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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of 
the United 8tates for the week ending to-day, January 21, 
have been f2,010,985,319, against £1,897,105,908 last week and 
$1 ,397,185,496 the corresponding week of last year.

CLXARIN OS. W t f k  E n d in s  J a n t M r u  21.
Ret am t by TtUgraph. I8i>9. 1898. Per Cent.

2few Y ork ............................ $1,149,751,503 $710,121,184 +606
B oston.,............................. . .1 117.432,184 103,019.141 4-81
Philadelphia................... . 8a,188,982 05,427,207 +25*0
Baltimore,............................ J 30,774,889 15,000,077 +38*5
Chicago.. . . . . . . ..... ......... . .! 111,603,700 83,910,973 +34 6
3*. Louis.-........................... 33.863.471 25,904,528 + 30*4
New Orleans........................... 10,238,431 11,093,148 -12*4

Seven cities, 5 days....... 11.525,853.205 $1,023,742,318 +49*0
Other citlee, 5 daya............. 180.095,023 152,018,497 +18*5

Total all cities, 5 days.... •1,705,948,828 $1,175,700,815 +45*1
Ail cities, 1 day...... ............. 335.018.491 221,424,081 +51*3

Total all oitiea for week $2,040,906,319 <1,397,185,496 +401

The full details of olearlnga for the week oovered by the 
above statement will be given next Saturday. We cannot 
of oourse, furnish them to-day, bank clearings being made 
ap by the various olearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
ha ve to be In all oases estimated, as we go to press Friday night.

We present below our usual detailed ttgures for the pre 
Tlous week, oovering the returns for the period ending with 
Saturday noon, January 14, and the results for the oorrea 
ponding week in 1898,1897 and 1896 are also given. In com­
parison with the preceding week there is an increase in the 
aggregate exohanges of ninety-one and a-half million dollars, 
wholly at New York. Contrasted with the w e e k  of 1898 the 
total for the whole oountry shows an Increase of 31'3 per cent. 
Compared with the week of 1897 the current returns record 
a gain of 83'6 per cent, and the excess over 1896 is 78'7 per 
cent. Outside of N8w York the increase over 1898 is 16-5 
per cent. The excess over 1897 reaches 42'9 per cent, and 
making comparison with 1895 the gain is seen to be 37'2 per 
cent.

Clearing at—
W e e k  anting J a n u a r y  14.

1899.

New York. ...........
Philadelphia,.? —
Pittsburg..............
Baltimore.-..........
Buffalo ................ .
Washington......... .
R ochester....... ...
Syracuse ................
Scranton.................
W ilm ington......... .
Binghamton...........

Total Middle___
B o s tb n ....................... .
Providence™ ........
H artford ...............
New H aven .........
Springfield.............
Worcester.. ...........
Portland.................
Fall River..............
Lowell.....................
New B edford .......

Total New Eng... 
Chicago
Cincinnati.,........................
Cleveland................
Milwaukee....................
Indianapolis...........
Peoria ...................
T oledo.....................
Grand Rapids.........
Dayton.. . . . . . . . . . . . .
i ,e* Ington...............
Kftlaniatoo..............
AJtron..........
Bar City ..............
Rockford.... .. .. . 
Springfield, Ohio..
Canton...... . ........
Youngstown ........
Springfield, U1.......
Evansville*...........

Tot. Mid. West'n. 
San Francisco.. 
Salt Lake City.. 
Portland . . . . . . .
Los A ngeles....
Helena-------. . . .
Tacom a.............
Seattle .............
Spokane. . . ........
Fargo...........  .. .
Sioux Falla ..... 

Total Pacific..
Kansas City.,,..
Minneapolis......
Omaha..............
St. Paul............
OaQVAr .. . . .
Davenport........
St. Joseph.......
Dos Mofues.......
Sioux City. . . . . .
Lincoln...... .
Wichita.............
Topeka...........
Frem ont............
H astings.........

Tot. other West..
St. Louis..............
New Orle m s........
Louisville.............
G alveston ...,,.,..
H ou ston ...........
Savannah.......... .
Richmond.,..........
Memphis..............
Atlanta.................
Nashville..............
Norfolk.................
Fort W orth..........
A.ugusta...... ........
Birmingham........
Knoxville,............
Little R o ck ...., .,. .
Jacksonville......
Chattanooga....
Macon......  . . . .

Total Southern...
Total all................
Outside N. York.

15,323,298
1,42(5,028
1,8-5,503

720.020
580,150
078.104

V a n c o u v e r * .............. 016.970
8ft 093 99P

423,9

8,430,50c 
2 90a 027 
8,787.954 
2.602,82.

1,083,11
777,901

228,664
350.000
634.00

79,528 190

045,200,918

18S8 , 1899. 
P, Cent i8b7

$
K> 891,107.281 +40*£

*
5S0,757,163

3 71,841,04c +27*t 02,9-9,756
0 19,195.5K +18 C 14.967.001
8 19,757,57. +12'? 15,483.279
7 4,468, U't +7"' 4,089,478
0 2,071,205 +18*0 2,162.570
8 1,708,00; +25 ■ 1,590,897
7 1,110.60! +391 1,175.767
1 988.035 +5-J SE9.437
9 b37 406 +15 5 727.949
0 402, loi t-15'8 339,000
6 1,010,520.411 +38*3 085,173,876
0 113,619,39^ +24 0 92,299,498
0 0.361.800 +-10 t e.asi.soo
9 3,749.77- —14+ 2,790,440
7 1,073.02= + S f( 1,760,955
7 1,555,06* +8*( 1,629.065
3 1,072,1.. < +3*S 1,014,492
IS 1,400,83: +24 2 1,353,790
0 953.871 +7*( 912 883
9 701,532 +20 2 661, U09
0 509,yoa +12 5 640 023
7 132.210.OOU +31-8 109,090,845
8 100,007,10a +17*8 74,808,378
0 U,138.55< +17*1 la,005,000
8 7,041.210 +23 6 5 860.453
5 7,8-0,40; +21‘£ 0,491,313
>1 5,410.909 '.874.054
0 4,035,3O( +18*7 1711,J'00
5 3,090 571 +34-5 2,297,258
0 1.913,121 —0‘7 1,083,690
7 2,063.33) ~L3*C 1,498,858
o L296,4i( —13'1 920.781
2 830 80* *+-14 t 685,418
6 -40S,70( +20 9 372,451
0 372.611 +0 9 339,077
0 SLI.JIX +265 278.700
0 243,701 —25*C 193,575
7 251,51( +0 t 2Oy,045
d 223,006 +20 9 203,548
1 193,i*82 +11*4 141,927
0 327,753 +8 5
5 327,107
3 ............

+32*1

8 150,0=9,287 +16 8 116,670.221
0 17,114.448 —10*8 16,394 837
6 1,890,051 +34.5 1,097,* 69
5 1,8,8 201 -1 5  1 1.683,237
3 1,485,7# +12 8 1,032 808
8 5O0.00C -+■34*2 492 089
7 878.40C —12 2 435 4$/’
) 1,139 332 +5.3 460,758
5 037,034 +05 3 5 i8,508
2 291562 - 0  7 130.597
3 114,390 +3*9 54 209
5 25,929,852 —2 0 21,225,209
8 10.707,231 + 4 4 10,700.503
2 7,785,270 —25 3 6,919 800
2 5,430,490 + ? io 8.98 3,rl3
2 4 369,034 +10 8 2,8*7 094
8 2 443,377 + i i l 2,555,488
3 643,100 t8*8 478,609
l 1,701829 +48*4 1,225.474
0 1,072 537 4*77*1 1,006 513

731 562 +25*1 468 637
403,543 +4 0 352,260
607,300 —16 4 379,810
550 430 +67 6 468,134
110 417 +26 6 60 135
90,730 -+-24-2 95 634

36,608.051 +10‘3 30.555 694
30,870.762 +5 8 28.135, '‘ 25
14,050.902 —101, 13 110.002
0,340 850 +38+ C 833 0<6
3,393,250 +U-1J 2,901 900
8,085.210 —09 3,200 907
3,483,674 —10*8, 3 008 514
2 078 790 +41*4 2,585,324
3,3 t4 850 —214 2.083 «04
1,891,378 —7*1' 1,085 908
1,329.928 +12 0 1,126 184

054,018 +43 8 91 i, 079
881 < 03 +229 900,419
727,813 +6*9 765,719
471-800 +2 8 387,034
622,432 606.996
883,107 -rS-0 306,894
232 871 - 1 9 250,000
388,570 *+?i 041,000
098,000 -IB S

77,193,630 +3 0 09 822.083
1,445,151907 + 8U* .083,060.828 1.

553,981,080 +10 5 462,303.075
10.086,498 —4'7 10 239,977
8,74-4,154 +11*6 6.821,450
1.123,312 +20 6 1,170,032
1,01+331 +14*7 1,811.008

057 609 +9.5 690,442
667,789 -12*2 507,847

20 922.843 +2*7 20,740.822

18f 6

590 908,984 
69.340,917 
16 561,788 
15,248.597 
4,786,278 
3,066,197 
1,629,584 
1,080,554 

839,757 
804,712

_____ 393,100
702,600,368 

87, {66,065 
6,663,600 
2.866,506 
1.764,632 
1.521,556 
1,401.772 
1,389 066 

875,468 
644,272

____ 683.351
105,125,278 
87-812.071 
12,465,350 

6.861,482 
6,678.984 
5,010,468 
8.516,000 
2.424 588 
J 997,719 
1 497,062 

990,087 
710 703 
857,958 
811,669 
256,191 
248 S90 
228,760 
183,671 
175,400

131,018,113 
18,903.69® 

1,642,42? 
1,191,114 
1.206,839 

657,007 
499 100 
661,338 
427,040 
203,823 

93 098 
20,147,048 
11.804,800
0 794,016 
4,389,179 
4.494,266 
8 319,703

■ 1,800,000
1 636,000 
1,072,963

0(8  644 
420.088 
418,090 
401,799 

67,040 
06,340

86.709,0*8 
24,909,883 
11,618 0*1 

7,806 900 
2,950,033 
2,998,19* 
8,*87,87* 
2,607,092 
2,389.06* 
1,693,413 
1,053,893 
1,124,184 

828,409 
719 860 
428,848 
446,900 
*48,389 
*18,708 
258,000

08,190,258

*70,411,164
10,968,406 
6,062,888 
1190,383 
1.153,996 

737,800

Not- In c lu d e d  in  to
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THE FIN AN CIAL SITUATION.
The first two days of the week there was a great 

change in the aspect of the stock market. Nothing 
external happened to affect affairs. The cause of the 
reaction that occurred was wholly internal. A too 
rapid and promiscuous advance was the source of the 
weakness; more sellers than buyers were an obvious 
consequence, and the natural result was just what 
happened—great irregularity, some stocks continuing 
to advance but accompanied with quite general de­
clines according to the quantum of merit in each case 
existing for the rise. All this may be taken as an 
incident, or rather an accident, appertaining to the 
situation : or, better perhaps, as a by-play indicative 
not of a settled turn in the general drift, but a tem­
porary diversion, the old tendency being held in abey­
ance for the time. Bonds did not share in the back­
set to any except those that were speculative.
No financial or political strain or railroad develop­
ment had interfered with the smooth working of 
any material interest. Industrial concerns remained 
wholly uninfluenced and unchanged.

The truth is, instead of actual weakness in the busi­
ness situation, a fresh disclosure was made that fur­
nished a new and emphatic revelation of its strength 
and soundness. We refer to the foreign trade state­
ment the Bureau of Statistics issued, showing the last 
month of 1898 to have been the best of a marvelous 
series of monthly returns which have distinguished 
the year and brought in the prosperous cycle. A 
favorable merchandise balance of $83,426,000, the 
largest ever recorded, was the announcement for De­
cember. That was a highly gratifying sum added not 
only to the country’s insurance fund but to its savings 
account; we say to the insurance fund because it served 
to further protect our standard of values beset by 
a defective currency system, and as it represented 
sales of our surplus products not consumed at home it 
may be said to figure also as a part of the nation’s 
net income. With a development in progress of that 
kind and volume, this Wall Street experience was seen 
to be of little account in the general situation. On 
Wednesday the reaction had wholly lost its force, and 
a return of the buoyant movement, so evident a fea­
ture last week, became manifest, widening and in­
creasing on Thursday and Friday. The truth is the 
speculative spirit is contagious, and the buyers in 
Wall Street now represent every part of the country. 
The mass of men would risk much to secure wealth. 
On an occasion like the present the risk looks small 
and money-making easy. A feature, however, of this 
latest rise is that the securities which have main'y 
shared in the advance have been the investment 
properties; that demand cannot be speculative.

It looks as if some one had pressed the button and 
suddenly waked up both the Currency and Coinage 
committees of the House from a kind of hypnotic 
sleep. The sleep was well enough, and under the cir- 
cnm8tances we may say commendable; but the result 
of the awakening is what makes the public a little 
nervous. The first evidence of action was a move­
ment from the Banking and Currency Committee. 
In the absence of its Chairman, Representative 
McCleary on behalf of that Committee stated in 
the House Tuesday that the vote in the Com­
mittee on ihe Currency Bill which was reported at 
the last session, and generally bears his name, had

[V O L . L X V I U ,

been irregularly taken and therefore asked that it be 
re-committed. That request was somewhat of a sur­
prise for it looked as if there might be an ulterior 
reason for getting the bill out of the way. Still, no 
objection was made to the request and it was granted. 
On Wednesday at a meeting of that Committee Mr. 
Mitchell moved to report the bill to the House. This 
motion was tabled by a vote of 7 to 5, which result, 
the report said, was accepted as decisive that no 
further action on the measure would be had. There­
after, however, two other bills before the Committee 
were discussed, but no vote was reached, and the 
Committee adjourned to next week, leaving it uncer 
tain what would be done then. We presumed, 
though, that nothing further would be attempted 
during the six weeks of the session which now re­
main. No doubt the public feels that such a course 
would be the most judicious and satisfactory disposi­
tion of the matter that could be made.

But there is a second committee in the House that 
has in charge our currency standard and it also had a 
part in the same revival which put the new spirit into 
the Banking and Currency Committee. Thursday 
this Committee—the one on Coinage, Weights 
and Measures—called Secretary Gage before it 
to give his views of the measure that bears 
the name of the Hill b ill; under the Secretary’s sug­
gestions that bill seems now to have become quite a 
lengthy currency as well as a coinage measure, and as it 
has, according to the press report, received Mr. Gage’s 
endorsement, we have no doubt that all sound money 
classes would be glad to see it put on our statute 
books. But with the Senate constituted as it now 
is,with only a few weeks left of this short session, and 
with more than the usual number of important meas­
ures before Congress to be disposed of, would it not be 
very unwise to attempt currency legislation. Even 
granting that a satisfactory bill could be speedily per­
fected and passed by the House, it would certainly 
meet a determined opposition in the Senate. We 
cannot imagine that any good purpose would be served 
by forcing a heated discussion at the present time in 
that body, especially as every one knows it would end 
in nothing being accomplished; or, if anything was 
done, it would be the passage through the Senate 
of a 16-to-l silver attachment. Such a procedure 
would be a sore trial to public patience and, as we 
think, prove a serious loss to the cause of sound 
money. Besides, we have conditions for action far 
more promising to look forward to. Both houses of 
the next Congress will be favorable to effective cur­
rency legislation. A special session soon after the 
fourth of March will afford the best opportunity the 
country has ever had of perfecting a measure of re­
form which will permanently relieve our industries 
from all danger to its standard of values.

When one gets astride of a hobby the ability to 
dismount or to advance materially seems to be non­
existent. An individual, for instance, may brood 
and work over our currency derangement and its re­
form until he has brought his mind so in thraldom to 
a single idea as to believe that his device is a 
perfect measure, the only one that can bridge 
the difficulties. This is a common form of hobby 
riding. Perhaps however it is seen most often 
among those who grapple with the social prob­
lem and its allied subjects; at least it does 
more real harm in that connection than in any
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other. We have an illustration of our suggestion^ in 
the lecture of the Mayor of Toledo, Mr. Samuel M. 
Jones, delivered at the People’s Institute, Cooper 
Union, Monday night to a respectable audience, on 
“ What a City Should Own.” That is a many-sided 
question. In most men’s minds the issue depends 
chiefly upon which ownership, city or private, is better 
for the peoplo. Mr. Jones did not give us any real 
light on that point. He had made up his mind, 
mounted his hobby, and apparently only came 
to announcejhis conclusions. So he settled the prob 
lem off-hand according to his liking, dismissing all 
doubt, and getting 'ond applause by declaring that 
“  private ownership of public franchises was a crime 
against democracy.”  Again, with’the same assurance, 
he told them, “  it is idle to talk of electing honest 
men when we maintain a dishonest system.”  Then 
again, that “ every municipality should retain 
possession of its franchises, or the municipal­
ity will be owned by the corporation to whom 
they were granted.”  The speaker appeared 
to have become so thoroughly wedded to his idea, so 
fixed on his hobby, that he was not aware he was 
heedlessly assuming in all these statements what good 
citizens of every city are studying industriously to 
get the right and wrong of. Consequently he indulged 
in numerous pretentious clap-traps like those we have 
cited.

The Mayor of Toledo should bear in mind that he 
is treading heedlessly over ground that others equally 
honest have long and diligently worked over, to dis­
cover which ownership is the more profitable for the 
people, the more desirable in the interest of good gov­
ernment, the more likely to act as a corrupting political 
influence—a railroad corporation owned by the munic­
ipality or a railroad corporation owned by the public. 
On those issues not a ray of light for New York or 
Toledo can be gotten out of Glasgow or any foreign 
city. Illustrations to be at all applicable must be of 
cities within our own country. With reference to the 
single point of profitableness to the people, the results 
secured by our Metropolitan Street Railway Company 
seem to have made out in that particular a pretty fair 
case as the matter stands in favor of private ownership. 
There is probably no city in the world where the 
people can ride so cheaply as they can in New York 
—that is, where the people get paid back for its fran­
chise so liberally. Under the system of transfers put 
in operation by the Metropolitan the average fare 
taken during the crowded commission hours, when 
the poorer classes are going to and from their work, is 
only 2$ cents. This has been accomplished also not 
through any compulsion or suggestion by city au­
thorities. Yet this is one of the “ crimes against 
democracy”  which our Toledo friend referred to. We 
only cite the facts given for their bearing upon a 
single feature of the problem, and as indicative of 
the character of the search for results which will tend 
to settle wisely the questions raised.

The growing activity in business and speculation is 
producing new and previously unsurpassed financial 
records each week. It seems likely that the aggre­
gate of bank clearings for the United States for the 
six days ending to-day will closely approach, if it does 
not actually exceed, two thousand million dollars. 
This is far in excess of any previous similar aggre­
gate. It was only two months ago (November 
19) that the total for the first time crossed

the 1,700-million mark, and not until the present year 
was the 1,800-million point touched. Since the be­
ginning of 1899 a new high total has been established 
each succeeding week. For the six days ending Jan­
uary 7 the exchanges footed up 1,805 million dollars, 
for the week ending the 14th 1,897 million dollars and 
for the week ending the 21st the probablities, as already 
stated, point to an aggregate in excess of 2,000 million 
dollars. At New York the total last week amounted 
to 1,252 million dollars, the very largest figure ever 
attained, but this week it will be about 1 400 million 
dollars, though the exact figures will not be known 
until the publication of to-day’s report of clearings. 
Of course Stock Exchange speculation is largely re­
sponsible for these phenomenal aggregates. The 
effect of this speculation is also seen in the rapid ad­
vance in the price of Stock Exchange seats. This 
week $35,000 was paid for a seat, a price never before 
reached, the previous highest figure having been 
$34,500 iivl885—fourteen years ago. Moreover $38,- 
000 is now bid. In 1896, only three years ago, the 
price was $15,000.

Another indication of the growth and expansion in 
progress is furnished in the action this week looking 
to the enlargement of the Stock Exchange. Arrange­
ments have been completed for the purchase, by the 
Exchange, of the property No. 8 Broad Street, 21 feet 
7 inches by about 100 feet, for $425,000, or about $241 
per square foot. The highest price previously paid 
for property in that vicinity was $330 per square foot 
in 1882 for the lots corner of Wall and Broad Streets, 
occupied by the Wilks building. A year ago the Stock 
Exchange bought the property No. 16 Broad Street, ad­
joining the Exchange on the south, for $825,000. With 
the property now acquired the Exchange will have a 
frontage on Broad Street of about 150 feet. The Stock 
Exchange moved from Lord’s Court to its present 
location December 9, 1865. It then had a space 75 
by 53 feet. In 187(1 the building was reconstructed, 
and the new edifice was occupied iu the following 
year. Iu 1879 an adjoining lot, 24 feet on Broad 
Street and 68 feet on New Street, was bought for 
$375,000, and by the enlargement of the Stock Ex­
change building in 1881 a space 138 feet long and 63 
feet wide was obtained. In 1887 the floor space was 
further enlarged, embracing the full size of the lots, 
and, ..a noted above, the property at No. 10 Broad 
Street was acquired in 1897. These various extensions 
of the Stock Exchange have been made imperative by 
the marvelous growth of the business during the past 
thirty years.

The action of the Chicago St. Paul Minneapolis & 
Omaha Railroad Company in increasing its dividend 
was not unexpected, but furnishes another evidence 
of the growing prosperity of the roads in that part of 
the country. The first dividend on the common 
stock was mide in February 1897, when two per 
cent was paid. This was followed by another annual 
dividend of the same amount in February 1898. Now 
the company has declared 3£ per cent. It is interest­
ing to note that this increase will add $139,800 to the 
net income of the Chicago & North Western, which 
owns $9,320,000 of the common stock of the Omaha, 
besides $5,380,000 of the preferred stock. The Omaha 
has had an eventful history. The acquisition of the 
property by the North Western was marked by some 
sensational incidents, it will be remembered. The
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purchase was made the latter part of 1882. A violent 
rate war was in progress at the time among the roads 
in that part of the country. The late William II. 
Vanderbilt went into the open market and purchased 
control of the Omaha, and then turned the holdings 
so acquired over to the Chicago & North Western. 
The rate war came to an end shortly after­
wards. The value of the new acquisition to 
the North Western from a strategic standpoint was 
generally recognized, but whether a direct return 
could be expected on the investment was re­
garded as doubtful. Tor a time even the 
preferred stock yielded no income, and when 
payments on these shares were resumed they 
were begun on a small basis. Not until 1893 was 
the preferred stock given the full 7 per cent to 
which its preference entitles i t ; but since then 
this payment has been maintained without interrup- 
ruption, and now the dividends on the common shares 
are creeping up in the same way. The price of these 
shares touched par this week, and the general belief is 
that the property will ultimately be amalgamated 
with the N^rth Western.

One noteworthy feature of the week has been the 
reduction by the Imperial Bank of Germany of the 
official rate of discount from 6 per cent, to which it 
was advanced November 19 1898, to 5 per cent. At 
the same time the “ Lombardy”  rate, or the rate of 
discount charged by the bank on collateral, which is 
invariably 1 per cent above the Bank rate, was re­
duced from 7 per cent to 6 per cent. On Thursday 
the Bank of England dropped its official figure to 3£ 
per cent. The action by the Imperial Bank in re­
ducing the rate of interest is important for the reason 
that it seems to denote a permanent relaxation of the 
financial tension at Berlin, which has caused more or 
less concern and much derangement of the European 
financial markets at least for the past four months. 
As early as September 22 last year the financial ten­
sion at Berlin had become so acute that the Bank of 
England, with the object of checking the movement 
of gold to Berlin from London, advanced the mini­
mum rate of discount to 3 per cent, and on October 
13 this rate was further advanced to 4 per cent. On 
October 20 the Bank of France, which seldom makes 
a change in its official rate, was impelled to advance 
the rate to 3 per cent. Until the end of the year the 
European discount markets were firm by reason of 
the situation at Berlin. Then came what was 
regarded as only temporary ease at London and at 
Berlin, caused by the customary withholding of offer­
ings for discount, but immediately after the turn of 
the year open market rates, particularly at Berlin, 
gradually advanced. Now, however, they have re­
ceded in response to the change in the Bank rate.

The condition of money as indicated by the reports 
on December 1 of the national banks to the Comp­
troller of the Currency is interesting. It seems that 
there is a wide distribution of what is called money 
throughout the c mntry. Indeed, while the New 
York City national banks, on the date mentioned, 
held 26-81 of reserve to liabilities, at no other centre 
except St. Louis was the reserve so low. These statis­
tics fully confirm the statements which have been 
made from time to time by New York bank­
ers that the country generally has been well 
supplied with funds. That the supply is abundant

now is attested by the fact that banks at even remote 
interior points are seeking employment in the New 
York commercial paper market. Individual deposits 
of the national banks have uniformly increased and 
these deposits in institutions at Far Western points are 
14 million dollars larger than they were in December 
1897 and 11 million dollars greater than in July last. 
In the item of specie holdings the gain in the three 
central reserve cities compared with 1897 is 56 mil­
lion dollars, of which about 50 million dollars is in 
this city.

Money on call, representing bankers' balances, has 
loaned at the Stock Exchange during the week at 2 
per’cent and at 3 per cent, with the bulk of the business 
and the average at 2£ per cent. Comparatively little 
money has been loaned at the extreme rates and this 
only at the end of the day, when a demand for a small 
an ount would cause an advance to 3 per cent or 
liberal offerings of unemployed balances would force 
a decline to 2 per cent. Banks and trust companies 
quote 2£ per cent as the minimum. Time money is in 
liberal supply, while the demand is moderate, and 
rates on good mixed Stock Exchange collateral are 
2£ per cent for thirty to sixty days and 3 per cent for 
ninety days to six months. Some loans have been 
made at 2£ per cent for four months and money 
is offered for a year on choice collaterals at 3£ 
per cent. Borrowers on an unusually large as­
sortment of industrial collateral are required to 
pay slightly higher rates. The offerings of com­
mercial paper seem to be growing less abundant, 
indicating its prompt absorption and also lighter 
mercantile requirements. Bankers who are col­
lating the returns from their customers, which 
are usually forwarded to them at this season, note 
the fact that the merchants are in an excellent finan­
cial condition as the result of the last years business, 
and this will doubtless account for the comparatively 
small amount of paper which has been made. 
The demand for such paper continues good and it is 
quite general, inquiries coming from nearly all sec­
tions of the country, and particularly from the East 
and the West. Rates are 2|@3 per cent for sixty to 
ninety day endorsed bills receivable, 3^@3f per cent 
for prime and 4@5 per cent for good four to six months' 
single names. The movement of money this week 
has been generally toward this centre, and transfers 
through the Treasury have been small. At least $1,- 
000,000 gold has been received by one banking house 
by mail from San Francisco; $1,761,076 has been im­
ported at New York, $1,728,199 being from Europe.

The European political situation appears to be 
without a single disturbing feature and Bourse 
conditions reflect the very marked decline in dis­
count rates at the principal centers. The Bank 
of England minimum rate of discount was reduced 
on Thursday to 3^ per cent, from 4 per cent at 
which it had stood since October 13. This action by 
the Bank thus promptly followed a .educuon by the 
Imperial Bank of Germany on Tuesday of its rate of 
discount to 5 per cent from 6 per cent, to which it 
was raised November 19. The cable reports discounts 
of sixty to ninety day bank bills in London 2@2£ per 
cent, against 115-16 per cent on Wednesday. The open 
market rate at Paris is 2£@3 per cent and at Berlin 
and Frankfort it is 4^@4^ per cent. According to 

| our special cable from London, the Bank of England
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gained £988,097 bullion during the week and held 
£31,968,505 at the close of the week. Oar corres­
pondent further advises us that the gain was due to 
the import of £149,000 from the Cape and to the re­
ceipt of £839,000 net from the interior of Great Britain.

The market closed firm on Friday, with rates for 
actual business 4 82f@4 83 for long, 4 84f@4 85 for 
short and 4 85^@4 So} for cable transfers. Commer­
cial on banks 4 S2^@4 824 and documents for pay­
ment 4 S lf@ 4  82}. Cotton for payment 4 814@4 81f, 
cotton for acceptance 4 82|@4 82} and grain for 
payment 4 S2@4 82}.

The following statement gives the week's movement

W eek Ending Jan. 20, 1889.
1

Received by 
N. 7 . Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$7,042,000
3,894,000

$3,428,000
684,000

Gain.$3,614,000 
Gain. 1,210,000Sold....................................................

Total cold and legal tenders...... $8,936,000 $4,112,000 Gain.$4,824,000

With the Sub-Treasury operations and gold im­
ports the result is as follows.

Week Ending Jan. 20, 1889. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Banks'interior movement, as above $8,936,000
29,900,000

$4,112,000
26,500,000

Gain.$4,824,000 
Gain. 3,400,000

Total gold and legal tenders....... $38,836,000 $30,612,000 Gain $8,224,000

Bullion fn principal European banks this week:

The foreign exchange market has been steady to 
strong this week, and especially so for long sterling.
This has been influenced in part by the demand for of money to and from the interior by New York banks, 
remittance, which has been diverted to this class of 
bills by the easier discount rates in London. At the 
same time the supply of sixty-day bills has been small 
The inquiry or remittance appears to have resulted 
from adjustments in connection with the return of 
securities from London, and instead of forwarding 
checks or drawing cables the remitters have selected 
long sterling, which has been placed on a remitting 
basis by the fall in London open market discounts, j 
this fall making sixty-day bills relatively cheaper 
than checks for this purpose. There seems to have 
been no other demand for these bills, and as it is evi­
dent that there can be little or no profit in investments j 
in long sterling while London discount rates remain be­
low the rates for money ruling in this market, it follows i 
that these investment operations are suspended. |
Moreover, the high price for these bills would natu-1 

rally deter investment; purchases of them in expecta- 1 
tion of any advantage which might possibly result 
from the difference between long and short sterling, j 
which difference has been reduced to two cents per 
pound this week against two and a-half cents last 
week. While sixty-day bills have been strong, short 
sterling, or checks, and cable transfers have remained 
steady, and practically unchanged as to rates, since 
the beginning of the week. It is announced that
12,250,000 gold has been shipped from Sydney, N. S.
W., for San Francisoo. The arrivals of gold from 
Europe during the week have amounted to $1,728,- 
199,and it is reported that $500,000 has been shipped 
this week from London for New York. Nomi­
nal rates for exchange have ranged during the week

Bank of
Jan. 19, 1889. Jan. 20. 1898.

Gold. Silver. Total. Gold. [ Silver. lotal.
J 2 * S A t

31,968,506 31.904.505 32.116 186
France.... 72,679.693 47.901,916 120.434.511 77,079,000'48.295,128 125.374.183
iermauy.... 27.545.OOU 14,138,000 41,734,000 30,200,000 15,558.000 45,758,000
Russia ....... 99.130,00) 3,836.000 103,075,000 118,337,C00 3,812,000 122,149,000
Aust.-Hung’y 35,899.000 12,498.000 48,397,000 80,451,000 12,306.000 48,817,000
Spain. ......... 11,062,000 8,307,000 19,369,000 9,431,000 10,320.000 19,751,000
Italy ........... 15,029,000 2.314.000 17,373,000 15,722,000 2,101,000 17,823,060
Netherlands . 4.316,’JO 0,750,000 11,005,000 2,029.000 6,800,000 9,429,000
Nat. Belgium. 3,113,000 1,55 3,000 4,009 000 8,004,000 1,402,000 4,206,000
Pouthls week 300,650,100 87,434,910 398.135,010 324,700,216 100054128 425,423,374
Tot. p re?. w'k 300.442.463 90.060.718 307,403,171 823,007,023 100052110 423.059.133

THE SITUATION I N  THE A R M Y .
It is with some reluctance that we undertake to 

discuss the situation created or reflected by last week’s 
performance before the Board of Inquiry at Washing­
ton, and brought to a head by the court-martial pro­
ceedings now impending. Such incidents as hap­
pened in connection with Commissary-General Eagan's

from 4 82} to 4 88} for sixty-day and from 4 85} j  testimony are not only painful, they are humiliating, 
to 4 86 for sight, there having been an advance in the They are the kind of occurrences which hostile critics 
former by the majority of the drawers on and after of American character and institutions invariably
Tuesday, and all drawers posted the higher rate on 
Friday. Bates for actual business opened on Monday 
at an advance of one quarter of a cent for long and short 
compared with those at the close on Friday of last 
week, to 4 8 2 ^ 4  82} for the former and 4 84|6$4 85 
for the latter, while cables remained unchanged. The 
market was strong on Monday and on the following day, 
especially for sixty-day bills, and on Wednesday there 
was a further advance in these drafts of one-quarter

seize upon and use for their own purposes. For this 
reason, if Gen. Eagan's action had signified nothing 
more than one man’s bad taste, recklessness, or mis­
conduct, we should much have preferred to pass it 
by in silence, leaving the whole episode, with its 
proper consequences, to the President and the court 
martial.

But we fear that last week's public outbreak of one 
army officer against another means more than this.

of a cent to 4 82}<-/ 4 83, while no change was made The mo3t striking part of the episode is the manner
either in short sterling or in cables. The market was 
inactive and steady on Thursday. On Friday the tone 
was firm. The following shows daily posted rates for 

exchange by some of the leading drawers.

Jan. 13,
MOV..

Jan. 10.
t u m . 
Jan. 17.

W in.. 
Jan. 18

TaoR.. 
Jan. 19.

f e l .
Jan. 80.

arowo 1 1 ^ * . 8386*
88
86*

83*
» *

S3*
86H

83*
86*

^3*
85*

Baring.
Magoun A Co~

160 days.
M ight-..

88 83 
85*

83*
85* 4a 63*

06*
83*
86*

Bank British 
Mo. Amerloa i 00 days. 

Might-. 43 83
~5* sa 83*

*5* 182
Bank of 

Montreal......
\ 00 days 
Might-.

13* 83
86*

83
85*

68
66*

B»*86*
Canadian Bank 

of Comroeroa.
100 days
Might...

88 88
-5 *

83
06*

83
85*

83
85*

08*
86*

Heldelbaeh, Ick- 
elhetmar A Co.

I 00 days.
Might..

88 *8
85*

83
85* sia sta 4a

Laaard Frerea.. i 00 days. 
* Might.. 43 63H6* 8«86*

83*
86* 4a n a

Merchants' Bk
of Canada.. J 00 days. 

1 flig h t-. sa 03 03
05* 4 * a * a *

in which the newspaper-reading public received the 
account of Gen. Eagan's testimony. Of indignation 
among such readers there was plenty; of surprise, 
very little. The truth is that most people accepted 
the incident as the natural climax to a long series of 
episodes, all pointing in the same direction. A con­
siderable part of the public did not believe that any 
action would be taken in the matter by Gen. Eagan's 
superiors. The mere fact that such an incident should 
meet with such reception by the public proves that 
something is radically wrong with the organization 
and management of the army. If this be so, it is high 
time the evil wa3 made plain in all its ramifications. 
A certain undertone in the comment of some of the 
Continental newspapers suggests their feeling that
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while the United States people are quick to point out 
in their brother-nation’s eye such a mote as the Drey­
fus army scandal, they are calmly tolerant of the beam 
in their own. And surely, if no steps were taken by 
our people to redress the evil, the reproach would be 
deserved.

We do not here refer to the issues of fact between 
Gen. Miles and Gen. Eagan. We are not concerning 
ourselves with the more or less conflicting testimony 
on the camp abuses, the transport abuses, the medical 
abuses and the food abuses to which the Board of In­
quiry has been listening for some months past. What­
ever may be true as to the responsibility of this officer 
or that for these various shortcomings, it is quite evi­
dent that the public has taken the side of Gen. Miles, 
chiefly because every well-informed man in the com­
munity is aware that meat not fit to eat was 
served out as rations to our soldiers again and 
again. By people who know this to be true, 
controversy as to who made out the requisitions, 
and as to whether the commissaries were “  experi­
menting”  or not, is very justly regarded as unim­
portant. Indeed, we are much inclined to think that 
the public has supported Gen. Miles largely because 
he ventured to locate the responsibility. They had 
had five months of explanations which did not explain; 
of demonstrated evils for which, it appeared, nobody 
was to blame; of a chain of officers and bureaus ad­
mitting bad management in this or that direction, 
but each in turn washing his own hands of it. They 
were less disposed, even than they were last summer, 
to accept as final the Secretary’s theory of “  unavoid­
able circumstances.”  The people who resent such 
apologies are largely people in charge of business en­
terprises of their own. They know what would be 
said of their private business if every department of 
it went wrong and nobody would admit responsibility, 
and they know also that the United States Army 
is as much a business machine, from that point of 
view, as a bank or a railway company or a dry-goods 
house.

It is, in short, as a great business organization that 
the War Department and the army are under criticism 
— an organization handling, even now, eighteen to 
twenty million dollars a month, entrusted with the 
care of one hundred thousand men, and in some con­
ceivable emergency, with the safety of the nation. 
We submit that if any corporation of one-tenth the 
magnitude of this were to find its business plans 
steadily going astray, its employes not only disclaim­
ing responsibility but indulging in persoaal recrim­
ination, and its owners vaguely but helplessly sus­
pecting that hostile cliques were at work inside, 
checkmating one another’s purposes, there would be 
unanimous agreement that a totally wrong system of 
management was in practice. No other conclusion is 
possible regarding the army.

We admit that the history of armies, and their pe­
culiar place in the social and political system, in some 
degree affect this analogy. No enlightened govern­
ment, least of all one built up on Anglo-Saxon tradi­
tions, is likely to consent to the placing of its army 
in irresponsible military hands. One State at least 
on the European Continent is proving to-day how 
vast may be the mischief of even a slight departure 
from civil control over military affairs. The experi­
ence of our own political ancestors during many 
generations made them exceedingly jealous and 
reluctant to recognize even the principle of a

standing army, and having recognized the institution, 
the same experience led them to retain in the hands 
of the civil power not merely the grants of money for 
the maintenance of the army, but the control of the 
army’s actual means of life. Hence it happened, not 
only that the President was declared by the Constitu­
tion to be commander-in-chief of the army and navy 
of the United States, but that the Secretary of War 
is directed by statute to keep under his “ immediate 
control and supervision”  the “ transportation of 
troops, munitions of war, equipments, military prop­
erty and stores,”  and to “ prescribe the kinds as well 
as the amount of supplies to be purchased by the 
Subsistence and Quartermaster Departments.”  These 
powers, conferred in the earliest days of the Repub­
lic, were undoubtedly deliberate checks placed by 
the American people in the way of a conceivable 
military dictatorship.

But to conclude from such precautions that the 
Commissary Department of the army was designed as 
an open or secret enemy to the commanding general 
would be to make the whole provision of our army 
laws absurd. In the very statute placing these dutie s 
under the special supervision of the Secretary of War, 
the general duty of this cabinet officer is declared to 
be to “ conduct the business of the Department in 
such manner as the President shall direct.”  The 
control of the President over the commander of the 
army is precisely similar. The President may 
overrule his Secretary in the matter of supplies; 
he may even overrule his generals in the 
matter of strategy, as was repeatedly done by Mr. 
Lincoln. This very centralization of final author­
ity shows the clear and logical purpose of the law. If 
the separate branches of the service do not work in 
harmony, it is certainly not because control is scat 
tered and divided ; this is no more true in the army 
than in the navy. The friction among the army 
bureaus must be ascribed to a lack of harmony of 
principle acd purpose, and there can be little doubt 
that the root of mischief is political. If the army were 
managed in all its branches with a single view to econ­
omy and efficiency, as the navy confessedly is managed, 
collision between its bureaus and departn ents would be 
as rare as they are in the navy. But if any less 
worthy influence is permitted to dominate even the 
smallest wing of a department of this sort, it is quite 
inevitable that the whole morale of the army must be 
affected. This, no doubt, is equally true of all other 
executive departments; but the army’s case is by far 
the most serious in this regard, because of the mag­
nitude of the interests involved. The collapse of 
France in the war of 1870 will always remain the 
sternest warning of modern history as to what must 
be expected with demoralization in the staff and de­
partment work complete.

Reform in this matter of army management will 
come just as promptly, and will go just as far, as is 
demanded by intelligent public opinion ; and for this 
reason it may perhaps be not wholly a misfortune that 
the climax of the official discord has come thus 
violently. Certainly, people who were laying the 
question aside with the comfortable reflection that 
“  inside quarrels ”  in army affairs were a natural and 
unimportant incident of war, have received a rude 
shock from last week's episode. We hope that public 
indignation will not subside uptil a correction is de­
vised for the system which has made the results 
possible.
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LE H IGH  V A L L E Y  R A IL R O A D —IM P ROVED  
OPERA TING RESUL TS.

It is one of the inestimable blessings of the period 
of depression through which American railroads have 
passed in recent years that it has taught them lessons 
of economy in management and efficiency in opera­
tions which could have been learned in no other way. 
This thought is forced upon our attention as each 
fresh report is received, disclosing some new record 
attained, and it is particularly forced upon our atten­
tion after the study of the annual return of the Lehigh 
Valley Railroad Company, showing the great progress 
made in the directions indicated by this important 
property during the last three years.

As part of the progress and development established, 
new men and new methods have come to the front. 
By new methods we mean not alone better and more 
advantageous ways of conducting the operating and 
administrative affairs, but a franker and less secretive 
policy in dealing with the security holders. In the 
case of no other railroad company is the change in this 
respect so markedly apparent as in the case of 
the Lehigh Valley. Formerly the affairs of this 
company were practically a sealed book. Those 
then at the helm did not deem it necessary even 
to incorporate a balance sheet in their annual 
return. How different the state of things to­
day when we have an annual report issued in folio 
form and covering fifty pages. Every operating 
detail and every essential element in the financial con­
dition of the company is furnished for public inspec­
tion. Such a course obviously serves admirably well 
for bringing out the strong points displayed in the 
recent management of the property, but is no less cal­
culated to lay bare weaknesses or defects should any 
exist.

As far as the operating and financial results for 
the late year are concerned, the Lehigh Valley may be 
said to have passed creditably through an unfavorable 
period. The income accounts, in their final analysis, 
show nothing available for the stockholders; but 
under the conditions which the management were 
obliged to meet, it is quite an achievement to have 
been able to come through the year on an even keel. 
On the one hand large expenditures had to be made 
out of earnings to bring the property up to the stand- 
aid of competing roads. On the other hand the man­
agers wore confronted with the problem of declining 
rates on both their merchandise and their coal traffic 
and by a condition of the anthracite trade which 
proved embarrassing even to the staunchest of the 
anthracite roads. Much of the Lehigh Valley’s mer­
chandise traffic is through traffic moved at trunk line 
rates, where, as wo all know, things during 1898 wore 
demoralized as never before. That it was possible 
for the Lehigh Valley Company to make both ends 
meet under such an adverse state of affairs reflects 
credit on the management, but also reveals the in­
herent strength of the property. More than that, 
though under the peculiar circumstances narrated 
stockholders are left without any returns, the report 
must nevertheless be ploasing to them in showing the 
progress already made and in the prospect it opens 
up of further improvement in the near future under 
a continuation of the existing policy for a year or two 
longer.

On its railroad operations the company did better 
than in the previous year, and this notwithstanding

it derived a decreased revenue from its coal business 
on an increased tonnage. The income account shows 
a surplus above all charges for the twelve months of 
$474,104, which compares with a surplus of only 
$102,663 in the preceding twelve months. On the 
other hand there is a debit from the coal-mining 
business—that is from the operations of the Lehigh 
Valley Coal Company—in the sum of $1,142,807, this 
contrasting with a credit of $10,177 in 1896-7. The 
results for the two companies combined, therefore, 
show an apparent deficiency of $668,703. But there 
is a qualifying circumstance to take into account 
which alters the significance of this deficiency. The 
Coal Company spent $700,648 during the twelve 
months for colliery improvements, which has been 
included in arriving at the $1,142,807 loss above. 
Eliminating this $700,648, the $668,703 deficiency 
from the operation of the Coal and the Railroad com­
panies combined would disappear, and there would be 
instead a trifling surplus on the business of the two 
companies—in a very bad year.

The depressed state of the anthracite industry is 
well shown in the fact that, independent of the col­
liery improvements, there was a loss on the operation 
of the Coal Company of $419,708, against a profit in 
1896-7 of $434,662, a difference against the late year 
in the sum of $854,370. This loss the Railroad Com­
pany had to meet, besides providing for the interest 
on the Lehigh Valley Coal Company’s bonds, which 
latter is charged directly in the Railroad Company’s 
accounts. In a word, without oonsidering interest 
charges at all, the coal-mining business netted a loss 
of $419,708. It must be regarded as a gratifying fact 
that, according to present indications (the anthracite 
trade now being reported in a better condition), the 
promise for the current year in this particular is de­
cidedly more assuring.

Aside from the direct loss in the coal-mining busi­
ness. the depression also operated to reduce transpor­
tation rates for coal and thus to cut down the rev­
enues of the railroad from that class of tonnage. 
The road carried 11,574,835 tons of coal in 1897-8, 
against 11,530,047 tons in 1896 7, and yet receipts 
from the coal traffic aggregated only $8,(36,391 
against $8,560,418, being a falling off of $124,026. 
Much has been said of the high rates of toll charged 
on anthracite shipments, but the Lehigh Valley re­
alized an average of but 6-69 mills per ton per mile 
on its coal traffic in 1897-8, that comparing with 7-12 
mills in 1896-7. To be sure, this is the average for 
all kinds of coal (for both bituminous and an­
thracite), but the bituminous coal forms only a 
very small percentage of the whole—less than 8 per 
cent.

But in the matter of rates the decrease in the av­
erage on coal was by no means the most serious ad­
verse factor. The shrinkage in the compensation re­
ceived on the general freight, arising from the great 
demoralization of trunk line rates, as already noted, 
reached even larger dimensions. Here the further 
drop was over 15 per cent. The company actually 
realized on its entire merchandise tonnage an average 
of only 4 ’06 mills per ton per mile; that is, it was 
obliged to move two and a-half tons of freight one 
mile in order to earn the gross sum of one cent. The 
average on the total tonnage (coal and general freight 
combined) was 5T2 mills, the average for the pre­
vious year having been 5'80 mills. It is to be noted that 
while this is somewhat better than the general aver­
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age (4-58 mills) on the Baltimore & Ohio, whose ton­
nage comprises an enormous amount of soft coal car­
ried at very low rates, it is lower than the general 
average on the Erie for the same year, this latter hav­
ing been 5-58 mills.

How was the company able to move freight at such 
extremely low figures, and with the anthracite coal 
trade at the same time in such an unsatisfactory 
state ? The answer is the same as it has been in so 
many other cases. By the practice of rigid economy, 
by promoting efficiency in operations, and by cheapen­
ing in numberless ways the cost of the service. At 
the same time the traffic has been developed in a dili­
gent, systematic and persistent way, so that though 
(owing to the fall in rates) the yield per unit of traffic 
has heavily declined, the aggregate number of 
units moved has in even greater degree been 
increased. In the anthracite coal trade, on ac­
count of the peculiar conditions existing, there 
was of course no chance for an expansion in 
revenues. We have already pointed out that the 
earnings from that traffic in 1897-8 were $124,026 
es3 than those for 1896-7, and as compared with the 

year preceding the decrease is still larger. In fact 
the revenue from coal freights in 1897-8 was the 
smallest of any year since 1893-4.

But when we look at the other classes of traffic, we 
see in what a noteworthy manner the business of the 
road has been added to. The earnings from the gen­
eral freight have increased each year since 1894 with 
but one exception. Starting with $5,982,857 in 1894 
(which of course was a very low year with the roads 
everywhere) the total in 1895 was $6,849,062, in 1896 
$7,472,104, in 1897 $7,403,471 and in 1898 $7,571,978. 
This is the record too, it should be remembered, in 
face of declining rates. In the passenger traffic the 
growth has been no less striking. The passenger 
revenues in 1894 were $2,104,677, in 1895 $2,316,540, 
in 1896 $2,556,535, in 1897 2,672,547, in 1898 $2,718,- 
858. So, too, many of the smaller items of traffic 
have been steadily, even if slowly, expanding.

In these various ways the income of the Bail- 
road Company has been raised, so that the 
aggregate of the gross earnings for 1898 at 
$19,742,538 compares with only $17,330,593 in
1894. Through increased economy and efficiency 
in operations the growth in net earnings has been 
proportionately much heavier even than that in the 
gross. In the interval since 1894 the total of the 
net has risen from $4,009,764 to $5,554,310, an ad­
dition of not far from 40 per cent. In the same four 
years the ratio of expenses to gross earnings has been 
lowered each year. It was 76’86 per cent in 1894, 
75-56 percent in 1895, 74-89 per cent in 1896, 73-69 
per cent in 1897 and 71-87 per cent in 1898. During 
the last two of these years the amount of the expenses 
has actually been reduced over half a million dollars, 
notwithstanding the contemporaneous large increase 
in the volume of traffic moved.

The most gratifying feature in connection with this 
reduction in expenses and the lowering in the operat­
ing ratio is that coincidently the management have 
been able to spend enlarged sums on maintenance and 
renewal account. For maintenance of way more 
was appropriated in 1898 than in any of the four 
preceding years, with one exception, while for main­
tenance of equipment the allowance was far in excess 
of that of these earlier years. As a matter of fact, 
the equipment appropriation has been steadily and

largely increased year by year, until for 1898 the 
outlay on that account was $3,126,027, against only 
$2,028,327 for 1894.

The saving has been entirely in the cost of conduct­
ing transportation, thus reflecting genuine economy 
and showing the advantages resulting from the recent 
improvements on the property. In 1894 the transpor­
tation cost was $8,872,479, in 1895 $8,784,188, in 1896 
$9,230,031, in 1897 only $8,647,390, while in 1898, with 
the heaviest traffic ever known, it was but $8,- 
242,906. One way in which this saving has been 
made possible is indicated in the fact that the road 
reports an average train-load for the late year of 
close to 384 tons—383-87 tons. What an exceptional 
figure this is will appear when we say that the aver­
age of the New York Central for the year ending 
June 30 was 299 tons, that of the Erie for the same 
year 300 tons, that of the Baltimore & Ohio for the 
six months to June 30, 314 tons, that of the Lake 
Shore for the calendar year 1897 321 tons, and that 
of the Great Northern for the twelve months ending 
last June 318 tons. In fact, the average is better 
even than the very remarkable record established by 
the Chesapeake & Ohio in its last fiscal year, namely 
379 tons.

Gratifying as these achievements are, the manage­
ment expect still better results hereafter. It is their 
intention to continue making liberal expenditures 
with this end in view. Here is their announcement of 
policy as contained in the report.

The policy of the present management has been, and for 
some time to come must continue to be, in the line of liberal, 
and perhaps unusual, expenditures on both road-bed and 
equipment, in order to adapt the property to the most econ­
omical operation.

Substantially all the business of the company is competit­
ive, or governed by competitive rates, and a study of the 
figures in this report (and especially a comparison of them 
with figures in previous reports) will show that rates are 
steadily and rapidly declining. To derive any profit from 
them the railway must be so improved in its characteristics 
as to be able to work much more cheaply than ever before.

The companies with which the Lehigh Valley Railroad is 
in competition have been adapting themselves to like require­
ments for many years; but the Lehigh Valley Railroad having 
done less in these respects until recently, must now proceed 
with greater activity.

The special changes contemplated during the present year 
are: (1) the substitution of heavy engines for some of the 
lighter ones, so as to admit of heavier train loads; (2) length­
ening of sidings, &c., to hold the longer trains; (3) strength­
ening of bridges to carry heavy engines; (4) concentration of 
shop work; (5) continued improvement of equipment. Every 
dollar expended for these purposes is in the direction of u lti­
mate, and to some extent immediate, economy of operation.

There can be no doubt of the correctness of the 
position here outlined. The Lehigh Yalley is well 
situated, it has good grades, and it can be operated 
with great economy if plant and rolling stock are 
raised to the highest standard of efficiency. We see 
that much has already been accomplished in that 
direction. It is the opinion of the managers that 
more remains to be done in the same direction. In 
this way it is their opinion the train-load can be in­
creased still further, thus insuring even greater 
economy in operation. Attention the current year, 
we understand, will be devoted mainly to improving 
the railroad property. As far as the mines are con­
cerned, the large expenditures for improvements made 
in the late year it is believed “ will obviate the neces­
sity for unduly large expenditures in the present fiscal 
year”  on that account.
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T H E  L A T E  Y E A R ’ S  F O R E IG X  COMMERCE.
It is difficult to speak of the late year's foreign 

commerce without using superlative forms of expres­
sion. But never was the superlative form more 
clearly justified. The showing for December furnishes 
a fitting close to a year that was remarkable all 
through. The merchandise exports for that month 
excelled by 74 million dollars the total for November, 
which itself had surpassed all previous records. In 
brief, the exports reached the unprecedented sum of 
1137,247,448. The magnitude of the balance in the 
country’s favor was no less striking and exceptional. 
The merchandise imports amounted to only $53,821,- 
489, and hence there was an excess of exports in the 
striking sum of 83£ million dollars. It is needless to 
say that such a large monthly balance is wholly unex­
ampled. Indeed, there have been many occasions in 
the past when the credit in our favor has not been as 
large as this for a whole period of twelve months.

When we come to the statement for the calendar 
year, we are dealing with figures of such magnitude it 
is difficult for the mind to grasp them, though it is 
easy enough to see their import. The aggregate of the 
merchandise exports for the twelve months reaches 
the impressive total of (roughly) 1,255 million dollars. 
Never before in any period of twelve months have we 
exported goods and commodities to such a large ag­
gregate amount. The nearest approach to it was in 
the fiscal year ended last June, when the exports 
amounted in value to 1,231$ million dollars. And the 
result is all the more noteworthy because it was 
deemed wholly unlikely that this aggregate for the 
fiscal year would be, or could be, duplicated in the cal­
endar year, since it was based on breadstuffs ship­
ments of unprecedented amount made at high prices, 
while these prices (at least as to wheat) had heavily 
declined. But the breadstuffs shipments were fully 
maintained (and even increased in some cases, as we 
shall presently see,) as far as quantity is concerned, 
while the loss in value was made good in other ways. 
Hero arc the totals of the merchandise imports and 
exports for each calendar year since 1869.

xenonAXDM B e x p o r t s  a x d  IMPORTS (CALEXDAR TEARS).

CiiUndar
rm *.

Export*. Import*. Exe***. Tbtal Frrrtitjn 
Trad*.

u m ........... 461.183.068 Imp. 57.546.048 864.718,068
1871.............. 673.111.000 Imp. 119.750.011 1.033,463.187
\ rm ........ . . . 4*4.837,918 856.^44.00* Imp. 187.1^,751 1,134.802.647
1873........... 587.757,887 605348.018 Imp. 37,490,181 1,163.005.916
1874.............. 56V.*OV.fi63 303.115.007 Exp. 7,756.646 1,131,988.400
1875............ S10.1M7.4M 503.182.030 Exp. 7,784.486 1,014,110,358
term...... ........ 600.888.82W 427,347,185 Erp. 163,319.464 1.018.013.794
1877............. oao^no.iu *W>,446,.'«>> Exp. 13W.H66.112 1,100,748,712
187*.............. 737.0Wl.V73 431.612.3*3 Exp. 305,479,590 1.168,704,356
1.87V*.............. 7*tt.!aw.*» 513.603.706 Exp. 251.557.029 1,278.762,621
i %*>.... 800.8*3.434 608.807.176 Exp. 192,876,246 1.588.490.508
1*81 ............ 83&.64V.127 87O.30W. 4 48 Erp. 183.330.679 1.500.753.576
W J .............. 767,V«L94d 732.843.307 Exp. 15,133.439 1,520,£25.4 53
18* i .............. 706.300,316 687.086.il 8 Exp. 108.143,100 1.482,375,532
1*41.............. 740^188.424 639.381.*80 Exp. 120.1 *>4.668 1.378,628,288
1H86...... ....... 6H8.84W.7V8 587^68.673 Exp. 100.S4l.125 1.276.118.471
18*6.............. 713,847,290 8«0,HW3.$81 Erp. 52.453.704 1,374,240,876
1*87............ 713.212.8*0 704.676.314 Erp. 10.8^1,497 1,419,709.183
1888.............. Imp. 27,843,8*8 1,411,105.632

............ 837.06S.76W 76? *81.881 Exp. 64.170,863 1.589.940.631
1800.............. K6.aW.202 814.909,575 Erp. 40.I8W.637 1.670.306.777
1 « 1 ............. V70.386.W36 818 3*4.631 Exp. 151,001.404 1,7 8 >.63 '.416
HOT •98.030,911 890.490.141 Exp. 107.530,800 1,768.511,082
i w  . ....... tm # i  i,*48 766.239.846 Exp. 109,592.002 1.642.071.691
18*4 ........ . 825,107.348 076.312.941 Exp. 14* 789.307 1.601.415,18V

....... R24.w60.iaft 801.609,317 Exp. 28,100,789 L82e.52J.48C
1808 1.005^37,341 681.579,558 Exp. 334,257/.85 1,087,416,797
i » ; ............ 1,000,709.046 742 696.339 Exp. 357,113,*16 1,842,304,274
1808.............. 1.25 4.935.169 633.661.684 Exp. 621,2*0,635 1.88-1,589,803

Before proceeding with our analysis, it may be well
enough to correct an erroneous statement that has 
been made iu the current discussions of these extra­
ordinary results. It has been stated that our exports 
for the twelve months have exceeded those of Great

Britain for the same twelve months. The statement 
is true only in a qualified sense. Large though our 
export trade has been, it was not equal to that of the 
United Kingdom. Taking domestic produce alone, 
the United States exports run ahead of those of Great 
Britain in quite a considerable sum. On the other 
hand making the comparison on the same basis 
as the United States figures— that is, with the domes­
tic and foreign produce combined— the British aggre­
gate exceeds ours in amount of at least 170 millions, 
though the exact official data have not yet come to 
hand.

But even if we do not enjoy the distinction of out­
ranking the United Kingdom, our export movement 
is remarkable enough, as has already been indicated. 
As compared with only three years before, the total, 
at 1,255 million dollars, marks an addition of over 
50 per cent. Nor has the expansion been merely in our 
shipments of the leading staples, like cotton, bread- 
stuffs, provisions, etc. These have been of extraor­
dinary, and in some instances of unprecedented, 
dimensions. But the most striking feature of 
the recent outward trade has been the growth 
in our shipments of manufactures and of general and 
miscellaneous goods and articles. This fact is clearly 
brought out in the following table, showing that while 
since 1895 the export values of the leading staples 
have risen from 535 to 813 million dollars, the rest of 
the exports rose at the same time from 289 to 442 mil­
lion dollars. This latter movement of course was 
made possible by the low prices at which we have 
been selling our goods and commodities, through the 
economies which the recent years of depression have 
enforced, thus opening to us the markets of the world.

EXPORTS O F LEADING PRODUCTS FOR SIX  CALENDAR TEARS.

Export*. 1898. 1897. 1806. 1895. 1894. 1893.
$

Cotton......... 232.-26.426
BreadatufTv 317,755,833 
ProT’nn. Ac J 174,735,106 
Cattle^heop 

and ho**.. 34.365.8*4 
Petr'lm, Ac.| 63,415.627

$
212,745,576
252.536,188
145,273,037

40,862,059
60,007.426

$
233,412,777
182*06,212
134,509,500

38.803.170
63.657,986

»
189.890.615
125,260,871
132,458.843

30,425,309
57,129,700

»
200,418,772
125,001,486
14L742.435

40,700,388
4L240,*48

$
204,100,023
187,395,030
135,205,802

23,178,180
41,830,255

Total........ 8 12 .8W.8 S6

AJ1 oth. exp. 412,926,313
711.424.284
388,281.701

653,369,676
352,467.666

535.169.458
289.090,078

549.710.929 
275 385,310

691,719,290
284,112,552

T oU l........ i 1251926109! 1090709015 1005837241!824.860,136 825,102,248’875.831,848

The value of the cotton shipments in the foregoing 
at $232,626,426 is a little larger than the similar total 
for the late fiscal year, which was $230,650,422, but it 
is not quite equal, it will be seen, to the total for the 
calendar year 1896. Yet in quantity the cotton ship­
ments of 1898 have never previously been even ap­
proached. In the fiscal year ending June 30 1898 
we sent out 7,581,004 bales of cotton. But in 
the calendar year 1898 we sent out 8,146,617 
bales, which compares with 6,455,319 bales in 
the calendar year 1897, 6,030,535 bales in 1896 
and but 5,515,591 bales in 1895. The value of the 
breadstuffs’ exports at $317,755,833 for the calendar 
year compares with $333,897,119 for the fiscal year, 
but has otherwise been unequaled. Had it not been 
for the decline in the price of wheat, the calendar 
year total would stand entirely surpassed, for the 
flour and wheat shipments, at 223,198,339 bushels, 
are in excess of those for the late fiscal year, while 
the corn shipments, at 207,238,927 bushels, fall but 
little below those for that period.

The import trade has developed features no less 
striking and significant. Our imports for the calendar 
year have aggregated only 633 million dollars, against 
742 million dollars in 1897 and 801 million dollars in
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1895. The total is actually the smallest since 1885, 
and, leaving out this last-named year and 1881, is the 
smallest since 1879. No doubt the recent severe 
period of depression through which the country 
passed induced our people to practice great economy, 
and the war with Spain, for which 1898 is distin­
guished, did not tend to a revival of the import trade; 
but presumably the chief reason for the falling off 
has been the fact that in so many lines of goods the 
domestic article is displacing foreign-made goods.

With the imports so small and the exports phe­
nomenal in extent, the trade balance in the country’s 
favor for the calendar year exceeds even that recorded 
in the tiscal year, and reaches the imposing figure of 
621 million dollars. Stated in another way, our ex­
ports, in value, have been nearly double the imports. 
As a result of such conditions we received larger or 
smaller accessions to our stock of gold in every month 
of the year, and imported gross for the twelvemonths 
158 million dollars and net nearly 142 million dollars 
of metal, both the largest totals on record. We annex 
the following to show the gold and silver movement 
for each ..year since 1869.

GOLD AND SILV E R  IM PORTS AND EXPO RTS. 
-------------G o ld .-------—----------7. /-------------------S i lv e r .-

Year 
Ending 
Dec. 3 1 -
1870 .....................
1871 .. . .
1872
1873 .....................
1874 .....................
1875 ...
1876 .....................
1877..
1878 .....................
1879 .....................
1*80......
1881......
1882......
1883.. ..
1884......
1885..
1886..
1887.. 
18*8—  
1889.
1890.. ..
1801 .. .
1892.. ..
1893.. .. 
1894
1895.. ..
18 *0__
1897.. ..
1898.. ..

Excess o f Excess of
E x e r ts  (+ ) or Export s(+ ) or

Imports. Imports(—). Exports. Imports. Imports(—).
$ $ $ $ $

10,430.561 4-42,673,184 27,846,083 15,259.199 4-12,586,884
5,811,948 4-30,074,037 32,524,495 10,962,467 4-21,562.028

11,113,290 4-57,524,835 32,048,799 10,068,714 +21,980,085
20,537,254 4-4,958,864 38,076,207 9,212.185 4-23,864,022
7,422,806 4-35,720,285 29,577,984 7,830,998 4-21,746,986

14,338,780 +39,075,158 25,a89,567 8,547,357 +17,342,210
-------------  -j-7,55'<.443 25,122.736 10,798,043 +14.324,093

+7,352,983 29,336,929 12,141,560 --------  ---
. . —1,821,911 13,209,252 18,389,884

4,115,440 78,707,941 —74,652,495 21,701,552 14,425,017
3,002,459 73,644,698 —70,582,239 12,983,442 11,631,025

.. 2,603,543 60,398,620 —57,795,077 17,063,274 8,595,645

..38,721,079 13,402,528 4*25,318,551 17,317,055 9,098.385

.. 6,048,770 22,055,961 —16,007,191 25,794,070  -----

.. 40,9 >8,246 27,957,657 4-12,990,589 29,503,748
11,417,207 23,615,311 —12,228,104 33,280,542

..41,283,222 41,609,83•> -20,613 27,112,707

.. 9.144,426 44,903,327 —35,758/01 27,733,-92
34,526,447 11,0 <4,074 4-23.492,373 3+020,603

Exports.
53,103,745 

. 41,915,975 
; 08.638.125 
. 25,496,118 
. 43,119.091 

53,413,917 
. 31,231,739 

18,982,638
23.073,99 L 
11,629.655

8,655,918 10,477,859

+11,641,313 
+14,058,971 
+15,507,824 

+7,35*,293 
+6,7:12,471

____ _______ ___________  . . . . . . . .  . , ____ . .  +8,259.244
...50,935,412 12,061/20 +38,873,892 40,742.875 i 6,799,458 +13,943,417

14,153,357 
15,504,777 
17,7 72,71s 
19,75+411 
21,000,721 
21,761,359

17,195,369 
-180,632 

+7,276,535 
+1,352,417 
+8,467,629 
+8,218.670 
’ "  313

971
____824

+7,35 *,293

24,003,108 20.379,456 +3,683.652
77,093, <65 4 5,203,377 +33,889,688 
76,545,328 18,165.056 +58,380,272 
79.w83.72C 73,280.575 -(-6,703,151

..101,849,735 21,350,607 +8",499,128 

..104.9 7,492 31,396,392 +70,571,010 

.. 58.25+890 104,781,258 -46,474,369 

..31,276,401 34.020,592 +255,809

.. 16 194,954 103,036.2c2 -141,841298

28.609,101 30,764.904 
27,930,116 27,915,905 
36,302,281 31,452,956 
46.357.748 27,765,096 
47,245,807 17,633,594 
54,211,086 24,373,347 
64 ,<-50.741 30,279,740 
58.0.61.292 33.08 9..302 
53 797 104 2 +029,724

-2.155.803 
+14,211 

+4,909 325 
+18,592 052 
+29.612.213 
+29,837,739 
+3+777/01 
•*•25.578,9 0 
+24 7d 7,88)

N o te .—For years 1886 to  1898 inclusive  tlie figures em brace gold  
and silver in ore; iu tbe years preoediug both  w ere included in  the 
m erchandise m ovem ent.

One other statement seems necessary to complete the 
record. We have stated that the net import move­
ment of gold in the late year reached nearly 142 
million dollars. But this went only a small way to 
liquidate the large balance owing to us on the mer­
chandise movement. Combining the merchandise 
trade with the gold movement, and also taking into 
account the silver movement, exports still exceed im­
ports in the sum of over 504 million dollars. Here is 
a table made up on this basis and covering the last 
five years.

YEARLY TRADE BALANCE.
1898. 1897. 1890.

Excess of— $ $ $
Merchant, exports..021,230/35 357.113,816 324,267,685
Silver exports ......  24,787,880 25,378,990 33,777,001

Total ................616,027.915 382,6:12,806 358,034,636
Gold imports........ 141,841,298 *255,809 46,474,309

Grand total...... 501,186,617 882,948,015 8ll»5«0,317

1895. 1894.
% * 

123,190,189 148,789,307 
29,837,739 29,612,213
53,028,528 178,401,520 

♦70,571,010 *30,499,123
123,599,538 258,900,648

* Excess of exports.

It will be seen that besides the 504 millions excess 
for 1898 there was an excess of 383 millions for 1897 
and of 311 millions for 1896, making for the three 
years together a grand aggregate only a little less than 
1,200 million dollars. Without attempting now to 
go into the question how much of this must be re­
garded as offset by the yearly amounts due by us for 
interest, freights, &c., it is sufficient to say that in 
this extraordinary balance we have the key to the 
state of our foreign exchange market and confirma-
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tion also of the current reports that large amounts of 
American capital are being loaned in one way or an­
other at the European centres.

R A IL R O A D  N E T  E A R N I N G S  FO R  
NO VEMBER.

Our compilation of the gross and net earnings of 
United States railroads for the month of November 
which we give to day reveals the same characteristics 
as the statements for the months preceding. The 
only difference is that the improvement is more mod­
erate, and this is natural, following, as it does, from 
the circumstances as to the comparison. In the gross 
the increase reaches $2,992,813, or 3-71 per cent, in 
the net $754,391, or 2’57 per cent, as will be seen by 
the following.

November. 
(135 roads.)

January 1  to November 30. 
(125 roads.)

1898. 1897. Increase. 1898. 1897. Increase.

Gross oarn’s 
Oper. exp.

$
83,750,407
53,000,529

*
80,757,594
51,302.107

$
2,992,813 
2,23 + 422

$
776,392.455
526,74+967

*
721,073,078
493,713,062

$
52.319,377
33,035,905

Net earn’s 30.149,878 29.395.4S7 754,391 249,643,488 230,360,0 L6 19,283,47 0

We have stated that a smaller improvement now is 
natural. It is not necessary to go over again the 
ground covered in the review of the incidents and 
events of the month contained in our issue of Decem­
ber 10, such as the interruption to trade caused by 
the general elections, the severe weather experi­
enced in ceitain parts of the country, etc. One 
important fact, however, should not be lost sight 
o f : comparison is with earnings iu the preceding year 
which recorded an amount of improvement greater 
than that disclosed iu any similar compilation ever 
published by us. In the gross the increase then was 
$11,321,425, or 17‘28 per cent; in the net, $5,866,061, 
or 26’04 per cent. The present year’s gains come on 
top of these extraordinary gains in 1897. The follow­
ing carries the comparisons back for a series of years.

Year and Gross Earnings Net Earnings.
Number Tear Year Increase or Year Tear Increase, or
of roads. Given. Preceding. Decrease. Ghiven. Preceding. Decrease.

November % 1 * $ 1 *
1893 (131) 56.739,020 62.143/48 —5,404,826 20,305.293 22,204,823 —1,87<9,527
1894 (147) 60.938.620 63.O37."40 —2,098,426 21.114,094 21,630,-261 —518,107
1895 (139) 01,085.304 58,910,401 +5,1'4,903 23.019,253 20,407,057 +2,612,196
1890 (134) 57,217.256 62,805,707 —5,678,451 19,506.027 22,879,588 —3,373,501
t.897 (139 i 76/28,896 65,507,471 f l  1,32 +4 lb 28,391.8 >7 22,525,740 +5,866 061
1898 (135) 83,750.407 80,757,594 +2,99+813 30,149,878 29,395,487 +754,391
Jan. 1 to
Nov. 80.

1893 (121) 024,800.987 640,133,807 -16,272,820 199,382,490 207,508,742 —8,126,252
1894 (139) 577.9 6,462 <358.059,720 —80,153,208 172,589 81“ 202,943,182 -80,353.864
l°P5 (128» 599.954,890 506.2 >9.701 1-33,695,195 190,023.47 170,853,0 4'' 4-19.109,830
1890 (123 58 <,623,446 581,185,137 +2,438 30K 181,0 7,668 185.000.3P6 —3,932,728
1897 0 2  >072.918,0 U 034.570.036 +39,342.984 218,052.90 194,331,559 +23,091 344
I89S 0 2 5 1 770,392,455 724.073.07>- +52,3(9,377 219,643,4-0* 230,3.30,016 + 19,283,472

Among the separate roads the returns are in keep, 
ing with the conditions outlined above. The gains are 
not so large or pronounced as in mauy other months, 
and there are some fair-sized loss s in the net occa­
sioned either by the unsatisfactory condition of rates, 
bad weather, or a disposition to be more liberal in the 
matter of expenditures.

P R IN C IP A L  CH ANGES IN  GROSS EARNINGS IN  N O V E M B E R .
■ n c r e a s e s ,

Phil. & Read. & C. & I.. $510,2 i *
Southern Pacific...........  503,971
Louisville & Nashville. 257,354
Southern Railway........ 242.167
Baltimore & Ohio.........  199,678
Northern Pacific..........  185,61s
Chic. B >r. & Quincy__  17 ,142
Ohio. MU & St. Paul,... 172,002
Wauash.........................  151,220
Union Pacific................  122,-44
Atch. Top. & Santa Fe. 119,657
Mexican Central.......... 105,787
Norfolk & Western....... 1*6,999
Mexican National........  91,007

1 Cm. New Or. & Tex. P. 84,190

Phil. W il. & B a lt ............ $82 ,600
Central of New Jersey. 67,341
Mexican International. 62,467
St. Louis & San Fran... 4*,111
Choc. Okla. & Gulf........ 47,109
Chicago & Grand Trunk 43,240
Denver & Rio Grande.. 41,740
Clev. Ciu. Chic. & St. L. 40,122
Elgin Joliet & East____ 39,910
Ore. RR. & Navigation. 3 *,112
Nash. Chat, & St. L....... 35,911

Total (representing
32 roads)..... $3,566,552

Decreases.
Mo. Kan. & Lex...  $152,995
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P R IN C IP A L  CH ANG ES IN  N E T EARNINGS IN  N O V E M B E R .

In c r e a se d .
CfcL Bur. & Quincy.......  $237,273
Louisville & Nashville. 
PM1. Sc R ead  and C .& I.
Union Pacific........ .
Chi- MO. & St. P au l.....
Mexican Central...... .
Southern Railway. . . . . .
Clev. Cin. Chi. & St. L...
Norfolk *fc Western.......
Central of New Jersey. 
Atchison Top. Sc 5. Fe.. 
Mexican National......
Philad-1. Wii. A Ralt... 
Mexiean luieruanonal. 
Northern Pacific. . . . . . .
Denver Sc Rio Grande..

223,eoi 
176,353 
163,373 
124,383 
109,650 

98,561 
97,531 
67,874 
61,913 
60.4 86 
56.942 
52.100 
51,081 
47,583 
39,247

In crea ses .
Cin. New Or. Sc Tex. Pao $37,741

Total (representing
IS roads)............... $1,706,692

Decreases.
Penney Ivani at............... $229,800
Southern Pacific............ 112,695
Canadian Pacific........ . 109,224
Missouri Kan. «fe Texas. 70,932
Illinois Central............  6^,823
Ft. Worth & Den. City.. 39,547
Sar. Fla. & Western___ 38,000
Erie..................................  3u,200

Total (representing 
17 roads)..............  $700,221

t Covers lines directly operated east and west of Pittsburg and Erie.
When arranged in groups, every group except the 

anthracite records an increase in the gross, and al̂  
but that group and the Trunk Line and the Middle 
Western increases in the net.

SUM M AItY B Y  O B O O P i.

Sk y h o s  o a Grot* E-arnvrvsa. Net Berninis.
GKOCP. 1386. 1897. 1898. 1897. Ine. nr Dec.

„Yo cjtmbrr. f 1 4 3 P.G
Tronic linear 13 19.223,775 18.790,540 5.652.745 6,781,907 —132.162 228
Anthra. coa). (7) 10.4* 2.369 10,564.876 8.0*5.946 3.211.4 If —165,499 5’15
tt.i't- A Mid.as> 3,0*9 712 2,933,215 985.01* 921,320 +63.689 6-91
Mid, West’n.f24> 5,593,001 3,601,760 1.889,410 2,010.33* —12-\02«5 6 02
HortbwegfQ(lO) 11.242,772 10,828.91*, 4.74S.86A 4,349.580 +399 256 9*18
Boathwe*t'n.tl3j 8.663.901 8.529.1*41 3^67.216 3.222.186 +45,030 1*40
Pacific Coa«t <10} 13.777.565 12,925 689 6,171.921 6,167.243 +4,67* 0-08
Southern---- (32; 9. (JO J. 131 8.731.534 3.(19.612 2.981.6V5 +435,'*17 14 61
M exican .......(4) 2.187,18! 1,913,91- 969.274 744,766 +224,518 80-14

T om  ass r'Am) 83.750,407 80.767,5041 30.149.97* 29.305,187 +761.391 2*57

Jan, Nov. 30. 
Tran* lines.(IS) I96.tfi8.02i 100,5*3,18! 68,576,t0» 57,721.377 +853,645 1*18
Antrim. cnaL.f 71 *©,041.428 9l,2J4.983| 20.057.971 20,232.627 -174,656 OSq

l^*t&MWdleU6> 33,166,66 31,7-1,202 10,247,330 0,908,661 +838,670 3*4 2
Mid. W«atrxu£tr 56.7>-4,647 50.nlfl.4l* 16,993.456 16.201,^8 +1.70M2* 11*70
PLvrth *r*»*t’ iw  8) 89,6245,482 82.060,602 33.72l.v05 SI, 409.02V +2.0-2.876 706
death western 16i 66.r22.7H) ai.05^,811 *0.837,421 18,119,ft38 +2,207.783 12' 8
Pacific Coa*U12> 126 272.401 110.899,211 61,976.47* 4 3.63!, 57 7 +8.S.44.S98 10*17
Southern,.. .(fill 04.640,600 85,961.8 V 29.736.697 26.607.375 ♦-3.108,222 1167
M exican...... (4! t l ,560,447 20.39fl.7S6 8,108.311 7 A18 814 +689,497 7*4

Tot~C12S r*d*>. 77* .302.4*15 724,978.07*1 Ui 
|

B V- 
|

M 
1

SI 230.360,016 +10.28X472 8 37

ITEMS ABOUT BANtS, BANKERS AND T R U S T  CO’S,
—Among the events of the week in banking circles was the 

retirement of Mr, Richard B. Ferris from the vice-presidency 
of the New York National Banking Association. Mr. Ferris 
entered the service of the bank as check clerk in 1849, and 
at the time of bis retirement he had completed fifty years o f 
continuous service in the institution, filling every official 
position up to and inclnding that of V ice President, He as­
sumed the duties of the last named office January 12, 1882, 
holding that position seventeen years. In recognition of his 
services the directors of the bank passed highly compliment­
ary resolutions, at the same time voting him a liberal pen­
sion. Mr. Ferris is succeeded as Vice President by Mr. J. L. 
Biker, Second Vice President. Mr. E, S. Mason, now Presi - 
dent, succeeded Mr. Perris as Cashier, and on the death of 
Mr. Fry, was made President.

