,430 5.088,683,747 +3*0
October__  5,929,959.568 5,628,258.106 +5*5 2 395 618,288 2,287.197,795 +4*7
November. 6,177,099,975 5,305,605,382 +20*3 2.600,107,583 2,264,104,902 +10 4
December.. 7,357,197,361 5.959,968,920+23*4 2,704,839.000 2,371,606,908 4-14*1
4th quar.. 19.704,850,904 16,968,832,406-165 7,600,625,071 6,922,909.725 +9*8
1899. 1848. 1899. 1898.
January . 8492,088.80* 6.017.982,909'4-41*1 2 801.939 029 2.327.700.245 +20*4
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The course of bank clearings at leading cities of the country
for the month of January in each of the last eight years is
shown in the subjoined statement.

JANUARY BANK CLBARING8 AT LEADING CITIES.

(000,000s 1899. 1898. 1897. 1896. 1895. 1894. 1893. 1892.
omitted.) * % * %
New York... 5,691 3,690 2,589 2562 2,395 2,166 3,561 3,549
Boston......... 611 508 423 391 406 393 480 440
Chicago........ 552 429 318 389 385 367 465 394
Philadelphia 416 327 265 305 296 257 356 310
St. Louis 144 126 114 in 116 105 115 98
Pittsburg.—- 98 80 66 68 58 58 69 64
Baltimore... 307 83 66 67 67 62 66 73
Ban Pran’oo. 67 65 56 56 52 54 70 66
Cincinnati.-. G6 57 50 53 60 56 69 63
Kansas City. 47 44 45 49 43 41 49 41
New Orleans 53 53 46 50 51 53 62 53
Louisville-.. 35 30 28 29 30 28 37 31
Minneapolis. 42 33 25 34 24 23 33 31
Cleveland... 42 31 26 27 24 21 27 24
Detroit......... 36 31 23 28 26 25 35 28
Providence.. 29 25 27 26 25 22 23 25
Milwaukee.. 25 23 20 21 20 21 39 30
Omabha........ 31 23 18 20 18 21 34 25
Bnflalo........ 21 19 17 19 18 17 20 14
Columbus... 23 19 15 15 14 14 15 13
8t. Paul....... 19 17 13 19 16 14 24 2L
Hartford___ 14 13 13 12 12 11 15 12
Denver........ 14 12 11 13 12 12 23 21

Total........ 8,183 5,738 4,274 4,364 4,168 3,841 5,692 5,446-
Other oities.. 310 280 225 252 225 212 250 226
Totalall... 8.493 6,018 4,499 4,616 4,393 4,053 5,942 5,672

OutsideN.Y. 2,802 2,328 1,910 2,054 1,998 1,837 2,381 2,106

DEBT STATEMENT JANUARY SI 1899.

The following statement of the public debt of the
United States on January 31 1899 is made up from
official figures issued on that day. Further on we
give an interesting exhibit of the bonds issued in aid
of the Pacific Railroads, and the Treasury cash hold-
,ngs, all of the same date.

INTEREST-BEARING DEBT JAN. SI, 1899.

. Interet Amoun t-------or Amount Outstanding.----------- »
Title of Loan—  payable. issued. Registered. Coupon. Total.
Continued at 2p.c.J ™ ... 25.364,500  .....c........ 25,364.500

4s, Funded loan, = 1907..Q.—J.740,911,"50 491,231.700 68,418,700 559,650,400
4s, Refund'gicertlfled. Q.—J. 40,012,750 e 3*,970
5s, Loan of 1904.. ..Q —F.100.000.000 66,558,450 33,441.550 100,000,000
4s, Loan of 1925.. .Q—F. 162,315,400 113,079,700 49,235,700 162,315,400
3s, Of 1908 1918.... .Q—F. 193,192,700 83,985,460 109,207,300 193,192,700
Total, excluding Pacific
Railroad Bonds............... 1,486,432,660 780,219,810 260,303,250 1,040,562.030

Note.—The denominations of bond9 are as follows: Two per cen”s (reglster_ed
only), $50, *100, $i0«\ *1,000, *5,000, $10,000, $20,000, $50,000; 4s of 1907, regls-
tered, $50, $100, $500, $1,000, $5,000, $10,000, $20,000, $50,000, coupon, $5", $100,

o, $,0C<; 4s, refunding certificates, $lu; fis of 1904, registered, $50, $100,
$1,000, $10,00d, couDon, $50, $100, $1.000,> 4s of 1925 registered, $50, $100. $500,
$1,000. $5,000, $10,000, coupon. $50, $100, $500, $1,0U0.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY-

Dec. 31. Jan. 31.
Funded Loan of 1891, matured September 2,1891.. $117,450 co $117,450 00
Old debt matured prior and subsequentto Jan.1,'61 1,119,760 26 1,119,700 23

Debt on which interest has ceased...........cc....... $1,237,200 26

Bonds issued to Pacific railroads matured but not_yet pre-
sented; Union Pacific, $84,0(»0; Central Pacific, $r76,00;
western Pacific. $13,000; Kansas Pacific, $11,000; Sioux City &
Pacific, $1,0u0; total.....c.. oo

$1,237,150 26

$285,009 (0>

DEBT BEARING NO INTEREST.

United States notes
Old demand notes .
National bank notes—Redemption account..
Fractional currency........cccooceiviieniiccnen,

Less amount estimated as lost or destroyed...

$346,681,016 CO
31,792 003 00

6,883,229 14
Aggregate of debtbearing no interest.........ccooevveiiniicncienns $385,410,245 64
RECAPITULATION.
January 31, December 31, Increase or
1899. 1898. Decrease.

Classification of Debt—

Interest-bearing debt.. 1,040,215,98000 Inc. 346,050 00

1,040,562,030 (2)0

Debt, interest ceased... , , ) 2 026 Dec.

Debt bearing no interest— 385,410,245 64 382,487,80164  Inc. 2,922,444 00
Total gross debt............. 1,427.27°9,425 90 1,423,940,981 90 Inc. 3,268,440 00

Cash balance in Treasury... 274,584,675 73 294,764,695 42 Dc. 20,180,019 69
Total netdebt........ ... 1,152,624,750 17 1,129,176,286 48 In. 23,418,463 69

_ The foregoing figures show agross debt on Jan. 31, 1899,
(|nterest-bear|n§1and non-interest-bearing), of $1,437,209,425 90

and a net debt (gross debt less net cash in the Treasury) of
$1,152,624,750 17.

_ Pacific Railroad Debt.—These bonds are never included
in the official total of the Government debt. To_show their
present status we have made the following compilation:

BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS FEB. 1. 1809

Railroad Liability= Bonds—Maturity of.

Deduct

A Leaving
Name Bonds Net Sinking ot
of Railwa Issued i Fund, iahili Past-Due, Due Jan.
fway by Oou't. Ib?/t(' _)f’)\?'Itd See. Liability. "npaid:’ 1, 1899.

Central Pacific... 25,8*5,120
Western Pacific. 1.970,*60
Cent. Br., U. Pac. 1600\T)00
Sioux City & Pac. 1,028,320

31,084,000

$ % $
36.604.380 9,100 453 53,389,0.-2 17,31%,120 8,57%,000
3,4*3.103 5,423.00< 300,000 1,610,560
2.163,176 3,703,170 1,600,000
2,590,213 4,224,533 1,628,320

44,816,877 9,100,453 66.800,424 20,9-10,440 10,183,560

. Treasury Cash and Demand Liabil ities.— The cash hold-
ings of the Government as the items stood Jan. 31 we take
from the Treasury statement of that date. The net cash
balance given below is the same as deducted above in reach-
ing the ret debt.



Febrlarv 4, 1899.J

CASH IX THE TREASURY.

GOId—COin 1127,505,7:43 78
.. UM.186.»8594-fW1,093,570 72
.
S%V%fﬂr';ago o8
91,228,933 30  506,512.553 21

37,007,858 00

reasury notes of 18 S8,027

Gold certificates...- L030,00000

Silver certlflcates .- ,293,82

Certificatesof depusn (Act Jcine's, 1872) ........... 100,000 00

National bank notes . 5,718,207 GO— 51,008,472 09
Other—Bonds, interest and’ coupons aid, awalt

ing reimbursement  ........... 83,326 03
Elinor_coin and fractional cu rrency ~ 59’067 13
Deposits in nat’l ban kdeE>">sxtane’\—g 83,1t08,8i850

5,071,4"3 24— 80.265.721 10
3911,069.020 12

3.
«34,%50,990 00
:t99 631, 5|>* 00

[N

Gold certificates
Silver certificates—

Certificate* of deposit Act Jane 8.1873 82,570, too 00
Treasury notesofim ®........... 95 9*2, 280 00 1553,853/783 00
Fund for redeoop. of ancurrent n S.795.830
Outgtandlngf(%hecks %n(li drafts. 03, 03 ,236.803 23
isbursing officer** balance*..
Rgency ACOSUNDY, AC-..ueiieeaeie eeiiaaares eezeeeeas o77 .2»{ ‘06— 84,530.567 3

0,006 <>

Goldréierve . 00/0
174,584,875 Td......ccooernnnn..

Net cash balance. 274.5h*0;5 73

taiuUW.oSfi 12
$294,704.005 42
274.584,675 73

Decrease during the m>nth..........cccooviiies ciiiiiiie e 120,1SO.0t0 09
Below we also give the debt statement for the month

preceding, which we have found it impossible to pub-
lish earlier, because of the crowded condition of our

columns.

regat
Net casgn balance in the Treasury December 31, I5icS
Net cash balance in the Treasury January 31. 1*99—

INTKKEST-BKA FUNG DEBT DEC. M. 1SLH
Inter* Amount -------- Qut**anding.—

1Ul« of Laa*— panytblt, umrt. iiejru-"tfid.
I&A Fund, loan, 189L.t,. w# 2S0000,000

CoaK(ljno/\? at stc I3 X' yi- 40, <0 4

Fund**! —J. T W.L&S
4* fUfond' Konltfle’\ CO? —]. 4§J 012(356—4 »umjm
. i<n).d

*, . I*‘EJttS 4<»

3*. 0f 19*> 19X8. 198.1§467ft0

Total, axriuding Padue
Railrdad 1.48»1,16.4*0 775379,520 24-4.267. 3’} 1,040/215.98)

B_ody tamed to Pacific Railroads not ye* matur**!; Central Pacific,
PkM&fl&tf U»b>B Pacific. fS.TWA.QJOt W««t.«rn Pacific. fi.Mo.tp>>-,
TOTAl i f 12,664
Notb.—The denomination* of bond* are a* follow# Two per ee»*» >r«ct*ura»l
onlyb 150,8t00 fW.li.00O0, | V>». Of, 4* of 1907, re |a
terod. 150, T 100. $3«<A #M *») | tt>»». |2>\Dr>> 136, «0. ¢ .upon, *5
T||5»4| fm»' «, refuodia cemﬁcate* 1> Us of 19H. ranrt*ter«d. V\/*X \cn
*®, $10J» \ 00tt000. %E), flOO. 1 Of 1P2S r«*isUrol. fho, f 100. $SCO
flvoOO. IA'’XW, 10,000. COQ)OO 150 1100 #500 fl.O.O
DEBT OS WHICH INTEREST HAJ CEASED SINCI}OMATURITY.

2 Drc.
Funded Loin of 1891, matured September 3.1*0! . IfliJD_ 0 $t17.4A0 W
Old debt matured prlor a” eabaegrjnnl t>Jaa-1,'01 1.12-1,230 26 1,119.7502*3

............. Jum@oﬁ« N.247s 026

to m |tom| but
aentodi _Union fI 1*4.0*" ntral Pa rlfe «
Kaataa Pacific, tII <>> S|our CUy A PaC| ic. I’

DEBT BRAKING NO INTEREST

., ZZi TlLogoC*

Unite*! 8ta*e* note*.
Old demand oote*....

13w f|H| oia 0<»
53,997 f«

n .. 23,806.814 99
RYE .&HE{EOQ «1«
Love amount estimated as lo*t (rdoatroyed
------------ 6/W3,ar4 14
Aggregate of debt bearing no Internet $3‘|,V\H] &1
RECAPITéJLATION,
XMtmbrr 3, G yio) . r
| b *i-. W/ LM\A— « M
amra»?; earmg >U-t, ) 1,096.&J4.63Q 00 |nc, 3,819.*60 00
Debt. sed” ~iJ&TJ&IO 2d L241,43D 5% Doc. _ 442W 00
Debt bear ng n >|megest 11J82.4«7Adl rt* 12.017 34 Inc, 275.7-814 40
Total gt"** deftt .. .....1.4»j94".S«4 90 MIFJSfr'.ST? 50 In 4,090.7%14 4»
Cash balance In ireasury. . 294,764,645 42  28*n76,79*> 35 |n.; 3*87.9ti0 v7
Tot*IBe« d»bt............ UttjntM is I_Lmp»7S,.ST IS ae.

Th foregoing flgarea showa gross_debt ou Dec

ﬁgat'%m O i erest Learino). o ftﬁe@l"?’easug% oF

Trearncey Cash axd Dkmand Liabilities.—The _cash hold
ings of tile_ Government as "the items stood Dec we take

from the Treasury statement of that date. The n. cash
r%Vgr‘lbbelow IS the SAME @S deducted above IN reacl
mg the

Oolrt:

CAST! IS THE TBEASURY.

]l’QﬂEAﬁ &

, AireSau—4;8L7

Bl

r—Unifc V Noi»*.” IB228Vin
TPAasu s 3 %’\7«

Gold C«rtlflratP a *Vt

afirw ceruUcsif:

a* of deposn (Act Jano 8,1T72) i
National bank Notc-t-......cccoees c e i
a1 | *ud c.onp*mn p*M, await -

paWHIMAfA ... LT

Minor pvia Karl fracxloiisil edm raoy,. tTI &t
Infiat'l bank 4apv)sftarl>*TM«<eTl>rml acc t 80 ’Aw* 177 in
DWb >r*»a« bal e e e 6.472:736 01
Adarcsfate.. I&m<51
DEMAND LIABILITIES.

GNd c«Ttificatr < . 136.ft63.909
SI|V%[ VV\fI\I;\tI\flsefu e*... Ketd £ 373 399.130 'w>f 00

rttficaf egowit Act Jane w.ott'j &* i

WS EnE m/Zm[= 1553 "7/88 9
Fond fof redemp. of uncnrrent nan bank note* M5L
DaTsfamlin# cheek* and dn 07?; 135 m
ijr

DDhwwrsiftijr offiw*' biliaces .
; mm A .16. >>0 4&~ 82.718.372

8fi4,:64.6P5 43
=030M i.ASI

AN

Nei caa-, balance..

Aggrv&ate.... -a,*.
Nil «'a*n balance In the Treaunry November 30. 1SCG
Net cash balance fa the Treaanry December 31,

Increase duria” the month. ................. .
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Pacific Railroad Debt.— Tl’ESG bOI’\dS are never InC|Uded
in the official total of the Government debt. To_ show their
present status we have made the tollowing compilation:
BONDS I33UED TO PACIFIC RAILROADS—THEIR STATUS JAN. 1,1899.

Railroad Liability. Bonds—Maturity of.

Deduct

Leavin
f NarPe ||kmd(ii 1 tN?:;t- | SFIlrJ]rlﬂing '\t‘z | ’ Past Dug, Due Jan
of Railwa ssue nt. Pain:! Liabilit -
Y by Ooo't. Goc'f cec. Y- "Unpai 1, 1899.
. 3 % %
Central Pacific,-. 25,8*5,120 80,081.083 9, OOO 076 53 50 527 17,312,120 8, 573 000
Western Pacific. 1,070/60  3.453.103 0S~ '300.000 1,610,560
Cent. Br.. U.Pac 1, 2.103,176 3 703 170 1,600,000
SlouxCity XP&e. 1.628,320 2,500,407 4,224,787 1.623,320
Total........... 31,084,000 44.893.820 9.000,67* 63.977,153 20.900,440 10.183,560

Bloueturtjs(Commercial gnc;lishaJcuis

[From onr ownoorrespondsnt.]
London, Saturday, January 21, 1899.

There is a decidedly better feeling both in Paris and in
London this week. The new French Ambassador to London
has made a friendly speech which has been received very
favorably in this country. On the other hand, Mr. Chamber-
lain, speaking at the dinner of the Wolverhampton Chamber
of Commerce on Wednesday, declared most emphatically
that there is no desire in this country to pick a quarrel with
France, or to do anything that would in any way be hostile
toher. The statement everybody here knows to betrue, and
it would be little more than a platitude were it not that Mr.
Chamberlain is supposed by large numbers of persons to be
more Imperialist than his colleagues in general. Indeed,
upon the Continent he is accused of beiBg a jingo. That is
carrying the matter altogether too far. Bat it is no doubt
true that Mr. Chamberlain has a very high opinion of the
rights as well as of the power ofthe British Empire, and that
heis not disposed in any way to brook any infraction of
British rights.

Asyet hegotiations have not been actually opened between
the two countries. But It is hoped that before long they will
beso. As Mr. Chamberlain said, our Government has made
it clear that it will not submit to any annoyance in the Valley
of the Nile, and it is hoped that, although the French Gov-
ernment is not prepared to acknowledge the British position
in Egypt, yet it is ready to drop all mere annoyances. The
two questions that are now serious are those of Newfound-
land and Madagascar, bat especially that relating to New-
foundland.

Owing to the better feeling that has sprung up French
operators have been buying in London this week, especially
they have been dealing on a considerable scale in the South
African market, la which there has been a very considerable
rise. Nodoubt French operations here are prompted to a
large extent by the apprehensions that still exist respecting
the internal sitnation and also by the new Bourse regulations,
which exclude the coulisse or outside market from most of
the business which it formerly carried on.

Moreover, the impression is growing that the worst of the
crisis in Germany is over, and although there are some
alarmist rumors current that there will certainly be an out
break in Macedonia in the spring, rumors to that effect have
circulated so often that very little credence is attached to
the present one.

In the American department L/ndon was a seller at the
beginning of the week. A good deal of stock was bought in
New York sonme months ago, and as there has been a consid-
erable rise many of the buyers have been taking their profits.
Moreover, there is an impression here that the movement in
New York is going too fast. Everybody recognizes the
great prosperity of the United States, and nobody donbt3
that the prosperity will not only continue, but that it will
increase. Indeed, all careful observers, are convinced that
the better times are only at their beginning, and that we are
likely to see a great outburst of néw enterprise In various
dlrectlon* Therefore nothmg like a serious_break is antici-

ed, Bnt there isafear hére that the rise in prices is
|n carried too far, and that there mast, therefore, be some
set-back hefore long.

t the same time, there are considerable numbers
amongst ns.who think ' that whatever set-back there may be
will be trifling, and that those who buy now_ are sure to

e_profits “before very long. At every slight decline,
therefore, there has been'some new b

There has likewise been more busmess in British rail-
wal stocks than for some time, No doubt that is largely due

to nt of the dividends, which are being re-invested
and parc fy perhaps it is due to Continental buying and to
mlle that money is likely to be cheap for somé time to
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Trade continues wonderfully active in every_direction,
especially ship building is going on at an extraordinary rate.
| through last year every quarterly return published by
LIoa/ds Régister Showed an'increase in the_ number of Shlgﬁ
under conStruction and now orders are still pourlerg; in,
improverment, too, In the woolen trade 1s looked for, and
there are hopes that in spite of the Dlg%ey tariff a better
business will be done with the United Statés. Orders from
India are bemgsglaced inlarge numbers In Lancashire, and
the news froursouth America, especially from Argentina, is
very favorable. In every direction theré are signS of better
business, and if the dangder of a serious quarrel with Prance
were removed there would, no doubt, be an outburst of new
enterprise such as we have not witnessed since 1850
. Early in the week the Ingoerlal Bank of Ger many put down
its raté of discount from 6 per cent to 5 per cent.”. Amongst
bankers the step Is believed to be premature. But it is recog-
nixed that the Bank could hardly avoid doing as it has dore.
Trade is very active in Germany and there is much discon-
tent at the High rates which have ruled so long, especially
the discontent is growing amongst the Agrarians, who are
very powerful in“the Gérman Parliament, and, as it hap-
, the concession of the Imperial Bank will have to be re-
newed In the present session. Therefore the Governor is
anxious to disarm the opposition of the Agrarians as far as

hecan. Itisquite true that money is now pouring back
from the interior to the Imperial Bank and that its position
is much stronger than it was last month, But German

bankers think that it would have beenwiser if the Governor
could have dore so, to postpone the reduction of the rate
until February =~

At the same time itis to be noted that the great French
banks have stopped withdrawing money from Germany. It
is understood that a very  considerable “amount of Américan
money n invested in Germany of late, English
bankers'are more willing to lend than they were some time

agl(%ollowin the action ofthe Imperial Bank of Germany, the
directors of the Bank of England on Thursday lowered the
rate of discount from 4 per cent to 3% per cent. This was
enerally expected as soon as the decision of the Imperial
ank of " Germany was known. Yet many doubt its wisdom
For the Bank of England is not as strong as it might be, con-
sidering all its obligations, and considering especially the
danger” of large gold withdrawals from so quarters.
No doubt at the moment the directors of the Bank may ob-
ect that rates have broken away In spite of them. Short
oans, for instance, can be obtained in any amount at 1 per
cent, and bills have been discounted as low as 3per cent.
But this is a consequence of the immense suns which have
always to be paid 1n interest, and dividends in the month of
January the present ease will not last long.  The collec-
tion of the revenue IS Now UPoN a ver %geat scale. In the
course of next month immense sunmswill be transferred from
the open market to the Bank of England, and the Bank can,
if it pleases, obtain complete control of the outside market.

Meantime_ the Indian mone%mark_et iS tlghtenln?. But
the general impression is that there will be nothing fike the
strln%%nc% of the past two or_three years. However that
may be, the India Council continues to sell its drafts very
successfully.  On Wednesday it offered for tender 6 lacs
and the applications exceeded 864%lacs. | The whole amount
offered was placed at prices ranging from Is. 433 to
IIos. A per rl% 2 tSinsEO (;Jjenﬂ a sfmall amount was sold

special contract at Is. , rupee.

%Ilowin return shows F%?]e pgsei%ion of the Bank of
England, the Bank rate of discount, the price of consols
&o., compared with the last three years:

1899. 1898. 1897. 1890.
Jan. 18 Jan. 19. Jan. SO Jan. 22.
a a

Otrcnlation.... 86.666.600 27,026.395 25,761,890 26,3%34500
Public deposits... 8,003,873 11.W7.21 8412.078 9.686.009
other deposits.... 41,116 208 38,886.244 4109003 52852,149
Government secu 13.387.036 14,023,036  14.8S6.ii7 14,682,565
Other securities .... . 31761909 $2.640.632 28,965.779 26,732,225
Reserve of notes and coin....... 22,102,906 21,890,791 27,460 108 39 172.881
Coin &bullion, both_dePart 'ts  31.968,605 32,116,186 86411498 247t 96.381
Prop.reservetollabilltles.p.ct. 4418-16 4344 62U '62%
Bank rate....... percent. 4314 3 tgS 2
Consols, 2™ Hi 6-16 112 9-18 107 11-16
Silver... ... . 2714d. 2014d. 20 11.T«d. Ad.
Clearing-House r 189.606.000 171,777,000 166.200,000 163.107,060

«January 21. 4 January 19.
The rates for money have been as follows :

Interest allowed

Open Market Rates. for doposits by

London. i

ondon - Bank Bills. Trade Bills, Jojnt DIBtET 0
3 Months. 4 Months 0 Months. 3 Mas. 4 Mas. Banks Call Dayi

Dec. 234 wH S 216-10@3 sH 3H 2« wmiH "i7
“ 804 3 1-1003v6 3 2% 3« A 2* 2«
Jan. 04 2% 2 2H 3 3 2« 26 2%
13 4 2910 2 P-10 29-10 3 3 o2H 2 2
203H 2 <@k 2« 2% 2fc®3 2 2 ™M
Ja.1: vmw a3 loiiuws uliuer ciate or

Gold—T%ero has been exceedingly little inquiry for gold during the

weeK, and the Bank lias received a portion of the arrivals, amounting

wl>"® £1(13,000 has been withdrawn for South America8

A MVI\U. Australia, 236,000; India, £83,000; Cape, £312.000- total

£431,000. Shipments: Bombay, £15,000. For tile month of Decem-

ber-Arrivals: Germany, £40,<>00; France, £84,000. shipments : Ger-
many, £3.410.000; Iranoe, £394.000; U. 8. A., £206,000

o £ S arket roae sharply on a good Chinese demand, but on
i * «,ave way_ on heavy New York sales. Since then
there has been a rally, and " it now closes steady at 27 9-16d The
Indian price is Rs. 69 per 100 Tolahs, nominal. Arrivals: New
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York, £102,000, Shipments: Bombay, £150,000; Shanghai £66,000:
Malta, £5,000; total, £221,000. For the month of Deoember—Ar-
rivals: Germany, £54,000; Belgium, £27,000; France, £137,000.
Shipments: Germany, £67,000; Belgium, £313,000; France, £424,-
600, Russia, £60,000; Spain, £288,000.

Mexican Dollars—Those coin are quite nominal and there is nothing
doing. Shipments to China: £21,500.

i’he quotations for bullion are reported as follows:

Gold. Jan. Jan. Silver. Jan. Jan.
London Standard. 19. 12. London Standard. 19. 12.
. dt. d d. d.
Bar gold, fine___oz. 77 9*2 77 10% Barsilver, line...0z. 270is 2701®
Bar gold,parting.oz. 77 10 7710% Barsilver,oontain’'g
U .8. gold ooin...oz. 76 4<276 5% do 5grs.gold.oz. 28% 277®
aerrn'ngold ooin.oz. 76 4ia 76 5% do 4 grs.gold.oz. 27% 276s
frenoligold ooin.oz. 76 47276 5% do 3 grs.gold.oz. 27Hle 2771S
Japanese yen.--.0z. 76 4i2 76 5% Cake silver......... 0z. 29%  297i«
Mexican dollars.oz 27 2678

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Jan. 20. Jan. 13. Jan. 0. Dec 30.
Interestat  Bank Open Bank Open Bank Open Bank Open
Rats. Market Rate. Marke Rate Market Rate. Market
8 2% 3 3 3 3 3 3
Berlin.... . 5 *H 6 *H 0 m 6 Hi
Hamburg .... 5 04 6 0 m 0 04
Frankfort........ 5 iH 6 m 0 4H 6 SH
Amsterdam.... 2w 2'A 2* 2H 2« 2*
Brussels.......... 4 4 m 4 3% 4 3*
Vienna.......... 6 4 5 m 5 m 5 5
St, Petersburg. 6« 6K SH 6X 6J4
Madrid........... . 5 5 6 B 5 5 5 5
Copenhagen... 5 e 6 5 5 5 5 5

The following shows the imports of cereal produce Int
the United Kingdom during the first twenty weeks of the
new season compared with previous seasons:

IMPORTS.

1898-9. 1897-8. 1896-7. 1895-6.
Importsofwheat.owt.23,885,150 24,993,450 27,667,930 27.099.860
Barley ....13,534,000 9,371,094 12,074,290 11,769,830
Oats..... . 6,543,770 6,045,020 8,271,870 5,519,640
Peas..... 1,009,870 1,056,740 1,652,378 1,246,530
Beans 974,420 1,309,640 1,333,340 1,605,600
Indian 20,064,060 17,699,760 23,261,200 16,823,880
Fiour 8,564,630 8,019,100 9,163,380 7.916.550
'SL{pﬂllles ayailable for consumption (exclusive of stocks on
eptember 1):

1898-9 1897-8 1896-7. 1895-6.
Wheat Imported, owt.23,885,150 24,993,450 27,667,930 27.099.860
Imports of flour.......... 8,564,630 8,019,100 9,163,380 7.916.550
Salesof home-grown.13,107,209 11,491,279 10,964,051 5,965,454

Total.eiiiiiies 45,556,989 44,503,829 47,795,301 40,981,864

1898-9. 1897-8. 1896-7. 1895-6.
Aver.prles wheat,wesk.27s. 2d. 35s. Od. 31s. 8d. 25s. 10d.
Average prloe, season..27s. Id. 33s. 7d. 29s. 2d. 24s. 8d.

The following shows the quantities of wheat, flour and
maize afloat totfie United Kingdom:
This week. Lastweek. 1898. 1897.
Wheat...qrs... 1,797,000 1,890,000 2,430,000 2.420.000
Flonr,equalto qrs... 518,000 465,000 400,000 415,000
Saize . eeen qrs... 755,000 780,000 520,000 1.070.00 O
English Financial llsrkels-Per Cable.

The daily closing quotations for securities, etc., at London

are reported by cable as followsfor theweek ending Feb. 3
London, Sat. Mon. lues. Wed. Thun. Fri.
Sliver, par ounce......... d. 277ib  277!s 27% 277is  27%
Consols., new,2% p.ots. 17111® 111116 ; ps 1111,8 11UI6 111*16
For account.. .. 11U UUIS m»i« 11136 1113« 11136
Fr'ch rentes(in 10205 10215 102-65 102-70 02-67%
Spanish 4s.... 51% 53% 54% 53318 52»4
Atch. Top. & 237 23% 22% 23% 23%
Preferred... 64% 62% 62% 64% 63%
Canadian Pacific 89% 89% 89% 89% 88%
Central Pacific... 49% 4934 50% 50% 52 52
Chesapeake & Ohio....... 30% 30% 30 29% 31 31%
Ohio. Mil. & St. Paul___ 133 132% 132% 132% 132% 131%
Den. &Rio Gr. com 21 21 21% 21% 23% 23%
Do do Preferred.. 74% 75 71% 74% 77 77%
Erie, common ... 16 16% 16 1534 15% 16
1st preferred 42% 43 42% 41% 41% 41%
Illinois Central . X121%  120% 120% 120% 120% 119%
Louisville & Nashville. 69 69% 68% 68 68% 08%
Mo. Kan. & Tex., com.. 1430 14% 14% 14% 15 14%
N. Y. Oent’l & Hudson.. 1391s 139 138 137 137 137%
N. Y. Ontario & West'n 237s 24% 23% 23% 24 23
Norfolk <®€eWest'n pref. 70n8 71% 71% 70% 72 71%
Northern Paoitio,com.. 513s 54 54 53% 54 53%
Preferred..... e 82% 84 83% 82% 83% 82%
Pennsylvania.. 69% 69% 68% 68 68% 67%
“Phila. Read.... e 12 12% 12 n% 11% 11%
*P£tla.&Read., 1stpref. 32% 32% 3234 31% 31% 31%
*Pnila.& Read., 2d pref. 16% 16% 16% 16% 16% 16%
Sonth’'n Railway, com.. 14 14% 14 14 14 13%
Preferred ... 51% 52% 52% 52 53 52
Union Pacific.. 48% 48% 48% 47% 49% 49%
New preferred. . 83% 83% gzg@ 82% 8334 82%
Wabash, preferred........ 24% 2434 43q 24% 243s 23%

SomraeuciaXand pxtsceXlatiecrus™eurs

Government Revenue and Expenditures—Through the
oourtesy of the Secretary of the T‘r)easu , We are enabled to
place before qur readers to-day the details of Government
receipts and disbursements for “the month of January. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the seven
months of the fiscal years 189899 and 189/-93
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Bonds Held by National Banks.—The following inter™T

S S$S S .?

i5!

r b“o )) )) * k& 2 (1] (( 3

V. S. Bonds Held Jan. 31, 1899, to Secure

Description of Bonds.
Pu

Oorreney 6s, Pae. RR._.
5p. ots., 1894, due 1904
4 per ots., funded 1907..
4 p. ots., 1895, due 1925 ¢
5 per ots., funded 1891*.
3 p. eta.,’98, due 1908-18

Total

ertO/f(L(e 0ing does not inc;Itld8. tl
? bu —+rea nry aga?nst depOSitS»IBI’] anks.

blic Deposits

tn Banks.

$7,527,000
23,955,100
10,943,500

1,714,500
29,512.320

$73,652,420

Bank

Circulation.

$55,000
14,530,400
132,018,050
20,051,150
21,385,900
48,409,340

$236,479,840

onds hel

Total Beld.

$55,000
22.057.400
156,003,150
30,994,650
23.100.400
77,921,660

$310,132,260

in the New

There were so

held on January 31 *16,837,1100 bonds, making the whole
ossession of the Government as gg—
as

curity for deposits $90,480,020.

amount at that date in

aent, kindly fu'F'n%Qh'é%
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To make the 1897-98 figures conform to the Government
statement, the amounts mentioned in above foot-note should
be added. We have deducted those items as the purchase
money a not revenue, and if included would disturb the
comparison with former and future years.

Treasury Currency®Holdings.-T he following compila-
tion, based on official Government statements indicates the
currency holdings ed the Treasnry cm the first of November
and December in 1808 and January and February, 1889.

TRKAStmr SET UOL.DILND3

BUno, inSub-Trionsrtu- ~ NV yo e J5
Wot Cold coin nod buHton...., 102 241 my 4*1 >*JIQ f
@ Fy-...,. _9BELMO T U 'm-"1J
DOtw...... 2 TmsM)  UUTW u&as
W frmeUtte*I(i, «r i Nama® S@SYH YR -(SSS)

Tot.lcam fib-Trei»<n«.'-.vai |[M t7UJevii;) tsi *17,11 «,...
AaoastmoMiouti twulw...... oo.ou.ino  9MkLofi” JTsealie ~i1sfcgt

1 «»('la fc.nmw* «b.usM jTs.txd.ii0 J| t-MM s?8I'mmo 777777717,
O.d.et other »*biu U, “«*" TL ST 1SgSSS *&£1&%
Actual taAbbaiaatc.......... W>4MP75 IMS7TBT90 SSRIAl.asé STEISLOTA -

* *ChtdfiT dtxbar*tnffotH oan* b»i*r.c«».»

(Jhanoes is Leoal Tenders and National Banknotes to

uifthn foil 1,~ The Comptroller of the Carrengv has furnished
us the foUowmg. showing the amonntsof national bank notes

anHIPb1,tt0g" theT wil'b tbe amounts outstanding Febrnarv
T,a«nd t! eltrtm ease or decrease g‘ang the monthg— also €tahe

mp £?Febn2ry Eendera held tor the redemption of bank notes

r_4 75.
81,727,490)»‘]4‘1’7 5,105
2,221,094 493,604

*243,241,501

Waiumai Bank

Amount outstg din%.]an, 1,1889......... .
Amount Issue rztarl g Jau.

Amount retired during Jan .
Amount outstanding Feb. 1,1899*....

Leyal Temler Boles—
Amounton deposit to redeem national bank
notes Jan, 1,1899

Amount deposited duringJan” :..1" :.......

ai unsia 129,719,057

Amt- reissued and bank notes retired in Jan. 1io29j270 2.481,145
Aénouknt on de| %sit to redeem national
ank notes Feb.1.1899..., 132,200,202

Ulrcnlstlon of National Oold Banks, not loelnded In above. *82.735
« .;»c2r', Ins to tbe al>ove the amount of legal tenders on de-
n N L) i i
Teadtm ShtiohI DAk 5RSs WSSl A UPieh SRt &
this deposit made (1) by banks becoming inilvent by
banks going into voluntary liquidation, and (3) by banks v1

dnemg or retiring their circulation, wks w follows on the
first of each of the last five months. on tha
Otpou'thy-.. oct.1, J Noe. 1. Dee. I. Jan. 1 Fh 1

RUGoRiss 8091008 sl 6! 6061130 649878 488
act of 1874.122,603M423 21,844764 21,026,171 21.597.189 21.960,749

T tsi 30.300,887 29.500,825 2>.773,495 29.1 9M | 3 ~ 660
Act orJon«20, 1874. and July 12, 1982.

S Jann”v W la0mmtS ° ftlie IJnited Statesdm ing the month

January, 1899.

Denominations.

Pieces. Value.
Douple eagle*.,.
Rasl%es...i.g..... 773,100 15,462,000
Half eagles e \
Quarter eagles™. Hi',666  2570,bo'd
*,
Total *ol<l.,,.cccceeeeees i, 1,287,100] 18,032,000
W ».000
Zpeah 5THD
Total silver......................... o 1.872.000 1,642,000
Pivo-eent nlrkcl.....
441.000 22,200
Ouuoent bronre 939,000 8390
Totalminor.............cocoeeininn. 31,500

1,383,@3‘
4.542,1001 19.705.590
National Bank.—The following_information regardin%
national banks is from the Treasury Department.
S»AT!(BA.L BANKS ORGANIZED.

5,173.—Ib*> Cltlrsn#' National Bank »f BodfoM Indiana o
*SOIWO- Archibald O. Von., Preddnnt; Jowoh R Vorli

IOl 3enkc of lilhvio. Saw Yak Snnitii <,
@Pmi\é\é{c w&r&yﬂua}%} 76, 18sia John R ohg uaglfleorr.
national bank kxtknoei)

9B»“k' Burgottatotru, Pcunsy.-

Total colago......cccet weveereerierieinerecnes

cotti'um Tf: kxistksck or

2'403- ™ * 3 S S fyifMm
UESDMITION.
National Bank of r%itﬁﬁﬁwg'i enrlsylvania,

S i S S i 37980F a [SMielver. Imving eomdHe&d (it &
conditions Itnpo-ed by the Cornotroller of tbe Currency nre-
cedent to resumption, has been restored to solvenc;/ aud ?er—
mitted to re-open its doors for business. r

LIQUIDATION.
3,828-The CaUforala National Bank of San Diego, California. WI1*
1 *.1 -I- 4eiok appointed receiver In place of Andrew J
o Conor, deceased, to take effect NovemW 29 1898
3,177.-nieFirst National Bank.of Flushing, Ohio. Henry M Day lea

rkKk Ss~tlaal! p 0001Jam"Hw -jDelLa7-* take effcoi

Imports and Exports for the Week.—The following are

Taanflon York. for the week ending for dry good*
Jan. Ji and for the week ending for general merchandise

fn January0 *m:3e the *nning of the first week

For week. 1899. ! 1898. 1897. 1886
Dry Goods __ *3.315400 *2.721,930
Gen'I mer'dlse  g162/156 5,950,700 #é,'gl;%sz.fgsgg $2’8§6"§§5’

Total.. .

oot Jg”- . *11.177,556  *8,672,630  $8985,849 $9845,125
Dry Good* $9,711.325 *9,870,078 9,262,763
Gen'l mer'diee 78787027 24,383,525 52’57,'708,'558 $%gjﬁ%jgg%
Total 4 weeks! +38 498,352: #34.253,603 #36.971.321 $41,258,094

The imports of dry goods for one week later will be found
m our report of the dry goods trade,
following is a statement of the exports (exclusive of
specie)from the port of New York to foreign ports for the
week ending Jan. 30 and from January 1 to date;

1899, 1898. 1897. 1896.
For the week..  #8.351,616 $8,050,107 #7.521.068
Prev.reported 34,775,988  28.356.627 25.666.167 %2;‘2‘82’:?29
Total 4 weeks 43,127,604 $36,406,734 $33,188,435 $33,761,123
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The following table shows the exports and imports of

Bold

Great Britain

8outli America..

All other countries.
Total 1899....

Total 1899...
Total 1897

Silver.

Great Britain.

Mexico

South America....

Exports.

Week.

All other countries.

Total 1899.
Total 1898.
Total 1897.

SinceJan. 1.

$89,300 $1,425,124

5,600

$89,300 $1,430,724

1,195,020 2,520,605

71,940 197,240
Exportt.

Week. SinceJan. 1.

$814,835 $3,637,375

157,000 239,450

32,898 78,898

$1,004,733 $3,955,723

26,276 3,770,904

890,625 3,208,499

Imports.
Week. SinceJan. 1.
$70,922 $1,628,778
66,42 66,
185,04
4,448 18,483
38,753
16,095 35,974
4,893
$158,012 $1,978,360
303,116 2,073,319
49,620 231,140
Imports.

Week. SinceJan. 1.
$5,199 $14,364
1,654 23,81

4,936 119,006
56,602 111,482

5,84
$08,391 $274,512
30,804 271,322
54,813 231,596

Of the above imports for the week in 1899 $2,488 were

American gold coin and $1,153 American silver coin.

of

the experts during the same time $12,500 were American
gold coin and $10,000 were American silver coin.
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New York City Clearing House Banks.—Statement of
specie at the port of New York for the week ending Jan. 28 condition for the week ending January 28, based on averages
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897.

EXPORTS AND IMPOSTS OF SPECIE AT NEW YOBK.

of daily results.

We omit two civhers (00) in all cases.

Reports of Non-Member Banks.—The following is th
tatement of condition of the non-member banks for the
week ending Jan. 28, based on averages of the daily results
We omit two ciphers fOO) in all cases.

s Deposit, vfith
Capi- Sur- TOWeSt: specie. Bk of her  De.
BANHje. api- ur- - ecie. ear'g Other -
(a)aomn:Jted_) ta?. plus. ments. P Notes. Agent? Eks.&C puEr)siets,
N*W York Citt. $ 9
Astor Place.......... 25%.0 374. 2.6&7.7 1931 410 20?.3 31%,9 2_981,0
Colonial.... 100.0 ©9. 8123 220 732 1050 952.6
olmubla. . 3000 1846 18010 1220 1030 2180 3370 21970
Eleventh Ward,.. 1000 119.1 11832 449 580 1.5 15193
Fourteenth Street. 10Q0 51. 7755 201 795 199.8 1019
Frankiin National. 2000 6,7 4800 615 38 1369 3128
Gznaevoor 2000 151 0417 281 40. 214 406 683.8
Hamilton...= 2000 932 1,1609 440 841 1206 1
Hide* Leath.Nat 500.0 166.4 2.107.8 207,9 204.8 1828 1:%8%:;
OME....oeceeecenenen ! .3 . 4871 044 391 038 290 “5621
Hudson River. 200,0 430 710 2030 1.287.0
Mount Morris. 703 819 724 958 17555
lutual...... 208 957 1595 1244 9647
Nineteenth 100,0 . 301 208 1405 1264 625 9515
Plaza..... . 010 799 220.0 1.8115
3t|¥<tar3|de 168 3. &gt 04 23 18(7)'8 209.0 {ee0
Sate......... .- . - . y . . a
Twelfth Ward...... 200,0 1155 1.1309 20,0 101.8 1161 704 %%,8%8
Twenty-third W'd. 1000 _48. 846.7 287 727 412 464 9340
Usigiare. © 8 0 2860t B4 A s [0 o6
i . . 126 3.181.0 450.0 258.0 345.0 ' %3%1638
.0 1139 1.0201 295 621 1214 1000
1000 T8O I3041 287 1959 1aag 00 12020
I . .0 1670 1.0/00 08,0 "47.7 1819 0 11331
| 1000 355 2412 175 277 644 %)0 '202.2
Fifth Avenue 1000 530 5343 256 213 675 50 4916
Fulton............ 2000 1008 8403 64.3 %88 2195 866.6
Rings County... 150.0 500 _021.9 399 5. 89.2 007.9
Mftflufact'rs ' Nan 2520 4358 21808 2075 8397 5933 2.9322
Mechanics............ 500.0 4019 23103 1181 1866 15377 24348
Meoh' 100.0 1920 '900.7 "B41 405 1022 388 '933.3
.0 5750 40000 2500 2250 0IT0 470 434508
508.8 2.309.0 217.0 3850 571.0 2880 3315.0
s Ll Iz s Te9 T Teese
108.0 8010 343 1 496 192 1
1288 1257 $9T %09 1048 1015 18850
689 4498 9F 328 B81 348 4515’8'8
2181 9909 1007 70 2000 130 9500
244 3503 T104 192 "818 14 3333
204 2/97 67 135 503 133 >ie8
30.7 4890 145 383 878 1274 6208
Other Cities.
1st Nat., Jer. City. 400,0 7285 39081 1715 4800 0451
Huo. 0. Nat. 36 2500 5223 20785 1653 4999 9434 5170 49080
Id Nat, Jer. City.. £5000 3827 TBb14 047 541 4709 “=° 22532
8d Nat, Jer. City.. 700,0 1906 9540 3538 ZZS 1175 4732 13030
Astat., Hoboken. 4214 18328 183 220 1010 2855 15147
Sd Nat..' Hoboken: Ig5f0 880 4 427 442 T735 4042 T058'9
Bankof StatenIsl. .250 459 4484 107 170 (53 " (07 4977
Ist Nat.,Staten Isl. 1000 70,6 0004 198 283 121.9 ' 014.8

Totals Jan. 28... 9.0/305 6949 (4%80,1 38323
Totals Jan. 21... 9,012,0 S;694,0 g,soe,g 3.703,7
Totals Jan. 14... 9,012,0 g8.694.9 64589% 689

4%98,0 9.4*2.2 4 %381 7 73,4126
100117 4,859,0 74,466,3
1689,8 4,761,3 6,715*6 4320.53 42008

New York City, Boston and Philadelphia Banks.-Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphi!

AembeAdnks. ~ d° nOt inulude resulte ** thePnon
Cal iti':lIA .
Banks. SUrplus. Loans. Specie. Lstale. Deposited  Olre'Vn. olcarin»
81 4. 1340000 7138038 175421 50 8
n.” 7. 134.040. 803, 50,808.7 820.881.7 15 8*
LR A e 0 ) i v
%%n.14. 13:.::(7).2 7;0,272,?) 34849 61,1505 861,037,5 14'7000 14944200
. .587.3 185.374.0 19.282.0  8.230.0
. 35 0BREI3 1880810 102440 871200 554850 7380 ﬂ%g}l;g
JF;R ”%X .687. ,049, 13110 7,745,0 238568.0 4.887.0 1373880
n. 14, 35388.0 122.593.0 51.831.0
%13.. 35.38810 1238820 52.382°0 %5%‘38%‘8 8‘8%’8 88’451%3’(13
.. 35.388.0 125.920.0 51'800.0 164.090.0 00740 ~

Banks. Oapilai BurpL't Loans. Specie. Legate. Deposits.
Bank of New York.. $2,000,0 $1,879,1 $15,360,0 $2.780

_ 20500 "1520 181570 $g’.;§§.’§ $1.1219 $12.0000

Mechanics* 2,000,0 20429 12.451.0 24.209.0 %(2%11%8 %22%8

America 15000 20740 245210 43524 271925 285345

Phen 1,0000 2400 ~4.802.0 1.031.0 3900 “50180

City.... . 1,000.0 42811 730412 311457 2.337.1 1010268

Ch mlcal..y ..... , 3000 0,411,0 20.088.1 98979 T6/51 312390

Merchants’ Exch’ge 600.0 170,7 5.048.1 1842&318 3974 0,820,6

Gallatin......... 10000 1.6041 84191 1.044. 7148 70197

Butchers'<€Drov'rs’ 300.0 123.0 9839 305.5 1331 12077

Meohaujos’A Trad’'sr  400.0 1596 1.7320 2700 1440 1.833.0

Greenwich........... 200.0 164.4 925,7 135,% 214.1 895,2

L eather Manufac'rs 6000 4985 43770 825! 5970 4.6786

eventh................... 300.0 1096 1.878,8 024.2 1418 24454

State of New York.. 1.200.0 490.9 42955 713. 3301 39360

Amerloan Exchange 5.000. 2.483.7 20.284.0 28129 3888 21.677.0

Commerce. . 5.000. 34195 287735 3028 %%588 24.050.4

roadway.. . 1.000. 1.0805 7.9283 1.920.1 2825 8.851.1

Mercantile 1,000,0 1,053% 13,980,9 2,808,8 870.3 14.585.9

acific 422,71 472. 2.053.0 1.240.0 4412 3.809.8

Republic 1.500.0 8109 185285 4.832.4 799.0 21.604.9

Chatham. 450.0 9900 0,740,2 1.091.7 8615 7,089,3

People’s.. 200.0 263.7 1.707.2 304.8 827.8 29082

North Am 7000 _555.8 142404 28858 1.156.3 10.7424

Hanover 1,000,0 2.290.8 38.256.8 12.155.7 .384.5 50.927.4

irnug... 500.0 3774 %.829.0 720.6 537.7 4.379.0

Citizens' . . 600.0 3822 8477 002.8 124.7 3.019.8

Nassau . 500.0 2675 27008 419.3 402.1 34877

Market <& Fulton. 900.0 9884 0,298,6 1.500.0 698,% 7.225.8

Shoe* Leather... 1,000,0 1548 8.7 4 7369 331. 4.324.3

Corn_Exchange... 1,000,0 1.307.5 10.002.1 1.923.3 1.080.0 115358

Continental 1,000,0 608.7 6.800.6 1.712.3 472. 8.450.3

Oriental. 3000 4086 19840 2694 3921  2.100.0

15000 57072 271440 04750 1117t 28.952.0

2,000,0 3.242.3 46.290.0 19,704,0 32410 05.320.0

250.0 1406 12715 401.2 1419 14852

3.200.0 2.046.3 27.453.0 4.977.3 2.8026 305248

1,000,0 490.5 11.954.0 4.143.0 .254.0 16.730.0

300.0 7116 6.033.0 1.420.0 7030 7.775.0

750.0 265.5 (2)8480 1.207.8 273.6 3.830.0

5000 74974 36.079.1 7.8%9.2 12957 37.577.8

300.0 538 1.086.9 263.4 2584 1.709.8

250.0 0182 2.598.0 812.4 3920 3.657.0

New York County.. 200.0 430.3 3.067.8 030.1 315.1 .700.0

German Amerloan.. 750.0 2835 3.201.0 5433 295.9 3.1(7)&.4

Chase ... 1,000,0 1,139,0 31.006.8 888?9 4,734,2 43.212.9

100.0 1.170.2 8576.8 2.041. 029.7 10,118,7

200,0 571.8 20075 3268 11,0455 34058

200,0 739.0 3.2735 570.3 0215 4.950.4

300.0 7540 7,207,7 1.030.2 595.7 8.204.1

200.0 871.8 5.865.4 1.205.3 5484 7.1725

2000 3240 19149 4064 1797 2.240.9

300.0 8437 5397.1 1.218.7 739.7 6.821.7

200.0 364.1 2.348.0 268,0 421.0 2.605.0

Seaboard. " ..500.0 407.2 111540 23880 1.480.0 14,108,0

idated V\gt{]o@ g rslélftgl 0361“ 882.0 7.839.8 563.4

V .100. s .882.0 7.839. 5634 37.060.9

First Nat. B’klyn... 300.0 804.7 4.761.0 10775 1.0741 5.084.0

Nat. Union Bank... 1,200,0 1.014.2 15,204,7 4.208.9 3282 16.924,3

N olod Exciige, 1000 P18 S989¢ a9 e 4250

Bl OTN Amsterdam 2500 3264 3.288. 4702 %%119 %88‘7‘1;

Total..

58.072,7 75.407,9 726.372,2 1934849 61,156"5; 861,637,

—Attention is called to the offering of the four and a-lialf
per cent bonds of the city of Mobile, Ala., by Messrs. Ham-

bleton & Co. and Sperry, Jones & Co., of Baltimore.
page will be found full particulars
t

advertisement on another
regarding the issue.

In

the

Auction Sales.—Among other securities the following, m.t
regularly dealt in at the Board, were recently sold at auction

By Messrs. Adrian H. Muller & Son:

Shares.

110 Home Ins. Co 210-211

10 Ger.-Amer. Ins. Co..... 490
100 Int- rna. Goodyear Slioe

Mach. Co _........ $20 25 p. sh

200 Goodyear Shoe Machine

80 Det. & Mack, RY' Cert,
of Beneficial Int. in
Com.andinM. Bonds or
Prefo e

10 Phelps Publishing Co. of
Sprml\glﬂeLd Mass

10 N.'Y. Mutual Gas Co

10 Continental Fire Ins Co. 512

2N. Y. Life Ins. & Trust

Co
10 Brooklyn Aoad. of Music
(with ticket)
20 Mechanics’ Bal
Brooklyn.
100 Farmer's L
Co...
3,500 Amer. ublstis 80
50'N.Y. BankNoteCo.$3 50 p.sh.
60 Westchester Fire Ins Co. 321
25 Sloss Iron & Steel Co__~ 36
25 Ensley Land Co., Ala.

4ii

Sha?'es.
1,000 Bonanza Devel. Co. of

[o] FTTR . eh.-
5 Nat. City Bank of N. Y ..1,525
20 Holland TrustCo .......... 0*
30 Title Guar. & Trust Co.. 310
2 Chem, Nat. Bank............ ,105
10 Washington Trust Co... 266
11 Central Nat. Bank........ ISO™
200 Chatham Nat. Bank..305-306
50 Western Nat. Bank........ 200
20 Leather Mfrs.' Nat. Bank 200
20Merchants’ Nat. Bank... 158
10 Nat. Bank of Commeroe 215
20 Atlantic Trust Co............ 185
25 Astor Place Bank......... 260
50 U. S. Mort. & Trust Co.. 332
. Bonds.
$500 Rldlng & Driv Club of
B'klyn, 2d 5s, 1911............ 70
$8,50 1 Union Traction Co.
of N J., 1stos, 1924. Dec.,
18«7, COUPONS ON......cccue..e ,500
$11,00' Wiscon, Cent. .
and Wis. Cent. RR. Co. 5s,
1931. Nov.,1897, Coup. on. 60
$46,000 Penacook Mfg. Co.
1st 8.F. 6s, Nov., 1898,
COUPONS ON ..o $4,600 lot

hmhiug and fftaaucial.

