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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., Indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, January 38
have been 13,144,001,838, against {-,073,573,103 last week and
f 1,310,140,328 the corresponding week of last year.

CLEAHIWCES. STait Taawar* \8.
J&ftttttM ttj Ttitpraph. UM. 1998. Ptr Cent.
New York. S1.333.A59.2SJ §97.516,649 +89*
112,690.921 84.430,057 +*M
91,427.97* 01.368*904 +400
23,032,408 13,804.230 -001
111.308.15I 73,500.748 £01*3
. X7.589.527
KSW Orisons.........ccoceveneen 10,787,7*8 9,418,131 +8-8
Saren olUea, 5 daya.™*.* | M9t.90i.3U3 3931.889.130 AT1-7
Other elttee, 5 day* m,iwu4 140,079,987 +23'8
~ TOS«JI»aotti*#. S.1*7,.., «1778>0»7*1B  «1,070,909,133 40011
Ai slum, 1 4*r............ . 3+6.904,237 233,171,205 -HWO
. Total all cities for week ,  §7.144,001.003 41,310,140,3 +03 0

The fall details of clearings for the week covered by the
above statement will be given next Saturday, We cannot
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
henoe in the above the last twenty-four hours of the week
hawveto beinall oasesestimated, as we go to press Friday night

We present below our usual detailed figures for the pre!
Tioas week, covering the returns for the period ending with
Saturday noon, January 31, and the results for the oorres.
ponding week In 1848, 1897 and 18% are also given. The
week a total is_the heaviest even recorded, not only at New

iorts but outside of New York In _comparison "with the
preceding week there Is an increase in the aggregate ex-
chancl;e* of one hundred and seventy-six million dollars
largely at New York. Contrasted with the week of 1883 the
total for the whole country shows an increase of 48-4 per cent.
Compared with the week of 1397 the current returns record
a gain of 96:-1 per cent, and the excess over 189%6 is 1199 gr
cant. Outside of New York the increase over 1898 is 231
per cent, rhe excess over 1897 reaches 47-9 per cent, and
é}élra]l}[qng comparison with 1895 the gain is seen to be 47-8 per

Chicago .
Cincinnati.
Detroit...
Cleveland
Milwaukee.
$V|I_ttmbna
ndianapoU*
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Toledo.....
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T
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Outside N. York
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Vancouver*
Total Canada.
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OUR INVESTORS' SUPPLEMEhNT.

We give our subscribers a new number of our
Investors’ Supplement to day. The Supplement
contains editorial articles on the following subjects :

DISCIPLINE WITHOUT SUSPENSION.
MASTER CAR BUILDERS COUPLER.
LONG RAILS.

HEAVY LOCOMOTIVES.

TIE PLATES.

REPORTS OF TRUST COMPANIES
YORK AND BROOKLYN.

On pages 165 to 168 of the current number of our
Investors’ Supplement will be found complete re-
ports of the condition of all the trust companies in
New York City and Brooklyn on December 31 1898,
as compared with December 31 1897 and June 30 1898.

IN NEW

THE FINANCIAL SITUATION.

We have had another week during which the trans-
aotionsat the Stock Exchange have exceeded all prec-
edent and prices have further and materially ad-
vanced. Monday stock sales reached 1,603,441 shares
(according to the list), with rising prices all day; it is
claimed that sales of thousands of shares failed of
being recorded. Tuesday there was a reaction; sales
of stock were still very large, being 1,371,410 shares,
but values were lower, there being a decided decline
near the close of the market. Wednesday the sales
were somewhat less, though they continued abnormal,
reaching 1,136,492 shares; prices not only recovered
Tuesday’sdecline, but made afurther decided advance.
These features of large sales, with rising prices, were re-
peated Thursday, when the sales were 1,527,597 shares,
and Friday, when they were 1,032,591 shares, making
the total sales for the five days aggregate 6,671,531
shares. There were no new special developments af-
fecting values or that could be specified as giving
buoyancy to the market. Rumors of new combina-
tions among our railroads were abundant, the most
conspicuous being the formation of a through line
from ocean to ocean by the consolidation of the Union
Pacific, &c., with the New York Central, through the
issue of a 3£ per cent bond, somewhat after the plan
of the Lake Shore arrangement; but traced to their
source we could find nothing of a substantial char-
acter to confirm them.  All our commercial markets
continue in a healthy state and advancing. Cotton is
higher with a good demand for consumption. Wheat
is likewise moving up again. Iron and steel, and last
of all even coal, seem to be advancing in price and
production. We have written to-day on subsequent
pages with reference to the year’s output of iron
and coal. The articles will well repay study. In
brief the industrial tide is evidently rising, with all
the signs favorable to a continued upward move-
ment.

Bank managers are looking around with an anxious
eye to see why it is they have not a part in the for-
ward movement. They have a part, to be sure, but
it looks as if it were wholly on the expense side of the
account. To some observers the very fact of large
business makes it seem as if banks were reaping large
benefits.  Exchanges are enormous; clearings are
unprecedented; deposits are unparalleled; surely
this must represent in part enlarged’'income and not
all enlarged outgo. And yet, speaking strictly of
banking business, it is probably true there is no
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added revenue gotten out of the increased volume of
transactions. They tax the clerical force to the
utmost but leave no profit. A very large per-
centage of the gain in deposits has been due
to country bank funds, which have been at-
attracted to this centre through the policy which has
been persistently pursued for years of paying interest
on such deposits. Despite efforts which have been
made from time to time to reduce the rate of interest
paid from 2 per cent to 1f per cent, it is not done.
Only a few of the strongest banks now pay the lower
rate and by far the greater majority pay 2 per cent.
Hence, while the banks of this city earn an average
of not more than 2] per cent on the deposits of the
country bank, they really net not over ~ of 1 per
cent.

A feature just now of this branch of the business is
that the Chicago banks and other institutions at
Western points are not paying more than 1£ per cent
on deposits of banks within their respective centers.
Consequently these country institutions, instead of
sending their surplus to Chicago and to the other
cities where only 1] per cent interest is allowed, send
them to New York, where they draw 2 per cent. At
the same time the New York banks have no monopoly
at this center for the employment of their funds.
They have to meet not only the competition of banks
and other moneyed institutions foreign to the State, east
and AYestand South, but they have to compete with
foreign exchange houses to some extent, especially in
the call loan branch of the money market, besides
the competition of local trust companies and other
home institutions. As trust companies enjoy the ad-
vantages of lighter taxation while the balances which
they deposit with banks draw 2 per cent interest, they
can afford to loan money not only on call, but on
time, at rates lower than those charged at banks.
For these reasons the one-half of 1 per cent which
the New York banks can earn as a maximum on their
country deposits is obtained with much difficulty and
only by strictly economical management.

Some of our New York banks are at the moment
getting a lesson in economy of administration from
some interior cities. Chicago, for instance, adopted
a policy recently of charging one dollar per month to
those of their customers who keep an average deposit
of not more than $300. It is admitted that these
small accounts are unprofitable to the majority of
banks. The customers are supplied with checks, de-
posit tickets and other stationery, and also their sig-
nature and endorsements are guaranteed and their
checks collected. In such cases the drafts are always
for small sums, and the clerical force necessary in
banks having many of these accounts is larger
than would be required for ordinary business of a
different and more profitable character. If Chicago
banks have found it advantageous to make a charge
for keeping such accounts, it would certainly seem to
be of as great, if indeed not greater, advantage to
New York banks to pursue a similar course and thus
obtain revenue sufficient to compensate for the ex-
pense of caring for small deposits. The adoption of
this policy is not likely to be a general movement at
all, but some officials regard it as among the import
ant policies of bank administration which will sooner
or later have to receive attention.
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It has been matter of Street inquiry—how is it tha
the old machinery for conducting business when stock
transactions aggregated only, say, 174,425 shares a day
(the average in January 1896) and bank clearing8
only about $98,500,000 (the average in the same
month and year) can be made to work with Stock
Exchange transactions over 1,600,000 shares a day (as
on Monday of this week) and bank clearings $317,
216,834, as on Tuesday of this week? It isno doubc
a little surprising. The Stock Exchange ticker
to be sure did get behind they say about fifteen
minutes; but through a fear of being voted a not-
np-to-date machine very shortly buckled to and
closed up the gap. Had it not been, however, for the
Clearing House of the New York Stock Exchange, the
settlements for the business which has been this week
handled could not, it is claimed, have been done; and
yet it and the New York Bank Clearing House seemed
to carry through their added millions of work as
smoothly as if they had never undertaken anything
less, and were especially adapted for working out the
biggest jobs.

In subsequent articles we discuss both last year's
authracite coal production and the iron output for
the twelve months. The two present a striking con-
trast—the one reflecting the depression to which the
anthracite trade almost alone among the larger
industries was subject, and the other disclos-
ing a total of iron production which not only
surpasses anything ever before attained, but which
runs ahead even of tbo highest estimates that
had been made by competent authorities. Con-
sideration of the anthracite situation, as we show, re-
veals some encouraging features, notwithstanding the
poor record made in the results for 1898. Business
cannot go on expanding all over the United States
without the anthracite trade sooner or later being
brought under the spell of the same influence. The
anthracite properties ou the Stock Exchange have
been appreciating in value on the belief that the
efforts in progress for securing greater harmony
among the different interests will be crowned with
success. There can be no doubt that such efforts are
to be encouraged in every way. At the same time
there is reason to believe that the movement rests
mainly on the idea that the demand for anthracite
will greatly increase the present year and that
therefore the maintenance of prices will be
more easily accomplished. Such expectations seem
wholly reasonable, and whether or not present
arrangements contemplate some very large scheme,
the revival of demand counted on should iu itself
greatly improve the prospects of all the anthracite
properties: for it must bo remembered that the roads
are already working together more harmoniously and
prices are on a better basis. We may note, too, that
according to this week's reports concessions have
also been, or are likely to be, made to the individual
operators, thus leading to a better understanding in
that direction. The need there is for lurgor revenues
is evident from the annual statement of the Delaware
Lackawanna S Western, submitted yesterday after-
noon, showing a deficit of $510,000 below the amount
required for the 7 per cent dividends paid.

In the iron trade the situation can be described as
nothing less than marvelous. The country produced
nearly twelve mdlion tons of pig iron in the
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late year and even this proved inadequate to the
requirements, since at the same time stocks were
drawn down. The current output is on a still larger
scale, and yet it seems to fall short of the consump-
tive wants. The “ Iron Age” in its market report this
week says the demand for iron is very active,
and that what iron is offered is readily snapped up
without much quarreling as to prices. It seems to
be beyond question that large though the make of
iron was in 1898 the year 1899 will see still higher
records established. It is important to bear in mind
that we have by no means reached the limit of our
productive capacity. Here is what Mr. James M.
Swank has to say on this point in reviewing
the statistics for the year: “ Making a survey of the
whole field, we estimate the actual idle furnace capac-
ity of the country to day at 4,500,000 tons per an-
num, of which probably 2,500,000 tons will be avail-
able in the next six months if there should be an
extraordinary demand for pig iron.” With such a
large reserve capacity consumers would obviously be
very foolish to bid up prices on cne another.

The Eastern trunk lines have just announced an
important departure. They have decided to change
the differential rates on export business which have
existed for so long, and which gave Philadelphia an
advantage of two cents per hundred pounds over New
York, and Baltimore and Newport News an advantage
of three cents per hundred pounds. Some of the
newspaper accounts have had it that this step has been
taken because of the demoralization in rates. This
isa mistake. There is no demoralization of rates in
trunk line territory. We have iton the best of authority
that not for many years have tariff schedules, both as
to passengers and freight, been so faithfully observed
in this part of the country. The change meanssimply
the adoption of a new policy. It is in some measure
an experiment. The export business through the
Southern porn has reached suoh proportions of
late, and condition* have altered so essen-
tially in some respects since the existing dif-
ferentials were established many jmars ago, that it
has been thought best to try and see what the effect
of a reduction of the differentials would be. It will
be remembered that the merchants of this city
only last year brought an action before the Inter-
State Commerce Commission with this end in view,
and that the Commission in effect decided that the
case was not sufficiently clear to warrant their inter-
ference. The railroads have now voluntarily lowered
the differentials by cutting them in two; that is, Bal-
timore and Newport News are to have an advantage
of only 14 cents instead of 3 cents, and Philadelphia
an advantage of 1 cent instead of 2 cents. President
S. R. Callaway of the New York Central is quoted in
the “ New York Times” as saying that the new differ-
entials will tend to promote stability in rates. He de-
clares that witha3-cent differentialagainstNew York
it was impossible for the roads to maintain schedule
rates. The revised differentials apply only to grain,
and become effective February 1. The lines are also
to cease paying commissions on passenger business.

Money on call, representing bankers’ balances, has
loaned at the Stoek Exchange during the week at 2j-
per cent and at 3 per cent, with the bulk of the busi-
ness and the average at 2) percent. The disinclina-
tion of lenders generally to make engagements on
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time on industrial stocks at rates which are regarded
as reasonable by borrowers has induced the latter to
rely almost wholly upon the -call-loan branch of
the money market for accommodation, and this
is one reason assigned for the comparative firm-

ness of call loans and also for almost daily
transactions at 3 per cent. Banks and trust
companies quote per cent asthe minimum. Time

contracts are freely offered on good Stock Exchange
collateral at U per cent for thirty to ninety days and
3 per cent for four to six months. The offerings of
commercial paper are increasing, but the demand
continues urgent not only from the city but from
Eastern, Western and near-by Southern buyers and
good names do not accumulate. Sales have been made
of four month’s single-name paper of strictly first
class to trust companies at per cent. Quotations
are 2J@3 per cent for sixty to ninety-day endorsed
bills receivable, 3@3£ per cent for prime and 4@5 per
cent for good four to six months’ single names.

The European political and financial situation re.
mains without notable feature. The Bank of Eng-
land minimum rate of discount is unchanged at 3£
per cent. The cable reports discounts of sixty to
ninety day bank bills in London at 2@2£ per cent.
The open market rate at Paris is 2] @2] per cent, and
at Berlin and Frankfort it is4@4£ per cent. According
to our special cable from London the Bank of Eng-
land gained £714,266 bullion during the week and
held £32,682,771 at the close of the week. Our cor-
respondent further advises us that the gain was due
to the import of £49,000 bought in the open market,
to receipts of £841,000 net from the interior of Great
Britain, and to shipments of £176,000 wholly to the
Cape.

The foreign exchange market has been moderately
active during the week, though changes in quotations
have been slight. One feature has been a smaller
supply of commercial bills against grain and cotton,
while another feature has been the marketing of run-
ning-off bills and an indisposition to renew th°m,
there being no immediately prospective advantage in
continuing the investment operation. Early in the
week there was a fairly good inquiry for cables
in connection with the approaching settlement
in London, and after Wednesday the market
grew firmer for long and short sterling, both
of which were reported to be influenced by
a demand to remit for stocks bought in Lon-
don for New York account. Gold imports from
Europe were $243,325 and the total imports were
$321,379. Nominal rates for exchange have remained
unaltered during the week at 4 83£ for sixty day and
from 4 85] to 4 86 for sight. Rates for actual busi-
ness opened on Monday unchanged, compared with
those at the close on Friday of last week, at 4 82f@
4 83 for long, 4 84f@4 85 for short and 4 85£@4 85£
for cable transfers. The market had an easy tone
and on the following day rates for actual busi-
ness in long sterling were reduced one quarter
of acent to 4 82-£@4 82£, in consequence of alight in-
quiry, while no change was made either in short sterl-
ing or in cables. On Wednesday long sterling was
steady, while cable transfers were firm, but the only
change made in rates for actual business was in short
sterling, which was reduced one-quarter of a centto
4 84J@4 84f, influenced, as above noted, by offerings
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of running off-bills. On Thursday the tone was
firmer and rates for actual business in long and short
sterling were advanced one-quarter of a cent, to 4 82J
@4 83 for the former and 4 843@4 85 for the latter,
while cables were unchanged. The tone was firm on
Friday. The following shows daily posted rates for

exchange by some of the leading drawers.
FBI MON.. Teas.. Wjj Thub, FBI,
Jan.21 Jan. 23 Jan. 24 Jan. 25 Jan.26. Jan, 27.
. 83* 83* 83* 83*
Brown Bros........ Eg?g?ﬁys 85+ 86* 1i* 86 Sox §32
Baring, 60 days. 83* 88* 83* 88*
Maggonn &Co.. {Sight)./... 86™ 85* 85* 85* is*
Bank British (60 days. 83* 83* 83* 83*
No. America.. 1Sight....  86* 60* 8§52 85* 86* 8§32
Bank of (60 days. 83* 83* 83* 83* 83*
Montreal........ \Sight... 86* 85* §32 85* 86* 86*
Canadian Bank (60 days. 88* 83* 83* 83* 83* 83*
of Commerce.. \Sight....  85* 86* 86* 85* 85* 85*
Heldelbaoh, Ick- (60 days. 83* 83* 83* 83* 88* 83*
elhelmer & Co 1Sight....  86* 86* 86* 86* 85* 85*
60 days. 83* 83* 63*
Lazard Freres... Sight)./.. 86* . 86* 85+ m g
Merchants’ Bk. (60 days 83* 83* R
of Canhdas < $8ights 86 86 > if* s

The market closed firm on Friday, with rates for
actual business 4 82f@4 83 for 60 days, 4 84f@4 85 for
sight and 4 85”°@4 85" for cable transfers. Commer-
cial on banks 4 82J@4 32j and documents for pay-
ment 4 81f@4 82”~. Cotton for payment 4 814@4 81f,
cotton for acceptance 4 82J@4 82| and grain for
payment 4 82@4 82"

The following statement gives the week’s movement
of money to and from the interior by New York banks.
Received by Shipped by  Net Interior
N.V.Bank*. N.Y.Banks. Movement.

$7,100,000 $4,368,000 Gain.$2,734,000
1,641,000 1,100,000 Gain. 541,000

$8,741,000 $5,498,000 Gain.$3,275,000

Week Ending Jan. 27, 1899.

Total gold and legal tenders.......

With the Sub-Treasury operations and gold
ports the result is as follows.

im-

Into Out of Net Change in
Banks. Banks. Bank Holdings.

Banks’interior movement, aB above $8,741,000 $5,466,000 Gain.$3,275,000
24,300,000 24,800,000 Loss. 500,000

$33,041,000 $30,266,000 Gain.$2,775,000
Bullion in principal European banks this week:

Week Ending Jan. 27, 1899.

Total gold and legal tenders.......

Jan. 26, 1889, Jan. 27, 1898.
Bank of Gold.  Silver.  Total. Gold.  Silver.  IoUiti.
X 1 X X 4 X
England .... 32,682,771 32,682.771 32,563,730 32,503,736
France.... 72,834,762 47,981,090 120,810,458 77,181,995 48,350,448 125,538.443
Germanj — 28,132.0C0 14.492.000 42.624.000 30.200.000 15.558.000 45.758.000
Russia 100,761,000 4.179.000 104,940,000 118,337,100 3.812.000 122,149.000
AusL-Hung'y 85.878.000 12.431.000 48.309.000 36.425.000 12.398.000 48.523.000
Spain.... 11.002.000 8.591.000 19.053.000 9.431.000 10.480.000 19.911.000
Italy ..ccooeeeee 15,029,000 2.344.000 17.373.000 16.584.000 2.106.000 17.090.000
Netherlands. 4,315, OO 0,770.000 11.091.000 2.629.000 6.829.000 9.458.000
Nat.Belgium. 3,176,000 1.588.000 4,764.000 2.867.000 1.429.000 4.286.000

Tot.this week 303,870533 98.382,090 402,253,22P 825.20V31 100968448 426,177.179
Tot.prev. w'k 300,650.100 97,484,910 398,135.016 324,769.246 100654126 425,423,374

THE COINAGE COMMITTEE'S CURRENCY
BILL.

Mr. Hill’'s bill which the Coinage Committee of the
House agreed on Saturday (January 21) to report
favorably, and “to employ every possible parliament-
ary expedient” for its passage, has in it very com-
mendable features; at the same time it is, in our
opinion, an extremely defective piece of currency
machinery and a peculiarly untimely movement.
What we said last week shows why we think the
movement untimely. Let us repeat briefly the rea-
sons. (1) There are not work days enough in six
weeks to perfect and pass any currency measure.
(2) Currency discussion ending in nothing would not
find favor with the business public, because an effort

jthat could do no good would be a hopeless affair and

might interfere with the rapid expansion of business
enterprise. (3) If the proposed bill went so far as to
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get into the Senate that body, as now constituted,
would simply substitute and pass a 16-to-I measure.
(4) Such action as that would certainly harm busi-
ness, discourage the sound-money sentiment, and en-
danger if not postpone sound-money legislation for a
long period. (5) After the fourth of March a major-
ity both of the Senate and of the House will be in
favor of a gold-standard measure ; with that condi-
tion in prospect it seems as if no greater folly could
be practiced than to attempt anything at this session
which would tend to put in jeopardy the grand oppor-
tunity for currency legislation which is now so near
us. In the light of these facts can there be any doubt
with reference to the claim made above of untimeli-
ness P

As to the faulty character of the measure presented,
that seems to us, judged by experience, to be if possi-
ble even more evident. We have nothing but praise
for the features of the bill a3 independent proposi-
tions. The criticism is, that as the measure stands
there is the best of reasons for the belief that its opera-
tion would prove disturbing to our money market, and
consequently to all our industries. We need not cite
the whole bill, but only the more prominent provis-
ions, including those which promise when at work to
be harmful. It proposes to enact (1) that the standard
unit of value shall, as now, be the dollar, and shall
consist of twenty-five and eight-tenths grains of gold
nine-tenths fine; (2 that all obligations for the pay-
ment of money shall be performed in conformity with
the standard provided as above; (3) that all obliga-
tions of the United States for the payment of money
now existing, or hereafter to be entered into, shall,
unless hereafter otherwise expressly stipulated, be
deemed and held to be payable in gold coin of the
United States; (4) that the Treasurer shall pay in
gold coin all greenbacks and Treasury notes presented
for payment and as paid cancel the same up to such an
amount ax shall equal the increase in national bank
notes subsequent to the passage of the Act; (3) if
after five years there shall be any greenbacks or
Treasury notes outstanding, one-fifth of the same
shall each year as received be retired and canceled,
and at the end of ten years they shall cease to bo a
legal tender except in payment for dues to the United
States; (0) that greenbacks and Treasury notes after
having been once redeemed in gold shall not bepaid
out again except in return for gold. With reference
to silver the policy of the Act is equally explicit.
The coinage of silver dollars is forbidden except from
bullion now in the Treasury, which bulllion may also
be applied to the coinage of subsidiary silver; a gold
reserve is required of 25 per cent of outstanding
Treasury notes and greenbacks and five per cent of
the entire coinage of silver dollars, to be used for the
redemption of the different forms of money in circula-
tion, no silver certificate over 5 dollars and no na-
tional bank note under 10 dollars are to be issued.

No one can fail to be interested in a measure
having in view so many desirable objects as this
analysis shows. We have cited the leading features
to indicate how important they are, and how satisfac
tory would be the result if all could be attained and
carried into practice. And yet the truth is, tho tran-
sition from an old-established and faulty currency
system to a new and scientific one requires more than a
law blotting the old system out of existence. We must
have at hand an acceptable substitute, one that
conforms to the conditions it is to meet, and the con-
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ditions its action will make. We must have a new
device that will cure every possible derangement
it may cause and enable the undertaking beyond a
doubt to succeed.

The great danger confronting our effort is that,
when our system has been half worked out, the coun-
try will tire of it and stay its consummation. At pres-
ent we have a Congress coming into office the fourth
of March that is for sound money. We have a public
opinion strongly in favor of such legislation. We have
business revival in course of rapid development. This
confidence, this enthusiasm for sound money, this in-
dustrial activity, are conditions that must he retained
and cultivated, and not endangered. While contrac-
tion of the old legal tenders is in progress on the one
hand there must he on the other facilities given for
the expansion of a substitute, with ample scope in
case of accidents. Currency panics are always in part
sentiment. It is the fear of money stringency that
checks buoyancy and enterprise, as well as and per-
haps more'often than actual conditions that are cer-
tain to produce stringency. We repeat then that
the law should include a new currency device free to
expand and contract, one at all points in touch
with commerce, to meet present developing industrial
operations, if we are going into the business of with-
drawing the old legal tenders and Treasury notes from
circulation.

We are fully aware, and in fact have set out above
the provision, that no more legal tenders can be can-
celed than is equal to the amount of the new issues
of notes taken out by national banks. That restriction
is of very little use as a corrective to the emotional
fear, which will be encouraged for speculative pur-
pose* and be on the alert as soon as canceling the
legal tenders begins. Moreover there is danger of
contraction from another provision of the proposed
law. The legal tenders and Treasury notes when

they have once been put into the Treasury
for gold cannot be taken out except for
gold. Suppose after a number of millions of

these notes have thus gone into the Treasury a
itile scare should arise with regard to the gold reserve;
suppose a natural export of that metal to set in; how
easy it would be with no way provided for note expan-
sion and with contraction by cancellation and by deposit
in the Treasury progressing, to excite afear of ascarcity
of money, leading to hoarding of gold and currency.
Remember there is no chance under the measure pro-
posed of new issues of notes in response to the de-
mands of commerce; no chance for any issues except
based on bonds—a currency system whose contraction
and expansion is simply responsive to the price of
Government securities and the profitableness or un-
profitableness of note issues.

Finally, we have already once tried au experi-
ment of the kind the Coinage Committee's hill pro-
poses—that is, of supplying by bank issues the want
for currency when contracting the legal tenders—and
failed disastrously. Why should we be so forgetful
or so venturesome as to assume we shall be any more
successful now ? It was, to be sure, along time ago
that the country passed through that experience.
Mr. McCulloch was then Secretary of the Treasury.
In his first annual report, December 1865, he ex-
pressed the opinion that the legal tenders were a
war measure aud should be retired as the
war was closed and as a first step towards
resumption of gold payments. The people and
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Congress were heartily in accord with the
suggestion, and on the 18th day of December, only
two weeks after the opening of the session, the House
passed a sympathetic resolution by a vote of 144 to 6,
stating that it cordially concurred in the views of the
Secretary, and pledged that co-operative action would
be taken as speedily as possible. In pursuance of that
resolution and on the 12th of March 1866, a law was
passed authorizing the Secretary to exchange bonds
for legal-tender notes, not more than 10 millions of
dollars to be canceled within the first six months and
thereafter not more than 4 millions a month. To
supply the place these notes had filled Congress then,
as now, depended upon the national-bank notes. It
was too at that time as safe a reliance as it ever could
be, for the law had been changed, so that the State
banks were tumbling over one another to get into the
system, and taking out notes was very profitable.

How the arrangements for substituting bank notes
for legal tenders worked at that time is quickly told.
In October 1865 (the last bank return before the
Above resolution was passed by Congress) the national-
bank notes 'outstanding were $171,321,903. In Janu-
ary 1866 the amount was $213,239,530. In January
1868 the amount outstanding was $294,377,390.
These figures show a much larger addition to bank
notes concurrently with the withdrawal of legal ten-
ders than is contemplated by the bill the present
Coinage Committee has proposed. The provision
now made is only one bank-note dollar for each legal
tender dollar of those canceled and none to fill the
place of those retained in the Treasury uncanceled.
Whereas from October 1865 to January 1868 the
additions to bank currency were 123 million dol-
lars. Moreover, previous to October 1865 the new
bank note issues had been very rapid, for in Jan-
uary 1865 there were only 6& million dollars of bank
notes outstanding, showing an enlargement of the
volume of the bank notes afloat of 227-J million dol-
lars in the three years. And yet in January 1868 the
sentiment of the people bad changed so absolutely,
through the canceling of 70 million dollars of legal
tender notes, that the cry went up to Congress from
all over the country to stop that contraction; and
stop it Congress did. In January 1868 a law was
passed declaring that on and after that date the auth-
ority given the Secretary to reduce the currency
“ by retiring or canceling United States notes” was
suspended.

That is the history of a very desirable but badly
managed movement. It began with the country
lull of enthusiasm for it, and ended in the short
space of about two years with the people thoroughly
disgusted at currency reform and with the effort
lor its attainment begun so auspiciously an absolute
failure. What we want to guard against most of all
now is a similar waste of our opportunity. It is a

rare chance we have. Shall we show ourselves capable
of taking advantage of it?

DEADLOCKS IN THE SENATORIAL

ELECTIONS.
The spectacle of a series of angry contests in half
a dozen State legislatures over the choice of a new
United States Senator has become familiar enough to
be anticipated with each alternate year. There was
a time when the prolongation of such contests far

into the term fixed by law for the new incumbent ' probable.
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would have excited comment and surprise. To-day
surprise would probably be excited if all the Sena-
torial candidates were able to present their creden-
tials on the 4th of March following the convocation
of the legislatures. There have been instances —as
in 1897—when, with extremely important legislation
pending in Congress, three States or more have been
left with only one member in the Federal Senate, and
have been left so through the refusal of their legis-
latures to make a choice.

Incidents of this month—notably in Pennsylvania,
California, Delaware, Utah and Montana—foreshadow
a probable repetition of such a spectacle. Along with
the re-appearance of the legislative deadlock has come
another phenomenon, more novel and even less agree-
able ; open and hardly disguised corruption as an ele-
ment in the struggle. In one State of the Union the
taking of bribes has been confessed before an exam-
ining committee, and the candidate in support of
whom the bribes were offered continues to lead in the
balloting. In another State, the capital, where the
legislature is sitting, swarms withjprivate detectives,
and it appears to be quite unanimously admitted that
only the certainty of exposure has prevented the use
of money to influence votes.

It is hardly possible that such a situation should
continue long without reviving discussion of the
familiar proposition for popular election of Senators.
This discussion has rather commonly been regarded
as nothing more than academic; for the Constitution
of the United States provides that the two Senators
of each State shall be “chosen by the legislatures
thereof,” and this rule could be altered only by an
amendment to the Constitution. Very strong reasons
are required to force the American people to amend
their organic law, and as yet there has been no
sufficiently powerful inducement in the case of the
Senatorial elections. Two facts, however, should be
noticed : one, that the use of money in such con-
tests has notoriously increased of recent years; the
other, to which we have already referred, that the
tendency to deadlocks resulting in prolonged Senator-
ial vacancies has similarly grown more general. It is
quite easy to imagine a spread of these two mischiev-
ous results so continuous as to bring the people, very
abruptly, face to face with the problem of popular
elections.

The selections already made this year in the vari-
ous States for Senators in the new Congress show a
very interesting diversity in the motives governing
the choice. It may be said in general that four dis-
tinct processes of selection have been employed. A
considerable number of the legislatures have simply
re-elected the incumbent of the last Senate, thus fol-
lowing the rule which has had in Senatorial history a
prevalence very curious for a people so restless and
politically changeable as ours. Among this month s
successful candidates for the Senate are Mr. Hale of
Maine, who has already served in that body eighteen
years; Mr. Hawley of Connecticut and Mr. Aldrich of
Rhode Island, whose previous service has been of sim-
ilar length; and Mr. Cockrell of Missouri, whose un-
broken term of service has reached twenty-four years.
These are not singular instances; they are paralleled
by other Senators who have occupied their seats, like
Mr. Allison, Mr. Vest and Mr. Hoar, during twenty
or more years, and whose re-election at the expiration
of their present terms is at least not regarded as im-
The late Senator Morrill of Vermont had
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at the time of his death occupied his seat for no less
than thirty-two successive years.

Most of the instances under this class, it will be
observed, occur in Senators from States where one
political party is in continual ascendancy, and where,
therefore, there was more likelihood that one leading
statesman’s title to the seat would be recognized at
each successive Senatorial election. A second class of
Influences governing such elections, rather rare, has
been lately exemplified in Indiana’'s choice of Mr.
Beveridge to succeed an incumbent of another party;
a choice which seems to have been made on the fair
and proper ground that a public man, capable of rep-
resenting the State with intelligence and brilliancy,
deserved the honor. If such methods of choice were
still the unvarying rule in the selection of Senators,
there would be little demand for a change in the
system.

But it is quite within the facta to say that both
these methods of selection are coming more and more
to be regarded as old-fashioned. In the great and so-
called pivotal States of the East and West the tend-
ency has b en distinct, either to choose a Senator at
the mere dictation of a single party leader or under
the influence of outside personal pressure, honest or
otherwise, which wholly removed the argument of
Senatorial fitness. It is the steady growth of these
two tendencies in the most important sections of the
Union which gives rise to the most serious misgivings
over the system of legislative choice of Senators.

It may be argued that the people can apply a
pressure on their legislators sufficient to counteract
the most mischievous tendencies in this direction,
as they did two years ago in Delaware, and as they
seem to be doing now in Pennsylvania. It may also
be alleged that even when a party leader has the
selection of Senator practically in his own hands, he
may make as wise a choice as the legislature unin-
fluenced would have done, or wiser. This has un-
doubtedly happened in the case of Mr. Depew’s election
last week for New York State. But the answer
is obvious enough, that even if public sentiment
succeeds in obstructing what the public looks upon
as wrong, it may be at the expense of a long con-
tinued vacancy in the State’s representation at Wash-
ington, as happened lately with the Oregon Senator-
ship; or possibly, as with Delaware in 1897, it may
have the unnatural result of returning a member of
a party not in the majority. On the other hand,even
if it be conceded that a political dictator may choose
wisely and properly his candidate for sure election to
the Senatordhip, it equally follows that his choice may
be wrong and objectionable. The history of both
parties, in numerous recent Senatorial elections,
shows that the average legislature in a doubtful State
will ratify as dumbly and submissively the one sort
of nomination as the other.

We are far from placing under sweeping and un-
discrimlnating condemnation the system of party
“bosses” or dictators. The system itself is so far
from being new or anomalous that it has existed
pretty much since the foundation of our Government,
and it grows out of the needs of party organization
and discipline as plainly to-day as it did in the days of
Thurlow Weed or Martin Van Boren; or, for that mat-
ter, of Jefferson or Hamilton. But while the fact of
party leadership by a single politician may be asold as
American politics, it is very possible that the atti-
tude of the State legislators towards such leaders,
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and towards the general duties of their office, may in
the meantime have changed completely. That this
change has actually occurred in a large portion of
the States there is no doubt whatever; and the change
has in such States altogether removed the argument
which caused the founders of the Constitution to
commit the choice of Senators to the legislatures.

The sole and only reason for that provision was the
theory of the statesmen of 1788 that the legislatures
would deliberate more calmly and with better judg-
ment than the people, and would therefore select
from their own independent knowledge the fittest
candidate for Senator. But when the majority in a
legislature merely ratifies, without discussion or
debate, the choice of their party leader, or when such
spectacles are possible as those now placed before the
people of Pennsylvania or California, the purpose of
the Constitution is not only not fulfilled, but is ex-
actly reversed. It is true that such reversal of the
Constitution's purposes has occurred already in the
case of the Presidential nomination and election.
But in this case the change accomplished indirectly,
and through the logic of events, precisely what the
advocates of popular Senatorial elections are urging
through amendment of the law. Moreover, as Sen-
ator Hoar very forcibly joints out in the current
“Scribner’'s,” the Presidential nominating conven-
tions have almost invariably refused to chooBe the
candidates supported by tho most conspicuous party
leaders.

The progress of this year's Senatorial contests
deserve, therefore, to be watched with close attention.
We do not believe that the American people as a
whole will long consent to choice of Senators at the
will of a single party louder or under the influence of
money. We doubt if they retain as a rule any very
large respect for their own State legislators. We
know that their impatience is excited by being in-
formed, at frequent State elections, that they must
vote for a legislative candidate, good or bad, because
otherwise they are voting for an opposition Federal
Senator. But above all, we believe that these com-
munities are genuinely disgusted at such perform-
ances as are now distinguishing half the Senatorial
elections, and genuinely outraged at a system which,
even with all this endured, fails to elect, and leaves
the State without its Constitutional representation at
Washington. Such feeling needs to be only a little
strained to lead to a successful revolt against the
system.

THE MAGNITUDE OF OUR IRON
PRODUCTION.

The American Iron & Steel Association, through
Mr. James M. Swank, who has long been an acknowl-
edged authority in this line, has completed its compi-
lation of the statistics of iron production for the late
calendar year, and we have been favored with a copy
of the statement. It reveals results which are certain
to arrest attention. A large total of production had
been looked for, but the actual figures exceed the
best estimates.

For the last half of 1898 Mr. Swank reports the
make of iron not far from six million tons (5,904,231
tons) and for the full calendar year nearly
twelve million tons—11,773,934 toes. Never be-
fore in the history of the United States, never
before in the history of any country, has
the output reached such large proportions fo
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a eimilar period. It may give the reader
better idea of the magnitude of this product to say
that previously in no calendar year had the outturn
reached even ten million tons. As against the 11,-
773,934 tons for 1898 the make of domestic pig in
1897 was 9,652,080 tons (and that was large beyond
precedent), in 1896 8,623,127 tons, in 1895 9,446,308
tons and in 1894 6,657,388 tons. It will thus be seen
that as compared with 1897 the increase has been
roughly 22 per cent, and as compared with 1896 not
far from 37 per cent.

It is a striking and a significant fact that ever
since the Presidential election of 1896, the result of
which operated so distinctly to revive confidence, each
period of six months has shown an increase on its pred-
ecessor. Starting with the low total of 3,646,891
tons for the last six months of 1896, the output the
first half of 1897 was 4,403,476 tons, the second half
5,249,204 tons, the first half of 1898 5,886,703 tons
and the last half of that year 5,904,231 tons. We
show below the half-yearly totals back to 1887, per-
mitting the reader to see the progress and the fluctua-
tions for the last eleven years.

IN HALF-YEARLY PERIODS.
Gross Tons.

PRODUCTION OF PIO IRON
Gross Tons
. 3,049,294
..3,367,854

1887 1st half 1893—1st half
2d half. 2d half.

1888—1st half. .3,020,092 1894— 1st hair.

2d half . 3,469,646 2d half.
.3',66i,603 1895— 1st half

3,942,039 alf.
.4,560,513 1896—  1st half

..4.642,190 2d half.
.3,368,107 1897— 1st half.

4911763 2d half.

. ..4,769,683 11898—1st half.

hall................. 4.387,317 1 2dhalf.

Impressive as the record disclosed in the above
figures is, they do not tell the whole story of the
year’'s wonderful activity. With a product large be-
yond all precedent there has been a coincident reduc-
tion of unsold stocks to the smallest figures known

for years. In other words, consumption exceeded the
production, extraordinary though the latter was.
Mr. Swank reports the stocks of pig-iron which

were unsold in the hands of manufacturers, or
which were under their control in warrant yards
or elsewhere on December 31 1898, and which were
not intended for their own consumption, as only 291,-
233 tons, against 571,577 tons similarly held on June
30 1898 and 656,489 tons on December 31 1897. In
brief the unsold stocks at the end of 1898 were only
2-4 per cent of the total pig iron production for the
twelve months, and Mr. Swank states that this is the
lowest percentage of unsold stocks recorded at the
close of any year for a quarter of a century past.
There is one other item of stocks to be taken into
account, namely the holdings of the American Pig

Iron Storage Warrant Company. That por-
tion of these holdings still under the con-
trol of the makers has been included in

the figures given. In addition there were 124,100
tons in the yards of the Warrant Company which had
passed out of the hands of the makers. Adding
these on, the total of iron which may be said to
have been on the market on December 31 1898 was
415,333 tons, against 756,336 tons June 30 1898 and
874,978 tons December 31 1897. Allowing for the
changes in stocks and also for the imports, the fol-
lowing is the comparison as to consumption, etc. In
the imports we have taken not merely the imports
of the pig metal but the imports of all kinds of iron
and steel. These imports, so large a decade ago,
have dwindled, as is known, to small proportions, and
for 1898 we estimate them at only 150,000 tons.
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IKON PRODUCTION, STOCKS, IMPORTS, AC.

Thbns of 2,240 Pounds. 1898. 1897. 1896. 1895. 1394. 1893.

8t’kof pig Janilary 1*  874,978] 847,686 506,132 601,328 707,318 585,616
Product'n dur'g year. 11,773,9841 9,652,080 8,623,127 9,446,308 6.657,388 7,124,502

Total supply.......... 12,618,912 10,500,366 9,129,259 10,107,636 7.364,706 7,680,113
Stock end of year*... 415333 874,978 847,686 506,132 661,328 707,318

Consump.of home pig 12,233,579 9,625,388 8,281,573 9,601,504 6,703,378 6,952,800
Imp'tsofiron &steel. fI50,000 157,790 265,500 378,208 309,249 438,495

Tot.consump.&exp. 12,383,579 9,783,178 8,547,073 9,979,712 7,012,627 7,391,295
.rEA”SC!S‘FAEeg’m?;%?PSnE"SSm”p‘*Jnh%‘éc'"3f'I§3¥>“ar§5%rbtn5§Fdfh8chr'?fré"?ff”ﬁn%”kfr'sg
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121,100 tons Dec. 31, 1898. +Partly estimated.

The record of growth as to consumption, etc., is
hence even more noteworthy than that as to produc-
tion. Altogether, 12,383,579 tons were consumed or
exported in 1898, against 9,783,178 tons in 1897, and
8,547,073 tons in 1896, the addition in these two
years having thus been nearly one-half. The ex-
ports formerly were so small that they could be
ignored in the discussions. Latterly, we need
hardly say, they have become very important.
Much of these exports are of such character—
machinery and the like—that it is not possible
io report them according to the weight of metal con-
tained in the shipments; but taking the bulky forms
of iron and steel, we should judge the outward move-
ment during 1898 must have reached close to 900,000
tons. In value the exports of all kinds of iron and steel
for the eleven months of 1898 (the figures for the
twelve months are not available at the date of this
writing) were $74,722,112, against $56,858,303 in the
corresponding eleven months of 1897 and $43,458,448
in the eleven months of 1896.

One other fact should not be lost sight of in consid-
ering the year’'s large production and consumption.
Unlike some other periods, new railroad construction
did not play a very important part in it. The output
of rails in 1898 was no doubt heavier than in 1897,
since the railroads spent more freely for renewals.
But as far as the requirements for new track are con-
cerned, though railroad construction was prosecuted
on a somewhat greater scale only about 3,000 miles
of new road altogether were added during 1898. We
have only to compare this with the nearly 13,000
miles of new track provided in 1887 to see that con-
struction work was not very active.

Nor was production stimulated by any very great
rise inprices. During the current year since the first
of January some substantial advances have occurred,
but throughout 1898 values ruled low. Indeed, the
first six or seven months prices declined ; the latter
part of the year this loss was recovered and some ad-
vance established. Bessemer pig in Pittsburg at
the close of 1898 was quoted at $10 75 per ton
against $10 0 at the beginning ; gray forge
in Pittsburg at $9 50 against $9 00, and steel
billets at $16 25, against $15 OO Bearing in mind
that the comparison is with very low prices, it will
be seen that the advance was only moderate, all
things considered. The following furnishes a com-
parison of the yearly averages for leading articles.

AVERAGE YEARLY PrIORs OF IRON AND sTeeL, 1891 to 1898.

1898. 1897. 1898. 1895.1894. 1893. 1893 1891
Articles— $ $ * $

Old iron T rails at Phila. .ton.1239 1349 1416 14091195 1643 19 48 33 05
No. lantll.Idy.pigatPhil. * 1166 1210 1295 13101366 1452 1575 1753
Gray forge pigiron atPhil. © 1023 1048 1109 11491073 1273 1354 1452
Gray forge pig iron, Lake

ore, at Pittsburg........... * 918 9031039 1094 9751177 1281 14 06
Bessem’'rpigironat Pitts. “ 1033 10131214 1272 11381287 1437 1595
Steelrailsat millsin Pa.. © 1762 1S752800 2438 24002812 3000 2992
St'lbilletsatmillsatPitts. * 1531 15051883 1848 18582044 2363 2532
Bestrefined bariron from

store at Phila............. 1001bs.128 131 140 144 184 170 187 190
Bestre'dbarironatPitts. * 107 110 121 126 120 150 164 17
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The 1898 figures in a number of cases, it will be
noticed, are smaller even than those for 1897. Thus
No. 1 anthracite foundry pig iron at Philadelphia
averaged only -Nil 66 per ton in 1898, against $12 10
in 1897, $12 95 in 1896, and very much higher
prices in the earlier years.

ANTHRACITE COAL PRODUCTION AND
PROSPECTS.

It is possible now to give accurate statistics regard-
ing last year’'s anthraoite coal production and the
shipments over the different routes. The figures are
especially interesting and timely at this juncture,
when rumors of a combination among the different
companies for the better and more effective control
of the anthracite trade are again current, and when
the securities of all the anthracite properties are being
advanced on the strength of such reports.
apart, however, from these considerations, the statis-
tics are deserving of careful analysis and study. They
serve to throw a great deal-of light on the situation
which prevailed in the late year, yielding such unsat-
isfactory results, and they are important in their
bearing on the near future.

The anthracite coal trade is one of the important
industries which did not participate in the business
revival which was the most distinguishing character-
istics of trade affairs in the United States during 1898.
Various explanations have been given for this, but
they have all been more or less incomplete. We know
that prices have been low, the average for 1898. taking
the year through, having been, we should judge, 15
to 20 cents a ton smaller than for 1897. But why
were priceslow? Because of alack of harmony among
the different interests, it will be said. Why was
there a lack of harmony? The reply to this will no
doubt be that certain of the companies refused to be
governed by the policy of restriction, and mined coal
greatly in excess of their allotments, thn3 demoraliz-,
ing the market. This statement deserves to be tested.
In the figures for the year to which we have above
referred we have the data for such a test. Before
proceeding further in the discussion, therefore, it
will be well to present the data showing just what
the shipments were over each road. Here is the tablo.

@-===[SM,-==-=, z-=--SWI.—--—- - vie— L —tSM----- ,

Turn. J».C. Tam. P.0O. T>mt. P C. Tam. P.<7

RoatUoir............ SEto«H ISMS s.sas.m so-ift »,0i0,&w tern) 990Gow 2l-at)

r.ohii-h v»u*7. «<A8sxr * 4252%7 is ta eua.iss js«a ?wo,<rt is-aa

Owitrm! 4.1SM8* ii-94 47a0./«3 II3<! 4,509.0«I 1I'SS S.SSSJO* U'S»
n»i. raft.itw. 6 i3-«i i&tn  sbut&# ism  «i*9,*co

U*L * Htut,on. V»1,24« 9r*9 ».931.ees 4.152,873 862 4.347.<U3 835

KB . 1.HO17W8 UNO 1.70r,4tfl 113 4358320 UV 3.035.043 10S0

.m.972
1.7t8.J0S

f®0
SDS
svs
S90
#2*

1,748483* 570
1.SM.03Ss *89
1.124.614 300
t.BUS,m 410
1,45251(4 #12

V43 1.777IW* 417
1.580,389 SSI t0OOB.378 401
. 1.871.582 #27 1.920.721 #*> 1.390,000
. 1535479 #71 U tu.tm .718 1.718.000
. 1J01.7s3 3 11 1.*14.735 #70 1.300,009

Tolnl........... 41.W9.761 \&r<j 41.4.77.86") 1003) 43.177.4.S3 1000 49,511.<?r 108*0
We think the comparisons between 1898 and 1897

in tho above will be a surprise. They show much
smaller deviations between the two years than might
reasonably have been expected. Out of eleven com-
panies included in the statement only five have in-
creased their shipments as compared with the year
preceding, and in only two of these cases can the in-
crease be said to be considerable. The Lackawanna,
which has always been pointed to as tho chief of-
fender in this respect, is not one of these two. That
road indeed did again add to both its amount and per-
centage, but in view of all the talk there has been the
addition seems comparatively small—not much more
than one hundred thousand tons. On the other
hand the Lehigh Valley, it would seem, has
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enlarged its shipments 460,360 tons, raising
its ratio a full point, that is from 1543 per
cent to 16*43 per cent. But just what this means we
confess ourselves unable to understand. Assuming that
the figures are correct (they come to ns from official
sources), there must be some qualifying circum-
stance connected with the increase, for the com-
pany’s annual report to November 30 indicated only
a trifling increase in production and no increase at
all in shipments. The other road over which the
shipments were materially expanded is the Delaware
Susquehanna & Schuylkill, the Coxe Bros." road.
This road moved 1,555,429 tons, or 3'71 per cent of the
whole, in 1S98, against 1,324,086 tons and 3T8 per
cent in 1897. The road’'s allotment under the agree-
ment of January 1896 was 3-50 per cent. It thus
ran somewhat ahead of its proportion in 1S98, just as

Entirely mit had the previous year run somewhat behind.

On the whole the changes here disclosed in the rel-
ative position of the different carriers are hardly
sufficient to explain the depression and unsatisfactory
prices whidh prevailed during the year. Nor are the
differences between the actual and the allotted per-
centages very large, or wider than usual. In no case
does the excess amount to more than a fraction of
one per cent. The Lehigh Valley sent to market
16-43 per cent of the aggregate against an allotment
of 15-05 per cent, the Lackawanna 13*83 per cent
against an allotment of 13-35 per cent, the Pennsyl-
vania Coal Company 4-43 per cent against an allot-
ment of 4-00 per cent, the Coxe Bros, road, as
already stated, 3*71 per cent against an allotment of
3-50 per cent, the Pennsylvania Railroad 1146 per
cent against 11*40 per cent, and th$ New York
Ontario & Western 3-27 per cent against 3*10 per
cent. The Reading sent forward only 19*62 per cent
though entitled to 20*50 per cent, the Central New
Jersey 11*04 per cent though entitled to 11*70 per
cent, the Delaware & Hudson 9*39 though entitled to
9*60 per cent, the Erie 3*81 per cent though entitled
to 4*00 per cent, and the New* York Susquehanna
& Western 3*It percent though allotted 3*20 per cent.

Thus there is pretty close accord. Some deviations
would be unavoidable in any event, since even with
every interest bent on living up to the agreed basis, it
would be quite impossible in each case to make the
production equal the exact amount of the allotment.
Considering that the agreement between the produc-
ing interests is a very intangible affair—that it
amounts to little more than a tacit understanding
which each road is free to observe or not as it chooses
—it is really surprising that not more roads have run
ahead of their assigned percentages. Especially docs
this appear true when we remember that 1898 was a
year of rising prosperity in business, and that at Buch
a time it would be natural for the managers of the
coal companies to imagine that the coal trade too
wonld experience a revival in demand, whereas as a
matter of fact the demand did not improve at all.

This last furnishes the clue to the unsatisfactory
nature of the year’'s outcome. It was not that indiv-
idual action proved a bar to favorable results. The
lack of co-operation on tho part of some interests
certainly added to the difficulties of the situation.
But the root of the trouble lay deeper than that. It
is to be found in the fact that the expected increase
in demand did not materialize. The coincident fall
in prices is referable to the same circumstance. It
was not a cause but an effect. Had there been an ac-
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tive demand, prices would have been more easily main-
tained. As it was, the market failed to take increased
supplies, and prices dropping concurrently the roads
sutfered in a double way. There is no way of show-
ing this restriction in demand except by means of the
figures of production. llonce it is important to note
carefully tho comparison as to aggregate shipments
given in the table above. It will be observed that
from-tG,511.000 tons in 1895 the output dropped to
43,177,000 tons in 1896, and then to 41,637,000 in
1897. In other words, in two years the annual prod-
uct fell off nearly five million tons, and yet in face of
this great loss the recovery in 189S amounted to
barely 262,000 tons. In this lack of growth and re-
covery we have the key to the whole situation.

It is the assurance that the deferred growth is al-
most certain to come the current year that makes the
outlook so much brighter now. There is nothing-sur-
prising in the fact that general business prosperity did
not mike itself manifest in the coal trade during
189S. The failure to do so simply repeats past exper-
ience. \We have often pointed out in these columns
that the anthracite trade is always the last to feel the
impulse of-reviving trade and also the last to recede
when the tide turns in the other direction. But
the very fact that the period of depression has
lasted so long would seem to be the best of
reason for believing that we are on the thresh-
hold of a great change. At all events a good
many of the managers entertain the opinion that
very substantial improvement cannot be long de-
layed. General Manager J. E. Childs of the New
York Ontario & Western has presented this view with
great force in tho receut annual reports of the com-
pany. It would also be in consonance with past ex-
perience if the expansion or revival, when it did oc-
cur, should reach very large proportions. After the
panic of 1873 anthracite production, which had been
21,689,959 tons, continued to fall off until 1878. when
the output was only 17,306,911 tons, but in 1879 at
one bound there wa3 an addition of over 8,800,000
tons, to 26,142,689 tons. Counting upon a repetition
in 1899 of what occurred in 1879, some are predicting
an output for the current year of 50,000,000 tons.
But even if the output should only be 2 to 3 million
tons larger than for 1898, and if at the same time
circular prices should be maintained, it would mean
a great deal to the companies.

It is a recognition of the fact that an improved de-
mand may reasonably be expected that lies at the
bottom of the attempts now being made to place the
trade on an assured basis. Some signs of revival in-
deed were apparent already towards the close of 1898,
and it will be recalled that prices immediately stif-
fened and the outlook brightened. This improvement
has continued up to the present time, gaining in force.
It furnishes a substantial basis for expectations of
better income statements for all the coal companies.
Speculation in the market seems to rest entirely on
rumors of some great combination of the different in-
terests. In the fact cited we have something much
more definite and tangible and invested with no less
importance and promise. Whatever the plans of the
coal managers, they can hope to do no more than to
secure proper and effective co-operation, so as to take
advantage of a favorable situation and guard against
the slaughter of prices which might otherwise occur.
But on a rising trade current a mere understanding
might be a3 efficacious as a more binding agreement.
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COTTON SUPPLY AND CONSUMPTION IN
EUROPE.

Mr. Ellison’s * Annual Review of the Cotton Trade
for the Year 1898” was issued in Liverpool on Tues-
day of the current week. We have received by cable,
and present to-day, the matters of interest contained
in it. Among them we include an estimate of the
imports into Europe for the full cotton season of
1898-99. With regard to the calendar year 1898 the
figures show a gratifying increase in consumption in
Great Britain as well as on the Continent. The re-
sults for the year just closed, stated in bales of the
uniform weight of 500 Ibs., are appended.

SPINNEBS TAKINGS. CONSUMPTION AND STOCKS IN 1898.

In 500-Ib. Bales. o X - Continent. Total.
Stocks January 1 1898......ccccoceivieenenn 103,000 265,000 373,000
3,562,000 4,897,000 8,459,000
3.670.000 5.162.000 8.832.000
COoNSUMPTION oo 3.471.000 4.628.000 8.099.000
3toeks January 1 1899 199,000 534,000 733,000
Weekly consumption......cccovveeincnnne 06.750 89,000 155,750

According to the above the mills in Great Britain
have consumed on the average 66,750 bales of 500 Ibs.
each per week during 1898, or 3,865 hales per week
more than in 1897, although compared with 1891 the
gain is somewhat less, being only 2,520 bales per week.
On the Continent there has been a constant and at
some times rapid rise in consumption since 1884,
but the past three years the increases have been es-
pecially marked. From 80,750 bales per week in 1896
the total rose to 85,000 bales in 1897 and 89,000 bales
in the past year. Since the first of October Conti-
nental consumption has been estimated at 90,000
bales. The surplus stocks at all the European mills
have been added to materially during the year, stand-
ing, according to Mr. Ellison’s estimate, at 733,000
bales at the close, against 373,000 at the opening.
To bring out clearly the comparison the 1898 figures
make with previous years we have compiled the fol-
lowing, which embraces the period from 1891 to 1898
inclusive.

Spin*rs*

Stock
Jan. 1.

Spin'rs* Weekly
Stock Con-
Dec. 31. sumpVn

Balesof
500 Lbs.

Con-

Takings. sumption.

Supply.

Gt. Britain.

108,000 3,562,000 3,670,000 3,471,000 199,000
.. 122,000 3,256,000 3,378,006 3,270,000 107,000
.. 130,000 3,268,000 3,398,000 3,276,000 122,000
. 90,000 3,296,000 3,386,000 3,256,000 130,000
69,000 3,258,000 3,327,000 3,237,000 90,000
.. L60.000 2,879,000 3,039,000 2.970,000 69,000
. 132,000 3,074,000 3,206,000 046,000 160,000
L63,000 3,309,000 3,472,000 3,340,000 132,000

66,750
62,885
63,000
62.615
62,250
57,115
58,585
64,230

265,000 4,897,000 5,167,000 4,628,000 531,000
298,000 4,387,000 4,685.000 4,420,000 265,000,
379,000 4,118,000 4,497,000 4,199,000 298,000
491,000 4,030,000 4,521,000 4,142,000 379,000
245,000 4,12 3,000 4,370,000 3,879,000 491,000
227,000 3,696,000 3,923,000 3,678,000 245,000
266,000 3,622,000 3,888,000 3,661,000 227,000
223,000 3,684,000 3,907,000 3,641,000 266,000

89,000
85,000
80.750
79,654
74,596
70,731
70,400
70,015

155,750
147,885
143,750
142,269
136,846
127,846
128,985
134,245

Not since 1890 have the financial results of opera-
tions of the mills in Great Britain been so satisfac-
tory as in the year lately closed. In fact, in only one
year since 1883 has the average profit per mill been

373,000 8,459,000 8,832,000 8,099,000 733,000
.. 420,000 7,643,000 8,063,000 7.690,000 373,000
.. 509,000 7,386,000 7,895,000 7.475,000 420,000
.. 581,000 7,326,000 7,907,000 7,398,000 509,000
.. 314,000 7,383.000 7,697,000 7,116,000 581,000
... 387,000 6,575,000 6,962,000 6,648.000 314,000
398,000]6,696,000 7,094,000 6,707,000 387,000
386,00016,993,000 7,379,000 6,981,000 398,000
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as great as in 1S98. Onr cable states that 70 com-
panies in the Oldham district report an aggregate
profit of £331,518 in 1898, or an average of £3,307 per
mill, against only £1,857 per mill in 1897 and hut
£508 in 1896. From 1885 to 1886 and from 1892 to
1894 were periods of loss, ranging from £31 per mill
in 1885 to £1,127 in 1892. The greatest profit per
mill—£4,170—as well as the heaviest aggregate—
£376,041—was reached in 1890. The showing made
by the Oldham mills since 1883 has been as follows.

1898........... 70 Companies—Profit, £231,518. Profit per mill, £3,307
1867........79 « 147,724. 1,857
1891.. “ - 46,772. b 508
1895.. ....... 95 d bl 63.329. 4 & 667
1894. ....... 93 1-088. 15,837. Lots a 177
1893. ..... 93 fod od 72,768. ) @ 782
1892. ... 90 4 101,434. * - 1,127
1891. ... 93 Prollt, 10.763. Profit 116
1890. ... .90 - 378.041. 4,170
1889. . .86 « 220.587. ') 4 2.563
1888. ... 85 - 250,932. < 2,95;
1887. . ...88 = t 85,810. o 975
1886. 4 Loss, 61.718. boss 686
1885. 87 M 2,730. “ 31
1884. ... 60 o ProttL  125.000. Profit  * 2083

Yarns and gooda exports from Great Britain in 1898
were the heaviest on record, reaching atotal of 1,296,-
781,000 Ibs., and exceeding the shipments for the
previous year by 75,088,000 Ibe. Compared with 1896,
however, the excess is only about three million pounds.

We have also received by cable the figures of tak-
ings, consumption, &«., for the three months of the
season since October 1. The spinners takings in
actual bales and pounds have been as follows.

October 1to January 1. threatBritain. Continent, i Touu.
for 1898 i
.Takings by spinner*...bale* 1,018,000 1,226.000i 2,244.000
Average weight of bale* Ibe 511 491 501-7
Taking* Inpound*................ 520.198 000 605,614.0001,125,842,000

For 1897- 1

Takings by spinner*...bale* 926,000 1,203,000: 2,129,000
Average weight of balee-Ibe 505 499’ 501-7
Taking* Id pound*................. 467.720'> > 600.386.000 1,068,106.000

According to the above, the average weight of the
deliveries in Great Britain is 511 ponnds per bale this
season, against 505 pounds during the same time last
season, The Continental deliveries average 494
ponnds, against 499 pounds last year, and for the
whole of Europe the deliveries average 501-7 pounds
per ba'o against 501*7 pounds last season. Our dis-
patch also gives the full movement for this year and
last year in bales of 500 pounds.

Oci. 1 toJan. 1. 1898: 1897.
Bate* of 500 U, tacA
vy " Great Conti- Great Oonti
000* omitted e
Britain  nent, Total - gritai  nent. 1012
Spin_ners’ stock Ootl. 86, 493 549 31. 183 214
Taking, toJan. 1___ 1.040. i,*n. 2,251,1 935 12C0 2.135
SUPPIY.con e 1,096, 1.704. 2,800 966 1,383, 2,349
Coneampt'n.13 week* 897 1.170, 2.067 858. 1,118. 1,976.
Spinners’stock Jan, 1 199 534 733 103 285, 373
Weekly Oonrumption .
00* omitted )
In October 89,0 90,0 169,0 | 65,0 86,0 151,C
In November 69,0 90.0 159.. 65,0 86,0 151,0
In Deoembev Q9.0 90.0 159.0 | 65.0 86.0 I51.i

The foregoing shows that the weekly consumptio n
is now 159,000 bales of 500 pounds each, against
151,000 bales of like weights at the corresponding time
last year. The total spinners' stocksin Great Britain
and on the Continent have increased 287,000 bales
during tho month, and are now 360,000 bales more
than at the same date last season.

Mr. Ellison’s estimate of imports, consumption and
stocks for the full season of 1898-99 has also reached
ns by cable. Me bases his results, so far as American
cotton is concerned, on a crop of 11,500,000 bales, and
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places the aggregate imports from all countries for
the twelve months at 9,400,000 bales of ordinary
weight. This total IS made up of 7,900,000 bales
from the United States, 700,000 bales from tbo East
Indies, 680,000 bales from Egypt and 120,000 hales
from Brazil, Smyrna, West Indies, etc. Presented in
tabular form the estimate is as follows, comparison
being made with revised results for 1897-98 and

1896-97.
IMPORTS OCTOBER X TO SEPTEMBER 30.
Estimated. Actual. Actual.
1898-99. 1897-98. 1896-97.
American..... .. 7.900,000 7,258,000 5,813,000
East Indian. 700.000 767,000 895.000
Egyptian...... 680,000 613,000 682,000
Sundries... 120,000 127,000 213,000
Total e 9,100,000 8,795,000 7,603,000
In balesot 300 IbS....ccceniviiiiiiiiicen, 9,308.000 8,702,000 7,383.000
Stock In Europ'n porta, bales 500 Ibs. 855,000 *96,000 691,000
Stock at Europ’'n mills, bales 500 Ibs. 549,000 214,000 228,000
Total, Inbales SOOIba.................10,712,000 9,412,000 8.302.000
Consumption,52 weeksS....ccceene 8.216,000 8,008,000 7,592.000
Stook atports and mills Sept. 30 .......... 2,496,000 1,404,000 710.000
Of which at the mills.................... 549,000 549.000 214,000
Leaving at the ports, bales of 500 Ibs. 1,947,000 855,000 496.000

On the bases of these estimates the combined stocks
at ports and mills in Europe at the close of tho sea-
son of 1898-99 will be 2,496,000 bales of 500 Ibs. each,
or an increase of 1,092,000 bales over September 30
1898 and a gain of 1,786,000 bales over 1897.

LISTINGS OF NEW SECURHIES ON THE
SEW WORK STOCK EXCHANGE IN 1898.

The character and sizeof the listings on the New
York Stock Exchange during the year 1898 were deter-
mined in large measure by five special circumstances,
namely: (1) The war; (2) certain extraordinary re-
funding operations; (3) the conclusion of two reor-
ganizations of the first magnitude; (4) the first step
in the merging of several leading railroads; (5) a re-
vival of the popularity and demand for great indus-
trial consolidations.

First of these, the war, led to tho issuance and list-
ingof more than 189 millionsof Governments percent
bonds; that event went far towards producing the re-
markable result attained, viz : a total, listing of bonds
for the year in excess of 700 millions and in excess too
of all previous records. Except, moreover, for this
one item, the aggregateof loans representing new cap-
ital would have been by far tlie smallest of any twelve
months in our fourteen-year compilation; without
that the total would have reached only 56. millions,
contrasting with 8L millions, the previous smallest
record, and with 261 millions, the largest figure
ever reached in a single year. The war consequently
worked both ways. Tt produced the large Govern-
ment loan, but it so contracted enterprise that,
though the beginning and the ending of the year
were bright, there was little inclination dur-
ing the greater part of the twelve mouths to attempt
the floating of bonds on or for new undertakings.

The three circumstances next mentioned united to
swell to enormous proportions tho total of securities
issued and listed iu exchange for old securities, (a)The
refunding operations in progress during the year were
accompanied by the listing in the aggregate of over
91 millions of refunding bonds by the following five
companies: Lake Shore, Northerp Pacific, New
York Central, Rock Island and North West. In-
cluded in this large total are 25£ millions of New
York Central 3}s and about 48 millions of Rock
Island Is.
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But besides these five cases there has been
effected, or well begun, during the year the refund-
ing of various other issues of bonds whose disap-
pearance from the market is important as raising to
the position of first liens, or substantially suoh, loans
to an immense aggregate that would otherwise re-
main a second mortgage. The following table brings
together the more important of these: |

—Prlor loant outitan'vVg Jan. 1.—. Refund, Ioan Jan

tal |
.AsAO.fd notes.__ Si0.109.000 a$l,500,000 Gen. 48 $12» 071 000
<38<MO 61.934.503 4SAt*s |u %gé%%%

Compan
iMhunn
D iS~ HiaOr.JIstraor*“a

Or. RR. A Nav__1st rr_\ort. An......... 3,428,000 cl, 2N02 ,000 C{)n 4s
21;8?1;800 d390, 000 Gen. 3th é 308 oo
A C80.000 Consols 17,907,000
ng lal. ‘old . 300 248703 Consols 4,731,000
Great Northern Ool. tr 15,000,000 None. Stock Issued

cAoaiRedHs U SOSSCNST RS GG fha oh T 50" meh, orly
JA9i 000 remained outstanding Due Oct. 1. 1900. E. Due Dec. 1, 1907.
fTDue In 1918.

The 15 millions of Great Northern 4s were replaced
by an issue of the company'’s capital stock. In all the
other cases here included the interest of the trans-
action attaches, as we have said, not to the manner of
the refunding, or to the amount refunded, but to the
effect occasioned by it on the company’s remaining
issues of bouds.

(b) The total of securities issued in exchange, was
also swelled through the New York Central's acqui-
sition of practically all the shares of the Lake Shore
and Michigan Central roads in exchange for its own
34 per cent bonds of two issues.

In place of the nearly 69 millions of stock which
these companies had in the hands of the public ayear
ago, there are now only about 74 millions, the balance
being represented by about 108 millions of bonds.
Three other mergers, or partial mergers, should be
mentioned in connection with the foregoing. The
Erie RR. Company has acquired the major part of
the $26,000,000 stock of the N. Y. Susquehanna &
Western in exchange for its own stock. The Sus-
guehanna shares have consequently been stricken from
the list and the Erie shares increased.

Similarly, also, the New York New Haven
& Hartford has acquired nearly the entire capital
stock of the New England RR., the latter property
having disappeared from the list, where its shares
when known as the New York & New England were
once such a feature. The Illinois Central has com-
pleted its purchase on extremely favorable terms
of the lines of the old St. Louis Alton & Terre Haute
and Chesapeake Ohio & Southwestern systems, and
also of the Cedar Ealls & Minnesota road, and has
issued and listed on account of the same about 27
millions in bonds. Through these various virtual
consolidations, independent companies with an aggre-
gate length of road in excess of 4,500 miles have gone
under the absolute control of existing large trunk
lines. The Great Northern has in progress the ex-
change of the 20 millions of 6 per cent guaranteed
stock of the leased Manitoba road for 25 millions
of its own stock, and one of the lad acts of the year
by the Listing Committee of the Stock Exchange was
to authorize the listing on Jan. 3 1899 of the new
shares in so far as distributed. It may be added that
yeaterday there remained only about $765,040 of the
Manitoba company’s stock outstanding.

The two reorganizations which have affected the
list most conspicuously during the year were the
Union Pacific, which afforded 61 millions of common
and 75 millions of preferred stock and 90 millions of
first mortgage 4s, and the Chicago Terminal Transfer,
which added $13,000,000 commoa and $17,000,000 of
preferred stock and $13,000,000 of first mortgage 4s.

THE CHRONICLE.

[Vor. Lxvm.

The last-named company was successor of the old
Chicago & Northern Pacific.