—Mr. David Dows, Jr., who died this week at the age of 
forty-two, was one of the directors of the Corn Exchange 
Bank, of which his father was also a director.

—At a recent meeting of the board of directors of the 
Hamilton Bank of New York City, Mr. Edwin S. Schenck, 
Vice-President and Cashier, was elected to the presidency, 
to fill the vacancy caused by the resignation of Mr. William 
S. Gray, whose private business makes it impossible for him 
to attend to the duties r f bank president, although he will 
still remain a director. Mr. Frederick B. Scbenek, the 
President of the Mercantile National Bank of the City of 
New Y'ork. was unanimously elected Vice-President. The 
new President entered the Hamilton Bank as Assistant Cash­
ier shortly afteT the consolidation with the Bank of Harlem, 
and has been promoted through the various steps of Cashier 
and Vice President. He is well known to all of the bank’s 
dealers, and has the distinction of being the youngest bank 
president in the city of New York.

—Mr, Henry R. Ickelheimer, of the well-known foreign 
exchange banking house of Heidelbach, Ickelheimer &  C o ,, 
has been elected a director of the Importers & Traders’ Na 
tior.Ai Bank, of which his father, Mr. Isaac Ickelheimer, of 
the same firm, was one of the original directors, so continu­
ing until his death. Mr. Henry R. Ickelheimer is only about 
35 years old, but nevertheless is thoroughly equipped for the 
duties of the position.

—A. B. Hepbnrn, former Comptroller of the Currency, 
and until this week Vice-President of the National City 
Bank, resigned from that position on Tuesday and the fol­
lowing day entered upon the discharge of his duties as Vice- 
President of the Chase National Bank, to which he was 
recently elected, taking the place of Mr. William H. Porter, 
who, as was announced in this column a few weeks ago, was 
elected Active Vice-President of the Chemical National Bank. 
Mr. Hepburn has had a long and valued experience in bank­
ing, and the Chase National will enjoy the distinction of 
having for its chief executive officers two ex Comptrollers of 
the Currency, Henry W. Cannon being the President of the 
bank. Previous to his connection with the City National, 
Mr. Hepburn was, it will be remembered, President of the 
Third National, which bank was absorbed by the City.

—It was officially announced on Wednesday by the Cashier 
of the National City Bank, Mr. G, S. Whitson, that Mr. A. B. 
Hepburn had resigned as a Vice-President, and that Messrs. 
Walter H. Tappan, Arthur Kavanagh,Horace M. Kilborn and 
James A. Stillman had been appointedf Assistant Cashiers. 
Mr. J. Ross Curran, Assistant Cashier, will shortly sever 
his connection with the City National Bank, to take the 
presidency of the City Trust Company of New York. This 
institution will have a capital of $1,000,COO and a surplus of 
the same amount, and will be located at 3S Wall Street.

o uctavgf ©  oram erctal gtxgltsTxHeto s
[From our own correspondent,.)

L ondon , Saturday, January 7, 1899.
Monday was a holiday upon the Stock Exchange, and when 

the members re-assembled on Tuesday morniDgthey began to 
put up prices in every direction, more particularly American 
and c ipper shares. But very soon selling began from Ger­
many and France. Business eased off, and prices declined; 
and the market has been dull ever since.

L week the Bank of France gave notice to the other 
great French banks that it would not discount financial bills, 
the intention being to compel these banks to withdraw the 
money they have been so long employing in financing specu­
lation in Germany. Instantly the banks gave notice that 
they would withdraw the money, and the Cor man banks 
naturally made immediate preparations to meet the demand. 
They sold on a large scale, particularly American securities, 
certainly here in London, and it is said likewise in New York.

Fortunately the Bank of France waited until the last week 
of the old year to take this very drastic measure. If it had 
compelled the withdrawal of much French money earlier, in 
all probability it would have precipitated a crisis in Berlin. 
But this week money is returning from the interior to the 
branches of the Imperial Bank all over Germany, and thus 
the banks are able to meet the extraordinary demand of the 
French banks.

The best opinion seems to be that by the end of this month 
the greater part of the money due to France will be repaid, 
and that there will be no serious troubles. Some failures are 
reasonably to be expected and there will be a large lock-up. 
But the worst speculation was in the shares of industrial 
companies, and these companies, speaking generally, are 
sound and pay good dividends. At the worst, therefore, 
they can he nursed by the large banks. They cannot be sola 
abroad, of course, to any extent; but it is believed that Ger­
many is able to dispose of enough of American, Russian and 
similar securities to provide itself with the funds that it im- 
medk»Ici  ̂ needs.

More serious, however, than the position in Germany is 
the critical state of things in France. As soon as it became 
known that the Bank of France refused to discount financial 
bills the public io Paris jumped to the conclusion that the 
Bank had reason to know that war with England was im­
pending. The jing i press in Paris ever since the Fashoda 
affair has been trying to make the public believe that the 
British Government wants to force France into a war. The 
statement is absolutely without foundation. There is not 
the slightest desire of that kind in any class in this country. 
All that is really asked of France is that she shall act 
toward ns as we are prepared to act towards her. But the 
press has so impregnated the public with the notion, that 
when it was found that the Bank of France would not dis­
count any bills intended to finance speculation in Germany, 
the public imagined war with England was imminent.

Depositors in France, in consequence, have been with­
drawing deposits from the banks and even from the official 
savings banks. The withdrawals last week amounted to 
two millions sterling, or 10 million of dollars,and it is said that 
the more careful are beginning to remit money to London so 
as to make sure that it is perfectly safe. No doubt the public 
is largely influenced by the internal condition of the country. 
A t any moment there may obviously be a military cou p  
d ’eta t, or an attempt at one, or there may be a public rising. 
A t all events, when even the humblest, the people who de­
posit in the savings banks, have lost continence in the Gov­
ernment institutions to the extent that they are withdrawing
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their money from the savings banks, it is evident that the 
position is becoming exceedingly grave. The banks, finding 
the depositors demanding their money, have borrowed and 
discounted during the week ended Wednesday night from 
the Bunk of France over five millions sterling, or more than 
25 million dollars, and the note circulation of the Bank of 
France has increased by more than 25 million dollars in the 
same week.

The position being such, it is little wonder that business 
should be checked all over Europe and that the high hopes 
which were formed as the old year drew to a close are dashed 
for the time being. In spite of everything it seems safe to
Predict that there will be no war between this country and 

‘ranee. But whether there will be internal trouble no man
can say.

For the time being money is very plentiful and easy, as 
it was sure to be. The payment of interest and dividends in 
London during the first week of January are upon an ex­
traordinary scale. On one day—Monday, the 2nd—one single 
London house paid out in interest and dividends five million 
dollars, or a million sterling. Last week the great houses 
were collecting funds to make these payments and so caused 
a temporary stringency. This week the paying out o f the 
funds has enabled ttie open market to repay what it borrowed 
from the Bank, and money is quite easy. Probably the ease 
will continue for a week or two. For the payments will go 
on all through the month. But the collection of the revenue 
will very soon now accumulate immense sums in the Bank 
of England. As was reasonably to be expected from the 
flourishing state of trade, the revenue is coming in even better 
than the most sanguine expected. It is far exceeding the es ■ 
timates of the Chancellor of the Exchequer, and in the last 
quarter of the financial year—our financial year ends on 
March 31—the proportion of the taxes collected is much 
greater than in any other three months.

Therefore exceptional sums will begin to accumulate in 
the Bank of Euglaud about the end of this month or early in 
February. It is difficult to fix a date because the Govern­
ment may have to make payments for ships or similar things 
which nobody can foresee, and of which nobody is aware out­
side of the Government offices. But in ordinary years the 
Bank of England begins to get control of the open market 
about the end of January or the begining of February, and 
its control increases until the middle of March. This year 
there are special reasons why the Bank should endeavor 
not only to obtain control but to exercise it to the fullest 
extent. In the first place, its stock of gold is small, consider­
ing the great activity of trade and the demands it has to 
meet from all quarters. In the second place the United 
States can, if it pleases, take an immense amount of gold. 
In the third place, the Imperial Bank of Germany may be 
compelled to take gold, owing to the position of things as ex­
plained above, and gold is sure to go to South America, 
especially to Argentina, to move the crops, which are large, 
and may go to India, where the money market is becoming 
tight.

This week the Bank of Bengal raised its rate from 6 per 
cent to 7 per cent. And it is evidence of the great desire of 
the exchange banks to supply themselves in time with funds 
to meet the export season, which is now beginning in full 
swing, that while the India Council offered for tender only 
60 lacs of bills on Wednesday, the applications were for a 
little more than 12% times as much. The whole amount 
offered was alloted at ls41-32d per rupee. A small amount 
was subsequently sold by private contract at Is 4 l-16d per
rupee.

The following return shows the position of the Bank o! 
England, the Bank rate of discount, the price of consols 
&o., compared with the last three years:

1890. " 1808.
Jan. 4 Jan. 5. 

* •
Circulation..................................... 27.751.945 28,137.045
Public deposits..............................  9.717,355 9,190,-43
Other deposits..............................  39.487,7‘/8  41,443,070
Government securities................ 11,8*4,469 14,023,036
Other securities ..........................  32,917,063 34.793,738
Reserve o f notes and coin .......  19,388,878 19,885,007
Coin &. bullion, both departm’ts 30,340,823 31,222/52
Prop, reserve to liabilities.p.ct. 39 3-16 39 6 -16
Bank rate.................... percent. 4 3
Consols, 2M per cent.................  110$* 117%
Sliver................................................  27%d. 26 3-ied

------------  222,664,000

1897. 
Jan. 6 

x
26,571.250
8,O03,»87

46,839.007
15.717,807
32,516,540
24,746,842
84,618.092

45
4

111 9-10 
20«d. 

174,370,000

1890. 
Jan. 8.

£
25,979,866 

7.227,940 
52,794,037 
14,082.555 
26,903,121 
30,361,946 
46.631,811 

60 7-10 
2

10634
80%d.

142,748.000Clearing House returns........... 282,987,000
Messrs. Pixley and Abell write as follows under date of 

Jan. 5:
Gold.—Tlio demand was In a fair way to die out at one time, but. 

witli an American inquiry coming forward, none of the recent arrivals 
have reaohed the Bank. The advance by the Bank before Christmas 
has now been repaid. The Bank has bought *150,000 and sold £176,- 
oOO in sovereigns for Soutli Amerioa. Arrivals: South Africa. £194.- 
000; Indlat £ls2,000; total, £676,0r0.
n.£il7er'- 7 Vith a ito°d deal of selling the market has declined to * V*d , and at this lev> l India has bought somewhat freely. Indian 
price Bs_. 69%. Arrivals from New York. £291,000. Shipments: Bom­
bay, £13,000; Hongkong, £4.300; total, £39,300.

Mexioan Doliars.-No dealings during the week. Shipments to Hong- 
*ODg, io u ,0 8 0 .

The quotations for bullion are reported as follows:
Gold.

London Standard.
Jan. 

5.
Dec.
29.

Silver.
London Standard.

Jan.
5.

Bar gold, fine___oz.
Bar gold,parting.oz. 
U.S. gold ooln...oz. 
Gernrn gold coin.oz. 
Trench gold ooin.oz. 
■Japanese yen__ oz.

f. d. 
77 io% 
77 10% 
76 5% 
76 5% 
76 5% 
76 5%

t. d.
77 Ilia
78 0 
76 6% 
76 7 
76 6% 
76 6%

Bar silver, fine.. .oz. 
Bar silver, oontain’g 

do 5 grs. gold.oz. 
do 4 grs. gold.oz. 
do 3 grs. gold.oz.

Oake silver......... oz.
Mexioan dollars.oz

d. 
27 %
27is,e
279,8
27%
29%
26%

Dee.
29
d.

276.8
277s
27%
27716
297.8 
20%

The rates for money have been as follows :

London.

1 B
an

k 
R

at
e.

 |

Open Market Rates. Interest allowed 
for deposits by

Bank Bills. Trade Bills. Joint 
Stock 
Ban Its

Di&'tWs.
At
Call

3H
2*4
2%

7-14
Days3 Months. 4 Months. 0 Months. 3 Mo8. 4 Mos.

Deo. 9 
“  16
“  28 
“  30 

Jan. 6

4
4
1
4
4

3 3-16@8% 
8 7-10

3%
3 1-16^3% 

2%

m
m
3K
3
m

8
2 16-10@3 
2 15-16@3 

2M 
2%

3%@3%
3H
SH
s «
8

3%@3fc
SH
SH
3%
3

3%
2%
2%
3%
3%

3H
2H
2H
2H
2H

The following shows the imports of cereal produce into 
the United Kingdom during the first eighteen weeks of the 
new season compared with previous seasons:

IM PO RTS.
1898-9. 1897-8 1896-7

imports of wheat, owt.'J 1,085.8 50 22,672,550 25,061,130
Barley........................... 12.613,200 8,636,0 4 11,086.070
O ats............................  5,964,570 5,447,82 > 7,551,270
Peas..............................  897,470 1,011,070 1,541,365
Beans...........................  925,720 1,202,480 1,232,830
Indiancorn................ 17,578, 60 15.520,660 21,439,490
Floor............................. 7,653,030 6,825,100 8,083.430

1895-8. 
24,766,260 
11,069,770 

5,185,440 
1 ,1 1 6,6 20 
1,432,830 

14,760,680 
6,866,400

Supplies available for consumption (exclusive of stocks on 
leptember 1):

1898-9. 1897-8. 1896-7 1895-6
Wheat imported, owt.21,085,850 22,672,550 25,064.130 24,766,260
Imports of flour........ 7.653,030 6,825,100 8,083,430 6,866,400
Sales of home-grown.12,012,704 10,324,297 10,191,314 5.421,621

Total.....................40,751,584 40,321,917 43,338,874 37,054,281
1898-9 1897 8 1896-8 1895-6

Iver.prioe wheat,wesk.26s. l id .  21s. 6d. 30s 6d 25s 21.
Average price, season..27s. Od. 33s. 5d. 28s. lid . 24s. 7d.

B u g l t a i i  ( f i n a n c i a l  H a r U e ta — P e r  G a b le .
The daily closing quotations for securities, etc., at London 

are reported by cable as follows for the week ending Jan. 20;

IiONDON Sat. M on. lues. Wed. Xhurt. F n .

Sliver, per ounce....... d. 27% 27% 27% 27% 279,8 279,8
Consols., new, 2% p.ots. 1113,8 1 1 1 % lllS i , 1 1 1 ° 6 U15,„ 111316

For account................ IL1 % 1 1 1 °,« 11138 1113s 11130 1 1 1 %
Fr’cb rentes(in Paris)fr. 01-77% 01-57% 01*70 01 95 101-95 101-10
Spanisli Is ..................... 405s 47% 48% 48% 48% 48%
Atcli. Top. & Santa F e.. 22 22% 2238 22% 2238 23%

Do do pref. 571$ 59 k 58% 58% 59% 61%
Canadian Pacific.......... 88% 88% 88% 87% 87% 87%
Central Pacific............. 4.7 45% 45ia 4634 48% 48%
Chesapeake & Ohio...... 28% 27% 27% 26% 27 27%
Cliic. Mil. & St. Paul.,.. 127% 128% 12910 128% 131% 133%
Denv. & Rio Gr., pref.. 72% 72ia 71% 71% 71ia 73%
Erie, common............... 15ia 1618 16*0 15% 16%, 16%

1 st preferred.............. 39% 4i% 41^0 40ia 41% 41%
IUinois Central............. 120ia 119% 119 % 119 119ia 121
Louisville & Nashville. 68% 68% 67% 68 68% 69%
Mo. Kan. & Tex., com.. 14% 145s 14% 13% 14% 13%
N. Y. Cent’l & Hudson.. 128% 129 128% 128 129 131%
N. Y. Ontario & West’n 20% 20% 20ia 20 20% 20%
Norfolk & West’n pref. 66ia 661a 66% 66 66 ia 68%Northern Pacific, com.. 49 48% 48 48 49 50%

Preferred................... 81% 80% 81% 80% 81% 82%
Pennsylvania............ 67% 66% 68% 68ia 68% 68%
•Phila. & Read.............. 1 1 % 1 1 % 1 1 % 1 1 % n % 1 1 %
*Plitla.&Read., 1st pref. 28% 29% 28% 283s 29% 29%
* Phila.A Read., 2d pref. 16 16% 16 16 103Q 1630
South’n Railway, com.. 13% 14% 14 13 13% 1330

Preferred.................... 49is ■-0% 49% 49 49% 49%
Union Pacific................. 48ia 47% 47 46ia 47 48%

Do new pref... 76% 76% 753i 75 % 76% 78%
Wabash, preferred........ 24% 24 23% 24 24% 24%

* Prioe per share.

®0n*mevcti*I itutl i^tsccnaueofu? J|e urs
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The following a r e

the imports at New York for the week ending for dry . .n o d s  
Jan, 12 and for the week ending for general merchandise 
Jan. 13; also totals sinie the beginning of the first week 
in January.

F O R EIG N  IM PO RTS A T  HHW Y O R K .

For week. 1899. 1898. 1897. 1896
Dry Goods___
Gen’l mer’dise

Total.. .... 
Since Jan. 1.

Dry Goods___
Gen’l mer’dise
Total 2 weeks

$1,637,555
7,281,536

$2,422,030
4,119,189

*2,672,915
8,168,086

*3,031,983
6,298,156

*8,919,091
*3,894,661
14,893,089

*6,571,219
*4,812,182
11,437,373

$10,841,001
$4,687,188
15,920,735

*9,330,139
$6 215,059 
14,0 3,046

$18,788,350 $16,249,555 $20,607,923 $20,268,105

The imports of dry goods for one we3k later will be found 
incur report of the dry goods trade.
The following is a statement of the exports (exclusive o f 

pecie) from the port of New York to foreign ports for the 
week ending Jan. 16 and from January 1 to date:

E X PO R T S  PRO M  NEW  T O R S  F O R  T H E  W E E K .

1899. 1898. 1897. 1896

For the week.. 
Prev. reported
Total 2 weeks

$13,742,687
11,802,705 *9,569.867

7,989,491
$9,092,204
8,792,649

$8,076,1 67 
9,538,6 42

$25,545,392 $17,559,358 $17,884,853 $17,614,809

The following table shows the exports and imports o f 
specie at the port of New York for the week ending Jan.14 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897,
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■ r  POSTS ABD IMPOSTS OF BPEOIB AT SEW  TOSS.

eoid
Export*. Import*.

Week. [Since Jan.l. Week. SinceJan. 1.

|

W est In d ies ............ . 5118,230 51,168,333 $ 5 ,0 1-4 
30,031 

8,719

$10,203
30,081
17,568

2,350
South A m erica .........
A ll other countries.

T ota l 1 89 9 .........
T ota l 1 8 9 4 ..___
T ota l 1 897 ..........

.............
5 ,000

$113,286
524.040

62.100

*1 ,173.338
513 ,010

98,900

$43,814
228*865

11,672

$60,202
1,045,768

143.738

Silver.
Exportt. Import*.

Week. Since Jan.1. Week. SinceJan. 1,

G reat B rita in ........... *955,385
92,150

‘36.000

$1 ,840 ,540
82,450 .............

W est In d ie s .............. 42 ,000 $21,871 $21,935
20.38s
36,231

3,578
South A m erica— .. 
A il other countries.

T otal 1 8 9 9 .........
T o ta I I8 9 S ..........
Total 1 9 9 7 ..........

............. 27,195

$1,067,5*35 
873,565 
813,000

$1,964,990 
1,747,9 7a 
1,437*544

$4 9,366 
61,050 
45,809

4182.132
214,148

77.089

Of the above tin ports for the week in 1899 $760 were
American gold coin and $3,295 American silver coin. Of the 
exports daring the same time $59,400 were American gold 
coin and $17,000 were American silver coin.

Keports of Non*Heather Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 14, baaed on averages of the daily results 
We omit two ciphers (00 ) in all cases.

B A N * .  
(00* omitted.)

K»W FUltfC CITY.
A ster  Pl*e©..........
Color*: a: ......... ........

o lu c.hU ........a.. .
Zleventh W ard... 
Fourteenth Street, 
jrrmnkilii N Ation *1. 
9 *n «ev oort.
Hamilton-----
Hide <k Loath. Nat.
Home. , — __ . . . .
Had eon H ire r .... . 
Mount Morel*. . . .
M atnal.......... . . . . .
Nineteenth Ward.
PI***............ ..........
Hlrerald©............... .
St Ate..... ................
Twelfth W a rd ..... 
Tweofjf*third W 'd.
Union SqaAre........
YorkvtUe ..........
A*tor N*t’ l Bank..Baoottrs.
Bedford............
Broadway. . . . . . . . . .
Brooklyn. ___  —
Mtgtnh W ard .........
Fifth A venue-------
Fulton . . . . . . . . . . . . .it in# $ C ounty,..,., 
M Anufacfni' N*t*i 
M echanic*...
Meoh’*' <k Tradr**' 
N*a**u National.. 
National C ity .. . . .
North Hide____ .. . .
People’ s........... .......
Queen* Oo, (t,. I.C.l 
Bohermerhorn. . . . .  
Seventeenth Wart! 
Sprague National.- 
Twenty-with W’d.
Union......................
Weil About_____. . . .

O CTTBR ClTIkS. 
le t  Net., ie r , City. 
Hud. Co. Net J.C .f 
Id  Nat,, J ot. City.. 
3d N*t., Jer. City 
1*» Natl, Hoboken. 
Jd Nat., H oboken. 
Bank ot Stolen !« ] . 
le t  NAt^HtAten Isl.|

Total* .Taxi. 14,. 
Total* Jan. 7.. 
Total* Deo, 31..

Loam A Leo* 1. Net
Q&pi* Sur- IntNfjt- Specie. *  B'k Clear’ Other De

taL plot. mml*. Xot<4. Agent* Bk*Jk< va t t a.

9 % 9 9 9 9 9 $
250,0 374.8 1,744.1 269.7 58.2 160.1 338.7 3,092,9
100,0 09.1 796,1 22,5 78.5 196.2 081.5
400.0 184,0 '1.037,0 155,0 138,0 218,0 179,0 2,933,0
100,0 119,1 1.180.5 40,1 00,3 349,2 1.545,4
100,0 51,5 761.1 32 5 137,4 22 4,1 1,008,0
200,0 8,7 515,0 59,0 5.0 134,0 490.0
200,0 15,1 881,7 28.6 30,5 48.7 53,7 047,9
200,0 03.2 1.176,9 45,1 83,0 144.9 1.239.8
500.0 100,4 2.127.0 222.0 102.3 271,0 1.733.7
100,0 03.3 485.1 03,2 43.1 27.4 20.2 520.8
200,0 106.8 1,232.0 39.0 70.0 198,0 1,324.0
250,0 09,5 1.541,5 77,0 105,7 98.9 05,0 1,819.0
200,0 111.8 883.0 21,9 83.1 228.5 91,8 993.8
100.0 25,3 0149,2 33.1 115,1 111.1 60,0 948.7
100,0 114.7 1.013,0 54,0 90.0 2 75.0 1,831.0
100,0 103.1 770.S 8.5 40.3 74,4 789.0
100,0 93,0 1.822.0 61.0 31,0 143 0 223.0 2.107.0
200,0 115,5 1.142.0 21.2 100,8 76.8 03.3 1,427.9
100.0 44,5 813,3 27,5 87.4 45.2 lo l,5 085.1
300,0 293.5 1,973,0 111,1 3lS,3 357.1 2,504,9
100,0 123.5 1,175.3 103,5 91.7 133.0 77,5 1,348 0
300,0 12,0 3,29 4,0 116,0 427*0 3o4,0 3,035,0
150,0 113,9 1,074,5 31.7 84.3 117,0 100,0 1,227,9
100,0 118,9 1.419,7 25.8 118,9 112,9 1,510.4
300,0 107.6 1.115,2 0J.8 49.0 127.0 83.3 1,104.8
100,0 35.5 203,3 13,7 23.4 43,5 10,0 212 1
100.0 53,0 552.5 29.4 20.0 43,9 20,9 510.3
200,0 104,3 843,1 57,4 42, i 100,0 800,4
150,0 54,0 034.5 40.0 28,1 00,4 aio.a
353 V 435,8 2.108,1 206.9 330.5 709,0 3.084,0
500 0 4 1,9 2.220.4 118.2 173.8 100 0 --- 2,418,4
100.0 192,4 809.0 63.5 04.1 150.3 25.0 991,3
34)0,0 575-4 4,089.0 255.0 23 2.0 5 45.0 97.U 4.300,0
300.0 508.3 2,237,0 229.0 389.0 53 3.0 199.0 3,201.0
100,0 119,5 707,3 12.3 00,0 78.3 880.0
100.0 108,0 854.2 34,0 34.8 37.0 9.3 830.8
100,0 123,0 1,013,9 87,2 118,7 376,0 100.3 2,100,8
100.0 65,3 4 £2,2 10,0 | 26.9 105,0 541,9
100,0 48,9 450,8 8,9 34,0 52.4 39.7 418.3
200,0 218.1 1.023.0 104,9 10,0 300,3 13.0 1,050.0
100,0 54.4 301.0 11.9 20.7 107,0 1.0 400,0
100,0 50.4 296,4 7,2 14.3 20.1 20 0 227.4
100.0 36 7 535.7 14,2 30,9 00.8 1U2.4 040.9

400,0 728,5 3,070,0 140,7 271.8 884*1 U«»# 5.010 0
250.0 522,8 1,893.1 111,9 75.0 310.2 591,5 2 335,1
250.0 332,7 1.393,5 7u,l 54.4 434.4 1,382,1
200.0 190.5 830 8 ta .i 61.1 140,1 178.7 1,041,8
110,0 427.4 1.800,1 109,5 07,9 273.4 342 4 1,879.9
125,0 88.0 785.0 40.0 49.3 73.7 317.0 980.0
25.0 45,9 437,1 16.4 22,0 92,1 7 520,0

100,0 70,6 503,7 18,3 28.7 114.8 592,9

0A t * ,0 8 ,6 0 4 ,0 9.7'S.b 43*03 7 4  300,8
Q,ora,o SJV4.9 t>3 . ' } 0 ^ *3*5,' 10 0 2 2 1 3 .5 1 8 . 1 VA37,0

*.6 3 7 ,4 bi./xn, 7 8,7*43 4 ,7 6 6 .B8 #43# 4390,7 7 r, 7'8 ,3

New York City, Boston and Philadelphia Batiks.—Balow 
we furnish a sum mar;y o t  the weakly refcarns of the Clearing- 
House Banks of New York City, Boston and Philadelphia 
The Hew York figures do not iaclude results for the non 
member banks.

e.*, **:*.
0 <*tMta* s

[y>mu. t j tn u . OirtWn.

* .  V , ’ $ 9 1 9 t 9
Dec. 24 1*73,977,9 712,21 U 1008057 54,391,3 814,951.8 18,230,3

*• 31. 134,040.8 718 300.7 16*7501 55.184.1 823 037,7 10.270.8
Fa 1. 7. 134.040 8 713 ROM 173 4431 50,808.7 020,881,7 15,853.2

-  14 13-3.480.0 710,840,0 1731840 59.029.9 833.805.7 15.003,1
R n*. '
T>e«\ 31.. 08,587.3,105.800.0 13,203,0 3.202,0 223.420,0 5,403.0
jj»u, 08,587.3:18 4,909.0 18.835.0 8,051,0 229,902,0 5.138.0

'* 14 - 00,587,3 135.374,0 19,382,0 3,230.0 232,703,0 5,030,0
***«•*.*
Deo- 31- 35,380.0 123.533,0 40,35 5.0 118.508,0 3,029,0
Jan 7 . 35,388,0 122,789,0 48,877,0 149,220.0 0,055.0

* 14- 4d.:W9.0! 122.593,0 51,331.0 152,501,0 0,089.0

«
10224339
975,690,3
11603456
12511050
109,036 0 
147 «90 3 
140,791.6

80,794,7
87,107,3
96,518,1

New York City Clearing House Banks*—Statement o f  
condition for the week ending January 14, based on averages 
of laily results. TFe o m it tw o  cip hers ( 0 0 )  in  all cases.

B a n k s ,
■tank o f New Y ork .. 
Manhattan C o . . . . . . .
Aerohanta’ ...............
Mechanics’ . . . .  
Am erica. . . . . . .
Phenix....... .
Oity..................
Ohemical.........
Merchants’ E xch ’ ge
3  alia tin .....................
Batchers’<k Drov’rs’ 
Meohanlos’ & Trad’s’
Oreenwloh ...............
Leather Mannfac’rs
Seventh. . . . . . ___ . . .
State of N ew York.. 
American Exchange
Do tn in ere© — -------
Broadway........ .
Mercantile. . . . . . __
Paalflc .................... .
R epublic........ ..........
Chatham..........
People’s ...........
North Araerioa 
Hanover .1.......
trying . — .......
dtisens* . . . . . . . .
Nassau 
Market & F u lton ...
Shoe A  Leather___
Com E xch an ge.... 
Continental—
Oriental ...................
[ m porters’ A  Trad’r*
Park ...............
£a*t R iver---- -
Fourth--------. . .
Central. . . . . . . . . . . . . .
Second............
Ninth...............
First ...............
N. Y. Nat’l E xch ’ge. 
Bowery.— . . . .
New York County.. 
German Am erican..
Chase........ ............. . .
Fifth Avenue............
German Exchange..
merman la ..........« ...
L incoln .....................
la r fle ld ..................
Fifth................... .
Bank of the Metrop.
West Side..................
leaboard. .......
Ilxth—Consolidated
W estern.......... .. .
First Nat. B 'k lyn ... 
Nat. Union Bank...
L ib e r t y .. ....... .........
N. Y. Prod. Exoh’ge. 
Ik.of N. Amsterdam

Capital Surpt’ i  Loans,

$15,530,0
17.100.0
14.479.8
12.691.0
21.474.7

4.782.0 
80,086,6
25.202.1

5.845.1 
8,462’4

938,9
1.584.0 

969,6
4.383.8
1.806.8 
4,204,9

26.595.0 
27,372,3

7.445.6
13.804.7 

2.675,8
17.060.1 
0,028,9
1.693.7

12.755.2
38.113.3

3.707.0
2.824.3
2.684.3
6.270.4
3.688.2
9.951.8
6.140.6
1.993.5

26.645.0
47.019.0

1.151.4
20.782.7
11.823.0
6.450.0
2.930.5

34.076.1
1.084.7
2.640.0
3.046.1
8.057.0

30.621.6
8.885.2
2.044.8
3.303.1
7.349.8
5.871.9
1.905.6
6.205.1
2.333.0

10.212,0
onal,

28.930.74.936.0
15.778.8

3.590.7
3.947.1
3.246.9

$2,000,0
2.050.0 
2,000,0 
2,000,0
1.500.0 
1,000,0 
1,000,0

300.0
600.0

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
900.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0
1,000,0

300.0
750.0
500.0
300.0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0
200.0 
200,0
300.0
200.0 
600.0

with As 
a, 100,0

300.0
1.300.0

500.0
1,000,0

260.0

$1,879,1
2.132.0
1.074.9
2.042.9
2.874.0

246.0
4.281.1
6.411.0

176.7
1.664.1

123.0 
159,6
164.4
498.5
109.6 
496,9

2.493.7
3.079.5 
1,000,5 
1,053,3

472.8
810.9
990.6
263.7 
555,S

2.290.8
377.4
382.2
257.5
988.4
154.8

1.307.5
008.7
408.6

5.707.2
3.242.3

146.6
2.046.3

498.5
711.0
265.5

7.497.4 
53,8

818.2
430.3
283.5

1.139.6
1.170.2 

57i ,8
739.0
754.0
871.8
324.6
843.7
364.1
407.2 

tor Natl
854.0
904.7

1.014.2
348.0
321.9
320.4

Total ............... . 58,072,7 75,407,9 716,846,0 1781840 59,029,9 835,805,7

Specie,

$3,470,0
4.197.0 
4,191,4
2.150.0
4.789.7

885.0
23.788.0

9.073.8
1.055.3
1.311.9

380.9
489.0
104.3
637.7
401.0
345.5

2.212.0
2.758.2
2.101.4
3.197.2
1.015.6
5.411.9
1.125.5

888.7
2.984.2 

10,391.6
879.7
690.1
409.4

1.229.9
823.6

3.227.7 
1,718 0

304.4
7.114.0

15.822.0
545.9

6.145.5
3.971.0
1.185.0
1.311.4
7.096.5

260.5 
877,4
730.2
533.3

8.189.8
2.257.1

328.6
568.9

1.858.4
1.380.0

498.3
972.4 
376.0

2.123.0
7.581.1
1.098.5
4.693.5

708.4
730.9
560.4

Legal*,
"$1,020,0

2.287.0
1.244.1

985.0
1.787.8

342.0
2.507.1 
1,892,6

354.1 
734,4 
120,9
145.0
255.3
715.7
177.4
331.8

3.930.0
3.482.5

299.0
811.0
457.9
719.3
848.3
794.3

1.081.3
2.248.3

548.3
147.5
397.3
574.5
296.0

1.048.0 
440,7
393.3

1.177.6
2.771.0

177.5
2.016.8
1.199.0

030.0
257.6

1.382.8
257.0
404.0
305.1
294.1

4.560.6
543.9

1.105.4
699.9
367.4
513.9 
153,3
829.1 
345,0

1.389.0
1.490.8
1.050.5

258.2
371.7 

98,2
j02,3

Deposit*,
$16,420,0

20.890.0 
18,067,7
12.741.0
25.370.2

4.815.0
101.217.7
29.849.0

7.114.0
7.111.2
1.334.2
1.892.0 

978,5
4.617.2
2.344.4
3.535.0

21.748.0
22.551.5

7.883.0
14.543.3 

3,849,9
21.257.0

6.969.5
2.929.0

15.248.7
47.943.5

4.341.0
3.182.1
3.385.6
6.831.2
4.279.4

13.312.2
7.763.4
2.150.0

29.070.0
61.125.0

1.509.2 
30,63 5,9
16.454.0

7.529.0
3.900.0 

35,015,9
1.701.8
3.907.0
3.893.7
3.075.4

41.233.0
10.401.0
3.512.3
4.959.6
8.343.9
7.312.8
2.169.0 
0,601,5
2.673.0

12.871.0
34.377.3

5.758.0
17.929.7

4.335.7
3.459.8 
3,741,6

A action Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction 

Sales this week by Messrs. Adrian H. Muller &  Son :
Shares.

58 Nat. City Batik, N. Y ___
13511400

225 Bank of the State of N. Y.
120*3 20%

10 Empire CltY Fire Ina. C*>. 90 
50 N. Y. & E. Rlv. Ferry Co. 75
70 N. J, Steamboat Co...... . 51*4
34 Columbus St. Ry. Co. . . .  0 ’ %
50 Bank of America.. . . ___.393

150 Bank of N. Y., N. B. A. ..
240is-245ifl

100 Corn Ex. Bank........ 30U-30L
50 Importer*' A Traders*

Nat. Bank................ 508 515
100 Mercantile Nat. Bank.. .175 
148 Me roll. Nat, Bank... 155-160
200 People's Bank....... .......23 )
302 Phenix Nat. Bank.......... 94ba

8 First Nat. Bank of Bklvu.385 
10 U. S. Trii»t Co. of N. Y..1369 
5 OtiemilJfQ Nat. Bank,. 4,090 

10 Iron Steamboat Co.. $25
each.........  .......$2 per sh ire

125 American Surety Co.......192
8 Nat Broadway Bank ....213 

50 Nat. Bank of Commerce.2i0

Shares.
50 Ninth Nat. Bank............. 79^

478 Tradesmen's Nat. Bank,
$i0 each...........$5 per share

50 Colonial Trust Co....400 401 
5 ) Journeay <fc Burnham Co.

p r e f.. . . .........................  31
620Baopilas Minium Co.,

$20 each.......... $* per share
20• o Bel /. Co, for Mex. RRs., 25 

20 Ger.-Am. R. E. T. G. C o- 28^ 
48 Merch. Exeh. Nat. Bauk.120%

1 Clinton Hall As<-oc.......... 163
32 Fourth Nat. Bank, N. Y.-ISO^ 
30 Bklyn. Acad, of Music

(with tickets).................120
25 Sprague Elec. Co., com.. 24*8

14 Brooklyn Trust Co............400
Bonds.

$5,000 Mail & Express Oo. 1 st 
Series "A ,” 4s, 1907. A&O.103 

$2,000 Newburgh Elecirio 
Ry. Co. lat 6s, 1944, MAN.

85 and int.
$200 N. Y. Athletic Club 2d

5s, 1910, A AO......................  82
$100 Harlem Club 2d 5s,

1909, F&A...........................  76
$7,600 Batopilas Mining Co.

1st 6s, Dec., 1898, Coupons 
on ................    46

12 Central Nat. Bank..........180
135 Nat. Park Bank....4 n Sg*42l
53 Nassau Bank ...................iS l1*
20 Irving Nat, Bank............ 165
By Messrs. R  V . Harnett & Co.:

Shares.
20 Hygeia Hotel Oo., of Old 100 Produce Ex. Trust Co..215

Point Com fort..$20 for lot 8.000 American Eleo. Forge 
20 Manhattan Fire In. Co.. 70 | Co...................... $50 for lot

Ranking and financial.
Spencer Trask & Co.,

B A N K E R S ,
r Sc 2 9  P I N E  S T B E E T ,  . . .  N E W  Y O R K .

65 Slate Street, Albany.
I N V E S T M E N T  S E C U R I T I E S -_________ _

EOROB B a.rce.a-v M o f f a t . A l e x a n d e r  M. W h it e , Ja
M o f f a t  & W h i t e , 

B A N K E R S ,
o .  I  N A S S A U  S T R E E T ,  . . .  N E W  T O R K .

I N V E S T M E N T  S E C U R I T I E S -
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ja n k e rs ' dazette.
d i v i d e n d  » .

Name o f  Com pany.

R a i l r o a d *  (S t e a m . ')
Ohio.Bt. P. M .A  O., com . (annual).

do do  p re f..................
Cin. H am . A  D ayton , n cw p f.(q r.)
Illin ois  C entra l................................

S tr e e t  R a i l w a y * .
Cin. N ew port A C ovington  R y .. 
W orcester (Mass.) A  M arlboro ... 

B n  u k * .
Germ an A m erican ...........................
H udson R iv er ...................................
P aciflo  (q u a r.)...................................

T r u s t  C o m p a n i e s .
H am ilton. B rook lyn  (q u a r.)-----
M etropolitan ......................................
Nassau, B rook lyn ............... . ..........

F i r e  I n s u r a n c e ,
P aoiflc...................................................
P h en ix ..................................................

iT I lf ic e lla n e o u a .
Chioago Edison (quar.).................
Clallin (H. B.) 1st pref. (quar.).. 

do 2d pref. (q u a r .) ...
C onsolidation  C oal..........................
E dison E lec. 111., Boston (quar.). 
H udson R iver T elephone (quar.)
N ational Lead, com ........................
Om aha W ater, le t  p re f ..................
P eop le ’s Gas & L. Coke (quar.)..
P rooter & G am ble, c o m ...............
Pullm an’s Palace Car (quar.) —
St. P aul Gas Light (quar.)...........
Standard Dist. <fc Distrib.. pf. (qr.)
T orr in gto i/C o .. com . “ A ” .............
U S. E nvelope pref (q u a r.)..........

P er
Cent,

3 ^ >
3 M
1*4

When
Payable.

Books closed. 
(D a ys inclusive.)

Feb. 20 Feb. 1 to Feb. 14
Feb. 8 Jan. 29  to  Feb. 8 
March 1 Feb. 1 to Feb. 22

3
3
2

2
5
3

5
5

2
1J4 j
2
2
1
1
2*3
1*3
6
1*2
1
1%*
1%

Fob.
Feb.

Feb. 1 
Fob. 1 
Feb. 1

Feb. 1 
Jan. 16 
Feb. 1

On dem. 
On dem.

Feb.
Feb.
Feb. 1 
Feb. 1 
Feb. 1 
March 1 
Jan. — 
Feb. 25 
Feb. 15 
Feb. 15 
Feb. 15 
Feb. 1 
Feb. 1 
M arch 1

Jan . 26

Jan. 23 
Jan. 21 
Jan . 21

Jan. 26

Jan. 26

Jan . 25 
Jan . 25 
Jan. 26 
Jan . 19 
Jan. 22

Feb. 15 
Feb. 1 
Feb. 2 
Feb. 2 
J an  27 
Jan. 22

to  Feb. 1

to  Feh. 1 
to Feb. 1 
to J a n . 31

to  Jan. 31
to — -------
to Feb. 1

t o ------------
to  ------------

to  Jan. 31 
to  Feb. 1 
to  Feb. 1 
to  Feb. 1 
to  F eb . 1
t o ------------
t o ------------
to  Feb. 26 
to  Feb. 15 
to  Feb. 15 
to  Feb. 15 
to  Jan 31 
to  Jan. 31 
to ------------

* A t rate o f  8?t> per annum  tor  Che live m pnths end ing Jan . 3 1 ,1 8 9 9 .
W A L L  S T R E E T . F R I O  A  V. J A N . 2 0 ,  1 - .9 9 . - 5  P. #1.

The Money Market anti Financial Situation.—A volume 
of business second only to that of last week, and, notwith­
standing some brief periods of general reaction, a net advance 
in prices which is most conspicuous in high-grade railway 
issues, are the principal features of the week at the Stock 
Exchange. So far as there is any change in the general 
situation it favors the conditions noted. About the only 
change, however, is the easier money markets abroad, which 
has resulted in lower discount rates by the Imperial Bank of 
Germany and the Bank of England. Easier money at Berlin 
and London has a tendency to stimulate activity at those 
centers, which is felt in a greater or less degree in Wall 
Street, but it is no doubt true that activity in American 
securities at London has much less significance than 
formerly, as New York houses are reported to be using the 
cable freely to facilitate their own operations.

The foreign trade statement for December and for the 
year 1898, which has been given out this week, contains 
facts which are most interesting and encouraging. The 
statement shows that the exports for the periods mentioned 
are larger than for any month and year in our history and 
that the imports for the year are smaller than during any 
year since ls8o. Notwithstanding the steadily increasing 
trade balance in our favor, the foreign exchange market has 
been firm through the week, as noted below. This fact is no 
doubt due in large measure to the easy money markets at 
home and abroad.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 percent. Today’s rates on call were 2 to 2% 
per oent. Prime commercial paper quoted 2% to 3% per cent*

The Bank of England weekly statement on Thursday 
Showed an increase in bullion of £988.097, and the percentage 
of reserve to liabilities was 44'80, against 40-65 last week: the 
discount rate was reduced from 4 to 3% per cent. The Bank 
of France shows an increase of 3,925,000 francs in gold and 
1,375,000 francs in silver.

The New York City Clearing-House banks in their state­
ment of Jan. 14 showed an increase in the reserve held of 
$6,968,700 and a surplus over the required reserve of $28-, 
263,075, against $23,530,375 the previous week.

1899 
Jan. 14

Different sfr'm  
Prev. week.

1898 *
Jan. 15

1897. 
Jan. 16.

C apital...................
S u rp lu s .................
Loans & dlso'nts
C ircu lation ...........
Net d eposits .........
S peo ie ...... ........
Legal ten d ers___
R eserve held.......
Legal reserv e___

Surplus reserve

*
58,072,700
75.407.900 

716,846,000
15,608.100

835,805,700
178,184,600

59.029.900
237,214,500
208.951,425

9

Ino. 3 ,042,200 
Deo. 250,100 
Ino. 8 ,924,000 
In o  4,742,500 
Ino. 2,221,200 
Ino 6,963,700 
Ino. 2 ,231,000

*
58,522,700 
74,730.800 

610,992,6011 
15,091.300 

691,612.900 
108,63 ’ ,000 

90,233.000 
198,872.000 
172,903,225

*
59,772,700 
74,888,100 

491,399.200 
18,743,900 

557.38 >,300 
77,821,300 

113,697,81 0 
191,519,100 
139,340,575

28,263 ,075 'lno . 4 .732,700 25,968,775 52,172,525
Foreign Exchange.—The market for foreign exchange 

hardened on lower discount rates abroad and a somewhat 
better inquiry for demand sterling bills. Rates are frac 
tionally higher.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 82%@4 83 ; demand, 4 84%<a>4 85 ; 
cables, 4 85%@4 85%'; prime commercial, sixty days, 4 82%@ 
4 82%: documentary commercial, sixty days, 4 81%@4 82V; 
grain for payment, 4 82@4 82%; cotton for payment, 4 81% 
@4 81%; cotton for acceptance, 4 82%@4 82%,

Posted rates of leading bankers follow:
Jan. 20. Sixty d ay 8 . Dem and.

Prim e bankers’ sterling b ills  on  L ondon . 4 83 k!
4  8 2 t ,® 4  82k>
4 81% ® 4  82 >4

5 228 i®211318 
3 9 76®391516 
94J4®945](1

4 85>a®4 86

D ocum entary  com m ercia l............................
Paris bankers’ (Irancs)..................................
A m sterdam  (guilders) ban kers ...................
F rankfort o r  B rem en (relohm arks) b ’kere

5 19&i*»/® 1938 
4 0G e®40i8  
9 4 7e^ 9 4 i6 1<j

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16discount, selling 75c. per $1,000 premium; Charles­
ton buying par, selling % premium; New Orleans, bank, 
$1 00 premium; commercial, 25c. premium; Chicago, 10c. 
per $1,000 premium; St. Louis, par.

United States Bonds.—Sales or Government bonds at the 
Board include $11,500 4s, coor-.. i f|25 at 129 to 129%; $8,000 
4s, coup., 1907, at 112% to 113: $91,50u 4s reg., 1907, at 112 
to 112%; $5,000 3s, reg., at 107 to 107%; $121,400 3s, coup., 
at 107% to 108, and $3,200 ditto (small bonds) at 107% to 
107%. The following are the daily closing quotations : f o r  
yea rly  ra n g e see seventh  p a g e  fo llo w in g .

In terest
P eriods.

Jan.
14

Jan.
16

Jan.
17.

Jan.
18

Jan. 
19 •

Jan.
20.

2s........................... reg.
3s, 1 9 1 8 ............. reg.
3s, 1918 ........... coup.
3s. 1918, sm all.reg . 
3s, 1 91 8 ,sm alL .o ’p.
4 8 ,1 9 0 7 ............. reg.
4s, 1 9 0 7 ........... coup.
4a. 1 9 2 5 ........... reg.
4s, 1 925 ............ooup.
5s, 1 9 0 4 ............. reg.
5s, 1 904 .........  coup.
4s, (C her.)1899.reg

Q. -M oh. 
Q -F e b .  
Q .-F e b . 
Q .-F e b . 
Q .-F e b . 
Q .-J a n  
Q .-J a n . 
Q .-F e b . 
Q .-F e b . 
Q ,-F e b . 
Q. -  F e b . 
M arch.

« 99*3 
*1063$ 

1073s

* 9 9 1 5  
107 
107%

* 99*3 
"106%  
108

* 9 9 1 2  
‘ 106% 
'107%

* 9 9 13  
*107 

10*

* 99ia 
‘ 107 

107%
*107
*111%
'112%
*129ie
'1 2 9 %
*112^
*112i«
*1025s

*10714
112
113

*x28% 
* 129i$ 
*x 1 I I4 
*1121*5 
*10250

*1 07 ^
112
112%

*12813
*129^
*11113
*112%
*10250

107
112%

*112%
*12813
*1291*
*11113
'1 1 2 %
*1025g

107
*112
*112%
*128*3
* 1 2 9 1 3
* 1 1 1 1 3
*112%
'1025g

1071$
112%

*112% ,
*128%j
*12913
*11158 
*112% 
*102 5g.

'T h is  Is the  irloe mil a t the m orning b o a r d ; no ante was m ade.
State and Railroad Bonds.—Sales of State bonds at the 

Board include $32,000 Virginia fund, debt 2-3s of 1991 at 85 to 
85%; $55,000 Virginia 6s deferred trust receipts, stamped, at 
8; $5,000 Louisiana con. 4s at 109%, and $4,000 Tennessee 
settlement 3s at 96% to 96%.

The daily transactions in railway bonds have been nearly 
up to the unusually large average of last week, and the same 
general characteristics of the market are prominent. These 
are the absence of high-grade issues, the general upward 
tendency of prices and an exceptional advance in some 
issues. The latter movement was led by Pulton Ele­
vated lsts, which sold on Thursday at 74%, against 
60 asked at the close last week. The most conspicuous excep­
tion to the upward tendency were Kansas City Pittsburg & 
& Gulf lsts, which declined 4 points.

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and sine 3 January 1.

Sales r -  Week en d ing Jan. 20.—.  -------- Jan. 1 to Jan . 20.— —t
If. T. Stock Exch. 1899. 1898. 1899. 1898.
Govemmentbonds *240,700 *101,000 *1,359,440 *538,300
State bonds...........  102,100 21.000 202.100 80,200
RR. & misc. bonds. 35,757,700 20,369,000 88,470,900 59,345,700

Total................. *30,100,500 *20,491,000 *00,012,440 *59,912,200
Stocks—No. shares 5,702,884 2,015,814 14,435,168 0,080,848-

Par value....*558,639,350 *199,814,850 *1,397,491,900 *598,088,100
Bank shares, par val 1,<60 3,800 *7,250 *19,800

We add the following daily record of the transactions:
Week en d ing .------------Stocks----------- , Railroad,, die. State tJ. s.
Jan. 20 ,1899 . Shares. Par value. Bonds. Bonds. Bands.

Saturday................ 695,944 *66,992,400 *3,381,500 *54,000 *14,500
Monday.................. 1,088,598 105,098,350 4,7lS,0u0 17,000 164,000
Tuesday.................  759,757 71,980,550 5,675,000 17,000 32,000
Wednesday............ 839,057 81,278,850 5,214,500 6,000 4,800
Thursday................1,096,799 106,711,950 7,602,200 5,000 4,200
Friday................... .1,242,209 121,5,7,250 9,171,500 3,100 21,200

Total................6,702,364 *558,639,350 *35,757,700 * 10 2 .10 0  8340.700Total................5,702,964 *553,639,350 *35,757,700 * 10 2 .10 0  *310.700
The sales on the Boston and Philadelphia Exchanges were :

— Boston .- ,---------- P hiladelphia .---------- ,
L isted Unlisted Bond L isted Uiilisled Bond
shares. shares. sales. shares. shares. sales.

Saturday.. 58,934 8,801 $170,700 40,015 13,709 $91,000M onday... 92,745 32,610 350,125 60,525 30,20 7 170,080
Tuesday... 44,425 33,901 107,925 78,871 18,799 254,350Wedn’sd’y. 70,075 22,336 304,550 41,937 23,305 198,900
Thursday.. 72,927 21,813 127,575 85,323 47,417 379,900
Friday . . . .  Telegram not received. 48,037 4 7,570 207, $00

Total............. . 300 808 180,187 1 307,630
Railroad and Miscellaneous Stocks.—Except some reac­

tion during the early part of the week, the stock market has 
been strong and the volume of business nearly equal to 
that of last week, to-day exceeding all previous records. 
There was considerable irregularity in the movement of 
prices, but evidence that a large proportion of the buying 
was legitimate and substantial in character is seen in the 
advance of such stocks as Pennsylvania, New York Central, 
North West, and other leading granger issues. Burlington & 
Quincy led the movement in an advance of 9% points on 
rumors of progress with refunding plans. These plans are 
in contemplation but not likely to mature in the near future. 
The Atchison issues were among the most active and the 
preferred gained about 5 points. Manhattan Elevated was 
erratic, covering a range of nearly 10 points in its fluctua­
tions, and closing with a net gain of about 8 points.

The miscellaneous list received considerable attention, and 
with more or less irregularity followed the general course 
of the market. New York Air Brake made a sensational ad­
vance of 26 points, nearly all of which it has retained. 
American Steel & Wire issues followed, with a gain of about- 
13 and 14 points for the common and preferred, respectively..
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•80017* 17̂40 40
21H »8% 
5 5% 58% 08% 0 0  
5 4 *  55 
7 7 *  11% 16% 8% *106%....
03 06*

131* 91% 
11 78

♦ICO . . . .  
•85 80%
3 5 *  56 

102% 104 
40% 4 7 *  
37 27%

108 168
•175 ___

i3 J *  133* 
0 1 % 0 2% n o lie  
'3%  10 *  

•82 83||
521* 52^4 
2034 80}* •8* 9*

•31 
12444 1234 

♦107 107%
14 4% 1404 
180 18»

‘200 .........
*15* 174 
139% 304 

* 1 % 22% 574 5s** 
63% 60 
'4 *  55

’200 .........
•15% 1^4 304 394 81H 23 
564  5774 
6 8 4  69 514 554

70.4 7 7 4  7 0 4  7 0 4  
3% 8% 184 8 4

1 0 0 4  .......*10 0 * ...........;
• 3 2 4  8 -H\9! 9341
314  314
7 0 4  77

10 0  10 0

'300 . . . . . .
•154 174 
3 94  394  21^ 2.% 
5 04  574 
08 0 8 4514 5 4*im 7 7 4

8-H 8%
• 1 0 0 4 ........

77 H
9 % 94 
34 34774'
8 8 4  8 8 % 
554  58 

103 lOS 
454  404 9 4 9 • < 

1L07 107 '
175

93 •33 
•70 
100

*85% 8 «% 0 5 4  85%
55 55% 554  554

91%
T

1 0 1 4  102% 
454  474 
20m 96% 

109 189
175

102  10 2% 
1 8 4  17% 
28 204

'1884 1094 
175

132% 134% 132% 133% j 132% 138%
814  854; 85 ! 034  05

114% 114% 115 115 H U  115%
1 5 4  18 154  15%, 13% 15%
8 1 4  84% *82 84% *82 81
52 53% 52% 52% 52% 54
30% 80% 3 0 4  3 0 4 ! 2 9 4  30%0% 9% •Si •9

•33
10
35

124% 126%} 121% 125% 125 120%
108 18- 1674 107%] 107% 107%

Thursday, 
Jan. 19.

-200
"L54 17
39 30
21% 2i%
58 19*
54* 54*
77

•100*
*28 29*
9 4% 9 3 *
3 4 * 34%
v /H 7 7 *

*100
85 85
55% 56%

102 102*
* ■ « 4 *4
26% 26*

169 170
•ITS
137X4 140

64* 05%
15% 15*

*82 85%
53% 33**
30 31
19 0
34 31

127 128*
187% 107%

144%140% 143% 146 • 1 4 4 4 1 4 7 4  140% 147% 
‘ “  ................~ '187 187% 188 18»1109 189

1 1 0 * 1 1 7 *  116% 11#% 1104 110% 117 % iiw *
9 7% 97% j 90% 97*1

H07 173
9*1

39 1
170 170

95% 974, 
109 173

90% 984
169 175

119% 120%

•203 .........
•154 17 
394 30% 
2 2 4  23% 59% 60% 
67 08*
53% 54 
77 77

9% 9 4
* 1 0 0 4  .........

*38 29*
924  93% 
3 4 *  34% 

•77 78
•10 0  . . . .  

84% 854  
564  53 

102%103 
40% 47% 
2 0 2 6 % 

1084 1004
*175 .........
1384 139% 

04 04%
♦114 116

15 16
•82 84
53% 53% 
80% 81 
•9 10

•30 34
127% 129% 
108% 108% 
147 148
190 190
12041214

R a i l r o a d  S l o c k s .
A lbany & Susquehanna.. 

YAnn A rbor.. . . . . . . . . . . . . .
Do prof.

Atch. Topeka & Santa Fe. 
Do pref

98% 100% 99 100%

4348
•180

1% 1% j
*31 91%

•M 8 *
50 56
24% i l  ,

9% *%
8% 8%

-7%

9 *
8%

u a  1 1 2 % 1 1 2 4  u s
138 15841 158 153

10 9% 
40 38% 
47%  4 5 *

9% i 9% 
39*1 38% 
4 6 *  4 5 *

3»%
46

9 4
8mg
46

15% *15 1 5 *  114% 1 4 * 15S4
43 143 43 [ 143 43 •41
. . . . .  i • 180 *180

8  ; * 7 * 8 1 * 7 * 8 7 *
2 1 ! *t0 %l  j '2 0 21 20

8%; *8 « «  - 1 % a * 8
5 » * 55%. 5 4 5 4 *
22 %• 23 2 2 *  22 2 2 *

3  1 3 3 *  a?* 9H 8
9 \ 8 * .841 0 * 8 * *8

'109 175
?%|

95

170 170
9% 10

38 38%

♦90
09%

2fi%|
'*

90% 93% '
119 11

H 55

43

J H
20%

41

STOCKS.
N. Y . STOCK EXCEL

Sales of Ike 
Week. Shares

T>alt.AO.,tr.rec.all Ins.pd 
-£k Do new, when issue '

2 90%
*3  * 1

69%
2 0 % 2 0  

*8

20%
04%.
80%

4
09%! 

19% 19% 
•3

*74 8% ♦7* 8% •7H 8% 8 *
15% 15% 15% 16* 15% 15?* 15 15*
38% 39% 39% <1 39% 40 39% 3 9*

•19 21 2 0 * a o * 20 20 20 20
438* 3 8* ■38* 3 9* 38 s s * 38 38
•70* 170* 7 0* *70% 71 7 0 * 7 0*
2 2 * SUM * h * 23 at?*

•40 4 7 * 48 48
124 24

♦10 90 *10 20 •10 20 10 16

Do new, when issued 
Do pref., when issued. 

Balt. & O. Southw., pref.. 
Boat. A N. Y. Air L.. pref. 
Brooklyn Elevat., tr. rec. - 
Brooklyn Rapid Transit... 
Buffalo Booh. & Pittsburg.

Do pref,
Bari. Cedar Rapids A N o.,
(  Canadian Pacific........ .
v^anada Southern............
Central o f  New Jersey.... 
Central Pacific.. . . . . . . . . . . .
Chesapeake A Ohio...........
Chicago A A lton.............

Do pref.
Chicago Burl. A Quincy... 
Chicago A East, Illinois...

Do pref.
Chicago Great W estern... 

Do 4 p.c. debentures 
Do 5 p.o. pref. “  A ” . 
Do 4 p.c. pref. “  B ” .. 

Chtc. Indianap. A Loulsv..
Do pref.

Chicago Mllw. A St, Paul..
Do pref.

Chicago A North Western.
Do prof.

Chicago Rock Isl. A Pac.. 
Chic. St. P. Minn. A Om...

Do pref
Chic. Terminal Transfer..

Do pref.
Clav. On. Chic. A St. L.

Do pref.
Clew. Lorain A Wheeling.

Do prof.
Cleveland A Plttab., guar. 
Colorado Mid., vot. tr. rtfs.

Do pref. vot. tr. ctfs. 
Col. A Sou. (when Issued). 

Do 1st pref. (w. ».). 
Do 2d pref. (w. L). 

Col. Hocking val. A T oL ..
Do pref.

fAelaware A Hudson,. . 
Lx el. Lack. A Western. 
Dearer A Rio Grande. . . .  

,  70% 72%i Do pref.
204  2 0 *  20 20 j Des Moines A Ft, Dodge.
. . . .  ««• *3  3 4  Dul. 30. Shore A A t l .. .. ..

184 8% Do prof
15% 15%[ E?rie...................................
40% 40%. Ej  Do 1st pref
2 0 *  20% Do 2d prof.

g Taaiy. £  Terre Haute . 
Do _  pref

400
2,153

159,914
433,523

3,855
4,810
3,832
1,019

41 
180 

17
•19 204

*?% 8

9%
8-H 8%

19% 20 j 19% 2141 20% 20%
71%

* m  3 4  
8 8% 

15% 10% 
39% 40% 
20% 20*  
37% 38 

*70 72
3 8 *  88% 
72 72

100 103 j 100 162 ; 159% 161% 159% 100%
58

116 116% 116
-----  “ 100

13 
46

*f| 9

•too
13% 12% 
47 47

0%

58
0%117

50

•100 
12% 111 
48% 45

50* 56% 57%
......  6 7 *

115% l i d *  115% 110% 
100

9%
l l  ) 
45%

9%
11% U 4  
4 1 *  40
10 l 1 4

’ I* 6% 5% •‘ 4 , 5*•17 18 •17 16 •17 16
•99* 32 130* 30* •29* 32
•2 4 •2 4 •9 4
17 15 17 1M< 10*05 07* 60 00% 00 62*

•106 703 • 1 9.4 203 *198 203
O1-1* 04% 02 02% 00 6008* 00% H5% 6-4%

1 n0 109 100 108* 100 107*
189 190* 169* in?* 192% 193*

•6 6* 6% cl. 7
• l IX *1 L* •l w
38% 38% 37* 38 37 87^•97 100 96 99 *98 99
75* 75* 75 75 74* 74*

•t4* 14* i*x n»* isii i f *39 32% 37%I 39 37 36*
46 40% 45% 40% 43* 45-g
30* m-t •35* Md4178 17??* M77* 178*

124* 125 tali* 120 134 125%
M* 14* 14* UK 14%

•70 75 75 •70 75
30* 36* 36% 36% 37 37

................ 40 46
•24 2+ *24 26
• 1 4 4  t«4| *144 164 
160% 163% JCl6l%t61%
(H U..........i\ *58" 80%

7 4  -8%
58 58%

7% 7%

181,095 
010 
7 L0 
200 

1,060 
10,9Su 

B.805 
92,335 
23,88 

1,320
272,172

22.740 
450

47,510
'720

3,270
3,700

300
100

200,761
1,100

17.740 
185

189,15‘J
20,105

200
7,46>

10.0*0
13,388

200
310
400
114

R ange fo r  y ea r  1898. j 
On basis o f  ioa~8h’r e  lots j

Lowest.

Flint A Pore Marquette..
no prof

Ft. W .A Den. C.fstamped. 
Ft. Worth A Rio Grande.. 
f^ rea t Northern, pre f..,, 
vJT reen Bay A Western... 

Do debt certfs. “  A ” , 
Do debt certfs .11 B ” .

1104 117%! 1174 118 I Ulnols Central
100 .........
11% 12 
45% 47%
13* 13*

•100

*4% 0% •ihi 5i< M * 5M:
*17 18 •17 18 lt d 1
•29* 32 •39* 32 •29% 83
17% 18 19* 20
02* 00*1 67 72 | 63 70

193 202* •198 202*1 200 200
•58 01 00* 01 01 01
05* 60* 60% 67*1 67% 07*

107* 109 106* 112* 113? •J,?'*192*194 193 194 194 19 r*
0% 0% 7 7,m 7* 7 i

•1 1%; 1W
37 40 39% 40*! a-.* ‘i f

*9^ 9-* 19 0 93 •98 99*
73* 75% j 76 78 77 77*

........ sL Do leased line, 4 p. c.
11*  1 1 % ;Iowa Central............
40 >4 47% Do pref.
1 3 4  13%| XTanawha A Mlohtgan . . 
13% 154 1: CLitu. City Pitta. A G□ If ..

Do pref.
Keokuk A W estern,.........
Kingston A Pembroke —
Lake Erie A W estern.. ., 

Do pref.
Lake Sb. A Mloh. South. ..
Long Island........ ...............
Louisville A Nashville....

13% 14 | 13% 14*1 *13% 13%
3 7 *  37%  3 7 4  3* i
.1 ! \z iitli A P. U £ 7 U

; .Michigan Cent' 
Minneapolis A 3L Louts... 

Do 1st pref.
Do 2d pref.

Mina. St. P. A 8. S. Marie.
Mo. Kansas A Texas .......

Do pref.

30% 2 6 *  36*^ 38
% Missouri Pacltla. 

38  Mobile A Ohio...

*199 200 •199
19% 20% 20

•65 .........( *65
19

200
20%

I *30* 374 *364 374 
i|375 375

1183 Jan 4 
11 Apr 21
34 Jan 4 
10%Apr 2 i 
22%Mar 12

*12%Jan 25 
31 Oct 10 
68 Oct 12 

44N0V 10 
S105 Mar 9 

24%3ep 2j-
35 Mar 12 
25 Mar 12 
62 May

165 Mar 10 
72 Apr 21 
44*M ar 12 
83%Oct 17 
11 Apr 23 
17%Mar 20 

1150 Mar 14 
1100 Mar 24 

85%Mar 20 
49 Apr 19 

102 Jan 
9*F eb 24 

71%J*ly 15 
28 Mur 15 
20 Apr 21 

7 Feb 24 
23 Apr 16 
83%Apr 21 

140 Apr 25 
1 l8%Mar 12 
163 Jan 3 

80 Mar 25 
65 Mar 12 

*148 Jan 5 
4 4  Jan 3 

2 2 4  Jap 
25 Mar 12 
7 7 4 Mar 
ll% M ar 26 
43 Nov 26 

170 J’ne 7 
5%J’ne 23 

14 J ’ne 23 
1,300; 6%Nov26
4.3.80 43%Nov 23 
3,535 14% Nov 23 

2 4  Nov 1 
12% Dec 6 
93 Nov 21 

140 Oct 19
10 Apr 26 
40 Apr 21

3%Apr 21 
2% Aug 5 
5 Apr 4

11 Apr 21 
29%Apr 22 
154Apr 22 
23 May 9 
40 Jan 18 
10 Mar 12 
30 Aug 5

4,3 s 2
2.207
4,838
2.532 
9,80 )

20,780
2,270

’ 330
10,921
10.522
2.532 
1,857

258
2,100

100

R ange f o r  p rev i­
ou s y ea r  f l 8 9 7 / .

Highest. Lowest. Highest,

170 Feb 
9 Jan. 

22%Apr 
9%Apr 

17 Apr 
T J’ly

2 J’np 
102 Mar 1 

S*Dec 
18% Jan. 
10%May 
54%J’ly 
68 Apr 
46*Mar 
4 44Jan. 
68%May 1 

7% Apr 
15%Mar 

147 J’ly 1 
16l4M ay 1 

69% Jan. 1 
37%J'ne 
95 Jan. 1 

3%J’ne 
7140et. 
3 l4A n e
19 Auc 

8 Oct.
20 Nov 
09% Apr 1

1304May i 
101%Apr • 
153 Jan. 

60%Apr 
47 Jan. 

13S4Jan.

2 1 4  J’ne 
83 J’ne
39 Nov 

161 Apr

21 *15 Nov 18
1,000

14,953

'*87
1,213

34,205
2,100
4.315
4,713

11,675
12)

70
7,000

10,071
37

2,980
108,689
261.775

84,783 
2,930 
3,275 

05 
17,4 75 

343 
5,42 5

- 7 *  40* Do 2d pref
| 1 New York A Harlem .......

........... ..................  .. 1 * I* . . .  . . . . .  N Y. Laolt. A Western .. .
i s o ' l  l l i f i "  ;JtW 1#» IN. Y. ijaw Hayan *  Hart.1 - 1 9 %; N. Y. Ontario A Western..

Norfolk A Southern.19% 19% I 19% 19% I 19% 20
.....II *05 ..... *65 .......1 #05 ...... *65

l » * l  19 19 I *18 18U • . . . . .  19 191,
05 05%' 64% 0414 0i%  03 84% 63% 65% 06%t 65‘-i • 2H L. „  ,, * p!1f-l*M n  , (>mJ 1 7 '-. 4 eW NoT.Pao.Ry.,rot.fcr.otf».
7HV{ ' »  i 7 - J 7S-5': 7 7 8 - 4  77 70 7 «1  WH« » ° 4  !<'>H '>« ■"'**

19% 19*  Norfolk A Western...

3,475 
15.550 

113 990 
1,930 

503
78*55*2

6,435
325

4.8)5
08

181
21,789

3,84 
2 4,182 

135,920

10 May 19 
U23 J’ ly 1 
130 Jan 7 

40%J’ne 23 
3 4  J’ ly 9 

90 Apr 21 
194 Feb 18 

7% Mar 18 
25 Apr 28 

5 4 0 ct  11 
15 Apr 28

3 Jan 27 
15 May 12 
30 J’ne 2

2 May 19 
12 Oct 10 
53 Ooi 19 

170% Jan 4 
40 Jan 20 
44 Apr 21 
90 Oct 3 

125%Mar 26 
4%J’ne ir» 

4D eo 7 
99*M ar 12 
24 Mar 11 
84 May 14 
46 Mar 26 

04Mar 11 
10 Apr 13 
28% Mar 12 
22 Mar 12 
24 Nov 3 

41074Jan 4 
60 J’ne 1 

105 Mar 26 
tlWMar 14 
73 Fob 19 
28 Mar 25 

1320 Jan 5 
4120 Apr 20 
il78% Ian 7 

13%Apr 25 
00 Nov 20 
ll% A p r 21
4 2 *  Mar 12 
19 Feb 24

90,9101 56% Mar 12

186 Feb 3 
15 Feb 8 
40%Feb 7 
194  Dec 13 
5 2% Dec 14 
72%Dec 21 
58 4 Dec 21 
79%Dec 21 

9*D ec 27 
100% Oct 19 

2 8 4 A u g 22 
78%Dec 30 
34 Sep 7 
784Sep 

S 89 Dec 12 
904Jan 20 
58 Deo 16
99 Dec 80 
44%Dec *0 
20% De 12

172 Deo 21 
§1774Dec 5 
!25%Dec 30 

68  J'ne 1 
1134Feb l 

18 Ang 22 
85 Dec 27 
54 Dec > 3 
32 Nov 10 
11 J ’ ly 27 
384J ’ly 27 12'WDec so

106* Deo 1-3 
143%Dec 16
IOI4 N0V 16 
l l4%Dec 28 
94 Dec 10 

170 Nov 17 
9%M»r S 

37* Aug 39 
47*A ug 16 
97 Dec 19 
19%Jau 12  
53V|8ep 8

S174 Aug 8 
9 Dec 22 

20% Dec 23 
8% !)eo l 

50% Deo 27 
20 Deo 8 

8% Feb 10 
25 Feb 9 

1144 Feb 3 
159 Feb 5 
91360*0 28 
71%l)eo 28 
23*  Dec 30

8 4  Dec 27 
8%Aug 28

16% Feb 4 
4 3% Feb 11 
21%Feb U 
41%Dec 30 
724  Dec 29 
18% Nov 28 
49 Nov 22 
28 Mar 5 
174D0C 13 

180 J’ne 30 
32%Feb 2J 
50%Nov 26

7 4  Dec 8 
115% Dec 13 
1101 Nov 10

lt% D ec 27 
42%Dec 27

8 Dec 30 
25*  Dec 1

54J ’ne 11 
184J*ne 14 
34 Jan 31 

5 Nov 17 
2 3 4 Aug 22 
83 Aug 19 

215 Dec l i 
5 9 4 Aug 10 
65% Dec 13 

120% Jan 14 
194% Dec 12 

7 4  Dec 1$
1 4  May 2 

118 Dec 15'
38%Dec 27

100 Dec 22 
7 8 4 Gee 97

7 Mar 11 
14%Jan 20 
41 Jan 28 
46%Dec 14 
324Feb 7 

5180 Dec 5 1024J ne 
i 7 2 4 N0 V 21 70 Jan
1244D0O 16

76 Jan 31 
40%Jan 29 

1352 Oct 14 
5128 Nov IL 
301 Dec 18 
194DC0 30
85 Jan 28
19-4 Dec 30 
6 Dec 28 
44% Dec 28 
79-430P 0

40 AUi 
17 Bep,
3548ep
2148eps

414Sep
8648ep
49%Deo

16848ep

1 4 Apr 
14 Am? 
9 94  Apr 

1464 May 
9v|Apr 

30 Apr
7 Apr
8 Apr 
$ Dec

1 l4A.pr
27 Apr 
154Ma> 
20 J’m
28 Auv: 

7 J ’ne
80 Ma
74J*iy 

12 No- 
120 Jan 
2 74Apr 
50 Dee 

34Dec 
914Apr 
88 Jan 

6 Apr 
23 J’ne 

4 J’n< 174Dec 
2 Feb

12 Ma 
32 Feb

1 Am,
13 Mas 
58%Apr

152 Jan 
38 De- 
40%Apr 
81%Mas 
99%Oc>

0 Am
1 Nov 

90 Jan 
10 May 
77% Mar 
40 Feb

0 Dec 
10 Apr 
24% Apr
10 May 
18 J’ne

924 Feb 
1 1  Feo 
6 7 4  Apr 
24 Feb 

295 Feb 
119 Jan 
160 Feb 

1 2% Apr
” 9* Apr 
224May 
11 Apr
324Jaal 61&P*Q

Th# pr»o*. . no u l  J  on tb i. (Ur- > «>»■> »«0 <h*re». t IS* dir »a<l rtahu. » Bofore PMmant o f asamt.  ̂M  laatal. »4 .

OUTSIDE SECURITIES (G iven" at foot of 7 oon-seotjtivb paqee).—STREET RAILWAYS, &c.
K n llw a y s .

N®W YORK CITY. 1 
B -MKjk 8t St Ful F—8to<9c :

Bid. Ask. }f S tr e e t  R a llw n y w  
' ] \ \ Christ’p’r A Toth 8t-3tock

S  v*? A l ib  A re—Stock. , 22b 240
1st w ort 5# 1994...JAD *1914:10 4

* * W  •‘ •111*
Bcrlp 5s 1915.........FA A 102

««w » v* 1 —  .. Eighth Aremio—B lock... 880
Ooo 5s i  43—H'f Stock Batobl iit. Scrip 6a 1914........... io »

1 -a ___ 1 r, -. ( .1ft 11 1C ASA Clr At AtAfik. 1 375
11334 mort 5s 1914.....JA1

COh 5* i 43—fUt Stock 
8  ̂way B arf 1st 5s gn 19241 

34 5# %9 reotal.1905%105 106
Osntral Tr .«s#cwn—9tof-k| 300 I - .. . .  

1st M 0s 1999.......MAN *1)9 .......

I 42d A Or St Fer—Stock.. [ 375 
434 St Man A St N A v e ..

Bid. Ask. |
170 . . .

Exoh ! 1st.
175 190

l$115% n e w
102 103

I 380 400
108
375 3=0

70 80
| 117 119
• 99
[Bxch 1 t«t.
1 Birch 1 1st.

S tr e e t  R a i lw a y s .
Ninth Avenue—Stock. . . .  
Second Avenue—Stock... 

1st mort 5s 1909. .MAN 
Consol. 5s. 1048...FAA 

Sixth A venue—Stock-. . . .  
Sou Boulev 5s 1945 .J&J 
So Fer 1st 5b 1919.. A AO 
Third Avenue—^ -  Stock 
28th A 29th Bts 1st 5».. ’96 
Twenty-Third 8t^-8tock.

Deb 5* 1906............JAJ
Union Railway—Stock -.. 
Union Ry 1st. 5w '42.F&A

Bid.

193 
$10*% 

U7% 
215 
112 

$110 
Exchl 
$1 18 
385 
1084 
175 

$113

Ask.

200
118
230
1124114
1st.
114
420
106
190
114

S tre e t  R a il  w a y s .
Westcheat 1st 5s *48,. JAJ 

BROOKLYN. 
Atlan. Are., lnt5s..A& 0

Con 5s g 1931.......A&O
Im ptSsg 1934...... J&-1

B. B. 4W.B. 58 1983. A4tO 
Brooklyn city—Stock....

Consol 5s 1941.......J «J
BklynCrosstn5al908.J&J 

roovlyn Elevated (new
Pref (new )....................
Bonds (new)...........

B»tnHgtslfl r M941A&f>

Bid.
$109
$105 
$105 

95 
90 

240 
117 
105 

83 
644 

$ 95 
104

Ask.
I l l

108
110

98
248**

65
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8TOOK8—HIGHEST AND LOWE8T BALE PRICES.

Saturday, 
Jan. 14

•40% BO
71% 71% 

40̂ 4 
48 40>i

•80 80 
67 07^4

130>4 1S0H 
•554 ~
0554 BAX 
8554 8554 

•183 . . . .
•8 10 
83 3354
57 5854
8154 3354 

•80 30
•08 00 

•188 . . . .  
•554 5>603 54

115 15
07 07
3054 36%

« 3  8%
2054 2154 

•44 4551
110 0  10 0

Monday, 
Jan. 16.

Tuesday, Wednesday Thursday, 
Jan. 17. Jan. 18.

•40 47
40 4054
87 87

§0754 6754 ISO *135 
554 554

0054 625680 8854
182 ......

0 9
8254 28% 
50 5754
81 8254
20 30
08% 68%

130 §180% 
•5 5%

•53 55
10 1054
9% 9%

0754 6754 
3554 3054 

854 894
2054 2 1  

•44 40
•100 102

•47
71
45
47

187
»05

50
71%
45
4754
87
08

133%135% 
6  6 

08% 70% 
88  8854

•181 . . . .
*8 0 
2 2 % 83% 
55% 57% 
31 32%
80 30
0854 62 

180 . . . .
§5 

•51 
♦15 

9

38% 30% 
13% 1354 
47% 49% 
18% 19 

109 109
•20 30
•30 40
43 43
4054 4754 
74% 75 
13% 13% 

854 8%
23 23%

“ 694 ” 7%
28% 28%

•108 109
3054 37% 
89% 90

•........  40
142 142
81% 3194 
8854 8354 
13% 14% 

187% 37% 
41% 42% 

1 1 0  1 1 0 % 
12054 128% 
111 111% 

110 0  10 0 % 
147%148 
140 140
•97% 9854 

054 0%•141 143
14 1454
33 34

119054 19054 
45% 45% 

591 91
'50  . . . .