Spencer
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DIVIDENDS.

Per When Books closed.
Name of Company. Cent. Payable, (Days inclusive.)
Railroad* (Steam.>
BuiF. Rocn & Pitta.. pref............. Feb. 35--------- 10 =--memee-
Ciile. ¢ Alton, com. & pf. iquar.) %{ March 1 to -
Cbie. Burl. & Quincy (quar./...... A‘; March"I Feb. it to Feb. 28
Corns, & Pass, Rivers, prof. . Feb. 1 e 0 —--me-eee-
Hartford A Coen. Western........ 1 Feb. 281eb. 21 to Feb. 28
K. C. St. L. «feC. pr. guar, (quar.) %% Feb. 1 - to -
Louis. & Mo. River, pf. (qua D). la Feb. 1---—-- 0 ——--me-ee
Norfolk A Western, adj. pref...... 2 Feb. 24 Feb. 15 to Feb. 23
St. Louis A San Fran., 2a pref.. 1  March 3 Feb.22 to Meh. 3
St. Paul A Duluth, pro ...... ___ 3is March 1Feb. 8 to»Feb. 28
Street Hallway*
Metropolltan St By., Kansas
é R) .............. 1 Feb. 1Jan. 27 to Jan, 31
WestChIo F (quar.) 1% Feb. 15 Feb. 5 to Feb. 15
|
Bank of the Manhattan Co. 4 Feb. 10Jan. 31 to Feb. 9
«Flre Inauranee
Peter Cooper ‘- 5 Feb. to
Jlitscellane
Diamond Maxed Co. (quar. ) —.. 29 March 1 --—---
Erie Tele*. & Telep iquar., 1 [Feb. 20; Feb. 12 Feb. 1
Flat Top Coal Land com . 97 Feb I
p @ eb. | ]
Knlckerbocker Iee of (/ corn Feb. 15 Feb. Feb 15
Louisville Bridge............cc..oce.. Feb. 15 Feb. Feb. 15
PennnylVlIIaXmuraIGas(quar} Feb. 10 Feb. to Feb 10
Standard Oil (qu r.) 1 t M
fextra— . *3 arch 15 to
Washington (D.C.) G. L. (quar.) 24 s Feb. 1Jan. 15 to Jan. 31
WALE ST8 BKT. FKIUAY, FEU. 3, 1399.-5 f~ 11
The Money Market and Financial Situation.—We pro-

same that no one who is familiar with recent history of the
stock market is Surprised that a climax was reached last
week when, as we then noted. New York Central sold at
140, St. t'ani at 130, Illinois Central at 122, and other stind

ard shares proportionately high. From these quotations a
reaction was due, and, to a limited extent, it has come. The
demand from the public outside of Wall Street, while yet
good, is less persistent than it was last month. Orders are
given with more deliberation, and more frequently with
some sort of limitation as to prices. It is a significant fact
that the reaction referred to is confined almost exclusively
to the market for stocks. There has been almost no decline
in railway bonds, and a fractional decline in Government 3s
is evidence that there has been more or less speculation in
that issue. The general situation is not materially changed.
Reports of railway earnings do not so generally show an
increase over corresponding periods as they have recently
done. This was to be expected, as such comparisons conld
not always continue favorable. Evidence of increasing
ease in the money market abroad is seen in the reduction by
the Bank of England of its discount rate from 8W to 3
per cent.

The open market rates for call loanson the Stock Exchange
daring the week on stock and bond collaterals have ranged
from 2 to 3 percent. To-day's rates on call were 24 to 3
per cent. Prime commercial paper quoted 2 \( to 8if percent.

The Bank of England weekly statement on Tharsdav
showed an increase In bullion of £292,123,and the percentage
of reserve to liabilities was 45-40, against 45-90 last week; tne
discount rate was reduced from 3 to 3 per cent.

of France shows a decrease of 1,375,000 francs in gold and ;

875,000 francs in silver.
The New York City Clearing-House banks in their state-
ment of Jan. 28 showed an increase in the reserve held of
11,

1890. Differtn’sfr'm 1898. 1897.
Jan. 23. Free. meek. Jan. 29. Jan. 30.
* * f 6
Capltal ....... ___ 58.072.700  ............. 50.022.700, 59,772,700

Lgerxr‘?f!fo/z'&i's'é'n{; 758593500 Inc 68 20,600 655'3081799 14.883.100

Ctrcolatlon .......... 8(:)Lf gg9 5(3)88 Pe(iz ggg 288 621?1 %%% ;88 4%88 71?? 288
n *

193.484.900 Inc. 6,411.800 71% 61924 820%%5%39 3(‘3%}1 %%%

61,156,500 Inc. 1,267,400 103'137.700 120.296.600

254,611.400 Ino. 7,679.200 216.230.5001199.991,200

215,409,375 Ino. 3,140,850 180 621.050 140.832.850

Bnrptn*reserve 39,232,025 Inc. 4,539,350 35,609,450 59.143.250
Foreign Exchange.—The foreign exchange market has

been firm on a more limited supply of commercial bills and a
better inquiry from remitters. Rates have steadily advanced,

ngal tenders

Beeerve held......
Legal reserve___

EF?"5 f jT peynmnt, 482 tg4 83; cotton for payment, 482
@4 82%,, cotton for acceptance, 4 823*04 83,

Feb. 3,1 dirty days. Demand,

banker*" sterlm bill* on London. 9 86<4
Prime commerc . g 2 gé}gﬁ ggoﬁ 48694
Doonmeatary eomme&olal ......... - 4 92% 34 83

rarls bankers' (franc*)....... 5 20»(Q320% 5181is» 18%
Amsterdam (“renders) ankersi.. 39151«940 4011*340%
erautfort nr Bremen (relchinarka) b’ kera 94%*394%  951j(j995llj]
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879,200 and a surplus over the required reserve of 139;-0U|_.’_e._*”4'950.440 «406,867,400 39,583,500
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The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
1buying 1-16 premium, selling Toe.per $1,000 premium; Charles-
ton buying par, selling premium; New Orleans, bank,
$1 00 premium; commercial, 50c.@75c. discount; Chicago
10c. per $1,000 discount; St. Louis, 10c. per $1.000premium.’

United States Bonds.—Sales of Government bonds at the
Board include #8,000 4s, coop., 1926, at 128% to 129: $93,000
4s reg., 1925. at 128?%; $9,0u04s, coup., 1907, at 118; $11,000
4s, reg., 1907, at 1127£; $2,000 2s, reg., at 99: $1,000 3s,
reg., at 107; $143,500 8s. coup., at 107 to 1077s, and $820 do.
(small bonds) at 10614 to 107. The following are the daily
closing quotations: foryearly range seeseventh page follounng.

i Interest Feb.

e Jan. [ Feb.
IPeriods. 31. I 1
= 99ijl' 99b? m99ial* 9oft * 99 oft
*10«%-i0e% -106% 107 *106% ‘ 106%
10734 107% 10TiaxIOT 107% 107

='07" W07’ QT Ix06% 106% *106Y
112a; 112% 112 =112 ﬂ)gﬁl

2-11 113 1113 112% «112%
.-1281a 128% *128%; 128% *128%!*128%
. *129%S129% *129% "*28% -128% 128%
-111% -112. ;111 *111%
*113  1*11296*112% «x11% 1%111% *111%
*102% "102% *102% *102%], 102% *102%

91 oup. 1

, 1918, small reg., 5

3e, 1918, smalL.e'p.
190 %

=This Isthe price bid at the morning board; no sate was matte.

Coins.—Following are the current quotations in gold for
coins and bullion?
SNoa/eorleeIgr[n]sS $§ %ﬁ %$4:1)’ %; Fino Silver bars.. —5B%» —00
- Five trance.......... —93 » —96
Shstinare 142 S48 Moty g
.......... » erl an so S----— —
Span. Doubloona.15 50 a15 60 En Lf.‘glh silver.. 483(J - 4 860
ex. Doubloons.15 50 315 60 U. 5. trade dollars —55 » —70

Fine gold bars... par 9 %prom.
| State and Railroad Bonds.—Sales of State bonds at the
Board include $10,000 Tennessee settlement 3i at 97, $5,000
Louisiana consol. 4s at 1083/ and $8,000 Virginia fund. d«bt
2-3aof 1901 at 864$ to 8

The market for rallway bonds has been generally steady
on a volume of business which at the Exchange averaged
about $5,500,000 par value per day. There was an excep-
tional advance in a few issues on the active list; otherwise
fractional advances are about offset by similar declines,
Toledo St. Louis & Kansas City trust receipts were con-
spicuous in an advance of 11 points, Wisconsin Central ad-
vanced nearly 8 points, Mobile & Ohio general 4s d points
St. Lonis & Iron Mountain 2>4 points and Texas & Pacific
issues from 3}£ to nearly 4 points,

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock

Exchange for the past week and sines January 1,
dal ﬁ — Weekending Feb. 3 — - Jan. | to Feb. 3.---—--—--
W._r. Stock Xxeh 1898
GoTemiucntboadi «897,800
SiAto boad* y
TUL.It ro«. bonG». 115,128,110
TonL W ? * 74 situ -
3 4 < 4<6 116,135,610
Par va 7400 **J#,959,000 *8,604,000,#50 *t,0811s8510
Sank.naros, parrel 11 800 800 088,880
We add the following dally record of the transactions:
1 Weekendln Shares P —————— I_ allré)adA 9c. state .
ar value ONAS Bonds. Bonds
03,0 ,167.430  «3,033,000 «56,000
037,040 103 320,000 .191.000 =5,000 16,000
784,15 76,018,050 4.750.000 ' 3,603
U
Friday..,.0307%3 30581100 4131000 13,000 %%’,%%%
=23.000 =208,320
The sales on the B(%ston and Philadelphia Exchanges were :
oston.- -
Listed Uhnlisted Bolnd Listed PTJLal:js?!e%hla Bond
. shares. sales. shares.  shares. .
Saturday.. 43,660 19.471 «94,900 3,84 40,938 -ﬁléll-e(s)OG
Monday... 94.000 28155 140.800 89,553 70,804 124,800
Tuesday... 89.710 47,602 190.800 41,014 45,90 193,0
Wodn' |dy 77,803 18,217 392.050 1.942 6.043 177.300
Thursday 7»,687 33,080 ) 40,917  3\448 150,150
Friday 65,000 15000 I 44:357 40,030 241,200
Total.,,*449,647 162,105 $1,081,300 310,831 263,271 $904,050

_ Railroad and Miscellaneous Stocks.—The stock market
lias been somewhat irregular through the week, and
was especially bo to-day. "“MiHijl¢tk cases prices have
advanced and at intervals the market was strong, but
the (general tendency was to recession. Tbis movement
carried many issues down from 3 to 0 points below the high
quotations recorded last week, including prominent granger
and trunk-line shares. The trans-continental stocks were rela-
tively strong and Great Northern preferred made an ex-
ceptional advance of 11 points, Manhattan Elevated de-
clined abont 2 points on the announcement that $18,000,000
of new stock will be issued for the purpose of electrical
equipment.  Metropolitan Street Railway advanced
points, a large part of which it has retained. Twin City Rapid
Transit has continued aprominent feature and advanced over
10 points, closing with a net gain of 7 points within the
week and of 29 points since Jan. 1st.

Interest in the miscellaneous list has increased some-
what, and prices in this department have been better main-
tained than in the railway list. There were wide fluctua-
tions in some cases, Consolidated Gas covering a range of
'3V*tp0|nts and New York Air Brake a range of nearly 15
points
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New York Stock Exchange—A Daily, Weekly and Yearly Record.

Rangefor year 1899.

8TOOE8—HIGHEST AND LOMEST 8ALE PRICES.

urday . Eriday, week.
Shrdey, Yonday.  Juesdey, Viedeschy Ty, RESaY: n v sTock EXOM. harss  Lowest. Highest.  Lowest. Highest.
tallroad Stocks.
®S00 .... <20 «200 «200 «200 0 Alban & Susquehanna.. 1183 Jan 180 Feb
10 10 =15 =15 19* w5 19* el15 18 =15 18 rboi 55"  14* Jan 3 17*Jan 11 Apr 15 Feb
<88 30% -3 39 38 38 « 38« 38 3 3 38 Do pref 611 88 Jan 31 40 Jan 14 34 Jan 40* Feb
92% 28 *kg* 2W* 2% 0% gg* 23* 22* 23* 22 23 Atoh. Topeka & Santa Fe. 74,434 18 Jan 24%Jan 23  10*A 19*Dec
61T en% _fII 00* 01* 00* 03 01% 03* 00% 02* Do pref 357,04  50%Jan 65%Jan 23 229 ar 5205 Dec
171 71 *71 73 e71* 72 70 72 0 70 7171 Balt &0.,tr.rec.all_Ins.pd 46 08*Jan 74*Jan 20 112%Jan  72%Dec
58* 58* 57* 58* b57% h7* 57 b57* 53 58 50 57 Do new wlion'issued 6,835 53%.Tail 59%Jan 2fl 31 Oct 58%Dec
78* 70* 79 79 78* 78* 77* 78* T7* 8% T1I* 77% Do pre when issued. 4,387 75%.Jan 79*Jan 27 08 Oct 79*Dec
=9* 10 «y* 10 «9* 10 10 8* Balt. & O. So w pref, 365 8*Feb 9%Jan 27 4%Nov  9%Dec
«106* .... 100* =106* «106* 100* 106* , Bost &N. Y. Air L.. pref. §105 Mar 106%Oct
27 29 €27 29 Brooklyn Elovat., tr. rec.. 24*Sep "28*Aug
gsx 93¢ g2r WU, 92 §5r 9% 98r 9% w% % 93 Brooklyn Rapid Transit.. 79,279 77%.lan 3 96*Jan 14 35 Mar 78%Deg
074 ;:g 34* ;:471: 3_;/% 33 32 35 :%1 35 :.’% 35 BuffaloRoch &Plttsbm\f/ %% ;& jan % ;:él*jan Jiz E235) Mar 34 Se
ht 7 o 77 an an May 76*8e
<105 110 <105 110 noO 0 '104 100 L i[00] urI Cedar Raplds &pNo. 200 100 Jan 17 110 Jan 31 8§05 Ma¥ 889 Depo
86 88* 87 80* 86* *80* 87 80* 80* 35* SO* /Canadlan Pacific......... 3,230 84%Jan 20 87 Jan 30 72 Apr 90*Jan
«6 g'* 59* (01 58% 59* 59  59% V-"anada Southern . 11530 54 Jan 5 70 Jan 23 44*Mar 58 Dec
102* 1U3 102 1 é 102 103 101 102 101*103 lOO 101 Central of New Jersey... 6,303 97 Jan 8100*Jan 24 83*Oct 99 Dec
43* 49* 48* gé* 50* 52 51 52% 51* 53% 19* 52* Central Pacific.. .~ 114755 41 Jan 5 52%Jan 3L 44*Dec
* 30 28* *28* 29* 28% 30* 29% 31* 29 30* Chesapeake&Ohl 5 2 26%Deo
.Ji§§ 170 1829* lgg :Ii;g 172 72 173 172% 174 .%g 174 Chl%lgo & Alton... 2 4 2 172 Dec
- *178  ----- 177*Dx
137* 18;* 138* 133* 130 137* 135* 130* 134% T30* 133 1S5J1 Chicago Burl. & 7 %.25*Dec
or 08 08 08 §1977* 12;% 19.8 l?.Z)% 8(?* 00* Ch"l:DagO& East. : 7%%8 112%J gllG J 14 102 J T 5%t b
vJan an an 113*Fe
17> 18x 17+ 18* 17 17~* &8% 17% 10* 17* 10 17 Chlcago Great Weste‘nj'n 73,715 15 Jan 20 20%Jan 23 _9%Feb "18 Aug
01r (r Ol 03* 00 fir oo & o 0« Bo apoaebenues 230 fgmen  gLfeb o 2T Dt
. y 0.
88* 84* 33 84* 32* 8%* 32%3 32% 34* @_' 4* 0 A4p.c.pref. “B”.. 5525 29*Jan 18 35%Jan 20 20 Apr Ngs
=9 10 9* 10 9*  9*  *BYp 9 9 9 Chic. Indlanap &Louisv.. 1,280 7%Jan ' 10 Jan 27 Fel ]
35 35 *33 36 «82 30 <30 si* *30 34 *30 pref. 1 31 Jan 30*Jan 11 23 Apr 38*:}’,}//
iy Rk dRREN doadle L Jope dibashe oo s Pl o138 pgtll  ppaig & QAR 1t
(] () 0 (] ) 0.J«n 1 Feb 2 *
SRR e e B T ovgoanonedlly g R a8 4 gl S,
- I , an an 163 Jan
118*121* 119* 120* 119 120 118* 119% 118* 119% 117* 118% Chlca 0 Rock Isl. Fgac . 41,333 113 Jan 122%Jan 27 80 Mar H4%Dec
98 88 1%3* 157)%* ’)(19610* 1974]1-* 12%7*17951 *l%g 1354 *138 194 h t. P. Minn. &Omf ,28 lg(l)*JJan IO:(SD*Jan %0 65 Mar 94 Dec
- - an 173 Jan 21 8148 Jan 170 Nov
I gy * %&* 2{61% 11* 12 11* 12% 10* 11* Chlc Termlnal Trans?fer . 19,263  7*Jan 12%Jan 31  4*Jan  9%Mar
39 39*  s»* 39* * 39* 39% * 39* 38 38* E ,625  36* Jan 0 Jan 16 22*Jan 37*Au
6S* 59* 57 58* 50* 80 58* 8&* 02 59 00% Clev. Cln Chic. & St. 49,675 42*Jan 62 Feb 2 25 Mar 47*Aug
100* 100 8100 100 5100 100* 98* %  98% 100 98* 98* '07 4480 95 Jal 102%Jan 20 77*Mar 97 DecC
WA5* 16 14 &51* 12 3*  11% 13* 13 13* 12 12% Clev. Loram & Whee ng. 8,575 11%Feb 10%Jan 26 I*Mar 19*Jan
40 43 42 44* 44* 43 *035 44* 44* pre 420 Jan 20 44%Jan 5 43 Nov 53%Sep
=180 =180 180 *180 Cleveland & Pittsb., gnar. 170 J’'ne §174 Aug
T .8* 16* a* 7 8 *7 8 7 7% &7 A,Colorado Mid., vot. tr. ctfs. 7%Jan 19 9 Jan 9 5*J'ne 9 Dec
20* 21* 118* 1§,* 20% 21% 21* 21% 21 21 19* Do _ pref.'vot. tr. ctfs. 2,440 19*Jan f 22*Jan 9 14 Jne 20%Dec
80 20 5or mbr 5ox soe sfu cBe oLl 8. ol ohy OO SSOU (henissued). 1830 - Ja sian 0 45Ny sotBes
0 (] 0 st pref. (w. i. an oV Y
s+ 2r % 3+ 2 23w 33 53« 35 3¢ BE BR B WPEb WL 11k fowdam 343 O Taenov 597Bes
l%* 3x 2 55’2'}* 2% %%) 5%* ;’ SR 3« CoI.DHockmg al. &Tol 2,29\; 2*Jan 2i 1451 :'J_Jan jll l%:’\lljov 8*Feb
< o 0 7%Jau an ec 25 F
115 115 11§D 11> 1%5*114 112 112* 112* 112* 110* 112* r\elaware & Hudson...... 4712 106%3an 117%Jan 24 93 Nov llA*ng
. 15940 159{3 150 158* 158 11 0 1B8* ‘... 158* el. Lack. & Western... 930 157 Jan Jan 21 140 Oct 159 Feb
.¥£ 20 20* ;%* 21 21* 21 23 25% 24* "23* "24* Denver & Rio Grande 85,240 18*Jan 7 24*Feb 2 10 Apr 21*D
. 73 72* . 72 72* 72* 75 74* 18* 73* 75 Do pref. 41,990 68*Jan 11 76%Feb Apr  71% Dec
20 21* 19* 19* #19 20 19* 22i. am 23* 20% 22 Des Moines & Ft. Dodge 13,710 19%Jan 30 23*Jan 8%Apr 23*Dec
. 3 ‘3* 3* &3 §* 3* 4% 4* 4* 3* 4 Dul._So. Shore &Atl.. 90 3*Feb 1 4*Feb 2%Aug 3*Dec
i A S e 280 L qhedk F N Ben
b 3 b ie.. , an an r el
A, al* 41 a1e 0% IV* 287 20 33« a1 38% 40 Do Lstpref. 7500 37%3an 23 Jan 24 29%ABr  43%Feb
% 2T 2R th* g Do pref. 1,007 19 Jai 22%Tau 30 15*Apr 21%Feb
B BB AR m B3P 3% 3o 137 39% Bvansv. &Terre Halis of 340 347an 10 4)an 3 B Ny abiDec
- an ai ee
B £ p AR B S mom % piplereeveadl ed0 T 3m 2 Y% 1 Mer I5e
an an Ul oV
*23 25 183* 23* 24 25 *%2 %‘51 §ﬁ* %34’1* *23 25 EE VV\\// %E%?RC sGtamp%ed. 7??1 %Zl*i]:art‘; 2?- 25 Jan 5 §18 '\l\/llov 28 Mar
- or io Grande.. €l 10 J 18 ay 17*D
105*107 167* 173* 175 170* 174 170 176 177 175 178 Great Northern, pr8f 12,122 142*Jan 6 178 Faert]) 3 +122 J'ly 180 J’Eralce
. reen Bay & Wester 8§30 Jan 32*Feb
g* gx  8* 08" O % 8 7% 7% Bo debt oo ““A"' SR A I <A B S VR s
b () o o 0. debt certfs an an ' ec
11%8 120* 11%8% 126% clio*1 110*118* 110%117% 116" 110% | llinois Central.............. r873 114 Jan 122 Jan 23 _96 Ap¥ 115%06c
e 1 100 , 100 . 100 ‘00 ... Do_ leased line, 4 p.c. 100 Jan 100 Jan 4 §%4 Feb §101 Nov
U v N P A . L2 L 12% 12% 12% 11% 12% lowa Central ..................... 7,568 10%Jan 13 Jan 10 7*Mar U*Dec
46* o " 513* 48% t 48 49* 48% 49* 46 pref. 7,353 42%Jan 49*Jan 31 25 Apr 42*Dec
H |17* “yr g7 ealx oot 18y 10 10 10* 10* Kanawha& Miohigan... 2,110 7%Jan 18 13*Jan 18  5%Oct 8 Dec
e i B :I;%* L (] 17* 10 10*  14% 14% an. City Pitts. & ulf.. 16,235 lZ%,}an 19 18 Jan 6 15 Apr 25*Dec
17 18 -7 18 -7 13 <17 18 s 1B 130 5% Keoklik &Des Moines.... 600 |5 Jan " 5%keb 1 pan - oudne
= s - re an a '
29% 32 -29* 82 S29% 3 e20% 32 429* 32 429 2 &eokutk&g\clvlgsteli)n...f ...... oo 32 Jan 25 32 “Jan 25 &n)e/ 34 Jan
ingston embroke.. 2 Jan 20 0 Jan 30 ) 5 Nov
;%I 2" %* 21* (1)§ - 18* 21 19 23  18* 19* | ake Erie & Western.. 8,580 15 Jan 10 22*Jan 27 Oct  23*Aug
=200* 200 =200% 206 2 200x 208" -0 25 G020 a3 amich. sl 0986 1Q0.9an 1005 Jan 27 ), O 83 AU
- . an b
03% 88w o ISr rr “/8x"82 sl "84+ “'80 “83+ LongIsland 10070 '50+Jan 5 8a*Feh 2 40 Jan 59*Aug
115%118% 11300/0116 1130/2 116% 19:‘::0/ 1280/ 05% 07* 05: 00* Louisville & 80,045 64 Jan 3 69 Jail 27 44 Apr 65*Dee
213« 218 217 219 217 2igw 31o% 31X 114 110 1107 114~ R/rauhattanElev.,consol 150,920 97 Jan 118*Jan 20 00 Oct 120*Jan
T o o . . % 21 . 210% 218 = 215% 220* I»-letropolitan Street.. 39,967 187%Jan 11 226 Feb 3 125*Mar 194%Deo
. o MLoTL o ax Tw KT TF e % .7 7* Mexican Central..........l... 1400 ~ 6 Jan foedan 26 "“4-dne " 7oADee
ERE STt Sp S LR = B L 1% *H 1% MeéﬂcagnNee\% | tr.recta.. 1600 1 Jan 1%Jan 19 QQZohaeo 1 b May
........ ichi 116 Jan 24 ar “Det
£E @, 2 s Mgp i a2 ol e
78* 79 78% 79* o78% 80 79 7f* 79* 8  g1* 81* Do 3 97°0Jan 9 99 Jan 10 & e
¥ 73* 7 84 Feb 2 40 Mar 78*D
B e 1a% 10 100 H, 107 10+ 15 15 1ay Minn, St. P. &8. 8. 3030 o4 Swkeh 3 “eemiar |9 her
87* 35+ 3o~ 40X g 14 14x  14% 14% 14 Mo. Kansas ETexas 13 Jan 25 14%Jan 30 10 Apr 14+Jan
47% 45 Gov 43+ aye o7 dgs 9T 8% 39r 3y Do o33N 5% Zodan 5 2ewMar 41 Jan
86* 36* 38+ 38+ 87 40w 39¢ @¥ 40 48 % Ag’ Missouri Paciflo.. 43%Jan 17 49%Jan 24 22 Mar d6*Dec
' 1 1 oV
179 179* 170* 179* *179 180* *179 180* Morrlrs]gallistse o O 32 Jan 3 43 Feb o §%87*Jan §780 Do
I'35% 136% 134%135% 133%135* 1339%134* 133%134% 133* 130% N ¥ Central Sriudson.. Mar 12490000
o 41,391 121%J 3 14L 23 105 Mar 124%Deo
cigw 17t 16 10 w1s% 15% 15t I8% N v Chlcago&St Louis. 396 443930 2 “1&3an 53 %Mar 1596Jan
. - €l 7
3L 30" 3 % B Do R 243 A% 8 Mar dwdan
130 e T New York §360 Jan 25 §375 Jan 18 2%%8 Jan gg% et
*19%"/*0 A, 9. 18(13040 200% 201 210 210 216" 211° 205 210 N. Y. New Ha 1882 §1998 %n 320 Y 3 §178%3an 01 Dec
0 22% 23 2% 22% *21% 22 N.Y, Ontario $Western.. 45010 i8%Jan 3 25 Jan 23 13%Apr ~ 19%Dec
19* 19* 19% 20 19* <10 70 ... *70 e Norfolk & Southern......... 85 Jan
58* 69* 69* 70% 09% 395 8, %% 20% 19« "19* Norfolk & Western.. 0621 17+dan  20%Feb 2 IGApY I0%DEL
0% 82 52% 53* '§J 8106 52% 819 o 357 0% NorDBac. Ry, vot trpctfg 2ab900 Gloedan  7lTFeb 2 dgTMar OUDec
* 0, * , .Jan an
80* 80% 80* 81* 80% 79* 80% 79% 80% 78* 80% Do pref. “47'708 78%Jan 81*Jan 26 56%Mar 79%Sep
=TheM»rebld«naM”(Ip~M; no.aiMonthl.dar. i Less than 100 shares. t Hx dir and rights. * Before payment of assort.
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—STREET RAILWAYS, &c.
S',\::é\eﬁt Rgli(lvaer)\/(. Bid. Ask. Street Railways. Bid. Ask. Street Railways. Bid. Ask. Street Railways. Bid. Ask.
Bieack St Fnl F—Stock. 34 80 ChrISt’pyr&IOStsl’]S%tegttgg& E]SZooh | ::LLs7tS gégggdAXSQ#S;SSt%glér Jigg %88 WestcheRsct) lStE§(§3 -J&J 8110 114
st mart 7 ,&feOOStg&J 38 105 D SoE s Sent sk, T B S5 mort 5 1909 M&N (105 109= Atlan. Ave, 15t 55.A&0 $105 108
y st gold 5pb 1932.. J&D * 116* *
ltmor 5b 1004..JAl 106% Seri E {116 Consol. 48..F&A "119 119 Con 5s g 1931...... A&Q 8110 111
8d mort 5b 1014 J&J Sill* 112 htlﬁA 105  Sixth Avenue—Stock ... 215 230 Impt 5s 34....J&1 95 98
oo S O siock Boh 115 Eighth Avenue- 35 40 Son Bouioy ks 1998 ik 112 112* B.B.&W.K 5s1933A&0 90 ...
BwaySu- 15t5bgu. 1924 110 "Ta8 4o G, “gocc 108 So_Fer 1st 551919, A& {no* 112* Brooklyn c.t Stock, . 242 244+
VRN rontal 1005 §105 107 r8tger—stock... 375 880  Third Avenue—See Stock Exch 11st Consol 55 1941.....J&J 117
al. 42d StMan &StNAve.. 70 80  28th&29th Sts1st5s. 90 $i15 110 Bkl ncrosstn581908 J&J 105
Central Oroestown—Stock 255 265 1 Ob 1910..MAS y
let M 0s 1922.... MAN st mort Ob 117 119  Twent Th|rd St—Stock 385 420  Brgoklyn Elevated (new) 28 29
can Pk N SE Riv-Btock SH2 g 2d incomeOb1015.J&T ~98 100 Deb 5b 1900.. 108* 100 Pref {new).. . B1* B4*
Consol fo 1002 - 3&b Lex Av& Pav F55-JF8Stk ffixch 11st.  Unjon Railwa 190 200 Bonds(new). . § 93 100
P $110 113 Metropolitan—See Stock Exoh 11st  Union Ry 1st Ey,s WA s 10 B nHgtslst ep! 04 ..

STOCKS.

Sales

of the Onbasis of ioo-sh*re lots

Rangefor previ-
ous year (1898),
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STOOK8-SIQBES8T ASD LOWEST SALE PSIOES.

Sales

Range for year 1899.

219

Rangejorpre-

of the Onbasisofroo-sh’'re lots vious year (1898)e

Saturday, Monday, Tuesday, Wednesday Thursday, Frlday STOCKS.
Jan. 28" Jan. 30. Jan. 31. Feb. 1. Feb. 2. Feb. 3. N. Y. STOCK KXCH. Shares Lowest. | Highest.  Lowest. HighesU
«49* 51 =484 4 -%94 51 50 50 48 48 4.74 Qr RR 2N.Co.vot-tr.cls. 520 4S*Jan 9, 52 Jan 23 6l*Aug
*76 774 *76 * 70 754 7S4 754 11 =5 77’\ ref., vot. tr. ctfs. 397 71 Jan 5 70%Jan 23 78 “Nov
41* 44* Oregon hort Line.......... 310 42 Jan 5 48 Jau 23 43 Dec
50 50 494 gg4 *9 50  ejsij 590 *43 50 @.4 494, F}lcmcCoastC 300 45 Jan 7 51 Jau 20 48*8ep
BEED SR SRR R REN i 8 3m g B B L
* 0 re : an
184*135* 134 135 132* 13?* 131’4* l%%é 1324 L34 131* 134WPennsyIvan|% ______ . 43,690 i22*Jan 5142 Jau 23 1 25*
*ok 4 7 7 «*M §4 84! <0 NS Peoria’A Eastern.......... 7! ditJan 7 7 Jan 10 § lI)—elg
g7 75 4 774 74" 70* 7 44 73 % 72 7970 Plttab OnChic ASE1. 21,415 84 Jan 8 5 Jau 8S9%6Dec
08 " 84 87 87 954 ) pre ref. 1185 84 Jau 8 3 Jan 2S 84*Deo
IR 18(5)4 +170 i g 18 =178 i Pitta Ft. W. &(:hre Gar. = . 0y 1S9 Jan 10 HS3 Jan 13 817¢De
821 Eas‘fi ggé 8% Picad 8%:11 ggf Ezgl*_ 2'284 gé: 2??‘1 %? Q/?dmg votm ttr ct{fs 1(133%2 20*Jan %8 :]]g? %ﬁ 2%*.[])an
o at pref. r ctfa. i *
% * 38« %H 834 gllj §§H 314 384 334 38* §84 32H é)re‘f) vot tr ctfs. 41,030 %y*gan 7 34*Jan 23 gg 9;%?
<o 21 4 104 41 444 43* Rio Grande S Western.. 862 254Jan 4 48*Feb 3 32 Aug
7% 75 74 Tax ® _gar 744 75T 73 Do ref. 925 68 Jan 3 70*Jau 27 09*Au
«130 *130 * o «130 Rome Watertown 38 H28*Jau 4 S130*Jan 16 128* Del
34 . 84 Ct. J. 4 G. IsL vot.tr. cts 1630 5 Jan 3 0 Jau 9 S*Feb
5 16 1 1b* 5 584 % g TR Liprek 80 5.0 B 8540 8330
re *J
B olea B oGS 134 144 13 140 100 18 24 1g: mpds e Vot ts. 40905 @) wired 1 23+ Now
44 13 7% 3 744 373 7.4 Do istpref. 3990 66 J 75*Jan 6 69*Deo
40 24 b 444 <34 414 4 34 40% 42* Do Sdpref 64780 33*Jnn 42*Jau 31 8 Nov
»ﬁ 104 10* 12 10* 10 Iu4 10 ib 10* 3t Louis Southwestern... 38,532 87Jan 14 Jau 20 7*Dec
S«A 254 374 294 34* 28 x4 87 | 294 874 25 29 _ Do pref 75841 17 Jan 29*Jau 80 13 Dec
105% 105 eh eeees 104*104* l%W 104* 104" lot* St PaUISDUIUth"“ﬁFe" 734 V3\B6 *i]ﬁ} lgg :]]gﬂ %% 180*82(3
3S« 394 40 454 “ 40* " 43H 43 39* 41* Southern Pacijfic Co. 128085 38 J 44 Jan 31 35 Dec
4 @ﬁ 134 134 14 %Q 8 134, &5* %8 out ern voting tr. ¢tfs.. 89, 006 10*J*u 14 Jen 16 10*Deo
170 1 2 |1* Eig* 5,15,1 Eig* gl: 50* 514 * 30 Xref vat. tr. ctf* 10921% zigi*fJJan g%:JFbﬂl 48*Dec
: ific....... el
1564 10 186" 165 170 170" 165~ 10 1158 170% <10 170 rﬁlrdAvenue KiVK 1480 167 Jan 11 171 Jan 20 159D
R A EER T TR ¥
B P R8T gl O (0% T 34 gt O o7 Twin City Repid T”"%"f e R = I 39-RE8
i 0 ref. , :
47 I a6r 28 4 A A% lr ey d8  46* dTis U’non Pacific By 85030 4i*jan 50 Jau 23 haee
S0« (i%‘}] %8* i%& 7*4 w80 TW* so* MI* 70 80* Do ZD 118,180 ?%*J»u 84*Jon 33 74*Deo
. m* 1%4 134 15: 13:1 1§£, %ll_' 1&: 1&* Un. PID %G tr’rec.2d pd. 510 13*Jnn 1§:32H 92‘ 13*Nov
an A G4 8Ty 81 ot 214 *gH 834 225 i< V>\>’vt é{% """ Sttpref 20925 23 Jan 11 01*Jan 20 Zg*ﬁﬂg
West Chicago Stree *Jj
% 34 1%4 13* 12 x4 U 134 12 12 12* WheelAL R, 4th asstpd 14647 5*Jnn 8 18 Jan 30 105*3“”
305. 314 34* 8471 314 2*4 Si SSftf* 3.4 Sas* 33* DO pre 7,384 L3an 24 37 Jau 30 30* Dec
...... «2 02 *24 63 63 61* 02 1 0L 0 Istpfd, t|rttmb|| 4,120 5S*Jau 27 04 Jim 30
24 *4 34 84 24 24 x4 *4 ¥4 s« *4 2w\|/_|VI[3)0 n. Gent ,‘Eogltr cktfs 000 3 2%Jan 0 HJan SWJim
ocks
109 ng #10 DO now 199 -ig9 110 e106* 110* It10 UO 4 dans Rrpnsas. ... 60 1108 Jun ; mo Jan 26 497*Apr 1180 Feb
*%%;% & 30 5 4 OZ)* 33 B> 37: Szé 85* 33 1414)al n 1 38 Jan 31 15*Mar ~gyjauk
4% (')v? o 2}14 WO* %é) %4 a 91 \‘%* Do pref. 2%% SML{] I. %mger? g 88 Mar iAn
QM 100 tU* Ut -l 1D 5% UW SsUL* Ut* =140 144 25 IS8 Jan 2" 1145 300 B 1156 Jan Nov
31 344 33 324 32* 92* 32* 3JH 32 32* 5620 2044Jan 37*Jun 24 24 Jr 38 AUi
85* «4 & CLI S8 85 gor M S&r Do Jref 3906 02 Jan 10 87°0n 25 7exIhr M Dec
. u * 0-.... an an ai *
§f7'4 834 37* 38* &Jﬁ 874 37 H 8: 38: 1375 W pref. 6 ‘31% Jart %1 40 Jun 8 16 A %15 A
tlgo* 122% T ume 3w et & 87 3471* 49 Do pref. 11921 47HE%% 3 89 ESB 1
184 135* 135 1S74 133*137* 193* 185* 13W*135* Ut* 132 208,354 |83l<J<<fT 4 137*Jim 30 107*Mar 140*Aug
‘_E 4 1t** 114 113 119 til4* 114* Its* 113* luu ns* Do pref. 2474 110 Jan 18 111 Jau 30 188 Mur UO Jun
IlOt 03" <101 103 100 103 1102* 102 &101* 108* J!I04 103  American T«i«*, * Cable.. 138 lOO Jan 41103 Jun 88 188 Mar S98*Dec
g% . t *J 3%% 6183* AtnedcetSTm Plate ...... 7,}%% 3%44'Fz>gb % gg* Eg %
. e
145* M7 \U6* H6*; 146* U7*| 148 147 1C4 UT >14§\,1 14214 Amerlcan Tobacco..‘.) ..... 18,786 143 Jnn 3 149*Jan *0Q 83*Jau 153* Sop
188 138 »13a* >\w  raw 137 137 . 1S? 137 ) 751 182 Jaii 140 Jan 14 112*Mar 135*Aug
7 A 109 1070% 00* T %}f 09%i ¥O*100 Do dividend scrip. %igl 9% :]]en Omg:jan 3% Z*M‘ 101 Sep
, « an ar *
lfg* 3|-]f(130*i ]i‘é}_' ]1473* |If7t* 14V* 147 148%*, 147* lflf4* U7 |r00klyl51 8antC 8o 980 ?O*.] Blfog*’}]an g}_ 1 7*('3\/Iatr ll%* ng
* ]644 nmsw. Dodl mpvi nn 7*JNn« ct 147
B opiu B HulR 4 ¥ éﬂt & 0 s éqk>ra40 Flel S Doh Q3560 Ao 3 55 %5 10 Qe 8.0ne
R R W s Vi S 00 o P e Beog R T 7 g b
1MK I»s ||S| 19*w lUUH4M te»w80§— ]_97 10044 196* 2007 Consolldated G*« (ft TU 147, 085 189 Jan 12 2861: g% 164 OC¥ 2096*?'?1%
‘& ;gs MY 5 %\éH 8gw ’sg%/ gy .g%H §IOH X 47* 48*|Ctj|lso|ldated 00. RS 54.* *ti,I*n %7 *Farl; %g:Nbr gz 8Dcp
'
193 195+ 103 195 183+ 1%4 1of 195 i 1gB- 188% 188" Eqish meet, 1it. (NRIS. 1>>§9%[18€5"9an > 1387580 8 115 gﬁlr 195 Dec
Bin 073 Bou 8ha ome go- B BEL a7 gyl 8051 20 03+t 83+ bes
IS0 tilfHl 100* Itt* in  1I2* no* 111 al Electric.. Q812! 05*Jan  118%lan 2/ 76 Sop 97 Deo
/m 74 % 73 T2x Tth ToW 7a7§{Glocoee Sugar R«tnlng 13,143 74*Jau 20 00*Dec 72* Dec
eids no 100 LM mo* nox m pre 180]108*Jan 24 110 14 10?*Dec 109*Dee
6 64*1 65H 66* 65% M 188 109 lgg* 185%2 lg"g\i"lOQ 4,854107 Jan 8 lgg:ljgrt]) 231 lgg*.é’(ene 90* Doc
<93¢ 94 | 03* 03* 03* 03* 03 83r & sV, pref 1244 92 Feb 3 93 Jan -0 8 Bep 95 Des
56% 57 . 5B* 57 [*S* B7* 5§ ¥ 57/ 63 O S0he 2 LI L
S Blg w B R HE Qm[BULpr-ef- B RN
! aclede ouis), an an
54 1891 .E'?g g?é ?;15 & * l(b 54 gZ .%\N g7 Ltlonal Biscuit ret). 8"9'7'3160 :]]aH 3% 88 ﬂ%ﬂ ?{10 BO*Xur
o105 106  105+103**103 103 ol%g 157 nax 107+ -108Y 196+ NFbe Cpref 200103 Jan 17 107+3im 19 FaALd
*2 M * 3H 37 30% ?[ h 37W National Lead............. 37*Jan 10 40*.lon 20 2rt*5lal
3 9 -l Uad* HI { 114* 1113* 114 Do . prof 71011 1*Jiin 18 115 Jiux 21 Apr
Qil, Ir. cerifs 360f 7*Jun 81 8*Jan 10 *Deo
Jr Do 1Stpl’0f ....... aJan 12 6 Jun 18 3*Nov
1%
- 43 oo 41 0 43 43 &0 3 <0 43 NewDCent Coal (newgtock) 40 42 Jau 25 %g %%E
1149 131* 146 148 139 145t 1 Ul 145 115 140 140 4,785 113 Jim 162 Jan 100 14 Apr
13*1 aH 7H *gH par : ,%H SH 6 6* % s] North American Co........ 21,5 9H * g 9 Jun 24  4*Jan
% 39 ;l‘i‘ AN 519 , L. B . |Ontar|oSt|ver ............ . 225 7. ob 7 Feb 3 _8*Jan
1345 2 985 SE¥ Bl 5Jx1 52* 644x 50 85724 4J*Jan 4 55 Jan 80 21 Apr
115 I%S tu* no 118 1-6\4/ 95,113 iObHIrn It U8*Jun 23. 86
a 3 8 3 3 . Xt39 1 180 16"2* 15 5 5107 1SO Jan 30 164*.Inu 4 x132Nov
S 1B o+ 1 3 §*I 3 :8 3* :(93 a« '600 V\L*Jan 30 3 Jati 27 1*Se
% B gax ghx i+ & K IwW 0% 3, JW PDIstrts, 12530 *1 N 8 25+78n 10 10+ Pa
3 7o 30020138 %9 W TwW w70 78* ' - ees e § B3N B GRS
* * T 10r @4 10U |t *10 18 - P 3 * an * Nov
21'18* %J]* ;\13* ;17* e *t n N . ) 920 8*J>n 8 12 Jun It ’73 lau
1185 130 ,<3 <*w ,sw  40* 4w, 'Tenn. Coaliron k RR... 84,266 36 Jan 14 48*Jim 27 1
130 lﬁg PR s 1 Do ref uog |Ilt2 :]]an lg 13%*j]_an ?{% 180 %g
i Th S . S, N S B e 0 S XA S o
cate ates Leather y -
gg}l 7<<b] % 74*1 78* 74 7%% 7a* 7§W 7*H ggw 73w pref 24115 71 Jau 6 75 Jun 20 53* Mar
113* 118* 117% 117* W 52 saw «IW ted States Rubber....... 29,010 42*.Jau 5 53*Jun 27 14*Mar
-1 129 I 13 B g R pref 200L 1L Jm (3 &%0550, 2 (e
an
9% 96%i 96* 97+ B S o 8 T B WERSS Folegn. 22749 “F T Wy U
= Bid and asked price* j no tales on this day. | Less than 100 share*. *Exdlv. of too p. O, in bond*, yOld stock.
OUTSIDE SECURITIES (Givrn at foot of 7 costseoutive pase3).— STREET RAILWAYS, dto
ktrrst Railways. Bid A*™ ! wtreei Railways. Bid. Ask. \  “i'rrN Knllwnye. Bid. Ask. | Htreet Itallwnys. Bid. Ask
IFkyn tIn*Cn.ASub. UtSS Uto n r |Nassau Elec pref......... 79 Cltlt 31 (Ind'napl-S Pnila list. Loatav St Ry*” Preferred. J04 106
g ool Oshot guar..._ - Tor  Bem coprel a0 11 106 Clevgﬁasnd Cly Ryapl-srr Poila 1is °?.fXB<myf;t5>fez§5r/§J> 5100 111
2 tlyu ram-sw Bir. ck Kr. T. de............ fIM** 92 Clove! Cab-1st 55'09.JAJ HOS 106 etro West Side (Chl(i& 4 6
sl-Csuj Gr.AB"kynlst 8 i%s iuw  NewWmbtoAF! Ist«x, 4 108 106 lCIeveIand Blectrlc Ry .. 8« 1st 55 1042........... 7% 76
Caney lsland 4 Bror. klyr a0 NTAQae Co5s 1»46. AAQ i Con 551013....,,.MAS $104 105 Mlnnea StRy-5s '19. JAJ 5100 106
1st’5 f1904d6.....g..6\ %8% %8% I Stei E?“StAS 1P29JA jts iie j Columbus éOhIO)—StOCk 64 66 New Or! Tr—1b? Inst. p 2% 4
SRR 18 bogOLORR WIESe, o Cmanan e u TR F
Gf 8t ANsw Uthis OCARD T04 108 Tr/Istes23. IA) to.w coroast lsthusee Pl Lot - Notes B 1008 e g1 234
G pfeA ljovtxser 8t. Ist 6e. 108 Bo'IgchPStreet R ock. 8\/ 90  Lake 3t (Chlc) Elev-8tock  Ifl ’ lat -5 1008-16....... JAJ " $105
Kllln)<(<:|0Co Klevaf.—Stock é‘r 8 ]D%C%L130I3%S 1931, FAAl 117 1 Ldelb SSSt]'_:?Q el $1?471 1t135 N;Shfore Tdr (BostJ-Com. ég 0
.................... — refterred.............oooeeeees
Br noh—a# Rk Kb, List. Chicago Cltv RR—R-nek 1 s %lotsr:/nmn Y pcons 2 i 3 Bnver pars aocroed  Infer eat.
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. Price | Week's
Price Week’s Range BONDS :
BONDS. Frida Range or since : : Friday, Rangeor
n.Y.STOOK EXCHANGE b Y ast Sale. Jan. 1 N.Y.STOCKEXCHANGE if  'Feb. 3’ LastSale.
Wkek Ending Feb. 3 ' . Week Ending Feb. 3 Bid. Ask Low. High
- Bid. Aik. Low. High. No Low. High M-N 118% Sale  118%

kron AOhlano See BAO

lab&ma Cent ,
Alabaima id | It ku% 1938 m-n 100 Jan.’99 9894 100
AIbarP]y
Alle enyAVaI See Penfn'\(lig
. Con 0
Ann Arbor 1stué4»........ 00 Sale 80 0 05 8 90
A T ABFel nor 4571088 tit 101% Sale 11@ 1070 563 "6 103
Registere %095 A- 854 2l 184 152 78 8E*
Ohi 1S 1 t6Slf901% M
Louis 1s
110 Jan. @D 108 no
Atl At BIlD(zlimlls{) s |984lj J 101)4 Sale 1004 100)4 100% 1004
AtIantaAChar SeeSou By.
Austin ANW,  See ¥ Pac.
T>atCreek AS, ich Cen s
D»]t* o 68Pkb uUr.*19 A-O 116 Jan.99
fs. 0 115 Not'98
188£1925 F-A 115 Oct.’'98
Register: .1885-1925 F-A 120 Jan. 99 120 120
Tpgyglbé(;[? ot-.}rtcf| of d(tap 120 120 120 1204

Consol gold 5S. . PI8E8 E-A 118)4 Sep.’98
Registered............... 1988 F-A 116 Aug 98
J MAOoctfsofdep 118%4 Oct.'98

oertfs deposit.. " ,
Balt B’Itlstg 5sintgu. 1990 M-N 105" Dec'08
Nlona i 5Pgog 551018 A
u X - ,
Cen Ohio B Isto %%aIQSO M-S Jan.'@® 108)4 109
ACINM |stext4%s]939 J -J 85 Jan.,% 8 8

AKAC] Istintgug5a.1980 M-N 105 Aug

PIr R 5 4 . 1048 3-0 107%3 &

BAO S WIstqug4%s.1990 J - J 111 Sale ]_{1 25 10794 HI
AOSW Rycoug 4%s 1903 J-J , 95)4...... 94 Jan.’99 %%o/n 94
1st|nc gsser 130° ... 32)4 Jan.'aD % 32%
Sen Ig ................... 2043 t 12 10% 13%

1-N
g'gﬁ’jiv“\’/"ls licdh Ssli%fjé\ ) oS 1304 o 120 18w
consol 7s.. ... .......
Iefd Div78.1905 M-N 106 Sale 10534 100 103%100
1stgen ral 5s.. 1932 J-D ¢899 ...
Beech reek. SeelN Y EATI
Bel A Car. Seelllmms Oent
BOIA TN SeaMateRy

W
Bklyn El Tr Coc IstgGSIO 4 102)4 103 103)4 Jan.'99 94%103%

TrCo ....... 86" J'ne’98

08 Mag 98

BABBTCoofs Ist HgLLJJgSS'42 100

all Instal sp .

Un KITrCocfs Istgug0s’ 37 102)4 8a|e 102)4 ios’ 94  103%
Bklyn Rap Trg5s........ 1945 A-Q ... 109’ 109 108 110%
Bklyn City 1stcon 55 1016-41 J -J 117)4 Dec’

BKklyn 2 AS conlSeg 5s’ 41 M-N 108 Sale 107 108 10594 108
Bklgfn Mon
Er%fnﬁl Q\( VXeét 4$Erl938 J-J
1037 M-S 109 111 1004 no 12 107%110
1947 ]JZ A 127** Mar'98
2 J-D 128 Jan 9 128" 128*
-J 103 Apr97
J 5\ 'é 1024 102)4 102% 102%
A-O
J-D 108)4 8ale 108 4 108 4 107 108%
ﬁg 1120 .. til 113
18w ,
AQ 109 I g 105 105
]] -J 0)4...... 110 110 4 108% 110%
l\'>|/|55;; 111)4 Sale %@4 Jan % 110% 111%
D 924 93% 50 91% 93H
N 114)4 . 95 Jan.'@D 95 05
Toa 117 . 118 Dec'98
sl . Y 93% Sale  91% 93)4 870 91% 93%

1st pref. income §56. * 39)4Sale  39% 0

Sdppref incomeg 5s.... 1945 Qct.* ) 1%2; 4 3]’;?9/40, 41(3),%

8d ref iIncome . 1945 Oct* Dec!

N 1940 J-3 o5l 9" DeC
% Jly
80% Sep '98
1% bEvign s N A i
112% .ﬁi/
Sale 115 11594 113% 115%
113)4 115 B %Ja]ﬁm% 1&3{;%1%4%
mDockA 1imp Co bs. %821% cin 10,7 ?l lo
0, 0,

ﬁj South ut BarGa_ 1800 j - j 115)4 Sale 115% 115A> 115% 115%
Ceye AOoO_th% S 6 180 B g

eyer otfs ’

SEn ever A Coctis dep E.1900 o Je o _—

an.’
Jo um Br 0s...1900 - 0 ’
Guar&artq 5% 1550 AQ 102% Oct.'08
Speyer A ng

X andgrantgold 5a.... 1900 -O 102 Mar'98

CAODIve tg[; 5s....1918 J-J 101 Jan.’98

Western Pacttlo g 0s.. 1890 J-J 103 Jan’99 103 103

N o o 2 104 A_C]) 109% Dec'98
g g r 1) o

! 0,
Gold 08 %o 90 AOF B ER B 1R BY
= No price Friday; these are latest bid and asked this week. tDueJuly.
OUTSIDE SECURITIES (Gives' at foot
Street Railway*. Gas Securities. Bid. Ask.
Prov A Pawt'ck-Ist. 5b'33 {108 110
Richm eyAEIe 0-Ist Bs 20 EW_FORK.
Rochest 14 *16* Central Union

Deb 6b 1911, 92 1st 5a 1927 109
2d 5s 1%% . 15% 189 %ﬁ%“
li ddT AHSOQIS) o ot k g[r’p/ 89%
|n rAHlec(Prov) o

b 1033 KA 115 110 ﬂ?g ¢
. 0
33%

16 8l

Worcester ((jMﬂ:ss)Tr Com 18 &

Preferre

re
IBtconsol 5s....