The great industrial consolidations, though one of
the characteristics of the closing months of the year,
must, for lack of space, be dismissed with only a few
words. As a matter of fact, however, the accession
of the new industrial companies to the regular list of
the Exchange has not been at all general. The Fed-
eral Steel Company has created and listed nearly one
hundred millions in new stock, but for the most part
this replaced the well-known shares of the Illinois
Steel and Minnesota Iron companies and the stock of
the Elgin Joliet & Eastern Railway. A more nearly
complete addition to the material for investment or
speculation, as the case may be, is seen in the listing
of the common and preferred shares of the Glucose
Sugar Refining and the International Paper com-
panies, each of these companies having supplied in
the aggregate more than 364 millions of new stock.
The other industrials of the first importance, if we
may omit the 7 millions stock of the Knickerbocker
Ice Co. of Chicago, have made their debut princi-
pally on the unlisted department, where the following
new issues were being dealt in on Jan. 1, 1899 :

Amer l\faltmg $2{:3 ;nsrg%rao ’E;eregeoror%gOIAm Steel &/W $12 OOO OBO $P1r286%%(%%0
National Biscuit 29,000,000 23,000,000 |Stand. Dis. A D.. 16,000,000 8,000,000

Below are our usual tables, giving at much length
the facts as to the year's listings. The first table
gives the totals of the various classes of securities
listed for each of the last fourteen years.

LISTINGS ON NEW TORK ST*CK EXCHANGE.

Old issues Replacing

Bonds. New issues. 5 Total.
newly listed. old securities.

1898*... .. *245,219,480 *26,243,000 *428,602,200 *700,064,680
1897. 87,720,502 15,713,500 253,981,900 357,415,902
1896. 147,343,700 7,626,000 427,317,000 582,286,700

166,526.300 15,587,000 75,162,100 257,275,400

184,785,000 32,237,600 92,782,000 309,804,600
1S93 . 139,272,000 42,178,000 107,353,400 288,803,400
1892 175,125,600 12,352,000 130,383,900 317,861,500
1891 . 191,397,700 16,187,000 80,061,000 287,645,700
1890 198,158,850 105,204,279 381,504,750 684,867,879
1889..cciiiiiis 206,864,000 6,050,000 176,806,000 389,720,000

Stocks

1898 .. *69,754,130 $52,646,600 *105,753,266 *528,153,996
1897 i 53,275,671 24,369,900 425,329,320 502,974,891
1896 76,573,572 ... 514,158,643 590,732,215
1895 .. i 77,132,500 35,385,200 30,858,270 143,373,970
1894 .. 36,616,253 4,700,000 209,776,750 251,193,003
1893 . 93,744,161 48,874,000 55,627,100 198,245,261
1892 99,905,900 48,364,850 88,765,355 237,036,105
1891 . 96,540,754 1,650,000 90,724,200 188,914,954
1890...ccciiiiie 161,461,729 10,490,747 263,039,854 437,992,330
1889 69.721,717 9,936.000 179.952,057 259,649,774

The second table includes all the railroad bonds
listed in the year, as follows:

LISTINGS OF RAILROAD BONDS.

Company and titleof loan—
Atoll. Top. & Santa Fe gen. 4s...
Do. do. do.

Buffalo Koch. & Pitts, deb. 6s___
Ceutrai Branch Un. Pao. 1st4s..

Amount. Purpose of issue.
$11,011,000. .Ex.fund. note 6s., etc.
2,710,500. . Improvements.

SFloating debt, equip-
1,000,000 &% ment %nd const(rqn P

2,5 0,000.-Reorganiz ition.

i i ~ 51,500,000... Improvements.
Clies. €eOhio gen. 47 8.........cc....... T "224'000 Equp hotes. etc.
Do. 1st consol. 5s.......... 2.267.000 .For 6s due July 1, '98.
Chic. Mil. & St.'Paul gen. 4s.. 51,925,000. .For prior bonds.

! ! ulg X 634,000 Forimprovements.
Ohio. & North West. gen. 3*as___ 7.133.000 .. Exch.for old 6s,75&8«.
Oh!o. Ind. & Louisv. refg 5s 268,000. .1ssued for new prop'ty.
Oh_lo. R. I. & Pao. gen. 4s............ 47,971,000. .Exch. for old bonds.
Ohio. St. P. M. & O. conso'. 6s.... 347,000. . Exoh. for und’'I'g b'ds.
Chic. & West Ind. gen. 6s............ 216,000 .Improvements.
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Company and tillaorioan.— Amount. Purpote of issue.

Ohio. Term. Transfer 1st 4e. 13,000.000 { *ropr/etorTISSrert!

Cleve. 4 Pitt*, gen digs. ...
Colorado Midland 1st, 2-3-ta___

71,000..Improvements.
6,250,000, Exo.for old securities.

Do. do. 1st 4@..cccceecannn. 1,011,000..Eie.for old securities.
Denver 4 Rto Grande cons. 41*.. 4,348,000..To retire old 7a.
Do. do. eons. 4a... 185,000..For old bonds.

Duluth 4 Iron Range 1st3s....... 402,000.. Issued for imp'ta.

Do- do.

E. Ry. of Minn. Ists, Nor.Dlv, 4s
Elgin Jo], A East. 1st5s.............. .
Erie 4 Pitts gen. g'l'd 3%s..........
Flint 4 Pere Marti-, 1st eons. 5s..

1,000,000 j “mprove'm~nte." »
5,000,010..Extension.
7,417,'K10,01d bonds jnst listed.
3,368,000-. Ex. for old bonds, etc.
500,000..Float.debt and imp'ts
$2,-

L12.000; for Im'pts.
etc., 8588,000.

( Reorganisation

Hoas. E. 4 W. r. 1st5s of 1033.. 2,700,000 }
|

nilaols Central BR —
hic. St. L it N O.5s of 1951.. 29,000.. Exoh. for and'l'g b'ds.
Do. do. 3%s of 1951.. 1,33U,000..Excbh. tor old 7s.

Louisville DIv. 4 Term. 3>sso0f) 10,733.000 To red. old >eoaritl»s.
1953 s 5 3,588.000.. For Improvetn’ts, etc.

St.L DIv.4 Term.3s... 4.939.00)..FtiudIngof rental due.

Do. do. . 8,321.000 PeroldfiLLA. 4 T IT.
Springfield Division, 1st3)*s, 2,000,000..Exch. for old let 6*.

“Western Lines" 1st4s.......... . 1,875,000..CedarFalls 4 Min. RB.
Ind. 111. 4 Towa 1st (r.-f'ugi 5s 2,500,000..To retire old bonds.
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Int. 4 Gk Northern 3d 4s..........
lowa Central 1st 5s.....ccccceeeeine

7,000..Exchange.
250,000,.New equipment.

Kan. City Pius. 4 Gulf 1st 5s
Like Erie 4 Western 2d 5*..........
Lake Shore A M. So0.3»*s of 1997.

2,872,000..Extends and Imp’'ta.
1,025.000..Improvements.
5,733,000..ReTe 7 p.c. bonds.

L e . . < 58%*,003,To retire old bauds.
Lehigh 4 Hudson River Gen, 5». j 178/0v0 ' To pay floatingdebk

Lehigh Val. Mort 4 Col. Tr. 5s... 5,000,000 .New prop, andimpt’s.
Long Island RR. Istoon* ,4 p.o... 1,111,000. Exchanged forlst7*.
Mox. Cent. Equip. & Coi. 3s.... 950,000..Puroh. of equipment.
Hex. Inter. 1st consol. 4s 4,835,000..Esoh. for old 1st4s.
Midland Term. Ry. 1st 5s_ 600.000.. Improvements.
Mobile 4 Ohio cell. 4s............. 98,500..Improvements.
Mobile 4 Ohio (Mont, DIv.) 1st 3s 4,000,000 Moat goaery Dlv.

Kaahvtlte ChatA HUL ist con.5, \ A

KT €3 B.RR .a*raor 1697 5 23:886.00%: QF lefdndiRIpads:
3t#s, sec by Lake Shore stock. 90,333,000..For Lake Shore stock,
SMS, sec. by Mich. Cent, stock. 18,297,001, For Mich. Cent, stock.

Norfolk 4 West. 1st cons, 4s.... 119,700 .For old bonds.

e . . (4893/00, Eor old bonds.
Northern Pacific prior lien 4a.... }1,500,000 For new property.

Orhgoo BR. <k N»v, <9on«ol. 4 1... 1,419,000..For old houda.

iit By.

Oregon fthort Lina Income B*,.. 823.000. Forold M* under plan.
Utah A Northern 1st 7a-.*....... 3,964,000 OlId bond*Jnst
Panama BB- 1st a. f, 4**« 2,000,000 .Forbond* due Oct '97.

Bt* U I. M. Bo.2d Ts.oxt at5.. 0,000,00>..Ext 50 jru la gold.
8tL.dc Ban Fran. (8. W, Dir.) ), JAcqgala'n of former Cen*

AgnaV.3votmnpt\fi-9~ tI9~7" 5 ».*00,000..0M bon,Is “stamped ”
Do. 813,001.. Dnderly'g bond, 4 imp.

87,000,Rest,term rr»cks,etc.
j( 310,000.. Forold soourt|t|»e*.

3.083,003 .Reorg. M. 4 C. RR.
2,812.000,01d boudsjust listed.
167,000 Redeem «oh. rd loan.
90,000,000..Reorg'n of old oomp’y.
1.538.0XL.Reorganisation,
250,000 .Improvements.

1stcon., guar. 5«, uost'd

Sonth. ORy. 1stconsol.5s of 1994

Mem. D, 1st4s,4Ms45*0f'98
Spokane Falla 4 Northern Ist6s.
Tex. 4 Pao. l.tconsoL 5s.......
On, P. let \C 4 (g»nd Grsnt 4a..
Wash. Cent, let t« .covenennnen —..
West. VIr. Can. 4 Pitta. 1st6s..

feu. Total f 158,995,200

The for the year amounted to

railroad

building

approximately 3,000 miles, the Largest total since

1893, and yet the above table, aside from four millions

in bond? issued by the Mobile & Ohio on its recently-

coiutracted line to Montgomery, and a few smaller

amounts of other is3uea, there are as yetscarcely any

toada on the list to represeat the lately completed

mileage.

The following embraces the listings of street rail-

way and miscellaneous loans:

iLISTIXOi or STREET HAIL.WAT ROMPS.

Company anti title of loan— Amount. Purpose of issue,
erook. (jn.0o. 4 3ub. eons.5a gin.82,255,000..0ld binda Just listed.
« rook. Rap, Tran, gold 5a of 1915. 227.00) .Improvements, etc.

I Payment of obligations
assumed upon no
oiilsltlort of Mllw’'kee
St. By., purchase of

I Milwaukee Arc Light

I Co, and Improvem ta.

Milwaukee Etectrlo
Consol. 5s

By. 4 Light j
003,0001

Union Elev. BR (Chic.) 1st 5a 312.000{ ~ N ‘“"houU eto!

Total.  .ceee. **..63,397.090
UiTrttfO* OF KI#OKf,LA»fcOr* BOHD9.
Oomp tny titleof loan— Amount. Purpose of issue.

AfUim E«press Coll, Tnm 4a... 612,909,000.. 100 per eaut dividend.
Brook lra Union G»# eensot. 5* . 158,000
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dmoimL Purpose of issue.
40,000.. Improvements.

Company and title of loan—
Columbus (O.) Gas 1st 5s........

° ¢S.-5" 07 n<m-cumSucad S: \  2,610,000% Old issue just listed.
Detroit City Gas 3s 41713,000..Exoh. for old bonds.

i CProperty of oonstitu-
International Paper 1st oons.6s $8,408,000 ) ont companies and
C underlying boids.

1st 5s of >, n,nnnncNew property and 1m-

Knickerbocker toe

Pacific Coast 1st 5S......ccceverueene

People’s Gas L. 4 Coke Rerg 5s
Mutual Fuel Gas 1st 5s, guar.. 5,000,000,.Purchase of plant,

Rooh. 4 Pitts. Coal 4 Iron5s___  1,100,000..Helvetiapyop'y.

0. S Mort. 4 Trust Co. Col, Tr. .6,000,000..Real estate loans.

U. 8. Govt. 3sof 1893................. 189.097,480.. War loan.

$237,672,480

The Adama Express 100 per cent dividend in bonds
and the consolidated 63of the great paper company
are the items here especially worthy of notice.

Finally are given railroad and miscellaneous stocks.

4,446,000 { Eimpt!facuritiefe reS°“
2,500,000 -Ref. Ch. Eleo. Fuel Bds =

LISTINGS OF SAILROAD STOCKS.

Company and class of stock—
Chlo. Burl. 4 Quin., common..

Chic. 4 East. HI. pref..............

Amount. Purpose of issue.
2,070,700.-Exoh. for convert, b'ds.

000,808 P iR stRRAteRay tof car

xoli. for G. 3t. P. & K.

Chicago Great Western com ___ $7,600£l1:‘C bonds

Do. 4. p.0.deb., Int. In *orip. 8,000
Do. 5 p.o.pref.A.dlv. Inscrip 9,000 VExchange.
Do. 4p.c.pref. Bo ..., 44,910.S

Chlo., Ind. 4 Lons., pref...
Ohio. MU. 4 St. Paul preferred.

1,116,250. Improvements.
2,227,500..Exo. for ooavort. b'ds.

Do. do. oominon.. 705.439.. Exchange.

Chlo. 4 Northwest, oomnion 29 917#
Do. do. pref - 29 000 ( I**u®d In exohange.

Chlo. R. 1.4 Pile., common ... 3,844,000 .Stock dividend.

Ohio. Term. Transfer RR. oom.. 13.000. 000 j Exoh. for certificates of
Do. do, pref. 17.000. 000'i proprietary Interest.

Col. Mid. -Vot. Tr. cert, for pref.
Cot Mid —Vot. Tr.cert forconn
Erie RR —Voting trust oertlfl-
oates for 1*t preferred .
Erie RR,—Voting trust certifi-
cates for common......cceeeene.

4.779,800 Exchanged for old se-
3,420,200" curities under plan.

13,410,900 Exchanged for N. Y.
Sus. 4~ Western stoic.
10,856,400

(To retire 4s of 1892,
$16,000,000; or for
Seat 4 Mou. stock,
$10,000,000.

2.500.000. .Improvements.

24,600) Issued under reorgan.
102,300 Izatlou plan.

630.000. .1lmprovement*.
335.205.. 1mp. dnr. cal. yr. 1898.

Great Northern............ - 25,000,000
m. Central RR common.......

lowa Central Ry.common......
Do. do. preferred...

Kan*. CUy Pitta A Gulf, oom___
Pitta. Ft W. 4 C.—Guar. »p. st’k.

N.V.N. H. A OL RR common.

Klo Grande West, pref.....ccee.
St Louis 4 San Fran, common.
Southern Ry.—Voting trust
certificates for preferred.....
Onion Pacific RR rommon ....
Do. do. preferred ...

Total...oooociieeeecce ,$216,632,121
LHITINO* OF STREET RAILWAT STOCKS.

Company and etas* of stork— Amount. Purpose of issue.
Twin CUjr Rkpld Transit 7 p. o. 25 v/ nnn ( Part payment of&uar—

200/00..Dlv. oti common steak.
13.000..For StLK. 4 S.W.b'ds,

2,990,800, Aco. pur. of M.& O.Ry
75*,000/00 \ EeorgnuUation Ac.

cumulative, preferred*.......... uw antood 6 p. c. offa.
bird Ave. BR (New York) com., 2,000,00)\
Union Elsv. RB.,(Chicago)oomnion 5,000,000..01d stock Just listed.
Total oo $7,577,000

nrsTums of miscellankoos stocks.

Company and rlass ofstork— Amount. Purpose of Issue.
Amor.D%)irit# Htg., common....... $56,780
do,  pref i4,1a05" *«“U"*e-
American Tohaooo Co., common, 3,100.000
Do. do. pref....... . 2,065,060 - Improvements,
Brunswick Dock Almph Co., com. 5.000. 000,Exoh. under plan.

Chase National Bonk, common,.
Oolumbua (Ohio) Gas, common,.
Oolumbas A (look. Coal 4 Iron.,
Consolidated Gas Co.,, common..

Conxol. K»-is. City 8.4 Ref.,pref.
Detroit City Gas, common............
Edison Eleo. Ill. Co. of N. Y., com.
Eastern Elevator Co.,common,. 1,000,000,0ld stookjust listed.
Erie Telegraph 4 Telephone, oom. 200,000, Improvements.

a,,l 6.000,000,Exgchanged for gld see.

reu. steel Lo.. pref............. } «,7%%,688 "?0 synd(ioateg?or cash.
}37,000,' 00, Exoh«aged for old sco.
..} 9,494,300, To syndloate for cash.
18,276,000) Entire reduoed oapl-

. 2,551,200} tal stock.

Glucose Sugar Refin.,, common,* 24,027,300) Purchase of properties
ref...... 12,019,3' 0 and working capital.

16,040,000( Property of oonstltu-
20,530,700 ent oompanle*.

4.000,000 £0rigm .l capital and to
3,000,000S aoqulre miw prop.

Mergenttmler Linotype, co nmon. 10,000,000,0ld stookjust listed.

500,000,Inc. of capital stock.
71,900,Erten, and improve'ta.
4.700.000, Gx. for old securities.
1 566 3337 EXIRESINS noaeeHRg
1,128.671,1m irovemeuts.
2,944.300,Exoh. for old stock.
1,08.3,200,Improvements.

4.672 000 SEyHR.T Hihl AHVL & ™ -Stock.
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Company and tlan of itock— Amount. Purpote of latut.

'\Enfir capital stock
$1,000,000 | re,lu.from'$5,000,000
1,515,5002 Exchanged for Oregon
3,914,400'"® Improvement seeur-
6,809,600 ) ities under plan.

New Central Coal, oouinion..........
Pacific Const, 1st pf.. n.c. 5 g C..
2dpt nc 4o0.c..

\ 827'°°° | reoelpt»!®
18,000,000.,50 p.c. stock dividend.

3.500.000 >0On account inircb . Bos.
4,125,000 < Rub. Shoe Co. stock.

<Account purohase ol
590,900 ; walker Co.

Pullman’s Palace Car....
U. B. Rubber, common
p.ef ...

West. EI. A Mfg., assenting stock.

LI L2 PO $273,941,775
The issues in the above not already mentioned

but deserving more than passing notice, aro (1) the
new Pullman shares, 18 millions in amount; (2)
the 74 millions of Rubber stock used in the purchase
of the Boston Rubber company, subject to bonds to
the amount of $5,000,000; (3) the Merganthaler
Linotype, $10,000,000, and (4) the 12 millions or more
of stock of the reorganized Oregon Improvement
Company, now the successful Pacific Coast Company.

B USINESS IN ENGLAND IN 1898.
[Communicated by onr London Correspondent.]
London, January 14, 1899.

The trad§ of the United Kingdom has been better
during 1898 than perhaps in any previous year of our
history. The Board of Trade returns of imports and
exports do not at first sight bear out this statement,
but a little examination will show that there is noth-
ing inconsistent between the figures of the Board of
Trade and the statement itself. The value of the ex-
ports of British and Irish produce and manufactures
for the whole twelve-months amounted to £233,391,-
000, being a decrease compared with the preceding
twelve months of £829,000, or 0’35 per cent. On the
other hand, the value of the imports amounted to the
enormous total of £470,604,000, being an increase
over the preceding year of £19,575,000 or 4’34 per
cent.

The falling off in the exports seems to show at
first sight that this country is being beaten in the
competition for the foreign markets of the world.
But in reality there is nothing to prove that this is so.
The falling off follows in the first place from the
small purchases by the United States of British and
Irish produce and manufactures, which, it need
hardly be pointed out, is largely the result of the
Dinglev tariff. In the second place, the falling off is
due to the poverty of so many of our foreign cus-
tomers. India has just passed through a severe
famine, and although happily last year the crops in
that country -were good, the people were not immedi-
ately able to recover from the severe privations they
had passed through. Moreover, during the early
months of the year there was extreme”stringency in
the Indian money market. And, lastly, the country
was tried by plague. As the year drew to its close
there was gratifying evidence that India was begin-
ning to recover from the losses she had suffered.
Very considerable orders have of late been placed in
this country, and particularly in Lancashire, on
Indian account, and there is every reason to hope
that if the growing crops are good the imports of
India will increase rapidly in the immediate future.
In the same way both Australia and Argentina suffered
severely from locusts and drought in 1896, with the
result that immense quantities of food had to be im-
ported, especially into Australasia, and consequently
our exports to both countries fell off.

Over and above these things the financial difficul-
ties of Spain, Portugal, Italy, Greece and other
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countries, the struggle of the nationalties in Austria-
Hungary, the unrest in the Balkin Peninsula, the
troubles in Crete, the Spanish-American war, the dis-
putes of the Powers respecting China, and lastly the
strained relations between this coumry and Prance,
which lasted throughout the whole year, weighed
upon every department of business. The differences
with France had reference to disputed questions re-
specting the Newfoundland shore, West Africa, the
Nile Valley, Madagascar, Siam and China. But the
gravest of all appeared to be the position taken by
the French officials in West Africa. Our Govern-
ment contended that these officials had invaded dis-
tricts which were placed by treaty under British pro-
tection and at one time grave fear3 were entertained
that hostilities might ensue.  Luckily the questions
at issue in West Africa were settled. But scarcely
were they so when the appearance of the Marchand
expedition at Fashoda brought a still graver question
to the front. Thus the financial difficulties of so
many of our customers were aggravated by political
anxieties and our foreign trade suffered in conse-
guence.

It will be seen from the figures given above that
the value of the imports into this country for the
whole twelve-months exceeded the value of the ex-
ports (not including £60,619,000 re-exports of foreign
goods) in round figures by 237£ millions sterling. It
is the largest excess ever known, and it has in some
superficial minds excited apprehension lest the country
is living to some extent upon its capital. As a matter
of fact, the excess of the imports over the exports
does not represent capital, at all events does not to
any material extent, but is the result partly of our
prosperity and to some extent of the fears that are
felt abroad. The Board of Trade returns give only
the declared values of our exports when they are
being put on board at the place of shipment. There-
fore they do not include freight, insurance, com-
missions and the like; while the value of the imports
shows the declared values at the place of landing,
and consequently includes freight, insurance and
commission. This alone accounts for a large part of
the excess of the imports. During the past year there
was a rise in freights of from 30 per cent to 50 per
cent, due mainly, no doubt, to the war between the
United States and Spain, which for so considerable a time
withdrew so large an amount of American and Spanish
shipping from trade. Thus, if we add not only the ordinary
freights, insurance and commission, but the increased
rates last year, it will be seen at once that the value of the
exports was immensely larger than they appear to have
been from the Board of Trade returns Furthermore, the
Trade returns do not give the coal which is shipped either
for consumption on board or to serve as ballast. That again
diminishes very considerably the apparent excess of our
imports.

Beyond this, it will be recollected that the war between
the United States and Spain, having withdrawn so much
shipping from trade, gave rise to a very great demand for
shipping, not so much for the trade between this country
and other countries as for the commerce between other
countries. An unusually large amount of British tonnage
has been chartered during the year to ply between other
ports of the world, not returning to a British port, and this
has increased enormously the earnings of our ships during
the twelve-months  Moreover, this country has invest-
ments in almost every part of the world, and the investments
are usually remitted in other forms than in cash. Conse-
guently almost the whole of what we received in the shape
of interest, dividends, pro6ts, and so on, appears in some

form in the imports, and goes to swell them enormously.
But it need hardly be added that these do not have to be
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paid for, and do not mean, therefore, that we are living
upon our capital.

Moreover, the great prosperity of the United States and
the improved condition of Argentina added considerably to
our receipts last year under the head of profits, dividends
ind interest. Lastly, very large sums were remitted to this
-country by other countries, for one reason or another. In
the great majority of the cases | am niw referring to, the
money was not remitted because it was owned here, but
for safe-keeping or for the purpose of making payments
later on. For example, during the past year and a-half
China borrowed about eight millions sterling in Germany
and as much more here at home. The amount borrowed in
Germany had to be remitted to the Bank of England,
where it was paid over as part of the indemnity due from
Chinato Japan. A small portion of the sum, no doubt, has
been sent out to Japan, and another portion, doubtless,has
been paid in the United States and elsewhere for ships and
munitions of war. But the great bulk of the money lias
been retained here or has been paid out here for orders
olaced previously. Again, the Russian Government bor-
rowed during the same year and a-half from 20 to 24 mil-
lions sterling in Germany. Far the greater part of this
amount was remitted gradually to Paris and to London,
and the remittances on account of these loans, as well as on
account of the Chinese loans, appeared in some form in our
imports. It may be added that Germany, between the be-
ginning of September and the end of December, had to
re-pay very considerable sums which had been borrowed
here previously. And furthermore it is worthy of notice
that all through the year French investors have been buy-
ing largely in this country, mainly for the purpose of secur-
ing their capital. Even daring the West African negotia-
tions and the Fashoda incident the purchases were ona
very large scale, and all these went to swell our imports.
As a matter of fact, then, the unusual magnitude of our
imports proves that never before lias the country been do
ing sowell, and never before have our neighbors in Europe
had greater confidence in the stability of our institutions
and the soundness of our investments.

Bat perhaps the best evidence of the wonderful pros-
perity of our trade last yearis furnished by the ship-build-
ing returns. The total tonnage constructed amounted to
1,539,125 tons, against no more than 122821 ton* in the
year before, showing an increase of 338304 tons in a single
year. It may be worth while adding that out of the im
mense total only 17 vessels were sailers,with a total tonnage
of barely 423 tons; while as many as 744 mercantile
steamers were turned out, with a total tonnage of 1,383,818
tons. Speaking broadly about one-third of the total tonnage
was built in Scotland and about two-thirds in England and
Ireland.  Ship-building is becoming a very important in-
dustry in Belfast. Elsewhere in Ireland it Is a trifling
matter. In the actual returns Belfast does not appear to
have done quite as much as she really did, because one im
mense vessel of about 17,000 tons built for the White Star
Line, though practically finished, was not actually launched
at the end of the year. Even leaving out this immense
ship, two yards at Belfast constructed more shipping than
any single yard on the Clyde, and what is still more curious
one or two English yards turned out more tonnage individ-
ually than any single yard on the Clyde. But the Clyde
still holds the first place by far if we take the tonnage in
the aggregate.

The great majority of the ships was built for British
owners, but a large number was constructed for foreign
countries and for the Colonies. In consequence of the great
ship-building strike in 1897, business, upon the Clyde more
particularly, was practically suspended for months together.
The output in 1897, therefore, was very much smaller than
it would have been if everything had gone smoothly. Con-
sequently much of the work done during the year just
closed was really only making up for the loss of time in the
previous 12 months, owing to the great strike. But orders
came in at the same time on an unusual scale in 1898 and
everything seens to indicate at present that the activity of
the new year will be at least as great as that of its Im-
mediate predecessor. Every three months during 1838 the
amount of tonnage under construction showed a marked
gain on the preceding three months, so that in spite of the
enormous increase in shipping actually launched, there is a
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large addition to the tonnage which is only being built,
and which will not be finished, in many cases, for two
years yet.

Broadly speaking, the shipsturned out in the past year are
of the very newest type and of the greatest capacity. All
British ship-owners are vieing with one another to get the
most perfect kind of vessel, and in many instances ships
that were built only a very few years ago and were then
supposed to be marvels of marine engineering skill are now
being rejected as unsuited to the time, and are being sold
to foreigners, more particularly to the Scandinavian coun-
tries. Our ship-builders, besides being busy for the great
trading ship-owners of this and other countries did a large
amount of work for our own and foreign governments, and
the British Government itself built four battleships, one
first-class cruiser, two third-class cruisers and two sloops,
with a total measurement of 73090 tons, costing altogether
€4.575120. There are other cruisers practically ready but
not actually launched.

Largely, no doubt, owing to the activity of ship-building,
the iron and steel trades have been extraordinarily prosper-
ous. The production of pig-iron, to take a single example
increased throughout the year, and yet the consumptiom
increased so much more rapidly that at the end there was a
considerahle reduction in the stocks held. What is stiil
more remarkable, while this was going on there was but a
slight rise in the price of pig-iron warrants. As a natural
consequence there has been an increased import of pig-iron,
not only from Spain and Sweden, but from the United States
aswell. Andyet. to the wonder of everybody, the rise in
prices has been trifling. An earnest effort is being made to
increase still further the production of pig-iron. But in the
trade generally it is doubted very much whether, while the
consumption is growing so rapidly and is likely to continue
to grow for some time yet, production can be proportion-
ately augmented. That the great prosperity of the United
States, the contemplated increase in the army and navy,
and so on, will very soon raise iron and steel prices In
the United State . is assumed as certain here. And there is
much anxiety, therefore, lest prices at home may rise so
rapidly and so seriously as to affect the iron and steel trades
generally. During the past year they have been wonder-
fully active here; indeed they have been very active all over
the world. At the present time all manufacturers are so
busy the orders are passing them by and going in consider-
able numbers to the United States.

Some months ago one of the largest Indian railway com-
panies tried to place orders for locomotives and rolling
stock in this country and found that nofirm of any standing
would undertake to complete and deliver in less than two
years. The company could not wait so long and the orders,
therefore, went to the United States. Since then ot her
Indian and Colonial railway companies have had the same
experience, and a couple of weeks ago one of the greatest of
the English railway companies—the Midland—iiad to place
orders in the United States which could not be executed in
time at home. There is every certainty, therefore, assum-
ing that there are no great strikes, and nothing entirely un-
foreseen happens, that the present activity will go on for
some years yet. But if there should be increased activity
in the United States so that the States should be able to
consune its own production, the question is being asked
here, with some anxiety, what will happen? Will prices
rise so that manufacturers will he unable to execute their or-
ders except at very serious loss? That there lias not been
a very marked rise already is puzzling most people. The ex-
planation generally given is that certain great firms have
the control of the market, and so far have been successful
preventing arise. If the explanation be true, it seems cer-
tain that the rise must come before very long.

Naturally the unprecedented activity of the iron and steel
trades has made the coal trade almost equally prosperous.
For a considerable time the strike in South Wales had a
bad effect on our trade. But happily the strike has now
been long over and the industry is as active as it well
can be.

The other great industries call for little comment. As
the Board of Trade returns show there has not been very
much demand abroad for our goods. But the home de-
mand has been excellent, and in spite of complaints here
and there there is scarcely a single important industry
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1 which has not (lore ufaily good business; while most have

done an exceptionally large and profitable one. In the

flax trade there is some complaint of dulness, and the

manufacturers of linen likewise complain that they are
still suffering fromthe effects of the Dingley tariff, while

in the woolen trade a devolpment is making itself evident

which is deserving of some notice  American purchases of
Yorkshire woolens have continued to decline, thevalue of

the total exports to the United States having fallen off
about 214 millions sterling. But on the other hand, as in so
many other cases, the home demand has increased, and in

spite of all the grumbling there has been fairly good enr

ployment. There has been a distinct revival in the demand

for bright fabrics—more particularly new and hand-
some fancy cloths made from mohair and alpaca—witli

the result that all in this branch of the industry have

been fully and profitably employed. In the cotton trade

there is at the close of the year a decidedly more hopeful

feeling. The total imports amounted to 4393000 bales of
an average weight of 507 Ibs. per bale—the largest quantity
landed in one year in this country ; 333000 bales have been

exported, leaving (after allowing for increased stocks)

3457000 for home consumption.  The handling here of this,
the largest quantity of cotton in the history of the trade,

has been accomplished with the smallest variations in

value recorded for many years, showing that the trade is
thoroughly sound, and the final result both to importers and

to merchants is that the year has been admittedly fairly
prosperous.

The agricultural classes shared in the general prosperity.
Since 1870, indeed, there lias not been so good a year or one
that favored farmers so much inevery way. The fall of
1897 was exceptionally mild and dry, so that farmers were
able to prepare their lands in the most satisfactory way and
to get in their autumnal crops under the most favorable
conditions. The spring of 1898 was equally satisfactory.
The summer was unusually hot.  Consequently there have
been exceptionally large crops gathered, under the best of
conditions. The hay crop was larger than for many years.
The average yield of wheat, according to the Government
returns, was 33% bushels per acre, and the estimated aver-
age for barley was as high as 35% bushels. In the case of
wheat, over three counties the estimated yield was as high
as 37)4 bushels, while in the Southwestern counties, where
the lowest average yield was returned, the estimate was as
high as 30% bushels, comparing with 20% bushels in 1897
and 20% bushels, the average for the ten years ended De-
cember last. Even, therefore, the lowest average for any
part of England last year was higher than the average for
the whole[of England for the ten years ended last month,
and was considerably higher than the average for 1897.
The price, it is true, fell, but even now the average price of
wheat is decidedly higher than it was a few years ago,
\'qmirlle the prices both of oats and barley are also very much

igher.

Upon thejwhole, the farmers have done exceedingly well,
and the quality of all kinds of grain is as satisfactory as the
guantity. There are some complaints in the case of the
pastoral industry that the competition of the United States
and4f the Australasian colonies, as well as of Argentina,
by means of the enormous imports of fresh meat, is forcing
down prices and making the future less encouraging.  But
in spite of those complaints the pastoral industry is doing
well.” Food of all kinds for cattle is plentiful and cheap,
the weather is open and mild, and though prices are not as
good as they were twelve months since, they are very much
more [satisfactory than they were a few years ago. The
truth is that the general prosperity of the country is so
great that4he consumption of all kinds of agricultural pro-

duce is increasing week by week, and in spite of the im-
mense in>"ts of not only grain but food stuffs of every

kind, price, . ‘' >tdecline as they did a little while ago.
Upon the,. Exchange the year has been uneventful
and disappoint,. it began with high hopes.  Trade even

thenj was advanc, - at great strides, and it looked as if all
causes of serious strife had been removed. Very soon, how-
ever,. Russian progress in China alarmed the public here,
and.there was;an outcry because Lord Salisbury had not
prevented the acquisition by that country of Port Arthur
and Talienwan. At the same the rising on the northwest
frontier oftindia was still unsuppressed, and Lord Kitchen-
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er's advance upon Khartoum was being actively prepared.
It looked as if there was an understanding between Russia,
France and German hostile to this country; that the United
States would not interfere ; and that the keeping open of
the trade for the rest of the world with China would devolve
upon the British Empire alone. Then came the crisis in the
long dispute with France respecting West Africa. Certain
positions were seized by the French which, in the opinion
of our authorities, were undoubtedly British, and for a little
while there was serious danger of a collision. That was hap'
pily averted, and an arrangement was arrived at. But the
Fashoda incident quickly sprang up, once more to threaten
our relations with France. Major Marchand was with-
drawn. But the French Government declined to open ne-
gotiations respecting the other points at issue between the
two countries—the French-Newfoundland shore, Madagas-
car, Siam and China. Above all, even while withdrawing
Major Marchand, France refused to recognize our position
in the Nile Valley.

Thus to the very end of the year political anxieties ook
tinued, the investing public held aloof from the market,
promoters recognized that the time for bringing out great
loan., and companies was inopportune, and business stag-
nated upon the Stock Exchange. The examination of Mr.
Hooley added to the discouragement of company promoters.
Mr. Hooley a few years ago was in business in a small way
in a midland town. Suddenly lie blossomed forth as a large
promoter of bicycle companies.  In that business he made
avery large fortune, and then he went in for grandiose
schemes involving millions of money. His career lasted
altogether only a couple of years, and early in 1898 he had
to declare himself bankrupt. At his first examination he
made sensational charges against a great number of per-
sons, many of them noblemen who had hitherto been re-
garded as men of high character. The effect of these charges
was to disincline the public for the moment to have any-
thing to do with new issues. If it were really true, as Mr.
Hooley alleged, that a number of noblemen who had been
supposed to be men of honor had sold themselves to that
gentleman to serve as directors upon his companies, how
could the public trust any board or know whowas acting in
a bona fide way ?

Never perhaps in years of prosperity in trade and con-
fidence in the money market have so few new issues
been brought out. And rarely has there been so little in-
vestment upon the Stock Exchange. Speculation, too, has
been singularly absent and dull. There has been, of course,
a certain amount of speculation in American securities, but
it has been very largely confined to members of the Stock
Exchange and professional operators. The great public has
done little. Outside of the American department there has
practically been no speculation at all. And the same may
be said generally of the European bourses.

In Paris business has been practically paralyzed by the
Dreyfus affair, by the dread of a military coup d'etat, and
by the fear of a collision with this country. Moreover, the
new Bourse regulations have prohibited the outside market
from dealing in the great majority of securities, and the
inside or recognized market does not give very much facil-
ity to speculators. The Paris Bourse, moreover, has suf-
fered considerably from the Spanish reverses. French
investments in Spain are generally estimated at about 160
millions sterling, or 80 million dollars. Andin the present
condition of Spain nobody can foresee what may happen or
how much lower that country may sink. Furthermore,
Franoe has invested largely in Austria-Hungary, and the
struggle of the nationalities there makes it doubtful whether
her investments will prove at all profitable. Lastly, the
position in the Balkan Peninsula and of Turkey generally is
not favorable to the French Bourse and the French banks.
Germany ever since August has been passing through the
early stages of a crisis. The money market has been ex-
tremely stringent and German operators have had all they
could do to maintain the home market.

Thus political apprehension, the disturbed state of so
great a part of the world, and the pecuniary difficulties
of the several Continental bourses, have all combined to
impress upon the London market the extreme necessity for
caution.

The money market has been decidedly much more active
than the stock market, and has seen much greater changes.
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The discount rate of the Bank of England was at the begin-
ning of the year 3per cent. The shipment of considerable
amounts of gold to New York before the war with Spain be-
gan caused the Bank to raise its rate to 1 per cent in April.
In consequence a large amount of gold was seat into the
Bank, and at the end of May the rate was reduced to 3
percent. A little later it went downto 3 per cent and at
the end of June to '2% per cent. Very soon, however, it
became plain that the Directors of the Bank of England
had acted too precipitately. Trade in Germany had been
exceedingly active and prosperous for someyears and specu-
lation had become wild. There was a great manufacture
of industrial companies and the securities of these compa-
nies were run to very high quotations. The best opinion is
that, speaking broadly, the industrial companies are sound,
that they will continue to pay good dividends, and that in
the end no serious loss will fall upon Germany. But prices
have been run too high, and as there is no market for the
sale of these industrial securities abroad, the encumbered
speculators cannot relieve themselves in that way.

During the speculation very large sums were raised in Lon-
don and Paris. But about the beginning of September the
London banks refused to discount any more of the numerous
German bank acceptances whieh were then circulating in the
market. The German banks Uken this were compelled to
take up and pay off the acceptances. To do so as quickly as
was required they had to curtail the accommodation thev
hatl previously been giving to their foreign customers, es-
pecially those of Russia and the Scandinavian countries, and
these customers bad to apply for help to London. To a con-
siderable extent, then, the money was ultimately supplied
by London: for the foreign customers of the German
banks were in many cases unable to re-pay what they had
obtained, without help from London.  Still a considerable
amount had to be remitted direct from Berlin to London.
Rates rose rapidly in Berlin and the French banks, which had
already lent considerably to Germany, lent immense sums.
The Imperial Back of Germany was forced to raise its rate
to 8 per cent, and the Bank of England advanced its rate
to 3 per cent in September and to 1 per cent in October.
The latter rate has proved sufficient so far, partly because a
great deal of money due to America has been left in London
for employment here and partly because it is under-
stood that a very considerable amount of help has been
given by American bankers to German bankers likewise.
But up to the very end of the year there was a certain
amount of apprehension respecting the state of things in
Germany.

If it be really true, as has been estimated on good author-
ity, that French money employed in Germany amounts to
something like 3D millions sterling, or 100 million dollars, it
is evident that it was in the power of the French banks to
cause very serious tinancial trouble in Germany during No-
vember and December. It is quite true, of course, that if
they had done so they would suiter themselves. But, sup-
posing there had been an insurrection in Paris, or an at-
tempt at a coup rl'elat, or had any of the numerous dangers
that from time to time have seemed to hang over Paris actu-
ally occurred, the French banks might have been compelled
to withdraw their money suddenly and a crisis might have
been brought about in Germany. Luckily, the French
banks remained cool and the Bank of France contented it-
self with raising its rate of discount to 8}£ per cent.

In the very last week of the year, however, the Bank of
France intimated tothe great French banks that they had
better not bring to it for discount financial paper. Every-
where it was understood that this meant the French banks
must withdrawn considerableamountof the money that they
were then employing in Germany* and in Austria-llungarv.
Rightly or wrongly, the Paris market jumped to the con-
clusion that the Bank of France bad arrived at the opinion
that the domestic difficulties were becoming more threaten-
ing even than they looked to the rest of the world, and that a
war with England was not all improbable. The other
French banks immediately began to call in money from
Germany, and the. uneasiness in Paris grew to such a pitch
that deposits were withdrawn from several of the banks, it
is said at the rate of two millions sterling a week. Hap-

pily by this time money had begun to return from the in-
terior to the Imperial Bank of Germany, and so far. there-
fore, noadverse results have followed.
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Meanwhile the value of money has been decidedly higher
throughout the year than for a considerable time past. The
average Bank of England rate has been 334% against
£312s. 10d.? in the year before. The average open market
rate has been £3 13. id.? against £116s. 8d.? the year before.
And the average rate allowed on deposits at notice by dis-
count bouses has been £1 19s. 3d.£ against £1 9. Od£the year
before.

The imports of gold have been on a large scale—£A43,73L,-
620, according to the Board of Trade returns, and the ex-
ports have amounted to £36590030. There appears to be
thus an excess of imports over exports of £7,131,570. From
South Africa alone over HvI millions sterling were, received,
nearly 4'., millions sterling from France, not much under
4 millions sterling from Germany, over a million and a-half
sterling from Holland, and nearly a million and a-lialf sterl-
ing from China, and almost millions sterling from
Japan. But on the other hand large amounts were ex-
ported, nearly 11 millions sterling to the United States,
over 12> millions sterling to Germany far the greater part
of which, however, went to Russia), over 3(7 millions sterl-
ing to India, nearly 117 millions sterling to France and
over £1,100,090 to Holland.

The silver market fluctuated a good deal. The imports
very slightly exceeded the exports: but the price varied
considerably. In the early part of the year the price was
maintained at JOjd for a considerable time by Indian
buying. In March, however, the quotations fell to 25d. In
May Spain began to buy on a considerable scale and con-
tinued until November. The price rose to 335-16d., which
was the highest quotation of the year. Then the price
dropped to 2/(>jd, and it fluctuated during December be-
tween 27*7d. and 27'qd.

The appended table, made up from the official statements
of the Bink of England, shows the position of the Bank as
regards bullion, reserve, etc., each week of the year.

bask OF bhotaxd is 1898.—-100,000a om itted.)

La Deposits. SECtrames \% hoi
P3> a- 3 T two g !
1898. £53 B 5
§3 % A 2 M
X % 5 1 5 ity oz
£ £ £ £ £ £ £ Pr.ot. Pr.ot,
Jaii. 5.. 2i,l 31,2 9,2 414 140 348 199 a3 2%
4 12.. 27,5 31,4 y.4 40,4 14,0 33,2 20,7 27,s
4 19.. 27,0 321 11,4 38,8 14,0 325 219 2i«
" 20.. 26,6 325 131 37,5 14,0 31,9 2238 213,,
Fel>. 2 . 26,9 32,9 144 357 140 31,4 228 s-y
“ 9 .26.6 33,0 154 3i9 14.0 323 2322 2\
4 16 26,4 33.3 169 351 34,0 32,3 239 23
- 23 - 213 340 186 36,7 140 350 245 2-h
Mar. 2.. 27,0 33.8 is,8 85,9 11,0 35,0 23.6 279
4 9 26,7 33,0 18,7 35.0 14,0 353 23,7 3
« 16 26,4 31.3 19,0 36.3 14,1 35,8 23.7 3
4 23..126.7 31 1 35,0 14,2 353 235 2TS
4 30.. 27,6 32,4 19,6 36,8 142 39,0 21.0 3
Apr. 6 .:28.5 30,0 12,11 36,4 13,2 35-1 18,3 54 2\
< 13 27,8 294 120 359 132 3,1 »8,4 ST
" 20. 27,4 303 12,7 36,0 13.: 342 19,7
4 27 27,5 .31,8 12,3 37,9 13,3 33,9 21.0 31*16
MiiVv 4..[27,8 33,7 11.5 35i,3 13,2 32,8 22,7 311,8
% 11.. 2',5 34,5 11.4 43,5 13,2 358 23.8 3V
" 18.. 27.1 36,1 11,9 13.1 13,2 343 254 3%
& 39..(27,4 37,2 12,0 43,4 13,2 33,6 26,5 c3H 279
June I.. 27,7 37,0 a,< 121 133 32.0 26.0 B3 17a
¥ 8. 274 330 109 145 13,3 32,6 27.3 1%
4 15.. 27.3 38,1 115 4»9 133 3«3 2733 I>a
4 22..127,3 385 12.1 14,1 13,5 33,1 28,0 |3
- 29 28,3 38,5 10,1 45.4 13,5 32,8 27,1 «2™ m
July 26,6 37.1 8,1 46,3 13,8 3,4 25,3 I>a
<+ 13.. 29,1 30,3 73 4s9 138 3 5 250 I=,a
4 20.. 27.9 36.2 7,5 473 138 33,9 252 1%
27.. 279 353 0,9 46,2 13.8 83.4 24,2 1~
Aug. 3.. 28.4 345 0.1 45,1 14.0 32,0 22,9 ki
10. 28,1 !3>5 03 41,4 139 320 23,22 1=8
w 17. 28,0 35,0 7,8 42,4 138 30,8 238 1f,
4 24.. 27.7 ;35,0 8,2 415 13,9 299 241 1%
& 31.. 27,9 135,0 9,3 39,9 134 30,3 238 1131n
Sept. 7.. 27.8 134,7 8,0 39.8 13,1 29.6 21,0 Hi,«
< 14.. 27.4 34,0 3.7 40,2 13,4 29,6 2J5 186
4 21... 27,1 133,8 9,3 36,7 13,0 27,9 225 /3 2=8
4 29.. 27,5 33,2 93 37,8 12,4 30,8 20,1 B>18
Oct. 5 .128,2 31,7 82 37,7 142 2wl 204 2%
« 12,0 27,7 13172 30,4 129 272 20,3 174  3=8
4 10.. 27.3 1311 7.3 347 114 278 206 311,8
4 26.. 27.2 31,0 0.7 30,8 105 29,6 21,2 4
Hov. 2.. 27,0 131,m 3.9 30,5 105 284 21,1 3Si
4 9 27.3 ;32,0 5.9 34.8 10,2 26,0 21,5 3=s
o 16.. 27,0 132,4 5,3 35,8 9.9 26,8 22,2 3=8
4 23.. 27,7 133,0 0,3 35,6 10,0 20,8 23,0 3=8
4 30. 27,2 [32,2 6.2 37,7 104 29,4 218 3=8
Dee. 7. 127,2 31,2 59 350 111 268 20,8 3%4
4 14. 20,9 131.0 5.8 354 10,9 27.2 208 31,6
4 21. 27,4 30,0 7.1 34,4 11,3 28.0 20,0 . 3=8
“ 28. 27,3 ]29.3 71 303 11,3 31,0 188 3=18
aocl. 11,1897. 6April 7,1898. ¢ MBy20. dJune 2. cJune 30.
/ Bept, 22. gOct 13.

In the subjoined statement we show all the changes inthe
Bank of England rate in each year from 1820 to 1898 in-
clusive.
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BAKE OP ENGLAND RATE OP INTKRBST. In the table below we show the price of silver in London,
by months for 1896, 1897 and 1898,
iRate Number 1 Number PRICE OF SILVER FOR THREE YEARS
Year. ! per of «lays. Year. of days. .
1898. 1897. 1896.
1890. ! 1893 (Con.)— Silver.
Jan. 1to Feb. 20. 6 50 (lays Aug. 3 toAug. 10.1 7 days
Feb. 20 to Mar. 0 5 14<lay» Aug. 10 to Aug. 24 14 days High. Low. Aver. High. Low. Aver. High. Low. Aver.
Mar. 6 to Mar. 13- 4** 7 day* 4ug. 24 to Sept. 14. 21 days
Mar. 13 to Apr. 10 14 28 day» Sept. 14 to Sept. 21 | 7 days d. d. d. d. d. d. d. d. d.
Apr. 10 to Apr. 17. 3% 7 day8 8epc. 21 to Oet. 5.13% 14 days 2ti78 2618 2e38 29ii,e 290,81293, 3078 30% 305g
Apr. 17toJuue20 3 70 day* |Out. 5 to Deo. 31. 3 87 days 2614 25*8 257 29% 2911,6 2911,6 318,6 30% 31
June 26 to July 31 4 35 day* 26i19 25 _ 25* 2952 yjSokj 28l5ie 3199 319 315 6
July 31 to Aur. 21 5 21 day* Year'saverage.... 13*06 365 days L oox 25il]6 25 58 28% 283,6 283a 313i, 3013,e31 6
Aug. 21 to Bept. 25. |4 35 day* . 20% 25% 266,9 283, 271* 27% 31% 3015,f 311,6
Sept. 25 to Nov. 7. 6 43 days 1894. 7% 26118 2716 27% 27% 278,6 319,6 313,, 31%
Not. 7 toDeo 4.]6 27 day* Jan. 1ltoFeb. 1. 3 32 days 277 27 2756 27*1,6 263 273s  31% 313s 317¢
Deo. 4 to Deo. 31. 5 28 dajs Feb. 1toFeb. 22.;2i* 21 days . 7% 277,6 26% 23% 24151fl 3130 303s 301610
Feb. 22 to Deo. 31.j2 312 days 285, 27H,a281,6 2714 23% 25s8 301,6 30 30%
Year'saverage___i4*52 365 day* 28% 27»,e '2778 271* 259ib 2b% 29% 30
1891 | Year'saverage— [2*11 365 days 285 a 271* 2716,8 27*e 263a 2613,9 29% 2915#
Jan. 1toJdan. 8 5 7 day* 1895 2714 277,, 27% 2515,62613,9 30 2913,6 2916,s
Jan. 8toJan. 22 4 14 dey* :
J:E_ 22 tg Jgﬂl 29 3p* 7d;§',* Jan. 1to Deo. 31. 2  365days vear... 285,9 25 2615,6 2913,6 23% 27a,6 319,6 29% 30%
Jan. 29 to Apr. 16 3 77 ay* 1896. oy -
Apr. 16toMay 7 3 2l dayK Jan. LtoSept.10.02 254 days The quantities and values of textile exports from Great
* Sept.10 to Sept. 24, 2i* 14 days P P : .
MMy . Sebtate oer 5515 23days DBritain for the last three years are given iu the following
June 4 to June 18. 4 14 day* |Oot. 22 to Doc. 31. 4 70 days table.
June 18 to July 2. 3 14 day*
July 2 to Sept. 24. 2»* 84 day* Year'saverage_ _ 2*48 366 days EXPORTS OF TEXTILE FABRICS.
8ept. 24 to Oct. 29 3 35 gay* 1897
Oct. 29 to Dec*. 10 4 42 day* .. : Year's Exports. 1898. 1897. 1896.
Deo. 10 to Deo. 31 31+ 00 rijtvp Jittkx 1toJdan. 21..4 20 days
Jan. 21 to Feb. 4. 3i 13 days .
wFeb. 4 to Apr. 8. 3 64 days Quantities.
YearJaaverage___ 3*32 365 day* AprA 8 to Mpay 13 Six 35 da))fS Cotton yarn .Ibs. 246,720,300 252,546,500 246.432.500
1892. May 13 to Sept. 23 2 133 days Piece good yds. 5,216,i91,300 4,792,26-,600 5,218,248,600
Jan. 1toJan. 21 3i* 2L day* sept. 23 to Oet. 14. 2i* 21 days Jute yarn.... -Ibs 49,566,500 51,878,600 37.224.300
Jan. 21 to Apr. 7. 3 77 days Qct. 14 to Dec. 31. 3 79 days ;. Piece good yds. 211,114,800 233.776.300 257,146,200
Apr. 7toApr. 28 2i* 21 day* : s o Linen yarn.. -lbs 17,376,000 18,365,900 18.462.300
Apr. 28 to Oot. 20. 2 175dars  vyear's average... 2-79 365 days Piece goo yds 147,843,100 164,583,400 174,208,000
Ook 20 to Deo 31. 3 72 days Woolen yarn... ..Ibs 58,825.800 57,<75,4<>0 62,238,700
1898 Woolen tissue yds. 46,357,200 52,117,400 60,247,000
Year'saverage.. 2*52;366days jan. 1toApr. 7. 3 97 days ‘Worsted tissues__yds. 95,462,300 129.667.300 136.775.500
1893 Apr. 7toMay 26. 4 29 days Vatues. £ £ £
Jan. 1toJan. 26 3 26 day* May 26 toJune 2. 3j* 7 days Cot;oirécyearn """"""""""" 8,921,427 9,929,768 10.044.670
. . goods. 47,918,638 45,808,154 51.195.670
Jan. 26 to May 4 2i 98 day* June 2 toJune 30. 3 28 days j,te ,
- . yarn.... 468,372 5259wl 378,356
May 4 to May 11 3 7 my* June 30 to Srpt. 22. 2j 84 days p
. . iece goods. 1,795,386 2,102,101 2,269,692
May 11 to May 18. 31 7 da s Sept. 22 to Oct. 13. 3 21 days | jnen yarn 885965 976.042
May 18 to June 8. 4 21 days Oot. 13 to Deo. 31. 4 79 days Piece goods 3.220.305 3522672 1,040,939
June 8toJunHIS. 3 [days i Woolen yarn ... 4670,898 4739987 21654830
June 15 to Anir. 3. 2i 49 ays 1 Year'saverage___ *=25 365 davs Woolen fabrics 4'895'19V 5:389:560 6:275:637
Worsted fabrics. 5,724,676 7,491,355 8,357,518-

The situation of the Bank of France as to its stock ot gold
and silver, aocording to the last returns of each month of
1896,1897 and 1898, was as follows, stated in pounds sterling.

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s Omitted.J

SiIvTLI'otaI] 1897. Gold. Silv'r Total 1890. Gold. Silv'r Total

£ £ £ £ £ £ £
48. 126,5%an. 38 76,4 49,1 1255 Jan. 30 77,4 495 1269
485 126sjFeb. 25 766 494 126,0 Feb. 27 49,8 128,0
487 123.2iMar. 25 768 491 1259 Mar. 26 49,9 1282
48.0 123,0 April29 70,9 489 1258 April 30 49,7 1278
491 1209 May 27 790 491 1281 May 28 50.3 1301
49.6 124.6 June2l 80, 493 1295 June 25 50,3 1321
49, 1247 July 29 00,8 491 1296 July 30 50,2 1329
499 1254 Auk.20 815 490 1305 Aug. 27 50,2 1829
49" 1844 8e« 80 79,7 485 1282 Sept.24 49,8 1296
491 127 let. 28 784 483 1267 Oct. 29 49,2 120,7
456 1219 Nnov. 85 780 484 127,0 Nov. 23 49,3 126,0
48* 121. IxC. 30 781 482 1263 Dec. 31 491 1257

Tha export™ of iron and steel from Great Britain have been
as below each year since 1875. inclusive.

EXPORTS OF IRON AND STEED FROM GREAT BRITAIN.

Total.

Pig Iron.

and from Great Britain for three years are as follows:

EXPORTS AND IMPORTS.
1898. 1897. 1890.
H Exgortts. * £ £
ome products.............. 233,391,000 234,219,000
Re-ahipnient of Imports. 60,619.000 59,954,000 2;2'%32’888
Total ?ﬁ?&tfs'._ . 294.010.000 294.173.000 296.379.000
Total merchandise........ 470.604.000 451.029.000 441.809.000
fix ocaaof Imp.overexp.. 170,594,000 156,856,000 145,430,000

FAILURES BY BRANCHES OF TRADE.
We take from Dun’s Review the following statement

FAILURES BY BRANCHES OF BUSINESS.

Calendar Year.

Manufacturers. 1898. 1897. 189«
No. Liabilities. No. Liabilities. No. Liab li ies
$ t
: 55 Z.IbMSG 108 6.94%834 114  6.071,160
Fln(-:‘r [ 210  7,280.380 177 4,714,317 13 6.75*,88!
naorr 40  6.428,700 39  1.491,860 85 8,304,198
e 2* 2,016,573 59 9,800,*16 07 2,049 339
| 362 6,334.445 388 7,404,090 49S 16,314.6*2
230 2.426,944 209 ?,48f.040 354 4,598,218
£ . i 34 5.210 69 01.6! 55 1,091.60
Chemicals, drugs & paints. 66 2,833,350 ™ 820,077 102 2,853.110
Printing and engraving... 161 2,264,097 182 8,215839 214 3.536.445
Milling and bakers.......... 185 ,119,60 160 2,609,476 1*6 031,012
Leather, shoes & harness 188 3,596,450 179 8524,740 180 4,527,785
Liquors and tobacco........ 101 1,850,81* 151 ,686,440 168 ,280,323
Glass, earthenware & brick 76 1,400,080 71 1,985,20 80 2,05.695
All other......cccoeeees 764 17.369,546 866 18,372,192 1,192 29,542,130
Total rl’nagufacturing... 2,415 67,544,361 2,770 07.865.088 3,416 98,403,851
raders.
General stores............ 1505 8,521,361 1,550 9,230,723 1,710 12,401,830
Groceries, meats and fish 2414 8.671.53i 2250 7,731,460 1,395 13? 8188
Hotels and restaurants 349 2S57P.338 428 2,818,705 387 ,190,1
Liquors and tobacc 936 8580966 942 5,113,006 976 6,427,830
Clothing and furnish 743 0,468,753 845 ?2,'<13520 901 11,790.981
Dry goods and carpets 545, 7,099,669 075 10,>62440 818 18730,°95
Shoes, rubbers and tru 480 ,050,041 532 4,584.784 672 7.559,849
Furniture and crockery... 276 2,285,886 383 2,v8l,179 329 ,8*",09
Hardware, stoves & toals. 343 3.041.726 489 P23. 018 5 131,504
Drugs and paintB... 436  1.826,759 517 2,383,381 671 3,121,052
213 ,70 | 294 3,000,276
156 1,201,091 164 1,011,090
6% ,004 v 909,209
1,292 12,786,853 1,541 19,874, 20

9.445 01,918,052
326 11,200,486

12,18s 130,662,899
80

10,294 74,499.908 11,3=2 109,046,020-
28l 11907,0 5 818 18,580,368

13,351 154,322,071 16,088 330,090.83

Total trading................
Brokers and transporters.

Total commercial......

Banking.......ccoee 18,395,094 171 28.249,700 198 50,718,991

Note.—Iron, woolens and cottons include all the branches of tnose manu
(actures; machinery Includes implements and tools; lumber Includes saw
planing. sash and door mills, carpenters and .joopers; clothing Includes millinery

and furnishings; hats include furs and gloves; chemicals include drugs, fertili-
sers, paints and oils; printing and books include engraving and maps; milling
includes baking; leather and shoes include makers of harness, saddlery, trunks
*nd rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meats
and fish; hotels include restaurants; dry goods include carpets and curtains ;
furniture includes crockery; hardware includes stoves and tools; and iewelry
includes clocks and watches. Brokers include all real estate, note, nsura ce
or produce dealers whose main business is uot. the handling of actual produota,
with mortgage aud other loan concerns, ail fransporters incioia illeveeot in-
corporated railway oompanie*. Under banking are included mor'gage, loan
and all similar fiduciary concerns

ptotuetavigg©omraerctal fluglisT tfpw *

[From ourown correspondent.]
London, Saturday, January 14, 189,
The publication of the Madagascar Blue Book on Satur-
day caused a good deal of excitement in Paris, aud for a day
or two afterwards the markets here were dull and sluggish
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Bat gradually tin French public isbdgianingtosse that inac-
cusing onr Government of a desire to force France into war
they are altogether over-shooting the mark, and apparently
a more reasonable and more practicable spirit is growing up.
Some of the better French papers are endeavoring to con-
vince Frenchmen that a war with the British Empire would
mean the loss of all the foreign possessions of France, and
that therefore it is the part of wise men to come without
further delay to a reasonable settlement.

The resignation of M Qnesnay de Beaurepaire and the
charges brought by Mm against his late colleagues likewise
made a very bad impression in the city as well as upon the
Continent. Bat it seems clear now that the resignation has
entirely missed its mark, and that the ex judge ha3 simply
mined himself. A very much better feeling has sprung up
in Paris respecting home politics as well as foreign. It is
coming tobe thonght that the Reactionaries have exercisedall
their machinations; that the Dreyfus inquiry will be carried
calmly to its conclusion: and that before very long revision
will be ordered. In short, the hope Is entertained by the
more enlightened and more far-seeing people in France that
at last the Military Party is very near a complete defeat.

As a consequence of all this, the withdrawal of deposits
from the French savings banka and from some of the other
banks, which was exciting a good deal of apprehensiona week
ago, has come to an end and the calling home of French
money from Germany is likewise being stopped. The im-
pression is now gaining ground that the Bank of France is
satisfied with the effect it has made, that it will interpose no
fresh obstacles, and moreover that it will not raise its rate
of discountabove 3£ ]

. In Germany the stringency in the money market con-
tinues, as is nataral seeing that while money is returnin
from the interior to the “Imperial Bank, yét the Frenc
banks are calling home from Germany considerable sarrs.
For all that the [mperial Bank is gaining strength. . The im-
ression both in Germany and in"London and™Paris is that
he Imperial Bank will not have to keep its rate at
longer, and that the worst of the stringency is over.. .
1N Belgium, on the other hand, it looks as if a difficult time
was settlnrg in.  In Belgium, as m Germany, trade has been
exceedingly good for & considerable time past and specula-
tion baa run rampant; entirely too many electrical companies
have been created as well as other industrial co ies; ar
prices have been run uptoo high. The State Bank keeps its
rate of discount at §f; 'but the rate_of discount in the open
market is from o 3-//f and it is feared that rates will
rise considerably more, fa fact, the action of the Bank of
France, which is supposed to have been directed against the
lending of large sums in Germany, has had a much greater
effect in Belgium, and threatens to cause a good deal of
trouble there.”. .

In spite of ail, however, there Is a clear recovery in the
Paris market. Confidence is reviving, there is much more
inclination to buy, ami in fact_French operators have been
purchasing South African mining shares on a very consider-
able scale Tn Loudon daring the past three. days. ]

Early in the week there was an Inclination” here to think
that stg)eculatlon in New York was being carried too far.
Every recognizee how wonderfully prosperous the
United State* is, and that the prosperity will continue to
grow for some years yet; but the majority of the more
Cautious peotple Were irclined to think that prices were being
run up too fast, and that a sharp reaction was to be ex-
pected. Accordingly, a very large amount of shares was
sold at the beglnnl%of the Wweek.™ It_is estimated by good
Stock Exchange authorities that on Tuesday and nes-
day London sold in New York no less than “100000 shares.

ether the estimate is correct or not, undoubtedly the
sales were very numerous.  On Thursday, although selling
continued, there was also a deal of baying. "The more
cautions are inclined to think that the proféssional operators
here and In New York and Paris are gmg%too far and

too quick in the American market, in the South African
mining market, and in industrials; but the more specula-
ftcl)\r/e rPcl)Jr?tug th{nks that the advance in prices will continue

The real truth is that the course of the London market
Ero r depends mainl l\J)\clJ_?n the course of politics. If the

rench Government 15 willing to_ enter into negotiations
with our own, with an earnest desire to settle on afair basis
all the questions outstanding, the investor will begin to buy
once more and then marketSwill become stronger than they
have been for many a year. Bat as long as the fear remairis
that we may be ‘Involved in war with France at any mo-
ment, the investor will not buy on any considerable “scale,
aud the absenee of the investor means a naturally weak
market. Mbney continues fairly easy as it almost always is
dnring the fi rst’half of January.. Inferest and dividendS_on
an enormouss scale have been paid and are being paid. _ But
the market will be%m totighten np towards theend of the
month. If there shonld bé an outflow of money from New
York to the interior next month, such as occurred in Feb-
ruary last year, the more careful observers arejof the opin-

much

the;chronicle.

ion that gold may be taken by New York on a considerable
scale, and if New York begins to take gold rates will rise
here very rapidly. It is possible too that gold may go to
Germany and to Russia, while it is thought probable that
some gold may go to India.

The position in India jost now is becoming very interest-
ing, and may have a considerable influence on theEaronean
money markets. On Wednesday the India Conncil offered
for tender 60 lacs of rupees, and the applications exceeded
727 lacs. The whole amoaut offered was sold at prices aver-
aging about is. 4:;-33d. for bills and Is. 4}gd. for telegraphic
transfers. It will be seen that for two weeks in succession
the applications have been over twelve times the amount
offered by the Council. From this it is evident that the
exchange banks are extremely anxious to supply themselves
with cash for the exporting season just now beginning, and
that they are very largely dependent for that purpose upon
the India Conncil.

The belief here amongst the best-informed is that the In-
dian money-market will not be as stringent, as it was last
year and the year before, mainly because the Goverment is
much better in funds and has neither famine nor war to
struggle against, and the Government is keeping very large
balances with the Presidency banks. Butthe rate of discount
both in Bombay aud Bengal is now 7 per cent, and it will al-
most certainly before long rise to 8 per cent. The Presidency
banks, even though fnlly backed by the Government, cannot
accommodate exporters fnlly. Bat how are the Exchange
banks to get out funds if they cannot sell silver freely? Of
coarse the India Conncil can increase its sales as it pleases,
and indeed it is suggested that the Council should sell for the
purpose of accumulating gold in London ; in other words,
that it shonld accumulate half a million or a million sterling
in gold, and keep the amount ear-marked for itself in the
Bank of England.

Another suggestion is that the Council should refuse to sell
more Umn it requires and should thus compel the banks
either to pay in gold to the credit of the Council in London
or else to send oat gold to India. A third proposal is that

Id should be sent direct from Australia to India, and in
act it is reported this week that about half a million sterl-
ing is so being sent. It will be seen that India may exercise
?very considerable influence upon onr money market before
ong. i L.

The following return shows the position of the Bank of

England, the Bank rate of discount, the prioe of oonsois,
to.; compared with the last three years:
I1SCS. 1898, 1897. 1898,
Jtm, U. Jan. It. Jan. 19. Jan. 16.
M X 3 £
OlrcuuuloQ.. 17.7il.4t0 27.602.390 20,004,005 85,780,000
Habile datwxit 7,«§0.700 0.891.449 0.902,739 8 620.970
other depoeiU 41.513.8334Q.fr70.457 46.0*2.695 62.801.860
(ioreracaent 15.192.0Sfi 14.023,080 11,986,117 14,08".656
at.ix0.707 83.1tf9,fi:>2  28,%98.208 27,020.719
Rft*«rve of note# end coin ... 20,G&8,WH 20,«84.n7m 20,669,377 87.072.703
OtXaA baUkm,W Jid*P*rtra'u 150,9*0,408 31387.968 86.694,282 40,C«62.7»3
Htgp, re**>rretailabtHUee.p-ct. 40H 417-10 60 fi 0014
Bank r»i«... .per cent. 4 5 4 2
Ooneol*. f* - tlo* 112 11-10 11111-10 107W
aiirer..... 27 6-1fd . 20 11-100. 29 U -l«d. 30540.

.. 154,458,000 144.003.00U Isr7.816.000
The rates for money have been as follows :

tttartntf Uoo«* retora

128,299,00 0

Interest alloned

*

1 ofxn Market Rale*. Jord patitr 69

London. Trade BUI*. k DAia'tW
St 7-14
4 s Mot 4 Month®. o Month. 3 Mb*. o Mo, Eoke Gl 71

D*c, M 4 8 7*10 m 8 16-10403 3* m sq utH
z1 4 3H * 416.10483 3% ax 2

~ 804 $1104wva 3 UK 3¢ o 2% 2
Jan. o4 2% m 2% 3 3 sq 2
“u ot *e-i« 29.10 99-10 3 3 aq i 2H

The Bank rate or. discount and open market rates at th e
chief Continental cities have been as follows;

Jan. 13. Jan. 6. Dec. 90. Dec. 28.
Bate* of
ititanicat  Bank Opf#n Bank Open Bank Open Hank Open
Rat*. Mark* Rat* Market Rate. Market Rat*. Market

Pari*............. 8 3 3 8 8 3 8 8
Berlin,........... 0 0 aq 0 <q 0 m
Hambarjr 0 X3 0 m 0 sq 0 sq
Prandtfort .... O 0 <q 6 sq 0 sq
Ajaaiordan.... @®q 2* *q sq zq m 2q 2810
Hrueaal........ 4 3H 4 sq 4 3H 8 sq
Vienna..... 5 Gi 5 sq 6 6 5 5
8t, Petersburg.  sq sq sq sq sq sq sq sq
Madrid, 5 6 6 6 5 6 4 6
Copenhagen... 6 6 6 6 6 6 6 6

l\/bsiszrs. Pixley and Abell write as follows under date of
an, 12:

J

Gold —During tholwoek America hna been a fair buyer, but has now
entirely teased. Germany, whloli has alao been buying somewhat
steadily, Is now more Inclined to await lower prloes. ith the reoent
rather Intermittent demands no ndvanoe In erqe took place, and
lower rates seem likely for the nest arrivals. rrivals: West Indies,
£37,000; Sooth Africa. £177,000; Chill, £6.000: total, £220,000.
Shipments; BombzR/, £35,000. From the Bank, £35.000, whioh goes
ohlefly to Buenos Ayres. A

_Silver—The India'demand has died away, but there has been suf-
ficient Continental nwulry for spot and short delivery silver to keep
the market steady. ith” Inquiries for forward delivery from the
Straits the discount on forward supplies has disappearéd, and the
same quotation holdquood for_both "oash" and ™forward,” The
Indian price Is P.s. OSVper 100 Tolahs, Arrivals; New York, £173,-
000; est Indies, £9,000; Chill, £23,000; total, £205,000. Ship-
ments; Bombay, £102,000 i .