•.........192
52% 55 
8354 83%

10 0 % 10054
71 71

110 110 
•57% 00% 
10054 10 0 % 

0 2% 03 
93% 93% 
5354 35% 
8054 80% 
5354 54% 

•97% 100 
•50 55
51% 52% 

•104% 105% 
3754 39 

1113% 113% 
9% 9%

40 40
137%145 

7 7
•0 . . . .  
40 46%

1 1 1 5 4 1 1 1 % 
161 161%

3754 3954 
1254 14 
4754 49
1354 18% 

109 109%
•2 0  80 
•35 40
41 425i
4554 40% 
73% 74% 
13% 13% 
S8% 8%
23% 23%

5
52% 
10%

9%
6751 08
85% 35> 
854 8}

20 21% 
44 44

10054 100% 
1198 198

86 38
1 2 % 13 
47% 49 
i 8% 18% 

169 171
•20 30
•35 40
41% 42% 
4554 46 
73% 74% 
13% 1354 

8 8 
2254 23

Jan. 19.
§49
72

49
73

•47 50
71% 71%

•45 4 6 % m n ^ i47 47 4d% 47
87 87 ! *84 87

•04 07%! 65 65
138% 134% 134 135

•5 0%l *5% 6 %
09% 70%! 08% 70%
87% 8854

•181 .........
•8 9
22% 23 
55% 5754 
31% 32% 

•29 30
09 0954

•130 .........
•5% 5%
48 48

§13 13%
67% 6794 
3554 3554 

8% 8% 
21% 22% 
44 44

•100 102

188 88 
§182 182 

•8  9
2254 23 
5694 58% 
81% 82% 
30 31
6994 7194 

♦130

0%
§2854 2854 

254 2%
§10854 109% 

35% 30% 
89% 89% 

§45 45
§142 142

31 31%
88  83%
13 14%
37% 37% 
43% 455s 

109% 112% 
127% 128% 
11 0  1 1 1
100 ........

x 140 14754 
137 145
*97% 98% 

0 7%
140 14054 

14% 15 
32% 35% 

1........ 100

18994 193% 
4554 4554 

§94 94
•50 . . . .

6% 6% 
28 28 
254 2%

§10854 10894 
35% 30 
89% 89% 

§4254 4294 
141 §142 
31 3154
83 83%
13 13%
3094 37 
44% 45% 

112% 112% 
127 128%
110% 111

.......192
53 5594
83% 84% 
99 100
7 0 % 7154 

§110% 110% 
57% 02 

101 101%
02% OSH
93% 9354
53 <54*
80 80
52 5354
99 90

*50 55
53 0 4 «

146%149%

3054 37% 
12% 13% 
47% 48% 
1794 17% 

170 170%
•20 30
•35 40
4154 42 
4554 40% 
73% 74% 
13 13%
7% 8%

22% 24

48% 48%

9 5 4  ofc 68 68% 
35 35%

8% 8% 
21% 22 
44 44

37% 38% 
1294 1396 
47% 48% 
17% 17% 

•170 171
•20 30
•35 40
42 43
40% 47% 
74% 75% 
13 13

8% 8% 
23% 24

Frida]
Jan.

■day,
. 20.

•45
72

•45
47

•84
*65

50
72%
47
49
88
08

13394 13454 
•5 0
05% 6 8 % 
87% 88% 

•182 . . . .
•7 9
2 2% 23% 
5754 56% 
31% 32 
32 32%
7194 72%

•130 .........
*5 5%

*48 52
*15 10

9% 9%
07% 07% 
3554 35% 

8% 8% 
21 21% 

•43 44%
102%105

10554105% 
37% S9% 

4114 114
8% 8%

•40
151

25 25%
80 80% 
1 0 % 1094
30 30%
12% 12% 
59% §59% 

7 7%
71% 7194 
40% 47% 

114% 114% 
128 180 

®4% 95%

42 
102 

7 7
45% 40%

11 0% 1 1 1  %  
1 0 0 9 4 10 0 %

•154 2%
•6 10 
25% 25% 24g0

98 99
7 7%140 140

15 1566
3456 35

854
190 19 <H
4454 45

*01 02
♦50

*191 103
s m 54%
88 845*
09 9954
89M 7 054

,110% 110%
"5794 02
101% 102
8954 B241
S3V. 9354
53 53
5254 52%

59754 9 454*30 55
54 55

105%107
38 8814§112 114
•854 10

................
40 40

142% 157
7 7

•0 8
4516 4556

10934 11354
159 100

*1« 954

6% 0% 
•20% 27% 

•2% 254
•108% 109% 

3554 36 
*89 90

*........  45
140 §141 

29% 3054 
83 83
13 13%
37 37
4594 4396 112% 112% 

128% 130% 
111 111% 

§100% 100% 
148 149%
187 140
98 98 

6% J!
§140 140

15% 1594 
34% 34% 
90% 96% 
*6% 8 

190 190%
*44% 45 
*91 92
§50 50
0094 08 

§190 100
5294 6*96 
83 84
99 100 
0994 71

10894 n o  
•58** 62 
10254 103 

02 04
9356 83% 
53 53

0% 6% 
♦20% 27%

*108%109 
30 3094

§89 89
45 45

140 §141 
2994 3154 
82 83%
13% 13% 
36 30%
4894

115 117
12994 132% 
112 112% 

1100 100 
147%148% 

§13694 13094 
98 98

0% 7
140 140%

15% 15% 
34% 3554 

*90 97
*096 8

18094 181 
45 45%

*91 92
*51 . . . .

3794 38% 
113 113

§894 S94

80 
994 10% 30 377%

78
994

37

24%
79

994
39%

1294 14% 1494 15%58 §59% 58 58%
75471

% 57% 7%
73% 71% 72%

4694 47% 46% 47
114%115 114 115

§129% 12094*127 
94% 94% 94

130

87% 89 
13 13%
4854 49 
17% 18% 

170 171
*20 30
*35 40
43 47%
46% 48 
7596 7894 
1294 13 

8% 8% 
23% 2454

6 0% 
27% 28
♦2% 254

§108% 108% 
36% 30% 
89% 90 

*......... 45
140 140

30 31-
83% 8356 
13 13%
36% 37 
52% 54%

120 120 
131% 13494 
112% 113 

§100 100 
14594 14854 
137 137

98% 100 
694 7%

141 142 
15% 15% 
34% 35%

192%197% 
54 5494
84 85
99% 100 
71% 71% 

§110% 110% 
♦57% 02 
102% 103% 
04 0494
93% 9394 

§53 53
79% 80 80 80
52 52% 53% 52%
99 99 *98 100

*50 55 §55 55
54 55% 50 57

107 107% 106%107%
37% 38% 

*112% 113%
♦8 8%

*40 42 *37 42
147 152 148% 153

7 7 7 751
*0 10 •5 10
45 1554 4554 4554111 11954 11 15 4  11954159 100 159 100%
• m 954 • w 254♦0 10 *0 10
V4-X 9554 94% 2544
7854 79 79?4 80

954 844 9 >4 954
3354 40 H 4054 4 1*
15 1514 §14 14

157 58 5744 57.14
7% 756 754 7J4

71% 73 72% 74
40% 47 47 47%

111454 114% 115 115
•127 19954 •128 130

9454 9 4 « 9454 95%

STOCKS.
N. Y. STOCK E XC H .

O r. RR. A N. Co. vot.tr. c f  8.
Do pref., vot. tr. ctfs.

Oregon Short L ine...........
P acific Coast Co...............

Do 1st pref.................
Do 2d p r e f . . . . . .........

Pennsylvania......................
Peoria A Eastern............. .
Pittsb. Cln. Chic. & St. L . .

Do pref.
Pitts. Ft. W. A Ch., guar..
Pittsb. A West., pref.........
■Q eadlng, voting tr. c t fs ..
X\> 1st pref., vot.tr ctfs 

2d pref., voting tr ctfs.
Rio Grande A W estern....

Do pref.
Rome Watertown *  Ogd.
St. J. A G. Isl. vot.tr.cts.

Do 1st pref.
Do 2d pref.

St. L. A S. Fr., vot. tr. ctfs.
Do 1st pref.
Do 2d pref

St. Louis Southwestern...
Do pref.

St. Paul A Duluth.......... .
Do pref.

St. Paul Minn. A M an..
Southern Pacific C o....
Southern, voting tr. ctfs .. - ,

Do pref., vot. tr. ctf* 1127,039 
rl-eras A P acific ....... ,
-Lhird Avenue (N. Y .V  2,135] 
Toledo A Ohio Central.

Do Pref-
Twin City Rapid Transit..
U nion Pacific R y ..........

Do ...pref.
Un.P.D. A G. tr. reo.2d pd.
W KnoSh.................. prei!
West Chicago Street.........
Wheel. AL.E.,4tb ass’tpd 

Do pref. 4th do 
Wiscon. Cent., vot. tr.ctfs. 
jm »c e lla n ’ » S tocks.
A dams Express...............

merican Cotton O il....
Do pref.

American District T e l.. .
American Express............
American Malting..........

Do pref.
American Spirits M fg.......

Do Prof.
American Steel A W ire ...

Do Pref.
American Sugar Refining, i 

Do pref.
American Teleg. A Cable.. 
American Tobacco.. . . . . . .

Do Pref.
Do dividend scrip.

Range for year 1898. 
On basisof 100-tK re lots

Range j or pre­
vious year (1897>.

Lowest. Highest. Lowest. Highest.
01%Aug 22 
78 Nov 11 
43 Dec 30 
48%Sep 21 
91 J’ne 28
09 Sep 17 

123%Dec 30
5% Feb 11 

03%Dec 30 
84%Dec 27 

H70%Dec27 
12%Dec 21 
23% Jan 6 
54%Dec 30 
29 Jan 6 
32 Aug 23 
09%Aug 27 

128% Dec 27 
8%Feb 11 

03 J’u e l l  
23%J’ne 11 

954Nov 29 
09%Dec 18 
35 Nov 28 

7%Dec 27 
18 Dec 22 
38%Dec 27 

100 Dec 28 
175 Nov 11 

35 Dec 21 
1094Dec 14 
43%Dec 13 
20%Dec 28 

l»4% Feb 10 
25 Sep 21 
48 Oct 19 
36%Dec 14 
44%Dec 22 
74%Dec 27 
13%Nov 28 

956 Aug 31 
24%Aug 31

10 2% Jan 8 
694 Dec 15

8094Dec 12 
3% Jan 17

10 Apr 
37%J an 
17%J’ ly

41 Sep 
78%8ep 
2394Aug

103%Jan 119 8ep 
5 Apr 8%Aug 

ll% M ar 39%Deo 
44%J’ne 70%Oct 

150 May 172%Aug 
4% Aug 12 Sep 

10%Apr 29%8ep 
38%Apr 57948ep 
22%Apr 35%8ep 
1494 J’ne 25%Sep 
25 May 01%De<i 

116 Mar 122%DeO 
3%J’ne 9%Sep 

3794J’ne 54%De« 
10% J’ly 20%8ep 

4 Apr 9 Aug 
37 Jan 59%Deo 
12 Apr 27%DeO 

1 Apr 7 Aug 
3% Apr 14%8ep 

20 Jan 30 8ep 
72%J’ly 87%Oct 

114 Jan 125 Aug 
13% Jan 23%8ep

7 Apr 12%Sep 
22%Apr 38%Sep

8 Apr 15 Aug 
146 May 173 Deo

20 Sep 20%Oot
9%Dec * 1494DeV

1 Apr
4% Mar 

H % Apr 
10056Nov 1 

%J’ne 
2%Apr 
1 J’ne

*7 854190 195
4554 46

*91 92
*50
198% 109

54 55
8356 847/S

100 101
7154 71M

*108% HO
§57% 5754102%103%
64 66%
93 9354
53 5444

*7854 80
52 5254♦99% 100

•50 55
50 5844

100% 100%
3844 40%

113% 114%

....................
*37 42
150 15454

7 7
*0 8

B ay State Gas.
rooklyn Union Gas. 

Brunsw. Dock A C. Impvt. 
/  lolorado Fuel A Iron ... .
■ ’ ~-i pref.

pref.
Detroit Gas.

federal Steel (wheniss.) : 
Do pref. do

Do pref.

45% 46% 
111% 11294 
159% 159%

i so *  
24% 25% 
79% 80% 

9% 994
39% 41 

§115 115
14 14%

♦50 58
7% 794

72% 75 
40% 47% 

114% 114% 
*120 120 

9556 9656

H. B.Claflin Co.............
International Paper.,
X Do pref.
Knickerbocker Ice (Chic.) 

Do pref.
L aclede Gas (St. Louis).

Do pref.
Maryland Coal, p re f.. . . . . .
N ational B is c u it .. . . . . . ,

Do pref.
National L e a d ... . . . . .........

Do pref.
National Linseed Oil.........
National Starch..................

Do 1st pref.
Do 3d pref.

New Cent.Coal (new stock)
N. Y. Air Brake.......
North American Co. 
Ontario Silver..
Pacific Mail. 

e

000 
15,485 

6,2 L6
3i’,715 

103,770 
4,548 :

eop’l ’sGas-L. AC. (Ohio.)
Pullman’s Palace Car........
Quicksilver Mining.........

Do pref.
Standard Distil.ADistrib. 10,987 

Do pref. 7,168
Standard Rope A Twine .. 2,541
Penn. Coal Iron & RR . . .  120,475 
X  Do pref. 50 1

Texas Paotflc Land Trust.. 10,370
United States Express .. 784

nited States Leather .. 23,290 
Do pref. 114,002

United States Rubber.......  24,490
Do pref. 2,994

W ells, Fargo & C o ......... 70 I
estern Union Teleg’h. 27,545

l 5180 Feb 10 
39%Aug 26 
90%Aug 22 
33%Dec 17 

» §153 Nov 9 
38 Aug 16 
88 Dec 28 
1596J’ne 9 
4194Aug 25 
50 Dec 27 

. 118 Dec 30 
i 140%Aug 26 
- 110 Jan 6 
1 § 98%Dec 12 
l 15 3% Sep 19 

135%Aug 20 
101 Sep 19 

9% Dec 27 
• 140%Dee 27 

14 J’ne 0 
32%Dec 27 

l § 90 Dec 28 
9%Dec 2 

1 205%J’ne 9 
52 Sep
94 Dec 
40 Oct 25 
07 Sep 16

! 195 Dec 29 
52 Dec 30 
85%Dec 27 
97 Dec 28 
72%Dec 27 

i 109%Dec 27 
01 Nov 10 
9694Dec 3 
07 Dec 88
95 Dec 80 
57 Dec 30 
82%Dec 80 
5496Aug 
90%Aug 
54 Dec 
52%Dec 22

100 Dec 20 
30%Aug 23 

: 114%Dec 13 
21%May 23 

9 Feb 10 
80 Jan 18 
30 Jan 27 
43 Sep 13 

i 120 Sep 19 
794Dec 
6%Deo 

40 Dec 27 
112 Nov 22 

; 210 J ’ly 
3 Dec 14 

1 1 % Dec 28 
23%Nov 18 
75 Nov 18 
10%Aug 20 
3894Dee 27 

' 105 Dec 22 
12%Dec 30 

L § 58%Deo 5 
8%May 34 

75%Dec 27 
48%Aug 17 

i 113%Dec 12 
. §131%Dec 8 

95%Aug 17

147%Feb ‘ 
9%May 

5 2 54 Feb 
21%Dec 

109%Jan

81%J’ly 101%Oct

22 May 
70%Mar 
40 J’ly

21%Feb 
88%Feb 
10 May 

3 May 
51%Mar 

8% Apr
22 Dec 

3%Apr 
8%Nov 

24 Jan. 
91 Nov 

152 Jan. 
l% J ’ne 
8 Apr

44 Sep 
l09%Sep 
2 3% Aug 
13 Aug 
90 Sep 
43 Aug

* 31% Aug 
6%Aug 

10% Jan
39%Sep 
97%Deo 

185 Sep 
4%Aug 

13 Aug

2% Deo 
17 May 
05 Apr 

6 Apr 
37 Feb 

0%May 
50 Apr 
10 J’ne 
50 J’ly 
97 Jan. 
75%May

ll^ J a n  
S5>$Sef 
80 J’ly 

9 Aug 
48 J’ ly 
1 0 %Aug 
72 Sep 
25%Jan 
70%Jan 
20 Oeo 
96%8e p

* Bid and asked prices; no sales on this day. § Less than 100 snare*. * Ex dlv. o f 100 9 . o. la  bonds. I Lowejt is ex div. tUnstamped. Tlst asst. paid.

OUTSIDE SECURITIES (Given a t  fo o t  of  7 c o n s e c u t i v e  p a g e s ) . — STREET R A IL W A Y S , <&c
S tree t  R a i l  warm. Bid. Ask. S tre e t  R a i lw a y * . Bid. Ask. S tr e e t  R a i lw a y s . Bid. Ask.

B’kyn ynsCo.ASub. 1st 5s.
Consol 5s guar...............

Bklyn Rap.Tran.—See Sto 
Cal.Cem Gr.AB’kynlst 0s 
Coney Island A Brooklyn.

1st 5s 1904.............. JAJ
5s certfs lndbtl910.JAJ 
B’kC AN ew  5s ’39. JAJ 

Gr.8t.ANew lst5s’O0AAO 
G’p’t A Lorlmer St. 1 st 6s. 
Kings Co. Elevat.—Stock

Inoomes..........................
Bonds—See Stock Kxoh.

§ 1 1 0  
1C0% 

ck Kx. 
1 1 1 «  270
103 
10 1

{114
104 
108

5%
8

List.

1 1 2
107
List
1 1 2 %
280
105
103
117
100

OH

Nassau Elec p ref.............
5s 1944...................AAO
4s.....................................

New W mb’g&FI 1 stex.4%s 
NYAQubCo 5s 1940. AAO 

Stein way 1 st0sl 922. JAJ 
OTHER CITIES. 

Balt Consol—Stock—See 
Brldgep T r-lst 5s ’23.JAJ 
Buffalo Street Ry—Stock. 

lBt consol 5s 1931. FA A 
Crosstown 5s 1932M&N 

ChlcaffO City RR—Stock..

70
105

92
103
114 54

Balt I,
{10 454

8154
11654
1 1 1 5 4
800

10 0

1 1 0

1st
83* ‘ 

118 
113

Citizens’ St (Ind’napJ-See
Cleveland City R y............
Clevel Cab-Lst 5s ’ 09.J&J 
Cleveland Electric R y—

Con 5s 1913.......... MAS
Columbus (Ohlol—Stock. 

Con 5s 1932—See Phila 
CroBst’wn— 1st 5s-See P 

Consol Tract’n (N J)—See 
Lake St (Chlo)Elev-Stock

deb 5s 1928............JAJ
Loulsv St Ry—5 p c bonds 

Common......  .................

Phila
84

{105% 
82 

{104 
04 

List, 
hila L 

Phila 
13 

{ 84 
{ 1 1 0  

41

list.
!06%
82%

105
64%

1st.
list.
85

118
44

S tr e e t  R a i lw a y s . Bid. Ask.
1 ouisv StRy—Preferred. 104 ! 06
I ynn&Bos-lst 5s ’24.JAD {109 110
Metrop West Side (Chio). 4% 5

1st 5s 1942............Fife A 70% 71
Mirmeap S tR y-5s ’ 19.JAJ {100 102
New Orleans Tr—Com ... . 3 * 454

Preferred....................... 15 16
Notes 0 s 1 9 0 4 .. . .MAN

North Chicago—Stock — 221 224
{105

17No Shore Tr (Bost)-Com. 10
Preferred........................ 87 88

{  Buyer pays accrued inter eat.
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P r ic e

F r id a y ,
J a n . 20.

W eek 's  
R a n g e  o r  
L a s t  Sale. f t

R a n g§
T ea r

1898.
Bid. A sk . L ow . S i g h . Wo. L ow . H ig h........ 118 118?$ 24 111 118117 110!$ 116!$ 21 U 3 110%93% Sale 92?$ 93 is 

92% 92% 
lOo Jan.’99

390
5

73% 91
*104 108 99 10*7-%* 95 . . . . . . 97 D ec’98 90 97

95% May’ 98 .. . . 95 99%
103" Sale ‘ io3* ‘ io s* ' ~*3 97% ioT **110 . . . . . . 110% D ec ’98 109% 113%<107 ......... 107% Jan.’09 . . . . 107 111

107 J ’i y ’98 107 107

U 4 « ......... 114% 114 39 11S!$ 118!$*102% ........ 101% Nov’98 1013$ 107•110%........ 111 Jan.’ 99 104% 111
140 s&le 133% 140% 

111% D ec’9h
100 104%120

113 . . . . . . 109!$ 111!$i04>$ ....... 104% D ec’98 98 105%
* . . , . .1 0 7 102 Oct/98 97 108
*101 . . . . . . 101 Jan.’99 .. . . 99 101
108 Sale 107% 108 13 95)$ 104!$
120 .........

97 May'9^ 97 97%
L22 D ec’98 i i9  la s

U 8 )$ ........
108% D ec’98 105 110%
L15 Dec’98 . . . . 114!$ 117!$

134 ........ 184 Dec’98 132" 184**
*.........112 109% 110 17 101%109%

103% Nov’98 101 100%
105 Sep.’OS 100% 109

*114 . . . . . . 114% 115 7 112 117
92% Sale 92!$ 92!$ 1 80 92

*104 ....... 104% 100 18 96 107%
1 0 2 « ........102 % ........
1 «2 % ........

161% 181% 5 UO 100
182 D ec ’08 137!$ 162

18*H ........ 181% 101% 3 140 102%102% L6l% 101% 1 138 103%192!$ ........ 101% 101% 
119% Nov’ 9»

2 139% 103
\2) ........ U6 n »M

*115 . . . . . 115% Nov’98 UO 115%
121 Sale 120% 121 22 114% 121%
129 ........ 120 129 3 128 130%

109% D ec’98 109 109!$
119 ........ 122 D ec’98 118 122
!2 l  . . . . . . 120% 121 15 111 122%117 ........ 118% 120% 5 1103$ 118

*109 ........ 107 M ar'9? 
i l2  Apr.'9 8

107 U 0
*110 ........ 112 118!$
•116 ........ US Nov’98 . I l l  118
• U 5 U ......... 115% D ec ’98 111 115%

127% Jan.’9S 
100% May’97

127!$ 127>*
• 112 ........ 109 il4* 

102 109*110 ........ n o  u o 1
*121 ........

105% Feb.’OS 1 04« 1081$
131 D ec’98 120 122!$

*124% ....... 123 OcL’9* 117 133
•U2)$ 110!$ 144 Jan.’99 138 145%

113 113 3 112!$116X
113 Jan.’9 9 U 2 «1 1 0 !$

116 IIS 110 Jan.’9S 11391 13$!$....... 117% Oct.'98 
109% Jan.’99

114 117!$
109% ........ . . . . ioa n s

107!$ 108!$ 
I l l  180)$122% ........ 122 122

•122 ....... 119% D ec’ 98 117 119)$
*109% ....... 110 Jaru’9£ 107!$ 1101$
* .......110 109% Mar'9-i 109!$ 109«
*115% ....... 116 D ec ’9£ I.. 112 118

. . . . .  . . . . . . 117% Feb.’ iH 
105W Nov’98

1179$ 117?,
*108 ........ 104 107 

108 108 
99 108!$103 Sale 108 108 20

B O N D S
» .y .S T O C K  E X C H A N G E  

vVebs EsdiNO JAS- 20.
|1

P r ic e
Friday*

Jan. 20.

110
100

A -O

A kron A Chic Jnc. SsaBAO.j 
i ah Am a Cant. Sec Sou Ry. .

Alabama Mid 1st gu g. ■. 19281 M- N 
Albany A Susq. S « D 4 H .  |
Allegheny Val. 344 Penn Co-i 
Am Dock A L 344 Cen o f N J- _
Ann Arbor ls tg  4s........1995
Atch T A 3 Fe gea g 4a . 1995} A - O

Registered............, , ,  1995 j A - O
Adjustment* 4 s ......19 9 5  Novt

Registered. . . . . . . . . . .  1995| Nort
Equip tr ser A g 5s. ...1902 J -  J 
Clue A 3t Louis 1st 63.1915; .>£-3 

Atl Av Bkiyn Imp g 5a. .1934 J -  J 
Allan A Daav 1st g a s .. 1950 J -  J 
Atlanta & Char. 344 Son Ry.
Austin A N W. S44 So. Pac~
D a t Creek A 3. 344 Mich Cen 
D al*  A O  1st dsPkbg Br.’ 19

Trust Co. ctfs. o f  d e p ,. . . . , l ........
Gold 5a ........... ,1885*1923 F - A

Con pons o f f . . . . . , . , .......... . . . . .
Registered.. . . .  1385*1925| F - A 
Speyer A Co. certf o f dep 
Trust Co ctfa o f  deposit..

Consol gold 5a. . . . . . . . .  1988 F - A
Registered.................1983; F - A
J P M A Co ctfs o f  dep ...
Trust Co certf3 deposit.. I 

Bait B’lt ls tg  5s m tgo. 1990'M-N 
W Va A P ls tg  5b. . . . . 1990 A -O  
Monon Rtv Istg u g  5s-19i9 F -A  
Cen Ohio R 1st cg 4 % s l 930 M «  
ColACInM i#text4% *l939 J -  J 
AkACJ UrttntgasfSs. 1930! M-N

Coupons off.......... , ........... I........
Pitta A Con ls tg  4 s ... 1943 J - J 
3  AO 8 W istgag4% t.l00O J -  J 
3AOSW  Ryoong4% s 1993 J -  J 

1st Inc g 5« aer A . . ,,3043; Novt
Senes B...................3043. Dec!

B A O 8 W Ter Cogu g ©*/42 >1 - 3 
Ohio A MUs 1st con 4a. 1947 J -  J 

2d consol 7 » „ . . .. ....1 9 1 1  A -O
1st Spr'gfleld Div 7ft. 1905 M -X 
l i t  general 5«„ ....,19 3 2  J  -  D

•MOD Creek. Set N T C A ti 
Bel A Car. 344 Illinois Cent.
Sooner Bridge. 3 « i l f £ A T .  
B wayA7thAv. SftftMetSRy.
Bkiyn tSl Tr C ocf Istg6ftl92 4 ........ 103

TrCo ctfs 24 g 5 « . . , , .1 9 1 5 ------ . . . .
3d instal pd .. . . . . . . . . . . . . . j . . .  . . I . . . .

8ABBTCocr» UtgugSa‘4* . . .  ♦ * .. . . .
3d instal pd.......... . ! ........ . .

On ElTrO^cfs ls tg a g 8 s '3 7 ........ 103
Bkiyn R apTrgSft..........1945 A -O  110

B id . A sk .

89% Sale 
102«< Sale 
100 Sale 

82% Bale

Sale
101

*109

Week's *2^ 
Range or t  -g 
Last Sale. ^tq

Wo.Loxo. S ig h .

8894 89 %
100% 102% 
100 100 

7 m  82%

30

55
18421

Hi
1908

Range
T ea r
1898.

Low. Sigh 

91 93%

81 90%
85 100
89% 89% 
54% 79%

B O N D S .
N. Y . STOCK E X C H A N G E  

W e e k  En d in g  J a n . 20.

110
100%

110
100%

n o  l i e
115 Nor'98 
115 OcL’98
120
120

120
120%

118% 3ep.’ 98 
i 16 Attg‘98 
118% Oct. *98

7; 95 102%|

100 118%i 
t l l%  115%. 
80 118%!
95
90

113% 
118 s

105 D ec’98

97 118%
103 118%
97 118%
84 105

....................108%
123% Sale 12«% 
104% Sale 104%

109 109
85 85

105 Aug*98 . 
105 Nov’ OS . 
107% J*ly*98! 
107% Jan.’99 . 
90 Nor'98 j . 
32% Jan/OO! . 
m i 11 j

99 108%
75 75

105 105
100 105
105% I07%i 
93% 105 1 
78 90
27 31 I

*% 12%
108%’ 28
129 ‘ 64
105%

i104 105%
130 124
100 108 j

lo t 103 72 79 95
«6 J‘ne’98....... 86 86
68 May’98 .. ..i 68 08
99% M  4 . . . . .

Sale
Safe

Bkiyn City U toon 5s 1915*41; J -  J 107% 109 
Bkiyn Co A d eem  ugSft’ i l j  U-N 103 Sale 
Bkiyn A Monuuk. 3m  L 1st.
Brans A West ls tg  4.*... 193-8 J -  J 
Buff N Y A Brie. 344 Erie.
Buff R A P gen g 5s.......19371 M -H

Debenture 6# ...........1947 J - J
ELoch A PitU ls tg  «■, .1921 F -A

Consol 1st 6s............1933 J - Dj 128
Cl A M»h i*t gu g 5* , 1943 J - J  

Buff A South west. 3*4 Eri$?. ,
3aff A 3asq 1st gold 3s.. 1918 A- O

Registered................19131 A* U|
Bar C h a n  ist 5s........i»oe J - i>

Con 1st A ooi tr g 5s.. .1984 A - Oj 
R e g i s t e r e d . 1934 A - O 

M A st L 1st gu g 7* . 19271J -D  
C R I  F A N  W ls tg  6s.. *20 A -O
1st gold 5 s . . . . , ............19911 A -O

(  anadaSouth 1st 5s... 1903 J - J  109% Sale
' '  34 3 s . . „ ................ ,1918'Tit-8 llT%

Registered-. . . . . . . . . . . .  1918‘! 8 f
Garb A 3Pawn. 34* Ills Cent.
Carthage A Ad. BseNFCAH- 
C K ! i  r AN. 3** B O '»• A N.
Cen Branch U P lstg  4s- 1 94m J - D  
Central Ohio. 3** Balt A <>.—
Cen Bit A Bkg Co o f G*.— j

Collateral gold 5s.........1937; >l-N[
Cent o f  6 a  Ry—I#tg8«ul945 F-Ai

Registered ,19*5 F-At|
Consol gold 5 s . . 1 9 * 5 , M -  X

Registered .............. ,1945 M-N j
1st pref income g 5s. ,.19J3 Qet.4j 
2d pref income g 3a..., i 945 Oct,* 
3d pref income a S ft,» .19 iS l0su  
M A N  Dir ls tg  5#..,.1946 J  -  J 
Mobile Dit ls tg  5 a . . .  19 46 j  . j 
Mid G* A Atl Dir 5 s .  19471J . j  

Cento? N J—1st con 7s. ihwv c^-j? 
l«t©•^nrerfctble 7s..,..tU h * vi- X 
Oonvertible deb 6s. . . .  1906 M- X
General gold 3*..........  1987 J - J

Registered.......... ....1 9 8 7  Q -Jt
Leh A W B C 00a as 7s. 1900 Q-Ml

0s...........................,.,1912 M-X|
Am Dock A trapOo 5a 193 UJ -  ,1 
X J South lo t guar 6a  1899 J -  J 

Cent Paciffo— Ctfs dp A -1696 
Sparer A Co ctfs BCD. 1899 
Speyer A Co ctfs dep E. 1900 
Speyer A Co ctf FOHI. 1901 
San Joaquin Br g 6s. ,*1900i A - OI
Goararteed g 5s........ ,1939[A -O f

Speyer A Co eng eta....... . .. . .
usmd grant gold 5 s ... .  1900 A - O 
0 4 0  Dt? ext g 5ft..., 1918 J - J 
W estcm Pacific g 6s.. 19991J -  J 
No o f Cal 1st gu g 6ft . , 1907 J -  J 

Guaranteed gold 5#-1939 A- 0 1 
Charles A 8ar 1st g 7 s .. 1936 J -  .1 
Ches A O—g- 8s ser. A .. .1908 A-Otj 

Gold 6 * ....... ................1911IA-OH

CA O-(Con)—1st cong 5s ’ 39 IU-N
Registered.................... 1939 M-N
Gen gold 4%a.. . . . . . . . .  1992 itI- 8

R e g t s t e f e d . ..1992 .41-8 
R A A  Div 1st con g 48.1989 J - J  

2d con g 4 s . . . . . . . . . .  1989 J - J
Craig Valley 1st g 5s.. 1940 J - J  
Warm 8 pr Val ls tg  oa.1941 M - 
Ellz Lex A B 8 gng §8.1902 M - 8 

Chic A Alton sink fd 6s. 1903 [>I-N 
Lon, A 31o Rlv 1st 7s..1900 F -A

2 d 7s........................... 1900 M -X
Miss Riv B 1st sf g 6s.. 1912 A- O 

Ohio Bari A Nor. S u  C B A Q.
Chic Burl A Q—Con 7s.. 1903 J - J  

Sinking fund 5 s..,...,.1901 A -O
Debenture 5s ............ .1913 l>I-N
Convertible o s ........ .. ,1903 M- S
Iowa Div sink fd 5s... 1919 A - O

4 s ................................1919 A -O
Denv Div 4 s ............... 1923 F -A
Southwestern Div 4s.. 1921 M- S 
Caic A Iowa Div 5s. . . .  190o F -A  
Nebraska Exten 4s.. . .  1927 4I-N 

Reglstered. . . . , . . . . ,1 9 2 7  JI N 
Han. A St. Jos con tts.. 1911 >1 
Chic Bar A Nor 1st 5a.l926 A - O 

ChtcAEIIl— Latsfoa r6s. 1907 J - D
Small.............................1907 J -I>
let con g 6s ................ 1934 A -O
General con 1st 5 s .. . .  1937 M-N 

Registered . . . . , . . . ,1 9 3 7  M-N 
ChicAlndC Ry 1st 5s. 1938 J - J  

Chicago A Erie. Sre Erie.
Ohio lud A Louisville—

Loutsv N A vi Ch l8t6s..’ 10 
Chic Ind A L ref g 5s.. 1947
Refandlng g 8g............1947

Ch M A St P -lst 7s 3 g R D ’ 02 
1st 7s £■ gold R D .,.,1902
1 ot Iowa A D 7s.......... 1899
latC A M  7ft................ 1903
Chic Mil A 8t P con7s. 1905 
1st I A D Exteu 7s....L908 
1st SoathwestDlv 6s. 1909 
1st La Crosse A D 5s. .1919 
let So Mtau Dtv 0 s ..,. 1910 
1st Hast A D Div 7s.. .1910

5 s ................................1910
ChSc A Pac Div 6s .......1910
Chic A P W lstg  5s.... 1921
Chic A Mo ttiv Div 5s. 1926 
Mineral Point Div 5a.. 1910 
Chic A L 8a Div g 5s.. 1921 
Wls A Mina Div g 5s.. 1921 
Terminal gold 5 s ......19 1 4
Far A Sou asau g 0g.. .1924 
Contsink rund 5 « .. ...1 9 l0
Dak A G t 80 g  5 s . ,..,.1910  
Gen gold 4a series A . . 1989

Registered.................1989
Mil A No 1st M L 69.. 1910 

1st consol6s... . .  ....1913  
Chic A Northw—Con 7a. 1915

Gold 7a ........................ 1902
Registered.................1902

Sinking fund Os.. 1879-1929 
Registered. . . . .  1879*1929 

Sinking fund 5s. 1870-1929
Registered.......1879-1929

Oinking fund dob 5 s... 1933 
Registered.. . . . . . . . . .  193S

25-year debenture 5 s .. 1909 
Registered .. . , , , . , . .1 9 0 9  

30-year debeaturo 5s.. 1921
Registered.................1921

Extension i s . . . .  1886-1926
Registered.......1880-1926

Gen gold 3%s................ 1987
Registered. ...........,.1987

Escan A I* Sap 1st 6s.. 1901 
Dee Mo A Minn int 7s. 1907

J - J
J - J
J - J
J - J  
J -  J 
J - J  
J - J  
J - J  
J - J  
J -  J 
J - J  
J - J  
J -  J 
J -  J 
J -  J 
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J -J  
J -J  
J - J  
J

F- 
F- 
M

?:3F -A
Iowa Midland 1st8 s ... 1900 A - O 
Winona A St Pet 2d 7s. 1907 M- N
Mil A Mad lflLOs....... .1905 M-JS
Ott C F A St P 1st 5s..1909 41- S 
North Illinois 1st 5s.. .1910 .71-8 
Mil L S A W ls tg  da..1921 71-N 

Convertible deb 5s..1907 F -A  
Ext A Itup ft f  g 5ft.. ,1929 F -A  
Mich Div latgold 0S.1934 J - J  
Ashland Div ls tg  8s 1925 >1-3
In com es ...,* ........... 1911 iWL-N

Chic Rook 1 A Pao 8s... .1917 J -  J 
Registered . . . . , , . , . ,1 9 1 7  J -  J

General gold 4s........... 198b J - J
Registered............... 1988 J - J

Des M A Ft D 1st 4s.. 1905 J - J
1st 2%s.........   ,.1905 J - J

................ 1905 J  -  J
Keok A Dos M 1st 5s.. 1923 A- O 

S m all...... . , . , , . . . , . . . , . ,  A -O
C htcA StL . Sc« At T A S K .
Chic St L A N O, Sm  111 Cent.
Chic St L A Pitts, See Pa Co.
Chic St P M AO oon 0 s ..1930 J -  0 

Ch Bt P A Min 1st 6s.. 1918 Ji-N 
Nor Wisconsin 1st 0s..1930 J - J  
St P A 8 City ls tg  08.1919 A - O 

Chic Ter Transfer* 4s ..19 47 J -  J  
Ch A West I le ts  f g  0s. 1919 M-N.

Genera) gold 0s............1932 Q- D
Chic A West Mich By 5S.1921 J - D

Coapons off........ ...,,,1 9 21
^lii H A D  con s f  7 s . . . .1905

3d gold 4%s...................1937
Cln D A l i s t  ga g 5s. .1941

A -O
J - J
>1-N

0 1 St L A C .  Sec C C C A St L.
Ola S A C . S u  C C C A 8t Jj.
City A 8 Ry Balt 1st g 5s. 1923| J  -

111111
140
119 .
130% . 
lliS .
132% Sale
130 ......
107% Sale

82% .

130% .

134
95

105
119

•111

103 Nov’98 107% May’9 8
V o s '  Oct.’ 98
U 7 Jam’u 4
111 Jan.'99
105 Apr.'W^ 
140% 140%
105% Feb w 
120% Dec'98 
138 Deo’98 
138 May'98
112 Apr.’98
132% 132%
130 Aug'9-i 
105 107%
104 Sep.'98

Jan,’99 
Nov’93 
Mar 9 7 

109% Jan.'9 9 
100 A.pr‘97

98
90
83

186 Jatn’eO 
133 D ec’98
184 Jan.'99

94% 95
100 J‘ne’97
119% Dec'98

119 Oot.’97
103% Oct/97 
110% Nov’98

L06 107%
10S 108
i*17 117’ * 
109 109
L05 105
132% 138%

11SK 183 138
133 138
118 115 
127!$ 13$M 
127« 131), 
102?$ 107 
108M 105)$ 
85 96
09!$ 80

i'03 '  n o

126!$ 138 
138*ISO
126 182M 
79!$ 95<$

il7!$ 132!$

107!$a w

• Wo prloe Friday; these are latest bid and asked this week. tD aeJaly . 4 Due Nor. ;i Dae Jane. fDaeJan. i Bonds due May. a These are option ialeft .

OUTSIDE SECURITIES (Gives  at foot of 7 consecutive pages).— G A S  S E C U R IT IE S , dco.
S ir t ft i  R n llw a r ft . Bid- Ask.

Prov A Pawt’ek-istSs ’33 {100 lid
Rfchm RyAEJeo-lsf 5s’20 73 78
Rochester Ry.

Om 5ft 1930.......... A AO
14

105
11!$

So Sid, B1 (ClllO)—Stoci 75
Twin City R T r—tf** Stock Exch. H»t-

Preferred ................ 120 136
lin'd TrAEnf«^(ProT)-Ht'ir 80 87

1st 5s 1933 ..MAS i n i
WefttChtcagr; a t . . . . . . . . . . 95% 9«XOon I93« . . .  .MAN 1 94
Woroester ( MassiTr-Com 18%

101
14

108

Gas S r c u r lt le s .

NEW FORK.
; Central Union Gas—

1st 5s 1927.............,JAJ
| Con Gas (NV)—Stock—N

Deb 5« 1908...........MAN
i Eon It Om . . . . . . . . . . . . . .

1st 6s 1899............FA A
j Con. 5n 1932........... MA8
1 Mutnai G as................

N. Amsterdam Gas, Com.
j Pref................................
J 1st consol 5s-----  . . . . . . .

Bid.

3105%
Y8tk108
110%noi

I l l7299
31%86

*103%

Ask. G an H ecu r ltlc* .
N Y A East Itlver Gas—

1st 5s 1944.............JAJ
Consol 5s 1 9 4 5 ,....JAJ 

108% Nor Un—
Exch 1st 5s 1927................MAN
110 Standard Gas—Common.. 
118 I Do preferred.
102% 1st 5s 1930.............MAN
118
$ 0 1 BROOKLYN.

82% Brooklyn Un Gaa—N Y 8t 
07 1st oon 5s—N Y Stock

•Vi 1 liam sburg Gas—1st 6*

Bid. Ask. G ne S e cu r it ie s . Bid. Ask.

112% 115 OTHER CITIES.
109 110 Baltimore Consolidat— Se e Balt. List,

Bay State Gas—N Y Stock Exch.

185 138 Boston UnltedGas Bonds- *Bosto nLlst
150 154 Buffalo City Gas—8tock.. 14% 16!$

{110% 118 1st 5s 1947............AAO { 96!$ 97
Chicago Consumers 1st 5s 103 108!$
Chicago Gas— S ee  N Y  Sto ok Hx oh.

xoh. 102
lnclnnati Gas A Coke... 199

{101 103 {And Interest. tPrioe per sh are.



1 1 6 ' [ 'H E  C H R O N I C L E . — B O N D  P R IC E S  (5  p a ges ) P a g e  )& ["Voil. LXVI11.

B O N D S .
■.Y.STOCK EXCHANGE 

Wkkk Ending Jan. 20.

| 1
s i

OlMrfleld & Mah. Stt DHAP OlAkACwi A 2dgB...l»ao 
01 A Can l.t  6s tr rec... 1917
0 C 0 A 8t L—(leu « 4a..1993 

Cairo Div lat gold 4b . .1939BtLDiv I»tooltrg4s.l990
HaglBtered............... 1990

Bur 4 Col I)!t let* 4s. 1940 W W Val Div let 8 4b. 1940 
Cln WAMDIr lat8 4B.199l 
Olnl 8tL *  C lstg 4S.1988

Registered....... .,..1030
Consol a..................19*0Cln 8 A Cl con latg Os.1928 Ind B1A W 1st pf 7b. .1900 

0 Ind A W 1st pf Be. 1938 
Peo A Bast lstoon 4b 1940

Income 4a................ 1996
010 C A Ind IstB f 7a... 1899

Consol 7e....................1914
Consol sinking fd 7b.. 1914 General oonsol gold 6b. 1934

Registered ............  1934
CAS 1st M C C C A I 70.1901 

Cl Lor A Wh con 1st 66.1933 
Olev A Marietta. See Pa RR. Olev A Mahon Val g 5s.. 1938

Registered..............1&38
Oler A Pitts. See Penn Co.001 Mldl’d—1st g 2-S-4s 194?

lstg 4s. ..................Ool A 9th Av. See MetStRy. 
Oolum A Greenv. See So Ry. Ool H V A Tol—Con g 5s. 1931 

JPMACo eng cfs $85 pd
General gold 08.......... 1904
General lien gold 4s.. 1990

Registered .............. 1990
Ool A Cln Md. See B A O.
Col Conn A Term. See N&W Conn A Pas Rivs 1st g 4s.’43 
T\ak A Gt So. See C M A StP. 
-Ualias A Waco. SeeM K&T. 
0el Lack A Western 7s.. 1907 

Syr Bing A N Y 1st 7*. 1900 Morris A Essex 1st 7s. 19147b............................1900
7s................... 1871-1901
1st con guar 7s.. ....1915

Registered........... 1915
N Y Lack A W 1st 0s. .1921 

Construction 5s..... 1928
Warren 2d 7s..............1900

Bel A Hvd 1st PaDlv7s.l917
Reglst wed............... 1917

Alb A 8 jBlstoongu7sl9O0Registered.......... 1900
Gold 0s................... 1906

Registered..........  1900
Bens A 8ar lst7s.......1921

Registered....... ....1921
Del BIT RR Bge. See Pa RR. 
Den Con Tr Co lstg 5s..1938 Den Tram Co con g 08.1910 

Met Ry Co lBt gu g 08.1911 Den A RGr 1st gold 7a. .1900
1st con g 4s..............1980
1st con g 4%s.............1930Improvement gold 5s. 1928 

Des M A Ft D. See C R A 1 P. Des M A Minn. SwChANW. 
Des M Un Ry 1st g 5a... 1917 
Dot M&Tol. SeeLS AM 8o. 
Det A Mack 1st lien g 4s. 1995

Gold 4s......................1995
Dul A Iron Range 1st 5a. 1987Registered..................1937

2d lien mortgage 0s... 1910 Dal Red W A 8 1st g 5s. 1928 
Dal 8o Shore A At g 5s. 1937
i i'astofMlnn. SeeStPMAM.

liastTVaAGa. Sw.SoRy. 
Ell* Lex A B 8. See C A O. 
Elm Cort A No. SeeLeh ANY-.
Erie 1st extg 4s............1947

2d ext gold 5 s . . . . 1919
8d ext gold 4%s......... 1923
4th ext gold 5s...........1920
5th ext gold 4s........ 1928
1st consol gold 7s......1920
1st consol gold fd 7s.. 1920 Long Dock con gold 08.1935 
Buff N Y A Erie 1st 7s.l916 
Buff A 8 W gold 0s.... 1908

Small.............................
Jeff RR 1st gu gold 5s. 1909 Chic A Erie 1st g 5s... 1982 Coal A HR 1st c gu 08.1922 
Dock A Imp 1st cur0s.l9l3 
N Y A Green L gu g 5s. 1940

Small.........................
Erie lBtcon g 4s pr bds.1990Registered.............. 1996

lstoon genlieng 4s....1996Registered............... 1990
NY SAW—1st. ref 5s. 1937

2d gold 4%s............. 1937
General g 5b. . ..........1940
Terminal lstg 5s--- 1943

IteglB $5,000 each .1948 
WllkAEaslslgu g5sl942 
Mid KRofNJ lstg 081910 

Escan A L 8up. See CAN W. 
Eureka Springs 1st g 08.1933
By A T I! 1st con 6s-----1921

1st general gold 5s.... 1942
Mt Vernon 1st 0s....... 1923Bull CoBr’ch lstg5b.. 1930 

ErAIndlst con gu g 0s. .1920 
Fargo A So. See Ch M A 8t P.

Bid. Ask.
F- A 
J - J 
J -D  
J -J 
M-N M- N 
M-S 
J - J 
J - J 0-F1 
y-Ft 
M-N J -J 
J -J
t Jo*Apr
M-N 
J-D  J-D  
J - J 
J -J A- O 
A-O
J -J 
Qu-J
J - J 
J - J

Fmce 
Friday,
Jau.20.

Low High.

90% 8ale
100)4 Sale

84% Sale 28 Sale 
102 102% 

*138 ...

Week’s 
Range or 
Last Sale. ! |

No.

72% 7388 90%
91% Dec’98 
99% 100M
9C Mar’98
87
92

103
Aug’98 

. Nov’98
Jan.V

114 Oct.’97 
107% Feb’97
84 84%
27 28

102% 102% 
187% Dec’98
132% Nov’98
107% Oct-.’97 
107 Dec’98

75% Sale

J -D
J - J 
J -J

M-S 
A-O 
M-N 
J -J 
A-O 
J -D  J -D  
J - J F- A 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N
A-O
J - J 
J -J 
M-N 
J J -J 
J -D

M-N
J-D  
J -D  
A-O 
A-O J - J 
J -J 
J - J

M-N 
M-S 
M-S 
A-O J -D  
M-S 
M-S 
A-O J -D  
J - J 
J -  J 
A-O) 
M-N 
M-N 
J - J 
M-N

74% Bale
50

125
141

121 8ep.’98

07
75% 76

Low. High

Range
Year
1898.

08 74%
82 85
88 91%
90% 100 90 93
80 88% 
89 95
98% 102

70 8514 22
101% 105% 131%140
127% 132%

Oct.’97
74%

Jan.’99

110%......
143 Sale140 ......
133 ......
110 ......105 ......
143 ......
148 ......
122%......

Nov’98 
J’ly’98 
Dec’98 
8ep.’98 

il0% Jan.’99 
143 143
140 Oct.’98
137 Sep.’98
118% Nov’97 
108 Aug’98 

8ep.’98 
May’97 
Dec’98

117%.

87% 100

101 Sale
103% Sale

140
143
122

100 109

117% 117%
117 Nov’98 
147 Sep.’98
141 May’98
90 90

108%
100%
109%
103%

108%
101%
109%
103%

102 Oct.’98

108% Sale

115%......
121%......114%......
121 Sale
103%......
....... 145%
141

112% .

107% 109%

2
200
10
73

68%77%

70%
40

122 128 
125%120 
137% 144 
107 107
107 113%
130 142%
140 140
130% 138%
108
143

108%140
120%125%
110 118% 
110% 117 
147 147
141 i45

98

92% Feb.’98 
111% 111%

117 Jan.’99
119% Aug’98 
112 Nov’98 
121 121 104% J’ne’98 
145 145
14S Dec’98 

Sep.’98 
J’ne’98189133

103
113%

Nov’98
113%

J - J 
J - J 
J -J 
J - J 
J -J 
F-A 
F- A 
M-N M-N 
J -D 
A-O
F-A 
J - J 
A-O 
A-O 
A-O J -J

94% 8ale
7 6 Sale

107% .
90% Sale 

•110 ......

123%

120%128% 
101% Sale

109 Oct.’98
92%
73

108 108 92% Aug’98 
90% 90%

111 Oct.’98
100
122

100%
Dec’98

05 Nov’97 
121% 121% 
100% 101%

102% 102%

BONDS.
N.Y. STOCK EXCHANGE 

Week Ending Jan. 20.

108 111% 
87% 102% 

100% 111 85% 103

97 102

Flint & Pere M g 0s.. ..1920 A- O 
1st consol gold 5s.... 1939 M-N 

Pt Huron Div 1st g 58.1939 A- O 
Fla Cen & Pen 1st g 5s. .1918 J -  J 

1st land gr ext gold 5s. 1930 J - J
Consol gold 5s............1943 J - J

Ft 8 A V B Bge. See StL&SF.
Fort St U DCo lstg 4%b1941 J -J 
Ft W & D C— lstg 4-08.1921 J -D  FtW & Rio Gr lstg 3-48.1928 J - J 
Fulton Kiev. See Kings Co El.
tialHar&SA. See 8 P Co.

Jal HAH of ’82 1st 5s.l91S A- O 100 
Ga & Ala Ry lBt pf g 5s.l945 A- O *105 
Ga Car & No 1st gu g 5s.l929 J - J *100 
Georgia Pacific. See So Ry.
Grand Rap A Ind. See Pa Co.
Han & St J. See CBAQ ousatonlc. See NYNH&H.Houst E & W T ls tg 58.1933 M-N 
Hons & Tex Cen. See So P Co.
Illinois Cent lBt g 4s... 1951 J - J

Registered.............1951 J - J
1st gold 8%s........ .....1951 J - JRegistered............ ,.1951 J - J
1st gold 8s sterling.... 1951 M-8

Registered............... 1951 M-S
Coll Trust gold 4s......1952 A-O

Registered............. .1952 A-O
L N O & Tex gold 4s 1953 M-N

Registered............. 1953 M-N
Coll tr 2-10 gold 4s.... 1904 J - J

Registered............... 1904 J
Western Line 1st g 4s.l951 F- A

Registered.............1951 F-A
Louisville Div g 8%s . 1953 J - J

Registered..............1958 J - J
St Louis Div g 3s......1951 J - J

Registered.............1951 J -J
Gold 3%s................1951 J -J

Registered.......... 1951 J -J
Cairo Bridge gold 4s.. 1950 J -D

Registered..............1950 J -D
Middle Div reg 5s......1921 F-A
Spring Div lstg 3%s. 1951 J -J

Registered..............1951 J -J
Chic St LAN Og 5s.. 1951 J -D

Registered..............1951 J -D
Gold 3%s.................1951 J -D

Registered.......... 1951 J -D
Mem Div 1stg4s.... 1951 J -D

Registered............ 1951 J -D
Beller A Car 1st 0s.... 1923 J -D  
8t L Sou 1st gu g 4s.. .1981 M- S
Carb AS lstg 4s....... 1932 1M-S

IndBlAW. See C C C & 8t L.
Ind Dec & W 1st g 5s.. ..1935 J -J  
Ind 111 A la 1 st ref g 5s.. 1948 A- O 
lnt & Gt No 1st gold 08.1919 M-N2d gold 5s...............1909 M- S

3d gold 4s.................   1921 M- S
Iowa Central lstgold5s.l938 J -D  
Iowa Midland. See Ch AN W.
Jefferson RR. See Erie.
J£al A & G R. See L8&M8.

104 110%

1950

92% 92% 
101 118%

112 110 
110%119% 
108 113
118 118% 
104% 105 
138 147%
140 143
133% 139 
133 133

103
108

100
118%

107- 109
84% 94%
00 70
99 111
84% 92% S2 98 

109%111k
93% io ii i114%122

S’*gj .2
Price

Friday,
Jan. 20.

Week’s 
Hangs or 
Last Sale. f <§

Rang t
Year
1898.

Bid. Ask. 
•122 123% 
101 Sale

*100 .......
♦105 .......

Low. High.122 122 
100% 101% 
102 102

No.
b

28
1

Low. High
110 121% 
85 101 83 102%

•100 .......
*98 ...... .................... .... . . . . . .  *•••••

*107 ....... 105 Mar’98 105 105 
05 8780 8ale 35 80 13?02 03

102

102 Sale
110% . 
110% . 
102 .
102 .

03% Jan.’99

100% 101% 
100 Dec’98 
97 Dec’98

98% 102
112% Nov’98 
112% Nov’98 
103% 103%
102% Apr.’98

105%......
’ 94% Sale

100 Jan.’99
102 Dec’98
103 104101 Mar’9 
100% 8ep.’98
103 Nov’98

80 81%

112
82

123
101

77% 103%

an & Mich. See Tol & O C. 
K C & MRAB Istgug5s.l929 
K CPAG 1st & col g 58.1923 
Kan C & Pac. See M K A T. 
Kansas Mid. See St L & 8 F 
Kentucky Cent. See LAN. 
Keok A Des M. See C R 1 & P. 
Kings Co El ser A 1st g 5s ’25 

Ful El 1st gu g 5s ser A.’29 
Knoxville & Ohio. See So Ry.
Lake Erie AW Istg5s.l937

2d gold 5s...............1941
North Ohio 1st gu 5s.. 1945 

L 8 A M S. See N Y Cent.
Leh Val (Pa) coll g 5s .1997Registered........... ..,.1997
Leh V N Y 1st gn g 4%s.. 1940

Registered................1940
Leh VTerRy lstgu g 5sl941

Registered  .......... 1941
L V Coal Co 1st gu g 5s.. 1933

Registered..............    ,1933
Leh ANY 1st gu g 4s. ..1945

Registered.................. 1945
El C A N lstg Istpf0s.l914

Gold guar 5s............ 1914
Leh & Wilkesb. See Cent NJ. 
Leroy A Caney Val. See Mo P. 
Lex Av A P F. See Met St Ry. 
Litch Car A W lstg 0s.. 1910 
L R AM lstg 5s 1937 Tr otfs. 
Long Dock. See Erie- 
Long Isl’d— 1st eon g Ss.1931

1st con g 4s............... 1981General gold 4s.........1988
Ferry 1st gold 4%s.,,.1922
Gold 4s.......................1932
Debenture gold 5b......1934N Y & R B lstg  5s....1927

2d income...........1927
N Y B A M B cong 5s.. 1935 
Bklyn A Mon 1st g 08.1911

1st 5s..............   1911
Nor Shblstcon ggu5s..’32 
N Y Bay Kx R lstgug5s’43 Montauk Ex gu g 5s...1945 

La A Mo Riv. See Chi A Alt. LEAStLConeng5s.l939. )
Tr Co certs.......................)
General gold 4s...........1943

L on A Nash—Cece) Br 7s 1907
N O AM lstg 0r ...... 1930

2d gold 0s................ 1930
E H A Nash lstg 0s.. .1919 Genera) gold 0b. .......... 1930

A-O
A-O

J -J M-8

A-O
M-N 
M-N 
J -J  J -J  
A-O 
A-O 
J J - J 
M-8 
M-S A-O 
A-O

J -J

94% 94%
8181

94% 94%

120
123

Jan.’
8ep.’98

104% Dec’98

105120
101
93

102% ...
....... 106%
124% 127% 
94% Sale 
02 Sale 

....... 110

94% Dec’P8 
90 Nov’98

103 Jan.’99 
105 105124% Jan.’90 
93% 95
01%

110

00% Sale

75
71

Sale
Sale

118 Sale 
104% Sale ....... 102%

105% .

12

54% 00%

88% 99% 
100 100 
92 97

88 100
109%115 
108% 112% 
102 105
101 102%

02
110

03% 08

70
59

117%104
101

77
74%

118
104%
101

104 Aug’98
105% 100%

Q-J?
TM
M-SJ -D
J -D
M-8
t z
M
M-8 

O 
JJ - J

M-S 
M-S J -J 
J -J 
J -D  J -D

91 92

113 118%
109% J’ly ’97 
92% Mar’98
91 Oct.’98

101 8ep.’97

35 Sale
120
LOO98
100 100%
95
98

100% .

125 .112% .

100 105
102 103
97% 103

101 101 
100% 100%
101 105
92% 90
78% 83
92% 90

115%125 123 123

100% 104%

233
282

11
20
5

93
90
97

103
110
78
4497

120
99
99%

99
100

100
100 Nov’98

50 51
5 Dec’98 

100 Nov’07 
129% 1 2 m111 Dec’98 
117 Nov’98 
117% Ian.’99

94%
90

105
105
123%
93
01%107

81%

70%
01

115 120
95 100100 102

104 104

57

99 100%
id?* iVs“
92% 93%
91 92

29 34
117 124

97%
07%

98 98
100 102%

32
5

53
7

120%129 
106 111 
113 113 116%131

•No price Friday; these are latest bid and askdd this week. t Bonds due August. * Bonds due April. i| Bonds due January, i Bonds due Jaly. a Option sale
O U T S ID E  S E C U R IT IE S  (G i v e s ' a t  f o o t  o f  7 c o k s e c c j t iv e  p a g e s ) .— G A S  S E C U R IT IE S , die

(}n* Securltle*.
City Gas (Norfolk Va)....

1st 08..........................
City H A L (F storia) 5-. 
OOl ambus (U) Gas—Stock1st 5s 1032............ JAJ
Oonaolld Gas (N J)—8tck

1st 5s 19bu..............JAJ
Consol Gas (Pitts)..........Pref.............................

Bonds 5s.....................
Column Gas (J City)--Stk

1st «8................... MAN
Detroit Gau~See N Y Kxc

Bid. Ask.
35 3851006....... 94
80 81$104 100
15% 10%
78 80

38
57 58
86 90100 108h. list.

Bus Securities.
Fort Wayne (Ind)—Stc ,*k

1st 0s 1925.............JAJ
Grand Rapids—Stock......

1st 5s 1915..........FAA
Hartford (Ct) Gas L... 25 
Indiana NatA 111 Gas—Stk 1st 6s 1908 .. MAN
IndianapollB Gas—Stock.1st 6s 1920......... MAN
Jersey City Gas Light.... 
Laclede Gas—N Y Stock 
Lafayette (Ind) Gas—Stk 1st 0s 1024......... MAN

Bid. Ask.
05 70
79 82
91* 00

$103% 
t 42

104
49 54
71 74
98 105

105 107
Exch.05 70

81 85

Gas tSecurltiea.
Logarispt A Wab Val—Stk 

1st 6s 1925.. .....JAD 
Madison (WU) Gas—Stck

1st 6s 1920.......... A AO
Ohio A Indiana—Stock...

1st 0s 1920 ......... JAD
Peoples Gas A Coke—N Y 
Philadelphia Co—See Bos
8tJoseph (Mo)..........

5s 1937................JAJSt Paul Gas—Stock.......
Consol 5s 1944 ... .MAS 
v̂racuse Gas—Stock

Bid. Ask.
48 52
69* 71*01 05

{in i* 103
50 54
71 74

Stock Exch
ton L 1st.

38 40
92* 95
4 9 6 '*

i 87* 88
19 25

Gas Securities.
Syr’seGas— *t os’40.JAJ
YesternGas (Milw) ......
5g —See N Y Stock Exch 
Teles:, dk Telepb. American Dist Tele—NY 

American Tel A Cab—NY 
Jentrai A South Amer—  hies A Poto Teleph—Stk
Bond 5s.......................

Jommeroial Cable.........
ommer Union Tel (NY). 

B nplre A Bay State Tel..
SAnd interest. tPrice

Bid. Ask.
85* 80
94 94*

list.
8tock Exch
8tock Exch
109 111
54 58

103 105
175

118
75 80

per sh are



J a h . 21, 1899.1 T H E  C H R O N I C L E — B O N D  P R I C E S  (5  p a g e s )  P a s s  3 , 117
BONDS

3L Y. STOCK EXCHANGE 
Week Ending Jan. 20.

Price Wtek’s |
Friday, Range or j
Jan. 20. Last Sale.

Range
Tear

1898.

Lon A Nash (Coo.)
Pensacola dir gold 6a. 1920 M- S

L div lat g 8i.........1921 II- 3
24 gold 3a................ 1980 M-S.lull A Dec lat 7a.......1900 J - J

Sinkfd (3AA) « 6s....1910 A -0  
3 A N A congng 5a.,..193d F- AGold 5s..........1937 M-iN
Unified g 4a.............. 1940 J - J

Registered......... ....1940 J - JPens A Atl 1st gu g 6s. 1921 F- A
Coll trust g 5s..........1931 M-N
LANA MAM 1 stg 4%a 1945 M-S 
N Fla A 8 1st gu g 5s ..19371 F-A 
Kentucky Cent g 4s... 1987 J - J LCmALexg 4%-....1931 M-N 

LA Jeff Bge Co gu g 4s. 1945 11-8 L N A i  C. Sea O U L  
Louis Rj Co lsteonc5a. 1980 J - J
Mad on Coal. See LS AM 8.

an hat tan Ry con 4s. 1990 A- O 
Metropol £1 1st g da...1908 J - J

3d6«........................1899 M-N
ManB W Colonls g 5«.. . 1934 J -D  
Mariet BtC Ry 1st g ds.1913 J - J 
MefTptABV. SeeP MoKAY 
Metropolitan El. 8ssMac tiy.
M»t Ry gen c tr g 5s.. 1997 F- A| 

0w.%jA?tfc av late g 6a. 1943 J -D  K^gistered ,,,,..194SiJ -  D| 
CoiA 9thAy lat gn g 5a. 1993 M- .*Registered .............. 1993 M- hi
Ler Ar APF Istgag 5«.'93 M-N

Registered................... .{M-S
Mex Cent oon gold 4s...i9U J - J 

1st con Income g3«...1989! J'ly 2d con income g 3#....l9ji ■
Bqaip A coll g 5s ___ \-0

Mez Internet 1st c e 4s.’77 M- N
Mez Nat 1st gold 6«......1927 J-D ,

»d in© 8# ACp aimed. 1917 
24 income gold 8s B, .1917 Amt 

Mez North lat gold 8s.. 1910 J - U
Registered. ........,....1910|J -  Di

Mloh Cent. See N Y Cent.
Mid of NJ. See S Y Sue A W >
MU El Ry A L 80-yr g 5s .1926 K* A 
M L 8 A W. See Chic A N w 
MU A Mad. See Chic AN VV 
MU A North. See Oh M A St P 
MU A 61 P. See Ch M A 8t P 
Min A St L io. See BC RANI 
Mmu A at L— 1st g 7a .. 1927 J -D

lit  cons gold 5*.........1934 M- NIowaez lat gold 7i... 1909 J-Di 
Sooth West ez lat g 7«.'l0 J - l) 
Pacific ex lit gold 8t .1921 A - O 

m a p  1 it fie it 4s lat gm. '88| J - J 
M 88MAA lit g 4s lntgn/28;J - J 
M StPASSM con g 4s Int gu‘38 ' J - J 
Minn Si Ry 1st con g 5«. 1919 J - J Minn Cm See St P M A M.
Mo Kan A Tex—1st g «s. 1990 J -1)24 gold 4s...... ...........19901 F-Al

1*1 exten gold 8s.......1944 H- S
M K A TofT lstgngSs .'42 M- S 
K OAPac l i t g 4a....1990 F- A I Dal A Wa lit gu g 5a. 1940 M-N 
Boones BdgCogo g 7t..'06 M-N 
Tibo ANeoeho 1st 7*. 1908 J -D 

Mo K A E lit  gn g Si... 1943 A- O 
Mo Pae—litoong 8i. ..1920 M-N

3d 7g..........................1*06 M-N
Trust g 3s....... .......... 1917 M-8!

Registered.............19l7lM-8t
lit coll gold fie............1920 F- A

Registered...............1920 F- A
Pac R of Mo lat ex g 4a.'38; F- A 24 extended gold 3s. 1938 J - J 1 
Yard V 1 A W 1stg 5s..’28 .11-3 
Lerojr AC 7 A L lat«5a'S6lj - Jl 
BtLAtMt Uteztg4^a.47F-Ai

24 cxtg 6s.. ........... 1947 .U-NArs Branch ext g Si. 1933 j  - D 
Gencoary Aldgrtg 5a‘31 .4-0 
G«nooaitampgtdg5s'31 A- O 

MlsiRlrBdge. See Chic A A! MohABirm prior lien g 5s.’43 J - J
Small.............................jj -  J [

Income fold 4s...... . 1943 J - J
Small. .. ........ . . . . .L .  . . .

Mob A Ohio new gold 0«. .'27 J - D 
1st extension gold 8i. 1927 Q- J t
General gold w ......... 1M^(M- S
MontgomDir t*t g 3i,l0*7 F- A 
St L A Cairo gu g 4« .. 193 L J - J r Mohawk A Mai. Sm N YOAII 

MonongaheJa Hie. See B A O 
Moot Cent. See 8t P M A M. 
ACddtaek Ext- Se* Long Is.<** organ’s La AT. AiH P Co.Moms A Suez. See Del LAW

Bid. Ask, Law. High.
103% Sep.'97 
185 Dec *98
107* * NoV’98
10354 Nov’98 108 ...... 108 Jam‘99
Mm 96 H00% Sale | 98^

‘ I*........ . 112 Jaa.'9e
10854....... ! 10854 10854108 ... . ..  108 Jam'99
................. 107?4 108
90   91 Jam’99

................... 103 Jam’98

.jl09 Mar’98 ....
104̂ 4 Sale 1100 
116 Sale ,113
102K .... ..  10254 1025$

12254 Sale 12044 122M !34
....... 1255* 132k 123* 5

BONDS.
N.y. STOCK EXCHANGE

Week Ending Jan. 20.

108*119 
11454 122%

125 127 1 3854 127 I 0,118 123%
13554 * *i 1!!j 13554 Jam'99 117*' 125
.!!!!! !.*!!!![*68% j«Lv99

• *
SJWSaie 1 83 88

80 6854

133

................f ®54 Deo’98103 ... . ..  97 Feb'97 ....

145 165
1 1 L Sole 
124 .....
.. . . ..  128

9454 Sale 
69% Sale90 Sale 
87 Sale 
8154 Sale

*......  8S54103 .....
108 111 
10354 ... . ..
11234 Sale114 ........
94k Sale

lO lk N oy '9 8

148 Jam *99 
110-54 111125 Oct. *981
128 Dec'OS

94k Sale

80
70

10044105%
108T05

10854
112

Sale

93H  
88% 38
se
79
0754

10154 10154

14254 143 
IOO54 110 
125 125
V i s '  V is

95 492
70% 887 
90 j 88
87U 48
81% 225 
8754 ’

10334 10354
112 113
11554 Jam’99 
9 1 94%
9154 9454

10754 Jam’90 
III*  Ul%

1
318

224

108 Deo*98 .... 10754 i 07% 21105% 108 i 51
10854 109 720
lot Dec’98! ...

126 Sale
118 ...... .
8534 SAle

8»%57
83%
80
705475

92% 
8854 88 | 
39541 
78 I 
88%,

107 110U
10254 10754 102 108 
80 1053486 101

120 126 118W 118%
8454 85%

108 Jam'99

’193
'108
115
115
115

\T Mb Chat A at M ist 7s . M 9 J -  J  
3d 8 s . . . . . . . .  ,...,,1 9 01  J  -  Jlat eongold 5*.......... 192s A -0

lit  6s T A P b........... 1917'J - J
1st 6s McM MWAA1.1917IJ -J  
lit gold 6s Jasper Hch. 1923 J - J 

N»«h Flor A 8bef. See L A N 
New HAL). 3*4 97W H 4H  
N J Jane RR. See N f  Cent.
N J 8 on them. See Cent N J.
New A Cin Bdge. See Penn Co N O ISE  prior Men g 0s. 1915 A-Ol| 
S T B *  Man Bch. See L I.
N Y Bay Kzten HR. See L L 
N T Cent A H R— lit 7s. 1903 J - J * 

Registered . . . . . . . . . .  19031J -  J
Debenture 5«of. 1884-1904h i-S  *110 Registered----1884-190«|M- 8 ‘*U0

133 Jam’99 
105% Not'97 108 108

114% . HOW 116% 
110% 11054110% 110% 
110 D ec'981

128 183
100 107%

11834 1195, 11354 119 108 112 
loo m%|

Iraprrmt A ext g 0a. ..1934 
C 0 AT u  gn g 6s..,, 1922 
8clo VAN E 1stgu«4a. 1989 
N A VV Ry Isteoag 4a, 1990 Registered ...,,.....1990

Small................1996Nor A Mont, See N.Y.Oent.
Og A L Oh iBt Con 0a.. 1920Income...,...........1920

I noome small............ .OIndAW. jSm COGAStL. 
OhloAMlaa. 3«B A0 8W. 
Ohio River RR 1st g 5s.. 1930 

General gold 5b. . . .*...1937 
Ohio Southern lftg  0b..1921

General gold 4s..........1921
Eng Tr Oo certfi.............

Om A St L 1st g 4s....... 1901
Ore A CJal. See 8o Pao Co. Ore Ry ANay latsf g 6s. 1909 
Ore RR A Nar con g 4b.. 1948 
Ore Short Line ! g 08.1922 

Utah A Nor lit  ?■'..... 1908 Gold 5a.... . ...1926

J - J 
J -  J 
J -D  
A-Ot 
A -0  .1I-N 
F-AS 
J - J 
M-S 
J-D  
A-O 
A-O
F-A 
A -0  J -J
f c f iJ -DJ -D
J-D  
A -0  J -J
J -J  .11-N 
11-N M-8 
11-8

J -J
J-D
A-OA-O

Pride
Friday,
Jan, 20.

Bid. Ask.
*110 ......
*105 .......
*105 . . . . .
*108% .....*105 ......
*110 ......
101% Sale
100 Sale

. 107%

112 Sale 
111% Sale 112 ......

. 129%

107 Sale

N Y Cent (Com)
Reg deb 5s o f . . .1889-1904 M- 8 
Debenture g4a,, 1890-1905 J -D

Registered......1890-1905 J -D
Debt certs ext g 4g.. . .1905 M-N

Registered,............1905 M-N
G3%8......................... 1997 J - J

Registered........... 1997 J - J
Lake Shore col g 3%s. 1998 F- A

Registered.......... 1998 F-A
Mich Cent coll g 3%s. .1998 F- A

Registered..............1998 F-AHarlem 1st 7s............1900 M-N
Registered.. ........... 1900 1I-N

N J June Rgu 1st 4s ,19S8 F-A
Registered...............1988 F-AWest Shore 1st 4s gn.230I J - J
Registered............... 2361 J - J

Beech Crk 1st gd g 4s. 1936 J - J
Registered.............. 1930 J - J2d ga gold 5s.......... 1936 J - J
Registered...............1930 J - JClearfield Bitam Coal Corp 
1st s t Int gn g 4a aer A. *40 
Small bonds series B. .’40 

Gout A Oswe 1st gn g 5s.‘42 
R W AOgcon latext5s.’22 Nor A Mont 1st gn g 5s.‘ 10 
R W A O T R 1st gag os. 18 
Oswe A R 2d ga g 5s..1915 
Utica & Blk Ri7gu g 4s.’22 
Moh A Mai lstgn g 4s. 1991'
Cart A Ad latgn g 4s. 1981 
NY APnt lstcongug4s.’93 N Y A North 1stg 5s.. 1927 Lake Shore A Mich South—

Det Mon A Tol lat7sl9O0
...............  Lake Shore divld 7a. 1899
70% 85 Consol 1st 7*,..... 1900

Registered ....,,1900Consol 2d 7a.........1903
6% 8% Registered.,,,... 1908Gold 3%s........... 1997

Registered....... .1997
Cin A 8 IstgLSAM S7s’0l 
K A AGR lat g c 5a. 1938 
Mahon CM RR 1st 5s. 1934 _ _ ...... . . . . . . .

Mich Cent— let oon 7sl902 M-N 111% 112%
1st con 5a...............1902 M-N *105 107
0»,.............   1909 M-8 122%
5«............................ 1931 M-8 126Registered..........1931 Q-M 126
4«............   1940Regletered ........... 1940
Bat C A St 1st gu g 3s.*89 

N Y Ohio A St List g 46.1937 
Registered. . . . . . . . . . . .  1937N Y A Greenw Lake. See Erie 

N Y A Har. 3m N Y O A Hud.
N Y Lack A W. See D L A W 
N Y L B A W. See Erie.
N Y A Man Bch. See Long Is.
N Y A N FL See N Y N H A H 
N YNH A Hart lstreg4s.’03 J -D  

Convert deb certs $1,000 . . A -0
Small certfi $100..........Housatonlo R con g Sa.1937 M- N 

N H A Derby oon 5s. ..1918 M-NNY AN B lit  7i....... 1905 J -J
................II lit fii.......................1905 J -J
93% 102% N Y A North. See N Y C A 11.93 110% N Y O A W con 1st g 5s. 1939 J - D

,114% Refunding 1st* 4s....1992 M-81 
6554 92% Regis $5,000 only... 1992 M-81
..............? N Y A Pat. See NYC AH.
60 90% N Y ARB. See Long Isl.
................ N Y 8 A W. See Erie.100 107 NY Tex A M. See So Pao Co.

105% 111% North 1 lllnoia. See Chi A N W.North Ohio. See L Erie A W.
Northern Pacific—Gen lat HRALGsfgfia.’Sl

Registered...............1921
BtP A N Pgeo g 6S...1923 

Registered ctfa.. . . . .1923
PHor lien r A 1 g g 4a. .1997

Registered............... 1997
General lien g 3a....... 2047

Registered ..........2047
Wash Cent 1st g 4s., .1948 

Nor Pao Ter Co 1st g 0S.1933 
I18U 125% Nor Ry Cai. See Cent Pao. 
lie  110 NorWts. See O8t P M AO.70 83% Nor A South lat g 5s.... 1941
97UIO0 Nor A West gen g 08.... 1931New River lit g 8s...,1982

M-N 
M-N 
A -0  
F-A 
J -J  
M-N 
A-O 
A- O 
A-O

TFee&’s 
Range or 
Last Sale.

Low. Sigh.
109% Sep.'97 
104 D ee ’98 
104% Feb.’ 98 
105% 106%
104% J'ne’ 98 
112 112 
108 Nov’98 
100 101%
99% Jan.’99
»»W 100%
98 Nov’ 98 

108 Jam’99 
106% D ee’98 
108 May’9^

112%
111%

Nov’98
J’ne’ 98

111
111
108
106

95 J’ly ’98

107 Aug’98

107% Sale

.........173
125 .......
181 * ......120 ......
114% Sale
100% Sale
.........105
101%......

102% Sale 
* *6*9% Sal e

J -D 
A -0  
J -D  
1I-N
J -J
J -JJ -D
F-A
J -J
J -J

100
78

81 Sale

102% Sale 
131% Sale120 ......
100 .......

128% D ec’98
121 Apr.f98 
102% D ec ’98 
108 OcL’98 
105% 105%
11656 Jan.’99 
116% Jan,’99 
107 107%
106 Jam’99 
108% Dec ’97
121 Q ct ’98 
111% 111$ 
104% D ec’9!
122 Feb.’98 
121% J’ne’ 
125% Jam’98 
106% Feb.’98 
108 Jan.*98

16

Bangs
Year
1898.