66
. {104% 1049

t Due Nov. uDue June.

11
g M-N *118 118%

M-S  06% Sale 5% _ 965
M-8 92% Jan.’9
J-J 105%108 105% 106
J-J "% ... 97 Dec'98
.'JVI-.JS 95% May' 08
Ss.1902 M-S 103 ios 108%
M-N 110 no
i “ﬁ B
Miaa Riv 'B'i's't"éifé'(')'éf. 1912 A-O
Chic Bur] ANor. See CB A
Chic Burl A Q-Con 7a..1903 J-J 115 = Sale 11
Sinking fund 5a. A-O *104/ ...... 101% Nov' %8
Debenture 5a M-N *111% Sale 111 111%
Convertible 5 71003 M-S 135%...... 136% 139
onva DIv smk fd'5a... %8%8 ﬁ 8 :%(l)g ...... %&% ng%g
Der?\'/"[ji'\}'kié"" 11922 F-A *101 105 102 Oct.98
Southweatern Dlv 4a.,1921 M-8 *188 Sale 103 103
Colo ATowa DIv 58....1905 F-A *100 ...
Nebraska Bxten 4a.... 1927 M-N 108 Sale 108 108
Registered............... S1927 MEN L 92 May 98
CA'St, Jos con 08.1911 M-S *122" 111 123 3
Chic Bur ANor 1st 521920 A-O 108% Dec 08
ChioAE 1t—Istsfcur 08.1907 J-D *115 ... 115% 115%
%r{\al ..... B 198874 JAI(D) 184 Jan o9
S| .,, 1984 A-O 184 ... .
Generalgcor& 1st'5a... }83377 M N 110% Sale %%882 N 3\11198
mlo%(lndCRy'i's'i"S'a 1930 J-J 105" Sep.'r
Chicago & Erie.” See Brie.
o e N A (104,10 3-2 115 Jan.’'99
° Y047 3°3 93% 9% Jan, 59
947 J-J 107% 100% Jan.’99
D’02 J —JJ %8%8?) 161% Jan.’99
J - 0
BT g oy
atC AM 7a. 1903 J - 0
OhIO Mil A8t P'con78.1905 J-J  162% 103  Jan.’99
Ist 1 AD Exten 7s,...1908 J-J 162% 161% Jan.’99
st Southwest Div 08.1909 J -J 20 120% 120%
1stLaCrosse AD5a 1919 J-J 118 115% Noy'98
1st So Minn Div 0Oa....1910 J-J *121 1
1st Hast AD Dlv 7a...1910 J j] *130 %(2)8% ‘]Dagd‘ 8%
Chic*A Pac'DIv 0s.* *1910 J-J 119 122 Dec'98
Chic AP W1stg 5s.... 1921 J-J *121% 121% 122
Chic A Mo Riv Div 5s.1926 J -J 20 120% Jan.’99
Mineral Point Div 5a.1910 J-J *110 107 Mar'98
Chic AL 8uDivgbs..1921 J-J 112 r.>98
WlaAMinnDivg5a.1921 J-J Ll.... 118 ov'98
Terminalgold 5a......1914 J-J 115% Sale 115% _ 115%
Eont sin fomd Se > 1010 3 ° 1065 Ny &
- 0
Dal 5s. J-J 114 0’98
GeF? golg 4adsger|es 119?888 J-J5 112 Sale %(1)52)350 Felb12%
egisterel , o
2II.I £ No lsItGML Oa. 115)119? :[]-DI :12251% ...... :]l%]s D(igéQS
stconsol6s........... -D *125 ...
Cblc A NorthW—Con7a 1915 r). 143% Sale  143% 144%
Gold 7a. ...1902 S *113 115 113 113%
ST e B0 e 15 Y
nking fun - .
IR Igg T A-O 117% Oct.’98
Slnkln A-O 109%...... 109% 109%
Re g A-O 109 Sale 109 109
M-N 122 ... 123 123
l\/_l—ll\\ll %%9% Dec’98
i- an.
*N 109% Mar’' 98
eartdebenture Sa. %92% ﬁ 8 118 ﬂgty Ee%cj%
egistered............... - b Feb.
Extension 4a....1880-1926 F-A 107 10
Reglstered . ,1880—1926 A I 98
Gen gold 3%a. ...1987 M-N  103% Sale 103% 103%
Re |stered . Nov' 98
ALS r? 6a..1901 ?: § 107% May 93
Dea Mo A Minn 1st7a_1907 E-
lowa Midland 1st%s ﬁ/f% 108 Oct.’08
M-S 117 Jan.08
M-S U1 111 Jan.
M-S =111 105 Apr.’
M-N *140 142 140%Jan.’
E-A 105% Feb'97
575 % 136" pec'os
M '% *140 142% ;g\ar'].%%
J°J *133 ... 132% Jgn'.'99
J-J *131 ... 132% Jan.’99
33 e e o
-J 1O L . I«
J \3] g% ..... gg .’]\larqgg
...... oV
J-J 83 Mar'0r
A-O 111 109%Jan.’99
all.. A-O 100" Apr'97
Chlc StLANO. .
Ohlo St P MAO oo J-D *130 130% Jan.’99
St P AMin 1st 0s..1918 M-N 180% 130%
Nor Wisconsin 1st6a..1930 J-J  ....... 140
at P A8City 1stg 08.1919 A-O ....... 134 Jan.'99
ChloTer Transferg4s ..1947 J 95% Sale 95
Ch A West llsta o] 0s.1919 M-N 105 .. 106  J'ne’97
General %old S...... 1932 r). S *109 ... 119% Deo’'98
Chio A’ We! tMloh Ry 551132211 .
U
OnHA Dcon (o] 119 Qct.’97
108% Oct 97
112 112% 112%

) C CA L
CtyA8Ry BaItlsths I922IJ D
TDueJao,

31

XVvui,

Range
since
Jan. 1.

Low. High
117% 119%
110% 116%

8 3o

105 105%

103  103%
ioi" i0Mo

114% 115

125% 140),

100% 105
105%108
Ibs” 123"
115% 115%

1*84** 184**
100% 112

114% 115
92 92%

104 *0%
101% 161%
160%163
160 163
161  161%
120% 121
118% 121
120 129

118% 122
118% 121%

115%115%

108% 112%

120 120
113 113%
113 113
116 110
1'09100%
109 109
122 123

110 110

100% 109
102% 108%

111 111

140% 14*6%
117% 117%
142% 142%
131%132%
132% 132%
104%108

98 98

109% 110%

130 130%
136% 136%
134 34
93%

112%118%

| Bondi due May. a These are option salt*.
of 7 consecutive pages).— GAS SECURITIES, &c.

Gas Securities. Bid. Ask. Gas Securities.
NY A East River Gas—
............ J&] 118 115 OTHER_ CITIES. )
Consol 58 1945....J&J 109 110 Baltimore Consolidat—Se e Balt. List.
Nor Un— Bay S Gas—NYStoc Exch.
lstSsI927 ............ MAN 90 05 Incomes.................
Standard Gao—Common.. 123 Boston UnItedGas Bonds- Bosgo nLIst
150 Buffalo City Gas—Stock..
1st 5b 1930......... MAN {110 118 1st 5s 1047.......... AAO { 92 94
Chicago Consumers 1st5e 103 103%
BROOKLYN. Chicago Ghs—See N'Y Sto ck Ex oh.
Cloero Gas Co 1st6s....... 102

Brooklyn Un Gas—N Y 8t OOk E xoh.
1st con 5s—N Y Stock Exch.
Williamsburg Gas—lst 65 {101 102

199

e...
{And Interest. tPrlce per ah



Fib. 4, 1889] THE CHRONICLE.—BOND PRICES (5 pages) Page a. 221
Fnce Week'. -SN Range M Pries Week's Range
BONDS. Frida; Ban since BONOS. Friday. Range or since
».T.STOCKEXCHANGE Feb 3 LastSale. a0 Jan% N\-/\\;- 8TOEOK EXC'|:'|AN3<,3E 11 Feb. Last Sale. Jan.>n
eek Ending Feb. 3.

Wskk Badmgq Feb. 3. Bid. Atk. Low High.,No. Lmo. High ) Bid Ask Low. High. Ho Low High
Clearfield £ Mah. S* BREP I:Ilntf, Pere M 6h L1920 A-0 ..., 12284 132* %
AAKACed £ 2d g 6a.. |03(j E-A Istoonsol_gol 11989 M-N  101* 3a|e too* 101* 1800 1.[%%*
Q4 Canist Sstrroc..1917 J-J 77*9%le 70* 78 93 70* 78 Pt Huron |rlst 53 039 -0 101*..... 101* Jan. 99
CCC4 3t I’\Gouk 45199S J-D 93* 8ale 9374 346 81 93 FlaCen£ q 1918 J-J° *105

Cairo DIt is.’193d.J -J 01* Dec'98 1stland rext gold581930 J -.J 102 .0
3tL Dir lstcgl txg4s. 1090M-N 102* Sale 102* 108* 36 99* 103* Consol 1943J3-J 100 .....
Regist ered .............. 1990 M-N C Mar'9g Ft StLASF. ,
8pr 4 Col Dir 1st? 4». 1940 M- S Fort S %4 s1941J -J « 105 Mar9s
VGWViI Dtr 1st g 4s. J-J 87 Aug'08 Ft -0s.1921 J-D  35* Sale 35* &7 85* 87:
Cln WE£ MDir 1_3%?43, 1991 J-1_ = 88‘ ...... E J92$ 3-3 ... 03 08* 03* 02* 63
Cll%l?:_t L4CIlit* 43.I{)953%<]‘»:th 102 ... 104 Jan/09 .... 102 104 Ful;lo CEL
o 190 % Gi J013A-0 100 102* 101  10lis 99*101*
5s.1928 J ~J 114 = Oct.*97 Gat Ala 945 A-O 106*....... 100 Dec’98
; 1900 J -J 107* Feb*07 .... Ga Car 9 J-J 100 100 100 100
Eact 1090908 87xsale 37 ggr I ~g3* Grah IaRPaC'f o
* K e “as” ran .
Y lit con 4*. 1! 'lp?‘ 15632**8ale 30 33* 50 18§ 1%%* ¥

Lo 7 ls',[et7s,,'19143 -0_~i38 . 137* Dec*98 Hou .1938 Itt-N 103* Sale 100 10S* 97* 103*
Consol smkln fd 7s...1914;.0 * D . Houa £ Tex Co. )

General consol gold 0s.1934 'J - J 132* Nor'98 TIIInoIa Oent 1st 1951 J -J 110X 112* Nov'98

Registered............ 10341J -J i ter L1951 3 -3 X 112* NOr98

GAS?.S MCCC4 |7«.190i A-0 ...... 110 d3* L1951 3 - 105 105 108* 105

0l Lor £ Wb con 1st 5s. 1933 A-O 107 Dee'98 951 J-J 102 102* Apr.' G5

CIFr 4 Nahon al oot b8 - 3 & 1551 M8
"Re st °2d.....9 ...... 1556 g3 | d 1952 A-0 =100* 106* 107 105*10

ffier 4. 084 Reglstered. . 1952 A-0 104* 104* 104*104*

Qo MI Id—lst9234s 7 -] @ 68 67 67 66* 08 £ Tex g 1953 M-N 104 108* 104* 108 104X
e R B A B 0 Y

t. BssMet: t - €|
9;& CaA nr. SC*Bo egis g ............... 1904 J -J P06

OCol HVE ToI—C n g 5s. 1931 Western Llne Istg 4*.1951 E-A =108* 103 Not'98

P M4 Co eng eta *85 pd. 74 o * * u» 170 80 egls yorere 1951 F-A .

General gold 95..... ... 190 4 47 33 33 Jan.'99 3 34 Loui vllle Dd 9'3%a" 1953 J-J 04~ . 94* 95 88* 95
General Tien gold 4*...1998 Registered.............. 1953J-J
Registered...... ..... 1998 S O s gt_Louis DfrgSs 1951 J-J 83 Sale 82* *83* 81 88*

Qol 4 «d. B4 O, Registered L1951 J-J .

Col Coon £ Term. . 3c¢* N£! Gold 3*a.. 1951 J-J 4% 94*  04* 94* 1 04*

Done £ P» Kir* 1st j 45.*43 A-0 ~Registere 1051 J-J

Qk' Gt Bo. SWCMABtP Cairo Bridge go .1950 J- I>
Zalias 4 Wim. SSSMKAT. Registered . J-D

eei Lack 4 Western 7a~1007 M-# *125 ..... 184 Kot'98 Middle DIt reg 5s E-A
8yrBta*4 tf T Ist7al908;A-0O *12« ... 135 Jly '98 Spring Dir J-J

orris 4 Bases lat7s.19U .tt-H™* 140 144 Jkg/99 114 144 Registere J‘JJ -J

7«.. 1900J . 107 il o Chic St -D 120* Sale 120 120* 120 126*

*110*. 1t0)4 Jan-*»9 ilio*i no* Re?lstereo J-D 123 Sep.wb
_D F142* 143 Jaa.’99 113 143 j Gold S*s.. J-D
D, ;{4% 140 ’ Registere 1 J -D
. -J *1 Ul [ g 1951 J- 1) 104* Deo'98
Constructlon &S.....1993 r - Al*U4 Re%lstered. L1051 J-D
7* 1900 A-O *105 BeUer £ Car 1stfls..., 1023 J - >

9eI4U»<IIstPaDIT75 I9t7 M—S4 *145 8t LSou latgu gis.,.1031 M-J4 94* Deo’98

Begisi% _ r « d i Carb £ 81stg 45....... 1082 M-8 00 Not*98

Alb 4 81 lst@ongo 7*1904 A 0 03" 189 Dec*98 Ind Bl£ W. m* OCC&StH -
R e(%ls red 1906 A-0 ..... 117% Jan*99 117H 11744 Ilng' IRIeeAEI w Ist *....1035 ;]Ad] 108 .. %8% a0, %842$ %88
S lan. n a lstretgbs..1948 A-O ... 106 an.’
E 9 %517* Jalns-lgl Iflt AGt N ?d 5S. %808 I\'\//II H %Ei* élg]tg 19221* 125 124*125
ti May*98 SMH  00* 62 61 i 60 83
Y 1033 J-D  100* Said 109* 1§éM 107 110
9t Jan.*99 M ) W.

Met Hr Go 1st ug 5a-19111] |<al . AM A
Den &UG rist gold 7* 1900 M 108* Sale i10*44 108M 108U 1084> £ Mteh. 3*4Tol ADC

1steongis ..19341°J.J, 100U Bale IOOr* ~ 10IM loo* i10iIMI KCE£ MRAS Ulgttgg«.lQOO A-O

lstcoo 1980 J - J *191 ... 109)9 Jao.*«9 }%> ICO* KCP40 1latf colg 5s.1923 A-0 70* Sale 70« 68* 76

merfremeot&old 55.1928 J-D 104 Sale 100 100 ion | KanCE Pac, 84 MEAT.

CK4 1P. 1 sas Mid, 3*4StL. A8V

Dee M4 Mian. 8*4Ch 4 NW. Kentucky Cent. 8 LAN.

Dm MOn Hr 1Istg5s... 1917 M- HI 109 Oct-'9B Keok £ Des M 34CR | £ P.

Det MATol.  SssL'BAMSo n Kisar A1sig5s’2dJ-J 70 Sale 70 75 65 77
GI fdl\/llack Istlien(4s. 199"]5 JD D * 85 tCFUI f[l_ls'& uhg 533§gr A.I'329 M-8 63 50 «3X 59 74*

noxriiie 0. 0 By. .

Dnl 4 Iron ‘Range 1st5s.1937 a- < 110 107*110 ake Briof£ Wit g5*. 19 7 -] Sale 118 « * *
nj 4 Iron Range 15t 7 Ao Soa 5e. L9 A8 ] -] NuRale U8 138 1889< 518~
it Ben o 619167 ) | NarthOfio T i 6. 1046'A°0  100* ¢ 1% 10 100 102

Dai Red W4 tg - 28 J - J 99 * Fsbu'924 8.

Dal So Shore £ Atg 5s.1937 J -J HIM Jca.*99 111*11144 LthaMPa ooUg5s I9 7 M-N 104 Ang'98

tof Mtua- PMAM. Re ................. 7 M-N
StT Vad &« 3**BoKrJ gN Y Utgug4*a; 1940 J-J  109* ...-.. iosii 100" 105* 100*
F nJuI A l Ietf 6* |t* Ntt-N  106* Sal* to 107M 10444 107* Re istered........... J-J
BA sHC4 O. Leb TerRy Istgo ghsiwii A-O 3* Jaa.'09 113 118*

film C_ort4 Ho. HtsLsbANY Registered........... ... 1941 A-QO J[CanJ y 97

fine litartg4s..,..... 1947 jlJ]-H US* 117 117 Jan.*99 117 117 L V Coal 5a.1038J - ...

84 ext gold £0». ,«=«... 1919[M-8 121* 119)4 Aog*IM Reqister .1083 J -3

34 extgo*d 4*s........1921 M-8 116 Not*9« Leh AN Ylstgug4s .1045 M-H 91* 02

181 Jan/99 131 191 Regls .......... 1945 M-8

S04M2W98 i gu: £ NJ<<t* lstpf«a 19U A-0

US5H 1U% *®@Bir#5 14001 Gold guar 5s............. 1914 A-0 101 Sep.'97
143 IMki'9? Leb £ kesb. 3* Cent NJ.

189  Bep.W.B 140 140 II_>e E.ECaPnFey ?T‘a":\'MSMS'\{II%R

140 Jaa/99 exX At . ec .

BnS4 BW go d 190HJ B 110* L RAM Istg 5% 1987Tr etfs. 38 33 ) 35

Small ... *J-J Long Dock. 4 Sria.

Isff KR 1stango|d 5%19/°9 A-Ol «; 103  Nor*98 Lou* isl'd—1steon a 5a 1931 O-JI 132 128 Jan.’@D 120 123

Chic 4 Brie lifég 5s...1982 MN ]_14 Sale 114 [1V) til* 114 1031 100 )

Cosd4 RR lstc a 85.1997 M-N o ~198mJ-0 99 '9Q*  *QQ* Vi *gg*

Dack 4 Im r8s.1913 J - J *117 ... -8 100* 100* 101 99 101

WY 4 Green. Lgo 5s. 1941t 107 109 0«t-'9*» 1932 J-D
fill* 1*t coog is prbds. 19<MJ -a 98%Sal* 934 94 92* 95 Debenture ?old 5« ..1084 J-D * o5

Registered,.......... 199* J -J N Y 927 M- 8 100 100 Jan.’00 100 100

1stson enheog 45.J99H J -] 7314~ 73 7414 79% *77* Inc m ....... 27

Registered.....- ...... 199% 1-j Nk 35 r 7» 106 107~ 107 107 107
« 9dag|(f}lv4)<l'£t ref 552199f; JV/J\ 1084 1%23_41' 109 107 109 |yn£ Mon Ist% Os. 1 g
= General g5s-.,,,,..1940 F- A Cim "94  g7m 99 g ogr Nor%hblstoon gguss 95
Terminal 1st8'5 194a M-N 110 ..... 111 Oat98 yExRI5| n(5a*4tf
Regl* 95,000 each. 1948 M-N Montadl %dg 1945 J-J
WURK4gast#tgn a5*1942 J-D  |oIM 101)4 t03H 98* 103* LaA Mo RIt 'Obi £ Al

rrlid R anJ st%BsIQIo' A-O 124 1+9” Dec*90 LKAS8t LCon amg5s. 1039

Kscan 4 SW.1I 000r1s. ... ... 53* 50 52 50 52

Kveka Bopn%s 1st%95 18 3 F-A 05 Hot-97 General ﬂold 4s........ 1943 M-8 De0'98

»t4TH m« 1 '|A J '191 191)4 Jan,'99 121* 121* 1/O* £ Nasl JRr7s1907 M-8 1 Not'97
1t general gold 51048 A-0 109 Bt 102 100% 102 NOAM IStg 6i ... 120% Jan*09  139* 120*
lé/g] totK Istfls....... 19981A-0. =90 go d a 1930 111 Deb*33

B 41| 5‘|>|t3rc stg53..1930 JA% »35 E I h 6tg i 117 Nov98
r41sdistoongn g '=ms.,1998 J - . 100 108* eneral gold 6s 118* 117*119

Fargo a gx Chg MEat P,1 . 102)4 Jon.x99 Pensaoo?adIT gold 6s.1920)M-H . 108* 8ep *9'?
<No price Friday; these aralatest bid and asked this week, f Bonds duo August. *Bonds due April. 4 Bonds due January. $Bonds due Joiy, bOptton salo®

OUTSIDE SECURITIES (Givbv at foot of 7 consecutive pages).— GAS SECURITIES, <&

(las fleeorltles. Bid. On# ScsnrttiM, Bid. fins Secnrltles, Bid. Ask. j Gas Securities. Bid. Ask.

Gas(Non‘oIk Y»)... Fort Wa ne élnd)—ﬂto k 72 -n ilLo ansptAWabVal—Stk 60 63 Byrs eGas—lst b'40.JAJ  88*
................... s 1035. ) *5 t Ot 1005 | B B B “hstormceaMiw Wio 97

ggy HAL(F storlat 5*k GrandE_)SRaplds—StockFAA #18% %8‘1‘ ?g{son AAS |1%lt* 1%% 1 SS—Te lSee N it %_toc Bxch Tat.

jumbus o] so «s . L

1st50 1082, .. . Hartford (CU Gas'L. 25 y 42 onio A'Iidiaa"Stocl. 00 68 A e B Ky Bk Exch

&«afNJ) Sjgj( 15 Indiana Nat* 111 U~ no 05 0s JAD 78 kroerl an Tel A Cab—N1 Stock Kxch
77 Ist6s 190S ... 5 78  Peoples Gas A Coke—N'Y Stock Excb; Centra] £ South Arner.... 109 ill
Coesol Gss (Pitts)... Indlanap» "7|s Gas—Stock 108 115  Philadelphia Co—Sc* Bos ton L Ist ~ Ohes eleph—Stk %6 59
YI*W* J Ot (I)_ 100 108 8%]#3195%“\40) ___________ 8%* ,  Bond 5» ............... %gg 105
........... erse .

OonsumGas I Clty)~#tk 8« L f tté{aso—dN YgS ock B)%’]. 75 BtClP)auI IGSaSleS“Ei)c KAES 4 %)) % . ‘I]—Z()n%';rr‘gr Unlon Tel (_IFIY) - |§)

aa ette Nso !

Detroit an-fo* NY fixe h Tist. y g ) ...... 85  Syracuse Gas—Stock,..,. 19 31 1 #And |nterest tPr|ce per »h are



Lou A Nash Coa.)

THE
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BONDS 12) Fl’l(lj(g3
H.Y.STOCK. EXCHANGE $j Feb.

Wkkk Ending Feu. 3.

1021

80 gold 98

...... :1900

Sinkfd (BAA) g 6a ...1910

axXNAcongugba
Gol_d_ 5;

k ..

W
feclee]

O

ZTCCZ XPCZZ

>0%

Z D>

1
o,

£l

ANAMA?\/I atg 4%b. 1945

NFla A8 latgu ..1937

KentuckKCe t%4 1987

Ctn X Lex g 4%i....1981
e u g 4a

e

5
1=
Q
Y
Q
SD_
=0
seg
(=]
>
o)
Q
©
(9%}
o
.

nhattan Ry cou 4a. 1990
Metropol KL lat g 6a...1908

ICO*tf8ale
4 Sale
Sale

>
&
(=]
g l_.)> [ Izl_n'l'lg

Uz ‘—‘O [
B

(%2
<
(@
o
o
2
Ul
o
©
®
[
4

Metropolitan KI.

F-A ... 123
MBS R‘rﬂ?/rlclgtgg B @2 JB 54

Re latered...........

R red ... M-8
Mex Gan toon gold 4e... 1011 J-J
I%toon Income %?éa... 1939 J'lyl

N -0

=
RS
LR
~NZT0T

N
o
@)

15 &8k

a5,
~i
¥
S i
S
c=

z

e
g8
S
E:
@
X
82
[=]
oy
L
g
=5

93% Sale

[ Earan N
20 Lewd oo

2 %ol 4a.
latexten gold 5a....... 1944
MKA

22T¢
o2
D

b
Nweﬁge §
B
ZZ2o02Z>
*

Tebo A Neosho s%s 190
KA Klatgu g 5a... 1

Mo Pac—latcon g 0a."..1920

8d7. ..1906

TMNZIZ > CTZ
CHPPRY
2
®
(v}

<TIm

1920

Pac R of Mo latex g4a.’ 38
2d extended gold 1938
Verd VlA at !

Lero!
BtL /XI %/Itéat 8xtgzg/os 47

B0

BK Gencon Aldg g5a' 31

6T

e
110 112

26 M

DL

1847 M

kBr ch ext 53_1935;1—
A

J-

J-

U Ll

Sm:
Mob A Ohl newgold ‘27 J3-
lat extenalon Id 08.1927

Genera ......... 1938 | srasae

t
Moha
Monon aheIaRI
Mont
M

organ'sLaAT. See 8
orrlsAEssex See Del
C(g]a AStL. Ia 7

Q
e;%

(_1(_1(_1)(_.(_1
Llaoua

alat old GaJasper Boh. 1923
?—'IorA he‘%e See LAN

ZZ
<_.<_.
=
c=
>
(=10}
I
A
<
Q
=

Kpn MengOa_ 1015 A-OI
Man h SelLl.
BayExt Sel 1
CentA IR~ Iat7a I903j]

1
Registered............. 1908 J
Debenture sof, 1884-1004 M—g
8

<<<o
W
»>Z

g ...1884-1904 M
Reg deb 5a0f .1889-1904 M-

=Noprloe Friday; these are latest bid and asked this week, t Due Jan.
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—TEL.

Teleg. Ac Tfleph. Bid. Aak. Teleg. Ac Teleph.

Teleg A Telep —3r] Boat List. Southern A Atlantic
nklin 42 50 WeatnUmonTeIeg—NY Stook Kxch

Gold A Stock 117%
ngo%SR er TeIe hone AEII
Hu Y
Intemation Ocean p 1 cd eny
Mexican Telegraph 200 205 Br dgprt (Ct) El Lt Co.25 t
Mexican Tele hone .10 t * 1* Consol Electrio Storage..
Nt elehss it on
North te_ll‘_n ITelﬁgra,o %? 10 Egl
elephone Edison H m Co Brl
20 .......... pl\/IAN m 114 Edison Ore Millin

aolfleA Atlantlo.. 76 80  Edison Storage C

Bid. Ask. Low. High. No.

08
A 107 108
A

J n 90
100%i Jan.'99 a g

Zn
:
=

5

125 1294 120

re
Ore Short Llne Ist 08.1922 F-A *
1908 J-J

1

* Due July,

le trlc

Eddy Electrio
n E 1Co

CHRONICLE.—BOND PIUC-US (5 pages) Pass 3 [Vorl.
Price Week's
BONDS. Friday, Range or

N.Y.STOCK EXCHANGE 11 Feb 3. Last Bale.

Week Ending Feb. 3.

N Y Cent
Debentu

Bid. Ask. Lota. High. No.

107*....... 104 Dec'98
7*....... 10494 Feb.*98
107% 107%
....... 113% 112*4 1129'@
[0)7)
106" Ssale" 100 102*4
994

E % o3 Jaln.’99
Registered...........1998 F-A 93 V'
Haergm lat 73 1& M N« *%88 107 %%*4 :]]an 88
egistered...............1900 M-N *106 .......
j]unoR%u lat 4s. 10%2 E ﬁ *103 ... 103 May'97 ...
WeséJ ShoreJé't"Zié'gU 230 %:]] :]] *%%22 4§5|'é ﬂ%gz; LS
Beec% ark |a't' 'gu"g','zia L1996 3-J UL 108 Nov'98
0J-J
al J-J
ea i
?Intgug 4BserA 48
G maﬂgondslsenes% 9
ouv A Oswe 1stgu g bs.
R'W AOgcon Itgtclex 5s.22 *131 132 131 131%
Nor A Mont _1si gu g pb."10
RWA OT R lafgugba. 18 ... .,
Oawe AR 2d gu g 5s..1915
Utica A Bk Riv gu g 4222 3-3 *112 .. 107 Aug'98
Moh A Mal latgu g4s. 1991
Cart A Ad lat u 4a.1981
NY APutlatcon g .
N Y A North Iatg 5 1927 I iso*’ 128%4 Dec'98
Lake Shore AMich South—
Uet Mon A Tol 1st 7s1900
’\ake Shore dIV|d 7s.1899 *102*%4....... 102*4 102*4
Consol 1st 7s 1 J-J 105*4 Jan.’99
105*4 Jan.'99
Cons 11
g d s, 10794 Sale %8594 107%
egis! ere
CinA 81stgL 8A a'0 é
KAAGR “1st go 58193 J-
Mahon C'I RR 1st5s.1934 J - J
ich Oarb—lst con 7sI902 *11194 113*4 112 Jan.'99
1902 104*4 Dec'98

lSt con 5s...
0Os.

Re
Bat.
NY Ct 1074 108 107% 107%
Reglstered ................ 1937 A-O
N TS Greenw Lake. See Erie
NYAHar. SeeNYCAHud.
NY Lack AW. SeeDL&W
NYLEAW. SeecFErie.
N Y A Man Bch. See Long Is.
NYANE. SeeN AH
NYNHAHart Is 4s.'03 J-D
Convert deb certs $1,000.. A- O 1734 180
Small certfs $100.......... 173 1.5
llousatonic R con a5s. 1937 M-N
NHA Derbf/ con5s...1918 M-N
NYANE Ist7a.......1905 J-J . 120 120%
1st O ..1905 J-J 114*4 Jan.’99
NY A North. Sm &H.
NY OA W con 1st . -D 100*4 Sale 100 100%
Refun_dlg Istg 4s....1992 M-Sl 104% Sale 10494 105*4
Re%s ,000 onl&..1992 M-Sl
NY APut. SeeNYOAH.
NYARB. Seelong lel.
NY 8 AW. SeeErie.
N Y Tex AM.  See SoPac Co.
North Illinois. See Chi ANW,
North Ohio. See L Erie AW.
Northern Pacific—
Gen 1st RR ALGsfg0s.'21 11544 Sale 115 110
Registered.............. 1921
BtP NP gen 6s... 1923
Registered ctfs....... 1923 * 130 8ep.’98
PrlorllenrAIgg4s I997 108% Sale 103 03%
stere 997 100*4 Sep.'ds
6894 Sale 884 604
Re |stered
Cent % 01948
Nor Pac Ter Co 1 tg (081933 116 120 110 110
No Ry Cal. SeeCent Pao.
Is. See OSt P MAO
NorA South 1stg 5s.... 1941 M-N
Nor A West gen g 0s.... 1 M-N
Doy R'V%ﬁlsttg %5 11%?3’.421 PR 117%4 Aug'98
mprvmtAex S - ug’
CO AT ?ug 5&———19223-3 9
Scio VAN Elstgug4s.1989 M-N 074 Sale 97 94
NAW Rey Ist 4s.1990 A-O  92% Sale 92 92%
Registerel d ..1996 A-Q
Small....... 1996 A-O
NorA Mont. SeaN.Y.Cen
INd&W, SeeOOOAStL
io AMiss. See BAO 8W.
Ohio Rlver RR 1stg 5s..1930 J -D
eneral gold 5s..7....... 1987 A-0
OhIO Sout &en 1stg 4s.1921 M-N 9 Sep.98
OmA tL Istg 4s ....... 1901 J-J 78 ... 82*  82*
Ore ACal. See ac
QreR ANavIstsngs 1909 J-J 111 113% Jan.’99
Ore 4s..1946 J-D  100*

. 102% 103
129" 132

or 1st 7s......
Jredh L 51’5": """"" '5'5""194%83 ﬂ 111%  111%
re —Istcon *
Non-oum luo A gs ...... 1940 Sep 89 mSale 0 3
Non-cu Inc B Acol tr.. 1940 Oot* . .. 78

IaweoARome SeNYC
10 FAStP. SeeCANW

Electric Companies. Bid. Aik. Electric Companies.
East End Electric Light.. Toronto (Can EIeth% 135

Electro-Pneumatic.......... * 1  Thom-Houst Weldi

ortWayne Eleo Co 25  do. 8 United Elec LIAP Oogpref

Serie: Bonds

General EIectncOo—NY Stock Exo,

e lectric (ot o ) Woonsocket (RyElCo..
Ct) EIeth Oo 130 140

HalrEde(Ci) LtAPowC025 t 6 BkF I\(I:\(()rE ranSet%Ck 34 19
Mo Edison Electrla. 23* 24 Boni y ry ........ $117
Do preferred. ... 60 61 Metropolltan Fer —5a
Narr: an Prov El Co.50 1x84 NJANY Ferry— t
eo Lt Co 185 1st5s 1948...°........

R?\o elslamt’E "PmCo. x118*4 125 8And Interest. tPru* per ah are

[

Il Dae June, $Dae May. T Doe Nov. aThese are option sales.
& ELECTRIC,



Feb. 4, 1899, THE OHIIOXICIUE.—BOND PRICES (5 pages) Page 4. 228
Price Week's Range Price Week's Range
BONDS. 29 Frida: Rangeor 11 since BONDS. Friday, Range or since
1.Y.STOOK EXCHANGE Feb. 3. Last Sale. Jan.1. N.Y.STOCKEXCHANGE reb. Last Sale. Fan. 1.
itdi Weak Ending Feb. 3.
Week. Ejtdisq Feb. 3. Bid  Ask. Low. High. No. Low.High Bid. Ask. Low, High. No. LoteMigk,
ast Co—lst gos, 1946 J- D 100* Sale 100* 106y 27 105 106} Bar F AW l1stcon g8a 1934 A- O 104* Oct7/97
8 &«of |\|/|ISS?UFI S M(ig%c;A o K} 1934 A- O
P oy S S+ 451¢ Scab AR0A 1St 5a....... 1926 J - J
Pena Co go ISt , 117 116) Jaa/99 116y* 118}* SeaA B Bd e. See Bkly n El.
Registered......... 110" J'ly Sod BayA olstqus 1924 J-J . .
GtC?AiS CEI trust Pk 103 Nov 0* SD hernGPa 15t 919 M-N 104 105 104 105* 1 10aji ioa
stLcongng4*»—
n 114y Jan. 99 all 114y~ 114y Gal Har ASA Ist 08.1910 F-A =109 112
e 1%;%148 A 111;?5 111; Oct } } JI .............. g ...... 1905J-D UOH 8Vb 110* no* 6 116* no*
1042 MANT 115 113 Nor*98 MelAPaodIT istgSa’Bl M-N 103JtSale 102 103v 150 100*108*
Serie 21945 M-N *107 107 Dec’'9S> Hons AT 0 1stWAN7s.'03 J - J .
PlttsCIn AS Llst s, 1900 P- A 107* Jan/99 107* 107% lstg 55 Int gtd....... 1937 J*J 110 112 110* Jan/99 iojiiii”
eg|s ______________ 19001 F- A 109y Apr'o7 . ong6sint? td 2 A-O 113  Dec’93
tW 1G Ist7s.1912 P- J 138*Jan/99 . 138V 13§5* Geng4s t .1921 A-O. 89 Sale 88* 89* 63 sSTM 8om
7 1913 J-J 141 Ngv'9S *] Morg&n'sLa 20J-J . .
-O* s 5 N%(TAM ey 4 *12AA% ....... 189* 180™ Jatti'99 iI'S# 189
113)* Apr *97 exgu Is R
""" P A Ore A Cal 15?]9St % 1927 J-J AS* 102* 100* Jan/99 .22 97 ioo*
Cer P|ttsconsf7* 1900 M-N *105 107 May'9b 8AAAP Uf45453-3 79 Sde 79 80* 223 77 8l
Gen gag I"wr'i A.1942 J -J *120 Tex ANO, 1Ist 7s....... 1905 F- A
fir T Pataii 5 345K 005G 2 e IG5, 1915 0" 3 *10a- sic 1885 ™36 10 102 ipj*
* *
s P”tg”g 3*sBLDI-§ - SPOr ALl ISig8870810 909 no M 119 Jan/o 109*113
GrRAqex litgng4Hs. I94£ - J SPof Cal 8**05-12 A-O
Ailegh Val gengn g4«.1942" >1 3 103 Nov*07 lstcon guar 5s.. 1937 M-N 103* Nor»98 - I
K edengng4* 8/45 J-J Stal 8\/ 190537 MX 107 Sale 107 107 25 ioo o7
Penn Hit 1st real eag iaA92i >1-N 108 Mar'97 A AN Istgng5al94l J-'J 96* Sale Ofix 80 90 90
o e O S %853 N PN o S gse il 373 113* Nov'98
g anr)gector reg 1&'%-* ............ South Rr—Isteon'g55..1994 J- J  108* Sale 105 10»« 243 luasi ibeji
N -fc . Registered. . 199iiJ- Jj . »8 Oot.'»H ) i
on NN . Mem Dir Istg 4*4p*5s]996!J - |!I” ioe™* ....... 1077 Jan. (B ior« ibb«
CIA 1ft gug 4*8.1935 >I-N ... Registered.............. 6 J - 5
UNJ RHACangen4s.124( M-* *118 115f* Feb.*98 STenreorUeng 4»5« 1988!M-3
DRAKA Bge Istga 4*g/36 F- A »*e.. R%CJ' -------- 3M-8 . —
SorJALewsIst 4s, 1936 J-J ........... AlaCen R Ist 1918]1J - J tISj< Atw'97
Bm SBEOtR% Itt ft tLA N?Sg J-J*99 99 Jan. 991 99 99 O(EII ﬁ%peéhr Llsqei')to(?s lIE—))(I)G A9 lag 118  Sep/98
eo Dec atgftstr rae an, \4 R .
Dtr Isf <<*trrec/2 Uf-8 96 94 9P 97 1ST Va AGa I 7 1900JJ =104* 105 104> 1%4* 1 I'olixibi*
55 tr rec 6 M-If o 30 Dee*®8 o DiTtslonal 1 116*Jan/09 al 111* 116
eoA gtzll_ I Conist g ..1956 M N 115* 110 115* 20 115 116
eoA nl( n st Gs J G F 31 ... 1SO Ga Pao Rr Ist Bs— 1922 J -J: 180 e 124 124* 16 124 124*
............ b 90 ... .90 sS*p/98 Knox A Ohio Istg 6s.1985:J- J »U7 ... 110 Jan/09 1M 119
Pme ree roglguard* 1933J L> Jfov'07 Rich A Dan©@ng6s. .1915.J -J 133 123* 2 188 128*
oA LR B Foe 0T
enn <104M....... .
Pttt*dee ATollst*6* .1 922A-O ...... ..... 107V Oct/9* Vlr%nlaMtd en 5#.., 1936 M-N 110*Jnn/fiwv 11T 116% iVe*
Pitts AOoonel: BAO. d. ... 930 MN no Doc'98
PtttsPt WACH. Penn Co. Wo A w 1stcr gu4s 1924 F-A 94 ... 94 A 2 84 8
Puts JaLne lstgGs.E_).S,..llQQ.’z“% ;]A -1 ........... 191 Nor*9<* WestS 0 lét*eon * 85 1914 J - ) 118* Dec’98
Pitts M)‘LI:A To—h%gu 68/38 7- .1 ; %)ok FaUsANor lst Oa. 193917 - J
3d(r]<uar ............. 18 J*J at Is! Rr 1stgu t *t*s. 1943!j -D
M *BV]_St*gb"‘l 18 J-J bALew—$44Pe0nRR
Pitts P A Iq ...... 1916 7-J . 90 Oet-*9« .... * H Y 8*4DLAW
PfttsSh A L B Ist 95#..1940 A-Ol ItB Jee *O« er Aof 8t 4Me.' 99 A-O H | * 111* Dec'9S
Istcon uI old 5%..... 1943U1 - J i Ay Ist ongold 5* 8V4—194l F- A TlT* UO Dec'98
A s Ists is...1917J-J 98H Sg? 8 984*'2H 98 98%!_ 31L MBgeTergug5ss.lv30 O 108 Oct,'07
J PM A Cocerti* *0G* Wi, «an 977! Terre Haute Eleo Urg6» '14 Q-J
PIttSJAAS" lste023"11§ 77 15/|_V.\{| 83* Bal 871* 88VI744 95V 69 'II'aXAAI\DNRCr) KdirlstrfHs. W6 M -8
sadin en », « e i
gs er% g ................. lst Id ................. 8000 J-D 111 Sale I0Sli Il*u 168 1QV* 112*
Rgne**J*, DA ii. g no. 55 Dee...2000 Meh. ~4»V Bale 4flH __SQl, 427  Aft* 40U
Blefc A Dan I-g/ Th|r At 1st gold 5s 1987 J- 1*«H X 185* 125*
Rio Or West Iatg4« 1999 é Jf 03* Sale _4% 944 8 ua* Tol AO C 1stg 3s......... 83;J -J 106 Sale' 109 10S# *18 14 106
Ri0 GrJane lsté]o g3s. 1939 I)| KUIi Sale i0oZ* ioaui 102p* 104\/1 West'ndIf A- toa Deo'«
Bio Or So 1«t« 941.....1940] «J° ..... ...... j 75 Der-98 General Mgo Id 5 ......... 35 -
Rocb A PUI RA s Kan A g g 1990 A-Q ... 86" 841 *g85° U 85
Rome Wat. AOg Set3 YOent ToI PeoAW I |g Id 4s 1917 J . J 70 e 8 78 70
RLakeC latgsf6*. *03-13 J - J LAKO 1st r.1910 J - Sale 02 106* 3Col 02 106*
JoAG | 1stgc m .. 194717 - 84 Jsa'wW 83 84 sterA Ile' lsto 63 1928 J - d 09* 100* 99* 100 12 09* 100*
?tt II:%\ACaTIH' g*ll{/lll%okgpt' U lI<L Chitt 1§t gfit,. 1945 A- O 107*
o i0. n it! i it...1945 A- Q 107* ......
0L LA Iron Monet. 84 MP. Ua Pa&—RK g g 4* 19471J J 105 Sale = 378 102* iosv
St LKCAN _See Wsbeab. Reg|stered ) M| 0a 20
8 n MBr. 84T URAof Hil 67* 7*Jan/09 67* 6d
8tLASF (ﬂGsOA..l906 U7 114 Jan/99 ,  Hi Hj.,i 8 UQ- 88 87* 98*
Idgmdfl* 3....190* 117 THY A g 11T Hiv ' cning RRAOCO. SeePaRR
dfold 6* Classc ...... 1906 , 117 us* Dee 94 Utah A North. 3s#Ore I]
Istg GS Plerce CA 0..1919 UtlcaA Black IL NssNY Cent
old 6 1931 J J; VI*  1*9% 1334*1 133 E) lad Aw. g*4
General gold 35 »3| f] - J'1 1084* Bale 107V tO%}*‘JOQ 107 10b* » |r Inla Mld 8*4South Hr/
1sttrust§ 7A-0" 10 toa  Xee*98; \I7 R Co 1stg5s.. 198w n-N 8% * 118 116*
Bdg IItQOS 1A 105 O«t-*97' 3dg 6a.......... 1989'F-A 97 Bale 13 i8 0l 100
-------- 1 Mid Istg 4s...1937 J - D benture serlea A 18893 J
StL A3FUR«Is....1990 J - 4 rPHl 86 *~74* ill] 63 67*! 89J-J 86* 37* 36* g7* an 33* 88
South-mDtT Istg 65...1947 A-© OH* i « 9 00* Iat SaDet AChHrt 1941 J.J 108 109 47 105* 100
ft h 80. See Illinois Cent, hM Brld Stq6*. |«o A0 111 109*Jan/99 108* 100*
it L9 W 1st [fis adfffs-1969 M-N 91 Sale O 8tv' 1871 AV 92* War en R g344qu-3
3dg 4s me Trondctf#.. 1969 J-J| 324*Sale 31y 40* 55* \Naé) 5{'44
8tPIalCHy Cab, eg 3s 10373 - 103 ...... B KoePfl.... o ** WeatN YAPe- gSa |937J *109 No* 110* Jan.'9» alQ 108* 110*
tGFyarlaRtleDedlgEAdl e %8*371.] -J 113?15 — Gen g84s.......n..... i d 37 Bale 79 U - ?6:
=tPau ulu St 5S¢ r- a 2% Jan-'99 In0|c 5a----April, 1 Nor. *
c..1917 A-Q. 148 118*J»e.'99 ||IT8* 115 West NO% A%o thgﬁ)l 16 17 16 10 15
15td0n91#.,..., 21960 4 . £7* Western_Pan.
fiPpeei MAM 34 rt#...1909 A- Q1*4*4 124  Dee'98 W Cbio 8t40-yr 1*tour55— 28 M-N
Dakota e?ﬁ Id . 101 v N1 5}:‘ lgg* 125*1 Wi 124* i33*  40- |_%Oeon S - N 99 Deo0'97
1ft conso 'geo d 6a...TIO33 J-J *199* 140 138* Jan. 133V 136* Wes ra. N
istered...... .108? J-J a A Pttts. 34 A ;
smntﬂxtlstg Id 4a,. 1987 J- D 105* 104* 105V'7 Trust cwrtlfle ge .......... l...... '103 %%521* %%%’%%
N D T o meelADllt oo S 1380 JFJA & aHnia S
. en A Imp gold 5a., A !
MootCMat go g6a .I98 . L keebA Bast %SSSStF\)(Ia%VMV & r
. " i-nix K 8+4
thgquargold 5%,. 10%73 ﬂ 114%'Sais 113% 11 4% WnonaA StP. 8M4CAN W
........................... Cen Isttrg 5« ..1937 J-J 84 Not'97
HITUJgSs 1908,2\\ Q U2 H* Jar -» 111* 111* IBngrsresd frostcertlfm'i\g%*7 Al Bale ng 6%* o
NoV Y9 t [ 10%0:A <HI' ncomebss.. . . . . )4 3
Reglstere GASABLKCTRICLIGHT BON
w aiA arlltg ........... ii* ao*'»* Atlarc}%a(_sf,ll:_rgtofslst 553]_9%(7):]] JD
- . - . . - *
or Emu 8<RNor BN U Ga 15t contss, 45 M-N 3% Sevgs U8«118«
»'F’AI CAI{ S<<OSt§h/f\AACi ChGLACCo, See VQACCo
3 TreAT 9.9, M= Columbus Gas Istq 35..1832 J-J
_—r . <mGas Co. 8*4POACCo
»r ANP iit.1 *5 l>>||)|j ) loots OOt-'O7 DetrmtOtyGasgS» 1025 J3-J 96* 90* 95«B 7«
=No price Friday; lateat bid and asked this week, t Due Jane. 4DaeJuly. Il Due Maroh. 1Due Jen. 4Bonds due Nor. aThoso are option sales.

OUTSIDE SECURITIES (Gives at foot of 7 oomsBcurivH pages).—FERRY <« MISOELL'S

Ferry Cemgnnlee. [ Bid. [Aiiik I
if Y A KK Ferry—Stack"{ 78 f 80
Boade 5« 641032......... {_oo lioi i
NTA obofoen—Stock 1 : 59).
HY A B B 35
I 130 1
Bonds % I
0th A 250 Bts Felrtj 1ol
iftmon S# 1919.. 106*
Cblod Ferry—Stoc 47
let 5a 14%0.. 10,
fBayer pay: intere at-

fPrice per share.

M Iscfllftopos*. Pariji Bid- Ask.
i “9g 101
8 a3
39 11
Angllcan Beet. 40* 43
eferred....... 82 84
|mer|can BrakeCo 100 no 120
4me?, Caramel—Com 50 00
Preferred......
Kmer Groc—Ift. pref 100 10
4mer Maltin Oo—Sr*St ock B x list
Pr ewt ool Co. 10 *06  =in
95 106

3ft*c~| Janron«. Par. Bid. Ask. ! Miscellaneous, Par. Bid. Ask.
Vai“flean 8crear.,..,.250 fl 15 140 Amer Graphopbone....IVt 32 10*
chSodaKoun—Corn. 100 7 14 Preferred. 10 t 12H 13

1st preferred . ..100 50 60 Anderson (Jo 00 11 12

3d preferred... .100 18 30 Automatic Vending.., 10 t 4
Vmer Steel A Wire—See Sfick Bxl't. iarney&Sm Car-Corn.100 17 18
\mencarj Rnrety........ 50 190 105 65

Amer Tin Plate—SreHtoc k Kx List.
Preferred—Nrv Stock K xch. L 1st,

6s 1042 108
Bergn A Eng Br—See Phl 1list.

Am Ty§)efo rs—Stock.100 52* 55 ISt B¢, no 112
Vmer'Sewing Machine. 5t 2 118 20
Vmer Strawhoard.... 100 38* 88* Bliss Company—Com..50 t 56 62
Amer Wringer com...100 103 108 Preferred 50 t 00 05
Pref.. 114 Bond AMort Guar...100 225



204 THE
Price Week's Range
BONDS. 5|  Friday, Rangeor since
N.Y. STOCKEXCHANGE 1'd  Feb. Last Sale. Jan. 1.
Week Ending Fku. 3. *5\ Bid  Ask. L&W. A'[li 88 Low High
Det Gm Cooon 1stg 5a.. 1918 .
1194 Sale 1124 24 1114 lia*
md. E o asteonv g'sb. . 1910 1224 3le 1224 1224 12041224
14 El ]:Itlgklynlstg 65,1840 1134 yne'or
iStered.. ..o
TOET e SRR
i Fuel, 0.
n Elec Codebg5b... 1922 *112 14 109 14
ErO G LCCQ 1 5s Z}-%%g
Q S,
Lao Gas-L Coof 8tL1stg 55’10 1074 1 1074 107 1084
0 dOo 919
111  Nov'97
Peo GaaA%lstgugOs Gt B, Novat
.. 1943 124 121
1947 106 Dec'98
9 4 4
ok oofcmaf%u 23 100 Sale Hjlff 154 1594 1o
Il%/lllu Fuel Gaad]llsst ug5. 19407S "1 1074 52 OCt*QS 105 107
Westn Gaa Co col ?rg 55... 16P ma?
MISCELLANEOUS BON
A dama Ex—Col trg4e.1948 1064 Sale 4 4 1044 1064
JLm C%tloil %eb Oelgl\?(.)] %866 188 106 1084
AmSB‘lél(t:le'\?(lf: I%% BSJ:.L&%% 864 Sale 864 854 86M
Bk See EgI]AQ%QS 1 *964 96" 924 *894 *924
(:?1th0 A8tYd col g5s.1915 1094 Feb'97
Clearr‘]f CBut OoaTCOSee NS\?C/{-;\(I)ﬂ7
i
Col CA 11Btcon g 100 Sale 100 100
Oo(%é:Al f\%Cog g5s.. 1909
M-N 103 Nov'98
OoI SUakey gen goIdGS 1919 VN %3 X2 @ 87 904
88 Ca!) g s gg% -J 1034 Nov' 98
Re |stered w2397 -J 104 Feb.’98
Deras d?:'a%“ 's'eeS‘E%FI bops
1A-O * 22 244 224 Jan.’9 21 234
J J 110 110 110 110
A-O 954 Jan.'97
6 J-J
M-S 111 Aug'97
O M-N
J-J 99 Jan. 99 99 99
L1913 A-0 70 Apror
Iron St?amboatCO Oa...1901 J-J
JeffAC ear CAl Istg 521926 J-D 107 May 97
C?( 8%% J-D 80 Ma 97
KniCk Ice (i Chlc)lsthsl A-O*99 100 100
AAad 8q Uard'nlstg 5a. 1919 M-N 102 le 97
U etT AT IBtBfg5a.I918 M-N
Registered................. 1918 M-N
Mich'Pen Car Co 1st (\]NSa.’42 M-S 99 ... 98 Dec'98
Mut Un Tel Co, Se? U
at StarchMifg Colstg08™20 M-N 1034 Sale 1034 104
WR}Newa D5a.1990 J-Jl
NY AN J Tel gen g 5acy.’20 M-N
N Y A OutLand 08.1910 F-A

NoWestnTeleg. See t. Un,
Peoria Wat Co g 6s. 1889 19 M-N

* No price Friday; these are latest bid and asked this week, f Bonds due July *Bonds due May. i Bonds due April. 1Bonds due January. aThtse are option sales

OUTSIDE SECURITIES (Given AT FOOT OF 7 CONSECUTIVE PAGES).-

Miscellaneous. Par,; Bid. Ask [

75
Celluloid Co............... 100 80
Cont Ameriga Tresli 100 H 1
Cent Flrew rks—Com.100 0 9
Preferred............ 1000 45 850
Cbateaugay OreAlr6s*15 20 30
hes A rain ElInc.. %g _}gx
Cheaebrough Mfg'Co. 100 325 340
Claflin gl Ist pref 100 98
100 98
Co &eS EX list,
Cla}rl‘k Mlle End Thr'd. 1100 1Z§ 76*
Color. A South 4s—See 8to ck Ex. List.
Col H_* A Tol_(wh iss) 20
Pref (when issued).. 58 50
Bonds 44 (I\qmeu | (g}o »B«
OonsolldCar eating. 1 45
Consol Flrewks-Cora.1 10
Preferr T BT 100 40
ConKanCSmelt ARef.25 + 22 25
Consol Rolllng 8tock 100 24 26
Contln. obac Co.. 33
Preferred......... 78 78’\
Cr. amps 8hAEn Bldg_100 72 7
Diamond Match Co...100 144 140
Eusley Land......... MMI 20c.
Eggte s 8m A Wiara.,100 0
Kodak Co.."100 100 110
Erie AWest rn Trans.50 t 3S* 40
Federal Stel e —See Stock  Exch. list.
Flldel:%yA De (Bt)it)lOO t250 i
i.
Galveston Wharf—I1st bs. 88 168
Genesee Fruit.......... 100
Qerman AmReal Est.100 25 35
Exch list,
t38 40
Gorham Mf Co-Com.100 100
Preferr 10
Great Falls Ice. . 120
Hartford Car 00 01 ..
Heck- Jones—' ill- Pf 00 50 00
lat Bn 1022............ B 97
Her’ HaII Mar Com. 100 5
Preferred.. v 0 18 13
100
5. 105
International Klevat. 100 75
International Nav'gI 105
International Paper OO) See St ock
Preferred.......... Exch list.
112
International Pulp
loternat Sllver— Stk. Exch. list"
Do pref 80
Do do bonds 1101 103
irgn Steamboat....... 10
Ob 1901................. 50 00
John BStetson—Com.100 75
Preferred..... 100 105 116
Jonrneay A Bu .1
KPrefe redI ..... 100 Stzlé;x
njckerp'r Ice List.
Kn & Ice—‘Bo 97
Lawyers* Surety 100 110

Miscellaneous. Par.