Mexloan Dollars— he demand for the Straits still keeps good, and
the last prioe at whloh business was done Is 287ad-
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The quotations for bullion are reported as follows:
. Jan. Jan. Silver. Jan. Jan.
Londo(n;OSLtle?ndard. 12. 5. Londor: éltandard. 12. 5.
* d d. . i d. d.
Bar gold, flue__ 0». 77 10% 77 10i* Bar silver, fine...oz. 2768 27%
Bar gold,i>artlng.oz. 77 10% 77 10% Barsliver, oontaln’g
0.8. gold ooln...ox. 70 76 5% do b5grs.gold.oz. 27% 27136
Serm™n gold ooln.ox. 76 76 5%, do 4gr». gold.oz. 27% 279,6
French gold ooln.ox. ;g ;g g‘ﬁ Cdlg 3grs. gold.oz. %Z)%g ggg
_ ake sUver......... oz.
Japanese yen— ox. Mexican doliars.oz 267 267

The following shows the imports of pereal produce into
the United Kingdom during the first nineteen weeks of the
new season compared with previous seasons:

IMPORTS,

LB 0 23936850 26490330 26 044 360
importsofwheat,owt.21,977,850 . . ), ) B )
Bariey 13215000 8,824,494 11809220 11,426,670
Oats 8254'970 5553520 7,067,770 5.302,840
Peas 938270 1,021,700 1,610,775 1,178,330
Beans. 017320 1233810 1202650 1545750
Indian corn.. .18,58 2,960 16,408,760 22,302,500 15,911,580

T8000730 7.451500 8558460 7.478.420

8uppiiesavailable for consumption (exclusive of stooks on
September 1):

\Y% 1898-9. 1897-8 1896-7. 1895-6.
Wheat Im;f)orted, owt.21,977,850 23.738.550 26,440,330 26,044,260

Imports of Hour........ 8,099,730 7.451.500 8,558,460 7,478,420
-aﬁes of home-grown.12,437,267 11,024,601 10,463,564 5,650,984
Total.....cocoveeee 42,514,84742,214,65145,462,354 39,173,664

i 1898-9. 1897-8. 1896-7. 1895-6
Aver.prioe wheat,Neek.27a. Od. 34s. lid.  3la. Id, 25a. 4d.
Average price, season..27s. Od. 36s. 6d. 29s. Od 24a. 8d,

The following shows the gquantities of wheat, flour and
maize afloat to the United Kingdom:

v Thisweek. Lastweek. 1898. 1897
Wheat............... rs.. 1,890,000 1,840,000 2,420,000 2.420.0CO
Floor,equalto grs.. 465,000 420,000 425,000 385,000
Maize....... .cc...... grs.. 780,000 805,000 635,000 1,055,000

msgllah Financial markets—Per Cable.
The daily clmlcr;%quotatlons for securities, etc., at London

are reported by cable as follows for the week ending Jan. 27:
London Sal. Mon. lues. Wed. Thurs. Fn
Silver, per ounce....... d. 27»s 275s 2791fi 27~ 27% 27%
Consols., new, 2% p.ots. 111% [lIUie 111% 11118 HUis 1113,6
For account........ - 11158 111% 111166 11136 11106 1115,
Fr'eh renteslin Faris)fr. 02 17% 0225 0210 02-25 (02*1/% 02*07%
Spanish 4s.................. 48-8 49" 50 50% 51%  50%
Atch. Top. &Santa Fe.. *3% 25% 241s 23% 24%  23%
Preferred....... .. B63% 65% 64  68% 65% 65%
Canadian Pacific 88 87% 88bj 87% 89 89
Central Paoilic... 47% 47% 4Gio 47bj 48% 48%
Chesapeake & Oh 271 27% 28% 28 30% 30%
Chic. Mil, €8t. Pau 133% 133% 132 131% 132% 133%
Den. &Rio Gr. com 21*4 21 21 20% 21 gl
Do do Preferred.. 75 75 74%  T72%  74% 74%
Eric, common .. 1618 16 16% 15% 16% 16%
1sfc preferred . 41)3 41%  42b)  41%  43% @ 42%
Illinois Central.......... 123% 1*25% 124 122% 124 x121%
Louisville & Nashville. 9% 69% 68% 68% 69% xC9
Mo. Kan. & Tex., corn.. 14% 14% 13% 13% 13% 1430
N.Y. Cent'l* Hudson.. 139% 142*0 139 139 142% 140
N. Y. Ontario West'n 20% 21 2430 2319 2b 24%
Norfolk & West'u pref. 68? 69*2 68% 68% 70%  70%
Northern Pacific, com.. 50% 50% 50% 49% 51% 51%
Preferred...... e 82I%  »2% 83% 81% 823, 82%
Pennsylvania.. . 68% 0% 70 70% 70%  69%
=Pblla” A Read... 1158 11%  121* 12% 12% 12%
*Phlla.<fcRead.tlet pref. %g% 29% 32% 31% 32% 32%
*Phila.& Read., 2d pref. 163s T 16% 1600 16%
8onth'n Railway, com.. 133a 13% 13 13 13% 13%
Preferred...... - 498 50% 49% 49 49% 51
Union Pacific... 50 51% 48% 48 498  48%
New preferred. 82% 85 83% 81% 85% 83%
Wabash, preferre 247 25 24%« 24% 25 24%

«gmmeucialatttl3$dsceXXaixeuttg3|eiUB

Coinage by United States Mints.— INe fOIIOWing state
ment, kindly furnished ns by the Director of the Mint; shows

) y )
the coinage at the mints ofthe United States during the month
ol?eDecle rancja |IrY1“the twer]ve n{oen(aﬂs o%]s%ﬂgl g

December. Twelve Months 1898.
Pieces. Value. Pieces. Valin
$ 9

4%.;23 8,054,000 %Zgg,;gg 54,914,160

100529 502,645 3630,59 15324 900

24,048 60,120 24,165 60,412

614,805 9,492,045 6,086,565 77,987,017

2,006,260 2,006.260 14,426,735 14 426 735

1 966,260 483,130 189,285 "3'094.642

1.100200 425,005 13,989,327 3/497)332

.610. 301,026 20,153,242 2015324

Total silver......... 8,283,040 3,275,481 64,758,589 23,034,033
Five cent nickel__ 903.645

Onecentbronze _ 1,377,645 ‘i%’,%?% }1353%8% %S'Sgi‘

Total minor......... 2,281,290 58,959 82355166 1124835
Total coinage......... 11,179,135

12,826,485 123,200,320 162145886

Changes in_L egal Tenders National Banknotes to

January |.—The Comptroller of the Currency nas furnished

CHRONICLE,

[Vor. LXvm.

us the following, showing the amounts of national bank notes
December 1, together with the amounts outstanding January
1 and the incréase or decrease during the month } also thé
changes inlegal tenders held for the redemption of bank notes
up to Janual% 1

National Bank Notes—
Amount outstanding Deo. 1,1898.

Amount issued during Dec
Amount retired during Deo............

$242,702,038
$2,400,910
1,033,067

1,367,843
$243,735,105

Amount outstanding Jan. 1,1899*.

Legal Tender Notes— .
Amount on deposit to redeem national bank

notes Deo. 1,1898...., $28,773,496
Amount deposited during Deo............ $2,450,523
Amt. reissued and bank notes retired in Deo. 1,504,901 945,622
Amount on deposit to redeem national
bank notes Jan. 1,1899.........cccccceeuee. $29,719,118

‘ Oironlatlon of National Gold Banks, not Inoluded In above, $82,765.

According to the above the amount of legal tenders on de-
posit January 1 with the Treasurer of the United States to
redeem national bank notes was $29,719,118, The portion of
this deposit made (1) by banks becoming insolvent, (1%) by
banks going into voluntary liquidation, and (3) by banks ré-
ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Deposits by— Sept. 1 Oct. 1. Nov. 1. Dec. 1. Jan. 1.

*

9 $
Cnsolv'intbks. 1,137,622 1,615,570 1,620,511 1,68%,194 1,796,158
IIilqdu\lld'g b(lj(S* 6,175,778 6,081,894 6,035,750 6,067,130 6,325,710
edVgund.
aotofl874. 23,089 511 22,603,423 21,844,564 21,026,171 21.597,250

Total....... 30,402,911 30.300,887 29,500,825 2°,773,495 29,719,118
*Act of June 20, i874, and July 12, 1882.

. Government Revenue and Ex enditures.— Through the
jourtesy of the Secretary of the Treasu , We are enabled to
place before our readers to-day the details of Government
receipts and disbursemerts for the month of December. From
previous returns we obtain the figures for previous months,
and in that maimer complete the ‘statement for the calendar
years 1898 and 189r.

RECEIPTS AND DISBURSEMENTS (000 omitted.)
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+Deducted—from January, “Miscellaneous”
Received from Union Pacific Railroad purchase 1897-98.
¢ Deducted from March “ Miscellaneous” 1898..
Recelvded fr(()jmf Kansas Fl’acmc R)ii purchase 3328
+ Deducted from April “ Miscellaneous” 1 . .
Recei\ijed fl"(éWfl Kansas Pa(t:)ific Ry. pulﬁchase, 189 J $2,651,500 &P
¢ Deducted from November “Miscellaneous” 189
Received from Union Pacific Railroad Purchase... ~ $18,194,618 00
t Deducted from November “Civil andMiscellaneous” 1897.
Uninvested cash in U. P. Sinkiuf Fund J 84,549,868 26
+Deducted from_ December “ Miscellaneous”
Received from Union Pacific Railroad Purchase
+ Deducted from December “Civil and Miscellaneo
Paid out to secure bids on Kansas Pacific Railroad........

J $8,588,401 00
| $3,651,500 00

| $31,715,204 14
"\ $900,*00 00
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To make the 1898 figures conform to the Government
statement, the amounts mentioned in above foot-note should
beadded.” We have deducted those items as the purchase
money is not_revenue, and if included would disturb the
comparison with former and future years. ) .
_Treasury Currency Holdings.— Ihe fO"OVV_ln Complla-
tion, based on_official” Government statements indicates the

curren holdinggoé)f the Treasury on the first of October,
November and mber in 1898 ahd January, )
TBBAICTRY NET HOLDINGS.
<KX i.m Nov.l, m Dec. 1'98. Jan.tL W.
Holding* in Sub-Trtantru*— * N «
Net *roid coin and bullion........ 243.297,548 23 N5 941%669.444 946>29.176
Net*t!?or coin and bullion.. 8,186.851 7,606.088
Net V. 8. Treasury not* 1841 WT  L263.500 1411798 )
Netlaabtender note*.. 37,385,851 54 13.5-Xi.378
Net national hank note: »20> 4659173 4.675.744  648114>
Net fractional silver . 05>E0 6,673,205  5,959.343
Total cash in Sub-Trees'a neL.S03,551.216 288.061.150 876.786.249 281,747.°13
AmoantInnational bank*. ..... 80.%83.718 96,014.9/0 94.641.0U1 94.860,016
Caah In banka A 8ub-treas...3*4.4°0.927 878.06d.120 371.486J860 370,e08.62£>
Deduct other liabilities. 76.882,424 77b37.816 79.049,460 81,843.934
Actaal cash balance............ 307,657,603 800.238,275 292.376.790 294,764,695

* MBhteBr disbursinz officers' balance*.” . ) .
N ational Banks.—The following_information regarding
1 ational banks is from the Treasury Department.

NATIONAL BAJTK8 ONOANIZED.

5 162.—The Farmers* National Bank of Fre*no, California. Capital.
$150,000. Adolph Kntner, Provident; Walter Shoemaker.
Cashier. Certificate issued December 27.1898.

5.163. —The Colonial National Bunk of Boston. Massachusetts. Cap-

ital, $1,000,000. D. J, Lord. President; F. E. Seaver, Cann-
ier. Certificate leaned December 28, 1898, L
—Tb* National Exchange Bank of Wheeling, Weat Virginia.
Capital, $200,600. J. N. Vance, President; Lawrence E.
Sands. Cashier. Certificate Issued December 29,1898.
5,165.—The Bedford National Bank. Bedford. lowa. Capital, $50.
000 . W. E, Crum, President; Ed. E. Cass, Cashier. Certlfl
eate issued D«o**mber 29. 1898. i
5.166. —The Perkiomen National Buik of East Greenville, Pennsyl-
vfinla. Capital. $50,000. F. L. Hook. President; E E. Erb;,

5.164.

Cashier, Certificate issued January 3, 1899. 3
5.167. —The Firet National Bank of Mishawaka, Indiana. Capital,
$50,000. Martin B. Better. President; WUIls L. Kimball,
Cashier, Certificate Issued J *na»?y 7.1899. i
5.168. —The Clgy National Bank of Greensboro, North Carolina. Cap-
ita*. $ 00,000. J. 3L Walker. President; R. G. Vaughn,

Cashier. Certificate issued January 14.1899. K

5,189.—The National Bank of Commerce of Wichita, Kansas. Capital,
$100,000. A. C. Jobe*. President; J. H, Black, Vice-Presi-
dent; C. W. Carey, Cashier, F. A. Rasaeii, Assistant Cashier.
Certificate (stood January 20.1899

5.170. —The Rochester National Bank, Rochester, Fa. Capital, $50.-
000. James O. Mitchell, President; Jos%ph C. Campbell,
Cashier. Certificate issued January 20, 1899. i

5.171. —The First National Bank of Tulsa, Indian Territory. Capital,

,000. Oliver Bagley, President; B. F. Colley, Cashier.
Certificate tanned January 21,1899. . . .
5,172*—The State National Bank of 8t. Lonis, Missouri. Capital,

$2,000,0 Charles Parsons. President; John H. MoCluney,

Cashier. Certificate leaned January 21, 1899.
CORPORATE RX19TS2CCK OF NATIONAL BASK EXTKNDBD.
2.410.—The Farmers* Nat'onal Bank of Rome, New York, until Jan-
uary 14, 1919. A . .
2,409.—The Farmers’ National Bank of Danville, Kentucky, until
January 21,1919.
LIQUIDATION,
4,489.—The Globe National Bank of Chicago. Illinois
voluntary liquidation by resolution of its stock
December 8, 1898, to take effect Immediately,
408.—The Boston National Bank. Boston, Mass., has gone Into vol-
untary liquidation by resolution of Ita stockholders dated
Decernber 8,1998, to take effect immediately
582.—The 8b»wmat National Bankof Boston. Massachusetts, has
gone Into volantary liquidation by resolution of Its stock-
olders dated November 28.1898, to take effect immediately.
2,846.—The Lincoln National Bank of Boston, Massachusetts, has
one into volantary liquidation by resolution of Its stock-
1§§§r* dated December 8,1898, to fake effect December 12,
3,619.—The Ftnrt National Bank of Beaver City, Nebraska, ha* gone
into volantarg liquidation by resolution of its stockholders,
dated December20, 18®-*, intake effect Tu*o«tnber3l. 1898.
4,5>9.—The First National Bank of PtnevUlw, Kentucky, lias gone
Into voluntary liquidation by resolution of Its stockholder*,
dated October 28. 1898. to take effect December 70. 1*98.
254.—The Sixth National Bank of the City of New York, New York,
has gone Into voluntary Il%mdatlon by resolution of its stock-
holders dated January4,1899, to take effect January 6,1898.
525.—The North National Bank of Boston. Mas*iichusetis.”ba™ «one
Into voluntary Iuiuldatlon by resolution of its_stockholders
dated December 17,1898, to take effect |mmed|ate[y.
578.—The Howard National Bank of Boston. >fos*acbn*etta. has
one into voluntary liquidation by resolution of its stock-
olders dated December 17. 1*98, to take effect immediately.
672.—The National Bank of North America, Boston, Massachusetts,
has gone into voluntary I|ﬂU|dat|on resolution of its stock-
holde s dated Decembér 2*. 1898, to take effect Immediately.
1,029.—The Columbian National Bank of Boston. .Massachusetts, has
%one into voluntary liquidation by resolution of Its stock-
older* dated December'y. 1898.
1,295. -The National Revere Bank of Boston, Massachusetts, has
%one into voluntary liquidation by resolution of its stock-
older* dated December *9, 1898, to take effect- Immediately.
4,015.—The RosfersyM© National B ink, Rogersvllle, lenn-, has gone
Into voluntary liquidation b¥ resolution of its stockholder*
dated November 30,1897, to take effect January 5, 1#H9.
5,035.—The CUy National Bank of Greenville. Texas, asdg
voluntary liquidation by resolution of It« stockholde
December 21. 18 8, to take effect immediately. .
524.—The Continental National Bank of Boston, Massachusetts, haSjI
one Into voluntary liquidation by resolution of It- stock-
lggigers dated December 16, 1898, to take effect January 9,
—The Manufacturers' National Bank of Boston. Massachusetts,
has gone into voluntary liquidation by resolution of Its ~tock- |
holders dated December .9,1898, to take effect January 9. j

1899.
778.—The Hamldon National Bank of Boston, Massachusetts. hns
%one Into voluntary liguidation, by res munion of its stock-
_(r)lhdegst dated January 10, 1*99, t80t take effect Immediately,
—The 8t. .

has gone into
holdérs, dated

one into j
rs dated

2.111.

1.112. Louis National Bank, 1f0uls. Mo., has )

January 17,1899, to take effect immediately,
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uis Na ¢ gone IntoJan
voluntary liquidation, by resolution of Its stockholders dated \ = %‘{
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4,747.—The TYIer National Bank. Tyler, Texas, has gione into volun
tary liquidation, by resolution of Its stockholders dated De"
oember 31,1898, to take effect December 21,1898.

INSOLVENT.

757.—The German National Bank of Pittsburg,
Hugh Young, Receiver.
2.442. —The First_National Bank of Carthage, New York, Josiah Van
Vrauken, Receiver.
1,323.—The Delaware National Bank of Delhi, New York, Edward J
Graham, Receiver.
4,110.—The First National Bank of Neligh, Nebraska, Howard J.
Whitmore, Receiver.
3,177.—The First National Bank of Flushing, Ohio, was on November
5, 1898, placed in the hands of James W. De Lay, Reoeiver.
1,915.—The First National Bank of Emporia, Kansas, was. on Novem-
ber 16,1898, plaoed in the charge of Charles S. Jobes, Re-
ceiver.

—The First National Bank of Carthage, New York. Edward N.
Smith appointed Reoeiver In place of Joslah Yan Yrahken,
to take effect November 17,1898.

3,056—The Consolidated National Bank of San Diego, California,

William J. Cook appointed receiver in place of Andrew J.
«0’'Conor, deceased to take effect November 29,1998.

Pennsylvania

2.442.

Imports and Exports for the W eek.—The toilowing are
the rts at New York for the week ending for dry riood#
Jan. 19and for the week ending . for general merchandise
JarB 30 also totals sin3©the béginning of the first week
in January.

roasias imports at sew tork

For week. 1889. | 1898. 1897. 1896,
Dry Good* Sg.501,2fl41  #2,335,966 #2,463.479  $3,911,517
Gen'l mer'dlse 5,731,182 6,995,452 4,914,070 7,233,947

Total__i. <8,232,446 #9,331,418  #7,377,540 $11,145,464

Since Jan. 1
Dry Good* $0,395,925  #7,148,148 $7,150,667 $10,126,578
Uen'l mer'dU0e 20.624,871 18,432,825 20,834,805 21,286,993
Total 3 weeks #27.020,796 #25,580,973 #27,985,4721 $31,413,569

. The imports of dry goods for one week later will be found
in onr report of the dry goods trade. ]
The following is a stafement of the exports (exclusive of
specie) from the port of New York to foreign porta for the
week ending Jan. 23 and from January 1 to Qate:

KXPoms pros saw tork por the week.

1899 1898. 1897. 1896.
For the week..  *9,230.506 #10,797.269  $7,781,014  *7,049,948
Prev. reported 25,545,302 17,559,358 17,884,853 17,614,809
Total 3 week* #34,775,098 #28,358,627 #25,066,467 #25,264,757

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan.3l
and since January 31, 1899, and for the corresponding periods
in 188 and 1897.

EXroam and imports Or spboir at » iw tork .

Unwrd. Imports.
Gold 3

Week. 8inr<gnn.l. Week. SinceJan.1.
Great Britain....... — $1,557,856 $1,557,856
. 184,927 184,927

West Indie*............ #187,486 #1,335,824 ,832 X
Merino . 8,072 38,753
South America....... 660 "6,600 2,311 19,879
All other eoontrie*. 2,548 4,898
Total 1899........ #109,080 #1,341,424 #1,780,146 $1,820,848
Total 180<s 779,545 1,325,585 725,43; 1,770,203
Total 1897........ 26,400 125,300 37,782 181,520

Mxport*. Imports.
Suitr.
Week. SinceJan.l. Week. SinceJan. 1,
Great Britain ..... 4982,000 *2,822,540 $9,165 $9,165
82,450

West Indie*....... . 4,000 46,000 227 22,162
Mexico___ ...... - 93,682 114,070
South Alnerica 18,649 54,880
All other countries. 1 2,266 5,844
Total 1899.a...* 4986,000 #2,930,900 $123,9*9 $206,121
Total 189 »....... 1,096,650: 2,844,628 26,370 240,518
Total 1897 880,330" 2,317,874 176,783

Of the above imports for the week in 1899 $5,034 were
American gold coin and $50 American silver coin, Of the
exports during the same time $08030 were American gold
coin and $4,000 were American silver coin,

*Now York City, Boston and Philadelphia Banks.—Below
we famish a summary of the weekly returns of the Clearing.
Bouse Banks of New York City, Boston and Philadelphia
The New York figures do not include results for the non -
member banks

Orra-tn*

9
975.690,3
11003456
12511050
14092458

DepetUt*  QIrcXe

f 9
823.037.7 10,270,6
828.881.7 15.8*58.2
835.805.7 15.608,1
840,074,1 15,439,3

Capdbi
fh?r([%ut. Loa*w, BfS&s. Ltteu.

t 9 i
718,308,7 JO097501 65.184.1
713.803,8 1734421 56,808,7
716.840,0 1781840 59,029,9
720,351,0 1870731 59.889.1

aASK,

.8l. 134,040.6

.0, 7 134.040.0
*e 14. 138.480.0
e SI. 133.480.0

Bo..

Jan. 229.902.0
“ 232.703.0

233.982.0

5.138.0
5.030.0
4.008.0

147,690,3
140,791,0
141,184,9

8.051.0
8.230.0
120.0

2.
14

v 31
Ptatin.'
7

68.587.3
08.687.3
08.687.3

184.989.0 18,835,0
185.R74.1M 19,992,0
188.081.0 19,644,0

87,167,3
96,518,1
99,430,

149.220.0
152.561.0
153.801.0

0,055,0
0,089,0
0,072,0

48.877.0
51.831.0
52.384.0

122.789.0
122.693.0
123,5*82,0

35.388.0
35.388.0
36.388.0
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Reports of Non-Member Hanks.—The following Is the
tatemeat of condition of the non-member banks for the
week ending Jan. 81, based on averages of the daily results
We omit two ciphers (00) in all cases.

Deposit, with

LoansA oo Lexl. . Net

BANS. Oapi- Sur- Invest- OVeil*. AB'k OUar'g Other pe-

(00« om itted.) tal.  pws. ments. Notes. Ayent. BKs.Ac posits.

New YORK CITT. 9 9 9 9 $
A -tor Place . 250.0 374.8 2.680.0 240.0 64.0 168,0 332,0 2.909.7
i 100.0 o091 814.8 204 059 109.2 902.2
Cgllspnlgtlé': 8000 184.6 1.935.0 133.0 124.0 123.0 237,0 2,210,0
Eleventh Ward.. 100,0 1191 1.103.7 455 50,5 359.2 1,539.1
Fourteenth 9treet. 1000 515 775.0 24.0 09.4 180.4 970.7
Eranklin National. 200,0 6,7 492.0 53.0 5.0 100.0 409.0
Qaneevoort.... 2000 15.1 6688 280 423 209 51,7 5667
Hamilton ... 1 200,0 93.2 1,181,3 405 87.1 141.1 1 .8
Hide A Loath. Nat. 600,0 106.4 2.130.2 210.9 109.1 211.4 1.718.0
HOM €. oo 1000 s83.3 4005 01,3 37.5 OL3 523.0
Hudson River. 200,0 190.8 12020 43.0 73.0 175.0 1.288.0
Mount Morris. 250.0 99.5 1.521.0 78.0 103.0 660 90.0 1.709.8
MUtUA oo 200.0 111,0 807.3 21,8 93.1 251.6 91,8 1.012.9
Nineteenth Ward. 100,0 25.3 033.7 30.1 115.0 119.8 50.0 954.0
Flaaa.. ~©100,0 114.7 1.004.0 40.0 83.0 194.7 1.786.0
River 100,0 103.1 773.4 9.5 44.1 04.2 760.8
State... ©100,0 93,0 1.847.0 69.0 29.0 98.0 212,0 2.124.0
Twelfth W ard.... 200,0 11555 1.139.8 20,8 00,4 1106 52.9 1.450.5
Twenty-third w'd 100,0 435 823,9 29.6 82.7 38.5 75.9 950.3
Union Square .. 200,0 5 1.073.0 60.5 202,8 460.0 2.041.1
Yorkville.... - 1.175.5 105.7 80.0 160.9 92,0 1.397.5
Astor Nat'l Bank.. 300.0 6 3.171.0 221.0 321.0 349.0 3.609.0
Bedfaorrs_‘_)k'y" 150.0 113.9 1.034.2 81,8 86,1 89.9 100,0 1.168.2
1000 118.9 1.388.0 25.2 119,4 111.3 1.478.1
300.0 167.6 1.092.2 94.3 45.9 200.5 07,6 1,208,0
100.0 35,5 253.0 13.2 20,1 49.2 20,0 247.8
Fifth Avenue . . 648.5 25.6 20.3 40.2 21 4857
Fulton .. , 848.8 62.6 40.1 294.2 949.7
Kings Co . . 019.7 41.9 27.4  80.0 611.0
Manufaot'ra’ . .8 2.108.8 281,2 820,9 798.1 3,147.8
Mechanics.......  500.0 4<>19 22311 110,0 176.8 168.3 2.398.3
Meoh'e’ A Tradrs 1000 192.0 8909 53.5 653 124.7 259 943.4
Nassau National:, 300.0 5756 4.050.0 203.0 238.0 659.0 53.0 4.016.0
National O lty. © 300.0 508.8 2.294.0 210.0 380.0 400.0 234.0 3.140.0
North Side 100.0 1195 716.9 11.9 62.8 09,0 687.0
People’s... 108.0 822.5 325 27.0 65.4  13.0 813.3
Queens Co. (L.1.G ) 128.8 1.606.1 06,8 89.5 262.8 109,7 2.018.3
Sohermerhorn ... 1000 55.3 480,3 23.7 24.3 178.4 554.0
seventeenth ward 1008 689 4402 95 296 59.2 32,2 413.4
Sprague National..' 2000 1218,1 1.018.6 105,9 10.0 300.0 13.0 1.035.0
Twenty-sixth W 'd. 100,0 54.4 358.2 14.2 10.2 107.4 0,8 402 .4
Union . 1000 504 2975 30 100 306 05 2141
W allabout. 100,0 30.7 488.7 13.2 30.4 108,8 109.0 624.2

O .HER CITIBS.

1st Nat., Jer. Clty. 400.0 728.6 3,743,4 183,9 228,9 062,1 11135 5,374,3
Hud. Co.Nat. J.0. 250.0 522,8 1.989.9 100,0 651 2201 6281 2,240,7
3d Nat., Jer. City.. 250.0 382.7 1,428,0 782 6538 6208 1.524.9
8d Nat., Jer. City.. 200.0 190,5 880,1 35.7 74.6 130,9 318.0 1,218,6
1st Nat, Hoboken. 110,0 4274 1.688.9 116,8 30,0 127,3 359,4 1.683.9
3d Nat.. Hoboken. 125.0 88.6 671.0 41,0 40.3 82.0 393.0 1,005,0
Bank of Staten Isi. .25.0 45,9  458.1 10.8 195 82,8 0,7 620.2
100.0 70,6 585,6 17,7 275 128,38 598.0

1st Nat.,Staten lal.

...W /a,o 6,694,964306,q 3.705.7 45,6 100137 4859,0 74,466,8
9,012,0 8,(>Q4,q 64 589.3 3.689.84,7613 97156 45*§5 74 200,8
0.0/ 2.0 86049 61.156,2 9,4965'4%525," 1002253 5 1 8/ . 0+ o

Néw York City Clearing House Banks.—Statement of
condition for the week ending January 21, based on averages
of iaily results. we omit two ciphers (00) in all cases.

Totals Jan. 21
Totals Jan. 14...
Totals Jan.

Basks. Capital burpl's Doans, | Specie. Legate. Deposite.
Bank of New York.. $3,000,0 s1,879,1 $15,450,0 $3,280,0 $1,000,0 $10,130,0
Manhattan,CO ......... 2.050.0 2.132.0 17,533,0j[ 6,495,0 2.323.0 23.390.0

erchantsy .. 2,000,0 1.074.9 14.103.8 2.919.0 1,227.3  16.460.4
Mechanics 2,000,0 2.042.9 12,470,0: 3.127.0 1.075.0 13.557.0
America 1500.0 2.074.0 23,497.2i 5.210.2 2.188.9 28.213.5
1,000,0 240.0 4,786,0'! 1,000,0 348.0 4.948.0

1,000,0 4.281.1 75.178.9 23,62d,5 2.270.2 98,7849

3000 6.411.0 25.348.0 10.483.7 1.507.3 31.063.6

180088 170.7  5.750.1 1,302,7 380.4 6.084.4

i s 1,000.0 1.004.1 8.486.0 1.273.5 083.8  7.340.9
R o T8 e T e s i
Mechanic 4900 159.6  1.731 0 328.0 127.0  1.871.0
Creenwich. . 2008 104.4 948,5 103.8 273.4 984,8
Leather g 198.6  4.367.5 606.7 687.3 4.441.4
Btate of N6w YOTk.. 12000 490 41070  as0's 3635 37oee
Amenoan Exchange 5.000. 2403’7 206600 2.099.0 Saro o8
.000. 4837 20.660.0 2.093.0 3.951.0 217500

ommerce. - 5000. 30096 27,7735 2,056,9 31550 231745
.000. 1.660.6 7,000,4 2.140.3 309.4 8.028.4

,0 1,053,3 13.968.4 3.061.6 838.2 14.728.7

472.8 2.011.6 1.135.4 403.5  3.806.5

816.9 18.361.9 4.082.4 831.2 21.322.1

990.6 6.033.7 1.072.7 855.3 7.011.2

X 263.7  1.883.1 320.7 811.8 2.892.2

No h America.., 7000 6558 13.784.5 2.700.3  1,185.6 161782
Hanover... 1,000.0 22008 38,078.8 10,912,5 23903 486928
Cl)rnige%a* %8 377.4  3.836.0  687.7 509.9  4.279.0
Qltisena 0o 2252 2.840.0 060,0 134.5  3.140.0
Market ¥ "BUTton. 9000 ess4 5o76'e 1.079.0 seay  24nsd
farket - Pulto 1388 csea 02765 1670 653.7 7.130.9
o Exchanga 1009 1848 s.e50.2 850,6 306.3  4.284.4
Continental.... =~ T0000 0087 o'aves 1s1a9 L9353 11.6495
I . ,000, 008.7  0,279,7 1.510.5 440.0 7.859.8

. 300.0 4086 2.012.8 311.0 372.1 21500

1500.0 5.707.2 20.048.0 6.370.0 1.167.0 28422.0

2.000.0 3.242.3 46.800.0 18,332,0 2.940.0 03 857.0

250.0 146.6  1.192.1 546.4 163.9  1.638.0

32000 2.046.3 27.285.4 4.9054 20805 2909240

1,000,0 490.5 11.800.0 4.033.0 1.286.0 10.670.0

8000 7116 6.,601.0 1.351.0 6220 7.779.0

760.0 265.6 3.045.0 1.326.6 259.7  4.040.0

600.0 7.497.4 34.305.2 7.801.4 1.310.9 35.930.3

800,0 63.8 1.682.5 300.3 250.6 17408

2500 0182 2654.0 927.1 300.9  3.704.0

200.0 430.3  3.088.4 680.5 844.8 3.921.9

750.0 2836 3.150.7  099.9 297.8  3.321.0

1.000,0 1,139,0 30.340.0 10.498.8  4.065.0 43 3201

100.0 1.170.2 g.go4.4 2.021.7 618.4 10,3167

200,0 571.8 2.019.8 329.4 1.009.0 3480 4

200,0 739.0 3.311.2 572.3 018,0 4.942.0

300.0 754.0 73206 1.764.7 4002 82483

f 2000 871.8 6.800.3 1.260.1 6285 250,
Fifth . 200,0 8246 1.911.1 611.3 72503
Bank of fhe Vietrop ~ §00'C a7, ' Tios 239
Westglt}e 800.C 843.7  5.147.9 1.171.4 740.8 60939
Seaboard... " 000 . so35 ,23800 2850 iy 26250
Sidh=-Consiidated wich na tef Nl onai, ~ ¢ 2100 14390 13m0
estern. 2.100.0 864.9 31.163.0 7.992.5 1.617.0 37.133.5

. 3000 0647 48990 1.086.5 10035 57300

1.200.0 1.014.2 16.873.5 4.370.0 248.0 17.089.4

600.0 348.0 38838 979.1 3007 48294

1,8(5)8,8 321.9  3.868.7 767.0 983  3.406.0

. 3204 3.270.9 523.9 555.0 37429

Total.... 68.072,7 75407,9 720.351,6 1870731 ¢g gag 1 849.074.1
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Foreign Trade of New Y ork—Monthly Statement—In
addition to the othOr tables given in this department, made
ap from waekly returns, wd give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the twelve months
of the last two seasons.

Merchandise Movementat New York. cersTOMS Receipts

at New York.

MONTH Imports. Exports
1898. 1897. 1893. 1897. 1898 1897.
1 i 1 8 $ 1

January—  34.033,613 34,415110 S0,918,858 33,467,694 10,404.000 7,705,400
February... 30,015,770 33,974,044 31,057,349 30,318,791 10002.73' g,359,780
March. 41,239,260 40,878,360 40,359.039 34,532,480 10,578,039 17,679,633
87,175,3)6 59,939,218 33,233,131 31,412,308  9,104.201 17,711,803

83,405,506 48,951,475 45,358,853 34,959,80 8,232,700 9,093,270

31.824,944 49,074,012 47,215880 33.792.998 9,334,8)8 14,728,789

32,914,521 33,460.976 31,002,651 81,142,806 9,900.204 12,299,574

August.... 33,227,081 20,541,439 36,494,353 31,345:828 10,900,449 6,202,728
September. 33,119.230 28,434.443 30,701,747 37,437,376 11,012,841 6,300,542
October 33,804,124 31,024,412 41,203,935 34,492.010 10,188,897 0,799,090
November.. 34933304 34,112,830 40,400,001 32.340,749 9,981,309  0.929,140
December.. 38208.064 34,421,230 43,573,130 39,035,051 11,585,839 7,879,352
Total... 419,691,430 400,220.241 169,188,927 404,879.218 122001.02) 119,627.007

The imports and exports of gold and silver for the twelve
months have been as follows :

Gold Movement at New YoOrk. Silver- new York.

Month. Imports. Exports. Imports. Exports
1898. 1897. 1898. 1897. 1898 1898.
* 1 s 8 1 t

January.... 3,102.080 201,329 2,602,183 302,281 1,253,485 3,085,688
February.. 939,929 280,102 922,091 323.131 1,197,105 2,947,374
March— .. 20,808,692 000,361 492,809 507,687 1,202,544 2,959,332
April......... 28,889,253 299,034 708,350 0,507,602 1,095,285 8,777,279
- 9,101,876 307,050 20,871 9,453,197 283,457 3,520,336
99,391 339,820 130,465 7,513,263 708,148 3,909,833
1,754,927 230,918 00,103 4,551,135 905,589 4,079,705
AuguSt ______ 3,993.450 1,884,354 535,122 790,670 1,103,225 4,807,385
September. 12,465,248 383,456 2,673,1 <9 84,135 049,075 4,637,252
October. .. 9,610,015 8,989,006 1,011,030 118,082 1,297,199 6,100,404
November.. 034,041 354,512 649,098 220,951 463,458 8,920,295
December. 2.709,477 296,047 1,105.071 152,808 1,690,740 6,019,900
Total... 100.334,379 14,239,245 8,231,91.8 30,390.340 10.418.350 4N,140.909
Auction Sales.—Among other securities the following, not

regularly dealt in at the Bgoard, were recently sold at auction

By Messrs. Adrian H. Muller & Son:
Shares. ares.

Sh
50 Nat. Bank of Commerce.
. 214%-215%4
25 Hamilton Trust Co ...... 250*3
31 U. S. Life Insurance Co0.132
' 100 Chatham Nat. Bank.......305
50 Bergner & Engel Brew'g 25 Franklin Tr. Co. of B'k'n.276%
Co. pref.....” 7 30 Omana Water Co. 2d pr. 10*3
170 Corn Ex. Bank....... 300 to 301
47 10 Washington Trust Co....301*4
60 Eagle Fire Co.......ccccc...... 251
200T. St. L. & K.C.RR. com. 2

vay 1,002 Batopilas Mining Co..
30 Hollaed Building Asso’n 53 96¢. per share
60 Holland Trust Co .. 52 Bonds.
70 Mechanics’ Nat. Back... 195 $2,000 Det. & Mack. RR. 4s,
189 Merchants’ Nat. Bank... 156 1995, J&D 62
305 Phcenix Nat. Bank......... 96*8 $1,000 Eastches'r Gas L. Co.

15 On. N. B'’kof Utica,N.Y..IS8
7 Oswego & Syr. RR. guar.216
32 Detroit & Mackinac RR. 16*2
10 Germania Bank of N.Y. .431
20 Germania Life Ins. Co...228

(with tickets)............... 116
32 Nat. Broadwa

10 Eppens, Smith & Wie- 1st 6s 1910 (guar, by Am.
mann Co......co.coooeevennnne 80 [CET S0 1) IO 108
20 Ninth National Bank... 76*4 $5,000 N.'Y. & E. R Gas Co.
10 Cliem. Nat. Bank..4,100-4,105 1st 5s, 1944, J.&J................ 113*«
100 Title Guar. & Trust.......300*2  $10,000 N. Y. &E. R. Gas Co.
25 Colonjal TrustCo... .400 1st con. 5s, 1945, J.&J.. ...108%

30 American Surety Co...... 191*2 S
50 Lawyers’ Surety Co 101 Co. 1st oon. 5s. 1948 J&J.. 104*4
10 \F/e\)/ ut.Sales Co.S%é)_r_f.lOS $8,000 Un. EI. RR. 2d inc's

50 Wm. Cramp & Sons’ Ship Tr. Co. cer; assess, all paid. 50*3

$12,000 New Ams'dam Ga

& Engine Build'g Co... 70 $7,000 Omaha Water Co.5s.. 80
35 Bank 0IN. Y., N. B. A...240** $2,000 Key West Elec. Co.,
10 Central Trust Co........... 1,800 1st 5s, 1929. J&J....c..ccceeuee 94

25 Title Guar. & Trust Co...305 $2,400 Batopilas Min. Co. 6s,

1902., Dec.,’98,couponson. 46
By Messrs. B v. Harnett & Co.:

Shares.
60 Produce Ex. Tr. Co........ 215

Bonds.
$20,000 111 Fuel & Power Co.

35 Arthur Suh. Home Co__ 95 of Sparta, 111 1st6s, s.f. All
coupons...
gaukintj and financial.
Spencer T rask & C o .,
BANKERS,

27 & 29 PINE STREET, NEW PORK.

65 Slate Street, Albany.
INVESTMENT SECURITIES.

Georoe Barclay Moffat. Alexander M. White, Jr
Mo ffat & W hi

BANKERS,
No. 1 NASSAU STREET, NEW YORK.

INVESTMENT SECURITIES.

te,
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fBankers' <Ra*jetfce.

DIVIDENDS.

* Per When Books closed.
Nam* of Company. Cent. Payable. : (Days inclusive.)
Railroads (Steam.)

Boatoa & Maine pref.. March 1 to

Buffalo A Susquehann Jan. to

Cornwall A Lebanon.. Feb. to

Flint A Pere Marquette, pref— Feb. to

Mahoning Coal, corn................. (Feb. 1Jan. 26 to Feb. X

Pittsburg A Lake Erie-.....,.-... i :Feb. 1Jan. 25 to Feb. 1

Rome SVatert'a *feOg. guar, (qr.) *4 Feb. 15 Feb. 1 t0 ----ev
Street Hallway*.

Albany (N.Y.) Ry. (?(uar.) .......... 11* Feb. 1Jan. 22 to Jan. 31

Coney Island «c Brooklyn quar?. Feb. 1Jan. 27 to Feb. 1

Qlena Falls (N. Y.) Sandy Hill

A Ft. Edwards Bi.RR {quar.). X>* jFeb.
Union St. R New Bedford,
Maas, (quar.).........ccccccoeeene . Feb
Worcester (Mass.) Traction, prf. Feb 1Jan. 24 to Jan. 31
Banka.

Corn Exchange— ..... 6 Feb. 1Jan. 23 toFeb. 1

Lincoln National (3 ﬁ* Feb. 1]J3»n. 26 ToJan. 31

Twen_t[y—third Ward......... Feb. 1Jan. 27 to Feb. 1
rust Companies.

Farmers’ Loan A Trust (quar.).. Feb. Iljan. 21 to Feb. 1

Kings County, Brooklyn iqaarj-. Feb. 1Jau. 26 to Feb. 1
Fire Insurance

Broadway...... e m e 2*a Feb. 1;Jan. 22 to Feb. 1
,TH«c«llarje

American Glue, pref.... . 0$M Feb 1 %%

Clarita (H. B.). com. tquar.) .... 1> Jan. 15 -

Consol. Gas of Pittsburg, pref... Feb | Jan. 24 to Feb. 1

Consolidated Ice, Coui.............. . Feb. 1bfiPeb. 1 to Feb. 15

Glucose Sugar Refg. o vary, Ihi( March 1 Feb. 12 to Feb. 28

Iflienoo drOkar&eld, O.a I.pf. 2b Feb. i]? to

N. E. Telep. A Teleg. fquar.)..... Ib Feb. 15 Feb. to Feb. 14

Omaha Water, 1st n'ref............ . 2b Feb. iOj------- to

Pennsylvania Coal (quar.),...... 4 Feb. | Jan. 22 to Feb,

Street Ry. A til. Prop ........... Jan. 20----------- to -

WALL. WTttBKT. FRIDA V* JAN. 17, 1M19.-3 P. M.

The Money Market and Financial Situation.—A volume
of business which taxed the facilities of the Stock Exchange
and the clerical force in brokers’ offices as they never were
taxed before has transacted this week in"Wal| Street.
The public is in the market and its capacity for absorbing
securities seens at the moment nnlimited.” The freedom
with which_ money is offered to borrowers and the low rate
that is obtainable on savings bank deposits and fund* held
outside the circles of "active trade have contributed
in no  small degree to the conditions mentioned.
course insuch a market as we have had this week a con-
siderable amount of speculation is_represented, bnt after
making allowance for such transactions the legitimate par
chasesof high grade securities have been on a large scale.

It is not “surprising that the upward movement of prices
has been accompanied by rumors of various consolida-
tion schemes. Some of t were of enormous magni-
tude, bnt in most cases there Is no evidence that suchru-

K3

mors any foundation in fact.
The market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ran

from "% to 8per cent. To-day’s rates on call were 03
per cent. Prime commercial paper quoted 1% to 314 per cent.
The Bank of England. vveek% statement on’Thursday
showed an increase in bullion of £714,266, and the percentage
of reserve to liabilities wa* I-\%(]i art;al_nst (1'SDlaet week; the
discount rate remain* unchanged at .il; per cent.
f France shows an increase of 885,000 francsin gold and
1,926,000 francs In silver.

S iv roRK CITT CUtARTSrO ItOCilC STATRMRUT.

16S0 Differen'@r*m 189S ®
Jan. 21. rrer. xceek. Jan. 22 ~ =
. * i * s S
Capital.............. 59,072,700 veeeenee. 159,022,700 59,772,700
Snrpin*.... 5.107,900 74.271,200 74.888.100

75. , ,
Loans Adlsc'nU 720.351,600 Ine. 3.505,000 623.470,100 490.338.700
15 139.300 Deo 160,800, 14,593,600 18.479 800
919,0* 1,100 1n.13,268.100 7!4.172.» 00 563,479,600
... 187,073,100 Ine 8,888,500:110,617.800 79.194.100
59,889,100 Inc. 859,200! 39,215,800 118,803,010
Beserve held 216,962,200 Ino 9.717,700 209.893,100 197.937.700
Legal reserve__ 212,208,525 Ino. 3,317,100 178,018,100 140.869,900

Surplus reserve 34,693.075 Inn 0.430,000 31.275J200 57,067.800

foreign Exchange,—The foreign exchan_%?
been alternately eaSy.and firm, with very li
rates or general“conditions.

To-day Baotual rates of exchange were as follows: Bankers'

market has
le change In

sixtP/ ays' _sterling, 48 1t&483; demand,
oables, 48XYox# prime commercial, S|xtydai/s, 827
482q: documentary commmercial, sixty days, 48 /‘¥34 S24;
rain for payment.” 4 830M82;catton f%‘lgaymen . 48iq
%MBHE; cotton for acceptance, 4 SA£<04
Posted rates of leading bankers follow:
Jan. 27 Sixty day*. Demand.
Prime bankers’ sterling bills on London, j 4 83% t 85HS t 86

Prime commercial..........ccoeee. .

y 482q»4 82%
Docntr.cntar7 commercial. 4 SIRS* 92%
Parle bankers’' (franc¥).......... IS2\17,921b

siesta la’'s
401,94 %

94,san4Ujs

Amsterdam (quilders) banke

39T5 A391&J*
Frankfort or Bremen (relchmarks

* 94»,a94"i
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The following were the rates of domestic exchange on

New York at the under-mentioned oities to-drf%[: Savannah,

bur¥|ng 1-16 premium, selling 75cr#er $LO00premium; Charles-

ton buying par, selling . “premium; New Orleans, bank,
$1 00 premium; _commercial,  25¢. discount;  Chicago,
per $1,000 premium; St. Louis, 25c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at_the

d include Q004s, coup., 1985, &" 129 to 1399%; $5,000

4s req., 1925 at %kf 4s, coup., 1907, at to 113;

%7) s, relﬁa. 1907 a - §170000 3* coup., 107~ to

10724, and §4000 25, reg., at QIE to 95 The following

are the daily closing quotations : for yearly range Seeseventh
page following.

Interest

e Jan. Jan. Jan. Jan. !Jan. Jan.
Periods. 21. 23 24. 25. 26 27.
,-Mob. ®991, = ggi, 99s* * 99*21* 99*Q %%
reg. 9,-Feb. *100> *1067* «106% =106% *106% [
oup. d-Feb. *107** 107*s 107% 107% 107*2 107%
3s, 1918, email.reg. d-Feb.
3s, 1918, mail.,o'p. Q.-Feb. =107 '107 i07 <107 *i07 107
4b, 1907 . Q.-Jan. <112 112*4 112 ‘112 *112 1X2
4a, 1907 . d-Jan. *112% 113 113 *112%]|*112%,
4s,1925 -Feb. *128*, 1288 «128*, *128*»riz8V
4b, 1925 -Feb. 129»* 129 «129* *129>'*129*a
5s, 1904 d-Feb. ¢llI=*j*111%. «1110* *111@8 *111
5b, 1904.. .000p. .-Feb. *11279,*113  *113 *113 *113
4a, (Cber.)1899.reg. March. *102%i*102% «102% *102% '102%

‘ This Isthe orlee Did at the morning board; no tale was made.

State aild Railroad Bonds.—Sales of State bonds at the
Board include $30000 Tennessee settlement 35 at % to BE;
500 Virginia fund, debt 2-3s of 1991 at 8} to 87 and
Q00 Virginia 6s deferred trust receipfs, stamped, at .
he market for railway bonds has been unusually active
and generally strong. Transactions at:the Exchange aver-
aged ‘about $¥ 000,000 par value per day, of which high-grade
issues formed a very small percentage. The movement of
R_rlceswas irregular, althougfh net changes are generally to a
igher level.  An advance ot 5 points was made by Cleveland
Cincinnati Chicago & St. Louis general is, Kansas City Pitts-
burg & Gulf Ists and Oregon Short Line income B isSues.
Stock and, Bond Sales.—The following shows_the volume

of business in stocks and bonds_on the’ New York 8tootr
Exchange for thepaat week and sines Janaary 1.

Halts eek ending Jan. 27,-* e-—-Jan. | to Jan. 27— *

IT. Y. Stock Kxch. 1909. 893. 1899. 898.
G=Nrninsds $547,000 #80.000  $1,908,440 #022,300
StatA bond*-...... . 105,000 37.000 367,700 07,200
RELA misc-bond*. 39,777,500 25,020.010 *28,218,400 84,371,710
Total ,. #40,400,100 #25.149,010 «i”0,582.540 #85,001,210

Stock*-No- ahATM 7.432.55

3 21,867.
Par value..*.#719,941,350

2.437,949 791 8.518,797
#230.883,075#2,117,433.2V) #337.0>3,175

Bag&kaharaa, par raj 4,500 , . 7,5&0 $11,750 . #27,800
WE 2o’ the followmg daily record of the transactions:
Weekending ———Stocks--------- * Railroad, Ac. Jale <. 8.
Jan. 27,1899. Shares. Par value. Bonds. Bonds. Bonds

Saturday. . 761,022 #75,808,700 $4,839,000 #29,000 $325,000

Monday. 1,603,441 150,053.600 0,191,500 1,100 27.000

Tuaaday... 1.371.410 130,702,400 6.448.000 7,000 37.000

Wadaaaday. .136,4*3 111,760,000 6.995.000 15.000 21.000

Thonday 1,597,597 150.445,900 7.327.500 17.000 79.500

Friday...... 1,031,501 101,663,050 6.110.500 96,500 57.500
Tota).......,,. 7,412.553 #719.941,350 #30,777.500 #165,600 #547,000

— Boston PhiladelptU a. ===
Dieted Unlisted Bond Listed Unlisted Bond
Shares, shares tales. eKartx shares. tola

S*«m I1*7., 71,077 7,003 #318,825 27,80 31,750 $133,106

Monday... 07.800 16,950 351,000 83,077 43,348 434,125

Tuesday... 71,140 13,013 872.400 73,64t 512,300 897,438

Wodo'id'y. 66,840 11,600 208,375 60,388  43.434 110,846

Thurg4*y.. 83,833 43,194 260 850 49,096 63.866 288,890

Friday 38,000 53.000 133,000 60,543 72,455 307,910

Total.., 499,080 143,659 #1,544,.850 848,703 266,053 #1,628,830

Note.—Tho total of sal** on the Boston .Exchange for the week end-
lac Jan 2 » omitted !aat week on account of non-receipt of our tele-
jrrara for Friday, were ns follows: Listed shares, 444,561; unlisted
share*. 145,906; bonds. $1,441,650.

Railroad and Miseellaneons Stocks.—The distinctive fea-
tures of last week’s stock market have emphasized this
week, including the enormous volmne of business, well dis-
tributed, the advance of gilt edged railway stocks, and ir-
re_c?_ular movement of speculative issues. . .

he eagerness with which the investing public is purchasmg
stocks is illustrated bgécﬁ]_e advance of New York Central t
140, Pennsylvania to 188Ji, North West, to 132 Burlington &
Quincy to 141, St. Paul above 130, Illinois Central
some other standard shares proportionately high. . Of course
there have been recessions from the’ quotations men-
tioned, but in most cases they are limited to a fraction
of the advance recorded. While this movement was
in progress Pittsburg Cincinnati Chicago & St. Louis fluc-
tuated over. a range of nearly 20 points, Canada Southern
over 13 points. Réading let preferred a range of 8 points,.
Delaware & Hudson and New York Ontario & \Western
nearly 6points. Metropolitan Street Railway made a sensa-
tional advance on Thursday to 220™._against 19? on Wednes-
day. At the same time Manhattan Eleévated sold 5 points
above the lowest price of the week, and Braoklyn id
Transit covered a range of nearly 7points. . Twin |t%/ Rapid
Transit n conspicuous In _largely increased tr:
actions and an advance of abonfc 17 pointS within  the week.
With so much interest manifested in railway stocks it IS not
surprising that the miscellaneous list has been neglected and
fluctuations in that department relatively narrow. General
Electric is an exception; It has. steadll}/ and shows
a gain of about 11 points. Pacific Mail advanced 7 points.
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Range for year 1898.

LXYIli.

Rangefor previ-

STOOfCS-HIQHBSr AND '.OWNS8T SALS FUTONS. Sales ’ h
STOCKS. oftrll(e Onbasisoftoo-sKre lots ousyearfl897j.
Saturday, Monday, Tuesday, Wednesday Thursday, Friday. Week. . .
Jan 21 Jan 25 Jan 53 DancsY 5an°%0" Jan. 27. N.Y.STOCK EXCEL Shares Lowest.  Highest. Lowest. Highest,
Railroad Stock™*.

+too =300 =800 <200 '300 ... 200 ... A lbany A Susquehanna.. §183 Jan 4 180 Feb 3
«15% 17 *150 17 5314 15*% ejs 10 15% 15% <15 10 YXnn Arbor. 200 11 Apr 21 15 Feb 8
3314 3y% 39 30 38 30 38 39 3¢ 39 39 39 pref. 030 34 Jan 4 40%Feb 7 40 Aug

m 94 IG-ISIA 94%  aat. 62]_-[ 23% 93% 24 gggﬁ ngé) Atoh Topeka* 8anta P?. &ggééé %(Z)E%\A/Ipr % ég;mgec ]1.2 17 Sep,
uJ, a* 03% 03% Wo 0BW 63% 04% (] ) pre s oMar o Dec

8§07 *7 08 OH% 8%14 72% 711, 721, 73% 74% 72% 72% B alt AO. tr.rec.all Ins.pd 0,247 *12%Jan 25 72% Deo 21
54  54% 55 550 55% SSI, 57% 58% 59 59% 58% 59 Do new, when issued. 21,507 31 Oct 10 58%Dec 21
77* 77% 7714 78 78 719 78M 79 78% 79% 79  79% Do pref., whenissued. 16,154 68 Oct 12 70%Dec 21

9% 9% Balt. A O. Southw., pref.. 400 4%Nov 10 9%Dec 27 9%8ep.

«1065 ~7rm =106% =108% «100% i00% .1.'111 100% ... Bost. A N.'Y. Air L.. pref. §105 Mar 9 106%Oct 19 100 Oot.

«28 So** =28 o" Brooklyn Elevat,, tr. roc.. 24%Sep 28 28%Aug 22 8%O0Oo0t.
09 03H 83 93 89% 92 89% 91% 91% 94% Brooklyn Rapid Transit... 114,102 35 Mar 12 78%Dec 30 87%Def
e31« 35 34 34% 31 35 32 35 3a 3 Buffalo Rooh. &Plttsburg 388 gg Mar 12 38 gep 7 81 Dee

77 78 77 78 70 70 74 77 78 78 Do ref May H 70%Sep 7 00%Dee

=108 105 105 ... 105 .... '105 .... Burl. Cedar Rapids &Fl)\lo 3487 §(%52 A/Iar %8 §88 Deo 12 70 Aug
86 85 85% 86 86% 86 185 85 85% 85% f pr %Jan 20 82 Deo
68 60 80 70 60% 62% 00 03 62 04 53,430 44%Mar 12 58 Dec 16 62%8eD.

108 1031 102%104% 102% 100% 103 104 104 104% Central of New Je 10,259 83%Oct 17 99 Dec 30 lOS%JarE«
46% 47~ A45% 48% 46 47 48% 47% 47% 48% Central Pacific..... 62,210 11 Apr 23 44%D«c 30 18 Sep.
*6% 37 %Z) %g% %g% (2)98% 27% 30% 30 31 gﬂesapeakelAOh 162’;88 §11ggmmar %2 1%8%Ber %% 27%AUg

16V 169 1 1 1 1 108 108% 109 109% icago A Alton s ar ec 170 Mar

w176 ... 175 ... 178 176%........ =170 Do pref. 8160 Mar 24 §177%Deo 5 r175%Nov
188*189V 138% 141% 130% 139% 130% 139% 138 139% Chicago Burl. A Quincy... 118,050 85%Mar 20 125%Dec 30 102%Sep.
i . Criggo A Est lingle,, 11y g3 Mprig ge e+ IE S
0 (] . obFe , e
15% == 10% 20% 16% 18% 17% 18 17% 18% 17% 18% Chicago Great Western... 138,329 9%Feb 24 18 Aug 22 ZO%Au%
84% ug 86% 87% 87% 88 80% 87 87% 88 87* 87% Do 4p.o.debentures. 1,100 71%Jly 15 85 Dec 27 75 Dee
53% 54  54% 54% 50 50 59 59% 61% 00% 82% Do 5p.c. pref. * A " 11,025 28 Mar 15 54 Dec 13 43 Se
30% 89 33% 33% 32% 34% 32% 33% 33% 35% 33% 34% chi Do d4p .c. pref. “ 7,%20 20 Ap£ %l ﬁ B\li)v %9 33%8ep,
8% % % <9 9% <9 9% *8% 9% 9 10 ic. Indianap. A Loutsv 7 Feb 24 ! 13 Ana

*gg  g?2* 34 34 32 34 3 34 33 =30 4 Do P pre 7 23 Apr 10 38%J'I)¥ 27 38%8ep

128 129 127% 129 120 128% 128%127% 128% 130% 128% 129% Chicago Mllw. & St. Paul.. 108,774 83%Apr 21 120% Dec 30 102 Sep.

+168% 189% 1108% 169 1168% 109 *108 109 168 168 1167% 167% Do pref. 945 140 Apr 25 100%Dec 13 r146 sep®

]]:ggu 188 §19(2) %g%% %ég%ll.g(z) 149 152% 151 151% 149%151 ChlE)ago A North Western. 29,1—151:% %ég%g/lar 1% 14913%Dec 18 132%8ex

LI an 191%Nov 1 .105%8ej

190% 191% 11S% 121 118% 120% 118 119% 119% 121% 120%122% Chica 0 Rock Isi. &Fan . 120,458 80 Mar 25 1!'4%Dec 28 97%8e|J

1967 173" a0 175 1 1%kt O TR 9B 10 1Fiee 199w Do | S Grei (740 sias dam 5170 Nev 17 S

- b 6 b b pre an ov .150%Dee
19 0 9% 9% 89 9 9% 9% <9 9n % Chic. Terminal Transfer. 992  4%Jan 3 9%Mar 3
37% 87% 36% 37% 30% 38% 37 37% 38 39% 38 gS% Do . ) Eref. 3,380 22%Jan 3 37%Aug 29
47% 49% 52 50 54 57% 54% 01% 50% 01% 58% 00 Clev. Cin. Chic. A St. 109,788 25 Mar \2 47%Aug 16 21%J'ne 4l%8ep
96% 97 97% 98 97 100 99 02 101 102% 101 101 Do . [pref. 15,554 77%Mar 9 97 Dec 19 03 Jne 86%8ep
14% 14% <14% 15% 14% 15% 15% 10 16% 10% 15% 16% Clev. Loraln & Whee ng. 7270 11%Mar 20 19%Jan 12
43 43 43 43 43 43% 42 44 pre 712 43 Nov 20 53%Sep 8 39 Nov 49%Dee
*180 =180 J S \ .4534 +180 Cleveland A Pittsb., guar. 170 J'ne 174 Aug 8 161 Apr 108%Sep
-7 8 7% 8 *T% 8% Colorado Mid., vot. tr. ctfs. 20u  5%J'ne23 9 Dec 22
19% 19% 20 20% 20% 21 20% 20% pref. 'vot. tr. ctfs. 3,803 14 Jne 23 20%Dec 22
8% 7% 8 7% 8 SI* 8 Col. A Sou. (when issued). 0%Nov 20 8%Dec 1
53 54% 55 55 55% 55% Do 1st pref. E ; 3,193 43%Nov 22 50%Dec 27
21% 21% 22% 22% 23 23 0, 22% Do 2d pref. 2,181 14%Nov 22 20 Dec 8
wow 2 T8 s Taw *1% “3% col. Hooking val. & Tol.. 4180 ~ 3% Nov g%Feb 10 18 Jai
*7% 8% o (] . T% pre , 12%Dec 25 Fel 9 48 Jan
114 117% 114%115 115 110% 115 DelawareAHudson 17,108 93 Nov 21 114%Feb 3 123 Sep
100%102 100%101% 100% 101% 159%159% el- Lack. A Western... 10.720 140 Oct 19 159 Feb 5 ri104 Aug
20% 20! 20% 20% 20% 21 20% 21 Denver A Rio Grande ,045 10 Apr 20 21%Dec 28 14%Aug
70% 72], 70% 72% 72% 73% 72% 73 Do . ref. 34,390 40 Apr 21 71%Dee 28 50%Aug
20 20% 20 20 10% 20 20 20% Des Moines & Ft. Dodge.. 2,025 8%Apr 21 23%Dec 30 14%J'ly
3% 3% 3 4 3% *3 f% Dul. So. Shore A Atl......... 100 2%Aug 5 8%Dec 27 0%Nov
*T% 8% 8 8% -7% 8% *7T% 8% Do pref 510 5 Apr 4 8%Aug 23 10%Aug
15% 10 15% 15% 15% 10 15% 15% FI€. i 7,572 11 Apr 21 10%Feb 4 19 8e
e 42 40% 41% 41 41% 40% 4L% Do 1st pref 34.720 29%Apr 22 43%Feb 11 46%8ep
21% 21% 21% 22 22 *21% 22 Do 2d pref. 2,780 15%Apr 22 21%Feb 11 25%Aug
33 38% «38% 39% 39 39 39 39 Bvansv A Terre Haute .. 1516 22 May 9 41%Dec 30 Sep
.72 70 8§71% 71% 8§72 73 «72% 75 pref. 217 40 Jan 18 72%Dec 29 48 8ep
§0 40 22 22% 22% 24% 23% 25% I:IlntA Pere Marquettfe . 3,0%0 10 Mar 12 18%Nov 28 14%Aug
pre 1 30 Aug 5 49 Nov 22 49 Oot
24 27 24% 24% *23 20 Ft. W A Den.C.,stamped. 125115 Nov 18 28 Mar 5 20 8e

-14%;0 16% =14% 16% <14% 10% 14% 10% =14% 10% Ft. Worth A Rio Grar?de. 10 May 19 17%Dec 13 20%8eg

16436 166  167% 108% 167% 108% 166% 107% 100% 107% 100" 167* Great Northern, pref.... 12,732 +122 J'ly - 180 J'ne 30 141 s8ep
61 oL 61 rlgen Eag/AW?Stel:&\ 2 8§80 Jan 23 38%Feb %8 40 Aug

o debtoertfs , 40%J'ne 50%Nov 50 Dee
8% 9 8% 9 8% 8% 8% 9 8 8 Do_ debt certf ) 986 3%Jiy 9 7%Dec 8 9 Aug
Aljir™* U8B 122 118%120% ¢ 120%121 120 120% | llinois Central . 69,208 90 Apr 31 115%Dec 13 110%Aug
1 100 =100 . 194-100 L. 4100 ... Do leased li 94 Feb 18 §101 Nov 10 97 Aug
11% §11 11 «11% U®% 11% LI% 11% 11% Iowa Central 1,713  7%Mar 18 1l1%Dec 27 13%8ep

47 45% 40 45% 40 40% 40% 40% 46% pref 2,00. 25 Apr 28 42%Dec 27 41%Sep
.a8 13 11 1 10% 11 12 12% 11% 11% Kanawha& Michigan!.. 1505 5%Oct 11 Dec 30 9%Aug

8« 5% £ 15% 14% 14% 14 14% 14 15 15% 17% an. City.Ritts..A. ulf.. 8,170 15 Apr 26 25%Dec 1 29%8ep
*4% 5% 4% 5% 44% 4% *4% g% 4% 5y =4* 5y KeokukA Dob Moines....... 10 3 Jan 27 5%j'ne 11 4%Aug
117U 17 .17U 18 8§17 17 *17 1. 17 18 *17 18 pref. 3i 15 May 12 18%J'ne 1° 28%Jan
=99% 82  <29% 32  e29% 32 32 32  *29% 32 *29% 32 Keokuk & Western,......... 35 30 Jne 2 34 Jan 3 30%0Oct
18 0% 18 19 10% 17% 18 20% 25"/ 2%5? 2(3)’3/43 22350 Kin Stc|En &gwb{OKE 1%%89 1% '\C/JIaty %8 Zgﬂ/xov %; Zgu/éug

0 0 (1 (] 0 (] ( (] ake erie estern y C bAU 05€|

6714 =65 00 63% 64% 04 70% 70 71% 70 5 L pre f 11,002 53 Oct 19 83 ug 10 79%Seg

'182 299 202 Zg?‘} Zgg% 28230/ .3833//0 2855;% ’285?% 283% -2og% zog IEake ?h Adeh South.. . 8gg 170%Jan 4 215 Deo 14 1% gep
0 ( 08% 73% Long Islan 40 Jan 20 59%Aug 10 an

67H 6714 00u 08 00U 673& 0«% 07% 07% 68% 08 09 Louisville & Nashville.... 120,795 44 Apr 21 OS%Deg 18 63%8ep

144 11714 112%117 ~ 114% 110% 114% 117/% 110 117% 17% Y/fanhattanBlev.,consol 209,009 90 Oct 3 120%Jan 14 3 Sep

10714 190‘}, 197%190% 100 198% 197 208% 310 220% 210% 218% iRetropolitan Street.. 83,808 125%Mar 20 194% Dec 12 133%Dee
*7(4 % -71;1 7%/4 :73/& 7‘;? 7% 1% 7% % 7% 7% Mexican Centlral ............... 1%88 4%J'ne 15 I7%Dec 1% ggfwilly

=« b b b 1* 10 *105 1% 9 % Mexican Nat'l tr. recta.. %Deo 7 1%Ma bAug

1411814 1 11&? 113 11&0 116 112% 114% 114% 114% §112M’ 113% Michigan Central 1,035 99% Mar 12 118 Dot 15 1% Sep
ot 4L 42 A1% 43 40% 41% 41% 43% 43% 45 Mlnneapolls &St. Louis... 12,720 24 Mar 11 38%Dec 27 31%Sep

9 ' <98 99 -8 #08 99  *98° 99  *08 99 1st pref. 84 May 14 100 Dec 22 90 S|
74 77% <77 78 77, 78 7% T1% 77% 78% 78% 78% D 2d pref. 3,401 40 Mar 20 78% Dec 27 62%8ep
1'302 11%14 8 113, 8% *8% 10 Minn, St. P. &8. S. Marie. 1,055 0%Mar 11 7 Mar 11 0 D
3 %g,f i % égv if* i 13% 14% 13% 13% Mo. Kansas A Texas 3,700 10 ?fr 13 14%Jan 20 10% 8ep
7)4 <7 % 8 | . 36% 38 37% 39 38 38% Do pref. 24,112 28%Mar 12 41 Jan 28 42 Se
WO E e S 90 R R G 5 Mg A0 B MR e i
() 0) () 7 obile , ov % Fe! 7 ug
=170 18014 1172 lgg 75 o <179 180% Morrlrs] ACESSGX s 11 5%87%Jan 45180 Dec 5 iiz}%%gee
‘ ash. Chat. A St Louis.. J'ne 1i72%Nov 21 ep

134 140% 135%141%34 134 136% 133% 139% 137%140  135% 138% Y. Central & Hudson.. 143.309 105 Mar 20 124%Dec 10 115%Sep
2 14 %844 %g%zl ( 17 18 17 17% 17% 18% 17% 17% N. Y ChlcagoASt Louis. 10,570 I1%Mar 14 15%Jan 31' 7%Sep
Boua o 40 M agh Abw 3w B 5w o By 35 Brer 4540 28 Mar3s 4owyan 20 pRIAS

o o © 30% 39% pre s ar 40%Jan 29 bSep
§300 300 New York & Harlem........ 20 §320 Jan 5 325 Dee
hob' *igni 1990/ 2000/ 129% 130 N Y. Lack. & Western ... 200 §5120 Apr 20 g:ng% ﬁ?)f/ %All 122 Mar
ob Tiooi4 0 g §199 199 190% 199% 200 §199 200 N.Y. New Haven A Hart. 1,929 §178%Jan 7 201 Deo 13 185%8ep
g4 104, Lo B8% 25 23% 24% 23% 24%  23% 23% N. Y. Ontario & Western.. 390,343 ~13%Apr 25 19%Deo 30 20%8ep
19% 10% <19 20 9% 500 -050 o 05 *65 e Norfolk & Southern....... 60 Nov23 05 Jan 28
o7 08 07% 09 b0 a0 19% 19% 19% 19* 199 20% Norfolk AWestern.,.,.... 3650 11%Apr 21 19%Dec 30 9 Apr 17%8e»
0 2% ¢ 0% f{%’ gg/o 60% 08% 68% 69% 03% 70 Do pref. 38,320 42%.Mar 12 03%Deo 28 22%May 48% Dee
8 é‘gﬂ ° b 4%  47% 49% 51% 50% 515 Nor. Pao. Ry.,vot. tr.ctfs. 183913 19 Feb 24 44%Dec 28 11 Apr 22%Dee
6014 sm. 79 80% 79% 80% 79% 81% 79% 805 oref. 1095431 50%Mar 12 79%Sep ' 32%Jan 6l%Dee
The., are bid and anted prloee; no .ale. on this day. g ess than 100 shares.  t Ex dir and rights.  * Before payment of assmt.  f 2d Instal. pd.
OUTSIDE SECURITIES (Gives at foot of / consecutive pages).— STREET RAILWAYS, &c.
Street Rajilway.  Bid. Ask.  street Railway, Bid Ask.  Street Railways. Bid. Ask i Bid. Ask
NEV\fl_t\I(]OFRIfFCI;'tY. 38 Chrlst'p’r A 10th Sbh-Stock 170 175 Y street Kailways. {109 111
1st Mot 7s 1900 8 1087 105  EolAOth Ave 3a-See Stock Bxoh Iist.  Second Avenue—Stock... 193 200 BROOKLYN.