LowMigh*

106
104

107%
Nov’ 98

104% Oct.’97 
174 Jam’99 
172 172
120% Aug’98
120% Jam’99 
114 114%
100% 106% 
104% 105
1 0 1% Nov’98

115 115
117 Oct ’98 
131% D ec’98 
180 8ep.’98102% f02%
100% Sep.’98 
69% 69%
88 D ec’98

120 116 116 13

102 J’ne’98
129 127 Deo ’ 98 . . . .
129 123 Nov’98 . . . .
120
n o

97
......... 117% Aug’ 98 

F«h’ 97
. . . .

Bale 88V 97 43
90% Bale 8 0« 254

102 Jam’98
84 Sep.’98 

Sep.’98 
8% Sep.’ 98 

80% 81
113% Jam’99 101% 102% 
130% 131%
121 J ’ne’98
102 May’ 97

892

102%113 101% 112% 
108 108 
106 100

119% 180%

107 107

123 126
121 121 
102 108% 
105%110 
105% 109% 
115% 120% 
115% 119%
102 107%
103 107%

12 1  131
110 115%
102%107
122 123
121 127
125%125%
106
108
100
104

106
108

‘ 107% 
104

145 173
145 172%
120% 120%
119 121% 
118% 116
105%109 90 105
101% 101%

112
112
124
1245
90593
57

119% 
119 
181% 

: 130 
103 
101% 
70

88
104

102
120
118
117

90
116

105
127
128 
119%

82
74% 90

102 102

80 S6*
8 15
8% k W76 82

1 1 1 116
89

118
121

131121
Miilrt

* No price Friday; these are latest bid and asked this w eet t Due Jam iD ueJu ly . iDueJane. 4 Due May. 1 DM Nov. a These are option sales.

OUTSIDE SECURITIES (G iten at toot op 7 consecutive pages).— TEL. & ELEGTRIQ, So
dc T ^ l^ph . Bid. Ask. T e le i .  A  T r lp p h . Bid. A et , F .lectrlo C om p a n ies . Bid- Aik.

Erie Teieg A Telephone..
Franklin .........................
Gold A Stock.....................

94
42

118
90
70

96~
SO

l t o
Weet’n Union Teleg—N Y 8took Hxch Electro-Pneumatic... . . . . .

Fort Wayne Elec. C o ..25
1
8o,

Hndeon RlTer Telephone 80 Allegheny Co Light C o.., 166 175 General Electric Co—N Y Btock Excl
42 60 Do pref.—See Boston L 1st.

M erlc»o Te - vTaph.......... 200 206 Br’dgprt (Ct) El Lt Co.25 t 40 Hartford (Ct) Elec Lt Co. 130 140
Mexican Telephone__ 10
New Rug Teiep—£«* Bost 
Nonhweeterti Telegraph. 
N V A N J Telephone —

t IH  
on list 

115 
155

J*
Consol Electrlo Storage.. 
Eddy Electric M/g Co..25

9
t 13%

10
16

Hartf’d(Ct) LtAPo*Co25 
Mo Ediaon EQectrla,..,.,.

t 4 
00

24
01

150 Ediaon El IU Co Brk—N Y Stock Bxch Narragam (Prov)KI Co.50 
New Fiav (Ct) Elec Lt Co

1x84
5« ! MCI.................. J»AK 110 118 Edison Ore Milling Oo....| 

Edison Storage Co............
1 1 % 14 18o

125P « n «  A AOMlf le............ 70 80 1 24 30 ah r,ael,lani K. • ProCo. x l l 8%

l o c t r l c  C om p a m lea .
Toronto (Can) ElecLt Co. 
Thom-Houst Welding Co. 
United Elec LtAP Co pref

Bonds.....................
Woonsocket (R I) El Co.

F e r r y  C om p a n ies .
3’klyn A N Y  Ferry-Stock

Bonds....................... .
Metropolitan Ferry—5s.. 
N J & N Y  Ferry—Stock,.

1st 5s 1948............. J&J
lAnd interest. tPrio*

Bid. Ask,
135 130

100
1 2 18
88« 85

100 105

S8« 40
i  94
1 1 1 115

uos« 10®
per sh are



1 1 8
T H E  C H R O N I C L E . — B O N D  P R I C E S  ( 5  p a g e s )  P a g e  4, [ V o l  L X V U I .

B O N D S .
■.Y.8TOOK EXCHANGE 

vVkkk Ending Jan. 20.
OrwSh L—1st oon g 5s... 1940

Non-oum luc A 5b......1946
Non-ou luo B A  col tr.. 1946 

Otwego A Homo. See N Y C  0 C FA St P. See 0 A N W
P ao Coast Co—1st g 5b. 1946

aoof Missouri. See Mo Pac 
Panama tstflfg 4%8....1917 

8 t subsidy g 08.. .....1910 
Penn Co gu 1st g 4%s.. .1921Registered..............1921

Gtd 3 ^»ool trustreg.1937
PCCABtL oon gu g 4%h 

Benes A.................. 19-40

J
Sep.*Oct.*

J - D
A-O M- N
J - J J - J 
M-8

Bid A s k .  
110 Bale 8 7% Sale 
69 Sale

106% Sale

Price
Friday,
J a n . 20.

Low.
110
86
00%

105% 106%

..... ......... .........  .......... A - «
Series B guar.............1942 A -O
Series Cguar.............1942 M-N
Series D 4b guar.......1945 M- >

Pitts Oln A St'L 1st 7b. 1900 F- A
Registered................. 1900 j|-A

Pitts Ft W A C  1st 7s. 1912 J -  J
2d 7b........................... 1912 J -  J
3d 7b........................... 1912 A-O*

C BtL A P 1st oon g 5s. 1932 A- O
Registered................ 1932 A- O

Diw* A Pitts cons f 7s. 1900 M-N 
Gen gu g 4%sser’e A.1942 J -  J

Series B................... 1942 A -O
Brie A Pitt gu g 3%b B.1940 J -  J

Senes C.............. .....19 4 0  J -  J
Gr RAI ex lstgu gs% s.l941 J - J  
Allegh Valgeugug4s.l942 M -S  
N AC Bdgegengug 4%s.’45 J -  J 

PennRK 1st real esg 4b. 1623 M-N
Con Bterlingg 6b........ 1905 J -  J
Concurrency 6s reg ...l905 Q-M1
Con g 5b........................1919 M- Si

Registered..... ............1919 0 - 8
Cong 4b........................ 1943 ilI-N
Cl A Mar 1st gu g 4%s. 1935 M-N 
DNJ ERA Can gen 4b. 194 4 M -S  
D R KRA Bge lBtgu 4b g.’36 F- A 
8un A Lewln tstg 4a 1936 J -  J 

Pensacola A At, See LA  Nash 
Peo Dec A K lStg 6str rec.’20 

Brans Dlv lstg0Btrrec/20 
2d g 5s tr rec 1st pd.. 1926 

Peo A Kaat. See C O C A  St L 
Peo A Pek Un lBtg 6a.. .1921

2d g 4%s............. Feb., 1921
Pine Creek reg guar 0«.. 1932 
PittsCin A St L. See Penn Co.
P C C A St L. See Penn Co.
Pltti Clev ATol lstg08.. 1922 
Pitts A Connellsv. See B A O 
Pitts Ft W A Ch. See Penn Co.
Pitts June 1st g 0b.........1922
Pitts A L Brie—2d g 5s .. 1928 
Pitts MoK A Yo—lBtgu 08/32

3d guar 0s.....................1934
McKee A B Vl a t g  08.1918

Pitta P A F  1st g 5s.......1916
Pitts Sh A L B 1st g5a.. 1940

1st oonsol gold 5s.......1943
Pitts A West 1st g 4s... 1917 
Pitts Y A Ash 1st con 5s 1927.
K eadmg Co gen g 4b. .1997

Registered..............1997
Rensselaer A Sar. See D A H.
Rich A Dan. See South Ry.
Rto Gr West 1st g 4 s ... . 1939 
Rio Gr Juno 1st gu g 5s.1939
Bio Gr So 1st g 3-4s........1940
Rooh A Pitta. See B R A P.
Rome Wat. A Og See NY Cent.
SaltLakeC latgaf 0a. ’03-13 

tJoA G I 1st g 2-8-48.. 1947 
St L A  AT H. See Illinois Cent.
3t L A Cal. See Mob A Ohio.
9t L A Iron Mount. See M P.
5t L K C A N. See Wabash. 
8 1 l M Br. See T RR A of StI.
StL A SF  2d g 6s Cl A ..190m

Id gold 6s Class B.......1900
2d gold 0s Class 0 .......1900
1st g 08 Pierce C A 0..1919
General gold 6s...........1931
General gold 5s...........193
1st trust gold 5a..........198'
FtS A V BBdg lstg  08.1910 
Kansas Mid 1st g 4 s .. .1937 
St L A S F HR g 4 s.. . .  1990 
Southw Div 1st g 5a ...l04r 

8t L So. See Illiuois Cent.
B tL 8 W 1stg 4s bdcfs.1989 

2d g 4s Inc bond ctfa.. 1989 
Bt Paul City Cab. eg  5a. 193‘  

Guaranteed gold o s ... 193' 
BtPaul A Duluth 1st 6s. 1931

2d 5s.............................. 1917
BtPaul M A M 2d 0S....19O9 

Dakota ext gold 6b. . .  .1910
1st consol gold 0s.......1933

Registered................1933
Reduced to gold 4%s 1933

Registered.............. 1933
Mont Ext 1 stgold 4s.. 1937

Registered................. 1937
Minn Union ls tg  0s... 1922 
Mont C 1st gu g 0 s ,... 1987

Registered................1937
1st guar gold 5s.......1937
Registered.................1937
EM istdly Istg5s...l908
Registered.................1908

Will A S F  lstg  5s....1988
Registered.................1988

flt. P A Nor Pao. See Nor Pac 
Bt P A S’x City. See C StP MAO 
ELA A A P. See So Pao. Co.
SF  A N P 1sts f g 5s...1919

115
115
115
100

10% Jan.’99 
10 .J’ly’98

102 Nov’98
114% Jao.’OO 
111% Oct/98 
113 Nov’98 107 Dec ’98 
107% Jan.’90 
109% Apr’97 
138% Jan.’99 
141 Nov’08
112% Apr’97 

* May’98

J -J 
M-S M-N
Q-F M-N 
J- D

J -J  
A-Ol 
J -J  
J - J 
J -J  

J 
A-O 

J 
J 

M-N 
J - J - J

J 
I) J -J

-JJ -J

M-N
M-N
M-N
F- A 
J -J  
J - J 
A-O 
A- O J -D  
J -J  A-O
M-N 
J-J* 
J -J  
J -J  
F- 
A-O 
A-O M-N 
J - J  
J -J  
J -J  
J - J  
J -D  
J - D 
J - J  
J -J  
J - J  
J - J  
J - J  
A-O 
A-O 
J - D  
J - D

J - J

95% Sale 
14 ......

121
91

*104

120
108

iVecK'b
Range or 
Last Sale.

High.
I ll87%
09

102 Nov’97
108 May’97

115% Fob.’98

R a n ge
Y ea r

1398.

Low. High 
90 lli%  
58 85%39 67*}

102 107%

108
110
102

99 99
94% 95%
20 Dec’98

12090
137

May’98
Sep.’98
Nov’9'*

107% Oct.’98

121 Nov’98

120
85

....... 100
110 .......
80% Sale

92% Sale
100 .......
71 73

....... 116%

........ 110%

........ 116%108 ......
123 Sale 107% Sale
100 .......
108%108%

Oct.’98
Jan.’99J’ly ’97 

08%

B O N D S .
N. Y. STOCK EXCHANGE 

Week Ending Jan. 20.

110
n o102

109% 114% 
108 113%113 113
104 107
106% 108
140140

141
141

107 109

115% 115%

80% 80%

91% 92%J’ne’w 
Dec’98

83 Jan.’99

114
114

Jan.’99 
Jan.’ 9 9

83% 8ale

89% Sale50
102%

Sale 47%00 50'% Nov’9 .
122 125 122% 122^
115 Sale I14H 115123 124 Dec’95125 124H 125

112
104

110% .

T05

114% Dec 98
123 123%
107% 107%
100 Nov 
105 Oot,’97
83
98

83%
.Tan.’ «9

878* 89% 902
1177

138% 138%

112% 113%
106% Mar’0  ̂
104% D ec’98 
96 Feb.’98 

132% Jan.’W8 
130 OcL’98 
115 A pr’97 
112% Sep.’ 98
110 Nov’98
113 Aug’08

100% Oot.’97

101%96
20

120 120 
85% 90

107%107%

121 121

8av F A W let con g 0s. 1034
ljit g 5s...........................1934

Soioto Val A N E. See Nor A W
Seab A Roa 1st 5s.......... 1920
Sea A B Bdge. See Bklyn El. 
Sod Bay A So 1st g 5 s ... 1024 
So Car A Ga ls tg  os .. ..1910 
Southern Paciflo C o -  

Gal liar A S A  ls t g  08.1910
2d g 7s.........................1905
Mex A Pac div 1st g 5s.’3 1 

Hous A T C  let W A N 7s.’03
1st g 5s Int gtd .........1937
Con g 0s int g td .......1912
Gen g 48 int gtd.......1921

Morgan’s La A T  ls tg  0a.’20
1st 7s.......................... 1918

N Y T A Mexgu ls tg  4s.’ 12 
Ore A Cal 1 st gtd g 5s. 1927 
8 A A A Pass lat gu g 4s. 48
Tex A N O 1st 7s.........1905

Sabine dlv 1st g 0s.. 1912
Con g 5s ................... 1943

S oP o f Argu ls tg 0 s .’ O9-lO 
S P o f Cal ls tg  0s .’05-12 

1st con guar g 5a.. 1937 
A A N W lat gu g 5S.1941 

8 P Coast lat gu g 4a.. 1937 
S Pac o f N Mex la tg 0 s . ’ l l  

South Ry—lat con g 5s.. 1994
Registered.................1994

Mem Div lat g 4-4%-5sl990
Registered................1090

E Ten reor lien g 4-5a.l938
Registered.................1938

Ala Cen R ls t g  6s---- 1018
Atl A Ch Air Line inc. 1900 
Col A Greenv lat 5-08.1916 
B T Va A Ga lat 7a....1900

Divisional g 5s..........1930
Con lat g 5a.............. 1956

Ga Pac Ry 1st g 0a .. .1922 
Knox A Ohio lat g 0s .1925 
Rich A Dan con g 0a. .1915 

Equip sink fund g 5a.l909
Deb 58 stamped.......1927

Vlrginia Mid gen 5a. . .  1930
Gtd stamped.......... 1930

W O A W 1st oy gu 48.1924 
West N C 1st con g 08.1914 

8 A N Ala. Se<5 L A N.
Spok FallaANor ls tg  08.1939 
Stat Ial Ry lat gu g 4%a.l943 
Sunb A Lew—See Penn RR.

90104
90

112%
70%100% 
77% ’ 8

78%
91
54

93
94%80

69% 84%

111 110% 111%110% 
111% 110%

125; no
100

00
90
70
25

80
97%
85%
41%

115 12L
105 112%
120 124
118% 124% 
128 138%
105%114%

93%104% 
90 90

122% 122% 
118% 132
107 113% 
105%110%

5 (5
A-O
A-O
J -  J
J - J
M-N
F -A  
J - D  
M-N 
J - J  
J - J  
A -O  
A -O  
J - J  
A -O  
A -O  
J - J  
J - J  
F- A 
M -S  
J - J  
J -JI 
A -O  
M-N J -J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
M -8  
M -8  
J - J  
A -O  
J - J  
J - J  
J - J  
M-N 
J  -J  
J - J  
J  -  J 
M -S  
A -O  
M-N 
M-N 
F -A  
I - J
J - J  
J  -D

B id .
*122
*110

*1.08 ....... .
107 110
102% Sale
110
110
89

Price
Friday,

J a n . 20.

Ask. Low. High.
104% Oot.’ 97

104% Feb.’ 98
100
100 Sale 104% 106

107 Jan.’98
102 D ec'08 
101% 102%
i io %  i io %
112 D ec’93 

88% 39
120% Feb.’98 
*39 139

IZ
102%
Sale

100 .......
103% Sale 
111 Sale

100% Sale
100% .

.........117%
115 .. .120 ... 
117 .. .
123% 124%

♦100 .......
*104% 110 
110% Sale

Syra Btng A N Y .  See DLAW. 
p er  A o f S tL  ls tg  4%a.’3fi 
L 1st con gold 5a.l894-1944 
St L M Bge Ter gu g 5a. 1930 

Terre Haute Elec Ry g 6a.’ 14 
Tex A N O. See So Pac Co. 
TexAP Ry E dlv ls tg  08.1905

1st gold 5a...................2000
2d gold inc. 5a, D eo ...2000 

Third Av lat gold 5a. . . .  1937
T o l A O C  ls t g  5a..........1935

Weat’n div l8t g 5a... .1035
General gold 5a............ 1935
Kan A M 1st gu g 4». ..1990 

Tol Peo A W 1st gold 4s.l91 
T St L A K 0 1st«  0s tr.1910
U lster A Del 1st og5g . 1928 

nion Elev. Ste Bklyn El ev 
Un El (ChlB) 1st g5a. ...1945 
Ua Pac—R R A 1 g g 4a. 1947

Registered....................1947
TrC o ctfB g 4%a......... 1918
U P DAG lBt c g 58 tr ro.’S9 

Unt N J RR AC Co. SeePaRR 
Utah A North. See Ore S L. 
Utica & Black R. See NY Cent
V er Val Ind A W. See Mo P. 

lrglnla Mid. See South Ry.
W ab RR Co la tg  5a..  1939

2d gold 5s............1939
Debenture aeries A ... .  1939

8enes B.......................1939
lstg  5a Det A Ch Ext. .1941 
StChaaBridge lstg0s. 1908 

Warren RR, See Del L A W  
Wash OA W. See Southern 
West N Y A Pa—lstg  5s. 1937

Gen g 3-4a..................... 1943
Income 5a....April, 1943 

West No Car. See South Ry. 
Western Pac. See Cent Pac. 
W Chic St40-yr la tcur5a.’28

40-year con g 5s.......... 1930
West Shore. See N Y Cent.
W Va A Pitta. See B A O.
W Va Cent A P ls t g  08.1911 
Wheeling A L E  lat g 5a.l926

Trust Co certificates............
Wheel Dlv lat gold 5s,1928 
Exten A Imp gold 5a.. 1930
Consol gold 4 a ........... 1 9^

W likes A East. See N Y 8 A W 
Wil A Sioux F. See St P M A M 
Winona A St P. See C A N W 
W is Cent Co 1st trg  5a ..193 

Engraved trust certificates. 
Income 5a............... . .1037
GAS A ELECTRIC LIGHT 

Atlanta G L Co lat g 5a. 1947 
Bos U Gas tr ctfs a f  g 5a. . ’39 
Bxlyn U Gas lat con g5a..’45 
Ch G L A C Oo. See P G A C Co 
Columbus Gas lat g 5a.. 1932 
Jon Gas Co. See P G A C Co. 
Oetroit City Gas g 5a .... 1923

A -O  
F- A 
A -O  
Q-J*
M -8J -D
Mch.
J -J
J - J
A -O
J - D
A -O
J - J
J - D
J -D
A -O
J -J
J - J
M-N

111% 
111% •

Weeks 
Range or 
Last Sate.

99% 100%
79% 80%

110 D eo’98
106% Nov’9 
102 103%
111 111 
118% D ec ’98 
102% Nov’ 98
93% 94

113% Nov’98 
105% 106%

Oct.’9S 
107% Jan.’99
102% Nov’ 98
112% Aug’*9
118”  Sep.’’ 98 
104% 104%
114% 115
115% 115%
125 D ec’ 98 
119 11«
123% Jan.’ fl 
101 Nov’97 
104% D ec’98 
110% 110% 
110 D ec ’98 

90 Aug’98 
118% D ec’ 98

No.

72
014

370

111% D ec’ 98 
110 D ec’98 
108 Oct. ’97

*105 110
110 Sale 

46% Sale
........ 125%
105 .. .

105% D ec’98109% no
46% 47%

125% 125%
105 Jan.’99
102 D ec ’98

* 08 09

M-N
•F-A
J - J
J - J
J - J
A -O

J - J
A -O
Nov.

M-N
M-N

J - J  
A - O
J - J
F -A
J - J

J - J

85 Sale 
78% Sale 
95 Sale 
99 101

107 .......
104% Sale

115
99

Sale
Sale

37% Sale
m ” : : : : :

85
78
93

100

85
79
95

100

LOS 104% 
99% Oct.’9S 
08 Jan.’99 
90% 91%

113
97

115
99

34%
105% 105%
100% Jan.’99

....... 110%
54% 55% 
15% Sale

110
55
14%

105
105

95
94
62

100

A-O*
BON
J - D
J - J
M-N
J - J
J -  J

60% Sale

97% 8ale

1101%
55%
15%

L o w .H x g K

104%104%

92 102%
107 107
100 105%
92 100%

107% 113*’  
105 112

76% 87% 
120%180% 
127 127

Range
Year
1898.

75 98%
55% 81% 110 110%
90% 104% 

100%112% 
106% 118% 
92% 102% 
81% 92

105%112% 
87 ioe 
93 98

103 107
96 102%

118 118 
105% 108 
112% 117 
107 115%
118 125
112 118% 
118 127

95
100102
87fc

llOfc

105
111
110

00
118%

29
832

2

109 11*%
105% 110%

210
328

99 D ec’ vn

113 Jan.’99
105 Jan.’99 
104% D ec’98 
10C 8ep.’ 98

92% Mar’9s 
59% 62%

34 Not’97
60% 02 

7 Nov’ 98

91% Oct.’ 98 
118 118

96% 97%

70

194

105%110% 
96% 110 
28 50%

117% 128 
102 100% 
102 105

70 82%
09 80
80 92
98 104

88% 105%  
98% 99% 
44 08
48% 88%

104%114% 
74% 95%
21 30
97 108%

108% HO

103 H I  
47% 50% 
10 20%

100% 103 
100 104%

90 108
92% 92% 
35 57%

33%
4

8 4 «
I'M

90* 91*
109K 117

89 99H

•No price Friday; latest bid and asked this week, .t Due Juno. tD ueJuly . II Due Maroh. * DueJan. SBouda due Nov. a These are optton sales.

O U TS ID E  S E C U R IT IE S  (Given at f o o t  o f  7 c o n s e c u t i v e  p a g e s ) . — F E R R Y  &  M I S C E L L ’S.
Bid. Ask.
78 80

$ 98 100
54* 55*
05 05 H
26 30

$ 89 92
80 01

$100 108
40 47

$108 104
Intere st.

Bid. Ask.
07 100 i
69 70
20 31

t 39 41
110 117
50 60

100
** 71

ock B x list
•05 *15

100 1(05
t l l5 140

Bid. Ask.
6

50 00
12 15

St’ck E xl’t
190 195

42 42H95 96
53 55

t 2
3 3 «

101 102
114

F erry  Companies.
ff Y A K R Ferry—Stock

Bonds 5s of. 1032........
N.Y A obokeu—Stock.

Bonds............................
N Y A 8 B Trans A Ferry 

Bonds, 5a, of 1006 
10th A 23d Sta Kerry

1st pmrt 5h 1919.. .JAD
Union* i*Jrry—Stock.......

lat 5J 1020.......  MAN
-Stock.

$ Buyer pays accrued 
t Price per share.

MlMcellaneoun. Par.
*cfcer Merrall A Con. 100 
Ain A lr Power o f N Y . 100 
Americ’n Axe A Tool. 100 
Amer Bank Note C o ...50 
American Brake C o..100 
Amer. Caramel—C om ....

Preferred.......................
Amer Groc—let pref.100 
Amer Malting Co—See 8t 
Am Pneumat Tool Co. 10 
Amer Press Aaaoc’n.,100
American Screw........ 250
Ara8mokelesB Powd.100

M Iscellan eonH . Par.
\ai SodaFoun—Com. 100

lat preferred............ 100
2d preferred.............100

Amer Steel A Wire—See.
vmerican Surety.........50

Amer Tin Plate—Com....
Preferred ......................
Sub8crlptlons...........

Am Typefo’ra—Stock. 100 
im er Sewing Machine. .5 
Vmer Strawboard....100  
Amer Wringer com ... 100 

Pref.......... ............

M is ce lla n e o u s . Par.
\mer Graphophone.. . .  iO

Preferred..................~*0
Anderson (John) Tob.100 
Automatic Vending... 10 
8arneyASm Car-Corn. 100

Preferred.......... ....100
6s 1942.....................J&J

Bergn A Eng Br—See Phi
1st 0s..............................

Blackwell's Durh Tob.25 
Bliss Company—Com. .50

Preferred................... 50
Bond A Mort Guar. ..100

Bid.
t 12 13
t IBM 1S«

11 12
t  2M 4

10 18
82

103
1. list.

110 112
t 13 20
t 50 02
t 00 65
225
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SfB O N D S .
tf. Y. STOCK EXCHANGE 

Wbbx Ending Jan. 20.
Det Gas Co con 1st g 5a.. 1918', F- A 
35a mill 1st cony g 5a.. 19101M -8

1st coo if 5a................1995 J - J
Xd K1 m B’klyn 1st g 5a. 1940 A- O

Registered......................... A- O
Xq Gas LNT tstcong5s. .’32i >1- 3 
Xq G A Fuel. See P G A C Co. |Gen Elec Co deb g5a.. .1922 J - D 
Gr RspGL Cc 1st g 5s. .1915 F-A 
K C Mo Gas Co 1st g 5s. 1922 A -0  LacGaa-LCoof StLlatgSs’ lO Q-Fi 

8mail bonds.. . . . . . . ...1919 Q~Ft
Mat Fuel Gas Co See PeopGaa Peo Gas A C lstgu g0a.. 1904 M-N

2d gtd g 6 s ................1904 J -D
1st consol g rts.............1943 A -0Refunding g 5a............ 1947 M- 8

Registered................1947 M-S
Cb G-LACke latgng 5a’37 J - J
Con G Co of Ch 1 atgu g 5a*36 J -D  Kq G A F Cb lstgu g 6a.’05 J -  J 
Mu Fuel Gas latgng 5.1947 M-N 

We«tn Gas Co col tr g 5«.-.*33 M-N
MISCELLANEOUS BON D3.

Adams Ex—Col |»|4alfl48 M-8 
m Cot Oil deb g 8s...l90');Qu-F 

Am Dk A Imp 5s. SeeCea N Jl Am Spirits M£g 1st g 6a. 1913iM-N
Bar A 8 Car Co 1st« 6a. 1942 J -  J 

I 'n W iW H  1stg 5a. 19451F- A 
f\Ah Coal Min. See T CIA H.J Obie Jc A Sfc Td col g 5».l9i5 J -  J;

Non-com. Incomes 5* 1907 J - J 
Clearf Bit Coal. See N T C A11 
Col C A 1 1st con g 8*... 1900 F- A 
Col C A I Dev Co gu g 5a.. 1909 J - J \

Coupon off........ . . ....Col Fuel Co gen gold 6«. 1919 M-N 
Ool FAICogeu i f  g 5s. 1943'P -A Com Cable Co 1st *4*.. .2397[U-J 

•7 Q - JReentered.
DO Bard el CAL See TCA1.

el AII Can* See RR bonds t 
Del MAM Id nr 3%s 9 A. 1911 A* O XrteT A Tcol tr g a f 5»... 1926 J - J j 
Gr EtlrCoal A C 1st g 6S.1919IA-01 Hack Wat Reor l»tg 5*. 1996 J -  J 
H«nd B Co 1st s f g da... 1931 M- *■*
Hoboken L A I g 5*......191« M- N|
111 Steel Co deb 5s.----1910 J - J
X NosMXmT debeu Ssu.. 1913 A- O'Iron Steam boat Co 8a... 1901 ;J - J 
Jeff A Clear C A I 1st g 5s 19 98 J -D  

2d g 5e....»......... ........1926: J -D
Mad3qGard‘n 1stg5a. 1919 M- X 

etT AT Ists/g5e.l9l6 ,H-N
Registered.................19IS M-Ni

Mi oh Pen Car Co 1st g 5»,’ 42- M %'
Mat Un Tel Co. See Wn Un.
N at StarchMfg Colftg6e*20 M-N 

apt News BAD D 50,1990, J -Ji 
If 7 A N J Telgeo « 5scy.'20 >I -N 
X 7 A Ont Land l st g 5a. 1910 F- A 
MoWeetn Teieg. See WcsrAUn.;
Peoria Wat Co g 5 * ..IHH9-19 M- N 
Pi Valley Coal 1st g 6*. IM20 M-N 

* No price Friday; these are latest bid and aek<
O U T S ID E  S E C U R IT IE S

Price. 
Friday, 
Jan. 20.

Week’s 
Range or 

Last Sale.
I s
4 *

j Range j 
Year 1 

1 1898. |
Bid. Aik. Low. High. 

94 Aug’98 111% 111% 
120% Jan-*99 113% J’ne’O"

Vo. Low High 
90 103 1 

108 112% 
114% 120' |

t! 1% Sale 
• 122 .......

6

n o  n o 90 110%

107 ....... 108 108% 4 100 107 1

111 Nov’97
105% Dec’98 124 Jan. *9 9 
!0d Dec'98

102 110%:
115 124 ; 
104% 106.!!!!!

•lbs* ! " ! ! !
• .................. n o
• .................. 100

111% Dee’94 
108% Jam'VO 
105% Ocu’08 
105 106 
101 Mar’93

‘ ¥3

i ‘0‘2 iii% ! 
101 100% 
102 108 ; 
100 100 1 ! 101 101

106 Sale 105 100 
103 108%
98 86!<
"»i" "aiii

911 1 93% 105 
108% 10Vf%;
04 90

‘ *34** 100% :
80 Sale 103 ... . ..

23

10#X Feb’97

106 Nov‘98 95 103 j

89% Saie
103 Nor* 08 
90 82% 

103% Nor*98
io i 100 104 79 37« 

101« 105541 i 104 104 ;

18 24
9SM 1USM

t  i\  Sale ■
tbftXDe«’»9 
95% Jan. *97

92*|
93 .. .. ..

111 Aqk‘97
99 ... . .. 00 99 

70 Apr *97
4 too 106 I

107 May*97 30 May*97 
102 J’ly ’9799 ...... . .... .................1!

w% t o r 99"  Dvc OH
....
.... ”95"  '#8“ |

107% Sale 103 104 661 108 109 1

93 ... . ..

100 ......

B O N D S .
N. Y. STOCK EXCHANGE 

Week Ending Jan. 20.
Procter A Gtunb 1st g 6s. .’40 
St L Ter Cupples Station & 

Prop Co 1st g 4%s 5-20 yr’ 17 
3 Yuba Wat Co con g 8s..’23 
Sp V&l Wat Works 1st 6s.’06 
3tan Rope & T 1st g 6s.. 1948

Income g 5s............... 1946
Sun Ck Coal Istg s f 6s..l912 
TennCoal T Dir lstgSs.1917 Blrm Div 1st con6s...1917 

Cab C M Co 1st gu g 6s..’22 
De Bar C A ICogug 0s.’lO 

U S LeAtb Co a f deb g0s.’13
Vt Marble 1st 8 £ 5s......1910
West Union deb 7s. .1875-00 

Registered.... . ..  1875-1900
Debenture 7s... 1884-1900 

Registered..... 1884-1900
Col trust cur 5s......... 1938
Mut Un Tel s f*d 6s... 1911 
Northwestern Tel 7s... .’04 

Wh L E A P C Co 1st g os.’ lQ
U. 8. GOV. 8ECURITIB3- 

U S 2s registered... .OptionalU 3 3s registered.......... 1918
U S 3s coupon ...»........ 1918
U 3 4s registered.......... 1907
U 8 4s coupon...,,.,.... 1907
U 8 4s registered.........,1925
U 3 4s coupon............... 1925
U 3 5s registered__ ....1904
U 3 5s c o u p o n ] 904
U S 8s currency....... 1899
U 3 4sregcerts(Cherokee)'9P

STATE SECURITIES, Alabama—Class A £ to 5.1906
Small................................
Class B 5s................ ,.1908Class C 4s................ 1906
Currency funding 4s...1920 

Dist of Coinmbia—3'65s. 1924 
Louisiana-New con 4a„1914

Small...............................Missouri—Funding. ..1894-85 
Nortn Car—Consol 4s... 1910Small...... ...................... .

0s............................... 1919So Carolina—i%a 20-40.1983 
Term—New settlem’t 3s. 1913

Small..................... .........
Virginia fund debt 2-3s.l99l

Registered..,..,................
6s deferred bonds.............
Trust receipts stamped —

UNLISTED BONDS. 
Atota Col A Pac tr ctfs.... 
Atch J Co A West 0s tr ctfs. 
B A O pr lien 3**s (w D.1925 

1st mort 4s (when lss).l04* 
Col A South 4s (when issued) Comstock Tun ino4a.... i919
Ohio A Mias con..................
Second A?e (NY) 1st 5s. 1909 
Pitteb A West 5s tr ctfs.......

1'e
■S V

Price 
Friday, 
Jan. 20.

Week’s 
Range or 

Last Sale.

J - J
Bid. Ask.
110 ....... Low. High

J -D 100 ....... , ,Mlt t
J
M-8F-A
J-D  
A-OI 
J -  J 
J -D  F-A  
M-N 
J -D  
M-N 
M-N 
M-N 
M-N 
J - J 
M-N 
J -J  
J - J
(For
Q-M

£ 3Q- F 
Q-F 
Q- F 
Q- FJ - J 
Mch

J -J
J -J  
J - J 
J - J 
F- A J - J

- J
- JJ -J  

A -0  J - J 
J - J 
J - J 
J - J 
J - J

* m i ......89 Sale90 .....
....... 104100 10395 ......
99 100

*117 ......

113 Sale

45 ...... .
daily record

»9% .......107 107%
107% 8ale 
113*4 Sale 
112% U3% 
128*6 129% 
129% 130% 
111% 112% 
112% 113%
102%......

107100
107
100
100
109 110

100
180 ......104 ......
06% Sale 05 Sale 
35% .....

8%

90 Sale 99% Sale 
87% Salo

I s

101 Feb ’97 
87%

104
101

89%
30

1*04*
102

98% 100
117 Jan.’ 99
103 Nov’98 
105 Mar’98

112% 113
111 Nov’ 98

see seventh pa 
99yi Jan.'99 

107 107%
107% 108
112 112% 
112% US 
129 Jan.’99 
129% Jan.’99 
112% D ec ’08 
112% Jam’99 
102% Oct.’ 08

108% N ov’98 
105 Aug'98 
108  Sep.’98 
104 Nov’ 98
i i s “  Nov’ 98 
109% 100'
100% M ar'9
104 Nov’98
128 Feb.’98

96% 90%
95 95
85 85%

69% D ec ’08 
7-» D ec ’98 
9*% 99
99 99%
87 87%

4 Nov’98 
104 Aug’98 
100% .Ian.*98 
57%OcV98

ge p
“ 5

120
91
8

all

Range
Year
1898.

Low JLiaM 
113 l i f

51
11 84%35

55

703
413
361

79 103%
79 106
83 97

111%117
103 107
105 105%

105 115
111 113%

108% 109 105 108
105%108 
98 104

115 i l8 #*100 100% 
98 100%

10 i "  104**

9894%
88%

4% 9

this week. T
(G i v e s

Bonds due J
AT FOOT

aly « Bends due May. t Bonds due April. 1 Bonds due January. aThese are option sales
o f  7 c o n s e c u t i v e  p a g e s ) . — B A N K S  & M IS C E L L ’8 .

Mlacellaueoas. Par, Bid Asa Mlacellttneous. Par. Bid Ask
Cartar-Crato0— Pret. . 1 ou 00 75 Knickerb Ice—Bonds 5a 97

75 80 
1 j

100Cent America Tr'nsit. 100 % lawyers’ Title Ins.... 100 148 152
Cent Fireworks—Coni. 100 4 g Liberty Silk Mills............ 00 75

100
123Chateaugay OreA I r 0« ’ 15 20 30 1LorMard (P)—Pref... i 00 118Ch«s A O Grain El—Inc.. 10 17% VI ad Ison no G—Stock, 100 

2d 0* 1919..........MAN
5

4a....... . 05 75 25 35Ch«M«brough MfgCo.100 330 340 Maine S B................... 50 t 20Claflln III Bi-lut prof. 100 87 Merch A Minors’ S3—. 50 t «o2d preferred..........100 97 sjech’mcal Rub-Com. 100 30 40Common— Stock Ei list. Preferred............. .100 75 00Clark Mile Bod Thr'd. 100 75 76% viergonf. haler Llnot.—S*f Bosto n Hat,
ColllUB Co..,............. 100 113 Meriden Britannia Co, .25; f 15 l»%Color. A South 4»—See 8to ck Ex. List. Mush-Pen Car—Cora, .100 27 28
Col II F A Tol (wh lee)... 20 22 Preferred ......... 100 90 91%Pref (when issued>. ... 57 59 1st 5s 1942.......... MAS 100 102

Bonds 4vj| (wheu lee’dl. 99 100 Minneapolis Brew 1st 7*. 105 107Com stock Tun—1st tnc.. *% 4 Mosier Safe Co.........100 100CotuKdtd Car Heating. 100 40 45 MonoE/gabela Water...25 t 8 0Consol FIrewrka-Oo®tt. 100 10 N'at Biscuit— See Stock Ex List.
Pref err «*l......,,...,100 40 SAUfltttl Casket Oo, .,100 40 64Con Kar> C Smelt A Ref-25 f 93 25 : NatiOBal 3aw—Pref.. 100 25Consol Roiling Block. 100 24 86 Notional Surety...... 100 too

05 T550
Cramps’ ĥ A Eft Bldg. 100 74 go N Y Biscuit 0s 1911. MAS 113 iirtDiamond Match Co... 100 149% Sew Jer Zinc A Iron.. 100 105Rosier Land 30c. i ,V Y Air Brake—See S T ? took E xoh.Eppens 8m A Wu-m., 100 75 ! - t 24 20Kastman Kodak CO...1O0 100 \ 10 |N'learagua Construct. 100 7 10Sr,e A Western Trans.50 t 3*% 40 Otis Elevator—Com....... 46 46%Federal steel—See Stock 
Fidelity A Casualty... 100 Excb. Uat. Preferred................  . 39%, 90
Fidelity A Dep (Balt)..60 t 70 72% Pegamoid, p r e f . .,,.100 85 55Galveston Wharf—1st 5s. 100 Pennsylvania Coal..... 50 340Genesee Fruit..,.,.,.100 Pen asylv. Salt—See Phlla. Ex. U St.German Am Real Kat. 100 35 35 Penn. Steel—See Phila. lis t.Glucose Sug Ref-Com. 100 See St. Ex. It 5s 1917. MAN.............. 100Preferred, iOO—See 84oc k Exc h.list. Penn. W a ter—Com.... 5 0 t 5 6Goodyear Shoe Mach..25 t 38 40 Phil A WH Steam beat. 56 It 66 70%Gorham Mfg Co-Com. 100 100 Pneumatic Gun Car4ge.l0 4 5Preferred..........,.,100 114 118 Pratt. A Wh Un—Com., 100 4% 8Great Fall* I c e . . 100 120 Preferred..............100 35 4 0Hart ford Carpet Co,. 100 01 Procter A Gamble ... 100 280 ......Heek-Jones-J Miil-Pf. 100 52 00 Preferred..............100 1001st Os 1933..........MAS 95 97 R.I.Perkins Horse 3b. 100Herg-Hall-Mar-Com. 100 

preferred ............. 100 VH15 10
Preferred .............. 100 30 40

Hoboken Land A lrnp’t . . 100 Safety Car Heat. A Lt. 100 103 iioSs ..................... . 105 ........HdChwarxcUIld A Bulxb. 1 00 4 0 45International Elevat, 100 75 *« <8«met-8ctlray deb 5a...... 101 103latemaUonal Navig..l00 105 Simmons H’rdw-Ooru. 100 128 135
kitsm ii' BSl Paper 100 / 80* St ock Preferred.........,...100 120 194list.

.......
415Bond* 0s.......... ........... 113 Standard O i l 100 447% 448

International Pulp... 100 Stan.Dist.. A Dis.—See Sto ck Ex. List.Intern atlon’l Silver—Com 30 32 Preferred — See Stock Exoh. List.
Do do pref. 85 Stand Und'rg'd Cable. lOO 123
Do do bonds. 1190 101 gloss IAS 1st 08 1917. FA A 03 .......

Iron Steamboat........ 100 10 Southem Cotton Oil,. .50 t 39 45
*« 1U01............. 60 08 8Ut Isl RT 1st 0s’ 13AAO 107John B Stetson—Conn 100 75 2d 5s 1920..............JAJ 00 ......
Preferred.... ......... 100 105 lift 1Stillw-Bleroe A 8m-V, 100 96 98

Jonmeay A Burnham. 100 5 13 Swift A Oo..............100 98 99
H00 108

Knlckerb'r lce(Chlc)-S#t 8» Ex List. JSoso Coal 0a 1911... ,.IAJ 117

MlecellaneoiiN, Par.
Term Wareh—Stock.. 100

1st 0a............. ........ .
Debenture 6s..............

Texas A Pacific Coal. 100
1st 0s 1908..........A AOTitle Guar A Trust .100 

Trenton Pott—Com..100 Preferred.. . . . . . . . . .  100
Trow Directory-New. 100 
Union Switch A Signal.50

Preferred................50Union Typewr—Com. 100

Bid. A«< .
8 1070

7003 64
5107% .....
285

17 22
65 70
40 55t 08 70

t.......20 23

Ml need In. neon*. Par. Bid
UnTypew— 1st prer..lU02d preferred..........100
U S Glass—Common.. 100

101
108
28

D. 8. Oil—See Boston list. U 8 Projectile Co.....100 Wagner Palace Car.. .100 
Welsbach Light—See Phil 
Weatlngb Air Brake...50 WiRimantlc Linen Co..25 
Worth’t’n P’mp-Com.lOO Preferred....... . 100

300 a. list. 
1160 
t 25 88101%

Ask.
103
105

100
201

42
102%

Banks. Bid. Ask.
N. Y. CIT Y, 

j America*1..., 
Am Kxch....Astor ........
Aster Place*, Bowery*1.—

1 Broadway....
Buteh'sADr.. Central . . . .
Chase........ .
Chatham ....
Chemical.....i Citizens’ .,,..
City............
Colonial* —

, Columbia*... 
Commerce... Continental . 
Corn Excb*.. 
Bast River.. 
11th Ward*.

I Fifth..........
Fifth Ave*..
First....... .
First (8t Isl) Fourth ......

, 14th Street*.: Franklin...,.
| Gallatin......
Ganaevoort*.
Garfield.......German Am* 
German Bx*„ German I a*.., 
Greenwich*,. 
Hamilton*... Hanover.

870
170350
225

U Hide AL’ath J05 R Home*......... 180
Hudson Riv* 
Imp A Trad.
Irv ing........
Leather Mfr.
Liberty .......
Lincoln.........
Manhattan*. Market A Ful 
Mechanics’ , . Mech A Trs*

230 02 
i 70 
300 
800 
4000 
135 1255 
150 
14C 
210 
128 
200 
130 
220 
220 
2500 
2500
170

300
iieo
115
230
850
105no
490

175
470
100100
150
750
*20200170

30 »

4200

100

Banka
Mercantile .. 
Merchants’ .. 
Merch Kxch. 
Metro polls*. 
Mt Morris*.
Mutual*.....
Nassau*...,. 
New Amst.*.. 
New York....
New York Co. 

.N Y  Nat Ex.. 
Ninth.......

fl»th Ward*. 
North Amer. 
Oriental*....
Pacific*.........
Park.......... .
Peoples’* ....
Phemx.......
Plaea*.*....,, 
Prod Bxeh*.. 
Republic.... 
Riverside*... 
Seaboard —
Second.......
Seventh.......
Shoe A Le’thSixth..........
State*.........
State of NY* TradeBmen’B 
12th Ward*.. 
23d Ward*... 
Union........
Union Sq*... . Western.....
West Side*.. 
Yorkviile*..
BB’KLYN. 

Bedford*. . . .  
BSroadway*,. 
Brooklyn*... 
8th Ward*... 
5th A ve*....
First............
F ulton*......
Ger Amer*.. 
Hamilton*.

Bid. A&k,
174
154
116
100
100
150
275
225
1400
03
70

140
150
170
400
260
02

825
115
170
190
190
450
140
100

110
120'
100
245
170
i?S190

215
190
125
10*4
880
■180

00105

120

180

20*
180

05
107
890200
100

Brinks.
Kings Co1 
Manufact’rs. 
Mechanics*.. 
Mech A Tra*.
Nassau........
Nat City..... '
North Side*.. 
People’s* —  
Schonn’rh’n* 
17th Ward* 
Sprague ....26th >Vard*.. 
Union*......WaUabout*.
Trust Com. N. Y. CITY. 
Am Dep A L. 
Atlantic Tr.. 
Cemtral Tr’st.
Colonial......Continental . 
Consolidat'd. 
Farm Ln&Tr 
'Fifth Ave Tr Guaranty Tr 
JCnick’rb’ck’r 
Manhattan.. 
Mercantile .. Metropolitan 
N Y L ItT r  
N Y Sec A Tr 
North Amer. 
Produce Ex. 
Real Eat Tr’t State Trust.. 
Union Trust. U 8 Mtg & Tr. 
Unit- States..

Brooklyn Tr.

Bid. Ask.
100
200
195
250
280380
160
190
140
105
200
140
115
105

150
1050
385
220
1030
825475810
170
500800
1275

Franklin ...J 
Hamilton... a
Kings Co.....1.1st L & Tr. Manofaot’ra. 
Nassau ......
People’s.

215
225
220
1120290
1120
240
400
,295
390
260
340
104350

110

200
345"175195
150
115
145

1065

280

400
200

• Banks marked wltn an aateiisk (*) ure State banks. 
$ PwrobMer sJso pays accrued Interest.

tPrice per snare
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Boston, Philadalohia and Baltimore Stock Exchanges— A  Daily and Yearly Record.
Share P r ice s —Not P er C en tu m  P rices .

Saturday, Monday, 
Jan. 14. Jan. 10.

82% 82% 
32% 32% 832 252 i
85% 86 |

■•228 ....... .170* 170*. 
181 182* •144*145* 
124* 125 , 
124* 125* 
80 80 43* 43* 
00 60 

114 115

32* 38 
32* 3-'* 

255 25587 88
•228 ... 
170* 170* 
132* 134* 
144 145

63* 63* 
26* 27 
6 6 

♦8S 48
•78*•199 .......
45* 45* 
64* 05*
00* 96%

125*136* 
80 30*44 44
60 60 

115 116
•36* .... ’ 98

48*

•6320
0•88

47

04
27*
0*

47*
’8% 78* 200 200

8811* 11* 7-16 29
10 10?ft46* 47* 
74* 75
38% 83% 
93* 04

294 295127 127*
111* H I*277 270
85 67

645 645•08 68* 
83* 84% 
61 61* 
08 6904 04
28
39*

28 
89%

0* 0* 
138 140
36* 80* 28* 29 

137 138*
87* 3SM

•1 1-16 1% 
44* 45 
03* 63* 
♦ Bid and

65 67
90 96*

11 7-10 11% 
28 28% 
15* '10*  
45* 47 74* 74* 
3** 33* 93* 94

295 303
127*128* I l f *  112 
278 278
84* 85 

045 050
68 68* 34 36*
00* 02* 
07 08
04* 98
27 27*
30% 40 
6* 6% 140 140

37 37*
28* 29* 

137* 137* 
37* 39* 
89* 40
* 1 * .......
44 44%
03* 63* 

asked prloes:

Tuesday, Wednesday Thursday, Friday, 
Jan. 17. Jan. 18. Jan. 19. Jan. 20 a

32* 33* 
33* 33* 

•255 25S
88 88 

•228 ... 170* 170* 
132* 138* 
143 144
135*125* 
30 30*
44 44
00* 00* 

115 116
'30 ....
•93* 09% 05 65
26 26* 
m90 90

46* 47* 
78* 78* 

200 200 
44* 44% 
6*0* 67* 96 96

11 3-10 11* 
i15 7-161310 

45* 40 
73* 74* 
32% 33* 
93% 94

33% 33 
32% 32% 

255 258
85 88

'228170* l?n*
133 138*144 141
125 120*
30 30
43% 44

115115
•36 91% 04% 
60 08* 
20 26* 
0% 6%

301 315
127* 128*111 111
276 279
84 87*

0r 0 650
03* 08*
31* 84*
61 01*
00 67
05 90*
27 28397* 40
o * m140 140

37* 38*28* 28*130 138
39 39*38 3S*•1 5-16 ....
-12* 44
0t 04

no sale was
Bid. Ask.
Jan. 20.

22% 22*120
68

171
285
53
11
56
43 44
32 33

40* 47
140 14542
75

45

54
148 150100* 197
54*
54*

loo”100
0720 22

130
205

20%48* 49
1 12 11350

4 4*

0* 6*
....... 3

»*i* 2
34*
81* 32
8* 3*48

100170
5

45* "45*IB* 17
3U* 81
35 35*115

190 2001 2
28* 21
90* 100104 166

47 47*78* 78* 
199* 200 
45* 45* 
60* 67* 90 90

11 5-16 9-16 
28* 28* 

16 10 1-16 
45* 46 
74 74*
82* 33* 
93% 03%

314 319
128* 130* 
111* 111* 280 283
85 87*

0'O 075
08* 08* 
33* 84 
61* 01*
93 95*

♦26 28 
39% 39% 
6* 0%....... 14037* 38 

28 28* 136*138 
88* 38% 
37* 38 1 5-10 .... 
43* 44* 
03 03*

□ade. 12d

32* 34* 
33* 34 

255 257
87* 87*•228 .......

170* 170* 
138 139*
143 144*
127*127* 
30* 30* 
44 45
00 00* 

115 115*
♦38 42
*08* 08* 
25* 26* 
6% *“

47* 4 9 
79* 80* 199* 199* 

♦45 47
60* 07* 
96* 96* 

115-1611-16 
28* 29*
ie *  16*40* 47 
74* 75* 
33* 34 
94 95

313 317
130 133
112 112 
283 283*
87* 91 

630 695
08* 08* 34̂ 4 34* 
61* 01% 07 07
04 95
27 27

♦39% 40 
6% 0%

’....... 140
38 38*

|25 29139* 140* 
38% 39* 
37% 38
♦ 1*.......43% 44 
03* 64 

Instal paid.

35% 36 
35 3 0 *

128* 128% 30 30
44% 45 
00 00*

*40 ......
♦93 ......
*08* 09 26* 27
•90 91
48* 49* 
80* 80*

00% 07* 96* 90% 
It 3-10 11* 

28% 29* 
15* 15%

33% 34

08* 68*
61% 03 
07* 70

39% 39% 
6* 7

24% 25* 
140 142*
38 38

a Boston tel

A C T I V E  S T O C K S .  
11 Indicates unlisted.

Railroad Stock*.
Balt.City Pas.,new,2d in. pd. (Balt.)
Baltimore Consolidated.......  “
Baltimore Consolidated!—  (Phila.)
Boston A Albany.................(Boston)
Boston Elevated....................   “
Boston & Lowell.................. “
Boston A Maine................. . “
Chic. Burl. & Quincy....... “
Chic. June. & Un. Stock Yds. “

Preferred............................ “
Chic. Milwaukee A St. Paul. (Phila.' Choctaw Oklahoma & Gulf.. “

Preferred.............................  “
Consol. Traction of N. J.T... “
Fitchburg, pref................... (Boston)
Ga. Southern A Florida...... (Balt.)

1st pref erred....................   “
2d preferred........................ “Lehigh Valley...................... (Phila.)

Mexican Central.................. (Boston)
Northern Central.............  (Balt.)
Northern Pacific..................(Phila.)

Preferred.............................  “
Old Colony...........................(Boston)
Oregon Short Line.................. “Pennsylvania........................ (Phila.)
Philadelphia Traction......... “
Reading Company.................. “

1st preferred.....................   “
2d preferred........................ “

Union Pacific...............   (Boston)
Preferred............................ “Union Traction.................... (Phila.)

West End Street..................(Boston)
Miscellaneous Stocks. 

American Bell Telephone... (Boston) American Sugar Refining !.. “
Preferred!......................   “

Boston & Montana.................. “Butte & Boston*.....................  “
Calumet A Hecla.................   “Consolidated Gas................  (Balt.)
Dominion Coal .................... (Boston)
Electric Storage Battery T .. (Phila.)

Preferred 7..........................  “
Erie Telephone.................. (Boston)
Illinois Steel..........................  “
Lamson Store Service......... “
Lehigh Coal A Navigation... (Phila.)
Marsden Company 7...............   “
New England Telephone......(Boston
Oid Dominion Copper!.......  “
Pa. Mfg. Light & Power! ... (Phila.) 
United Gas Improvement!.. “
United States Oil.................(Boston)
Welsbach Light!..................(Phila.)
West End Land..................(Boston)
Westingh. Electric A Mfg... “

Preferred......................    “
egr*m not received. § 27 13-10 28

. . .  25 

. . . 2 5  

. . .  25 

...100 

...100 

...100 

...100 

...100 

...100 ...100 

...100 
, . . 5 0  
, . . 5 0  
,..100 
...100 
. .100 ,..100 
..100 
.. 50 '..100 
. . 5 0  
..100 

,..100 
,..100 
..100 

,.. 50 
,.. 50 
... 50 
,.. 50 
, . . 5 0  
,..100 
..100 

50 
50

,..100 
,..100 
,..100 
.. 25 
.. 25 
.. 25 
..100 
..100 
..100 
..100 
..100 
..100 
.. 25 
,..5 0  
,..100 
..100 
,..2 5  
... 50 
... 50 
. .2 5  5

,.. 25 
.. 50 

... 50 
11-10

Sates 
o f the 
Week. 

Shares

28,981 
9,847 

25 1 
2,300

20180,542
1,491

832.300
4,54
4,350

961
1,518

10
049

19,218
0,385

528,396
3,175

52
106

12,753
2,857

22,050
17,394
7,347

10,500
6,081

39,230
700

5,405 
40,188 

504 
1,165 
7,672 

486 
361 13,365 

8,520 
2,02 2 
1,271

129
1,010
5,896

95
13,840
80,115
29,848
10,420

577
9,104 

891 
0 Lowe

Range o f Sales in 1893.

Lowest.

98
27&
84
55

34% Oct. 15 
21% Apr. 26 
21% Mar. 12 

217* Mar. 29 
52% Mar. 20 

215 Apr. 2 
100 Mar. 12 
85% Mar. 20

102 Mar. 14 
105 Mar. 12
83* Apr. 21 
9 Feb. 25 27% Jan. 4 

37 Jan. 3 
Mar. 28 
May 9 
May 25 May 3 

17* Nov. 15 
4* Apr. 6 

76* Jan. 14
19 Feb. 24 57* Mar. 20

185% Mar. 10 
18 Jan. 4 
55* Mar. 12
77 Mar. 25 

7 13-10 Mar25
18% Mar. 26 9* Nov. 2 
16* Mar. 25 47 Mar. 25 
12* Jan. 3
78 Mar. 25

238 Mar. 12 107% Mar. 20
103 Mar. 25 149* Jan. 4
18* Mar. 12 

489 Jan. 3 
52% Jan. 10 
14 Mar. 12 
18* Mar. 25 
21 Mar. 8 
59* Mar. 25 
44* Mar. 12
20 Mar. 12 
35 Nov. 16
5 May 27 

120 Mar. 12 
21* Jan. 5
0 Apr. 14 

97* Feb. 24 
10% Feb. 4 
30 Nov. 17
1 Jan. 13 

20% Apr. 13 
50 Apr. 22

8tt8ex rights.

Highest.

73 Dsc. 14 
34% Dec. 15 
34% Dec. 16 

262* Sept. 26 
84* Dec. 6 

227% Dec. 10 
172 Dec. 19 
125% Dec. 30 
140% Dec. 29 
125 Dec. 30 
lv o*  Dec. 30 
29% Dec. 30 
45 Dec. 30 57% Dec. 30 

109* Dec. 30
42 Aug. 20 
90 Oct. 11 
73* Aug. 25 
28% Jan. 3
7 Dec. 14 

80% Dec. 6 
44* Dec. 30 
79* Sept. 2 

199 Dec. 15
43 Dec. 27 
01* Dec. 80 
95 Aug. 29 
11%Jan 0 
27% Dec. 80

14 9-10 Feb. 5 
44% Dec. 22 74% Dec. 28 
32% Dec. 13 
90 Dec. 12

285 Ang. 15 
147 Aug. 20 
110% Jan. 0 
288 Dec. 29 
94 Dec. 29 

050 Nov. 18 .1*  Dec. 15 
36% Nov. 18 
00 Dec. 27 
07 Dec. 20 
78 Dec. 29 
74* Sept. 0 
24 Oct. 27 
43* Jan. 7 
11% Jan. 11 

144 Aug. 17
40 Dec 30 
25* Dec. 27

12- Dec. 10 
34% Dec. 30 
02% July 5 

1* Dec. 29
41 Dec. 13 
03 Deo. 27 
t Tr. rects.

I N A C T I V E  S T O C K S
RAILROADS.—Prices 

At Top & S Fe. .(Boat) 100 
Atl & Charlotte (Balt) 100 
Balt AO all pd. “ 100
Boi A Maine pf. (Bost) 10C 
Boston A Prov. “ 100
CJatawissa.......(Phil) 501st pref....... “ 50
Central Mass... (Boat) 100

Pref................ “ 100
Central Ohio...(Balt) 50 
Chic A W Mlch.(Bost)100 
Git's St of Inds!(Phil) 100 
City A8uburb..(Balt) 50 Conn A Passum(Bost)100 
Conn Rlrrr.... “  100
Flint A l'ere M. “ 100

Pref..............  “ 100G'rmant'n Pass(Phll) 50 
Hestonv M & T “

Pref.............
Hunt A Broad T “

Pref...............  “
K C Ft 8 & M. .(Boat) 100 

Pref...............  “ 100
£ittle 8chuylk.(Phil) 50 

alne Central.(Bost) 100 
Metropol StT...(Phil) 100 Minehiil & S H. “  50
Nesquehon’g V. “ 50
New England..(Bost) 100

Pref...............  “  100
North Penn....(Phil) 50 
No A W Branch “ 50
Penn A N W...
Phil A Erie......Phil Germ & N.
United N J......
United Tr of P.

Pref.............
West End pref.(Bost) 50 West Jer A SS.(Phll) 50 
West N Y A Pa. “ 50
Wtscon Central (Bost) 100

Pref.......... . “ 100Wor Nash A R. “ 100
MISCELLANEOUS. Allouez Minlng(Bost) 25 

Am Ry ElLLT.(Phll).... 
Anaconda Min.(Bost) 25 Anniston Land. “ 100
Arnold Mining. “
Ash Beil Min’g. “ 
Atlantic Min’g. “
Baltic Mining.. 1 
Balt Warehofse(Balt) _. 
Bay 8tateGas!.(Boat) 50 BergAEng ur’w(Phii) 100

Pref...............  “  100
Boston Elec Lt.(Bost)100 Boston Land... “  10
Boyiaton St L’d u 15 
Cambria Iron .(Phil) 50 
Cambria Steel. “ +50
Canton Co....... (Balt) 100
Centea Mining. (Boat) 25

5050
50

100
50
50

Domin Coalpf. 
■dison El HI... 
Ft Wayne Elec! Franklin Min’g. 
French Bay Ld. General Elect.. Pref.............

100
100
25
25
5

100100

S T O C K S  - B O N D S
MISCELL.—Concluded. 

IntButH&SM “ 10Marsden pref! (Phil) 100 
Mergenthaler.. (Bost) 100 
Morris Canal...(Phil) 100

Pref.............  “ 100
Osceola Mlning(Bost) 25 
Palmetto Co— (Phil) 25 
Parrott SilACop(Bost) 10 Pennsyi Salt.. .(Phil) 50 
Pennsyl Steel!. “  100

Pref!...........  “  100
Phil’delpbia Co(Bost) 50 
Pullman’sPal.. “  100Quincy Mining. “  25
Reece Buttonh. “ 10
Santa Ysabel G “  5
Tamarack Min. “ 25
United El Sec.. “  50Water Power.. “ 100
Welsbach Com!(Phll)100

P re f!..........  “ 100
Westra’rel Coal “  50Wolverine Min.(Boat) 25 
Wollaston Ld. “ 5

Bonds-Bosron,Am Beil Tel 4s..1908 JAJ 
A T AS F gen g 4s. ’95 A AO 

Adjustment g 4s.. 1995 
B A M 8d is 7s.’02-07 MAN Boston Term’l 3*8. .1947 
BosUn Gas 1st 5s.’39 JAJ

2d M 5s.........1939 JAJ
BurAMo Rivex’pt,08.JAJ 

Non-exempt 0s.’18 JAJPlain 4s.........1910 JAJ
Ch BurA N 1st 5s.’20 A&O

2d M 6s.......1918 JAD
Ch Bur AQ 4s. 1922 FAA 

Iowa Dlv 4s.l919AAO 
Chtcago June 58.1915 JAJ Ch A No M gu 5s.’31 MAN 
Chi A W M gen 5s.’21 JAD 
Con. of Yerm’t 5s.’ 13 JAJ 
Curr’t Rtv 1st 5s.’27 AAO 
DGR A W lst4s.’40 AAO 
Domin Coal lst.Bs.’ lSMAS 
East’n 1st M 6s g.’O0 MAS Fr Elk&M V 1st 6s ’83 end 

Unst’p’d 1st 0s.’33 AAO 
Illln Steel couv Ss.’ lO JAJ 

Debenture 58.1913 AAO K C CA S 1st'5s g.’25 AAO 
K C Ft SAG 1st 7s.’08 JAD 
K C F SAMcon 6s.’28MAN 
K C M A B 1st 4s..*34 MAS

Income 5s....................K CA M RyAB 5s.’29 AAO 
K C 8t Jo A C B 7s.’07 J AJ Lams’n 8t’re 8 6s.’09 MAS L RockAF 8 lst7s.’05 JAJ 
L EASt L lBt 0b g.’20 AAO 2d M 5-0 g...,1930 AAO 
MarH A Ont0s...’25 AAO 
Mex Central 5s. 1917 AAO4s ................ 1911 J&J

1 st con Inc 3s g non-cum 
2d con inc 3s non-cum.. 

New Eng Tele 0s.’99 AAO
08..............190 AAO

N VAN Bng 1st 7s.'05JAJ _1st mort 8a.. ..19 )-j i v ,

Bid. Ask.

“4 l”
189
150

90* 90*
4*89* 40

25* 20
49* 49*

159 160
153* 155
13* 14

205 210 1

10 12
00 02*49
39* 40

1*

{ 103* 104
$100 101
{ 80* 80*
.
J 95 95*{ 77* 79
{119
{107
§100
{107* 1085101*
|ioo If) 2

{114* iTsT*
5 80 83
§89 91
* 86 90
$• — •• 72*
{ 92* 95
$ ...... 111§119 120
§138
{103* 104“
§ 99 09*
§115{100* 1013 90 92§ 48 50
§102 103§120*  
§.......
§106
103*

$110
$.......
5 68 68*

15* 17
{101
§.......
$119
$114 115

B O N D S
Boston—Concluded. 

Ogd A L C con 6s.’20 AAO
Income 0s.............1920

Rutland 1st 6s..’02 MAN
2d 5s..................... 1898 FAA

West End St 5s..’02 MAN
4 * s ...................... 1914 MAS
Gold 4s........1910 MAN
4s......................... 1917 FAA
Bon ds—Bal ti more.Atl A Ch 1st 7s. 1907 JAJ 

AtlG-Light 1 st5s 1917 J AD 
Balt Beit 1st 5s.l990MAN 
BaltCPaslst 5s. 1911 MAN 
Balt Fundg 5s.l916 MAN 

Exchange 3*s. 1930JAJ 
BaltAOhid 4sg.l935 AAO 

Pitts ACon 5 g.l925FAA 
Stat Isl 2d 5 g.1920 JAJ 
Receivers certif 0s.JAD 
Do Maryland Constr 5s. 
Do Pittsb A Con 5s.JAJ
Do Main Line 5s..........BAOSWlst4* g.!990JAJ 

BaltAPlstBsml 1911AAO 
1st 0s tunnel 1911..JAJ 

Bal Trac 1st 5S.1929MAN 
Ext A Imp 0S.19O1MAS 
No BaltDiv 5s.l942JAD 
Conv’rtible 5sl9O0MAN 

CapeFAYsrAOg. 1910 JAD 
1st 0s ser B..1916 tr rec 
1st 8s ser C..1918 tr rec 

Cent Ohio 4*s g.’SO MAS 
Central Ry 0s... 1912 JAJ 

Consol 5s.... 1932 MAN 
Ext A Imp 5s.’ 932MAS 

CharlCAA ext5s.l9iOJAJ 
Chesap Gas 0s. .1900 JAD 
CityASub lst5s.l922JAD Col AGrn v 1 st5-0.1917 J AJ 
Consol Gas 0s. .1910 JAD

5s................. 1930 JAD
Ga AAialstpf5sl945AAO 
GaCarANlst,5sg.l929JAJ GeorgiaPlst5-0s 1922JAJ 
GaSoAFla 1st 5s.l945JAJ 
Lake R El lstgu5s’42MAS MacAN 1st 4*8.1990MAS MetSt( Wash) 1st 5s’25FA 
New Orl Gas 1st 5s...Yar 
NorthCeut 4*s.l925AAO0s 1900.................AAO

0s gold 1900 ........JAJ
0s 1904..................JAJ
Series A 5s 1920... .JAJ 
Series B 5s 1020....JAJ 

OhioAMlst7SD1905MAN 
PittsACon 1st 7s 1898JAJ 
Pitt Un Trac 5s.l997 JAJ 
PotomVal 1st 5s. 1941 JAJ SecAvTn(Pitts)5s’34J AD 
Seab A Roan 5s. 1920 JAJ 
Yirg Mid 1st 08.1906 MAS 

2d series 0s.. 1911 MAS 
3d series 0s..1910 MAS 
4th ser 3-4-5s.l921MAS 
5th series 5s. 1920 MAS 

Ya (State) 3s new.’32JAJ 
Fund debt2-3s. 1991 JAJ 

VaA Tenn 2d 58.1900 JAJ 
8s.................. 1900 JAJ

Bid. Ask.

$100
$......$105
$111
$106
$106

120%
102
105*
114
122
112%

85

108%124*
ilf l"
105*
118
107
103*
71

112
107
104
115
117
117
110%
107
100*
122
109114%
121
100
110100
103112
115
115
108%

114
107*
n o
118
U 8*103*
10890
85*

100
104

100

112*

104
72*
08%

109
104%

118
111%108
100%
109*

108*

109

91
85*

B O N D S
B alt! more—Conclu’d. 

WestN C con 0s. 1914 JAJ 112 
West VaCAPlstGg.’ l l  JAJ 112 WilColAAug 08.1910 JAD 110 
Wil A Weld 5s.. 1935 JAJ 113
Bonds— PhiladelphiaAtl City 1st 5s g..’19 MAN 110 
CatawissaM 78.1900 FAA 108 
ChesAD Canlst5s.’10 JAJ 52 
Choc Okla A G prior lien 0s General 5s.... 1919 JAJ 
Cit’s’St Ry(Ind)con 5s.’33 
Colum St Ry 1st con 5s.’32 5 
Colum O Crosst 1st 5s..’33 5 
Con Trac of N J 1st 5s..’33 
Del A B Bk 1 st 7s.’05 FAA 
EastAA 1st M 5s.’20 MAN 
Edison Elec 5s stk tr ctfs.
ElecA Peop’s Tr stk tr ctfs 
ElmAWilm 1st 0s.’ lO JAJ

Income 5s__2802 AAO
Eq 111 Gas-L 1st g 5s. 1928 Hestonv M A F con 5s.’24 
HA B Top con 5s.’25 A 40
Internat Nav 6s......1900
K C Sub B 1st 6s..’20 JAD 
K C P A G lBt 5s..’23 AAO Lehigh Nav 4*s.. ’ 14 Q-J 111

RR4sg.........1914 Q-F 107
Consol 7s......1911 JAD L25
Gen M 4*sg.. 1924 Q-F 107 

Leh V C’l 1st 5s g.’S3 JAJ 95* 
Leh Val ext 4s.. 1948 JAD 112*

2d 7s............ 1910 MAS 132Consoles......1923 JAD 115
Annuity 6s............JAD 120%

Newark Pass con 5s. 1930 110 
NY PhANorlst0s.’2S JAJ .... 
No Penn 1st 4s..’30 MAN 113

Gen M 7s....... 190SJAJ 113*
Penn gen 0s r.. .1910 Yar 131 

Consol 0s c .... 1905 Var 110
Consol 5s r__ 1919 Yar ...**•
Collat Tr 4*s g.’ IS JAD ......

Pa A N Y Can 7s..’06 JAD 119
Cons 5s....... 1939 AAO l"2*
Cons 4s....... 1939 AAO 90

Penn Steel lst5s.’ 17 MAN 95 
People’s Tr tr certs 4s.’43 100 
Perkiom 1st ser5s.’18 Q-J 100 
Phila Elec gold trust ctfs 103% 
PhAEr gen M 5g.’20 AAO 119 

Gen M 4s g.. 1920 AAO 107 Ph A Road 2d 5s.’33 AAO 120 
Consol M 7s.. 1911 JAD 132* 
Con M 6s g... 1011 J AD 133 
Ext Imp M4s g.’47 AAO 104 Con M of ’82 4s.’37 JAJ, 104 
10-yr s f  Sag. 1902 FAA ......

Bid. | Ask.

105% 10094% 94*.......
110 112
120
110
93* 99

124* 120*
109
108 108*
116*
100*
108*
85 ......

Terminal 5s g.1941 Q-F 
P Wil A Balt 4s. 1917 A AO 

Collat trust 4s.l921 JAJ 
Pitts CASt L 7s. 1900 FAA

119* 120

109
58*Read Co gen 4s, 1997 JAJ 50*Rochester Ry con 5s. 1930 105

SchRESldelst5s g’35JAD 
Scran Trac 1st 0s ’32M AN

113*
110 ......

Union Term’l 1st 5s.FAA 97
United N J 4s.. 1944 MAS 115*
UnTraoPitts gen5s’97JAJ 110 I ll

SAnd interest. t$l 50 paid.
•Price includes overdue coupo us.

96

103
91100

107
104
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RAILROAD EARNINGS.
The fo llow in g  table show s the gross earnings o f  every 

ITEAM railroad from  w hich  regular w eekly or m on th ly  returns 
t&n he obtained. The first tw o  colum ns o f  figures g ive  the 
groes earnings for the latest w eek  or m onth , and the last tw o 
colum ns the earnings for  the period from  January 1 to  and 
in clud ing  such  latest w eek or m onth.

The returns o f the street raihoays are brought together sep­
arately on a subsequent page.

Roads.
Latest Gross Samiugs,

Week or ito

Adirondack---- j  November.
Ala. Ot. South.. IstwkJan. 
Ala. Midland... November. 
Ala. X. O .Ter.A Pac. June 

X OrL St X. E it&wkDeo. 
Ala. St. Vloksb iSthwkDec. 
Vleks.Sh,*P AthwkDeo. 

Allegheny Val. Novetub'r 
Arm A r b o r ... . . .  2*1 wfe Jan.
Ark. Midland... Xovember. 
Atch-T.AS. Fe.e Novemb’r. 
Atlanta A Char Iseptemb’r. 
All. Knox. A No.! December- 
AUanta A W. P. November. 
Atl.O*stUne S.O August ... 
Allan. A Danv.. IstwkJan. 
Austin & ITweal Uctot» r ... 
Balt. *  Ohio.. . .  .December.
BaL A O. Sou* w 2d wk Jan. 
Bath A HauTnd* November. 
Blr. A Atlantic. December, 
Brans w’kA West November. 
BalT.ftoch.APltt 2d wk Jan. 
BalL8t.M.&3. W November

Jan. 1 to Latent Bate

B ullalo A  Huso. November. 
l*lwk Jan»<!•*>Bar.C. Rap. A N \

Oar. adlan Pool lie 2d wk Jan 
Car. Midland—  November. 
Cent.of Georgia 2d wk Jnn. 
Central of N. J .. Novemb’r. 
Central Pacific October. 
(Jharleat'nASav Novemi rr. 
Cbaa'n A WX’ar.i August—  
Cbattan'ga So.. IstwkJan 
Chos. A Ohio—  2d wk Jan. 
Chic. Bur & Q.d Novemb'r, 
Uhlo. A East, ill, 2d wk Jan 
Chic, Gt. W estVid wk Jan. 
Cmo. Ind. Se L. '2d wk Jan.

1898-9. j 1897-8
* I 8

13.09O1 14.372
29,905; 37,755
61,Oo7| 57,837
57,0r0 52.000
20,000! 33,000
32,000| 35,000

230.8331 236.016
28,625 29,424
18,140 18.280

4,008,903 3.889,246
145,338! 143,491

28,476' 27,142!
56,125 54.064

123,530 115,002
7,632! 10,491

22,471 16.111
2,472,931 2,404,110

111.5211 122.012
6,09r»| 6,403
2,4*281 2.510

51,992] 50.188
64.6-42 63,948
30,4 OH
71,849 59,271
76,8571 69,108

416.0 0 404,000
5.889 5,435

1C9.05-! 123.110
1.221,99211.154,651

: 1,601,743! 1,523,391
44,347i ■10,!!. 0
54.833 55,687

9681 1,236
208,559 227,58 4

3,980,139 3,803,297
i 90,555; 81,1.3597,182 79.825

55,1031 49.430

1898*9. I 1897 8.
S J

192,780;
29.905!

776.092!
1,4-17,355 

687,990 
697,161; 

2,442,306 
52,? 59 

112,800 
15,989,195 “ 
1,261,821; 

325,061 
531,123
“ 7,632 

122,2721 
£8,359,156 2 

242,551| 
33,2161 
25,582 

567.022! 
128,956; 
292.510; 
620,849!
76,857

858,000
59,978'

227,449]

8
184,636
37,755

625,923
1,323,740 

624,057 
560,825 

2,324,948 
62,803 

108,799 
52,997,0 0 
1,213,083 

290,622 
507,565

10,491 
140,658 

U 63,177 
216,481 
35,603 
25.059 

529,236 
127,896
571,716

09,108
805,000
54,526

233,205

607,9321 548,177
988 * 1,236

394,958 421,654
39.536,742 36,413,7* 9

180.895! 187,638
189,897 159,887
105,173! 100,017

CWe.Mll.dc St.P 2d wk Jan. 684.929 540,574 11,365.957! 1,044,700
OWo.A N’thw’n November. 3,37i,8 ? l 3,20 ,711 33,878.101 30,798,962 
CMo.Peo.ASt.L December 79.472 80,690j 856,965! 836.159
Chlc.R’ k I- A P- Novt:nsb’r 1,882,356; 1,852,589; 19,150,41 Ij 17,224,969
CWuSt. P.M. AO Novemb’r 1,089,242 992,571 8,643.284!
CWo.Ter.Tr. RR. 2d wk J an. 22^ 64 22,607 44,0381
Chic, A W. Mich. IstwkJan. 29.557 23.454'
Choc-Ok.AGttlf *;d wk Jun.
Oln.G.APons'th December.i 
Cln-N.O. AT, P December 
Oln.Ports.A Vlr lutwkJan.;
Clev. Ak. A Col. 2d wk Jan.
CJlev.Can. A So. IstwkJan.
0LCln.Ch.&8t-I. IstwkJan.,

Peo. A Ejw Pc Decern be r - 
Ol.Lor. A Wheel 2d wk Jan 
Ool, Midland—  December'
Col. H. V. A Toi December.
Col. Haud’y A H 2d wk .1 an 
ColnaaA Lake.. December,i
Crystal-----...---- Novemb’r - J
CumbTd Valle; November.:
Denv, A Rio Dr 2d wk Jan.
Dee M. N. A W DecenP>*r 
Det-O.Rap AW IstwkJan.
Det. A Llm a No 3d wk be|» t 
l>et.A Maekina* November 
Duluth 8.B.AAH | 4th wk Dec, |
JBlgi n j oi. AKas L Decern be r
Brie. ............jKoTerab'r. ;
Eureka 8primp November.
Bvana-AIrid’plD 2d wk Jan.
Evansv. A T. If 2d wk Jaii- 
Ftnd. ftW .& W  October.
FUohbitr#r-------- Uetomr.
Flint A  P. Marq 2d wk .1 an*
Fla.Cent.A Pen IstwkJan.
Ft.W’thADen.C UhwkDec.
Ft. W. A Rio Or 2d wk .Jan 
Qad.it, A Att. U December.!
Georgia HR. ...jfd  d wk J an,
Georgia A Ala 1 »twk Jan.
Qa. Car’ la A No November.'
Qeo. So. A Fla December.
Qt. riap. A tod tdwk.Jac. 

d n .fi.A F tW  2d wk Jan.'
Traverae City.: 2d wk J . n.
Mai.G, R. A I. 2d wk Jan.

Tot allllnaa. 2d wk Jan.
Gr.Tc’nk Byst'm 1 cw k  J an.