Lawyers’ Title Ins...,100 140 152
leert Sllk Mill 1 60 75
.100 85 100
Lor|Uard P)—Prqf 1100 118 120
Madison Q—Stock 100 5
d 6s MAN 25 35
.50t 20
erch A Miners'S8.. 50 + 80
ech ntcal Rub Corn.i00 30
Preferred............... 100 75
lvergentha er Linot.—Se Bosto n listl.
Meriden BrltannlaCo 25t 18*
ich-Pel 41
Preferre .............. 100
Ist 55 1942.......... MAS 100 102
Vllnneapolls Brew 1st7s 105 107
Mosler SafeCo......... 100 100
1onongahela Water..25t 8 9
Nat Biscuit—See Stock Ex Llst.
National Casket Co... 100
National 8aW—Pref 100 25
National Suret .100 190
ational Wall 100 75
Y Loan A'Im| 100
Y Biscuit 6s 117
ew Jer Zinc A fron.. 100 105
Y Air Brake—See N'Y'S took E xch
icholson File Co....... 50t 24
icaragua Construct. 100 7 10
Otis Elevator m 83  38*
Preferred........ .. 88 89
Peck, Stow A 18
Pegamoid, pref.. 35 55
Pehnsylvania Co t340
55 1917. 100
Penn. Water—Com....50 + 5 0
Phil AW|I Steamboat 50+00 70*
Pneumatic GunCar'ge,10 4 5
Pratt A Whltn—Com.. 100 8
referred............. 100 3B 40
Pressed Steel * 00
Preferred gg* 80
I Proct r A Gamble... 280
eferred............... 180
‘R Perklns Horse Sh. 100
Preferred............... 80 40
Rubber Goods Mfg 33 35
referred.......... 84 80
gufs St%!'cAarEH TATEIN 115
afer eal 120
Schwarzchild A Sulzb.100 40 45
8emet-8olvay deb 5s 101 103
Simmons H’rdw-Com.100 128 %%5
si Prefe,r/rl‘fed 100 %%g 4
inger 430
ta%dard il .100 430
Stamolst ADis; —Se Sto ck Ex.
and Und'rg'd Cable. 100 132
SIossIASIst s 1917.FAA 93
Southern Cotton Oil.. .50 +39 45
8tat Isl R T 1st 65 13AAQ 107
2d 55 1920............. 00
Stillw-Bierce A SmV.100 90 98
Swift A Co 100 99 100
It 6 108

S....
Coal

BONDS. 58
N.Y.STOCK EXCHANGE 3'2
Week Ending Feb. 3.

Pl Valley Coal 1st 65 1920 M-N
Procter A Gamb IBsri 5..'40 J-J
t L Ter Cupples Station A
rop Co Istq 44a 5-20y*17 J-D
8 Yuba Wat Co con g 6s..'23 J-J
8p Val Wat Works 6s.'06 M-S
Stan Rope AT 1stg 6s..1946 F-A
Income g 5S........;re..e 1946
Sun Ck Coal IBtg af 6a I912 J-D
TenuCoaJ T Div 1st 1917 A-O!
Birm Dlv_1st con s 19173 - J
CM 0s.722 3-D
De BarCAIOo u 6a.’10 F-A
U SLeath Co bf debg6s.' 13 M-N
Vt Marble lat s f5s...... 1910 J-D
West Union deb 7s. .1875-00 M-N
Registered......... 75-1000 M-N
Debenture 7s.. . 1884-1900 M-N
egistered......1884-1900 M-N
Col trustcur 5s......... 1988 J-J
MutUn Telsf'd Os... 1911 M-N
Northwestern Tel 7s... 04 J-J
WhLEAP CCo 1stg5s.19 J - J
U. S. GOV. SECURITIES. (For
d... .Opti 91&'3 -M

STATE SECURITIES,
Algbarﬂa—class A 4105.1906
ma

ass C 48
Currency fundin 4s 20
Dist of Columbia—3'05s.1924
LoSuIS|a”na’\New con 4s..1914
(L 1| P
Missouri—Funding. ..1894-95
Nortn Car—ConBQl 4s... 1910

. A-
So Carolina—4. 0.1933 J -
TeSrm—NewaettIem t3s.1913 J -
V|rglnla'fu'rgzi"(':i'ebt"z"éé'iéé'i ﬂ
8 deferred “bonds......
Trust receipts stamped....

UNLISTED BONDS.
Atch Col A Pac 6str ctfs....
Atch J Co &West 63tr ctfs.
B A Opr lien 3%a (w 1). 1925

1st mort 4s (when iss).1948
Col &South 4s (when |ssued
Comstock Tun inc 4s.... 191
Ohio AMiss con...................
Second Ave (NY) 1st 5s. 1909
Pittsb A West os'tr ctfs...

uuuugouuu <_‘:(>

CHRONICLE.—BOND PRICES (5 pages) Page 5.

Price
Friday,
Feb.

Bid.

105 ...
107 Sale
1024 Sale
117

1044
T044 1654

dai
10
112

Ask.

Week's
Range or
Last Sale.

Low. High..

101 Feb'97

3
16

105
Jan."99

Nov'98
Mar’'98

80

29

. 100
107

102
- 117

103
105

1154 Jan.’99
111 Nov'98

107

15t
5

ep
104 Nov'98

l]J.B*z Nov'98

18g4 Mar’%%

104 Nov'98

128 Feb.’08
97 9
95 Jan.
804

[Vol.

Be

No.

ed see seventh va ge v

1004 107%
als 107

1124

b

455

LXYin.

Range
since
Jan. 1.

Low High

844 904
234 314

1014 1064
101 110

o 105
1104 117

1124 1164

receding.1
99 94
1804 1074
107 108
11141124
1124 113
1284 129
1284 1294

1124 1134

Lb.$4 1004

864
5 5
824 87

74 8

69 70
984 004
99 100
864 874

-BANKS & MISCELL'S.

Miscellaneous. Par. Aek,  Miscellaneous. Par.l Bid Ask.
JTerm Wareh—Stock 100 10 uUnT pew—lst pref 100 104 106
t 6s 70 2d referred... 100 105 107
Deb 70 CE’ ass—Comn 32
Texas A Pga(();glc Coal; 100 31%47 4 08 Preferred 75
.......... U. S Oill—See B
T|tIe Guar A Trust ..100 310 U SProjectile Co... l 100
Trenton Pott—Com..100 15 Wagner Palace Car. . 192
Preferred............... Welsbach |_|ght—SeePh|I a. ||st
Trow DlrECtOIX New. 100 Westingh Air Brake.. 07
BI'(_)Q Switch A Signal. % t 70 thtwantl'g Lme(? Colgg + % o
Union Typewr—Com 100 20 queferped..r??....?m 103 105
Banks. Bid. Ask. Banks. Bid. Ask. Banks. Bid. Ask.
N. Y. CITY. Mercantile .. 170 i *.... 100
Aerica ¥ 370 Mercantile .. 170 Kings Co*.... 200 110
Al 1 110 20
Mt Morris*.. 100 280
Mutual*....... %% 125 Nat City..... 330 345
New Amst.*.. 800 People’s*.... 190 195
New York.... 230 Schgrm rh'i* 140 150
NewYorkOo 1400 17th Ward*. %88 115
145
10 105 115
150
2 175
Continental. 128 40 NY.clTY.
Corn Exch*.. 190
East River.. 1750
'1:1%thard* 2%8 400 420
ifth......... i
Eifth A 2508 190 Continental. 230
Flrst"(S't"'I's"I') Fifth Ave Tr 350
Tath Str'é'e"".
Franklin...... 105 100 310
Gallatin..... 500
Gansevoort*. State of NY* 108 320
Ggrtfrrlgn'm* 115 12th Ward*.. 120 N¥(|§ I //ﬂr 30
German EX* 235 23d Ward*... 100 SCATE 425
Germ . 245 215
Greenwmh* 105 175
Hamilton*... 110 150
Hanover,. 490 West Side*.. 300
HlodrﬁéL ath 100 Yorkvllle*.. 190 HS{\/It A{Tr* ?i%%o 1380
nit. States..
Hudson RIv* 200 BR' KLYN Washington. 2S0
mp A Trad. 470 BR'KL%N.
rving....... 155 200  Brooklyn Tr. 42189
| eather Mfr. 175 130  Franklin..... 235
L!bertI ....... %8 95
Lincoln....... i
ncoln...... 30 107 Kings Co..... 390 i(%g
VlarketA Ful 220 .. 200
fechanics’.. 170 r Amer*.. 90 100 104 170
Mech A Tra* 175 Hamilton*... 105 People’s...... 350
* Banks marked with a asterisk (*) are State banks. i
$ Purchaser also pays accrued nst()eres +Price per share.
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B oston, Philadelphia and B altim ore S tock E xchanges— A D aily and Yearly R ecord.
tar Share I*rlc«»—Sot Per Centura Prleee. Sales
Saturda Wednesda Thursda Frid ACTIVE STOCKS. Ofothe Range of Sales in 1899.
Jan W J;\n \ Feb, y Feb. y’ FIéItJ a%/’ Nlindicates unlisted. Week. .
-9 Shares Lowest. Highest,
BaluCit: PRaIrogdd Stgc(g lt,) ... 25
. . . BaluCity Pas.,new, |np al 71* Jan. .
%77 377**'4 g;':' g’;'*_' :3377* 5,7*' 3?77* 33,;: $3* 39* Baltimore Consolida — - 18200 53+ 33 i 3%* i]:aerg. g
3sn 2 250 250 350 1350 251 29%% 250 Baltimore Consolldated ————ghlla) ,753 32* Jan. 1t 39 Feb. 8
3 891 °33 83 B9 Gox “agx Boston A Albany oston)—loo 087 248 Jan 258 Jan, IS
235 %330 235%330 ... 332* 235 230 Boston Elevated W o400 883 SO* Jau’ 89 Jan 37
© - 171* 173 d7i* i7i¥ i 1A 171 1757 Boston & Mowe « 77100 89 827 Jan. 385 Feb. 1
195% 138%138 133137+ 138%; 1334* 135 CpieoBurl A On “ 188 gAML 170 Jan. 175 Jan’ 30
144" 144* 144 "144* 144*7125 124 143 124 Ghis g KV “ : 18,339 124* Jan 140 Jan. 33
1137* 127+ i37 128 CRCpne, ﬁun Stock Yas . o400 LS0SI80*Jan. 148 Jan. 10
g% [5g% To0% 120 55 ey 155 Ch_reMe_Irre kAStPIPhII 1 1I88 5 134* Jan. 12 (27* Jan. 30
*29* 30 30 0 E T YA N ic. Milwaukee . Paul. (Phlla-1 .... 700 120* Jan. 3 129* Jau. 28
A4 AA*1 a4* a4+ 47*1 i 25w Choctaw Oklahoma A Gulf.. ... 50 1591S "29* Jan. 3 34 2
5g* % 1 a0 8 Preferred................... « 50 9,773 43* Jan. 14 A7* Feb 2
110 113 =+ - . Consol. Traction of N. J.5... 100 735 57* Jan. 3 61* Jan. 12
v 115 115 Fitchburg, pre ...(Boston).... 100 305 107 Jan. 3 117 Jan. 26
=39 42 Ga. Southern &Florlda ........ (Balt.) ....100 1138 Feb. 1 38 Feb 1
%57* gg 1st preferred... % ©...100 70 93* Jan. 12 05* Jan 23
Bl 88, 2d preferred....... ...coceeee ..100 40 83 Jan. 11 Jam 37
. . Lehigh Valley.. (Phlla).... 50 7,879 23*Jan. 10 27* Jan. 24
7 7* Mexican Central ..(Boston)... 100 890 5% Jan. 7 Jan. 21
Northern Centra . (Balt.j .... 90 Jan. 21 Feb. 1
SO* 51%;Northern Paclflc ..(Phlla.)“ ...1100 5803 4214 Jan. 7 53 Jau. 30
79 79 Preferred...... . ..100 '803 76* Jan 81* Jan. 26
801 Old Colony.. (Boston) 100 35’5’ 198 Jau 2ul  Feb. 3
* *
ﬁﬁ/ﬂ?e’ﬁﬁ%?&gma ..(Phna ....50|9 o5 a2’ Jan. 4e*Jan. 23
H ®8* Philadelphia Tra Yo 1419 94* Jan. 97 Jau. 2B
s Heading Company ’: 50 25,160 10 7*18Jau. 7 12* Jan. 24
1st preferred... : 50 14,855 5 |S-16Jan.7 32 9-18Jan.24
1®S 11 J 2d pr ferred .. 50 8998 137-16Jan. 8 17*Jan. 24
isf} . {Boston).,..10Q =~ 7,915 "UY* Jan_ 50 Jan 23
»2 Preferre ....100 12.587 73 Jan. S! Jan. 23
34* 35* Ctilon_Traction.. Phlla.).,.. 50 119,090 3<* Jan- 37* Jan. 31
93 93 West End Street. T oston 50 90 Jan. 95 Jun. 10
U !3 (ielllunehoaa .S ’
5 r|8 1American Bell Telephone.. oston) 100 1,498 273  Jan. 319 Jan. 18
. * American Sugar Rodnmg 1100 89894 | *3* Jnn. 137* Jan. 30
18 §13 BPtrefeX'r\;I?dt 100 311 Ho* Jan. 114 Jan. 31
49 osttgn LN %1 ana .. 25 0,068 389 Jan. 71335 Jnn. 31
, Hu . .. 25 88 74 Jan. 93 Jan. 31
7* Calumet A Hocln .. 25 804 835 Jan. 777% Feb. 3
87* Consolidated Gas (Balt) .100 3576 67 Feb. 71 Jau. 24
|>>* Dominion Cf>al Boston) 100 17,185 33 Jan. 38* Jan, 18
g *, Electric Storage Battery 1. (Phllal.... 100 24, 58* Jan 86* Feb. 3
0* _Preferred! 00 15,927 64* Jan 90* Fob. 3
90  Erie Telephon (Bostou) 508 78* Jan 98 Jan. 16
54 Pelerul Stoel . Do 13360 50* Fob 55 Jan. 24
27* Loon Store Service,. ... 95 80 23* Jau 28 Jau. 9
41* Lehigh Coal A Nawgatlon (Phlla) .....50  1,70n 39* Jan 12* Feb. 8
10 Marsden Compan 100 81393 "8* Jnn, 13 13* Jan. 3J
. 140  iNew England Telephone ..(Boston) 116 133  Jan 110* Jan. 30
e 29 39*;0i4 Dominion Copper! Ut 5 16.315 3.1 Jan 40 Jan. 3
145* 148 145* 147* 144% 145* . 27* Pa. Mfg. Light A rower! .. PhJJa).... 50 60,593 *SM Jau 20* Jan. 16
A4* T4A3*| A42* 43 lzlg* 12113* ldmteg gas mprovement!. B . gg 15.877 127* Jan 147* Jan. 28
%8 8 & A ol <p°ﬁ%?;>) D 10grr e o
DT S L v ssHo . Wt Bad Land (Bostn).... 25 7763 % jan.  “IxJanl 27
.. . 84% 88 83%* .. 8431 gzll _Wﬁrg%gveEleetrloAMfg . 50 082 30 Jno. 45* Jan. 21
+Bid and, asked prices;! no sale wa-made. an 15-1812* bU 1116 1SM6 “a 30 13-18 81 7. 16 iLO\;V‘é!agﬁiE)z]all"lijg'ht". tTr Jrlégtalo
INACTIVE STOCKSI Bid, iAa. 1 sTocks BONDS | Bid IAsk. BONDS Bid. .
" KAli.RUADS.— Feb 3. MIwi: SLL__COHC,udecl . oM ton fd. Jkek.__ BONDS f fBid Aek.
AtTop A8 Fe -1Bostl00 MM 22% iIntBal 25 OgdALCoor#TaSO Ano whghimgre, BNy
AU A Charlotte! Balt) 100 121 ! 1Marsden prefl iPhU) 100 AAAAAAAA 50 income 6s~....... b WestVaCAPI tBrnMUAI 1
Bos A Maine p. (B“oat)ig(oi ) 37 189 Ratiand 1908865 MAN 105 WOOOIAK g B, 1910 JAL
Boston A Prov. « Pref........... 1 130 108 Wi A Weld 5+ 1635 JA3 |
Cetawlssa. i 50 Osceola Mlnmg'Boat) 5 10 10*
o 1 palmetto 0% 5 2N RORHS 14580 VPR,
(B 9an 100 Parrott SHACopl Host) 0 SSH «o Catawlua M 7%.1900 FAA 103
Certe i ol 59 Penitsyi Salt...( h*LI) 0 107 100 JA) 152
Chﬂiawom?chJ(Hit)) 133 44 Penns 1Stee|' 1o 2 aendaHaltimere, EROCOEIaAGpnor ien6s 107+
CIVtHtofluds! Phil) 100 *3* Phil" dalp'l;fl"""('fo(Bost) > . AtIG-Ughtl#t5cU»17JAD 104 Seeral 35 010&% %
City ABabarb..(Belt) 50 Pullman'’s Pal.. 130 iwt ' BaltBoil It5e.1000MAN 108 !C'EVS‘[ ! U\ichon U3y 93
Conn A PassoxniHost) 100 i«6* Omncy Mining. “ 180 182 BaltCPas1st 5% i0! IMAN 115 Colum St?*I"ISS*BZ ...
Conn EUV*r m 100 250 MO  Keece Batton i . 95 altCPas 1st 5% 101 Colam O C osst t5a 88| .......
Flint APar*M. M 100 24 95  Santa Ysabei Q@ * 6 1a. Daltundg 571916 MAN 123 Con Trueof 0 no-
Pref. ... = joo 46 Tamarack Min. = i 210 245 EXChahng3 399800 113 114 DelAB kls_t7i¢y*05 FAA 120
orman PaaS(Ph“) 50 U0 LUnited Bl sec” = | BultAOhlo is g. 1935 AAO B«tAA 1stb5i 5’20 MAN 110
Heston vM A T * 50 Water Power M1 1 PittsACon 5 9. 1925FAA Edison Kloo 5s slktrctfs
Pref . w0 T4* Werbach Comi(Phil)i 1 10 Shat llsl 2d ag. 1f026 JAJ EIeeAPoopsTrstkt r ctfs 00*
HuntA Broad T % 50 12 Prefl........... 1 flO ggcl\e;lzzf)rl]llailzrgogsatiASE EII%\{\nllém It6s*lOA]A% i&‘)ﬁ
Pref.......... * “ 80 *
~CTUER M (Besn100 7 4T W%?V‘Q?‘.ﬁee' Va(Boety 48 Bo Main LinG 65 s LCax P 1S 008 108 108+
ey B O WeRERIE =T gacsubel B8 wo B Tmeanss RS S
Ktae Central (Host)109 148 150 Honda Beaton. ot as tunael 1ot AR Ingegr\]% BNfsrt%(éZOlJOAOGD 1087 103
m%terﬁ’.)ﬁlASst'ui (P!l.l) 109 25575 zé; 1Am Bed Tel 45 1908 J 1}861: %83*4 Bal True Ist5s.j029MAN 117 K%p AG istBs. 23 AAO 71 72
Heeqnehon s B a8 1 o "4 Ext A Imrps -190LMA3 106 106+ Lehigh Nav4*s..'14 1U*
Moo England (Best) 100 2 3 j 83*11 No BaltDIv 55.1042JAD 119+ BB4sg....... 1914 O-F 107
pref....... 1000 97 100 aiYn itu"i cgpounlgzr%;?fsslfgc}fe’?ﬁg wor 0 Gen, M| X 1924 O-F; 5
«
\lilvgr/-:h\l\reBnrnanch(Pb—U) %% 101 M 54 1030 JAJ (7)?1 94* 1 1stessor B.:1916 tr rec 73* "33 JAJ 96
PenaANW ... 50 BarA Mo Rir 6k pLOSAAL 126 0 cost g, 0 1016t roc Lez%vﬂl extls, KOOMAS, 1ar
Bl b, L B o NomexempUIENE I3} 387 Conaliy s detony ol 61923 440 117
United N 3. ‘l* 100 285 . ChBnrA Nidthe 26 AAO wi0f1 10 | Ext A Imp 55.f932MA3 e N & on 5, 1630 622*
BT B A ot e R S o OSSR 00 Y WA BN
West Bod pref. (Host) 50 U1l 113 lowa IMr 4-1019 AAOL 100 & teSAaé)tlbaisgtSalj(_JOOZOZJAD . NO Ponti_1st 4s..’38 MAN 118’
West Jer A 3tUPhtI) 50 59 80  ChicagoJduncss. 1018JAJ 115  iviiiii ColAGrav 1sts.6.10179A7 12 e A v 19840, 1
WestN T A Pa. * 50 CbANoMgu5s.’31IMAN "Hi 83  Consol Gas 6s..1010 JAD Penn gen osr.,. 1340 var 132
Watpet Centraltnosn e 9 ChiAWMgons5*21 JAD 90  O'x 5 1930 JAD no* (%gnsol % 11888 Q//SF 1o
worltis 25 wdT SNIWPIRIA 5 B SAMARREUCENG 1, . pSORNELSE YR
MISCELLANEOUS. ' 95 GaeloragrlaPl’:(tS 583 1922JAJ 133 1o Pe(‘:é\nsN },(Sca“ 71SQ'3(8)8,5‘]AACI)D %58
Am By KiLM R, oo 10 10* DominCoal Isths. 13MAS  GaSoAFlaJst5s.i945JA3 100* 10  Con* 4s..71939°AAO 00
Anaconda Mio.(Best) ‘86 41V_Ig<< ii»e] | 1-akeR El Istgus# 42MAS 115 Pemi Steel Ist5s.’17 MAN 95
Anniston Land. loo . Dnst'o'd 1st6*."33 AAOF 1%7 MjgAN 1st 4%s.t990M A8 People's Tr tr certa 4*.'48 107
Arnold Mining. * 25 14 TTi% “jitn breslcor 55, 10 JAD 1108  105%  New o\ WASIPLStESZSFA 123 Perklom I*tserss 18 Q-0 100 .
Ash Bed Ming. 4 25 Debenture 551913 AAG> 100 | Newh(g aj* S QZSSHAAaOr 100 PblJa Elec gold trust ctfs 104 ibiit
Atlantic Min'g. & 25 41*% 12 KCCA 3 1st 55775 AA 7 oom orthCent4*s.1 PhABr gen M 5g.20 AAO 119
Bailie Mining.. 1 25 33* 38 KCFt BAGlst]gs 8JAD 72« . Gen M4sg..1920 AAO 100
Balt Warehofse(BAIt> 20 K C ESAMcon 65J28MAN M i in Ph A Read 2d 5s.'33 AAO 128
Bay State GasT.\Bost) 50 KM A BT A 5aAH LooM ool Consol M 7g..1911 JAD man
BergAEng ttrw(PbIl) 100 85 40 heome Se - how Series A 5s 1026...JAJ 117 . Con Ms8sg.,.1011 JAD 123
Ttoi. 100 % K CAMEVARI 55339 AAO 103 0 Series B 5s 1920....JAJ 117;, Ext Imp M4s g/47 AAO 104
Boston Elec Lr, (Bost) 100 ... ,, 170 Hy: > 05  OhioAillat78D 1905MAN 105* 106 Con Mof *82 4s\H7 JAJ 104
Boston Land. 10 5" KEILIOACBTT. NTIAT moH PitEOn True 5e 1907 TA) AL 11990421F6Aé AAAAAAA
] 3 q 15 AF: : - . erminal 5ag. - 118
gsaynfsetvolar\l |rtoﬁ (P:\n 50 45% tgmt L ét"éﬂlsz‘]gsiﬁg'l%gg PotomVal 1st5®.1941JAJ PWII A Balt 45 1917 AAQ €
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Intelligence,

The following table shows the gross earnings of every
ITRAM railroad from which regular weekly or monthly returns

win be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1 to and
Including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings.

Roads.

WeekorMo
Adirondack..... November.
Ala. Qt. South.. 3dwk Jan.
Ala. Midland.. November.

Ala. N. O.Tex. A Pao. June.
N Orl. AN. E jlstwkJan.
Ala. &Vioksb. IstwkJan.

Vicks. Sh.&P. IstwkJan.
Allegheny Val. December.
Ann'Arbor........ 3d wk Jan.
Ark. Midland... November.

Atoh.T. AS.Fe.e December.
Atlanta & Char November.
Atl.Knox.&No. Deoember.
Atlanta & W. P. November.
Atl.O’stLineS.O Deoember.
Atlan. &D aw .. 3d wk Jan.
Austin&N’ west Novemb'r.
December.

Bal. AO.Sou™w. SdwkJan.
Bath A Ham’'nds November.
Blr. & Atlantic. December.
BrunBw'kAWestj November.
Buff.Rooh.APittpd wk Jan.
Buff.SLM.&S. W
Buffalo Agusg..
Bur.C. Rap.AN. 3d wk Jan.
OanadiamPaolflo 3dwk Jan.
Oar. Midland _.. November.
Qent.ofGeo- gia. 34 wk Jan.
Central of W J.. Novemb'r.
Central Paoiflo. Novemb'r.
OharlestnASav November.
Chas’'n A W.Car. Novemb'r.
Chattan’ga So.. 2dwb Jan.
Ches. & Ohio— 3dwk Jan.
Ohio. Bur. AQ d December.
Ohio. & East. 111 3d wk Jan.
Ohio. Gt West'r | 3dwk Jan.
Chic. Ind. & L. 3dwk Jan.
Chic. M|I &St.P. 4thwkJan.
Ohic.AN’thw’'n. December.
Ohio. Peo &St.L. December.
Chio.R'’kI.AP.. Novemb'r.
QObio.St.P.M.AO. December.
Chio.Ter.Tr.RR. 3dwk Jan.
Chic. AW. Mich. 3dwk Jan.
Choo.Ok.&Gulf. 3d wk Jan.
Cin.G.APorts*th December
01n.N.O. AT.P December

ovember
ecember.

OIn.Ports.AVir. IstwkJan.
Clev. Ak. oI 3d wk Jan.
Clev.Can. SdwkJan.

Cl.Cin.Ch. A8t L 3dwk Jan.
Peo. & East'n December.
Ol.Lor. <feWheel. 3dwk Jan.
Qol. Midland— December*
Col.H. V. &Tol. December.
Col. Sand'yAH 3dwk Jan.
Colusa A Lake.. December-
Crystal .... Novemb'r.
Cnmb’l'd Valiev November.
Denv. ARioGr 3dwkJan.
Des M. N. A W.. December.
Det.G.Rap. AW 3dwkJan.
Det. ALImaNo. 3dwk Sept.
Det. A Mackinac December.
Duluth S.S.AAtl 3d wk Jan.
ElginJol.AEast. December.
E Deoember.
Eureka Springe. November.
E vans.Ind'plis 3dwk Jan.
Evansv.&T. H 3dwkJan.
Find. Ft. W.AW. November.
Fltohburg. October...
Flint & P.Marq
Fla.Cent.A Pen.
Ft.W'thADen.0.
Ft. W. ARio Gr
Gads. A Att. U.
Georgia RR
Georgla &Ala..
Ga.Car’laA No.
Geo. So. A Fla.
Gr.Rap. &Ind.. 3d wk Jan.
OIn.R.*Ft.W. 3d wk Jan.
Traverse City. 3d wk J*n.
Mus.G. R. Al. 3d wk Jan.
Tot alllines. 3d wk Jan.
Gr.Tr'nk Syst'm 3d wk Jan.
Chlo.&Gr. Tr. 2d wk Jan.
Det.Gr.H.AM. 2d wk Jau.
Great NortITn—
Bt. P. M. & M. Deoember.
East of Minn. December
Montana Cent December.
system December.
G IfB nmt&KC AN ..
Gulf AChicago. November.
Hoos. Tun.AWIL December.
Hous.ATex.Cen Novemb'r.
Illinois Central! December.
Ind. Deo.™ West. 8optemb'r
Ind. 111 & lowa. IDecember.

3d wk Jan.
3d wk Jan.
3d wk Jan.
December.

December.

3dwk Jan*

3d wk Jan.
3d wk Jan.
November.

Jan. 1to Latest Date.

1898-9. 1897-8  1898-9.  1897-8.
*
13,690i 14,372 192,780 184,636
36,403 38211 102,913 116,121
61,067 57,837 776,092 625,923
25,0n0!  29.000 25.000 29.000
12,000  18.000 12.000  =18,000
12,000 12,000 12,000, 12.000
227140 228188 2,669,447 2,553,135
31,470 32361 84.029; = 95,164
18,140 18280 108,799
3,886,773 3,609,109 39,875,968 36,506.759
168,070 '148.480 1,586,848 1,515,570
28476 27142 325,061 290,622
56,125 54,064 531,123 507,565
191,136 174.914
13226 11,810 1,058 33,052
13970 194V6 136,242 160,064
2,472,934 2,404,410 28,359,156 26,163,177
15,311 '112,084 357,89 ,
1099 6,403 33,216 35.603
1428 2.510 25,582 25,059
51,992 50,188 567,022 529,236
64,7211 63948 193,677 191,844
30,468 29251
62,780 55183 683,629  62¢,899
84.477 7150 243,10 207,994
448.0 0 396,000 1,306,000 1.201,000
5,88 54 59.978 54526
18,757 126'863 346,206 360,068
1,221,992 1,154,651 11,551,424 11,635,168
1,430,671 1,399,595 14.677.,517 13,031,653
44’34 40,960 ~ 607,932 548,177
82.150! 79621
1,020 1,192 2,008 2,428
217,149, 227581 612,108  649.238
3,627,202 3,476,547 43,163,944 39,890,255
110,0-7 ' 81.854 290,992 269,49
103,721 86,521 293618 247408
57,342 53.338 162,515 15337
973,441 762,494 2,950,408 2,301,297
3,272,914 2,675,108 37,151,015 33,474.068
79,4 80.690 '965 _836,1
1,882,356 1,852,589 19,150,411 17,224.969
47,705 727,344 ~9,590,993 8,652,798
2,5 22,600 66,312 66,855
37.100 27,503 98,103 76.831
29377 23379
7 5365
375,844 340544 4,65-,994 3,659,113
20! 3.600 4,206 3,600
15,889 15148 45761 46,333
22,098 12,031 36,075 36,188
244,023 253517 715172 760,551
182,370 166,122 1.910,014 1,750,025
31,426 30,974 88,763 89,344
144,157 148516 1,645,802 1,739.066
264,687 262631 2,756,552 2.533.605
12,728 17,609 36,897 50,289
,00! 1600 16,759 23.055
1,169 1,233 13,195 12,405
73045 9539 782,03 757,329
162,700 137,000 491,100  435.400
39591 37231 520164 430,382
25362 22990 70,840 67,840
8.9 76 308,753 180,829
37,689 29616 522,192  464.233
36,146 27,60 103,074 77,636
5,508 130.065 5.448 1,202,754
2,738,453 2,793,295 32.806.010 33,137,072
.0 5,552 2.7 58.884
6.305 5.379 17,552 16,302
22,709  21.690 66,405 65,822
7.473 6,051
726,718 727162 6,055.470 6,005,983
62,495 57,411 165,421 58,961
47253 44690 141521 131,374
26,530 20,558 74.950 64,233
11,030 7,945 30,292 27.110
936 840 7.679 168
29520 35914 88.050 98,325
30.070  26.360 75.041 73,904
95396 83,706 795,786 806.322
81311 80145 968,782. 874,334
40,193 38143 123,710 109,723
9.029 8,046 5,60 21518
8 855 2:191 414
1,619 1,768 448 5.908
51,698 49101  155.99 139563
462,947 445851 1,319.915 1,320.129
74,337 73676 159,542 37,380
15116 16,206 31,390 31,881
1,810.629 1,529,267 19,403,870 16,691,072
244,391 153479 2655120 ~1.970.627
177,689 198438 2.002.034 2.085.726
2,232,709 1,881,184 24.061.024 20,747,425
20.1 10,014 20,155 10,01
9,595 7.845 53,407 45,049
4137 3.309 54.274 54, 923
444195 375639 3196431 2,859.0
12576,162 12578244 *27645851 124788995
44,335 44,497 349,783 ~ 350 360
68662 70,888 836,944 758488
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Latest Gross Earnings.

ROADS.

WeekorMo

ImAGt.North'n, '3d wk Jan
Unteroo. ex) WkJan 14.
lowa Ceutrai... ithwkJan.
Iron Railway... December
Jack. T. A K. W December
Kanaw'a*Mioti 3dwk Jan
K.G.F.SoottAM. 3dwk Jan
K.C.Mem.ABir. 3d wk Jau.
Kan. C. N. W.... December.
Kan. City A Om. 3d wk Jan.
K. C. Pitts. AG. 4thwkJau.
Kan.C.Sub.Belt. 3d wk Jan.
KeokukAWest.f 3dwk Jan,
L.Erie A West.. 3d wk Jan.
Lehigh & Hud.. December.
Lehigh Val. RR. December.
Leh. Coal Co. December.
Lex’ gtonAEast. November.
Long IslandRR. December.
Longls S_Fstem. December.
Los né; erm.. December.
Louis vASt L. 3dwk Jan.
Lou. H. ASt.L.. IstwkJan.
Louisv.ANashv. 3d wk Jan.
Macon ABirin.. December.
Manistique....... December.
iMexican Cent.. 3d wk Jan.
Mexican Inter’l. Novemb'r.
JMex. National 3dwk Jan.
Mex. Northern.. November.
iMexican R'wav WkJan..l14

Mexican So, 2d wk Jan.
Minneap. A St L 4thwkJan,
M. ASEMIan.

Mo. Kan. &Tex 3d wk Jan,
Mo.Pac.AlronM 3d wk Jan.
Central Br'oh. 3d wk Jan.

3d wk Jan
Moblle ABlrnl December.
Mobile & Ohio.. December
Mont.AMex.G'f December.
Nash.Cli. ASt.L. December.
NevadaCentraI
N.Y.C.&H.R.

October...
. December
N.Y.Ont.& W.. id wk Jau.
N. Y. Susqg. AW. December
Norfolk* Weat. 3dwk Jan
North'n Ala. Ry. 3d wk Jan.
Nortlies'n(Ga. ? Ootober...
North’'nCentral December.
North'n Pacific. 3d wk Jan.
OhioRiver........ 4thwkJan.
Ohio Southern.. December.
Oreg.RR.ANav. 3dwk Jan.
Oreg. Sh. Line.. Novemb'r.
Pao. Coast Co.. November.
Pacific Mail Novemo'r.
Pennsylvania”™..
PeoriaDec.&Ev.
Petersburg
Phila. & Erie..
Phila.&Read..
Coal & Ir. Co.
Tot. both Co's.
Phil. R. & N. E.
Phil. Wilm. A B.
Pitts.0.G.*St.L.
Pitts.Lisb.A Wh
Pitts.Bes.&L.E.
Pitts. * Wes'n..
Pitts.Cl.&Tol.
Pitts. Pa. & F.
Total system.
Pittsb.Y0.&A..
Rloh.Fr'ksbAP.
Rich.A Petersb.
Rio Grande Jot.
RioGrande So'n
RioGr’ de West.
St.Jos.*Gr. ..
St. L.Clii. ASt.P.
St.L.Ken'et& So
St.L.ASanFran.
St.L.Southwest.
St.Paul & Dul..
San.Ant.* A. P
SanFran.&N.P
S. Fe Pres. &Ph.
Sav.Fla.*West.
Sher.Skrev.*So.
811 Sprs. 0. & G
Sioux C. * Nor.
So Haven * E.
So. Pacific Co. -
Gal.Har.AS.A
Louis’a. West. Novemb'r.
Morgan’sL&T. Novemb'r.
. November.
- Novemb'r.
Atl. Prop tes.o November.
So. Pao. of Cal. Novemb'r.
So0.Pao.ofAriz. Novemb'r.
So.Pac.ofN.M. Novemb'r
Paoiflo system Novemb'r
Total of all December.
Southern Ry.//.. 3d wk Jan.
StonyCl.AC.Mt. November.
Texas Central. 3dwk Jan.
Texas* Pacmc 3d wk Jan.
Tex.S.V.A N.W. December.
Toi.&OhioCent 3d wk Jan.
Tol.P. * West. 3dwk Jan
Tol.St. L. *K.C 3d wk Jan.
Union Pao. RR.. December.
n.P.Den.AG.. 4thwkDeo.
Wabash 3d wk Jan.
W.JerseyASea'e December
W.V.Cen.APitte October..
WestVa.& Pitts. October..
Western of Ala. November.
West.N.Y.&Pa. 3d wk Jan
Wheel. &L. Erie 4thwkJan.
Wisconsin Cent. 3dwk Jan.
Wrightsv.ATen. December.
York Southern November.

December.
3d wk Jan.
Septemb'r.

. November.
December.
December.
December.
December.
December.
December.
December.
4thwkJan.
3dwk Jan.
3d wk Jan.
3d wk Jan.
3d wk Jan.
December.
November.
Septemb'r.

November.
3d wk Jan.
3dwk Jan.
4thwkJan.
December.
December.
3d wk Jan.
3d wk Jan.
December.
December.
December.
2d wk Jan.
November.
IthwkDec.
November.
October...
December.

Novemb'r.

aThese figures inolude results on leased lines,

1898-9.

6,230

[Vor, 1 xviii,
Jan. 1 to Latest Date,
1897-8.  1898-9.  1897-8.
$
73,876 207,075 232,998
62,070 141,500 113,07a
43,725 164,108 133,729
4,291 50,260 39,546
30,637 359,017 304,492
10,463 34,656 29,989
79,374 227.275 244,597
29,442 88,319 90,9
32,766 338,394 354,476
571 15,58 15,972
84,744 298,415 262,640
7,560 31,597 23,294
12,000 32.798 6.000
63,844 178,563 189,426
36,60 390,62 387,578
1,539,113 19,994.420 19,546,940
1,410,914 16,928,364 17,616,015
15, 2,815 = '188.772
291,329 4,552,872 4.177.525
300,794 4,914,599 4,541,713
7,384 0,831 93,248
26.865 76,017 78,578
7,711 8,431 7,
417,280 1,272,485 1,221,775
62 60,92 67.10
4,790 95,209 110,509
253,586  847.275 714,137
251526 3,032,310 2,757,418
106,271 384,239 322,39
39,036 546,377 537,177
79,800  170.900 148,800
14,440 4,63 25,441
46,602 153,516  1*6,512
55.537 165,202 189,759
223.099 671,620 696,543
443.006 1.366.000 1.373.000
23,006 56,000 73.0
466.006 1.422.000 1.446.000
51,916 89,4 328,889
4 1,027 4,433,211 4,012,704
129,851 1,399,475 1,392.106
452,372 5,934,206 5,460,929
3,600,825 45,393,773 45,081,729
66,391 7,156 181102
230,037 2,328,143 2,267,613
257,217 9,497 698410
3,8 14,079 11,436
2 55,867 52,086
586,440 6,664,003 6,732,703
336,564 1,063,377 1,016,357
18,446 70,07 714
82,913  719.044 729,172
116,392 49,2 341,517
548,317 6,370,186 5.438.526
376,716 4,904,880 3,628,314
338,079 4,096,031 3:852:405
5,617,804 65,603,612 64,223,012
15,030 ,052 50,
40510 489,015 432235
496,164 4,198,096 4,255,056
1.947,585 22,095,156 21,284,866
2,024,988 21,848,047 22,448,534
3972,573 43,943:203 43,733.399
57.952 643408 664,837
744,903 9,919,421 9,093,721
1,588,947 16,246,516 15,169,656
4,821 46,383 47,471
25,074 82.269 63,056
23.165 81.270 69,496
15,261 45,207 45,782
3,759 13,860 11,276
42,185 140,337 126,554
103.100 1,449,919 1,452,707
55,260 790,875 643,498
26,827 293,473 256,751
37,459 354,271 339,663
8,879 24,875 26,088
54,000 147,600  144.500
23866 107,340 95.107
32,958 341,173 308,853
.98 77,166 66,128
119,092 379,301 331,784
107,800 319,700 11.5
119,354 1,688,298 1,613,217
190,375 2,116,128 2,051,807
59,324 '876,8 805.660
11,616 27,9 23 877
297.694 3,789,138 3,112,464
13,235 385,92 328,551
13,668 253,695 175.488
43562 228,627 222,985
,65
403,971 4,993,597 4.010,e82
62.166 1,120,487 790,661
505,583 5,740,905 4,446,292
35,899 305,865 17,209
1081467 1,546,131 1,301,271
1,164,275
1,316,297
35, 2,840,403 2,306,869
108,862 1,441,340 1,205,801
3.302,106
4,812:331 58,045,701 50,890,141
439,065 1,354,541 1,255,490
1,092 36,672 33,896
6.379 25,255 22,901
145,118 444,734 471,664
4,135 61,503 40,235
33.789 92,193 97,272
18,303 53,768 57,627
31,363 107,12 00,713
1,580,022 18,274,667 16.749,834
89,169 3,771,456 3,554,572
207.793 749,178 641,623
163,574 2,682,142 2,550,942
4,20 64,311 43,629
36.285 324,145 329,857
50,234 589,282 539,371
58,700 172,800  166.300
38,483  113.496 122,948
93,040 253,900 253,434
7,693
6,030 67,522 64,390

b Includes earnings
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from ferries, etc., not_given separately. e Includes Dea Moines &
Kansas City for all periods. d tnaludeS operations of the Ohio. Bur-
lington A Northern Inboth years. e Includes rasnlts on A. T. * S.
Fe, Gulf Col. A a. Fe, S. Fe Pacific 'old Atlantic A Paoiilol and So.
Cal. Ry. f Includes the Pacnflo system, the Atlantia properties and
the Houston* Texas Central system, g Beginning July, earnings of
Memphis Division and Mlddlesborough * Aiken branches are Included
for both years. A Results on CIn. Lebanon Northern are Included
form September 1 In both years. o

=Results oa Kansas City * “Independence Air Line are not tnoladed
for either year. . i

f Includés_Chesapeake * Ohio So’'western for both years, bat Ohio,
Valley and Chicago and for Texas 1393 only. Results on Yazoo Branch
excluded after Jnly 1,1898.

5Mexican ourrenoly. i i

. Covers results of lines directly operated east of Pittsburg.

Latest Gross Earnings by VWeeks—The latest weekly earn-
ings in the foregoing are separately summed np as follows :
For the third week of January our final statement covers

8l roads and shows 845per cent increase in the aggregate
1 over the same week last year.

3d week of January. 1899 1898 Increase. Decrease.
8 8 $ 6
Previously rop’d ﬁ61 rd* 6.509.707 5,954.725 593,7*4 43,762
Atlantic A Danville....... 13,220 11.810 1.416 o~
Bari. O-L Rao. *c Nortil 84.477 71,508 12,969
Chicago * W. Michigan.. 37.100 27.A03 9,397
Clev. Canton A Bouth'n.. 12,091 17
Qieve Cin. Chic. A L.. 244.023 2*3511  .eenn. 9,491
Dot. Ud. Rap, A Western 25,802 22,990 2.372 ..a,.,,
Duluth So. Shore A Ati.. 36,1 16 7.60 « 8,512
Fla. Cent. A Peninsular. *7.253 44,890 263
Ft. Worth A Denver City 26,530 20,558 5,9 22 »..a
Ft. Worth A Rio Grande 11.030 ,94 8.085  oieeeen
Kan. City Ft. 8. A Mein.. 81,S0S 79,374 3,134
Kan. City Mem. A Birin. 31,920 29,442 2,478 a
Kansan City A Omaha... 1.881 5,7th S3*
Keokuk A Western 9.995 12,000 . 2,105
Norfolk A W. .tern---—- 251.120 257.217 6,097
Northern Alabama a,2 3.81 1,139
Northern Pacific..... 351,994  336..jtH 4
116.392 14,574

Pittsburg A Western----- 48,418 43*195 6,233
Texas Central ........ 8,379 2,825 o ...
Toledo Peoria A West'n .. 17.605 18,303 LI 658

Total (82 roadsi 7,9-id564 7,387,31*  #35,190 02.930
3fftt iacreage (8*45 o. a.». Y- DO 622.25J

Set Earnings Soatnty to Latest llates.—The table follow*
mg shows the gross and net earnings of steam railroad*
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, 1a given
once a month in these oolamna, and the latest staterment ol
this kind will be found in the Chronicle of January 3L
1893 The next will appear In the Issue of February 181899.

— Gross Earning* — > —— 9Tet Earntnge.———
1898. 1897. 1898. 8*97.

Baade
AtlanticA Dane's.*. Nov. 48,337 50,693 10,92* 16,086
Jan. 1to Nov. 30.... 510351 *90,099 125.629 130,403
July 1to Nov. 30.... 229,709  230,45* 53,7*3 65,078
Boat. Rev. B, A Lynn—
Oct. 1to Deo 31.. 57.652 54,293 6,729 14,022
Jan. 1to Drc. 31.... 273,926 277,690 60,025 93,026
Buffalo dt8aa<meh.»>D«c. 62,730 5-5.183 20,433 19,211
/an. 1 to I>so, 31 32,629 626,899 219,770 291.457
July 1to Dec. 317,7.. 414,820 3563&0 124,828 166,991
Canadian Pacific,a..Dee. 2.871,117 2,322,7*2 1.279.<ll 1.093,*54
Jan. 1 to Deo. 31.... £6,138,977 34.049,534 10,475,372 10,303,775
Obea. * Ohio a Dec. 1,130.989 1,137,901 102.0".7 372,387
Jan. 1to Dec. 31....11.999.495 11,3 *7.418 3,919,919 3,793,781
July 1to Dec. 31 ... 0,259.700 8.047,786 2,178,699 2.033.015
Ohio. Burl.Aquin.e-Dee. 3,027,302 3,476,547 1,135,999 1,388,174
Jan. 1to '*e'm 31....13,103.944 39.9*0.275 16,703,727 1fi.964.6U
July' 1 to Dee. 31...,23.312.194 22.9*9.410 9.963.702 9,085,919
Chlo.Term.Trac'd,b. Deo. 97,680 93,126 58.63* 62,470
July 14" Dec. 31 ... 603,965 550,839 309,769 372,256
Cler.CIn.C.AStL a.Dac. 1.333,402 1.325,020 394,253 314.383
Jan.l to Dee. 31....14,092,500 13.849,531 3,918,505 3,271.6*5
Jniy | to Dee. 31._ 7.783.249  7.420,942 2,264,16* 1,697,335
Peoria A East'n a, Deo. 182,370 166,122 *3,891 53,975
Jan. 1to Deo. 31__ 1.910.014 1,750,025 4*1,362 408,350
July Vto Dee. 31.... 979.206 052,300 227,959 2-43,379
Don.* R, Grande,b..Dec, 811.308 _ 760,920 323,629 273.326
Jan. 1to Dee, 31..., 8,740,339 7,051,123 3.582,693 3,119.954
July 1to Dec 31.... 1,872.880 4,475,403 2,014,012 1,788.0*5
Detroit A Macke.« Deo. 37,689 29,616 11,916 8,827
Jan. 1toDec. 31.... 522,192 4042233 173539 117.817
Jniyl to Dec. 31. 240.668 199,944 49,625 46.407
Elmira * Lake Ontario—
Oct. 1toDec. 31.... 177,110 209.852 232 25,730
Elmira & Williamsport—
Oot. 1to Dec. 31.... 243,088 271,189 7,623 61,292
Erie.a................Dec.* 3.738.453 2.793.295 615,819 605,798
Jan. 1to Dec. 31....32,806,010 33,137,072 8.174,230 8.494,646
July! to Dee. 81....17,306,112 18,340.983 1,991,123 5,115,063
Fall Brook b—
Oct. i to Dsc, 31-... 176,540 183,029 100,021 109,990
Jan. 1to Deo. 31..*. 587,601 649,697 276,338 319,878
Ft W. A Den. City b.Dao.  1*3,139 156,203 28,449 79,237
Jan. 1to Deo. 31.... 1,479,435 1,319,831 441.810 453,997
Ft. Worth *k R}o Or.Nor 7-1,749 72,240 49,539 *4,338
Jan. 1to Nor. 30.,.. 496,4*9 364,434 231,136 122,012
July 1 to Nov. 30,... 206,4*8 223904 153,237 110,083
Gull B*anm*t A K. Q—
Jan. 1to Deo. 31.... 180,416 133,488 81,635 83,023
Indiana 111 ATowa b.Dec. 63.662 70,898 27,726 23,884
Jan, I to Dee. 31_ 836,944 758,489 317,904 210,817
Jnly 1to Deo. 317... 392,459 365,413 140,609 36,535
Lehigh Valley RR...Deo. 1,790,994 1,539,113 385,143 464,032
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————— dross Earning,.~ mN\et JBarnvngi. —
1898. IS 1898. 1897.
Bonds. $ £
Lehigh Val. Coal Co.Deo. 1,770,313 1,419,914 df.86,472 df.73,423
Lon% Island RR.b ..Deo. 274,221 291,329 36,238 52,209
an. 1to Deo. 31 4,552,872 4,177,525 1,404,174 1286927
July | to Dec. 31 2,715,329 2,495,651 973.884 918,531
Lon% M 'dKR.Sys.b.Deo. 281,683 302,794 28,964 48,563
an. 1to Déo. 31__ 4,914,599 4.541,713 1,503,843 1,379,493
Jniyl to Deo. 31... 2,977,617 3,746,973 1,036.163 1,031,914
Louisv. &Nashv.b...Deo- 2,043,538 1,925,277 793,502 708,424
Jan. 1 to Deo. 31 ...22,803,035 20,953:202 7,431,601 6,802,221
July 1to Dee. 31....11.885.79S 11,073,814 4,170,067 3,810,386
Mexican Central....Deo. 1,379,722 1,225,110 547,431 475,545
Jan. 1to Deo. 31 ...13,5633,966 12.845,8L.9 4,427,534 4,016,349
Minn. A St. Loms.a.Deo. 216.819 170,777 88,235 75,086
Jan. ItoD-e 31.... 2,243,837 2,152,982 902,798 837,785
July 1to Deo. 31... 1,210,892 1,243.634 546,939 522,795
M.StkP.AS.S M__ Dao. 312,151 304,990 90,544 103,849
Jan. 1to Dao. 31__ 4.263.038 3,899,538 1,904,332 1,674,987
July 1toDeo 31.... 2,436,651 2,306,312 1,111,021 1,101,684
New York Central b,—
Oot. 1 to Deo. 31...... 12.238,232 11,734,150 4,508,944 4,273,971

July 1to Deo. 31......23,632,629 24,013,098 8,885,159 9,030,444
Jau. 1to Dee, 31__ 45.393,772 43,081,729 16,117,941 16,943,251

Y, Out. A Weetu Dao 336,805 312,742 110,087 87,176
Jau. 1to Deo. 31.... 3,377.699 3,950,279 1,078,677 1,118,364
July Itd Deo. 31 ... 2,145,645 2,182,531 067,160 01,475

N. Y.Sue. A Weara .. Deo. 221,472  230.087 121,693 118,651
Jan. 1to Deo. 31.... 2,328,143 2.267,613 1,081,870 1,018,175
July 1to Deo. 31.... 1,257.437 1,258,164 634,895 71,908

Norfolk A Weet'n a .Dee. 1,032,921 979.024 392,191 346,070
Jan. 1to Deo. 31....11,404.474 10,892,257 3,542,075 3,253.221
July 1to Dec. 31.... 5,940,508 5,772.157 2,076,339 1,884,287

Northern Central,b.Deo. 613,640 586,440 131.139 31,698
Jaa.l to Dee 31.... 6,664,033 6,732.703 1,852,737 1,934,337

OregonRR.* Nav...Dee. _ 533,518 555,836 171,123 236,798

an. 1to D 0.31...... 7.1U.480 5,621,063 2,829,598 2,419,676
July 1 to Dec. 31...... 3.858,467 3,644.989 1,665,449 1,795,731

PacificCoast Co ..u.Nov.
Jan. 1. to Nor. 30 ...
Dee. 1 to Nov. 30 ...