B'way A 7th Ave—Stook. 228 Dry DE BA Bat—Stock.. 175 190 1st mort 55 1909..MAN 510694 109M Atlan. Ave., 1st 5s..AAO ilos 108
1st'mort 5s 1904..JAD 4101% 106% Istgold 5s 1932...JAD 5110 118 Consol. 5b, 1948...FAA 119 11014 Con 5sg 1931....AAO {110 111
Bd mort 55 194s JAI 5112 118 0 Scrlp 58 1915........ FAA "102 105  Sixth Avenle—Stoc . 215 0 Impt 5sg 198 JAJ 95 98
Con Bs tock Bxoh | Bt Chrtlg GASvelnglﬁ—Stock ggg 400 gou Bouiev 5s %9935 o llllg ﬂiu B. B. QW.EC._SS 1%3 .@Ao 298

= warSurf1stSsgu. %35‘5\ d0s a6 42dAGCrstFer—Stock.. 375 3n6 i Avamaen b Gtock Exenl 15 Ry STy G 28

OfntralCrosstown Stock 255 205 24 StManASLNAve. 70 80  28thA29th StsIst5s..'90 {110 117 RklynCrosstn581908.JA) 105
1st M Os 1922 5119 IstmortOs 1910..MAS 117 119  Twenty-Third St—Stock. 365 420 Brooklyn Elevated (new' 80 81

CinPkN AE Hlll\‘/':Stock 185 100 Lez)((jAl\r}CAOg:vol% %59%5ec~]§3k K 99h . too Deb 5s 1906............ JAJ %gg% %88 gg 04

i XC|
fonsol luoa. Itni 118 Metropolitan—See Stock Exeh 11st  Union Rv 1st 55 '42. FAA {114 110  Bv.nHg+sls' fplo4IAAC '104
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8TQOKS—HIGHEST AND LOWEST SALS PRIOBS. Sales Range for year 1898. Rangejorpre-
STOCKS of the Onbasisofroo-sh'relots vious year (1897),
Saturday, Monday, Tuesday, Wednesday Thursday. Friday. . Week.
Jem 21 Jan. 23 Jan. 24 Jan. 25. Jan. 26. Jan. 27. Shares Lowest, Highest. Lowest. Highest.
*40 48 no* 53 51 51 <50 51 50 50 50 50 Q r.RR-&N.Co.vot-tr.cfs. 2,255 SSkJan 7 IkAug 22 10 Apr 41 Sep
WK 73 7«<k  T»*t 70 76 «741, 74~ 78)4 7S!, 70 79k Do grof vot. tar*ctfs. 3,335 65*Mar 29 78 Nov 11 3TkJan 78k Sep
** (K 43 144 44 45 40 477 47 47 47 Oregon ShortLino....... 3,328 19*Jan 3 43 Dec SO 17kJ’'ly 83kAug
o * ok 49 40 '43  4«H 4S 40k 5074 51 50 50 PacificCoastCo 3,927 34kJ'ne 27 48kSsp 21
«8ft S8 35 S3 '84W SO -84 88 *84 83 Do 1st prof 70 Deo 5 91 J'l?e 28
=85 67 *as 37* 06 00 -84 o7 80 60 *65 Do 2d prof 800 57 Nov 28 69 Sep 17
134 13d 137 143 184), 188!, 135i, 187!, 136k 13S« 135 137) Pennsylvania..... i10,07s 110k Mar 12 128J.£Deo 30
6 0 W m 8 ) *5), _«k 0 0k Peoria A Eastern...,,..,.. 0 3k Oct 18 5kFeb 1l
g*k 70 sa 72 7i 727 74 78>, 74k 795 73  Pltwb.CIn.Chic. A3t-L, 30,880 38kJan 5 03>iDec 30
7', mi 03 BOH 93 90 91 90 0 177, 877, Do pref, 2,900i 57 Mar 23 84k Deo 27
=183 -iso =ISO «1SO =180 1SO Pitta. Ft. W. & Ch., gusvr.................. ]110S Feb 25 il70WDoc2 5
-8 9 3 9 8 8 8 9 3 9 -7 6k Pittab. A West., pre 18kD” o 21
23 22k a«K 23« 25 23k 24k 34 244 23k D ending, voting tr. ctfs.. 23kJan 6
SIK is). 571, 80k 65 01k O0*k 03k 0*k 68), 837, Iv 1stpref., vot. tr ctia. 54kDee 80
SIK Hak 30k §4H 32 SSH 33* S3K 3174 3874 2d pref., voting tr ctfs. 29 Jan 6
=88 S3 33 35 =34 3 37 39k 41 41 Rio Grande A Western — 32 Aug 23
7SH 78), 74 74 71 7ik 71 7 4k 75 76 70 7874 Do Cpref— 69kAuUg 27
=180 =130 1130k 180), 130 1130k 1SO), 130« =130 Rome Watertown A 128k Deo 27
=5 5k O tJ.iG . IsL vot.tr. cts- 8k Feb 11
=49 5k 51 0 Do 1st pref 63 J*ne 11
«15 10 1ST, 157, ... 15 154 UM 14k 13E 10 Do 2d pref. 23kJne 11
»K VH =H 94 p'k IoH 1{3& 1 14 St.L-A 3.Fr, vol. tr ctfs. 50,880 9kNov 29
sz oK e«H 03k 89 09k 89 6o1* 70 7ft 73 71k Do pref.5,996 69kDec 13
35H 35k 33k 30k 38 38k 38 38 41 39k 40k Do 2d pref 35 Nov 28
8k K 5k *K SK St S 8k «K «K K gk St Louis Southwestern.. 7kDec 37
*ik 2jk 81 814, aitH 24H |k aaj, 83), 2«k 24k 25k Do pro 18 Dec 22
St- Paul A Duluth............. 38k Dec 27
U05 105 108 100 »0»H 105« g5k 105k 105 105 Do ref. 100 Deo 28
Paul Minn. A Man 175 Novll
38 38 30 arK 37 38 8614 371* SSk 3774 aaK 39), Southern Paclfio Co , 35 Deo 21
13 13K 1j-., 12m 13 i2k 1874 1214 14 >1_374 14 Southern, voting tr. , 10k Dec 14
*«K 40k 17s< 49 **K 40k 8k 43 48k 50k 5074 Do pref., vot. tr. cth> 99,053 48kDec 13
18 >-K %’H fSX 17k 18 17k 17k 17w 18 18k! lias A Pacific....... 12,130 30k Dec 28
171 171 1 1 169 170 108k 109 189k 170 170 170 | .00 194kFeb 16
30 20 =30 ‘383 =20 30 20" 35 =33 23 20 25 Sep 21
=35 40 <35 .0 35 40 35 35 140 40 °39 49 Do 48 Oct 19
40k K 49 §6K 51k 54 52 60 00 60W 60 ftOki 36kDee 14 OkDec 14k Dec
497 56 47k 48H 4SH  2zftlc 43K 47k &V 47 48k 44k Dec 23
mr S3i 80 94k  7si* 79k 3ik aik 334 8Q74 82H . E)o .. _pref. 74kDeo 27
L4H g+ 13 xpxH i3k 12k 1*74 13k 13 13 j(Ju-P.D.4G. tr.roc.2d pd. ISkNov 28 1 Apr IlkSep
. 3H H 8W »K  SK s3 8k 8k 74 HAi abash..,. 9kAug 3! 4kMar  9kSe
3 34*4 24 34H 8»H 844t 5,k 34k 84« 24H 14 8474 Do prof. 24kAug 31 UKApr 21-kSep
West Chicago Street...... . 87WA|pr 85 102**J»fi 8 1OOKNov 112 Aug
«K #« »« 7 7° 7k 2k 7H 774 8k VVhoel AJ*E.4thaaaTpd 15,075 6k Deo 15 6kJan
*7TH 87K a*K 38 28~ 38k 25w 28 3g7* Do pref. 4th do 0,0lo0 8 J Iy 9 30*jDeo 12 4 ap? 89 Jan
**K Wilseouu Cent., toL tr.ctfs. 3KJan 17 1 J'no  4kAng
TlltctlU ok Stocks.
109 109k «108k10« ttuo no id no ,HO9k Itd * dams Express. 422 *97kApr 20 1180 Feb 10
35k 3*k 85k 36 8-5k 86 35k 36 /American Cotton OU,... SIt?60 15kMar 25 39kAug 20
Lﬁgk %gk -89k 90 8®k 90 90 _Q?( 90 90 Do pro 1,082 60 Mar Ii 00kAug 22
2 4-*k 43 il 41k American District Te % 92 May 13 33kDec 17
188 13 113388k lg%k Hg.l"1 I—é%mo us *u1l 45 Ainertcan Ii;l(pg ess ol 1%‘1‘6 j?n g 1%33 Xor 0
* k * ? American alting. y ug is
i B 3B &% w aak gk, B 83K Do ) f1 13004 7*wriy 5 88 Deo 28
13k I$H 13 ISki 13 13H  1gk l3k 18 1 Amerlcan S pirits 17,302 «kJ«n *0 IBkJ'ne » 8kNov 15k Aug
33%k 35k ggk 37 86 39 K k Qg prof 8900 I« Mar St 41kAug 95 15 Doc 88 Aug
2 ! 8 14 30 38 AM.SLAW.JI&W.S ACo c 1 145 *5k8«P |* 50 Dec 27
1795 138 ledeg 195 . . Do 92 Sop 14 118 Dec 30
23!H L33k 19944 133 I»Ik 19QU 133 UP* U k American Sugar Reflnmg,' 107, 90* 10TkMer 8t 14>HAw 98 |o P
. 113 113* *18 215 1lit* 112*: UBH US U12 113 Do pre 1,907 103 Mar 25 110 Jan 0 %‘!’P’%%R
tioo" 10$n 101 Ol 101k *161 108 American Teles. ACabIe 980 189 Mt 90 108kDec 12 J'he
146 l47k 9 1485' %élf/; }ﬁg 14«k ]1A§8 146k 143  H«k 147* American Tobacco...... 80ft 83kJan 24 153k$«l 1V OftkAng
1139k189k 188 138 Do 998f| i-ik>Ur 1! I135kAug90 115 Aug
*88 100 ! -99k 98k 100 *goft*tod7 *99 100 100 100 DoS cgwdend scrlp 1 2, (1).90 78k’\l\/{lar|l.ll 101 Sep 19 HKO 10KA
i x h - ay State Gas 79 J ar 9k Dec 87 ct ug
USJSJ 145 143 143 *142 1*3* 1421+ 140K 14f Vbtv&ﬁ Rrooklyn Union Gas ..... 970 106 Mar 20 140k Dec *7 85 Jan 187 Sep
15 15k) lit. 1I'M J13 flu 14k 14k 1*k 15 Brunsw. Dock HANC. Irupvt. 4.910! 7kOct 4 14 J'ne 1t
84k 34K 3*74 34* 3S* 347, a,3 *,3 8 95k / Plcradd F IAIron 10,3*5 17 Mar 12 an*Dec 2; 15kJ'ne
S 97 0 97 ' &01 97 7 92 92 V /D pref. 100,7% Aug 19 190 Dec 28 70 Nor
=/ 18k 8kl . Tk 7K Tk Tk xgx 7k GotA Book. Coal A lren . 83t 4le¥ 7 SWJne
192W  »4 |7|$ {Hfl\ 1»<T* 192k, 190 ' 198 19<k Consolldated (N v). 8,318'164 Oc 205kJ no V 136kJan-
46k 38 40k 47 K &k 6§k 491»;( Consolldated loe.. . 2/\WMal Sep 2 28 Nor
. 90K 4Pk 4 Cbref 3520 33«4Apr2H or Dat 1 80 2o
*50 =50 *50 *50 ... 40 ... Consolldanon Coal rre 40 17 46 Oct 25 35 Fob
Detroit Gas......... 07 Sep 16 80 Jan.
193  1984* 197k 197k 197 197k 190 197 195k 195k «dlson Elect i|N 033 119 Apr 8 195 Dec 20 101kJan.
53k ftrk 8 lbl gﬂ 5»k »5k 59k 54k %4& gsM 53k 544* Lkderal SteeJ( enl |J39388 29 Oct 17 52 Dec 30
~a>H 347, 09 U Hgk .84k «5k 83k 87k BOk 07 ref. do = 127.63« Q9HOct 19 83k Dec 27
roiw '03 102k 107 10714110 " 107k il6 T 110k 112k I 1*v* General FElectric .*. .. ,431 Her 15 Dec 28
71 7014 74 0Ok 71k 70 70K; * 71 79<*iGlucose Sugar Refining .. 15/2* 72kDec 27
1 Ih 1110k U Ok 108-i 10VK< = 109 ' 1034( 110 110 0 ref. | 066 107k Dec IOOkt>«« *7
Wk H
«50k 01 »5gk 0* e58k ** 59 59  Hswali Ian Com ASu ar. 300 Nov 10
103 Lg74 103k 10494 10*k | 10*k 105k 1QiS, 18~ 107 107k 0. RClaftIinCo...... . 32% 1874<J*ne20 VrtkDoc 3 gikJ'y 10IkOot
65k 6 00 60~ f5 04k 0044 BE" 198K 05k 00k Internatlonal Paper ...... i 45 40« 43 Sep 14 67 Dec 88
*97? 93k 94  94k|] 93k 94k 94 94 g5k p4H @3k 9k 1 Do cDre g.140 85 Sep 37 95 Doc 80
55 *0 50k 67 %k ggk 50U 50k; S50 S50 50 ---- KoJcfcerboofcer Ice (Chic.)  1,575; 5+44Dec 29 57 Dec 30
60 79 3 = 74K *§8k Do pro 1230 81 I>ec 29 82k Dec 30
=53  gg| 6 k 53k] 59 53| 3 53 4 *ggk a§|k |_ac|ede Gas (St. Loots) 2508 37kMar 25 StkAug V 22 May 4yk4 a#
=98 100 <93 100 98 Kj 97 <] 9% 9% rof1 500 Mar WftkAug 8 70k Mar 9fl Aag
oég gg 50 13 gg 55 55 3 <0 37 Ve andI N, D I? m ?11%528 45 l\/erBl SékDec 2%/ 40 J'ly 63 Deo
k k1 k k <k _5*k “rational msca ' . 52k Dec
1890U 107 188 85 *|g4fé 183 °l%4|§ l?ﬂlé *18% 188 Mg 4* Do | «J3%5 94HAug 1 108 Dec 20
38k 39k Natlnuai 4,871 20HMar *6 3»kAug 23 44 Sop
115 USs *k US 113k W i(f*lm wa Do ref 1,00* 99 Apr 22 14kDeo 13
ok 6 National Linseed 011...... 1 9kS*Jp i: 21kMay 23
NaUpnaIglarch ar e HkNov 14 9 Feb 10
1st pref O Mar 25 80 Jan 18
. Do 2d pro I*kOct 31 30 Jan 27
€37 *2 *37 42 =37 43 49 40 4ft 42 4ft iNewCent.Coal (new stock) 950 40 Oct 18 43 Sep 13
154 157 149k 133k 140 130 14« 150 149k 15% 149k 14WH N. 7- Air Brake.,,. 14 Apr 5120 Ser> 1«
7k K JK 7)4 7Kk Ski 7k~ h North American Q0. 4WJan 15 7kDec 2
=« 10 -r4..814 <t 10 Ontarijo Silver. SkJan _4 OkDoe 1
H 40 46« 4t *m ‘'4«k 49k 50 52k 51k 53*: pacific Mall,,...*... s *1 Apr 21 48 Deo 27
l&NI§S| 109k U2h 113 116k Itck; meopTsGar-LUAC.(Chics} 100,210 80kMar 26 119 Nov *8
o 156 157 15«k =left 158 Pul(ljmfnﬂs Pallace Car...... 406701x132 Nov 3 3lg %Iy 12')
® -2k 3 3 3 *2Kk * 3 3 r~odcksflver Mining.. »,too IH/\e 30 oc
18 9 98 <9 10 *9  tOW 10k W Do pref. '100 UjD 1 11k Dec 28
$4 25k 34U 857, 25 Ak xaw 25k’ 28k *5k 2444 ZSk)\standard DUUtADIstrlb. 12,140 IOUDec 16 33kNov 18
7 "OH 79 80 79 8 79 80 X79H 79k 79k 79 Do prof. '59*9 06kN'ov 1 75 Nov 18
., Lo *H 10 g4 9 bk ok “'ok 1ok 1ok MK standard Hope ATellie . 9740 9kJan 3 IOkAng20 2kDeo 1lkJan
&M 40* 39 40 39H 4»k 4*K *344 45k 45 48h rp«m . Coal Iron A RR 147,079 17 Mar 12 3844Dec 27 17 May 80>tS¢|
115 117 120 20 125 e, 4 Dv prof. 8431S0 Aug 17 105 Dec 32 65 Apr 80 Jly
, VA 1474 1474 SiH Wk 15k 15 15 i5k 15kl Texas PacificLand Trust., 4,700 5 May27 12kXx>ec HO _6 Apr 9 A,U
t5'K 8 Lo B8M 155 57 185 65 157 57 IT oiled States Express . 7611 88 Apr 14 158kDeo 5 37 Feb 48 JI
) 5 8 1K 7k m 7k 7Kl u mited States-Leather .. 88,489 SWApr 95 OHMay 10k Aug
ivs 781, 748, 7 71* 73k tIB . 73s< 74kl Do pref 52,595 5SMMar 26 50 Apr 72 Se
47 47k 46k 47)4 464, 46k 49k 31 53 j 51k 63k! United States Rubber...... 81,061 14kM«rl2 48kAug 17 10 J'no 25kJa
114kl»5k 114« 11774 it 5K lift 119 117 1SO 1117 118k|] Do pref. 0,505 00 Mar 12 1tSkDoC 12 50 J'ly 70kJan
1*5 129 1129« T T mE Tl J 40|m*kMar ®11SIkDec 8 97 Jan. 20 Dee
95k»5H 93 98 otk 93k 90k 97k 96k 98  96k»~ estero Union Teleg'b. 94,086: 89kMar 90 95HAug 17 75kMay 90H8op
« Bid *nd asked prices ; no sales on this day. ILees than 100 shares. *«x dir. of 100 p. «. la bonds. ) Old stock. tUnsUmped. T1st asst. paid.
OUTSIDE SECURITIES (GrvBN at foot of 7 coNBEcimvB pasbs).—S1REET RAILWAYS, <&
Hxreet Knllvay* Bid. JAik. Street Railways. : Bid Street Rnliwny* Bid. Ask. Street Railways. Bid. Aak.
TeyuvnsCo.ASub, lit 55 +110 118 70 CltUens’ St (Ind nap)-A' Phila list.  »oulby at Ry—Preforrod. 104 100
>>ntfol 5# not guar— ,. 84 Claveland Cit: y 81 TynnABoa-IstSs '34.JAD 109 110
817n Rnp. TrMS.—Sm 9t, ck Ex. List Clevel Cab-1st 5e 0 {105k lpok Metrop West Slde(ChI(R L4 2
sLCem Gr.AB'kyulftft§ niv iiak NewWmb'gAFllstex.4k* 178 100  Cleveland Electric Ry— = 82 K 1st 55 1942........... 75
aaey island A Brnoklyit. 370" 186 ,NTAQuUSC0Ss 1840.AAQ ... Con 55 191-1.......MAS 104 105 ~ Minneap StRy 5s'19.JAJ o100 10«74
1st'3* 1904............ J 103 105 ! Steinwaylst8s1933JAJ! 114k Columbm Oh tock. 64  04k; New OrleansTr—Com.... St4
S*certf» inibit910JAJ 101 103 OTHER CITTES- S2-S*< Phila List- . Preferred............... 10
BX C-ANew 5* *39 JAJ etit 11 |l Halt Consol—Sfcock—8rs Balt L Crmst Wn—lst 59-See P blla L Ist. jl Notes 8b 1904 ....M AN 294
*r-St-ANew IstSSOOAAO 104 10*  Bridgcp Tr-inf. 5s '23.JA-! *104k consol Tract'njN J)—Se* Phila list. 1 North Chtca f>™Stock.. . 291
1. pl ALorimsr SC 1stfts 108 Buffalo Street Ry—Stock.! 85 80 Lake St (ChIcIEIev Stock 18 1st 5s 1908-10....... JA.l MOD
lings Co. Elevafc—Stock ~ 5k  »kj] Ut consol bs 1031 VAA Iift 118 deb 5 28 . e84 85  NoShore Tr (Bost)-Com. 10 18
Indomee. ..o 0 Cfoestown $# 1033M4N 112 113k IIOtlIsv St R r—5pc bonds 0116 118 ! Preferred.................. 85 88
Bonds—  8t.-c> Bxcb. L™t- IChicago City RR-8tock. i 900 *Common...  .......... 44 ft Boyer pars scorned  Inter ant.
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mPrice ffecK's Range
Price UTa”QC BONDS. Friday, Rangeor Tear
ONDS Friday. ear N.Y.8TOCK EXCHANGE Jan. 27. Last Bale. 1898.
S.T.8TOCK EXCHANGE}]_]_]_ Jan. 27. 1898. Week Ending Jan. 27.
Wskk Ending Jan 27. . . Ho. Low. High Bid. Ask Low. High. HO. Low. High
Bid. A$k Low. High- Ho. SHIEN a0 .(Con)—1stoong 55’39 M-N 118*4 Bale 118*4 119)4 26 q11 11
A kron * OhioJno. S«, BAO d ..1939 M-N , 116)4 Jan.'99 113 . 110)4
1.tMim. Cent. See Sou K 100 Jan.’90 91 98* 1992 M-S "*90* 8ale’ 93)4 ~ 9**4 73)* 91
Alabama Mid 1stgu g... ‘M- N . .1002 M-8 92)4 Jan.’99
Albany ASusq. s+ ) A U- | R AADIv Istcong4s.1989 J - J 105)4 Sale 105)4 105H 1g9H
Allegheny Val. 8*4 Penn Co 2d 00N g 4., 980 J -J 97 Dec'98
AmBgRIAL s Canot M) o4 2 B N GE eI o9 May ot
nn Arbor €...in -
AUWT"A% Bédeny as 008 R:8 1804 e 18814 1094 108 L 094 Ell Lex A B8gugss 1902 M-S i0S  Jan.99 o7y 104
Beglst*red................. 104 Bale 2709 54*4 70* Chlo A Alton sink fd 08.1903 M-N 110)4 Dec'98 109)4 118)4

Adjustment g 4i 8314 Bale 83M Lou. A Mo RIv 1st 7s..1900 F- A 107)4 Jan.’99 107" 111
BW IsteredT ... 207 0 M-N 107 J’'ly’'9%b 107 107

E%Lt“%tétseLr A 9810 1016|M-B J Miss Riv B 1stsfg0a..1912 A- O

(o} ouis * ) Chlo Burl A Nor. See CB
AIl At BKiyn Imp g 5s..1934,J - J 110 Jun. O * 1 lgasale 144 115 05
Atlen A Danr 15¢ § 85, 1980’3 - J =100 102 100)4 Jan.99 95 102+ Cllo Burt e 2o 7S 19(% o~ 101%4 Nov'98
AtIantaAChar 8*4 Sou Ky Debenture 5s.. M-N -100)4 111 Jan.'99
Stl& uxl % l\/? 8 Convertible 55 M-S 139H Sale 138%4 H0%4 80
Lj ree 8 re| |ch en , | i A-O »113 1114 Dec’98
A-0 110 Jan. Q@D 100 118! lowa Dlv sink fd 5s NS 104j4 Dec'98
. *, _
Trust Co ctfs of 15 %E% ]'é% 4 ﬂg)zr Denv DIv 4s F-A 102" Oct.’98
G%'d 5S......... >‘1g35 s Southwestern Div 4s..1921 l\'él E 100)4 100)4
ouponsoiL. " 095 1184 Colo A lowaDIv58....1 -
Registered..... 1885-1925 F-A 120 Jan'CO M-N 107)4 108 95)4 104)4
oA Gy Y. - il 75 SR Y 4 T 1
rust Co ctfs o eposit.. M-S xox ec’

Oonsolgold 5s. 1988 E-A B4 senves & ﬂgf‘ Han- E’?u?tAJ.SSr (igtosss 1956 A0 108*4 D ec’'98 105 110U
Registered.. ...1988 F-A Ti8% Oceroa 67 118% ChioAB Tl -1stsfcurOb 1907 J-D 115)4 118* 115 Deo'98 1144 iitS
FRY&Se Ogsgf b ‘ Small 22 1 3 3 122 184

rust Co oertfs deposit.. ) - 134 134 134

Balt Bt 15t 55 intgt) 1650 M-N 105 Dec "8 gstoong O e o108 111 1 1014 109

W YiAP 1stg 5a...1390 'P:\-R Registered M-N 103)4 Nov'98 0034

Monon Kir dstquaBsdaty) £ i Jan.'99 08 1084 CRICAINGCRY i5i55 1036 3 -9 105 105" sep.98 100)4 109
en io K 1stogaUs 75 75 Chicago A Erie.” See Brie.

QUASINM Istexta)4s|038 3 D 108 108 Chio Ina A Louisville—

AKACJ Istintgug5s.1930 M-N I ﬁUg,gg 100 108 ouisy N A A Chistos.'l0 I
Coupons off..... M Y 10841074 Chio Ind A L refg5s..1047 . 3

pitts A Con 1stg 45.. 1040 - 1904 3y 0914 104 Lafunding g 65 1047 3-J

BAO 8 W Istgligd~si990 J -J 119 1074 Jan, 99 % hMA StP-Ist 7a$gRD 02 J - J

BAO8SW K/cong4)4s 1993 J 92 93K } o3 15t 75 £ gold RDo1902 3 -3
Ist Incg 6sser A'....2043 NOTL 3¢ Jan, 29 « 194 IetlowaAD7s 1899 J-J 162 Dec'98

pReOes Baragy .‘Szoig Dect  124Sale U 134 0 M SCAM TS 11903 J - J 161)4 Jan.'99 <

erCorjug5s.’ - _

Ohio A Miss Istoon 48.1947 J -J 111 109 109 i—% %9?)4 Fsht"I: '\AA%AEittePncggm :]L_ggg j j' %8%)4 ‘]a]}??gg .
2d 00nsol 75 .. loil A-Q 150 12, 12 100 108  Ist Southwest DIv 08:1909 J-J 21 121
1st Spr’ gfleld Dit 7s.1905 M-N 105 ) Tot La Crosse A D 5s. 1919 J-J USANOVOS =
Istgeneral Ss......... 1932 J-D 1st So Minn Dlv 0s....1910 J - J 12

Beech Creek. SesNYCAH 15t Hast A D DIV 751910 J -J 129 Jan’'99
Bel A Car. g4 Ilinois Gent. 1910 J -3 109)4 Dec'98
oonev Bridge. See MK AT. . BSeiciie - !
Bmay A|7th At ?m MetS 1 2}’ 103)4 Sale 1 Sl 79 95 gmg ﬁ Ea\?vlljsh{ % ..1]?912%. j -JJ %532- Digl?'%
midyn El Tr Goof Istg0s1924 ) 88 ARM g6 @  ChicAMoRiv %Iw 551920 3 -3 1200 1214

tal od May 98 08 08 Mineral Point Dlv 5S..1910 J -
BBT Cogts Istgug6s42 99)4 Jan.’99 Sth'SCAAIM gg B'V 9 gé %g%% g g ﬂ% ﬁ‘%(, S’g
ngIITrclo%cfiéulns't'éﬁ'éﬁ'séT 103 Sale 1024 103* 80 0&4 TermlnalI gold “E/)sg ..1914 J :.] %%57*21' ?ec:gg
Bklyn Rap Trg5s.......... 1945 A-Q 110 Bale 110 91 Far A Solgfass(rjl g 0s. 3 g 100;4 Magva
BlIYn Oty 1ethon 53 161041 J- 1 117)4 Dec'98 o P4 Bantsie ndos: 133 114 Dev'os
Bklyn QCo AScon> ug 5s*41 tt-N 1 108 102 4 1 ga &Idt4 09 5s... 1.5% 111% Sale 11004 lhsa 27
Bklyn A Montauk. See L Isl. eR" 90 Sdse”es 1988 § ale 105 }4 Feb. o
Bruns A West 1stg 4s..1938 J -J vegistered...o.- oo 1982 121)4 121 Dec'08
BUIN Y f Erie e Erle  M.S =108 1004 1094Jan/09  104)4109 et o iois 3-B 1587%55 123 OCE:Ss
Bl;g%%%?g %f > 5 19921 ‘|]: JA 127 Ma|:98 o7 107 Chlo A Northw—Con7s. 119125 . IF Sale 144 Jan 99
00 itts 1stg Os. - ~
Consol 1st 05...9. ..... 1922 J-D 128 Jan.99 122 125 Registered. .1902 J-D 110 .ﬁg’% ﬁg :]]2288
Cl A Mah 1stgu g 5s..1948 J -J 103 Apr'9 sinking fund 0s..1879-1929 A-O 1IN Gotoa
Buff A Southwest.. = See Erie. Registered..... 1879-1929 A-O . oo 0109 o
Buff A Susq 1st gold 53 1913 A-O Sinking fund 5s. 1879-1929 A-O *109)4 . )
Registered........ A-O Registered....... 1879-1929 A-O 108)4 Dec *98
Bur CR AN 1st 5s.. 1900 J-D . 108 108)4 104*4 109 Sinking fund deb 5s.. 1933 M-N 122 122° Jan.’99
A-0 111 112)4 100 110)4 25Flegls dergd 5 .19 M-NN %%8)4 ‘I]Daenc gg
- ear debenture -
7 JA—I(DJ R)églstered .......... *-N 108)4 110 109)4 Mar’9*
A-O 107 ib'iji Nov 105*4 105*4  30-year debenture 5s..1921 A -0 *110*4 ... 110 Dec'98
A-Q 109 105 an 105 195 Registered................ 1921 A -0 *108)4 110 117*4 Feb.'9-
J-J 107*4 111U  Extension 4s....1880-1920 F- A 100 .. 100)4 = 106)4
M-8 1104 105 111k Registered.......1880-1926 F- A 103" J'ne’
e " ST gty s
Carthage A Ad. SerNYCA II. Escan AL Sup 1st0s..1901 ’;% 107*4 May’ 9*
0OBlaFAN. 3tt BCRAN. es Mo inn 1s -
Oen Branch UP Istg 45.1948 J-D  92*4Sale 91)4 924 lowa Midland 1st8s... 1900 A-O
Central Ohio. su Balt AO.— Winona A St Pet2d7s. I907 M-N .
Oen RR A Bkg Co of (ia Mil A Mad 1stOs........ 905 M-S 117 Jan.'9
Collateral gold 5s........ 1037 M-N 934 9 95 Jan.'99 87 91 OttC F A St P 1st 5s. 1909 M-S 111 111 Jan.'99
Centof Ua Ky—Istg 5s. 1945 F-At 111" 119 118 De0'98 114 119)4  North lllinois 1st 5s...1910 M-S #111 105 Apr.9*
Registered 5FAt MUL 8 AW Istg 0s..1921 M-N 140 140;4 Jan.’99

Consol gold 5 1 45 M-N 9214 Sale 92 93* 84*4 93)6 Convertible deb 55 1907 E-A 105)4 Feb'9
Registered .. . 5sM-N ExtAlmpsfg5s...1929 F-A 120)4 De0’98

1st pref Income g 5s. ..1945 Oct.t 40)4 Sale 40 35 444 Mich Dlv Istgold 08 1924 J-J 135)4 . 138" Deo0'98

2d pref Inoomeg 5s.... 1945 Oct.* 14 12 1e* 10 15;4 Ashland D|v Istg 0s1925 M-S 133 142)4 142)4

3d£ref Incomeg 5s....1945 Oct* ...... 7 0*4 De0'98 46 8)4 .. 1911 M-N 112 Apr.'y-

NDiv Istg 5s...1940 J -J ... )4 95 Dec’98 91 "~ 95 Chib Kook 1 A Ba6 65, 1017 J-J 1324 ... 132*4Jan. 99
Mobile DIt 1st 55— 1940 J -J 90 J'ly’'98 95%4 99 Registered . 191 J-J 132)4 Sale 132)4 132*
Mid Ga A Ati Dlt5s 194? J -J 80)4 Sep '98 80)4 80)< General gold 4s. . J-J 107)4 Sale 1Q7)4 _ 108

Centof NJ—1st con 7s. 1899 101)4. 101)4 Jau '99 102)4 104*4  Registered.. ..1988 J-J 104" Sep.’98

1stoonTertible 7s..... 1902 112 Jan.'99 1127 112)4 Des M A Ft D1st4s..1905 J -J 98 Jan.’'99

Convertible deb 8s.... 1900 M-N 112)43’ Iy 9* 110 112)4 .1905 J -J  82)4, 80 Nov'93

Genera) gold 5s 1982 J-1 1154 Sale 115 115M 109)4 110 J-J 83 Mar'97 03 0
Registered... -Jt 113 4 %aje 113 1144 1083 114*4 A-O 109)4 Jan.’99 1 11

Leh AWBCoonas7s. 190 JM ... 105 100 101 97 103)4 SMaU.....cociiiiccricecicas A-O 1000 Apr'o7

................................ 1912 M-N 89)4...... 88 99 85)4 93 ChicA8tL. See At TA8F.
Am Dock A ImpCo 5s.1921 J- J 115)4 Deo’'98 1100 116 Chic8t L AN O. See 111 Cent.
N J Booth Int guar 0s. 1899 J-J Chic St L A Pitta. See Pa Co.

Cent Pactflo—Ctfs dp A. 1898 103 Oct.’98 103 103 Chlo St P M AO oon 6s..1930

Speyer A Co ctfs BCD. 1899 103 Feb.’98 103 103 Ch St P A Min 1st 0s..1918

Speyer A Coctfs dep HL190" Nor Wisconsin 1st 0s..1930

Bpeyer A Co otf FGUI.1901 104 Jan.’99 105 105 St PAS City Istg 0s.1919

BanJoaquin BrgOs.. IQOO A-O 102)4 Oct.’ 98 101 105 Chic Ter Transferg4s .. 1947

Guararteed g 5s.. 9 A-0 Ch A West | IBtafg 08.1919
Speyer A Co eng General gold Os...... 11932

Ajand grant gold 5s A-b 102 Mar'98 100)4 102  Chlo A West Mloh Ry 5. 1921

CAODIt eXt 5 J-J 101 Jan.’98 101 101

Western Pacl 9 J-J 103 Jan. 101 104

No of Cal 1st gulg 1907 J-3 T T,

Guaranteed gold 5s. 1938 A-O 109)4 Deo’98 100 109)4 gug
Charles A8av 1st g 7s..1930 J -J 7 " OIStLAC. See CGCAStL.
ChesACFg Oaser. A...1908 A-Qt 110)4 Jan.’ 88 118 120)4 0I_n8 AC. See£ OCA St L.
GOl 0°S oo 1911 A-Ol 110" Nov 115)4 121)4 City A 8 By Baft Istg 5s5.1922
' No price Friday; these are latest bid and asked this week. tDueJuly. t Due Nov. iiDueJane. tDueJan. i Bonds due Mar. a These are option sale*.

OUTSIDE SECURITIES

Blrffi KaUwn)m. Bid. Ask.
Pror A Pawt'ck-1stSs’33 {108 110
Rlohm RyAEleo-Ist 5s*20 73 78
Roche?ter Ky. 14 14)4
Con 5s 1030 .AAO 105
So Side El (Chic)—Stock 75
TW|n Clty RTr—See Stock Exoh. list.
referred............ M 130
Un d TrAKlW‘(P rov) 8t k 88 90
1st Cs 1933 {115 110
West ChiuHgc »5H 96
Oon 1w3n .MAN J 94
Worcester gMass)Tr -Com 14
Prsfftrrw 01 103

(Given

(>m Securities. Bid. Ask. Gas Securities. Bid. Ask.
INY & East River Gas—
NEW _ YORK. 1st 5p 1944 JAJ  U2v< 115
Central Umon Gas— Consol 5a 1945..../JA] 109 110
Ist 5s 1927........... AJ {100* 106)4 Nor Un—
Con Gas &NTg—Stock—N Y Stk Exch 1st5b1927.............. MAN 90 95
Deb 5s 1908.......... 100 no Standard Gae—Common.. 135 138
110 118 Do preferred. .. 153 154
1st Os 1809.... .FAA {101 102)4 1st 5s 1930... MAN {lie 118
Con. 5s 193, 117 118
Mutual Gas.... 306 315 BROOKLYN.
32 32*| Brooklyn UnGas—N Y St 00k E iota.
68)4 69 1st con 55—N Y Stock Exch.
. {104" 104H1 Williamsburg Gas—1st «s {101 108

Gas Becurltiet.

OTHER CITIES.

ax foot of 7 consecutive pages).—GAS SECUR'T'ES, &C.

Bid. ilk.

Baltimore Consoiidat—St e Balt. List.
Bay State Gas—N Y Stock Exoh.

Boston UnitedGas Bonds- -Bostc n Iiést

Buffalo City Gas—8tock..
1st 55 1947 AAO

{*95*

Chicago Consumers 1st5s 103
Chicago Gas—See N Y 8to CE Ex oh.

Cioero Gas Co 1st0s
incinnat] Gas A Coke..
{And interest. fPrice

199
per sL



Jan. 23, 1899.1

Fnce F «i’i

THE CHRONICLE-BOND PRICES (5 peges) Page &

Rarxge

Price

Week's

177

BONDS. :Si Erida i BONDS. i rRange
» S Y, Range or Year Friday, Range or

K.T.BTOOKEXCHANGE i t  Jan.27. Laet Sale, Ia 189g.  N.Y.8TOGKEXCHANGE Jan.27. Last Bale. Ay

W us EnData Jas.27. 4£ . . Wkek Ending Jan. 27. . .

Bid. Ask. Low High.'So. Low. High Bid. Ask. Low. High. No. | gw High

Clearfield A Mah, 3«s BRAP Flint A Pere M g da....1920 A-0 g fwe e g NG no isi*
CIAK ACeq A 2d g ga*13801 let oonsol gold 5s....1939 IU-N 101* Sale 100* 101* 74 ‘g5 101
OIACanISt 5c w rcc-. 19I ;J-J 76* Sale 70* 70*] 08 74* Pt HnronDlv latg 55.1939 A-O *101*103 101* 102* 37 83 108*
CC CAStL—Geng 48..1 3J3-D 2ZH Sale 91 98 1030 82 83 Fla Cen A Pen 1stg 5a..1918 J -J

Cairo Dir lit gold 41. *1939IJ J — 91* Dec’'98 eee; 88  91* 1stland gr ext gold 55,1930 J -J

BtL DIt latool tag 4a.1990|M-N 101 103 101 101* 90* 100 Consol gold 5a. ....1943 J -J

Registered....,, ... 1990 M-S .. 9C Mar'03 90 93 Ft3A VB Bge. St*StLASF.
3pfJS Col Dir Iatg 4a.1940 M -8 Fort St UD Co latg 4*s1041 J -J 105 Mar®»s 105 105
W W Val Dir latg 4a. 1940 87 Ang'98 80 88* FtWADC-latg 4-08.1931 J-D  85* Bale 85 88 135 g5 g7
Cln W AM Dtr latg-U. 1991 92 Nor'98 89 95 FtW A Rio Gr latg3-4a.1028 J -J 02* Bale 02* 03 38 54* 60*
Ola I StLAC latg 421938 QrJwoi sale 104 104 98* 102 Paltou Kiev, Set Kings Co Si.

Registered nsllUriSA St*3P Co.

Consol 8a. IS' VJal HAH of 82 1st 5S.1913 A-O 100 101* 100* 101* 10 88* 99*
CIn'S A Cl con Tatg 5a. 1923 J-J Oct.'97 GaA AlaRj 1Ist pfg 55.1945 A-O ﬁﬁj* . 100 Dec’'98 100 100
Ind Bi A W lit pf7a..1900 J - J 107* Feb’97 Ga Car A No latgn g 5a.1929 J-J . 97 Deo'98 92 97
Olnd AW lit pf 5a..1933,0-Jj Georgia Pacific. St* So Rjr.

Peo A East latoonda 1940'A°0 87 Sale ggz 7K 33 70 85  Grand Rap Aind. 3+s Pa Co.

In ..19901 Apr_ 34 Sale |« 9 14 23 tTanASt]. St*CBAQ

01CoO A Iad Iat at7»...1899 U-N i*103 102* 10S 102 3 101* 105* AA-oasatonie. 3** NTNHAEL
Gonaol 7s. .1914 J - D *138 ..187# Dec '98 181* 140 ;Heeat® W T 1St9 5a 11@803 M-N *](D . ICO 102 12 g3 108
Comoi ticking fd 7a.. 1914 J- D ... Hons A Tex Can. St Co.
General cooaol gold da1934,3 - J its* NoV'va! 187* 132* I limoia Cent latg 4a 1951 J-J ]10‘ - 112* Nor*98 109*116

Registered............. 1934 J3 -J 1 Registered J-J no* 113* Nor’'98 108* 112*
GASlatMCCC* 17i.190D .4-O0 NO 107* Oci/97; & 1stgold 3*a J-J 102 103* JatL'99 102 105

& Lor AWh cou Ut 5«.1933 A-O 107 Dec 98; — Registered... J-J 102 102* Apr.’9s 101 102*
Oler A Marietta. Set Pa RIL 1st gold 3astarl 1951 >1-8
Oler A Mahon VaJ g 5*..1938;J - J 121 8«p/t8 e== Registered -3 .

Reglstered '19385Qthd ... ... Coll Trustgold 4a 19521A- 0O 105*.... 100 100 100 105
dar Apu n Co. Registered.. .. 1953 A- O 102 ¢ CE 102 103
00| MIdI d -Iath 3989847 3= 3 % 6+ *ox0 58 83  ANOA Texgoid 4a 1953 MN 104 103* 103* 07+ 108

latg 4a....cccccovnerennne 19473-J3 75 Sale 74 75 ! 85 77* Registered 3 M-N . 101
ol ASth AT, 36<MtStRr. | ColJir 2-10 NN 1% Sep % 180+ 180+
Oolarn A Greetsr. 3*4 So Hr. . Registere 1904 J - J
OolH VATot-Con g 3c.1931 M- 8 Oct,'97] j Western Line latg 4a.1951 F- A 106* 103 Nor'98 101 105

JPMACO cfa|S5pd. .. ... 74 6?3—1' 7314 74*1 70* Registered ...,,,.,,,1951 F-A .
General gold 8# ......... ,1004;,J -D = Jan. *09 1 48 Loataritie Dit g 34371953 J-J 93 * . 94* Jan.'09 98* 'Vo"
General lien gold 4a... 1998 J- J « — Registered .......... 3J-J N

Registered............. 98 J- J 8t_Loots Dtr g 3s J ‘8l sle a 81 ISD 78* *gg*
OolACm Md. 3448 *0. Registered.. J
QOol Conn A Term. 344 SAW. Gold 3*s.. J 94 92* 'Vo"
Conn A Pas Kira let g 4a.'4J A-O Register ‘J-J
Y\*k A Gt So. 3*4 CM 4 HtP. Cairo Bridge go s..1950,J - 8
italics A Waco. 3*4 M KAT. Registered .......... 1930 J -

»* Lack A Wcatena 7a..!1907 Vi-* 124 ]ﬁé 129 128 Middle Dtr reg 5a....... 1941 F- A
Srr Bing ANT 1st 7a.1908 A-0 195 P|p 195*120 Spring Dir latg 3*a. 1951 !IJ J
Moms A Km«x 1st 7a. 1914 U N 141 144 14’{% 187* 144 Registered ... 1931 J - J

8p ) 107 107 CWoBtL AN Og5«..1931 J-D 120 120 115*125

- ho* 107 113* 1951 J-D 123 8cp.’98 123 123
latoon guar 7a an.’Ov 142* 3*a. J-D
Registered... *l#e 140 140 Registered J-D

iff T Leek AW 1ai6«..1»J1 J-J 13 U7 «ep.*98 134* 188* Mom Dtr lstg4s ... 1931 J-D ...... ... 104* Deo'98 100X lo tx

CoastracUoo 5a A1 »* Nor'97 - egistered.............. 9%51J-D

Warren 24 7a , ............ A- 108  Aug‘On 08 108* Seller ACar lat6a....1928U-D iso1
At A Had lit PaDir 7a. 1917 M- H *145S U« Sep.'0n 48 140 8t L Boa latgu g 4a...1931 M-8 o0i 94W 1Jftfi ' JH

ReglsJired................ 1917 M -» M48 143  Majr'9? Cart> A 3 latg 4s........ 1932 H-B 93 90 Nor’'08
AJb AS *alateoogn7|l998 A-O U2* 193 Dec *98 (20* 195* IndBIAW. g* CCC ABt 1™

Registered.. 1998,.4-0  ..... ... ... nd Dec A W Utg5a ...1935J -J 103w 104 103 JatL'99 97 105

Gold Se...... H U7*J*n 0 118* Ind 1A la latrefg5s..1940 A-O to«<M 103* 100 12 103 105

Registered,.. -O; lit* Sale 33#* f-" 118*117 ! int AGt So lat gold 8e.1919 M-N 124* 129 134* uiw 1 118  1,:<H
Rees A Bar let7a . .,,1991 tt-N 147  Scp/9» 147 147 2d gold 3a.- L1209, M-H ui* 94* 95 29 78 o8

Registered 921 HS til Mar'98; 41 8dgold 4a ... 11921 ‘M- N ot 62 02 69 1 44 01*
Del Kir HR Rgé. 3*2 Pa Kitt. loira Central latgold 5a.1938 J-D 110 low* 110 10 97 107
9«aCc<nTr Co l«g 3*.,193d A-O  87* 100 94 92 love Midland. 34 Ch AN W.

Den Tram Cocoa g 8a.1910 J - J Jefferson RR. 3+4 [firte.
Met Ry Co latgn g8#.1911 J - J i al AAG R. 3*4L3AMS.
Den A ROr lat gold'7s..1900 M- N ... nomi Jan.*OQ 108 HSM Kan A Mich. Srs Tol A 0 0.
let cong is. ...1936J - J 46 “x7* * KC A MRAB latgag5a 1949jA- 0O
Isteon g4*=.. J-J lOQ*Jan*% 100H m KCPAG litAoolg 321928 A-O  Vo** i»To" Vsii 053 05** ‘gt
tmaroTcmentco ) ‘J -£) 10SH 10,> 07 " 103 Kan C A Pad. 84 M KAT.
DeaMAFtD & CKAL1P. Kansas Mid. 3*4 Si L AHF
Dee M AMian. 3424 ChANW. Kentucky Cent, 344 L A N.
Dee M Dn Hr latg 3a .1917 «- S 102 Oct.’98 97 102 Keok A Dos M. BsaC R1 AP. #
DetMATol. 3*4 L3 A MSo. Kings Co El aer A latg 5s*23 J -J 70 72 75 24 40 70X
Det A Mack latlien* i 1995 J-D " Pol Kl lat ga g 5a aer A.'29 U-S =70 79 08 71 54 35 01
Gold 4a......cccovvivicnis 993 J-D Kaoxrillo A Ohio. 84480 Rt
Dn] A Iron Haag* lat5«. 19d7 A-O 109* Sale 109* 100* *4 tot iVoit f akaBrieA W letg6a 1937 J -J * .. 118 '17* 118 17 115 190
Registered ...1937 A-O Li 2dgold8a .......... 1941 J -J  tots 10t;.i  toil. 5T 95 106
id Uen mortgage 8a.. 1918 J-jl . North Ohio 1st ga 5a.. 1943!A-0 .. . .. ioi'™ 101 Jan.*99 100 109
Dal Bed W A Slat g 3a.1928 J -°J 92* r#b.\08 =,. 92* 92*:jL 8 A MB. SesNYCmat.
Dal So Score A Atg 3e.i937 j -J wknkoeooe 111%Jan/O0 101 wua3d 1Leh Yed (Pa) 001g 5% .1997 U-N . . 104 104 Aug*98 (04 104
Kaatof Minn. Saadi PMAM. Registered .. .iyw7 H-N

eat T Va A Ga. 3*4 so fiy. LehV N f 1stgng4*A 1940 J-J jos* t05* Jan.*09 VT* m 3
BdaLezABB. SfaCAO. Registered ... 1940 ) - J
mm Cort A No. Leh VTerRy Irtgag5al»41 A-O 113* Jon.'00 107 118
«.8e 1stextg4s...........19471 U-.N, . ... 117 117 Jan 83 112 Regialerrd . .1941 A-O tout. J*ly *07

$d ext gold 3a.. 119* 9 Mt ji»U ||9U L YCoal Co 1st gtt( 5a.1938 J - J Mar "90 X X
2dextgoud 4*s...... . Hi1 Nor«t ,,,. ]_08 Registered ... covereeeenns 1983 J -J

4thextgold 5a..,,,., =I1SO* 121 Jaa- D ... f(;':?* Leh AN Y Istga g 4s...19*5 M-N six 2 Vi 93
6thextgold 4s. '19JnJ-D $104 104* J'na’ 104* Registered.. 1945 M-a

latdjneol gold 7»...... 920 w-s 145* s+1» H5j, j«! i5 133" 147*  SQC AN 1st * IatpfOAI914 A-O it e

lat consol gold fd 7a..1930 I Gold guar 38§.. 914 A-O 101  8ep.'97
Long Do«X oofi gold 0a 1933 A-O =141 - 139 Sef.‘(]\/l 133* 189 i 1"eh A Wlikeab. 3
Buff N T A Rn# 1st 7a 1916 J - Dt 140 40 10 1383 1 | IAtrvj A Caney Yal. 34 Mo P,

Buff A8 W gold 8e..,.19081J - J Lex Ar AP F. 344 Met 8t By.

BmaiS.....0.. c.coeis e p-J Llteh Car A W latg Oa.. 1918 J - J
Jeff RR lat%ugold 5a1909 AOLl e IDS* Nor'08 103** 1001 L RAM latg 3a 1937 Tr«t/a. 84 30 85 Joru’00 . Vo' 34
ChuABrle et* 6a..1984 U-N 114 Beta 113* 114 7 108 112*; Long Dock. 344 KHa
Coal A RR e gu Oa 1922 U-N Longial*8—lat eon g 5a 1931 Q-JI 191 122 122 6 117 124
Dock A Imp mc«rfIAI918 J-J . lat con « 4a 1931 100

*i07*#y.v.ii 109** Oct/90 107*%* 109 General gold 4 98 99 99 33 85* 97X
, R Ferry lat gold 4 1922 101 Sato 101 101 10 B6* 87,
Erie lat con g is pr pda, 1998 J -3 '94* Qala*'93* *94* »TOJ Stiji m»lh Gold 4a......... yeres...n1932 - 95

Begls-terad.. ..19989 -3 __ , Debenture gold a,.,, 1984 96 ... - ni. .
lateen gen lien g Za’ 1990 J-J3 '75""Rale’ yn »H 03 700" *70” NYA RBTatg5e....1927 95 ... 100 Jan.'09 98  *V4M

Beflst«rea 1990 J -J ) ! 2d inoome... ... 1927

BAW -istref 521937 J -3 ioa* i09 108 Jan.*0 09 iii NY BA MB cong3a.1083 loo ...... Too NoV*98 Too io0i*

2d gold 4*s, L1987 P-A . F« ..., * Aug'98 * BklyoA Mon latg 8a. 1911

General g 5a. ,., 1940 F- A »H Hals” 90* 3 08 lat 5a....ccccceniiiiennens 1911

Terminal let g 5a ... 1948; U-N <110 111 OdL'98 iOWtlUii Nor 8hb latoon ggu 6a..*82 "05" Ll e

Reds 83,000 each. 10411° U -N . . NYBeyRxRiatqugbsg V ., .. e

W IIkA Eaatstga g5*10-42J - D j0oi" iato" 10T _101* 50 '98* idjii Moctank ®X gn g 3a,..1945

Mid RRofNJ istf 0al9ato A- O * Lis >X 122 Dec*08 132 las A Mo Rir. 3+ Cbl' A Ait
SecanALBap- ANW. LRAStL Oonong5s.1939. 1
Kareka Springs latg 6«.1933 F- A TrCooon*..... * 50 50 59 23 32 53
Br ATH lateon Oa ...,1931 J-J 191* Jan.*99 112 123 Gmieral gold 4a7,,.,...1943 L 5 Doc'of 5 7

lit general gol 1 4-0 101*.... 101* 102 107 82 101 L >a A Nash—Ceoe> Br 7a 1907 -100 106
Mt Yernon 1st Oa -1 A-O 0 wr -rr- NOAM latg 6< ..... 1980 J -J 125 129* Jan.'09 120K I.S
oll UoBr oft latg5a.1930 A-O %8 L -113 111 Deo'96 106 in
OrAtodI«tOOOBng 8a.. 1920 4 - J el 108 ios* 102* 77* 103* ©115% 117 Nov'Wt 118 110
Fargo A So. Om Ch M 1 -n f. General sold 8*..... =110 117*Jan/00 nexini
«No price Friday; these are latest hid and asked this *m L f Bonds dae Aagasn * B.jgJsdae April, j Bonds due January, i Ronds dueJuly, a Option sald

OUTS'DE SECURITIES (lebn at toot of [ consecutive pages).— QAS SECURITIES, @

Qm aecarltifs. Bid- Ask. (Ini HMarltlrs. Bid- Ask. Gn« Orcirltle», Bid. Ask. J Ga« Hecurltlee. Bid. Ask,
(Norfolk Ya)77., as 38 Fort Wayne (|nd)7s to k72 76 Logaotpt A W«A VaJ—«tk 00 65 Syr'aeGae—xst 55 '40.JAJ 87*
g .................... .100 1st6a 1923......... 80 32 Ist6a 1925........... 75 73 eatemGaa (Mllw) 94* 95
H AL ry s(orta) 5¢. L. 9i Grand Raplds—Stock ....... 08 101 MAlison (Wla) Gae- Btck 0oL «5 59—3*4 N'Y Stock Exch Hsu
Ooilambna (O) Gas—Stock  80* *x 1st 5a 1915.. FAA *108 104 1st 8g 1990......... L AAO gJinix 103 Tele*. Ac Tcloph,
04 180 Hartford (Ci) Gas L ...25 t 42 Ohio A Indlana—Stock . 00 61 imerican Diet Tele—NY Stock Kxoh
CooeoUd Gas (N J)—Btok 13* 16* Indiana NatA 111Gas—Stk 80 05 let 6a 1928............ JAD 75 78 American Tel A Cab—NY Stock Bxth
let 58 19V» ....... ~AJ  7tx 80 lat 6a 1908 MAN 75 78 Peoples Om A Coke—N Y Stock Exch Tentrai A South Amor.,. 109 111
88 Indianapolis Gas—Stock 108 118 Philadelphia Co—st* Bos ton L utt 7hos A Poto Teleph—8tk 56 59
f 57 50 lat 6e 1030.. ..MAN 100 108 St Josep 83 40 | Bon d5a.,.,, e 103 105
Bond* S». tux Jeraay City Gas Light., 5s 1937 92 05 185
Canan@ Gas (J City)—Ptfc éJB 90 Iliads Oae—N T Stock 59
la 108 103 Lafayette (Ind) Ga —9(k 72 76 Consol 5% 1944 ....MAS * 89 90 E uplreA_BaXrState Tel.. 75 90
Aetrolt Gas—3a*4 N h. H let'8a 1924.. MAN 80 > Ga*—R{rvek... 19 21 4And int-ArARt D«r ah nr*



17t 1HE CHRONICLE.—BOND PitiGKS (5 peges) Pas? 3 Vol 1xvhi.
. e Price Week's Range
BONDS " Price Weck'i 35 RYae";?_e BONDS. Friday, Range or Year
Friday, Range or N.Y.STOCK EXCHANGE Jan. 27. Last Bale. 1898.
H.k .STOCK. EXCHANGE Jan. 27. Lott Bale. | « 1898. W _
eek Ending Jan. 27 . . .
Wbkk Ending Jan.27. *54 . : Bid. Atk, Low. High. No. Low.Hight
Bid. Ask. Low. High. No. Low.High. NY Cent %Con
Lou A Nub (Con ! deb .1889-1904 M-S 112* 109* 8ep.’97
Fenshov I 4t ggld 0s.1920 M-8 108* 8ep.'97 Debenture gis. .1890-1905 J -D 104 Dec'98 102 10094
2 98 125 125 ¢] )

dtL dit Istg da. M-8 125 Dec Registered.......1890-1905 J-D 104> Feb. 98 104" 1041,
9d gold 3a....... - i M-N

Nub A Deo iat 7ar 1900 J - 3 107 Not»98 105 107 D;be‘g?g{;?:d“ g 4s.... 1365 VN 104* J'ne'98 104 105

dink fd (84A)g Os....1910 Q-g 108" Noc'08 94** 108* G8*s. 3.3 * 1(1)% Jan.:gg %82:1101&(3)

Goid baron U85t 13T MIN 108 Jan 99 100%107° | Regit LA ioa sale 101% " 305¢ 04  09*

Outlied g 4a J-J 95*  96* 88 98 aRgglst"e'reed 1098 F.A 99+ Jan.’s0 93* 97

istered.. J-J * R 101* Sale 100* 1 * 1%

Pei:\gASAetrlelaIQUQOS 1931 F-A 112 sale 112 112 907y li M}I:?g ?Setnetr(é%“ g3*s. 1%99988 E.ﬁ 93 Nov'98 81 8

Coll trust g 55 ‘1931 M-N 108* 109 108* Jan.99 101*108* A M-N 106 108 Jan.99 105* 109*%

LANA MAMIsts 5% 1045 M-S 108, siic 1oe* ““oor 8% 03 MR Rereds M-N 100% sale 100%  100% 104 109*

i 5s ..1937 F- ale - 103 May'97
Sonng SSRGS TS T T e N Juno R T o £oA v
LCtnALexg 44a. 1981 M-N 108 Jan.'08 west Shore 15t45Gii 2801 3 -3 113 Sale 1izr 13 O 102+ 113
L A Jeff Bge Co gu g 4s. 1945 s Registered..oor.... 301 J-J - olw n»
NAAC  seU AL, _ . B e i g aa%s 30 112 108 Nov'98 ... 108 108
Louis Ry Co latoon g5a.1930 J - J 109 Mar'98 108 109 Registered .1930 J-J 100 J'ne’'98 106 100
14 ehon Coal. seelL8 4MS. 2d qu gold 5s. J-J
- * 104* 100 1010 90 98+ gu g
Mistapel K 1Acg0s  tsos 39 10 e 1ior 1 T18 adamider  Redislered 1050 33
-
3d 0a M-N 102*... 102k 102 101 105 IstsfIntgug 48serA” 48.] J Jly'9s8 — 95 95
Mans W Colonlag5a...1934 J-D Small bonds series B..'40 J -J
Market 8tC Ry 1stg 6s.101S J J Gout A Oswe Istgu 5542 J-D . B
MoK'pt A B V. see PM cKiv R W AOgoon Istext5s.’22 A-O* 131 Jan.'99 m il isoji
i KI. 8m Man R R
Mot ol Ry Ben0trs Se-ho07 F-A 124 Sale 122% 124 108% 119~ Nor A Mont lstgn g 5s 16 A- O
Bway:7thATIstog $a1043 J-D ... 25% 122 122* Llax L2z R R ot aug 8 Soie Fas
i R i v ) o
caRl,:gg'tshl/e\r(efja'i"é'ékj"ééfiggg NMa 125 . 120* Jan.'90 110" i*28* ﬂgﬁaAAMBgrlF;iEgug%sggng -l 10 Aug'es 107+ 107
M-S e « -

RSP TR ME ase weneaze wor ur a2 GuLAAGIRIQY g5 101 1D

R tered M-8 R * ' 123 i20
Mon G Sid 4 1611 J-3 08 70% 08* Jan*09 0 00% N1ANorthistg5s. 1027 A0 ... 130 123* Dec'98
latoon Inoome g 8a... 1939 J'lyl Det Mon A Tol 1st 7s1900 E-A 131 Apr,'gg 121 121
2d oon Inoome g 3s. °3° Lake ghore dlvid 7s. 1899 A-O 102* Dec'98 .... 102 ios
mquip AOOllg 5. % -0 J-J 105* 105* 2 105* HO
Moy |nternet1|s'§oo-g 41592777 \']\ADS g6* Sale 35* 30* 126 70* 85 COFrllgglls]iSetrZS 1900 o % ﬂg: 35‘”"38 i %%M 112009:(
Mex Nat 1st go - - Consol 2d 7s D an.’
M-St A * *

24 Inome g or B 2017 Ant G Decgs ot "ot Registered IB gpe... AETIane o us ye

jaex North 1stgold 6s..1910 B ios" !*ll 07 Feb’'97 Rgglster:él J-D b 106 Jan.’99 108 107*

Registered........r.,.,.1910 -0 108* Deo'97

Mich Cent. see N Y Cent. Elgi%lst gllgtSAo 527139:% ?_J
Mid of N J. Sm NY 8ua A W 101* Nov'98 101*101* Mahon C'I RR 1st55.1934 J-J 121  Oct.’98 121 131
Mil KIRy A L 80-yr g 5s.1926 +105 Mich Cent—lst con 7s1902 M-N *104* 107 112 112 110 115%
ML 8AW. seeChicANW 1stoon 5s. M-N ‘104* 107 104* Dec'08 102* 107
Mil A Mad. see Chic AN W Os.. M-8 122*... 1%2 158
Mil A Noxth. see Ch M AStP * 121 127
5s.. M-S *126
MU A 8t P. see Ch M A 8tP *120 125* 125*
: Reglstere
Min A 8t L go. see BCRAN , 106* Feb.'98 106 100
Minn A St L—1stg 7s..1027 ﬂ/l[r)u 140 150 146 Jan.99 %35: ﬁg F'iéé'i's'ié}'é' J_n_j 108 Jan o8 108 108
1934 M- 111 e .
lowa ox ?st'dgg?d 7s...1000 J-D 125 15 125 125 125 BaiC A Stlstgug 8s.89 J-D «Sale 107* 108 32 100 107+
South Westex Istg 7s.'10 J-D 127 It 127 NY Chic A8tL 1stg48.1937 A-O 107* Sale T
¢ * ’ Registered................. 1937 A-O 104 Nov'es 104 04
Paolflo ex 1stgold 6s.1921 A-JO 180 1*8 Dec'98 NY %Greenw Uake S Brie
M A P 1st 5s st 4s tntgu..’80 J - NY A Har. SeeNY OA Hud.
M 88MAA latg 4stntgu.’20 J .
MBtPASSMcong 4sintgu,38 J-J N\\;II__%CKOVW Seseegll?leLAW
Minn 8t Ry latoon g 5a.1019 J - J N'Y AMan Boh. Seelong Is
Minn Un. see 8t P M A M. 3
Mo Kan A Tex—latg 4a. 1090 J-D Sale  93* 04* g2+ 92+ NYANE. SeeNVNHAH 104* 00197

2d gold 4s.. 1990 F-A] 09* Sale 08* 70 57 08* NYNHAHart Istreg4s. 174 194 145 178

lat exten guld 5 1044 M-N 90 Jan.'99 83* g8 Convert deb certs $1,000 .. 193 Jange 142 170%

MKATofT latgug5a.'42 M-8 87 83 80 80* Small certfs $100.. 125 150 2 120* 126%

K C A Pac 1stg 4s.... 1990 F-A 81 82 70* 70 ',j"ﬁsﬁtsr;',%Ré’f,?g? 151 9

gg{')r'fe}“’gdésc‘g;ugg?él?gg MN 85 85 s 88 NY AN M1t 7s. ' 120* Jan.’ 99 ﬂ%* ﬁé*

.. - * )
Tebo A Neosho 1st7s.1003 JA-DO 105 105 98%102* N YlPS\tNOOI’th SN 114> 114* Jan.'99
Mo K A K | 5s...1942 A- *
Mo Pao_1st oon & 85, 1026 M-N 113*  114* 98 110* NY OAW oon 1stg 5s. 16 3.0 . 100* 100* 105* 109
9 00 105
8d 7 M-N 114 115* Jan.’99 108* 114* Refunding Istg 4s....1992 M-SS 104* Sale 104 105 . .
S g = "92+«  Regis $5,000 only...1902 MSIl 101* ... 101* Nov'98 101* 101

Trystg s 1917 M-St 95 04 9% 65" 902" vabut  Sm NYé/)AH
Registered 1917 M-8t s .

latooll gold 5s F-A 90 Sale 94* 90 60 90* NYAR See Long IsL
Registered.. F-A NY 8 AW. SeecErie.

Pac ?e of Mo latexgda.'88 F- A .. 109* 107* Jan.'90 100 107 NY Tex A M. See SoPao Co.
2d extended gold 5a.1938 J-J -109* ... 111* Jan.'99 105*111* North Illinois. SeeChi ANW.

dVIAWgIJ tg 6a..'26 M-8 North Ohio. SeeL ErieAW

Ver atg 6a.." - . .

Leroy AC VA L latg 6s'26 J-J Northern Pacific—

BtLA 1Mt latextgd*s.'47 F-Aj 108 Dec'98 107 1105 Gen 1st R RALGngOS 21 115  115* 119 119*
2d extg 6 1947 M-N '100* 100* 102* 107i Registered... 1921 117 Oct '98 112 119
Arf)érgnc?\"é}'{'é"é's"f1935 J- 10 . o 106 102 108 stP ANP 1301* Igec:gg %2221V< 1344
Qeneonry Aldgrtg5a'31 A- 109* Sale 107* 109* 80 105* Registere Ot S . 102* efo?’* 0 103
Genoon atarapgtdg 5a'31 A-O 100 ... 101 Dec'98 80 101 nggllsigrrédA 1g g 4s. ]i%g; 103* sale 100* Sep.'98 93 101*

MlasRITBdge. SeaOhio A Alt .
MobABtrm priorlieng 5s.*45 J-J Gel:?eegrlasltélreer:i g3s 09* Sale 70 688 57 70
SMallieeecesis J-Jy Registered .......... %
- Wash Cent 1st g 4s.. .1948 00 sale 90 90 2 88
Iné)?nrglelgom 4 19.?..{.5. - Nor Pao Ter Co 1%t g 08.1933 114 120 115 115 1 104 110
Mob A Ohio new gold 0s..*27 J-D 125 129* 120 120 118* 125* Nor Ry Cal. SeeCent Pac.
lat extension gold Oa. 1927 18* Jan.'£ 110 110 NorWis. See O8tP MAO. - 02 105
Genera] gold 4s... 1938 &--s MSi*::: 34 85* 70 g3* Nor A South Istg 5s....1941 M-N *110 102 J'ne'Cs 1 12
i 47 F- 97* 100 Nor A Westgeng Os 1 M-N *129 127 Dec'?8 120
A el STl g 108 108 ! Rew RiverIstg 0s.. 1932 A-O 129 128 Nov'98 118 128
MEIE:WAK ial\lllr;i gs“e‘fé‘sy“oliﬁl. I-d ImprvmtAext g0s...1934 F-A 117* Aug'98 .... 117 119*
Monongahela RIv. See B A O CCI)AT ?Ug 554 |]é98292 J-J *109% sal 18% Feb'97 38 83 5T *
. 8tP MA M. Solo VAN Elstgug4s. M-N ale M
Mot Bt D A NAWRyTsfcong 451990 A-Q 91+ gale 91 M 437 72+ w0
Morgan's LaAT. see 8 P Co. egistere -
Morris A Essex. See Del LAW 0 A-O
Nash ChatA StL.Ist 7s.'13 J-J 1:6:2 Jan.'999 128 133 Nor AAI\IﬂOCr)]ftl 15t son OSC 1050 A-O
..1001 J -J 105* Nov'9' g -
5 .1828 A-0O ,109 108 Jan.'99 10%6* 107* OI Inoome i 1920 ﬁ-g
1917 J-J ncome sma -
1st0s MoM MW A Al. 1917 J - J OIndAW. SssOOOAStL.
1stgold OsJasper Boh. 1923 J -J Ohio A Miss, fifes BAO SW. , 102 102
Nash Flor Ashef. See LAN Orélo RIV?I’ ng 51stg 5S. %3%0 JA % . g 102 Jan.'98
New HAD. SeeNYNHAH eneral go R ,
NJ Juno RR. See NY Cent. Ohio Southern 1st g 0s..1921 J-D 84 8ep.'98 80  85*
N J Southern. See Cent N J General gold 4s 1921 M-N 9 Sep.'98 8 15
NewACInBdge. See P Eng Tr Cooertfs.............. 8* Bep.'98 g* éé*
NOAN Kpnorllen g 08 1015 AOT Om A 8t II_ 1§t o] 45{:3' (:1901 J-J 81 Jan.'99 7
NY B A Man Boh. seeLI Ore A Cal. See 80 Pac Co.
N Y Bay Exten RR. See OreRy ANav Istsf g08.1909 J-J 113* Jan.’09 111 110
N Y Cent A Il R—1st7a. I903 j-J 117* Sale 110* 117* 88 113+ 119y, OreRR A Navcon g4s..1946 J-D 102* sale 102* 103 89 1g1*
Registered............... 1003 J - J .110* 110* Jan.'99 113*119 Ore Short Line Istg 08. 1922 F-A 130 .. 132 132 118 131

Debenture 5sof. 1884-1004 M-8 11, 110* Jan.'99 106 119 Utah A Nor 1st7s....... J-J 121 Jne’'98 131 121
Registered ....1884-10041M 8 112* 118* 113* 106 111* Gold 5s............ ....1926 J-J 102 May'97

«Noprloe Friday; these are latest bid and asked this week, t Due Jan. * Due July. Il DaeJune, iiDae May. 1 DM Nov. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages) — TEL. & ELECTRIC <)
Ac Telept* Bid Ask.] Teleg. A Tfleph. Bid. Ask. Electric Companies Bid. Ask iBctric Companies. Bid. Ask.