Ghio.AGr. Tr tthwkDee.
Det.Or.FI..vM UhwkDec,

Great North’n—
8t. P. M. A M. j Decern ber.
Jtast of Minn. December 
Montana Cent:December.

Tot.system December 
O'MB’mntAK.0 December.
Quit A Chicago. | No vein her.Hoca.Tan.AVVll \ December- 
Houa.ArTex.Oen! October.
Illinois Central» December. ] ..
XndLDeeufeWest. Septerrib'r. 44,335 44,197 349,783
H»d.m. A Iowa. Novemb'r 03.2471 62,525 768,282

27,582 23,273
5,796 5,305

3 7 5,844 i 340,544 4,155- ,904;
4,200 3,600 4,2061

14,9581 16,5-55 29.8731
12,117] 11,211 12.117

238.106: 253.517 238,408
1«2.362 U:6,122 1.910,026
29,5<)3 31,361 57,337

111.!’ * 143,516 1,845,802
264,687! 2tile  31 2.756,552

11,233 17.950 24,169
1,000 1,000 16,7591
1,169 1,233 13,195

73.0i5; 69,537 782.034
165,000 150,000 328.100
39,591 37.231 520,164
23.623 r 21.741 23,6231

H,917i 8,782 308,7531
38.3511 33,990 48 4.503,
62.-170I *7.830 1.821,8071

152.955; 127,-84 1.502,895!
.948.480 L966.020 30.067h557,

5.0-3; 5.352 52.742
5.907 5.290 11.2471

22,932) 24 238 43.697
7.9 U 6,540 ....

720,718' 727.162 6,055.-170
51,254] .*5,769 102.9271
48.421 46,607 48 431
30.801 40,570 1,482 207!
11,003 9.831 19,2621

936 840 7,679j
28,902! 33,191 58 530|
20,222 23,084 20.222]
05,906 ► 3.706 795,7861
79,689 00.145 907.1601
40.-03 36.455 83.517

8,407 7,000! 18,573
091 865 i 1,334

1,488 2,005 2.869
51,449 46.394 104,2 *3

433,911 410,885 433,911
138, 20 103,702 3,071,335
31,024 31,823 944,830

,310,629 1,529,207 10,403,870
244,391 153,171 2,655,120
177,089 198.43s 2.002,034

2*232,709 1,881.181124,061,02*1
13,897 14,636; 180,446

9,595 7,845 53,407
4.137 3.301 54,274

558.245 341,711 2.752,236
2576,162 •557814-1 t276458*1

7,925,445 
4-1,255 
23,454

3,659,113 
3d 00 

31,186 
11,211 

253,517 
1,750,024 

58,370 
1,748,727 
2,533,605 

32,680 
23.055 
12.405 

757,329 
298.400 
430.382 

21,741 
180,829 
441.617 

1,591, L15 
1,200.573 

30,343.777 
58,881 
10.923 
14.133

Latest Gross Earnings. Jan. 1 to Latest Date*
Week or Mo 1898-9. 1897-8. 1898-9. | 1897-8,

In.&Gt.North’nu
U nteroc. (Mex.) 
Iowa Central.., 
iron Railway... 
Jack. T. & K
Kanaw’a&Mien 
K.C.F.Soott&M, 
K.C.Mem. A Bir. 
Kan. C. N. W..,. 
Kan, City & Ota. 
K. C. Pitta. A G. 
Kan.O.Sub.Belfc, 
Keokuk AWestu 
LuErie A West- 
Lehigli A Hud.. 
Lehigh Val. RR. 
Leh, V. Coal Co . 
Lex’ gtonAEast. 
Long lalandRR. 
Long la. System 
Los Ang. Tt r̂m.. 
Louis. Ev. ASLL 
Lon. H. A St. L.. 
Louiav.ANaahv. 
Macon ABlrm..
ManlBtlqne.......
'Mexican Cent. - 
Mexican Inter'L 
IMex. National 
Mex. Northern . 
t Mexican R’wav
Mexican So.......
Mlnneap.ASt.L-
M. St-P.AS.St.M. 
Mo. Kan. A Tex. 
Mo.Pao.&IronM

Central Br’oh-
Toca!...........

Mobile A Birm.. 
Mobile A Ohio.. 
Mont. A Me x.G’f  
Nash.CU-ASt,L. 
N evadaCentral
N. Y. C .& H .R , 
N .Y .O nt& W , 
N. Y. 8oaq. A W 
Norfolk A West. 
North’ll Ala. Ry. 
Nor t lies’n (Ga.). 
North’n Central 
North’n Pacific.
Ohio River........
OhioRtv.AOhHS, 
Ohio Southern.. 
Oreg.RR.ANav, 
Oreg. Sh. Line.. 
Pac. Coast Co.. 
Pacific Mail.
Pennsylvania^. . 
PeortaDec.AEv.

6,005,983
101,550
46.687

1,319,830
19.165

8,686
62.411
23,084

806.322
874.334

71,291
13,472

1,559
4.140

90,462
410,885

3,083,197
988,756

16,691,072
1,970,027
2,085,726

20,747,425
132,714
45,049
54.923

2.483.410
24788995

350.360
687,598

2dwk Jan. 
VkDec. 3 L 
2d wk .Jaa.1 
December. 
Novemb’r. 
2d wk Jan. 
IstwkJan. 
istwk Jan. 
Deeember. 
i stwk J an. 
2d wk Jan. 
2d wk J an. 
IstwkJan 
2d wk J an. 
December. 
November. 
November. 
November. 
December. 
December 
December. 
IstwkJan. 
lstwtt Jan. 
2d wk Jan. 
December. 
December, 
ad wk Jan, 
Modern b’r. 
2d wk Jan. 
November. 
WfcDeo.31 
4th wk Dec. 
2d wk Jan. 
IstwkJan. 
2d wk Jan. 
2d wk Jan.
d wk Jan. 

2d wk Jan. 
December 
December. 
[December. 
December. 
October. . 
December 
2d wk Jan.

ovember. 
2d wk Jan 
IstwkJan, 
October... 
Novemb’r. 
IstwkJan. 
2d wk .Jan. 
August—  
December. 
2d wk Jan. 
October... 
October... 
Novemb’r. 
Novemb’r. 
2d wk Jan. 
Hep tern b'r. 
November.

65,990 
66,100 
38,649 

4,566 
31,791 
3 2.704 
72,L53 
26,053 
30,106 

5,679 
63,541 
10,*53 11,366 
62.648 
40,717

78,928
55,600
29,786

4,291
25,299

9,756
76.921
28,710
32,766
5.361

68,526
8,153

12,000
65,563
36,608

Petersburg 
Piiila. A Erie. . .
Phila. AR0ad...!Novemb’r 

Coal A Ir. Co. Novemb’r. 
Tot. both Co’s. Novemb’r 

Phil. R. A N. E. Novemb’r. 
Phil. Wilm. A B, Novemb’r. 
Pitta. C.C.ASt.L. | November. 
Pitts, Llsb.A Wn December. 
Pitts.Bes.AL.E, 2d wk Jan. 
Pitts. A Wee’ll.. ilstwk.Jau. 

Pitta*Ol.ATol. lMtwk Jan. 
Pitts. Pa  A F Jistwb Jan. 
Total system 2d wh Jan. 

Plttab. Yo. A A .. Novemb’r. 
Rich. FF sab A P. November. 
Rich. A Petersb. lseptemb’r. 
Rio Grande Jot November. 
RloGrand© So’D|2dwk Jan. 
RloGPde West. 2dwk Jan 
8t.Jos.AGr.I .,.!2d wk Jan. 
8t. L.Chi.A 8t,P. December. 
St.DKen’etASo December. 
8t,L. A8an Fran. 2d wk Jan. 
8t.L.8ottthwe8t. 2d wk Jan 
8t. Paul A Dal.. December. 
San.Ant. A A. P Novemb’r. 
San Fran. A N.P iiecember. 
3. FePres.APh. 3d wk Dec. 
S»v F J A  -Vest.'November. 
8her.8hrev.Atto- tthwkDeo.
811.3prs. O. a  G
Sioux C. A Nor. 
So Haven A E. 
so. Pacific Co. -  

Gal. Bar. A 8.A 
Louis’ s, West, 
Morgan’ aLAT. 
N.Y.T. A Mex 
Tex. AN. OrL. 
AtL Prop' tea. o 
8o. Pac. of 08L 
So.Pao.ofArlz. 
So.Pao.ofN.M. 
Pacific system 

Total of alLjf 
Southern By.//-. 

.. AC.Mt.Stony Cl, A C. Mt.
Texas Central..
Texas A Pacific.
Tex. 8. V. A N.W.
ToL.& Ohio Cent 
ToLP. A West..
ToLSt.L. AK.G 
Union Pac, RR.. 
UDuP.Den.AG..
Wabash.............
Waco A North w.
W. Jersey ASea’e 
W.V.Cen.APitts 
WestVa. A Pitta.
Western of Ala. 
West.N.V.APa.
Wheel. A L. Erie 
WiLCoL A Ang. I Jane . . . .  
Wisconsin Cent. 2d wk J an.

November.
October...
December.
October... 
October... 
October... 
October... 
October... 
October... 
October... 
October... 
October... 
October.. . 
Novemb’r. 
2d wk Jan,
latwk Jan. 
2d wk Jan. 
December. 
2d wk Jan. 
IstwkJan. 
2dwk Jan 
Novemb’r. 
4th wk Deo. 
2d wk Jan.
June........
Novemb’r. 
October... 
October... 
November, 
IstwkJan. 
2d wk Jan

26,688
277,183
2 8 4 . 0 1 *

6,539
23,-03

8.431 
427,325

6,366
2.30

238,423
313,993
133.054

53,038
94.000 
17,980 
38.012 
52,5 0

215.703 
4-2,000

20.000
4 ' 2,000

36,550 
438.Oo* 
111,714 
549,720

3.239 
3,837,936

68,641
231,379
262,762

4,194
7,855

643,537
354,920

15,954
14,171
84.426

110,975
804,570
483,923
834.797

5,826,024
16,675
46,778

492.703
2,476,572
4,662,034

52,906
836,459

1,473,690
3,819

18.097
26,544
14,050
4,104

47,22-
110,673

81,251
23.239 
83,482

7,935
50,700
23,720
30,340

9,000
133,878
104,000
138,056
215,349

67.001
16,173

301,438
20,923,
21.431 
40,726

2,390
489,937 

76,132 
478,244 

34,658 
123.^34 

1.261,656 
1,388,174 

208,810 
180 617 

3.678,926 
5,400,852 

449,853 
1,448
7,6«1 

153 207 
6,779 

33,206 
19,057 
36,615 

1,900,* 38 
74,992 

251,972 
9,221 

161,3b3 
90,492 
36.830 
65.636 
54,400 
26,604 
43,*55 
83,588

15,614 
29 J.829 
300,794 

7,384 
23,872 

7,711 
415,155 

6,627 
4,790 

243,3S1 
251.526 
112,4*7 
39,036 
79,000 
16.442 

33,369 
61 315 

245,283 
493.00 

25,00' 
518.00* 

51,916 
4 1,027 
129,Sol 
458,379 

4.305 
3,600,825 

67,640 
220,670 
219,761 

3,812 
9,227 

615,187 
835,945 

16,140
82,913

105,322
588.858 
349.002 
338,079

5,819,924
16,602
40,510

•496,164
1,924,717
2,227,059
4,151,776

68.213
753.859 

1,384,294
4,821 

13,42* 
23,165 
15,261 
3,759 

42,184 
136.232 
55,260 
26,827 
37.459 

9,156 
51,500 
2 9 1 0  
32,958 
5,981 

117,033 
106,800 
119,354 
205,414 

59,324 
14,396 

297,6941 
13,235 
13,663 
43,562 

1,658
286.134 
21,528 

223,100 
33,433 
79.343 

685.668 
916.760 
196,030 
98.623

$
133.963 

3,206,300 
73,233 
50,260 

325,354 
22,000 
72,153 
26,053 

338,394 
5,879 

116,020 
20,907 
11,366 

115,258 
390,631 

18,203,436 
15,157,551 

232,815 
4,555,834 
4,917,932 

90,831 
23,20 

8,431 
823,83,' 

60,924 
95,059 

545,525 
3,082,310 

257,32 
546,377 

4,156,400 
650,* 34 
71.05 
52.520 

430,253
890.000 

37,000
927.000 
389,104

4,433,211
1,399,475
5,934.206

159,122 
2,717,820- 

58,815 
39,546 

273,855 
19,626- 
76,921 
28,719- 

354,476 
5,361 

116,371 
15,734 
12.000' 

125,5*3- 
387,578 

18,007,827' 
16,196,101 

188.772 
4,177,525 
4,541,713

93.248 
23.872

7,711
804,495
67,106

110,5.09
460,551

2,757,418
216,119
537,177

3.749.000
677,159
63.249 
61,315

473.444
930.000 

50,000
980.000 
328.839

4,012,704
1,392,106
5,460,929

45,393,773 
120,895 

2,106,6 1 
468,377 

” 4,194
55,867 

6,050,407 
354,920 

32,443 
128,040 
719,044 
218,283 

5,664,217 
4,496,173 
4,096,031 

59,866,608 
31,668 

489,015 
4,198,096 

20,088,362 
19,294,H 0 
39,382,462 

580,898 
9,090,518 

14,754.186 
46,383 
28,405 
26,544 
14,050 
4,104 

91,920 
1,364,876 

790,875 
293,473 
354,271 

16,500 
92,900 
49,750 

341,178 
77,166 

249,824 
200,700 

1, *88,2981 
1,943,045! 

876,826! 
804,357! 

3,789.138' 
385,926 
253,695 
228,6.17

3.355,575 
4.896,881 

427,765 
1,092 
7,454 

174,790 
4,135 

31.5*0 
19,440 
34,452 

1,837,194 
89,169 

228 571 
12,136 

147,463 
94,204 
36.285 
50,231 
50,500 
29,653 
39,522 
88,835

45,081.729
114,711

2,037,526
441,193

3,812 
5 2,08.6 

6,146,263 
335.945 

34.585 
112,050 
729.172 
225,125 

4,890,209 
3.251,593 
3,852,405 

53.605,208 
35,669 

432,235 
4,255.056 

19,337,280 
20,423,546 
39,760,826 

606.886 
8,348,818 

13,580.709 
47,471 
21,373 
23,165 
15,261 
3,759 

84,369 
1,349,607 

643,498 
256,751 
339,633 
17,209 
90.500 
50,167 

308,.c 53 
66,128 

212,692 
203,700 

1,613,217 
1,861,430 

805 660 
688.757 

3,112,464 
328,551 
175 488 
222.985

4,445,740 
1,010.375 
5,103,456 

276,4 4 
1,391,207

2,560,750
1,294,659

52,808,890 
379,164 
36,672 

7,681 
294,058 

61,503 
61,491 
19,057 
75,405 

16,492,936 
3,771,456 

491.8 5 
78,751 

2,510,883 
964,311 
324,145 
589,282 

54,400 
49,280 

344,384 
156.438

3,601 611 
728,495 

3,940,709 
281.301 

1,192,804

2,071,627
1,096,939

46,037,397 
816,425 

33.896 
7.454 

326 547 
40,235 
63,483 
19,440 
69,350 

15.109,812 
3,554,572 

433,830 
97,518 

2,387,366 
943,629 
329.857 
539,371 
50.500 
55,716 

310,932 
160,394
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BO APS.
Latest Oross Earnings. Jan. 1 to Latest Date■

WeekorMo\ 1898-9. 1897-8. 1898-9. 1897-8

Wrlghtav.ifcTen. 
York Southern.

$
December.! 8,577 
November. 6,230

7,693
6,080

$
67,522

$
64,396

a Those Hgures lnolude results on leased lines, b Inoludes earnings 
from ferries, eto., not given separately. t  Inoludes Des Moines A 
Kansas Olty for all periods. d Inoludes operations of tlio Ohio. Bur­
lington A Northern lu both years. e Inoludes results on A. T. *  8. 
Ft, Gulf Col. A s. Be, 8. Fe Paottio 'old Atlantic A Paolfiol and So. 
Oal. Ky. f Inoludes the Paoitto system, the Atlantlo properties and 
the Houston A Texas Central system, g Beginning July, earnings of 
Memphis Division and Mlddlesborough & Allien branches arelnoluded 
for both years. A Results on Cln. Lebanon Northern are lnoluded 
form September 1 In both years, i Tratflo suspended on aooount of 
Yellow Fever.

* Results on Kansas Olty A Independence Air Line are not lnoluded 
for either year.

t Inoludes Chesapeake A Ohio So’western for both years, but Ohio, 
Talley and Chicago and for Texasl898 only. Results on Yazoo Branch 
excluded aftor July 1 ,1S98.

I Mexican onrrenoy.
v Covers results of lines 11 rectiy operated east of Pittsburg.

^ L a t e s t  G ross Earning's by W eeks.— The latest weekly earn - 
ln gs  in  the foregoing are separately sum m ed up as fo llow s : 

F or the second week o f  January our prelim inary statement 
covers 57 roads, and shows 4'27 par cent increase in  the

week of January. 1899. 1893. Increase. Decrease.

Texas Central ...............
$
7,681 

19.057 
38,790 
54.400 
72 850

$7,451
19,440
34,898
50,500
71,559

227
” 3,892

3,900
1,291

$
Tolodo Peoria & West’n.. 
Toledo St. L. & Kan.City 
Western N. Y. A Penn... 
Wisconsin Central..........

383

Total <81 roads) ........
Net increase (5*33 p. o.)..

7,277,294 6.909,0 )7 552,181
368,237

183,944

N et E arn in gs M on th ly  to  Latest D ates.— The fo llow in g
show s the gross and net earnings to latest dates o f  all Stbam  
railroads furnishing m on th ly  statem ents. The com pilation  
includes every road from  w hich  w e can  get returns o f  this 
character and in  that form  is g iven  once a m onth. Early re­
turns art- published from  w eek to w eek, as soon  as issued, but 
for the convenience o f  ou r readers a ll the roads m aking re­
turns are brought together here in the w eek in  w hich  w e pub 
lish ou> m onthly article on net earnings— say on or about the 
20th o f  the m onth.

The returns of the street railioays we give by themselves 
under a separate head at the extreme end o f these tabulations 
— see page 125.

■-----gross Earnings.-----,,----- Net Earnings.-----.
1898. 1897 1898. 1897.

aggregate over the same week last year.

2d week of January. 1899. 1898. Increase. Decrease

$
28,625

111,521
*

29,424
122,012

3 $
799

Balt A Ohio Southwest.. 10,49 L
Buffalo Rooh. A J Ittsb’g 64,642 63,948 691
Canadian Paoiflo... . . . . . . 416.000

109,053
203.559

404,000
123,110
227.594

12,000
14,057
19,025Chesapeake <fe Chio---- . . . .  ...

Chicago A East. Illinois. 90.555 81.135 9,420 ______
Ohio. Great Western...... 97,182 79,825 17.357
Chio.Indian’lls A Louisv. 55,163 49,430 5,733
Chicago Milw. A St. Paul 684,929 540,574 144,355
Chlo. Term. Transfer__ 22,364 22,607 243
Choo. Okla. A Gulf------- 27,582

14,958
29,503

23,273
16,355
31,361

4,309
1,397
1.858Clev. Lorain & Wheel’g..

Ool. Sandnsky A Hook’g. 11,233 17,950 6,717
Denver* Rio Grande... 165.90(1 150,0)0 15,900
Evansv. <fc Indianapolis. 5.907 5,290 617
Evansv. <fe Terre Haute.. 22,932 24.238 ____ 1,306
Flint & Pere Marquette.. 51,254 55,769 4,515
Ft. Worth A Rio Grande. 11,003

28,902
40,803

9,831
33,191
36,455

1,172
‘ ‘4,289Grand Rapids *  Indiana. 4,348

Cin. Rich. & Ft. Wayne 8,467
691

7,089
865

1,398
174

MuBk. Gr. Rap. & End.. 1,488 2.005 517
International <fe Gt. No.. 65,990

38,649
78,928
29,786

9,756
"8,863

2,948
12,938

Kanawha & Miohisan... 12,704
Kan. Olty Ptttsb. A Gulf 63,541 68,526 4,985Kan. Olty Sab,Belt...,*, 10.653 8.153 2,500
Lake Erie & Western----- 62,643 65,563 2,915Lonlaville «fe Nashville... 
Mexloan Central..........

427.325
288,423
133.054

415,155
243,381
112,457

33,369
245,263
493.000

12,170
45,042
20.597

4,643Minneapolis & St. Louis. 38.012
218,703 26,560

41.000Mo. Paoiflo & IronMt .. 4521000
Central Branoh.......... 20 000 25,000 5,000

JL Y. Ontario A Western 68,644 67.640 1,004
Norfolk <fe Western......... 262,762 219.761 43,001
Ohio River...................... 15,954

110,975
16,140

105,322
16,602

"5,653
73

186
Peoria Deo. A Evansv... 16,675
Plttsb. Bess. *  L. Erie.. 18.097 13,42? 4,669
Pittsburg A Western----- 47,222 42.184 5,038
Bio Grande Southern... 7,935 9,156 1,221
Rio Grande Western....... 50,700 51,500 800Bt. Joseph *  Gd. Island. 
8t. Louis & San Fran......

23,720
133,878
104,000

21,910
117,633
106,800

1,810
16,245

Bt. Louis Southwestern. 2,800Southern Railway..... 449,853 427.765 22,088
Texas <k Pacitio.............. 153.207 174,790 21,583Toledo & Ohio Central... 33,20€ 31,510 1,696
Tol. 8t. L. A Kan. City.. 36,615 34,452 2,163
Wabash........................ . 251,972 229,571 23,40i
Wheeling <fc Lake Erie.. 
W io^nsln Central..........

26,601
83,588

29.653
88,835 ......... 3,049

5.247
Total (57 roads)___ _ 6,036,525 5,789,290 440,907 193,672

Net Increase (4'27 p. o.). ........... ............ 247,235 ............
F or the first week o f  January our final statement^ covers 
roads and shows 5 -33per cent increase in  the aggregate 

over the same week last year.

1»( week o f  January.

Previously rap’d (56 r’dal 
Burl. Oed. Rap. A North. 
Chattanooga Southern.. 
Clev. Canton A Soutb’n.. 
Cleve. Cin. Chic. A St. L .. 
Fla. Cent. A Peninsular.. 
Ft. Worth A Rio Grande
Grand Trunk................ ,

Chicago AGr’d Trung > 
Det. Gr.Hav. A Milw.) 

Kan. City Ft. 8. A Mem.. 
Kan. City Mem. A Birm. 
Kansas City A Omaha .
Keokuk A Western.........
LouIbv Evansv. A 8t. L. 
Louisv. Hend. A 8t. L ... 
Minn.St. P. A 8. 8te. M.. 
Northern Alabama.. ..
Northern Paoiflo............
Ohio River __________I
Pltteburg A Western.......'

1899 1898 Increase. Decrease,
* $ % M

5.645,851 5,306 951 486.548 147,648
76,857 69,108 7,749

988 1,236 24812.11“/ lt,211 906
238,406 253,517 15,11146.421 46.687 1.734

8,259 9.334 1,075
433,911 410,885 23.026

72.153 76,921 4,76826.053 28,710 2,6575,679 5,381 3181«,H66 12,000 63423,203 23.872 6698,431 7,711 72052,520 61,315 8,7954,194 3,812 382
354,920 335,945 18,97516,489 18.445 1,956
44.698 42.185 2,513

Adirondack a .......... Nov. 13,690
Jan. 1 to Nov. 30___  192,780

AlabamaGt.Soutb.a.Nov. 159,812
Jan. 1 to Nov. dO......  1,586,298
July I to Nov. 30....... 719,826

Alabama Midland.b.Nov. 61,067 
Jan. 1 to Nov. 30 .,... 776,092
J uly 1 to Nov. 30......  369,302

Allegheny Valley, b.Nov. 230,833 
Jan. I to Nov. 30....... 2,412,307

Ann Arbor, to ......... Nov. 129,994
Jan. I to Nov. 30___ 1,315,599

Arkansas Midlandb.Nov. 18,110 
Jan. 1 to Nov. 30......  112,800

Atoh. Top. A8.Fe.b*Nov. 1,003,903
Jan. I to Nov. 30...... 35,939,195 !
July 1 to Nov. 30...... 17,200,859 1

14,372 
18 4,636

4,028
68,920

2,703
55,216

177,215
1,474,348

727,851
63,777

461,947
257,021

81,748
433,479
268,835

57,837
625.923
290,686

4,916
153,882

85,982
3,54.°

105,60*
55,80s

236,016
2,324,948

95,842
1,025,456

104.631
982,13*

119,645
1,190,065

21,977
232.287

43.497
395,063

18,280
108,799

7,229
16,013

11,641
21,417

3,839,216 11,131,119 t l .373.663 
12,897,650 9,418,501 8,243,788 
6,816,651 t4,9l8,13 1 t5 ,113,009

Atl. Knoxv. A No....Nov. 33.633 
Jan. 1 to Nov. 30. . . .  296,535

Atlanta AW.Polnt.b.Nov. 56,125 
Jan. 1 to Nov. 30 . . .  531,121
July 1 to Nor. 30___ 257,995

AtlantlcA Danv’e.a..Oot. 18,913
Jan. 1 to Oct. 31....... 162,011
July 1 to Oot. 31......  181,159

Austin A Nortw’ub..Oot. 22,171 
July 1 to Oct. 31.......  61,399

28,092 10.2 43 8,089
263.480 63,543 59,747

54,064 28,376 26,290
507,565 206,85 8 204,039
243,530 114,560 i.06,617

50,627 12,277 16,150
440.006 114,705 114,317
179,761 39,619 48,992

16.111 12,361 5,566
53,338 21,036 12,835

Baltimore A Ohio b..Nov. 2,154,339. 2,254,711 
Jan. 1 to Nov. 30 ....25,836.222 23,753,767 
July 1 to Nov. 30 ...12,257,813 11,689,993 

Balt.AOhlo8outbb-.Oot. 671,931 625,937
Jan. 1 to Oct. 31....... 5,886,567 5,315,716
July 1 to Oot. 31....... 2,499,319 2,317,77 2

Bath A Hammonds..Nov. 6,099 6,103
Jan. 1 to Nov. 30....... 33,216 35,603
July 1 to Nov. 30......  23,179 25,422

Blrm. A Atlantlo.b..Oot. 2.958 2.838
July 1 to Oot. 31....... 8,167 8,727

Brunswick AWest.b.Nov. 51,992 50.18S
Jan. 1 to Nov. 30....... 567,022 529,236
July 1 to Nov 30......  268,780 255,43‘J

8utLRocn.A Pitts. b.Nov. 340,710 322,100
Jan. 1 to Nov. 30 .... 3,522,876 3,165,286 
July 1 to Nov. 30 .... 1,716,627 1,613,044

Buff.8t. M.A So’w ...N ov. 30,468 ............
Jau. 1 to Nov. 30 . . .  292,510 .................

Buffalo ASusaueh.a.Nov. 71,849 59,271
lan. 1 to Nov. 30....... 620,849 571,716
July 1 to Nov.30....... 352,047 301,707

Burl. Ced.R. A No.a.Nov. 427,449 427,371
Jan. 1 to Nov. 3 0 .... 4,146,259 3,920,782 

Canadian Paoiflo.a.Nov. 2,524,497 2,510,451
Jan. 1 to Nov. 30.__23,467,860 21,726,792

Carolina Midland...Nov. 5,889 5,435
Jan. 1 to Nov. 3 0 .... 59,978 51,526

Cent, of Georgia.a.Nov. 621,352 601,278
Jan. 1 to Nov. 30 .... 5,060,157 4,844,093 
Juiy 1 to Nov. 30 . . .  2,596,105 2,463,560 

Cent.of N. Jersey.a .Nov. 1,221,992 1,154,651 
Jan. 1 to Nov. 30....11,551,421 11,635,168

Central Paoiflo.b......Oot. 1,601,743 1,523,391
Char. A Savannah. b.Nov. 44,317 40,960

Jau. 1 to Nuv. 30......  607.932 518,177
July 1 to Nov. 30......  221,380 198,546

Ohattan’ga S iuth.a Nov. 5,832 6,209
Jan. 1 to Nov. 30 . . .  63,412 67,647

Cues. A Ohio a .......Nov. 1,020,123 1,007,505
Jan. 1 to Nov. 30 ...10,868.507 10,259,615 
July 1 to Nov. 30 . . .  5,127,712 4,909,964 

Uhlo. Burl.AQntn.b.Nov. 3,980,439 3,803,297 
Jan. 1 to Nov. 30....39.536,712 36,413,709 
July 1 to Nov. 30 ...19,684.992 19,471,863 

ChloagoAEast.IU.b Nov. 407,995 413,408
Jan. 1 to Nov. 30......  3,918,691 3,696,841
July 1 to Nov. 30....... 1,919,566 1,776,947

Chloago Gt. West’ n..Deo. 482,253 420,993
Jan. 1 to Deo. 31----  5,566,509 5,105,997
July 1 to Deo. 31 . . .  2,971,946 2,819,087 

Ohio. Ind. A Louls.a.Nov. 274,109 280,743
Jan 1 to Nov. 30 .... 3,049,458 2,945,087 
July 1 to Nov. 30 . . .  1,509,151 1.527,794 

Ohio. M. A 8t. P.a.-Nov. 3,800,418 3,328,446 
Jan. 1 to Nov. 30.— 32,585.450 29,361,681 
July 1 to Nov. 30....16,826,069 15,613,198

603,572 
6.563,032 
3,079,433 

212,308 
1,585,078 

730,958 
4,178 

15,067 
14,237 
1.251 
1,667 

10,222 
142,495 

73.437 
135,512 

1,267,6 L6 
621,116 

19,927 
186,491 

20,783 
199,346 
104.395 
135,939 

1,317,678 
1,080,509 
9,196,260 

1,272 
17,315 

261.654 
1,633,638 

982,142 
557,515 

4,593,345 
718,696 

4,484 
110,924 

10,648 
def.664 

dof.6,429 
342,340 

3,517,862 
1,774,623 
1,707,661 

15,149,739 
8,307,714 

196,279 
1,689,440 

885,630 
155,493 

1,763,701 
1,037,616 

74,154 
922,068 
511,198 

1,595,299 
12.370.944 

6,915,934

604,179 
5,446,407 
3,261,193 

225, M69 
1,636.035 

773,741 
4,363 

16,7-55 
16,345 

828 
2,114 

13,094 
182.429 

98,723 
135,133 

1,030,685 
596,141

24,207 
27 1,247 
147.780 
126,762 

1,137,625 
1,189,733 
9,250,321 

1,205 
19,123 

277,183 
1,655,031 

953,390 
495,602 

4,512,854 
755,301 

4,552 
146,994 
22,907 

def.612 
2,479 

331,346 
3,211,392
I. 660,649 
1,470,388

14,578,440
8,299,745

199,121
1,582,116

799,132
113,307

1,522,233
911,464

81,534
897,836
498,570

1,470,416
I I , 402,924 

6,278,571



January 21, 18S9.J THE CH R O N ICLE. 123
-— Gross Sami*igs. —> 

1393. 1807.
Roads $

Ohio. R. Islci Pao.a-.Nov. 1.882.353 1,352,539 
Apr. 1 to Nor. 30 ...14,382,502 13,474,193

Calc.Term, m u s t__ Nov. 102,753 93,573
July 1 to Nov. 30 . . .  500,184 457,713

Chic. A West Mloh..Nov, 188,482 147.S25
Jan. 1 to Nov. 30 . ..  1,810,337 1,515,655 

Choctaw Oki. & G.b..Noy. 216,233 169,129
Jan. 1 to Not. 3 0 .... 1,532.921 1,136,593 

Oin.N.O.A Tex.P .a.Dec. 375,814 340,544
Jan. 1 to Deo. 3t . . .  4,658,994 3,859,113
July 1 to Deo. 31___ 2,470,751 1,939,876

Cln. Ports. A Va. b No t . 25,933 22,441
Jan. 1 to No t . 30 . . .  257.633 241.508
July l  to No t . 3 0 ....  132,390 124,393

Cleve. Canton A So .Nov. 63,730 66,138
Jan. 1 to Not. 30 . . .  651,153 539.200
July 1 to Not . 3 0 .... 314,944 287,898

Clev.Ctn.C.ASt-L.a Nov. 1,249,601 1.209,179 
Jan. 1 to Nor. 30 ... 13,330,098 12.523,511 
July 1 to Nov.30 . . .  6,430,347 6,095,822 

Peoria A Eaut’n a.Nov. 167,292 
Jan. 1 to Not . 3 0 ... 1,727,644 
July 1 to Not . 30 ... 796,836

-.Vet Earnings.----

Oust. Lor. A WheetaSept.
Jan. 1 to Sept 3 0 ....
July 1 to fleet. 30___

Colorado Midland. Not.
Jan. 1 to Not. 30 ....
Ju ly l to Not. 30 . . .

Ool-Sand. A Ho -k'g .NoT.
Jan. 1 to Not. 30 .....
July 1 to Not. 30— .

Crystal . . .  . . .  .. .Not.
■Jan. 1 to Not. 30 .....

Onmberlau 1 V'al.b.Noy.
Jan. 1 to Nov. 30. . . .

Den. A R. Urande.b..Nov.
Jan. 1 to Not. 30 . . .
July 1 to N ov.30....

DesMoinee No.AVV'.b No-'.
Dot, Od. Rap. 4  '‘V.a.NoT.

Jan. 1 to Nov. 30 . ..
Detroit A M a c N o v .

Jau, l to Nov, 30 . . .
July 1 to Nov. 30 ...

Elgin Joliet A B..»..Nov.
Jan. I to Not. 30 .....
July l to Not. 30.__

B rio.a.. . .  . . . . . . . . . . .N<
Jan. 1 to Nor. 30 
July 1 to Nor, 30 

Eureka Springs.... .Nov. 5,073
Jan. 1 to Not. 30. .. .  52.742

Findlay Ft.W.a W.b.Dot. 7,941
April 1 to Out. 31____ 53,349

Flint«  Pere Marq.a.Nov. 275,454
Jan. 1 to Not. 3J .__2,781.9 ft

Ft. W. A Den. City.b Nov. 132.577
Jan. 1 to Nov. 3 J .... 1,131,297 

Ft. Worth A Rio Ur..Oot. 83,928 
Jan. 1 to Oot. 31 . . . .  420.700
July 1 to Cot. 31....... 190,609

Sadedeo A Ait, Va..Deo. 936
Jan. 1 to Deo. 31 . . .  7,679

Oeorgla.a — . . . . . . Nov. 161,340
Jan. 1 to Not. 30 . . .  1,437,771 
July 1 to Not. 30 . . .  704,416

Georgia A Alan'* .a Nov. 122.036 
Jan. I to Not. 30 . . .  1.151. >75 
July l to Not. 30 . . .  365,270

tta. South. A Pi* a. Nov. 81,445 
Jan. i to Not. 30 . . .  887,471
July l t o  Not. 3 0 ...,  403,251

64. RapMe Jc lad .a. Not. 233,239 
Jan. I to Not. 30

131,121 
1.111,168 

339,173 
15 !,336 

1,501,613 
732,129 

69,277 
733.177 
336,317 

1,169 
13,195 
73.045 

732,034 
849.905 

7,923,030 
1,053.374 

41.593 
138,233 

1,403,677 
36,351 

134,503 
202,979 
141,048 

1,409,940 
636,506 

. 2.913,130 
.30,067,137 30.11.1.777 
.14,387,639 15,447,663

143,418
1,583,903

786.173 
121,059 
913,763 
312.109 
140,224

1,590.550 
795,103 

97,411 
639,312 
331,308 

1,233 
12,405 
69,539 

757,329 
803.16 S 

8,890.203 
3,714,5 49 

39,403
120.173 

1,193,539
33,990 

431,617 
170,328 
101.138 

1,072,889 
507,940 

2,956,020

5,532 
58.884 
6.543 

45.571 
247,230 

2,532,783 
178.752 

1,163,62 3 
60,631 

292,205 
151,555 

840 
8,836 

167,697 
1,450.833 

723,075 
114,209 

1.009,4 11 
512.737 

80,738 
794,190 
387,263 
230,038

1893.
$

705,370
5,437,228

62,911
310,135

35,967
398,131

97,996
557,758
119,638

1,606,176
869,653

4,769
53,017
36,395

8.914
89,201
45,039

364,151
3.524.252
1,969,911

42.103 
397,481 
184,078
39,527 

304,256 
109,534 
41,170 

266,483 
154,531 

8,813 
104.786 
50,326 

def.155 
1,513 

19.9 24 
229,769
332.823 

3.259,064 
1,720,331

19,343
29.721

309,155
7.278

161.823 
37,709 
55,414

553,573 
255,015 
788.992 

7,582,4 U 
4,373.274 

2,043 
21,373 

1.851 
13,558
75.103 

719,665
49,495 

413.381 
35,349 

181,397 
103,698 

364 
2.418 

65,713 
356,943 

« 2 2 1,587 
37.213 

308,912 
171,615 

25,087 
280.765 
125,413 
58,572

1397.
*

721,599
5,015.714

60.486
309,779

30,340
319,090

77.960
377,843
117,270

1,252,661
653,168

2.540
42.460
29,413
17,616

112,396
70,610

268.620
2,957,312
1,383,002

39,650
352,375
189,405
39,730

245.443 
72,719 
19,444

363,588 
189.219 

25.030 
83,060 
69,008 

548 
6,547 

21,234 
243.010 
313,576 

2.843.623 
1,513,320 

11,797 
30,401 

259.392 
10.418 

108,990 
37,580 
29.538 

335.377 
137,323 
819.192 

7,333,347 
4,509,367 

3,297 
27,406 
det.56 

del. 4,291 
72,821 

673,505 
39,042 

374,760 
37,722 
77,174 
65,245 

390 
3,420 

53,537 
371,613 

K214.10S 
38,536 

274,691
170.443 

26,396
2 49,036 
132.5,2 
66,976

Jan. 1 ! Nor. 30.

Ohio. A Ur. Trunk.. V 
July l to Not. 30 

Det-Or. H. AHI1..N 
Jnly 1 to No t . 30. 

S al! A Chicago, b .. Nor 
Jan. 1 to Nov. 30 . .  

Heo&ae Tun. A WlL.Noi 
Jan. I to Nov, 30 . .  

Roast, A Tex. Cent,.Oot
Jan, l to Out. 31___
Jnly 1 to Oot. 31 . . .  

X llaois Central.a. tNov 
Jan. 1 to Nor. 80 ... 
July 1 to Not. 30 ... 

Indiana 111. A r ow» b . Nos 
Jan. 1 to Nov. 3>T. 
July 1 to Nov.30 ,. 

Iowa Oaotral.b . ...N ot 
Jan. 1 to Not. 3 0 ... 
Jnly 1 to Not. so ...

Jan. 1 to Nov. 3 >... 
July l to Nov. 3 5 . .  

Jack. Tain. A K. W. b.Noy 
Jan. I to Nov. 3<>,.. 
Apr. I to Nov, 30 .. 

Kanawha A Mieh.lt Nov 
Jan, 1 to Nov. 30 ... 
July I to Not. 30 .. 

Kan. C. Ft. 8, A M.a Not 
Jan. 1 to Nov. 30 
July 1 to Nov. 30 ... 

Kan.O, Mem.A B.a Nov 
Jon. 1 to Nov. 30 
Jnly 1 to Nov. 30 ,, 

K.O. AKnh. Belt ...Nov

. . 2,321,93 2 621,063 535,335
1*817,0 id 1332,015 6-10,390 645,876

*17,777,HU 17,687,7 i5 0,201 342 6,088,748
. - 0,139,221 3,119,347 3,.163,627
* 292.402 249,252 28.927 16.872
. 1,4 53,0 U 1.352,60! 234.414 156,164
r* 80,338 88340 15,291 22,968
* 4il,77<5 470,004 120.049 143,646

9.A95 7,845 4,4 79 1.921
.53,407 45,049 16,053 9,807

4,889 4,656 2,140 2,131
* 50.370 51,380 18,56 i 23,752

550,215 341,719 310,950 161,377
. 2,752,338 2,481,110 993,273 074,638

1,203,935 740*250 194.426
. 2,503,749 2.533,709 923,1.32 992.955
.25,004,889 ‘ i  2,210.751 7.612,99 J 6.553,323
.11,839,17 0 11,503,057 3,500,929 3,597,918

83,247 62,525 20,307 18,828
. 768.282 637, J98 290.233 186,913

32-:. T • * 294,525 112,383 62,651
183,467 1673 a 44,058 55,130

. 1,826*101 1.563.222 510,002 507,691

. 927.361 816,200 253,334 292,533
"* 4.5 61 3,750 1,579 1,191
* 45.694 35,256 14.050 9,053
. 19.952 17,243 5,135 1,771

31,791 25,299 7*370 3,328
* 325,354 273,855 50, U6 25,477
. 229,410 133,323 31,928 11,836
f. 52,929 51,217 18,408 16,285
. 527.530 487,448 147,870 130,231
. 258,956 243,811 81,352 71,369
. 446,387 406,158 131,594 128,916
. 4,471,131 4,480,321 1,395.928 1,390,850
* 2,033.684 2.218,522 646,207 711,511

145,984 121*430 51*528 47,823
. 1,340,3 l 1,069,701 313,075 231,054

552.079 435,362 124,917 119,516
49,294 38,690 17.758 17,076

-Gross Earnings.- ■Set Earnings.-
1898. 1897. 1898. f897.

Roads. s  St sp *
Keokuk A Wesbb.U.Nov. 50,253 52,324 17,815 12 998

Jan. 1 to Nov. 30 ----  523,689 534,448 136,984 134,593
Lake Erie A West.b. Nov. 284,208 277,113 125,287 125,386

Jan. 1 to Nov. 30----  3,164,247 3,125,998 1,324,052 1,310,107
Lehigh Valley RR.—

Deo. 1 to Nov. 30.........19,742,538 19,559,167 5,554,310 5,145,836
Letilgh YaL Coal Co.—

Deo. 1 to Nov. 30........ 16,666,528 17,655,864 df.419,709
Lexington A East, b Nov. 

Jan. 1 to Not. 30 . . .
26,688

232,815
Long Island RR.b...Nov. 318,973 

Jan. I to Not. 30 . . .  4,278,351 
Jnly l to Not. 30 . . .  2,441,103 

Long lal’d RR.Sys.b.Nov. 331,193 
Jan. 1 to Not. 3 0 .. . .  4,633,916
July l  to Not. 30__  2,698,933

Louis. Hen.A st-L.b Nov It 14,361 
Jan. 1 to  Not 30 .... 1x451,210 
July 1 to Not . 3 0 .... 1x313.366 

Xionlsv. ANashv.b...Nov. 2,099,001

15,614 
188,772 
306,515 

3,8 36,196 
2,304,312 

316,072 
4,240,919 
2,446,178 

42,385 
460,170 
248,882 

1,841,650
Jan. 1 to Nov. 3J ...20.780,097 13,9 37,925 
July l t o  Nov. 39 . . .  9,837,260 9,143,537

Macon A Blrmtuc. - .Nov. 
Jan, l  to Nov. 3 0 .... 
Jnly l  to Not. 30 . . .

Mania tuple.............. Nov.
Jan. 1 to Not. 30___

39,036
537,177
229,963
217,781

1,982,207
1,072,357

165,746
3,594,319
2,091,323
1,114,305

8,700 8,720
54.558 60,478
23,115 32,361

2,795 2,335
92,753 105,720

Mexloan Central Nov. 1,234,531 1,128,734
Jan. 1 to Nov. 30 ...12,209,213 11,620,709 

Mex. International..Nov. 313,993 251,526
Jan. 1 to Nov. 3 8 .... 3,032,310 2,757,118

Mexican National..Nov. 585,629 194,622
Jan. 1 to Nov. 30 . . .

Mexican Northern Nov.
Jan. 1 tcTNov. 30 ...
July 1 to Nov. 3o . . .

Minn. A 3t. Louis.a.Nov.
Jan. I to Nov. 30__
July 4 to Nov. 30 . . .

M. 8t,P .AS.8.M  ...N ov ,
Jan. I to Not. 30 . ..
Jnly 1 to Nov. 30 . . .

Mo. Kauaas ATex.aNov.
Jan. 1 to Nov. 30 ...10,720,134 10,789,410 
July l t o  Nov. 3 0 . . .  5,717,668 5,880,115 

Mobile A Birin'gtt'in.Nuv.
Jan. 1 to Nov. 30__
July l to Nov. 30 ...

MontereyA Mex.G7.8ept.
Jan. 1 to Sept 30 . . .

Nash. Ch. a  St. L .b . Deo.
Jan. 1 to Dee. 31 . . .
Ju ly l to Deo. 3 1 ....  3,198,437

Nevada Central........Oot. 3,239
July l t o  Oot. 31___  12,139

N. X. Ottt.A Weat.tk.Nov. 351,134
Jan. I to N ov.30 .... 3,540,894 
July l t o  Nov. 30 . . .  1,958,810 

N.Y.Sus. A West.d .Nov. 231,379 
Jan. 1 to Nov. 3 j . . .  2,106,671 
July l t o  Nov. 3 0 .... 1,015,985 

Norfolk A Weet'n a .Nov. 1,006,955
Jan. 1 to Not. 30.__10,371,553
July 1 to Nov. 3 0 .... 1,907,533 

Northeastern of Ga.Oot.
Jan. 1 to Out. 31. . . .
July 1 to Oot. 3 1.......

No. Alabama B y__ Nov.
July 1 to Nov. 30 . . .

Northern Central. b.Nov.
Jan, l  to Nov. 30 ,

Northern PaeWa b.Nov

6,783 
85,197 
78.451 

1,367,936 
942.616 

75,189 
1,474,881 
1,057,204 

1x15,507 
1x114,114 

1x61,574 
831,461 

6,6 4 ,099 
3,376,565 

1,058

434,682 
4,273 

61,143 
76,727 

1,234.7 L8 
866,3 22 

70,159 
1,330,930 

983,351 
2,734 

104,737 
67,692 

607,360 
6,095,796 
3,103,962 

2.001
daf.5,522 def.23.731 
dsf.2,044 def.9,720

585,629 
5,712,517 

53,038 
5 46,377 
263,047 
222,665 

2,027,013 
1,021,073 

477,113 
3.950,837 
2,121,500 
1,291,310

41,394
352,851
170.821

37.673
1,092,633

519,720
5,931,203

dol.3,647
16,815

507,937
3,880.102

140,802
1.246,900
c292,96l

def.4,823
23,077

393.287
3,540,803

89,721
1.090,827
0236,019

5,431,482 c '2634,951 02.667,527

39,991 
276,971 
126,346 
122,730 

1,011,705 
453.379 

5,460,9 29 
2,910,330 

4,305 
15,680 

348,217 
3,637,537 
1,389,339 

220,670 
2,037,526 
1,028,077 

909,956 
9,913,233 
1,793,133 

9,227 
52,038 
21.207 
19,199 
80,865 

615,187 
6,116,283 
2,840,183

27,571 
296,358 
112,697 
104,821 
814,563 
453,691 
270,779 

1,813,737 
1,020,477 

5L3.982 
3,389,482 
2,256,927 

14,492 
78,465 
33,591 
12,188 

367,561 
178.760 

2,121,508 
1,198,139 

1,201 
2,754 

08.917 
967, 190 
556,473 
122,799 
963,177 
513,202 
315,510 

3,149,834 
1,684,113 

2,028 
1,717 
5,301 
9,596 

36.422 
211,981 

1,721,610 
1,751,292

7,855 
55.867 
23,388 
22,531 
98,913 

643,537 
0,950,107 
2.828,096

Ian. I to Nov. 30 ...23,031,521 19,219,868 12,113;030 
July 1 to N ot. JO ...12.777,463 11,804,999 7,452,914 

80,601 33,753 23.321
882,247 885,604 307,653
700.175 682,063 297,726

0,577,9 32 5,085,227 2,358,475 
3,321,949 3,039,155 1,494,326 

654,699 531,590 311,502
4,85 1,617 4,301,351 2,271,0 i3 
1,806,19 4 1,595,3 46 852,839

Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvania—

Lines directly operated—
East of Pitts A E. Nov. 5,828,024 5,319,924 1,985,353

Ohio Rlver.b........ ..Nov.
Jan. 1 to Nov. 31 .... 

Oregon RR. A Nav..Vov. 
Jan. 1 to Nor. 30 
July 1 to Njv. 30 . . .  

Oregon Short Llne.aSapt. 
Jan. 1 to 8«pt.30 
JTttU 1 to Sept 30....

20,739
309,657
137.430
.35,200

762,700
447,709
258.108

1,566,118
992,835
584,914

2,337*645
11,302
33,108
11,152
55,660

479,354
151,120

1,960,455
1,059,405

904
3,144

111,315
1.031.638 

614,299 
103,001 
899,524 
453,257 
277,726

2,907,151
1.538.217 

5,219
11,787

8,305
8,895

26,675
202.819

1.902.639 
1,703,709 
8,8 6.0 22 
8,531,259

23.755
319,632
311.329

2,212.878
1,558.932

197,881
1.853.217 

627,811

1,960,658
Jan. 1 to N it. 30 ....59 ,888,603 58.605,208 18,957,665 18,367,165

West of Pltt«.AE.NoT. 
Jan. 1 to Not. 3 0 .... 

Peoria Deo. A Ev. li.Sopt. 
Jan. 1 to Sept. 30 . . .

Petersburg, b ........ ..Sept.
Jan. 1 to Sept. 30 ...  
July 1 to 8ept. 30 . . .

Phil*. A Erie.b....... Nov.
Jan. I to Nov. 30 —

Ino. 5,500 
Inc,2,100,700

Deo.
Deo.

251,500
535,800

81,286
650,598

16,773
439,015
115,079
192,703

4,198,096

•30,637 edef. 4,949 
673,580 02,051

10,510
432.235
120,523
496,101

4,255,056
1,921,717Phlla. A Reading. b.Nov. 2,185,462

Jan. l t o  Not 30....20,088.3e2 19,337,280 
July 1 to Nov. 3 0 .... 9.937,693 9,933,578 

Ooal A Iron Co.b Nov. 2,476,572 2,227,059 
Jan. 1 to Nov. 30 ...19.294,100 20.423,546 
Jnly 1 to Not. 30 ... .  9,767,430 11,357,895 

Total both Go's.b.Nov. 4,662,034 1,151,770 
Jan. I to Not. 30....39.332,182 39,760,826 
July l t o  Nov. 30 ...19,755,123 21,296,173

Reading Oomp'yb.Nov................ ......................
July l to Nov. 30........................................ —

Totalall Comp's.b.Nov.................— . . . . . . . .
July 1 to Nov. 3 0 .... ................................

Phlla. Read. AN. E.Nov. 52,905 
Jan. 1 to Nov. 3 0 .... 580,893
July 1 to Nov. 30 ... 276,268

Phlla. WUni.AUalt. b.Nov. 838,459
Jan. I to N ov.30 .... 9,09J,518

63,213
606,386
319,027
753,359

8,348,818

23.856
258,571

74,616
170,268

1,311,705
1,000.366
8,400,213
1,412,038

225,930
313,325
635,209

1,226.328
8.803,541
5.097,217

25,791
89,653

1,252,120
5,186,900

13,988
169,799
92.202

278,719
2,508,301

20.385
125,931

20,279
208,910

54,880
153,771

1,271,189
932,410

8,433,343
1,687,532

117,503
101,966
737,635

1,019,973
8,535,309
0,125,167

37,201
157,011

1,037,174
5,532,208

21,030
219,061
122.583
226,619

2,229,504



m TH E CH RONICLE. [Vol. LXV111.

,---- gross Earnings.-----..---- Net Earnings.—-
1898. 1897. 1898 1897.

Roads. $ S $ *
Pitts C C A 8t L a  Nov 1,173.690 1,384,294 472,635 524,387

Jau. I to Nov.*0 ...11,751.186 13,530,709 4,283,497 4,307,036
Pitts. Lisb. A West .Nov. 4.303 0,178 J.J22 2,121

Jan. 1 to Nov. 30___ 42,564 42,653 11,925 14,019
Pittsburg A West’nb.Nov. 283,366 288.869 81.296 106,987

Jan. I to Nov. 30__   3,007,093 2,774,324 903,5tt 883,981
July 1 to Nov. 30 .... 1,446,832 1,423,035 435.768 434,o80

Pitta. Youngs. & A..Nov. 110,673 136.232 32,589 46.284
Jan. 1 to Nov. 30......  1,361,876 1,349,607 401,3b6 519.o72

Bloh. Fred. A Pot....Nov. 81,251 55,260 20,341 „70.78o
Jan, 1 to Nov. 30___ 790.875 643,498 303,677 220,496
July l  to Nov. 30__  345.788 271,151 131,548 98,403

Blob. A Petersburg.8ept- 28,239 26,827 8.930 qI ’qB?
Jun. 1 to Sept. 30___ 293.473 256,751 88,870
July 1 to Sept. 30 . . .  89,349 78,232 32.988 25.649

Rio Grande Junot...Nov. 33.482 37,459 1 10.044 f ll .2 3 7
Jau 1 to Nov. 30 .. 354,271 339,663 4106,279 f  101,8*5
Deo. 1 to Nov. 30 . . .  387,977 362,634 f  116,393 1 108,799

Bio Grande8ontb. b.. No v. 47,930 39,122 27,355 20,148
Jan. 1 to Nov. 30 . . .  437.184 346,20b 219.107 134,29o
July 1 to Nov. 30___ 219,781 170,686 105.257 66,814

Rio G ande West.b Nov. 283,098 290,601 128,206 708.109
Jan. 1 to Nov. 30___ 3,033,393 2,703.779 1,145,926 1,021,384
Jolv 1 to Nov. 30___ 1,471,340 1,529,785 546.161 o97,8o4

Bt. Jos. AG(L 1st. a . .Nov. 110,586 ' 113,753 28,690 46,269
Jan. 1 to Nov. 30 .... 1,123.293 1,050,620 302,655 334,487
July 1 to Nov. 30 . . .  550,436 547,493 136,566 220,01b

Bt-Doms ASan Pr.b.Nov. 660,679 612,563 283,517 269,834
Jan 1 toN ov 30 6.375.401 5,93s!431 2,551,140 2,497 664
July 1 to Nov. 30 .... 3,038,682 3,066,033 1,305,477 1,399,354

Ban Ant. A Aran.P. b.Nov. 215,349 20o,414 80,778 79,332
3 0 .1  1.943.645 1,86i.43J 547,292 469,795

July 1 to Nov. 30 .... 1,070.467 958,282 438,045 342,261
Ban Fr A N. Pac a Nov 77,809 67,996 31,252 22,605

Jan l to Nov SO . . :  809:825 746,336 304,546 271,076
July 1 to Nov 30__  440,893 411,707 199,308 186.994

BantaFePres. A Ptn.Oot. 77,639 62,912 37,026
Jan. 1 to Got. 31....... 686,771 534,227 37o,93n 316,431
JulyltoOoS. 31....... 280,528 234,193 117,529 130,548

Bav. Fla. A West.b.Nov. 301,438 297,694 40.184 78,181
Jan. 1 to Nov. 30 .... 3,789.138 3,112,464 1,057,489 892,071
July 1 to Nov. 30 .... 1,727.825 1,377,760 147,861 357,209

Bilv gp.Ooala A G.b.Nov. 21,431 13,668 10,363 3,997
Jan. 1 to Nov. 30 .... 253,695 175,488 149,716 88,917
July 1 to Nov. 30__  121,255 74.899 71.541 33,173

BlouxClty A North..Oot. 40,726 43,562 26,041 27,602
Jan. 1 to Oot. 31....... 228,627 222,935 60,511 56.092

South Haven A E.b..Nov. 2,851 1,909 def.625 def.25
Southern Paoldo— ____ _Gal.Har.A8a 'A b.Oot. 489,937 286,134 160,584 87,076

July 1 to Oot. 31....... 1,769,807 1,450,759 523,172 455,296
Louisiana West..b..Oot. 76,132 21,528 29,185 ' 4,099

July 1 to Oot. 31....... 401,472 249,611 138,684 96,366
M’gan’sLa. ATex. b . Oot. 478,244 223,100 170,838 def.3,653

July 1 to Oot, 31....... 2,104,638 1,483,231 828,465 239,100
N. Y. Tex. A M b...Oct. 34,658 33,133 20,375 20,537

July 1 to Oot. 31....... 126,030 144,597 67,166 88,591
Texas A N. Orl.b...Oot. 123,514 79.343 39,199 23,894

July 1 to Oot. 31....... 600,052 439,645 277,978 170,193
Atlantic Pr’ p’t’sb.-Oot. 1,261.656 685,668 441,079 143,344

July 1 to Oot. 31....... 5,146,999 3,883,418 1,922,725 1,092,484
Bo. Pao. ol Oal.b . .Oot. 1,383,174 916,769 576,188 412,717

Julv 1 to Oct. 31....... 4,941,138 5,049,774 1,916,382 2,515,588
Bo. Pao. ot Ariz.b .Oot. 268,840 196,030 89,709 56,117

July 1 to Oot. 31....... 873,230 817,321 250,428 279,355
30. Pao. of N.M b..Oot. 130,617 98,263 64,595 42,202

July 1 to Oct. 31....... 445,145 409,148 202,120 194,012
Pacific System.b...Oot. 3,678,926 3,355,575 1,531,579 1,536,960

July 1 to Oot. 31____13,287,623 13,505,867 5,286,647 6,339,126
Total ot all. b i....N ov. 5.400,852 4,896,881 2,000,153 2,112,848 

Jan. 1 to Nov. 30....52,8 18,896 46,037,397 19.183,560 16,856,108 
July 1 to Nov. 30 ...25,499,075 23.655,184 10,033,874 10,099,324 

Southern Rallw’y.a.Nov. 2,261,875 2,019,707 820,720 722,159
Jan. 1 to Nov. 30....20,837,813 18,630,885 6,555,229 5,594.061 
July 1 to Nov. 30 .... 10,690,275 9,389,974 3,570,815 3,047,072 

Btony Cl. A O. M..b.Nov. 1,443 1,092 67 det.968
Jan. 1 to Nov. 30 .... 36,672 33,896 14,685 8,231
July 1 to Nov. 30___ 26,878 24,082 15,814 9,731

Tixas Central.a....Nov. 68.317 63,514 44,699 38,4 42
Jan. 1 to Nov. 3 0 .... 350,842 301,220 147,223 107,427

Tex. 8ab.V. AN.W-.Nov. 7,800 4,739 3,127 251
Toledo A Ohio Cen.nNov. 187,203 186,544 62,687 61,071

Jan. 1 to Nov. 30 .... 1,705,317 1,550,894 524,589 451,072
July 1 to Nov. 30 .... 832,131 725,213 269,793 216,744

Toi. Peoria A West.b.Deo. 85,864 86,678 20,268 21,4 8
Jan. 1 to Dec. 31 .... 979.84H 941,171 271,059 260,635
July 1 to Dec. 31 . . .  517,630 520,484 144,528 146,588

Onion Pao. Rv a ....N ov. 1,980,033 1,837,194 879,783 715.910
Jan. 1 to Nov. 30....16,492,936 15,169,812 7,234,678 5,103,788 
July 1 to Nov. 30 .... 8,322,357 8,432,982 4,098,519 3,124,691 

n. P. D. A Golf.b ..Nov. 351,903 358,279 150,966 147,833
Jan. 1 to Nov. 30 .... 3,461,459 3,215,401 1,187.007 912,143

Wabash.b ................ Nov. 1,212.451 1,061,231 298,455 268,894
Jan. 1 to Vov. 30....12,561.712 11,150,290 3,361,119 3,580,223 
July 1 to Nov. 30 . . .  6.176,729 5,757,566 1,700,849 1,933.338 

W.Jersey A 8eas'e.b..Nov. 161,363 147,463 6,710 det.6,590
Jan. 1 to Nov. 3 0 .... 2,510,883 2,337.366 683,206 607,712

West, ot Alabama.b.Nov. 65.636 50,234 33,507 21.349
Jan. I to Nov. 30 .... 589,282 539,371 221,051 203,894
July 1 to Nov. 30 . . .  286,074 238,717 121,560 83,328

West.Va. O.APlttsb..Oot. 90,492 94,204 29,121 28,586
Jan. 1 to Oot. 31....... 964,311 943.629 307,528 274,923
July 1 to Oot. 31....... 388,443 389,572 115,987 110,483

W.VirginiaA Pitts.b.Oot. 36,830 36,285 17,598 18,079
Jan. 1 to Oot. 31 ----  321.145 329,857 131,291 152,891
July 1 to Oot. 3 1 ___ 141,912 144,505 66,240 72,912

West.N.Y.APenn.b..Nov. 295,462 317,892 114,013 121,010
Jan. 1 to Nov. 30__  2,840,412 2,861,760 826,316 924,978
July 1 to Nov. 30----  1,411,298 1,578,123 460,919 645,351

Wheeling A h. E...... Oot. 135,893 ............ 40,595 ............
Wrightsv. ATenn...Deo. 8,577 7,693 3,988 3,384
York Southern.b —  Nov. 6,230 6,080 1,930 2,135

Jan. 1 to Nov. 30..„  67,522 64,396 23,243 22,797

— gross Earnings.---- --
1898. 1897

Roads. $ $
York Southern, b (continued)—

July 1 to Nov. 3 0 .... 32,237 33,339

-Nei Earning. — -
1898.

10,604

1897.
*

13,583
a Net earnings here given are after deducting taxeB.
b Net earnings here given are before deduotlug taxes.
c  Deduotlngotherexpendttnres tor repairs, replacement a ad general 

expenses, net Income applicable to Interest on bonds In November wj*s 
8135,533, against $86,081 last year, and from January 1 to Nov. 30 
*1,182,214, against $1,270,892. This is the result in Mexioan dollars 
treated (according to the company’s method of keeping its aooounta) 
as equivalent to 80oentsin United 8tates money—that Is, depred­
ation beyond 20 per cent bas alreadv beep allowed for.

d  After July 1, 1897, expenses inolude taxes.
0 The company's policy is to soend entire net earnings for better­

ments such as ballasting, new rails, etc.
f  Thirty per cent of gross earnings.
•' After allowing for other inoome reoeived, net from July 1 to 

November30. 1898, was $ !5s,o6l. against $245 370
U Inoludes results on Dea Moines Ar Kansas City for all periods.
1 Inoludes besides the entire Pacific System and the Atlantio proper­

ties, the Houston A Texas Central. Austin A Northwestern, Central 
L’exas A Northwestern aDd Ft. Worth A New Orleans.

k  Figures for November, 1898, are estimated.
* Figures begiuuing wall July, 1897, include At T. A 8 Fe, Gulf Col. 

A Santa Fe. Santa Fo Paolflo (old Atlantio A Pacific) and So. California 
Ry., but not Sonora Ry. and N. M. A Arizona, which previous to July 
had been included.

f For Nov., 1898, taxes and rentals amounted to $142,192, against 
*146,397, and from July 1 to Nov. 30, $711,325, against $711,908, 
after deducting whioh net for Nov., 1898, was $1,291,957, against 
$1,227,356. From fulv 1 to Nov. 30,1898. net after deduoting taxes 
and rentals is $4,256,806. against $4,491,101.

1 Inoludes Chesapeake Ohio A Southwestern from July 1,1897, Ohio 
Valley from August 1. 1897. act Chicago A Texas t'r un October 1, 
1897, but does not include the Yazoo Branch after July 1,1893.

il Including inoome from ferries. Ao.
M isce llan eou s C om panies,

,---- Gross Earnings.-
1898. 1897.

■Net Earnings.-
1898.
$

1887. 
$

Buffalo City Gas....Nov.
Oot. 1 to Nov. 30____

olumbus Gas Co___Oct.
Jan. 1 to Oot. 31.......
July 1 to Oot. 31. . . .

Commonwealth Elec. Co.
(Chicago) ..............Oot.

Apr. 1 to Oct. 31.......
Consol. Gas Oo.,N.J.Dec,

Jan. 1 to Dec. 31 ...
Detroit City Gas......Nov.

Mar. 1 to Nov. 30 ...
Edison El. 11. Co., N. Y.No v.

Jan. 1 to Nov. 30___
Gr’d Rap. Gas-uCo..Dee,

Jan. 1 to Deo. 31___
JaeksonGas-E. Oo...Deo.

Jan. 1 to Deo. 31 ...
Mar. 1 to Deo. 31 ....

Kansas City Gas...... Oot.
May 1 to Oot. 3 1 .....

Laclede Gas-L. Go...Deo.
Jan. 1 to Deo. 31___

Madison Gas A Eleo.Deo.
Jan. 1 to Dec. 31___
Aor. 1 to Deo. 31___

Mexioan Telephone..Nov.
Jan. 1 to Nov. 30___
Mar. 1'to Nov. 30___

Pacific Coast Co.a....Oot.
Jan. 1 to Oot. 31. . . .
Deo. 1 to Oot. 31___

Paoltio Mall.............. Nov
Jan. 1 to Nov. 30___
May 1 to Nov. 30___

St. Joseph Gas L. Co.Deo.
Jan. 1 to Deo. 3 1 ....
July 1 to Deo. 31___

8t. PanlGas-Lt. Co..Dee.
Jan. I to Deo. 3 1 ....

Tenn. Coal I. A RR._Deo.
Jan. 1 to Dec. 31___

Western Gas Co.—
Milw’kee Gas-L. Co. De e.

■Ian. 1 to Dee. 31 ....
* After deducting ‘ ‘reserve fund for repaii s of steamers,”  balance In 

November, 1898, was $93,457, against $59,331, and from May 1 to 
November 30 $824,188, against $363,151. The reserve fund for depred­
ation and general and extraordinary repairs of steamers has been 
Increased to the standard of the English companies, i. e„ five per oent 
upon the value of the steamers.

in te re s t  C harges nail S u rp lu s .—The fo llo w in g  roads, in 
addition to their gross and net earnings given  in  the fo re ­
going, also report charges for  interest, & o., w ith  th e surplus 
or deficit above or below  those charges

•----lnl.,Re7itat8, ttc.---- . s~Bal. o f Net Earn’ qs.~.

33,601
62,610
12,310 12,306..... . 91,952 93,030

............ ............ 50,956 53,120

9,931
60,919
2,210 2,410

53.254 50,087
41,682 30,478

202,337 154,891
236,911 247,295 124,874 120,568

2,711,603 2,205,631. 1,131,060 977,822
17,382 19,257..... . 140,620 133,743
2,990 2,979____ 26,400 23,319

21,674 19.177
29,273

128,460
105,778 98,340
939,180 858,088

7,272 6,583
49,065 53,427
35,769 38,966

11,731 10,877 4,248 4,112
125,389 116,444 47,300 41,471
103,365 95,573 39,371 35,258
483,923 349,002 92,707 59,007

4,496,173 3,251,598 1,038.031 674,594
4,846,029 3,508,544 1,111,482 715,341

334,797 338,079 *122.572 *71,831
1,096,031 3,852,405 1,236,929 745,338
2,595,923 2,313,065 *1,027,993 *450,651

7,763 7,377T_, 63,96ij 5i,b79
34,376 30,416
27,793 25,344

273,207 248,853
74,525 69 437

792,900 590,627

63,864 56,326
504,821 489,211

1898.
Roads. $

Ohio. Bnrl.& Qutnoy.Nov. 870,000
July 1 to Nov. 30 ... 4,380,000 

Ohio. & East. 111....Nov, 127,054
July 1 to Nov. 30 . . .  635,848

Ohio R. Isl. & Pao...Nov. 322,851 
July 1 to Nov. 3 0 .... 2,582,814

Ohio. <» W. ivftoii......Nov. 34,893
Jau. 1 to Nov 30 ...  381,056

hoc. Okla. <& Gull..Nov. 21,500
(Jiov.Oin.Ch. <fe 8t. L.Nov. 248,537

July 1 to Nov. 30----  1,210,125
Peona & Eastern.Nov. 36,801

July 1 to Nov. 3 0 .... 184,008
Commonwealth Eleotrio

(Uhioago)...............Oot. 8,960
Apr. 1 to Oot. 3 1 .... 56,794

Danver <fc Rio Gr’Ae.Nov. 181,260
July 1 to Nov. 30 .... 1,010,177

1897.<g
870.429

4,352.146
127,179
632,841
342,490

2,740.007
34,598

379,387
19,000

240,440
1,202,516

36,801
184,008

209,069
1,025,126

1898.
i?

837,661 
3,927,714 

*76,903 
*343.130 
382,519 

2,854,414 
1,074

1897.
$

599,959 
3,9 *7,599 

*78,395 
*219,251 
379,109 

2,275,707 
def.4,258 

17,075 def.60,297
76,496

115,614
659,786

5,302
70

971
4,125

*169,297
*752,917

58,960
26,180

180,486
2,849
5,397

*109,299
*509,914
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Roads.
D e l. Gd.Rap.oeW est N ov . 

Jan . 1 to N ov, 3 0 . . . .

In t., Rentals, dtc.-----* «—
1^98. 1897.

$  $ 
17,199 16,147 

181 ,514  175,933

B a l.o f  *V&( E a rn in gs.—̂ 
1898. 1897.

S $  
12,522 14,254 

127.641 8 3 .459
F lint A F ere M a rq ..M ov  

Jan. 1 to N ov. 3 0  . . .
54,237 

5 9 0 ,7 31
54,560

588 ,092
20,866

128.874
38.261
85.413

K&nawba A M lcb ...lS fov . 
Ju ly  1 to  Nov. 3 o ___

u . i e o
54,789

11,307
57,365

7,248
26,563

4.978
17.004

C ap , O. Ft. 9. *  M ..N o v . 
Ju ly  l to N ov. 3 0 . . . .

115,336
579 ,907

122,939
582,509

16.253
€6,300

5.977
129,032

K an. C Mem. A B Ir.N ov . 
J u ly  1 to N ov . 3 0 - .* .

14.906
79,958

17,007
82,503

36,622
44,359

30.816
37,0*3

K ansas C ity Gas—
M ay 1 to Oct. 3 1 .—  

L. £ rte  A W est 'n ....N ov . 
Jan. 1 to N ov. 30 . . .

93 ,750
65,522

680,122

34,710
60.518

661.288
59,765

643,930
64,868

6 *8 ,8 19
L on g  Island R R ___ N o r .

J u ly  1 to N or. 30  . . .
103,990 
503,337

105,537*
513,783

’def.13 .145*
*526,533

d ef 1 9 ,479  
*439.398

Lang Island R R .3ya  .N ov. 
Ju ly  1 to N ov. 3 0 ..* .

115,382
560.204

il7 ,19 S *d ef.3 2 ,79 9 *d ef.3 7 ,7 06  
5713*23 *534,227 *498,392

Mo.KaiiMUA A Texas-N ov. 
J u ly  1 to N ov 3Q .,_.

*285,581
1,427,975

285 .569
1,428,046

228 .401
828 ,952

299 ,345
909,599

Sfeafrv. Ohat-A St. L . Dee. 
J u ly  1 to Deo. 3 1 . . . .

131.965
786,773

176,389
770,071

46,795
411 ,416

24.751
288,734

P niladeiph ia  & Reading— 
A ll com panies. . .  No t . 

J u ly  1 to N ov. 30  . . .
750 ,000

3 ,750,000
753,662

3,703,310
502,120

1 ,436,900
3S3 ,*12

1 ,813,893
Pitta. C. C A L ..N o r . 

Jaa . 1 to  N or. 3 0 . . . .
3 >2,022 

3 ,110,333
391 ,627

3 ,014.213
169.813

1 ,173,185
132 ,760

1,292.318
R io G -a od e  J a n e t .. Nov. 

D ec. ! to N or. 3 0 ___
7 ,708

32,500
7,708

92,500
2 .330

23,393
3 ,529

16,299
H§o O r a ml© Sonthn..N ov, 

Ju ly  1 to  N o r . 3 0 . . . .
17,923
89.617

14,140
70.700

9.432
15.640

6,008
d e f.3 ,38 6

San Fran. A No. P ao .N or. 
July 1 to  Nov. 3 0 . . . .

18,908
94.510

19,004 
9 5 .02  l

12,344
104.7^8

3 .601  
91 9  l

T en n . Goal I. A  R R .D eo . 
j » u .  1 to  Dec. 3 1 . , . . .

47,479
569,748

47,777
573 ,324

27.046
223,152

21,660
17,303

T oled o  A 0 . C e n t ...N o r . 
J u ly  1 to N ov. 3 0 . . . .

43,331
209 ,874

39,750
193,752

*19,315
*62,124

*21,821
*27.647

T a l. P eoria  A  W ent-.D oc. 
J u ly  1 to Dec, 3 1 . . . .

22 ,404
134.433

22,373
134,237

d ef.2 ,136
10,046*

def. 895 
12,352

W. Y » . Cent, A P in * ..O ct. 
July 1 to Oot. 3 i ____

23.000
92,301

22,399 
1 88,306

0,121
23,080

6,187
22.117

• After allowing for  o t t e r  Incom e received.

S T R E E T  R A I L W A Y S  A N O  T R A C T I O N  C O R P A N I E S *

The following table shows the grots earnings tor the latest 
period of all street railways from which we are able to ob­
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two colnmns the earnings 
for the calendar year from January 1 to and including each 
latest week or month.

STREET RAILWAYS A N 'D  TRACTIOX COM PAX CBS.

G aos*
R a b h iso s ,

Latest Oratt B a m in g i. \Jan.lt/> IM U ilD a u .

A k ron  P,<w1fd it  Clev. I 'M em ber.
A lb a n y  R ailw ay--------1 Novem ber,
Amsterdam  St. R y . (N ovem ber. 
A tlan ta  R ailw ay . . .  [D ecem ber. 
BaUlDMTeCon. Ky.*.. [D ecem ber. 
B ayC iU ee O cn oo l..,.. [Decern bar. 
B ingham ton 8S. R y ., .  D ecem ber 
B ridgeport T raction . D ecem ber. 
B rockton  Con. St. R y. Septem b'r. 
B rook lyn  E lev a ted .. N ovem ber 
B r'k lyn  Rap. Tr. Go —

B rooklyn Height* t neeem her B 'k lyn  Q*n» A Sab. s " e e e  inner
C harleston C ity R y . N ovem ber. 
O n . A  Miami V a i . . .. D ecem ber 
(a m  oV iM uncletnd .) rteptemb'r 
C ity  Elec- (Rom e .Go.) D ecem ber. 
C leveland E le c tr ic ... ueeem ber 
Cleve. P a lasv. A E . D ecem ber, 
Ooiam bn* St. By. (0,1 D ecem ber. 
C onsol. T ract. (P itts.) N ovem ber. 
D enver Con. Train w .. N ovem ber. 
D etroit< .itt'r.*’ Bt.Ry Istw k Jm i
D etroit E lec, R y ......... Istw k Ja n
Dninth St. B y . . . . . . . .  D ecem ber.
Brie Elec. M otor........D ecem ber.
Ft. W ayne A  Belle 

Inland (Do t r o l l ! . . . .  l itv rk J a n . 
H arrisburg Traction  D ecem ber. 
H erkim er M ohawk I I  

Ion A F k fo r tE l. R y. D ecem ber. 
H ouston E lec. St. R y. N ovem ber. 
Interstate Consol, 0!

N orth A ttleboro___ Decem ber.
K ingston C ity B y . . . . .  O cto b e r ... 
Lehigh T ra ction .— ..D e c e m b e r . 
L im a R ailw av (Ohio) D ecem ber. 
London St. By.(C an.) Novem ber. 
Low ell Law. A H i t . ,  Septem b’ r. 
M etrop.t Kansas Cityi *d w k Dot. 
M etro. W . Side (Ohio.! N ovem ber, 
M ontreal Street B y .. D ecem ber,
M uscatine St. R y ........; Decem ber
Nassau E lec. (B 'k lysh  D ecem ber. 
N ew bury St. R y . . . . . .  D ecem ber.
New London St. R y ..i Decem ber . 
New OrleansTractlm . N ovem ber. 
N orfolk St. R y .. .— -.iO o to b e r—  
North Chic. St. R y . . .  D ecem ber. 
North Shore Traction Novem ber, 
O gdensborg St. B y .. .  N ovem ber.
Paterson B y ......... . . . .  D ecem ber.
R ichm ond T ra ction .. N ovem ber. 
B orb 'n  C h.H .A  N or'n  N ovem ber. 
Sehnylklll Vai. Ira n . D ecem ber. 
Scranton A Carbond’ e D ecem ber 
Scranton A P ittetoa . D ecem ber

1898-9. 1897-3. 1898-9, 1997-8
* f * *

6,4 47 6,98' 96.0^3 101,320
53,978 51.206 581.611 54 ’.607

4,UO 4.-M7 49,304 *5,279
7.643 6.621

198.651 198-035 2,370.177 2,320 197
8.550 7,314 87,336 81,469

14.838 13.720 101.703 151,100
29,139 27.632 352,626 321.447
3A‘M0 34.394 239.718 216,421

174 811 150,015 1J547J591 1,533,861

472,5001429.875 5.847,508 5,182.911
12,874 12.959 158,469
9.112 5,719
5,470 5,493 52,410 46,531
1.899 1,791 23,508 23,018

153,819 146,436 1,714,541 1,032,023
7,713 7.139 105,302 87,535

62,360 55,4»ti 687,572 6 9,937
190, n»o
60,635 57.038 080.343 658,372
24,683 21,236 22,09.1 21,236
7,041 7,631 7,944 7,0 U

10,800 16,337 203.326 191,580
12,117 13,187 144,400 140,813
3,363 3,296 3,363 3,296

22,621 20,127 301,468 228,537
3,448 3.492 40.632 39,609

16,850 15,09* 181.170 169,209
12,147 10,643 . . . . . . . . . . . . . . . .