Pennsylvania—

Lmosdlrec_tlyogerated—
East of Pitta.* E. Dee. 5,737,001 5,617,804
Jan. 1to Dee. 31....65,603.612 01,223,012

408,707 376,716 69,908 89.039
4,904,880 3,628,314 1.107.93 763,033
5,254,736 3,885,260 1,181,39 804,380

1,702,297 _1.684,297
20,659,962 20,531,762

West of PItL-.A B.Doe. Deo. 278,100 Doo 196,100
Jan. 1to Deo 31.... tnc. 2.1(54,300 Doo. 687,800
Palin.WIIm.AB*It.b. Deo.  928.703 741,903 220,650 169,950

Jan. 1to Dec. 31,.,, 9,919,421 9,093.721 2,729,454 2,330.454
Nov. 1to Dee, 31.... 1,615,162 1,498.702 499,399 396,539
BIOGrandaSouth.b. Dao. 45.831 41,832 25,506 19,605
Jaa. 4to Doe 31 . 183,015 383.037 24 4,673 153,900
July 1to Deo 31.... 265.612 212,498 130.822 80,419
St. Joe. AGd. tel. a. .Dec. 102,393 112,143 23,076 35,361
Jan.1to Dee. 31.... 1,225,631 1,162,763 326,331 389,849
July 1to Deo 31 ... 652,332 059,043 160,211 255,379
San Ant.AAran.P.b Dec. 172,483 190,v h 37,061 62,921
Jan. 1to Dec. 31.... 2.116,128 2,051.807 584,353 527,217
Jaly 1to Dee. 31 1,242950 1,148,657 475,106 405,182
Santa Fe Pro*. A Pb..Nov. 70,571 69,219 32,347 33,276
Jan, | to Nov. 30.... 757,342 052,446 463,282 349,707
Jniyl to Nov. 30..... 353,951 302,383 173,934 161,836
Southern Pacific.o Deo 5,230,805 4,812.331 1,940,997 1,910.602
Jan. 1to Dec. 31-----58,045,701 50,890,141 21,029,457 18.763,403
n...30,73',891 28 470,514 11.874,773 12,015,924

Ulster A Delaware -
Oot 1 to Deo, U .... 98,469 89,864 22,030 23.030
Jan. 1to Doc, 34.... *11,014 399.908 118,149 121,404
Union Par. Hv.a. . 1,781,731 1580022 809,235 594,606
18,274,607 16,7 49,834 8,043,913 5,698,394
10.604.089 10,013,00* 4,907,755 3,719,297
W-Jerneyc* 8ea*-e.b.Deo. 171,174 163,574 def.2,789 def.15,789
Jan: 1to Dec. 31__. 2,882,142 2,550,942 680,524 591,924
West.N.Y.A Penn, b..Dee. 251.910 268,702 75,427 92,377
Jan. 1to Deo, 3t.... 3,092,328 3,130,464 901,753 1,017,350
. 1.693,211 1,340.325 530,346 737,728

% Net earnings bore given are after deducting taxes,
Not earnings hero given are before deducting taxes,

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given In the for*e
going, also report charges for interest, ato., with the surplus
or déficit above or below those charges
—ni., Rentals, &.— *--Bal. of Bet Jfam',1.-
1898. 1897.

i 1898. 1897.
Ruvists, S S

Bust. Rev. B. ALynn-
Out. | to Dec.”31...., 10,863 10,763 def. 4,134 def. 747
Jan. 1 to DM St-—--- 45,143 52,359 14,882 30,667
Ohio. Butl.AQnincy.Deo. 870,000 870,429 685,988 515,745
July 1to Deo.”31 ... 5,250.000 5,222,575 4,013,702 4,103,341
Clev.OIn.Ch. A8t L.Dec. = 242,739 251,403 151,514 62,930
July 1to Dec. 31.... 1,452,904 1,483,919 811,300 243,480
Peoria A Eastern.Dec. 36,802 36,802 7.079 17,173
Jaly 1to Deo. 34..., 220,810 220,810 7,149 22,569
Denver A Rio OPde.Oeo. 192,405 205,701 133,429 76,942
July i to Dee. 34 ... 1,202,581 1,230.836 801.397 580,8 56
Lont:)] Island BR ... Dec. 100,349 101,968'mdof.52,615 *def37,591
uly 1to Dec. 81__ 603,686 615,756 *473,922 *401,818
Lan% Island RR.8ya .Dio. 111,082 U3,022'def.70,002*def.52,291
nly 1to Deo. 31.... 071.266 084.846 *513626 '446,101
Rio Grande Sontbn, Dec. 17,923 14,140 7,043 5,405
July 1to Doe 31.... 107,540 84,840 23,282 1,578

* After allowing for other income reoaived.

mSTREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnlvrcgs tor the latest
Pe_rlod of all street raillways from which are able to ob-
ain weekly or monthly réturns. The arrangement of the
table is thé same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
tetteat week or month, and thé last two colamui thé earnings
for the calendar year from January 1 to and including sucl
latest week or month.
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STREET KA.ILWA.Yd AND TRACTION OOMPANIES.
Latent Grots Earnings, fJan.1ltoLatest Dmt

Gross
Earnings, Weekor Ao 1898-9. 1897-8. 1898-9. 1897-8

Akron B&Ifd A Clew December. 6.447 6,985 96,053 101,320
Albany Railway....... December. 56,115 53,543 641.026 594,210
Amsterdam 8t,”Ry.. November. 4,440 4,517 19,304 45,279
Atlanta Railwal December. 7,643 6,624

Baltimore Con. Ry.*... December. 198,654 188.035 2,370,177 2,320 197
Bay Cities Consol— December. 8,550 7,314 87,336 81,469
Binghamton 8t. Ry... December. 14,838 13,720 161,705 151,106
Bridgeport Traction. December. 28,129 27,632 352,626 321,447
Brockton Con. 8t. Féy December. 27,030 26,902

Brooklyn Elevated.. November. 174,811 150,015 1,547,591 1,533,861
Br'klyn Rap. Tr. Co.

grg&kg N HEIANS ) January... 452,347 396,14S( 452,347 396,148
Charleston City Ry.. Deoember. 13,669 13.549 172,138
Cin. & Miami Val..”.. December. 9,112 5,719,
ottiz ns'(Monde Ind.) 8eptemb’r 5470 5,493 52,410 46,531
City Eleo. (Rome.Ga.) December. 899  1,791! 23,508 23,018
Cleveland Eleotrlo... December. 153,574 146,486 1,713,969 1,632,021
Cleve. Palnsv. dt E. . December. 7,713  7,139. ,36 87,535
Columbus 8t. R¥>._ (O.) December. 62,260 55,496 687,572 609,837
Consol. Tract. (Pitta.) November. 190,U00
Denver Con. Tramw.” December. 66,841 64,995 753,184 723,367
Detroit CItI'n8 8t.Ry. 4th wkJan 31,159 28,751 98,069 91,585
Detroit Eleo. Ry........ 4tliwkJan 11.173 10,651 35,065 33,567
Dulnth 8t. Ry. ... December. 16.860 16,337] 203.326 191,580
Erie Eleo. Motor December. 12,417 12,187| 144,400 140,845
Ft. Wayne & Belle,

Island (Detroit)__ 4tliwkJan 4,721 4,477, 14,969 14,391
Harrisburg Traction. December. ;22,621 20,127 301,468 228,537
Herkimer Mohawk U

lon € FfcfortEl. Ry. December. 3.448 3,492 40,682 39,609
Houston Eleo. St. Ry. November. 16,850 15,094 181,170 169,209
Interstate Consol, ol

North Attleboro__ December. 12,147 10,645!

Kingston City Ry.... October... 5,1481 4,446' 59,402 45,587
Lehigh Traction:.......Deoember. 8,869! 9,155i 97,023 109,100
Lima Railway (Ohio) December. 3.882 3,336 42,195 37,037
London St. By.(Can.) November. 9,232  7.4971
Lorain & Cleve..a ... December. 5,910 73,037
LoweULaw. €€ Hav.. December. 34,144 32,882

37,128 36,993 1,655,442 1,495,773

Metrop.(Kansas City) 3d wk Oct.
Metro. W. Side (Chic.) December.
Montreal Street Ry... December.
Mnsoatlne St. Ry...... December. 5,284 4,974
Nashville St. Ry........ December. 9

125,210 105,420 1,246,833
127,769 113,120 1,506,218

1,360,917
57,289 876

Nassau Eleo. (B'klym Deoember. 146,159 140,955 2,146,713 1,903,936
Newburg St. Ry..%... Deoember. 5878 5 5,593 1948
New London 8t. Ry.. December. 55,754 53,473

1,237,263

3,065 3,
NewOrleanaTraotloE December. 113,361 107,936 1,316,791

Norfolk St, Ry...... . October... 15,240 12,882 148,273 24,030
North Chio. St. Ry.-. December- 246,691 244,829 2,921,425 2,818,399
North 8hore TraotiOD December. 113,852 108,772 1,495,150 1,450,555
Ogdensburg St. Ry.. December. 1,268 1,399 19,76 19,323
Paterson Ry....... ....... December. 31,398 29,689 374,898 347,054
Riohmond Traction.. December. 12,674 10,294 147,634 132,697
Roxb'h Ch.H.A Nor'u December. 7,892 5,079 109,596 85,233
Schuylkill Val. Trac. Deoember. 4.883 3,67

Scranton & Carbond’e December 3,029 "3,339 35,443

Scranton < Plttston December 5.441 5,825, 61,904

Scranton Railway Deoember. 37,303 36,834] 383,726 366,326
Syraonse Ra{)_. Tr.Ry. December. 44,045 40,13 458,649 433,276
Toledo Traction....... October... 80,774 73,00

Toronto Ry.......... - November. 100,204 89,447

Twin Cltﬁ/ ap. Tran. November. 177,622 168,469 1,960,927 1,819,173
Union (r Bedford).. December. 17,750 17,565 198,374 ~221.683
United Tract. ((Pltta.) December. 132 631 126,728 1,549,216

U'nlted Tract. Pr_ovi November. 134,960 141,881 1,616,377 1,582,398
U-lit. Trac. (Reading) December. 15,233 14,168 ~ 202226 94,019
Wakefield & Stone....December. 3,813 3,917 55,ft87 54,997
Waterbary Traction.. December. 25161 24272 280097 258613
West Chicago 8t. Ry.|4tliwkJan. 63,430 64,625 279634 269.196
W_heellrlg Railway... 'November. 17,141 14,436 173,029 152.366
Wilkes & Wy. Val.... Deoember. 06,747 491,289

" Includes Baltimore Traotlon and City dt Suburban for both years,

street Railway Net Earnings.—The followi n%table ives
the Feturns of street_railway Cglross and netearnings recéived
this Wweek. In rer[1)ort| ng these net earnings for thestreet rail-
ways, we adopt the same plan as that for the steam roa
that Is, we print each week all the returns received that
week, but once a month (onthe third or the fourth Saturday
we bring together all the roads_furnishing _returns, and t
latest staternent of this kind will ke found inthe chronicie

fegmg%qaw, The next will appear in the issue of

—%ross Earnings.— -Eel Earnings.-
1898. 1897.

. 1898. 1897.
Lorain & Cleve. Ry. Deo. 5910
Jan. 1to pec.yﬂ_ 3,037 38’%99
Roxg’ghclhtHiljultNéllDec. 7,892 5,079 2!955 1.363
an. (0] €e0. ’ ’
Wilkesd, & Wy ¥ Tr-=— 109596 85233 42977  32.878
Jan. 1toDeo. 31 ... 506,717 191,289 286,843 272,408

Interest Charges and Surplus.—The following Street

in addition to their gross and net earnings given in

the foregoing, also report oharges for interest, &o., with the
mirplus or deficit above or below those oharges.

-_{1”%81 rentals, <ecc.—. —/(a;, of NetEams.-

Roads. 8. 1897. %?8. 1397.
Roxb’ghCh Hill &N. Deo. 2,195 1,870 * 760 def.507
dan, 1to Deo.31 ... 26,135 22,669 16,812 10*209

kH*v.{inJ ]SBB’lTa sJatet;]Mellt Otfhth? Cross t?nd n%ttﬁarr]in s of’ me

8; e I scal y_e%‘r Tom May 1T Becember 31 ?Igiaﬂres ?o‘_?"g.% I?mvr\]/_ereS

Willnari'y large on account of Nashville Exposition, which

ma'hfwlth'lbVo 11° Novembor ao>1897' ah'l therefore comparison is
NASHVILLE 8TREET RAILWAY.

-December . -------- ,— May 1 to Dec. 31.—.

18%8. 1896, 1c98. 1896.

0SS earnings.. 31,929 28.625 250,209

ajerafﬁl"g@&em 14,912 16,124 117,724 ﬁg%g
Net earnings.. 16,987 12,501 132,185 115,508
Propor%onatenfmerest 76,193 76,746
axes 21,000 13,175
Surplus. 31,992 25,588
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ANNUAL REPORTS.

South Side Elevated HR. of Chicago.
(Reportfor year ending Dec. 31,1898 )
President Carter at the annual meeting said in part:

The road was operated by steam power from Jan. 1 to April 20,
18 <8 _from that date until July 27, partly by electric power and since
July 27 entlreI%/ by electric power. The  statements presented show
an increase In the number of passengers carried from 36,579 in 1897
to 51,776 in 1898, and adeorease in the cost ofoperation. Thenumber
of passengers carried during eaeh half of the late year was practically
the same, but the net earnings during the tirsc six 'months with steam
operation were, and for the second six months, with
eleotrieal operation, $196,933.

The cost of operation has steadily deoreased month by month. For
the entire year this cost was 6973 per cent. 1his includes the loop
rental of I cent a passenger and our share of the cost of operating
the loop. When we operated entirely by steam the cost of operation
was over 80 per cent During October, November and December,
when_ we operated entirely by electricity, the cost of operation
was 57 per oent, inoludiug the loop rental and all expenses except
the interest eharge. Not including Ioop?j_rental, but including all
other loop expenses, and every expense which can he called operating
ohar%es, including taxes and car licenses, the road was operated In
October for 47 per cent, in November for 47-7 per cent and_in
December for 45-4 per oent. While_expenses have been decreasing
we have the satisfaction of reporting that the gross earningB have
been steadily increasing. -

The first year of operation on the Union loop ended on Oct. 18,1898,
and showed an increase in passengers of 51 per cent. The quarter
ended on Jan. 18, 1899, showed an increase over the same three
months a ¥ear ago of 13 2-5 per cent. The net earnings_of the last six
months of 1898, being the first six months of eleotrieal operation,
show a ne' earning ot $196,933. By deducting six months’ interest
charge, or $16,8 75. there will remain $180,058, applicable to dividends,
or at the rate of 3% per cent per annum on the capital stock. It has
seemed best to your directors to expend the sums so earned on im-
provm?_ the earning capacity of the road. If expectations, however,
are realized, your directors will be able to make dividends from cur-
rent earnings in the near future. ] i i

We believe that the Sprague multiple-unit system has fulfilled ex-
pectations. Exhaustive tests have Droved the economy of rapid
acceleration and long coastmg. _ A schedule speed of fifteen miles per
hour is easily maintained, and time lost is easily made up. _If needed
in order to meet competition, your company has the ability to in-
crease the speed to twenty miles an hour.

As to neqotlatlons with City Railway interests he said :

The possibi i?/ of combination with another company has been un-
der discussion from time to time sinoe Auc};ust, but thus far legal ob-
jections have prevented the formulation of any proposition for your
property which your directors could recommend.

The earnings, expenses, charges, etc., are given below:

1896. 1895.
12 mos.) (12 mos.)

i 12 mos.) (Il mos.)
Passenger earnings $944,927° $611,875 672;086---$710;857
Other sources . 33,403 25,47 32,535 33,310
Total gross................. $978,330 $637,345  $704,640 $744,167
Operating expenses—
Maintenance of way.......... 31,610 22,736 31,442 37,190
Maint. of roiling stook...... 54,156 40,627 36,026 33,906
Conducting transportat'n. 373,851 348,659 337,200 357,415
General expenses............. 63,34 75,723 60,966 5.1
Loop rental and expenses.. 133,319 '
TAXES . rreereererreerneesreeessaerens 26,108 27,657 31,472 46,680
Total.ooeoes e $682,386 $515,402 497.105
P. ot. of op. exp. to earns.. g>9’8) (27 '5) $ 70" $5?§_'§84
Net earnings .$295,944 $121,94 $_:(o7,5 5 $183,783
Special expenses.. 101,626 ’

Bond interest

Balance........ccccooo...... sr.278,444 sr.121,943 sr.105,109 sr,183,783
The balance sheets Dec. 3i showed:
8. 1597. 898.
Chstofproperty. 11203886 10616788 s o """ y 1857.
CapI'stk oh hand 60.<b oseA8d Blncksidest R 0% 88
Supplies. . 1707 12959 Taxes..,...., .. 25289 .
14,659 16,192 (E:)eprectlaltlob %935c3ss '
, urrent lia ”
202,356 607,316 Reserve . 355849 1%%
Total............. 11,547,564 11,323,630

T | ST, 11,547,564 11,323,630
v gAY AT 2e

Diamond Match Company.
(Report for year ending Dee. 31, 1898.J

President Barber is quoted as follows :

"The company has easily absorbed the increase of the country’s
business, amounting to 7 4-5 per cent. We have arranged for tlie 1n-
troduction of our machinery into Germany, Switzerland and Peru.
aTis already in operation at Rio de Janéiro and in England and
Canada. The Diamond Match Co., Limited, of England, is negotiating
with a well-established. compan%/ now manufacturing matches in
Cape Col_only South Africa, and the Germany Diamond Match Co.,
Limited, is likewise negotiating for a match monopoly in the Trans:
vaal, The extensions and improvements incident to these operations
during the last year amount to $193,535.

“ We have extended our purchases of pine stumpage and logs to
the extent of over $125,000. To meet our increased expenses for ad-

it; been suggested that we make a sale of the $600,-
000 debentures held by the company of the Diamond Match Co
Limited, of England ey are 6 per c6ént accumulative debentures
guaranteed by the Diamond Co. of America. The English company is
making and paying interest on these debentures aud earning more
than the interest. It is thou%ht by our English colleagues that as
soon as the common shares of the company can pay dividends, which
tinnk will be within the year, the debentures will be sold above par.
machinery in Brazil we receive a maéorlt of
the stook of the Eruzerio ComFany, amounting to the sum of $382,500,
the value of which we hope will be' more than™par.”
s *‘"‘{? ce the clqsm\%lofthe books for the year, the comd)ana/ has made
a settlement with H. A J. H. Moore, by which $200,000 in ash
was paid mto the treasury, and immediatély applied to the reduction
of the company’s indebtedness.”

Financial.—Following are the results for three years :

SURPLUS ACCOUNT.

Galance J -%%97- --------- ' -1896.—

\éve;‘}%tienrbo i 1155 997—1275,503 798,707—$100,686 ﬁ%zef,%%—$712,910

Divideri 1,100,000— 55.997  1,100,000— 174917 1'100,000— 126 442
Bal. Dec. 31....

Depreciation, etc.. $275,508 $399,352
Final bal.. $300,000 $275,503 $899,352



February 4 1SSJJj

BALANCE SHEET IIEC. 31.

1393. 1897. 1896. 1895.
AHell - i 3 g
.Real eat-, fact*346to... $8,404,223 8,083,039) 7,744,517 7.218,648
Matches. 60,727 519,553 48-L4SS 584,553
Lumber.. 741,183 695.190 697,783 1,275.493
Pine stumpage. 446,308 393,088 395.488 396,472
BLOQS. oo *4153 1,263,298 1,276,402 1,303,332
Mice. mer. & raw mat- 208,92 204.340 241,537 206.362
Mis©. investments... 131,900 131,900 1<"2,500
W. H. jc J. H. Moor®. 798,767
Accounts receivable.. 562,823 646,635 631,190 781,054
BUI* receivable . 1f0.123 57,323 23,690 74.192
Cash... 127.844 178,446 152,393 317,848
Total5..... 12,529,303 12.178,388 12,552,733 12,162,958
Liabilities—
Capital -took............ - 11,000,000 11,000,000 11,000.000 n,009,0r0
Account* payable 294,845 237,885 308.388 255,918
Bills payable.....70.~ 934,658 665.000 345,000
Surplus "and prodt..- 300,000 275,503 899.353 907,040
Totals*™.......... . 12,529,303 12.178,388 12,552,733 12,162,958
—V. 60. p. 286.

American District Telegraph Companj of New York.
(Report for year ending Dec. 31, 1S98\.
The earnings, etc., have been compiled for the Chronicie

as follows, the operatmg expenses In_1898 including $>0D
d in settlement of damages and $13,173 expended for
construction :
RARXISOS, EXPENSES ASXlI CHARGES.
) 1898. 1897. 1696 1895.
Grow receipt*.............. $586,021  $548.1 8  $545,840 $554.a57
Operating exp*.. &o0.. 199,615 472,941 488,658 474.322
_ Net cartilage_ $m=6,336 $75,187 $57,182 $90,635
Dividend*........ ...~ (2*178,884 <2i>76.892 (1%) 38,141(3»0)115,323
Balance $9,452 def.$1,695 eur.*18,741 def.$34,688
Prevlou*J*urpla®.....- 53.019 54,712 35,971 70,659
ToUi »urp. Dec. 31 $62,471 $53,018 $54,712 $35,971
Mile* wire 1,475 4,448 1,435 1,416
Office*....... 86 S3 69 69
Instrumen 29,553 30,151 30.309
Mf**en*er». 1,03.8 1,031 1,030
Messenger call* .4,650.100 2.52U135 2,428.793 2,306,302
Telegram* delivered..1.728.430 4,507,537 4.457.005 4 592.385
9,262.219 17,319,020 6,457,346

Circulars delivered....7,278,838
-V . 66.p. 234.

Central Union Telephone Co,
(Reportfor the year ending Dee. 31, 1398.J

The annual report indicates an aggressive policy against
competitors.  There was an increase of 9,855 subscribers, or
‘FAper cent, bat expenses increased correspondingly.
annual report of President W. A. Jackson says:

There has boon added to the amount charged to maintenance ac-
count du_rmi; th« y»ar 1898 $110,000 more than was charged to this
account io I897. ~ This additional sum appears In the expénse Items,
as below. and Is therefore deducted from ihe revenue account. .

The continuation of the present policy is urged bv your board of di-
rectors and also by a large majority of the stockholdérs familiar with
the entire situation. Tne business is at present in a transition state
owing to_the rapid advance In the art and new Inventions, which must
necessarily be applied to increase the scope and flexibility of the ser-
vice and to enable the application of a scale of rate* to nseet the de-
mands of all classes of telephone users. The property conditions of
this company are rapidly being transformed Into a superior clas*. and
while the stockholders have patiently waived dividends for a time, it
is contmentIP/ believed that their saerlBces In this respect are but tem-

orary, wtdle on the other hand the value ofa/onr property, both In-
rinsically ami In earning power, la sorely an

The growth of the sg/stem appears from the following: Number of
exchanges. 175 Dee. 31.1898, against 153 on Dec. 31,1897: number of
subscribers 45,186 Dec, 31.1899. against 36.331 on Dec. 31. t897;
number of toll stations 1,573 Dec. 31,1898, against 1,168 on Dee. 31,
1897; number of miles of wire In toll line*”32.470 Deo. 31, 1888,
against 24,440 on Dec. 31, 1897; number of miles of poles in toll
lines Dec. 31,1898,9,024 against 8,139 on Dec. 31,1897.

Earnings,—The earniDgs for the years 18983 and 1897 were:

certainly advancing.

i 1898. 1897. Increase.

Gross earnings *1,667,167 $1,439,001 *228,166
Expenses for on,

operating, maintenance and Lot. 1.360,920 1,151,202 209,628

Net revenue $306,3382*1,799 *18,538

Surplus : *306,339  $233,627 $70,710
Added to construction account:

At exchange*.......cccovoeninnenes $323,911$327,086  $190,324

For toil line* .. 385,131773,106 Dec.109,909

L $899,748  $902,192 $86,555
The_telephones in use Dec. 81. 1995, were 29631 ; in 186
were 3L6-14; in 1897 were 86318 and _in 1898 were [>1%.
The amount_of capital stock outstanding Dec. 31, 1899. was
#,606300. The first mort e%ﬁ)c. bonds were increased
the first of last year to ;&agn )by the sale of $1,2 000
at other securities, it any, were issued is not made public.
o dlwdelads hare been paid since 189 when 1 per cent was
Istributed.—V, 66, p.

Chicago Telephone Co.
(Reportfor the year ending Dec. 31, 1898.)
President John M. Clark says :

TIN pprowth la the number ot telephone* in iije in tie Chicago ex*
changes, aa well a* So the other chief cities embraced within Its
territory, «m?h a* Aurora, Joliet. Elgin, Evanston. Wauketfrui, and
other places—ha* been in excess of that of any previous year. Thla

owth sterns to have been tine In part to the areneral Improvement In

iaim-sa conditions* In part to the increased soliciting, advertising,
etc,, and In part t-oreductions Inrat®s. The avernsr© price for eac
telephone In service for the year 1*98 wa* nearly |13 less than that
received for the year 1897, while the cost to the Ccompany of maintain*
ing the service for telephone has not been gro_portlonately reduced.
The wire plant of the company In the th/ of Chicago on Detember 31,
1399, waa_as follows; underground cables (Including submarine) 29*7
miles; aerial cable* 10*2 miles; pole lines and on housetops 9'2 miles;
total mile* 49*1 miles.
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The earnings, etc., were as follows :
1888. 1897. 1896. 1895.
Gross earnings................. 2,307,959 2,072,079 1,955,829 1,7597753
Operating expenses.........1,674,007 1,447,386 1,355.024 1,216,914
Netearnings..... 633,952 624,693 600,205 542,839
Dividends paid 1 520,380 520,380 499,224 455,545

SUurplus........coceeeiocinne 113,572 104,313 100.981

87,294
3,796,200

Caf). stock outstanding...4,336,500 4,336,500 4,336,500
Telephones operated........................ 17,689 e

do. Chicago Exeli.....ocoveviininnn 14,105 abt. 12,n05 ......... l.
Miles wireChlo. Exeh.... 49,031 39,961 35,772

The capital stock is $1,336,500, the same as last year. —V.
66, p. 234.

John B. Stetson Company.
(Report for the year ending Nov. SO, 1898.J
President John B. Stetson says in substance :

Thelarge ear_mn?s for the year 1898 are the result of a steadv 1m-

ovement which lias been rioticeable. 50 . since 1893.' The

stnss* done has been so large that it exceeded the capacity of the
old factory, and_it became necessary during the year to temporarily
st-eure other buildings Iti which to carry on the work. The diroetora
have deemed it wise for the present year to declare a_dividend of S
per cent on the common stock. The balance to be carried forward to-
next jears undivided prolitaccount is one of very respectable dimen-
sions. and one which places_this company, ilnanclaliy, in a very muoh
stronger position than any it has ever hitherto held.

Sales for year

1898. 1897. 1396.
...$1,170,110 $1,233,152 $1,195,287

Operating expenses, Ac... 1,194,198 1,066,815 1.004,312
) $275,912 $221,337 $190,975
Balance brought forward....... 124,762 83,425 00,450
_ Total available for dividends. $400,674 $304," 62  $251,425
Dividend (9 p.c. on proferredi__  $120,000 $12n,000  $120,000
Dividend on corn, stock in Jan__ (81 96,000 (5%) 60,000 (4?0) 49,000
$216,000 $121,762 $83,425

Balance carried to next year.. $184,674 ... e .

-Y . 06.p. 131
Street’s Western Stable Car Line.
(Report for the year endi ng Dee. SlI, 1898.J

The statement made at the annual meetin(t; last week indi-
cate-! a decrease in the movement of cattle To market durin
gﬁ)' year. The Iucl:l_lng osltf |E0 theB re&egats and shlprrt\egtgsg
icago, Kansas City. St. LoniB and Omaha aggregate -
E{Bﬁegad, or about 17,630 car-loads, and causeg% 3ecrease of
$31,986 in the gross mileage. earniDgs and $34,306 in the net
ST o T S g
0 as compared wi ,(hi) in ,and sinkin
fund to $3106, as compared with $5 |,CQ?QE 9

KAR.XIXUH, EXPENSES AS» CHARGES.

i A 1898. 1897. 1896 1895.
Mileage earnings............ ... $340,348 $384,334 $421,015 $-112,320
MisoeUaneous receipts 13,196 11,278 3,499 7,581

Total ..$362,341 *395,812 $424 514 $-119,901
Operating expense* 154,905 153,687 159,109 160,744

Net earning* ... ..,.$207,639 $241,945 $265,405 $259,157
Interest.......... . 25, 70,000 70 000 70,000
Sinking fund 8,1 50,000 50,000 50,000
Dividends...... <1 p,edIH,905 92,731 54,383 54,383
Miscellaneous.......cccecveeeee eeveeees e e s

Total..iiiiee $145,155 $212,731 $174,383 $179,136
SUrplus....coceveeccicieeee . $62,484 $29,214  $91,022 $80,021
—V. 68, p.285.

GENERAL INVESTMENT N EW S.

American Cereal.—Cereal Consolidation.—The Schu-
macher interests, It IS underst have sold their stock t
Myron T. Herrick and James Pannelee and associates of
Cleveland, and J. R, Nutt and William Christy of Columbus,
The newowners, it ja asserted,itlms acquired in all about #1,-
20000 stock, at $6 Iper$(D shares. This purchase ia pre-
p_arator¥ to the consolidation of the leading cereal compa-
nies of the country. A press dispatch says:

Tim capitallzailon of the Trust is lo lie about $>5,000,000 7 per cent
non cnumiailve preferred »lo>k, and alioic $18,000,000  common
stock. To Chicago the promoter* have alio ted underwriting _privi-
lege* 0f$1,500,000, to New vork $2,000,000 and to bt Louis and
other minor points $1,000,000. Up to 2 o'clock Thursdaoy the appli-
cations for stock In Chicago alone amounted to $9,000,000. ho
Amoricno Cereal Co. ha* had a stock capitalization of $3,400,000,
paying 6 p. c. and a5 p. o. bond issue of $1,000,000.—V. 67, p. 368.

American Fisheries Co—On London Stock Exchange.—
The London Stock Exchange has appointed a special settling
day for the co S 000 common (ordinary) shares
and $00000 7* cumulative preferred shares, all shares $3
each, fully paid (London certificates).—V, 6/, p. 38

American _Potteries Co—Potteries Consolidation.—
Pronjjcctn®—T7 his company ia being organized under the lans-
of New Jersey to consolidate thé potte&y industry of the

country. The prospectus says the United States has to-day
for the manufacture of IJ130 er%{, materials, machinery and
abor sur by no other nati n. **Over one half of our

resent consumption of pottery wares is of foreign manufac-
ure. There Is'no Comercial reason why Prac ically all of
these wares should not be made in this country. . The’export-

ation of the potter's product, which has only just com-
menced, especially in sanitary goods, will consurre a vast
qu,ginlt%y cgpi\t,\aﬁjl?étipn of this company will be $10000000, to

be divided equally into common and.seven per cent cumula-
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tive preferred stock (preferential as to ital as well as to
divicend), of which $4000000 of preferred and $3000000 of
common stock is to remain in the treasury for future uses
of the co , together with not less than $1,500,000in cash
to be used as working capital.  The plants included in the
consolidation represent nearly all of the important concerns
of the United States. The arz%ggregate output of the plants
ich have been examined are to_go into the consoli-

ated company was, during the year
The net profitS of the concerns which have been examined
%_Hasklcs & Sells were during the year 1898 $1,420 799,
imates of savings by the consolidation indicate additional
profits of more than 000, The sanitary plants inelud-
ed in the consolidation will, in the judgment of the best
potters, eirn much more than 000 per %ﬁear.
“ Taking $1,426,799, the net earnings of the_plants alreaﬂy

examined,” together with the estimated savings, also the
rofits from the sanitary plants, we would have at least a
rofit equal to $3376,/9. Deducting therefrom 7 per cent

dividend on the preferred stock would leave , /98,
Deducting from the last-named amount the further Bumof

(000 for. unknown or unforeseen contingencies,  there
would remain the sum of $L,/56,798 applicabie to dividends

on the common stock, or an e%valent of 10 per cent.”
A syndicate headed by J. & W. Seligman & Co. will pur-
chase%lnz 000 of the preferred stock and_$7,200000 of the

common stock of the Amer. Potteries Co., for 000000 in
cash.—v. 67, p. 126L

Austin (Tex.) Gas Light & Coal Co.—Trustees’ Sale.—The
Merchants' Trust Co. of Philadelphia, trustee under the
mortgage will sell the property at auction on Feb. 7.

Baltimare Consolidated Ry.—Baltimore City Passenger
Ry.—Baltimore & Northern Electric Ry.—United Electric
Railways & Electric Co. of Baltimoré.—Consolidation.—
Vessrs. "Alexander Brown & Co., write as follows regarding
the purchase of the Baltimore street railways by the syndi-
cate of which they are the head and thé proposition to
consolidate the lines as the United Electric Railways &
Electric Co. of Baltimare: *“We have agreed to purchase
the entire capital stock. 140000 shares, of the Baltimore City
Passenger Ry. Co. @3$0per share.. We have also secured
an option on'a majority of the capital stock, 4%(11) shares,
of the Baltimore Consolidated Ry. Co.” @ $37 30 per share,

iving the privilege to the minority t0 accept the same
erns. We have also secured control of the Baltimore &
Northern Electric Ry. and the Baltimore Middle River &
Sparrow's Point Ry., and eﬁect to combine all the proper-
ties under one ement. The new co iS tobe
called the ‘United Rys.” & Electric Company of Baltimaore,’
and would control “all the existing lines in the.city. The
wrchases are not_being made in beNalf of the Baltimore &,
orthern Electric Ry."—V. 63 p. 185

Acquisition of Electric-Light Plants.—Since the above let-
ter was received announcement has been made of the acqui-
sition by the same syndicate at a price said to be about
0000X00f all the electric-light companies of the city wit
capitalization as follows:

Bonds. Stocks.
Bruch Company........c.cccceeeeeeveerieeieneseerennns $1,237,000 of 5s $729,000
JEdison Company.... 537,000 of 5s 1,770,000
Northern Company 100,000 of 6s 400,000

Capitalization of the New_Company.— Ihe proposed capi-
talization of the United Railways & Electric Light Com»
P_any, which will control all the” street-railways and electric

ighting plants was made public on Thursday as follows :

Common stock authorized.............cccccovevvevenennnns rzeenennens .....$24,000*000
To he retained in treasury to be used as necessities arise. 11,000,000
To subscribers as bonus of 25 per cent........cccccccoevrennnne 8,000,000
To pay for the stock of the Baltimore & Northern and
Middle River railways........ccccoeeveieiieiine e 5,000,000
Preferred cumulative 4 per centstoek........ . 14,000,"00
To purchase stock of Baltimore Consol. By... . 7,350,000
do do City Passenger By.... 0,050,000
New 4 per cent 50-year gold bonds........... e . 38,000,000
Beaerved for underlying bonds of Consolidated By ... 10,500,000
do do do City Passenger B% ,800,0
do do _ _ .do _ Baltimore &Northern 1,250,000
To pay for acquisitions, improvements, €tC................o.... 4,450,000
To pay for stock of Balt. Consol. By. at $24 per share... 9,600,000
do do do  City Pas$. By. at$60 per share 8,400,000

A syndicate composed largely of Baltimore capitalists will
undefwrite the securities. ~ A'Baltimore paper says:

The subscribers will be given the privilege of taking 55 per centin
bonds and 45 per cent in preferred cumulative stock.” The City Pas-
senger stockholders have no privilege of exohanging stock, but will
he paid olt'incash at $90 per share, the price a(};]reed_upon. Tho Con-
solidated stockholders have the privilege of exchanging for securities
of the new company. It is understood that the price of the bonds will
be 95 and of the preferred stook 80 to the subscribers and to Consoli-

da}lt_aﬁ stolckhol_derlg. i ] il be od and
electric-lighting co IEeS Wi managea and oper-
ated asepara%eco 9 —V. 88 p. 1&. Pe

_Baltimore & Ohio RR.—Decree of Foreclosure.—At Cin-
cinnati, on Jan. 23 Judge Taft granted a decree of foreclosure
under the mortgages of 1872 and 1874. At Baltimore, also
on Jan, 27, Judgee Goff and Morris grapted a similar decree
under the consolidated rmratlga e of . ]

Improvements.—The_rehabilitation .of the Baltimore &
Ohio Southwestern .. will begin in the spring. Forty
thousand tons of eighty-five pound steel rails have been pur-
chased, and enough will be on hand to begin at five different
Bgmts onthe line. Each mile of track will be carefully re-

llasted and placed in first-class condition. The "2000
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standard box cars and 500 steel coal cars recently ordered
will be delivered in March. ~ Additional motive poer, in the
shape of 40 compound freight engines, each weighing 156,000
pounds, and 5 ten-wheel cOmpound _passenger engines, each
vvelghmtt; 135000 pounds, s Now. bellrg built by the Baldwin
Locomotive Works.—V. 68 p. 185, 180

Berlin Mills Company—Bonds Offered—Poor & Green-
ough offer for sale by advertisement in another column a
block of this company’s $,000000 first mortgage gold 5 per
cent . The loan is dated Jan. 1st, 1899 "and is payable
g{%ﬂ) each year from Jan. 1, 1900, to Jan. 1, 1919, inclusive.

d

bol
& rincip%l and semi-annual interest are payable at the
id and paying regular” dividends

olony Trust Co.,
stock is $L,000000full | pa )
Th%’oé%n%_covered by the mortgage has been appraised at
$983144, ‘The company is said to be earning about five
times the interest on Tts bonded debt.

Brook(leyn Bo_rou&;h Gas—L isted— The Philadelphia Stock
Exchange’ has listed’ the company’s 000 common stock
value full paid, and Q00 first mortgage 5 per
cent gold bo each) interest M & S., and principal
due March 1, 1938, both principal and interest Pa able’ in
old coin, free of tax, at the Knickerbocker Trust Co., New
ork City, trustee. The official statement follows :

_ Incorporated Fel). 16,1898, under the laws of New York, succeed*
ing Coney Island Fuel Gas & Light Co. Property located in 31st
Ward, Brooklyn, Greater New York, and consists of a modern fully
equipped gas plant, with a cagaci_ty of one million_cubic feet per day.
Dur_m%year ending Dec., 1898, distributed approximately 40,000,000
cubic Téet of gas. Authorized issue of above first mortgage bonds
$500,000, of which $200,000 reserved for improvements and addi-
tions. The mortgage covers all propert¥, rights, franchises, etc., now
owned or to be heréafter acquired. No floating debt.

The bonds were offered recently at par and. interest b
Stahl & Straub. See cnronicie OfJan. 14, p. 87, and also ad-
vertisements.—V. 67, p. 8I.

Brooklyn Union Elevated R.R.—Reorganized Company,
—This co been,duly incorporated at Alban¥, as
successor of the Brooklyn Elevated and allied roads, fore-

closed per plan In V. &4, p. 600—V. 67, p. 1064

Buffalo Rochester & Pittsbu rg.—%_uarterly.—EarningS for
n

Boston. The company’s, capital

the quarter and the six months” ending DeC. 31 were:

3 mos.end'g _ Gross N'et Other Interest, Bal-
Dec. 31. = Earnings. Earnings. Income. taxes, etc. ance
1898 ..l $973,988  $333,313 $5,247  $255,504 $83,056
1897 UL 953,607  347.797 9,007 268,206 88,598

6 months,
1898 . $L,998,834  $699,335 $6,645  $498,941 $207,039
1897, 1,885,106 678,441 14,748 517,751 175,438

Loans and bills payable, $30,144—Y. 67, p. 1108,

Central Vermont R. R —Foreclosure Decree.—At Brattle-
boro, Vt., on January 28 Judge H._H, Wheeler, ordered
the foreclosure sale of the property.  Tne sale will be adver-
tised for four weeks and will probably take place early in
March; the second mortgage bondholders opposed the decree.

—V. & p 1%
Charleston Consolidated Railway Gas & Electric Co.—
0 represents the Bal-

Consolidatign. rancis K. Iey,.
timore syndicate, makes the following statement:

Tire Charleston Consolidated Railway Gas & Electric Co. will be
formed by an agreement of consolidation between tbe Charleston
City By. Co. andthe Charleston & Seashore EE. Co. The Consolidated
Company will own the capital stock of the Charleston-Edison Light
& Power Co. and the Charleston Gas Light Co. The newcompany
will have a capital stock of $1,500,000, which is about 25 per cent
less than tbe aogéyregate capital stook of tbe four companies, and will
issue $2,500,000 5 per cent consolidated gold bonds.  Of these bonds
$350,000 will remain in the bands of tbe trustee for tbe purpose of
retiring $-<50,000 first mortgage bonds of the City Railway Co., of
which $100,000 still remains in the hands of the trustee, to lie issued
only for betterments. The remaining $650,000 of consolldated bonds
have been purchased by a syndicate headed by the Baltimore Trust
& Guarantee Co. All of the second mortgage bonds of the City Rail-
way Co. and all of the mortgage bonds of tbe Seashore Co. and tbe
Edison Co. will be retired and the mortgages released. Under the
consolidation agreement all of the stockholders of the Cit
Co. will receive'share for share of consolidated stook and
in addition in cash. i .

The officers_and directors of the Consolidated Company will be as
follows: President, J. S. Lawrenfce, now tbe President of th e Seashore
Comeany; Vice President, Francis K. Carey; Secretary and Treasurer,
J. annister Hall. Tbe other directors will be Robert C. Davidson,

Railway
5 a share

President of the Baltimore Trust & Guarantee Co.; Andrew Simonds,
Presldentof tbe FirstNational Bank of Charleston; Samuel H. Wilson,
Jr., President of the Dime Savings Bank of Charleston; George W.
Williams. Jr., Vice-President of the Carolina Savings Bank of Charles-
ton; George B. Edwards, President of the Exchange ‘tanking & Trust
Co. of Charleston; George A. Wagner, of George A. Wagner & Co., of
Charleston, and William M. Bird, of William M. Bird & Co., of
Charleston. The now company will have offices in the Equitable
Building in Baltimore. i .

_ The present annual gross earnlné;s of the four companies operated
independently a%grega e over $400,000. The company will control
thowhole field of Tight and transportation in Charleston.- V. 68,p. 186

. Chesapeake & Ohio Ry.—Statement for Half-Year.—Earn-
ings tor the six months énding Dee. 31 have been reported:

0 mos. Gross E'gs. Op. Exp. Net E'gs. hit. on B'ds. Bat.
1898........ $6,523,700 $4,082,019 $2,176,680 $1,564,583 $612,097
1897 6,047.766 4,014,750 2,013,015 1,572,162 460 853
-V. 67_p 315, 321.

Chicago & Alton RK.—cijrcular to Minority Stockholders.
—The long-pending negotiations for the sale of the majorltt]y
interest in the Chicago & Alton stock has heen concluded.
dicate represented by E. H. Har-

The property tothes te I 45
ritnan for the_benefit of the 1llinois Central, Union Pacific,
Missouri Pacific and Missouri Kansas & Texas railroad™

Alton is to be operated In the joiDt interest of all “the
roads concerned means of the deal the Union Pacific,

the Missouri Pacific and the Missouri Kansas & Texas roads
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will get adirect line to Chicago. \The lllinois Central will

etaline to as City.
g Pres% lent é%ltﬁstone%f the Chicago & Alton was quoted in
a Chicago dispatch asfollows: 111 understand that circulars
will be issued to the Chicago & Alton minority stockholders
this week offering to themterns for their stock. What these
terms are | cannot say at present, although I have heard that
the figures are 1/5 for the common stock and 200 for the pre-
ferred stock. On Friday it was reported that the circular
be i1ssued to day. ~ The deal will I financed by Kuhn,

Loeb & Co—V. 68 p. 40

Chicago A Eastern Illinois RR.—St. L ouis Southwestern

y.—Connecting Line.— [he directors of the Chicago & East-
ern11l have authorized the extension of the 8t. EImodivision
from Marion, 111., to Cape Girardeau, a distance of about 50
miles, and on Jan. 80 the Eastern lllinois & Missouri River
RR. was incorporated to build the line. The pro branch
will connect with the St. Louis Southwestern and also with
the Mobile & Ohio—V. 67, p. 1109, 1161.

Chicago Electric Traction, Co,—New Mortgage Filed.—
This conmpany, which operates its road with storage batteries
has filed' its first mortgage to the Manhattan Trust Co, and
John Kean, as trustees, t0 secure a present issue Of 000
5 per cent gold _bonds dated Jan. 2, 1839, and maturing Jan.
171929, but'subject to call at 105 The mortgage provides
that bonds, in_addition to the first $800,000 may be issued at
not exceeding $40000 per mile of new track.

he company
on Jan. 3succeeded to the praoperty formerly owned by the
: & Chicago Electric Street Ry., foreclosed per
plan inV. 65, p. 728 ) ]
Work of Storage Batteries.—The“ Chicago Economist" says:
Earnings bare Improved so that the lose of 1897 waa changed to a
surplus above all operating eﬁ)ense* In 1898. The storage batteries,
operation of which was expodelve when the system was new. now
give very good results Even this winter, under the most unfavorable
conditions, the present line about earns operating expenses, while in
the open-weather months a surplus was earned. The company has
acquired the 2 mile* of old horseear track In the town of Harvey
and has let contracts for a line from fllue Island to Harvey, the
extension Including 8 miles of track. Construction work will be
pushed early In the spring.—V. 87, p. 1002. Lo
Chicago x_ Northwestern Ry.—called Bond*—Sinkin
fund bongs of 1879to the amount of $78000 fire per cents
000 six per, cents have been drawn for the sinking fund
and will be redeemed by the Farmers' Loan & Trust Co. at
100and accrued interest to Feb. 1st, 1899—V. 6/. p. 1262

Choctaw x Memphis_ RR.—Choctaw Oklahoma A Uulf
RR. —Mortgage Piled.—The first mortgage of the Choctaw A
Mermphis &F\(’] Co. is now being recorded. The loan_was
authorized by the stockholders Jan. 2and consists of 5 per
cent 50-year gold bonds at not exceeding $12,500 for each
mile of foad now or hereafter constructed or completed, not
exceeding in the aggre%gte%\_ 000, drawing interest from
July 1 1899 . The total capitalization of the Choctaw &
Mermphis isnot toexceed : Bjnds, $2500 p-r tulle ; preferred
stock, $6,260 per mlie ; common stock. $8250 per mile. The
line is shown'on the map of the Choctaw Oklahoma A Gulf
RR, In the Investors’ Suppi.kmkst, _Various facts as to the
property were in the Chronicer of Jan. 21 (page 3), etc.

Refunding.—Ihe managers of the Choctaw Oklahoma &
Gulf have made an arrangement with E. B. Smith A Co.
aa_a result of which holdérs of the company's $,000000

rior lien 6 per cent bonds may exchange the same, prior to

rch 31, for general mortgagi_e 5 per cent bonds, difference
In interest being adjusted. The company has the right to
redeem the prior lien bonds at 106 and interest on or after
Oct. 1, 1890—V. 6/, p. 0L V. 68 p. 16,

City Ry. of Chicago.—Vw stock.—Of the $2000000 new
took” recently authorized the directors have voted to issue
$,000000 on Julv Stockholders of record at the
close of business Jnne 15. 189, may subscribe at in
amonnta proportionate to tneir holdings—V. 63 p. 127, 129,

Colorado k Southern Ry.—Trackage with Union PiciHc.
—The Colorado A Southérn . Co.. made traffic and
trackage arrangements with the Union Pacific R R Co.,
connecting t heyenne & Northern division with the rest
of the systgem at Greeley A Denver. Under this arrangement
the Cheyenne A Northern will be retained, and the Colorado
A Southiern mileage will stand at 1,144 miles.—V. 67, p. 116L.

Connell rﬂT’(‘I(II)a.) Gas A Electric Co.-Bow I*—Of the

company's of first mortage m gold_ bonds due

November 1, &l%ew York Security A Trust Co. of

N. Y.. Trustee). are offered by Street. WvKkes & Co.,

%t] 102hagd interest. (See advertisement.) The following is
rnished:

Capital stock authorize*! anil Issued $250,000: first mortgage bonds
$300,000: outstanding $475,000. The mortgage provides that 1 sink-
ing fund of not lees than $5,000 per annum shall lie set aside Novem-
ber 1.1899, and annually thereafter, for the purohaee of said bonds
orforthetr redemption at 105. Earnln%s—Year 1895, $54,071: year
1896; $56,078: year 18_97. $58,544; year t898. $65.917.—V. 67. p. 1308.

Colnmbus Hocking Valley a Toledo Ry.—Large De-
posit*.—Penalty. er 9%  of the bonds “disturbed and
over 8/ of the stock have assented to the plan of reorgani-
zation. Farther assents will be received np to Feb. 15
upon n?ayment of penalty. An instalment of half the
amount of cash payable on stock is payable on or before
Feb. 20 See notices in advertising columns.

. Reorganization Plan.—Various facts of importance touch-
ing the plan wer* given In this_column on Jan. 7. _For
record we add the Tollowing, which in the previous issne
appeared in the advertising” department only. The new
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securities to be issued, subject to the $7,155,000 bonds and
car trusts, are:

1. First Consolidated Jtortgaze 100-Year
4 1-2 P.C. Gold Hoinis, to hearinterestJ AJ. from
July 1, 1899, and to be scoured by mo tgage and
pledge of all properties and securities now belonging
to the company and embraced in the reorganization
as carried out, and also of all other property there-
after acquired by use of auy of these bonds. They
are to have tha bandit of (1) a ilrstlien on all, or sub-
stantially all, of the coal lauds (from which the bulk
of the Company’s business is derived), estimated at
20,075 acres: and (w) a lien on all the railroad and
equiﬁament, subieot only to $7,155,000 existing bonds,
untilthe same shall be retired. Totaltssue limitedto $20,000,000
(a) To make ultimate provision for existing undis-
turbed bonds, which, however, may be extended
beyond their present dates of maturit

7,r$s,ooo
§6)To be used ta partial exeh’ge for disturbed bonds. [P

L0

$,6400D

c>To be sold for cash .
<f) Estimated amount to be reserved under oaretully
guarded restrictions for the acquisition of new
property and for betterments and enlarge-
ments (to be brought under the mortgage).........
. Preferred Mock. 4 Per Pent, Non Cumu-
lative, In shares of $100 each, with preferential
right both to dividends and payment of principal In
case of liquidation, and subject to the statutory right
of the companv to redeem the same at pur. Whenever
4 per cent dividend* shall have been declared on both
eommon and preferred stock for any fiscal year, any
further dividends for snch Kear shall be equally for
the benefit of all shares, whether preferred or eom-
mon. Total Issue (which can be Inoreased only
wlih the eonsent of a majority of the preferred stock,
given at a meeting, and also the consent of the hold-
ers of a majority of suoh part of the common stock as
shall be represented at suoh meeting! In no case un-
der thegiUn shall exceed
Of whloh issuable only “for the pur
Interests In Toledo & Ohio Central Ry. Co. and Oolum-
bus -Sandusky A Hooking Railroad Co., or successor
com Ianies, If at any time thought practicable and de-
sirable” ...
Present authorised Issue...
As part consideration for e

N

15,000,000

acquiring

$
. 10,000,000
g securities.... S,

Balance R l
3. Common Mock lu sharesof $100 eaeh,total issue

in no esse under plan to exoeed 11.000,000
Of which issuable only “ for the purpose o g

terest* In the Toledo * Ohio Central Railway Co. and

Columbus Sandusky X Hooking RR Co., or successor

com Ianies. If at any time thought practicable and de-

ttrablc” s
Present authorized issue 6,000,
For old stock paying assessm $.
Balance for reorganization, etc., expen . Sit

The reorganization marg%%rs sesame and will provide for
the amounts heretofore advanced to pay coupons.