Erie Toleg A Telep. —Sex Bost List. Southern A Atlantic........ 90 95 East. Bind Electric Light.. Toronto (Can) ElecLt Co. 135 %gg
Franklin......... 42 50 | West'nUnion Teleg—NY Btock Exch Electro-Pneumatlo........... % 1 Thom-Houst Welding Co.
Gold A 8tock.. Fort Wayne Kleo. Co . 4c. 80  United Elec LI&P Copref is 18
Hudson River Teleph 8 Ailsinemy COTANES 100 175 Gonera) BIstic oKV Stock Bxol wBondSiZ"t"'('ﬁé"i')"'E"i'éo 166 ¢ 108

udson River Telephone egheny Co Lig 0 eneral oonsocket. .

118 50 ref—See Boston L 1st

Mexican Telegraph.......... 200 205 Br'dgprt (Ct) KI Lt Co.25 t 40 Hartﬁ)rd (Ct) ElecLt Co. 130 140 Eerry Companies.
Mexican Tele%hgne— 10t 1% Cons%rlJ El(ECtFIC gtorage.. 0 10 Hartf'd(Ct) Lt&Po<*Co25 t 4 0 t'klyn &NV Ferry-Stock _ 39 89H
Now Eng Telep—See Bost <= Hi,, Eddy Electric Mfg Co. 25¢ 13* 15 Mo Edison Electrl j. H 24 Bonds 6s, 19 . $117
Northwestern Telegraph 115 Edison KI 111 Co NY—N Y Do preferred. 01 Metropolitan Ferry—Ss 111 115
NY A NJ Telephone.... 158 100 Edison El 111Co Brk—N Y Narragan. (Prov)El Co.50 4x84 NJ &N Y Ferry—Stock..

50 1920 MAN 110 113 Edison Ore Milling Co...] 11* 14 Now Hav iCt) Elec Lt Co 185 1st5s 1948............. J&J no3« 100

acillc A Atlanti 80 Edison Storage Co........... 24 30 RhDdelslam’ E P~ xU8* 125 8§And interest. *Price i'er sh are




Jan 8, 1HK] iRE CHRONICLE.—BOND PRICES (5 pages) Page 4. 179
)
Price WeeJc's Range 3% Price Week's Range
BONDS. i 13 BON 9 i
Friday. Range or Year Friday. Range or Tear
H.¥ . 8TOOK.EXCHANGE Jan. 2%. Last Sale. 28 | 1893. N.Y.STOCK EXCHANGE if Jan. 27. Last sal. 1898.
Ending Jan. 27 Wbkk Ending Jan. 27.
Bid Atk. Low. Sigh. No, Low.High Lour. High. No. Loie.Hyjh,
Oru 8h L—Ini oou a 5*,. 1946 J-J 11134 Sale no , in* 90 96 XiI)4 BevP AW 1stcon g 8s.1934 10«K Oot.’97
Non-cam lac A m ....... 89%i:Sale 87«4  80* 209 58 85)4 latg 5S........ce 1934 - ..*_*(#
Non-ca lac B A col tr.. 1946 7354 Sale 71 730 39 67% Scioto Vel AN E §seNiorA w . .
Oswe o A Home. N YC Seab A Roe 1st5s.......... 1926 10i5iP«b.’88 10iH 10«M
A dtp. Sm C4 Sea A B Bdge. Sr# Bklyn EL
PacCoaatCo 1st gSs I948 J-D 106)4 Sale 106 106)4 44 :102 107)4 Sod Bay A So 1stg5a...1924 J -
aoof Missouri. 3*4 Mo Pac So Car A Ga 1stg 5s....1919 iboH Sale 93  i'08M
Panama Istsfg 4)4a....1917 A' O Southern Pacific C o-
3 f subsidy g 6a ,.1910 M-N Gal Har ASA 1stg BalOIO F-A 107 Jaa.’9S .... 107 107
Ptnxi Co ga 1stg 4)4*. .1991 J-J 115 ...... 116)4 Jan.’99 108 116 2d g 7S st 1905 J 109 Dec'98
Registered. ... 1941 3.3 110" J'ly’'98 no no Mex A Paodlr Istg5$.'31 J] 103M Sale 10»X 103>* 119 92 |o0S
Ootd3 4 *oo0! tr««. 1937 M~g 103 Noy'98 102 10* Hoas ATO 1st W AN78.-03 J°-J .
PCCASstL congag4)4*— 1stg 5s Int gtd........1937 J -] 0 . 110H tiow 3 16734 ns"
. 1940 A-O 115 114)4 Jan.’99 109)4 114* Cong 6s lotgtd. 1912 112 Dec'98 .... 105 112
seruw Bg 042 15 11134 Oct.'98 108 118)4 Geng4s lotgtd 1931 89 SoS, 100 714 87)4
Series Cguar___ 948 M»?i 115 113 Noy*98 113 113 Morgan'sLaAT 1s s.*20 3 -3 . 1So1« Feb.'Ss 130)4 120;
Sense D 4sguar 1945 M-N 107 Dec’93 104 107 .1918 139 139 2 127" 127
PittsCInA3tL lit 7a 1900 F- A 10714 Jan.*99 10614 108 .
Registered................. 0 F-A 109M Apr'97 Ore A Cal 1stgtd g 5s. 1927 10034 10094 30 75 084
Pitts Ft W A C lit 7*. 1912 J-J 13834 JatL'99 14*6° 141 * 5AAA Passletgag4s.43 j . 80 80)4 215 531 g1«
7>.. ..191 - 141  Noy'98 140 U1 Tex ANo lit7 1905 A !
3d 7s.. Sabinedir 1st g Os.. 1912 8 106*4 Noy‘'97
C StLA P 1st©ong 5a 193a A 1= 1% HUH 11*34 Apr97 on g 5« J . 10334 1 113
Registered... 1932 A-O SoPof Argtt 1stg 6a '09-10 ns m na 1 10034 nsiS
Cler A Pittswas f 7s. 1900 M-N =100 . 107 May'98 107 109 8 Pof Cal 1stg 6s.'05-12 j : & 11854 De0’'98 106-" 118)4
wengag4Hsier,sA.1942 J - J *1*0 . 1stoonguar g 3a..1937 M-N 10«H Noy'98 02)4 10214
Senes B....oooeeen.. 19421 A-0 A AN W 1stgog5s.1941 -3  95* gale 91 95« 90 81;4 92
SneAPIttgagSHs B.1940 J-J 8 P Coast 1stgu g4a.1937 J-J
Senes C..ooeveveveveeranne 1940,i - J 8 Paoof N Mex 1st gOs.’Il J - J| 113M Not'88 ... 105%4 118)4
Sr. HA' |t Istgag tJ4s. 194 3,0 - J Sooth Ky—latoon g5e..1994 J- | 10834 Sale 106 10684 310 87 = 106
Aliegh V*igengag4i.l942j U- 8 10* Moy‘97 Registered.... ...... 1994 3. . \68) OOt.‘gg 82 88
NA CBd eDgug4$4*"*3M - . *1*0034 m Iin 107)4 Jatu’ 1 107
Peon RR 1§t el %58 4a 192 Ifl- K 100* * May'*97 Registered............... 996 . j
Con sterlingg As...... 1905J-J K Ten reor lien g 4-5*%.1938 7151 __ 10214 Noy'98 *6  i0iil
Con currency flt r®g.. .1905:Q~Mt Registered 1988 31-S et
Cong 5 ..1919, M- » AlaCeu R 1stg 6s.... 19181J - J
Beglntered 119101Q- H Atl A Ch Air Line mo. 1900 A-
Cong 4s 1943 NN e T Col A Greenr 1st 5-6*.1916 J -]I “ 1 120" 118 Sep.'PB . 118" its**
CIA Mar 1stgag 4W*. 1935 .71-N 535555 iiiis ST VaAGalst7 900 101)4 104)4 i 105;4 108
ONJ RHACengen4a 19411 .Tf-3 *115 ...... 11534 Fab.v98 van ush! Divisional g 5s IISM 118), 12 113)2 117
OB RHA Bge Istga is g. 36i F- A Con 1st g5s.......,,,. \ 15)4 15 107 115)4
San A Lewi* latg 4* .1936 J - J Ga PacRy 1stg ‘s’ L1922 .j ' 120 125 DCC 98 118
PenaaoiaA At. JasLANash Knox A Ohio lit g 65.1925 J- J 119 Jan.'00 .... 113 113)4
Peo DecA K lctg Aetrrec.’30 J - J = 99 99 Jan.*90 **ee 05 101)4 Rich A Dancong 6a. .1913 J -j 128)4 123H 3 118 127
Braes DIY 1stg6atrrec.*20 M-H ... 05)4 Jao/99 94 96 * 101" Noy'97
90" Dec 98 15 *0 104)4 Dec'98 .. 95 105
.................... Virginia Mid gen 5a...1936 11-N Uo« 110~ "9 100 111
P*0 A Peh Uniatg«* ... 1921 Q- P May*98 130 Gtd stamped.......... 1936 11-N no Dec98 .... i03 no
*dg 4)4* .Feb., 1021 M-N; ;90 Sep.*98; *5)4 90 W OAW latcy ga 4a.1924 K -a 90 Aug'98 8744 90
Pine Creek reg guar6* 1932 J- D 187  Not'o7 L.l West Nc¢ i*t eon)g 6s.1914 j « | ti# . 118)4 Dec*08 1108 118 M
Put*CmABtL 344 Penn Co. SA Ala
POCA st 344 P Co. Spo FaltgANor 1stg 6e.l19H9]j - I{)
Plus Cler AToI lit gG* 19*2 A-O 107)4 Oct.*98 10734 10734 8tatlsl Hy 1stgo g 4*4*-104*j -
Pitta ACotmellsY. 3*4 HAOO. Hnnb A Lew—Nr# Peon RR-
PUtiFtWACh. Sr*PeonO>. Sjrra Bing A N°Y. 3*4 DLAW.
Pitts Jane lit g 6s.......1922 J -J 1*1  Noy'98 181 131 'Per Aof8tL Istg 4**.'39 A.O * 111)4 Doc'98 109 112)<
PUtsA L Erie—2d g Js .. 1926 A-Ol | 1 1stoongold5*.1894 1944 F- A 111)# ... 110 Doe'98 .... 105)4 110)4
Puts MeK A Y0~Istgu65 3% J-J St L MBgeTergagCs.1990 A-O 108 Oct.*97
*d guar 8a. . 1984 J-J ,Terr« Uante Elec Ry g 6*.*14 (J-Jt
Mc eeABthtng 1918 J - J Tex ANO. 3+ So Pac Oo.
PUt* P AF lit g 5a....... 1916 J -J *0 ,0 »0 TexAP Ry BdlY I*tg 6« 1805 M-9 105)4 Doc*98 105)/ 11 Old
PUU 8b A LB 1st *5*. 1940jA-5 1*  Jmru DS, 10 U*K  litgold 5*..... 00J .d! ib'9« Sale 100)4 no 38 sad uo
1steonsoi gold 3#.....19437 -J ... 99  J'ty*»7 e 84 gold Ino. 5s, Ihac.. SOOO'Mch Sale 4814 47 600 28 50)4
Puts A West 1stgis. 1917 J-Ji 99K Sale” ssu 71 7634 100]< Third Ar 1stgo|d 3e.... 1937 j - 195)J Jan.'V9 117)4 128
PUS V A Ash 1t 80N 5*1«2T M- H  oomooooces oo Tol AOC 1stg 3*......1935j -J *104 Balo t04 105%4 11 102" 106)4
Readlng Cogen g 4*...1997 J-J 9714 Sale 8*fc S9 Sse7 7714 89 Weat'ndiY lit g 5a 4100 e 102 Deo 98 102 105
Registered............. 1997 J -3 General gold 5% ...19333 - D
lea**«i*er A Ser. AssD A U nA MUtga g4a...1990 A- O * 81 85 SO so 9 70 sil*
Bleb A Dan. 8*aSouth R A ToI Pao A W 1stgold 4a 1917 _j 78)4 70 7SU 7THK 5 89 80
Rio Gr Weal lit g4 99 3-J 9434 Sale 9334 94 *17 7g34 93 IT rftL A KO I«Af 6str,I9161J -D 9914 Sale  05*4 100 242 80 93
Rk>GrJane 1*4go g Se. l998 J-D 100 ... 10434 104 [ ] 9t*i* IIiterA I>el latog 5s,199>1 J - 09 100 100 10034 s 98 104
Rio Gr 8o 1stg& U J-J 73  Dee 54 80 |1 ion Bi*T. 3t* akiyn Elor
Roeb A Pitta. St* B A Co KlL(Cat9) lit g5a....1945 A-O .
Boas® Wat. A Og 3*439T Cent., 1Ca Pae-UR Aigg 4%1947 J - J 105 10514 607 *sai< iosii
O alt Lake CUtg *f6*."03-13 3-3 Registered 1947 - j 09(4 Ocu‘On 8»W BBH
OtJOAGI litg'i 3-4#..1947J -J 84 sale 8334 84 5834 B4H  TrCh «f» i 1916 M-N  ........ 87}, 07K 1i 44 66
StL Aat U. 344 nilnoli Cent. U P DAG i g rre/39... 94)4 gale 00)4 004 IS0 «8« 88M
It L ACaL 3*4 Mob A Ohio. CnlINJ RRAC Co. St* PaRR
gt LA Iron Mount. St* MP.; Ctah A North. 3**Ore 9 I-. |
StLKCA 3*4 Wabash. Utica A Black R. 3*4 SY Cent!
84 Li M Br. 3*4T HR Aof StL \/er Val Did AW. 3*4 Mo P. |
SiLASF idgesCl A ,,1906iM-N H 434 117 lit Jan.*99 m new 9 lLrginla Mid. S*«8ott&h Rr.
*4gold 6a Clmi B....... 1906iM- Ni 1\dh 117 Iti Jan.'9ft ,uiw n«k W ab RR Oo 1stg fie.. 1939) Yl-w 115 gale UW 116*4 52
Id geld «* daa#0,— 1906)M- N 11434 M7 11434 Dec IK uiK iievt 5* F-A 90)4 Sale *8* U9« 283 74*4 95)4
Iltge*PlerceCAO 1919 F- A 1939 J-J
General gold 6e.. 21931 J-J 19* Sale 1*3)4 134 49 U4 195 Senes U.. I 8 14 Bale 3*H 38* 1213 21 89
General gold 5* 1931J-J 10714Bale 107H 108 107 , 9HU UO IsthaDet ‘ACh Rxt..1941 j-i 106 ... 106*4 1075 11 97 10814
1*1 trust gold 8«.. 11967 A-O 100 .... 100 noy'wh! 9*34100 StChaaBridge latg6a 190" A-O ill ... 109*4 Jao.’09 108)4 no
Ft8A w BBdg Iet Be 1910 A-O 4.... 111 108 oet-'rrl.. ... s Warren RR 8*4 Del L A WI
Kansas Mid latg ..1937iJ- D Wash OA W. 9** Southern
0tL ASF HRg ««.... 1996 J-J 86 sale | MO U 1BS, 89 West N YA P*—latg3s. 1937 J - J 11054 nok 10 103 111
Soathw DW 1stg 1947 a- O . « 97M  Geng8-4s.. 1943 A-O 30 5% 170 "17), 68H
4tL So. 3+4 mtfioisCent. . ... ]88 Income 5s. Aprilt 1942 Noy. ‘Yo|| Sals’ IBM 18M 14 10~ 2014
ItL SW Img 4* ndeta. J8*i9)M-N 90)4 Sala © 99 8L I5W, 70 8 West No Car. 3*4 &«th Ry
9d g 4* lac brindctfi.. 1939 J-J} 31 sale 49 52U.2663'j 35 41M_ Western Pac. *x t P
Bt Paul City Cab. g 5*.1937 ] - | 80 NosP9?]. ..1W Chic 9t40-yr Utcur5*. 23 Yf-N
Guaranteed gold 1947 J-] R 40-jear oou g 3a.......... 1936 M-N
ft Paal ADalnth 1it 551931 r- A 1x1 1% I*«W Jks-'BB Wart Shore. 8** 3 VCent.
8d 3% .. 917 A-O 11344 11314 1181, US* 105 11114 W VaA Pitts. 34 B A O.
ftPauI MA M 2d Ga 190V A-O *13333 196 S, Ooo0'B, 110 18t w Va (HintA P lit g 6« 191t J-J 118 Jan.'99 .
Dakota ext gold «* ;1810 M-N *133  196* 1-KH IBS* 11834 1*** 1 Wheell AL B1stg5a1926 A-O «i05 ... 106 Jan.*99 iboii ids
lit consol gold 8 1839 J-J I|M iJu.'U 1*8 18814 Trust o certificates. 105 108 10414 Dec'98 too 104,
Ri«iibwed. 19S.i13 .3 heel Dir 1st gold 5*.19*hJ-J * 04 ...... I0OC 8ep."9H 00 108
Reduced tog 34*19831j -J US 11834 113341 10534 114H EExtenA Imp gold 5t.. 1930 F-A *91 ... 92)4 M»r’wh ... 08* MS,
................... 1830 J - J . oo ,. 10634 Mar*9e[ .. e Consol gold 4a... 19** J-J 82)4 Jan.*99 35 67*4
~ont Bit Irteoi®'<«;.1937;J- mi 105U 10434  365M * 95)4— 10414 Witkes AKEEL seaPF-95-W
.................. . 104 96 WII ASioux F.3*4a 8tP MA M
381ns Union Iti g 8,.183Vi'J. 18*34 Jan.*96 . Winona AStP. 3s*CANW
Mont O Utgu a««__ 1987 j - tfO  Oet/9« (188 WIlaOentOo Isttr g5* .1937 J-J 34  Noy'07
Ko«lat*r»a .. 115 Apr'97 . ... 1 BngraTed tnsrt certificates. .. ... 58 61 333 as* e««
1K JW K 'H 5¢ 11334 113)4 107 11*34)0 tn«nneSa ... 1937 A-Ot ... 7 Noy'98 4 iH
111)4 1li)4 | 10534 11034j: GAS AELECTRIC LIGHT BON pg.
.................. Atlanta G LCo 1stg Of.1947 J -0 e
118 113 BoeUGastretfis fg5*./39 J -J Tii il 9154 Oot/98 mii Ciifi
) 88U-D e b Bklyn U Gas I#t cong 5«.. 45 M-N «eU8* ...... 117H  U9W 8 108), 117
it P or Pac, 3*t Nor Pac ChGLACCo. 3*4 p%
6tP A S*X«ity. 3*4 C StP MAO Colnaabus Gas 1st g 5#. 1998' J-J
gAAAP. 3*480 Pac.Col (. I 'onGa*Co. SuPGAC é
Tfal Pilst*/ trne. 19197 - ji .JIOOI* Oct.*97i -Detroit City 9 m g5« ,,.19*313-J1 97 Bale 96*4 97)4 31 89 99)4
<No price F«days iatast bid and asked this week- 4 Dae June. *line Jair. Il Dae March. 1 Dae Jan. |Bonds dae Noy. a These are option sale#.

OUTSIDE SECURITIES

Ferry (Jsttpsnlfa Bid- Aik. 7lareilnncooa. Par. RM I1A*,. 1
NT A BB Ferry Srjmk 78 80 \cker Merrali A Coo.100 88 !101
Bond# vs r<f-1937....... JIOO  int Am AilrPowerof NT.100 «91t 70*4!
NT A ‘obokoii—flthdk-. ftl Americ*n Axe ATool.100 80 31
Bo d# 05 SSH Amer Bank Note Co.. .50 t 39 j 41
NVA e A Ferry 26 30 American Brake Co..100 no tit 1
B«nd»TSf flt 190 190 Ainer, Caramel—Com,.. 50 !
lot* A aaa st» trmrt.. 91
1st 2 101W. .JAtl 1106 108 \mer Groo—I1st pref 100 ...... 1 1
CtUcm Ffrry—rhock...... 47 48 kmer Maltmg Co—3** gt ock E x Hat
IrtS43»»20........ MAN linR 104 \rm. Pn*ffmA‘ "Tool C -or, is
1Buyer taya accrued inter# at. kroer Preea Aaaocn 100 93 105
f Price pershare. American Rrrew..... 20 fltfl ;140
1 %o Rods Foun—Cbm 100 112

(Gives at foot op 7 ooneecOtivb pages).—FERRY & MISOELUS.

lIDcrllnncoua. Par. Bid. Ask. HlliscelliDOoast Par. Bid. Ask.
Am. go. Fo. 1st prof.. 1or 50 60 _ imer Graphophone 1ot 12 1S-*
2d preferred.......... 13 90 i Preferred........... 13M 18«
Ntner Steel A ere—Sk* 8Cck K*Pt. Anderson (John) Tobl100 ' 1 18
Am Steel A Wire (new).. 42 ; Automatic Vfehdlng...10 t 3H 4
Prcfotrel.......... WkH t,IH R”meyASm Car-Com.l00 16 20
vmencan 9urety........ 50 100 195 Preferred........... 100
Amur Tin Plate—Com.. 43 43K 6* 1942..,,,,, ..... JAJ 102)4
90 Ber%n A Eng Br—See Phi 1I|st-
Am Typefn'r*—8tock. 100 6%)4 55 1St BS.ccciiieiiiiiecieeis 112
\mer tfe»r'n Machine..5 t Blackwell s Durh Tob.25 18 20
liner sira*board....100 A 9*54 Ollbs Company—Com. 501 62
Amor Wrn ge com...100 181 102 Preferred.........,. ,.50 t 80 05
Prof........ 114 Bond A Mort Guar... 100 225
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Price Week's Range
BONDS. 8-g Friday, Range or 32 Tear
M.Y.STOCK EXCHANGE" 21 san 27 Laitsale 1898.
Wbkk Ending Jan. 27. sid Atk Low. wign. No- LgoaN T(i)%h\
D9t Qu Cocon latg 51..1918 F-A 94 Aug'9s |
Bd Sl Il 1at conr gss 1010 U-H 111%.. 11U4  1H% \]{8 108 11294
lit con g 5a 1995 J-J 122 . 129 122 _ 114)4 120
md Bl 111 B'kljrn latg 5i.1940 A-O 113)4j ne'97
Registered............... . eeeceem A-O
mqOu LNYlatcongss.. 32 M-8
1gQ Jt Fuel PG4cCC
(th3 Kits Co den g 5a. 1602 3-D 119 Sale 112)s 90 1104
Or RapG L Co 1stg 5s.. 1015 ; 6
KOMoGaaCo latg 5a.1932 S ek
Lac Gaos* Lago oof S?Lglltg 5a'19 Q-F4 107** 1.1 108)4  108)4 ib'o**i'07
gznalt bonda.. .1919 Q-F4
MatFueIGasCo See PeopGas N
P«o Gaa4 C 1stgu g0a..1904 M-N 111 Nov'97
2d ytd g Osn 902 -D 105)4 Dec'98 102 11094,
1st consol g O 1943 A-O 124 Jan,'99 115 124 I
Bafumling g 5a. 1947 M-8 100 Dec'98 104)4 100
Registered.. ..1947 M-H
ch GgL 4 Cke latgug 58%37 J - J W Dec’98 109** 11194
ConG CoofCh 1stgu g 5a'36 :]] 3 %8?0/40 %%g*gg i%% ]1_8?394
BqG 4 F Ch Istgug0s.'O5 A
MuFuelGaa latgug5.1947 M-N ... 107 105;4 107 92 ]]:8? %8](?
Weatn Gas Co ool tr g 5a...*33 M-N 101" Mar's
MISCELLANEOUS BON D8.
A darns Ex—Col tr g 4a.1948 M-8 100%8alo  100)4 106)4 1%%{4
A m_Cot Oil deb g8a... 1900 Qu-F ....... 108* 108 108 100)4
Am DKk4 Imp 5s. SeeCen NJ
Am SRmté M(f:g ]istg 8a %8‘]1_5, 3" N = 85% 80% 90 80 04 90
ar ar Co 1st g Oa. -
B KnWA WU Iatg 5a. 1945 F- A “920% Sale* "I+ 9N 84 100)4
/"NlahCoal Min. SWTCIAR. )
VThloJo 4 StYd col g 5a.1915 J -J 109)4 Feb'97
Non-cum. Incomes 5a. 1907 J - J
Olearf Bit Coal. SssSNYCAH ,
Ool C4 1 1stcon g 0s...1900 F-A .103)4 100 Nov’'98 95 100
Ool C4 1DeTCogugb5a..i909 J-J
Coupon off......cccoiniiinnn,
Ool FSeI Co gen gold 08.1919 M-N 90 103 Nov'98 100 104
Qol F 4 1 Cogen af g 5a. 1943 F-A 89% 89 8e% 70 3794
Com Cable Co 1atg24a.. 2397 -J 10394 Nov'98 101)4 105)4
Registered..........ceu.e. 2397 -3 104 Feb.’98 104" 104
D eBardel CA~L See TC 41.
el4 HCan. SeeRR bonds
Dot MJtM Id gr 8%s 8 A.1911 A-O 22% Sale 22)4 22% 10 24
KrleT ATcoltrgaf5s...1926 J- J 100% Dec:98 98)4 10094
OrRIlv Coal AC 1st g 08.1919 A-O * 95)4 07  95)4 Jan.'97
Hack Wat Reor latg 5a.1920 J - J
Hand B Co lat sf g0a...1031 M-8 111 Aug'97
Hoboken L 4 18 5a.. ..1910 M- N
1]lSteeI Co de . 0J-J Jan.'99 100 100
Non-conx deben 5s.. 1913 A-0O Apra7
bon Steamboat Co Oa...1901 J-J
Jeff4 CIearC4I IathS 1920 J-1) 107 May'97
........................... 1926 J-D 80 May'97
M adS_?Gard nlatg5a.1919 M-N 102 J'ly '97.
etT4T lata fg5a. 1918 M-N
Registered.........c.cc...... 918 M-N
Mich Pen Car Co lat g 5a 42 M-8 99)4 101 98 Dec'98 95 98
Mut Dn Tel Co. See Wn Un
N atStarcthgCoIBthBZ M-N 103)4 104)4 108)4 103)4 102 109
wptNews 84D D 5a. I990 J Ji
NY4NJTeIgengSacY M-N
I1'Y 4 OntLand latg0a.[910 F-A

HoWeatnTeleg. See Weat.Un.
Peoria Wat Co
PI Valley Coal

g 0a. 1889-19 M-N
t g 6a..1920 M- N

* No price Friday; these are latest bid and aaked this week, t Bondi due July t Bonds due May. f Bonds due April.

toL- Lxvm-

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—BANKS & MISCELL'S.

Miscellaneous. Par, Bid.
Carter-Crume—Pref. .100 55
...100 75

*

Cent Flrew’ rks—Com 100 4

Preferred................. 100 87
Cbateau eg/ OreAlr0s’15 20
Cbea A rain El—Inc.. %g
Cbesebrough Vifg '€o.100 325
Clallin (H B)-Ist pref. 100 08

2d preferred............ 100 98

Common—See 8tock Ex list.
Clark Mile End Thr'd.100 75
Collins Co......cococveueens 00 113
Color. A South 4s—See Sto ck Ex
ColH r A Tol (wbiaa)...] 20

Pref (when laaued)......

Bonds 4)4 (when Iss'd). 98
Comstock Tun—Ilat Inc.. *x
Conaolld Car Heating. 100 40
Consol Flrew'ks-Com.100

Preferred.. 40
Con Kan CSm .25t 22
Conao) Rolling Stock.100 24

87*

Preferred.,,,,, ..ccccoueues 75%
CrampB* Oh A Kn Bldg.100 87
Diamond Match Co0...100 140%

100
Erie A Western Trans.50 t 88*
Federal 8teel—Set Stock Exch.
Fidelity A CaauaJt¥ 100 250
Fidelity A Dep (Balt)..50 t 70
Galveston Wharf—Ilat 5b. 09
Genesee Fruit............ 100
German Am Real Kst.100 25
See St.
k Kxc
t 38
Preferred 114
. 120
Hartford Carpet Co..100 01
Heck-Jones-J MIII-Pf.100 50

lit Oa 1922.......... MAS 05
Her'g*Hall-Mar-Com. 100 2

Preferred................. 00; 15
Hoboken Laud A Irap't.. 100

.................................... 105
Internatlonal Elevat.100 75
International Navig. .100
International PaperlOO) See St

Preferre Exch

112
International Pulp...100

Interoatlon’l Sliver—Com 21

Do do prof.
do bonds. 1 00

Iron Bteamboat ..100
«m 1901........... 60
75

Preferred................. 00 106
Jonrneay A Burnham. 100 3

Preferred................ 100

Knlckerb'r Ice(Chlo)-Scr St Ex

Ask

List.

MINcellaneoua. Par. Bid ABk
Knickerb Ice—Bonds 5a 07
Lawyers’ 8urety......... 100 100 110
Lawyers' Title Ins. 146 152
Liberty Silk Mills 60 75

Preferred . 85 100
Lorillard (P)—Pref...100 118 120
Madison Sq G—Stock.100 5

2d 6a 1919. MAN 25 35
Maine 8 S... ...50t 20

Merch A Miners'88...)50 t 60
Mech’'nical Rub-Com.100 80

Preferred................. 100 75
Mergentbaler Linot.—See Bosto n list.
Meriden BritanniaCo..25t 15 16*
Mich-Pen Oar—Com..100 28)4 30

Preferred.. 100 80 92

IBt 5a 1942 . 100 102
Minneapolis Brew lat 7a. 105 107
Moaler Safe Co.......100 100
Monongahela Water..25t 8 0
Nat Biscuit—See Stock Ex List.
National Casket Co...100 43
National Saw—Pref..100 25
National Surety......... 100 190
National Wall Paper.100 85 75
N Y Loan A Imp......... 100 50
NY Biscuit 0Oa 1911.MAS 114 117
New Jer ZincA lron.. 100 105

NY Alr Brake-See N Y S took K xch.
NicholBon File Co........ 50 t 24 20
Nicaragua Construct. 100 7 10
Otis Elevator—Com 43 43*

Preferred 80* am
Peck, Stow A Wilcox..25 t 16
Pegam0|d pref..... 100 35 55
Pennsylvania Coal..... 50 340

t.

5a1017.MAN....... 100
Penn. Water—Com..,.,50t 6 0
Phil AWII Steamboat.50 t 06 70*
Pneumatic GunCar’ge.10 4 5
Pratt AWhltn—Com.. 100 4% 8

Preferred .100 35 40
Pressed Steel Car. SI* S2*

Preferred............. 82* 83*
Procter A Gamble

Preferre
R.1.Perkins H

Preferred.. 40
RuBaell AErw
Safety Car Hea .100 112
8chwarzchlld A Bulzb.100 40 45
8emet-8olvay deb 5s...... 101 103
Simmons H’rdw-Com.100 128 135

Preferred..
Singer Mfg Co.
Standard Ol

Stan.Diet. A Di

Stand Und'rg’d Cable.100 123
Sloes IASIst0s 1917.FAA 93
Southern Cotton Oil.. .50 t 30

Stat ISIRT 1st0s’ 18A/—\O 107
2d 5a1620............... 90

Stillw-Blerce A 8m-V. 100 jelo]
100 98

Oa 1100

Bugq Coal 0a 1911__ JAJ 117

98
100
108

(

Price Week's Range
BONDS. Friday, Range or Tear

N.Y.STOCKEXCHANGE Jan.27. Last Sale. 1898
Week Ending Jan. 27.

Bid. Ask. Low. High. Low High

Procter A Gamb lat g 0a..’40 j.] 113 11

8t L Ter Cupples Station &

Prop Co latg4)4a 5- 20yr 17 J-D ,
8 Yuba Wat Cocon g 0a..’23 J . 101 Feb’97

8p Val Wat Works lat 0a.'06 M-8

Stan Rope A T latg 0a..1940 F.ao  89)4 Sale 89 90 93 51 IS*
INCOME g 5@...vrrsrersrs 1940 20% Ssale 27 34 715 11

Sun Ck Coal Iat af 0S..1912 5.p

TennCoalTDIv 08.1917 A-.0a 100 Bale 108)4 100 79 103U
Birm Dlv lat con 1917 j 5 109 Sale 102 109 79 100
CahCMCoIatgugOa 22 3-D
De Bar C&1Cogug 0s.’10 E.A 102% Sale 100)4 102* 83 97

U S Leath Coaf deb g0a.'13 M-N 117" Jan.’99 111% 117

Vt Marble lat af 5a....... 1910 3-p .

WeBt Union deb 7s. .1875-00 M-N 103**Nov’'98 108“ i*07~
Registered.......... M-N 105 Mar'98 105 105%
Debenture 7a M-N

Registered. M-N
Col trust cur J -J 115)4 Sale 11294 11534 21 105 115
Mut Un Tel af’ 1911 Mm-N 111 Nov'98 111 112%
Northwestern Tel 7a.... 04 J-J
hLKAPCCOIathS 19 J-J & 45%** 1
U. S. GOV. SECURITIES. (For dak ecord see seventh va

U S 2aregistered--—- Optional Q-m ... 99)4 9994

U S 3s registered 1918 \oiii 107’ Jan.'99

U S 3acoupon .. 1918 107% Sale 107)4 1079* 170

U S 4a registered 1907 . ¢ 112 112)4 112M 112)4 3

U S4s coupon.. 1907 { |t 112& U3)4 1129* 113 55

U 8 4a reglstered 1925 Q- F 128;4 129;4 12894 12894 3

U S 4s coupon. 1925 O- F 129)4 130)4 129 12*94 301

U S 5s registered ,, 1904 S»F 1119*112)4 11294 Dec’08

U S 5s coupon. 904 Q- F L13 114 1129* Jan.'99

U SOscurrency. ...1899 3.3 102)4 Oct.’98

U L48reg certs{Cherokee)‘QO Mch 1029* .

8TATB SECURITIES.

Alabama—Class A 4t05.1900 5 -3 107 1089* Nov’ 98 108% 100
Small 105 Aug*98 105 108
Class B'5s J-J3 107 108 Sep.'98 105)4 108
Class C 4s... J-J 100 104 Nov'98 98 104
Currency funding 4s J -J 100

Diet of Columbia—3*058.1924 F-A 119)* = 118 Nov'98 115 118

Louisiana—New con 4a..1914 3.3 108 109)* Jan.'99 100 100)4
Small...ccccoviiriiiiinnee 100)4 Mar'98 98 100%

Missouri—Funding. ..1894-95 j .3

Nortn Car—ConsoI ..1910 J-J 1*04** Nov’'98 101 104

J -J
9aA-0 130 128 Feb.'98 128** 128*

So Carollna 4%s 20-40. 1983 J-J 104

Tenn—New settlem’t 3s. 1918 J -J 909*  909* 87 98
Small....... oo J-J 05 95 87 94%

Virginia fund debt 2-35,1991 J -J sale 80)4 87 05  83%
Registered J-J
Os deferred bonds.

Trust receipts stam ped 8 Jan.'99 4% 9
UNLISTED BONDS.

Atcb Col A Pac Os tr ctfa.. 69)4 Dec '98

Atch J Co & West Os tr ctfs 70 Dec’'98

B & O prlien 378 (w i)il925 9994 Sale  939* 99% 423
1st mort 4s (when iss).1948 100 8ale 99% 99% 829

Col & South 4s (when |ssued) 87)4 Sale 87 8796 03

Comstock Tun inc 4s 1919 4 Nov'98

Ohio & Miss con 104 Aug'98

Second Ave (NY) 1st 5s.1909 109)4 Jan.’98

Pittsb & West 5s tr ctfs... 5?%0ct.’98

I Bonds due January. aThese are option sales
Miscellaneous. Par. Bid. As*. Miscellaneous. Par. Ask.

Term Wareh—Stock.. 100 10 Un Typew—1st pref..100 102 105

lat Oa 70 2d preferred............. 100 103 107
70 U 8 Glass—Common..100 30 32

Texas A Pacmc Coal 100 64 68 Preferred................. 100 75
lat 0s 1908............ AAO J107* U. S. Oil—See Boston list.

Title Guar A Trust ..100 295 U S Projectile Co........ 100 100

Trenton Pott™-Com. 100 15 19 Wagner Palace Car...100 192 193%
Preferred............... 60 70 Welsbach nght—SeePhll a. list.

Trow Directory-New . 100 50 50  Weatingh Air Brake...50 t160

Union Switch A Signal.50 t 68 70  Willimantic Linen Co. 25 t 25
Preferred............... S0¢t...... Worth't'n P’'mp-Com. 100 85 40

Union Typewr—Com.100 19 21 Preferred............. 102 104

Banks. Bid. Ask. Banks. Bid. Ask. Banks. Bid. Aik.
N. Y. CITY. Mercantile .. 170 Kings Co*.... 100

America*.... 370 Merchants’.. 153 Manufact'ra. 200

Am Exch Merch Exch. 110 Mechanics*.. 105

Aator.......... " Metropolis*. Mech A Tra*. 250 260

Aator Place 225 Mt Morris*. 100 Nassau......... 280

Bowery™... 80 300 Mutual*..... 1 Nat Cit 330 345

Broadway.. 230 Nassau*.. North Si 100 175

Butch'sADr.. 62 New Amat.*.. 290 People’s* ... 190 195

Central... 160 iso*' New York.... 2 8cherm'rh'n* 140 150

Chase...... . 300 17th Ward*. 105 115

Chatham .... 290 Sprague ....... 200

Chemical.. 4000 4266" 20th Ward*.. 140 145

Citizens’.. 1 th W Union*.......... 115

Cit s 1850 North Amer. 140 Wallabout*.. 105 115+

Colonial e 150 Oriental*.... 150 180

Columbia*. 145 Pacific*. Trust Cos*

Commerce... 210 Park....... N. Y. CITY.

Continental 128 Peoples’™ Am Dep A L.

Corn Exch*.. 290 Phemx Atlantic Tr 170

East Rlver* 135 Plaza* Central Tr'st. 1700

11th Ward* 220 Prod Exch Colonial........ 400 425

Fifth..... i 220 Republlo . Continental. 225

Flfth Ave*. 2500 Riverside*... 190 Consolidat'd.

......... 2500 Seaboard 192 Farm Ln &Tr 1040 1080

FIrSt (St Isl) Second .. Fifth Ave Tr 350

...... o 70 Seventh.. 1 Guaranty Tr 475

14th Street 105  Shoe A Le’ th 95 Knick'rb'ck'r 310 835"

Franklin., Sixth.. . 300 Manhattan.. 175

Gallatin.. 300 State*. Mercantile.. 500

Gans_evoort*. io6*  State of NY* 110 Metropolitan 320

Garfield 1100 Tradesmen’s NY LI ATr 1250

German Am* 115 12th Ward*.. 120 NY SecATr

German Ex*. 280 28d Ward*., 100 North Amer.

Germanja*... 350 Union....... 245 Produce Ex. 215 230

Greenwich*.. 165 Union 8g*... 175 Real EatTr't 220

Hamilton*.. 110 Western.... 160 State Trust.. 225  24*6"

H_anover—'-—»— 00 West Side*. 275 Union Trust. 1175

Hide A L'ath 105 Yorkvllle*.. 190 USMtgATr. 300

Home*.... 30 Unit. States.. 1850 1380

Hudson RIv* BR'KLYN Washington. 300

Imp A Trad. 400 Bedford* 215 BiUKLYN.

Irving.. 1 Broadwa’y*.. 190 200  Brooklyn Tr. 400
Leather Brooklyn* ... 125 180  Franklin....... 22*

Liberty 8th Ward*... 05 Hamilton....

Lincoln 5th Ave*.... 104 107 Kings Co...... 400

Manhat 2 First... 390  LisiL ATr. 250 200

Market A Ful 220 Fulton* 200 Manaiact'ra. 340

Mechanics’ 170 Ger Amer*.. 100 Nassau........ 164 170

Mech A Tra* 102 Hamilton*..._105 People’s....... 25G

* Banks marked with a asterisk (*) are State banks.

$ Purchaser also pays accrued interest.

t Price per share
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Boston, Philadelohia and Baltimore Stock Exchanges— A Daily and Yearly Record.
& T 'Share Price*—ftot Per Centura Price*. Sales :
ACTIVE STOCKS. of the Range of Sates in 1898.
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, i i Week.
Jan. Jan. 23. Jan. 24.. Jan. 25. Jan. 26 Jan. 27. Lindioatea unlisted. Shares Lowest. Highest.
Balt-Cit PR |Irog(§j|5d (Balt.) . 25
al ity Pas.,new n.p a 34* Oct. 15 73 Doc. 14
3 36* 36* 36* 30* 30* 38* 36* 3d* 37* 37 37* Baltimore Consolidated........ . 25 22,962 21* Apr. 26 34* Dec. 15
38 E?;?* gg* 39* *  36* 36* o* 37 37 37 Baltimore Consolidated! 25 5412 21* Mar. 12 34* Deo. 10
955 955 3 9 953 953 261 253 252 252 *251 253 Boston & Albany... , ..100 10P 217* Mar. 29 262* Sept. 20
88 88 88* 89 88 89 87* 89 | §8* gg* 88 89 Boston Elevated. 100 2,870 52* Mar. 84* Deo. 9
€998 ... 830 930 939*339* 931 231 230  ....... 24 227 Boston A Lowell.. “ .100 101 215 Apr. 2 227* Deo. 10
171 171 171 171 171 171 171 171 171*171* 171 171 Boston &M aine .100 129 160 Mar. 12 172 Deo. 19
138*139H 138* 140  J36*139 137 139 138* 139 138 139* Chic. Burl. A Quincy. “ .100 15,939 85* Mar. 20 125* Deo. 30
144 144 144 144* 143 143* 142* 143  148* 144* 144* 145 Chic. June. A Ua. Stock Yds. ¥ .100 2,175 103 Mar. 14 140* Dec. 2t
183 185 126 139 et24 120 Preferred ......ooeocrenencese “ 100 9 105 Mar. 12 125 Dec. 30
138*198* 129* 129* 129 129 Chic. Milwaukee A St, Paul. (Phlla.)., 900 83* Apr. 21 |SO* Deo. 30
SO 30 30 T30* 39* 29* 29 29* "29% "39* "gg* 30 Choctaw Oklahoma A Gulf.. 4 50 4,710 9 Feb. 35 29* Dec. 30
* = 44* 44* 44 44* 44 4 44* 44*  Preferred.. “ . 50 5047 27*Jan. 4 45 Dec. 30
50 59 60 80 60 60 Consol. Traction of N.J.t. 4 .100 1,098 37 Jail. 3 57* Dec, 30
115 115* 115 115 113* 114 113* 113* 113* 117 *114 116 Fitchburg, pref....... Mar. 28 109* Deo. 30
*38 4 33 ... 41 43 Ga. Southern A Florida May 9 42 Aug. 20
:885* 96* %8* gg* 95* 95* 05 95* 95 O5* €93 95 1st preferred.. May 25 96 Oct. 11
70 69 89 69 69* 88* g‘(f)* 69* 70 3d preferred May 3 73* Aug. 25
go* 26* 26* 27* 26* 30* * 25* 20* Lehigh Valley.. Nor. 15 20* Jan. 3
* * 7* 7 7* 7* I* 7 T* *  7* Mexican Centra Apr. 0 7 Dec 14
> 9 91 90* Northern Central. Jan. 14 80* Dec. 0
49* 49* 48* 49 48* 49 48  48* 49* 51* 50* 51 Northern Pacihc. Feb. 24 44* Dec. 30
80* 80* 79* 80* * 80 81* 81* SO* 80* Preferred. Mar. 20 79* Sept. 2
399* 199* 200 300 129 129* 19V* 199* 200 200 »1 8 199 Old Colony.......... Mar. 10 199 Dec. 15
<47 50 43  46* 46 48 46 46 47  Oregon Short Lin Jan. 4 48 Deo. 27
«0* Q7* 08* 70 g7* 89* 6/* 68* *0B**0Sli 07* 68 Pennsylvania... Mar. 12 CI* Dec. 30
96* 98* 98* 96* 9g8* 9g* _96* 97 96* 96*; 96 90* Philadélphia Traction 3,890 77 Mar. 25 95 Aug. 29
11 5-18 11* 12* 11* IS3-16 13 1-16 516 H * 12* Reading Company 50 44,383 7 13-16 Mar25 ll* Jon 0
98 11 19 *{ 30* 82 9-18 31 11*10 2* 31* 13-16 1st preferred. - 50 38,236 18* Mar. 20
5* 15* 16* 17* 1511*10 17* 219*" &g* 2‘9 &g* 6.716 9* Nov. 2 14 9 10 Feb 5
43* 50 48* 50 48* 48 * * (Boston) 100 27.306 16* Mar. 25 44* Dec. 2*
79* 89 qu 84* 78* SI - il' gé* gj} . 00 40,006 47 MAr. 25 74* Deo. 28
33* 34* 34 S3 33* 33 34 v (PhUa . 50 79.306 12* Jan. 3 38* Dec. 18
94* 94 »4* 9Q** 94 gax  94% Q4% 94*  94* 94* Wert End Street, .. (Boston)., .. 50 561 78 Mar. 25 90 Deo 12
308 310 808 316 808 810 1309 810 809 A sploceliincous Stocks
808 810 merican Bell Telephone. Boston ..100 1,401 238 Mar. 12 285 Aug. 15
133 139* 129* 134* 129+ 131+ 12V*132 183* 133* 132* 134* American Sugar Re%omg { ) ..100 41559 107* Mar. 20 147 Augg;. 20
113 113 j112*113* 113 118+ 1)2*113 j 113 113* pl4 115 Preferred!... . “ 100 5-5 103 Mar. 25 110* Jan. 6
983* 2M3*" 385 280 X280 2*8 365* 396 .800 801 298 803* Boston & Montan: 25 5580 149* Jau. 4288 Dec. 29
87* 8 *7 88 87 80 91 g* 89 (Butte A Boston*. “ 25 5783 18* Mar. 12 94 Dec. 29
688 690 895 700 700 725 723 750 750 703 7 O 755 Calumet A Heel*. l .. 25 1,185 489 Jan. 3050 Not. 18
09 69* 09* 70* 89 71 69* 70 69* 70 69* 09* Consolidated Gas. (Balt; ..100 5,035 52*Jan. 10 1* Dec. 15
Sﬁ* 33* A 33* 33+ 33* 33* 3}8* 33*; 33* 33* Dominion Coal.. .(Boston)., ..100 3,020 14 Mar. 12 36* Nov. 18
*  64* 85 04* 05* 04* 70 72* 71* 75* Electric Storage Batteryt . (Phlla) ,,-100 29874 16* Mar. 25 60 Deo. 27
71 74* T71* T74* 72% 73+« 72* 73* (5% 79 17* so Preferred 7 100 14,306 31 Mar. 8 67 Dec. 20
88 39*1 89 VI* 90 91 90* 91 90* 91 1 9 90* ErieT el e{) hone.Boston).. .100 ~1501 59* Mar. 25 78 Dec. 29
o ke o soas o rrres ttimots Stee 100 44* Mar. 12 74* Sept. 0
97'" *9Q7* Q7% *QPRx g x xp7ex Q7 27 Ve* 26* 27  27* Lamsou Store i A .. 25 "2*12 20 Mar. 12 24 Oct. 27
39* 39* 40 4 40* 41*%  40* 40%1 .ga- i 8 T S Lehigh Coal A Naviga iPhUa.) ., .. 50 2,765 35 Not. 10 43* Jan. 7
7 VAT A A wo7x 3 ox ISI H*  tO ‘Marsden C-umpany 1...... . “ 52,044 5 May 27 11*Jan. 11
* e 140 187* 139 138 140 140 ISH 140 ;Ne« England Telephone......(Boston). . 100 58 120 Mar. 12 144 Aug. 17
8 88* 87* B 38* 38 38* 87 37* 88  *37* "3«* Did Dominion Copper T...... 12,961 31* Jan. 5 40 Dec. 30
94* 23 24* 25 24* 24* 24* 35 94* 26 ; 26* 28* Pa. Mfg. Light A Power4 . (Ph|ls) 50 63,400 6 Apr. 14 25* Dec. 27
149*145 145* 147* 144 148 142 44* 144* 145 1144  145*ITnlU>d Gas Improvementt 50 31,093 97* Fob. 24 12~ Dec. 10
t 44* 44 44* 44 42 43 43 44*  42* 43s* United StMm oil.. Boston) 25 25,764 10* Feb. 4 34* Dec. 30
38* 39 39 40 39* 40 39* 39* 39* 39* 3V* 8»* Wolsbach LightT. 5 441 30 Nov. 17 02* July 5
e t*o «l* ... g_)* * oi* . f * I* West End Land.. 25 370 1 Jan. 13 1* Dec. 29
4! 45* 45+ a45%  45* 4 *1 45* "43%T 45* 45*1West|ngh Electric A Mfg.. .. 50 8,687 SO* Apr. 13 41 Dec. 13
03* 03* 69* 84* 83* 03* (03* 83 63* * 418 referred.. 4 .. 50 705 50 Apr- 22 03 Dec. 27
«Bid and no <*l« WM made. 4td| Inatal paid.; I 7-|f|||2 1*16 b 98'15-16 31* ¢ 30* 81 15-16 I Lewect isex rights. t Tr.reds.
INACTIVE STOCKS BUL. Ask. STOCKS_BONDS_ Bid. IAsk, BONDS Bid. Ask.| BONDS Bid. A
BUULBOAD&—ivices Jan. 27. m MISCBLL. —Concluded Ito«Eon - Concluded. Ilal tlmorr>Conclu’d.
AtTop AS Fe..{Best)100 28 23* lot BULHA9M 4 OgdA L Coon 6*.*20 AAO 105 WestN Coonfls.1914 JAJ 115
At) A Charlotte* Balt) 100 130 Marsden prefl tPbU) 100 48 50 uma* -0............ WestYaCAP1st6g.411JA] 112 113
Balt AO all pd. 4 "100 75 ‘75" Mergeothaler..1Bost)160 187 188 Rutland 1st 65..*02 MAN KO WIIColAAug 0a 1910 JAD 116
Bos A Maine pf. (Bost)lOC Morrls CanalL..(Phil) 2d 5a.....cccene 1898 FAA1L too WII A Weld 5a. 1935 JAJ 114
Boston A Prov. M 100 805 390 = Pref........... H 100 150 Wort End 8t 5s--'02 MAN
Catawlssa........ <FhU) oo Osceola Mining(Bost) *5 9 g* 4% 1914 HASI Honda—Philadelphia
1st pref... M 50 S3* Palmetto Co éPUB)) 25 9 3 Gold s . 1916 MAN 1 AU City 1st 5sg.. I» MAN 110
Central Mass...(Boat)100 101. 11 Parrott SilACof(Bost) 10 _89*  4S.en 1917 FAA | I CaUwtssa M 721900 FAA 108
. 4 100 57 558 PennsyiSalt..,(FT»Il)° 50 108 .
Bart) 50 43 44 Pennsyl Steeld. M 1(10 88 30 Ronde—Baltimore. r 106* 107*.
ChicA W Mich,EHOSt)) 100 17 20 ref7....c.... 100 47 50 All A Ch 1st 7a 1907 JAJ 119 _105* 106*
CSVi 8tof Indsl(Phil) 100 as* PbIJdeIphla Go(Bost) 50 AtlG-Ughtlst5*I917JAD 100 (Yl 90*
City A Suburb. Esmﬁ 00 Pullman* Pal,, 157 1157* Balt Belt Ut5*.!WOMAN 105* 106 177
Conn A )S00 154 Sumcy Minin “ »O 185 189 llaltCPastst5a 1911 MAN 115 110* l1.,...*
Conn Ririr,*,, '* 100 250 mo ««0s” Button '* 10 11* 18  Balt Fund* 5*.1910 MAN 193* 124 no 110*
Flint A Tere M. = 100 38 Santa YsabeiG * 5 13*1 14 Exchange 3*«. 1930JAJ 112* tI3 j 120
Pref. oo, 47 48 Tamarack Min. =* 25 850 255 BeltAOhlois g-1985 AAO 110
G'rmant’'n Paaa(PhU) 00 141 United m Sec g 30 4e PItUACon 5¢. 1995FAA
Hestoov MAT M 0 Water 8tat Isl 2d 5 ¢.1926 JAJ 99
,,,,,,,,,,,,,,, 74 Weis bach f»m7(PbU)IOO 10 Receivers certlf 6*.JAD 134*
Hunt ABroad T 50 12 Preft ........ 100 65 Do Maryland Constr 5a 109
«a* We-tm'rel Cja! W 50 IX> Plttsb A Con 5sJAJ 108* tosii
KCItBi M.. (Bust) 100 10 15 Wolverine M ItuBoet) 85 49 Do Main Line 5s...... u«*
Pref.. 35 45 Wollaston L4. * BAO8W latl* g.1990JAJ 110 no* too*
thtle 8cbay )k (Pbll) 50 8»H BoltAPUtOsm 1191 iAAO 184* S
Maine Central.(Boatit00 143 1SO Rends- Boston. 1st 6s tunnel 1911.JAJ 100 ibi
Matropo! 8tt...<Phil) 100 9*6 at? Am Bed Tel 45 .1908 JAJ . 10a* 104 1 Bal Trac 1st 5al920MAN 117 H7* 72 73
MinentHA 8 H. “e 50 A TAB Fgeng 4».4/6 AAO 110ISt 101* Ext A Im{) fls. 1901MA8 106 106* 1tl
Haaqaebong V. M 55 56 Adjustment <4s..1993 91 Ht* NoBaltDIlv Sal942JAD 118 180 1914 a
Uatt England.. (Bost) 100 37 39 li A M3dis7a*08-07 MAN i . Conv'rtlble SSIWOfIMAN 180  Ufl 1911 JA 185
Prefo .. 9H 100 Bos Tsrtn'13*s..1947 jts iii CapeFAYsrAfIg 1910JAD 104 104*5 107
Worth Penn (Phll) 50 100 ., gx.. 80* VnaMist5s. '39 JAJ 5 93* 94 f 1st6*ser 8..101fltrroc 71* 73 95* 90
WoA W Branch ** Rad JAJ 78 1st fls ser CL1916 tr roc  fifl 07 113*
Psand» W ., 50 BurA Mo Rir e'i’ptfts.JAJ 119 Cent Ohio 4*s g.’30 MAS 132
Phil A Brio.— 4 50  *ji< Non exempt 6s.4t8 JAJ 11107 Central Ry 0a..1912 JAJ Consol fls..., 116
ran Germ AN. « 50 137 Plain 4s-...,.. 1910 JAJ Jioo Consol ..1932 MAN 117 120
United NJ....... « 100 2fl5 Cb BurAN lst '55.26 AAO J107* 108 Ext A Imp 3a’932MA8 115 117
United Trof P. M 50 80* 2d M 68§......... 1918 JAD Jioo* 102 CharICAA ext5alv*0JAJ 107
Pref.... < 50 tv* Cb Bur AQ4s 1922 FAA 110J Cbeaap Gsx fls..1900 JAD 103 113
West End pref.) Bost) 50 1u us lowa IHt 4« 1919 AAO |100 CityASub 1st5al922JAD 116 114
WestJerA 83<PbU) 50 50 ChlcagoJunc5s-1910JA) [1H* 115 ColAGm tlst&-fl, 1917JAJ 117 131
West 35, 3M Cb ANoM gu 5s.-31 MAN 62 »» Consol Gas fls.. 1910 JAD 116 iiT "’ Consol Dio., 110
Wlsoon CentraI(Host) 100 a 8 CblA' W Mgen 5s."81 JAD | 92 Sa.n. .. 1930 JAD no 190
Pwf. 8 4 Con-of Yerm't 5*.’13JAJ ; 90 aWw GaAAIaIstpf5a|945AAO 100* 107*
WorNMh 100 180 135 Curr't Blv 1st 5s/27 AAO .70 7S* GaCarAN I»t5sg. 1930JAJ 101* 108* 120
MISCELL_ANEOUS» DORAWInKk'46 AA 95 GoorglaP 1st5-fl# 1922JAJ 180 103
Alloees MInInQIBOSt) 35 ok 7 DomlInCoal ]5|de*I.JMAS 1,9a* GaSoAFla 1st5a 1945JAJ 109* 90 j.....
Am Ry m LAI (Phil) 3 4119 180  Lake R KLtstgu5s'42MAS  Ufl 95
Anaconda Min.(Bust) 25 Jig7 MacAN 1rt4*a 1990MA8 90 107
Anniston Land. 100 1137 MetSU Witsh) T#t 5s25FA 182 Perkiom Istser5s.’18Q-J 160
Arnold Mining. 25 *12% 13 JIOi 105** New Orl Gas 1st 5s... Var 100 Phlla Elec gold trust ctfs 104  1U4H
Ash Bed Min g. 25 &H 3 suit 100 NorthCent4*s,1 925AA0 110 PhAEr gen'M5g.2Q0 AAO 119
Atlantic MIn'g. 25 4 40* KCCA3 1St559 .'25 AAO | 70 75 fls 1900....... . Gen M4su .1920 AAO 107
Baln\ﬁ}{?&a '%23 35 82 32* KCFtSAG1st7s*08JAD fm .. fls gold 1900 . Ph A Read 2d 5s.'33 AAO 120
Balt (Balt) 20 a? 33 KCF SAMcon 6]I428MAN 4100 too* fls 0 4 Consol M 7s..1911 JAD MS*
Bay State GaslJ Best) 50 H a* KOM4B lSt s..'34 MA3 } 91 Serles A 55 1926... .JAJ 115 Con Mflsg...1911 JAD 123
BergAHNg >>r*w<PhLl lOO 48 Income 48 50 ! Series B 5* 1926...... JA) 115 Ext Imp Misg/47 AAO 101
Pref....... 93 100 KCAM RyAB ‘5526 AAO 102 OhioAM Ist78D 1U"5 MAN 105 105* Con M Of *8848/37 JAJ 104
Boston Elec LL(Bost) 100 - * 170 K C8tJoAC B7».’07JAJ [UO* » 1 PIttsAOm 1st7s 1898JAJ 10-yr » f 55 g.1902 FAA .
Borton Land...  m to sM 0  Ura*'nStre36«D9 MAS PIU On Trac 5s.1997 JAT 110* 111 Terminal 5s g. 1941 Q- imT
Beylrtor. 8t Z/d * L Ro ckAF 3 Ist7s.*Q5JAJ PotoraVal 1st5a 1941JAJ P WII A Balt 4s. 1917 AAO
Cambria Iron. .(Phil) 30 45* (SM L BA3t l#1st6*g. 26 AAO 105 SecAvTn (Pitta)5s'34JAD 114* 115 Coilattrust4s.1921 JAJ |IT
CamhTla 8teel * 150 10* 2d M 5-0 g.... 1936 AAO! Saab A Roan 5a 1920 JAJ }Qﬁ 110 Pitts CAS* L 7s.1900 FAA 109
Gaston Co...... .(Balt) 100 81* 83 4115 ... j erg Mid Istfla.1006 MAS Read Oo gen 4» 1997 JAJ 88
Cent«q Mining.(Bust) 35 gyx 3S  Max Central 5a1917 AAQ series fls,.1011 MAS 118 ftocheater Ry oou 6s,1980 105
Doram Co*1yfm 100 Ufl  Ufl msA.* .,..1911JA 71 7Ht!.  3d series fls ,1010 MAS Ufl 8chitB8ldoi»t5sg' JfIJAD 113
«dlson BI 111... 100 198 300 1stoon Inc Ssanon com 16 17 i 4th ser 3-4-5al931 MAS 104 Scran Trao lit 6s'39MAN 110 ...«
ft Wayne Elect 25 1 2d con Inc 3* n 6% 7 1 5thseries 9a1925 MAS 106 Union Terml 1st fls. FAA 97
Franklin MIn’ * Jtv 89 New Bng Tele 65/99 AAO 118 Va (State) 3s oew.'HSUAJ 90 United NJ 4s.. 1944 MAS 115*
French Bay | 9 * * 190 AAO '114* 115 j FunddebU-3al991JAJ 80 (JnTracF’lttsgenﬂstAl 1o .y
General Elect . 100 m 113* » v* v 80* 1t T T81I 19 VaATenn 2d 5s. l%?OJA) 1 SAnd interest. tit v paid.
Prat 100 t5ft v ti'mnrf ei -, S11A* tI~A j @ s to
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
ITsam railroad rrom which regular weekly or monthly returns

=an be obtained.

% nUIIxQzm z.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two

columns the earnings for the

lncludlng such latest week or month.
The returns of the street railways are brought together sep
arately on a subsequent page.

Latest Gross Earnings.

Roadb.
Weekor Ho\
Adirondack...... November.)
Ala. Gt. South.. 3dwk Jan.
Ala. Midland.. November.

Ala.N. O.Tex. A Pao. Juno.
N Orl. A N. E IthwkDeo.
Ala. A VlokBb 4thwkDec.
Vicks. Sh.AP. 4thwkDec.

Allegheny Val. December.
Ann Arbor........ 3d wk Jan.
Ark. Midland... November.!

Atoh.T. AS.Fe.r December. 3,886,7733,609,109

Atlanta A Char November.
Atl. Knox.A No. Oeoeiuber.
Atlanta A W. P. November.
AtLCfstLine S.C December.
Atlan. A Danv<. 2d wk Jan.
Austin AN’west October...
Balt. A Ohio—
Bal. A0.8ou’'w. id wk Jan.
Bath A Ham’ndu November.
Bir. A Atlantic. December.
Bmnsw’'kAWest November.
Buff.Rooh.APitt 3d wk Jan.
Buff.8t.M.A8. W November
Buffalo A Susqg.. November.
Bur.C. Rap.A N. 2d wk Jan.
OanadianPaoiflo 3dwk Jan.
Car. Midland .. November.
Oent.ofGeo' gia 3d wk Jan.
Central of W. J..

1898-9.  1897-8.
» $
13,690) 14.372
3«,403 38,211
61,067! 57,8371
57,0"0:,| 52.000
30.000 33.000
32.000 35.000
227,140 228,188
31,470 32,361
18,140 18,280
168,0701 148,489
28.476 27,142
56,125 54,064
191,136 174,914
10,200 10,751
22.471 16,111
December. 2,472,934 2,404,410
115,341 112,084
6,099 6,403
2,428 2.510
51,992 50,188
61,721 63,948
30,468
71,849 59,27*1
81,772 67,378
448.0 0 396,000
5.889 5,435
118,757 126.863

Novemb’'r. 1,221,992 1,154,651

Central Pacific.:October. 1,601,743 1,523,391
ChariesttnASav November. 44,347 40,960
Chas’'n A W.Car. Novemb'r. 82,150 79,621
Chattan’ga Bo..2d wk Jan. 1,020 1,192
Ches. A Ohio— 3dwk Jan. 217,149 227,584
Chic.Bur A Q.d Novemb'r. 3.980.439 3,803,297
Chlo. & East.111.j3d wk Jan. 110.0 7 81,854
Chic. Gt. West'D|3d wk Jan. 103,721 86.521
Ohio. Ind. & L. 3dwk Jan. 57,342 53.338
Chlo.MU.A8t.P- 3d wk Jan. 661,('10 554,102
Ohio.AN'thw'n. December. 3,272,914 2,675,108
Chlc.Peo.ASt.L- December. 79.472 80.690
Chlo.R'k I.LAP.. Novemb'r. 1,882,356 1,852,589
Chio.St.P.M.AO. Novemb'r. 1,089,242 992,571
Chlo.Ter.Tr.RR. 3d wk Jan. 22,:-04 22,600
Chlo. AW. Mloh. 2d wk Jan 31.4*6 25.874
Choo.Ok.AGulf 3d wk Jan. 29,377 23,379
dn.G.APorts'th December. 5,796 5,365
CIn.N.O. AT.P .December 375,844 340,544
OlIn.Ports.AVIr. Istwk Jan. 4,206 3.600
Clev. Ak. A Col. 3d wk Jan. 15,889 15,148
Olev.Can.A80.. 2d wk Jan. 11,860 12896
OLCIn.Ch.A8t.L 2d wk Jan 232,742 253517
Peo. A East'n December. 182,392 166122
Cl.Lor. AW heel. 3d wk Jan 31,426 30,974
Col. Midland.... December* 144,157 148516
Col.H. V. ATol. December. 264,687 262,631
Col.Band’'y AH 3d wk Jan. 12,728 17.609
Colusa A Lake.. December. 1,000 1.600
Crystal.....ccc...... Novemb'r. 1,169 1.233
Onmb’'l'd Valley November. 73.045 69.’537
Denv. A Rio Gr '3d wk Jan. 162,700 137.000
Des M. N.&W. iDecember. 39,591 37231
DeLG.Rap. AW 2dwk Jan. 21855 53109
Det. A LimaNo. 3dwk Sept. 8,917 8762
Det.A Mackinac November. 36,351 33,790
Duluth 8.8. AAtl 2d wk Jan. 39,944 25'797
ElginJol.AEast. December. 152 955 127,884
Erie, -Novemb'r. 2,948,480 2,956,020
Eureka Sprmgs November. 5,073 5552
mvana.Alnd'plIB 3d wk Jan. 6.305 5379
Evansv.&T.H 3dwkJan. 22,709 21.690
Find. FLW.AW. November. 7.473 6051
Fltohburg........... Pctober... 726,718 727'162
FlintA P.Marq 3dwk Jan- 62495 57211
na.Cent.A Pen. 2d wk Jan. 45,847 39'997
Ft.W'thADen.C. 4thwkDec. 30.801 40570
Ft.W. A Rio Gr 2dwk Jan. 11,003 9'831
Gads. A Att. U. December. 936 840
Georgia RR....... 3d wk Jan. 29,520 35.914
Georgia A Ala.. 3d wk Jan. 30.070 26.360
Ga.Car’laA No. November. 95,396 83,706
Geo. So. AFla December 81,311 gg'145
Gr.Rap. Alnd.. 3dwk Jan. 40,193 38432
UID.KAFtW 3d wk Jan. 9,029 8'046
rraverse City. 3d wk J in. 857 ‘855
Mus.G. R. Al 3d wk Jan. 1,619 1,768
Tot alllines. 3d wk Jan. 51,698 49101
Gr.Tr'nkSyst'm 3d wk Jan. 462947 445'851
ghtIOGA(IS—irATMr :stwlﬁ.]an. 85,205 63|704
et.Gr.H.AM. |stwk Jan. !
Great North'n— 16,274 15,675
8t. P. M. AM December. 1,810,629
East of Minn. pecember 244,391 L ?ég 421%
Montana Cent December. 177,689 198438
Tot.system December 2,232,709 1,881,184
g'lfB'mntAK.C December. 13,897 14,636
ulf AChloago November. 9595 7,845
Hoos. Tun.AWIl December. 4,137 3.309
Hous.ATex.C6D Ootober. 556,245 341719
Illinois Centrall December. 12576,162 «2578241
Ind.Dec. AWest 8epterab'r. 44,335 44,197
Ind.ni. A lowa. Novemb'r. 63,247 62525

period from January 1to and

Jan. 1to Latest Date.