6,1*8 
8,660 
3,882 
9.232 

*4,527 
37.128 

115,175,
127,76.1 UU, 20 

3,28* *,97*
146,159 140,955

4.4 46
9,155
3,336
7,497

*5,071
36,993
9 8 , 8 1 7

5
3,

105,
15,

Jib

.878 
,085 
,417 
1240 
,691

6.894 
3,311 

89,0*2 
12,882 

244,8 29
1 0 3 , 4 8 8  1 0 5 , 4 8 2i ranoi i aR'7,3 9 8 !

3 9 8
953.
.1 7 8
,8 8 3,029
,440

1,467
29,689

9,408
5,240

*3,3391
5 ,825 '

59,402 45,
97,023! 109, 
42,195 37,

355*4261 346' 
1,655,442 1,495, 
1,121,624 
1,506,218 

57,289 
2,146,713 

85,593 
55,754 

1,203,430 
148,273 

12,921,125 
! 1,381,298

587
100
037

107
7 7 3

18,494
374,8981
134,960
101,704

6 3 , 6 7 4
3.5,443
61,904

53,
1,903,

82,
53,

1,129,
124,

2,818
1,341

17,
347
122

80,

,917
,376
,938
948
,473
,*27
,030
,399
.783
, 9 2 4
.054
403
154

G ross
EjLRHI2*GS.

Scranton K a ilw a y .... 
f r a c a s ©  Rap. Tr. Ry.
T oledo T ra ction .........
T oron to  Ky . . . .  
fw tn  City Rap. Tran. 
J .iion  (N. B ed ford ).. 
0 Heed Tract. (Pitts.) 
j  nitod T ract. (P r o v j  
T.dt. Trao. (Reading) 
V -tkefield A S to n e ....  
v  acerbary T ra otion ..

C hicago St. Ry. 
W ice lin g  R a ilw a y . . . 
* i Ikeab. A  W y. Valley

Latest &ross E arn ings . Ia n , 1 to Latest D ate
Week o r  ifoj 1898-9- 1897-8,

D ecem ber.
December.
O c to b e r ...
! November. 
(November. 
December. 
December. 
November. 
December. 
December, j 
Deoomber. | 
2d wk Jan. 
November. 
August.... i

$
37,303 
44,045 
80,774 
00,2)4 

177,622 
17,750 

132 631 
134,960 
15.233 
3,8 t3 

25,165 
70,630 
17,141 
46.151

36,834 
40,130 
73,001 
89,447 

168,469 
17,5 ->5 

126,728 
141,881 
14,163 
3,917 

24,272 
68,200 
14,436 
43,409

1898-9.

383,726
458,649

1,960.927 
198 374 

1,549,216 
1,616,377 

202,226 
55,g87 

230,0^7 
140,054 
173,029 
325,429

1897-8
$

366,326
433,276

,819,173
221,683

,582.398194.019
54,997

258,613
136,951
152,366
315,604

Includes B altim ore Traotion  an d  Olty A  Suburban fo r  b o th  years.

Street Hallway Net Earnings.—In t h e  f o l l o w i n g  w e  s h o w  
Doth the g r o s s  a n d  th e  n e t  e a r n in g s  t o  la te s t  d a te s  o f  a l l  -St r e e t  
r a i lw a y s  f r o m  w h ic h  w e  h a v e  b e e n  a b le  to  p r o c u r e  m o n t h ly  
re tu rn s , A s  in th e  e a se  o f  t h e  s te a m  r o a d s , th e  r e tu r n s  o f  t h e  
d i f fe r e n t  r o a d s  a r e  p u b lis h e d  by us e a c h  w e e k  a s  s o o n  a s  r e -

a s  is  d o n e  t o -d a y .
.----- Grots Ei

1898.
Boatls iS

*kron  Bed. A  C lev ..D eo . 6.447
Jan, 1 to  Dao. 3 1 ___ 93,053

A lbany B y .g N . Y .) b ;2
Dot. 1 to  Dec. 3 1 ........ 167.176
Jan . 1 to  Dec. 31____  611,026

A  nsterdam  St. R y .b N ov . 4 ,440
Jan 1 to  Nov. s o ___ 40.30*
D eo. 1 to  Nov. 3 0  . . .  53.905

Atlanta R ailw a y___ D ec. 7 ,6*3
Bay CttleaCon 8 t.R y .D oo . 8 ,550

Jan . I to  D eo. 3 1 . . . .  87,330
Bingham ton 8 t R y ..D eo . 11,838

Jan. 1 to  D eo. 3 1 -----  161,705
Bridgeport T ract'D .. Deo. 28.129 

Jan. 1 to  Deo. 3 1 .. . 352 ,626
Ju ly  t to Deo 31 . . .  190,538

B rockton Con.St, R y .S sp t  32,030
Jam  1 to  Sept, 3 0 ___  259,718

Brooklyn Rapid T . . . 0 « t -  521,736
J u ly  1 to  O ct. 3 1 ........ 2 ,221,377

Central Crosstow u (N. Y .)—
Oot 1 to  Dec. 3 1 . . . .  162,356
Jan. 1 to  Dec. 3 1 ___  595 ,016

Charleston C itr R y .N ov . 12,874 
Jan. 1 to  N ov . * 0 — . 158,460
Ju ly  X to N o v. 3 0 . . . . 71.315

dfcflt. Ky. M un.(Iod .)S ept- 5 .470
Jan. 1 to Sept. 3 0 ___  52,410

City E teo.(R om e,O a).D eo. 1,899 
Jan. 1 to  Dec. 3 1 . . . .  23,503

Cleveland E leotrio O o t .. .  150,971 
Jan. 1 to Dot. 3 1 . . . . .  1 ,415,853 

Ulev. Falneav. A E .D eo . 7 ,713
Jan. 1 to Deo. 3 t ........ 105,362

9  dom tm s (O .lS l-Rv .D ec. 62.260
Jan . 1 to  D ec. 3 1 ........  687,572

D enverG on.Tram w  N ov . 60,685 
Jan . 1 to  N ov. 3 0 - . . .  686,343

Detroit C U V  8t. Rv D ec . 103.723 
Jan. I to Deo. 3 1 . . . .  1 ,196,437 

O d ro it  E leotrio Ry. D eo. 39.456 
Jan. 1 to Doc. 3 1 . . . .  401,179

Dry D ock E. B. A B at.—
O ct. 1 to  D eo. 3 1 _____ 159,713
Jan . 1 to  Doc. 3 1 -----   6*5 ,189

O B  nth Street B y ...N o v . 17.611 
Jan. I  to N ov. 30  .. .  192,226
Ju ly  1 to  N ov . 3 0  . . .  95 ,699

F t.W .A B .I, Ry (D etJ D eo . 16,4*2 
Jan. 1 to  Deo 31 . . .  184,221

H arrisburg T raot'n . D ec. 22,821 
Jan. 1 to Deo. 11 . . .  301 ,163
July 1 to Deo. 31 . . .  182,695

H erkim er M ohaw k Dion
Frank, Eleo. By. Deo. 3,448 

Jan . 1 to  Deo. 3 1 , . . .  41 .682
Inter-St C on .S t .B y .D eo . 12,1*7
Lenigh T raotion ....... D eo. 8,869

Jan. % to Deo. 3 1 . . .  97,013
July 1 to  D eo. e l  —  52,490

Lim a B y. {O h io )____Deo. 3.882
Jan. 1 to  Deo. 31 . . . .  42,195

London S t.R y.(O an .)N ov. 9,232
Low ell Law F oe A  H .Sept. 41,527

Jan, 1 to Sept. 3 0 ___  355,426
H etro'n  8 t.R y .,K . C.Sept. 190,241

Jan . 1 to Sept 3 0 -----  1 ,513,418
June I  to Sept. 30  . . .  735,687

M etr.W .M deEl .Ohio N ov. 113,175 
Jan. 1 to Nov. 30 . . .  1 ,121,624 

M uscatine El By . . .D e o  5 ,284
Jan. I t o  Deo. 3 1 . . . .  57,289
July l to  D ee, 3 1 —  30,186

N ew bu rgE leotrio .. .D eo . 5,873
Jan. 1 to Deo. 3 1 . . .  85,593
July 1 to Deo. 31 . . .  60.582

New L ondon  St. R y .D e o . 3 ,065
Jan. 1 to D ec. 3 1 . . . .  55 ,754

N. Y . A  Queen* C o .b  —
Oot. * to  Deo. 3 1 . . . .  86,018
Jan . 1 to Deo. 3 i . . . .  408,819

New Orleans T ract. N ov. 105,417 
Jan. I t o  Nov. 3 0 . . . .  1 ,203,430

h e  r o a d s r e p o r t in g  t o g e t h e r ,

irihings.— vv-— Wet E arn inas,-----s
1397. 1898. 1897.

S $ S
6,985 1,750 994

101,320 30,883 25,545

157 ,987 61,905 5 5 ,262
594 ,210 233,219 2 2 3 ,3 5 4

4,517 676 1 ,119
45,279 13.103 10.940
49,205 14,043 11,488

6,024 2,153 1 ,244
7,314 2 ,354 1 ,734

81.469 28,039 24,831
13,720 8,699 7 .7 1 1

151,106 74,171 64 ,8 52
27,63 2 9 ,320 11,897

321,447 157,849 139 ,873
173,506 85.836 85,473

34,3 >4 def.2 .076 1 5 ,9 54
256,421 67,833 7 4 .8 72
459,455 212,156 163 ,270

1,920,920 836.709 720 ,941

153,S75 54,645 5 6 ,000
570 .905 188,386 175 ,065

12.959 5,431
57,325
33.449

5 ,801

70.803 3 1 .830
5,493 2,470 2 ,957

46.531 26,613 2 3 ,0 00
1,791 112 84

23,018 3,237 5,24 6
1*2.491 57,827 5 2 ,7 32

1,348,710 552,535 4 72 ,76 5
7 ,139 2,303 2 ,404

4 0 ,61887,535 46,481
55.498 35,228 30,461

609 ,837 355,429 320 ,810
57,038 24,429 19,774

658,372 262 ,110 259 ,728
99,366 51,595 51,270

1,102,219 584,893 536,901
35,925 15,245 13,639

394,212 134.402 128 ,410

173,723 44,855 58,990
681,570 178,690 192,399
17.436 8 ,172 8 ,513

178 ,0*2 91,644 81,540
87.589 47,028 44,822
15,748 6,592 6 ,644

174,789 74,439 67,478
20,127 11,348 10,551

22*, 537 167,074 99,871
126,293 107 ,938 58,071

3 .402 1,611 1,751
39.009 19,534 18,015
10,645 2,242 1,517

9,155 4,467 4 ,273
109,100 40.366 49,617

60,164 25,637 32.557
3 ,336 1,393 1,312

37,037 10,010 13,886
7,497 4,557 3,386

45.071 20.277 19,930
340,107 140,019 135,798
164,023 88,569 73,913

1,357,187 077,731 597 ,772
665,263 336 .274 301 ,238

93,317 47.048 37,979
440 ,564 . . . .  . . .

4 ,974 1,746 937
53,870 19,377
28.374 11,590 8 ,054

5,384 1,516 1,796
82,948 39,463 35,291
48,860 26,656 28,187
3,311 399 821

53,473 20,197 18,585

86,860 28,515 28,900
409.587 162,850 195,399

89,042 50,026 3 5 ,9 59
1,129,327 463,982 354 ,471
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Road*.
Norfolk Street Ry.—

Jau. 1 to Oot. 3 1 ..... 
North Bhore Traot.. Nov. 

Jan. I to Nov. 30 .... 
Oot. 1 to Nov. 30 .... 

Patersou Railway... Deo.
Jau. 1 to Deo. 31.—. 

Richmond Ry. & Eloo. Oo. 
Jan. 1 to Sept. 3 o ....

Richmond Tra©.......Nov.
Roxb’ghCli HillJtN.Nov.

Jan. 1 to Nov. 30----
Sohuyl. Val.Trao.. .Deo.

Jau. 1 to Deo. 31 .... 
Soranton *  Carbon Dec. 

Jan. 1 to Deo. 31.—. 
July 1 to Deo. 31 . . .  

Sorauton A Pitrston.Dec. 
Jan. 1 to Deo. 31 .... 
July 1 to Deo. 31 .... 

Scranton Railway...Deo.
Jan. 1 to Dec. 31----
July 1 to Deo. 31 .... 

Toledo Traotion.b.-.Oot.
July 1 to Oot 3 1 ..... 

Twin City Rapid Vr.Nov.
Jan. 1 to Nov. 30.—. 

United Trao. (Pitta.) Deo. 
Jan. 1 to Dec. 31 .... 
July 1 to Deo. 31 .... 

Utloa Belt Line (N. Y.)— 
Oot. 1 to Dec. 31 ... 
Jan. 1 to Deo. 31 .... 

Waterbury Tract'n..Deo. 
Jan. 1 to D-o. 31 .... 
Oot. 1 to Deo. 31 —  

Wilkeab. & Wy.V.Tr. Aug. 
Jan. 1 to Aug. 31 . . .

Grog* E arninas.- 
1898. 1897.

* *
148,273 124,030
103,488

1,381,298
227,531

105,482
1,341.783

227.766
31,398

374,898
29,689

347,054

309,512 308,871
10,953 9,408

7,178
101.704

5,240
80,154

4,883
63,674
3,029 

35,443 
. 18,761

3,339
21,763

5,440
61,904
33,745

5,825
36,620

37,303
383,726
204,717

36,834
366,326
203,479

80.774
339,668

73.000
316,866

177.622
1,960,927

168,469
1,819,173

132,631
1,549,216

820,100
126,728
739,499

49,084
197.500

45,765

25,161
280,097

73,815
24,272

258,613
69,123

46,151
325,429

43,409
315,604

—Net Earnings.-----
1898. 1897.

$ $
77,024 59,976

30,65S 
588,183 

84,654
36,8*9

579,619
87,284

13,497
164,694

11,042
150,235

134,912 120,629
4,364 2,932
1,180

40,022
1,806

31,515
1,186

18,705 ...........
1,774

16,651
9,292

2,037
9,514

2,751
19,565
11,785

2,357
14,002

21,819
194,185
108,566

21,064
186,350
109,612

39,214
162,713

31,595
136,347

88,848
1,029,149

87,535
912,125

74,102
841,757
460,405

72,293
416,629

15.322
49,037

11,817

9,949
121,660

30,588
11,501

112,058
31,250

27,178
180,961

25,144
171,736

Interest Charges and Surplus.—The following St r e e t  
railways, in addition to their gross and net earnings given ir 
the foregoing, also report charges for interest, &o., with th< 
surplus or deficit above or below those charges

.—Int., rentals, <&c.—•. —Bal. o f Net E a rn s.— 
1898. 1897. 1898. 1897.

Roads.
Brooklyn Rap. Tr. ..Oct. 

July 1 to Oot. 81 ....
$

172,690
696,283

$
181,183
721,039

$
39,466

*429,859
*

•def.3,545
*57,644

Denver Con.Tramw.Nov. 
Jan. 1 to Nov. 30 ....

19,573
209,409

18,167
202,369

4,856
52,701

1,607
57,359

Norfolk 8t. RR —
Jan. 1 to Oot. 31 ...., 48,784 48,083 28,240 13,893

Paterson Railway...Deo. 
Jan. 1 to Dec. 31 . ..

9,125
108,375

9,000
108,324

4,372
56,319

2,042
41,911

Roxb’gh Ches.H.&N Nov. 
J&n. 1 to Nov. 30 ....

2/200
23,940

1,910
20,799

def. 1,620 
16,062

def. 104 
10,716

Toledo Traction...... Oct.
July 1 to Oot. 31.......

25,353
101,385

26,677
99,040

13,861
61,328

4,918
37,307

Twin City Rapid Tr.Nov. 
Jan. 1 to Nov. 30 ...

63,386
713,624

63,696
707,904

25,462
315,525

23,839
204,221

United Tract.(Pitt9.)Deo- 
July 1 to Deo. 3 1 . . .

52,5*1
311,383

50,047
231,110

21,541
149,017

22,246
135.519

Waterbary Trao. Co. Dec. 
Oot. 1 to Deo. 31 _.

3,260
9.342

3,272
11,703

6.689
21,246

8,229
19,547

ANNUAL REPORTS.
Annual Reports.—The usual index is omitted this we ek 

but that published in the C h ron icle  of Dec. 31 covers all re­
ports published to Dec. 24, inclusive.

Lehigh Talley RR.
( Report for the year ending Sept. 30, 1898.)

The remarks of President Alfred Walter, from the annual 
report, and other information relating to the Railroad Com­
pany and the Coal Company, are given on pages 132 to 137 of 
to-day's Ch ron icle . Below we compare the balance sheets 
for three years and in the C hronicle  of Jan. 14, on page 32, 
will be found comparative tables of operations, earnings, etc.

L E H IG H  V A L L K Y  R A IL R O A D  B A L A N C E  S H E E T  N O V E M B E R  3 0 .
1898.

A s s e t s -  $
Cost of road..................................... 18,639,292
Equipment.......................................19,018,420
Real estate*......................................  1,770,080
Securities owned—

Mortgage- receivable.................  717,494
Stocks of RR. and water lihes 

inol’d in Lehigh Val. system..18,162,076 
Stocks of allied coal companies. 1,262,558
Stocks of other companies........  348,649
Bonds of RR. and water lines 

inol’d in Lehigh Val. system. 3,398,926 
Bonds of Lehign Val. Coal Co... 6,100,000 
Bonds of other coal companies . 997,183
Bonds of other companies.........  79,003
Car trust certs. Leh. Val.Tcr.Ry. 900,000 

Advances to RR. and water lines 
incM in Lehigh Val. system. . ..  5,579.707 

Material and supplies on hand... 613,7C8 
Current assets—

Cash ............................................  3,226,214
Cash in London...........................  9,784
Due by station agents .. ......... 1,518,703
Due by lndiv. and companies... 780 335
Traffic balanc s .......................... 877,947
Bills receivable and call loans . 264,763
Advances to L h. Val. Coal Co.. 1,*96,650
Advances t i other coal cos.......  233,288
Advanoes to other companies.. 484,584 

Contingent assets—
Phil. & Read. RR. lessees. . . . . . .  3,215,341

18,639,292
19,018,419
1,805,020

733,304
18,189,702

1,262,748
863,457

3,398,92 6 
6,400,00 0 
1.022,183 

179,002 
900,000

5,481,329
748,645

3,449,719 
19,675 

1,032,100 
865,354 
751,879 
541,471 

1,079,915 
23/,616 
636,311

3,218,136

18,824,485
23,970,673
2,023,813

755,917
17,227,422
1,273,809

707,615
2,933,301
1,400,000
1,023,222

236,745
1,000,000

5,767,400
1,196,645
1,380,59 2 

35,241 
686,776 
731,448 
240,388 
453,238 

5,166,890 
250,724 
619,799

3,210,991
Total, 90,084,796 90,489,205 91,117,134

1898.
Liabilities— $

Capital stock...................................40 441,100
Funded debt....................................39,825/ 00
Depreciation of equipment...........  1,097,295
Current liabilities -

Mortgages on real estate...........  346,352
Accrued bond interest <fe rentals 1,479,108 
Bills payable and miscel. aocts. 2,869,373
Tax accounts ..............................  420.023
Lehigh Valley Terminal Ry. Co. 974,598

Insurance fund. “ Bee Line” ........  176,000
P. &Read. RR. lessees, construe.. 1,104,487
P, & Road. RK. lessees, equip___ 452,042
Unadjusted lease accounts...........  145,890
Profit and loss to balance.............  763,528

1897.
$40,441,100

40,334,000
1,124,212

381,852 
1,539,774 
2,481,596 

426,843 
1,525,877 

153,Oi 0 
1,101,487 

452,012 
146,912 
377,478

1896.
$

40 ,441 ,100
3 5 ,560 ,000

347,852
840 ,078

2,665,278
419 ,775

1,456,270
142 ,000

1,104,488
452 ,042
153,975

7 ,534,277

Total........................................... 90,094 ,796  90,489 ,205  91 ,117 ,134
LEHIGH VALLEY COAL COMPANY BALANCE SHEET NOV. 30.

Ansel*—
1898. 1897. 1896.

Coal lands........................................  4,523,890
Colliery Improvements..................  3,826,217
Coal storage properties, eto.......... 803,209
Secu ities owned............................. 622,444
Advanced royalties........................  4,220,402
Current assets—

4 , 9 1 9 , 6 3 9
3,974,864

551,091
703,568

3,912,680

4,739,928
5 ,532,924

567.470
703.568

3,502,953
Royalties due liy lessees.............  33,054
Cash .....................................  396,848
Bills and morts. receivable....... 337,617
Due by mdivld’lsand com panies 3,3"8,607 
Advance insurance ptemlums . 21,846
Trustees of sinking fund............ 47,732

Stock of ooal on band.....................  1,862,574
Material and supplies on band___ 96,139
Profit and loss.................................. 1,086,800

37,557
505,645
511,185

3,347,815
21,375

182
2,311,142

73,634

39,524
363 ,584
6 0 1 ,31 7

2 ,421 ,935

1,934
2 ,690 ,285

Total............................................21,187,380
Liabilities—

Capital stook...................................  610,000
First mort. 5 per cent gold loan.. .11,637,000
Five per cent gold-bonds..............  o.OO ,000
Snow Shoe bonds.............................  375,000
Depreciation of coal lands...............................  415,748
Due Lehigh Valley RR. Co.............  1,596,650
Sundry oredit accounts, ineluding

due operatives for November___ 1,512,981
Profit and loss to balance...................................

20,870,377
650.000 

11,697,000
5,000.000

500.000 
357,853

1,079,915
1 ,480,010

10-\599

21,168,422
659 ,000

11,782 ,000

’  5 0 0 , 6 7 0

5*,1*66*890
1,140,980
1,'-28,552

Total ..........................................21,187,380 20,870,377 21,168,422
- V .  68, p. 82,

Choctaw Oklahoma & Oulf Railroad.
{Report for  year ending Oct. 31, 1898.)

President Francis I. G-owen says in substance :
Business.—The business of the company has been generally 

satisfactory. The railroad department has shown substantial 
increases in earnings, and the steadily increasing prosperity 
of the region through which the road extends, and the in­
creased acreage that is each year put under cultivation, 
would seem to assure a constant and steady growth in the 
future business of the company.

Coal Properties.—The output of our mines increased from 
365,769 tons for the preceding year to 426,538 tons last year, 
and the outside mines also substantially increased their pro­
duction over the preceding year, their output being 126,645 
tons. The increase in the output of coal, however, has not 
kept pace with the increased market demands.

Extensions.—During the year extensions of the'road east­
ward %% miles to a connection with the Kansas City Pitts­
burg & Gulf RR. and westward 46 miles from Fort Reno 
to Weatherford were completed. The operation of the 
former extension was commenced in the month of September, 
while full train service over the latter was not inaugurated 
until about the end of the year. Since the close of the fiscal 
year, however, the business secured by the westward exten­
sion has been most satisfactory, while the large increase in 
the lumber business of the company is attributable to the ex­
tension to the Kansas City Pittsburg & Gulf RR.

Financial.—The amounts expended during the year on ac­
count of extensions, new equipment, additions and better­
ments amounted to $749,247, as follows :—

E a s t e r n  e x t e n s i o n  6 H  m i l e s ,  $ 9 2 ,7 3 8 ; W e s t e r n  E x t e n s i o n  t o  W e t h e r f o r d ,  4 6  
m ile s ,  $ 4 0 8 ,9 8 4 ; n e w  e q u ip m e n t ,  $ 1 2 8 ,9 2 7 ; p r e l im i n a r y  s u r v e y s ,  $ 4 ,5 7 2 ; a d d i ­
t i o n s  a n d  b e t t e r m e n t s  t o  r a i l r o a d ,  $ 7 0 ,3 2 4 ; a d d i t io n s ,  e t c . ,  t o  m in e s ,  $ 4 3 ,703 .

The cost of the above was provided for in part by a sale of 
$500,000 general mortgage bonds, and of 1491 shares of pre­
ferred stock (part of the Treasury assets), which together 
realized $520,319, and the balance through the use of the 
earnings of the past and preceding years.

The property has been kept in good order. During the 
year 77,900 new crossties were put in the track and 8 miles 

. ballasted with rock and cinder; 26 pile openings were filled 
in, cast-iron pipe being put in to take care of the drainage.

TheChcctaw & Memphis Lease. —The Choctaw & Memphis 
RR., when completed, will afford an outlet to the Mississippi 

' River at Memphis. In order to insure permanent control of 
■ this line, a lease will be taken by your company for the term 
of 95 years, upon the following basis : —

Y o u r  c o m p a n y  w il l  a s s u m e  n o  o b l i g a t i o n s  in  r e s p e c t  t o  t b e  c o n s t r u c t i o n  o f  
t h e  e x t e n s i o n  a n d  u o  o b l i g a t i o n  w il l  a r i s e  u n d e r  t h e  le a s e  u n t i l  t b e  e x t e n s i o n  
h a s  b e e n  c o n s t r u c t e d  a n d  a d e q u a t e l y  e q u ip p e d  i n  c o n l o r m i t y  w i t h  t h e s t a u d a r d  
o f  y o u r  o w n  r o a d .  T h e  r e n t a l  t o  b e  p a id  w il l  b e  a l l  t b e  n « t  e a r n in g s  o t  t h e  
C h o c t a w  &  M e m p n is  K R .  u p  10 a n  a m o u n t  w h ic h  s h a ll  b e  e q u a l  t o  t h e  in  e r e s t  
o n  t b e  b o n d s  o t  t h a t  c o m p a n y  a n d  a  ti p e r  c e n t  d i v i d e n d  u p o n  i t s  p r e  e r r e d  
s t o c k  a n d  o n e - h a i r  o f  t h e  s u r p l u s  n e t  e a r n iu g s  o v e r  a n d  a b o v e  s u c h  a m o u u t .  
1 h e  r e m a in in g  o n e - h a l f  o f  s u c h  s u r p l u s  e a r n in g s  w i l l  b e  r e t a in e d  b y  y o u r  

c o m p a n y ; a n d  i n  c o n s i d e r a t i o n  o f  t h is  p a r t i c ip a t io n  i n  t h e  e a r n in g s  o f  t h e  
l e a s e d  l i n e ,  y o u r  c o m p a n y  w i l l  g u a r a n t e e  t h a t  t h e  a n n u a l  n e t  e a r n in g s  a c c r u in g  
t o  t b e  C h o c t a w  &  M e m p h is  C o . s h a l l  h e  e q u a l  t o  t h e  in t e r e s t  o n  i t s  b o n d s ,  a n d  
f o r  t h e  f ir s t  y e a r  o f  t h e  l e a s e  t o  z p e r  c e n t ,  f o r  t h e  s e c o n d  y e a r  t o  3  p e r  c e n t  a n d  
t h e r e a f t e r  t o  4 p e r  c e n t  o n  i t s  p r e f e r r e d  s t o c k .  T h e  c a p i t a l i z a t i o n  o f  t h e  
C h o c t a w  &  M e m p h '8  is  n o t  t o  e x c e e d :  b o n d s ,  $ 1 2 ,5 0 0  p e r  m ile ;  p r e f e r r e d  s t o c k ,  
$ 0 ,2 5 0  p e r  m i l e  ; c o m m o n  s t o c k ,  $ 0 ,2 5 0  p e r  m i l e .

If, therefore, the Choctaw & Memphis can earn at the rate 
of $875 per mile (for the first two years the guaranteed 
charges will aggregate only $750 aud $813 50 respectively per
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mile), your company will, without cost to itself, derive all 
the benefits that manifestly will inure from its direct con­
trol of a line to Memphis, while if the earnings of that line 
should exceed $1,000 per mile, your company will receive in 
addition a direct pecuniary return from its participation in 
these earnings. No reason is perceived why, when its busi­
ness is once established, the earnings of the road should not 
closely approximate those of your own line, and upon this 
basis your company should receive a substantial profit. Fur­
thermore, our business through Memphis will doubtless be 
verv considerable, for in connection with the north and south 
lines which the road now crosses, advantageous routes will 
be formed for through shipments between Memphis and 
points east of Memphis, and Texas and Northwestern points. 
The lease has been dnlv authorized by both companies.

Opening o f Indian Territory.— Daring the year Congress 
passed an Act, generally known as the Cnrtis Act, which pro­
vides for the allotment of the entire surface of the lands in 
the Indian Territory among the individual Indians them­
selves, the allottee to have the power to lease, and, under 
certain limitations and restrictions, to sell, his allotment. 
Some time, perhaps a year or more, will be consumed in tie 
preliminary steps, but when allotment is finally completed a 
inbstantial agricultural development of the lands should 
follow. The land is fertile, and the effect within a few years 
upon the business and earnings of your company should be 
very material, for out of the total mileage of 272 miles, 148 
miles of your line is in the Indian Territory.

Earnings.— Earnings, etc., have bee :
1897-8. 1896-7. 1895-6.

A verage  m ile* operated . 220 220 220
Passenger earning*......... .......... $191,858 SI 28,828 $120,106
Freight ea rn in g* .. . . — .......... 821.508 538,749 364,219
M all, express and te leg ra p h ... 24 ,981 19,295 17,588
Car rn ile tg e ......... ............. . . . . . .  20,969 26,464 38,329
M iscellaneou s.................. 8 ,218 4,621 2,740

T otal ............... .......... ........81.0197,53* $717 ,958 $513,011
Earnings m in ing departm ent 567.398 511,728 536 ,017

E arning* both departm ents $1 ,631,932 $1,229 ,#  *U $1,079,057
O perating expert’*, both iepM . 1,037.111 837,330 850 .450

N et ea rn in g s ................. . . $192 ,355 # 2 2 -.6 0 7
Interest and t a x e s ......... .......... 242,208 225,974 229,807

$166 ,380 def. $ 1 ,2 0 0

GENERAL RALAXCk SIIKIST Ol,T. 3 1 , 1898.
A

Franchises, railroad. Coro mo n s lo c k ............ $3 ,750,000
m ine* and coa l e*t. .$11 ,730 ,334 P referred  s t o c k . . . . . . . 3 ,099.886

042.740 4,500.000
Shops, roach’y A toot*. 59.279 T ow n site sale* ......... 153,.339
M aterials A  supplies. 38 ,557 Const.. A c . vou chers.- 97,103
Oen* tnsur'ce reserve. 1,7*9 P a y r o l l , ............... ......... 81,209
* Torrent a ccou n t*____ 207,126 Interest, not d u e ........ 03,333
Bill* rece iv a b le ........... 10,585 Due Individ. &  co s  . . 14,313
S tocks o w n e d ___ _____ 2.753 M iscellaneous............... 10,727
C a sh ................................. 109.999 P rofit and lo * * ........... 132,142

T ota l a ss e ts .. . . . . . .  ,$ i 2 ,802.112 T otal l ia b i l it ie s . .. , . $12 ,802 ,112
—V . 67, p. 1305.

West Chicago Street llailroad.

gera oarried, in clud ing  transfers, w as 73.391,610, wiiloli snow s m  
average o f 3 7-10 cen ts  fo r  each  passeoger oarried. D u ring  tlie past 
yea r  w e have n o t  ad  led  any m iles to  ou r trackage and have m ade hat 
fe w  im provem ents, w ith  the excep tion  o f  the  oflioe haild ing, whioh 
has been enlarged. T here have also been som e oars added to oa r  eo u - 
plem enc. This has been  ow in g  to the fa o t  that the m anagem ent did  
n o t  fee l w arran ted  in  spending m on ey fo r  that purpose at present.

The road, build ings and  ro llin g  stock  are in flrst-eiass con d ition , as 
has at ways been  the case. The general business o f  the ooun trv  is 
good  and w h -n  that con d ition  ex ists  s treet ra ilw ays a lw ays partake 
o f  th eir  share o f  the p rosp erity .

Earnings.—'The earnings, etc., for four years past were :
1898. 1897. 1896. 1895.

Passengers o a r r ie d ..58 ,423,077 56,351,147 56,523 ,620  53,887,438
M iles ru n ...................... 10,9 ■ 6 ,737 10,644,2  TO 10,590,036 9 ,697,336

R eceipts fr o m — 8  $  $  $
Cable lines....................  1 ,448,652 1,421,818 1,535,311 1,632,799
E lectr ic lin es ...............  1,450,90S  1,375,638 1 ,192,602 670,284
H orse  lin es ......... ......... 15,865 20,911 9 8 ,8 87  391,276

T o ta l...........................  2 ,921,425  2 ,818,398 2 ,823,800  2 ,694 359
O ther lnoom e...............  93 ,898  93,153  8 6 ,910  *6 ,128

T ota l in co m e ...........  3 ,015.333  2 ,9 '1 ,5 5 1  2 ,913,710  2,780,487
O perating exp en ses . 1 ,390,681 1,319,926 1,394,388 1 ,312.107

N et e a rn in g s ...........  1 ,624,642  1,591,625 1 ,5 1 9 ,3 2 ! 1 ,468.180
Int.. ren t's , taxes, i c .  543 ,666  636,462 524,231 471.252
D iv iden d  paid, 12 p.o. 870 ,957  791 ,943  758 .901  659 922

B alance, su rp lu s .. 210 ,019  163 ,220  236 ,190  337 ,206
— V. 63, p. 86

Chicago City Railway.
( Report fo r  the year ending Dec. SI, 1898. J 

At the anaail meeting, Jaa, 16. Joseph. Leiter, formerly 
Second Vice President, was made First Vice-President, vice 
William B. Walker, and D G-. Hamilton was made Second 
Vice-President. Other officers and directors remain un­
changed. Tne increase in the capital stick from $13.0 >0,03) 
to 114,000,000 was dnlv authorize i The bonded debt re­
mains unchanged at $4,619,500. The miles ran in 1897 ag­
gregated 34,378,000 against 24,551,90) in 1898, 21,941,900 in 
1895 and 21.047,410 in 1894.

The number of passengers carried and miles run are as 
follows:

-------Passengers carried ♦— * -—  Wiles ru n .—
C h L ffy R y  —  1893. i8 97 . 1898 , 1898. 1887.

Civ.le Uri-v*. 38,432.6  8 41 .414,616 46.13 \4<1 11.678 020  12,*62 ,610  
H orse line* . 477,313 691.051 2.874.631 143 ,900  198.860
EU otrio Ho m 57.032.173 53,4*5,425  45 92S.873 12,563,380 11,6 16 ,530

All Una*. .95 ,992,114  95,021,2  
The following table shows 

each of the last four years: 
1898.

Gross earn ings.......... f  4 ,832,806
O p.ezpetm e« Jk taxes. 2 ,926,493  
P. e. op . e x p .to  ea rn . (60*^7)

N et earn ings.......91 .906 ,316
In te re s t ........................  207,877
D ividend*..(12 p. o . ) . 1 .440.000

B alance fo r  yea r. 9358 ,439  
D epreciation , © to .. . .  $90 ,0€0
—V. 67, p. 1206.

22 95,238,915 24,385 ,300  24 ,378 ,000  
tns earning*, expanses, etc., for

1*97. 1896. 1895.
$1,816 ,516  $1,803 ,866  $4,476 ,824

2,903,98 i  2 ,977,208  2,807,728
(00 81) (62*52) (62*72)

$ 1 ,9 07 ,534  $1,831 ,658  $1,609,098 
207. *7  7 207 ,877  207,877

1,440,000  1 .289,787  1,140,000

$259 ,657  $333 ,994  $321,221
$50 ,000  $181,563 $92,510

( Report f o r  the year ending Dec. $1, 1898. J
P r e s id e n t  Y e r k e s  s a id , in  s u b s t a n c e  :

M There w ere o*rM cd on  all the It a**, in clu d in g  fo il  fare* and trans­
fers , 111,910,319. sh ow in g  that the receipt* per pits*anger carried  
w ere  3*55 cent*. The m ileage o f  track ha* not been ch an ged  stnee the 
last m eeting, ow in g  to  the fact that the m anagem ent d o -s  not feel that 
it is prudent to lay m y  fa rth er track* at the present tim e. C onsider­
able im provem ent ha* been m ade In th« rolling stock , and som e new  
ear* added. A con siderab le  am ount o f  track  on the South  Side, and a 
sm alt q uantity  on  the W«wt S ide, Is now* being operated  on ly  to pre­
serve  the franchise* This la o w in g  to  the faint that we arc not per* 
rattled to ran  e le ctr ic  car* In the d istrict bounded  b y  Fifth A venu e, 
Van B oren  Street R andolph Street, and the Lake. If perm iasion were 
given to ran car* In the a forem entioned  d istrict, the facilities with 
w h ich  p eop le  cou ld  be m oved  from  the heart o f  the c ity  w ou ld  be m uch 
facilitated . This, w o think, will even tu ally  be un derstood  by  the c ity  
authors tie*.

“ The basinc** o f  the com p a n y  l* Increasing , m ore particu larly  in 
the la st few  month*. The com  petition o f  the elevated  road s  I* being 
felt lea* than at any tim e in the past. I t  I* a  m atter o f  regret that the 
Increased dem and for  traasportatton  cannot be m et b y  the street rail­
road com  p»xite*t ow in g  to Insnfllaieat legis lation , a  * business gen era lly  
I* extrem ely  prosperous. and  It look* as if  wo m ight exp ect a con sid er­
able Increase In ou r receipt* for the  com in g yea r.”

The e a r n in g s ,  e t c . ,  w e r e  a s  f o l l o w s  :

P assengers ca rr ied ........
R eceipt* from —

Cable line* ...........
E lectr ic  linen......... . - -
H orse lines...... ..............
A dvertising , e t c .........

1898
80,600,505

#
1,427,622
2 ,539,204

11,634
53.443

1897
78,594,932

1,451,984
2 .382,788

13,859
51,307

1896

1 ,701,30?
2 ,017.483

255.105
45,053

1895

2.127,340  
787.301 

1 ,242,o 34  
44 ,242

Or©** e a rn in g * -.............. 4,031,903 3,899,918 4 ,018,948 4 ,201,477
O perating expense* . . . 2 ,017,948 1.909,604 2 .1 3 * ,*7 8 2,287,106

Net ea rn in g * .. ......... 2 ,013,957 1 ,970,254 1,980,570 1,934,281
Fimcd ch arge*—

R ental nr leased r 'ds  1
Coupon in terest____>
O ther in t  and taxes  )

5 738 ,465 5 493.408 ■190,500
1,193.000 ( i l l  .800 241,813

t 399 .720 280,007 169, m
D iv iden d* paid. . . . ___ 791 .340 791,340 791.340 791 ,310

Surplus fo r  y e a r , . . . - 24,017 42.729 73,115 240,926
—V. #8, p. 86.

North Chicago Street Railroad.
( Deport fo r  the year ending Dm. 31,1893. J 

President Yerkea gold in substance:
The total warnings on the ca p ita l s tock  am ounted to 13 65-100 per 

cen t, against (fo r  the previous year) 14 47-100  p er  cen t. This d iffer- 
once to percentage o f  earning* is ow in g  to the in crease  o f  ca p ita l 
stodfc la  the ea rly  p a rt b f  1**6y e a n  fch* m oney rea lized  from  that in ­
crease going to pay orif form er Indebtedness. T he n u m ber o f  p asaen-

Northwestern Eterateil Railroad of Chicago.
(Report fo r  year ending Dec. 31, 1893).

At the annual meeting of the Columbia Construction Co., 
President George A. Tnille said :

No w*«rk <in our structure lt-v  ̂bc<- • done s in ce  oa r  la st  annual m eet 
lng. F oundation  w ork com m enced  during the m onth o f  Septem ber 
and )m* i. proctlcaU y com pleted  on all the right o f  w ay  la  the con ­
trol o f the com pany. T here remains about 2 ,245 feet to  be i>ut in  be ­
tw een C hicago A venue and Schiller Street.

N egotiation* have been g o in g  era con tin u ou sly  sinoe our last meet- 
lo g  to place a lo in to oom ph-to the N orthw estern E levated road  in 
accordance with tii ‘ plan heretofore authorize l. bu t aofchlug w as ao 
oom pllstied until I) com ber, when an arrangem ent was com pleted  
with Blair ikO o. o f  New York , whereby the N orthw estern E levated 
HR. Co. hcotired a loan o f $ 1 ,5 09 ,0 0  » to p ay  o ff  all the outstanding 
obligati n* o f  this com pany, incurred for  labor, m aterial and right o f 
w ar 1 to  com plete  the road and put it Into opera iion .

iu  order to do so. it becam e necessary to  ra -ke the fo llow in g  changes 
nam ely: R educe the cap ita l stock  o f the N orthw estern E levated  R ail­
road Com pany from  $16 0 0 0 ,0 0 0  to $ 1 0 ,0 0 0 ,0 6 0 , o f  which there w ill 
he preferred stock, $5,000,000, com m on stock  $5,000 ,o00. A uthorized 
bond Issue was reduced from  $15 ,000 ,000  to  $5,000,000.

T ho imrtb-s m aking the loan arc to receive  as a  bonus preferred  
stock . $1 ,000 ,00  ; com m on stock , $1,000,000, lea v in g  to be d iv ided  
am ong our stockholder® upon  the final com pletion  o f the road  and 
paym ent o f  the loan, o f  preferred  stock, $1 ,000 ,0  >0 and  o f  com m on 
stock, $4 ,000 ,000 . o r  about 93*74 per cen t o f  each  class o f  s tock  upon 
their Holdings o f  C olum bia C onstruction  C om pany’s stock.

This loan was finally consum m ated on Dec. 24, 1898, and all bills 
and accounts payable  o f  the Co nrabia C on stru ction  Co. have been 
paid by the  N orthwestern E levated R 8  Co.

There are outstanding the due bills issued to our stockholders  on ac- 
coa n t o f  into rest, which will be surrendered  with tho C olum bia C on­
struction  C om pany 's stock , In exchange fo r  the com m on and pre­
ferred stock  or the N orth western E levated  upon the payment, o f  the 
loan o f  $1,50 *,000, and the affairs o f  the C olum bia C onstru ction  Com­
p an y  w ound up and tau com p a n y  d issolved , it  h avin g  now  p ractica lly  
gon e  out o f  business.

At the meeting of the Northwestern “L” stockholders, 
President D. JEL Londorback said:

The con tractors  having the  con tract fo r  the erection  o f  the  su p e r ­
structure have been delayed  in prosecuting the w ork  on  a ccou n t o f  
negotiations w ith the m ill people, who are very  fu ll o f  w ork at this 
tim e » f  year, bu t they hope to m ake satisfactory  arrangem ents to  
have ou r w ork  p u t tn process  o f  m anufacture. The ca r builders arc 
proceed ing V) bu ild  the cars; also the truck m an ufacturers  to build 
the trucks' W « let the con tract this week fo r  the con st ru ction  o f the 
viaduct over  the N orthw estern steam  tracks on W ells Street. This 
leaves practica lly  nothing to  be con tracted  for, e x ce p t  the pow er­
house bu ild in g, the necessary  cop p er for the transm ission  o f  current 
and  tlie station  houses and term inal buildings The balance o i  the 
right o f  w ay required Is being rapidly settled for, and our engineering 
departm ent Is clearing  the sam e, ready fo r  foun dations In the early 
spring.—V. 67, p. 1357.
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Lake Street Elevated It. It.
f  Report fo r  the year ending Dec. 31, 1898.)

President Louder back, in the annual statement, said:
T he m anagem ent has ju s t  con clu d ed  negotiations w ith  the tow n  

o f  C icero for  a new license. The ord inance authorizes the ex* ending 
o f  the present structure a d istance o f  about 1 ,000 feet, the build ing o f 
an iuoline from  that point to the surface  o f  the street, and the c o n ­
struction  o f  a surface  line from  the end o f  the lnoliue in Lake Street 
and South B oulevard to L om bard  SL A lso  .the build ing o f  a surface  
line on South Boulevard, from  A ustin A venue to  Harlem  A ven u e , (the 
v e * t  line o f  Cioero Township), on  the right, to con n ect the line on 
Lake Street and South Boulevard (by way or W illow  A venue or  L om ­
bard Street) with the line o f  the H arlem  & B atavia R R., enablin g  
the Lake Street com pany to  run its oars ov e r  the track s o f  the H arlem  
A  Batavia R R . to the west line o f  C ioero.

Construction  o f  the line to Lom bard 8t. w ill begin  as soon  as the 
m aterial can be got on the ground, the w h ole  to  be ready fo r  opera­
tion by A pril 15, 1899. In the m eantim e, through an arrangem ent 
m ade with the C icero & P roviso Street RR. Co. and  the Suburban RR. 
Co., there has a lready been put into e ffeotth e soheduie o f  rates which 
w ill apply when the extensions referred  to have been built, v iz .:

For oouttuuous rides between Austin Avenue and any point in the city o f 
Chicago on the line o f  the Like Street Elevated RR. or the Union loop, twen- 
tv-rldo tickets for $1; straight 10-cent fare where commutation tickets are not 
purchased. From or to any intermediate point between Harlem Avenue and 
Austin Avenue to or from any point in Chicago along the line o f railroad of 
this company, including the Union loop, twelve-ride tickets for $1; straight lu­
cent fare where tickets ore not purchased.

The fu ll benefit to  be  derived from  the bu ild ing o f  the proposed  
exten sion  w ill not accrue until a fter A p ril 1% 1899, when this com ­
pany com m ences to  run its ow n  oars through to the w estern  term inus 
w ithout transfer o f  passengers.

D uring the year ousiuess lias not beeu all that cou ld  be w ished , b u t  
there has been a substantial increase, and b y  rig id  econ om y expen ses 
have been reduced, so that there rem ains but a small deficit < n the 
year’s operation . Some o f  the increase m ay be attributed  to the 
better tim es that have prevailed  and som e to ou r havin g had the fu ll 
benefit o f  the entire loop  during 1893, which w as n o t  the case in  1897.

Earnings, expenses and. charges have been as follows:
1898. 1897. 1896. 1895.

$ $ $ $
Passengers ca rr ied ___ 12,391,020 11,229,590
G ross earn ings............. 633,493 579,961 573,669 517,305
O perating exp en ses... 324,947 329,124 339,383 290,003

N et revenue.................. 308,456 250 ,837 234 ,286 227,298
T a xes ............................... 13,849 18,612 12,278 17,000
Interest on bon d s ........ 221,677 227,605 215,125 230,454
M iscellaneous interest- 37,667 29,874 34,556 17,993

61,954 15,707

T ota l.......................... 335,147 291,798 261 ,959 265,447
Deficit fo r  ye a r ............. 26,691 *40,961 27,673 38,149

“ E xtraord inary”  exp . in  1897, $31 ,880 , m aking def. fo r  yea r  $72,841 
— V. 67, p. 74.

GENERAL IN VESTM EN T NEW S.

Reorganizations, Etc.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that coh­
ering the items published to December 24, inclusive, will be 
found in the Chronicle of December 31.

American Bell Telephone—American Telephone * 
Telegraph.—Proposed Deal.—The “ Boston Journal” says : 
“Although local telephone officials are not, as yet, disposed to 
do much talking about the plan for merging the Bell Com­
pany into the American Telephone & Telegraph Co., it is 
known, on excellent authority, that in due time—possibly 
within 60 or 90 days—formal anouncement of the project will be 
made. It is largely this plan that is lifting the price of the stock 
to its highest level on record. The outstanding stock of the 
American Company is held almost wholly by the Bell people. 
Indeed the two corporations are even now practically one, 
excepting in name. The American Company—a New York 
corporation—with its extensive long-distance service, makes 
a most valuable asset for the Bell Company, and the right 
to takes its stock by the Bell stockholders will be a very de­
sirable one.

“It also transpires that the American Company is planning 
at some time in the future to take in as well all the sub-com­
panies of which it has a majority control. Indeed, it is 
claimed that on the consummation of this plan the American 
Company will also, by purchasing control of the other com­
panies, hold possession of every Ball Company of importance 
in the country.”—V. 68, p. 83; V. 67, p. 577.

American Tobacco.—Purchase of Catlin Tobacco Co.—The 
plant of the Catlin Smoking tobacco Co., located in St. 
Louis, has been purchased, it is stated, by or in the interest 
of the American Tobacco Co. for a cash consideration said 
to be about $3,000,000.—V. 67, p. 1806.

Atlantic Coast Line of Virginia—Consolidated.— The 
Richmond & Petersburg RR. Co. and the Petersburg RR. 
Co. under an Act of the Legislature of Virginia have consoli­
dated as the Atlantic Coast Line of Virginia. No new bonds 
have been issued. The bonded debt of the two roads remain 
unchanged. The capital stock of the new company (Atlantic 
Coast Line of Virginia) is $3,000,000. The preferred stock 
of the Petersburg RR. Co. was retired. The consolidation, 
it is stated, was on this basis: Petersburg RR. stockholders 
received 150 per cent in Atlantic Coast Line of Virginia 
known as “ B” stock, and the Richmond & Petersburg RR. 
stockholders received 50 per cent Atlantic Coast Line of 
Virginia “B” stock and 100 percent “ A” stock.—V. 67, p. 
1264.

Birmingham (Ala.) Water Works Co.— City Enjoined.— 
A press despatch says that Judge Carmichaei in the 
Chancery Court at Birmingham, on Jan. 9, handed down 
a decree confirming the injunction obtained by the company 
to prevent the city from enforcing the ordinances adopted 
last July, which declared its contract void and established a 
new set of water charges. The following also is given :

The Chancellor decides that the contract made on May 31, 1888, between the 
city and the Water Works Company is for thirty years and is binding on the 
city. The Chancellor finds that the company has expended on its water sys­
tem $1.411,289; that its capital stock is 0,* 00; that, it lias a mortgage debt of 
$63sf,000; and it has expended out o f  its earnings the sum o f $260,289. The 
company alleged that the new system o f water rents proposed would diminish 
its gross income by $30,000 per annum, which would be 25 per cent o f  the total 
earnings.

Cambria Steel Co.—Listed.— Terms o f  Lease.—The Phila­
delphia Stock Exchange has listed $16,000,000 common stock 
of the Cambria Steel Co. Par value of shares, $50 each; 
$1 50 paid. Registered by the Pennsylvania Co. for Insur­
ances on Lives, etc. Transfer office, Harrison Building, Phila­
delphia, Pa. The official statement says in substance:

The company was Incorporated Nov. 14, 1898, under the laws o f Pennsyl­
vania, for the manufacture and sale o f  iron and steel, or o f any other metal, 
or of any article or commerce from metal. The company is the lessee o f  all 
the property and franchises o f the Cambria Iron Co. for a period o f 999 years 
from Dec. 1, i898, which lease provides in part:

* * * The said Steel Companv covenants promises and agrees with the said 
Iron Company, in addition to all the other moneys herein provided for, to pay 
in equal semi annual instalments to the said Iron Company, as annual rental 
for the demised premises, a sum which shall he equal to 4 per cent per annum 
upon the par value o f the capital stock o f the said Iron Company, as the same 
shall from  time to time be outstanding: said rental to be a net sum for dis­
tribution among the stockholders o f  the said Iron Company, free from all taxes 
or deductions whatsoever, payment o f  all such taxes and charges having been 
assumed by said Steel Company; or the Steel Companv may, on or before April 
l  and Oct. 1 in each year pay directly to each stockholder o f  the Iron Companv a 
sum equal to 2 per cent on the par value o f the shares, all payments so made 
shall be a credit upon the amount o f  the semi-annual rental to the said IronLxunpauy.

Under the terms o f the lease, the Cambria Steel Co. has assumed all the 
liabilities o f the Cambria Iron Co. o f  every character whatsoever, including 
the payment o f  all taxes, charges and assessments upon the property, stocks 
capital {stock, bonds and loans o f the Iron Company, and in addition the 
payment of a sum not to exceed $5,000 per annum to the l ron Company for the 
maintenance o f its organization the lease further provides in part as follows-

* * * "This engagement especially including the bonds in the sum of 
$2,000,000 heretofore issued by said Iron Company, bearing interest at the rate 
o f  6 per cent, per annum, payable semi annually, the principal o f  the said 
bonded indebtedness maturing in the year 191 , which semi annual instal­
ments o f  interest and the principal o f  said indebtedness is hereby expressly 
assumed by tbe said Steel Company, and it covenants, promises and agrees to 
pay said instalments o f interest and the principal o f  the said indebtedness as 
the same shall fall due.”  • * *

Authorized capital stock $16,000,000, all issued, upon 
which there has been paid in $1 50 per share. The stock is 
subject to further calls at the discretion of the board of 
directors up to the par value of $50 per share; the second 
instalment of $t 50 per share is payable June 1, 1899. It is be­
lieved that additional callrduring possibly five years will 
not exceed the rate of three dollars per share per annum, 
payable $1 50 per share, semi-annually. The company has 
no funded debt of its own, but has assumed the payment of 
the principal and interest of the $2,000,000 above described. 
No floating debt.”

Annual Meeting,—The annual report of the Cambria Iron 
Co. read at the meeting this week showed, it is said, net 
earnings of $636,000 ; surplus over charges, etc., about $300,- 
000. Dividends to the amount of 4 per cent (about $319,000) 
were paid.—-V. 67, p. 1054.

American Steel & Wire—Plan Operative.— J. & W. Selig 
msn & Co. announced Wednesday that a large majority c 
the preferred and common stock of the American Steel <! 
Wire Co. of Illinois had been deposited under the agreemen 
of Jan. 5, and that the plan had been declared operative 
The time for depositing certificates of stock has been es 
tended to Jan. 25, when it is expected that all of the out 
standing securities will be deposited, making the agreemen 
unanimous.

Earnings, Etc.—The success of the plan is considered re 
markable. Of the 240,000 shares of the old American Stee 
& Wire Co., over 220.000 shares have already been deposited 
for exchange. The net earnings of the companies in th 
present consolidation were last year, about $4,500,000, or eqna 
to the full 7 per cent dividend on the new preferred and 31 
per cent on the common stock. The earnings, with bette 
prices for goods and heavy saving in expenses, are said to b 
now showing full 7 per cent dividends on the common stoci 

0alT  ot th® ?®w„  c°™pany amount to abou $50,000,000, and exports to Europe of steel rods barbe 
wire, etc., are heavily increasing. The $28,000,000 cash syn 
dicate subscriptions are selling at 20 per cent premium. Th 
Federal Steffi and American* Steel are working lin complet 
harmony.—V. 68, p. 83. J

Cape Fear & Yadkin Valley Ry.—Atlantic & Yadkin Ry.
—Sale Confirmed—New Company. —The foreclosure sale of 
the Cape Fear & Yadkin Ry. to the Atlantic Coast Line 
interests has been confirmed. It is understood the new com­
pany will he called the Atlantic & Yadkin Ry.—V. 68, p. 84.

Central New England Ry.—Officers— The following offi­
cers have been elected: John W. Brock of Philadelphia 
President, J. K. O. Sherwood of New York Treasurer and C. 
A. Heller of Philadelphia Secretary.—Y. 68, p. 84.

Central RR. of New Jersey.—Sale o f  Bonds to Fund Bach 
Taxes.—The taxes in arrears on the company’s terminal 
property at Communipaw were recently adj usted at about 
$576,000, payment to be made of about $141,OuO in cash, 
and the remainder through an issue of 4 per cent bonds 
(see V. 67, p. 1054). These bonds, aggregating $435,860, is­
sued by Jersey City and guaranteed by the company, were 
sold this week, as stated in our State and City Department. 
There are ninety-six bonds in all and the Central will pay 
them at their maturity as follows.

$95 ,916  64  Dee. 1 ,1 8 9 9 ; $75 ,468  11 D ec. 1 ,1 9 0 0 ; $66 ,202  30  D eo. 1 
1901; $76 ,616  26 D eo. 1 , 19u2, and $122 ,365  11 D ee. 1 ,1 9 03 .

The company has heretofore included these taxes in its bal­
ance sheet under “ other indebtedness and accrued charges,
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including taxes in litigation." The guaranteed bonds, there­
fore, merely replace the old liability.—V. 67, p. 1054.

Central Vermont Bit.—Grand Trank Ry.—Reorganiza­
tion.—The Act incorporating the Central Vermont RR. 
had a provision that the charter mast be accepted by the 
Graud’Trnnk and the committee representing the Consoli 
dated of Vermont 5 per cmt bonis within 60 days after the 
passage of the Act. This acceptance was dulv filed on Jan. 
13. Foreclosure and reorganization are accordingly- expected 
to follow in accordance with the plan in V. 67, p. 735 with­
out delay. The charter followed the plan of reorganiza­
tion which was agreed upon by the virions interests, with the 
exception of the provision tha: of the $12,000,000 bonds au­
thorized (of which $11,000,001 should be immediately out­
standing) about $100,000 should be specifically set aside to 
pay certain unsecured claims Some of these claims had al­
ready been adjudged by the United States Court to ba in­
ferior to the lien of the mortgage.—V. 67, p. 1303.

Chicago City It r.— Veto Stock—The proposition to issue 
an additional $2,000.0)0 capital stock was carried unani­
mously at the annual meeting on Jan. 16. The annual re­
port appears on a preceding page.—V. 67, p, 1206.

Chicago St. Paol Minneapolis k Omaha RR.—Dividend 
Increased.—The directors on Thursday declared an annual 
dividend of 3‘ j per cent on the common stock, being an in­
crease of 114 Per cent over the rate in 1898 and in 1897. The 
first distribution to this stock was made in 1897.—V. 65, p. 516

Chicago Milwaukee J£ St. Paul Ry.—Saleofd'l PerCent 
Bonds.—The company has sot! $3,5 >0,000 of 3t* par ceats 
secured by its general mortgage. Tne bonds sold are a por­
tion of the amount given in the last annual report as held in 
the company's treasury. The issues so far under this mort­
gage have been 4 per cents aad have been called Series A. 
The new bonds will be Series B, and It is understood the 
issue is mainly to cover the recent parchase of the Das 
Moines Northern & Western.—V. 63, p. 40.

City Electric Ry. of Decatur, III.—Receiver.—Secretary 
W. L. Shellabarger has been appointed receiver.—V. 61, p.
558.

Cleveland Electric Ry.—Change of Control.—At the an­
nual meeting on Janaary 18, Henry A. Everett became 
President, resuming the position from which he was deposed 
four years ago. Charles L, Pack becomes Vice-President. 
—V. 63, p. 1140.

Columbus «k Cincinnati Midland RR.—Cash Offer Ac 
repted.—The first mortgage bondholders' committee had 
$1,809,000 bond* deposited out of the $3,o-0.000 issued. All 
the depositors have accepted the offer of 94 fiat iu cash made 
for them and have received payment. The bonds have been 
withdrawn from the Guarantee Trust & Safe Deposit Co. by 
the purchasers, who, it is understood, have purchased also 
some portion of the remaining $200,000.—V. 67, p. 1159.

Delaware RR.—Consolidation.—The company’s stockhold­
ers on Jan. 14 approved the “ agreement of consolidation 
and union " between the company and the Queen Anne's & 
Kent RR. Co,, Cambridge & Seaford RR. Co. and Delaware 
& Chesapeake RR. Co. Their parchase will be effected 
through the issue of $300,000 of capital stock and the as­
sumption by the company of the debt of the Delaware & 
Chesapeake RR, Co., consisting of $400,000 of 4 per cent 
bonds. "This sum is largely below the cost of these proper­
ties to the Philadelphia Wilmington & Baltimore RR, Co., 
embracing as they do an aggregate of 107 miles,” The con­
solidation increases the capital stock of the Delaware RR. 
from §2,687.325 to $2,9s7,325. The report for 1898 shows a 
surplus on the year's operations over the 6 per cent divi­
dend on the stock of $103,999.—V. 67, p. 1356.

Edison Electric Illniniuating of New York—Now York 
Gas ic Electr c Light Heat A Power Co.—Official Circular 
as to Stile of Stock —A circular issued by Spencer Trask & 
Co., Vermilye & Co. and the Central Trust Uo. says iu sub­
stance.

George Foster Peabody, of Spencer Trask & Co., repre­
senting the principal stockholders of the Edison Company, 
has entered into an agreement with the State Trust Co. for 
the sale of the Edison stock represented bv him. to become 
binding only in case the holders of at least 55 per cent of the 
stock shall have agreed to the sde by Feb. 15, 1899 (with 
an allowance of ten days additional to stockholders 
living abroad), oa the following terms, viz.: 230 per 
cent of the par value of Edison stock payable in 
4 per cent purchase money gold bonds, due Feb. 1, 1949, of 
the New York Gas & Electric Light Heat & Power Co., at 
par: that company to have the right to pay off the bonds at 
par and accrued interest at any time within three years from 
Feb, 1, 1899. Vermilye & Co. agree to purchase these bonds 
from any assenting stockholder prior to March 25, 1899, at 
the price of 85 per cent and accrued interest.

The issue of bonds is to be limited to $31,009,000. They 
will be secured by a purchase money mortg ige, which will 
be a first lien on the Edison shares, aod b y  the deposit of $L- 
000,000 in cash with the trustee, the Central Trust Co. of 
New York (with reserve power to invest the same iu im­
provements or extensions of the Edison plant and property), 
and by a second mortgage upon the property and franchises 
of the Power Company, subject to a first mortgage securing 
$15,000,000 bonds, of which $11,500.000 are now outstanding, 
and the mortgage securing the same and the other necessary

'nstruments are to be satisfactory to the trustee and the 
bankers.

The Central Trust Co. will be depositary for the assentin'* 
shares.—V, 63, p. 41. ' °

Electric Co. of America— Pennsylvania Manufacturin'* 
Light k  Power Co.—Subscriptions.—Subscriptions to the 
sto-k of the Etectrie Co. of America by Penna. MCg, Light 
& Power stockholders of Jaa. 19 will ba received -at tne office 
of the latter from Jau. 23 to Jan. 30, inclusive. The $5 
called is payable on subscription.—V. 68, p. 85.

Fitchburg RR.—Rumors.—The recent advance in the 
price of the company’s preferred stock has revived the story 
that Vanderbilt interests have secured a sufficient amount of 
the preferred shares practically to dictate the policy of the 
management. In an item below regarding the Rutland RR, 
the fact- are given regarding the proposed through line from 
Ogden-burg bn the Rome Watertown &Ogdensburg division 
of the New York Central, via the Rutland and the Fitch­
burg roads to Boston. Quite possibly the announcement of 
this plan, though it involve only an operating agreement, 
might lead to the movement in Fitchburg preferred. Oathe 
other hand it is well known that W. Seward Webb of the 
Vanderbilt connection and his associates have purchased con­
trol of the Rutland (to say nothing of the Lebanon Springs 
Road, V. 67, p. 1055), and it would be only natural if iu view 
of the intended through service he should be strengthening 
his holdings iu the stock of the Fitchburg, a company in 
which he is already a director. As in the Rutland case the 
additional Fitchburg shares, if any, acquired by him are 
probably to be looked upon as a private investment and not 
for account of the Central.

Rights of Preferred Shares.—In connection with the re­
ported purchase of preferred shares the following from the 
articles of consolidation of 1887 are important:

The common stock shall have no voting iwvrer until it ghall have received 
dividends f«-Tfrwo c  >a*«r«.*utive fears amounting to no less than 1 oar cent per 
annum, .-ro -fia? that it shall have the right to vote on an equality yyIUi the 
prwerro 1 -it u >m any q«n*sti >n o f issuing more preferred or comm jq st ick:, 
and also upon any question o f  lesfdnjf auy part o f  the consolidated road, or o f 
hiring or uultintt with any other road.

Tne common stock amounts to $7,090,000 and has never 
paid a dividend. The preferred is $17,360,000 and has been 
paying 4 per cent per annum for some years. The articles of 
consolidation, however, provide as follows:

After the payment o f  the ah ivo dividend upon the preferred, stock to the 
amount o f  i jHir ccut P” * annum in any one vo ir. any balance o f  annual earn- 

wnjoh unit my divided, shall he appit jtl to the payment o f  dividends upon, 
the 5>r*’ f«jrr-'i tod common it • • c. --a rii bare o f  prstorod  and common Block, 
sharing equally in the ad litioual dividends 8.. declared and paid—Vr, «7, p. iOj«

Fox Hirer Electric Ry., Green Bay, YVis.—Sold.—At the 
foreclosure sale on Jan. 14 the property was bid in for $75,000 
by Chas. E. Vroman for the security holders.—V. 67, p, 1308.

General Electric.—Divide id. —The first semi-annual divi­
dend ou the 7 per cent prefer re 1 stock was declared a week 
ago, as stated in our last issue. It is payable Jan. 31 and 
amounts to 3-2 percent., representing the sis m accrued since 
Aug. 17, 1828, when the reduction in the stock issues took 
place. By a transposition of figures the amount was reported 
in the item last week as 2-3 per cent,—V. 88, p. 85.

Georgia k  Alabama Ry.- Georgia k  Alabama Terminal 
Co.— Guaranty o f  Bout A'Photrlzed. — At a meeting Dsc. 81 
the stockholders of tbs Georgia & Alabama Rv. adopted a 
resolution to guarantee $ .090,000 of bon is to be issued by 
the Georgia & Alabami Terminal Oo. Rsgardtng the Ter­
minal. President John Skelton Williams said recently:

Within tbp few m mth« parties iv'tlmr in the Interest o f  the Q, k  A. Ry 
Kiv*.*r. directly opposite the* cltr o f  Savannah. 

About one mile o f  water front an l nearly one thousand acres o f  land, admlra-, 
bly sultAble for terminal a. The Georgia & Alabama Terminal Oo. has been 
ontatiixed forth© pare c*«? o f  owning L-m terminal 4 and for carrying out their 
development on a larcr* scale The entire capital Block o f the Terminal Co. 
win oeow ’ic l i»y t ie O. \ A »Cy.. which latter company guarantees the bonds 
Issued hr the Terminal C<» for this development.

Ac^rdin* to careful estimate*, the powsessl in o f  independent, terminals at 
Savannah, after ibe first year ur so. may bo expected to increase the ejmpany’s 
net revenue*, after uaylait the additional Axed charges involved in the pur­
chase O' land and tb*» construction o f terminals, by more than $15),000 per 
»n>"*”  rh*-rcrmlnal o.v dopmetif at s m i ana h is now under way. and Itis 
hoped will Ik* o>n}p<t?r*Hl by the opening <»r the next cotton season. With Its 
owu Indcpcndeot terminus a Savannah. the Georgia «fc Alabama Rallway- 
wtii bo able to sec ire a larger prop >rtion o f  the coal and iron business from the 
Ilirminffhom region, havlnv heretofore cut off from this business almost en­
tirely. owimr to the want or adequate terminals at Savannah. —V. t»7, p. U5fJ.

Great Northern Ry,—St. Paul Minneapolis & Manitoba
Ry.—Exchange o f  Stock.—Of the $25,000,000 capital stock 
of the Great Northern Ry. authorized to be issued to 
retire the $30,00 i,010 stock of tne St. Paul Minneapolis & 
•Manitoba, $32,756,500 has thus far been listed, raising the 
Great Northern issue to $72,750,500, and leaving not over 
§1,794,800 of the Manitoba stock unexohanged.—V. 67, p. 
1356.

Horring-ilail-Marrin.—Reorganization Plan..—A plan of 
reorganization will probably be issued next week,—V.86, p. 38.

India a st Lake Michigan Ry.—St. Joseph South Bend k  
Southern RR.—Reorganisation Plan.—Tne Bnikeley Com­
mittee announces a plan for the reorganization of the Indiana 
& Lake Michigan Ry. Co. under the title of the St. Joseph 
South Bend & Southern RR., with $259,000 five per cent 
preferred and 8500,000 common stock. The stock issued will 
be held for five years by voting trastees, viz: Morgan G. 
Bnikeley, S. C. Dnnham and Colgate Hoyt. The present first 
mortgage bondholders pay an assessment of 25 per cent by 
Feb. 15, receiving par in new common stock and 25 per cent 
in preferred. Those failing to pay Reassessment aresubject 
to an extra penalty of 5 per cent. The plan leaves in the 
treasury $20,000 common and $130,000 preferred stock for 
future requirements.—V. 67, p. 1305.
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International Air-Power Co.—American Air-Power Co. 
—Metropolitan Street tty.—Klioile Island Locomotive 
Works.—Incorporated.—The International Air-Power Co. 
was incorporated at Trenton, N. J., last Saturday with a 
capital stock of $7,000,000, of which $803,000 is to be 3 per 
cent preferred cumulative stock. Ttte par value of the stock 
is $100. The incorporators are Robert I. McKinsfcry, Joseph
H. Hoftdley. William Knight and Henry E. Knight, of New 
York, and Edwin F. Glenn, of Philadelphia.

Joseph Leiter is quoted by the “New York Sun” as saying:
The International Air P ow er Oo. has acqu ired  and now  ow ns the 

r ig h t *  tor all patent* all over the w orld  w hich  the A m erican A ir Power 
Co. recently  owned, with the exception  o f  the street oar rights in North 
and So >th A m erica, w hich the A m erloau A ir P ow er Co. still controls. 
T he Internati nal C om pany w ill be a m anufacturing com p an y  having 
factories  at W orcester, Maas., and P rovideuce, K. I , and will manu- 
factur vehicles o f  all kinds the m otive p ow er o f which w ill be com ­
pressed air. We will also m anufacture locom otives.

The M etropolitan 8treet Ry. Co. is la rgely  interested in both  the 
A m erican  A ir P ow er Co. and the International. The A m erican  C om ­
pany Is no -v equipping the oross-tow n lines o f  the M etropolitan  Street 
Rv. Co. w ith com pressed air m orors. viz.: Chambers St., 11th St., 2 ira  
St.. 28tli St., 29rh st. and 34th St. The last three lines, it is exoected , 
will be running com pressed air cars w ith in  a mouth.

1 have nothing to do with the auto-truck  com pany, w hich  was in co r ­
porated yesterday in New Jersey, aud o f which com pany R ichard 
C roker is one o f the incorporators. That com p a oy  is goin g  to con trol 
tlie trucking business in tills c ity . Mr. C roker cam e to me and asked 
m e if the International Com panv cou ld  m ake the trucks. I  to ld  him 
w e could. There are about eighty different patents on auto-trucks 
and som ew here near 100 on street cars. Th* International Com pany 
w ill use the H oadley and Knight patents. W e have dem onstrated  by 
experim ents t in t  com press* '! air fo r  m otive p ow er is ch e a p e r  than 
hors • pow er, l lie new  com pany has received  so m any orders that we 
w ou ldn ’ t venture to deliver any new  orders w ithin  fou r  m onths. 
W e have several m anufacturing plants in  sight th a t w e m ay pur­
chase. We have already g o i con trol o f  the R hode Tsland L ocom otive  
W orks at Providence. The offices o f  the Com pany w ill be in the Postal 
Telegraph building.—V. 63, p. 190; V. 67, p. 1263; V. 66, p. 135.

Jamestown & Chautauqua Rv.—Jamestown & Lake Erie
Ry.—Reorganized Company.—The Jamestown & Chautauqua 
Ry. Co. has been incorporated with capital stock of $475,000, 
of which $125,000 is preferred, as successor of the James­
town & L ike Erie Ry. Co. foreclosed The directors are :

W lll'am  A. C. Ewen o f  D obbs Ferry, W illiam  I. Quintard, S. Reading 
TJcrt ron, L. C. H erckeurath, M cK. O . M cK ee. W alter 8. Jenks. and Charles A. 
W atrous o f  New York C ity; Richard 8. Storrs o f  Orange, N. J., and E. G. 
W oodhng o f  Cranford, N. j .  OUlcers—President, W . A. >!. Ewen: V ice-P resi­
dent, W  I. Quintard; Treasurer, Riohard S. Storrs: Secretary, M cK. D. M cKee.

The company will issue ou its 30 miles of road $250,000 of 
5 per cent 100-year bonds, dated Nov. 15. 1898, interest M. & 
N.; Trustee, Continental Trust Co.—V. 67, p. 956.

Kingston & Pembroke Ry.—Stock Sold —Reorganiza­
tion Effected. —The preferred stock offered has been all sub­
scribed for, and the reorganization plan as originally out­
lined carried out. This pays all the floating indebtedness of 
the company. “The road has now only a bonded debt of 
$572,000, at 3 per cent, and no other indebtedness, is in good 
condition, with favorable prospects.” The reorganization 
plan was in V. 67, p. 274, and the offering of $1,000,000 pre­
ferred stock in V. 67, p. 1309.

Kokomo City Street Ry.—Receiver.—Charles L. Harry, 
local manager, has been appointed receiver, and the road or­
dered to be sold under foreclosure.—V. 68, p. 85.

Lake Erie & Western RR.—New Director. Etc.—At a 
meeting of the directors this week Frederick W. Whitridge 
of Cary & Whitridge, counsel to the company, was elects 1 
director as successor of the late Calvin S. Brice and as rep­
resentative, it is believed, of an interest which has recently 
purchased additional stock. Mr. Whitridge was elected 
Chairman of the board, but the office of President was not 
filled. No decision it is stated, has been reached regarding 
the payment of the February dividend.—V. 67, p. 1356.

Louisville & Nashville RR. — Over-Subscribed.— The 
$10,000,000 5 20-year 4 per cent collateral trust gold bonds 
were lagely over-subscribed.—V. 68, p. 85.

Metropolitan West Side Elevated Ry. of Chicago.—Re.
organized Company.— This company has been organized as 
successor of the railroad company recently sold under fore­
closure. Extensions to Cicero, Proviso, Lawndale and Ley­
den are authorized by the articles of incorporation.

Decree Value o f  Old Bonds.—The decree of sale was duly 
confirmed on Jan. 31. Deducting the expenses of sale allowed 
by tbe Court from the sale price of $6,000,000, there remains 
$5,971,102 90 to be distributed among the holders of the 
14,762 bonds of $1,000 each outstanding. The distribution is 
equal to $404-49 1-7 on each bond.—V. 68, p. 40.

Minneapolis & St. Louis RR.— New Mortgage.— Bonds 
Sold.— The Minneapolis & St. Louis RR. Co. has authorized 
a new mortgage, under which it will issue its first refunding 
50-year 4 p. c. gold bonds. A sale of $5,000,000 of these bonds 
has been made to a syndicate headed by Redmond, Kerr & 
Co., the proceeds from which will be used in part for the 
purchase of that portion of toe line of the Wisconsin Minne- 
sota & Pacific running from Morton, the present terminus of 
the Minneapolis & St. Louis, west to Watertown, South Da­
kota, a distance of 123 miles. This road is owned by the Chi­
cago Rock Island & Pacific, but has been operated by the 
Minneapolis & St. Louis. The other branch of the road­
bed Wing, Minn., to Mankato, 93 miles—is not purchased 
There are no Wisconsin Minnesota & Pacific bonds.

The balance of the proceeds from the sale of the first issue 
of bonds under the new mortgage will he used to extend the 
New Ulm branch south to Storm Lake on the Illinois Central 
a total distance of 153 miles from Winthrop. The bonds on

the New Him branch (Winthrop to New Him, 18 miles), will 
be canceled and the new loan be made a first lien thereon, as 
also on the equipment to be acquired for this division. This 
line to Storm Lake, Iowa, will extend the Minn. & St. Louis 
Road into the rich grain and live-stock territory of that sec­
tion.

The total issue under the new mortgage is limited to $35,- 
000,000, of which $5,000,000 are now to be issued, and $10,- 
0 0,000 will ba reserved to retire the underlying bonds at 
maturity and the balance for future extensions and improve­
ments and for other purposes, under severe restrictions. The 
report that the $2,500,000 of first preferred stock of the 
company is to be called at par and retired at once is untrue, 
though a little later bonds may, perhaps, be issued for this 
purpose. Provision is made that the 5 per cent bonds which 
were reserved to retire the original first mortgages shall be 
canceled and these new 4 per cent bonds be issued in their 
stead, so that eventually the new 4s will b9 a first mortgage 
on the entire property. This will make the funded debt of 
the company $15,0 i0.000 in all, being at the rate of $22,800 
per mile, without considering the value of the terminals in 
Minneapolis, which are said to be worth several million dol­
lars.

An expert sent out by Redmond, Kerr & Co. has examined 
the property and reports very favorably.—V. 67, p. 786, 791.

Nassau Electric RR.—Brooklyn Rapid Transit.—A lli­
ance effected—New officers.—The sale of the stockin the Nassau 
Road formerly held'by the Johnson Brothers, C. T. Wilson & 
Co. aud others to interests friendly to the Brooklyn Rapid 
Transit Co. has resulted in changes in the management. The 
officers and directors as recently elected by the Nassau are:

Officers:—President John E. Borne, President o f  the Colonial Trust Co.; 
Vice-President, Hugh J. Grant; Treasurer, C. D. Meneely, the Auditor o f  the 
Brooklyn Rapid Transit Co.: Secretary, W . F. Ham

Directors:—Jo tin E. Borne, H u 'h  J. Grant, C. D. Meneely. W . F. Ham, Wm. 
H. Bailey, P. H. Flynn, Silas B. Butcher and Frederick C. Cocheu.