Rrehange.—The old securities will "bé treated as follows :
E%tl:’h*$|:|(.),00050h§roeng,f If —WILL I1BCEIVK NKW KKCCRIT1KS, V1Z.:-,

stock | Payi*17 1$t eonsol. Preferred Common

T assess*. it Block. tlock.

Consol. 5s of 1881

(98.000,0001 ....... None 9400 $650
Oen. M 6s of 1884

($2.000.000)........ None 500
Oen. lien 4s of 1896

(91J)60,407) ... None 1,000
Preferred stock

(92.500.000i......... $7-50 20 20
Common stock

($11.606.300) .... 500 40

. 68. p. 84.

Daylight i'rism Co.—Lilted—The Philadelphia_Stock
Exchange has listed $334,450 common_ stock, gar 0, fall
B%Idi registered with_the Guarantee Trust & Safe Deposit

., Transfer office. 128 Sonth Fourth Street, Philadelphia,
Pa. The official statement follows :

1lnearporatml January 6.1898, under the laws of West Virginia, for
the purpose of mas Ing‘and selling prismatic ?Iass for the purpose of
Interior Illumination, etc. Capital atock until., $500,000 common and
$75,000 preferred, of whloh outstanding $364,450 common, issued
full paid for property mirchased. and $29,400 preferred stocik
Issued full paid furrash. The remaining $135 550 common and $4 1-
600 preferred stock la reserved In the treasury. subject to issue at
discretion of Ixiard of directors, as business may require. Common
stock Is entitled to participate equally In dividends with the preferred
stock, share and share alike, after 8 per cent per annum shall have
been paid on the preferred slock. Last dividend, January, 1899. 4
per centon preferred stock. No dividend yet on common stock. No
funded debt. Floating debt about $4,000.

Delaware A Hudson Canal Co.—Delaware Lackawanna
A Western RR.—Advance Figure*, etc.—In advance of the
annual report of the Delaware & Hudson, which will not be
ready until March, we give_ the results _of the company’s
operations daring_the late fiscal year. The balance after
making all deductions is $L,8/0,819, as against $,141,420 In
the préevious year beln% 534 per cent on the stock as against
6*T1 per cent’in 1897. The report. of the Delaware Lacka-
wanna A Western was published in last week's chronicre ;
its 5'Gb p. ¢. earned on the stock (notsy4 p.c. as print-
ed) contrasting with 7729 p. c. in_1897. i ) .

Offer of Presidency.—W. H, Truesdale, First Vice-Presi-
dent and General I\/laneaé;er of _the Chicago Rock lIsland A
Pacific, has been offered the Presidency of the Delaware

Lackawanna & Western.—V. 63 p. 187,

Erie Telegraph A Telephone.—Correction.—As shown in
the text in_onr _Investors” Supplement the companﬁ/’s recent
issue of $2000000 bonds were debentures. In the table,
ngce belng limited, theé are shown only in connection with
the $4,000,000 loan of This is a mistake, as the latter
loan is secured by collateral.—V. 63 p, 187.

Franklin Nat. Rank of New York.—Liguidatign.—The
shareholders will vote March 1 on a resolution to liquidate.



232

Gila Talley Globe & Narthern Rf.—Southern Pacific

—Guaranieed _Bonds; the $lk5lél)4,(ﬂ) first mortgage
gold 5 of the Gila Valley Globe & Nor. $770,000 hav_e_%een
%uarantee_d orincipal and interest by the Southern Pacific Lo.

Ie nis limited to $5, rm

. ine IS now complety Gf'obe, a distance or ]2?
miles, and it is understood. penetrates a agricultura
and cattle country in the Gila Valley, besides reaching im-

portant mines. e guaranty on the bond says :

For value received, the Southern Pacific Company hereby guar-
antees tlit* due and punctual payment of tlie interest and principal
of the within bond at Ihe times and in the manner therein specified.

In witness whereof said company hath caused its corporate seal
to bo hereto affixed and this instrumént to be signed by Its President
or one of Its Vice-Presidents this tirst day of June, 1898. Southern
Pacific Company, by C. P. Huntington, President.

A block of the %aranteed bonds is offered by F. J. Lisman
& Co—V. 68 p.
Gramerc%/eSugar_ Co. of New Orleans.—Bqonds Offered,.—
nougli offer for sale at par and interest $1,100-
b OB O e B ety o PO
oP %L%&ﬁt adgﬁig?ﬁh&%q%remﬁﬂng in the treas-
g% They are secured by a first mortgage ou the real
te, property and plant of the compiny” and are redeem-

able b ration of a sinking fund at 110 per cent, The
Central Trnst Company is mortgage trustee, ~ The object of
the issue is to enlarge the works t0 a capacity of 150000 tons

of cane, and to add a refining plant thereto.” The compan
was organized in Nov., 1898 and acquired the properties of
the Gramercy Company, Limited, a dividend-paying con-
cern, organized in and if gperation since 1895, The Statement
of quick assets and liabilities as of Jan. 1, 1899, shows a sur-
lus of $3383,3%6 after making provision for interest (866,000
or the entire year of 1899 on the bonds of the corman)(i
Application wilkbe made to list the bonds on the New Yor!
Stock Exchangie. Subscription will be opened on Monday
Feb. 6, and will close on or before Wednesday Feb. 8 See

also advertisement on another page.

Herring-Hall-Marvin Co.—Reorganization
reorganization committee consistin
Chairman, Robert C. McKinney, Gi
Hathaway and Henry A. Tennex, has prepared a_plan of
reorganization providing for the organization of 'a new
company which shall issue new securities as follows:

Amount.
~ Common Stock.—(All shares of company to be $100 each),
issuable to holders of old common and preferred............... $1,650,000

First Preferred. -Entitled to reoeive in eaoh year out_of
the earnings, when _deolared in dividends, a non-enmnia-
tlve preferential dividend at the rate of 7 per cent per
snnum before any dividend is paid upon the seoond pre-
ferred or common stook, and also_entitled to be first paid
in full at its par value, upon distribution of the property...

Of which issuable dollar for doUar for assessments..........

Issuable to creditors (for 50 per oent of claims), etc

Second Preferred.—Subject to the first preferred, but like
It entitled to 7 per cent dividends and payment of princi-
pal in case of liquidation

Of whbioli in partial exobange for old preferred g00,000

Note.—After pa}j/englontof divid,er]gs at the above rates, all surplus earnin

s in
anydyear, when ared in dividends by the board of directors, shal? be
divided among all classes of stock without preference!

Exchange of Securities.—The exchange will be as follows :

Plan.—The

600,000
306,000
204,000

If paying —ivill receive new stock,viz.—

Each $100 old stock. Ass Com. Istpref.7%. 2dpref. 7%.
Com. stock. $1,500,000. $6 $50 $6 0 .

Preferred 8 p. e. oum.

$1,800,00 12 50 12 $50

All creditors parties to the agreement will receive in cash a sum

equal to 50 per oent of the amount of the claims, with interest to the

time of payment, and also new first preferred stock at ﬂa_r to an

amount equal to the remaining 50 per oent of the claim with interest.

All stockholders and creditors are reqtested to become
parties onor before Feb. 20 as stated in_our advertisin

ess.

columns,  Payment of &l per share deposited is. required,
and the balance of the payments will be called for in not less
than three instalments, not less than 20days apart from one
another —V. 68 p. 129,

_Hlinois Steel—Federal Steel.—Bonds called.—Notice is

|v%rr1f_tha%10é1 May 3 net?](t thﬁt Illinois Stn?ce(lﬂﬁ%w" pa _E%St
its office, roa e entire amou Q00) of i
5 per cent bonds of %—V. 67, p. 1160.

International EXPress co.—lIncorporated —This compal
with authorized capital stock of 32(&] ) ($50000 paid in
has been mcorporg ed at Albany. The directors are | ewis

H. Spence, E G. Burgessand Turner A. Beall of New
York Clg. M. Spence is & member of the firm of Slr_rﬂson,
nce & Young, 11 Broadway, which is connected with the

orth American Transport Co., the Charleston Transport Co,,
the New Texas Transport & Terminal Co., etc. E. G. Bur-
gess is President of the International Elevating Co.

International Paper Co—New Acquisitions.—The com-

ny has acquired fourteen pulp and paper-manufacturing
mills heretofore its chief competitors, viz; Wilder & Co.,
Barnet, Vt., owning one mill; Olcott Falls Co., Wilder, Vt.,
two mills; Remington Paﬁer Co., Watertown, N. Y., six
mills; C. R. Remington & Son, Watertown, N. Y., two
mills; the H. Remington & Son Palp & Paper Co., Black
River, N. Y., ilder & Co., Ashland, N.” H., two mills.

These mills_represent a dail acity of 122 tons of print
paper ané ftgrs o{“v\oodjpb%.cap 'y pn
following Is understood to be a close

Earnings —
estimate: Surplus after deducting all operating eSenses and
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fixed charges for the quarter ended December 3L $1,160,000;
dividend “on preferred stock 000 and dividend on
Ef&cgﬁgmmn 60,000, balance 000—V. 6/, p. 135,

International Silver Co—on Unlisted.—The $11,000000
common stock has been _I%Iaced on the unlisted department of
the Stock Exchange. ere is also 89000000 pref. cumula-
tive 1% stock of which about 4000000 s In the treasury of
the co%aar%. The company’s bonded indebtedness consists
of $4,50], first mortgage bonds, of which $3900,000
has been Issued or authorized to ISS ‘The remainder
can be used only in the purchase of additional property
to be placed under the mortage. An official statement
regarding the enterprise was n V. 6/, p. 1160; see also
p. 1109. © The list of plants now controlled includes in
addition to those alrea re§_)orted: Si u, Hall, Miller &
Go., Wallingford; Derby Silver Co. rby, and Simpson
Nickel Silver Co., Wallingford.—V. 67, p. o)

Kentucky Distilleries & Warelionse Co ' —New Consolida

tion.— This is the name of the new corporation which is bein
organized under the laws of New Jersey for the 'ourpose o]
e

pe

purchasing *“substantially all” the Kentucky distilleries man-
ufacturing “ Bourbon” or Kentucky whis The new com-
capital stock of of which S12-

will have a
%9 will be 7 per cent cumulative preferred_stock. The
new company purchases the Kentucky distilleries for cash.
The underwriting of its securities began on Monday and was
largely over-subscribed within twenty-four hours. ~ The new

company, it is understood, will have’a cash workin ital
of $E£I¥CII) and besides will have in the treasury EC%;‘(II)
of preferred and a like sum of common stock. ~ The “New

York Times” says:

The Standard Distilling & Distributing Co. will be represented in
the board of officoers and directorate. The new oompany will start
with about 1,000,000 barrels of whiskey for sale and its output is
estimated at 15,000,000 gallons annually. A net revenue from
whiskey, by-produots, storage, &o., of $2,310,000 is expected Seven
per oent on the $10,50(_),000 preferred stock oalls for $735,000.

In all flﬁY-seven firms, representing more than 90 per cent
of the total capacity for the production of the standard
brands of the State of Kentucky, it is said, will be acquired.

e Manhattan Trust Co. is financing the consolidation.

Lake Erie & Western RR.—Dividends Suspended—Cir-
cular to Stackholders.—A circular is being mailed to stock-
holders stating that there will be no dividend at present.
Since the payment of the last dividend the expectation as to
earnings has not been realized. The net earnings after pay-
ment of fixed cha;r%%snfor the year ended Dee.”3], . are
estimated at $717, The amount paid in dividends Is

000, the deficiency on the guaranteed interest on North-
ern Ohio is 000 and. $X00000 has been expended
for rails and hetterments, making a total of §@9000. It is
expected that it will be neces sa%I to expend upon the prop-
erty upwards of $870000 d_urln%_t e next two years for the

urchase of cars, new rails, air-brakes and “replacing of

ridges and culverts. In addition the company has one or
two obligations which will be the subject of future consid-
eration. ~ The circular is signed by F. W. Whitredge, Chair-
man,—V. 68 p. 130

Louisville & Nashville RR.—Actual Results for Half-
Y eir.—The approximate statement for the half-year ending
Dac. 31, WwWas in the Chronicie Of Jan. 14 e & The
actual results now at hand increase the surplus or the six
months, after aIIovw%for the dividend of 114 per cent, on
the stock from $634,79 to §659562—Y. 68 p. &.

Manhattan Elevated Ry.—change of Motive Power.—The
Executive Committee of the board of directors on Wednes-
day authorized President Gould to choose between com-
Br{?ssed air andelectricity as a motive power to replace steam.

Thursday it was announced that a syndicate headed b
Kuhn, Loeb & Co. had underwritten an"authorized issue o
$I8000000 new stock to meet the expense involved in the
change. The old stockholders will be entitled to subscribe
for 80 per cent of their present holdings in new stock at par.
Itis generally believed that electricity will be the r
adopted.  Thé “New York Sun” says:

It was ci&)hered out some time ago that an eleotrio equipment for
the elevated roads would require about 70,000 horse power and that
it would cost $10,000,000 or $12,000,000. The new issue of stock
will amply ﬁrov_lde for this and leave a goodly margin for any better-
ments of “the line or rolling stook which may be needed, or even,
perhaps, for some of the smaller additions to the line wliieh the Jcom-
Ban% has asked permission from the Rapid Transit Commission to

uild.

A direotor said that very little of the money raised from the sale of
the new stock wouldbe needed for repairs to the elevated structure,
This structure, he declared is in much better condition for heavy traf-
fic than it was when it was first built. Steel rails of 90 to 100 pounds
to the yard have been put in place of the original 56 and 60-pound
rails, and every weak spot oa the road has been strengthened, while
trains run at_hlq_herspeeds. “ Nothing more,” lie sai t. ™ will be done
with tho Rapid Transit Commission, nor is it likely that further at-
tempts will be made to seoure extensions in West Street or across
town until after the road is equipped with electrioity.”

The report of the Southside Elevated RR. of Chicago on
a preceding page gives, facts_of much interest in regard to
the econonly IN operation effected by that company daring

t Past ear through the subsititution of electricity in place
or?e earr%/as motlve%ovver. tyinp

Meeting t'eb. 27.—The stockholders will meet Feb. 27 to
ratify the action of the directors regarding the $18
newStock and to approve the agreement with Kuhn, Loeb &

«Co. for the underwriting of thestock issue.—V. 67, p. 1110)
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Mssonri Edison Co.—called_ Bonds.—The 000 first
mortgage bonds of the Missouri Electric Light & Power Co.
of St Louis have been called and will be r 1 March 1,
1999, at the National Bank of Commerce in St. Louis. Under
the plan in V. 65 p. 571, new thlrtry]/_-year gold os of the
issue of 84000000 were reserved for this loan-—V. 65, p. 571,

Missouri Pacific Hr.—St. Louis Iron 311 & Southernlly.

—Bonds Called—The' St. Louis_Iron Mt. & Southern fi
mortgage 4RT4 bonds amounting to 8000000 and tl
second mortgage 5E bonds, amotinting to 8,000,000, have

been called for redemption at the Mercantile , on
August 1 nest at 105 and interest. The% will be replaced by
an I1ssue of 810000000 consolidated 5s, which have been
taken by a syndicate .by Henry Marquand & Co.
The fives, through this redembtion, becorne the first lien on
the property. natice as to the bonds called in our adver-
tising columns—V. 63 p. &; v. 66, p. 23.

New York Central & Hudson Hirer RR.—Quarterly,.—
Earnings for the quarter and the six months ending Dec.” 3L

Gross Set. Other Fat. far
3 mas. BmTg Earnings. Earnings. Income.

Dee. 31
9*...

....12,2§8.232 4,509,944 1,093,566 3,993,3 S3 1,609.167
...11,734,150 4.273,971 154,313 3,193,387 1,234,897

23,832,029 8,885.159 2,184,534 7.906,913 3.162,775
..................... 24,013,098 9,030.444 289.176 6.383,681 2,935,939
Dividends of 1 per cent call for §,000000 quarterly cr
000000 for the six months.—V. 68 p. 157.
Norfolk k Western Ry.—six Month*' Earning*—The fol-
Iovg? is furnished for the six months ending . 31, 1898
an .

Bmos.to Grot* Net over Other Bond Int. i Balance.
Dec. 31. Eamlnoqg, Tax**, tie. Income-  Car trust*. Surﬁ)lus.
1898, .. $5,$40,5 $2.07*339 $11,089 $1*11/7.274 *f9»2,85ft
1897.... 5,772,157 1,884,287 131132 1,120,369 777,049

* After alio tfedactiae In 1898 charge* for branch lines and *pars,
$17,895.-Y. 67. p. 1208.
Dividend.—The company has declared a semi-annual divi-
nd of 3 per cent on' the (Jpereferred stock, payable Feb. 24.
Last February only 1 per cent was paid, pat’ this was in-
creased to 2 ‘per_cent in August, making 3 per cent in the
calendar year. The authorized issue of the preferred is
a 734,100 of this is outstanding. The
dividend this year, therefore, calls for 1652,
payable from the sure/lus o) 830, as above, for the half-
year e Dec. 31.—V. 67. p.

Northern Alabama Rjr.— Southern Ky.— Denied. — The
Southern Railway was reported this week to_have secured
control of the Northern Alabama Ry., 119 miles in length,
extending from Parrish to Sheffield, Ala., etc. \We "are
officially informed that the purchase has not been cormsnm-
mated, thoogh it may be within the next six months, . B
means of the Northérn Alabama and its own Memphis &
Charleston_division, the Southern would have a direct line
between Birmingham and Memphis—V. 67, p. 1208 1300

Oulncy Carrollton_& St. Lonis RR—Litchfield Car-
rollton "& Western .—Successor company.—David R.
Francis and_others of St. Louis, who recently purchased the
Litchfield Carrollton & Western, have incorporate! the
Quincy Carrollton & St. Louis, to take over the property
and éxtend it northwest to_Quincy and southeast to
Vandaiia. The capital stock is (IICIY—V. p, 40

Saginaw Valley Traction.—Consolidation.—ffew, Mort-
gage.—This corr?_any, formed Jan. 7 as a consolidation, per
plan in V. 6/, p. till; of the Union Street Ry. and the Sag-
1naw Consolidated Street Ry. ani_the Inter-Urban Ry.. bas
{lledta rportgage to th((an) Bostf02r15_8afe5Dep03|tt %0 T&gs'% %oaals)
rustee osecure?(l of 25-year 5per cent bonds of &,
eac?].—v. 6/, p. 1111, Pe

St. Louis_Cane Girardeau A Fort Smith By,
Girardeau Southwestern Ry.—Reorganization Plan.—The
reorganization committee, Newman, Erb, Chairman, an
Bourices the following plan:

_ After foreelodttrn sale a new company win be formed with an
i***ye of capital stock of 81,000.0 O(S%%r SIOOi and flrst mor%;a%e
forty year $500 gold b _nd« for f 1.OOO. . Of the bonds $<I( O.000
will” bear 5 per cent interest per annum from July 1. 1399, The
remaining 8400,000 bonds will hear Interest noo-cumulativo, payable
a* the same may be earned and declared b¥ the hoard of directors
daring » period'nf five year* from their date, after which they will
recejve flxeéj Ilaterest on the same basis In all respects as the aforesaid
8600,000 bonds.

All holders of the d%posned consolidated bonds and coupons who
paP/ the aeses-ment of 25 per cent of the ;rJ]ar value of the bonds, par-
able In 3 equal monthly Instalments on the 20th day of each month,
beginning with Feb. 20 1899, -will receive for the assessment first
mortglage Sdper cent tflxed Interest) bonds at par and for each $1 000
consolidated bond deposited, with the coupons attached maturing
March 1, 1893, and "iibsegnent thereto, $400 new tlr-t tnort bonds
with interest for five years, payable so far as earned, and 81,000
capital stock. The new capital stock will be held in a voting trust for
a period not exceeding five F\]/ear*,_ but certificates of beneficial Interest
will be Issued therefore. The voting West may. however, he dissolved
at any time upon the written request of three fourths in amountof
the holders of outstanding certificates of beneficial interest.

The net revenue of the road for 1898 a« reported by the re-
ceiver. was $38500. exclusive of his compensation anti that
of bis attorneys. He estimates that if the road is iImproved,
as indicated Bv the engineer’s report before us. and proper
equipment, furnished,” the net_‘income rmay be reasonably

laced at $40000 per annum.  The a-sesetnents are paveble

o the Knickerbocker Trust. Co,, No. 66 Broadway. New
The money rgﬂuwements nnder the fplan aggre-

Y?rk%' lUaitg §6b.600 o d |
ate N N ) OoNn account O IvISIiONnal
fte, SXH0R nguding

ebrua
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St Louis & San Francisco RR.—statement for_ Half-
vYear.—Earnings for the six months ending Dec, 3l were;

Gross Set Other Interest, Bal-
6 months. Earnings. Earnings. Income. taxes, etc. ance.
1893............ $3,706,3 $1,534,444 $29,795 $1,150,409 $413,830
1897........... 8,609,746 1,610,694 5,631 1,097,252 513,976

Dividends on 1st preferred call for §100000 during the six
months, and thg 1 Iper cen;clzp7aéloable March 3 , on the
second preferred calls for §142,720.

Dividend. —The companX on Thursday declared a second
semi-annual dividend of _1 per cent on its second preferred
stock gayable March 3. The company has earned ail charges
andntZhS per cent on the second preferred stock in the last Sis
mol

Official Statement.—An Official statement says—
Improvements—Bonds in Treason/.—In the last two and a-half years
about $1,500,000 has been expended_on Improvements anil better-
ments andnew rolling stock. New rails to alarge amount have been
laid and 150 miles of the road has been ballasted with stone and
gravel. More than 80 per eeut of the oompany’s cars have been sup-
[i>_I|ed with new eon tinuou- draw bars, patent couplers and air brakes,
he surplus above dividends has been devoted to the Improvement
of the pm{)ertg, amt the company has earned and has now in its treas-
ury about $760,000 of its Per cent consolidated bonds, which it
oould have sold to_reimburse Itself for Improvements. Since the com-
pany took possession In July, 1S96. no bonds have been sold, for im-
provements. betterments or new rolling stock. Extraordinary ex-
penses will practically cease after this year, as all desired Improve-
ments will have been completed. i
~s." :,ness A new line was opened from St- Louis to Kansas CL%
in September last and already shows an earning capacity of $30,00
per month, new maoney, to the Ftl-co main line.” A new ’line was also
opened to Oklohouia City In December which has a very heavy local
traflie and also makes connection with the Santa Fe and Choctaw &
Gnit railways at |hatopomt. 1t shows earnings November 15 to
December 31 of $62,400 for'Frisco's proportion, although several ot
the larger stations were closed by an epidemic of small-pox. The
President is satisfied that these new connections will prove of
great and Increasing value to the road.. i K i
Financial, —The road has no floating debt all bills being paid
monthly. No expenditures now seem necessary that would prevent
the management from paying the fall dividend on the second pre-
ferred durimr the comlngi ){)ear. If thought advisable. Of the 6 per
cent bonds 3 300 \000 will become due early In 1900, and it is pro-
posed to refund these at 4 per oent—V. 67, p. 1209.

State* Lineg & Sullivan RR.—Bonds Listed.—The Phila-
deIBhla Stock Exchange has listed I§2£I),(ID of the com 'S
$3'0{Fd first mort. 41} per cent gold bonds.—V. 07, p. .

Staten Island Rapid Transit RR.—Baltimore & Ohio
KIL—Offerfor First Mortgage Bonds—Speyer & Co. have
offered to purchase _the first” mortgage borids of the Staten
Island 'Rapid Transit RR. at 1261* flat. .

Second Mortgage Bonds.—See advertisement of Douglas &
Jones on another page.—V. 63, p. 185, 189,

Texas & Pacific UR—Rumor.—It ia rumored that the

mortgage bonds will be exchanged for a new fixed In-

terest 3 per cent bond, guaranteed by éither Missouri Pacific
or Iron Mountain—V. 6/, p. 738.

Toledo St. L. & Kansas City RR.—New Board of Directors,
—The stockholders have elected Charles Miller of the Stand-
ard Qil Co, President of the company in place of S. H.
land. A new board of directors has’been elected as follows;
J. S. Bache, Q; B. Schley, J. F. Clinch. E. H _Johnston,
Clarence Brown, S. H. Kneeland, J. L. Laidiaw. J. S, Stout,
S. K Wilson, M. L,_Crowell, Charies Miller, J, P, Morris
%7nd F, J. Sawyer. The first font named are new men—V.

Umbrella Hardware Co.—Incorporated. — This company,
with authorized capital of S3000000, &0000 paid in, has
been incorporated in New Jersey. The incorporators are:

Potcr H. Seery_ and W. W. Trlrobl, of Newark: Asher T. Myer, of
New York: David Il Watt* and Charles B. Headley, of Philadel-
phia, E. F. Ott, of Morristown, N. Jq Walter F. Harris, of South
Orange, and James Close, of Harrison. N, J.

Union Tobacco—Blackwell's Durham Tobacco—con-
solidation.—This company has absorbed by consolidation the
Narth American Commércial Co., the cO which _ac-
quired tlie stock of the Blackwell’s Durham’ Tobacco. :
consolidated com;()xa%/ has a ital stock of §19,350,000 di-
vided into $7,350,000 6 per cent nan-cumulative preferred and
§12,000000common.  The directors are :

William H. Butler.Thomas F, Ryan, Frank TlIford, Samuel Thomas,
Frank McCoy. B. A.C. 3mI'h. Fréderick P. Voorhees, and Anthony

N. Bradv of New York, and P. A. B. Widener, George W. Bremer and
William C. Elkins of Philadelphia.

Mr. Brady was elected a member of the board this week.
The terns on which the stock of the Blackwell's Durham
Co, was acquired were stated in V. 6/, ,p 1310,

Union Traction of New Jersey—Sold.—At the foreclosure
e this week the property waS purchased by W. C. Giles
for the reorganization committee for $3/3000

United States fast, Iron Pipe & Foundry—Cast Iron
Pipe A Foundry Trust.—pProspectus.—The prospectus says
the co will unite the following companies controlling
the larger part of the cast iron pipe business of the country,
VIZ..

Lake Shore Foundry. Cleveland. O.i MeNoal Pipe A Foundry Co.,
Burlington, N. .T,; National Foundry A Pipe Worke (Limited), Seott-
dale. Penn.; Buffalo Oast- Iron Pipe Co , Buffalo, N. Y.; Ohio Pipe Co.,
Colombo*. O,; Addy*ton P’i\Pe Steel Co.. Cincinnati, O. (having
wo’'k* at Addyaton, 0.. and Newport, Ky.); Dennis, Long A Co.. Louis-
ville, Kjv American Pipe A Foundry Co., having works at Chattanooga,
Toon.; south Pittsburg, Tenu ; Bessemer, Ala.; Anniston, Ala,, and

Brid t, Ala.

" ﬁgp%ro_ a will be authorized to issue 000,000 19%
nnn-enmuiativé _preferred stock and 815,600, common
?referred stock and §30:0000

stock. Of this. $3100,000 of
common stock are to be retained in the treasury for the
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purchase of additional companies and plants, = The new
company will have a working capital, consisting of raw
material, manufactured product and cash of % To
provide cash for the treasury and for the carrying out of the
plan, Poor & Greenough_ are authorized to offer $7,500000
preferred stock for subscription afpar with an equal amount
of_common stock. . -

e present annual output of cast iron pipe is stated to be
600 000 tons E)er annum, of which the new con will be
able to supply 450000tons, on which the minimum annual

net profits will, it is said, be not less than r ton—a total
of $E 000 other profits are estimated at %total
of $ 600000 Seven per cent dividends on $2| pre-
ferred stock would be $840000and 5 per cent on $L2,000000
common stock. $00000 a total of &ﬁqooq leaving a sur-
plus of $160000
United States Electric Lighting Co. of
X0 shares” (¢ of thiS com-

Control Sold.—About 620
pany's 10,868 shares of capital stock have been acquired by a
hare—Y. 6/, p, 1111.

syndiicate at $150 per S

Virginia Electric & Development OZ)—Purﬁse of Com-
fiany.—This co has filed'a mor_lt_(g)gl%e for $1,50'.000, as

ed last week. President F. C. , (27 E. German
St., Baltimore,) has made the following statement:

The company Is owned by Richmond and Baltimore capitalists.
Tlig tlrst plant'to bo installed is one with a oapacity ot 8.000 HP.,
which will furnish power to manufacturing enterprises in Richmond,
Yn and current for the lighting company and street railways. The
{JOWEI’ house will stand in the exaot eleotrieal center _of tho city and

he longest transmission will not he over 1hj miles. _The cost of this
development will lie about $100 per horse power. The James River
Construction Co. will construct the plant.—V. 68, p. 189.

. Western New York & Pennsylvania.—Earnings—Eam-
ings for the quarter and the six months ending Dec. 3l
have been reporteS.

3 months end. Gross Net- _ Other Interest, Balance,

Dec. 31. earnings. earnings. income. taxes, etc. sur(;)lus.
1*98..ciienn. $846,317 $294,309 $2,224 $245,705 $50,828
1897. 928,345 353,986 5,455 236,092 123,349
1898..cccveenn. .$1,693,214 $536,347 $35,082 $476,165 $95,264
897 ., 1,846,825 737,729 9,894 464,588 283,035
—V. 68, p. 87

West Jersey & Seashare H R —Refunding.—The co| p
has HR —Re Iﬁ in r;ra%agé

sold to Brown Brothers & Co., $1,500; consolidat
< rcer\\;tvgold bonds._  The proceeds will redeem thq$l,-
Q0000 of West Jegce%/ 75, due in April, and $497,000 Camden
& Atlantic 63 due Oct. 1.—Y. 67, p. 483

Wheeling & Lake Erie Ry.—cCoupon Payment.—(bujpg%s
from extension and improvement due Feb. 1, )
were paid at maturity at the Central Trust Co. The coupons
of Februar%/ and August, 1898 on this loan were paid to-
gether last fall. —V. 68, p, 8.

Winchester Avenue RR., New Haven.—Neiv Bonds.—The
stockholders met this week to_authorize ﬂQZg(ID of 5 per
cent debenture bonds to pay $3000 6s, called for payment
March 1, and for improvermeénts.—V. &, p. 86.

—N. W. Harris & Co. offer $60000 Long Island RR. 1st
mortgage four per cent gold bonds. See their advertise-
ment on page V.

—The list of’ Febrnary investments]advertised on page viii.
by Redmond, Kerr & Co. merits the attention of all Seekers
for hlgh-Prade securities.  Special circulars giving descrip-
tions prices will be sent on application t© the firm at
their offices, 41 Wall street.

—F. J. Lisman & Co. offer for sale a block of $100000
each of Gila Valley, Globe & Northern first mortgage gold
55, ta net 514 per cént and Evansville & Indianapolis gold 6s to
net 5% per cent, both issues being guaranteed, principal
interest, and also other issues of honds. Details will be found
in their advertisement on page Vii.
ji—The'semi-annual statement of the Union Discount Co.
of London, for the half-year ending December 8l has cone
to hand, and will be found at length in our advertising col-
umns.  From the income of the half-year a dividend |
been declared at the rate of 10 per cent per annum, requiring
has been added to the reserve

250, and $49000 .
%nd. “The U%i]gn Dl_g%&nt %ohas a standing card in our
by cable its

advertising columns, in which it keeps revise
rates allowed for money.

—The Annual Statement of the Mutual Life Insurance
Corrﬁany of New York showing the business transacted
by that”Company for the year 1898 shows an amazin
growth. The asséts were increased $23730887 and the total
Sumnow held by this institution for the security of its
policy-holders is 517,325. Mutual Life, after plac-
ing $233083640to the credit of the reserve fund,in accord-
ance with the requirements of the New York Insurance
Department, has a remaining surplus of $44,453634.
surplus shows a growth for the year amountin toﬁ&%Qé]g),
from which dividends are apportioned.  In the claims

d arising fromthe death of policy-holders amgunted to
and In addition to this theé Company paid during
the twelve-months $11,485,751 on account of ‘endowments
dividends; etc, _The insurance in force Decermber 31, 1897,
amounted to $935,602331; on Decermber 31, 1898, the busi-
ness In force aggregated in amount 970496975, Since its
organization in 1V3 the Mutual Life Insurance Company of
New York has paid to its policy-holders $487,748910.
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Wixt Commercial

C6 M ME Rc¢cf AL E PI_TO ME ....
) Friday Night, February 3, 189,
. A reactionary tendency has been t?le rule in most specula-
tive markets for staple products, free realizing sales by re-
cent buyers being the principal weakening feature. Thegen-
eral business situation has undergone no changes of a radical
nature. Merchants and jobbersas a rule have continued to
report trade as fairly brisk, with values well maintained.
Reports from the genéral _retail trade are also mentioned as
beginning to reflect the_improved conditions prevailing in
the wholésale market. The weather the past week has been
decidedly wintry, and from sone sections qof the West _cli-
matic conditions have been reported as quite severe, The
Government figures made public Monday show the largest
eat crop raised In the history of this country.

jinxes.

Stocks of Merchandise. Feb. 1, Jan. 1, Feb. 1,
1899. 1899. 1898.

POrR ..o 11,805 15,365 18,627
18.429 20.882 21,349
hhds 5,691 6,28 11,895
 Rio..... 626.565 5R2.250 670.735
Qoffee, other........ ..bags 77,290 76,055 79,333
Ooffee, Java, &e ....mats 83,225 104,412 68,784
Sugar.......... 21 None 235
lugar......... e bags, e 425 20,957 264,117
lolasses. foreign None. None 359
HidesS ..o ot 27,500 61,100 19.700
JottoNn......coovenn, 97,479 88,108 166,650
osin__ . bbls. 23,515 19,984 45,110
1,865 3,057 2,240
3 1,689 1,435 2,499
Rice, E. I .ccooee 4,200 3,>00 3,500
Rloe, domestlo.... 5,5u0 2,200 5,600
Linseed ... -—- bags None. None. None.
Saltpetre..... 12 0 3,000 14,350
Jute butts... None. None. None.
Manila hem 18.766 17,527 23,925
Sisal hemp...... .. .. .bales. 61,984 66,860 3,853
Flour.......cooevnnne bbls & sacks 92,900 87,400 169,800

Lard on the spot has had only a small sale and prices have
declined, closing at 585c. for prime Western and 5-35c. for
rime City. Réfined lard has been in moderate demand  but
values have weakened slightly, closing at éc. for refined for
the Continent.  Speculation in_lard for future delivery has
been moderately active but prices have weakened. ere
was a fairly large increase in the suprplles at the West during
January and packers were sellers. The close was easier.
DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Tues. Wed. Thnrs. Pri

January.........cceeenee . 6'07 600 ... - —
February....cees i 590 592 595 5'85
Pork has been in only very light demand and prices
have weakened slightly, closing at $0 025> for
mess. Cut meats have béen_quiet but steady. Tallow has
advanced the close was firm at 47°¢. Cotton oil has
further advanced, but at the higher. prices business has been
quiet, clpsm? at 24N @*e for” prime yellow. Butter has
had a fair sale, and prices have firm e has been

in moderate demand and firm.  Fresh eggs have advanced.
Brazil grades of coffee have shown a “slightly easier tone.
The demand from outsiders has fallen off and under sllghtk/
increased pressure to sell prices have weakened slightly:
moderate volume of distributing business has_béen “trans-
acted and fairly steady prices have beenpaid. The close was
steady at 6%'36%c. for Rio No. 7on the spot. \West India
rowths have been dull but steady, closmrt; at sc. for fair
ucuta. East India growths have been quiet and unchanged
at 25c. for standard Java. | Speculation in the market Tor
contracts has been less active, and under limited selling by
recent buyers prices have weakened slightly.  The crop move-
ment has shown a slight falling off and the close was steadly.
The following are final asking prices:

5-550. IMay.....cceuruee 5'800. I Sept........cco.... 6050.
. .. 5'%65c. July v 5*05e. DE0...cc cureircne 6'250.
April..... . 5-700. IAUQ....ccevieis 6'00c. |

Raw sugars have been sparingly offered and prices have
n firm, closing at 4%c. for centrltllg?a!s, . test,
and 3%c. for mustovado, 89-deg. test._ Refined sugar has
had a fairly large sale at firm prices. Teas have been firm
for the low grades.  Prices for. pepper have been advanced.

. Kentucky tobacco has beenfirmly held; offerings have been
light. Seed leaf tobacco has had’a moderate sale at steady
prices. Sales for the week were 1,785 cases. .

The market for Straits tin has been firm and prices have
advanced in response to stron_crnﬁr foreign advices and a fairly
consumptive dermand. e close was firmat 25c.  In-
ot copPer has been taken freely on contracts and there has
n atair amount_of new business transacted; prices have
advanced, closing firm at 18o. for Lake. Lead nin
fair demand and” sparingly offered; prices have advanced to
" firm’ ~Spelter has had a moderate sale at
higher prices, closing firm at 5 0c. for domestic.  Pig
iron has had a good Sale at full values, closing firm at $11 00
@12 25 for domestic. ] ]
Refined petroleum has been unchanged, closm% at 7-40c. in
bbls., 490C. in hulk and 8'loc. in casés. Naphtha steady at
10c. " Crude certificates have been dull; credit balances have
weakened to $115.  Spirits turpentine has been firmer, clos-
ing at 45i£@46c.  Rosins have been dull at $l 35 for
common and good strained.  Wool has beenin erate de-
mand and steady. Hops have had afair sale at full values.
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COTTON
Friday Night, February 8, 1899.

The Movement of the Crop,asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 176,418 bales,
against 177,290 bales last week and 207,595 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
6,854,135 bales, against 6,810,987 bales for the same period of
1897-8,showing an increase since Sept. 1,1898, of 43,143 bales.

Beeeipts at— Sat. ifon. Tats. Wtd. Tkurs. Sri. 1 ToiaL
Galveston.. 5,604 8,210 7,506 3,777 3,641 7,114! 35,852

Tex. City, &o. 844 .. 934 1.77S
New Orleans... 4,863 14,543 20,703 3,789 3,332 3,961 51,191
Mobile.... 293 2,063 1,640 595 154 111: 4,359
Florida......cccc... woeeees s 1,500 ... 3,335 5,335
Savannah........ 4,910 4,337 7,251 5969 1932 3,354 27,653

Brunsw’k.Ao. ...... ...... 3,749 e 2,264 6,012
Charleston-—- 385 959 250 2,158 940 344 5,036

Pt. Royal,AC. .-vevr ciier s 73 73
Wilmington— 883 437 713 487 295 338. 3,253

Wash'ton.dco. 5 e 18; 23
Norfolk............ 1,630 2,253 3,229 2,240 1,178 1,602 12,132
IPp't News, A0, ... «ooeer 187 i e 983 1,170
New York....... 177 265 127 113 95 830 i,e0?
Boston,. .... 2,215 1,249 5,182 2,098 2,142 911 13,827
Baltimore...... . ...... ...... 2*586 ... ...l 1,864 4,450
Phlladel’a, *o.. 633 502 587 11 319 80" 2,162
Tot. this week 21.773 34,918 56.058 21,137 14,02a 28,599!170,413

The following 3hows the week’stotal receipts,the total since
Sept. 1,1893, and the stock to-night, compared with lastyear.

1898-99. 1897-98. Stock.

Receipts 0 rpic  Sinessep. This  Bitiee8tp,j

Feb.3. b 1 igos.  week. I lsor | 1899. | 1898
Galveston... 35,852 2,023,245 52,491,1,630,7Ue! 180,678 205,833
Tex.C.Ac, 1,778 65509 1942} 67,1301 -_ -1
New Orleans 51,191 1,869,736 87,831 2.019,569' 443,110 533,706
Mobile......... 4,859 215728 10,274; 202,459 33,082  48.317
Florida........ 5335 158,332 222! 81,992!
8aviiooah... 27,653 939,443 23,938 980,505 33,612 114,743
BFwlek.Ao. 0,012 253,343 5893! 183,724' 14.205,  6.381
Charleston,. 5036 337,514 8892 406420° 20,430 37,924
P.Royal, Ac. 73 23,143 53831 56400. ...
Winilasrton. 3,253 283,381 3,935 333705 152721 19,297
VrAAh*U, Ac. 23 1,261 26 1,086
Norfolk....... 12,132 501,314 7,7371 478,193 37,006 65,494
rrjHjrtn.,ac 1,170 20,880 184 13,294 18501 1,206
New York.. 1,607 71,818 4,6131 64*080 98,950: 176.639
Boston....... 13.827 233,684 3494: 138,164 43,000 48,500
Baltimore.. 4450 25934 4484 50411 40525, 30,964
Fhiladel. Ac. 2,162 29,611 2,039; 52424; 8939  10.990
Total*..... 176,413 6,854,135 223,129,6,310,997'1,028.69511,299,999

In order that comparison may be made with other year#,
we give below the totals at leading ports for six seasons,

Btetipu at— 1899. | 1898. 1897- 1896. 1395. 1894,
Galves'n.Ae, 37,630 51.433 18,064 13,452 20,403 11,019
New Orleans 51,191 87,831 39,275 40,710 59,920 36,720
Mobile......... 4,859; 10,274 5,175 7,038 6,014 2,488
Savannah ... 27,683 23,838 18,510 1-4056 16,160 11.061
Ohas’ton, Ac 5109 14,075 4,930 12,817 15,205 9,136
Wliik'tou, Ac 3.276 3,961 2,392 2,523 922 2,711
Norfolk........ 13,132 7,737 5.476 9,253 6,611 5,264
N. News, Ac. 1,170 184 403 946 8,046

AU others... 33,393" 20,795 6,739 5,772 21.797 15,493
Tot. this wk. 176.413 223,12-1 101,564 113 389 155,098 100,561

Since 8ept, 110851.135 6810.987 5641,657 4148,711 8373,483 5014,352

The exports for the week ending this evening reach a total
of 931,463 bales, of which 93,413 were to Great Britain, 21,199

to France and 117,830 to the rest of the Continent. Below
are the exports for the week and since Sept. I, 1398.
*

Ifm Endmgfo%gmw. 1fr‘0mSept8rl]W1%?/—_lf Oﬁb. 3,1300.

from—  Crtai j Total [ Ortat Conti-
Brvn T SW  RHE" Ntk g, e\ ot lotto
GaWeston..... 48,073 13.706, 14,473 49476 1.606,924
T*x- C*7.AC..  -..... d east. | 375 376 is.665 ...... 101*1 20126
Orlefcai.. 12814 ...... 130,;m 4323S, 901,875 391,165 1,(92,963
Monti*. ....... W30 7381 127871 i7-m 11619
Pfimifalft ,, 1723 ....j 818 670" m<m 108461 64091 111536
..... eee— 1.207, 40165 S#AM] 50701 «t 715 467568 «IQtSS
SrariMniclt — &SR $619 157.36$ 22« il
Chariton .. H e 6370 7377 70710 ...... 151061 824,711
Port Ro?sJ ... [ 21210 ...... 21.210
WIroJairtem. ... 111.081 148567 t51,646
Norfolk.. ... j .3 . J 2070 1 84651 45301
N'oort if., Ac L 2i,0¢i $1,562
York..... 5156, ijtst mss 17579 17807 19587, 138501 336635
Boston t418 - j 600 14401 260348 23711 862700
Baltimore. f3su ... 450 2Alt 98080 67,784 1638%
PhUiMelDhla WA\ »* 12004 ..ZJ 13,004
*» Ss. ( 1060 1080j 9818 - 37577 17195
Total......... 2LMOUIWO234402B , 7 6 6 [ 6 . 3 7 6 9B

Total. 107.VB 1080wl ia,acfi! 63065 2i>?A5!;* 281.350Utr,"071 1°57,283 4A5 L1 4
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,

Lambert & Barrows. Produce Exchange Building.
0S SHIPBOARD, NOT CLEARED FOB—

heaving
Feb. 3 at great = Other  (Joast- stock.
Britain. France. Foreign wise. Total.

New Orleans... 13,785 ]19,098 40,826 2,377 76,086 373,030
25,592 119,030 16,589 14,551 75762 104,916
Savannah......... None. | None. 10,000 None. 10,000 73,642
Charleston..... 2,700 ! None. None. 600 3,300 17,130
Mobile 2,000 ! None. 8,000 None. 10,000 23,032
None. I None. 1,000 22,000 23.000 14,006
- 1,275 400 2,450 None. 4,125 94,825
Other ports— 20,000 None. 15,000 None. 35.000 88,791
Total 1899... 65,352 {38,528 93,865 39,528 237,273 789,422
Total 1898. . 79,155 23.323 113,724 22,904 239,106 1,060,893
Total 1897... 72,099 8,038 68.184 8,625 156,946 0,311
Speculation in cotton for future delivery has been fairly
active, but there has been a reaction in values. The buying

by outsiders for investment account has been on aless ex-
tensive scale than noted last week. The fact that prices
have advanced about one cent per pound from the lowest
point touched served to hold the demand in check to a con-
siderable extent. Weather conditions at the South, how-
ever, have continued rather wunfavorable, and this has
brought some buying into the market, as has also
the continued small movement of the crop. Selling
has been more general. Local longs have been liquidat-
ing their aciounts rather freely, they being disposed
to take profits. There has been not hing of an encouraging
nature in the advices from the for eign markets, and there
has been considerable selling for L iverpool account, which
has had something of a depressing influence upon values.
To-day the market was easier. Eirly In the day prices de-
clined in response to weaker foreign advices and selling for
foreign account; later in the day local longs were free sellers
to realize profits and this further depressed prices. The
close was steadier on baying by shorts to cover contracts.
Final prices showed a net loss for the day of 1@3 points.
Cotton on the spot hue been quiet; prices advanced 1-IGc. on
Tuesday, declined I-16c. on Wednesday and to-day prices
were |-18c. lower, closing at 9 5-16¢. for middling uplands.

The rates on and off middling, as established Nov. 16, 1898,
by the Revision Committee, at which grades other than
niddling may be delivered on contract, are as follows.
Fail o. 1%on Good Ordinary................ o.lLe oil
Middling Fair. .. % on Good Middling Tinged....... Even
Strict Good Middling. % on Strict Middling Stained___ _ oil
Hood Mlddlln_g,..._ ..... .. _%on Middling Stained............ -~ hioil
Strict Lour Middling ... 3,«off StTIct tow Mid. Stained... 1 off
tow Middling.,... ... .. 7i»off tow Middling Stained....... 1%off
Strict Good Ordlnary .......... \ oil

On this basis the official prices for a few of the grades for

the past week—Jan. 23 to Feb. 3—would be as follows.

UPLANDS. Sale non Tuen Wed Til. Fri.
o0od OrUnary..........ceoeceeeeennen. 55t 53* i* DV
Q_ . Y Sill, 6 si", g% 57é
Middling ... 0% 8%’ > 6% 6% Ohs
Good Middling 0% «% 0% 6% 61MS
Middling Fair... % 7% T»«  T% 7% 7h«
GULF. Sat. ~on Tao> Wed Th, Vrt.
Q004 Ordinary.......ccceeeee veeees 59je . 5% "i«  8#u 5%
tow Middling DN L dw B¢ e 6%
Middling........ 6% 0% 0'lp 6% «% O«ie
Good Middling.. 7 7 7
Middling Fair.. 7% 7% % 7% 7*19
STAINED. Sate Sffon T«e» Wed TI». Frl.
Low Middling......... 5 5 5»is 5 5 4158
Middling........ 6 516, 5I5t. 5%
Htrli «Middling........ .. é e S2- 6Jn 05v 0>
Good Middling Tinned g 6% 6'l« 8% 8%  65ie

The quotations for middling upland at New York on
Feb. 3 for each of the past 89 years have been as follows.

1899 ...e. 11391 0.15%
1898 1890. 15%
1397 7% 21*8
1896 22*
1995 59 15%
711, 25%
9% 30

s 889U
....... , 1884 .....10 e 13 1868 .......18%
.—Ondot. 1,1874, grades of cotton as quoted were changed.
Accordingto the new olasaifloatlon Middling was on tnat day quoted
%o0. lower than Middling of the old olaasltloation.

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add ooluinns which show
at a glance how the market for spots and futures closed on

game days.

N

8ALF.9 OF spoT & OCSTTBAOT

PJTOKES
Spot Markbt MARKICE Ex.  oon.  Con-

Gloubii. X on Total
CUISEL. port. sump. tract. ' o°tal
Saturday.. Qnlet A steady. 30 30
Monday.Y unie ............... y 500 2,300 2,800
Tuesday... unlet atl,s adv. 625 5,500 6,125
Wednesday Quiet at  deo . 300 300
Thursday:. LCulet-——- - i*i 141
Friday...... Quiet at l,adeo 200 200
Total. .. ... [ <. 500 996 8,100 9,596
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Futures.—flie highest, lowest and closing prices to

Futures at New York are shown in the following table.
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The Visible Supply op Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week’s re-
turns,and consequently all European figures are broughtdown
to Thursday evening. But to make the total the complete
figures for to-night (Feb. 3), we add the item of exports from
the United States, including in it the exports of Friday only.
1898. 1897. 1896.

1899.
Stock at Liverpool bales.l,756,000 1,050,000 1,299,000 1,100,000
Stock at London.. 4,000 1,000 5,000 5,000

Total Great Britain stook 1,760,000 1,054,000 1,304,000 1,105,000

oto©

to

1 1o
9 18

13 1

Stock at Hamburg.. 7, ,OO

Stoek at Bremen:.... 316,000 206,000 237.000
Stook at Amsterdam. 3,000 3,000 7,000 9,000
Stook at Rotterdam.. 200 300 300 200
Stook at Antwerp 9,000 8,000 10,000 17,000
Stock at Havre..... 332,000 255,000 244,000 305,000
Stoek at Marseilles. 4,000 4,000 5,0 7,000
Stock at Barcelona. 53,000 67,000 55,000 70000
Stock at Genoa... 52,000 28,000 43,000 60 000
Stock at Trieste... 12,000 3,000 16,000 18,000

Total Contlnental stocks 749,200 721.300 606,300 749,200
Total European stooks. ...2,509,200 1,776,300 1,910,300 1,854,200
India ootton afloat lor Europe 90,000 4.000 81,000 165’000
Amer. cotton afloat for E’ rope 680,000 684,000 498,000 391,000
Egypt,Brazil,&o.,aflt.forE’p 36,000 53,000 29000 39000

8tock in United States ports 1 026,695 1,299:999 1,027,257 939 446
Stook In U. 8. Interior towns.. 599918 ~ 569,251 ~ 444,400 479 143
United States exports to-day,. 39,746 33,604 29,018 47,712

Total visible supply.......... 4,981,559 4,459,154 4,018,976 3,915,501
Of the above totals of Amerloan and other descriptions are as follows1

leerpool stook ...bales.1,643,000 »7»UUU 1,112,000 000,01
Continental stooks. 701,000 686.000 '538.000 666.01
391,0i

American afloat for Europe... 680,000 684.000 498,000
United States stock........... p ...... 11,026,695 1 ,299.999 1,027,257 9394
United States Interior stooks. 599,918 '569,251 444,400 479’ 1<
United States exports to-day.. 39 746 33,604| 29,018 47’7;
Total Americal
East Indian. Brasn

"""'été'l'A 600,359 A 200,854 3,678,615 3431 31

Liverpool stock. 113,000 122000 157,000 192,01
London stock... ,000 4'000 5.000 501
Continental stooks. 48,200 35300 68,300 83 2i
India afloat for Eur p 90,000 42’000 81.000 165,01
Egypt, Brazil, &o., afloa 36,000 53000 29,000 39,01

Total Enst India, <fw.. 291,200 ~
Total American.. 4,650,359 4225309 5 390890 5 484

Total visible su I ..4,981,559 |
Middling Upland Lpneerpool 3%,.d. 4697,%2%1 4 O%g 97d5 3, 915 5(

1S
Middlin land, New York.. dSpo.
Egypt o Brown, Liverpool 53I’?d. 5|1§é%0 75558' 83‘
Peruv, Rough Good, Liverpool 6%d.  6U,6d. 6o tt.d. 67
Broach Fine, Liverpool.......... 313.. 35ied. Sitled. 15
Tinnevelly Good, Liverpool.. 3732d. 3"e (i ~

tW The imports into Contlnental ports the past week ha
been 140,000 bales.

«TV® above figures indicate an increase in the cotton
sight to—night of 532,405 ba'es as compared with the san

4“~® °f ioV8, a ga,n of 932:88* bales OVeTl the corresgondm
date of 1897 and an’excess of 1,066,058 bales over 189
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At the Interior Towns the movement—thatis the receipts
for the week and since September 1, the shipmente for the
week and the stocks to-night, and the same items for the
corresponding period of 1897-98—is set out in detail below.
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The above totals show that the interior stocks have
decreased during the week 24,324 bales, and are to-night 30,667
bales more than at the same period last year. The receipts
at all the towns have been 17,768 bales less than tbe same
week last year, and since Sept. 1 they are 727,038 bales more
than for the same time in 1897-98.