1898-9.

*

192.780,

102,913
776,092

1,447,855
687,990
697,161

2,669,447

84,029
112,800
39,875,768

1.586.848
325,061
531,123

17,832
122,272
28,359,156
7,892

59.978
346,203
11,551,424
13,246,846
607,932

2,008
612,108
39,536,742
290,992
293,618
162,515
2,02>,967
37,151,015
856,965
19,150,411
8,643,284
6,342
61,003

4,65-,994

30, 067 557
52,742
17.552
66,405

6,055.470
165,421
94.268
1,462 207
19,262
7,679
88,050
75.041
795,786
968.782
123,710
25,602
2,191
4,488
155,791
1,319,915
85,205
16.274

19,403,870
2,655,120
2,002,034

24,061,024

180,446
53,407
54.274

2,752,236
>27645851

349.783

768.282

1897-8.

$
184,636
116.121
625,92 4

1,323,740
624,057
560,625

2,553,135

95,164
108.799
36,506759

1,515,570
290,622
507,565

21,242
140,658
26.163,177
358,565
35.603
25,059
529,236
191,844

571,716
136,486
1,201,000
54.526
360,068
11,635,168
11,632,058
548,177

2,428
619,238
36,413,7« 9
9,492
24H.408
153,3 =5
1,598,802
33,*74,068
836,159
17,224.969
7,925,445
66,855
49,328

3,659,113

1,200,573
30,348,777

16.302
65,822

6,005,983
158,961
86,684
1,319,830

15,675

16,691,072
1.H70.627
2,085,726

20,747,425

132,714
45,049
54.923

2,483,410
24788995
350.360
687,598

Latest Oross Earningt.

Roads.

WeekorMo

lo.AGt.North'n. 3(1wk Jan.
Wk Jan 7.
3d wk Jan.
December.
December.
3d wk Jan.
2d wk Jau.
2d wk Jan.
Decern ber.
2d wk Jan.
3d wk Jan.
3d wk Jan.

Uuteroc. (Mex.i
lowa Central..
Iron Railway...
Jack. T. A K W
Kanaw’'aAMion
K.C.F.ScottAM.
K.O0.Mem.A Bir.
Ran. C. N. W....
Kan. City A Ora.
K. 0. Pitts. AG.
Kan.O.Sub.Belt
KeokukAWest.'
L.Erie A West..
Lehigh A Hud..
Lehigh Val. RR
Leh. V. Coal Co.
Lex'gton&East.
Long IslandRR.
Long Is. System.
LosAng. Term..
Louis.Ev.ASt.L.
Lou.H. ASt.L..
Loulsv.&Nashv.
Macon ABIrm.
Manistique___
[Mexican Cent.
Mexican Inter’l.
IMex. National
Mex. Northern..
[Mexican R’wav
Mexioan So
Minneap.A St.L.
M.St.P.AS.St. M.
Mo. Kan. A Tex.
Mo.Pao.AlronM
Central Br'ch
Total.
Mobile A
Mobile A Ohio..
Mont.AMex.G'f.
Nash.Chu&St.L.
NevadaCentral.
N.Y.O.AH.R..
N.Y.Ont.AW..
N. Y. Susq. AW.
Norfolk A West.
North'n Ala.Ry.
Northes'n(Ga.).
North’'nCentral
North’'n Pacific.
Ohio River___
Ohio Southern
Oreg.RR.ANav.
Oreg. Sh. Line..
Pao. Coast Co..
Pacific Mail....
Pennsylvania”..
PeoriaDeo.AEv.
Petersburg........
PhUa. A Erie...
Phila. A Read..
Coal A Ir. Co.
Tot.both Co’s.
Phil. R. A N. E.
PhU. Wilm. A B.
Pitts.0.0.ASt.L.
Pitts.Lisb.A Wn
Pitts.Bes.AL.E.
Pitts. A Wes'n..
Pitts.Cl.LATol.
Pitts. Pa. A F.
Total system
Pitrtsb.Yo.AA.
Rion.Fr'asbAP.
Rich.A Petersb.
Rio Grande Jet.
RioGrande So'n
RioGr'de West.
St.Jos.AGr.l...
St.L.Chi.A St.P.
3t.L.Ken'et& So
8t.L.A8anFran.
8t.L.Southwest.
8t.Paul A Dul..
8an.Ant. AA.P
San Fran.&N.P
S.FePres. APh.
Sav.Fla.AWest.
Sher.Shrev.ABo.
8il.8prs. 0. A G.
8ioux C. A Nor.
80 Haven A E.
80. Pacific Co.
Gal.Har.A 8.A
Louis’a. West.
Morgan’'sLAT.
N.Y.T.AMex.
Tex. AN. Orl.
Atl. Prop'tes.6
So. Pao. of Cal.
So.Pao.ofAriz
So0.Pao.ofN.M.
Pacific system
Total of all./
Southern Ry.a.
StonyCl. AC.Mt.
Texas Central.
Texas A Pacific
Tex.8.V.A N.W.
Toi.AOliioOent
Tol.P. A West..
Tol.St-L.AK.C
Union Pao. RR..
Jn.P.Den.AG..

2d wk Jan

Novemb'r.

December

October...
December

2d wk Jan

October...
Novemb'r

December.

October...
October...
Novemb'r.
Novemb'r.

Septerab'r.

Deoember.
Novemb'r.
December.
December

2d wk Jan.
2d wk Jan.
2d wk Jan.
December.

Septemb'r.

3d wk lan.
3d wk Jan.

December.

Novemb'r.

October...

October...

October...
October...
Ootober...
October...
October...

Ootober...
October...

2d wk Jan

W.JerseyASea'e
W.V.Cen.APitte
WeetVa.APitts.
Western of Ala.
West. N.Y. A Pa.
Wheel. A L. Erie
W isconsin Cent.

Ootober...
October...

t o»r

a These figures include results on leased lines,

3d wk Jan.
December.
November.
November.
November.
December.
December.
December.
3d wk Jan.
Istwk Jan.
3d wk Jan.
December.
December.
3d wk Jan.

3d wk Jan.
November.
Wk Jan. 7.
Istwk Jan.
3d wk Jan.
3d wk Jan.
3d wk Jan.
3d wk Jan.
3dwk Jau.
- 3d wk Jan.
- December.

December.

Deoember.

3d wk Jan.
November.

2d wk Jan.

2d wk Jan.
3d wk Jan.

2dwk Jan.

3d wk Jan.

November.
Deoember.
December.
Deoember.

3dwk Jan.
2d wk Jan.

November.

November.

3d wk Jan.

December.
3d wk Jan.
3d wk Jan.
Deoember.

December.
4thwkDec.
November.
itthwkDeo.
November.

December.

October...

Ootober...

Novemb'r.
3d wk Jan.
November.
2d wk Jan.
3d wk Jan.
Deoember.
3d wh Jan.

3d wk Jan.
Novemb'r.
4tbwkDec.
3d wk Jan.
Novemb'r.

November.
3d wk Jan.
3d wk Jan.
3d wk Jan.
nghtsv.ATen. December.
Southern. November.

1898-9.

$
73,712
68,100
40,674

4,566
33,663
12,656
73,614
30.346
30,106

5,028
67,899
10,*>89
11,537
63,311
40,717

26,688

2.306
301,750
313,993
126,911

53,038
83,100
12,750
36.840
60,616
241,367
476.000
19.000
495.000
36,550
438 000
111,714
549,720
3,239
3,837,936
76,281
231,379
262,762

836,459
1,492,330
3,819
27,459
26,917
15,767
4,537
47,222
79.514
81,251
28.239
33,482

489,937
76,132
478,244
34.658
123.514
1,261,656
1,388,174
268.840
130.617
3,678,926
5,400,852

1897-8

*

73,876
51.000
31,189

4,291
30,637
10,463
88,302
32,842

3,600,825
66,391
220,670
219.76 L
3,812
9,227
615,187
343,848
18,445
82,913
105,322
588,858
349.002
338,079
5,819,924
15,030
40,510
496,164
1.947,585
2,024,988
3,972,573
57.952
753,859
1,588,947
16,609
23,166
15.260
3,758,
42,1841
103.100
55.260
26,827
37.459
8,879
54,000

2 ,074
32,958
5,981
119,092
107,800
119,354
205,414
59,324
16,981
297.694
13,235
13,668
43,562
1,658

286,134

Ivol.

Lxvm.

Jan. 1 to Latest Date.

1898-9.

207,675
68,100
113,907
50,260
359.017
34,656
145,767
56,399
338,394
10,707
183,919
31,597
22.903
178,563
390,631
18,203,436
15,157,551
232,815
4,555,834
4,917,932
90,831

5,934,206

45,393,773
197,156
2,106,6 1
468,377
8,828
55,867
6,050.407
711,393
51,232
719,044
218,283
5,664,217
4,496.173
4,096,031
59,866,608
49,052'
489,015
4,198.096
22,095,156
21,848,047
43,9 43.203
643,408
9,090,518
16,246.516
46.383
55,863
53,461
29,817
8,641
91,919
1,449,919
790,875
293,473
354,271
24.875
147.600
75,700
341,178
77,166
379,301
319,700
1,688,298!
1,943,645,
876,825
831,469,
3,789,138!
385,926
253,695
228,627

4,445,740
1,010,875
5,103,456

6,4 4
1,391,207

2,560,750
1,294,659

52,808,896
1,354,541
36.672
16,251
444,734
61,503
92,193
36,103
107,125
16,492.936
3,771,456
749.178
2,510,883
964,311
324,145
589,282
172,800
75.515
253,900

67,522
b Include

1897-8.

$
232,998

51.000

90,004

387,578
18,007,827
16,196,101

188.772

4,177,525
4,541,713
93,248

1,392,106
5,460,929

45,081,729
181,102
2,037,526
441,193
7,624
52,086
6,146,263
679,793
53,030
729,172
225,125
4,890,209
3,251,598
3,852,405
58,605,208
50,748
432,235
4,255.056

‘21,234,865

22,448,534
43,733,399
664.837
8,348,818
15,169,656
47,471
37,981
46,331
30,521
7,517
84,369
1,452,707
643,498
256,751
339,633
26,088
144.500
71,241
308,853
66,128
331,784
311.500
1,613,217
1,861.430
805.660
705,738
3,112,464
328,551
175.488
222.985

3,601 611
728,495
3,940,709
281,301
1,192 804

2,071,627
1,096,939

46,037,397
1,255,490
33,896
16,522
471.664
40,235
97,272
39,324
100,713
15.169,812
3,554,572
641,623
2,387,366
943,629
329,857
539,371
166.300
84,465
253,434

64,396
s earnings
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from ferries, etc., not given separately. cIncludes Des Moines A
Kansas City for all periods. d Includes operations of the Ohio. Bur-
lington A Northern In both years. e Includes results on A. T. & S.
Fe, Gulf Col. A 8. Fe, S. Fe Faoiflo (old Atlantic A Pacific! and So.
Cal. Ry. / Includes the Pacific aygtem, the Atlantic properties and
the Houston * Texas Central system, y Beginning July, earnings of
Memph<sDivision and Middlesborough A Alfien branches areineluded
for both years. A Result* ou Cin. Lebanon Northern are included
form September | in both years, i Trafiio suspended on account of
Yellow Fever.

' Results on Kansas City A Independence Air Line are not
for either year.

t Includes Chesapeake A Ohio So'western for both years, but Ohio,
Valley and Chicago and for Texasl89S only. Results on Yaxoo Branch
excluded after July 1,1898.

I Mexican currency

t Covers results of Ureadirectly operated ea«t of Pittsburg

. Latest Gross Earnlnlgs by Weeks.—The latest weekly earn-
ings in the f Iregoing are separately summed up as follows :

For the third week Of Januaryour preliminary Statement
covers fit roads, aad shows 9id per celt increéase in the
aggregate over the Same week last year.

included

3d week, of January. 1899. 1898. Increase. Decrease
# * $ $
Alabamx Gt- Southern... 36,403 38.211 1.808 !
31,470 32,361 sn
115,341 112,081 3,2'7
BuOaie Rood. A FItBlb'g 64,721 63,948 773
CAaa.llan P tudilo.... 448.000 393,003 52.00
Central of Georgia........... 118,757 126.35* 0.106 ;
Caesafwhake A Ohio ... 217,14V* 227.584 10,435
Chicago A E-st, 'llinon i10.097 81.854 23.243
Chic. Great Western....... 103.721 86,5-21 17,200
Ch'e.Indian’;:- A Louise 57,342 53,338 4,034
Obteafiro >fOw. A 8t. Paul 661,01b 554,10*2 106,903
Chic, Term. Transfer.... 22. 01 22,600 296
Choc. OkLa. A Golf........ 29,377 23.37- *5%994
| *>.889 15,143 74
CSev. Lorain A WneePg 31.42* 30,974 452
Dot. Sandusky A Hook'g 12,728 17.80 ( 4,831
Denver* Rio Grande 162 70 137,0 -0 25.700
127*0BV. A IndianapOli* e.io'i 5,379 926
Eran.iiv. A Terre fiaate 2-2,709 21.690 1,019
Flint A Per© Marquette 62.495 57,411 5.081
29,520 35.914 6,394
30.070 26,380 3,710
Grand Rapids A Indiana 10,193 3*4.432 1,76
On Rich. A Ft. Wayn* 9.0 >9 .04 983
Traverse City....cccceew. .. 857 855 2
Maek. Gr. Rap. A Ind,. 1.819 1,768 149
Grand Trunk ..... _1
Colo. AGrand Trunk/ 402,947 445,851 17.090
Det. Gd. 0.4 11. i
International A Gt. No.. 73,712 73,976 164
lowa Central..........c.c.. 40.874 31.189 9.491
Kanawha A Michigan... 12,6 v~ 10,483 2,193
Kan, 0!'W Plttsb. A Gulf 67,999 61.-525 62(74
K.%a- Olty Bab Suit 10.089 7.560 3, law
Lake Erie a 63,311 63.814 533
Louisville Evan*.A 8t. L 26.972 u20,965 107
Louisvllle A Nashville . 448.850 417,180 31.371
Mexican Central. ...... 301.750 253,586 48,104 —
126.911 100,271 20.640
MInneapoU* A St. Lonta 36.H40 36.661 170
Minn. fit. P. A 8. 8te. SI 60.646 55,537 5,109
Mo. Kana** A J>raws, 24.1,387 223,099 10.208
Mo. Paclflo A Iron Mt 476,000 *43,000 33,000
Central Branch 19 60 23,000 r-r e 4,000
* Y.Ontario A Waatarr 7*3.261 68.391 9370
18.7*0 19,445 344
Peoria Deo. A Kvanav. 17,385 15,080 2,305
Pittab. Beta A L Krie 27*45» 16.609 10,850
Rio Grande Southern... 8,373 8.979 504
Rio Grande Western..... 54,700 54.000 700 ST
Bt, Joaeoh A Gd. Inland 25.950 21,074 4,876
8L LouU A 8*r. Fr*n..... 129.t77 110,092 10,385
84 Lools Oonr,hwe«tsm 110,000 107,**00 2.200
Southern Railway. ... 47*5.377 432.065 36.312
150.878 145,11* 5.556
Toledo A Ohio Central... 30,702 3J.789 3.087
Tol. 8t. L. A Kan. City. 31,720 31.363 357
Wabaeh. 257,383 207.793 49,490
West. n. Y. A PeimarlF 60,603 58.40-5 2.100
Wheeling A (sake Erie.. 26.235 24,749 2.514
Wisconsin Ceutrad......... 97.482 93,049 " 4,422
Total f6t roadat ... - 6,599,707 5,959,725 593,744 43,762
Nat Inereaae (9*23 p.¢ .. 549.982

For the sseoud week of .January oar (Inal statement covers
8l roads andshows 2-51per cent increase in the aggregate
over the same week last year.

2d week of January. 1899 1898 Increase. Decrease.
- * 4 %

Previously rop'd (57 Pda> 6.0(0 525 5,78 1.280 440.907 193,672
Alabama Gt. Bonthem . 36,6051 40,155 3.550
Atlantic A DanvtUe, 10,200 10.751 551
Bnrl. C*d. Ran. A North 81,772 67,378 14.394 LI
Obattanoosra Southern.. 1.020 1.192 172
Chicago A W. Michigan. 31.416 25.874 5,572 LI
Cllev. Canton A South'n 11,960 12*8*0 1.0(6
Clave. eta. Ohio. A8t. L - 232,712 213,517 20,775
Dot. Gd. Rap. A We*torn 21,955 23.109 1,254
Dtlinth 8her* A Ati 39,944 25,797 14.117
Fla. Coot. A Peninsular.. 45.817 39,997 5,810
Georsna A Alabama........ . 24,749 24,480 239 DAL L«
Grand Trunk..,. ....a)

Chicago AGr'd Tcuns / 423,057 463,393 40.336

Det. Or.Hav. AMIIlw i
Karu City Ft. 8. A Mem.. 73.614 88,302 14,683
Kan. City M»m. A Btrm. 30.3W 32.913 2,196
Kan*<Mi City A Omaha 5,029 4,890 132

11,537 12,000 , 463

Louisv Evaosv. A HtL. 25,841 27,9tr 1,999
MIno.St. P. AS. 8te. M. 52,035 72,999 20.803
Northern Pacific 356,473 343,841 12,825 -
Texas Central . 8,570 9,068 490
Tiledo Peoria A West'n 17,048 19.994 2.838
western N.Y. A Peon... 57.800 57.400 400

Total <81 *oad*o 7,835,912 7,446,797 494,316 305,191
Net increase (2*54 o. 189.125 ...
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&t Earnings (loatnty to Latest Dates.—The cable toUow
ng Shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement of
‘his kind will be found in the Chronicle of January 31,
1899. The next will appear in the issue of February 18,1899’ ,

-—-Gross Earnings.———.,---—--- Eel Earnings.—-.
1898. 1897 1898. 1897.
Allegheny Valley.b.Deo. 227.n0 228,188 90,993 92.735

Jan. 1 to Deo. 31. 2.669,417 2,553.135 1,110,449 1,074,869
Atch. Top. AS.Fe.b Deo. 3,836 773 3,609.109 (1,421,150 tl.l 14,379
Jan. 1to Deo. 31------- 39,875,968 36,506,759 10,869,654 9,358,167
July | to Deo. 31. ...21,087,632 20,426,760 (6,389.281 (6,227,383

8aa.Roon.APitts.bDec. 288,853 286,812 84,866 97,051
Jan. 1to Dee. 31 ___ 3,311.729 3,452,099 1,351,482 1,177 735
July I to Deo. 31.... 2,005.430 1.899,855 705,980 693,191

Cent, of Georgia.a.Deo. 557.597 579.154 189 964 245,'39
Jau. 1to Deo 31 ... 5,617,754 5,123.543 1,823,SOJ 1,900.770
July I to Doc 31 3,153,703 3,013,015 1.173,106 1,199,129

Chicago ABast 111.b .Deo. 444.419 445,363 221,573 213,491
fan 1to Deo. 31.... 4.368 UO 4,142.203 1,914,013 1,795,610
July | to Dec. 31___ 2.333.985 2,222.311 1,110,203 1,012,625

Ohio VI.LA St P.« Deo. 3501.277 2,817,031 1.591,306 1,251.515

Jan. 1 to Deo. 31
July 1to Dec 31

...36.03 1.727 32,178.’ 62 13.962,250 12,657,435
..-20,360,343 18,130.230 8.501 211 7,533.087

Clave. Canton A So .Dec. 61,963 68,116 10,719 17,124
Jan. 1to Deo. 31 ... 713,121 667.315 99,920 129,521
July 1to Deo. 31.—. 376,907 356,014 55,809 87,734

Detroit City Gas-—--- Deo 57,651 41,278
Mar. 1to Dec 3L .... ........ 259,988 196,168

Edison El.ILCo,.N.Y.Doo. 326.450 285,711 164.575 150,411
Jan. 1 to Dec. 31___ 3,038,052 2,491,372 1,298,634 1,134,234

Findlay FtW .v W.b Nov. 7.473 6,051 378 def.209
July 1to Nor. 30. — 63,322 51,672 13,937 def 4.500

Jeurgia-a ...,.Deo. 154,440 159.196 41,153 43,547
Jan. Lto Dec, 31 1,592.211 1,610.032 401,096 415,160
July | to Deo- 31.... 8.59,935 882,870 *285,719 *257,652

Ga. South. A FIn a..Deo. 81.3'l 80,145 23.886 27,701
Jan. i to Dec. 31 ... 963,782 874,335 284,451 276,738
July Ito D o 31 ... 484,562 467,403 149,099 160,2 42

Jack.Tam.AK, v b Dec. 33,663 30,637 7.249 5,951
Jan. 1to Doo.34___ 359,017 301,492 57,585 31,427
Apr. 1to Deo. 31 263.07J 246,960 39,177 17,637

Madison Gas A Elec. Dec, 5.958 6.588
Jan. 1t« Deo. 31 47,749 53,427
Apr. 1to Deo. 31 ... ... 34,453 38.960

Midland Terminal...Nov. 39,529 33,872 18.612 14,141
July | to Nor. 30....... 185,447 180.196 88.729 77,208

Monterey* Mex.G'f.Nov. 103,291 123,763 27,079 53,874

N. Y. A Pennsylvania—

Oct. 1 to Doo. 31..— 16,541 10,553 10,362 3,213

Phlta. A Reading.b.Deo 2.000.794 1,947,595 843.090 872,229
Jan. 1to Dt*c 31__ ~2<95,153 21,234,965 9,303,306 9,305.572
July | to Deo. 31 —,1t,994.498 11,386,184 6,265,180 5,559,701

OoaiA Iron Co.b Deo 2,553.947 2,024.938 113.529 80,487
Jan. 1to Deo. 31 ...21.843.047 22,449,534 481,854 182,453
July | to Deo. 3t ...12,321.376 43.363.892 803.737 818.121

Total both 0o>.b .Doc. 4.560,741 3,972,573 961.619 952,716
Jan. 1to Dec 31__ 43,941,203 43,7*3,399 9,765.160 9.488.025
July 1 to Deo. 31....24,315,864 35,289,040 6,058,885 6,377,882

Reading Oomo’'yn.Deo 14,584 27,244
July 1 to Deo. 31.... e 104,237 184,285

TotalaU Comp’'n.b. Dec 976,203 979.960
July | to 4>e0, 31.... —.a.*. 6,163.102 6,562,107

Phil*. Real. A N. K. Doc, 62,510 57,952 21,830 13,318
Jan. 1to Dec. 31.... 643,108 664.337 191,029 232,410
July 1to Deo. 31 ... 318,774 376.976 1)4,031 135,920

Pitta. 0. C. ASLLa.rim. 1.492.330 1,583,947 379,743 577,724
Jan. 1 to Deo 31 ...16,248,516 15.169.653 4,663.210 4,884,761

Pitt*. Youngs. A A..Deo. 79.514 103.100 det.2.472 dol. 4.497
Jan. 1to De. 31.... 1,449,919 1,452,707 404.722 515,076

St-Loula A3*n Ft. b.Dao. 607,696 543,714 228,938 211,311
Jan. 1to Deo 31 6.B->3."97 6482 142 2,78 1,103 2.709,004
July 1to Doc. 31 ... 3.706.377 3,60U.7t6 1,534,444 1,610,694

St. Lout* 8outhw'n...Dec. 606,917 502,801 210,000 152,000
July 1to Deo. 31...... 3,209.(102 2,872,771 917,000 815,942

Southern Railw*y.».Deo. 2,2 2,018,408 807,297 715,650

51,115
...23,088,933 20,649,293
July | to Deo 31 ...12.941.390 11.403.381 4,378.113 3,762,722
fVabaah.h........... ...Dee. 1,222.392 1,015,907 283,980 300,071
Jan. 1to Dee. 31....13,784,10112,208,195 3,645,099 3,880,294
July 1 to Deo. 31 ... 7,399,121 6,813,473 1.984.829 2,233,409

Jan. 1 to DOC.31 7,362,526 8,309,711

a Notearning* here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

«After allowing for other Income rooelved. total not from July 1to
December 31, 1898, wav *296.218, against *288,916.

1 For Dee., 185(3, taxes and rentals amounted to #129,832, agalnat
#127,436, and from July 1 to Deo. 31. 8341.187, against #839,314,
after deducting which net for Doo.. 1898, was 81,291,288, against
8996.943. Prom rulv 1to Deo. 31, 1398, net after deducting taxes
and rentals Is 85,548,094, against $5,388,044

Interest thuirges and Surplns.—The following roads, m
addition to their gross and net earnings given in the fore-
going, also report charges for interest, «o., with the surplus
or deficit above or below those charges

-IrU.. Rentals, tie. —®- Bal.oftiel Barn'gi.—
1898. 1

897, 1898. 1897.
. Kmax*. « $ $
Ohio, A East- 111 _Deo, 123,005 127,229 *126,008 '110,910
July 1to De0:31 761,854  760.062 *469.133  *330,160
Philadelphia A Reading—
All companies. ...Deo. 750,000 753,062 228.203 220,298
July 1to Deo. 31 4,600,000 4,521 972 1,683.102 2,040,195
Pitta. 0. O. ABt. L..Deo, 318.849 558,421 60,894 19,303
lan. | to Dee.31.... 3,429,161 3,380,019 1,231,059 1,014,742

* After allowing for other Income reoelvod.

STREET RAILWAYS AND TRACTION COMPANIES,

The following table shows the gross earnings tor the latest
period of all street railways from ich we are able to ob-
tain weekly or monthly returns. The arrangement of the
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table IS the same as that for the steam roads—that is, the
first two columns of figures give the gross earnlﬂgs for the
latest week or month, ami the last two columns thé earnings
for the calendar year from January 1 to and including suc
latest week or month.

STREET RAILWAYS AMD TRACTION COMPANIES.

Latest gross Earnings.

Qboss
Earnings. Wetkor&oX 1898-9. 1897-8,
*
AJkron BOdf*d A Clev. 6,985
Albany Railway, 51,266
Amsterdam 81 Ry. 4.517
Atlanta Hallway .. 6.624
BaltimoreOon.Ky.*... December. 198,854 188.035 2,320 197
Bay Cities Consol.... December. 8,550 7,314 81,469
Binghamton St. Ry... Deoember. 13,720 151,106
Bridgeport Traction. Deoember. 27,632 321,447
Brockton Con. 8t. Ry. Deoember. 26,902
Brooklyn Elevated.. November. 150,015 1,547,594 1,533,861
Br'klyn Rap.Tr.Co.-
December, 472,500 429,875 5,847,568 5,182,911
charleston City Ry.. December. 13,669 13,549 172,138
ClIn. A Miami Val.... Deoember.] 9,112 5,719
Oltla ns'(Munolelnd.) Septemb’r 1 5,470 5,493 62,41" 46,531
City Eleo. (Rome.Ga.) Deoember. 1.599 1,791 23,508 23,018
Cleveland Eleotrlo... Deoember. 153,574 146,486 1,713,969 1,632.021
Clove. PalnsT. A E Deoember.) 7,713 7,139 105,362 87,535
Oolnmbus 8t. Ry. (0.) Deoember.) 62,260 55,496 687,572 6J9.837
Consol.Traot. (Pitts.) November.) 190,000
Denver Con. Trarnw.. December ! 66.841 64,995 753,184 723*3*67
Detroit CltTns' St.Ry. AwkaJan. 66,910 62,831 66,910 62,831
Detroit Eleo. Ry --3 wksJan. 23,892 22,916 23,892 22,916
Duluth 8t. Ry. . December. 16,860 16,337 203,326 191,580
Erie Eleo. Motor.......[Deoember. 12,417 12,187 144,400 140,845
Ft- Wayne A Belle
Island (Detroit).... 3wksJan. 10,248 9,914 10,24 9,914
Harrisburg Traotlon. Dooember. 22,621 20,127 301,468 228,537
Herkimer Mohawk Il
lon A PkfortEl.Ry. December. 3,448 3.492 40,682 39,609
Houston Elec. St. Ry. November. 16,850 15,094 181,170 169,209
Interstate Consol, ol
North Attleboro__ Deoember. 12,147 10,645
Kingston City Ry. Ootober... 5,148 4,446 59.402 45,587
Lehigh Traotlon ....... Deoember. 8,869 9,155 97,023 109,100
>Railway (Ohio) Deoember. 3,882 3,336 42,195 37,037
London 8t. Ry.(Oan.) November. 9,232 7.497
Dowell Daw. A Hav.. Deoember. 34,144 32.882
Meteop.IKansas City) JdwkOot, 37,128 36,993 1,655,442 1,495,773
Metro. W. Side (Ohio.) Deoember. 125,210 105,420 1,216,833
Montreal StreetRy... Deoember. 127,769 113,120 1,506,218 1,360,917
Mnsoatlne St. Rv....... Deoember. 5,264 4,974 57,289 ,
Nassau Eleo. (B’klyn) Deoember. 146,159 140,955 2,146,713 1,903,936
Newburg St. Ry......... Deoember. 5,878 5.884 85,593 82,948
New London St. By.. Deoember 3,065 3,311 55,754 53,473
New Orleans Traotlod December. 113,361 107,936 1,316,791 1,237,263
Norfolk 8t Ry..;...... Ootober... 15,240 12.882 148,273 124,030
North Ohio. Bt. By... Deoember. 246,691 244,829 2,921,425 2,818,399
North 8hore Traotlon Deoember. 113,852 108,772 1,495,150 1,450,555
Ogdensburg St. Ky... Deoember. 1,268 1,399 19,76i 19,333
Paterson Ry........... Deoember. 31,398 29,689 374,898 347,054
Richmond Traotlon.. Deoember. 12,674 10,294 147,631 132,697
Roxb-h Oh.H.A Nor'n November. 7,178 5240 101,704 80,154
Schuylkill Val. Trao. Deoember. 4,883 63,674
Scranton A Carbond’'e Deoember 3,029 3,339 35,443
Seranton A Pittaton Deoember 5,440 5825 61,904
Seranton Railway.... Deoember. 37,303 36,834 383,726 366.326
Syracuse Rap.Tr. Ry. Deoember. 44,045 40,130 458,649 433,276
Toledo Traotlon...... Ootober... 80,774 73,000
TorontoBy........... . November. 100,204 89,447
Twin City Bap. Tran. November. 177,622 168.469 1,960,927 1,819,173
Union (N. Bedford).. Deoember. 17,750 17.565 198.374 221683
United Tract. (Pitts.) December. 132 631 126,728 1,549,216 '
United Traot. (Pror.j November. 134,960 141,881 1,616,377 1,582.3*98
Ualt. Trao. (Reading) Deoember. 15,233 14,168 202,226 194.0>9
Wftkefleld A Stone.... Deoember. 3,843 3,917 55,087 54997
Waterbnry Traotlon.. Deoember.’ 25,161 24,272 280,097 258613
WijaetOhloago 8t. Ry SdwkJan. 71,150 67,620 211,204 204,571
Wheeling Railway.” November. 17,141 14436 173029 152 36d

mincludes Baltimore Traotlon and City A Suburban for both years.

Street Kailway Net Earmnings.—The following table gives
the returns of s«ree«_railway gross and netearnings recéived
thisweek.  la rel%)rtl ng these net earnings for the'street rail-
ways, We adopt the sane plan as that for the steam roads—
that Is, we print eaoh week all the returns received that
week, but once a month (onthe third or the fourth Saturday)
we bring together all the ‘roads_furnishing _returns, and thé
latest staternent of this kind will be found inthecnronicie

Februar®IS"Wg099'" Th8 n8Xt WIU appear In the 183116 of
l%r(g’s Earnings.- -—-Net Earnings____

Boads. 1897. 1898 1897,
Brockton Oon.8t.Ry..Deo. 27,030 26,902 10,088 12 824
Buflalo Traotlon— '
Oct 1 to Deo. 31_ 18,830 11,164 det.1,391 def.3.368

Charlestoii Cltv Ry. Dec. 13,669 13,549 '
Jan. 1to Deo.31... 172,138 63393 5,749
July | to Dec. 31___ 87.984 84,351 39.442 37.629
Cleveland Eleotrlo Dee.. 153,574 146,435 69,363 62 636
Jan. 1to Deo. 31.... 1.713,969 1,632,021 685.202 593?076
Denver Con.Tramw. Deo. 66.841 64,995 32.292 31.582
Jan. 1 to Deo. 31.... 753,184 723,387 291,402 2912310
LowellLawr'oeAH . Deo. 31,144 32,882 11.659 12.663
New Orleans Traot.Dao. 113,361 107,936 48 479 45.109
Jan. 1to Deo. 31__ 1,311,791 1,237,263 512.461 399:830
North Shore Traot.. Deo. 110,852 108,772 45.002 43.399
Jan. 1to Dec.3I.._. 1,495.150 1,459,555 633,485 623013
Oot. 1 to Dec. 31.... j®11,386 336,538 129 655 130.683
Rlohmond Trao......... Deo. 12,674 10,294 5471 3.439
.~NrL Gy I 269 SurPIus.-Tl”ne foIIov_ving Streat
I tion tO their gross and net earnings given in
[ &o., with the

corplus or HERGEHGTE: Beasaes e Bl g

-— rentaUlIESi~' ~ Bal-of Rams—

Road,. 18# 8- 18)'7- la98"* 1897.
Mver oon.Tramw.Deo. 19,121 13,495 13 171 is p8

Jan.l to Dec. 31..,, 228,530 220,864 65372 7o r«
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July 1to July 1 to
Dec.gQB. Dec ,:$97. Dec.31,’98. Dec.ZIl,97.

$
Gross oarniiufs.... ....2,009.576 1,770.663 14 *87,044 13,375.662
Operating expenses ... 891,920 920.684 6,216.473 5,891,422 4
1,117,056 949,979 8,570,571 7,484,238
» 303,049 112,291 1,469,881 666,215
814,607 837,698 7,100,710 6,818,023
148,789 83,815 241,780 125,096

Net income —

Main System 963.396 921,513 7,342,490 6,943,119
Proprietary Lines 23,000 901 261,690 203.494
986,396 922,414 7,604,180 7,146,613

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
Ofthe Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.
Fall face figures indicate Volume 6.

Street Railways. Street Railwaya—(Continued.

Volumes 67 and 68— Pape. Volumes 67 and 68— Page.
Boston Elevated Ry.. 1107 North Shore Traction.................. 1260
Chicago City R ...127

Northwest. Kiev. (Chicago, Il1.).. .127
treet Eldvd (& (Cicas )

Lake g Terre Haute (Inch) Elec. Ry.. ..1306
North Chicago Street RR West Chicago Street RR.......cc..... 127
Delaware Lackawanna & Westel-n Railroad.
(Report for the year endiag Dec. 31, 1898.)

The brief circular permits the fallowing comparison:
earnings and expenses.
1898. 1897. 1896. 1895.

Gross repts., all s'roes..43,696,482 43,975,399 44,206,352 44,201,909
Operating exps., better-
ments, equip., eto......... 36.965,978 38,658,860 37,475,373 37,441,009

6,730,504 7,316,539
5,406,239 5.406,239
1.834,000 1,834,000

6,730,979 6,760,900
5,406,239 5,406,239
1,834,000 1,834,000

Netreoeipts
Interest and rentals
Dividends (7 p. 0.)....

Sur. or def. alter div. df.509,735 Br.76,300 df.509,260 df.479,339

general balance sheet dec. 31.

Assets- 1898. 1897. 1S96. 1895.
Construction account__ 33,396,074 33,742,817 33,742,817 33,742.817
Stooks and bondB, oost.. 9,096,617 9,904,137 10,373,602 10,418,039
Net oaah and current ac-

counts receivable...
Materials, fuel, Ao...

201,343
1,734,013 1,857,166 2,231,223

1,709,718

44,192,409 45,380,967 45,973,585 46,593,422

...26,200,000 26,200,000 26,200,000 26,200,000
3,067,000 3,067,000 3,067,000 3,067,000

Funded debt..
Net oash and ou

counts payable.
Surplus account...

1,031,879 799,990 1,468.908
.13,893,530 15,313,977 15,237,677 17,326,422

Total liabilities........ 44,192,409 45,380,967 45,973,585 46,593,422

I The repogt.shows that 5~ per cent was earned on the stock
in 1898 against 7-29 per cent in 1897, 5-05 in 1898, 5-f7 in 1891,
6-24 in 1894. 11-04 in 1893, 9-98 in 1892, 9-21 in 1891, 10 in 1890
and 8-20 in 1889.

The items which go to make up the above
current accounts” are as follows :

net cash and

1898. 1897. 1896.
Accounts receivable asfollows:— $ $ $
Oash on hand......cccoeviiiniiiiiiceeee 1,039.661 1,017,624 1,156,587
Coal on band (less than market val.).1,821,044 2,205,"05 2,409,923
Advanoes to leased roads........ccccerne 1,173,510 1.101.334 995,534
Advanoea on ooal to be delivered, Ao0.1,559.863 1,564,703 1,506,230
Coal bills and sundry accounts due....2,063,819 1,706,321 1,616,604
Sundry acoounts receivable.......c.cceeee 401,771 630,550 422,097
8,059,688 8,227,237 8,166,976
Less accounts payable, viz.:—

Past due div'ds, interest and rentals.. 165,998 175,412 150,563
D. L. A W.div. payable InJanuary... 45,500 458,500 45k ,500
Rentals payable after JaD. 1...... ..1,689,514 1,670,138 1,664,175
State taxes payable after Jan. 1 444,603 513,076 492,203
December pay-rolls payable in Jan 913,756 906,652 825,546
Bonds and mortgages.....cccoeveeerenecnenns 107,074 107,074 139,741
VouoUers due and pay. after Jan. 1..3,150,213 2.955.229 2 665,156
Sundry railroad acoounts........cccoeeeeens 2,161,904 2,241,147 3,240,000
9,027,228 9,635,883

Balance of accounts payable 799,990 1,468,908

«Of which $6,066,756 has been paid sinoe close of year.
The surplus aooount was oharged during the year with $910,711 for
depreciation of rolling stock, eto.

—V. 67, p. 1306.
Atlantic & Danville RR.

] (Report for year ending Jane 30, 1898.)
President B. Newgass says in part:

A dividend of 1 per centon the preferred stook was again paid last
September. The increased earnings aud the financial oonditton of the
company would have justified the payment at a higher rate, but the
polioy was followed of farther strengthening the cash reserves. The
General Manager reports the entire property in thoroughly good con-
dition. A standard-gauge branoh of 5 miles is now under oonstruotion
by the company into a oopper-mining district of North Carolina.

The capital stook remains the same as last year, and nooooasion has
arisen to draw into requisition any portion of the $262,000 first
mortgage bonds deposited with the Mercantile Trust Co. The com-
pany has continued to oonduot Its business on a strictly oash basis,
and has inourred no obligations of either car trust or other character.
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Statistic*.—Basalts (or four years past have been:
EARNINGS AND EXPENSES,

1897-98. 1898-97. 1895-96. 189; 95.

Kerning* m $ $
Pafl®6ii5?er..80*793 87,103 93%27 91,751
FWtafctLTM* . 430,900 408*834 131,765 413,586
Ha 16,993 16,488 16,577 16,533
30,001 31,287 27,649 16,500
L) - 1 IS 564,750 543,770 589,018 538,370
Conl?cetiDg transportation.192,7*25 198,883 222,907 221,277
Maintenance of vray, eto— 08,513 72*143 76,984 91,544
Maintenance of eqmpment 79,584 77,187 69,47 46,382
General. 36,387 38,534 §0,0h9
Taxes... 20*258 22,160 23,129
Total, 404.858 429.124 435,423
Net earnings.... . 138,912 139,894 102,917
Per cent exp. to eamiugs.... 71*78 74%45 75*41 80'87

INCOME ACCOUNT.
1897-98. 1896-8 \ 1895-98. 1894-95.

$ 8 $ $
Net earnings........ccoceevevveenevecnnnnnss 159,352 138,912 139,894 102.947
Received from bond'rs’ com.........  ceiiiiieei e e 194,219
297*106
Wees*

Inte 61,900 30,n50
Balance for dividends..................... *97,452 *77,012 77,994 75,601

*Paid 1 per cent dividend on pref. stockin Sept.* '97, and Sept., '98
BALANCE SHEET JUNE 30.

MS*. i»n. 1408 *
w-£fr- % 4
Roa4 fcHle qu l pm 't . 5430733 Pwfemd stock......
Ms fa*lanh nd 127CA Swrd: rommon stock.-..-.,.218 0»» *,t80.»0,l

Heale/\tato ........ 1st M. 5 p.e bonds-. 1,404,000 1AOO.WO
Doe from ag«nt« i Fund* from B dboM-

Do V. fMv't. X cr>f OutDtnlXtee.....  IrtU02  IS#10

ndlr Ac>* -« > * o«h, cujfrH listittives. 70.143

Rills recetv nd Ioom 7730 IWSi lands 40,718 4»,91rt
Cash at banker*. WJIM  2*a*  Mi*Cd*RQU.N. *MH8
MXse«lI*a*Oa» «777 43’07 Balance to Impt™ )
1st Mbds.wUh Tr.Co 2*S,0 0 2S2,000 meat account....... . 237130 S<uil
Total.* .2.54*8»i 7,XM,011 Total.... - . TIM3.7*1 7,14*.1)tl
-V ffrf,p T

Reorganisations, Etc,— Latest Data a* to Defaults, Reor
aanization Plane, Payment of Overdue Coupons, Etc.—Al!
facta of this nature appearing since the publication of the last
Issue* of the larvesroRS' and the Sraarr Railway Scppl*-
Irzs-rs may be readily found by mean* of the following Index.
This index does nol include matter in to-day’'s Chronicle.
Full-face figure* indicate Volume 87.

8T***T Railwit,. IUitwar s

Btskst - (Continued.)

Volumes 67 and 08 — Pis*. Volume* 67 and 68— Pog€
Akron ( Og 8t. Ry. * IIl...pX/in.1335 I*-Ont-A Rlvarslde ay. A*r*etv* t101 .
CHJxeoa* 8t. th (|nd|a/|apoU* Metro. West HblaKl ............. *W. 40 j

Ind> ... Man »*/ WWIo. 4> do do * tfBUM to. I1SO
CttyBldrte (Deeuar, In.".wr, 126> NmwOrt, TractplanOM» 7 0,1200
CTsscvut CUf(Nserrfeans La.i d ‘do d. Hi

<Ufauxt-. 80 ; Peonsjlvanla Tractlon ns'9-12(_)H
Dearer (Col.) City 8trw* KK Sscintw Union 9* dFE‘;, ......... 6vbs4l lit
/ (Won 1*20*2 i Srracus* A Kasf Hi 4 H7

Dtoref (Co*.* Cons, Union 9c. Ry. i&utlnaw, Midi.)
’TV*o((/Jlflm» ur|Ih Denver (Htv fu<io.l M 1|

nftmt Kit. 1*20722 Untoo Tnm of V. J;h;]*.]an 17.133s

Fox leer Slsetrie (Green Bst do 4VE. ndkr. 131
................ VA 128" W«t Kod (Dénrer, OoLl Street
RY it s »al; plm riii'd

Intern’>ban Ry. <8ag. inawl_’ pla*> 11 11 y
gs Co. BI. ?,BTtItn N.y.). |>I*i»*.133H Zeneerllle (O ) Ry. AEle *Hdd u
Xok >frioCity Mtrwt Ry. .. recr. 1301 do nsor&ams/d Co. »7

Addyston Pipe* Steel.—Increase nt Stock.—At the meet-
ing In Cincinnati on dan. 19, more than 13.000 of the com-
pany'* 15,000 share* of capital stock (par $100) were voted in
favor of the proposed $300,000 increase in the capital stock.
rai.-tDg the same to $1,800,000. The company proposes to

build a modern plant near Bessemer, Ala. Daniel McLaren
la Preeident,
Amertean Ice Co.—A bill was introduced in the Maine

Legislature on Jan. 21 to
capital stock of $00,000,000.

American Malting Co.—jVeio Acquisitions,—The ‘‘New
York Sun" on Tuesday said: Negotiations were concluded
yesterday by which the American Malting Co. secures eight
of the principal independent malt house* in the East. The
majority of the plants purchased are located in this Btate,
and their acquisition reduce* competition in the malting In-
dustry to nominal proportions. The most important plants
acquired are those of Neidlinger & Sou of this city, which
have a capacity of about 2,800.000 bushels of malt a year.
One of the firm's establishments occupies an entire city block
and water front on the East River. President Charles A.
Btadler of the American Malting Co. on Thursday said:

Deeds have lust been exeented by which the malting plants, store*
bonses and elevators of Jfetdlinger A Sons have become the property
of tilo American .Malting Co. The active member* of the firm will
join the American Malting Co. and supervise the plant* above
mentioned, and It It fa expected that In the near future George F.
NeidlingeT will be elected a member of the board of director* of the
American Malting Co,—V. 07, p. 1054-

American Railway Electric Light—United Electric Co.
—Plan.—A circular announces that the directors of the
American Railway Electric Light Co. have arranged that a
new company, the United Electric Co., with $5,000,000 capi-
tal stock, shall acquire the exclusive right to the use of the
American Company's system of lighting in the United Dtates
and Canada, and to all the asset* tn that territory, and shall
assume all liabilities. The American Company's stock-
holders are given the privilege prior to March 5of exchang-
ing their share* for those of the new company, receiving for

incorporate this company with a
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$250 of old stock $100 of new, and in addition an assignment
of a proportionate interest in the foreiga patents. In 1817
the American Company had outstanding capital stock to the
amount of $3,500,000.—V. 07, p. 528.

American Steel A Wire Co.— New Securities Ready.— The
new securities are now ready for delivery to the depositing
stockholders of the Illinois Company.

J. & W. Seligman & Co. announce that over 98 per cent of all
the outstanding $21,000,000 preferred and common shares of
the old American Steel & Wire Company has been deposited.
Application will be made for listing the ssenrities on the
Stock Exchange. There have been very heavy dealings in
the preferred shares at 93@94 and common at 42@44 during
the week. The net earnings of the company are reported to
be about $*35,000 a day.

Officers, Etc.—The’ New Jersey Company has elected the
following:

Directors: Forthree years—John W. Gate..
Edeoborn, Henry Seligman. John Lambert; For two years—Stewart
H. Chisholm, Frederidk P. Voorhees. William P. Palmer, Punlp W.
Moen, Frederick Strauss; For one year—George T. Oliver, Francis
M, Drake, Charles T. Boynton, James Hopkins and Ohas. O. Howard.

Officers—J. W. Gates. Chairman of the Biard; John Lamoert, Presi-
dent: William Edenborn. First Vice-President: I. L. Eliwood. Ssiond
Vice-President; 8, H. Chisholm, Third Vice-President; P. W. Moen,
Fourth Vice President; W. A- Green, Treasurer; F. L. Watson, Assist-
ant Treasurer, Chicago: T. P. Adler. Assistant Treasurer. New York;
G. 9. Roberts, secretary; O. Owen. Assistant Secretary, Chicago; F. E.
Patterson, Assistant Seore'ary. Sew York. Exeontlve Commute—1
L. EUwood, Chairman: J W. Gates and William Edenborn. Seward,
Guthrie fcSteele, General Counsel.—V. 68, p. 128.

Astoria Light Heat A Power Co.—Incorporated..—This

Isaac L Ellwood,William

13,(4)0.800 SIMJIOO [company was incorporated January 20 at Albany to supply

gas and electricity In New York City. The capital stock is
$500,000. Directors Horace M. Fuller, Augustus R. Moen,
Arthur C. Hume and Francis R. For&ker of New York City,
and T. Wilbur Spear of Brooklyn; main Queens
B >rough.

John D. Crimmtns has conveyed to the company about
three hundred acres of laud in Astorit fronting on Bowery
Bay and including Birrlaas Island. The consideration is
given as $750,000.

Baltimore City Passenger Ry.—Baltimore Consolidated
Ry.— Purchased,—The " Baltimore San" of Jan. 21 an-
nounced that of the entire issue of 14,00) shares ($95 each)
of the Baltimore City Passenger Ry., the holders of all ex-
cept 850 shares had signed the agreement to sell at $90 per
share to the syndicate headed by Alexander Brown A Sons,
(see circular V, 67. p. 1307). To purchase the entire issue at
this rate calls for $t2.601,000. The negotiations for the pnr-
<hase by the same syndicate of the BiltimOre Consolidated
Ry. wereconcluded on Thursday. The agreementgives to the
syndicate the right to purchase the stock of that company
by March 80. payment to he made by April 30. The price is
$37 50 per $25 share, and the stockholders may elect to take
cash or the securities of the proposed new company. The
cash involved in this transaction fs $18,758,000 for the whole
issue of $9,172.000. The two systems together have outstand-
ing bonds and certificates of indebtedness to a total of
$14,100,000.-V . 67, p, 1807, 1261.

Baltimore A Ohio RE.—Baltimore A Ohio Southwest-
ern Ry.—Plan Operative.—The plan for the reorganization
of the Baltimore & Ohio Southwestern Ry. Cj. has been for-
mally declared (effective. Over 87 per cent of the bonds dis-
turbed and over 85 per cent of the preferred stock have been
depjeited. Farther deposits will be received without addi-
tional charge to and including F-dj. 6, 1899, after which date
a penalty will be imposed, as stated in advertisement.

Listed.—The New York Stock Exchange has listed the
engraved certificates of deposit for the following :

Ohio Sc MI*«twlppl Ry. yenoral mortgage 5s (currency); B. & 0.8 .
W. HR. arm mortgage *w* B. A O.8. W. Ry. first oonaoL lias; do.
lirst income 5s, senes -A"; do, preferred stock.

The Exchange has also authorized the listing of certificates
of deposit when prooerly engravyd as follows :

Ohio A Mississippi Ry. Arm oonsol. extended 4 p. e.; do second
consol. 7s (currency); do. Sprinyfl Id Division 7s (ourrenoy); do. B. A
O. 8. W Ry, first Inoome 5*. series “B"; B. A O. 8. W. Terminal Oh. 5a
-V . 68, p. 84. 87.

Brooklyn Rapid Transit—Nassau Electric Rft.—SS5,-
000,000 Sew Stock.—The stockholders of the Brooklyn Ripid
Transit Co. will vote Feb. 11 on a proposition to increase the
capital stock of the company from $20,000,000 to $15,000,000.
A portion of the new stock, estimated at from $8,000,000 to
$10,000,400, wit) be issued “ to provide the means oi absorb-
ing the Nassau Electric RR.," and the remainder will be held
n the treasury it is believed for the ultimate absorption of
lhe elevated roads of Brooklyn and the Coney Island &
Brooklyn surface line.—V. 67, p. 1308; Y. 68, p. 130.

Buffalo Heneral Electric Co.— New Mortgage.— The stock-
holders will vote Feb. 1on a proposition to authorize a gen-
eral mortgage upon the property, acquired and to be ac-
quired, securing an issue of 5 per cent forty-year gold bonds
to the aggregate of $2,400,000. to be issued in lieu of the
present bonds of the corporation to the like amount, pur-
suant to the plan adopted for the refandiogof the present
bonded indebtedness.—V. 67, p. 1355.

Burlington Cedar Rapids A Northern RR.—Bonds Called,
—The company has called for redemption and will pay on
April 1 the $825,000 of Cedar Rapids lowa Falls & North
Western first mortgage Os of 1880. Barliogton 0 R, &
Nor. consolidated mortgage 5s of 1884, it is understood
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have been sold to replace them, effecting a saving in the
company’s interest charge of about $8,350 per annnm,—Y .68,

p. 40.

Central Union Gas Co.—Natural Gas Consolidation.—
Consolidation Plan.—A committee consisting of F. P. Olcott,
Chae. F. Dletericb, Anthony N. Brady, John Sloan, Samuel
Thomas, E. C. Benedict and Samuel Thorne, has arranged
that this company, to be organized under the laws of New
Jersey shall unite the companies named hereinafter and
others in Central and Southern Indiana and Ohio, controlling
illuminating gas, natural gas and electric-lighting companies,
properties, plants and franchises in that section. The new
company will be authorized to issue capital stock as follows:
7 per cent cumulative preferred stock, $30,000,000; common
stock, $30,000,000. Of this authorized capital. $5,000,000
each of preferred and common are to be retained in the
treasury to provide for contingencies; for the purchase of
additional properties; or for extensions, improvements, etc.

The companies to be acquired forthwith are:

(1) Indianapolis Gas Co. . (9-} Covinzton Gas Oo.
(2) Indiana Natural A llluminat- (10.) New Weston Gas Oo.
ing Gas Co It.) Fiqua Gas Co
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Fort Wayne Gas Co. 12.) 8idney Gas Oo.
1/'cansport & Wabash Valley (13.) Tro? Gas Co

Nr, - Gas Co. 14.) Springlleld Gas Oo.
(5.) Lafayette Gas Co. 15.) Urbana Gas Co.
<6.3 Ohio’A Indiana Gas Co. 16.) 8outU Charleston Gas Co.

7.) Dayton Gas Co. (17.) Jtt. Sterling Gas Co.
283 Tippecanoe City Gas Co.

The assent of a majority of all the stocks and bonds of the
first six companies mentioned has been secured to the plan;
and, in the case of the last eleven companies, consent in re-
spect to every share and bond has been obtained. Although
a sufficient .number have assented to make the plan operative,
it is desirable to make it unanimous if possible. Holders are,
therefore, invited to exchange their stocks and bonds for the
preferred and common stock of the Central Union Gas Co.

upon the following terms:
1 >To rec’'ve new shares—

Old

Constituent companies. capitalization. 7% pref. ~ Common.
Indianapolis Gas, 8% stock............. $2,000,000 $2,200,< 00 $1,'90,000
IndlanaNat. A 111 Gas Co. 6% stock 1> 00.000 600,000 500,000

1st mortgage 6s (hi. A N.), 1908. 820,000 656,000 174,000
For tWayno Gas 7% stock 1,600,000 750,000

Istmort. 6s (J. A J.). 1925.. 1,800,000 200,000
Logansport AWab.V. Gas6% 1,050,000 875,000

Ist mortgage 6s (J. A D.) 1925. . 1,750,000 1,400,000 350,000
Ohio A Indiana Gas Co. 6% stock.. 2,000,000 1,100,000 1,200,000

1st mortgage 6s (J. AD.), 1926.. 2,000,000 1,600,000 00,000
Lafayette Gas Co. 7% stock.......... ,000,000 800,000 400,000

let mortgage 6s (M. AN.), 1924.. 1,000,000 800,000 200,000

A syndicate headed by Poor & Greenough has under-
taken to effect an exchange of not less than two thirds of the
stocks and bonds of all the constituent companies, and to
secure the delivery of the properties, plants and franchises
to the new company free of indebtedness except as above
provided. To provide funds wherewith to pay for securities
of the constituent companies whose holders require cash as a
condition of assenting to the consolidation, the syndicate
has sold to Messrs. Poor & Greenough $7,500,000 preferred
stock, which was offered this week for subscription at par
with an equal amount of common stock, and was largely
over-subsetibed.

The seventeen constituent companies above named, “ are
stated to be earning at the rate of about $3,500,000 net per
annum—an amount about sufficient to provide for dividends
at the Tate of 7 per cent upon the preferred stock and 3 per
cent upon tbe common stock to be issued in pursuance of this
plan—with the prospect of a considerable increase at once
from economies effected by consolidation. The first six of
the companies have, since they commenced operations,
earned about $13,000,000, of which about 60 per cent has
been net and has been disbursed in about equal amounts for
construction, interest on bonds and dividends on the stock.
The last eleven of the companies are now earning at the rate
of over $900,000 per annum, of which over $600,000 is net.”

Centrni  Vermont UR.—Reorganization Notice. — The
Baker Committee notifies the holders of 1st mortgage 5 per
cent bonds of the consolidated HR. of Vermont that the
contract of Sept. 29, 1898, which provides for the reorganiza-
tion of the Central Vermont RR. Co. has become operative,
and it is expected that the reorganization will be completed
promptly. Bondholders who do not deposit their bonds
with the American Loan & Trust Co. of Boston on or be-
fore Feb. 15 will be entitled to no benefit under this agree-
ment.—V. 68, p. 129. - ° s

Charleston (S. C.) Light & Traction.-CottBolidatiJTZJ’
Oas, Electric-Light and Street Railway Companies—The
Baltimore Trust & Guarantee Co. is at the head of a syndi-
cate which has undertaken the consolidation of the Charles-
ton Gas Co., the Charleston Edison Light & Power Co. the
Charleston City Ry. Co. and the Charleston & Seashore RR.
Co. Tbe stockholders of tbe gas company have accepted
(jmte generally the offer of $20 per $25 share for their hold-
ings. The consolidated company, it is understood, will have
the name at the head of this paragraph, and will authorize
the usue of $2,500,000 stock and of S2,500,000 five per cent
100 year gold bonds. Of the latter sufficient will be reserved
to retire, at or before maturity, all the bonds of the con-
stituent companies, the present capitalization being g

Stock. Bond

nas
Thari.City Uy $850,000 *740,000 Chari. Ed, [ 4 Stock- Bonds
arl. ea-
i P oaseonns .$100,009 $125,0C
shore Kit.,.. 350,000 350,000 g 1 !
V"85, p 1172, Chari. Gas Co. 698,150
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Chicago Burlington & Qnincy RR.—Bonds Called.—
Eighty-one Denver Extension 4 per cent bonds due Feb. 1,
1922, of $1,000 each, and fifteen of $100 each, have been drawn
for payment, and will be purchased at par at the New
England Trust Co., Boston, on Feb. 1.—V. 67, p. 1356.

Chicago & Fox Lake Electric Ry.—$300,000 Loan.—Good
progress with the preliminaries is being made and it is stated
on reliable authority that the line will be completed and in
operation by July 1 between Chicago and Fox Lake, 51
miles, of which 26 miles will be operated by electricity. At
some point north of the city the passengers or cars will be
transierred and enter the city over one of ths present lines
of steam railroad. The company has its agents at work,
and the greater part of the right of way ha3 been secured.
The company will make an issue of $300,000 in bonds to build
the road. These are now engraved and will be placed in a
short time. The officers are asfollows : S. P. Leland. Presi-
dent; R. E. Taylor, Secretary ; E. C. Weeks, Treasurer; J.
Woolridge, Manager. The new road will carry freight as
well as passengers.—*“ Chicago Economist.”

Chicago Great Western By.— Meeting to Authorize $,000,-
000 Debenture Stock, Refunding, Etc.—An extraordinary gen-
eral meeting of the holders of the 4 per cent debenture stock
and of the 5 per centpreferred “A” stock is called for Jan.
30 to authorize theissue of $8,000,000 4 p. ¢ debenture stock,
to rank pari passu with the existing 4 per cent stook. It is
proposed to apply $7,192,159 of the proceeds of this issue to
the payment and retirement of the following indebtedness;
Chicago St. Paul A Kansas City Ry. prior lien 5 per cents

of 1889, subject to call on any Interest day at 105,

$2,823,150 at 105 equivalent to.........cccooovviiicciiiiciice $2,964,307
Seven p. 0. equip, lease warrants, due various dates to 1901. 1,042,950
Cliioago Great Western Ry. equipment lease warrants, 5s

and 6s, due various dates to 1906 ..........ccccceeeeieee v reeeiiieenn, 170,358
Chicago Great Western equipment lease warrants due at

various dates up to 1903, but subjeot to oall at any time.. 460,000
Sterling loan, 6s ($969,696 due In 1901 and $48§{848 in

1902 .. 1,454,544
Five per cent gold notes, due in 1903.... . 1,100.000

The balance will provide for necessary capital expenditures
in the years 1900 and 1901.

At the annual meeting in London on Jan. 11 the Right
Hon. W. Lidderdate, Chairman, said that the extraordinary
meeting for the 30th inst. is called in furtherance of the pol-
icy approved at the extraordinary meeting last January, of
redeeming the terminable debt rankiug ahead of the deben-
ture stock. The directors believe that the time for carrying
out this policy is not distant. All, however, should un-
derstand that, unless the redemption of the terminable debt
can be effected on terms resulting in a decided reduction of
the interest charge, no stock will be sold, and that the pur-
poses stated in the notice of the meeting will he strictly ad-
hered to.

Additional Car Trusts, Etc.—The finance committee as-
sented last month to the purchase of ten locomotives and
700 box cars, at a cost of about $460,000. Inpayment have
been issued o per cent equipment lease warrants, payable
part each year to Dec., 1903, but subject to call at any time.

President Stickney asked also ihe appropriation of $1,004,-
203, of which lie expects to receive $200,000 from debenture
stock paid out in scrip dividends and from the suspense ac-
count, leaving $804,203 to be provided otherwise. As $120,-
227 is required to meet maturing obligations, the net increase
of liability is reduced to $684,076. The finance committee
authorized the expenditure, but as there was strong feeling
against any material increase in the amount of five year
notes outstanding, an endeavor will be made to sell debenture
stock, of which a sufficient amount remains in the treasury
out of an issue authorized in May, 1895. Should any notes
be issued they will be made redeemable at the option of the
company.—V. 68, p. 82.

Chicago Rock Island & Pacific Ry.—Sale of Refunding
Bonds. Strong, Sturgis & Co. have purchased from Speyer
& Co. $5,000,000 Chicago Rock Island & Pacific general 4 per
cent bonds, which have been reserved to retire a like amount
of Chicago & Southwestern 1st mortgage 7 per cent bonds,
maturing Nov. 1, 1899,—V. 67, p. 319.

Cleveland Berea Elyria & Oberlin By.—New Bonds.—
lhe company, it is stated, proposes to make a new mortgage
to secure $500,000 of 5% bonds, of whicb $373,000 will be reserved
for the retirement at or before maturity of a like amount of
divisional 6s. The remainder will be used for extensions,

etc. A line to Rockport and also a 12 mile extension from
**®H*;to Medina are said to be wunder consideration.
—V. 63 p. 793.

Cleveland Canton & Southern liy.—Meeting to Authorize
Preparation of Plant Etc. —A meeting of the holders of Mer-
cantile Trust Co. certificates of deposit for Cleveland & Can-
toll first mortgage bonds will be held to day at noon, at
Room 325, 32 Nassau Street, to authorize the committee, con~
sisting of Charles A. Peabody, Jr., H. L. Thornell and H.
K. Pomroy upon acquisition of the property at foreclosure
sale on Feb. 4 to pay the prior liens, to acquire the needed
branch lines and to make improvements; also to empower
the committee to prepare and adopt a plan of reorganization
and to carry the same into effect, and to make such equit-
able distiibution of such new securities as may be provided
for in such plan. A new company will be organized to take
over the property, but it is understood the issuance of a plan
for complete reorganization will be deferred.—V. 67, p. 1356.

~a8 Light & Heating.—Consolidation.—
The $1,215,000 bonds and $1,144,700 stock of the Columbus
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0:33 Co. were listed on the New York Stock Exchange two
years ago. It is now proposed to unite the management of
that company (which manufactures its gas) with that of the
Central Ohio Natural Gas & Fuel Co., the latter being a
natural gas company. The controlling company will be
known as the Columbus G is Light & Heating Co. A circu-
lar issued by Emerson McMillen says in substance:

The undersigned has caused to be incorporated a oompany under the
lairs of West Virginia, to wit: The Columbus Gas Light* Seating QOo..
which will hare a capital stook of $5,000,000, of whioh $3,300,000
will be 6 per cent non-emiinlatlve preferred and $1,700,00 >will be
common stock. Ttis the purpose of this new oompany to acquire con-
trol of a majority In amount of the stocks of the Central Ohio Natural
Gas * Fuel Oo.and of the Columbus Gas Oo.. and for which will be
given one share of the preferred and one-half share of ha common
stock of the new company for each share of the Natural Gas Oo.,,

one share of the preferred and one-fourth share of the oommon
stock of the new company for each share of the Columbus Gas Oo. It
la also the purpose of the new company to acquire additional natural
gas lands In the territory south of Columbus. It will endeayorto
acquire the natural gas leases recently made by the State of Ohio
along the Ohio Canal. .

The stockholders consulted have concurred In the opinion that It Ls
not only agood thing to do, but an essential thing, if the present In-
trinsic value of the investments Is to be maintained. To participate
please deposit your stock with the Deshler National Bank, Columbus,
O., on or before Feb. 1,1899. . 3

Below mention Is made of arival corap »uy recently organise 1with
the nsrne “ Federal Gas A Fuel Oo."—V. 87. ». 28

Delaware k Hudson Canal. —Dividend Rate for 1S99.—
The report that the dividend rate for 1899 ha3 been fixed at
5 per cent is officially confirmed.

Gravity Road.—The Gravity RR. on Sunday ceased to be
operated with stationary engines. The gauge was changed
from narrow to standard, and the line will hereafter be
operated with steam locomotives and principally for pas
sengers, the coal traffic going over the Erie. See item and
editorial in CftROXIlci.g or Nov. 5, 1898.—V. 87, p. 1034.

Englewood (N. J.) Has A Electric,—Consolidation.—This
company was incorporated at Trenton, N. J., on January 14,
to consolidate the Englewood Electric Light Co. and the
Bergen County Gas-Light Co. Tae consolidated company
has an authorized capital of <100,000 and, it is said, will issue
1300,000 of bond*.

Erie Telegraph STelephone.— New Rond*.—Poor & Green-
ongh offered this week for subscription at and accrued
Interest <3,00 tOOD debenture Of gold brods, being part of
an authorized issue of <5,000,000, The bond* offered provide
for the recent acquisition of the Michigan Telephone Co.
and for the necessary extensions in the territories of the
sub-companies controlled by the Erie Co. The control of
the Michigan Telephone Co. places under the management
of the Erie Co. a total of 51,200 subscribers. The Erie Co.
has now outstanding $7,900,040 of bonds, as against <3,630,-
600 January 1, 1898.—Vol. 68, p. 40.

_Federal Gas A Fncl Co. of Columbus, Ohio.—New Enter-
print.—This recently Incorporated Ohio company has elected
the following officers: D. H, Kimberley. of;Clevelaad, Presi-
dent; F. W. Kelly, of Colambns, Vice-President: C. L
Kurtz, of Columbus, Secretary, and Charles O. Evarts, of
Cleveland, Treasurer. The "ClevelandLeader” says :

The company I* capitalized at $2,000,000, and control* between
35 000 and 30,000 acre* of gas land. Including the Hocking Canal,
(recently »old by the State to E. M. Poston, of Columbus, and other
persona%lln the southern part of the State, and extending for a distance
of about 13 miles through a ga* producing territory. The oom?any
will immediately proceed to sink wells, and I* now negotiating or a
large amount of pipe. The Brat pipe lino will extend to Columbus.
The company ha* the right of wav Into the etty of Columbus for a
pipe line. It contemplate* extending pipe* In the near future to
Cincinnati, Toledo and this city.

Flint A Pere Margnette R.R.—Dividend.—The company
yesterday declared a dividend of 13on its preferred stock,
payable February 15, the first dividend since 1893.—V. 87.
p. 1263.

Great Northern Ry.— Dulntb Mississippi River A
Northern R.R —Reported Purchase.—A press despatch tester-
day from Duluth, said: “ The Groat Northern Ry. Co, has
fnrehaaed the entire holdings in Minnesota .of the Wright-

iavis Syndicate of Michigan,with the exception of their pine
lands; it therefore now owns the Dninth Mississippi River
& Northern R.R., the Swan River Logging Co., and the
Mahoning Longyear aod Bennet mine*, near Ribbing. The
price is said to be <5,000,000. Negotiations have been under
way for several weeks, and yesterday in St. Paul the trans-
actions was closed.”—V. 63 p. 129; V. 61 p. 331.

Kansas City Pittsburg * Gulf RR,—Kansas City Subur-
ban Belt RR.—Kansas City ShreTeport & Gulf Terminal-
Port Arthur Channel k Dock Co.— Readjustmeat ami Con-
tolidatum.—R committee consisting of Ernst Tbalmann,
Chairman : Louis Fitzgerald, J. Lowber Welsh, J. De Goey-
en, Jr., William L. Bull, Angust Heckacher and Arthur E.
Stilwell, has been appointed by a majority of the holders of
the stocks and bonds of the Kansas City Pittsburg & Gulf
RR. Co,, Kansas City Suburban Beit RR. Co., Kansas City
Shreveport & Gulf Terminal Co. and Port Arthur Channel &
Dock Co., to devise and carry out a plan for the readjust-
ment of the affairs of the compmies by means of consolida-
tion and otherwise.—V. 67, p. 1309.

Kings County Elevated Ry.—Deposit* of Bond*.—The
holders of the first mortgage bonds of the Kings Connty &
Fulton Elevate 1 railway companies are informed by the
Belmont committee that “ in view of pending negotiations
and for other reasons,” it is necessary for the proper
protection of these bondsthey be deposited with the Guar-
anty Trnst Co. and nnder the control of the reorgani-
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zation committee as soon as possible. As it is impracticable
at the present time to formulate any plan of reorganization,
the agreement nnder which deposits are asked contains a
provision that any depositing bondholder may withdraw his
bonds without charge within thirty days after the publication
of the plan of reorganization, in case the plan is unsatis-
factory to him. Deposits should be made by Feb. 10.—V. 67,
p. 1356.