Mr. Flynn, th >ugh reported to have been offered a high 
price for his stock, persistently held out for a still higher 
price aud was apparently the main obstacle to consolidation as 
originally proposed with the Rapid Transit Company. As 
the week has progressed, however, rumors have become cur­
rent of plans for the early organization of a traction com­
pany to unite by stock ownership, lease or otherwise, the 
various elevated and surface street railways of the city. 
President Borne of the Nassau road early in the week said:

“The Nassau system will be operated independently and on the same general 
lines as heretofore, but it will be run in entire harmony with the Transit 
system. While consolidation may eventually take place, there are no definite 
plans for this end in view. Eventually changes will be made to bring the 
Nassau system into closer relations with the operations o f  the Transit system. 
Expensive and losing competition will be done away with. It is impossible, 
however, to say when the consolidation could be brought about. For all I 
know to the contrary, the Nassau may be an independent company anywhere 
from one month to fifty years. Meanwhile both companies will be operated in 
complete harmony.”—V. 67, p. 1207; V. 68, p. 81.

National Carbon Co.—Incorporated.—This company was 
incorporated at Trenton, N. J., on Monday. The authorized 
capital stock is $10,000,000, of which $4,500,000 is 7 per cent 
non-cumulative preferred. The consolidation has been 
financed largely in Chicago, where subscriptions to its stock 
have been selling above par; 86)4 was paid for the preferred a 
few days ago. When the subscription books closed, it is 
said applications for over $1,200,000 of stock outside Chicago 
and over $1,000,000 in Chicago were refused. The busi­
ness embraces the manufacture of carbon points for electric 
arc lighting, battery cells for telephones and call bells, bat­
tery plugs, carbon brushes for motors and dynamos. A full 
statement regarding the enterprise was in last week’s C h r o n ­
icle, page 85.—V. 68, p. 85,

New York & Hoboken Ferry.—Purpose o f  New Company. 
—The purpose of the recant incorporation of this company, 
as successor of the Hoboken Ferry Co., but with the 
same amount of stock, and a proposed immediate issue of 
$3,300,000 additional bonds, has not as vet been fully ex­
plained. The following from the “New York Evening 
Post” of recent date is therefore of interest:

The affairs o f the ferry line are left in charge o f the present officials, who will 
operate the boats o f  the old company. At the time o f the inoorporation the 
officers admitted tf at there would be an extension o f the company’s line. 
Yesterday one o f them refused to add anything to this, saying th it  nothing 
definite could be made public in the m at'er until April, when the President, 
Roswell Eldridge. at present away from the city, is expected to return. Tbe 
Superintendent o f the line at Hoboken said the company would need at least 
two more boats, and there was a crying need for a new ferry house further 
uptown than Christopher Street. The growth o f  Hoboken and the extension 
o f the trolley lines in it and connecting it with Jersey City and other nearby 
points had greatly increased travel to and from New York City, while the in­
crease in the number o f commuters from  various points in New Jersey was in 
fully as large proportion.

From other sources it was learned that the company had been making efforts 
to sec ire the control o f  certain piers in tbe neighborhood o f West Twenty- 
third Street, but that, so tar, it had been unsueceseful. To this fact., undoubt­
edly. is due the reticence as to the proposed addition.—V.07, p. 100*.

New York & Queens County.—Quarterly.—Earnings for 
the quarter and the six months ending Dec. 31 have been re­
ported.

mos ending Gross .Vet Other Interest, Balance,
Dee. 31. earnings, earnings, income, taxes, etc. def.

i898 .................... $86,01- $28,515 $7,004 $65,812 $30,292
1897 ............  86,860 29,900 6,974 63,467 27,592

6 months—
1898 .............225,146 100,296 14,312 130,006 15,398
1897.......................225,275 95,116 14,544 126,931 17,269

Loans and bills payable $169,571, against $177,114 on June 
30.—V. 67, p. 737.

Northern Pacific Terminal Co.— Called Bonds.—Twenty 
first mortgage bonds have been drawn for sinking fund, viz:

Nos. 84,40’ , 471, 062. C97, 714. 836,940, 999,1,431. 1,547, 1,588,2,220, 2,288,2.470. 
2,558, 2,811, 3,661, 3,776, 3,817.
and will be redeemed by Farmers' Loan & Trust Co. at 110 
and interest on Feb. 10.—Y. 67, p. 530.
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Northwestern Elevated RE. of Chicago.—Bonus to P ar­

ties Making the Loan—Share o f  Stockholders in Columbia 
Construction Co.—In the “Annual Reports” of the Northwest­
ern Elevated on another page will be found the statement of 
President Ynille of the Columbia Construction Co. as to the 
recently-effected loan of $4,500,000. Prom this it appears 
that subscribers to the loan receive as bonus $1,001,000 each 
of common and preferred stock in the Elevated Company. 
It also appears that the Columbia Construction Co. will re­
ceive eventually $4,000,000 of each class of stock and 
that consequently the stockholders of the Construction Com 
panv will receive 93 74 per cent of each upon their holdings 
of Construction stock.—V. 67, p. 1357.

Ogdensburg* Lake Champlain RR.—Rutland RR.—Rut- 
land-Canadlan RR.—Guaranteed Bonds Offered.—E. H. 
Rollins & Sons of Boston, and Dunscomb & .Tenuison of this 
city offered for sale this week at 1041| and interest such 
part of $8,500,000 Ogdens burg & Lake Champlain 4 per cent 
1st mortgage gold bonds, guaranteed by endorsement by the 
Rutland RR. Co., as may be not taken by the holders of the 
old bonds under the option mentioned last week.

Extension.—Propose l Through L in e—In view of the in­
terest attaching to the plans of the syndicate which re­
cently purchased the Rutland, we cite the bond circular:

A new  Lne nam ed the Rutland-C anadian R.& . I* now  in process  o f  
con struction  from  Rouse's P o ln td lreo tly  south, cross in g  the Islands o f 
Lalce Ch amplain to B urlington , the northern term inus o f the R utland 
R R. This road, when com p leted , will form  the con nee tin *  link  b e ­
tw een  the O gdea*burj? & Lake C ham plain  R R  and the Rutland HR., 
estab lish ing a  through line from  th” saxes to  tidew ater o f  392 m iles, 16 miles shorter than any oth er route, and  ex ten d in g  from  O gdeoa- 
tbu rg, the western term inus o f  the O. & L, C, R R .. to B ellow * Falls, 
he southern term inus o f  the R utland R R .. 278  m iles, and thence to 

B oston  over  the F itchburg R R,. 114; tota i d istance , 392  m iles.
The purchase some months as?o of the Rutland RR. by a syndicate. 

Including intereat* prominently identified with the, New V *rk Central 
A Hudson River RR.. had m view the establishment of this line, which 
has been assured by the purchase of the Ogdenatmri* its Lake Cham­
plain RR. by the Rutland RR Co., and by the building of the Rati and* 
Canadian RR. The debt of the combined properties will be:

Interest
Bonds. MUes. charges.

O gdensburg A Lake C ham plain  .......... . . . 9 Ij5OO^(J0  118 $ 1 4 0 ,OOO
Rutland H R .......................... . . . ...........   3 .500 .030  120 170,461
R atland-C anadlan  when issu ed _____ . . . . . .  1 ,000,000 10 40,000

T otal debt ($29,057 p er  m ile ).................$9 ,000 ,000  279 $359,461
T he issue o f  tlmt m ortgage 4 per cen t O- A  L . C. bonds is lim ited  to 

$4, $00,000; $ 90 0 ,0 0 0  are sp ec ia lly  reserved by  the m ortgage fo r  new  
con stru ction , a cqu isitions and betterm ents.

D irector* .~ T he d irectors  o f  the R utland RR. C o. are as fo llow s:
Pereira! Vf, Clement. (Jsonc© H. Ball. John W. Stewart. W. Seward Webb. 

Horace G, Young. Edgar Harding. K. V'. W. lUmllff, George Wallace C.Clement.—-V . ea. p. fni; v\ u , p. 'jtA.

I’aciflc Cable Co.—Exclusive Concession from  Hawaiian 
Government Void. -  Secretary of State Hay on Dec 31 form­
ally disapprove-! the concession made to the company in July 
last by the Hawaiian Government, granting an exclusive 
right to lay a cable to Hawaii (see V. 87, p. 17?).

Palmetto Co. —Listed in Philadelphia.—The Philalelphia 
Stock Exchange has listed $2,500,000 common stock of the 
Palmetto Co. Par value of shares. $2-5 each, fall paid 
Registered bv Merchants' Trust Co.: transfer office, 944 
Drtxei Building, Philadelphia, Pa. Official statement says:

The Pa mot to Co. wn Incorporated D$comb«r 2. 183$, a ruler the laws of Wwt Virginia; organlxed for too uciltrnrion of tb« palmetto plant In tbo 
manufacture of glu*. around cork *obatUute. Qbn, rs**<licinnl coa*tltna)t$ and other product*. Tb* property conaGt# of Its patent righto. trade iiroretr. In- 
▼eotlODi, ditcorerlcs and agreement* of Arthur h  Kennedy and other*. Fac­tory lottlitf at A.«torT In the Poimuito Halt, aoutb of Jackfroovllld, Florida. A "  ■ ^ * •; -t. Or fwwfl. $9 6 0 0 , of which $26,001 for
cash and 4?,i7S,o.hi for propertr. patent right*, ore., all issued..full paid and non - The rental mm, | 0  unlsaurd it rtpetrved In the trcaa-
urv to be Uiaued os the buaine** may rojuire. S o  funded or floating debt.

People’s Light & Power Co. of New Jersey—North Hud­
son Heat, Light k  Power of Hoboken—Consnmerg’ Light, 
Heat k  Power Co. of Elizabeth.—Increase o f  Stock.—The 
directors of the People's Light & Power Co. recently 
voted to increase the capital stock from $5,000,010 to $20,, 
(9)0,000. Not more than $5,000,(00 of the additional shares- 
it is said, will be issued at present, and this, it is reported, 
will be issued in case of the purchase ns planned of the North 
Hudson Heat, Light & Power Co. of Hoboken and the Con­
sumers' Light. Heat & Power Co. of Elizabeth. The North 
Hudson Company was incorporated last November, witb $2,-
000. 000 authorized capital stock, as successor of tne Hudson 
Electric Light Co. and made a mortgage for $3,000,000. The 
Consumers’ Company was incorporated, with $1,000,000 capi 
tal. in May last for the pnrpose. it was understood, of ac­
quiring the Suburban Electric Co. of Elizabeth, the last- 
named company having outstanding $200,000 of first mort­
gage 5s, due March 1, 1926, but subject to call after March
1, 1901, at 102 and interest. The People’s Company itself has 
issued no bonds. Its President is Philip Ney Jackson. The 
companies absorbed by it, it is said, will thus include:

Nowafk Electric Light , i  Power Co., Newark geburlor E le c tr ic  Light Co.* 
Thompson U oa iloo  Electric Co, o f  Newark* Central Power Co„ Consumers, 
Klectrte Light A Power Co,. Excelsior L»stb?- 4 Power Co., Kearny Electric 
Light & Power Co., Jersey City Electric Light .4 Power Co., Kss t  Co. Electric 
Light Co. o f  Fast Orange, Bnlmrban Electric Light A Power Co. o f  Orange, 
Wornolair Light A Power Co.. Kdisoo Electric Light- A Power Co. o f Newark, 
North Hudson Heat. Light A Power C'i, o f  Hoboken and the Consumers' Heat, 
Light A Power Co. o f  EH*abetb,—V. $ /, p.223. loot; V. W>. p. lofti.

Tres-ed Steel Car Co.—Pressed Steel Car Consolidation. 
-In corpora ted .—This company was incorporated at Trenton, 
N. J,, on Jan. 13, with an authorized capital of $25,000,000, 
of which one-half is 7 per cent non cumulative preferred, 
with preference also as to payment of principal in case of 
liquidation. The incorporators are Adrian H. Larkin,

Arthur H. Van Brunt and Francis L. Patton, Jr. A Phil­
adelphia paper says :

The Pressed Steel Car Co. is organized for the purpose of uultiuf 
the F ox  Pressed Steel Equipment Company and the Sonoen Pressed 
Steel Company of Pittsburg. These companies have heretof >re 
operated in opposition, but together they will control a practical 
monopoly in the manufacture, use and sale of pressed steel freight 
e r s , steel trucks, truck frames and bolters, and pressed steel special­
ties for cars which are now in general use on the principal ratlways.

The profits of the two companies,based on the last four months 
of 1393, are at the rate of $1,500,000 a year, or equal to 7 per oent on 
preferred stock and 6 per cent on common stock. It is estimated that 
the profits for 1899 will exceed $3,000,000. Dividends ot 1 % per cent 
on the preferred stock and Hi per cent on the common stook will he 
declared quarterly, beginning about April 1 , lsgp.

For the purpose of paying existing debts of the companies, prior to 
the consolidation, and to provide $1,500,000 working capital for the 
new company, preferred stook amounting to $3,000,000 has been 
offered at par, with an equal amount ot common stock. The preferred 
stook was largely over-subscribed. The amount of the allotment will 
cot exceed to  per cent.

Seaboard Air Line—Seaboard &■ Roanoke M M .-lnjuna- 
iion Denied. - Control Transferred.—Judges Wickes aad 
Stock bridge on Jan. 16, denied the injunction asked for by 
Thomas F. Ryan to restrain the transfer of 3,000 shares of 
the stock of the Seaboard & Roanoke held in the Hoffman 
pool. On Wednesday accordingly the entire amount pooled, 
viz., $332,100 of the total issue of $1,318,400, was transferred 
to the syndicate headed by John Skelton Williams. The 
price paid was $2o0 per share, as agreed upon two weeks 
ago.—See V. 68, p 41.

St. Paul & Duluth RR.—Sale o f  B o n is —Preferred Sto'k  
called fo r  Payment.—The company has sold $1,000,000 of its 
new consol. 4s and has applied a portion of the proceeds to 
making good th $690,776 due the land and stumpage fund. 
In accordance, therefore, with the plan already announced, 
this j 690,776 is being applied to the redemption of preferred 
stock. The company has recently purchased and retired 
4,131 shares, and there was a drawing on Monday, Jau. 
16, 1899, when 2,782 shares of the preferred were" drawn 
and retired. After the shares above referred to have been 
canceled, the outstanding issue of preferred stock will be 
$1,099,063.—V. 67, p. 1309.

United Lighting Je Heating Co.— Pennsylvania Globe 
Gas Light— Kit-sou Incandescent Gas Light Co.—United 
(las Improvement.—Incorporated.—The United Lighting & 
Heating Co. has been incorporated under the laws of New 
Jersey to manufacture, sell and lease to public aad private 
consumers, gas and oil machines and appliances of all kinds 
for the production and supoly of light, heat and power. Tne 
company, it i-> stated, will consolidate the oil-lighting in­
terests of the United States. Us capital stock is $13,000,000 
of whii.lt $6,000,000 is non-cumulative preferred, A Phila­
delphia paper said recently:

AmtHf.itoents, R L k'lmu.ui, nr® being p&rfeeted to combltte t,hostroat-U«iit- 
la? ixnin.?-** "ii't of nit* MN-utftlppf It Ivor. now controlled by the Pemny) vunla 
LI ibe lia* Light■(!>„ the txmirollldg stock o f which l« own ad bv tne United 
Gas Improvement Intorast - , and (DO Klfcson Ineundosnnnt tins Light Co., with 
wnleh Gtx-rgn D, Wldeuer* Arthur Kifcson. Gaorgo \V. Elkins and Sllohael 
Ehret. Jr., nm IdontlfkM. Tbe companies controlled by the Pennsylvania 
Globe Goa Light Co and uGo to be absorbed are: The Welsh ich Street Light- 
In© Co., o f Chicago: New York A New jersey Globe 4  Gas Light Co., o f  New 
York: Chicago Globe A Gas Light Co., o f  Chicago; Canton Glooe & Gas Light 
Co., o f Canton, Ohio: Pennsylvania Globe A Gas Light Co. and iwo otaer 
coni panics not yet named.

It 18 utiilor*t<*'>-j th *t «»e»>rge W. Elkins will bo the Proddentof the new com­
pany, It Is aHo nndcrst ) Kl that fA.O preferred and one-half tne com ­
mon g-x‘ « to the owners -<f the Pennsylvania Globe Gas Light Co. and Its allied 
Interests involved in the deal. The Kltsoo Company, In exchange for its 
present t:i,op).ooo stock gets f3,o->u,*gRj common stock ip the new company. 
There will bo Issue 1 ♦»,»o,*iO » prcforreJ to cover cash In the treasurlisof the 

nu/finies. an l th« r.*m ilnin; $ i » »,•«'•» pro for re l re n lina in the treasury. 
The Pennsylvania Globe Gas Light Co. has an authorized capital o f $30 ','KJO; 
paid in. e l. This cMinpanf i-said to be earning over # vi0,d0» not per an­
num. or more than t he amount o f  the new preferred dividend requirements.

The “ Philadelphia Ledger” says :
AU th« stock o f  the new United H eat L ight A P ow er Co. has been, placed, and 

there will not be a public offering made, T b e  United Gas Im provem ent Co. owns 
the controlling interop? m this com pany, whose shares will b©placed in the 
unlisted departm ent o f  the Exchange.

Union Traction Co. of New Jersey.—Reorganization 
.Volte?.—The McCormick Committee gives notice that a ma­
jority of the outstanding first mortgage bonds having been 
deposited under the plan of reorganization dated Jaly 12, 
1898, the plan ha- been declared operative. No further de­
posits, it is announced, will bv received after Jan. 25, 1899, 
on any terms or conditions.—V. 67, p. 1858.

Wheeling & Lake Erie Ry.—Deposits o f  Stock.—Referring 
to the notice published last week by the reorganization o >tn- 
mittee, the stockholders’ commtttee has extended the time 
within which holders of preferred or common stock may 
become parties to stockholders’ agreement until Jan. 30,1899.

Status o f  Property.—A s  already announced, the property 
will be sold on Feb. 7 under foreclosure of the consolidated 
mortgage and subject to the underlying mortgages, namely, 
the Like Erie Division, Wheeling Division and extension 
and improvement mortgages. These three mortgages being 
left undisturbed, and the old consols being exchanged 
for preferred stock, the fixed interest charge of the new 
conpauy will be only $306,203 per annum. The receivers, it 
Is stated, have expended about $1,100,600 for improvements 
including 31 miles of new side track spurs, etc., and have 
about $150,000 still to pay out, making $1,250,000 in all.

The gross and net earinings for the three months ending 
Oct. 31, 1898, make iu connection with the interest charge of 
the reorganized company the following exhibit (taxes being 
included in operating expenses):
3 mas. 
1&0H..

Gross.
$425,193

Kct. In terest. Surplus. 
$130,900 $76,550 $54,350

The quarterly dividend on the first preferred calls for $25,' 
000.- V. 68, p. 87.
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L E H I G H  V A L L E Y  R A I L R O A D  C O M P A N Y .

EXTRACTS FROM THE FORTY-FOURTH ANNUAL 
REPORT—FOR THE FISCAL YEAR ENDED 

NOV. S<\ 1898.

P h i l a d e l p h i a , January 10, 1899. 
To the Stockholders o f  the Lehigh, Valle*/ R iilro  id Company: 

The following report of the business of your Company and 
its allied interests for the fiscal year ended November 30, 
1898, is submitted :

MILEAGE.
The mileage of railroads owned and operated by the 

Lehigh Valiev system, the main line of which extends from 
Jersey City, Si. J., to Buffalo, N. Y., is as follows:

Miles.
Owned and controlled by ownership of en­

tire capital stock............................................ 979.088
Controlled by ownership of majority of stock 32 1 3 *1 
Leases................................................................  27.878

Total mileare oper. (owned and con­
trolled)   ...............................................1,330.357

Traolrage rights over railroads owned by
other companies...........................................  63.44.0

Total mileage operated............................ 1,393.707
Easton & Northern Railroad............................ 8.137

Total mileage............................................. .1,401.914

The increase in mileage was caused by the absorption in 
January, 1898, of the Montrose Railway,which, prior to that 
time was independently operated, to additional construc­
tion of the Sjneea County Railway, and sundry small 
branches less tracks abandoned.

EARNTNGS.
By reference to the income account, it will be noted the 

gross earnings from operation of your railroad for the 
year ended November 30th, 1898, amounted to 819,743,537.96,

Inc’se. Dec’se.

4.310
27.100

........

22.790

3.060
25.850

........
25.850 ........

INCOME ACCOUNT.

1898.

Earnings from Operation— $8,436,391 89 
7,571,978 39 
2,718.858 43 

402,958 58 
612,350 67

$19,742,537 96
Expenses of Opekation—

$2,036,050 09 
3,126,026 66 
8,242,905 84 

568,388 37 
214,856 92

14,188,227 88

$5,554,310 08 

181,908 36
To which add—

Net receipts} from otlipr transportation lines oper-
Ineome from other sources—

$257,700 88 
618,770 00 
43,751 01 
37,401 37 

105,413 96

Interest on bonds..........................................................

Gross income..........................................................
1,063,037 22

$6,799,255 66

Deduct, State taxes (estimated)....................................... $360,000 00 
19,853 11
12,620 70

296 38 
217,156 88 

2,233,520 83 
2,650,645 0G

831,058 33

Interest payable, general account. ..................
Surplus earnings cue to Lehigh & New York Rail­

road Co., lessors................... ..............................
Surplus earnings due to Montrose Ry. Co. (11 raos.j 
Loss and depreciation on water lines.................
Interest on funded debt................................ ...........
Rentals of leased lires........................
Interest on bonds of the Lehigh Valley Coal Com­

pany, guaranteed .. ........ .....................................

Surplus carried to profit and loss......................
6,325,151 23 
*$474,104 43

Ratio of operating expenses to earnings............... 71-87 per cent.•—----------------------------------------

1897.

$8,560,418 07 
7,403,470 83 
2,672,547 13 

366.6C6 73 
856,064 20

$19,559,166 96

$1,953,488 68 
2,996,863 63 
8,647,390 38 

595,450 51 
220,137 35

$14,413,330 55

$5,145,836 41 

156,252 77

$931,707 57
$6,233,796 75

$360,000 00 
76,789 08

8,004 10
231,930 65 

2,131,060 86 
2,613,145 00

710,204 17
6,131,133 86
*$102,662 89

73-69 per cent.

Increase.

$168,507 56 
46,311 30 
36,291 85 
56,286 47

$183,371 00

Decrease.

$124,026 18

$82,561 41 
129,163 03

$404,484 54 
27,062 14 

5,280 43
$225,102 67

$40S,473 67r 

25,655 59 .

P er Cent.

Deo.
Inc.

1- 45
2- 28 
1-73 
9-89

10-12

Inc. 00-94

Ine. 4-23 
“  4-31

Deo. 4-68 
•• 4-54
“  2-40

Deo. 1-56

Inc. 7-94

$127,967 92 .

53,742 57

.! $39,473 921
”6,858 94 
4,047 98

$131,329 65
$565,458 91

$4,616 60 
296 38

102,459 97 
37,500 00

120,854 16

$56,935 97

14,773 77

$194,017 37}.
$371,441 51

Dec. 1-82
* These flgures do not include the operation of the Lehigh Valley Coal Company, for which see page 135 .

an increase over the corresponding fiscal year. 1897, of 
$183,371, or .94 per cent.

The expense of operation amounted to $14,188,227.88, a 
decrease, as compared with the previous fiscal year, of 
$225,102.67, or 1.56 per cent.

The net earnings from operation amounted to $5,554,310.08, 
an increase over the previous fiscal year of $408,473.67, or 
7.94 per cent.

The percentage of operating expenses to earnings wai 
71.87 per cent, as compared with 73.69 per cent in 1897, a 
decrease of 1.82 per cent.

COAL TRAFFIC.
The earnings from transportation of anthracite and bitu­

minous coal were $8,436,391.89, a decrease of $124,026.18, or 
1.45 per cent, as compared with the previous year.

There were 11.574,835 net tons of coal transported during 
the year, an increase of 44,788 tons as compared with the 
previous year, or 3.88 per cent.

The average rate per ton was 72.89 cents, as against 74.24 
cents for the previous year, a decrease of 1.35 cents, or 1 82 
per cent.

The average rate per ton per mile was .630 cent, as against 
.672 cents for the previous year, a decrease of .042 cent, or 6.25 per cent.

The number of tons carried one mile was 1,339,426,383, an 
increase of 65,687.322 ton miles, or 5.16 per cent.

The coal was carried an average distance of 115.72 miles, 
an mcrease of 5.25 miles, or 4.75 per cent.

MERCHANDISE TRAFFIC.
The earnings from miscellaneous freight traffic were 

$7,ml,978.39, an mcrease of $168,507.56, or 2.28 per cent, as 
compared with the previous year.

The total tonnage, exclusive of Company material, wa 
7,373,933 tons, an increase of 1,034,407 tons, or 16.32 per cent.

The average rate per ton was 103.69 cents, a decrease o 
14.09 cents, or 12.07 per cent.

The average rate per ton per mile was .406 cent, a decrease 
of .072 cent, or 15.06 per cent.

The number of tons carried one mile was 1,864,684,005, an 
increase of 316,394,560 ton miles, or 20 44 per cent.

The miscellaneous freight was carried an average distance 
of 252 88 miles, an increase of 8.65 miles, or 3.54 per cent.

Company’s material amounted to 175,351 tons, a decrease 
of 30,746 tons, or 14 92 per cent.

PASSENGER TRAFFIC.
The earnings from passenger traffic were $2,718,858,43, an 

increase of $46,311.30, or 1.73 per cent.
The total number of passengers carried was 4,569,005, a 

decrease of 312,605 passengers, or 6.40 per cent.
The average receipts per passenger were 59.51 cents, an 

increase of 4.76 cents, or 8.69 per cent.
The average receipts per passenger per mile were 1.856 

cents, a decrease of .117 cent.
The number of passengers carried one mile was 146,509,672, 

an increase of 11,020,661 passenger miles, or 8.13 per cent.
The average distance each passenger traveled was 32.07 

miles, an increase of 4.32 miles, or 15.57 per cent.
The passenger train miles for tbe fiscal year ended

November 30th, 1893, were....................................... 4,789,009 miles.
For fiscal year ended November 30th, 1897 (estimated)*5,786.829 “
Showing a reduction o f .................................................... 997,820 miles.

*No records available for year 1897.
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The average number cf passengers carried one mile per 

mile run by passenger trains increased from 2'3H passengers 
in 1897 to S()}4 in 1898, an increase of 7 passengers, or 2j.79 
per cent.

EXPRESS AND MAIL.
The earnings from express and mail traffic were 

$102,958 58, an increase of $36,291.85 over the previous year, 
or 9.89 per cent.

MISCELLANEOUS EARNINGS.
The miscellaneous earnings were largely derived from the 

coal docks at Perth Amboy, Buffalo, North Fair Haven, and 
Ithaca, tfie earnings from which were, for the year ended 
November 30th. P08. 8391,367.50, an increase of $43,230.14 
over the previous year, or 12.31 per cent.

The rents received from real estate belonging to the Com­
pany, occupied by other parties, was $154.7t5.u4, a decrease 
of $3,700.19 as compared with the previous year, or 2.33 per 
cent.

The remainder of the miscellaneous earnings was derived 
from telegraph, dining cars and restaurants, news privi­
leges, storage, &c., and aggregated $63,198.13. an increase of 
$16,756.52 as compared with tne previous year, or 36.98 per 
cent.

OPERATING EXPENSES.
The policy of the present management has been, and for 

some time to come must continue to be, in the line of 
liberal, and perhaps unusual, expenditures on both roadbed 
and equipment, in order to adapt the property to the most 
economical operation.

Substantially all the business of the Company is compet­
itive or governed by rates, and a study of the figures in this 
report (and especially a comparison of them with figures 
in previous reports) will show that rates are steadily and 
rapidly declining. To derive any profit from them the 
railway must be so improved in its characteristics as to be 
able to work much more cheaply than ever before.

The companies with which the Lehigh Valley Railroad is 
in competition have been adapting themselves to like re­
quirements for many years; but the Lehigh Valley Railroad, 
having done less in these respects until recently, must now 
proceed with greater activity.

The special changes contemplated during the present year 
are; (1) the substitution of heavy engines for some of the 
lighter ones, so as to admit of heavier train loads; (2) 
lengthening of sidings, &o., to hold the longer trains ; (3) 
strengthening of bridges to carry heavy engines; (4) con­
centration of shop work: (5) continued improvement of 
equipment. Every dollar exjiended for these purposes is in 
the direction of ultimate, and to some extent immediate, 
economy of operation.

m a in t e n a n c e  o p  w a y  a n d  s t r u c t u r e s .
The cost of Maintenance of Way and Structures for the 

year was $2,036,050.09, an increase of $82,561.41, or 4,23 per 
cent.

warrants. There are also a number of engines which, owing 
to their light capacity, are not economical for service, and 
it will be necessary to replace them with engines of greater 
tractive power at an early date. During the period required 
to restore such portions" of your equipment to a modern 
standard, it is to be expected that the expenditures charged 
to maintenance will be unusally heavy, but when completed 
the resulting saving in cost of transportation should be 
large.

The expense of Maintenance of Equipment amounted to 
$3,126,026.66, an increase of $129,163.03 as compared with 
the previous year, or 4.31 per cent.

In this amount is included the estimated cost to replace 
the following equipment worn out or destroyed:—

IS locomotives........$185,950 00
2663 4 wheel coal cars.. 303.5S2 00 

68 8-wheel coal oars.. 30,200 00
194 hot cars................ 76,337 38
41 other freight ears 12,544 95 j

5 caboose ears........  1,875 00
151 service ears.........  33,643 07 I

1 passenger ear..........$6,325 OO
1 express ear..............  2,267 00
3 com bin ation  ca rs . 1 ,628 00

Total.................. $666,652 40

This amount was credited to the Equipment Renewal 
Reserve Account, the credit balance of which at the begin- 
ing of the year was $635,320.78. The balance of account 
for Depreciation of Equipment of Controlled Companies, 
$288,966.48, has been a ided to these amounts, bringing the 
total credit to Equipment Renewal Reserve Account up
to ............ ............................................. .......$1,590,939.66
Against this has been charged equip­

ment bought as follows:
1.000 box cars, coating...................................$5811,801 03
14 locomotives.................................................. 157,753 -2
1 dining ear -----  ... .................................... 11,645 00

There w#r» built in the Company's shops :—
14 boxcars,CarTmst •• Series A” on account 5,875 26
1 coal car. Car Trust "Series B " ........  ....... 804 47
14 coal cars, Lehigh Valley Terminal Rail­

way Car Trust............................................. . 6,320 18 -
Total charges during the year. 769,199 76

Leaving a eredit balance, November 30th, 1898, avail­
able for the purchase of new equipment to replace 
equipment destroyed as it will be require.i, o f . . . ..........  $321,7S9 90

In addition, the cost of 250 box cars, amounting to $146,- 
700.27, was charged to Maintenance of Equipment; 1,582 
cars were equipped at the Company's shops witu master car 
builder couplers, and 70 cars with air brakes, at a total cost 
of $15,736.18, which was also charged to the same account.

The total number of locomotives owned on November 30th, 
1898, by the several roach; in your system was 736, of an 
average age of 10 1-5 years.

The total tonnage capacity of your freight and coal equip­
ment in service November 30th, 1898, was 889,732 tons, as 
compared with 873,558 tons the previous year, an increase 
of 16,174 tons. Of your total coal and freight equipment, 
24,654 cars, or 68-27 per cent, are now equipped with master 
car builder couplers; and 13,613 oars, or 32-18 per cent, with

Towards facilitating the prompt movement of traffic, and 
thus conducing towards economy in “ Conducting Trans­
portation,” expenditures have been made during the year 
for additional tracks and sidings, together with other facili­
ties for the acquisition of business, the cost of which it is 
thought prudent at this time to charge against operating 
expenses. The details of these expenditures on the several 
divisions, amounting in the aggregate to $319,962.69, will 
be found in the pamphlet report.

Included in the repairs and renewals made during the year 
were the following;
Repair* of docks and coal stocking grounds, Perth Am­

b o y  ................. ...................................................................................... $54 ,162  51
D redging at Perth Ain b o y .................................................................. 5 .230  SO
P aving roadw ay. Grand Street, Jersey City................. ..............  6,133 32
N ew coa l trestle  at A llen tow n .. . . . . . . . . . . . . . . . . . . . . .  ........... 4 ,2 8 5 6 1
R enew al and exten sion  o f  w ater tank and standpipe* at

W lik e*-B arre ....................................................................................... 3 ,4 5 * 5 0
N ew  coa lin g  trestle  at S a y re ..................... ...................................  10,803 7 0
F illin g  treaties on  A uhnrn D ivision  .....................................  11,650 32
N ew  p a * »m g e r  and freight station at M a rtv llle .....................  1,226 1 1
F illin g  trestle# on  Buffalo D iv is io n ................................................  9 ,300  00

Track repairs include 7,199*67 tons of 90-pound steel rails 
and 4102 tons of 80-pound steel rails, which were laid in the 
track, with the necessary frogs, switches, &c. There were 
also laid 627,417 cross-ties and 2,682,762 feet B. M. of switch 
and bridge ties.

The rails on the Thomdale Branch were taken up during 
the year, owing to the supply of bark on that line being ex­
hausted.

Additions to the interlocking plants, costing $21,676.45, 
were also made during the year.

The expense of repairs of bridges amounted to $250,511.92, 
including $146,189.32 for renewals of iron bridges.

m a in t e n a n c e  o f  e q u ip m e n t .
The condition of the locomotives, passenger cars, freight, 

coal, and service cars has been maintained during the past 
year. On November 80th, 1898, your equipment was in 
better general condition than at the end of the previous 
fiscal year, there being 1,413 cars of all classes in shop, or 
awaiting r pairs, as compared with 2,065 cars for the corres­
ponding date of 1897 ; and 73 locomotives, as compared with 
80 locomotives in 1897.

It should be remembered, however, that a considerable 
portion of your equipment is of an obsolete type, particu­
larly the four-wheel coal cars, which are being condemned 
and taken out of service as rapidly as good judgment

air brakes.
The average mileage made by engines was 46,663-8 miles 

in passenger service and 31,649*6 miles in freight service. 
The greatest mileage was 118,438 miles in passenger service 
and 57,363 miles in freight service.

CONDUCTING TRANSPORTATION.
The items of operating expenses comprised under the 

heading of Conducting Transportation amount to $8,242,- 
905 84, a decrease as compared with the' previous year of 
$404,484-54, or 4'68 per cent, notwithstanding an increase of 
coal and freight transported one mile of 382,081,882 tons and 
of P.020,i 61 passengers carried one mile.

Large decreases are shown in the cost of train and engine 
service, car service, and cleaning and inspecting cars.

Rentsof tra -ks and terminals increased, due to the heavier 
movement of traffic on lines belonging to other companies 
over which your ( ompany lias trackage rights.

Hie increase in fuel for locomotives is du s to the heavier 
traffic; and the increase in station agents and clerks is at­
tributable to a re-classilcation of employes now placed under 
this head instead of under another account, as formerly.

GENERAL EXPENSES.
The general expenses amounted to $568,388,37, a decrease 

of $27,1)62.14 as compared with the previous year, or 4-54 per 
cent.

LEHIGH VALLEY TRANSPORTATION COMPANY.
The fleet of the Lehigh Valley Transportation Company, 

operating on the Great Lakes, and which is owned entirely 
by your Company, consists of the following vessels:—

S T U B !. STEAM ERS.
C arryinq  C apacity*

“ E. P. Wilbur,” built in May, 1888................... .3,000 tons.
“ Seneca,” built in August, 1889 ...................... 8,000 “
“ Saranac,n built in April, 1890............... ...........jV-W •
“ Tuscarora," built in June, 1890......................... 3,000

W o o d e n  s t e a m e r s .

“ Tacoma," built in August, 1881. ■ .........
“ Oceanica," built in September, 1881.....
‘'Clyde," built in September, 1881..........
“ E. A. Packer,” built in September, 1881 
“ H. E. Packer,” built in September, 1882, 
“ Fred Mercur," built in October, 1882---

C a rry in g  Capacity-
.........2,250 tons,
...... .,2,050 “
......... 1,800 “
......... 1,320 “
......... 1,650 “
.........1,650 “

Total carrying capacity 22,720 tons.
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F L O A TIN G  E QU IPM EN T.
The floating equipment of the Easton & Amboy Railroad 

employed in New York Harbor and Long Islan.d Sound con­
sists of :

4 tugs, 40 barges, 7 propellers.
In addition to these the Easton & Amboy Railroad Com­

pany owns one half interest in the New York Lighterage & 
Transportation Company, owning:

5 tugs, 76 floats, 1 wrecking boat.
There are also

233 canal boats, 15 scows, 2 dredges,
belonging to the Company, operated on the Morris Canal.

F IN A N C IA L .
The mortgage of the Lehigh Valley Railroad Company 

dated May 15th. 1868, hearing 6 per cent interest per annum, 
known as the First Mortgage, matured, under its terms, on 
June 1st last.

As it was deemed to the interest of your Company, in lieu 
of providing for the payment of said issue of bonds, to ar­
range with the holders for the extension of the time of pay­
ment of the principal thereof to June 1st, 1948, and for the 
reduction of the interest thereon to 4 per cent per annum, 
payable semi annually in gold coin, free of taxes, your 
Board authorized and instructed the officers of the Company 
to cause to be prepared a suitable extension agreement and 
the necessary coupon sheets, and to cause to be stamped on 
the face of each of the said bonds, coupon or registered, 
when presented, the words “ Extended at 4£ per annum in­
terest, in accordance with the annexed agreement.”

Under the authority thus given, practically the entire 
issue of these bonds has been presented and extended.

Both the original trustees named in this mortgage being 
dead, your Company appointed The Girard Life Insurance, 
Annuity & Tryst Co. of Phila. as trustee to succeed them.

The issue of sterling bonds under the Consolidated Mort 
gage was extinguished by the final drawing of bonds of the 
par value of $284,000. payable Dec. 1,1897, all of which, with 
the exception of one bond, have been presented and paid.

The semiannual amounts due on car trusts, $100,000 on 
series A and $50,000 on series B, were paid ; and payments 
to the amount of $75,000 on account of the provisions of the 
sinking fund of the Mortgage and Collateral Trust Deed 
were made to the trustees, reducing the principal of said 
mortgage by a corresponding amount. The total principal of 
your funded debt was thus reduced $509,000 during the year.

The increase in charge for interest on funded debt is due 
to a full year’s interest being included on the Mortgage and 
Collateral Trust Bonds issued in 1897, in which year interest 
was charged only from the date of sale of the bonds ; the 
increase thus shown was reduced by the saving in interest 
on the First Mortgage bonds and by the interest on bonds 
retired as noted above.

Your Company has no floating debt.
CAPITAL STOCK.

The share capital of the Company remains unchanged. It 
consists of—

806,696 shares common atook, par $50........................... $10,334,800 00
2,126 shares preferred stock, par $50.......................... 106,300 00
Total oapltal stook .......................................................$10,441,100 00

G E N E R A L  R E M A R K S .

The Joint Traffic Association, of which this Company with 
thirty-one others was a member, as stated in previous re­
ports, was dissolved in November last, in obedience to a de­
cision of the Supreme Court of the United States that its 
articles of association were violative of the statute known as 
the Sherman Anti-Trust Act. No substitute for the method 
thus abandoned has yet been devised for bringing the trunk 
lines of the country into such harmonious co-operation as is 
essential to the maintenance of just rates for transportation. 
There is, however, reason to believe that public opinion is 
awakening to the importance of preserving the railroads of 
the country from destruction, and that the aid of the Gov­
ernment, by legislation or otherwise, and of the business 
community, may ere long be given to the honest and earnest 
efforts which are being made to adopt and maintain impar­
tially rates that shall promote and not restrict the trade of 
the country.

The account with the Philadelphia & Reading Railroad 
Company, lessees, is in the same position as stated in the 
last annual report, no agreement having been reached. The 
Company’s attorneys are prepared to bring this matter to an 
issue at an early date, so that a legal determination of your 
claims under the lease may be secured.

Mi. Stephen Little was requested to make an examination 
of, and to verify, the accounts of the Railroad Co. and the 
Coal Co. for the fiscal year. His certificate as to their cor 
rectness is hereinafter submitted for your information.

The general balance sheet and detailed statements of 
earnings and expenses, together with various statistical 
tables, will be found appended to this report.

A summary of the operations of the Lehigh Valley Coal 
Company during the year, its general balance sheet, income 
account, and profit and loss account, are shown in the fol­
lowing pages.
Net results from operation of RR. Oo. for year__profit, $474,104 43
Net results from operation of Goal Oo. for year....... loss, 1,142,807 41

Total debit for the year (both companies)..................  $663,702 98
This debit is more tbau represented by tbe amount ex­

pended for oolliery improvements during the year, viz. $700,648 90
which is included in the loss of the Coal Company.

Mr. Charles Hartshorne resigned as Vice-President, which 
office he had h-ld continuously for thirty years from 1868, 
with the exception of the years 1880 to 1882 inclusive, during 
which period he was President of the Company. His resig­
nation as Vice-President became effective January 1st, 1899.

Mr. Thomas McKean, a valued member of the Board of 
Directors, died on March 16th last. Mr. Wilson S. Bissell, 
of Buffalo, N. Y.. was elected a Director of the Co May 18, 
1898, to fill the vacancy caused by the death of Mr McKean.

By order of the Board,
ALFRED WALTER, President.

CONDENSED BALANCE SHEET NOVEMBER 30TH, 3898, AND COMPARISON WITH NOVEMBER 30XH, 1897.
L E H I G H  V A L L E Y  R A I L R O A D  C O M P A N Y . O r .

(Cents omitted)

Assets Nov. 30,1898— 
Railroad—

Cost of road......................
Equipment..........................
R eal Estate.......................
Becukities Owned -

Mortgages receivable................. $717,494
StockB of railroad & water lines 

Included In Lehigh Val. Sys... 18,162,075 
Stocksof allied coal companies. 1,262.558
Stocks of other companies........ 348,649
Bonds of railroad & water lines 

includedin Lehigh Val. Sys... 3,398,926 
Bonds of Lehigh Val. Coal Co... 6,400,000 
Bonds of other coal companies. 997,183
Bonds of other companies...... . 79,003
Car Trust certificates Lehiirh 

Valley Terminal Railway......  900,000
Other Permanent Invk ■ tments—

Ad vances to railroad and water 
lines Included in Lehigh Val­
ley system...............................

Current Assets—
Cash In hands of Treasurer.......$3,174,066
Cash with officers and agt-s...........................  52,148
Cash in London...........................  9,783
Due by station agents............ 1,518,703
Due by indiv. and companies_____________  780,335
Traffic balances due by other

companies.......................    877,947
Bills reeel cable........................... 264,762
Advances to Lehigh Valley Coal

Company.................................  1,596,650
Advances to other controlled

coal companies.........................  233,287
Advances to other companies .. 484,584

Material and Supplies on H iND Contingent assets— 
Philadelphia & Reading Rail­

road Company, lessees.............

Inc. or bee. 
During 1898.

$18,639,291
19,018,419

1,770,079

32,265,889

5,579,707

8,992,269
613,797

3,215,341

Z>.$34,940
D. 15,809
D. 27,625 
D. 190 
D.514,808

D. 25,000 
D. 99,999

1. 98,378
n.275,653 
I. 52,148 
D. 9,891 
I. 486,602 
D. 85,019
I. 126,068 
D.276,701
I. 516,735
7. 672
D. 171,727
D.134,847

D. 2,794

Total assets $90,094,796 $394,408

Liabilities Nov. 30,1898 —
Capital Stock..................... ...........................
Funded Debt .................................................
Depreciation of Equipment—

Equipment renewal reserve... $821,739 
Depreciation of marine equip­

ment........ .............. ..................  275,555
Current Liabilities—

Mortgages on real estate........  $346,351
Sterling bond drawn, not pre­

sented....................................... 1,000
Dividends unclaimed...............  76
Morris Canal divi’ds uneVm’d.............
Bond inter, due and unclaimed 28,603 
Accrued bond interest & rent’ls 1,479,107 
Accrued interest Lehigh Val­

ley Coal Company Bonds__  241,395
Nov. pay-roll paid in Deo........  726,354
Audited vouchers, including

Nov. bills paid in D e e .......... 1,141,290
Due to individuals & o’mp’nies 81,619 
Traffic balanoea due to other

companies..............................  195,806
Unclaimed wages.....................  516
Lehigh & New York Railroad

Company, lessors..................  32,260
State taxes accrued..................  420,022
Employes’ pension fund.......... 14,039

Deferred Liabilities—
Lehigh Valley Terminal Rail­

way Company........................  $974,597
Easton & Amboy Railroad Co. 259,319 
Insurance fund, “ Bee Line” .. 176,000
Insurance on storehouse.......... 21,500
Sundry . ceounts.......................  125,592

Contingent Liabilities—
Philadelphia & Readiag Rail­

road Co., lessees, construet’n. $1,104,487 
Philadelphia & Reading Rail­

road Co., lessees, equipment. 452,041
Unadjusted lease accounts__  145,890

Inc. or Dec. 
During 1898.

$40,441,100
39,825,000 D.$509,000 

D. 102,547 
I. 75,600

1,097,295
D. 35,500
D. 2,000 
D. 74
D. 5,028 
D. 16,186 
D. 60,665
D 2,291 
I. 18,723
I. 385,318 
7. 37,204
I. 18,929 
D. 6,598
7  21,526
D. 6,821 
7. 5,340

4,708,444

D. 551,278 
D. 22,185 
7. 23,000
D. 42,897

1,557,009

D.
1,702,419

1,022

Total liabilities................
Profit and Loss to balance

$89,331,268
763,527

D.$-80,458 
7  386,049

Total ... $90,094,796 D.$394,407
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GENERAL PROFIT AND LOSS ACCOUNT. 
L E H IG H  V A L L E !  K .U L H O A D  C O M P A N Y . ,

ADJUSTMENTS FROM DECEMBER 1ST. 1897, TO NOVEMBER 30, 1898, 
INCLUSIVE.

Credit—
Credit balance. November 30.1897...... .....$377,478 42
Credit bal. of Income Account, year 1898.. 474,104 43 
Sundry receipts belonging to previous years 80,498 88
Adjustment of taxes, previous years...........  73.268 21
In-ereat on Coal Ridge Improvement and 

Coal Co bonds belonging to previous y’rs 23,070 00
Uncollected wages, previous years........ . 7 ,82 '79
Vouchers not presented tor paym ent........  278 53
Received propo tion of old aeoount pre­

viously written off..... ...................—  257 43
Cash over_____ _____ _____. . . . . . . ....... .........  4 00

------------ —  $1,036,785 69
Debit—

Commissions and premiums ................. — $125,840 83
Open book accounts, notes, Ac.,of previous

years, considered uncollectible..................  67,5 5S 03
Loss ou securities sold —  .............................  35,500 00
HazeltonCoil Company receipts tor 1897

entiled hack to that com pany.......... ........ 21,308 54
Sundry expensesbeloaglng to previous y’rs 13.328 18
Estimated depreciation In securities.-------  9,074 00
Correction of construction charges against

auxiliary companies previous years........  610 30
-  —  1 273,257 88

Credit bal., Nov. 30th, 1893, as per bal. sheet........  $763,527 81

L l l H I C I I  V A L L E Y  C O A L  C O M P A N Y ,

t ration of work and improvement of appliances for mining. 
This necessarily involves the systematic abandonment 
or alteration of much existing plant, including small 
“ breakers." The replacement of the property so abandoned 
is a heavy drain on income, but other companies which have 
gone through the process are now deriving the benefits, and 
it is fully believed that a like result will attend the Lehigh 
Yalley Coal Company in due time.

In view of the large expenditure's for colliery improve­
ments during the last fiscal year, it is believed that a state 
of efficiency has been reached which will obviate the neces­
sity for unduly large expenditures in the present fiscal year ; 
their extent thereafter must depend upon circumstances 
not yet fully determined.

Following will be found the principal items included in 
the expenditures for 1898, above referred to, viz.:
F r a n k l in  Co l l ie r y

New boiler plant..........................................
P r o sp e c t  Co l u b r y :—

New breaker.........................................................$131,674 66
New boiler plant................................................. 54,597 12
New slopes aod pumping plant....................... 49,509 83
Grading...............................................................  12,376 27
Scale', and otllces...............................................  1,369 63
New mine cars....................................................  4,501 12

H e n r y  Co l l ie r y  :
New boiler plant..................    $57,978 99
Shaft toner .............................................  1,763 11
Compressor plant.......................................  1,510 08
New ears.......................................................  986 25

$14,293 18

254,028 63

There was produced daring 1898, from the collieries oper­
ated by the Lehigh Valley Coal Company and its tenants, 
and from collieries operaled by tenants of the land com­
panies in which the Lehigh Valley Coal Company or the 
Lehigh Valley Railroad Company is interested through 
ownership of stock, a tonnage aggregating 4,126.18817 tons 
of all sizes, an increase of *11,090*00 tons as compared with 
the figures for 1897.

The sources from which this tonnage was derived during 
1898 are shown in the table below, together with the 
amounts derived from the same sources during the fiscal 
years of 1897and 1896, viz.:

1898. 1897. 1896.
Lehigh Valley Coal Company. .2,609.126 0 0  2.613,725 15 2,819,756.18 
Tenants of Lehigh Valley Coal

Compauv.................................1,113,44^ 15 1,139,00303 1.492,155.18
Other tenants...........................  703.5S5-02 631.713 13 780,278 04

T-'tal tonnage...................... 4.426,138 17 4,384,442 11 5,098,191 00
The tonnage for 1898, with the exception of that from 

North Franklin, amounting to 58.113*04 tons, was trans­
ported to market over the Lehigh Valley system.

The capacity of the collieries operated by the Lahi gh 
Valley Coal Company in 1898 averaged about 19,000 tonsper 
day, but the changes aud improvements which have been 
made during 1898, the results of some of which have not 
been felt as yet, together with those contemplated during 
the early part of 1899, will increase this amount by the 
time the’ busy season opens to about 22,500 tons per day.

During the month of October the total shipments over 
the Lehigh Valley Railroad amounted to 969,580 tons of 
anthracite coal (exclusive of trackage coal, etc.), of which 
the Lehigh Valley Coal Company contributed 895,596 tons, 
or about 40'8 per cent, making it the largest single month’s 
shipment in the history of both the Railroad and Coal Com-

Wyoming Colliery :—
New slopes................... . ......................

M a l t b y  Co l l ie r y :

62,238 43 
17,655 6o 

2,195 00
E x e t e r  Co l l i e r y : —

New ItoUer plant................................ ___  $2,803 52
New cars........................................................  86125

30,520 86 
24,763 76

H azletox No. 1 Colliery :—
New tunnel— ......... *...... .................

H a zle to n  Shaft Co l l ie r y  :—

New boiler plant. - ............... ............
New shaft and pumping plant..........
Tracks and grading...........................
Hoisting plant....................................
Outbuilding** and scale?* — .............
New car#..............................................

C e x t r a u a  Co l l ie r y
New breaker ......................................
Holme# rock plane.............................
Seven-foot si >pe ................................
Miup» uuii warehouse.......................
New cars................................. ...........

........  17,339 30

........ 42,968 49

........  18,98142

........  $22,100 23

... . 1,829 42 
........  2,089 80

237,556 85

- 57,396 59
Total................................................................ . $700,648 90

Included in the cost of mining coal was the sum of 
$54,140 05 for account of the sinking fund under the terms 
of the mortgage of 1892. This amount has been paid to the 
trustees under the mortgage, for the purchase and cancel­
lation of bonds. There were purchased during the year 
$100,000 par value of bonds, secured by mortgage on the 
Snow Shoe Lands; anil $25,000 was paid to the trustees 
under the same mortgage on account of sinking fund, leav­
ing the principal of said mortgage outstanding at the close 
of the year, $875,000,

pnny.
The cost of mining at the collieries operated by the 

L 'high Valley Coal Company, based upon shipments of all 
sizes, and including in addition to the regular mining ex­
penses all charges to general expense, royalty, sinking fund, 
insurance, taxes, depreciation and improvement account, 
was per ton. for the years 1896, 1897, and 1898, respectively : 
$1*8994, $1 *5522 and $1*7881.

Note.—No allowance was made In cost of mining In 1897 tor depre­
ciation of the old Improvement account

IMPROVEMENT CHARGES.
During the year 1898 there was expended at the anthra­

cite mines $700,648 90 for colliery improvement work, by 
which is meant expenditures for dead work and facilities 
made (t) with a view to opening mining territory, and (2) 
for the purpose of effecting substantial savings in the cost 
of your future mining operations. All this expenditure 
has been charged directly to income.

The cost of mining has also borne a depreciation charge 
of five cents per ton, amounting to $130,450,29. which, 
together with the sum first mentioned, makes a total of 
$831,105 19 charged to cost of mining for the year on ac­
count of new work and for reduction of the old improve­
ment account.

This amount was, of course, abnormal, but it was never­
theless necessary last year in order to facilitate the purposes 
above indicated. The success of the Lehigh Valley proper­
ties, both railway and coal, must largely depend upon 
economy of operation ; therefore the interests of all con­
cerned will be promoted by reaching such economy as 
rapidly ns it can consistently and judiciously be reached.

With the uncertainties which at all times surround the 
anthracite trade, it is essential that the Lehigh Valley Coal 
Company shall be able to mine as cheaply as its competitors, 
otherwise, in times of keen competition like the present, it 
must either do business at a loss or withdraw from the coal 
business altogether.

The present cost of mining by the Lehigh Valley Coal 
Company is too high, and reduction must come from conoen-

INCOME ACCOUNT.
L E H IG H  V A L L E Y  COAL COM PAN Y

Increase or

JUeeipU—
Coal sales (anthracite)....16, 
Coal sales (bituminous).. 
Commissions receivable.. 
Royaltlesoncoal mined by 

oilisrs from Co.’s lands.
Rents receivable— .......
Interest reeelv., gen. aoot.
Dividends...........................
Timber sold from Com- 

paoy’slands..—...............

Bxpentfs—
Mining coal and repairs, 

excluding colliery Im­
provements..................... 3

Coal purchased (nnthr.)... 5, 
Mining coal (bituminous). 
Coal purchased (bitum.l..
Coal from stock.................
Transportation of coal by

rail.................................. 5,
Transportation of coal by

water................................
Handling coal at depots.. 
Commissions on coal sales 
Daroagesaccountcoaldlrt. 
Estimated depreciation of 

vsluo of coal In stock—  
Estimated depreciation of 

coal storage plantsln ad­
dition to $2o,385*6) In­
cluded In coal-selling
expenses.........................

Selling and general ex­
penses not chargeable
to cost of mining...........

State and local taxes not 
chargeable to cost of
mining.............................

Interest payable, general 
account .....................

1898. 1897. Dcct'case.
3 $ $

,332,681 '25 17.072.41 i 28 /).739,730 03
55,760 37 316.128 67 D.260,368 30
71,651 43 63,617 77 7.8,033 71
85,668 48 78,720 20 7.6,942 28
24.770 96 24,732 01 7.4,038 35
38,335 47 31,882 01 7.6,453 46
46,102 00 55,338 50 D.9,170 56

7,497 74 13.026 33 D.5,528 59
,666,527 75 17,055,863 43 D.989,335 68

,964,825 ,54 3,657,603 92 7.307,221 02
i,682,951 56 6,073,126 92 D. 34 0,175 S6

163.463 21 D. 163.463 21
•16,314 86 110,847 59 7).70,532 73

427,659 19 189,191 43 7.238,467 76
.,738,662 30 5,827,188 42 D 88,520 06
535,897 02 373,750 1« 7.162.146 86
147,312 27 283,144 08 D.136,131 81
127,598 78 235,671 93 D. 108,073 15

1,680 65 7.1,680 65
51,621 25 7.51,624 25

24,417 39 15,132 77 7.9,284 62

293,980 71 290,17214 7.3,803 57

39,473 76 33,351 05 7.6,122 71

3,837 92 12,258 05 D.8,420 13

1,086,236 26 17,221,201 67 D.134,965 41
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1898.
$

Net loss from operation...
Interest on Snow 8hoe

bonds ...................... .......
Colliery improvements....

419,708 51

22,450 00 
700,048 90

723,098 90

Total debit for year......  1,142,807 41
* Credit.

1897.
$

*434,061 76

25,000 00 
399,484 52

424,4 84 52

' 10,177 24

Increase or 
Decrease. 

1.854,370 27

7) 2,550 00 
7.301,164 38

7.298,614 38

r.l,152,984 65

GENERAL PROFIT AND LOSS ACCOUNT.
L E H IG H  V A L L E Y  COAL 'C O M P A N Y .

ADJUSTMENTS FROM DEC. 1ST, 1897, TO NOV. 30TH, 1898, INCLUSIVE 
Credit—

Credit balance, November 30th, 1897......  $105,599 21
Sundry receipts belonging to prev. years.. 6,434 97
Received from old accounts written off----  211 11

--------------------- $112,245 2&
Debit—

Debit balance of Income Account for 1898 $1,142,807 41 
Open book accounts, <fcc., of previous

years, considered uncollectible................  44,649 53
State taxes, previous years..........................  11,588 72

--------------------- 1,199,045 66
N o t e .—Results of operation of Snow Shoe mines not included in  In­

come Account for 1898.
Debit bal. Nov. 30th,’98, as per bal. sheet. $1,086,* 00 37

CONDENSED BALANCE SHEET NOVEMBER 30TH, 1895, AND COMPARISON WITH NOVEMBER 30TH, 1897.
D r. L E H IG H  Y A L L E Y  COAL C O M P A N Y . Cr*

(Cents omitted.)

Assets November 30th, 1898-
Co a l  P r o p e r t ie s -

Coal land s............................ $4,523,890
Oollery improvements........  3,826,216

Co a l  St o r a g e  P r o p e r t ie s
a n d  P la n t - ......................................................

O t h e r  R e a l  Es t a t e .......................................
S e c u r it ie s  O w n r d  

Stocks of allied companies.. $593,568 
Interest in allied company.. 10,000
Mortgages receivable.........  18,876

A d v a n c e d  R o y a l t ie s .................... .............
C u r r e n t  A ssets —

Cash in hands of Treasurer.. $372,747
Cash in hands of agents........  24,100
Royalties due by lessees......  33,053
Bills receivable...................... 337,617
Due by individuals and com­

panies for coal sold...........  3,217,419
Due by Individuals and com­

panies oth. than coal acots. 91.187 
Advance insur’ce premiums. 21,846 
Trustees of sinking fund....... 47,732

St o c k  o f  Co a l  on  h a n d ........
M a t e r ia l  an d  Su p p l ie s  on 

h a n d .............................................

$3,350,106
794,126

9,082

622,444
4,220,401

4,145,704
1,862,573

96,139

Inc. or Dec.
Daring 1838.
D. $93,828
D. 118,647

D. 55,885
I. 6,082
D. 100,000

7. 307,722
D. 96,397
D. 12,400
D. 4,503
D. 154,691
D. 22,939
D. 16,268
I. 471
I. 47,550
D. 448,567
1. 22,504

Total assets.........................
P r o f i t  a n d  L o s s  t o  B a l a n c e .

$20,100,579 D. $769,797 
1,086,800 I. $1,192,399

Liabilities November 30th, 1898-
C a p it a l  St o c k . . . ..........................
F u n ded  D e r t—

First mortgage 5%
gold loan......... $12,000,000

Less paid through 
Sinking Fund.. 363,000

------------------$11,637,000
Five per cent gold bond............................. 5,000.000
Snow Shoe bonds....................  375,000

D e p r e c ia t io n  o f  C o a l  L ands
p e r  Sin k in g  F u n d ............................................

A d v a n c e d  R o y a l t ie s .......  ................ ............
Cu r r e n t  Lia b il it ie s —

Due to Lehigh Valley Rail­
road Company........... ......... $1,596,650

Royalties accrued unpaid......  2,493
Due to operators for Novem

her coal.................................  590,727
Due to individuals and com­

panies other than ooal ac­
counts ...................................  38,207

Bond interest due and un­
claimed ..................................  3,275

Audited vouchers, including 
November bills paid in De­
cember.....   516,180

Pay roll for November paid
iii December.......................... 263,335

State taxes accrued................  2?,700

Inc. or Dec. 
During 1898.

$050,000

D. $60,000

17,012,000
D. 125,000

415,748 I. 57,895
70,061 D. 6,158

I. 516,735
D. 4,78®
D. 93,597

I. 9,110
I . 3,275

7. 120,859
D, 11,431

3,039,570
I. 15,700

Total. $21,187,380 I. $422,601 Total liabilities $21,187,380 T. $422,601

N e w  Y ork , Decem ber 31st, 1898.
A lfr e d  W a l t e r , E sq .,

President Lehigh Valley Railroad Company :
Dear Sir :—Complying with your request, I beg to report 

that I visited Philadelphia, Pa., and in the Comptroller’s 
office of your Company there, examined and verified—

I.
The general profit and loss accounts of the L eh igh  V a lley  

Railroad Com pany and the Lehigh V a lle y  Coal Com pany 
respectively, w ith  the adjustm en ts therein, for th e  fiscal 
year ended Novem ber 30th, 1898 ;

n .
The earnings and operating expenses and incom e accounts 

of the L eh igh  V a lle y  Railroad Com pany and the Lehigh

V a lle y  Coal Com pany, respectively , for th e  fiscal year ended  
N ovem ber 30th, 1898;

III.
T heir gen eral balan ce sheets a t  N ovem ber 30th, 1898.
I therefore c e rtify  th a t th e  elem ents co n stitu tin g  su ch  

gen eral profit and loss accoun ts, incom e a cco u n ts and  
balance sheets, are fu lly  and fa ir ly  set fo rth , and reflect 
tru th fu lly  the transactions of th e  tw o  Com panies, re sp e ct­
ive ly , for the year under review , and th e ir  finan cial con dition  
a t the end thereof.

A s  usual, e ve ry  courtesy and  fa c ility  n ecessary  to  m y 
exam ination  were fre e ly  extended  to  me, and is hereby 
ackn ow ledged.

Y o u rs v e ry  tru ly ,
Ste p h e n  L it t l e .

LEHIGH VALLEY R A I L R O A D - STATEMENT OF EARNING8 AND EXPENSES FOR FIVE YEARS, 1894 TO 1898, INCLUSIVE.
EARNINGS.

Coal Traffic. Freight Traffic. Passenger
Traffic.

Express and 
Mail.

Miscellaneous
Sources. Cross Earnings. Net Earnings.

1894.................................... $8,391,541 81 
8,470,859 32 
8,623,573 81 
8,560,418 07 
8.436,391 89

$5,982,857 70 
6.849,062 24 
7,472.104 26 
7,403,470 83 
7.571,978 39

$2,104,677 12 
2,316,540 33 
2,556,535 68 
2,072, 47 13 
2,718,858 43

$262,590 95 
281,795 71 
340,082 10 
366, 66 73 
402,958 58

$588,926 19 
646,196 56 
649,601 50 
556.064 20 
612,350 67

$17,330,593 77 
18,564,454 16 
19.641,897 35 
19,559,166 96 
19,742,537 96

$4,009,764 52
4.536.001 30
4.931.002 38 
5.145,836 4 
5,554,310 0

1895.............................. .
1896......................................
1897................................
1898......................................

O PERATING EXPENSES.

Maintenance of 
Way.

Maintenance of 
Equipment.

Conducting
transportation.

General
Expenses

County and 
Local Taxes. Total Expenses. 1Ratio o f Exp. to 

Earnings.
Per Cent.

1894....................... .............. $1,702,977 92 
1,861,118 46 
2,082,912 77 
1,953,488 68 
2.036,050 09

$2,028,327 35 
2,633,081 02 
2.604,686 50 
2,996,863 63 
3.126.026 66

$8,872,479 86 $581.0.36 93 
557,999 26 
584,712 02 
595,450 51 
568,388 37

76-861895..................................
1896..................................... 14,710,894 97 

14,413,330 55 
14,188.227 88

1897................................. 8.647,390 38 
8,242.905 841898...................................... 214,856 92 1 71-87

FORANALYSIS OF TRAFFIC EARNINGS AND EXPENSES 
FISCAL YEAR ENDED NOVEMBER 30th, 1898, 

EARNINGS AND EXPENSES.
1898. 1897. Inc. or Dec.

$ $ $
Freight and passenger earn.,18,727,228 71 18.036,436 03 1.90,792 68
FreigbJ and passenger earn-

ings per mile of road......  H,07fi84 14,252 76 D.175 92
Gross earnings, all souroes. 19,742.537 96 19,559,166 96 J.li-3 371 00 
Gross earngs per mile road.. 14,84003 14.9.8 44 D  118 41
Gross earnings pertrain mile 158 4
Ope’l'g expenses and taxes. 14,188,227 88 14,413,330-55 D.225,102 67 Operating expenses and

taxes per mile of road__  10,664 98
Operating expenses and

taxes per train mile.......... 1 13
Net earnings.......................... 5,554,310 08
Netearnlngspermileof road 4,175 05 
Net earnings per train mile, cents, 44-5

11,023 01 D.35S 03

5,145,836 41 J.408,473 65 
3,945 43 7.239 62

- No train mile records available for 1897.

Increase or 
Decrease.

Earnings, not inoludingmail
and express........................ !j

Passenger train earnings,in­
cluding mail and express.5 

Number of passengers car­
ried..........................  ..........

Number of passengers car­
ried one m ile .....................

Average mileage per pas­
senger..................................

Aveiage receipts per pas­
senger..................................

Average receipts per pas­
senger per mile..................

Train mileage........................
Passenger earnings, includ­

ing mail and express, per 
mile of road........................

PASSENGER.

1898, 1897.

2,718,858 43 $2,672,547 13 $7.46,311 30 
3,121,817 01 $3,039,213 86 $7.82,603 15 

4,569,005 4,881.610 D.312,605
135,489,011 7.11,020,661 

27-75 7.4-32
cents, 54-75 JO. cents, 4-76

146,509,672
32-07

eents, 59-51
cents, 1-856 

4,789,004
cents, 1-973 D.cents, -117 

t5,786,829 D.997,820

$2,346 60 $2,324 33 7.$22 27
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Passenger earnings, Includ­
ing mail and express, per
train mile...........................

Car mileage ..........................
Average ears per train .......
Average number of passen­

gers per train....................
Average number of passen­

gers per c a r .. . . ................ .

1893. 34  1897.

oents, 65*188 cents, 151*5? 
12,089,129

4*35 1
30*5 23*5

12

Inc. or Dec. 

ir.otw. 12*669

37

* No records available for 18 >7. f Estimated.

FRHtGar, INCLUDING COAL.
T O T .k  L  TON'S* A G S  OVER R O  I D  It?  T O  VS O F  2 , 0 0 0  L B S .

P. C. Of 
Inc. or

1893. 1837. Inc. or Dee. Dee.
Anthracite coal, includ­
ing sap d y o >aI ....... ...10,220,217 10.273.410 D. 52.143 D. 5 07

B'sa uln » n  o*> o A cos.*-. 1.313.503 1.231.537 f. 98.931 I. 7*74
Miscellaneous freights... 7.373.933 6.319.523 T. 1.031,407 I. 163 2

Total............................19,913,768 17,969.573 I. 1,079,195 I. 6*34

TONS CAR RIED  ONE M ILE. /
P . e. 0

1898. 1897. Increase. Inc.
Anthracite coal .......1,239,003.919 1,174.939,703 61,077,246 5*15
Bituminous coal and

©ofce  ............. .......  100,119,434 98.909.358 1.610.076 1*63
M is o e lla & d o a a fre’g ts .l,304.631.005 1,543.289,445 318.394,560 20*44

Total........ ............ 3,204,110,389 2,82*2,028,506 332,091,882 13*54

F REIG H T AVE R A G E S.

1898. 1897. Inc. or Dec
$ $ 0

Coal earnings.........................  8.436,391 89 8.500,418 07 D.124.026 18
Freight earnings..................  7.571,979 39 7,408.470 83 I. 163,507 56
Coat nd freight earouwr*. ..10,003,370 28 15.963,833 90 T. 44,491 38 
Aver. cams. perion on eo»l. 72*39 cents 74*24 centc D. 13 5  eta. 
Aver, earns, per ton on coal

exclusive of supply coal.. 81*51 cents 81*90 cents D. *49 eta. 
Average earnings per ton

on ralnoeUaneoas freight.. 102*69 cents 118*78 a^uta Z). 14*00 eta. 
Average earning* per mile

on total tonnage . . . . — ., 84 18  oeate 99*31 cent* D. 4*86 eta.
Aver. earns. per ton on to 

cai tonnage, eatelasive of
supply coal .................... . 90*22 cent* 95-07 cents D. 4*75 ota.

Average earning* per ton 
mile on coa l......... ........... *030 cents *072 cent* D. •0 42 eta.

Average earning* per ton
per mite oo ooal, exoIn.il vo 
of $ apply c o d ...... .............. *660 cent* *712 cent* D. 043 eta

Average earnlriKA par ton 
pew* mile on rafaoel. freight *406 cent* .478 cent* D. *072 cts.

Average earning* per toa
per mile on total tonnage. •503 cent* *566 cenU D, *066 oil.

Average earning* per ton 
per mile on total tonnage, 
exclusive of supply coal *512 cents •580 ooati D. -OflK Ota.

Average expense* per ton 
per mil**: Total tOtinage... *316 cents •

Aver, mile# carried: Coal... 115-72 110*47 I. 5-25
Aver*«e mllee carried: Mle- 

celianeon* freight......... 252*38 244 23 I. 805
Average rallea carried: To­

tal tonnage.......... ............. 160*00 15792 /. 11*17
7,088,006 
*12,033 14

•
Freight **arnimrs per mile 

of road, iaelud ng coal.. . . 012,208 85 D. *175 71
Freight earnings per train

toll*, including coal........  2*0822
Car mileage.........    297,300,153
Avera ;e number of cars per

tra in ........................................ 34*43
Percentage of loaded cars

per train , . ........................    64*20
Average train load: Key*

etme freigh t.......... ..........  383 87 tons
Av. ear load t>er loaded car. 18*848 tons

* No records available for 1*97.

—The 29th annual statement of the Home Life Insurance 
Company is stratifying, and reflects credit upon the manage­
ment of this company. The total income for 1898 was $2,- 
212.053, while the total disbursements aggregated *1,672,245. 
The am sunt of insurance in force Ia$45,574,$31. The assets 
admitted by the Insurance Department of the State foot up 
$10,9-19,150. The surplus am mats to $1,152,988. The yearly 
work shows a gain in assets, a gain in sarolus, a gain in new 
business, a gain in premium income and a gain in insurance 
in force. In fact, on all the lines of progress the Home Life 
has made a noteworthy advance.

—Albert Loeb & Co. offer to investors at 107 and accrued 
interest $500,000 Brooklyn Queens Co. & Suburban Ry, 
Co. first consolidated 5 per cent gold bonds, parable in 1941 
and redeemable at the company’s option July 1918. The 
principal and interest of these bonds are guaranteed by the 
Brooklyn Heights RR Co, and the entire capital stock of 
both companies is owned by the Brooklyn Rapid Transit Co.

—B. L. Smyth & Co. offer, at 87̂ 4 and interest, netting 5%  
per cent to investors, *150.000 Sherman Shreveport & S >at.h 
ern Railway Co first mortgage 5 per cent gold bonds due 
June 1, 1943. The bonds are uuconditioaa'ty guaranteed, 
both principal and Intereet, by the Missouri Kansas & Texas 
Railway Co., as endorsed on each bond.

—C, B. Van Nostrand, 36 Wall Street, makes a specialty 
of dealings in Hocking Valley securities and also in new 
securities “  when issued.”

—O. Sidenberg offers to investors a selection of high-grade 
railroad bonds advertised in another column.

^ r m e s .

C O M M E R C I A L  E P I T O M E .
F riday Night. January 20, 1899.

Thus far the progress of the new year has been marked by 
a steady increase in business activity. Manufacturers and 
jobbers in nearly all lines of merchandise have reported a 
fairly good run of orders at satisfactory prices. Demand 
for raw materials also has improved and the tendency of 
prices has been towards a higher basis. Cotton has been 
fairly active and higher. The sharp falling off in the crop 
movement noted latterly is begining to exert a greater in­
fluence upon the situation. Breadstuffs have been only 
moderately active, as exporters have been disposed to hold off 
in the hope that by keeping out of the market for a time 
prices would weaken. Thus far, however, prices have held 
to a steady basis. The strength and activity in the metal 
market, particularly copper, has received considerable atten­
tion. Disquieting reports have been received from Samoa, 
and warships have been ordered there by Great Britian and 
by the United States.

Lard on the spot has been in only limited demand, but 
there has been no pressure to sell, and prices have advanced, 
closing at 5'90c. for prime Wsste-n and 5'3Qe. for prime 
City. Refined lard has been quiet, but prices have advanced 
and the close was firm at 6c. for refined for the Continent. 
Speculation in lard for future delivery has been moderately 
active, and prices have advanced on buying by commission 
bouses, stimulated by the smaller receipt* of swine. The 
close was firm :

D A IL Y  CLOSIHO PRICES OF LARD  FU TU R ES.
Sal. Won. Tiles. Wed. Thill'S. Fri. 

January........................ 580  587 582 5-35 5*87 5-92
Pork has had a fairly large sale and prices have been firm, 

closing at $9 51' i.’ IO 00 for mess, $10 50@11 00 for family 
and $10 50(312 50 for short clear. Cut meats have been 
quiet and values have been barely maintained, closing at 
334'(»-1c, for pickled shoulders, for pickled hams
and V:Ji V 7c. for pickled bellies, 14@l0 lbs. average. Beef 
has had a fair sale at steady prices, closing at $8 50@9 00 
for mess. $9 OtVAlO 00 for packet; $11 00@12 00 for family 
and $l !O0 ul5 00 for extra India mess. Beef hams have 
been dull at $19 00. Tallow has been firm but quiet at 
4c. Oleo stearins has been more active and firmer, closing 
at 6c. Lard stearine has advanced to 6%e. Cotton seed 
oil has been in moderate demand and firmer, closing at 
.23m 23!jc, for prime yellow. Butter declined early in the 
week, but the close was firm at 13@19r, for creamery. 
Cheese has been in moderate demand and firm at 7@llJ(£o. 
for State factory, full cream. Fresh eggs have sold at lower 
prices, but the close was at some recovery from bottom prices, 
at 19c. for choice Western.

Brazil grades of coffee have had only a limited distribut­
ing sale, the trade generally being disposed to hold back and 
await developments. Supplies in right were large, still there 
was no pressure to sell, and values have held to a steady 
basis. The market for invoices has been quiet and un­
changed. clewing at O-̂ c. for Rio No. 7 on the spot. Mild 
grades have been quiet but steady at 8c. for fair Cucuta. 
List India growths have been in better demand and firm for 
desirable grad ---, closing at 25c. for standard Java. Specu­
lation in the market for contracts has continued quiet and 
prices have weakened sliuhtly under limited offerings, a con­
tinued full movement of the crop, and in response to easier 
European advices. The close was steadier. The following 
are final asking prices :
Jan......................5-35e. | April.................  5-K5o. I A ug.................... 5-85o.
F. t..................  5-40c. M ay..................  5-70o. | Sept.................... 5S)0o.
M ar...................  5-55c. i July.................. 5-SOo. I Oot..................... 5*95o.

Raw sugars have been more freely offered. Demand has 
be n light, and prices have weakened to l^c. for centrifu­
gals. 96-degrees test, and 31fc. for muscovado, 89-degrees 
test. Refined has been quiet but steady at 5c. for granula­
ted. Pepper has been active and higher, on prospective 
abort supplies. Teas have been firm.

Kentucky tobacco has been in moderate demand and prices 
have held firm. Seed leaf tobacco has had only a limited 
sale, but pricf» have been steady. Sales for the week 1,-00 
cr̂ es: also 600 bales Havana at 60@90c. in bond and 120 bales 
Sumatra at 80c.(|>$l 60 in bond.

Business in the market for Straits tin has been fairly ac­
tive, the consuming trade continuing in the market for sup­
plies despite the higher prices ruling. Girls ad /ices have 
been stronger, indications being that the market was under 
close control and shorts were nervous. Tne close was firm 
at 22 •, jC. Ingot coppsr has been in demind, and 
under moderate offerings Drices have advanced to H \ c . for 
Lake. Lead has advanced, but the close was quiet at 4’25@
4-30c. for domestic. Spelter has been in moderate demand 
and firmer, closing at 5'30@5'40 for domestic. Pig iron has 
been less active, and values have been unchanged at $10 25@ 
$12 25 for domestic.

Refined petroleum has been steady, closing at 7'40c. m 
bbls., 4 90c. in bulk and 845c. in cases. Naphtha higher at 
10c. Crude certificates have been dull; credit balances have 
been steady at $1 16 Spirits turpentine has been dull and 
e sier, closing at 43Ĵ @44c. Rosins have been dull and 
prices have weakened to $1 37i£@l 4') for common and good 
strained. Wool has been quiet but steady. Hops have been 
in moderate demand and firm.
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C O T T O N .
Fr id a y  N ig h t , January 20, 1899.