QAN
KSOCO

M
0

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic

reports received Friday night. The results for the week
ending Feb. 3 and since Sept, 1 in the last two years are
as follows.
1898-99. 1897-98.
February 3. P .
Since Since
Treek. gept. 1. Week. gept 1.
Shipped—
Vla at. Louis.. 23,058 695,567 22,729 630,816
Via Cairo 18,679 315,995 9,728 256,463
. 1,000 20,548
Via Rock Island 180 39,628 550 37,379
Via Louisville 7,155 123,187 3,852 83,600
6.118 104,052 6,498 84,661
Viaother routes, &0.....ccccc.... . 7,848 117,902 6,349 103,918
Total gross overland.......... . 63,038 1,396,331 50,706 1,217,385
Deduct shipments—
Overland to N. Y., Boston, &o.. 22,046 361,097 14,680 304,779
Between interior towns.. 5,901 24,361 93 19,737
Inland, <80, from South.. 3,795 38,437 1,564 24,350
Total to be deducted............... 31,742 423,895 16,337 348,866
Leaving total netoverland*.. 31.296 972,436 34,369 868,519

* Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movemen f.
this year has been 31,296 bales, against 34.369 hales for th '
week in 1898, and that for the season to date the aggregate ne?
overland exhibits an excess over a year ago of 103,917 bales. '

. . 1898-99. 1897-98.
In Slgh{_akr]d Spinners9
akings. Since Since
Week. gept. 1. Week.  gept. 1.

Reoeipts at ports to Feb 3
Netoverland to Feb.

176,413 6,854,135 2%2 128 6,810,987
Southern consumptlon to

31,296 '972/436 '868'519
26,000 582,000 22,000 507,000

Total marketed... . %33,709 8,408,571 279.497 8,186,506

interior stooks in exo 25,324 495,799 *21,719 524,175
Gameinto sight durmg week. 208,385 257,778
Total Insight Feb. 8,904,370 8,710,681

North'nspinnerstak’gsto Feb. 3.
* Decrease during week.

73,896 1,557,474 61,848 1,541,638
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Quotation's fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Souther n

. 0ZsOSXNG QUOTATIONS FOB MIDDLING OOTTOK ON-
Weekgndlng
Feb.

3 Satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston... 6 61,a 6118 6 >16 6 s
New Orleans 5% 5S 5% 5% 5h 511,6
Mobile 5% 5Si 55 5q 53l
Savannabh... 0% 5% SH 5% i>\ 53*
Charleston.. 5\ b\ S3* 53, 5%
Wiluiin<ton. 5% 578 57s 57a 5%
gorf[olk ....... 6 6 6 %35 60/

oston...... % ess 659 716 6 %
Baltimore.. ¢ M 658 % 6% 630
Philadelphia ¢ o 65s 6Hib 658 65s
Angusta..... 6AI 5 % 63s 6*8 6% 6%
Memphis 5% 55, 5% 5\ 5% 53,
8t, Lonls- 5»q9 5t*ls 51*%16 513,6 5)3,8 513,6
Houston.....;. 6 617 6H« W s
Cincinnati..i 57s 57 5% 57s s
.Louisville..J 57 5 * 6 6 6 8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens......... 69 IColumbLi-sMI-4 5% INashville......... 55,

54 1Natchez.. 53,.,
Charlotte....... S3* Little Rook— 54 jRaleigh........ 6*3
Columbus. Ga. 5<* |Montgomery— 54 1Shreveport.... 5“te

W eather Reports by TelegraphA—TE"egraphiC advices
to ns this evening denote thatthe temperature has been lower
generally at the South during the week, with snow ai some
points. There has been raiu also in most localities. Uafa
vorable weather has hindered somewhat the marketing of
cotton.

Galveston, Texas,—There has been rain on four days during
the past week, the rainfall reaching eightv-two hundredths
of an inch. The thermometer has averager! 51, ranging from
37 to 65. Month's rainfall ten inches and thirty-nine hun-
dredths.

Palestine, Texas.—We have had showers on two days of
the week, the precipitation being seven hundredths of an
inch, The thermometer has ranged from 20 to 60, averaging
40. January rainfall five inches and fifty hundredths.

Corpus Christi, Texas.—It has rained on four days of the
week to the extent of one inch and sixteen hundredths.
Average thermometer 46, highest 63. lowest 33. January
rainfall two inches and forty hundredths.

Parts, Texas.—There has been a continuation of wet
weather daring the week. The thermometer has averaged
30, the highest being 48 and the lowest 12.

San Antonio, Texas.—We have had one shower the past
week, the rainfall being bat a trace. Minimum temperature
22.

New Orleans, Louisiana.— Rain has fallen on two days dur-
ing the week, to the extent of fifty-seven hundredths of an
inch. The thermometer has averaged 50,

Shreveport, Louisiana.— There has been rain on two days
during the week, the rainfall being four hundredths of an
inch. The thermometer has ranged from 21 to 55, averag-
ing 38.

Columbus, Mississippi.—W e have had rain on two days of
the week, the rainfall being one inch and sixty hundredths.
Average thermometer 50, highest 70, lowest 16, Month's
rainfall eight inches and eighty-five hundredths,

Leland, Mississippi.—Ram has fallen op two days of the
week, to the extent of thirty hundredths of an inch. No
cotton picked this week. The thermometer has averaged
32'7, the highest being 65 and the lowest 14.

Viekfburg, Mississippi.—Bain has fallen on three days of
the week, the precipitation being sixty-six hnodredths of an
inch. The thermometer has averaged 43, ranging from 20
to 69,

Helena, Arkansas.—There has been rain on four days dur-
ing the week, to the extent of forty-eight hundredths of an
inch: no farm work going on. Average thermometer 27,
highest 48 and lowest 3. January rainfall five sinches and
thirty-three hundredths.

Memphis, Tennessee.—The weather has been extremely cold
and unfavorable, and no picking has been done. Marketing
hindered. Snow on three days. There has been rain on
four days during the week, to the extent of forty-seven hun-
dredths of an inch, and it is now raining. The thermometer
has averaged 350, the highest being 39'2 and the lowest 2.
Month’s rainfall five inches and seventy-eight hundredths.

Nashville, Tennessee.—There baa been rain daring the week,
the precipitation being seventy-five hundredths of an inch.
The thermometer has averaged 32, ranging from 0 to 62.
Month's rainfall five inches and fifty-nine hundredths.

Mobile, Alabama.—The week’s rainfall has been sevontv
hundredths of an inch on four days. The thermometer has

ranged from 30 to 67. averaging 45, Month's rainfall four
inches and forty-six hundredths.
Montgomery, Alabama.—Roads are very bad. We have

had rain on five days daring the week, to the extent of two
inches and sixty-two hundredths. Average thermometer 41,
highest 48 ani lowest 24. Month's rainfall five inches and
seventy-two hundredths.

Selma. Alabama.— We have had rain on four days the past
week, to the extent of two inches and nineteen hundredths.
The thermometer has averaged 45, the highest being 67 and
the lowest 18.

Madison, Florida.— We have had rain on three days of the
week, the rainfall reaching ninety hundredths of an inch.
The thermometer has averaged 61, ranging from 39 to 76.
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Savannah, Georgia.—Rain has fallen on four days of the
week, to the extent of eighteen hundredths of an inch, Av -
erage thermometer 48, highest 73, lowest 37. Month’s rain-
fall three inches and ninety-five hundredths.

Augusta, Georgia.—There has been rain bn three days dar-
ing the week, the precipitation reaching two inches and
ninety-seven hundredths. Very little preparation has been
made for the next crop. The thermometer has averaged
4, the highest being 59 and the lowest 2S.

Stateburg, South Carolina.—Rain has fallen on two days of
the week to the extent of two inches and five hundredths.
Heavy snow one day. Average thermometer 42, highest 57,
lowest 27.

Charleston, South Carolina.—Rain has fallen on four days
of the week, the precipitation being one inch and nineteen

hundredths. The thermometer has averaged 48, ranging
from 33 to 63. January rainfall, two inches and eighty-four
hundredths.

Oreenwoo<l, South Carolina.—January rainfall five inches
and twenty hundredths.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

o'clock February 2, 1899, and February 3, 1898.

Feb. 2.'99. Feb. 3,'98.
Feel. Feet.
New Orleans....... 14*2 13-2
Memphis.... 230 33*6
Nashvilie. 12-0 12-3
Shreveport. 10*8 9*4
39*6 40*0

India Cotton Movement from all Ports.—The receipts
o' cott-on at Bombay and the shipments from all India ports
for the week ending Feb. 2, and for the season from Sept. 1
to Fob. 2 for three years have been as follows:

1898-99. 1897-98. 1896-97.
Receipts at- Since Since Since
Week.  gept. Is  Week.  gepr. 1. Week.  gept. 1.
Bombay....... 77,000 685.000 45,000 359,000 51.000 522,000
Par the Week. Since September 1.
from— Great  Conti- Great Conti-
Britain. nent.  Total.  Britain. nent. Total.
Bombay—
1898-90 45,000 45,000 2,000 130,000 132,000
1897-98.. 15,000 15,000 1,000 60,000 67,000
1696-97- 34,000 34,000 7,000 166,000 173,000
Calcutta—
1898 99.. 2,000 13,000 15,000
1897-93.. _ _ 2,000 9 000 11,000
1896-97- 4,000 18,000 22,000
Madraa—
1898-99.. 2,000 14,000 16,000
1897-93.. 2,000 6,000 8,000
1896-97 — 9,000 17,000 26,000
HI other*—
1898-99— 2,000 2,000 4,000 48.000 52,000
1897-98- l.ooo 3,000 4,000 9,000 23.000 32.000
1896-97- 2,000 2,000 13,000 40,000 53,000
Total all-
1898-99.. 47,000 17,000 10,000 205,000 215,000
1897-98- 1,000 18.000 19,000 11,000 104,000 118,000
1896-97— ..a... 36,000 36.000 33,000 241,000 274,000

According to the foregoing, Bombay appears to show an
Increase compared with last year in the week’s receipts of
33,000 bales. Exports from all India ports record a gain
of 28,000 bales during the week and since September 1show
an excess of 97,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for.the corresponding week of the previous two years.

Alexandria, Kaypl,

February 1 1893-99. 1897-93. 1896-97.
Receipt)! (oantaiV)...
This weeh—..... ... 150,000 170,000 150,000
This Since Thi*  Since This Since
week. Sept.1. week. Sept.1.  week. Sept. 1.

Export* (bale*)—
O Liverpool......... 7.000 187.000 1 4,000 215.000 8,000 228,000
To Continent!-........ 5.000 174.000 14,000 208.000 6,000 185,000
Total Europe........ 12.000 361,000 i15.000 423,000 14,000 413,000

Aogantar iS93 pounds. _
1 Of which to America In 1893-99, 21,017 Dales: in 1807-98, 24,803
hales; in 1896-97, 25,193 bales.

This statement shows that the receipts for the week ending
Feb, 1 were 150,000 oantars and the shipments to all Europe
13,000 bales.

Jute Butts, Bagging, &c,—There has been no activity in
the market for jute bagging the pa3t week. The ruling
quotations this evening are 5fgt®5:qe.for I'qlbs, and6@6JgC.
for 21bs. standard grades. Jute buttshave continued very dull
at '90c. for paper quality and 1%c. for mixing. From Messrs
Ira A. Kip & Co.'s circular we ascertain that the deliveries
of jute butts and rejections at New York and Boston during
January were 6,2M) bales, against 67,183 bales for the same
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month last year. Importersand spscnlators at New York and
Boston on Janua.y 31 held no stock, against no stock at the
corresponding date in 1898; and the acnonot afloat for the
United States reaches 59.321 bales, against 99,931 bales last

year.

Manchester Market.—Our report reoeived by cable
to-night from Manchester states that the msrset is firm for
yarns and quiet for shirtings. Merchants are not willing to
pay present, prices. We give the prices for to-day beiov
and leave those for previous weeks of this and last year fo-
comparison

1898 99. 1897-98

10i irt- OotVn 8k Ibt. 8flirt- Holt*

33* Oop. ?r%t'oclbgmg] Mid. 32* Oop. ings, eommo'. )

Twist. tofinest.  Uplds ~ Twist. iofinest.  Opto

a. a. *.d s d d d d d s d 1
Dee30 58 76*3 4 1 ®6 9 33m 0*s®6 8 3ti
Jan. 6 58 4 1 »6 9 3332 5Ute06% 096 8 3H
" 135, ®8*s 4 1 96 9 2sa 5U]6@6% 0*s»6 8  3's2
* BAF 4 1 ®6 _9 fie 58 1 ®6 8 33,6
“ 27 54i 06=8 4 1Qacio %"is 5% »6«8 1 06 7la S732
Feb.35* »6=8 4 1Q9610 9,0 5@s 1 ®6 7ia 37.>

Cotton Consumption and Overland Movement to Feb. 1-
—Below we present a synoptis o' our overlan 1 movement,
receipts, exports, soinners’ takings &c.. for the month of
January, ai d for the five months of the season to Feb. 1,
for the years 1896-97, 1897-98 and 1898-99

1898-99. 1897-98 1896-97
Gross overland io January............ bales. 323,563 266,041 127.613
Gross overlanu in 5 months.. ... 1,371,953 1,188,255 886,716
Net overland in January.... 196,961 175,479 69,516
Net overland in 5 months.. 960,103 849,384 619,146
Port receipts in January.... 929,538 1,114,873 635,878

6,790,371 6,683,337 5,559,131
. 1,045,133 932,521 766,908
5,268,274 4,704,879 4,194,750
1,093,088 1,343,935 1,089,484
1,523,930 1,507,133 1,095,627

Port receipts in 5 months
Exports InJanuary
Exports in 5 months
Port stocks on Jan. 31..
Northern spinners’ takings to Feb. 1

Southern spinners’ takings to Feb. 1__ 570.000 493,000 455,000
Overland to Canada for 5 months (in

61,101 84,546 45,562
Burnt North and South in 5 months....... 694 1,090 2,138
Stock at North'll interior markets Feb. 1 14,232 8,875 4,310
Came In sight daring January................ 1,101,499 1,342,945 680,513

3,825,474 8,571,721 6,978,277
2,609,239 1,735,734
11180960 8,714,011

Average weight of bales.............c...c...... 513-26  507*45  502-28

New York Cotton Exchange.—Change in Method of
Classifying and Handling— Toe Board of Managers of the
New York Coccoa Exchange agreed upon important amend-
ments to the rules covering the handling and classifying of
cotton, and they were acted upon by the members of the
Exchange at a meeting held at noon on Jan. 31, and adopted.
The amendments are as follows:

Section 95A.—If, at tho time cotton Is offered for inspection, the
owner shall request that the _staﬁle of such cotton as well as the g -ade
be taken into consideration, it shall he the duty of the Classification
Committee to do so.

Ailowauce for staple shall not he made unless at least 80 per oent of
the cotton submitted shall have a length of staple of over one inoh by
actual measurement. Suoh allowance, if made, shall not exceed one-
quarter of a cent#er pound, and shall be calculated in thirty-seconds
of a oent per pound.

_1t shall bo the duty of the luspeotor-in-Chief to note upon the cer-
tificate of grade the Iéngth of staple as ascertained b% the Classifica-
tion Committee. The owner of the cotton_shall have the same right of
appeal to the Appeal Committee on Classification on account of staple
as Is conferred upon him by these By-Laws in the ease of grade.

The charge for stapling cotton shall be governed by a rule provided
by the Board of .Managérs: and the Board shall be empowered to
make any other rale necessary for the purpose of carrying out the
provisions of this section.

. Seotlons 5land 75 amended to read “tinged and stainsd cotton,-
instead of “stained cotton.” o

Rute 25, treating of grades of cotton, amended by striking out the
fourth paragraph and substituting the following: .

“ Tinged and stained ootton: In classing tinged and stained cotton
the same sab-dlvision of grades into ‘full; ‘strict,” ‘barely’ and -fallv
is to be followed as in white ootton. y

" The grades of tmged and stained ootton are as follows: Strietgool

J“KD'}-good middling tinged, middling tinged, strict low
mMnSStIin? ‘i middling stained, barely middling stained, strict low
]I'_ln . talé‘_?r_’tu ‘I% e "flddhnﬂ stgmed and lowdmlddlmg stained.

0 relative diir.ireuco between tinged and stained ootton; as eom-
11t0’ 8hall eter Er(\)g%rl])%ihp Committee on

- LW b
Revision of Quotations, as prowde& f%r n

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reaohed 231,463 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

. . bales
NK"™ 1Y ork—To Liverpool, per steamer Bovio. 3,257.
To Hull, per steamper Cglorado, ................ 3%8;
To Ma che&.ter, per steamer Cuvier, 825 Upland ana'267
seaislan 1092
T 8eaBslaiil|er stearaer  Normandie”'664 upland and"164
To Dunkirk, per steamer Barden fower, 396" .........ccc.c.... ggg
lo Bremen, per steamers Qldenburg, 1,739....Saale, 964," 5 703
To Hamlz)urgf,J per steamer Bulgaria, 250 250
To Antwerp, per steamer 8t. Leonards, 400...."" 400
lo Barcelona, per steamer Turret Bell, 200 200
10 Genoa, per steamer Cape Comorin, 5,360 5 360
To Trieste, per steamer Aurette, 2,283 ... 2583
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Total bales.

New Orleans—To0 Liverpool—Jan. 28—Steamer Montrose,

To Hull—Feb. 2—Steamer Tokio, 950...............
To Rotterdam -Feb. 1—Steamer Celaneo, 3....
To Barcelona—Feb. 1-Bark Montornes, 1,200.
To Genoa - Jan. 30 -Steamer Shrewsbury, 8,393.

—Steamers Inehmona, 8,700; Polymitis, 9,700—
To Florae-.lan. 31—Steamer StyrJa, 800..
To Ventce-Jan. 31—Stearaer Stvria, 100..
To Trieste—Jan. 31—Steamer Styria. 1,422.
Of the 5,861 bales credited last week to steamer

Trieste, 1,561 bales went to Pasages, Spain, on the bark

Maria.

Galveston—To0 Liverpool—Jan. 28—Steamer Maria, 4,981—
Jan. 30-Steamer Floridian, 2,121— Jan. 31-Steamer
Astronomer, 6,413 Feb. 2—Steamer Hollywell, 9,802..

To Manchester—Jan. 2Z8—Steamer Samoa, 19,753

To Havre-Jan. 28-Steamer Yoruba, 6,458.......
Steainers Taunton,12,250 — .

To Bremen—Jan. 31—Steamer Cynthia, 9.241

To Hamburg—Jan. 28—Steamer” Marie Elsie,

895 Jan.

30-Steamer Majestic. 1,499......ccccecoviiiveiinesinsie e . 2,594
To Rotterdam—Jan. 31-Steamers Straits of Menal, 221;
Tasso *93 , 024
To Vera' Cruz—Jan. 39—Steamer Ella, 1,224..........cccccceeuenn 2,214
Corpus Christi, <e0—To Mexico, per railroad, 375 ....... 37
Mobile—To Liverpool-—Jan 30—Steamer Selma,6,871 ...Feb.
2—Steamer Llvadia, 460—  ......ccccooviiiiiiiiiiene s = e 7,331
Pensacola—To Liverpool—Jan. 31—Steamer Serra, 1,728 1,728

To Hamburg—Feb. 1—Steamer Heathville, 3,480................ ' 3,480
Savannah—To0 Havre—Jan. 31—Steamer Armenia, 3,607 up-

land; 630 Sea ISland......ccccoeeeiiiieiiee e 4,237
To Bremen—Jan. 27—Steamer Bertholey, 4,«<55__ Jan. 30
—Stearaer simonside, 8,233 ...Feb. 1~ Steamer Nordkyn,
5,225 Feb. 2 Steamer Acara, 9,930 upland; 500 Sea
sland. ..o eeeeeraresiaee 29,013
To Barcelona—Jan 30—Steamer Clio, 10,676 10,676
To Genoa—Feb. 1—Steamer Barry, 7,146........ ,146
To Trieste-Feb. 1—Steamer Hartington, 2,200 2,200
To Venice—Feb. i—Steamer Hartington, 100 100
Brunswick—To Liverpool-Jan. 30 Steamer
5,649.. 0. 5,619
Charleston—To Liverpool Feb. 2—Steamer Casos, 407.......... 407
To Bremen—Jan. 31—Steamer Beneroy, 6,870........cc.ccccc...... 6,370
Boston—To Liverpool—Jan. 24—Steamer Lancastrian, 1,598
...Jan. 27—Steamer Catalonia, 1,692...Jan. 30—Steamer
Michigan, 592....... Jan. 31 —8teamer Ultonia, 4,738. ...
Feb. T—Steamer New England, 4,897. ... 13,517
To Hull—<Jan. 26-Steamer Galileo, 1...... . 1
To Yarmouth -Jan. 31—Steamer Melrose, 500... 500
B altimore—To Belfast—Feb. 1—Steamer Lord Dufferin, 2,381 2,381
To Hamburg—Jan. 27—Steamer Arcadia, 400... 400
To Antwerp-Jan. 20—Steamer Oberon, 50........ 50
Philadelphia—To Liverpool—Jan. 27—Steamer Russia, 252 252
San Francisco-To Japan—Feb. 2—Steamer City of Rio de
JaNEIT0, 1,050 .. ittt e 1,050

Total e N 234,462

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.
Great French Qer- —Oin.E'root:-, Mexico,

BrivVn. ports. many. North. South. die. Japan. Total,
New York. 5,158 1,224 2,95 400 7,843 57
N. Orleans. 12,914 ............. 330,318 ... 43,235
Galveston. 43,075 18,708 11,635 614 ... 2,224 76,256
Cor. C., &0 3 7!
Mobile......
Pensacola.
Savannah...............

Brnnswiek

Charleston 7,277
Boston.... 14,018
Baltimore. 2,381 ... 400 60 ...cocerevieennn . 2,831
Phil'delp’a . . 252
San Fran . 1,050 1,050

Total.... 92.413 24,169 54,381 1,067 58,233 3,099 1,050 234,462

To Japan since September 1 shipments have been 87,577
bales from Pacific Coast and 13,960 bales from Galveston.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.

Carrie, steamer (Br.), at Oporto, from Savannah. Fire on hoard was
eonlined to between deoks; it is subdued. i

Trefusis, Steamer (Br.), from Galveston for Rouen, with a cargo of
650 bales of cotton, went ashore near Sand Key Lighthouse,
Florida, Jan. 31. She floated after wreckers removed the cargo,
and arrived at Key West, Fla , Feb. 1. . i

Urania, Steamer gAust_.), from New Orleans for Trieste, with 4,300
rllalehst of cotton, iS ashore on coast of Florida, near Sombrero

ight.

Werneth Hall, steamer (Br.')_i from Galveston for Liverpool, with
9,184 bales of cotton, at Halifax. Fire in the cargo of cotton of
steamer Werneth Hall has at last been extinguishéd. The cargo
Is being discharged.

Y amaguchi Marc, steamer (J_ap.?],_from Seattle, Jan. 11, for Yoko-
hama, was on lire at Oginohima, Jan. 30, and every means was
betl?g taken to extinguish It. The Y. M. carried 4,0i7 bales of
cotton.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Fues. Wednes. Fhurs. Fri.

Liverpool, asked.c. 201 20t 20f 181 181 'ESf
351 351 35f 351 35t 35i

..C. 25t 251 251 251 25i 25t

..C. 27ist 27" 27*st 27*s' 27*st 27*st

Amsterdam, ask.c. 301 301 sot  27%31 277 27"
Reval, v. Hamb..c. 42t 421 421 401 401 401
Do v. Hull...e. 38i 381 3St 371 371 35t
Rotterdam..........c. So; 301 30i 2731 37*31  37*sl
Ge_noa ..... c.  37*st 37*31 37*st 35t 35r 351
Trieste e 40i 40f 40; 40f 401 401
Antwerp.... .d. 233>25t 23®25t 23®251 23t 23t 21t
Ghent,v.Antw'p.d. 29®31t 293311 293)311 29\ 29 28t

Cents netper 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow *
iag statement of the week’s sales, stocks, &o0., at that port.
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Jan. 13 ,lan. 20. Jan. 27 Feb 3.
Sale* of the week......... bales. 30.000 67,0001 66,000 53.000
8; w?]i_cn exporlters took.k.. ﬁg%% 18%18% gggg 1888
which speculators took. . , , .
8a es Americ%n 73.000i 61,000 61,000 48.000
Aetna export.. — 12.000 10,000 9,000 8,000
Forwarded........ 7-1,000 95,000: 75,000 68.000
Total stock—Estimated......... 1.498.000 1,618,000 1.715.000 1.756.000
Of which American—Estm'd 1.390.000 1,5)7,000 1.599.000 1.643.000
Total Import of the week----- 234.000 225,000; 181,000 116,000
Of which American. —....... 218.000 213.000 166,000 106,000
Amount afloat............. . 434.000 323.000 233,000 243.000

Of which American............ 430000 320000 33>000 209.000

The tone of the Liverpool mirket for spots and futures
each day of the week ending Feb. 3 and the daily closing
prices of spot ootton, have been as follows.

Spot. SaCdatj. Monday. Tuesday. WaPday. Thursday Friday.
Fair Fair .
Market, . Moderate : sines*  business In_buyers
1:45 P. M.} Quiet.  demand. ~Quiet hgofng_ ey favor.
Mid. Upl'da.  3b« 3bs 3*n 3*4 3Rsa 3*4*
Bales........... 6,000 8,000 7,000 10,000 10 000 8,000
Spec. Aexp. 500 300 500 1,500 2,000 1,000
Future”. Brlyst'dy Brl gg Bi-If st Stead¥ ai Steady at Steady at
Market, ) SLYPEEY SaPoed” at 284° partially i-Ade T 6&aA2-M
1:45 r. 3] gécllir%. advance. gecf"me. REAsdy.  Cline. ' dedline.
i Bare
'\ﬂarr_k,‘\f/fv Jt S%gé'{g')}f StssUf.  Stead).  Quiet.  Steady.  Barely

he prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

-sal. Hon. Tom. Wed. Tliora. Frl
Jan. 28 to
Feb. 3 12% 1 1:45 4 1:45 4 145 4 145 4 145 4
r.M. r.iit. rM. ryt. r.u. r.w. p.k, r.u. r.u. r.«. r,». r.u.
d d d._ d_ d d d d d a.
January.... 318:3 16317317 314 315
ian.mFeb-—-- 3173 153173173 143143133 14'3 153153133 12
Fcf»-March 3173 153173 173143143133 143153153133 12
Mch.-April. 3183163 17:3183 153153 143 15318 3 1113 143 13
April.Jlay .. 3193 173183183163163153153173173153 U
ay-June... 3203 193193193163 173163173 17 318 3ie;3 is
Jane-July.. 320 319320320,317 318317317 319 3 19:3 1713 16
July-Aug... 321319321321 31tS1831J3183 103 19319:317
Au%.—Sept... 380319321,331319-31231831S319320,3 18317
9cpt,-0<-t... 321 3193203203173 18317 318 319i319:3 173 17
OelL-Sor.... 321:319320:320 318 3 18 3 1i/BU8* 19,319 3 18%3 17
Nov.-Dee ... 321,319,320 3203 1931931713 18 319320 3 181317
BREADSTUFPFS
Friday, February 3, 1999,
Business in the market for wheat flptir has been quiet.

Owing to a weaker tarn to values for the grain, the result of
the Government rep >rt as to the yield of the presentcrop,
buyers, as a rule, have shown a disposition to hold off and
await developments. Tuere has been considerable pressure
to sell, and under the increased offerings and light demand,
prices have declined. Rye Ijar has had only a small sale,
but offerings have been limited and values nave held to a
steady basis. Backwheat flour has been quiet and unchanged.
Cora meal hassold slowly, and prices have weakened slightly
in sympathy with a decline in the grain.

Speculation in wheat for future delivery has continued
fairly active, but it has been ata decline in prices. The
principal depressing feature was the Government report
made public early in the week, and which placed
the yield of the present crop at ij'5,000,000 bu*hela.
Added to this was depressed foreign advices. These
development* prompted free selling by recent buyers

to take profits. As there was an absence of aggres-
sive baying, price* declined sharply, Wednesday there
was a slight recovery from bottom prices. Early in

the day there was a decline. Subsequently, however, there
was a recovery on buying by shorts to cover contracts, stim
ulsted by steadier foreign advices than had been expected
and severe weather at the West. At the improvement,
however, longs were free sellers to realize profits.
Thursday the market opened steadier on buying for
foreign account, and reports of a good export busi-
ness also had a strengthening Influence. Subsequently,
however, there was a reaction, as longs were generally
disposed to liquidate their contracts, and tinder their offer-
ings prises declined. Business In the spot market .luring
the first half of the week was quiet. Wednesday and Thurs-
day, however, a good demand was reported from exporters
and fairly large sales were made on a lower basis of values,
To-day the market was easier under continued liquidation
by longs and in response to weaker foreign advices. The
spot market was active, trie sales for export here and at out-
ports was 480,000,
0411.T OLOMNO raiCBS or WO. 2 RRD WIWTgg rif NEW YORK.

. Sat. Won. Tuts Wed. Fri.
Caaliwbaat f. 0. 7>, _  86*4 85*4 82 82~ 91x9 32
Mar, delivery la elev.;.. 34% 84 818 80F 30
Mar delivery in eler.,,. 81* 30* 78 75% 77*9 77
July delivery Inelev....... 795, 73% 768 76 76%  75Q

DAILT QLQA150 PJUOBS OF SO 2 SFRISJ IS I'H K .'Kill.
Sat.  Won. Tue$. Wed. Thar*. Fri.
May dell very Inelev....... 7%  78% 74 74 73
Jul?//d—d ver¥ inelev...... 74S 1A%  72ie  72%9 ;fg/? 71
Indian corn futures have been moderately active. Daring

the first half of the week there was a sternly drop in prices.
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Sympathy with the decline in wheat was the principal de-
pressing "factor, although weaker foreign advices and the
Government report, which placed the yield of this crop
at  1,924,000,006 bushels, had their influence against
values. Wednesday and Thursday the toae was steadier.
Shorts were moderate buyers to cover contracts, stimulated
by an active export demand and only a moderate cron move-
ment. Business in the spot market has been active, ex-
porters being good buyers here and at the outports; prices
have followed the course of futures. To-day the market was
easier it, sympathy with the decline in wheat. The spot
market was active at lower prices. Sales for export were
600,000 bushels.
DAILT CLOSING PRICES OF NO. 2 MIXED CORN INNEW YORK..

sal ifon. Tnet Wed. Thurs. Fri.

Oaehcorn f. 0. b..oocceeee. 4534 45 %  44*9 444t 44%
May delivery iu elev___ 43% -13 424 42*3 4254 42%
Jn'y delivery in elev.. .. 44% 43=8 427 43% 43% 4314

DAILY CLOSING PRICES OF SO. 2 MIXED CORNINCHICAGO.

i Sat. Mon.  Tats. Wed. Thurs. Fri,

May delivery Inelev .... 3539 38 379  37% 389 37%
July delivery In elev— 387a 33BI 376 38% 33% 37%

Oats for future delivery at the Western market have shown
an easier tone. Owing to the decline in wheat and corn
there developed an easier tone, and there was fairly free sell-
ing by recent buyers to take profits. During tbe latter part
of the week there develop-d a steadier tone in the subsidence
of the pressure to sell and some buying by shorts to cover
contracts. An increased movement of the crop was expectad
in the West as a result of a reduction in freight rates. Busi-
ness in the spot market has been only moderately active
and prices have weakened slightly. To-day the market was

quiet
DAILY CLOSING PRICES OF OATSIN NEW YORK,
. Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 mixed In elev 35 35 31% 34y 34% 21\
No. 2 white Inelev.......... 36*9 36% 36 36 36 36%
DAILT CLOSING PRICKSIOF SI. 2 MIXED OATS IN CHICAGO.

Sai. ifon. Tues. Wed. TAurs. Fri.
May delivery In elev__ 2S*« 28% 27% 28%  28% 28%
July delivery tn elev. f26% 20%  20%* 26% 20* 26%

Rye has had only a limited sale, although at the close a
better inquiry was reported from exporters. Barley has
been quiet but steady. .

Following are the closing quotations :

FLOUR

rme.... .. 02 45 Patent, winter......$3 75 94 00

Superfine.... 255 0265 City mills, extras . 460 04 75

Extra, No. 2 . 270 »2 80 Bye floor,superline 320 93 70

Extra, No. | . ,, 283 *303 Buckwheat floor... 190 92 00

Bakers extra___ 305 9335 Corn meal—

Hralghta........00 330 93 60 Western,etc,_ 205 92 20

"atent, Spring____ 40 175 | Brandywine ------ 225
(Wheat flour Tn'sacks sells at prices helow those tor barrels.!

ORAIN.

Wheat— a C. Corn, per bush- C. 0.
Bard Duluth, No, | 83»,»85% Western mixed... ...42**45%
N'th’'n Duluth, No.l 80 »80V No. 2 mixed .13 945%
Bed Winter, No. 2.. 80% »82 Western Yellow... ...4398045
Northern, So. 1... 70% *31 Western White........... 43%04378

Oats—Mix'd, porbsh. 34 935% Rye—

White.., .. 35S%939% western, per bush. ..60 968
No. 2 mixed............ 34* 935% State and Jersey... .. 62 066
No. 2w hite... 36'i1437'( Barley—WeaterL.........55 965

Feeding....... e Nominal

The movementof breadstuffa to market asindicated in the
statements below is prepared by us from the figures col-
lected by the New York Produoe Exchange. The reoeipta at
Western lake and river ports for the week ending Jan.23, and

since Aug, I, for each of the last three years, have been:

Uctiptt at—  Flour. IFiuat. | Oom. J Oeatts Barley. lye.
Bbu.mib* 1huKtSOIt* 1)uth.MIbt Buth.Wb* ButhMIbt nu.wibt.

;nte»*o...... 106,873 605530 *935555 1,647,173 357,800 85,700
tCliwaakea.v 4730 172750  3306S0] 255,000 191,250 483)0
Jalath....... 768833  78f*3» 118821 38,227 20.624
dinuaapolv e oglc*  VNIASH 516,080 701

310 131737 810 0 11.710

latrott. .... 040 48AC* 22,8611 15.839 3,602 4.625
-levelaod... 3043 102.410, 104.025
St. Louts . 2085 12-8.807] 219,6)00 50.230 12,000
‘eorla-iA-4.. 8*00 23,10)( 333003 142,800 46,000 3,00
Kansas City- 47 1RGO 44000)

ToLwk-"W. %4311 416583 5908117j 393018 600029 186,675
-lime wk.%8. Ifld808 t<m.i*x 2800621 8516315 739,485 00,796
8 Ama Wk/®7. 146271 121803 31*3231* 26361171 775403 153.968
mine Au$. 1.
1898-FP........ 8.067,161 192,271*481 J18™18/227( 03,954 480 *8.238.614 7,455,245
LSP7-0a 6,710,106 156.156,437 131ISt!.778 1015°56,164 25,095,149 7,372,231
1SP697........ 6.843,6*3 114,838,003 86,044,0; 89\00,0781 27,423,020 5,249,474

Che receipts of flour and grain at the seaboard porta for the
seek ended Jan, 28, 1899, follow:

. flour, I, Gift, A B lit,
Receipts at— i0is. X butti. ush. bnth.
ow loti............ 15041 J,gs,m 375 411,600  118.950 50.4CO

Boston..*, 86.141 N 396,645 228,547 uoo "
Montreal ... . MD 32,980 813'3
Philadelphia .. 4s.m 762M 100411 16,200 55,010
Baltimore....... 62/497? If'VM* 1,142,335 66,283 83.831
Richmond 1.0%3 9,34 . %8%
Mew Orleans™ 11.709 211,900 s 3
5,0 >0 4, 60,000
63,000
0 3*9.000  15*4.000 2.000
7sin - 184267 L2t 302162
114.810
i) 084
St.John, jf. B 1 *57,431 26.713 75.362
Total week 4'10.056 3.071,384 3,715,790 1,383.044 157.598 190.375
Week 1898.... #91,447 1,315,731 4,938.225 2,402,181 183.683 327,822

=B~osipt* do not_include grain passing through New Orleans for forelfce
porta on through hills of ladina’
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Total receipts at porta from Jan. 1to Jaa. 23compare as
follows for four years:

1898, 1897, 1896.
prckipUol—  bla 2061907 1,645,161 1,239,339 1,218,645
13.799,790 6,497.002 1.705, 189 1,113,946
-bugh. 14,293.833 16.402,682 14.509,317 7,784,645
5170033 10,126,303 3,808,078 2,800,145
« 857,802 704141 603,607 40769
«  1,084912 1,423,605 2547136 218
Total grain.... 34986260  ~34.164233  20980.227 12,078,103

The exports from the several seaboard ports for the week
ending Jan. 28, 1899. are shown in the annexed statement:

Wheat, Oats, Rye Eeaﬁ, Bbarihev
Bawr(i from — hush bbU. ush. ush.
New Yo g'k ..1,309,726 197,764  214.819 56,593 52 703 6,325 17,022
Boston.. 291.439 344.912 83 360 178,751
Portland........ 1 ,207 7,289 7323 362.103 47,816 16,310
F’hlladelph ia. 277403 PRC3:893 102 090 70,000 115,713
Baltimore 223131 996.362 83 277 60,000 102,857 e
New Orleal 740(0 827,509 9,632 [0 P
Norfolk... 66,000 503588 0,002
Newp'rt News ........... 274,000 650i 0 50,000
Galveston .... 74776 154,042 619 e
Charleston....................
Bt.John. N. B.  67.431 25,718 12.326 75,303 8,001
Pensacola— 114,640 ' 2/95
Mobile.............. 10,881 o 2,929
486/16 2% & 842.007 271,273 01,742 33,232
,990,278 427,838 2.002.608 827,100 47,717  130.361

The destination
September 1, 1898,

of these exports for the week and since
is as below.

. <—--—-Wheat.----=-m- - mmmmmoeeeee C| >IN

Exportsfor eek Week Since Sept. Week  Since Sept.
eeek and sinci Jalr)IBIZ& 1,%&9& Jan 28 1, blS?] J%n ﬁs lb h98
Sept. 1t 5 3 us|
o o i 381.%75 5.333.5964 1, 459 037 40,430,400 1,544,021 33.265 054
98/40 1,286.653 1,151,093 32, 231 8]3-:9 1,861, ggg 37. 3]?;% 050
S.h C. America. 32,615 569,443 , .
s 28 e B iroim
Br.N. Am. Colo’sl
Olhercountries. 14131 207493 54973 400120 43308 914066
Total . 560,774 8,068,394 2,605,753 73,304,939 3,486,010 72.087,75ft
Total 1848.... 427,838 0,491,100 1,977,144 04,484,378 4,990,278 74,087.100

The visible supply of grain, oomprising the stooks in
granary at the prinoipal points of accumulation at lake and
seaboard ports, Jan. 28, 1899, was as follows:

Wheat Corn Oats Rye Barley
In store at— bush. bush. bush. bush bush:
4.592.000 2,202,000 1/80,000 134,000 51.0 0
Do afloat.. 113,000 249,000 102,000
Albany 3.000 5,001 0,00
Buffald 1 709,000 233.000 161,000 29,666 1/94,0 0
Do afloat 1,070,000 809,000
Chicago 3,809,000 8,491.000 1,451,666 417,00. 730,000
Do afloat 2,123,000 77,000
Milwaukee,........ 16.000 4,000 200U 93,000
Do afloat.. 81,000 798,000 258,000
978,000 2,430.000 788.666 102,000 373,001
Do afloat.... 208.000
Toledo 471,000 739,666 £5,666 3,666
Do afloat
Det|50it. 283,000 430.666 3,666 12,666 73,000
Oswego. 124,000 80.000
Bt L oui 1188000 1059000  192.066 8,000 8,000
Do afloat 34,000
Cincinnat 48,666 28,666 112,000
Boston. 514,000 835,000 242,000
Toronto.. 131,000 7,000 34,000
Montreai. 18,000 22,666 174.000 4,000 2,000
Philadelp 765,000 1,095,000 124.000 118,000
Peoria.. 9,000 705,000 185,000 3,000 88,00*
Indiana o 147,000 180.000 5,000 1,000
Kansas 879.000 4(6,000 14,000 38,000
Baltimore 90.00( 2.187,000 201,000 104,000
Minneapolis 6,614,000 2,373,000 2,186,000 48,000 66,00»
On Mississippi River.
On Lakes....................
On canal and river. ..
Total Jan 78 1899 28/83,000 27.139.000 7.025.000 1.441.000
Total Jan. 21,1899 28.278.0U0  26.001.000 6.980.000 1.797.000
Total Jan. 29. 1898 36,603,000  40.581.000 15.112.000 3.810.000
Total Jan. 30, 1897 49,591,000 21.938.000 18.172.000 8.»25,0CC
Total Fob 1.1806.66.731,000 11.b76.000 6.443.000 1.520.000
THE DRY GOODS TRADE

New York, Friday, P. M., February 3, 1899

The cotton goods division of the markethas shown increased
strength duriDg the week in all departments, and in each
advances in prices are reported in some line or other. There
has been a better attendance of buyers than of late, but a
material expansion of spot business has been prevented by
the difficulty of obtaining supplies for prompt delivery in a
number of directions. Business during January in cotton
goods was well in excess of the volume transacted in
January last year, and prospects are good for
the month  just entered upon, keeping up the
favorable comparison. Indications are all in favor of
cotton goods, prices reaching a still higher level than now
ruling. As already noted, ready supplies are scanty, the
supplementary demands of jobbers are increasing and raw
cotton is still a supporting factor. Sellers are in an inde
pendent position now, and so much of production is already
sold ahead that they can continue reserved in their attitude
for some time to come. In the woolen goods division the
tone has improved somewhat, but in men’s wear fabrics busi-
ness is not yet on asatisfactory basis.

W oolen Goods.— The general tone of the market has been
improved somewhat by an advance of 5 per cent in the price
of the Washington mills men’s-wear worsted (Clays exX-
cepted). This is interpreted as indicating that the lowest
prices of such lines as these have been seen for the season, the
Washington mills having sold so many goods that they are not
now a serious competitor with other lines. The week’s open-
ings in both woolens and worsteds have met a fair reception
at the hands of buyers, the range of prices showing declines
of from 10 to 15 per cent from last heavy-weight season.
The best grades of worsteds have yet to be shown. The
overcoating business is disappointing in kerseys and beavers.
Cloakings dull. Dress goods improving. Atlantic “ J”
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cashmeres advanced to 32(”c.
advanced Ic. per yard.
feature of moment.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 30 were 4,539
packages, valued at $305,669, their destination being to the
points specified in the tables below:

Pacific cotton-warp cashmeres
Flannels and blankets without new

1899. 1898
New York to Jan. 30. A
Week. Since Jan.1. Week. Since Jan. 1

88 219 34 505
8 1 45
26,154 6,529
68 2,744
4,869 1,400
1,342 502 2,532
2,512 256 1,036
514 100 270
Central America... 796 50 404
South Amerioa.. 6,544 1,850 4,874

Other Countries.. 532 168 53
Total o 44,250 2,961 20,874
China, via Vancouver*___ 100 100
Total.. 4,539 44,250 3,061 20,974

*From New ifInKiana mIH points direct.

The value of the New York exports for the year to date
has been $1,523,292 in 1899, against $557,162 in 1898.

Heavy brown sheetings and drills are very strong and
considerable business turned down owing to sellers’ inability
to give required deliveries. Advance of Y&.@%c. occasion-
ally recorded. Light-weight grey goods are 1-16c. to J”c.
higher, and sparingly offered thereat. Low grades of bleached
cottons advanced %c. to %c. per yard and higher prices iook-
ed for in better qualities. Demand fair. Wide sheetings show
further advance of 5 per cent in some lines. Cot-
ton flannels inactive, but cotton blankets for new season
selling at 10 per cent advance. Coarse colored cottons
tending upwards with incidental advances of %cC in denims
and ticks. Kid-finished cambrics %c. higher. In printed
calicoes there are advances of 2)4. to 5 per cent in some low
grade fancies and in Turkey reds, indigo blue shirting and
solid color prints. Printers are reserved in face of fair
demand. Fine printed fabrics strong. The tendency is
upwards in ginghams, Everett classics advanced J~c. Print
cloths with a moderate business have advanced to 2Jfc. for
regulars and further bids thereat declined.

Foreign Dry Goods.—The orders for foreign dress goods

for spring show slightly improved call for fancies. Staples
inactive. Silks advancing, with moderate sales. Linens
firm. Ribbons and laces firm. Burlaps strong and JMe.

higher.
Importations and Warehouse Withdrawals ofD rj Goe da

The importations and warehouse withdrawals of dry gocde-
af this port for the week ending Feb. 2, 1899, and since
January 1, 1899, and for the corresponding periods ol last
year are as follows:
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MUNICIPAL BOND SALES IN JANUARY.

Our usual monthly table of municipal bond sales
shows that the number and amount of such securities
disposed of during the month of January was un-
usually small for that period of the year. The market
has been very quiet. While the demand ha3 con
tinued good, there has been no extraordinary change
in prices recorded, nor has the bidding been so active
as was the case during the months preceding. This
latter fact may be accounted for in part by the great
activity in the Stock Exchanges of New York and
other cities, temporarily turning the eyes of municipal
investors in that direction.

The total amount of bonds sold during January was
#d,055,329, not including $2,244,344 of temporary
loans reported. This total may be compared with
t8,147,893 for January 1898 and $7,306,343 for De-
cember 1898.

The number of municipalities issuing bonds was 106
(emitting 118 separate issues), as against 125 and 143
lor December and 98 and 120 for January 1898.

Tne sales of especial interest were: #450,000 5 per
cent 10-25 year (optional) refunding bonds of Mis-
sissippi Levee District, awarded to Rudolph Kleybolte
& Co., Cincinnati, at 100*40; #402,000 4 per cent re-
funding bonds of Lincoln, Neb., awarded to Farson,
Leach & Co., Chicago, at 100*025, and #390,000 4 per
cent 20-year gold refunding bonds of San Antonio,
Texas, awarded to the Mutual Life Insurance Co. of
New York, at par.

In the following table we give the prices which wore
paid for January loans to the amount of #4,840,313,
issued by 89 municipalities. The aggregate of salos
for which no price has been reported is #1,209,016, and
the total bond sales for the month #6,055,329. In
the case of each loan reference is made to the page of
the Chronicle where a full account of the sale is

given.
JASCAKr BOSD SALES.

e. Location. Rate. Maturity* Amount. Price.

% Aiken. B. C... I*» Jao. 1, 1949 15,000, 106.001
95 Aiken, S. C.. 41§ Jan. 1, 1036 io.oo0 >
145-Allentown (PaJ School

Dtotrlct................ 4 11904-1919 11,500 103-76

242.. Alliance, Ohio.. 4 1920-1929 81,000 107-77
145 Alton. Il...... ... M 1900 1903 9.600 100
242.. Athens, Ohio (3 6 1899-1909 7/200 111 013
242 Hath T’ownshlp Ohio.. 6 1900 2,500 102-34
95.. Bexar Go Texas ....... 5 240,000 10166
145 ..Boyle Co., Kr........ .4 41901-1914 6,000 102-71
145.. Bound Brook X J. 4 1900-191 i 15,000 103-6t
145 'Bozeman, Mont.. . 5 11909- 1919 165,000 101-800
145 Brewton Ala i FEeb...1, 1929 15,0Cx) 108-33
242.. Bryan, dhlo 4> 8,000 104-315
95.. Buffalo. . 3 Jan. 2, 1900 4*701 109

47 Cambrld e [ 4 Jan. 1. 1919 7.000 104-839
197 Canton, h|o. 3H Feb. 1,1909 15,000 101103
197 Carbon'Co. ' M Sch.

Dhrt. Bt>. 30.. 8 11904-1909 1.400 101-803

1S>7..Carroll Co.. Ky............. 4 11909-1924 25,000 103;024

96.. Cherry Creek N V.)

Union Free Sch. DUS "4 1903-1927 7,500 107-94
96Chbk-ago Junction. O 5 1926-1935 10,000 11810
96. Cleveland, Ohio........... 4 Oct 1,1918 50,000 112-834
197-Colton. Cal ............... 1.900-1939 20,0 107-875
197.. CorrY 3 11904-1919 80,000 0

96—Conne IeV|Be Pa.......... 4's *1916 35,000 100
06 .Dallas Co, Ala............ 4 119011919 65,000 10g%82
; 00
146.. De Pere, Wl».. 4 1909 3 000,, 101%00
242-De Pere, Wls .............. 4 10061907 » 2,000 (101
96.. De Witt. N, Y .....coeneee. 5 1900-1905 1,800 101
96.. Dtrt. of 'Narraeanectt,

| = U 4 1929 CO,000 107
146. Dorrancstan, Pa 5 1900-1906 3,500 102-54
146" Dalnrii. Minh.. .. 6 1902-1904 25,000 100
146 Eau Claire, Wis......... 4 1919 10.000 107-91
241.. Etowah Co.. Ala.. 6 1905 10,000 107
96.. Evanston. Ohio... .. 6 Jan. 15,1008 LOOO 11680
146.. Franklin, Pa ... 3<«  1904-1919 15,000 101
96.. Florence, AIa 5 1919 100,000 101-25
47.. Gaffney, 9. C.. 5 F1919-1939 18,000 103*20
197..Georgetown (O (School

District,,........... -. 5 2,500 112 60
243 German Township

School Dlstrlct 6 1900*1902 1,800 102*97
98—Grosadaie, a 11902-1909 3,000 101
4S  Hamilton, Oh|o . 4 1900-1909 8,200 102-25
43 Herkimer. N. Y. 4 13,500 103-53
46.. fioboken.N. J........ . 4 1910 75.000 108-785
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Page Location. Sate. Maturity. Amount.  Price
24 —Hoosmk Falls, N. Y -— 3] 1899-1918 5,000 100-63
146 Independence Mo 4 1900-1904 15,000 100
96.. Trwin, Pa. £1909-1919 12,000 101-083
96. Irwin. Pa ..... 4,000 101-575
146.. 1.Up, N 1900-1902 12,000 101*25
96—Jaokson, MISS . F1904-1919 20,000 103-06
146.. Kansas City (Kan Soh.
District.....occco.ccoveiirnnee 75,000 2-80
146.. Kearney T'wnslilp.N.J. .. 127,000 101-181
147.. Lincoln, Neb 4 11909-1919 102,000 100*025
243.. Lynchburg Va. il 0,000 100
147.. Lynn, Jlasa... 4 1909 8,000 107
198 Madison, Co., Ohio. 6 16,940 101-03
244.. Millville, Pa...... 5 1900-1919 5,000 110-28
147. MISSISSIppI Levee 5 11909-1924 450,000 100*40
147 .Montgomery Ala... 6 1900-1919 0,0 101
96.. Montgomery Co., Ala.. 5 50,000 107-25
193 .Mt. Vernon (N."Y.) Sch.
Dlstriot S 1939-1948 50,000 10S-27
147.. New Brun , J,. 4 1900-1908 8,200 101-683
147.. New Brunswick, N. J.. 4 1909 1h15 8,500 104*42
147.. New Brunswick, N. J.. 4 1916-1920 10,000 105-90
147.. New Brunswick, N, J.. 4 1921-1926 11,500 107-315
244.. Newport, N. Y.. . 1900-1918 11,500 107-08
147.. Norfolk, Neb..... 11909-1919 38,000 101-65
48.. North East. Pa. 1919 20,000 104*17
97..0maha, Neb 1900-1908 40,800 101*53
147.. Perth Amboy, 25,000 106 068
198.. Perth Ambo ‘a 1929 17,009 117*07
244.. Plttsburgé a) Mt AI-
bion Sell Diet............ 3ta 1909-1928 40,000 103-2225
198.. Plymouth (Pa )Sch Dis. 4 16,000 101-593
97..Preble Co.. Ohio.. .. 6 1899-1903 4,000 104-75
48 Polk Co.. Wte.. 4 Jan. 1,1919 25,000 105-82
198 .Pueblo. Col....... 4*3 300,000 100
214.. Rensselaer Co., 3*3 1900-1921 22,000 104333
147.. Rock VaUey (Ia) 86h
District.....0 ...t 11904-1900 3,500 100
198.. 5.n Antonio, Texas_ 4 1919 390,000 100
97.. 5.n Juan Co., Col 11909-1919 97,000 100
97 .Saranac, N. Y.......... 1900-1908 9,000 102-75
148.." 50.th Bend, Ind. Jan. 2, 1919 5,000 107-59
246..5.urgis, Mich ..o, . Various 15,000 101-01 7
97.. Tarrant Co., Texas..... 1 432,000 101087
148.. Taunton, Mass. ........ 4 Juegl 1918 30,000 11319*
49. Tlgpecanoe Ohio....... 6 1,172 1081
|ppecanoe Ohio..... 6  Mar. 1, 1912 6,000 120*31
245.. Topeka. Kan...... . 34i Jan. 15,1919 13,000 100
i0s>.-Tr<VI#Co., Texas.. 4 11900-1939 130,000 100
149 .Vigo Co , ind.. 3ig 5,000 100-60
it'..Vigo Co., Ind.. 5 29,000 102*053
345, altham, Ma: 4 1918-1919 9,000 112*91
246. .Wamego, Kan.. 5 11904 1019 25,000 103-441
98..Warren Co.. Ky i 11909-1929 140,000 106
246.. Wayne Co.. ob 5 1904-1913 25,000 109-80
05.. West Colon, W. V 6 £1900-1921 6,000 106-606
246.. Whittier, Cal 5 1900-1939 40.000 100
98— Whitley Co 5 . 22,000 100
200.-Yonkers. X V. 4 Feb. i, 1902 125,000 102-42
200 Yonkers, N. Y.. 4 Feb. 1, 1900 13,500 100-83

Total (80 municipalities, covering 101
Separate iSSUES)......ccoue. civeveirineraerenens .
Aggregate of sales for which_ no price has

een reported (17 municipalities, covering

17separate issues)

84,846,313

1,209,016
86,055,329

Total bond sales for January, 1800.......:

Average of dates of maturltY tSubject to call iu and after the
earlier year and mature in the later year. SNot Including $2,244,314
of temporary loans reported and which do not belong in the |ISt
Tissued to contractors In payment for work done. 5Less acommission

Tennessee.—Bill Authorizing Gold Bonds Vetoed.—On
January J>, 1899, Governor McMdlin vetoed a bill which
authorized cities to isane #2,000,000 water-worln binds. This
bill, while general in nature, was local in duplication to the
city of Memphis. The Governor in hiB message vetoing the
bill said:

Most of tbo hin moot* ray beany Approval, and but for tbo incorporation of
a prtneipl * which t*re<ar4 "awv Injurious to too best Intercuts of tbo pooplo. it
would rcowirc rar sanction. It provide# that they &]he bonds) shall bo payable

in such money as the Council or other governing agency may
determine.