Metropolitan Tobaceo Co. of New York City.—Incorpo-
rated.—This company, with authorized capital stock of
<1,000,000, of which <500,000 is preferred, was incorporated
at Albany Jan. 31. The directors are:

Adolph D. Bendhelm, Mlers B-ndkeim, Henry Bendhelm, Nathan
Wise, Julius G. Miller, Moses Weiastoofc, Heary Lehman, Llprnan
Arensberg, Casper tdtron and Arthur Stern, of 'New York City, and
Jacob Wolf, of Yonkers.

Minneapolis & SL Louis RR.—Spxial Meeting of Stock-
holder* Feb. 14.—A special meeting of the stockholders is
called for Feb. 14 at Minneapolis to ratify the action of the
directors in the purchase and acquisition of the Minneapolis
New Him & Southwestern RR., 20 miles, and of the portion
of the Wisconsin Minnesota & Pacific extending from
Morton, Minn., to Watertown, L23 miles; also to authorize
the <25,000,000 mortgage referred to inour lastissne. Under
this mortgage <10,000,000 is reserved to refund all the prior
liens and <2,500,00 >to retire the first preferred stock, when
the directors may deem advisable, while for the acquisitions
referred to above <5,300,000 bonds are to be issued. The re-
mainder of the loan is to be held for future requirements
under severe orovislons.—V. 68, p. 130,

Nashville Chattanooga * St. Louis Ry.—Dividend Passed.
—The company will not pay its usual quarterly dividend next
month, the directors having ordered that the surplus earn-
ings be used to pay' for additional equipment and a redaction
of tbe floating debt. The road is controlled by the Louis-
ville & Nashville, and paid 4 p. c. per annum in 1895 98 and
5 per cent 1389 92, bnt in 1893 and 1894 only 8?” and 3>f par
oent respectively.—V, 67, p. 1055.

National Enameling & Stamping Co.—Enamel Company
Consolidation.—Incorporated, —Phis company was incor-
porated at Trenton on Jan. 31. The authorized capital stock
is <10,000,000 7 per cent (payable quarterly) cumulative pre-
ferred and <30,000,000 common. The company’s prospectus
says in substance;

The four principal uraiinfsoturles of enameled andtin ware goods
in this country, namelv: tn« st- Louis Stamping Oo. of st. Louis,
Kleckhefer Bros. Oo, of Milwaukee. Habennan Manufacturin? Oo. of
New York and Maltha! Pogrom A Oo. of Baltimore. Wilt transfer their
respective properties to the consolidated oompany. There will bo no
mortgage or other Indebtedness on Its plants.

The oompany will authorise the sale of $2,000,000 of Its preferred
stock to raise $2,000,000 In ooeo for working capital. There will be
delivered with this preferred stock $1,001,000 or common stook. The
total Issue of stock to purchase the four plants and to tarnish the work-
ing capital will tie$7,375,00 Jpreferred and $15,100,000 common. The
?referred stock will represent only the actual va ue of properties trans-
erred and ea*h contributed to the oompang, while thejearning capac-
ity, good will patents, trademarks and other manufacturing advan-
tage*. of which the new company will become the exclusive owner, ate
not taken Into account.

To pay the yearly 7 per cent dividend on tho preferred stook will
require amnal earning* of ontr $510,250. Tho profits of the Mil-
waukee, New York emu Baltimore companies for tho year 1397
amounted to $773,000, and although the Bt. Louis concern, the oldest
and largest of tbe four, owing to largo extensions and reconstruction
of Its plants, did not make any considerable turnings for the year
1897. yet its average yearly earnings for the ten years Immediately
preceding 1898, amounted to $300,000. o .

It Is estimated that by means of this consolidation tho saving atone
In freights, expenses of administration and traveling salesmen will
be nlfarly. If not quite, equal to the annual dividend on the preferred
stock.

John P. Murphy, at Milwaukee National Bank, Is authorized to re-
ceive subscriptions.

National Lead.—Dividend on Common—The directors
on January 10 declared a dividend of 1? on the common
stock. The same amount, was paid in 1895 and 1893, but
there was no distribution on the common shares in 1898 and

1897.—V. 66 p. 381.

National Tin Plate & Stamped 5V«re Co.—Incorporated,—
Articles of incorporation were filed at Trenton, N. J,, on
Thursday by three concerns, all bavint the same incorpora-
tors. viz., the National Tin Plate Oo., the United States Tin
Plate Oo. and the National Tin Plate & Stamped Ware Co.
The Incorporators are: David G. Reid, William B. Leeds and
James B. Dill. The authorized capital stock of the Nat-
ional Tin Plate & Stamped Ware Co. is <10,000.003 of 7 ner
cent cumulative preferred and <10,000,000 common. The
capital stock of each of the other companies is <125,000.
These organizations are supposed to be organized in opposi-
tion tothe National Enameling & Stamping Co, incorporated
on Saturday last, as above stated.

New Orleans Traction Co.—Loaf Instalment Called.— In
accordance with the p'an of reorganization, holders of the
preferred and common stock are notified to pay on or before
Feb, 10th, 1899, the third and last instalment of 33J" per
cent of tbe amount payable on their stock, namely <2 00
per share on the preferred stock and || 00 per share on the
common stock.—V. 67, p. 1208.

New York Central k Hudson River RR.—Rumors De-
nied.—Tbe rnmors of a pending consolidation of the com-
pany with the Chicago & North Western and the Union
Pacific have been denied by the leading officials of the sev-
eral companies, including Mr. Depew, Mr. Sykes, and
finally on Thursday by Mr. W. K. Vanderbilt over his own
signature.—V. 67, p. 1309.
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New York Ons te Electric-Light Heat & Power Co.—
Empire City Subway Co.—Increase of Stock.—It was re-
cently announced (V. 67, p. 1263), that control of the Empire
City Subway Co. had been acquired in the interest of the
New York Gas & Electric-Light, Heat & Power Co. A call
is now advertised for a meeting of the subway company on
Jan. 81 to increase the capital stock from $1,500,000 to
$1,750,000.

Neic Mortgage.—The New York Gas & Electric Light,
Heat & Power Co. has arranged to make a mortgage to
secure $15,000,000 of 5 per cent bonds. Of this total $11,-
500,000 is to be issued for the acquisition of new properties
and for enlargement of plant. The bonds of the Mount
Morris Electric Co. ($2,000,000 authorized) remain undis-
turbed, and as they are subjectto call at 105 after Oct. 1,
1900, will presumably be then replaced by the new issue. So
far as now known the capitalization of the new company (ex-
cluding the Kings County Electric Light & Power Co., if in-
deed that company is to be absorbed) includes the following:

New York Gas SElectrloLight, Heat &Power stock (au-
thorlzed ...$25,000,000

Flint mortgage 5s (present issue to be $11,500,000). 15,000,000
Purchase money mortgage (Edison shares as collateral) 21,000,000
Edison Electric*Ill. first as and consols outstanding............. 6,500,000
Mount Morris Electric Light Co. 1st M. gold 5s, due 8ept.
1, 1940 (subject to call at 105 Oct. 1, 1900), authorized
$2,000,000, outstanding last @aCCOUNTS.....ccccreeverircriinicnies 988,000

-V . 68, p. 130.

New York Philadelphia & Norfolk RR.—Authorized.—
The stockholders on Jan, 24 authorized the new securities,
etc., as stated in our issue of Dec. 81, 1898, page 1357.

Northern Pacific Ry.—Bonds Called.—In the Chronicle
this week are published the numbers of 459 general first
mortgage bonds of the Northern Pacific RR. which have
been drawn for the sinking fund, and will be paid at 110 and
accrued interest on presentation at the Central Trust Co.
Interest thereon will cease .July 1, 1899.—V. 68, p. 86.

Ogdensbnrg Transit Co.—Deposits Asked.—The holders
of the $759,500 first mortgage 6 per cent bonds of this com-

ny are requested to deposit their bonds forthwith with the

ternational Trust Co., 45 Milk Street, Boston. Charles H.
Cole, R. B. Fuller and F. H. Prince, are acting as the com-
mittee to protect the loan, which was guaranteed by the
Old Central Vermont and Ogdensburg & Lake Champlain
railroad companies, but which was not included in the re-
organization of either company.

Oregon Railroad & Navigation Co.—Listed.—The New
York Stock Exchange has listed $447,000 additional consoli-
dated mortgage 4 per cent gold coupon bonds, making total
amonnt listed to date, $19,481,000. The amount of first
mortgage 6sof the Oregon Railway & Navigation Co. hasbeen
further reduced from $1,045,000 to $691,000.—V. 68, p. 41.

Oregon Short Line RR.—Union Pacific RR.—Exchance of
Stock.- The Mercantile Trust Company has issued the follow-
ing: “Holders of stock of the Oregon Short Line RR. Co.
may exchange their shares for shares of the increased com-
mon capital stock of Union Pacific RR. Co., share for share,
by depositing with the Mercantile Trust Co.. No. 120 Broad-
way. New York City, their certificates, duly endorsed in
blank and witnessed or proved and stamped as required by
the United States Internal Revenue Law and paying to the
credit of the Union Pacific RR. Co. at the time of such de-
posit the sum of $3 per share. The privilege of making such
exchange is subject to termination at any time without
notice.” The Mercantile Trust Co. will issue temporary re-
ceipts to be exchangeable for the stock certificates of the
Union Pacific whenever the latter are listed on the New Yoik
Stock Exchange.—V. 88, p. 86.

Peoria Decatur & Evansville Ry.—Notice to Bono
holders.— The Scudder Committee notifies those secon
mortgage bondholders who have not withdrawn their bond
that until Feb. 1, 1899, they have the right—

per cent8 U tlielr certiflcates to the Colonial Trust Company at 1
come entMedthélrCertmCatea sta™!e<l assented, and thereby to b(
whentesued*Ve S° P °6nt ° f thelr llowIng8 in new common stocl

m~provided fn neW preferreii and 00m ™<™ 8t<' »
It such bondholders do not avail themselves of these rights on c
errtufeates. ' 18" ' U,ey W,U recelve 11 |,6rcent °f «*= face of the!

amended plan was given in our issue of Dec. 3L

Pittsburg & Western Ry.—Bond Deposits.—More than
majority of the 4 per cent first mortgage bonds have bee
deposited with J. P. Morgan & Co. Further deposits inns
be made before Feb. 7 to insure participation, as later de
posits, if received, will be subject to penalty.—V. 67, p. 1264

* 1\the{_n Ky- Co.—Listed.—The New Yor
Stock Exchange has listed” $5,000,000 J. P. Morgan & Cc

engraved certificates of deposit for first mortgage 4 per ceu
SSIi5S .;v.«?p ™" 0BrtOf bods t0 16 rednosd

w 'T 9tdS,eelC"r Co.—Prospectus, Etc.—In the Chronicl
last week we noted the incorporation of this new conipan

and added a few statements from the company’s prospectn
regardmgtbe enterprise. Some additional data are*fnrnishei

. company’s Fate_nts number 138 issued in tin
United States and 17 in foreign countries, and the opinion
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at law are quoted to the effect that
these patents afford a practical monopoly as to the pressed
steel devices embodied in car construction. The advantages
claimed for the pressed steel cars are: (1) a saving of 4,000
pounds per car in dead weight: (2) their extremely small
requirements in the way of repairs; (3) their long life, 40
years it is claimed against 15 years for wooden cars; (4)
an original cost per ton of carrying capacity of only about the
same amonnt as that of a wooden car; (5) their large capacity,
reducing the number of cars per train: (6) their comparative
immunity from damage in case of accident. The prospectus
contains the following as to the constituent companies:

The Fox Pressed Steel Equipment Co. had orders during the year
1898 for over 35,000 pressed steel trucks and 28.000 bolsters, the
net earnimrs on which will be more than *650,000. The present actual
capacity of the works in Important products Is 120,000 truoks per
year, or 105,000 bolsters per year. Under the consolidation by addi-
tional facilities now arranged for in the Pittsburgh works, the capac-
ity will be increased from 200 to 400 trucks per day.

The Sehoen Pressed Steel Co. has orders on its books, unfilled, ag-
gregating over *1,000,000 worth of ears from Lake Shore & .Michigan
Southern By.. Baltimore & Ohio Southwestern By., Baltimore & Ohio
BE., Pennsylvania EE.. Pennsylvania Co., Oregon Short Line, Pitts-
burg Bessemer & Lake Erie BE. and Pittsburg & Lake Erie BR. The
company has just completed enlargements of their plant, doubling
their oapaoity, and the demand is so great that they are compelled to
still further increase. For this year the capacity of the plant will be:
12,000 steel cars, 180,000 bolsters, 30,000 truck frames, in additio
to the smaller articles, suoh as centre-platcB, stake pockets,comer
bands, etc., which are used on wooden cars. Prior to the completion
of the new plant the earnings have been on the basis of about *900,-
000 per annum.

Since the prospectus was printed, contracts have been let
for 1,000 cars for the Union Pacific, 5,000 for the Baltimore
& Ohio and 500 for Egypt.—V. 68, p. 131.

Pullman’'s Palace Car Co.— Dividend.—The company has
declared its first dividend at the rate of per cent quar-
terly, in place of 3per eent as heretofore. This is in accord-
ance with the intention of the managers as announced last
fall at the time the 50 per cent distribution in stock was
made. We are informed that the gross earnings show an in-
crease of about $100,000 a month compared with last year,
with only a small increase in expenses.

Real Estate.—The rumors current a week or two a?o0 that
the company would sell at auction the real estate which
the laws of Illinois forbid it to hold, or would turn it over to a
real estate company, whose shares will be distributed to the
Pallman stockholders were at the time officially pronounced
to us as without basis of truth. The company has di-

of eminent counsel

vided its surplus and has no further “ melons to cut.” What
length of time the Court will allow for the disposal of the
real estate was not then known, but it was supposed that

from three to five years would be allowed and consumed in
the operation. “ Pullman” was never anincorporated town.
It was merely a large piece of private property, and while
regretful that Mr. Pullman’s idea of a model city, free from
grog shops and other nuisances permitted by the ordinary
municipal authorities, cannot be carried out, the managers
believe that, in afinancial way, the company will be benefited
through this merger with the city of Chicago, the real estate
carried by the company at a small valuation thereby be-
coming city lots. The latest rumor is that a real estate com-
pany, known as the Chicago Canal & Dock Co , may be used
as a medium through which the sale of the real estate will,
to a greater or less extent, be accomplished.—V. 67, p. 957.

Rapid Transit In New York City.— Memorial of Commis-
sion.—The Rapid Transit Commission on Tuesday sent a
long memorial to the Legislature reciting all that has been
done under the Rapid Transit Act and suggesting the meth-
ods open at present for accomplishing the purpose of the Act.
President Orr’s statement on these matters was cited in onr
issue of Dec. 10, page 1209.—V. 67, p. 1209.

Reading Company.—Listed.—The New York Stock Ex-
change has listed $1,952,000 additional general mortgage 4
per cent gold coupon bonds, making total amonnt listed to
date, $62,456,000. The issue of these $1,952,000 bonds was
made as follows: $452,000 to retire old bonds paid and can-
celed, viz,: $200,000 Delaware River Terminal bonds, $119,-
000 of the ten-year sinking fund bonds and $133,000 ground
rents and bonds; the remaining $1,500,0 0 of the said general
mortgage bonds are a portion of the $20,000,080 bonds re-
served for new acquisitions and betterments. “The policy of
the Reading companies is to charge to their operating ex-
penses all general improvements of their existing property,
and also to charge in the same way sufficient amounts for
maintenance and renewal of equipment. The development
of business, however, requires large additions to terminal
facilities at Philadelphia (including new wharves, etc.), and
to the equipmentof the railroad, and it is intended to use
these $1,500,000 bonds for these and other like purposes which
are expected to develop an increase of business sufficient to
justify the expenditure.”—V. 68, p. 86.

Richmond Petersburg & Carolina R R —Seaboard &
Roanoke RR.— Mortgage for S3,500,000.—The Richmond
Petersburg & Carolina RR. Co. has filed a mortgage to the
Mercantile Trust & Deposit Co. of Baltimore as trustee to
secure an issue of first mortgage gold bonds for $3,500,000.
The bonds are $I1,0ftn each, bear 5 per cent interest and ma-
ture Jan. 4, 1949. The road is to be 103 miles in length, ex-
tending from a point in North Carolina on the Raleigh &
Gaston RR., near Ridgeway, to and through the cities of
Petersburg, Manchester and Richmond, to a connection with
the Richmond Fredericksburg & Potomac Railway, iust
north of Richmond.
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The Richmond Petersburg & Carolina RR. was recently
reported in adai'y paper as haring been leased to the Raleigh
& Gaston RR. Co. for twenty years. This report may per-
haps have been premature, but at all events the lineis un-
derstood to be intended as an extension of the Seaboard &
Roanoke system. Cue of the new owners of the latter is
quoted as saying that construction will be pushed as rapidly
aa possible,—V. 67, p. 843; V, 63, p. 181.

Rubber floods Manufacturing Co.—Jveie Consolidated
Company.—This company was incorporated at Trenton, X.
J., on Thursday. Its authorized capital stock is $25.000 000
of 7 per cent accumulative preferred stock and $ 5.0(0,000 of
common stock. The incorporators are:

Charles Stewart Smith, director of the Halted State# Rubber Co,;
Charles H. Dale. President of the Peerless Rubber Manufacturin
Co.; Henrc Steers, Alvah Trowbridge, Ulysses D. Eddy, George W.
Bebard, R. I. Edwards, Percy Chubb. Herbert J. Davis. Thomas Rus-
sell. Ansel L. White, George S. Dearborn, and Camillas G. Kidder.

Charles R. Flint, organizer and Treasurer of the United
States Rubber Co., which manufactures moat of the rubber
footwear in this country, is quoted as follows:

Some time ago | was requested to undertake the organization of the
company, and now that it has been organized wo will hold the matter
open for perhaps ten days to give all who "desire an opportunity to
oomeinrolt Then the plan i« to be pat In active operation. 1 am
not \_/viIIintht_) say at present what companies have signtiled their In-
tention of Joining the new oompany, but I may say th»t the police of
the Rubber Goods Manufacturing Company is not to acquire allot
the companies engaged In the manufacture of rubber goods, bat to ac-
quire properties that have demonstrated a capacity to manufacture
goods cheaper than their competitors. By the eomidnatlon of
such concerns and through the securing of special facilities for ob-
taining crude rubber, It U expected that Ihe cost of producing rubber
goods can be still further reduced,

Staten Island Rapid Transit KR.—Maltlmore A Ohio
RR.—Proposition to Holders Second Mortgage ,5s.—Of the
$2,500,000 of second mortgage 5s. all except $5,000 have been
deposited under the agreement issued by Hallgarten & Co.
This firm ndw .ives notice of the following offer «

The Baltimore 4 Ohio RR. Co. (a* reorganized) will purchase the
bonds at par and Interest in cash, la live years, and In the meantime
(i;uarantee Interest thereon at t per cent per annum. In consider*
ion thereof, the B 4 0. (as reorganized! Is to have the right to pur-
chase the bonds st any time within each live years, at par and interest
tn cash, upon thirty days* notice. In rase, during said live Ytars, aplan

-eanizstion of the Blaten Island R. T. RR. shall be issued
with the approval of the B. 4 O., that company will secure for the
bondholders the option tor two weeks to take the new securitlee
thereby p ovtded in Hen ef the cash price as above stated In case,
however, the mortgage seeuring the boads should be foreclosed, new
4 per cen' bonds to the same amount shall be created having the same
lien npon the sain# prorper y. and the agreement or the B. 4 O. (as
reorganized) shsll an y equally to such new bond*

The agreement will not become effective unless all the bond*, or such
lesser amount as the H 4 O. Reorganization Managers shall approve,
assent thereto, and have their bond* stamped accordingly at the Cen-
tral Trust Co. At the time of such delivery of the ezlst n%bonds, or
new bonds, the overdue Interest on the bonds, represented by the cer-
tificates of deposit, will be paid In cash at It* face value, with tntere*t.

Certificate holder* not beard from within four week* from
Jan. 27 will be held to have assented. The agreement makes
bii ding on all the deposited bonds any plan accepted by 75
per cent thereof.—V. 68, p. 86, 84, 87.

St. Paul A Duluth RR.—Listed,—The X.Y. Stock Exchange
ha* listed $1,000,000 first consolidated mortgage 4 percent
bonds, 1to 1,000, inclusive.—V. 68, p. 131.

Stuttgart * Arkansas Itirer RR.,—S>li.—At the fore-
closure sale January 19 the property was purchased by
Theodore C Sherwood of Kansas City for $56,(00. A. C.
Barstow of Providence. R L, and others. It is said, will re-
organize the dompany and extend the road.—V. 67, p. 1858,

Tennessee Coal, Iron 4 R.R.—Refunding. Etc.—Arrange-
ments have been completed for the retiring of $700,000 of tho
company’s 7$ bond* that are subject to call, namely the
$400,000 Eureka and $300,000 Alice loans. Vice President
Shook, is quoted as saying that the demand for all of the
company's products has been pnenomenally large and that
ts export business is especially gratifying, 1/00 tons of pig
iron being daily marketed abroad.—V, 67 p. 801.

Trust Companies In New York and Brooklyn.—In the
Investors' Supplement for January, issued with to-day's
Chronicle, will be found on pages 165 to 168 the reporta’of
the New York and Brooklyn Trust Companies as of Dec. 81,
1898, JuDe 80,1898, and Dec. 81, 1897.

United States Mortgage A Trust Co.—Listed—The New
Y'ork Stock Exchange has listed $1,000,000 real estate first
mortgage collateral trust 4 per cent gold coupon bonds,
Series H, 1903 1918,—V. 67, p. 484, 487.

United Telegraph Telephone 4 Eleetrlc Co.-*500,000
New Bonds.—'This company, whose office is at 1510 and 1511
Marquette Bnilding, Chicago, 111, has made a first mortgage
for $1,500 009 on its telephone property at Hyde Park, Chi-
cago, to the Chicago Title & Trust Co., aa trustee. The tirat
issue will be $500,000 20 year gold 6s. A circular aaya:

r,f boO*1* Will b* t-SO™Nnoo to (XHoptete nomwl »lt«. «qulg sod in
e*e*» 3,000 telephone Instrument* and ptil aczi? tubboard. and by the terra*
of tbe ttOfCcale f« «wh 1 » Instrument*_connected [n aid Iltlon
to thfl llrtt S,0#jtJ60owo ia boaDii ib$t b« until the full I* ex
baa*t<3<l find 10,(400 'pfrorm* supplied.

The company reports 500 telephones connected.

Virginia Electric Ry. 4 Development Co.—New Enter-
prise.—Mortgage for 11,500.000—The company has filed a
mortgage to the Richmond Trust Sc Safe Deposit Co. as
trustee to secure an issue of $1,500,000 of bonds. This com-
pany was organized about two months ago with $1,000,000 of
authorized capita] stock and absorbed the Southern Electric
Co. The plan is said to be to build a power plant on the
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a]ames River and to erect a pulp mill, F. C. Todd is Presi-
ent.

Virginia Iron Coal & Coke Co.—Neiv Coal & Iron Co.—
This company ha3 been organized with a capitalization of
$7,500 009 stock (all common) and $7,500,000 of 50-year five per
cent gold bonds, and has acquired the following properties;
South Atlantic & Ohio RR., Bristol to Big Stone Gap, 71 miles;
Bristol & Elizahethton RR , 22 miles: furnaces at Bristol,
Roanok®. Salem. Pulaski, Maxcneadows and Marion, Buena
Vista. Radford, Graham and other points: also 125,000 acres
of coking coal, 65,000 acres ore lands. All the property will
be developed as quickly as possible, and will be under the
management of President George L. Carter of Xew York.
The new company has been financed by a syndicate headed
by Messrs. Moore & Schley.

Wabash Railroad Co.—New first mortgage— Des Moines
Division.—The company proposes to build a new line from
Moulton, lowa, to Albia, lowa—a distance of about 37 miles
—there to connect with the Des Moines & St. Louis Ry.,
66ji miles, already constructel. This will give the com-
pany a new line of about 9 8 miles, will shorten the dis-
tance to Des Moines about 24"miles, as compared with the
present line of the Wab ish by way of Ottumwa, and will
salve S rental of about $18,00) per annntn, paid to the Rock
Island,

The company also proposes to build a new line from East
Hannibal, Illinois, to Q tincy, Illinois—a distance of about
17 miles, and at the same time to acquire valuable terminals
at Quincy. The construction of this line will give the com-
pany the shortest line between Quincy, 111, and Kansas
City, Mo., and at the same time enable the Wabash to ter-
minate its present contract with the C, B. & Q. RR. Co. for
the use of the line between Camp Point, HI., and Quincy,
saving therebv a rental of $22,000 par annum. The cost of
the new line from East Hannibal to Quincy, including ter-
minals, will be abont $300,000. This line and its terminals
will be mortgaged to the trustee of the Des Moines Division
1st m rtgage for the sum named ($300,000). The Wabash
RR. Co. has authorized a mortgage to be known as the Des
Moines Division 1st mortgage for $1,800,000, which will cover
the new lines, terminals anil equipment noted above. De-
ducting the estimated cost of the Quincy terminals (about
$125,000) and the rolling stock, the mortgage would be less
than $13,010 a mile. In case the company can make ar-
rangements with the C. B. & Q. RR. for the nse of their
line and terminals in Quincy, tne line from East Hannibal to
Quincy may not be bmlt. and the mortgage will be madefl,-
84,000 instead of $1,800,000. The new bonds under the
mortgage, which will be forty-year gold 4 percents, have been
sold to Messrs. J. & W. Seligman & Co. The sale discharges
ail the floating debt and reduces the amount of equipment
notes outstanding.—V. 67, p. 1338.

W illiamsport (Pa.) flas Co.—Officers and Mortgage.—H.
E. Gawtrv has been elected President, Hon. Henry C. Mc-
Cormick Vice-President, and Mr. T. W. Stephens, of Wilson
& Stephens, Treasurer. The $350,000 first mortgage 5 per
cent lionds will probably be ready for delivery shortly after
Feb. 1st. They are dae Feb. 1st, 1939. Interest is payable
(F. & A.) at the office of the Trustee, the Fidelity Insur-
ance, Trust & Safe Deposit Co., at Philadelphia; also in New
York.—V. 67, p. 1810.

WrlghtsTllle * Tennille R.R.—Oconee * Western R.R.
—Purchase—The stockholders of the Wrightsville & Tennille
R R. on January 10 confirmed the recent purchase of the
Oconee SWestern R R., and authorized an increase of its own
capital stock from $125,875 to $300,000. The Central of
Georgia owns $70,250 of the present issue, including all the
$70,000 preferred.—V. 67, p. 902.

—Messrs. Spencer Traak S Co, have issued their annual
pamphlet oo listed railroad and industrial securities, and
will h - glad to send copies to applicants.

—The Jefferson & Clearfield Coal & Iron Co. has declared
adividend of 2%£ per cent on the preferred stock of the com-
pany ont of the net earnings for the six months ending Dec.
31, payable February 15 next.

—The fifty fourth annual statement of the Mutual Benefit
Life Insurance Company of Newark, N. J., of which Amzi
Dodd is President, makes a favorable showing. To the bal-
ance, $81,096,824 32j Jan. 1,1898, is added $13,529,729 26 in
premiums, rents and Interest, and all expenditures were
$9 285,251 98, so that the balance Jan. 1, 1899, was $64,341,-
301 60, and the total assets that date $66,219,976 49, with a
legal standard surplus of $5,394,189 71.

—Tbe annual statement of the Atlantic Mutual Insurance
Co. issued this week will be found in our advertising columns.
The assets of the company stand at $10,874,983. Six per
cent interest on the outstanding certificates of profits will be
paid February 7. The outstanding certificates of the issue of
1893 will be redeemed on the same date. A dividend of
forty per cent is declared on the net earned premiums of
the company for the year ending December 21, 1898, for
which certificates will be issued on and after Tuesday, the
second of May next. The profits of the Company revert to
the assured and are divided annually upon the premiums
terminated during the year, thereby reducing the cost of
insurance. For such dividends certificates are issued bear-
ing interest until ordered to be redeemed, in accordance
with the charter.
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The bullish sentiment which has been prevalent in finan-
cial circles for some time past has spread to and become
quite pronounced in most staple products. There has been
considerable activity to the speculative dealings and broad-
ening of the market for grain and cotton, the result of heavy
bnving by outsiders for investment account. This buying
has also reached coffee, which for the past few years has
shown a gradually declining tendency, the result of over-
production. Merchants and jobbers in practically all lines
of merchandise have reported a free movement of actual
supplies, with prices in the main favoring sellers. The fact
that the Senate has set an early date for voting on the ratifi-
cation of the Paris Treaty, has been received with satisfac-
tion by many. At the close disquieting reports relative to
the situation in the Philippine Islands had an unfavorable in-
fluence in speculative circles.

Lard on the spothas been in moderate demand, as both ex-
porters and refiners have been limited buyers. Prices have
advanced and the close was firm at 6 05c. for prime Western
and ;V40c. for prime City. Refined lard has bad a moderate
sale at firmer prices, closing at 6'10c. for refined for the Con-
tinent. Speculation in lard for future delivery has been
moderately active, and prices have advanced on buying by
commission houses and disinclination on the part of packers
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to sell. The close was firm and higher.
DAILY CLOSING PRICSS OF LARD FUTURES.
Sat. Mon.  Tues. Wed. Thurs. Fti,
January.........ccccceeeneene 5-92 6 00 5*97 5*97 5*97 605
Pork has hat! a fairly large sale and at higher prices. The

close was firm at $9 50 for mess. Cut meats have been
in only limited demand, butvalues have held steady, closing
at 5i'g@5J£c. for pickled bellies, 14@10 Ibs. average. The de-
mand for beef has been quiet and values have been uncer-
tain, closing at $8 50@9 for mess, $10 50@1150 for family and
$14 50@15 50 for mess. The demand for tallow has been mod-
erate and prices have advanced to 4J”c. Oleo stearine has had
a limited sale at steady prices, closingat 5%c. Lard stearine
has advanced to 7c. Cotton-seed oil has been in fairly
active demand for export, and prices have advanced to
24@24J3£c. for prime yellow. Batter has been in moderate
demand and steady. Cheese has had a fair sale at full values.
Fresh eggs have been in fairly full supply and easier, closing
at 18}£c. for choice Western.

Brazil grades of coffee have had a fair distributing sale,
the country trade taking supplies of the low grades with some
show of freedom, and prices have advanced. The market
for invoices has been moderately active and firmer, closing
at 6%c. for Rio No. 7 on the spot. West India growths have
been in moderate demand and steady at 8c. for'fair Cucuta.
East India growths have had a moderate sale to arrive,
closing steady at 25c. for standard Java. Speculation in the
market for contracts has been decidedly more active, par-

ticularly during the latter part of the week and prices
have advanced on buying by outsiders for investment
account. The close was fairly active and firm.

The following are final asking prices :

5000. |April. .. 5-850.
.. 5-600. May ..5-PO0. | Sept.
.. 5-750. 1July... . 6'050. | Deo...

Raw sugars have been firmer in response to stronger ad-
vices on beet sugar from Europe. The close was firm at
4,'~c. for centrifugal, 96-deg. test, and 3 13-16¢c. for Muscovado,
89-deg. test. Refined nas been in fairly active demand, and
firm at 5c. for granulated. Teas and spices have been in
;gir demand and firmer. Other slaple groceries have been
irm.

Kentucky tobacco has been quiet but steady. S-ed lea
tobacco has been in moderate demand and steady. Sales fo
the week were 1,500 cases as follows: 250 cases 1897 crop
Zimmers, 16>@17c.; 100 cases 1897 crop, Dutch, 15Vc.; 25
cases 1895-96 crops, Pennsylvania seed leaf, 12J7@18s,; 10
cases 1895 crop, Pennsylvania Havana, 12”c.; 110 cases 189
crop, New England Havana, spotted, 2B(385c.; 300 cases 189
crop, Wisconsin Havana, 10@12J£c.; 250 cases 1898 crop
Wisconsin Havana, Il@120., and 150 case3 1897 crop, Stab
Havana, 12@15c.; also 550 bales Havana at 80c.@*Il Qu ii
bond and 125 bales Sumatra at 85¢.@$1'65 in bond.

Business in the market for Straits tin has been on
fairly liberal scale, and, reflecting stronger cable advice
and on the strength of the statistical position, prices hav
advanced, closing firm at 24bf@24”c. Ingot copper has ha<
a large sale and the tendency of prices has continued un
ward closing firm at 16@16J~c. Lead has had only a model
ate sale, but prices have advanced, closing firm at 4'35c fo
domestic. Spelter has had a fairly large sale, and price
have advanced to 5'85c. for domestic. Pig iron has sold wit]
some freedom and prices have been advanced sllghtly clos
ing at $11@12 25 for domestic.

PetrolelU11l ha* been unchanged, closing at 7-40c ii
bbls., 4-90c. in bulk and 8-15c. in cases. Naphtha steady a
10c. Crude certificates have been dull ; credit balances hav
been steady at $1 16. Spirits turpentine has been more ac
tive and firmer closing at 447@45c. Rosins have been cmie
and easier at $1 35 for common and good strained. Woe

hals been quiet but steady. Hops have had a fair sale at fnl
value
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The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 177,290 bales,
against 207,595 bales last week and 206,902 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
6,677,722 bales, against 6,587,859 bales for the same period of
1897-8,showing an increase since Sept. 1,1898, of 89,863 bales.

Receipts at—  Sat. Mon. Tutu. Wed. Thurs. Fri. Total.
Galveston........ 3,332 4,948 6,197 2,547 4535 4,618 26,177
Pex. City, &0.  woee ceeeens e evenie . 1,083 1,083
New Orleans... 7,581 9,099 10,608 11,974 7,729 7,810 54,799
2,083 1,954 1,218 718 610 2,041 8,624
........................... 11,122 11,122

5,760 4,178 4,010 3,987 3,696 6,277 27,908

Bransw’ k&o ...... e e e 5,491 5,491
Charleston...... 567 958 92 851 151 1,154 3,773
Pt. Royal,&o0. ...... ... e 48 48
Wilmington.... 316 725 269 715 1,314 48 3,387
Wash'ton,&0. ... 23 23
Norfolk............ 1,600 2,265 2,724 1,731 1,527 2,459 12,306
N’p’t News, dea 249 249
New York....... 279 143 200 375 386 359 1,742
Boston.............. 1,883 2,584 4,692 4,245 2,101 937 16,442
Baltimore......  ...... e Lo 1,393 1,393
Phlladel’a, «feo. 375 608 301 146 389 4 1,823
Tot. this week 23,776 27,462 30,309 27,289 22,438 46,016 177,290

The following shows the week's total receipts,the total since
Sept. 1,1898, and the stock to-night, compared with lastyear

) 1898-99. 1897-98. Stock.
R;;?]'p; to This SinceSep. This Since Sep. 1899 1898
e week. 1,1898. week. 1, 1897. ’ '
Galveston... 26,177 1,987,393 40,711 1,584,235 234,954 211,032
Tex.C.,&o. 1,983 63,731 2,879 65,188
New Orleans 54,799 1,618,545 74,347 1,931,738 450,614 542,799
MobUe......... 8,624 210,869 12,706 282.185 39,514 62,615
Florida......... 11,122 152,997 6,408 81,770
Savannah... 27,908 911,790 18,937 956,667 119,613 119.451
Br’'wlok.&o. 5,491 247,531 14,786 177,831 14,538 1,940
Charleston.. 3,773 332,478 9,770 397,728 23,802 39,686
P.Royal,&o. 48 23,070 209 51,017
Wilmington. 3,387 280,128 2,895 286,770 12,662 15,351
Wash'n, Ac. 23 1,238 37 1,060
Norfolk....... 12,306 489,182 7,755 468,461 34,414 67,702
N'portN.,Ae 249 19,719 927 13,110 1,850 1,225
New York.. 1,742 70,211 3,930 59,467 105,674 160,679
Boston........ 16,442 219,857 6,996 134,680 46,000 48,000
Baltimore. . 1,393 21,534 3,148 45,627 35,837 27,683
Philadel. Ac. 1,823 27,449 2,269 50,325 10,604 13,732
Totals....... 177,290 6,677,722 208,710 6,587,859 1,130,106 1,311,895

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n<fec. 28,160 43,590 22,527 13,988 37,599 17,222
New Orleans 54,799 74,347 49,743 47,419 70,863 49,713
Mobile......... 8,624 12,706 13,262 7,790 10,439 2,316
Savannah... 27,908 18,937 22,989 15581 18,343 13,080
Chas’ton, Ac. 3,821 9,979 8,115 8,498 23,044 4,044
Wilm’ton, Ac 3,410 2,932 3,687 2,965 3,813 1,604
Norfolk........ 12,306 7,755 7,059 11,767 9,508 9,306
N. News, &o. 249 927 379 987 8,618 7,794
All others... 38,013 37,537 10,541 11,907 17,608 11,689
Tot. thiswk. 177,290 208,710 138,302 122.902 199,835 116,748

Since Sept. 1 6677.722 6587,859 5540,093 4035,122 6218,385 4913,793

The exports for the week ending this evening reach a total
of 178,597 bales, of which 80,734 were to Great Britain, 18,423
to France and 79,44) to the rest of the Continent. Below
are the exports for the week and since SeDt. 1, 1898.

if eek Ending Jan. 27, 1899. From Sept. 1,1898, to Jan. 27,1890.
Exported to—

Exports Exported to—
from— Great Conti- lotal Great Conti-

Brivn, Trance nent. Week. Britain. France nent lotal.
Galveston....... 33,471 650 22,927 57,043 894,230 310,105 410.273 1.020,068
Tex. City, &o.. 247 247 18,0S5 10,066 23,751
New Orleans.. 17,161 9,803 19,477 46,441 589,005 199,913 360,821 1,149,739
Mobile......c.... 120,540 17,295 137,835
Pensacola 2,160 6,300 3,317 10,707 00,908 10,849 01,511 139,328
Savannah 015 12,837 13,452 50,701 27,979 418,403 497,083
Brunswick... 151,716 69,589 221,305
Charleston — 70,308 147,120 217,434
Port Royal___ 21,210 21,210
Wilmington... 8,800 8,800 111,081 142,507 251,548
Norfolk.......... 1,053 1,053 20,650 24,651 45,301
N'nort N,, &c . 495 ~4B 21,562 21,562
New York.. 0,384 2,115 5010 13,545 178,349 18,313 127.395 319,057
Boston ... 10,21-7 141 10,368 246,820 1,871 248,691
Baltimore___ 2,491 555 4,648 7,694 92,708 955 67,332 160,995
Philadelphia.. 22? 229 12,342 12,842
8an Fran., Ac.. 408 2,000 2,468 9,618 36,527 40,145

Total 80,73* 13,423 79,140 178,597 2,072.893 674,174 1,895,427 5,142,494

Total, 1897-98. 89,003 50,115 94,951 234,974 2,178,123 596,075 1,811,977 4,586,775
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la addition to above exports, our telegrams to-night also
give us the following amounts of oobton on shipboard, not
cleared, at the norts named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building,

ON SHIPBOARD, NOT CLEARED BOB—

3 27 Leavilyg
an. at threat Other  Coast- stock.
Britain. France. Foreign wise. Total.

New Orleans... 16,291 15,102 51,726 1,080 84,199 366,415
Ga\IQI/eston. . 49,245 29,928 22,965 17,493 119,631 115.323
Sayaxmab. None. 2,000 30.000 None. 32.000 87,613

1,000 None. 5.500 600 7,100 16,702

9.000 None, 5.500 None. 14,500 25,014

7.000 None. 1,000 12,000 20.000 14,414

. 2.800 1,000 1.550 None. 5,350 100.324

Other ports— 25,000 None. 17.000 None 42,000 79.491
Total 1999... 110.336 48,030 135,241 31,173 324,780 805,326
Total 1898. . 109,808 17,941 109,599 20.504 257,852 1,054,043
Total 1897... 87,532 21.501 65.979 5.180 180,192 18,395

Speculation in cotton for future delivery has broadened
very materially the past week. The trading has been de-
cidedly active and the tendency of prices has continued to-
wards a higher basis, valnes having advanced to slightly
above a sii-cent basis. Naturally, after the advance which
has been experienced the past few weeks, there has been
free selling by recent buyers to realize profits. The outside
public, however, has continued to show confidence in the
situation, and this demand, together with buying by shorts
to cover contracts, has been of sufficient volume to absorb
the offerings and steadily carry prices to a higher basis, in
fact, the upward tendency to valnes in the local market has
been such as to place valnes on a relatively higher basis than
in either New Orleans or Liverpool, As a consequence
local dealers expect to see considerable cotton attracted to
this market. During the latter part of the week advices were
received from the South stating that indications were that
there would toe a freer movement of the crop during Febru-
ary, These reports prompted increased pressure from longs
to sell to realize profits. To-day the market was stronger
earlier in the day on continued active buying by outsiders
for investment account. There was also some buying by
New Orleans, accompanied by reports of bad weather in
Texas. Subsequently, however, the disquieting reports rela-
tive to the Situation in the Philippine islands prompted free
selling by longs to realize profits, and nearly all of the im-
provement was lost, final prices being 3 to 5 points higher for
the day. Cotton on the spot has been firmer: prices advanced
}£c. on Saturday and on Monday, declined 1-16c. on Tuesday
and advanced I-16e, on Wednesday. The close was firm at
6jMe» for middling uplands.

The rates on and off middling, as established Nov. 16,1893,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair.. ............ 0. IHon Good Ordinary .e.lligoll

Middling Fair ’aon Good Middling Tinged....... ven
Strlot Good Middling "son Htrlot Middling Stained___ 733 0B
Oood Middling........ >*00 Middling Stained.................. 7ia ofl
Strict Low Middling. ~tgoff Strict Low Mid. Stained... 1 oB
Low Middling. "t« oil JLow Middling Stained....... 1SiOB

Utrlat Oood Or . %offi
On this basis the official prices for a few of the grades for
the past week—Jan. 21 to Jan. 27—would be as follows.

UPLANDS. Sat. ,HOKI Tucmj Wed Tti. Fri
> 1 5% *4 5%, 15*
Idar Middling__........ e Soig BN B 2 tEe st
) . fI>4 6'.s 6M , 67 6M
O w | Middling-.... e\ ex,, * i 8\ 64t
Middling Fair.... Nt 7= TR T Tix
GULF. Sat, non Toe. Wed m». Frl
. . 57« 5®, 51, 1gx1® 5®i, 155,
Low Middling’. ., ....... ehs | 8M 6>9 6h»
Middling........ 6 » l a*.. 64* 6=8
Good Middiloc, 6a 7 ? 1S |17 r*
Middling Fair.*. T»» 71* ? i 7>* T« 7H
STAINED, Sat. Hoe Toes Wed rh. Frl
Low Middling. 5 *»n1l5 5 5
Middling ..... 5H, 8Ta s'5is 51s,,j 515,
Strict Middling. A 6®* 6*,. 655 65.,
Good Middling Tinned... I16H 16% i6*c 16% 16H 6%

The quotations for middling upland at New York on
Jan. 27 for each of the past 33 years have been as follows.

6% ..C.lOL%875..
2 874

75,, 1=, 1873

84 J12%"  1872.

511, o>+ ... 971371

81, i LY,

1%4 : 135,

7», 1884....10lils 1378...... 131*

MARKET AND SALES.

Sales op Spot A Contract

Spot Marxist Ftrrtnisss
CLOSED. Market  Rz.  Con- Con-

Clasbd.  port, sump. tract, rotal

Saturday .. Firm at” adv.. Firm..........
Monday___steady atigad., B*rly steady. 300 41 3,500 3,841
Tuesday ... |E*ay at t,, tier. Steady ...... . 135 500 535
Wednesday Steady ati,» ad. Firm............ 800 900
Thursday,, Steady .......... . steady .. 400 543 800 1,74*
Friday...... Quiet A steady. Steady...... ... 237 600 837
Total....... L 7001 961 6,300 7.901
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FtrrtrREs.— The highest, lowest and closing prices to
Futures at New York are shown in the following table.
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The VIisiULE Supply of Cotton to night, as made up by
cable and telegraph, is sis follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns,and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Jan. 27), we add the item of exports from
the United States, including in it the exports of Friday only.

1899. 1898. 1897. 1896.
Stock at Liverpool.........bale*. 1,715,000 1,014,00C 1,250.000 1,103,000
Stock at London 4,000 3.000 8.000 5.000

Wt Britain stock. 1,719,000 1,017,000 1,258,000 1,108,000

Stock at HimlittK.......... 16,000 7,000 18,000 23,000
297.000 319,000 187,000 258,000

Stock at Amsterdam .. 3,000 3,000 7,000 9,000
Stock at Rotterdam .. 200 300 300 200
stock at Antwerp.. , ,000 11, 000
Stock at Havre ... 312,000 265,000 210,000 307,000
Stock at Marseilles 4.000 4,000 5,000 7,000
Stock at Barcelona 57.000 67,000 55,000 70,000
Stock at Gent,* ... 43,000 28,000 43.000 55,000
Stock at Trieste... 11,000 2,000 14,000 16,000
Total Continental stocks . 751,200 732,300 558,300 756,200
Total European stocks ...2,470,200 1,749,300 1,814,300 1,801,200
India cotton ailo.it for Europe 629888 28.000 57,000 140,000

AniM. cotton afloat for E’rope. 700:000 591,000 386,000
Egypt, Braxli.Ao..aiU.forE'po  40.000 36,000 36.000 33,000

Stock in United State* porta..1,130,108 1,311,895 1,098,587 989,500
Stock in U. 8. interior towns., 625,242 590,970 171.186 505,878
United StAtoa exports to-day.. 34,377 30,473 20,327 30,680

Total Visible supply........... 5,016,925 4,146,638 4,098,100*3,949,258
Of the above, total* of American and other descriptions are as follows

American—
Liverpool stock ...bales.1,499,000 890,000 1,097,000 906,000
Continental -took*. 707,000 096,000 438,000 680,000
American alloat for Europe. 667,000 700.000 591,000 386,000
United States -dock. ...1,130,100 1,311,895 1,093,587 989,500
United States interi s 625,242 590,970 471,186 505,878
United States exports to-day.. 34.377 30,473 20,327 30,880

Total American................ 4,762,725 4,219,338 8,786,100 3,498,058
Bacti Indian, Brazil, ,tc

Liverpool Stork 116,000 124,000 153,000 197,000
London stock........ 4,000 3,000 8.00 5,000
Continental at-cks .. 44,200 38,300 68,300 76,200
India afloat for EuroFe.. 50,000 23.000 57,000 140,000
Egypt, p.raj.il, Ac., afloat......... 10,000 36,000 36,000 33,000

Total East India, .to.......... 254,200 227,300 322,300 451,200

Total American,..... .4,762,723 4,219,338 3/766,100 3,403,058

Total visible supply. ...5,016.925 4.446,638 4,088,400 3,949,258
Middling Upland, Liverpool.. 35,.1t 3<S2U- ut'-sd.

3ii3.d.

Middling Upland. New York.. 6%c. 514,60. sqo.
Egypt Good Brown. Liverpool S'td. 47md. X a . 6Rigd*
Peruv. Rough Good, Liverpool ek(l. 64,ed. 6" f/l. 67,9d.
Broach Fine, Liverpool.......... 3 ;.d. Iy « 3Mssd. 45,gd.
TInnevelly Good, Liverpool... 3imrt, 371sd. 4L 43,6d.

IW~ The imports into Continental ports the past week have
been 131,000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 570.887 ba’'es as fcompared with the same
date of 1808, a gain of 938,538 bales over the corresponding
date of 1897 and an excess of 1,067,867 bales over 1896.
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AT the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the

week and the stocks to night, and the same items for the
corresponding period of 1897-98 —is set out in detail below.
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The above totals snow that the interior stocks have de-
creased daring the week 48,530 bales, and are to-night 34,372
bales more than at the same period la3t year. The receipts
at all the towns .have been 9,665 bales less than the same
week last year, and since Sept. 1 they are 744,858 bales more
than for the same time in 1897-98.

Overland Movement for the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports received Friday nigat. The results for the week
ending Jan. 37 and since Sapt. 1 in the last two years are
as follows.

1898-99. 1897-98.
January 27. Si Si
nce
Ve g™ So1
Shipped—
Via 8t. Louis.. 28,770 672,509 31,360 608,087
Via Cairo 20,030 297,316 10,994 246,735
1,263 19,548
Via Rock Island 763 39,448 1,6CO 36,829
Via Louisville 5,731 116,032 3,528 79,748
Via Cincinna 6.904 97,934 6,401 78,163
Viaother routes, *o. 3,968 110,054 5,764 97,569
Total gross overland............ 66,166 1,333,293 60,910 1,166,679
Deduct shipments—
Overlanato N. Y., Boston, Ac. 21,400 339,051 16,343 290,099
Between Interior towns.. 198 18,460 743 19,644
Inland, &o., from South 2,490 34,642 635 22,786
Total to be deduoted............. 24,088 392,153 17,721 332,5:9
Leaving total netoverland*. 42,078 941,140 43,189 834,150

= Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 42,078 bales, against 43,189 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 106,990 bales.

1898-99. 1897-98.

Wieek SeS;'{ml. Wk %ml.
Receipts at ports to Jan. 27.. 177,290 6.677,722 208,710 6,587,859
'8

Netoverland to Jan. 27............... 42,078 941,140 43,186 34.150
Southern consumption to Jan. 27 26,000 556, '000 22,000 485,000

In 8|ght and Spinners*
Takings.

Total marketed

245,368 8,174,862 273,899 7,907,009

Ulteriorstooka Inexcess.... *48,526 521,123 *11,858 '545.894
Oametuto slghtdnrlng week. 196,842 262,041
Total Insight Jan. 2 8,695,985 8,452,903

Horth'nsplnnerstak’gsto Jan. 27 56.C02 1,403,578 49,757 1,479,79.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

3L08IWG QUOTATIONS FOS MIDDLING OOTTON ON-

Jan. 27. Satur. Mon. Tues.  Wednes. Thurs. Fri
Galveston.. 51*16 516,0 515,6 6 6
New Orleans  5hi 59.e 5h oh 511,8 Sihs
Mobile......... 571« wia She 59,8 5h oh
Savannabh... 5% 5is 5h 5h 5% 5%
Charleston.. 5% 5% 5h 5h 5h 511,8
Wilmington. 58 *8 5h 5% 534
NorfolK....... 11la 51-ha 57 5% 6 6
Boston........ 6% h 6% 66,8 6h 6h
Baltimore.. 6 6H 6h 6H 6H 6H
Phlladelphla tils 69,6 6h 6h 65s
ngusrt]a ....... 61,e 63,8 6h gﬂ 814 6h

emphis__ 5ia oh 5ilis e n.e i
St Louis _ 53 554 5% 5156  BXB
Houston. 5% 513,8 5'he 0,0,6 516,6 5i°ie
Cincinnati.. 5% 57s 57 57 57s
Louisville... 555 5h 5h 5% 5% 5%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Columbus,Miss 513 INashville..
515, i . 5ia 1Natchez. Ll
6> ILittle Rock.... 5*8 [IRaleigh 6*4
Columbus, Ga. 5% [|Montgomery... 54 1Shreveport_ 5%
W eather Reports by Telegraph.—Advices to us this

evening by telegraph from the South denote that there has
been some improvement in the weather the past week. Rain

has fallen in most localities, blit the precipitation has on the
whole been light. The temperature has been lower. Re-
ports from Texas indicate that farm work has been retarded
by recent unfavorable meteorological conditions.

Galveston, lexas.—Snow has been general over the panhan-
dle. Farmers are as a rule behind with their work, bad
weather retarding preparation of ground for planting.
There- has been rain during the week to the extent of two
inches and sixty one hundredths, on four days. The ther-
mometer has averaged 54, the highest being 70 and the low-
est 38.

Palestine, Texas,—It has rained on two days of the week,
.the precipitation reaching three hundredths of an inch. The
thermometer has averaged 47, ranging from 33 to 62.

Corpus Christi, Texas.—It has rained on two days of the

Iweek to the extent of eighty-two hundredths of an inch.
Average thermometer 52, highest 68, lowest 36.
Paris, Texas.—Changeable weather daring week. The

thermometer has ranged from 26 to 63.

San Antonio, Texas.—W e have had rain on one day of the
week, the rainfall reaching four hundredths of aninch. Min-
imum temperature 30.

New Orleans, Louisiana.—It has rained on three days of
the week, to the extent of twenty-one hundredths of an inch.
The thermometer has averaged 51.

Shreveport, Louisiana.—The week’s rainfall has been only
atrace on two days. The thermometer has averaged 49,
ranging from 31 to 68.

Columbus, Mississippi.—There has been rain on one day
during the week, to the extent of thirty hundredths of an

inch. The thermometer has ranged from 30 to 78, averag-
ing 56.

Leland, Mississippi.—Rain has fallen during the week, to
the extent of ninety-six hundredths of an inch. Average

thermometer 44"4 highest 68 and lowest 25.

Meridian, Mississippi.—The continued wet weather pre-
vents preparations for planting. It has rained on three days
of the past week.

Vicksburg, Mississippi.— We have had rain on two days of
the past week, to the extent of two hundredths of an inch.
The thermometer has averaged 48, the highest being 68 and
the lowest 31.

Helena, Arkansas.—Not much farm work is being done.
There has been rain on one day during the week, to the ex-
tent of twenty four hundredths of an inch, and there has
been a light fall of snow on one day. The thermometer has
ranged from 25 to 59, averaging 424.

Memphis, Tennessee.—We have had rain and snow on one
day of the pas week, the rainfall being seventy-four hun-
dredths of aninch. Average thermometer 45-6, highest 63,
lowest 30.

Nashville, Tennessee.—Rain has fallen during the week, the
precipitation reaching seventy hundredths of an inch. The
thermometer has averaged 44, the highest being 62 and the
lowest 26.

Mobile, Alabama.—Unsettled weather in the interior. We
have had rain on three days of the week, the rainfall reach-
ing one inch and six hundredths. The thermometer has av-
eraged 49, ranging from 30 to 68.

Montgomery, Alabama.—Rain fell on the first two days of
the week, to the extent of twenty-eight hundredths of an
inch, but since then the weather has been dry and cold. The
thermometer has ranged from 30 to 62, averaging 46.

Selma, Alabama.—W e have had rain on three days of the
week, the rainfall reaching seventy-six hundredths of an
inch. Average thermometer 46, highest 67 and lowest 32.

Madison, Florida.— It has rained on two days during the
week, with rainfall to the extent of sixty hundredths of an
inch. The thermometer has averaged 59, the highest being
78 and the lowest 39.

Savanmh, Georgia.—Rain has fallen on two days of the
the week, to the extent of twenty eight hundredths of an
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inoli. The thermometer has ranged from 31 to 74. aver- New York—tConcluded)— otal bales
53. To Manchester, per steamer Phidias, 525 upland and 5
sging G df h SEA ISIANG.... oo evereraen 575
Augusta, Georgia.—Demand for cotton active. ~We have To H.vre, per steamers Blrohtor, 1,666 ...La Bretagne,
hx’ rain on two days of the past week, the rainfall being 289 upland and 160 Sea Island . 115
twenty-one hundredths of an inch. Average thermometer To Bremen, per steamer Lalm, 558. - 558
. To Antwerp per steamers Aragonla 651.. .British Trader,
51, highest 72, lowest 30. 800  Friesland, 50 e 1,501
Charleston, South Carolina.—We have had rain on two To Copenhagen, per steamer  island, 500 . '500
davs daring the week, the precipitation reaching sixty-four ;0 (I5I5h0tn uerstteamer \\;ega 113100 1 2558
i R 0 Oporto, per steamer Vega, . ,
hundredths of_an inch. Th- thermometer has averaged 51, To Genoa, per steamer Cal?forma 236, - 186
the highest being 66 and the lowest 34. _ To Trieste, per steamer Piogua, 501 501
Stateburg, South Carolina.—It has rained lightly on one New Orleans—To Liverpool Jan.2 1—Steamer Capeila, 5,81 L
day of the week, to the extent of three hundredths of an o JanGZEOOSteamer Darien. 5,230___ Jan. 27—Steamer 17161
inch. Tbs thermometer has averaged 49, ranging from 25 j To Q'g\ﬂ‘re_Jan 5 : '
Steatner Spanish Prlaea, 2,673......... 9,803

o 72. . .
Greenwood, South Carolina.—Thera has been ram on two | To Bremen—Jan 23—Steamer King Edgar, 6,933 Jan.

L h . . 24 -Steamer Glenveoh. 4,300
days of the past wgek, the precipitation reaching forty-three ; To Antwerp—Jan. 20- Steamer Man. 83.. 83
hundredths of an inch. The thermometer has ranged from 200

¥o _(riopenhagen ng S25 Steaﬂer Hajeelusg((go..J s
i i o Trieste—Jan —Steamer Hermine ..Jan. -
5 to 54, averaging 4i. SEEAMET_ UFANIA. 5,83 Locrrrvccrsorscoeseooiestoseeiis oo 7,461

India Cotton Movement from all Poets.—The receipts Gaiveston—To Liverpool—dau. 20-Steamer Eden Hali, 8,162

of cotton at Bombav and the shipments from all India ports j Jan. 21 Steamer Methlsy Hall, 8.017  Jan. 23—Steam-
for the week ending Jau. 26, and for the Season from Sept. 1 +ors Horatio, 7, %%SStIEgdmeﬂo'}?’g¥n§s?8g56' :
to Jan. 26 for three years have been as follows: To Hamburg—Jan. 19—Steamer Aborgaldie, 100...Jan.
- 20-Steamer Germania, 1,396 1,998
1898-99. 1897-98. 1896-97. To G -noa— an. 2V Steamer Pclnolpesaa. 6,97 L.......c.cc.cocc.. 6,971
i - i i * i ToJdnpnn-Jan 24—8te imer Tampa Maru. 13.960. ... 13,960
SeeeipU at Week. Sselr:cel Week. Sse;)rgcel Week g%rp_cg( Corpus Christi. Ac—Tc Mextoo. per railroad. 217 .. 247
pt. 1. T Pen_Facl_?la—T?J leggpé)ol -Jan. '%AS—%teaméerd\I/Ivma 2"__’1:?00 5231568
o Havre—Jan teamer Matthew Budlineton, o .
Bombay....... 76,000 808.000 44,000 314,000 40,000 471,000 S To Genoe_lrftJLuo 21 IStejlmeE Epéalopos ?—317 < 32%
i avannah— iverpoo an. 2 i—Steamer Lnvernook, 615..
For Uu Week. Sines September 1. To Bremen—Jau. 21—3t«aiuer Wakefield. 3,507 Jan 25
: i- —Steamer KoonUU in, 8 5J0.......ccccccccceeiiiiciiennns
from— B(,?]IIt'taa}ln ?]%rr]]t"r 1 Total. B?irt?ﬁ% %323 L Total To Rotterdam—Jan. 21—Steamer Wakefield, 300................. 800
: ’ ’ WILIitt. NOTON—To Bremen—Jan. 20—Steamer Atlantlc 3.800.. 8,800
Bombay— Norfolk—To Llvorpml-Jan. 19—Steamer Thyra, 1033 ....... s
1896~ 369 1.000 4.000 5000 2 000 85,000 87.000 Newp409r5t News—To Liverpool—Jan. 20-Steamer Shenandoah
139788 ' 5'0C0 5000 1,000 51'000 52.000 OO RO RSO 495
SOSton—To Llverpool—Jan. 18—Steamer Armenian. 6,359__
Cell?ggt%;—” I.000 8.000 9,000 7,000 182,000 139,000 Jan. 19—Steamer Sagamore, 1,076....Jan. 20 -steamer
1990-9 9 2 000 13.000 15.000 Gephatonla, 7-<2 ... (m 21-Steamer Norseman, 1,41*
1897-93 2'000 9'000 11,000 %au 22- St%aéggr ‘Oambroman, 189___Jan. 25—Steamer
’ ’ ! ominion, 3,573.. _ ..... 13,703
M}t?}?_g;gl 1,000 1,000 4,000 18,000 22,000 ¥o hyllanoheatﬁar—lJanZlZOStSteamer Glorlana, 2, 514i..L. ..... ... 2511
o Yarmo i m . 111
%gg?;gg %888 %888 %888 13888 18 888 B iLnuoRK—To Liverpool—Jan 25 —Steamer Indore, 3,491.. 2,491
190897 . ’ 9’000 17’000 20@ T >Havre—lan. 23—Steamer Ymarlva 553.. 55
aiiosier*” ! ’ ToBremen Jau 2| ir. 3.9 >7.. 3,9*7
1098-99.. 4 QD 46.000 50.000 To Rotterdam—Jan. 17—Steamer Tabasco, V 0.. 100
189798 1:000 l.000 8/000 20.000 28000 To Atnateidam—Jan. 14-Steamer Urhlno, 551 551
1396-67.. 1.000 2,000 8.000 13000 33,000 51,000 Philaocelfhu—To Llverpoot—Jan. 21—steamer Ponnian
' . ! ! ! 23"Jiiiins 229
Total all— Portland, Me.—To Liverpool—Jan. 10—Steamer Assyrian,
1898-99.. 1.000 5,000 0,000 10,000 158,000 168.00C 100 ...Jan. 24 Steamer Virginian, 305......... J00 TR 168
1807-08. 7000 7.000 13,000 86,000 93,000 San Francisco -TO Japan—Jau. 26—Steamer Nippon Marn,
1896-97..1 2.000 11,000 | 13,000 1 33,000 1 205,000 | 233,000 2,000 et e s s ,000
ALEXANDRIA RECKIITS AND SHIPMENTS OF COTTON.- o] -1 [ ...178,597
Alexandra tJgypi, j The particular* of the forogoiug shipments, arranged in
January 2 < 1893-99. 1s07-98. I 1896-97 o ir usual form, are as follows.
Great French (ler —OtA.Krape. Mexico,
R weste 23 100,000 210000 ji 145000 o verk D634 DAL5 388 DO Ay . Japan Total
py ' ! ew Yer f . ,
Since Sept. ... 4,333,000 | 4*924.000 4,414,000 IM.OrIeans. 17161 9,803 11,733 283
no Galveston. 33.471 650 1.996 ...
j A ME O AC o app  mmeees .
o 2,150 5,800 .
Export* (blti — | Pensacola. “als T, 12037
o Liverpool.......... 10,000,180.000 11,000 200,000 8.000 220.000 ; Wumingv 8,800
To Continent!.... T.ouo 109.000 7,000 I'»:.,000 6.000 179,000 o Vjsa
. . S’ pt NEWS 18. 217
Total Europe........ 117.000:349,000 18.000 tOl.OOOUI4.000:390,000  ‘Suaton . 2491 555 3007 " 651
' A cantar 1*93 pounds. Baltimore. 229 '
*Of which to America In 1393 99. 18,983 hales; In 1397-98.23,993 Phll'delp'a 463 2
hales; In 1896-97, 22,102 hales. Portld.Mi,. : 2000 2.000
P P P San Fran.. ) )
vlAtoanwreH ilaftiteT, —Our report received by cable
to-night from Manchester state-, that the market is strong Total ... 80,734 |-,421 19,121 3,735 20,236 388 15,960 178.597

for yarns and firm for shirtings. Manufac urers areé gen-  To Japan since September | shipments have been 815527
erally well undrr contract. We give the prices for to-day bales from Pacific Coast and 18,980 bales from Galveston.
below an ' leave those for previous weeks of this and last Oott '.i freights at New York the past wees hav~ been
year ?0' comparison. as follows.
1898 93. 1897-98 Batur. Mon. Tuct. Wecdnc*. Thurt. Fn.
334 Qop, BH W= Shirt- Ootfn ren en 104 Ib*, 8h\ri Ootfn

E ‘Jverpool.,a$k.. t. 201 20t 20 201 20( 201
; ing$, common Mid ommon  Mia. ’
ImisL gm/m*ﬂ Tipldv  T.eUt. Iaffntet. (Tpllet Do s d.
Havre.....c.co..e. c 35t 35 85* 351 351 35’
Dec23 5% 061 4 T »5 & aa 12 s g a7, Bremen. 2ot 2% 1 25 25 252
20 3675 4 1 38 g»i«g%« 008 8 3w  flambur~. ¢ 25@301 27>sl 271 27*3  27if  27sst
Janlg g"éa léjg%f ‘tl i oe 8 J'a, 56 "owm, 4 8** 5 g 34, Amsterdam.aek. e. 30f 301 301 30< 30 30
- A we ‘s > , i
M20 5N *6%* 4 1 06 9 3U* 83 069, 4 1°we 8 33] H&rai, v. Harob..£. 42* 421 421 42* 421 42*
« 275% 36% 4 3. A5s 964* 4 1 ®0 7hi Do v.Hull.c. 37*38 33 381 s8r 38 3sf
Rotterdam... . 30 30 30 30 30
Jute Butts, Bagging. Etc.—The market for jnte bagging Genoa. 40 3755 37/1 3733}' 37KkP 37>si
has been entirely devoid of animation the past week. The Trieste 451 40 f 40' 40i 401 401
close t >night is at ®®+*95lfc. for 1% Ibs. and S@6J£c. for 3 A o~
Ibs,, standard grades. Jute butt* have been very dull at 90c. Werp.... 251 23»25t 23S251 23W2M 23 @25t 239251

’ n
for paper quality and \%r. for mixing. ucat.v Antw’p.ii , 31 29/T31t 29931! 299311 29731 290311

Dense net per 100 1tie,
Cotton Supply and Consumption in Europe.— 3y cable

. . N . . Liverpool,—By cable from Liverpool we have the follow-
we have received _the subs_tance Of. S'r' Ellison’s f_|rst of ing statement of the week's sales, stocks, &o., at that port,
January cotton review, and iu our editorial columns give the

results and some suggestions respecting them.

Jan. 0 Jan. 13 Jan. 20 Jan. 27.
Augusta (Saj Strike, &c —Our Augusta correspondent

telegraph* ns this evening that the strike has been settled Al]fss\)h}gﬁ évxﬁ(&é?g'igglfs 5%388 3g888 6471888 68,888
and operatives return to work at once. Ot whioh speculators took. 4500 11,000 10400 2800
8 hipping News.—As shown on a previous page, the i» &> American 49.000 7.3.000 61.000 61,000

exports of cotton from the United States the past week have Aotua export.

. f : P ded.......
reached 178,597 bales. The shipments in detail, ns made up TS{;’YaSEOCek_Esﬁmated

© 1.370.000 1,49-1,000 1,618,000 1.715.000

from mail and telegraphic returns, are as follows; Ol which American—Eatm'd 1.205.000 1,390,000 1,5.(7,000 1.599.000
Total bales. Total Importof the week 112,000 234.000 225.000 181,000

Nsw York -To f verpoel per steamer* Cnflc, 3,203. Servla Of which American 97.000 218.000 213.000 166,000
Tanrlr, 1,539 e i 4,743 Amount afloat.............. . 541,000 434.000 323.000 238,000

To Hull, per steamer Martollo, 1,066 . 1,066 Of which American.. 540,000 430.000 320.000 23 >,000

12,037
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The tone of the Liverpool market for spots and future
each day of the week ending Jan. 37 and the daily dosing
prices of spot ootton. have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Thursd'y Friday.
Markot, ) ood ; Moderute ) i
1:45 F. M.S)s Harden' deQmand. Firmer. ‘gemand. Harden'g. Quieter.
Mid. Upl'da.  37sa 3% 3% 3% 36ie 36la
8.000 12,000 10,000 14,000 10 000 10,000
Spec. Aexp. 1,000 2,000 1,000 5,000 1,000 500
Futures. | viet at
Market, Steadry at Steady (ft Qaurlﬁélal; Bratly st'dy rresg ylet at
1:45 i~ MJ advauce vance g dec. decllne advance cline.
Market. : Ve Barel i
4aFE.I\:. g Quiet.  Steady. stea?,y. Stead). stead)}/ Firm.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
olause unless otherwise stated.

r The prices are given in pence and filths. Thus: 2 63 means
213361‘ ..and 3 01 means 3 1-fild.
Nat. ITlon. Tue*. Wed. Thnn Fri
Jan. 21 to
Jan. 27. 12i* 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.
d d d d d. d. d. d. d. d. d. d
January.... 309 3103123133133 14312312317316315318
Jan.-Feb__ 3093103123133133143123123 17316315318
Feb.-March. 309 309 3123133133143 123123 17316315318
Moll.-April.. 310 3103123143 14315312313318 317 316319
Aj>ril-May.. 3 1>3113 133153143163 13313319318 3163 19
May-June... 312 312314316 315317 314315320319317320
Jnne-July.. 313 3133153173163 173153153203 1931S 321
July-Aug... 314 314316317317 318316316321 320319322
Aug.-Sept... 314 3143 16 318 317 318 316 3 16 321 320319 322
Sept.-Oct... 314 314316318317 318 316 316321 3203 19322
Oct.-Nov___ 315315316 318 317 319 316 316 321 3203 19 322
Nov.-Deo... 315315317 318 317 319 316 317 321321319322

BREADSTUFFS.
Friday, January 37, 1899.
Early in the week only a limited volume of business was
transacted in the market for wheat flour. Subsequently,
however, demand improved, and during the past two or
three days there has been a fair amount of activity to the

trading. The upward tendency to values for the grain has
been the principal stimulating feature. The demand has
come principally from the home trade, although there has
been a fair call from exporters: prices have advanced. Rye
flour was in fairly active demand during the second half of
the week, and the tendency of prices was toward a higher
basis. Buckwheat flour has been firm but quiet. Corn meal
has had a fair sale and prices have advanced.