The objection to Uit# provision and If* Inevitable effect Isto authorise thoso
making « mtraots to iwoi! bonds payable Iagold alone, or payable In any other
one spe*1r« off money that they may desire, to the exclusion of all other. Past
*imnt*oww*and observation do not leave, ground for hope that when_this pro-
vision U Incorporated »n<| authority to discriminate against, sliver or Treasury
warrants is granted that, it will not’bo enforced and a gold contract exacted of
those who borrow.

Another bill containing a like clause and providing for the
issuance of bonds for park purposes was also vetoed.

Itu) Rate.—The State Legislature has passed a bill increas-
ing the tax rate to #5 per #1.000, of which rate #3 50 will be
for State purposes and #1 50 for school. The rate last year
was #3 for State.

Bill Creating Sinking Fund.—A bill has passed the Gen-
eral Assembly creating a sinking fund, The amount oalled
for is about equal to that provided by the increase in the
tax rate.

Virginia,— West Virginia Deferred Certificates.—The fol-
lowing dispatch from Richmond relative to the deferred
certificates of Virginia appeared in the New York “ Evening
Post"on February 1: “ The movement of the New York
syndicate for the control of the one third of the West Vir-
ginia debt may possibly result in a new issue in the Virginia
campaign this year. It is the intention of the holders of the
scrip to induce the State of Virginia to bring sni tagainst
West Virginia for the settlement of these obligations. Some
of the most prominent Democratic leaders in the State, in-
cluding man whose influence is great with the party, it is
understood, have committed themselves to this policy. There
is, however, a phase of such a litigation which might greatly
embarrass the Democratic leaders. Any proceeding whicn
may be taken will be in the United States courts, and the
Supreme Court in rendering a decision against West Virginia
might re-open the question of Virginia's status with her own
creditors. This wonld greatly embarrass the Democratic
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leaders of this State in aiding a movement to lend this State’s
name in a proceeding against West Virginia.”

See Chronicle last week, p. 196, under head of Virginia
and also West Virginia.

Bond and this

week have been as follows :

Alliance, Ohio.—Bond Sale.—On January 31, 1899, the
$81,100 4™ city bonds were awarded to W. J. Hayes & Sons,
Cleveland, at 10?'77. Following are the bids:

Proposals N egotiations

W. I. Hayes A Sons, Cleve, .$87,293 75 I Briggs, Todd A Co.. Ctncin 180,265 00
Seasongood A Mayer Ctncin. 8,817 10 | New 1st Nat. B'k, Columbus.. 86.070 <0

Kleybolte& Co..Clneln ... 80,702 66 |S Kuhn A Sons, Cllp Innatl.. 85,810 50
Lumprecbt Bn t Co., Cleve.. 86,726 70 = Feder, Hoizinan A Co,, Cin 5,152 00
Deulsou. Prior A Co., Cleve.. 86.100 00 Atlas ‘Nat. Bank, Cmcmnau 81,675 00

Herman Nat. Bank, Ctnein... 80,381 75

Bonds mature $8,000 yearly on February 20, from 1920 to
1928, aud $9,000 on February 20, 1929. For further descrip-
tion of bonds see Chronicle January 14, 1899, p. 95.

Anderson, S. C.—Bonds Authorized by Senate.—The State
Senate has passed a bill providing for a special election in
this place to vote on the question of issuing municipal bonds.

Arlington, Mass.—Bonds Proposed.—A bill providing for
the issuance of $52,000 if 40-year refunding bonds is now
before the State Legislature.

Ashland, Wis.—Bond Offering.—On February 23, 1899,
this city will, under the State law, offer to its citizens $98,000
5f refunding paving bonds. Any part of this issue remain-
ing unsold after this date will be offered to the general pub-
lic. If sold outside the securities will be issued in denomi-
nation of $1,000: interest will be payable January | and
July 1at The First National Bank, Milwaukee. Principal
will mature $7,000 in five years, $7,000 in six years and $6,000
each year thereafter until 20 years from date of issue.

Athens, Ohio.—Bond Sale.—On January 14,1899, the $7,200

street-improvement bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 111-013. Following are the
bids:
R Kilejbolte ACo,, Clncmnatl $7 90800 First National Bank. Athens..$7,70i QO
Laraprecht Bros. Co., Cleve.. 500 Feder HoJzman & Co., Cincin. 7,632 00
Seasongood A Mayer, Cincin.. 7859 70 8. A Kean, Chicago... 7,390 00

S fauhn A'oils, Cincinnati 783000 D.H. M Ath . 7:303 80
Atlas Nat.Bank, Cincinnafr.. 7,82100 oore, ens.

For description of bonds see Chronicle Jan. 14,1899. p. 95.

Bath Tow nship (P. 0. Lima), Ohio.—Bond Sale.—On Jan-
uary 27, 1899, this township sold $2,500 sf bonds to the City
Bank of Lima at 102-34. Following are the bids :

City Baulk of Lima, Lima--—----- $2,558 50 IMetropolitan Nat. B'k, Lima...$2,551 55
Ohio National Bank, Lima . 265585 First Nat. Bank, Barnesviile.. 2,537 00
First Nutlonal Bank, Lima.... 2,65*,5 |American Nat. Bank, Lima... 2,500 00

Securities are |ssued in two bonds of $1,250 each, due one
Apnl 1, 1900, and one due Sept. 1,1900. Interest is payable
semi-annually.

Bellefontaine (Ohio) School District.—Bond Sale.—On
January 24, 1899, the $12,000 4# bonds were awarded to Sea-
songood & Mayer, Cincinnati. For description of bonds see
Chronicle January 21, 1899, p. 145.

Bibb County, (la.—Bonds Proposed.—The Grand Jury has
recommended that an election be held to vote on the ques-
tion of issuing $500,000 road and bridge bonds. No definite
arrangements have yet been made.

Bloomville, Ohio.—Bor,ds Defeated.— At the election held
January 30,1898, the proposition to issue $8,000 electric-light
plant bonds was defeated.

Boston, Mass.—Loan Order Passed.—The Board of Aider-
men, by a vote of 10 to 2, on January 30, 1899, passed an
order authorizing the appropriation of $1,000,000 for sewers.
The order was under provisions of Chapter 426, Laws of 1897,
under which law bonds may be issued for this purpose.

Bridgeport, Conn.—Bonds Proposed.—A bill has been
presented in the State Legislature providing for the issuance
of $300,000 city hall bonds.

Bristol, Tenn.—Bonds Proposed.—The issuance of bonds
by this place is provided for in a bill now before the Legis
lature.

Bryan, Ohio.—Bond Sale.—On January 28, 1899, $8,000
4h i lefnnding bonds were awarded to The Lamprecht Bros.
Co., Cleveland, at 104—315 Following are the bias :

Camprecht Bros. to.. Cleve *
W MHayes A SodewCioveland. 261 78 t e Rk Bagk C'"“””é}%' 830

Buffalo, N. Y —Bond Sale.—The issuance of a bond i
$14,080 74, bearing binterest and maturing July 1,1899, h
been authorized. The bond was taken by the Park Bo
Redemption Sinking Fund.

Butler County, Ala.—Bonds Proposed.—Road rep:
bonds will be issued by the county if legislative author)
is granted.

Butler County, Ohio.—Bond Election Proposed.—Thi

County Commissioners have received a petition requestin;
election be called to vote on the question of issuins
$22,000 bonds for the relief of the Agricultural Society.

Cambridge, Mass.— Temporary Loan—This city has bor
rowed $100,i00 for eight months and eleven days at, it i
stated, about 2-55£.

California.—Bonds Pioposed.—A bill providing for thi
msuatice of not more than $1 000,000 if 20-year bondi
tor the extension of the San Francisco sea wall is how befori
the Legislature. If the bill passes, the question will be sub

“ffeS onV c.T Ite19°00.the PeOPle’ and-adopted, will tak,

Camden (N. J.) School District.—Bond Offering.—Pro
posals will be received until 4 p. M. February 15, 1899, by thi
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Finance Committee of the Commissionersof Public Instruc-
tion, Philip Wilson, Chairman, for $135,000 4f refunding
school bonds. Securities will be in denomination of $1,000,
dated April 1,1899; interest will be payable April 1and Octo-
ber 1at the National State Bank, Camden. Principal will
mature April 1, 1919, subject to call after April 1, 1909. Pro-
posals must be accompanied by a certified check on ana-
tional bank, payableto the Treasurer of the Commissioners of
Public Instruction of Camden, in the sum of 5f of the amount
of bonds bid for. The securities were advertised for sale on
Jan. 23, 1899, but all bids received at thattime were rejected
Carroll County, Mo.—Rond Election.—An election will je

held in this county, according to reports, to vote on the ques-
tion of issuing $60,000 court house bonds.

Chambers County, Ala.—Bonds Proposed.—The authority
to issue $30,000 court house bonds is the subject of a billnow
before the Legislature,

Charleston, S. C.—Bonds Proposed.— A bill now before the
State Legislature gives authority to purchase or construct a
water-works system and to issue sf 20-40-year (oplional)
bonds for the purpose.

( liarlestown, >V. Ya.—Bonds Proposed.—House Bill No.
122 authorizes this town torefund its bonded indebtedness.

Chattanooga. Tenn.—Bonds Proposed.—The bill providing
for the issuance of $650,000 water-works bonds is now before
the Legislature.

Chicago (111.) West Park District.—Warrant Issue.—
The West Park Board has decided to issue tax-levy warrants
for an amonnt not to exceed V)%of the total amount levied
for the year 1898.

Clinton, Tenn.—Bonds Authorized by Assembly.—The
House of the State Legislature has authorized this place to
issue bonds.

Columbia County (P. O. Hudson), N. Y.— Bond Offering.—
County Treasurer George H. Macy will sell at public auction
at the Court House in Hudson at 1 p. m. March 1, 1899,
$55,000 if funding bonds. Securities will be in denomination
of $1,000. Interest will be payable semi-annually atthe office
of the County Treasurer, and the principal will mature
$5,000 yearly on March 1from 1909 to 1913, inclusive, and
$10,000 yearly on March 1from 1914 to 1916, inclusive. Bonds
are issued pursuant to a resolution of the Board of County
Supervisors adopted January 25, 1899, by virtue of the power
in said Board of Supervisors vested by Subdivision 6 of Sec-
tion 12, Article 2 of Chapter 686, Laws of 1892. The official
circular states that this county has never defaulted in pay-
ment of interest or principal of its bonds.

Columbia, Pa.—Bonds Not Sold.—This borough adver-
tises for sale on Feb. 1, 1899, $170,000 3%bonds. We are ad-
vised that no 3f bids were received, although several offers
were made for 3%f bonds. A new ordinance will be passed
authorizing 3!£% bonds, after wnich the bonds will again te
offered for sale.

Coucoril, N. H.—Loan Negotiated.—This city has recently
negotiated a loan of $7,000 at 2%f. for which notes for two
and three years were given.

Conneautviile (Borough), Pa.—Bond Election.—At the
spring election, February 21, the question of issuing $10,500
water-works bonds will be voted npon.

Coopersbnrg, Pa.—Bonds Proposed.—It has been reported
that an election would be held this month for the purpose of
submitting to the voters the question of issuing $20,000
water works bonds. Upon inquiry we learn that “ the only
step that has been taken in the matter is the holding of a
meeting of the citizens to discuss thesubject; they will prob-
ably make a report to the Council, who may then take action
for the submitting of the same to the voters.”

Cortland, N.Y.—Bond Sale.—On February 1, 1899, $17,-
797 12 if Series “A” bonds and $25,000 i% 1 10-year Series
“B” bonds (all paving) were awarded to Bertron & Storrs,
New York, on a 3-30of basis. The Series “A” bonds mature
yearly on October 1 from 1899 to 918, inclusive.

Decatur, Ala.—Bonds Authorized by the House.—The StiAe
Legislature has under consideration a bill authorizing the
issuance of $15,000 market-house bonds.

Deer Park (P. 0. Port Jervis), N. Y.—Bond Sale.—0On
January 7,1899, this town made a contract with the Edward
C. Jones Co., New York City, for the sale of $195,0i0 3 Lf
railroad-aid refunding bonds at a price netting a little over
3Ai% interest. Securities are to be in denomination of $1,000,
dated February 24, 1899 ; interest will be payaole semi-
annually at the National Bank of Port Jervis. Principal
will mature part yearly as follows : $4,000 from 19n0 to
1905, $5,000 from 1906 to 1910, $6,000 from 1911 to 1915, $7,000
from 1916 to 1920, $8,000 from 1921 to 1923, $9,000 from 1924
to 1926 and $10,000 from 1927 to 1929, all dates inclusive.
Bonds will be issued pursuant to Chapter 685, Laws of 1892.
The amonnt of railroad bonds maturing March 1, 1899, is
$200,000, but $5,000 will be redeemed iu cash from funds in
the hands of the County Treasurer.

Demopolis, Ala.—Bonds Proposed.—A bill now before the
Legislature authorizes the issuance of $5,000 S%bonds for the
purpose of purchasing the Marengo Female Institute prop-
erty in this city and $25,000 refunding bonds.

De Pere,'Wis.—Bond Sale.—On January 28, 1899, this city
sold $2,000 if bridge bonds as follows : $1,500 to the Citi-
zens’ National Bank at 101, $200[ at $101, and $300 at 101'50
to parties not wishing their names published. Securities are
in denomination of $100, with interest payable annually on
February 1. Principal will mature $1,000 on February 1,
1906, and $1,000 February 1, 1907.
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Bond Offering.—Proposals will be received until 13m. Feb-
ruary 27, 1899, for $2,000 4% city bonds. Securities will be
in denomination of $100. interest will be payable March 1,
and the principal will mature $1,000 February 1, 1906, and
$1,000 February 1, 1907.

Dobson, N. C.—Bonds Proposed.—The issuance of school
bonds is being' considered in the State Legislature.

Dodge County (P. 0. Fremont), Xeb.—Bonds Proposed.—
This county has'under consideration the issuance of $205,000
(or less) refunding bonds. We are advised by C. A. Man-
ville, County CleTk, that part of the old bonds may be taken
up by tbe sinking fund in the county treasury. The matter
will be settled at the meeting of the county board to be
held on April 10, 1899.

Doth, a, Ala.—Bonds Proposed.—The issuance of $15,000
school bonds by this town isbeing considered in the State
Legislature

Durand, 8ich.—Bond Election.—On March 13, 1899, an
election will be held in this village to submit to the people
the question of issuing $3,000 village hall bonds.

Durham County. N. C.—Bonds Ib-oposed.—The isssuaoce
of school bonds is the subject of a bill now before the Legis-
lature.

East Orange (Township),X'.J.—Bonds Resold —Wearead-
vised that the Edward C. Jones Co., New York City, refused
to accept the $2t0,f 00 -If funding bonds which were awarded
to them on Dec. 12, 1898, and that these bonds have since
been sold to parties in Newark and East Orange at 100-50.
These securities were includ'd in our December sales.

Elizabeth City, X, C.—Bomis Authorised by Senate.—Thbe
State Senate has authorized the issuance of bonds for pub-
lic improvements.

F.lwood, lud.—Bond Sale.—The city has contracted with
Farson, Leach & Co.. Chicago, for the sale to that firm cf
$28,000 city hall bonds.

Etowah County, All.—Warrant Sale.—On January 81,
1899, the $10,1 GO i>» warrants were awarded to Sot. D. Bloch,

ogt**

Camden, at 107, F ollowing are the bids;
(a_
é{/on qﬁ% New gorlng( %g

g‘?' '>&U“C :<1erel*n4 1&
See CHIKOXtCLE Jan. 21,1899, p. 140.

f fOrm Gy

Warrants run 5|x year-.

Falls «Itj, Neb.—Bonds Oeftaled.—At a recent election
the proposition to refund the city water bonds at 4>]x was
defeated. Local papers state that the defeatof the 414%
proposition was occasioned by an offer to take tbe bonds at
4)1? received a abott time prior to the election.

Georgians, Ala.—Bonds Proposed.—The issuance of fund-
ing bonds by this town is the subject of a bill now before the
State Legislature.

German Township School District (P. 0. Elidal, Allen
County, Ohio.—Pond Safe.—On January 23, 1899, this die-
irict sold $1,890 9? bonds to T. T. Mitchell & Sons, Lima, at
108-97. Following are the bids :

1B

]}M Xﬁ'%’: latin #i]/ﬁ%imv\% tlonaIBganlﬁt i O

Securities me t sued in denomination of ftiOO.
payable semi annually and the principal will mature odb
bond yearly.

Gold Hill, Ore.—Bonds Authorized by House.—Tbhe House
of tbe State Legislature has authorized the issuance of $2,500
water bonds.

Grass Ya-ley, Cal.—Bond Offering. —Proposals will be re-
ceived until 7 V. M February 14, 1899, by W. D. Harris, City
Clerk, for fI'>,000 7$ sewer bonds. Securities are m denomi
nation of $1,0)0, dated February 13, 1899. Interest will be
payable annually and the principal will mature one bond
yearly from 1900 to 1939, incluatve. A certified check for
10$ of the amount of bid must accompany proposals. These
bonds were advertised for sale on January 10, 1899, but all
bids received at that time were rejected.

Greensboro, N. C.—Bonds Authorized by Senate.—The is
suance of $300 000 bonds by this city has been authorized by
the State Senate.

Greenville, X~ C.—Bonds Authorized by House.—The
House has passed a bill authorizing the issuance of electric-
light bonds by this town.

Greenville, Dhi o.—Bond Offering.—Ptopoenh will be re
ceived until 12 n. February 20, 18b9, by Il. J. Brennemnn,
City Clerk, f- r $933 lu 6? bonds. Securities are in denomi-
nation ol $312 79 and mature one bond yearly on July 1 from
1901 to 1903, inclusive.

Greenville, s. C.—Bonds Proposed.—AbiU authorizing the
Issuance of funding bonds is cow before the State Legisla-
ture.

Hamilton County, Ohio.—Bond Sale Postponed.— As
stated in the Chkonici.e January 7, 1899, bids were asked for
until January 28, 1899 by the County Commissioners for
$15,000 47 bonds. The sale, it is now stated, has bten post-
poned until a later date, owing to a communication received
from tbe County Solicitor recommending that the bonds bear
3]j? inter* S' instead of 4? and that they be in denomination
of $100 instead of $500. The suggestion of the County
Solicitor has been adopted by the Commissioners and the
bonds will be re advertised,

Hampden County, Mass.— Temporary Loan.—The County
Commissioners have negotiated a loan of $50,100 witn the
Pynchon National Bank, Springfield, at 2'88$%,

Harding County (P. O. Renton), Ohio.—Bond Offering,—
Proposals will be received until 10 A. M., February 10, 1899,
by James Bastable, County Anditor, for $15 500 6? ditch
bonds. Securities are in denomination of $500, dated Jan-
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uary 1, 1899. Interest will be payable semi-annually and the
principal will mature as follows: $1,500 January 1, 1901,
1,500 January 1, 1902, and $12,500 January 1, 1903. A deposit
of 25?7 of the amount of bid must accompany proposals ac-
cording to the circular, but the County Auditor writes us
that he will accept a less amount as a deposit.

Holyoke, ‘Mass.—Loan Negotiated.—This city has nego-
tiated a loan of $50,000 at 2'65%. Following are the bids :

Bond & Goodwin, Boston............. 2*65S | Parkinson & Burr, Boston.... .. 2*79#4#
Rogers Newman & Yolmati ($22K704 1 Rlodget, MergttACo Boston,..2*83*

pre s E, H. Gay A Co., Boston ($3
Jose, Parker A Co, Bost: on 2%73* K
Dnnscombjc Jennlson, New York.2*79£ 1

Loan matures November 2, 1899.
Hoosick Falls, N. Y.—Bond Sale.—0On Jan.

28, 1899, the
$5,000 repair and improvement bonds were awarded to W. J.

Hayes & Sons, Cleveland, at 100-63 for 3}j? bonds.
lowing bids for 4? bonds were received :
Jose. ParkeracCO Boston 102x77 BenwellacEvorltt New York...J 00*87

S. A. Koan. g 102*33 Geo Hahn, New York............. 0*tJ7
I, W. Sherrlll Poughkeep3|e ..... - 102+15 Flrst Nat Bank, Hoosiek Falis.. Par

Bonds mature $300 yearly on July 1from 1899 to 1908, in-
lelusive.

Jefferson County (P. 0. Boulder), Mont.—Fond Offering.
—Eugene Picot, County Clerk, will receive proposal:- until
12 m. March 6, 1899, for $75,000 5% refunding bonds. Securi-
ties are in denomination of $500 ; interest will be payable
eemi-annnally at the office of the Connty Treasurer. Princi-
pal will mature in 20 years, subject to call after 10 years. A
certified check for It %of the bid must accompany proposals.

Kansas City, Mo.—Fond Offering.—Mr. Geo. E. Kessler,
Secretary cf the Board of Park Commissioners, writes us that
tbe Board is prepared to receive proposals for the park fund
certificates issued for the purchase of North Terrace Park.
These certificates will amount to between $500,000 and $550,-
000, and will probably be ready for issuance about the middle
cf March. Those desiring to handle these securities should
communicate with the Board during the next two weeks.

La Fayette. Ala.- Bonds Authorized by House.— A bill re-
cently passed by the House of the State Legislature pro-
vides for the issuance of $20,000 water and electric-light
bonds.

Lausdowne (Borough), Pa.—Bonds Not Yet Awarded.—
We are advised that the $15,000 4? highway-improvement
bonds for which proposals were asked until January 27, L899,
have not yet been awarded. Mr. H. L. Warren, Borough
Secretary, writes us that they have decided not to publish
the bids until the award is made.

Laurel, Del.—Bonds Authorized by the House.—The House
of the State Legislature has passed the bill authorizing the
issuance of $20,' 00 water-works bonds.

Lawrence, Mass.—Bond Sale.—On February 1, 1899, $40,-
000 4? school bonds were awarded to the Essex Savings Bank
of Lawrence at 102-25. Following are the bids :

The fol-

Ki#se* S4Y. B*ak. L*wt$ ! R 10225 |hHb I* Dttj A Co.. Boston......... 101*909
Jo»*, Parker A Co.. Boston... . 1t$*14 "Pnrkin~fn A Burr. Boston. ..101*953
Blake Bro* A Oo, JJi>*ton _ ..H 205 erth 0 ACo., Boston — ... 0192
Hinc* A Ctimmings. 8«>ton__ 10204 K. H. Rolling A son*, Boston... U>1*qU
Merritt A Co., Boston 102 013 A<I#m»A Co.. Boston ...— 101*81

N. W. Harrls).bCo BoMon...... 101*335

Gw. A. A OV, Boa .102*0;
W, Hoiman Cary A Co.. Bottom 110*97

Bonds are in denomination of $1,000, dated August 1,1898.
Interest will be payable February 1and August! at Boston.
Principal will mature $8,000 yearly.

Lexington, N. C.—Bonds Proposed.—A bill now before the
State Legislature authorizes the issuance of bonds by this
town.

Lynchburg. Va.—Fond Sale.—Local papers state that this
city hag sold at par the $30,000 bonds recently author-
ized by tbe City Council.

Lynn, Mass.— Loan Proposed.—This city has petitioned the
Legistlture lor authority to borrow $30,000 for the purpose
cf abating a nuisance caused by a dam on Little River.

M *(:«n, Miss.—Bona Offering,—Proposals will bereceived
until 7 p. m. February 15. 1899, by J. Dock Harrell, City
Clerk, for $5,000 additional water works bonds.

McConnellsvllle, Ohio.—Fid* Rejected— Bond Offering.—
We are advised that all bids received on January 25,1899,
for the $20,000 5? water-works bonds were rejected, and that
one-half of the bonds ($10,000) will be re-advertised for sale
on March 8, 1899.

McDowell Connty, X'. C.—Bonds Proposed.— A bill recently
introduced in the State Legislature authorizes this county to
issue bonds to fund its outstanding indebtedness,

Malden, Mass.— Temporary Loan.—A nine months loan of
$50,000 has been negotiated with Blake Bros. & Co. at 2'63$.
Following are the bids :

Blake Bros. A Co.. Seir York

s«3* |Blmlget. Merritt A Co., Hinton.. 3777
-Satie. Well A Co., Boston.......ifWy _Parkiitvon A Burr, Boston s
RitnwA Cu mmmgs Boston.. e=0t? j W. Holman O rr A Co.. Boston.. *78’7
ATeIman Bo.t.t-«S» " Cunts A Moilejr, Boston..............
W. O. GnyACo Bost 274* |

Marion, AIa.—Bonds Authorized by Assembly.—The
House of the State Legislature has authorized the issuance of
$4,000 water-works bonds.

Marmaton Township (P. 0. Moran), Kan.—Fond Offer-
ing.—tie. H. B. Smith of this place writes ns that this town-
ship desires to refund $20,000 6? railroad aid bonds issued
September 1, 1887, at a lower rate of interest. Mr. Smith
may be addressed on the subject.

Marshall Connty, Ala.—Bonds Proposed.—A hill now be-
fore the State Legislature authorizes the issuance of bonds
for bridges, turnpikes, &c.

Mason City (la.) School District—Fond* to be Issued.—
This district is about to issue $23,000 refunding
gold bonds, Securities will be In denomination of $1,000,
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dated April 2, 1899; interest will be payable semi-annually
at the office of the District Treasurer. Principal will mature
April 2, 1909, subject to call after April 2, 1904. Date of
sale has not yet been determined. A. H. Cummings, At-
torney, is Chairman of the Finance Committee.

Mattoon (111.) School District.—Bond Election.—wWe
stated in the Chhon'icle January 21 that an election would
shortly be held in this district to vote on the question of is-
suing school-building bonds. The date of the election (F eb.
11, 1899,) has now been determined upon and the amount of
bonds to be issued will be $84,000.

Millville, Pa.—Bond Sale.—On January 27,1899, the $5,000
5g new water-pump bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 110'28. Following are the bids :

W. J. Haros A Sons, Cleve....$5,514 00 IRobinson Bros,, Pittsburg .
Lamprecht Bros. Co., N. Y 5384 75 Denlson Priori Co., Cleve..
Do Van A CO...coceeveeeerveieercienne 581500 |R. H ~JackBon

Principal will mature $250 yearly on February 1 from
1900 to 1919, inclusive. For further description of bonds see
Chronicle January 21, 1899, p. 147.

Milton (Ore.) School District.—Bonds Voted.—At a meet-
ing of this district held January 24, 1899, it was decided to
issue from $12,000 to $15,000 new school-building bonds.

Milwaukee, IVis.—Loan Authorized.—The Common Coun-
cil has passed a resolution authorizing the Mayor and Comp-
troller to borrow money for current expenses.

Minneapolis, Minn.—Bill to Legalize Election.—A bill has
been introduced in the State Legislature declaring legal the
$80,000 bridge bonds which received a majority of votes at
the November election instead of the necessary two-thirds.

Minnesota.—Certificate Issue Proposed.—A bill has been
introduced in the State Senate authorizing the State Capitol
Commission to iesue certificates of indebtedness in anticipa-
tion of the tax levy. The bill provides that the interest on
the certificates shall be paid out of the general fund.

Mobile, Ala.—Dowd Bill Passes House.—The House of the
State Legislature has authorized the issuance of street-im-
provement bonds.

Montecito School District, Santa Barbara County, Cal.—
Bond Offering.—Proposals will be received until 10 a.m.
Aprils, 1899, by the Board of County Supervisors—H. H.
Doyle, Clerk—for $5,000 1% bonds. Securities will be in de-
nomination of $250, dated December 21, 1898 ; interest pay-
able annually. Principal will mature $5)0 yearly.

Moutvnle (N. J.) School District.—Bond Sale.—On Feb-
ruary 1, 1899, $3,000 4# bonds were awarded to a local in-
vestor at par. Thiswas the only bid received. Bonds are in
denomination of $100 dated February 1, 1899, and the aver-
age maturity is 8 years, 10 months.

Moore County, N. C—Bonds Authorized by Senate.—The
State Senate has passed a bill authorizing the County Com-
missioners to fund the county indebtedness.

Natick, Mass.—Bonds Proposed.—A bill now before the
State Legislature permits the issuance of $50,000 4% 30-year
grade crossing bonds.

Newburgh, N. Y.—Bonds Authorized by State Assembly.—
The bill recently introduced in the State Legislature author-
izing the Almshouse Commissioners to borrow $8,000 for im-
provements to the almshouse has passed the State Assembly.

New Decatur, Ala.—Bonds Proposed—The State Legisla-
ture has under consideration the issuance of $15,000 market-
house bonds.

New London, Conn.—Bonds Proposed.—A. bill recently
introduced in the State Legislature allows the refunding of
water-works bonds.

New Orleans, La.—Election Postponed.—At a conference
held on Jan. 24, 1899, between various committees and city
authorities, it was decided to repeal the present special tax
ordinance and substitute another in its place. Under the
former ordinance (see Chronicle Dec. 17 and 31) an election
was to have been held on February 2, 1899, to vote on a 2%-
mill tax for sewers and drainage. Under this ordinance
bonds to the amount of $9,000,000 were to have been issued for
this purpose. Under the new ordinance just proposed a
2-mill tax is provided for and the amount of moneys to be
raised for the purpose would be between twelve and fourteen
millions. Under this last ordinance the 2 mill tax will run
for 43 years.

Newport (Town), N. Y.—Bond Sale.—On January 28,1899,
the $11,500 4% highway and bridge bonds were awarded to
Edward J. Gallien, Albany, at 107'08. Following are the bids :

Edward J. Gallien. Albany.......... 107*08 1 Ko
W Hayes & Sons. Clev\?larﬂ(d 107*0 ‘ﬁ)ss nggtref‘ %%W%Sf{“” 182*331
or

\V Harris A Co., Ne!
Walter Stanton Ao New York. I06*25 |"§'§§{,?,E‘ﬁ'g'f’%'\‘,l§ﬁ{t Qand; i 2%
Bertron & Storrs, New York....... 0 | S.’A. Kean, Chicago.....c...ccoo....... 101*25

Charles Parmelee of Watertown bid 108 47 for the first 15
bonds and 106'53 for the balance. For description of bonds
see Chronicle January 14, 1899, pagg 96.

New York City.—Bonds Authorized.—On February 3,
1893, the Board of Estimate and Apportionment authorized
the issuance of the following bonds: $2,000,000 for the re-
paving of streets and $3,100,000 for the construction of a
Hall of Records. The Sinking Fund Commission on the
same date ordered the issuance of $2,000,000 dock improve-
ment bonds

Niles, Ohio.—Bond Offering—Proposals will be received
until 12 m. March 6,1899, by J. L. McDermott, City Clerk,
for $12,000 4%% sewer bonds. Securities will be in denomi-
nation of $2,000, dated March 1, 1899. Principal will mature
one bond yearly.

Northampton, Mass.—Temporary Loan.—The city has ne-
gotiated a loan of $50,000 for 10 months with Edgerly &

. 15,315 00
5,225 00
" 5,126 00
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Crocker, Boston, at [2-70£ and $1 premium.
the bids :

Edgerly A Crocker ($: (_I_l prem.

Following are

2*70* 1Jose, Parker A Co. gl 75 prem.)..2*75*
Rogers, Newman A olman ost. 2*74* Blodget Merritt A Co., Boston...2*78*
Bond A Goodwin, Boston.............. arkinson A Bnrr ($3 prem.),Bos.2*80*
Curtis A Motley (111 prem ), Bost. 2 75*

Omaha (Neb.) School Dlstrlct.—Bond Offering.— Further
details are at hand relative to the sale of $250,000 4$ 20-year
high-school bonds on February 20, 1899. Proposals will be
received until 2 p. h.on that day by J. L. Gillan, Secretary
Board of Education. Interest will be payable January and
July in New York City. A certified or cashier’s check upon
one of the national banks of Omaha for 2%of the amount of
bonds bid upon must accompany proposals.

Opelika, Ala.-Bonds Proposed.—Funding bonds to the
amount of $30,000 will be issued about May 1, 1899, if the
bill now before the Legislature becomes a law.

Oto, Woodbury County, la.—Bond Offering.—Proposals
will be received until March 1, 1899, by S. R. Day, Jr., City
Treasurer, for $1,480 6%water-works bonds. Securities were
authorized by a vote of 57 to 7 at the election held January
9, 1899. They are in denomination of $259. Interest will he
payable at the Merchants’ Loan & Trust Co., Chicago.
Principal will mature 15 years from date of issue, subject to
call as follows: Bond No. 1after 3 years, No. 2 after 5 years,
No. 3 after 7 years, No. 4 after 9 years and Nos. 5 and 6 after
10 years.

Peoria,
rowed $50,000 to meet bills due on the new City Hall.
loan will run from four to six months.

Perry County, Ala.- Bonds Proposed.—Authority is being
sought in the State Legislature to issue $6,000 bridge bonds.
The bill has passed the House.

Phoenix, kriz—Bonds Defeated.—At the election held
January 24,1899, the proposition to issue $265,000 gold water-
works and sewer bonds was defeated by a vote of 140 for to
199 against.

Pittsburg (Pa.), Mount Albion School District.—Road
Sale —On January 13,1899, this district sold $40,000 3J<E
school bonds to W. J. Hayes & Sons, Cleveland, at 103-2225.
Securities are in denomination of $1,000, dated January 1,
1899. Principal will mature $2,000 on January 1 from 1909
to 1928, inclusive.

Providence, R. I.—Bonds Proposed.—The Common Coun-
cil has passed a resolution applying to the Legislature for
authority to borrow $100,000 for highway purposes.

Ravenswood (W. Ya.) School District.—Bonds Proposed.
—The State Legis .ature is considering a bill authorizing this
district to refund its debt.

Reading, Pa.—Bond Offering.—Proposals will be received
until 7p. m. February 8, 1899, by H. H. Hammer, City Clerk,
for $100,000 4% coupon paving bonds. Securities will be in
denomination of $1,000. Interest will be payable April 1
and October 1 at Reading, and the principal will mature
$20,000 on April 1in the years 1904,1909, 1914,1919, and 1924.
Bonds are authorized by vote of the qualified electors of the
city. Proposals mast be accompanied by a certified check
in 5of the amount bid and all bidders must observe the
Internal Revenue Stamp Law in the matter of their proposal.
Failure to do so will result in the committee not considering
bid. Bonds are exempt from all taxation. The sale and de-
livery of these bonds to be effected in New York City. The
official circular states that the city has never defaulted, and
there is no litigation threatened affecting these bonds.

Red Lodge, Mont.—Bonds Proposed.—This city has under
considerationJhe issuance of bonds for a water-works system.

Rensselaer County (P. O. Troy), N. Y.—Bond Sale.—The
highest bid received ou January 26, 1899, for the $12,000 SJff
refunding bonds was that of The Troy Savings Bank at

111.— Temporary Loan.—This city recently bor-
The

104'33. Following are the bids :

Trog Savings Bank, Troy.......... *104*333 C. H. White A Co.. New Y ork..*102*95
Hayes & Sons, Cleveland. 104*236 Lamprecht Bros. Co., N, Y...... 102*86

Jos. E. Gavin, Buffalo................. *115 Season oodAMayer Cincin... 102*759

Parson, Leach & Co.,New York. 108*394 D. A. Moran A Co., Xew York.. 102 665

Rines & Cummings, Boston 103*39  Jose, ParkerACo Boston___ 102* 413

Allen & Sand, New York........... *103*362 S, A. Kean, Chicag0.......... .. *101*375
N. \V. Harris & Co.. New York. 103’33] George Moreland £}$7 000 only),

Bertron A storrs, New York__ *103*10 WatervIeit. .....oovivivreans.s *101*125

Edward C.Jones Co., N. Y. *103*09 New 1st Nat. Bank, Columbus. 10050

E. H. Rollins A"Sons, Boston.. 103*02 D& Van A CO........c..ccocececrreceerirorn 100*509
*Bid flat

Principal will mature $1,000 yearly ou February 1from
1900 to 1921, inclusive. For further description of bonds see
Chronicle January 7, 1899, p. 49.

Ripley, Tenn.—Bonds Proposed.—The issuance of bonds is
the subject of a bill recently introduced in the State Legis-
lature.

Rochester, N. H.—Bonds Proposed.—The City Council has
passed a resolution authorizing the City Solicitor todraw up
a bill for presentation in the State Legislature for authority
to issue $30,000 school-house bonds.

Rockingham County, N. C.—Bonds Proposed—A bill has
been introduced in the State Legislature authorizing the
issuance of $10,000 bonds by this county.

St. Johnsbury (Yt.) School District.—Ronds Voted.—At
a special town meeting held Jan. 14, 1899, it was voted to
issue $20,000 4% school-house bonds. Securities will be in
denomination of $500. Interest will be payable semi-an-
nually and tne principal will mature $5,000 yearly, beginning
with January 1, 1911. As the school-house will not be com-
pleted until fall, the school directors have decided that it will
not be necessary to issue these bonds until August or there-
abouts.

Sandusky, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 H. March 1, 1899, by A. W. Miller, City Clerk,
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for $50,000 i% coupon bonds for the purpose of paving parts
of Jackson Street and Central Avenue. Securities will bein
denomination of $500, dated March 1, 1899; interest will be
payable semi-annually. Principal will mature $5,000 yearly
on March 1 from 1901 to 1910, inclusive. Bonds are issued
in accordance with a city ordinance passed January 16,1899.
Proposals must be accompanied by a certified check in the
sum of 81,000.

Santa Bosa School District, Santa Barbara County, Cal.
— Bond Offering.- Proposals will he received until 10 a. m.
April 3. 1899, by the Boardjjof County ISupervisors, H. H.
Doyle, Clerk, for $1,000 school bonds. Securities willbein
denomination of 8100, dated Dec. 21,1898; interest will be pay-
able annually. Principal will mature $100 yearly.

Schenectady, N. Y.—Loan Proposed,—A bill was recently
introduced in the State Legislature authorizing the Common
Council to borrow $.512,000 for the betterment of the water
system, and $135,000 for the construction of sewers.

Seneca (Tillage), 111—Bonds Defeated.—At an election
recently held in this village the proposition to issue $50,000
electric-light plant bonds was defeated.

Sheffield, Ala.—Bonds Proposed.—This city Is seeking
legislative authority to issue $125,010 bonds to refund others
now outstanding, to complete the City Hall, and for other
improvements.

South Washington (Pa.)School District—Bond Offering.
—Proposals will be received until February 10, 1899, by W.
C. McClelland, Secretary, for $2,000 5£ bonds. Securities
will be in denomination of $500. Interest will be payable
semi annually and the principal will mature five years after
date of issue. Bonds are free of all taxes and expenses.

Sturgis, Mich.—Bond Sale,—On January 16, 1899, the
$15,000 electric-light plant bonds were awarded to Raymond
F. Baby. Detroit, at 10P017. For description of bonds see
Chronicle December 17.1898, p. i277.

Syracuse, N. ¥.—Loan Negotiated.—This city has bor-
rowed, in anticipation of the collection of unpaid taxes, $16,-
147 27 at2 -74* from Blake Bros. & Co.,Sew York City. Loan
matures June 30, 1899.

Bonds Proposed.—The State Legislature ba3 under consid-
eration a bill authorizing the issuance of $10,000 bridge
bonds by this city.
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Tiffin, Ohio.—Bond Offering.—Proposals will be received
until 12 si. February 20,1899, by J. B. Ehrenfried, City Clark,
for $40,000 4576 refunding bonds. Securities are issued pur-
suant with Section 2701, Revised Statutes of Ohio. They are
in denomination of $1,000, dated March 1, 1899. Interest
will be payable semi-annually, and the principal will mature
March 1, 1909. A certified check for $3,000, payable to the
City Clerk, must accompany proposals.

Topeka, Kan.—Bond Sale.—This city recently sold $13,000

gold refunding coupon bonds at private sale to the Hew
York Life Insurance Company at par. Securities are in de-
nomination of $1,000, dated January 15, 1899. Interest is
payable January 15 and July 15 at the Fiscal Agency of the
State of Kansas in the city of New York. Principal will
mature January 15, 1919. Bonds axe issued pursuant to an
Act of the State Legislature approved March 8, 1879, as
amended by Chapter 163 of the Session Laws of Kansas for
the year 1891. These are said to be the only gold bonds ever
issued in the State of Kansas.

Troy, N. T.—Bond Sale.—On Feb. 1,1899, the $107,000;3"
public building bonds were awarded to Jose, Parker & Co.,
Boston, at 104 087. Following are the bids :

Joae, i arker A Co., Boston IC4*C87 N. W. Harris S Co.. New York..IGS*4S

Troy Savings Rank (1-50.000— K'4t51 K. H. Rollins A Sons. Boston.. .103*41
Alién. Sana_A Co.. New Vork— 10405 Blodget. Merritt & Co., Boston.[OS'ii

Hone Say.Bank, Albany........ *108*80 |Lamprecbt Brow. Co., Now York 03*275
liny A Sons, Cleveiand 103"705 Denison, Prior A Co.. Clove.... 108*140
W|IIIRthsbur|| Sav. Bank............ 103*70 Lewis A Co., Boston T

Dnnsoomb A Jennlson, N.Y— 10rft5 JCarson i-each A Co., New York.iONO!
é‘J y A Co., New York ....103* H. White A Co.. New York.. 102*375

herrill. Pouthee aie— 103*5 I easomroodAMayer Clncin

W Holman Cary A XTsu>n.103*48 1S. A. Kean. Chicago

Bertrou A Storrs. New York....103*44 |DeVan A Co.. New York

For description of bonds see Chronicle last week, p. 199.

Tuscaloosa' County, Ala.—Bonds Proposed.—Bonds for a
ferry, &C., are being considered in the State Legislature.

Utica, N. Y.—Loan Authorized by Legislature,—The State
Legislature has passed the bill authorizing the issuance of
$60,000 school bonds.

W allingford (Conn.) Central] School District.—Bonds
Authorized by State Legislature.—The State Legislature has
passed a bill authorizing the issuance of bonds by thisdistrict.

W allingford, Couu.—Bonds Voted.—Newspap r reports
state that this borough has voted to issue $45,900 20-year
electric-light plant bonds.
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Waltham, Mass.—Temporary Lean,—A nine-months’ loan
of $50,000 has been negotiated with Bond & Goodwin, Bos-
ton, at 2*59:1.

Bond Sale.—On January 80, 1889, the $5,000 4# water bonds
maturing Oct. 1, 1918, and the $4,000 4% surface-drainage
bonds maturing January 1, 1919, were awarded to Blake
Bros. & Co., Boston, at 112*91.

Wamego, Kansas.—Bond Sale.—On January 24. 1899, the
$25,000 5£ water-works bonds were awarded to The Trow-

bridge, McDonald & Niver Co., Chicago, at 108*444 and
blank bonds. S. A. Kean of Chicago and The New First
National Bank of Columbus each bid 101. Principal will

mature February 1, 1919, subject to call $1,000 yearly after
fifth year. For further description of bonds see Chronicle,
Dec. 81, 1898, p. 1370.

Warren County, Miss.—Dean Warrant Offering.—Propo-
sals will be received until 12 M., February 5, 1899, by J. D.
Lauglilin, County Clerk, Vicksburg, for $40,000 loan war-
rants, issued for the purpose of paying the current expenses
of the county for 1899, and they will be a lien on the taxes
for that year. These warrants will be payable in one year.
The bonded debt of the county is $73,100. Assessments,
$6,000,000.

Wayne County, Neb.—Bond Sale.—On January 12, 1899,
the $25,000 5# court house bonds were awarded to C. H. Irn-
hoff, Lincoln, at 109*80. Principal matures $2,509 yearly on
December 1from 1904 to 1913, inclusive. For description of
bonds see Chronicle, January 7, 1899, p. 49.

Wellsville, Ohio.—Bond Offering.—Proposals will be re-
ceived until 1 p. h. March 1, 1899, by D. A. Davidson, City
Clerk, for $12,000 4% water-works extension bonds. Securi-
ties are issued pursuant with sections 2835 to 2837 and 2837a,
Revised Statutes of Ohio. They are in denomination of $500,
dated March 15, 1899. Interest will be payable annually at
the City Treasurer's office. Principal will mature $2,000
yearly on March 15, from 1909 to 1914, inclusive. A certified
check for $300. payable to the City Clerk, must accompany
proposals. Bids must be made on blanks furnished by the
City Clerk.

West Conshohocken, Pa.—Bond Election.—At the regular
spring election (Feb. 21, 1899), the question of issuing $3,000
4% 5-20 year (optioral) gold street improvement bonds will be
voted on.

RONICLE. [Vor. LiXVIII,

West Hoboken, N. J.—Bond Sale—On Feb. 1, 1899, the
$45,000 4% school bonds were awarded to The Edw. C. Jones

Co., New York, at 106 015. Following are the bids :
EGW.C IS 06 NIk YUk, | J88016 | Y. Zakri | Gl Uy, ... 105
J. FHaves & Sons, Clevela 106*70 Prowdent Inst for g‘y\;ﬂqgs

... 10402
Beuweu & KYerikt, New itur’k...loam
Lampreeht Bros. Co Cleveland. 105*52 |ue>| géﬁk fgér ga\hlﬁw York lof‘**%
N. W. Harris A Co., New York .105*33 |Hudson Trust & Savings **%+100*00

Bonds mature $1,500 yearly on March 1 from 1902 to 1931
inclusive. For further description of bonds see Chronicle
last week, p. 199.

West Newton, Pa.—Bond Election.—Am election will be
held in this place to vote on the question of issuing $16 000
electric-light and paving bonds.

West Point, Neb.—Bonds Proposed.—An offer has been
received by this city to refund $16,000 1%water-works bonds
with a new 4%issue.

West Spriugfleld, Mum—Bonds Authorized.—At aspec-
ial town meeting held January 30, 1899, it was voted to
issue $23,000 bonds for water improvements.

W hittier, Pal.—Bond Sale.—We are advised that the
$40,000 P gold water-works bonds for which proposals were
asked until January 16, 1899, were awarded on January 23d
to lIsaac Springer, Pasadena, at par and accrued interest.
The City Clerk writes that no yother bids were considered
because of informalities. Bonds mature $1,000 yearly on
January 1,from 1900 to 1939, inclusive. For further descrip-
tion of bonds see Chronicle Dec. 31,1-98, p 1370

Wilkesbarre, Pa —Bond Sale—Oa February I' 1899 the
$94,800 3)4% refunding bonds were awarded to "Dick Bros. &
Co., Philadelphia,(at 102*23. Following are the bids:

Dick Bros. &Co Philadelphia.r6”~aTw IR. Klevbolte & Co Omomnn« rmusts

Seaso|rl‘good & Mayer, Cincinnati. 1.696 IS.'A. Kean Chca L72
ayes & Sohs, ‘Cleveland.. 1,065 1 g I

Wilmington, N. C —Bonds Proposed.—A bill has been in-

troduced in the State Legislature authorizing the issuance of
$100,000 refunding bonds.

STATE AND CITY DEBT CHANGES?™

Palestine, Texas.—Through a typographical error the
bonded debt of this city in our October Supplement was re-
ported at $734,000 instead of only $34,000. The debt at pres-
ent is about $81,000 and the assessed valuation is $2,326,390 .

INVESTMENTS. INVESTMENTS. MISCELLANEOUS.
Located Inthe W eat since 1850. 1899
and having had large experience in State, A :
27th Western Mortgage Loans, The United States Life
THE H. J. WADDELL
County, city, School, Insurance Co.
year INVESTMENT COMPANY, IN THE CITY OP NEW YORK.
OK OTTAWA, KANSAS, All Policies now issued by this Company
Bonds. contam the following clause’

Oilers SpeC|aI Facilities for the care and collec-
tion of the Securities of the
NEW

ENGLAND LOAN

BRIGGS, TODD & CO.,

AAer °*le Yont* from the da:jte ofhftmue Ithe
shall n%/tﬁ;dmpu?er&p’any under this policy
. Uuriug 1S9S the Company made material
increasé in income, assets and surplus; and
cau thus claim a substantial gain in the

& TRUST CO. CINCINNATI, OHIO.
Have received for collection about $2,000,000 of most important elements ot safety and prog-
the securities of the following companies: Eqmta- THE AII Death Claims paid WITHOUT DIS-
UOUN r as soon as satisfactory proofs have

ble Mortgage Lombard, Western Farm Mortgal e
and Jarvis-Conklin.  Sxcn<l for circular glvmg
tailed statement of what we have accomplished.
(Importers & Traders’ Nat. Bank,
Now York City.
(Mercantlle Trust Co., Boston, Mass,
and many others East and West.

References:

MUNICIPAL,

Lamprecht B ros. Co.
Century Building, CLEVELAND, OHIO,
DEALERS IN

been received.

Active and Successful Agents, wishing to repre-
sent this Company, may communicate with
RICHARDE. COOHRAN,sd Vice-Preindent,
attheHome Office, 2bi Broadway, New York.

RAILROAD,

officers:
WASH INGTON STREET RAILWAY & CORPORATION GEORGE H. BUIIFORD presi%ent
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0, LISTS SENT UPON REQUEST. CWHEELWRIGHT ecretary
To Net 6% Q JEp* o Assistant secretary
CALVIN PHILIPS InformaltllonI given %(ndtqtlr(otatlgnbs fgrr{lhshteﬂ con- XVR!_II__'I:'IGAA -8 L#]ary
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! Clevelgnd market JOHN P. | Director

TACOMA, WASHINGTON.

TROWBRIDGE,
MacDonald

S. A. KEAN,

MUNICIPAL AND OTHER
SECURITIES,
13*2 Ea Salle Street, Chicago.

FINANCE COMMITTEE :
pres. Chem. Nat. Bank

PERKINS, JR...Pres* linp. & Traders’ Nat. B k.
JAMES R.PLUM Leather

BankandTrustCompanyStocks
New York and Brooklvn

& Niver Co.

MUNICIPAL BONDS. MUNICIPAL BONDS,
E C Stanwood & Co BOUGHT AND SOLD.
BANKERS, 1st Nat. Bank Bldg. <« - CHICAGO CLINTON GILBERT
121 Devonshire Street, MUNICIPAL BONDS. i WALL ST., NEW YORK.
BOSTON.

CASH PAID FOR John

KmiMiN Municipal Ronds In default,
Wi ichita Mortgages, default or not,
Wichita or Sedgwick Co. lieal Estate,
Foreclose Mortgages, etc.

Nuveen
INVESTMENT BANKERS,

1st National Bank Building, Chicago.
Correspondence solicited.

SECURE BANK VAULTS

& Co.,

DEAN CORDON, Financial Broker, Reference, First National Bank Chicago.
WICHITA, KANSAS GENUINE
o WANTED: ~ WELDED CHROME STEELANDIRON.
We Buy and Sell Municipal Bonds MUNICIPAL RONDS, Roundannglgtgalr:SEasndVSA’U $Isat§2: &Angles

from Southern and Western States;
also Guaranteed Railroad Stocks.
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40 Wall Street, - New York.
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COUNTY WARRANTS,
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WILLIAM E. NICHOLS.
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Burglar Proof.
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