Speculation in wheat for future delivery was quiet early
in the week, but at the close there was considerable activity
to the trading, and the tendency of prices was toward a
higher basis. The bullish sentiment which has prevailed in
financial circles for some time past has apparently spread to
nearly all staple products. At any rate, during the past few
days there has been fairly free buying of wheat by the gen-
eral public for investment account. This demand, together
with something of a revival of the export demand
and buying by large Western operators and ship-
pers who were short, to cover their contracts, suf-
ficed to advance prices sharply, particularly as there
has been little aggressive selling, few operators caring to
operate against the flood of buying orders which have come
on the market latterly. European markets have failed to re-
spond fully to the upward turn to values in the local and
Western markets, and the crop movement has been fairly
large. These factors, however, have been offset by the
heavy clearances from the seaboard and the decided
strength of the statistical position, supplies in sight being
comparatively small. Business in the spot market has been
lairly active, although there has been some holding back
of export orders due to the high prices. The prem-
ium on cash wheat has heen lowered somewhat; con-
sequently the advance in prices for actual wheat has been
hardly so great as for futures. To-day the market was
lairly active and prices advanced on outsiders buying
and in response to stronger foreign advices. Subsequently,
however, there was a reaction under realizing sales prompted
by unfavorable reports as to the situation in the Philippine
Islands. The close showed prices practically unchanged for
the day. The spot market was fairly active. Export sales
reported here and at outports were 225,000 bushels.

HAILY GLOBING PRICES OF NO. 2 RED WINTER IN NEW Y ORK

Cash wheat f. o. b............ 80% 86
Mar. delivery In elov.. 77% 79%  80%  §2% 853
May deUvery In elev— 74% 76 7% 78% 81% s
July delivery Inelev...... 14% 5% 76| [c®) a0%8
DAILY CLOSING PRICES OP NO 2 SPRINGINCHICAGO.
Sat. Mon. Tues. Wed. Thurs Fri.
Jan. delivery tnelev........c.cccocvveene 70 70L,
| 0 'r
SR aevEY IRy £8% 72 8% Tlw  74% 3B

Indian corn futures were quiet at the opening of the week
Subsequently, however, the market became moderately

CHRON

ICLE. [VOL, 1 xviii.
active and the tendency of prices was towards a higher basis.
The principal strengthening factor was the increased
demand from outsiders for investment account. Sympathy
with the rise in wheat values, however, had much to do
with the advance. The export demand was fairly brisk,
the Continent especially being a good buyer during the
latter part of the week, and this too had a strenghtening in-
fluence. The spot market has been firm. Exporters have
been more active buyers and prices have advanced. To day
prices advanced on buying by outsiders and continued active
export demand. The spot market was active and former
sales for export here and at ontports were 700,000 bushels.
DAILY CLOSING PRICES OP NO. 2 MIXED CORNINNEW YO RK .

Sat. Mon. Tues. Wed. Thurs. Fri.
Cash corn f. 0. b............... 42% 44 43% 44~ 45% 45ifl
May delivery in elev.... 41% 42%  42% 43% 43% 44

DAILY CLOSING PRICES OF NO. 2 MIXED CORNINCHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
Jan. delivery In elev....... 34% 35% 35% 36% 3612 36%
May delivery lu elev 37 38 37% 38% 38% 39%
July delivery in elev.. 37% 38% 38% 38% 39i8 39%

Oats for future delivery at the Western market have re-
ceived a moderate amount of attention. There has been a
gradual hardening of prices on fairly free buying for invest-
ment account. The fact, however, that this demand has been
met by liberal offerings from the country has held the ad-
vance in check to some extent. The spot market has been
faii'y active, but the demand has come exclusively from the
home trade; prices have advanced, following therise in values
for futures. To day the market for futures was steady. The
spot market was fairly active and firmer. The sales included
20,000 bushels for export.

DAILY CLOSING PRICES OP OATSIN NEW YO RK .

) . Sat. 3Ton. Tuts. Wed. Thurs. Fri.
No. 2 mixedin elev.. 33% 34% 34% 35 35 35%
No. 2 white in elev.... 35% 35% 35% 36 36 36%

DAILY CLOSING PRICES OP NO. 2 MIXED OATS IN CHICAGO.

Sat. Mon.  Tues. Wed. Thurs. Fri.
May delivery in elev__ 27% 28 27% 28% 28% 28%
July deliveryin elev.....0 26% 26% 26% 26% 26% 27

Rye has had a moderate sale for export, and higher prices
have been paid. Barley has been quiet but prices have been
firm, reflecting stronger advices from the West.

Following are the closing quotations:

FLOUR.

Fine.... ..$23502 45  Patent, winter....,$3 30 00
Superfine. 26002 70 City mills, extras . 4 60 =@475
Extra, No. 2 27502 85 Rye flour, superfine 3 30 ®3 60
Extra, No. 1. 29003 10  Buckwheat flour... 190 ©2 00
Babers* extra 315 ©345 Com meal—

Straights..... ... 34003 50 Western, etc L 2 15 2225

Patent, S 410 ©470 Brandywme 230
[Wheat Iour in sacks sells at prices below those for barrels.

GRAIN.

Wheat— 0. c. Com, per bush - 0. 0.
Hard Duluth, No. 1 SS/S! Western mixed 431s©4614
N’th’nDuluth, No. 1 84%@8558 No. 2 mixed..............441s© 46 %
Red Winter, No. 2.. 84%©8618 Western Yellow... ...45 ®47%
Northern, No. 1 ... 8350385 Western White..........45 75 ®47%

Oats—Mix'd, perbsh 35 ©37 Rye—

White 357039" western, per bush. ..61°068
No. 2 mixed.. 3512®361i State and Jersey... .. 61 ©67
No. 2white.... 3673371a Barley—Western .5

Feeding

The movement of breadstuffs to market asindicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Jan.21, and
since Aug, 1, for each of the last three years, have been:

Receipts at—  Flour. Wheat. Com. Oats. Barley. bye.
BbU.IQQIbs Bush.QQIbs Bush.5Qlbs Bush.o'Zlbs Buah.iSlbs Bu.bd IIfi.
Chicago........ 105,033 759,555 3,278,375 1,744,400 380,250 74.000
Milwaukee 27,750 181,330 140,200 168,000 304,950 43.400
Duluth........ 016,702 203,000 232,452 9,931 22,891
Minneapolis. 3224  1,714.080 489,400 300,580
1,711 100.350 474,179
Detroit........ 2,900 109,031 12*040 25,000 10,852 8,523
25,483 133,003
8t. Louis . 17,5 171,130 015,506 187,200 39,000 20,300
Feoria.......... 11,360 18,860 312,700 124,300 30,000 000
Kansas Clty. 531,700 139,750 97,000
Tot.wk.’ 99. 109,108 4,22'.193 6,804,284 3,033,787 780,983 T80.197
Same wk.'98. 152,841 2,214,050 3,831,984 2,825,542 981,985 154,421
Same wk.*97. 155,010 1.388,982 1,999,418 8,024,986 900,140 202,350
Since Aug. 1.
1898-99.. . 8,490.729 188,105.485 112,410,110 91,033,892 27,542,985 7,208,070
1897-98.. 5,543,199 150,150,309 128,296,157 104,440,819 24,955,004 7,275,433
1890-97.. 0,090,352 118,583,978 82,920,798 90,070,501 20,047.620 5,095,50 °

The receipts of flour and grain at the seaboard ports for the
veek ended Jan. 21, 1899, follow:

Flour,  VWheat, Corn Oats,
Receipts at— bbls. bush bush %ﬁg#.y' t?uus?"l.
New York - 151,520 1133 50@32 475 484,800 51,875 133,200
57,4 438,091 1275,550 220,008 11,090 71
6.3 Ry 1'300 5.3
378HY%806173 118142  *20,800  *72,000
256 767952,455 113,577 7,255 83,712
2L e
42,000 ’
92,000 297,115 182,305
. 311,428
{51088 20048027, 193
Pensacola....... ... s 8,000 ... 40021,722 8533
St.John, N. B 1,780 121,284 9,704

Total week
Week 1898

451,118 3,833,433 3,147,673 1,851,191
384,901 1,846,700 3,881,339 2,038,683

90.880 802,516
253.727 387,824

«Receipts do uot_Include j?raln pasting through New Orleans tor foreign
ports on through bills of lading.
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Total receipts at ports from Jan. 1to Jan. 21 compare as
follows for four years:

i — 1899. ISOS. 1307. 1899.
Recgivisof— bbis 1601881 1,151,001 907,013 868,087
..bosh. 10,738.103 4.251.288 1,120,100 980.895
Wheat T M 10,577.013 11,131,457 11.128,567 5,240.c59
- S.781°N79 7,721,973 2,097,4*0
+ - 50, 521,-453 889.376
e - 574,637 1,095,783 281,317 21,004
Tot&l gram.... * 23,193,071 25,097,533 19.219.589 8.563.318

The exports from the several seaboard ports for the wtek
ending Jan. 21,1899. are shown in the annexed statement:
f|0bL_lr. Qats, Bye. PdU, Bragley

bbis. ruth. hush. bush. h
905,717 317.818 131,130 34.86* 100,538 5.187 81,122
252,534 324,102 24.257 39,579 1(5,713
13LS8* 100,180 13.703 27.722 8.M3 21,249
137.S77 513,00 159,%%% 110,000 853'567721
Baltimore...... 586.400 9*2.370 ) 100 572 L
New Orleans.. 558,917 828,991 7.798 1,67
3U.428 37084 e
Newport News 92,000 287.115 43,879 182,365 .......
Galveston — 08.060 732 s.a...
*2/00 *6 625 -
gt.John. N. B. 121.&H 1.780 9,714 516
Pensacola.... scco
Total week.,3.332.835 3.219251 498,582 505.512  186,21* 26.961 47.835
Same time~.1/728,t59 4,010.648 313.048 1081.670 439.446 62784 164.002

The destination of these exports for the week and since
September 1, 1898 is as below.

e ft OUF,====-----1 —-—---Wheal.---------- *eeeco_ Ct = -

Week  Since S*vt.  Week Since Sent. _ Week
1ct<k and since Jan. 21. 1,1999. Jan.*1. 1, 1809. Jan. 31.

S*vt. 1 to- u, bblt. X bush truth. buth.
Dalted Kingdom 32L427 4752.180 1 88,978.770 L0oOOJOO 31,721.033
Oontment........... 02702 1,1*4.013 1,740.806 31,060,Y48 1.28576* 35.489,21*
8. A Pamerica. %_%’]9%6 g%ﬁ%?l% Ir.540 191.017 179510 32&’»

g%
West Indio®..... 8,371 116,756 1.400 §56558
Othercountries.. 16,782 103.305 411,147 11,368 871,359
TouU 49352 7 17.620 8,332.8"5 70,830.19*5 3.216.251 (8.601,740
Total 1*8... 813.646 0.C63.302 1.9*8.150 6>"07.284 4,010,8*0 69.006.883

The visible supply of grain, comprising. the stocks in
granary at the principal points of accumulation at lake and
Seaboard ports, Jan. 31, , was as follows:

Wheat Com OaU H\e- Barley
bush. im»k bush. bueh bush
4.732.1 3,7*3.000 1/MOC0 2K).000 41*0 0
Do 118 G0 *9,000 14,000 112,000
Albany. 0,000 27.030 32,000
Buffalo.. 1079,000 SIriXxJ 1A3.000 1.UO.e 0
1,070.000 4Q0,000 .
8J696.000 8'138'8%% 1*842.000 rtl.on 734.000
Do 1JKS! 5*.00
Milwaukee 17 nry» t.000 Zap* S3.00C
Do 81.000 512.000 *206,
Duluth 4.480.uu*i 1,031,000 686,000 1*3.00v *03,00/
Do *»S*KE0
Tolego 463 XHL 903.000 01.000 4.000
0
Detroit.... 203.000 376000 LOCO 14,000 74.000
Oswesro N 134.000 m.coo
St Louts, .. livaM 012,000 189.000 8.000
Do Taffoat.......... 20,000
47.000 18,000 101,000
512,000 0*0.000 126.000
136,000 7.0C0 87.000
19.000 23,000 1*8.000 4.00'! 1.000
622.000 1.664,000 177,000 280.000
ri 4.WO o> iBfifO00 4.000 99,000
! 145,000 2*5,000 85,000 1.000
< Si0.000 3*6,000 18,000 37,00t
Baltimore-".. YW1,000 2,231.000 201,500 114,000
Minneapolis , . 6,4-6IW* 2,240.000  3,166.000 37,000 66,004
On Misalselpp* Hirer.  131.000 000
On Lakea
On canal and r. ..
Total Jan. 21,19V9.2MJt7*,000 26 061.000 0.9\8.000 1.707,000 9JB4.000
Total Jan >4.1"9 27,?%000 23.362.000 6,736.000 1.030.000 8MJ0OO0
Total Jar- 22, vm 37,143.00w  41.790,000 14.510.000 4,002,000 8.161,010
Total Jan. >3. I*/7 51,2s* .006 21.718.000 13.153,000 8.¢66,000 8.6 30*.0
Total Jan. 16.1806,67,6*8,000 10,*3*.000 0,283,000 1,519,000 3,136,0-0
THE DRY GOODS TRADE.

New York, Friday. P. AL, January 27, 180,
There has been no material change in the character of
business doing in cotton goods on home account. The gen-

eral demand has been moderate, but from the nnmberof bids | {7

in the market only alittle short of the higher prices which ;
most sellers ask; it is evident that suns larger pardnsers are
growinganxious again. The continued upward movement in

the raw cotton market is, without doubt, exercising an influ- 1

ence over the views of both sellers and buyers as regards -
the future of the market. The former™ are
growing more reserved over business for future delivery in
most déscriptions of staple cottons, and have occasionally
further advanced their prices. The demand on export ac-
count has been more Iin_evidence, but as a rule bids are either
nnder sellers”ideas, or for earlier shipment than the mills can *
give. sales this week have put the print cloth market
Secure well into March, and higher prices are looked for.
The woolen goods, division has;been_ inite unsettled by un
expectedly 16w prices on sorme new lines for fall.

Woolen Goods,—The action of the Washington Mills in
opening their heavy-weight lines of Clay mixtures, serges
and cheviots at a re'Inction of from 15 to 2 per cent from
the prices of last heavy-weight Beason has for the time
being well nigh demoralized "the heavy-weight situation.
A decline of these leading goods” was looked for.
but there was no _outside “suspicion that it would

> s0 severe. It is _not cerfain that other agents
will to any extent meet it, as the present disp osition is to
wait for urt?gg gg\éelopmenﬁs. ITne den”andI dfo_r thethWash-
i on%)ods nonsuch alarge, scale durin ePast
fg% days that they may soon he outgof the way of gompe ing
further to any extent. "The re-OTder business in light-weights
has been of satisfactory proportions. In overcoatings prices

TSP ahes been SL317

J

g
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are irregular.
in _tone, with
quiet.
Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 28 were 23630

ckages, valued at $737,164, their destination being to the
I?pgir|§t23§,(‘:]spec:|fled in the tabies below: g

1899.

Cloakings inactive. Dress goods are steadier
more business doing; flanrels and blankets

1898.

New York to Jan. 23.

Week. Sine*Jan.1. Week. Since Jan. 1
131 354 471
82 9 44
26,154 3,510 6,529
11 1.434 2,744
4,869 99 1,400
1,230 1,471 2,030
1,509 256 780
282 89 170
A28 148 354
4,429 1,813 3,024
486 208 367
39,711 9,391 17,913
China, via Vancouver*___
Lo 23,630 39,711 9.391 17,913

England mill points direct.
The value of the New York exports for the year to date
1,317,623 in 1899, against $147,407 in ]&

Actual sides of heavy-weight sheetings and drills have
been moderate,_but some good-sized bids turned down. A
vances of 15¢ Tieryard quoted in some leadin es of
standards and thrée and fonr-yard. goods. In line browns
Pepperell has been advanced  ,c, Fine yarn makes are stron
and well sold ahead. Duck is firm, with moderate demand.
Brown Osnabnrgs quiet but firmer. Bleached cottons are
without change,”moderate business passing at fall prices.
Wide sheetings are well held; buylng moderate.  Cot-
ton flannels and blankets quiet. In denins the market
Is improving, and advances of c.@Wo. per_yard made in
several quarters. Ticks are steady. Plaias firm in all lead-
ing makes; other coarse colored cottons quiet. ~ Kid finished
cambrics firm at previous prices.  Prints, both fancies and
staples, have been in moderate request on'Iy, but tone of mar-
ket strong, Fine printed wash fabrics also’strong  Ginghams
in excellent shape, though no advances qijoted. Print
cloths at the dost! of the week are nominally 2‘sc, but bid*
Itherelatt {%fused for any position. Sales have been large of regu-
ar oloths.

_Foreign Dry Goods.—Conditions in the fbreign goods
division of the market continued without change of “moment.
The demand in le department* is_light for dress goqds,
dress cottons and for silks: linens firm with more doing;
burlaps occasionally advanced fdc. )
Importations and Warehouse Withdrawals of Urjr Good*

e importations and warehouse withdrawals of dry goods
at this port for the week ending Jan. 26, 1899, and Since

January 1, 1899, and for the corresponding periods of last
year aré as follows:
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C ity DSTANTMItINT.
TERMS OF SUBSCRIPTION.

The Investors’ Supplement W|” be furnished without
ealtru charge to every annual subscriber ot the commercial
Financial Chronicle. . s

State and City Supplement will also be furnished
without extra chargeto every subscriber of the Chronicle.

; Street Railway Supplement will I|ke\/\_/|se be fur-
nished without extra charge to every subscriber of the

e tat* and

an,

CtTh%nicle.
1€ Quotation Supplement, issued monthly, will also oe
furnished without extra charge to every subscriber of the

[ icle .

TERME “for the chronicie With the four Supplements
Above named are Ten Dollars per year within the United
States and Twelve Dollars in Europe, which in both cases
inoludes ostage.

Terms of Advertising—{Per Inch Space.)

Transient matter (eaoli time)*! 20 Three Months (13 times)-.$23 00
standing business cards. Six Months 26 times).. 50 00
Two Months (8 times)........ *22 00 ! Twelve Months (52 times).. 87 00

Allen l'onnty, Han.—Payment of January Interest.—M L.
Decker, Countv Treasurer, has notified the Kansas State fiscal
agents—The National Bank of the Republic, Nesv York Clg/
—to decline to pay the Janus%coupons on $36,/00  fund-
ing bonds maturing July 1,1 and to refer all persons pre-
senting such coupons o the County Treasurer. This, we
unde d, was dore so that the county officials would, be
able to obtain the names of the holders of the outstandin
bonds and to enable them to open communication logking t
the refunding of the same. A statement to the effect that
the county had entered into an agreement with Spitzer &
Co., Toledo, to refund the old bonds was given in the chron-
icte November 19, 1898 )

Beatrice, Neb.—Bond Decision Appealed —\We are advised
by H L Ha_rper, City Clerk, that Phe city has carried the
case_involving the validity of $80000 railroad-aid bonds to
the Court of "Appeals. Judge Hunger's decision declaring
the bonds valid was given inlast week's chronicie,

. San Francisco, Cal —New City Charter. —The State Leg-
islature sed the bill granting a new charter to the
C|t¥ of San Francisco.
acoma, Wash—warrant Litigation.—On January 17
1899, the second (the Muhlenberg wse? of the eleven warrant
suits growing out of the re-issuance of warrants by ex-Treas-
nrer Boggs wWas before Judge Carroll, 1n the Su-
rior Court. The first of these cases, that of the New York
ecurity & Trust Co., was decided adversely to the warrant
holders’by Judge Carroll, whose decision Wwas reported in
the chronicie January 14, 1899. ]

Virginia.—Deferred” Certificates— IThe Committee on_the
Stock'List has “ unlisted” the stamped trust receipts. This
is done, It is_stated, to remove misapprehension. = The Vir-
%mla Debt Commissioners cannot act unless amajoiity of

olders give certain assurances, which cannot
less the™ certificates are asse
majorlt% to obtain the listing_of the receipts is by
MESsrs. Brown Brothers & Co. “The Southern parties asso-
ciated with the committee have sent on a plan of settlement,
and the Legislature being now_ in session the committee
e advertisement to day urging prompt depositing. It
appears that they require less than !S(I)t of certificates
to make a majority. It is evident that holders must co-
operate sooner or later and obviously no one can be berefited
by causing delay. It is to be hoped” that this vexations sub-
+ect will romptly disposed of.
K Waxahacbie, Texas.—Bond Litigation.—Hr. E. A. Du
. Mayor,Junder date January 23, se us_the following
facts relative to the |It\I,%§IIII0n over $3000 railroad subsidy
bonds the legality of which has been before the courts for
several .~_The Mayor says: “ The bonds were issued in
1876—20year 85 bonds.” At or near maturity the city made
an effort to issue refunding bonds to cover balance of about
To oar great surprise and regret the Attorney-
eneral of Texas_refused tQ approve the sonthe ground
that the original issue was illegal. Without his approval the
debt could not be paid.  Suit was then begun in_the United
States Court, and we now await the deciSion of the Court.
The case will be heard onthe 24th in New Orleans. _ It is a
case in which the city could noﬁﬁy without litigation.”
See chronicie January 8and 22,
West Virginia— The Virginia Debt
17, 1899 the House of the State Legi
pted the following resolution :

Resolved. By the LeKlslaturo of West Virginia, that_this Lealslatnre he-
Clines and refuses to take any action_Inregard to what is known as tbo VIr-
MlaU debt or "Virginia deferred certificates." either by considering any prop-
osition of adjustment, or settlement, so called, or by authorizing the appoint-
ment of any committee havmzifmj the purpose the consideration of the same,
and that It'is tbe sense of theLegislature that the State of West Virginia is
in no wny obligated for the paymont of any portion of said debt or certificates.

en np

issued

%uestion.—Q’] Janu-
slature UnanlrmUSIy

Bond Calls and Redemptions.
r Boston, Mass—Bond call—The city called for pay-
ment January 1, 1899, 009 5% bonds issued In 1870, as fol-
ows : 20 of £100 each, amounting to £22,000, and 3
bonds of £500 each, amounting to si5,000.  Interest ceased
January 11899, e notice iS given through Messrs. Baring
Bros. & Co., Lor don.

he given” un-
ed, and it also r_gequires a %)ends
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Hopkinsville, Ky.—Bond Redemption.—This city has re-
deemed and canceled (%(ID Ohio Valley Railroad bonds. We
are advised that $58 of these bo become optional in
1901 and will be refunded at a lower rate of interest.

Seatiﬂgé Wiash.—Warrant call.—City Treasurer A. H
Foote called for payment February 1, 1899 Columbia
Street warrants (Ordinance No. Nos. %61 to in-
clusive, Blanchard Street warrants (Ordinance No. .
glig and 980, Ltnora Street warrant (Ordinance No. No.

South Omaha, Neb.—warrant call.—City Treasurer F,
A. Broadwell has called for payment warrants on the fol-
lowing funds : School fund warrants npto and including
registered No. 18, interest fund warrant to No. 231, judg-
ment fund warrant to No. 16; new series fire_and watér
fund warrant to No. 108, public light fund to r?\gxl)stered war-
rant No. 58 street repair fund warrant to No. 89, salal
fund warrant to No. engineer fund warrant to No.

eneral fund warrant to No, water fund warrant to No.

. The amount of call is about $24,400

Bond Proposals and Negotiations this

week have been as follows :

Albany, N Y.—Bond Offering.—On February 8 18%, at
12 m., the city will sell at public” auction at the office of the
City Chamberlain registered 3Y*Ewater bonds and

000 registered ree public-bath bonds. Both issues
will bear “date of February' 1, 189, Interest on the water
bonds will be payable May "1 and November. 1 at the office of
the City Chamberlain, and the principal will mature $,000
¥early on May 1from 1900 to 1919, inclusive. Interest on
be bath bonds will be paxable February 1 and August 1 at
the office. of the City Chamberlain, and the principal will
mature $§r(ID yearly “on February 1 from to 1909, in
elusive. The Wwater "bonds are isSued pursuant to Chapter
555, Laws of 1897, and resolutions of the Common Council

June 21, 1897, and the Board of Finance, passed July

, 1897, and January 6, 1899. The bath bonds are issued
{)ursuant to Chapter 473, Laws of 1892, as amended by Chap-
er 351, Laws of 1895, and the General Municipal Law, being
Chapter 635, Laws of 1892, also City Ordinance passed Decent
ber a]% and Resolution of Board of Finance passed Jan-
ua 18%0,

A egonag:, Mich—Bonds Defeated.—This_place recently
voted against the issuanceof $10,000electric-light plant bonds.

Allegheny, Pa.—Bond 1ssue.—It has been reported that
the Fiuance Committee has decided in favor of the issuance

of street-improvement  bonds.  Mr. gJames JBrown,
City Comptroller, writes us that “in_the event of these

bonds being authorized, it is_ my intention to rﬁ)lace them in
the sinking fund, and they will hot be offered in the market. ”
Allen County, Ind.—Bonds Proposed.—A bill recently in-
troduced in the State Legislature Rermlts this county to
issue additional bonds to complete the new court-house.
.Ambler, Pa.—Bond Election.—At the regular spring elec-
tion to be held in February the question oOf Ieanlng_ﬂsm)
folr improvement of streets,-etc., will be subrmitted to
people.
Anderson, S. C.—Bonds Proposed.—Ihe State Legislature
has under. consideration a bill" providing for a special elec-
tIOII”I blg nggls place to vote on the question of issuing munici-

Antelope, Ore.—Bonds Authorized by State Legislature.—
The first pil. to both houses of ¥he State Legislature,
now In_s<ssion, authorized the town of Antelope to issue
bonds for the construction of water-works and sewers.

Athens, Ga.—Bond Election.—An election will be held Feb-
ruary 27, 1899, to vote on the question of issuing 4£
street-improvement bonds.  Securities, if authorized, will
mature $3000 yearly for 2years and $13000 30 years from
date of issue. ]

Atlantic County, N. 3.—Bonds Proposed.—A bill has

the State Senate authorizing the issuance of $5000
asylum bonds.
astrop County, Texas.—Bonds Approved and Recorded.
—The Attorney-General has approved and the Comptroller
has recorded SE%Q(ID 5% bridge’ bonds of this county.

Berkshire County, Mass—Bonds Authorized by State
Senate,—TI he Senate has abill authorizing the County
Commissioners to borrow money to pay part of ‘its debt.

Bexar <ounty, Texas.—Bond Approval femporarily Re
called.—On Jantiary 20,1899, the Attorney General a%oroved
for registration $40000 refunding_railroad bonds, 08000
refunding court house bonds and~$41,500 refunding bridge
bonds, but afterwards recalled his certificate of approval.
The %rounds_upon which the approval was withdrawn were
that E. P. Hill, employed by tbe State in the bond depart-
ment had received an attorney’s fee of $38% from the
County Commissioners’ Court for certain services, among
which’was the securing of the approval of the bonds. It ap-

from Attorney-General Smith's statement of the case

hat Mr. Hill had aSsured the Attorney-General that he had
examined all the papers relative to thé bonds and had found
that all the requirements of the law had beencomplied with.
ailed, however,” Mr. Smith said, “ to inform me of the

fact that Mr. Crane had previously had these bonds under
investigation and had turned them down because of the ab-
scence of certain links in the line of evidence as to the legal-
ity of the original issue, which the statutes provide should
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I>e conmpleted before their valldlty eeasts to be subject to
question, and so far as have to-day been able to ascertain
said link has never been supplied.”

Binghamton, N. Y—Bond* Proposed.—A resolution has
been introduced in the State Legislature authorizing this
town to borrow $10000 to pay the balance of the contract

nce for the construction of a bridge pavement on Court

y. —Bond Offerin

Bo d County (P. O. Catlettsbur
Pro ysals will lge received until q)P m_February 20 1%
$15000 4y, rede

by Ilis F. Lawrence, County Clerk, for
n bonds... Securities will “be |n denomlnatlon of H,
dated April 11899 interest will _Payabe | Tand
October 1 at' the office of the County, Tréasurer. Pnnc al
will mature -April 1, 1909, Bonds are”issued pursuant to Sec-
tion 185/, Kentucky Statutes. A certifie uncondltlonal
check for 2s of amount ot bid must acco & proposal

The county debt including this |ssue} is :gga”

valuation is $4,122,267; estimated real valuation, %(IDCGD
Population 18000, In’addition to, assessed valuation as here
given there are taxable franchises amounting to about
$1,000,000,

Bozeman, Mont—Blds —F%llowm are the bids recelved
on January 17, 1899 oooc of water works bonds
awarded, as_ttated’ Iast week, to Meson, Ltwis & Co., Chi
cago, at 101 80:

|
Lewis A Co,. Chlcago |3 120 Etentaoa. A Co,, Cleveland f23W>
EL B. PalmarXC"> elen*® H.1P*\E. H, Roll A’ J5>as. Denver :,VQS
*. A Now York. SVHO Nelnox* Story, Bo*«ihaji  ............ 2,270
S. W. Harrlsx 00- Chlca? . S.0lo Lamprecht Bro«- Co.. Cleveland ,100
Colo* Bank X Tr. Co,. Helena... 3,000 (w.J. ftmjm A Son*. Cleveland 1,000

F..r further information relative to these bonds see CHBOS-
ict.F, December 17, 1898, p. 1278.

Bridgeport, Ohio.—Bona Offering. Proposals will be re-
ceived until 12 m. March 1, 1899, by John A. Fawcet, Village
Clerk, for $75,<100 4% street-impr vement bonds. Securities
will be in denomination of $1,000, dated April 1, 1899; in
terest will be payable semi-annually. Principal will mature
April 1, 1929. Bonds are issued pursuant to 8ectlon» 2885,
2880, 2837 and 2837a of the Revised Statutes of the State of
Ohio and a village ordinance passed January 6, 1899.

Bristol County (P. 0. Taunton), Mass.—Bind Offering.—
Proposals will be received until I1d a. H., February 6, 1899,
by the County Commissioners, George T. Dnrfee, Chairman,
for $100,000 is notes of this county. Securities are issued
under Chapter 388 Acts of 1893, Chapters 289 and 530 Acts
of 1894, Chapter 2-0, Acts of 1897, and Chapter 387, Acts of
1898. They are in denomination of $20,000, dated February 7,
1899. Interest will be payable semi-annually and the prin-
cipal will mature February 7, 1903,

Cambridge, Mass.—Bonds Proposed,—The municipal
authorities have under consideration the petitioning of the
Legislature for authority to issue $400,000 sewers and $500,-
000 park bonds.

Camden (N. J.) School District.—Bids Rijected.—On
January 23,1899, there were 18 bids received for the $135,000
<% refunding school bonds, the highest being that of W, J.
Hayes & Sons, Cleveland, who bid 105 79; but as they failed
to enclose a certified check, their bill was thrown out. The
next highest bidder was that of the New Jersey Trust and
Safe Depioit Co., Camden, which bid 105. The*committee,
however, decided that a better price could be obtained for
the bonds, and for that reason all of the bids WEIe rejected.
For description of bond* see Chronicle Jan. 14, 1899, p. 95.

Canton, Ohio.—Bond Sole.—On January 23, 1899, the
$15,000 water-works refunding coupon bonds were awarded
to Briggs, Todd & Co., Cincinnati, at 10P1P3 for 3VE per

Prlor
ins

cents. Principal will mature February 1, 1909. Following
ate the bids:
o i, 1% 5%
itsi.'h. Ibrrult.

Bring*. Tod k Co., Cteidn»aM.,.......... II'GG&B
Season*oe-d k Mayer, Cincinnati. 126 75 700 00
Fetter, MoLsxnau a Co., Cincinnati. 008 75 11,225 00
|thecrtt Prior A Co.. CteTetamL... mao 72-c 76
|«AI‘Cpr<<K_J>t Bro*.t itereiaud... 520 00
f eu r*I Maring* Bank, Canton....... 761 00
-mteror <s Bel 1 Toledo f1 00
W. J. llaye* A ltem*, "Cleveland..., 666 QO !
New vtent Net. Bank. Colonjt.ua . 37500 877 60 I.m 50
ft Klerbolte A Co.. Cincinnati..... 1,052 26

White A Co., New fork....... Par

FOI’ description of bonds see Chronicte Of January 14,
1899, p. 95.

Carbon County School

Bond sale.—On January 16,

District No. 30 Gebo, Mont.-

400 of bonds of th|s
district were awarded t0 D.’ G. O'Shea, Red L x I\/Iont at
101-85(3 Securities will be in denomination of
aﬂd vgu mature 10years from date of I1saae* su Ject to cal

Carroll Coun —Bond Sale,—On Janua

thls cou g sold 000.if. 10-Syear (gptional bonds to
& Mayer, Cincinnati, at 1 , ere were

elght b|ds recelved ranging from has than par to

price at which the bonds “were sold Interest will be pay

*Me. ﬂ1| annually at tbe Columbia Finance & Tiust Co.,
LOUISVI
Champalgn County (P. 0. Urbana)I Ohio.—Bond QOffering
Coun Corrmlss oners will sel at npubllc yction at 2
P m
drove oio Ii No! Sns each bornI sgu

ds, as tollows ;
matr Webb Ditch No. Ste, U*eh bond *m.
«jwo Sr»5]I liltefi No. t } nw], bonil tiSO.

Interest on above bonds will be payable February 1 and
August. Laud the principal will mature one bond of €.ii
series every six months from August 1, 1899.
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Charlotte, N C—Bonds Authorlzed b Leglslature —The

bil né)srowdlng for the issuance of (Iﬁ water and sewer
bath honses of the State Legislature.

Clay County, N, C—Bonds Proposed.—ANn"Act to author-

|ze thlstcounty to issue bonds is beiug considered in the State
islature

8I|nton Team—Bonds Proposed.—A bill was recently in-
troduced in tge State L slature to authorize this town to
Issue school-build gi

Colliersville, Shelby County, Teun.—Bonds_Proposed.—
The Jssuance of water-works ~bonds is the subject of a bill

.now before the Legislature.

Colton, Cal.—Bond sale.—We are advised by D. Johnston,

C|ty Clerk, that $0( 0(|f semi annual 1-40year gold water-
ks bonds have recen_tgéabeen sold to the Lsmprecht Bros.
Co Cleveland, at 1 Water-works bonds of like
amount and sarme description were sold by this city on Sept.
0 A. H. Conger, Los Angeles,"Cal., but” whether

this is a re-sale or not We are not informed.

Columbus, Neb. —Bond Offerln Proposals will be re-
ceived until' 8 1@ Wm. Becker, City
Clerk, for the E£D4| f fundlng bondsvvhlch were author-
ized by a vote of 139to 3at the election held on January 17,

Securities will bear date of March 1, . Intérest
will be payable Maroh 1and September 1 at_Nebraska State
Fiscal A ncy in New York ' City. Principal will mature
M 9 subject to call after"March 1, 1909,

(IB/ Erie nty, Pa.—Bond Sale— This tblace has sold
31’\ refundlng bonds to Farson, Leac

York atp are dated March 1, 1890 Boni dsma—
tore Z)years fromdate_of issue, subject to call as foIIovvs
FN000 after 5 years, R0 after 10years and $0,000 after

5vye
I%oualdsn tllle, La—Temporary L>an.—This town has
borrowed $,500 from the Bank of E)onaldsonw lle.

%sbnrg Tenn. -Bonds Proposed. - The _issuance of
$000 water ai.d light bonds is provided for in a bill now
before the State Le |sIature

Eagle, County ( lied Cliff), Col.—Bond Offerlng—
Pro s will be recelved until 2'm Februa 3/
the Board of County Comnlssmners George E Bovvlan
Clerk—for $LG3.(XI) fnu m& , securltles are in
denomination of $V0or §0) as the purchas r may
desire. . Interest wil Ipa%/ able semi annually and the prin-
cipal will mature 2years from date of issue.

Ellsworth fMlnn School, District No. 40—Bond Offer-

-Proposals will “be received until 7 P. M February 15,

]@ W. Stanton, Clerk, for from $7,000 to $10,000 5%

school . Securities will be issued in denominations ot
from $/0to f1,000 to suit purchaser.
able semi-annually and the . principal

Interest will be pay-

will mature 15 years
fromdate of isste. Certified check for 106 of $7,000must
accompany each proposal.

Essex . County, N ' J.—Bonds Proposed.—This county will
shortly issue between 000 and 000 4f refunding
bonds. These securities will be issued io refund over $ 0O-
SID If war bonds matnring April 1, 1899, of which issue

ut 00000 will be paid out of the money on hand in the
smkln fund. FuII arrangements for the new issue bave not

n asyet.

Everett, Haym —Sonde Proposed.—ThiS Ci &%has petitioned
the Legislature for authority to issue $100000 30-year sewer

Fltchburg Mass—Bonds Propased.—This city _has t|-
It)lor?gd the Leglslature for authority to borrow H00,

uild a hos|

Ganado (rexap? School Dlstrlct -Bonds A roved and
Recorded, ttorney General 80”
Crtl)(r:nptroller recorded $000 school ds of this dIS-
Georgetown (Ohlo School District—Bond Sale.—This

dlstnctgrecentl 500 5f semi-annual  school _bonds to
the mrsit) lalsltl naI Bank, Georgetown, at 112-8), Following
are the bi

First Mat. Bank. G$yorKotQwn..4.i12*I01Wood A Fite*G eorgetow n.,109*02
a Mayer, Cladnratl 112 .* ~ Feder, Holrmftn & Co.. Clncttt.. ..10807
Rudolph Kleyholte = Co..On— I||*12 IC|t|zen* Natlonal Bank Rlpley 108*00
i*, Kuhn A tk»u», Clii' INNiUl—  iU’X0i __A. Kean, ChiCago .............
i

A. Kean, Chic 108*00
MlF"St Nat Bank arnesvllle ...... 102*56
Goodhue Mirng.

advised thai

voted last fall have
Greenville, Tenn.—Bonds Defeated.—On January 24, 1899,

tbe roposition to purchase the system of vvater-vvorks for

d ; (%vvn and to issue bonds in payment for the same was
efeated

Of%,la%lal? %%rr%

ature
hire_ Coun

School District.—sond Sale.—\We are
Etldschool-house bonds which were
sold.

Tenn,—Bonds_Propesed.—The issuance
is being considered In ‘the State Legis-

1ty. MNss.—Loan Negotiated.—OnJanu
20 the Commissioners ot this county placed a loan o
$30000 'in anticipation of taxes, with & (0o Bos—
ton, at 2%f, The State Treasurer put in a bid ofz%f and
there was a third bid_at 3Ewith a bonus of $(7.
Hidalgo County, Texas—Ponds Approved—On January
17, 1899, the Attorney General ap OvedJ $15500 court-house
and jail refunding bonds of thls coun

Hillsboro Countybegn ? éaa " Fla.—i\b, Bonds_ at
Prerent.—Ih tal k in th papers Irj regard to
the issuance by this cou ds for deepening

We aré off|0|ally adwsed that there has

tbe liver channel.
been nothiDy dore by the county as yet in.the matter.
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_Ironton, Ohio.—Bonds Voted.—At the election held in this
city on January 23 1899 by a vate of 1,197 to 448 the le
expressed thenselves in favor of issuing $15,000 public-park

Jeffersonville, Ind.—Bond offering.—Mr. Thos. B. Bader,

Mayor, writes us that he will receive proposals at any time
forthe purchase of $3/,000 3¥jf 2oyear refunding .
The old bonds which the above issue will refund have been
in litigation for sone years and were declared illegal by the
Supreme Court. Latér the city obtained permission from
the State Legislature to refund them, but was unable to do
so until the present, as the legality of the Act was attacked
in the courts.  On Decermber 20t e Chronicle, DEC.
2412 the SupremeCourt declared the Act legal. Local pa%ers
state that an offer of par for 3%% 3J0year bonds has been
received, but as yet it has not been accépted, as the Council’s
resolution authorizing the bonds “specified 25 years as their
maturity.
. Jersey Shore (Borough), Pa—Bond Election—An elec-
tion will be held in this” Borough on February 21, 1899, for
the purpose of submitting to the tax-payers the question of
Issuing {8000 street-paving bonds. _~ ~ ]

Keene, N H—Loan_Negotiated.—This city has negotiated
a$5000loan at 3*with a local }Party, for which five-year
notes were given, the city having the privilege of payingany
part of principal from sinking funds cr any other’ moneys
not othenwise appropriated. .

Knoxville, Tehn—Bonds Prqoposed.—A bill now before the
_Statgt Legislature allows this m?y to fund $00000 existing

indebtedness. ) L
Laurel. Bel.—Bonds Proposed.—A hill providing for $0-
000 water-works bonds has been introduced in the State

Legislature. )
Limestone County, Texas.—Bond sale.—We are advised
by the County Clerk that the 000 refunding court-house
bonds which Wwere registered on . 22,1898, have been sold.
Lincoln County, Ky.—History of Bonds.—Bond Offering.
—The following letter from Harvey Helm, Attomey-at Law,
Stamford, gives the history of the $42,000 4% bonds which

ichwe
stated last week had been’refused by Briggs, gmith&Co.,

Cincinnati, to whom they were originally awarded :

By an Act of the Kentucky Legislature in 1896 the counties in this State
were authorized to issue and Bell bonds and with the proceeds buy turnpikes
Section 9 authorized bonds in denomination of not less than $100nor more
than 1,000, interest payable semi-annually, bonds to run not longer than_30
years and to be redeemed within that time at pleasure of the Court. Section
8 provides that when pike has been transferred the charter, franchise, &e., is
dissolved at once.. In violation of these plain and manifest provisions of the
law tnc former tiscal Court, without any advertisement, simply peddled out

company, issuing bonds of any denomination from
$100 to $10,000. and nd made the interest payable annual_lﬁ/_and the
bond to run 30 years, unconditionally. This Court has had the difficulty of
straltrbteningoat the entire matter, and has succeeded in getting the holders
or all these bonds to surrender them, so that now there is no controversy
whatever. The whole matter has been cleared away and the county has
entered all proper orders for the sale of Jse.eOO worthof bonds, to be sold
Jebraary Li. Icim, and when boated will be all and the onlﬁl county bonds issu-d
.or thegurchase of turnpikes. At the time Brings, Smith A Co. purchased the
bonds (Stc.00e) there remained about *10.000 of the old county bonds unsur?
55 ™ ~1"*1 phicli have since been turned in, making t£1e EJresent issue
*6-000. e hud endeavored to persuade the holders of this $10,1100 to surren-
der them ptior to the sale to B,, S. & Co., but failed.

Lincoln County, N..C—Bonds Proposed.—AN issuance of
[Qe%qslature is provided for in a bill now before the State

Lyons, 111—Bonds Voted—On January 21, 1899, the citi-
zens of this township authorized the issuance of $b
Pglﬁ for an addition to the high school. The vote was g4l

in one bond

Madison County, Ohio.—Bond Sale.—On January 24,1899
the $16 40 ditch bonds were awarded to ;
Mayer, Cincinnati, at 101-03. Following are the bids
K. Kleybolto A Co., Oliicn... 1/.090 00 %‘?‘.’geﬁé,k_ll"éé'é‘%"é% CRinGin- T Oy
Mrst Nat. Bank_ Circlevillo.. 17,07500 New” First National 17'01785
S. A. Kean, Chicago 17,04660 Columbus 17,005

Fot, description of bonds see Chronicle Jan. 21, 1899
p. 147 '

ine.—Temparary Loan.—The State has borrowed $00-
Q00 tor one year from E. H GaP_l/ & Co., Boston, at 2-75% and
$11 premium.  Following are the bids received :

E. H. Gav A Co,, ($11 prem.)........ 2%

Rogers. Newman A Tolman.Bost.2'74* éﬂrat?gs&&,\%gﬂg}%gi‘{ prraeerpn.?).....

Bond A Goodwin (8 prem.).... 28768 Ediirerly & Crocker ©Epremy.
0 (58\}\/“1‘7”)2*21/“ Jose. ParkerACo.[ Eoston_b.

artiusburg, W' Va-sonds Propased.— ill *RE)S
égﬁa}nanzest ﬁ%ﬁ orities of the ilace to reﬁ‘JSr?d its OLIrt-
ntrose (Village), Minn.-Bond offering -Proposals
will receiv&ll unt?l }2 M February 18, ei%, byrl)—| G
Wright, Village Recorder, for $.,500 4« village improve-

men% bona,8 urities will be In denomination of *HD
Interest will be payable semi-annually at any bank desired

PLYTEH BT B e LA e S50
. unty, -Bonds Voted.- the_s|
h()r%plfﬁled (jgnl ugy 17£? 1899, it was v to isSue
I’\C/Iorglz}n/ig _CI.—Bonds Authorizg(_j"by Slflate_ ITegisI%atL_Jre._
arce of S UDTANY TR RS g e -
the %@Q &:e'&sﬁﬁ% a_uthoriz&rofh‘ﬁe%m %I Ry %f%e

aeot

*e 8. Moseloy

Airy, N c.—Bill to Restore Township.—The House
Ain Tni£ >£ agent>ly has pa88ed a bill to restore Mount
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Mount_Vernon (N. Y.E School District— Bond Sale.—On
Januarg 24,1899 theﬂfq:o school bonds were awarded
to the Edward C, Jones Co., New York City, at 108-27. Fol-
lowing are the bids:

Edward C. Jones Co., New York.108*27
Bertron A Storrs. New York— 108*10
K. H. Gav & Co., Boston .107*889
Farson, Leach & Co., New York.107*82 Eastchester Sav.Bk.Mt Vernon.103'75
Street. Wykes A Co., New York.107*66  Yonkers Sav. Bank, Yonkers....103*50

Denison, Prior A Co.. Boston__ 107*619 New First Nat. B'k, Columbus.. .102*35
Jose, Parker A Co., Boston... . 107%273  S. A. Kean, Chicago......ccccceceeeenne 102*031

Principal will mature $,000 yearly on February 1from
1939 t0 1948, inclusive. For further description of bonds see
Chronicle JaNuary 14, 1899, p. 96. . .

Newburgh, N. Y—8Bonds Proposed.—A bill recently intro-
duced in_the State Legislature authorizes the Almshouse
Commissioners to borrow $8000 for improvements to the
almshouse. o

New HaTen, Conn.—Loan Negotiated.—This city has ne-
%%tlateda temtpora loan of %I&%Dwnh F. S”Mosely &

., Boston, at 2- also $150, for ore year at 2%
through Geo. W. Curtis of New Haven, negotiated for the
purpase of refunding old town notes bearing 4 and 5% inter-
est.. The $300000 loan was in anticipation of the col-
lection of taxes, and the monzLaI)( will not be advanced by the
Boston firm in a lump sum, but in such amounts as may be
needed by the city during the first six months of 1899, inter-
est to run from the date notes are drawn.

New Mexico.—Bonds Pro osed.—ReROFtS state that Hon.
H. O. Bursnm, Chairman of ghe Committee on Finance, Is pro-

Seasonlgood_A Mayer. Cincin___106*85£
N. W. Harris A Co., New York. .106*529
Seymour Bros.& Co.. New York.l05*58

mulgating a Plan for refunding the entire Territorial bonded
debt; amountin t? $,066800, into 4% bonds. The present
rate of interest Is from 510 6%

New York City.—Bonds Authorized.— The Board of Esti-
mate recently authorized the issuance of $2,715,000 3%consol-
idated stock to redeem a like amount of 3% Brooklyn water
bonds maturing July 1, 1899, ~ Also bonds to takg

up a similar amount of Park Ave. assessment bonds an
ﬁl&%gbonds to pay awards for lands in the Croton wa-

Newton, —L oan Negotjiated.—This Cig has borrowed
$100000from the Colonial Iﬁatlonal Bank of on.
Norfolk, Conn.—Bonds Proposed.—A bill providing for
Lhe% féfé‘t%'}%e of sewer bonds has been introduced in the State
Norlih%an”sf_tMaS%h—BLonc_isl Ptropo%ed.—-'lc—rf]le _Cit%/ CO%JI"IC(ijl
VO ition the Legislature for authority to refun
{t]gsbonged mngtedness. g Y

Oregon City, Ore.—Bonds Proposed.—The State Senate

S 3 a bill authorizing the Water Commissioners of
this city to i1ssue bonds, $10,000 of which is to refund
bonds now outstanding and the remaining $4000is to pro-
vide for the changing of the water supply. =~

P{ilwtuck%t, Rd I.I—Loanf Ne c&iﬁteqth—mls é:(l)%y _hz?s l\qe-
cen i a loan o wi e Colonial Na-
tlonaY gaeﬂﬂ oz}t%oston. . )

Peabody, Mass.—_oan Negotiated.—The Colonial National
Bank of Boston has loaned this town $10,000. ]

Perth Amboy, N. J.—Bond Sales—We are advised that
the %a%ﬁﬂ% school_bonds for which proposals were asked

O unti ary 16, 1899 and the bids for which we published

!i@\[s were awarded to W. J. Hayes & Sons, Cleveland,

On Janual 1899, this city also sold $17,000 30-year
refundini vvgltezrlbonds to the tsyame firm a?ﬂ?—O?.

Philadelphia, Pa.—oan Authorized.—The Common
Counc]ll has the ordinance a}uthorjzmﬁ a four- gths
of equipping and building

Plymouth $gPa. School District.—Bond_Sale.—On Jan.
17 . the $16,000 4% bonds of Plymouth Township school

gigﬁlgvctw r\%eg? éi\tl\ﬁder%elgst? Eugene Ward, Attorney, at 101-593.

£ ward. Pl th Premis%lz?s.ll . Premium.
ugene Ward, mouth................ - J.
00E New First Nat. Bgnk, Columbus... *250 \S/.YA{' Kké%escﬁéé}é‘éc'e"e'a”d?llé’g

Denison, Prior A Co., Cleveland... 240 D, P. Reese, Plymouth.....c.cccc...... Par

*Bid flat.
. Pueblo, Col.—Bond sale.—The sale of $3000004%% refund-
mr\;land |m8rovement bonds to Trowbridge, MacDonald &
Niver Co., Chicago, at par Is reported. . ]
_R%\éer% I\S{tbsts.—LBon?stPro osedEThgs %own has &tlﬁ
ion e State Legislature for authority to issue
It'ughway bongs v

ockingham County, N. H—Bonds Proposed.—A bill was
recently introduced in"the St_ate_L(ejglslature permitting the
funding of the county’s floating indebtedness.
Saginaw County, dICh.d—_Bond_s Prt%posed.s?The fB(_)ard_ of
ors have’ under discussion the question of issuin
&ﬁroadqx)mb g g

St. Albans (W. Ya.) School District.—Bonds Propgsed.—
e State |_egislature has under, consideration a bill an-
thorizing this district to issue bonds.

St. Joseph, Mich—Bond Klection.—An election will be
Qcﬁl%o |I this place to vote on the question of issuing $10,000

Salem, Ore—Proposed New_Charter.—This city will make
application to the §tate Legislature for a new city charter,
one of the features of which will be the authority tontained

rein for the refunding of the city’ t ata lower rate of
|Inhteer3est.o e refunding of the city’s debt ata lower rate o

San Antonio, Texas.—Bond Sale.—On Jan. 23 1899, the
000 20-year gold refunding bonds were awarded to the
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Mutual Life Insurance Co., New York City, as 4 per cents.
For description of bonds see chronicie Jan. 21, ), p. 147.

South Dakata.—Bill Authorizing Bonds_for Water ‘ap-

ply.—The Legislature has under consideration a bill author-
izing cities and towns to exceed the limit of indebtedness for

water supply purposes.
S rind?PeY, Mass.—Loan Negotiated.—On_January 24,

, thiS city negotiated a loan of $390000 with the Provi-
dence Institttion for Savings at 2503 and $10 premium.
Loan matures November 8, , without grace. Following
are the bids:

Providence Institution for Sav- Blake Bros. A Co., Boston...
ings tflQ prera.l........... .-2*50* Edgerly A Crocker, Bosto
Fuller. Tilton A Co.. Boston..........trVf% 1Jose, Parker B4Co.. Boston...
Rogerst Newman A Tolmaii WS 1Curtis A Motley, Boston ;
o1 ... ..2702. Dunacomb AJénnlson, NeirTdrkj2*89*
fhms. Well A Co- Horton............. 2T1S INat. Bank of the Republic, N. Y.3*tX>*

Traris County, Texas*—Band Safa—The county has con-
tracted to sell at par to Rudolph Kleybolte & Co., Cincin-
nati, the 1 40 year refunding bridge bonds men-
tioned in the Chronicle ember 3,1898. ese bonds, we
are advised, have nothing to do with the $47,000 Montopolis
bridge bonds which were declared void several years ago.

Troy, N Y.—Bond Offering.—Pro Is are asked until 13
M February 1, 189, by Jas. W. Coffey, Comptroller, for
$107,000 334f_bonds known as “ Public 'Bwldlng Bonds of
1899 Securities will be issued in such denomination (but
not less than $1,000) as the hidder shall desire, and will bear
date of February 15, 1899 ; interest will payable semi-an-
nually at the City Chamberlain's office. Principal will ma-

ture yearcIi(Dm February 15 as follows : Jin 1906 and
1906, $12, in 1907, $I0000 in in 1909 and
$0,000 from 1910 to 1914, inclusive. nds are issued under
Chapter O/0of Laws of 189 and Chapter 761, Laws of 1897
and'in pursuance of a resolution of the Common Council
adoptt Januar%/ 19. , and approved January 281899. A
certified check for if of par value of bonds, payable to the

C|_t|_¥ of Troy, must accompany pro| S.

bonds were offered for sale as 8 per cents on January
18, 189, but the bids received were not satisfactory.

matilla County, Ore.—Bonds_ Proposed.—Ihe Coun
Court has under consideration the issuance of about $4Q
bonds to fund outstanding warrants.
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Union CountylgP. 0. EIizabethg. N. J.—No Borui Issue.—
It has been reported that this conntybad under considera-
tion the issuance of bonds for road. purposes. = Upon inqui
we learn that the county has no intention of issuing bonds
for roads or any other purposes. )

Union County, Tenn—Bonds Proposed.—Ihe State Legis-
lature has under consideration a bill providing for the issu-
ance of court-house . o

Wallingford Conn.z School District.—Bonds Proposed..
—The House of the State Assembly has passed a bill author-
izing this district to issue refundirg bonds. .

Waltham, Mass—Bond Offering.—Proposals will be re-
ceived until 4p. m. January 30, 1899, b&tthe Cglg Treasurer,
for $50004% water bonds,” maturing . 1, 1918, and $4,000
if surface drainage bonds, maturing January 1,1919.

re Counéy On.—Loans Negotiated.—This county has
recently placed the following 82 one year loans: 3000 with
Henry Strickland: $1,500 with D. A. Jordan, and $L,000 with
the Knights of Ié/thlas. ]

Washington County, Tenn.- Bonds Propose —The iSsu-
ance of bonds for the improvement of roads is contemplated,
bnt as yet nothing definite has been dong in the matter. This
county; we are advised, has no outstanding indebtedness.

Washington, Pa.—Bond Election.—An election will be
held in February to vote on the question of issuing $8000
fire-apparatus bonds.

Watertown, Mass.—Proposed Purchase of Water-Works.—
A town committee a%pomted for the purpose has completed
arrangements whereby the town acquires the property of the
Watertown Water Supply Co. for $00000. A town fmeeting
will be held February 2. 1899, to ratify the arrangements ana
to act onthe question of raising the necessary money.

West llohoken (Town), N. J.—Bond offering.—As stated
last week, proposals will be received until s », m. February
1, 1899, by the Town Council for $45000 4t school bonds.
Further details are nowat hand. Thirty of these bonds will
be in denomination of $,000 and thirty in denomination of
$B00each, and all will bear date of March 1, 1899; interest
will be payable semi-annually, and securities may be regis-
tered or have coupons attached, at the option of the pur-

NEW LOANS.

$ 45 ,0 00
TOWN OF
WEST HOBOKEN

HUDSON COU.NTV, N. J.

SCHOOL BONDS.

Sealed propo#*!# will be received by the Town
Co ancil of the Town of Wwt Hoboken, at the Town
Hall, corner of Charle* S»re«t ami Clinton Avenue,
in said town, $m

Wednesday Evening. February 1,1890#
AT KIUIJT O'CLOCK.

for the Dorcfease of forty-five (boa<and dollar*
"School Boo-1* of said town to he i«*u«d under the
authorl_t){ of the Act of the Leal*Rirsr>of New Jar.
iIMyentitled " An Act to gafhorixe the purchase tif
land* and the con*tracti nof school houses thereon
and the leaning of bond* to rmt«c money to p«y the
cost of the same. In town# of thl# approved
June 14, lew*; **ta bond* will bear interest at the
rate_of four per cent per annum, payable
AnriTmily, and may he either rvfflA«<red or have
coupon* attached "for the payment of each half-
%/ear’s Interest, at the option of the purchaser;
hirtv of said hood# will lie for the sum Of one
thousand dollars each, and tblrtv will he for the *nm
of five hundred dollar# each r the hood# will hear
date March 1st, 1«». and will be delivered on that
day, arid will become due and be payable a* follow*,
vt*.; Fifteen hundred dollar* thereof on the first
day of March, tlttfit. and fifteen hundred dollar*
théreof annually thereafter.

The bond* will' be sold to the person or corporation
o®ertne;the term* most advmtagcoa* to the town.
The bood* will be delivered to the purchaser on the
flm day of March. IWO, on receipt of the prtee bid,

Bach ‘proposal must be accompanied hyadeposlt of
three percent of the amount of the hid, which

osit may be either in money nr certified cheek to

he order’of the town. for which deposit the receipt
nf the Town Trea-nrer wl| be given : the deposits
of unsuccessful bidder#will be returned Immediately
after the award of the bond* I* made; the d_e[i)osn of
the successful bidder wtU te retained and will be ap-
plied a# Dart payment of the purchase price, or, in
ease of failure to wonplete the purchase within the
rescribed time, the bond* w«i be twain advertised
or sale, and all cost# and expense attending such
re-advertlsing. a* wen a* ail loss suffered by the
town on account of such failure, will he retained
out of and deducted flora such deposit and the
balance returned to the dei)osm)r.

All proposal# roust he enclosed Insealed envelopes
VBVhIg'#HS all be endorsed " Proposal* for Behoof

on

No conditional bid will he received.

All bids that do no not_comply with the terras
stated herein will be considered ‘informal, and will
-e rejected.

Dated .fannarv If, jgpp.
By order of the Town Council,
John p. McMahon,
Town Clerk.

dew Pay tor

INVESTMENTS.

Virginia Deferred Certificates

The date fixed by the Walker contract of Jane Ib.
fortbe withdrawal without charge of toe cer-
tificate* deposited thereunder with the Fanner*
Loan A Treat Company, bavin* expired to 1M »
and the stamped receipt* heretofore tanned for such
certificate* being now n#& longer quoted on the X*w
York SUrJt Exchange. the holder* of thoae and
other certificate* are arsed to deposit the Mune
with Mearr*. Brown Brother* A C«>, the Deport-
tarle* of the undcrrtgnod Committee, In order that
anew quotation may be promptly *edited from the

Stock Exchange, and a plan of settlement imme-

diately presented for the acceptance of deportting
creditor* before It I* too late for the present «e**km
of the Legislature.

The holder# of upward# of #fjkXMOOof Virginia
Deferred Certificate# have already deposited with or
pledged their certificate* to thI* Committee. A eon-
tlderable further deposit is now neoe**arr in order
to obtain the proposed n«nr Quotation and to admit
of prtvrtng the matter of settlement.

JOUR CItOMIlir BROWN/' riialrmnnt
J. KENNEDY TOD.

GEORJE COPPELL,

CI,AttEKCE CARY.

ROBERT L. HARRI8BO0ON, Secretary.

NOTICK TO UOLDEU.n OF

HENRY COUNTY,

BONDS

OHIO,

The Commissioner# of Hen&/ County, Ohio, will
any number of the Refunding Boml*.
issued July 1st. k& redeemable July ist, "hk*>, par
four percént <4y)fprem|um, and accrued interest, at
the Treasurer's office. Napoleon, Ohio, if delivered
on or before July I*t, 1«pt».
DAVID F. COB, County Auditor.

$150,000

OF CAMBRIDGE.
MASSACHUSETTS,
20-Year 3% Per Cent Bonds.

Price and particular# on application,

CITY

Whann & Schlesinger,
71 BROADWAY, NEW YORK.

INVESTMENTS.

HIGH GRADE
State, Municipal, County, School

BONDS.

IrC*si Investment* for Savlfig* Bank* in Now York
at)d all New England.

Rudolph Kleybolte
BANK ER w,

No, 1 Nnatnu Sirrei, New York,
3d «$nd Walnut street#, Cincinnati* O.

& Co,,

LIrtTF MAILED UPON APPLICATION,

RUTLAND RAILROAD 00

4'i'S First Consolidated Mortgage
Bold Bonds,
DUE JI'LY 1ST, 1011.
Full descriptive circular on application,

E. H.
1l

ROLLINS & SONS,
Milk Street, Boaton, M na.

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST

FUNDS.

LISTS MAILED ON APPLICATION.

Leach & Co.,

SEW VORK,
S N uiu St.

Farson,

CHICAGO.
100 lIn-nrborii St.

Blodget, Merritt & Co.,
BANKERS
16 Congress Street, Boston.

15 Wall Street, New York.
STATE, CITY & RAILROAD BONDS
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chaser. Principal will mature f 1500yearly on March 1 from RegemBe ™" A lenden
1908 to 1931, inclusive. Bonds are issued pursuant to an Act  Yonkers Savigos Bapk. Yonkers 1182%-;2%&6 1110%?%%
of the Legislature of New Jersey approved June 14,1893, g'e'ggveﬁagdgef;fn(a,{,';v’{ none). g4 16653
P_rOpOS_alS must be aCC.Orrpanled by FE of the amount bld’ gg(r)spolre sLSeaa\flhn S Bank eYonkel’s (150.000) 101-651 100-65*
either in money’ or certified check to the order of the town. DeVan &Co. (all or nong)......c..ocinc Par Par
John P. McMahon is the Town Clark. The redemption bonds will mature Februa 1902 and

: ' the assessment bonds will mature February 1, 1 For fur-

The official notice of this bond offering will befound else-
where among the advertisements in this Department.

wilkeabarre, Pn.—Bond Offering—Proposals will be re-
ceived until 12 .. Februal gny Frank Deitrick, City
Clerk, for 4800 3~ refundi These_bonds are

%t of a 000 loan |ssuedr%r the purpose of refunding
(II)4I<{sevve bonds and $150,000 roverment
The remaining $115200 have been en by the holders of
the old bonds ew "bonds will be dated February 1,
and interest will be % able semi annually Securities will
mature on Februa%gl follows : $0IN"1 in 1908
(0X0in 1919 and early from 1920to , inclusive.
nds are free from ai taxes except those for
State purpgses.  Bidders must satisfy themselves as to the
legality . of the borw and so stafe in their pr
A “certified check for 10per cent of the amount’ of bonds
b|d for payable to the City Treasurer, must accompany pro-

W nth rop

S

7

Mass.- Bonds ProFosed —Legislative author-

g_ls belng sought by this town for the isstance of $35,000

on Coun P. 0. ates Center Kan Bond_Offer-
ing.— Proposals will e received until 12’H February 8 1899
by W. O Elcles County Clerk, for the $30000

house and jail bonds vvhlch were voted at the electlon heId
in Novermber last.
Woodsyllle (N. H) School District. —Bonds Proposed.—
A bill now before the” State Legislature provides for the issu-

ance of bonds by this district.
Yonkers, N."Y.—Bond Sale.—On January 25 1899 the
$125(XI)4’7 redemption bonds and $13,500 4%assessment

bonds

e awarded to the Yonkers Savings Bank at 10242 for

tbhgS former and 10083 for the latter.” Following are the
i

INVESTMENTS.

ADAMS & COMPANY,

BANKERS,
DEALERS in

AND

C. H WHITE & CO,,
BANKERS,

INVESTMENT BONDS,

Members of Boston Stock Exchange.1

No. 7 Congress and 31 State Streets,
BOSTON.

Government and

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR TUB PURCHASE, BALE, OH
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

ther description of bonds see chronicie 0 last week, p. 149.
Bonds Proposed —A bill now before the State Legislature
authorizes this city to s 000 on docks and piers and
$5,000 on the Fire Department, and also provides that the
isste of bonds for street improvements may reach $340,000.

STATE AND CITY DEBT CHANGES.

Ann Arbor, Mich.—Glen Y. Mills, Clerk. The city is in
Washtenaw County.

LOANS—
Sewer Bond s
55, e ,$20,000....Dec. 1, 1899
($2 000 yearsy) to Dec. i,1908
R 1. 1899
S, .

Pavement Bo
58, $30,239....... March 1899-1902
Bonded debt Jan. 1,99, $73,064
Assessed valuation '98.-7,136.620
Assessment about % actual value,
.. 5,000. Mar l 1899 00 Tax rate (per $1,000) 1898.$14-62
53, 10, 324. Mar. 1,'99'01 Population in 1890 was....... 9,431
Population in 1899 (est.)...15, 000

INTEREST is payable in Ann Arbor.

When Due.

OPTIONAL—AII bonds are subject to call.

Atlantic County, N J.—L. C. Albertson, Collector. Mays
Landing Is the colinty seat.
LOANS— When Due. Bonded debt Dec. 1,'98. $41,500
Bridge Bonds— Assessed val'tion, real ,16,907,114
[T OOO ............. 1899-1902 Assessedval’tion, per’l. 1, 597,714
Roa Total valuation 1898 .18, 504 828
4128, ........ $20 500 . 1899-1907 State & co tax (ger M. ) 98..$7,137
Refunding Bon Population in 1890 was 28,836
4Hs,........ ,$15,000......ccccceee 1902 Population in 1898 (est.). 40,000

Bradford County [Pa.—J. G. Waldron, Treasurer.

awanda Is the courity seat.

When Due.

.S, J&J $50 000........ Jan. 1, 1902

.s, J&J, 100,000........ Jan. 1, 1907

Bonded'debt Jan.1,799. $150,000
Assessed val'ation, real. 20,150,820

Ton-

Assessedval’ation.perT $1,164,054
Total valuation 1899...21,314,874
County tax (per M) 1899"  $2-50
Population in 1890 was...... 59,233
Population in 1898 (est.).. 7O 000

INVESTMENTS.

GOVERNMENT,
RAILROAD

31 NASSAU ST., NEW YORK.

Individual Accounts received subject
to check at sight in London.
Cable Transfers.

MUNICIPAL

Securities Netting from
ALWAYS ON HAND.
gend for our Investment Circular.

INVESTMENTS.

M UNICIPAL
M ASON,

LEWIS &
BANKERS.
60 Devonshire Street, Boston,
171 La Salle Street, Chicago,

OFFER FOR SALE:

co .,
BONDS

And Other Desirable Securities.

AGENTS FOR THE
ANGLO-AMERICAN BANE, Ltd.,
Charing Cross,

THE

Lamprecht Bros.Co,
Century Buildins, CLEVELAND, OHIO,
DEALERS IN
MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.
LISTS SENT UPON REQUEST.
Information given and quotations furnished con-

cerning all classes of stocks and bonds that have a
Cleveland market.

London.

BONDS,
to &%

31 NASSAU ST. (Bank of Commerce Bldg.} DUKE M. FARSON. Banker, TROWBRIDGE,
Municipal Bonds. 1Sii Dearborn Street,
P CHICAGO. MacDonald
EDWARD C.JONES CO. & Niver Co
DEALERS IN M. A. Devitt & Co., )

M unicipal, Railroad,

Street Railway and Gas

BONDS.

1 NASSAU STREET.
121 CHESTNUT ST.

NEW YORK
PHILADELPHIA -

MUNICIPAL BONDS,

MUNICIPAL BONDS.

First National Bank Building Ist Nat. Bank Bldg. < « CHICAGO
CHICAGO. - MUNICIPAL BONDS.
F. R.FULTON & CO~ John Nuveen & Co..

INVESTMENT BANKERS,

S ta te M unicipal B onds, . R .
' 1st National Bank Bnilding, Chicago.
171 LA SALLE STREET, Correspondence solicited.
COUﬂty, City, School, CHICAGO Reference, First National Bank Chicago.
Bonds CASH PAID FOR
. Kansas Municipal Bonds in default,
W. D. Van Vleck ' Wichita Mortgages, default or not,
Wi ichita or Sedgwick Co. Real Estate,
BRIGGS, TODD & CO ., 33 NASSAU STREET, - - NEW YORK. Foreclose Mortgages, etc.
CINCINNATI OHIO. DEAN GORDON FlnanClal Broker

M UNICIPAL BONDS.

WICHITA, KANSA
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