Thk  Movem ent  o f  th e  Cr o p , as Indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 207,595 bales, 
against 206,902 bales last week and 285,960 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
6,500,432 bales, against 6,879,149 bales for the same period of 
1897-8, showing an inorease sinoe Sept. 1,1898, of 121,288 bales.

Receipt! at— 8al. Mon. Tue». Wed. Thun. Fri. Total.

Galveston........ 5,843 9,522 8,924 4,135 3,052 4.643 36,119
Tex. City, Ao. . . . . . . ........ ........ 8,661 8,681

New Orleans... 13,562 10,522 22,373 7,909 4,943 8,503 67,812
Mobile............. 2,758 1,691 2,420 951 610 181 8,611

7,040 7,040
Savannah........ 4,586 3,935 4,146 1,925 3,088 3,983 21,663

Brunaw'k.Ao. . . . . . . . . . . . . . . . . . . ........ 17,074 17,074
Charleston___ 1,141 1,385 390 536 319 505 4,276

Pt. Royal,Ac. ........ . . . . . . . . . . . . ........ ........ 17 17
Wilmington— 484 123 410 382 599 1,998

Wash'ton, Ac. . . . . . . . . . . . ........ ....... 36 36
Norfolk........... 1,030 2,852 2,639 1,242 1,358 3,136 12,257
N’p’t News, Ac. 214 214
New York....... 450 560 333 291 99 505 2,238
Boston............. 3,093 2,920 3,696 1,658 2,109 2,293 15,769
Baltimore....... . . . . . . . . . . . . . . . . . . ........ ........ 1,906 1,906
Philadel’a, Ao.. 117 357 385 273 352 420 1,901

Tot. this week 33,084 33,867 45,716 19,302 15,930 59,716 207,595
The following shows the weed’s total receipts,the total since 

Sept. 1,1393, and the stock to-night, compared with last year.

Receipt! to 
Tan. 20.

1898-99. 1897-98 Stock.
This
week.

Since Sep. 
1,1898.

This
week.

Since Sep. 
1, 1897. 1899. 1898

Galveston... 36,119 1,961,216 55,285 1,543,524 274,784 231,118
Tex. C.,Ao. 8,661 61,748 2,438 62,309

New Orleans 67,812 1,563,746 90,416 1,857,391 448,493 556,655
Mobile........ 8,611 202,245 11,712 269,479 33,207 60,049
Florida........ 7,010 141,875 5,511 75,362
Savannah... 21,663 883,882 23,004 937,730 114,450 124,476
Br’wlok,Ac. 17,074 242,040 3,498 163,045 9,509 9,040

Charleston.. 4.276 323,705 6,493 387,958 23,431 37,944
P. Royal, Ac. 17 23,022 512 50,808

Wilmington. 1,998 276,741 3,625 283,875 19,148 13,21g
Wash'n, Ac. 36 1,215 43 1,023 . . . . .

Norfolk....... 12,257 476,876 10,166 460,706 35,718 79,828
N’portN.,&o 214 19,470 675 12,183 2,345 1,416
New York.. 2,238 68,469 3,738 55,537 104,923 138,606
Boston........ 15,769 203,415 8,754 127,674 44,000 45,000
Baltimore. . 1,906 20,141 5,089 42,479 30,191 31,139
Philadel, Ao. 1,904 25,626 2,981 48,056 9,010 11,463

Totals....... 207,595 6,500,432 233,940 6,379,149 1,149,209 1,339,953
in order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1899. 1898. 1897. 1896. 1895. 1894.
Galvea’n, Ao. 44,780 57,723 24,266 21,209 49,472 20,028
New Orleans 67,812 90,416 51,284 40,526 76,007 53,873
Mobile......... 8,611 11,712 6,456 6,247 11,106 6,804
Savannah.. 21,663 23,004 18,330 10,908 21,407 29,790
Ohas’ton, Ao 4,293 7,005 4,269 4,237 18,735 7,963
Wilm’ton, Ac 2,034 3,688 3,505 3,406 4,057 2,393
Norfolk....... 12,257 10,166 7,044 9,325 10,144 11,379
N. News, Ac. 214 675 294 1,073 4,796 8,252
All others... 45,931 29,571 14,712 15,464 17,302 13,870
Tot. this wk 207,595 233,940 130,160 112,395 213,026 154,352
Sinoe Sept. 1 GS00 432 6379,149 5401,791 3912,220 6018,530 4797,044

The exports for the week ending this evening reach a tota 
o f 227,398 bales, of which 109,238 were to Great Britain, 21,860 
to  France and 93,300 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898.

Week Ending Jan. 20, 
Exported t o - From Sept. 1,1898, to Jan. 20,18 (

f r o m — Great
DriVn. France C onti­

nent.
'lotal
Week.

Great
Britain. France

G a lv e s to n ........ 13,903 13,410 31,380 58,693 800,759 315,515
T e x . C ity , A c .. 6.883 1,279 8,102 18,085
N ew  O r le a n s .. 48,278 8,100 24,511 80,010 571,778 190,021

P e n s a co la ........ 0,857 0,857 04,818 5,549
S a va n n a h ......... 1,871 13,820 16,691 60,036 27,979
B ru n sw ick  — 17,168 . . . . . . 17,108 451,716
C h a r le s to n ___ 100 3,940 4,040 70,238
P o rt  R o y a l. . . 21,210
W llm ln jrton . 111,981
N o r fo lk .. 400 400 19,597
N ’ Dort N .. A c  . 21,067
N ew  Y o r k — 9,084 350 3.914 13,248 100,905 16,198
B o s to n 0.031 615 0,540 230,003
B a lt im o r e . . . . 5,724 1,557 7,281 90,217 400
P h ila d e lp h ia . 200 200 12,613
8an  F ran .. A c.. 8,097 8,09? 9,150

T o t a l  . 109,238 21,860 90,300 237,398 2,692,093 555,602
T o ta l . 1897-98. 119,968 10,089 71.512 207,459 2,088,342 540.501

Conti­
nent. lota l

387,346 1.588,020
9,619 29,504

341,205 1,103,004
17,295 137,835
58,194 128,661

405,500 483,031
09,589 221,305

147,126 217,434
21,210

133,707 245,748
24,051 44,248

21,007
122.349 305,512

1,730 232,333
62,084 153,301

12,013
34,52? 43,077

1,815,908 4,908,ees
1,717,021 4.351.929

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

Jan. 20 at
ON 8H IPB O A R D , NOT CL E A R E D  F O R—

Leavino
stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New Orleans...
Galveston........
8avannali........
Charleston......
Mobile..............
Norfolk.............
New York........
Other ports—

Total 1899...

10,737
55,743

3.000 
500

5.000
8.000 
1,600

20,000

20,318
17,078
2,000
None.
None.
None.

500
None.

39,223
31,352
30.000

3.000
4.000 
None.

700
16.000

1,976
17,755
None.

750
None.

15,000
None.
None.

71,254
121,928
35.000 

4,250 
9,000

23.000 
2,900

36.000

377,239
152,856
79,450
19,181
24,207
12,718

102,123
78,203

101,580 39,896 123,275 35,481 303,232 845,977
Total 1898. . 
Total 1897...

101,423
101,926

47,556
14,631

115,855
78,079

23,4.81
4,873

288,325
199,509

1,051,628
917,388

Speculation in cotton for future delivery has been on a 
fairly extensive scale. The tendency of prices has been to­
wards a higher basis. The improvement has been based 
primarily on the fact that the movement of the crop has 
continued light. Daring the latter part of the week more 
favorable weather conditions were reported at the South, but 
it was also stated that despite that fact no material increase in 
tee movement of the crop need be expected for the remainder 
of this month. The buying by outsiders for investment has 
continued the principal feature of the trading. There has 
been considerable selling for foreign account, and recent 
buyers in a number of instances have sold to realize profits. 
The new buying, however, has had sufficient force to absorb 
thes e offerings and carry prices to a higher basis. Foreign 
advices have been stronger, the continued small movement 
of the crop at the South evidently beginning to have some in­
fluence, despite the fact that markets abroad, particularly 
Liverpool, were carrying large stocks. To day the market 
opened easier on disappointing foreign advices and selling 
for foreign account. Subsequently, however, the small 
movement of the crop for the week stimulated an active de­
mand for investment account, Wall Street commission 
houses being the principal buyers, and prices advanced. The 
close showed a net gain for the day of 1 to 8 points for the 
near-by deliveries, but the distant months were 1 point 
lower. Cotton on the spot ha3 been more active and firmer, 
a sale on Tuesday of 4,015 bales for consumption, being the 
feature of the trading. Prices declined 1 16c. on Monday, 
but advanced Ĵ c. on Wednesday. The close was firm at 
63̂ 0. for middling uplands.

The rates on and off middling, as established Nov. 16,1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.

Good Ordinary.................o .lL e  off
Good Middling Tinged....... Even
Strlot Middling Stained  732 off

Fair........ ............................o. l i t  on
Mi ddling Fair.......................  7s on
Strict Good Middling.......... on
Good Middling.....................  % on
3triot Low Middling...........  b e  off
Low Middling....................... 7,B off
3trlct Good Ordinary.......... St off

Middling Stained............. . rlg off
Striot Low Mid. Stained... 1 off 
Low Middling Stained.......  l% o fl

On this basis the official prices for a few of the grades for 
the past week—Jan. 14 to .Tan. 20—would be as follows.

UPLANDS. Sat. IWon T u es W e d T il . F r i .
Good Ordinary..........................
Low Middling...........................
Middling — .............................
Good Middling...........................
Middling Fair............................

5
5=8
61,.. 
67.« 
6l&i„

41B,C
r is
638678

416ie
6
63s
678

5be
5 « i ,
6 %
613
7

5l,a
5U„.
6ki
6ifl
7

5ba
®ll i#6*8
6*3
7

GULF. Sat. M on T u es W e d T h . F r i .
Good Ordinary........ ................. 514

578 
6 5,« 
6 ‘ bs 73, *

53,6513lf
6H6=s
7%

53ib
513,0
6^65s
7%

She
5161063s
6%
7U

55,,
6%
6%
714

55,6515ia
6%
6%
774

Middling .................................
Middling Fair'...........................

STAINED. Sat. M o il T u es W e d T il. F r i ,
Low Middling............................
Middling ...................................
Strict Middling..........................
Good Middling Tinged.............

5*8527*,
6ii«

4=a
5»t*
5253S6

458
59i«
5263i6

434
5 ‘ iig52932
6%

4%5U,,
521S2
618

4%
5HlS52932
6i*

The quotations for middling upland at New York on 
Jan. 29 for each of the past 32 years have been as follows.
1899....0 . 6ie
1898........ 578
1897........  75,6
1896........  8318
1895........  5%

1891.. ..0. 9%
1890........ 1011,8
1889........  916,0
1888........ 103a1887.. . . . .  9%

1883 ....0.3 0%
1882........ 12
1881........ 1113,0
1880........ 12%
1879........  9716

1875. ...0.1538
1874........ 16%
1873........ 20=8
1872........22%
1871.......*15%

1894........  7 lt ,6
1893........  9%
1892........  7=8

1886........  95,0
1885........ 1U,0
1884........ 1011,0

1878........ 11M
1877........ 13316
1876 .......13

1870........2538
1869........ 29%
1868........L7%

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3ao. lower than Middling of the old olassitioation.

MARKET AND SALES.

Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot A Contract

Ex­
port.

Oon-
sump.

Con­
tract. Total.

Saturday..
Monday__
Tuesday... 
Wednesday 
Thursday.. 
Friday......

Total.__

Steady ...............
Dull at 3iq dee..
Firm...................
Steady at % ad..
Firm......... ........
Firm...................

B’rly steady. 
Quiet A st’dy
Steady ........
Firm ...........
Steady........
Very steady.

650

69
4,015

120
115

62

2,900
100
400

1,000
4,400

69
2,900
4,115

520
765

1,062
650 4,351 9,431
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Fu tures .— fh e  h ighest, low est and c los in g  p r ices  t o  
Futures at New Y ork  are show n in  the fo llo w in g  tab le .
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At  th e  In terio r  T o w n s  the m ovem ent— that is the receipts 
fo r  the w eek and since Septem ber 1, the shipm ente fo r  th e  
week and the stocks to -n igh t, and the same item s fo r  th e  
correspond ing period o f  1897-98 - i s  set on t in  detail below .

Thk V isible  Su p p l y  o f  Cotton  to  n ight, as m ade up by  
cab le  and telegraph, is as follow s. Continental stocks, as w ell 
as those for  (dreat Britain and the afloat, are this w eek's re 
turns, and consequently all European figures are b rou g h td ow n  
to  Thursday evening. But to  make the tota l the com plete  
figures fo r  to-n ight (Jan. 20), we add the item  o f  exports from  
the United States, in clud ing in it the exp orts o f  F riday on ly.

1809 1898 1897 1896.
Stock at Liverpool.*.— bull, .1,618,000 1,008,000 1,195,000 1,111.000
Stock at London.— *_____  4.000 4.000 8.000 5 000

Total Great Britain mock. 1,62/,000 1,012.000 1,273.000 1,116,000
Stock at Hamburg... . . ..........  16,000 7,000 18,000 23 000
Stoek at Bremen ... .. 351,000 191,000 27H.OC0
Stf>ck at Amutenlatn— ..........  3.000 3,000 7,000 8.000
Stock at Rotterdam — 400 300 200
3t»xik at Antwerp----- - 7,000 12,000 17.000
Stock at Havre ... . . . . 284,000 212,000 307.000
Stock at Mareelilea.. . . . .......... 4.090 4,000 5.000 « 000
Stock at Barcelona..... ..........  57.000 68,000 55.000 08 000
Stock at G enoa............ 28,000 43,000 4-< 000
Stock at Trieste . . . . . . .  . ..........  11,000 2.000 15.000 16 000

Total Continental stock* . 7 .57.200 754.400 558,300 768.200
ThUI European stock*....2,379.200 1,766,4OO 1,701.300 1,885,200 

India cotton afloat for Europe -n.OOO 34.000 118 000 104,000
Ainer. cotton Afloat for Europe. 750,000 644,000 620,000 379,000
Egypt, Braall.Ae.. aflt.for Fpe 41.000 51,000 38.000 44 000
Stock In United Staten portn.. 1,149.209 1,339,953 1,116.397 1,011.921 
Stock In U. 8. Interior towns.. 673,768 602.824 502 917 533 688
United State* export* to-day.. 37,'78 a0,540 25,M3 ’ 9,504

Total viable supply..........5,089,255 4.489,721 4,132,657 3 977 218
Of tbe above, total* of American and other description* are a* follows: 

American —
Liverpool stock.............bales. 1 /0 7 ,00C 885.000 1,043.000 918.000
Continental •took*................. 717,000 717.000 483,000 693 000
American afloat for Europe... 750.000 644,000 620,000 379,000
United States stock.................. 1,149.209 1,330,953 1,116.897 1,011,>24
United States interior stocks. 073.768 602,328 502.917 533,688
United States exports today.. 37.078 50,540 25,543 19,504

Total American.................1,834 i 55 4.239,321 3.796.357 3,555,016
flam Indian, Brasil, etc.—

Liverpool stock........................  XI 1,000 123,000 1*52,000 193,000
London stock..........................  4,000 4.000 9.000 5,t00
Continental stock*..................  40.200 37,400 70.300 70 200
India afloat for Europe.,saw.* 69.000 34.000 68.000 104,000
S*ypt. Brazil, Ac.. afloat. . . . .  41.000 62,000 38,000 44,000

Total East India, Ac.......... 255.2*K> 2*0,400 336,.300 ~ 422,200
Total American........... ...4,334,055 4,239,.321 3,796.357 3,555.016
Total visible supply__ .. j

Middling Upland, Liverpool.,
Middling Upland. New York.
Egypt Good Brown. Liverpool 
Perwv. RoiigbOood, Liverpool 
Broach Fi ne, Li verpool 
Tlnnevcdly Good, Liverpool. .,

t W  Thu im ports into Continental ports the past week have 
been 122 000 bales.

The above figures indicate an increase  in the cotton  in 
sight to-n ight o f  509,534 bales as com pared w ith  the aarne 
date o f 1898, a gain o f 950,598 bales over the corresponding 
date o f 1897 and an excess o f 1,112,089 bales o v e r  1896.
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The above totals show  that the interior stocks have d e­
creased  daring the week 21,177 bales, and are to-n ight 70,910 
bales more than at: the same period last year. The receipts 
at all the towns have been 19,330 bales less than the sam e 
week lust year, and since Sept, t they are 758,521 bales m ore  
than for  the same tim e in 1897-93.

O v e rlan d  Movem en t  fo r  th e  W eek  and  Since  Se p t . 1 .— 
W e give li do v a statement show ing the overland m ovem ent 
for the week and sim e Sept. 1, as m ide up from  telegraphic 
report,-, received Friday night. The resalts fo r  the w eek 
ending Jan, 20 and since Sept, 1 in the last tw o years are 
as follow s.

January 20.
1898-99 1897-98.

Wee*. Since 
Sept. 1. Week. Since 

Sept. X.
Shipped—

30,970
16,690

’ *256
9.436
7.597
5,086

043,7*0
277,286

38 /85  
llu.301 
91,- 30 

106,036

30,736
11,005

1,058
1,525
6,977
4,431
4,129

576.727
235.741

18,285
35.219
76.220 
71,762 
91,805

Via Cairo.,............. .....................
Via Parker...................................
Via Rook IiUnd..........................
via Lroalavlile........ .....................
Via Olnoixmati.............................
Via other route*, A c .. . ............

Total gro«* overland...............
Deduct ihipmentt—

Overland to If. Y., Boston, Ac..
Between Interior towns,..........
Inland, Ac., from South— .. . . .

Total to be deducted____ .. . .
Leaving total net overland*..

70,035
21,817

■137
3,231

1,267,127
317,651 

18,26 : 
32,152

59,861
20,562

76
2,191

1,105,769
273,756

18,901
22,151

25,485 368 065 22,829 314,808
44 550 899,062 37,032 780,961

* Including movement by rail to Canada,
The foregoin g  shows that the w eek’s net overland m ovem ent 

this year has been 44,530 bales, against 37.032 bales fo r  the 
week in 1898. and that for  the season to date the aggregate ne 
overland exhibits an excess over a year ago o f  108,101 bales.

In Bight and Spinners* 
Takings.

1898-99. 1897-98.

Week. Since 
Sepl. 1. TFcefc. Since 

Sept. X,

Receipt* at port* to Jan. 20........
Net overland to Jan. 20..............
Southern consumption to Jan. 20

Total marketed........... ...........
mterlor.tookBlnexoea*.— .......

207,595
44,550
26,000

6,500,432
899,062
530,000

233.940
37,032
23,000

6,379,149
790,961
463,000

278,145
*24,177

7,928,494
569,649

293,972
*20,729

7,633,1X0
557.752

Oaraelnto Blgbtdurlng week. 
Totalln«lght Jan. 2 0 .... .-----

253,968
8,499,143

273,243
8,190,862

North’nnpinnere tak’gn to Jan. 20 69,751 1,427.576 63,647 1 430.033
1 Decrease during week.
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Quotations fo b  M id dling  Cotton  a t  Oth e r  M a h k e t s . —  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week

Week ending OLOaiSfG QUOTATIONS FOR MIDDLING COT*’

Jan. 20. Satur. Mon. Tues. Wedncs. Thurs. Fri.

Galveston... 5»s 669 5»8 511,6
New Orleans 56,o 56la 56,« 53s 5/16 JTie
Mobile........ 5<4 5 >4 5H 5 4 5k
Savannah... 5 ■* 5>4 5H 514 Holiday. 5116
Charleston.. 5*4 5*4 5 >4 514 514 5 k
Wilmington. S'* 5Hi 5 k 51* Holiday. 5 k
Norfolk...... 56, s 5°ie 5»is 5=8 Holiday. 5k
Boston......... 6'te 6‘ i« 6 6 6k 6k
Baltimore. . 6 6 6 6 6 6
Philadelphia 66,6 6*4 6*4 6% 6% 6 k
Augusta...... 57e 578 57s 57a 6 6
Memphis__ 5i* 51* 51* 5k 5 k 5k
St. Louie__ .V* 5k 51* 5k 5# 10 5 k
Houston...... 569 5°s 5«,6 53,6 5k 511,6
Cincinnati.. 5=8 55a 5°8 550 58, 534
Louisville-.. 5>* 5>s 5=8 5=8 55s 5k

The closing quotations to day (Friday) at other important 
Southern markets were as follows.
Athens.............  6
Atlanta...........  &l l i6
Charlotte........ 57s
Columbus, Ga. 5k

Columbus,Miss 5%
Eufaula.......... 5k
Little Rook—  5 k
Montgomery... 5 k

(Nashville........
Natchez..........  5 k

Raleigh...........  5 k
Shreveport----  53sW e ath er  R eports b y  T e le g r a p h .— Oar telegraphic ad­

vices this evening denote that rain has been quite general 
at the South during the week, and that in portions of the 
Southwest the rainfall has been somewhat excessive. The 
movement of the crop has been retarded to some extent by 
unfavorable weather and bad roads.

Galveston, Taras.—There has been rain on two days daring 
the week, to the extent of two inches and twelve hundredths. 
Average thermometer 52, highest 65 and lowest 39,

Palestine, Texas,— W e have had rain on one day during 
the week, the precipitation being one inch and six hun­
dredths. The thermometer has averaged 47, the highest 
being 68 and the lowest 26.

Corpus Christi, Texas.—There has been rain on one dayT 
during the week, to the extent of six hundredths of an inch. 
The thermometer has averaged 57, ranging from 42 to 72.

Paris, Texas.—There has been no rain during the week, 
The thermometer has ranged from 24 to 61, averaging 42.

San Antonio, Texas.—It has rained on one day during the 
week, the rainfall reaching one hundredth of an inch. Mini ■ 
mnm temperature 32.

Neic Orleans, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 57.

Shreveport, Louisiana.—There has been rain on two days 
of the week, the precipitation being one inch and two hun­
dredths. The thermometer has averaged 50, the highest be­
ing 71 and the lowest 25.

Vicksburg, Mississippi.—Rainfall for the week one inch 
and twenty-four hundredths, on three days. Average ther 
mometer 50, highest 68, lowest 32.

Oolumbus, Mississippi.—Rain has fallen on three days of 
the past week, the rainfall reaching one inch and forty-five 
hundredths. The thermometer has averaged 55, ranging from 
30 to 76.

Leland, Mississippi.—Rain has fallen on two days of the 
week, the rainfall reaching sixty-five hundredths of an inch. 
The thermometer has ranged from 27 to 73, averaging 54 7.

Helena, Arkansas.— Not much picking. Rain has fallen 
on t wo days of the week, to the extent of one inch and 
ten hundredths. Tne thermometer has ranged from 25 to 
6“, averaging 43.

Little Hock, Arkansas. -There has bee a rain on two days, 
the rainfall reaching three inches and thirty nine hun­
dredths. The thermometer has averaged 42, the highest 
being 62 and the lowest 22.

Memphis, Tennessee.—There has been rain on three days 
of the past week, the rainfall being two inches and twenty- 
eight hundredths. Now clear and cold The thermometer 
has averaged 47-8, ranging from 28 to 62.

Nashville, Tennessee.—The week’s rainfall has been one 
inch and twenty-six hundredths. Average thermometer 43, 
highest 60 and lowest 27.

Mobile, Alabama.—General rains in the interior during 
the early part of the week; clear the latter portion. Roads 
are still reported in wretched condition. We have had rain 
on three days of the past week, the precipitation being ninety- 
eight hundredths of an inch. The thermometer has â erâ ed 
55, the highest being 72 and the lowest 34,

Montgomery, Alabama.—W e  have had rain on two days of 
the wees, to the extent of one inch and twenty-four hun­
dredths. Clear and cold since Wednesday. The thermometer 
has averaged 49, ranging from 30 to 68.

Selma. Alabama.—Rain has fallen on two days of the week 
the rainfall readingsixty-eight hundredths of an inch. The 
thermometer has ranged from 28 to 69, averaging 50.

Madison, FI rida.— W e have had rain on four days the 
past week, to the extent of two inches and sixty hundredths. 
Average thermometer 60. highest 74 and lowest 41

Savannah, Georgia,— We have had rain on three days of 
the week, to the extent of one inch and five hundredths The 
thermometer has averaged 52, ranging from 39 to 68.

Augusta, Georgia.—W e have had rain on three days dur­
ing the week, the precipitation reaching one inch and sixty- 
seven hundreQths. The thermometer has ranged from 34 to 
68, averaging 51.

Charleston. South Carolina, —we have had rain on four 
days of the week, to the extent of forty nine hundreths of 
an inch. Average thermometer 52, higest 65, and lowest 38.

Stateburg, South Carolina.—We have had rain on three 
days during the week, the precipitation reaching one inch 
and fifty-five hundredths. The thermometer has averaged 
49, the highest being 86 and the lowest 33.

Greenwood, South Carolina.—There has been rain on three 
days during the week to the extent of one inch and seven 
hundredths. The thermometer has averaged 42, ranging 
from 38 to 69.

Wilson, North Carolina.— W e  have had rain on two days 
during the week, the precipitation reaching sixty-one hun­
dredths of an inch. The thermometer has ranged from 32 to 
63. averaging 46.

The followingstatement we have also received by telegraph, 
showing the height of the rivers at the prints named at 
3 o’clock January 19, 1899, and January 20, 1898.

New Orleans..............................Above zero of gauge.
Memphis.................................... Above zero of gauge.
Nashville....................................Above zero of gauge.
Shreveport-.................................Above zero of gauge.
Viokaburg...................................Above zero of gauge.

Jan. 19. ’99. Jan. 20. ’98-
Feel. 
10-7 
28 5 
24-4 
141 
33-4

Feet.
5-0 

36 l 
361 

8-2 
184

In d ia  Cotton  M o v em e n t  fr om  a l l  P o r ts .— The receipt8 
of cotton at Bombay and the shipments from all India portg 
for the week ending Jan. 19, and for the season from Sept. 1 
to Jan. 19 for three years have been as follows:

1898-99. 1897-98. 1896-97.
Receipts at—

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

Bombay.......... 76,000 532,000 49,000 270,000 47,000 425,000

Exports
from—

Bombay—
1898-99..
1897- 98..
1896- 97.. 

Calcutta—
1898- 99..
1897- 98..
1896- 97.. 

Madras—
1898- 99..
1897- 93..
1896- 97.. 

Ill others—
1898- 99 .
1897- 98 .. 
1896-97..

rotal all— 
1898-99.. 
1397-^8.. 
1896-97..

For the Week.

Great Oonti- 
Britain. nent.

7.000 
3,0)0
3.000
1.000 
2,000 
3,000

4,000
2*000

12,000
5.000
8.000

Total.

7.000
3.000
3.000
1.000 
2,000 
3,000

4,000 
2,0OJ

12,000
5.000
8.000

iSince September 1.
Great

Britain.

1,000
1,000
6,000
2,000
2,000
4.000
2.000 
2,000
9.000
4.000
8.000 

12,000

9,000
13.000
31.000

Oonti-
nent.

81,000
46.000 

124,000
13.000
9.000

17.000
13.000

5.000
17.000
46.000
19.000
36.000

153.000 
79,000

194.000

Tolat

8 2,000 
4 7,000 

130,000
15,090
11,000
21,000
15.000 
7,000

26.000

Alexandria, Egypt, 
January 18 1893-99. 1897-98. 1896-97.

Reoeipts (cantars*)...
This week................
Since Sept. 1............

165,000
4,143,000

210,000
4,714,000

155,00 > 
4,299,00)

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Thu
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool............
To Continent)..........

Total Europe........

3,000
10,000

170.000
162.000

14,000
S,000

195.000
183.000

4.000
7.000

212,000
173,000

13,000 332,000 22.000 383.000 11,000 385,030

According to the foregoing, Bombay appears to show a t  
increase compared with last year in the week’s receipts of 
27,000 bales. Exports from all India ports record a giin 
of 7,000 bales during the week and since September 1 show 
an excess of 70,000 bales.

A l e x a n d r ia  R eceipts a n d  Sh ip m e n ts  of  Cotton  — 
Through arrangements we made with Messrs. Davis, Benacbi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
oable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years.

A oantar 13 98 pounds.
♦ Of whioh to A men oa In 1898-99, 18,062 bales; In 1897-98, 23,178 

bales; in 1896-97, 20,617 bales.

M a n c h e s t e r  Ma r k e t . — Our reoort received by cable- 
to-night from Manchester states that the market is strong 
for yarns and quiet for shirtings. Spinners are considered 
to be well under contract. We give the prices for to d ly 
belov and leave those for previous weeks of this and last 
year for comparison.

1898 99.

32s Oop. 
Twill.

8M Ib t. Shirt- 
in g t, common 

to  fin es t .

Oott’ n
Mid.
Uplds

d. d.
5 k  -©6k 
5 k  ®6k 
5 k  ©6k 
5 k  ©6k 
5 k  ©6k 
5 k  ©6k

s. d. s. d. 
4 1 0 6  9 
4 1 0 6  9 
4 1 06 9 
4 1 -06 9 
4 1 0 6 9 
4 1 06 9

d.
3!fl
33,0
33SU
i s *
3S1S

1897-98.

32* Cop. 
Twist.

d. d. 
5Hi6-6is16 
5 l l 16- 6 1 3 Ia
511,6-613,3
51l,e 06% 14 
5U ]6®6* 4 
5 "s 116*11 '4

814  l i t .  Shirt 
in g t, comma-., 

to fin es t .

d. s. d. 
1 ©6 7i* 
0i*©6 3 
Oi*»6 8 
01*96 8 
O'* 06 8 
1 0 6  8

Oott'K
M id.
Vplx

d.
|2ib
Ilf
3 k
37S2
33ie
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S ba  Isla n d  Cotton  MOVEMENT.— W e have receivea this 
(Friday) evening oy telegraph, from  the various ports the 
details o f the Sea island cotton  m ovem ent fo r  the week, The 
receipt* for the w ees ending to-night (Jan. 20) and since 
Sept, 1,1898, thestooka to-night, and the same items for the 
eorreeponding periods o f 1897-98, are as fo llow s.

Seceipti to Jan. 20.
1898-89. 1897-93. 8Loc\

Thi t Since 
iceek. Sept. 1.

TMs
week.

£*nct 
Sept. 1. 1819 1898.

Savannah........ ............... 1,263 45,004 1,628 50.368 14,304 25,292
Charleston, Ac................ 181 4,893 169 9,249 2,723 6,106
Florida, Ao________ ____ 508 5,764 64 4,933 2,763 3,028

Total........................... 1,952 55,661 1,861 64,950 20,290 34.426
i he exports tor the week ending this evening reach a totsl 

of 1,595 bales, o f which 1.465 bales were to Great Britain, —  
to France and 100 to Reval, and the amount forwarded to 
Northern mills nas been 1,605 bales. Below are the exports 
for the week and iinoe September 1 in  1898-99 and 1897-98

Export*
'rom—

Week Ending Jan. 20. Since Sept. 1,1898. NorlK’n M\- ».

Great
Jirit’n.

Sr’nee 
de.

_ , , (treat 1 Ft ’nee 
Total. Brit’n 4c. Total. 1 *inc< Wcck. sept."it

savannah... 
Charl’ t'n.Ac 
Florida, Ac 
Maw York..
Boston........
Balt., Ac. ..

Total........

535
100

*450
“ 380

’ T oo

535! 4,219 1,861 
100 1,343 . . . . . .

........  200 .......
550: 3,510 3.683

........ | 1,945; .........
380' 1.382 ........

8,080
1.343

200
7,207
1,945
1,332

745 18.2C0 
352; 768 
508, 5,600

1,465 100 1.S65 12,608 5,549 18.157 1,605 24,568
Total 1897-8 680 225 005 15,180! 3,517 18,727 569119,193

Quotations Jan. 20 at Savannah, for Florida*, common, 
9c.; medium fine, 10c.; ohoioe, 18c,

Charleston, Carolina*, medium fine, 18c.; fully fine, 22 to 
25c.; extra fine. 40 to 50c.

Eg ypti an Crot.—Mr. Fr. Jac. Andrei o f Boston is ad­
vised by mail under date o f Alexandria, Dec. 80, that the 
Alexandria General Produce Association has reduced its 
estimate o f the Egyptian cotton crop to 5,500,000 canters.

Memphis Cotton Exchange Election.—The regular an 
enal election for officers o f the Memphis Cotton Exchange, 
was held on the 11th inst., and the follow ing were elected to 
serve during the ensuing year: C. C. Cowan. President; 
Cleland K. Smith, M W . Moseley and Godfrey Frank, vice- 
presidents; W illiam Bowles, Jr., John M. Richardson. S. B. 
Chisin, B. G. Sargent, Dennis Smith, E. W. Porter and J. B. 
Cabell, board of directors, and M. S. Buckingham, Treasnrer. 
Mr. Henry Hotter was re-elected Secretary by the board o f 
directors. This is his nineteenth consecutive annual appoint­
ment.

J in  f. Butts, B agging, & c .—The market for bagging has 
been without feature the past week. There have been practi­
cally no dealings, but prices are nominally unchanged at 
5®gC. for  1 %  lbs. and fi'-c . for 2 lbs., standard grades. Car­
load lots o l standard brands are quoted at SI^c. for 1 ’ 4 lbs. 
and 0*£c. for 3 lbs., f. o. b. at New York. Jute butts have 
continued very dull at 90c. for paper quality and l-Uc. for 
mixing.

A ugusta (G a.) Strike , &C.—-A little progress has been 
made the past week in resuming operation* in the cotton 
milts at Augusta. The Langley Mills hare nearly a full 
force, but it Ts stated that the operatives will stop work upon 
orders from the strike committee. The King, Sibley and 
Angnata mills are running in part, but the Enterprise is en­
tirely idle.

Shipping News.—As shown on a previous page, the 
exports o f cotton from  the United States the past week have 
reached 227,898 bates. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bain.
sr*w Yoax—To Liverpool, per steamer Cymrie, 6,204.............  8,201

To Hull, per steamer Francisco, 1,733 upland and 100 Sea
Island..........................      1,832

To Manchester, per steamers Tassell. 153 npland and 51
Sea Island__ Sirlns, 45 upland and 39 > Sea Island....... 948

To Havre, per steamer La Champagne, 350 npland (Includ­
ing 100 round counted as 50)............................................. 3*0

To Bremen, per steamers Gera. 1,876__ Weimar. 141........ 1,817
To An twerp, per steamers Scotia. 200 ................................ 200
To Lisl>on, per steamer Dona Marla, 83. . . . . . . .  . . . __ ... 83
To Genoa, per steamers Kemns. 551__ Trave, «01___Tro­

jan Prince. 300__________________________________   1.452
To Naples, per steamers Trave, 51__ Trojan Prince. 331 . 3H2

H tv Orlea-Ss—To Liverpool Jan. 13—Bteamer Craftsman,
13.376----Jan. 16 Steamer Cohan. 6.082__ Jan 18—
Steamer Santanderino. 5,000 ...Jan, 20—Steamers Euro­
pean. 15.752; Nioarayuan, 3,500 . . . .................................  13,710

To Manchester-Jan. 13—Steamer Roddam. 4.568.............  4.568
To Havre—Jan. 20—Steamer Renridge. 8,100...................... 8,100
To Bremen Jan. 13-Steamer Port Phillip, 5.588......Ian.

16-Steamer Ardora, 8.284..............................    13,852
To Rotterdam—Jan. 13—Steamer Dnnraven. 8 ..........  8
To Antwerp—Jan. 17—Steamer Moorish Prince. 1.300 ... 1.300
To Copenhagen—Jan. I , —St-amer Laughton. *00 ............  800
To Barcelona-Jan. 16-Steamer Agosta, 2,580 ...Jan. 16

—steamer J. Jover Serra. 4,801 ............................  7,381
To Venice -Jan. 18—Steamer Mlratnir, 600 ......  ___ _ 600
To Trieste—Jan 18—Stesmer Miramlr, 600  ..................  600

ALV kston—T o Liverpool -  Jan. 12—SteameT Maritime, 8,402
----Ian. l t Steamer Yucatan. 5.501 ................................. 13,903

To Havre—Jan 13—Steamer Knntsford. 0,103 __Tan II
—Steamer Alagoma, 7.307..................................................  13.110

To Bremen -Jan. 13-Steamer Ellen Biokmers, 9.157 ...
Jan. 17—Steamer Feliciana, 8,036............................    17.393

Galveston—( Concluded)— . Total bales.
To Hamburg—Jan. 13—Steamer Emma, 125___Jan. 1 8 -

Steamer Incliarran, 1,004........................................  ............ 1,129
To Antwerp—Jan. 16-Steamer Fortuna, 2,784__ Jan. 17"

—Steamer Sydmonton, 10,074................................................  12,858
Sabine Pass—To Liverpool—Jau. 16—Steamer Banana, 6,883.. 6,883

To Vera Cruz—Jan. 20—Steamer Themis, POO.......................  900
Oobpto Chsistt. Ac.—To Mexico, per railroad, 379 ........... 379
Pensacola—To Bremen—Jan. 19-Steamer DrmnfeU, 6,106... 6,106

To Antwerp— Jan. 20—Steamer Noma, 751...........................  751
Savannah—To Liverpool—Jan. 20—Steamer Dora Foster,1,336

upland and 535 Sea Island..................................................... 1,871
To Barcelona—Jan. 14—Steamer Coniscliffe, 7,270............... 7,270
To Genoa-Jan. 14-Steamer Evelyn, 6,550 ........................ 6,550

Brunswick—To L'verpool-Jan. 14 Steamers ttaraesmore,
6,248: St. Regains, 6,153........................................................ 12,401

To Mauchester—J an 1“— Steamer Dorset, 4,767...........  4,767
Charleston—To Liverpool Jan. 14—Steamer Verbena. 100

Sea Island..................................................................................  100
To Hamburg—Jau. 18—Steamer Dalmatia, 2,280................. 2,280
To Warberg Jan. 20—Bark Isabella, 1,660...................... . 1,600

Norfolk—To Rotterdam—Jan. 17—Steamer Glencoe. 400___  400
sosros—To Liverpool—Jan. 11—Steamers CormtJiia, 2,273;

Philadelphia. 1,019___Jan. 16-Steamer Roman, 1,299
....Jan. 18-Steamer Canada, 1,440.....................................  6,031

To Yarmouth—Jan. 16-SteamerBoston, 545........................  515
BiLTiMORL—To Liverpool—Jan. 10—Steamer Tkbal. 1,433__

Jan. 13—steamer Vedamore. 2,332 upland and 380 Sea
Island ...Jan. 19-SteamerTemplemore. 1.179................  5,724

To Hamburg—Jan 18-Steamer Crest, 1,257........................  1,257
To Antwerp—Ian. 12—Steamer English King. 300............... 30 0

Philadelphia—To Liverpool—Jan. i3 —Steamer Waesland,
2 J6 ......................................................................    296

Sax Francisco-T o Japan—Jan. 18—Steamer Dario, 2,150  2,150
T acom a-T o Japan—Jan 18—Steamer Tacoma, 1,000..............  ljiOO
Seattle—To Japan—Jan. 13-Steamer Yamaguobi Maru, 4,017 4,047

Total.......... . ...................................................................................227,398
The particulars o f  the foregoing shipments, arranged in  

o ir usual form , are as follows.

New York. 
N. Orleans. 
Galveston. 
Sab. P , Ac 
•Tor. C.. Ac 
Pensacola. 
Savannah.. 
Brunswick 
Charleston 
Norfolk—  
Boston . . . .  
Baltimore. 
PhU'detp'» 
San Fran.. 
Tacoma—  
Seattle......

Breal French Oer- -- Oth. ITrope Mexico
Brit’n. port*. many. North. South. <4c. Japan Total.8,984 350 1,817 2C0 1,897 - r n .■ 13,24849,278 3,100 13,852 2,103 8,531 80,919
13.903 13.410 18,522 12,858 58,0936.8S3 . . . . . . - ____ ____ 900 7,783--.a. . . . . . . ____ _,_, 379 379........ . . . . . . 6.100 751 6,3571,871 . . . . . . . . . . . . . . .__ 13,320 __rTt 15,691
17,101 . . . . . . . . . . . ____ ____ -rr-i- — 17,168

100 2,280 1,660 ........ 4,040. . . . . . . . . . . . . . . . . . 400 ____ ____ 400
6.031 . . . . . . 515 6,5465,724 1,257 300 7.2S1

296 ...... . __. . . ____ ____ 296
..a ... . . . . . . . . . . . . ........ ........ ____ 2.150 2.150
. . . . . . . . . . . . . . . . . . . ........ 1,900 1,900
........ ........ ........ . . . . . . ........ 4,017 4,047

Total . . .  109,238 21,860 43.834 18.277 24,298 1.794 8,097 227,398 
To Japan since September l  shipments have been 84.527 

bales from Pacific Coast.
Cotton freights at New York the past week have been 

as follows.

Satur. Mon. ru e . Wednet. Thun. Fri.
Liverpool........... d. 201 201 201 201 20t 20t

Do . . . . . . .4 . . . . .  , . . . . . . . . . . . . . . . .
Havre..................e. 37*91 I 37*9f 37*91 37^1 351 35)
Bremen.. . . . . ___c. 32*9t 301 301 30? 251 251
Hamburg............e. 32*91 30 301 30 25®30l 25»30t
Amsterdam..___c. 301 301 301 301 301 301
Reval, v. Hamb..e. 481 451 451 451 421 421

Do v. HuU...e. 40® 421 i 101 401 401 37®3S( 37S381
Botterd&m.......... c. 301 30 301 30f 30 301
Genoa, Jan____ c. 401 401 401 401 40i 401
Trieste, Jan___ e. 4x51 451 45' 451 451 451
Antwerp........... .d. >9 *« *« *9 251 251
hent,v,Antw'p.if . 639 1 *Jt* 6S" S V s m  1 31*9t

1 Cents net per 100 lbs.
Liverpool.— By cable from Liverpool we have the fo llow - 

ingstatem ent o f  the week's sales, stocks, & c., at that port.

Dec. 30 Jan. 6. Jan. 13. Jan. 20.
tales of the week___ ..bales.

Of whloh exporters took... 
Of which speculators took. 

ia es American.......................

35.000
3.300
2.300

33.000
10.000 
68,000

1.337.000
1.233.000

159.000
141.000
388.000 
38 S, 000

53.000
3,800
4,500

49.000
14.000
05.000

1.370.000
1.265.000 

112,000
97.000

543.000
540.000

80,000
3,000

11,000
73.000
12.000 
74,000

1.498.000
1.390.000

231.000
218.000
431.000
430.000

67.000 
4,900

10,400
61.000 
10,000 
95,000

1,618,000
1,507,000

225.000
213.000
323.000
320.000

Aetna export..........................
forwarded...............................
Total stock—Estimated..........

Of which American—Estm'd
* otal import of the week.......

Of whloh American.............
imount afloat..........................
Of which American.............
The tone o f the Liverpool market for spots and futures 

jach day o f the week ending Jan. 39 and the daily closing 
oxioesof spot cotton , have been as follows.

Spot. SaCday. Monday. Tuesday. Wcd'day. Thursday Friday.

Market. ) 
1:45 p.

in barer?' favur Raster. Goodbusinessdoinjj.
Steady. Active. Steadybutquieter.

Mid. Upl’ds. 34 a 3*9 3*9 3*9 3»i« 33u
Sales..........
Spec. <fc exp. 3 000 

500
1?,000
2,000

12,000
2,000

15,000
3,000

1?* 000 
3,000

10,000
1,000

Future9. 
Market. ) 

1:45 v. m. ) Steady.
Quiet ati i den 

oline
Quiet. Qutei. Steady at 

2 - ad­vance.
Quiet at partially 1-64 adv.

Market, t 
4 I*. H. j

Quiet but « f end j. Quiet. Steady Firm Steadj. Quiet.
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The prices of futures at Liverpool for eaoh day are given 
below. Prices are on the basis of Uplands, Low Middling 
olause, unless otherwise stated.

HP" The prices are given In pence and Thut: 2 63 mean*
8 83-64d., and 3 01 mean* 3 l-Gld.

Jan. 14 to 
Jan. 20.

Sat. H o n . T a e l . W ed . Ttaars. F r i.
12*4
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

January. . . .  
Jan.-Feb . ..  
Fob.-Maroh 
Mch.-Anril.. 
Apr! 1-May . 
May-June. 
Jnne-July 
Jnly-Aug .. 
Aug.-8ept .. 
8ept.-Oct... 
Oot.-Nov.... 
Nov.-Doo...

d.
3 05 
3 05 
3 06 
3 07 
3 09 
3 09 
3 10 
3 11 
3 11 
3 11 
3 12 
3 12

d.
3 05 
3 05 
3 06 
3 07 
3 (H 
3 09 
3 lo  
3 11 
3 11 
3 11 
3 12 
3 12

d.
3 04
3 04 
3 04 
3 05 
3 00 
3 07 
3 08 
3 09 
3 10 
3 10 
3 10 
3 10

d.
3 04 
3 04 
3 04 
3 06 
3 07 
3 08 
3 09 
3 10 
3 10 
3 10 
3 11 
3 11

d.
3 04 
3 04 
3 04 
3 05 
3 06 
3 07 
3 08 
3 09 
3 10 
3 10 
3 10 
3 11

d.
3 04 
3 04 
3 05 
3 06 
3 07 
3 08 
3 03 
3 10 
3 10 
3 11 
3 11 
3 11|

d.
3 04 
3 04 
3 04 
3 05 
3 06 
3 08 
3 08 
3 09 
3 10 
3 10 
3 11 
3 11

d.
3 06 
3 06 
3 06 
3 07 
3 08 
3 09 
3 10 
3 11 
3 12 
3 12 
3 12 
3 13

d.
3 08 
3 08 
3 09 
3 10 
3 11 
3 12 
3 13 
3 14 
3 14 
3 14 
3 14 
3 15

d.
3 09 
3 09 
3 0 9  
3 10 
3 11 
3 12 
3 13 
3 14 
3 14 
3 14 
3 15 
3 15

d
3 08 
3 08 
3 0- 
3 09 
3 10 
3 11 
3 12 
3 13 
3 13 
3 13 
3 14 
3 14

d.
3 08 
3 08 
3 08 
3 09 
3 10 
3 11 
3 12 
3 13 
3 13 
3 13 
3 14 
3 14

weakened slightly. To-day the market was quiet and 
unchanged. The spot market was steady; demand was 
limited.

D A IL Y  CLOSING PRICES O P  OATS IN  N E W  Y O R K .
Sat.

No. 2 mixed in elev........  34No. 2 white in elev.......  3551
D A IL Y  CLOSING PR IC E S O P NO 

Sat.
May delivery In elev. . . .  27% 
July delivery In elev......  26%

Mon. rues. Wed. Thurs. Fri 
34 33% 33% 34 34
35% 35% 35% 35% 35%
2  M IX E D  OATS IN  CH IC A G O . 

Mon. rues. Wed. Thurs. Fri
\ H *  2 7 %  2 7 %  2 7 %  2 7 %
2 6 %  2 6  2 6 %  2 6 %  2 6 %

Rye has had a moderate sale and with limited offerings 
prices have been firmly maintained. Barley has been dull 
and without changes.

Following are the closing quotations:
F LO U R.

Fine........ ...............$2 25 ®2 35
Superfine.................  2 50 ®2 60
Extra, No. 2 ...........  2 65 ®2 75
Extra. No. 1 ...........  2 80 ®3 00
Bakers’ extra.......... 3 05 ®3 35
straights..................  3 30 ®3 40
Patent, Spring____ 3 80 ®4 50

Patent, winter.......$3 70 ®3 90
City mills, extras.. 4 50 ®4 75 
Bye flour, superfine 3 20 ®3 50 
Buokwheat flour... 190
Com meal—

Western, eto........  2 10 ®2 20
Brandywine....... 2 25

[Wheatflour In saoks sells at prloes below those for barrels.]

B R E A D S T U F F S .
F r id a y , January 20, 1899.

Only a limited volume of business has been transacted in 
the market for wheat flour and prices have been only barely 
maintained, indications being that to make sales sellers in 
some instances have been disposed to make slight concessions. 
Mills generally have about caught up with their orders for 
forward deliveries, and have shown more of a disposition to 
obtain new business. A limited amount of business has 
been transacted for export, at fair prices. Rye flour has 
been in moderate demand and steady. Buckwheat has had a 
slow sale, but values have held to a steady basis. Corn meal 
has been quiet and values have been barely maintained.

Speculation in wheat for future delivery ha3 been quiet, 
but the tone of the market has held steady, prices for the 
week showing no decided changes. The export demand has 
been only limited and cable advices have reported rather in­
different markets. Owing, however, to the strength of the 
statistical position and the bullish'sentiment shown by out­
siders, there has been no pressure to sell and fluctuations in 
prices have been within a narrow range. Early in the week 
there was a fractional advance in prices. The increase it. 
the visible supply was below general expectations and the 
world’s shipments for the week were smaller than expected. 
Tuesday the market turned easier. A correction in the Russian 
shipments, the amount being increased 1,000,000 bushels was 
the principal depressing feature, although easier foreign 
advices and a larger movement of the crop in the Northwest 
had a weakening influence. Subsequently, however, the 
market again turned steady. Offerings were light and on 
moderate buying, stimulated in part by reports that the 
amount of wheat remaining in farmers’ hands in the North­
west was small, had a strengthening influence. The spot 
market has been steady, but the volume of business trans­
acted has been only very moderate, as exporters have been 
holding back in the hope that prices would weaken. To­
day the market was dull and prices weakened slightly in 
response to easier foreign advices. The spot market was 
moderately active at slightly lower figures. Sales for export 
here and at outports were 280,000 bushels.

DAILY CLOSING PRICES OF NO. 2  R E D  W IN T E R  IN  N E W  Y O R K .
Sat. Mori. Tues. Wed. Thurs. Fri.

Cash wheat f. o. b ................ 80% 80% 80 80% 80% 803s
Mar. delivery in elev___ 78% 78% 78 78% 78% 77%May delivery In elev.... 75% 75% 74% 75%' 75 74%

D A ILY  CLOSING PRICES OF NO 2  SPRIN G  IN CH ICAG O .
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elev....... 7110 71% 70% 70% 70% 76*July delivery in  elev...... 69% 69% 68% 68% 68% 68%
Indian corn futures have been quiet and no decided 

changes have occurred in values. Early in the week there 
was a fractional decline in prices, the weakness being most 
pronounced on Tuesday, when values weakened % c. per 
bushel uncer slightly increased pressure to sell prompted by 
a larger movement of the crop and easier foreign advices. 
Wednesday and Thursday the market was steadier. There 
was a better demand and smaller receipts had a strengthen­
ing influence. Business in the spot market has been only 
moderately active, as exporters have been limited buyers. 
To-day the market was quiet but steady. The spot market 
was moderately active aud steady. Sales for export here 
and at outports were 315,0-0 bushels.

D A IL Y  CLOSING P R I0E 8  OF NO. 2 M IX E D  CORN IN N E W  Y O R K .
Sal. Mon. Tues. Wed, Thurs. Fri.

Cash corn f. o. l>............... 43 42% 42% 42% 42% 42%
May delivery Id elev___ 42 41% 41% 41% 41% 41%

D A ILY CLOSING PRICKS O F NO. 2 M IXED  CORN IN CH ICAG O .
Sat. Mon. Vues. Wed. Thurs. Fri.

Jan delivery In elev....... 34% 34% 34% 34% 34% 34%
May delivery In e lev___ 37 37% 36% 36% 36% 37
July delivery in elev___ 37% 37% 37 37% 37% 37%

Oats for future delivery have been quiet and during the first 
half of the week the tone was easier in sympathy with a 
decline in corn. There was fairly free selling by prominent 
operators, and the crop movement was fairly full. Sub­
sequently, however, there developed a steadier tone on a 
slightly improved demand and less pressure to sell. Busi­
ness in the spot market has been quiet and prices have

GRAIN.
Wheat— o. o.

Hard Duluth, No. 1 83%®84% 
N’th’nDuiuth, No. 1 77%®79% 
Red Winter, No. 2.. 79 ®80% 
Northern, No. 1 . ..  77%®78% 

Oats—Mix’d, perbsh. 33%®35
W hite.....................  35 ®38%
No. 2 mixed............ 34 ®35
No. 2whlte........... 35%S30%

Com, per bush -  c. c
Western mixed_,...41  ®44%
No. 2 mixed........ ........41%®44%
Western Yellow ... ...42% »44%
Western White______ 42%*44%

R y e -
western, per bush. ..63%®65 
State and Jersey... ..60 ®64%

Barley—W estern...........55  ®65
Feeding.......................... 51 ®52

E x p o r t s  o f  B r e a d s t u f f s , P r o v is io n s , C o t t o n  a n d  
Pe tr o leu m .— T he exports of these articles during the month 
of Deoember and the twelve months, for the past three years 
have been as fo llow s:

Mxport.s 1898. 1897. 1890.
from V. S. December. 12 Months. December. 12 Months. December. 12 Mom hs.
Quantities.

^heat.bush. 19,105,771 148,053,394 12,9f 9,976 108.071,332 8.851,050 83,160,637
lour...bbl8. 1,899,823 10,515,405 1,819,145 13,493,752 1,582,215 15,731,309

^heat....bu. 28,014,975 222,272.716 21.096,128 109,893,212 15,971,617 153,947,797
Corn...bush. 20,109,949 205,394,289 18,189,523 188,083,471 16,003,913 128,047,307

Tot. bush. 48,124,921 427,007,0,5 39,285,051 357,470,683 30,975,560 282,695,104
Values. 1 $ * $ $ *

^h’t& flour. 21,034,582 201.095,206 20,041,434 150,243.525 14,501,076 110,251,091
Oorn& meal. 8,321,057 78,544.892 0,352,586 00,049,024 4,801,820 43,514,257
Sye............. 628,893 9,130,397 784,897 6,096.973 228,280 2,200,993
Oats & meal. 024,742 17,701,156 2,194,216 15,063,815 1,170.320 8,720,684
3arley......... 210,048 2,279,70- 300,016 0,750,218 1.037,0 .b 6,467,073
ar’dstuffs— 31,619,322 303,757,368 29,023,150 243,803,550 21,745/76 177,210,098
Provisions*. 17,773,102 196,248,827 17,861,381 178,226,030 14,121,108 162,217,075
Ootton........ 39,686.765 232,110,150 30,280,781 212,523,620 40,254,267 233,378,619
Petrol’m.&c. 4,194,267 52,551,048 4,805,294 69,057,517 5,631,856 02,764,278

Tot value. 1 98.873,506 789,607,391 83,030,000 093,010,747 81,752,806 685.676/70
- Including oattle and hogs in all months and rears.
Note.—A ll the above figures are based on the monthly preliminary 

retumsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports.

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col­
lected by the New York Produce Exohange. The receipts at 
Western lake and river ports for the week ending Jan. 14, and 
since Aug. 1, for each of the last three years, have been:
Receipts at— Flour. Wheat. Com. Oats.

BbU.WGlbs Bush.QOlbs Bu8h.56U)8 Bush.32lbs
Ohlcago....... 1S6.925 743,910 3,780,032 1,507,090
Milwaukee . 14,700 230,000 247,000 142,800

719,708
1,952,350

221,202
590,890

178,119
321,240Minneapolis. 2,989

Toledo......... 1,705 134,891 348,904 31,8 )0
Detroit....... 2.6C0 83,028 53,031 11,005
Cleveland... 65,267 155,0 5 101,990
St. Louis .... 26,440 104,355 001,355 218,600
Peoria........ 9,350 9,100 423,000 101,200
Kansas City. 528,000 228.000 20,000

Tot.wk.’99. 244,059 4,087,869 0,715.019 2,635,444
Same wk.’98. 193,792 2,519,927 4,070,303 2,983,452
Same wk.’97. 
Since Aug. 1.

147,789 1,655,055 2,000,737 2,118,052

1898-99........ 8,221,561 183,877,292 106,545,820 88,000,105
L897-98........ 5,390,358 153,875,653 124,414,173 101,615,277
IS90-97........ 6,640,712 112.194,990 80,921,380 93,045,575

Barley. i ye.
BushA8lbs Bu. 50 lb?..

319,050 98.900
174,250 43.000
20,635 40,492

8.290
6,745 10,056

41,250 12.000
65,500 0.OCO

017,430 224,338
042,623 201,736
006,700 132,006

26,756.002 7,08?,473
23,973,079 7,121 012
25.747.486 4,698.160

The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 14, 1899, follow:

Blour,
Receipts a t— bbls.

New York...............  157,339Boston....................  04,474Montreal...............  5,000Philadelphia.......... 01,999Baltimore.............. 137,295Rlohmond..............  965New Orleans*........  11.218Newport News....... 59.009
Norfolk..................  225Galveston...................Portland, Me ........  2,750
Pensacola................  2\2b2
Mobile........................... .8t. John, N* B........  2,837

Wheat, Corn,
bush. bush.1,33-̂ ,300 329,550420.9r,9 194,981670 3,400280,817 899,032283,175 1,3 95,732

3,160 9,740341,100 464.232112.000 13̂ ,705
10,000 145,715559.000 339,00098,535 25,453104,831 41,142
....... 51,42315,884 17,000

Oats,
bush.440,400
185,72810,090238,342
107,30413,60041,026

Barley.
bush.137,475

2,8176,0008,8009,485

R *. bush 
75,075500

'93,600
60,393

5.00091,182

Total week....... 520,083 8,5S<U>1 3,052,110 1,137,871 163.677 219,568
Week 1898.............. 401,809 1,1 4,'43 3.758,950 2,605,230 115,123 311,365
* Baoeipts do not Include grain passing through New <Jdi«-*ns for foreign 

ports on through bills of lading.
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Total receipts at porta from Jan. 1 to Jan. 11 compare a!

Receipts o f— 
fiHoar ...................

1899.
1,150.703

1898.
788,70-5

1897.
593,114

1890. 
557,67 3

7,*CU,97a 3.004,5«8 1*030.9 01 790,015>» 7.129.470 7.043,008 7,434,870 3,193,753M 2^31,088 5,086.0*9 1,972,832 1,200,959
»« 4u9,3??0 2'*7,720 296.031 192*383

&y*. ............. 672*021 707^59 140,692 10,429

Total «Taln... .  " 18,138,535 17,309,370 10,850.222 S.4£>9,«,
Tne exports from tne several seaboard ports for he w-ek 

coding Jan. 14, 1899. are shown in the annexed statement
fVheat.HctgWs from—

N ewTotk....... 704.069
Boston..........♦ 8ytl35
Portland---- -- b3,A36
Philadelphia.. 31.0*0
Baltimore......  3*9.213
New Orleans. 83\400
Norfolk..........  10.000
Newp'rt News USjQO» 
Salreaton . . . .  157,200
ft. John. N. B. * 53* 4 

'eneacola .. .  101,811 
M obile. . . . . . . .  ............

Corn Flour,
bush. bbU.
438.367 116.323
371.350 44,503
35.453 3.750

790,831 25.070
881.207 81,137
339,809 15,849
145,715 325
138.706 59,0*19
171,450 9,080
17,000 $.367
4 MAS 23.252
61.428 ............

Oats,
bash.
14.495

3,450
94,182

illNi
bush.
108,703

17.143
8 7 9 ,8 3 8

Peas, Rarity 
bush. bush. 8,111

1 ,4 2 3

Total week..2.047.913 3.277.120 
Same time ’98.1,835.310 3,511337

379.831 X 12,137 
S4S.940 1.010,064

399.080
370,771

9,533
107,925 198,013

The destination of these exports for the week and since 
September 1, 1898, is as below.

E x p o r t s  f o rVHek and *inc4
S e p t .  1 t o -  b b U .  

United Kin*dean 2S0.C40
Continent---------- *3,812
8. A C. America. 13.tii
I f  eat Indie#.......  4* W37
StTN. Am. Co lo’» 2.e97 
Other eotmlrlea*, 23.304

T o ta l....* ... .., . 379,«3l 
Total 1818.___. . .  242.990

Flour.- 
W tsk Since Ssvt. 

Jan. 14. 1 ,18W.
---------Corn.---------
W sek Since Sevt 

Jan. 14. 1.1898
•TF&44&------ *

W eek 3ir.ee Sevt.
Jan. 14. 1.1886, ___  _____

b b lS . b U S h . b u s h .  b U S h . b U S h .
4,030.708 921*874 37,4 12.679 1,283.090 29.820.824
1,095.7*1 UfeUFfi 29.310.348 1.921,180 34,202,8fl0

508,704 2,400 172.477 1.017 35.9*0
81SL0S9 ..................... . 81,051 31U157
109.385 ..........  .. . 1*700 166.180
175,6"3 3,403 411,147 *9.070 800.102

7,034.C38 8,0*7.120 $7,300,561 3,277.120 05 3".\*«9 
5.749,010 L826.3M 6f,679.076 3.511.837 06.080 2*0

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard porta, Jan. 14, 1899, was as follows:

Whaat C om Oats R yt. Bans*
In suits at— bush. bush. bush. bush. bush

2.4*1,000 V01.Q06 243,000 389 0 0
Do &So*t ........  8,000 <75,000 39.000 132,009

Aibnoy............. 3* >.000 40,000 20,000
Boflnio.............. . . . . . .  2^09.0*56 627.000 205.000 143,000 1,636.001

Do *CojU .. . . . .  1,070.0 0 *C 0.000
722,000ChlCkMtO... . . . . . .  ;i.0A0.ox- 7,006.000 1.621,000 404.00*-

Do afloat 000,000 54,000
74.00C........  17.00** 4.000

315,000 803,000
Dtalath . . . . . . . . .  4,0»*,>A10 1,775.000 475,000 120.PVO# 440,0<j<

Do afloat ........  US.OQQ
Tolado

Do afloat 
Detroit....

. . . . .  401.090 900,000 97,000 9.000
........  314,000 478,000 LOCO 18,000 77.000

Do afloat
0«w «*o........... 150,000 , 83.00)
dt L o a n .. , . -. 1,303,000 074.000 180,000 7.00U 1»,0<W

Do afloat 40.000
Glocmuati........ 3,000 40,000 18,000 112.000
B>3«r.OQ. . . . . . . . . *82.000 9*90,000

21,000
132,000 ,

T o r o a t o — , ......  m.OOO 7,000 87,000
Moutraal. ... ........  20,000 133,000 2,000 u , o »
Philacielptil*... 907,000 £43,000 132,000

8M 0*Paori* . . . . . . . . ........ 2,000 701,000 210,000 4,000
(odnaoa&oHa.... 
Kao*** CHy,...

. . . . .  100,000 213,0043 :w,ooo 1,000

......  "05.000 323.000 9,000 35,000
Bait 1 snore.-.. . . . . . .  Mlu.OOO M84.000 274,000 140,000
SflQnoa»‘j»4 - ........  5.tei6.000 1,900,000 2,134,000 20,000 09.OOC
0 o  MlMia*ippi HlTif.
Os UJw*..................... ............
0 b  canal and r iro r .. .  ...........

...........
. . . . . . .

Total Jao 14, 1899 37,736,000 33.30?,000 0,780,000 1,630,000 8,790,000
Total Jan. 7, *0 035,000 0.4 )̂2,000 1*386,000 4.026 --0
TotAi Jan. IV 1MW 3T.8U.0CK> 4 L, 164,000 16.003,000 4.161.000 8,582.000
Total Jan. 1C, l « 7  52,459,000 21,522,000 13,021.000 8,**3.000 8.877,(K0
Total Jan, 18. 1890«7.9?«.OOO 7jf7 4.000 0.O16.OOO 1,661.000 8,426,000

T H E  D R Y  G O O D S  TRADE.
New York, Friday, P. M., January 20, 1899.

The demand in the primary market is gradually improv­
ing, but more on account of accruing requirements of job - 
bers and others than from any pronounced disposition on 
their part to purchase ahead to aay extent. la the cotton 
goods division it has been more a question of solidifying ad­
vances already made than of further progress up­
wards, and prices are witbont material change. The 
conditions at first hands are, however, unusually 
good and probabilities favor a still higher level of values 
being reached. Distribution to consumers is on a liberal 
scale. Stocks here are limited, mills in many instances 
under contract for a considerable time to come, and the 
course of raw material is a supporting influence. It is sig­
nificant that the current demand takes care of previously 
unsold supplies coming forward and prevents accumulation 
of stocks, even though buying is not of a sprinted character. 
In the woolen goods division the situation has not developed 
to any extent and is still somewhat uncertain. Collections 
are still reported satisfactory.

W ool by Goods,—There have not been any new lines 
opened daring the week of sufficient importance or at prices 
calculated to change the situation in heavy-weights from 
what was last reported. Compared with a year ago the de­
cline in prices as so far shown may be taken as averaging 
from 10 to 15 per cent in both staple lines, such as Clays, 
serges and plain cheviots, and in low and medium-grade fan­
cies, The high-class goods have yet to be shown. In the

overcoating division kerseys and beavers are proving a dis­
appointment, the demand running more to rough-faced fab­
rics than a year ago. Cloakings are dull and without special 
feature. Business in dress goods has been more liberal and 
the tone rather better. Flannels and blankets quiet.

Domestic Cotton- Goods.—The exports o f  cotton goods 
from  this port for the week ending January 16 were 3,830 
packages, valued at -£137,157, their destination being to the 
points specified in the tables below:

N e w  Y o r k  to  J a n . 1.6.

Great Britain.............
Other European.................
China...................................
India.....................................
Arabia.................................
A frica........................ ..........
West Indies______ _______
Mexico.......i ........... .............
Central Am erica.............. .
South America..................
Other Countries................

Total............. .
China, via Vancouver"..

Total.............................

1899.
Week. Since Jan. 1,

28 111
37 71250 5,174

I 11
3,575

46 1,029
447 1,158
231 270
252 485

2,514 4,102
24 95

3,830 16,081

3,830 16,081

1888
Week. Since Jan. 1

13 1179 35
2,019 3,0 i 9

236 1,310
850 1,301
290 559
254 524

24 8194 206
505 1,211

28 159
4,322 8,522

4,322 8,522
• From New England mill points direct.
The value of the New York exports for the year to date 

has been $580,459 in 1899. against $309,625 in 1898.
The recent advances in bleached cottons are well main­

tained in illgrades, with a demand of moderate propor­
tions coming forward. Wide sheetings firm bnt quiet. In 
cotton flannels and blankets the new season is approaching, 
and indications are that it will open at advanced prices. 
The export demand for heavy brown cottons has been more 
in evidence this week, but orders are difficult to place, owing 
to the oversold condition of leading mills. Home demand 
moderate. Fine yarn gray goods strong, with fair demand. 
Ducks firm, with moderate sales. Brown Osnaburgs quiet 
bnt steady. Plaids in fair reqn st at previous prices. Den­
ims, ticks and other coarse colored cottons quiet, with sellers 
at unchanged prices. Kid finished cambrics are firm. Fancy 
calicos have been in moderate demand, bnt tone of market 
good. In more staple lines sellers are reserved for goods- 
not in stock and firm on the latter. Fine wash fabrics firm. 
Ginghams in good condition throughout and very firm in price. 
Print cloths have ruled quiet but prices firmly maintained.

F oreign Dry  Goods,—Dress goods for spring in rather 
better demand. Silks are firm with moderate orders. Linens 
in improved request at previous prices. Fair business re­
ported in ribbons, laces and specialty departments.
Im p o rta t io n *  a n d  W a retton se  W it h d r a w a l*  o f  U r? ©»<. 4a 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 19, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows:
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• t a t *  a n d  C ity  D * ? a i *t m * n t ,
T E R M 8 OF SUB SCRIPTIO N.

The In v e sto r s ’ S u pplem en t  w ill be furnished without 
t x t r a  charge to every annual subscriber of the Co m m e r c ia l  
and  Fin a n c ia l  Ch r o n ic l e .

The St a t e  a n d  C it y  Su pplem en t  will also be furnished 
without extra charge to  every subscriber of the Ch r o n ic l e .

The Str e e t  R a il w a y  S u pplem en t  will likewise be fur­
nished loithout extra  charge to every subscriber of the 
Ch r o n ic l e .

The Qu otation  Su p pl em en t , issued monthly, will also be 
furnished without extra  charge to every subscriber of the 
Ch r o n ic l e .

TERMS for the Ch r o n ic le  with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes ’Ostade. ______

Terms of Advertising—(Per Inch Space.)
Transient matter (eaolitiine)$4 20 Three Months (13 times)..$29 00 

STANDING b u s i n e s s  c a r d s . ■ Six Months (26 times).. 50 00 Two Months (8 times).........$22 00 Twelve Months (82 times).. 87 00

Beatrice, Neb.—Bonds Valid.— We take the following from 
the Omaha “ Bee ” of January 5,1899, relative to the validity 
of |50,000 railroad-aid bonds issued in 1889 :

Judge Monger handed down a decision that is o f  considerable importance to 
the city o f  Beatrice and which is regarded with marked interest by everyone 
who is interested in municipal bonds.

in  August, 18H9, the city of Beatrice issued bonds amounting to $50,000 as a 
bonus toward the construction o f the Kansas City & Beatrice Railroad. The 
bonds were regularly voted and were subsequently sold to the Northwestern 
Mutual Life insurance Co. For four or five years the coupons were redeemed 
as they matui'ed, and 1 hen the municipal authorities refused to settle. It was 
asserted that some promises made by the railroad company with regard to the 
construction o f a round-house and shops at Beatrice had not been lully car­
ried out and the city decided that it had been confidenced. Then the insurance 
company brought suit to compel the city to keep faith and the case was 
tried in the United States Court. Judge Munger has now decided that the 
bonds are valid and this is a practical defeat for the city.

Davenport, Iowa.— Bond Litigation.—Regarding the liti­
gation over certain bonds of this city, Mr. E. M. Sharon, 
Counsel, writes ns as follows:

The case o f William Russell Allen and others against the city o f  Davenport 
relates to the paving and bonds o f 18y0. Tue Supreme Court o f the State, in a 
decision filed December 17,1898, held the contract between the city and the 
construction company to he a direct promise to pay. which the city could not 
make on account o f being indebted above the constitutional limitation.

The Court says that the contract and the assessment and bonds based thereon 
are illegal, but holds otherwise that the form o f bond is not a city indebted­
ness. being payable out o f  the special fund, and would be valid if based upon a 
legal assessment.

As a matter o f  fact no bonds were issued on account o f the Allen paving, 
because no waiver as provided for in tlie law (Chapter 7 o f  the Acts o f the 
25th G. A. o f Iowa) had been filed, but was filed in case o f all bonds actually 
Issued. A  petition for rehearing will be filed by the city in the case.

Nebraska.—Reduction in Interest.—A bill recently intro­
duced in the State Legislature provides for the redaction of 
the interest on all warrants of county, city, town, school dis­
trict or other municipal subdivision less than a county, from 
7 to 4# per annum. The maximum interest on county, city, 
township, precinct or school bonds is also reduced from 7 to 
5% per annum.

New York City.— The Mayor's Message.—On January 10, 
1899, Mayor Robert A. Van Wyck transmitted his annual 
message to the Municipal Assembly, the greater portion of 
which is taken up with a discussion of the financial condi­
tion of the city. The Mayor states that the bonded debt on 
January 1, 1899, was as follows :
Funded debt o f New York City, issued subsequent to Jan. 1, ’98.. $30,164,900 91
Funded debt o f  New York City, Issued prior to Jan. 1.1898.........  221,916 333 78
funded debt o f corporations in the Borough o f Brooklyn, ln-

eluding KingsCouuty..........................................................................  8 ,500,867 73
1 untied debt o f corporations in the Borough o f  Queens...... ......... 7,550,221 22
Funded debt o f corporations in the Borough o f Richmond...........  3,136 798 20

Total funded debt Jan. 1.1899.......................................... .
Temporary loan in anticipation o f the collection o f taxes 4343,269,127 81 

7,600 00
Total bonded debt Jan. 1,1899. 

Sinking funds................................... $343,276,727 84 
. 99,056,29187

Net bonded debt Jan. 1,1899.........................................................$241,220,435 »7

“ In addition to the above figures there are bonds outstand­
ing of various corporations now included in the city of New 
York as follows:
BouJb which hnvo been approved as to legality, but which have not

yet been presented for registration .......................................  *268 040 00
Bonds which have not vet been approved as to leKallty...... . . .2,418,406 18

“ The amount of the outstanding bonds of the county of 
Queens and of the town of Hempstead and school districts 
therein which will be chargeable to the city of New York has 
not yet been judicially determined.

“ The indebtedness of Queens County represented by bonds 
and certificates outstanding on Dec. 31, 1897, was as follows:
Court fund loan co’r t i t i c j V t e s . ' . . . . . . . .  "..'.'... ....V. . . /  . .. 22

Total ................................................................................................... ..$4 837 810 96
a? ‘ “ dobtednoss o f  the lown o f  Hempstead on December

irru  u J ' j "  . ' " ,  ... .................................................................- *«0,000 00The bonded indebtedness of school districts in the town 
of Hempstead, partly within and partly outside the Borough 
of Qneens, was on December 31, 1897, as follows ■
School District No. 1 3 ..................................  „.Qn.
8obool District No. 16............................... ....................................................
Sohool District No. 52.................  .............................................................
8cbool District No. 24.......................7. .7.7.7. .7..7.7.7’ ’ " ” ............................  io ’?00

Total........... ................... .
“ Litigation is now pending to determine, in accordance 

with the provisions of Section 1588 of the Greater New York 
the amount of the debt of the county of Queens 

which should equitably and properly be assumed by the city 
of New York as now constituted.” r

---------- -- ■■■ asssy
In commenting upon the budgets for the years 1898 and 

1899 the Mayor makes the following comparison :
1898.

City o f  New York............................................... *67,197,787 14
County o f New York.........................................  7,834,632 14
County o f Kings................................................. 2,407,987 19
County o f Queens.............................................. ........
County o f Riohmond.........................................  118,945 90

1869.
$83,710,793 19 

0,961,101 09 
2,326,097 88 

403,806 14 
118,283 73

Total. ,$77,559,332 37 $93,520,082 03 
77,569,332 37

Increase $15,960,749 60
The Mayor remarks that the budget for 1898, as adopted 

by the Board of Estimate and Apportionment ($77,559,332 37) 
fell short of the requirements by .$7,175,850 88, and this sum 
had to be provided for in the budget for 1899. For this and 
other reasons the budget for 1899 is an abnormal one to the 
extent of more than .$10,000,000.

Tax Valuation.—The Commissioners of Taxes and Assess­
ment have completed the tax rolls for 1899, and the real estate 
value is placed at $2,950,046,317, an increase over 1898 of 
$421,512,876. Following is a comparative table for the vears 
1898 and 1899 :

/------ {-------- Real E state.--------------- v
Ass'd Valuat’n  a su’d ValuaVn  

Borough. 189*. 1899.
Manhattan................................... $1,754,982,400 $2,(02,361,475
The Bronx...................................  101,585.523 123,987,520
Brooklyn......................................  *570,107,742 614,807,025
Queens..........................................  -77,480,225 108,371,805
Richmond.....................................  >24,371,551 40,518,412

Increase.
$307,379,075

22,401,997
44,699,283
3d,8S5,660
16,146,861

"Total......................................$2,528,533,441 $2,950,046,3J 7 $121,512,876
* Figures for  1897.
Pima County, Ariz.—Bonds Valid.—We take the follow­

ing dispatch from Washington, dated January 3, 1899, from 
the Philadelphia “ Public Ledger :”

An important suit involving the validity o f  county bonds in Arizona was de­
cided in the Supreme Court of the United States to day. The case validates 
$389,964 worth o f bonds Issued by Pima County in aid o f  the Aiizona Narrow 
Gauge Railroad. It was based upon a petition for  a mandamus upon the Gov­
ernor and other Territorial officers to compel them to issue bonds in lieu o f 
those originally issued in 1883. The Supreme Court o f  the Territory denied 
this petition, but the opinion o f the Federal Supreme Court, which was handed 
down to day by Justice Brown, reverses this decision and remands the case for 
further proceedings In compliance with the original petition. The opinion o f 
the Court is based upon the authority o f  the Act o f  Congress o f June 6,1896

South Dakota.—Bill deducing Legal R ite  o f  Interest.—A 
bill reducing the rate of interest to 10# on contract and 1% 
without contract has been passed unanimously by the House.

B o n d  C a l l s  a n d  R e d e m p t i o n s .
Ashland, Ore.— Bonds Redeemed.—In 1886 this city issued 

12 bonds of $500 each, bearing 8# interest, for the purpose of 
obtaining funds to commence a system of water-works. 
During the year 1897 three of these bonds were paid and 
three more were paid in September and three in December, 
1898, leaving three bonds outstanding.

Caldwell County, Ky —Bond Call.— R. B. Ratliff, County 
Treasurer, has called for payment March 1,1899, at the First 
National Bank, Princeton, the following bonds : Nos. 12, 
19, 20, 32, 34, 45, 50, 54, 57, 61, 70, 73, 74, 88, 93, 95, 96, 105 
112, 117, 126, 149, 153, 154, 160, 163, 164, 180, 186 and 192.

Cole County, Mo.—Bond Call.—The county called for pay­
ment Jan. 1, 1899, 5# bonds Nos. 19 to 28, inclusive. Securi­
ties are in denomination of $100, dated January 1. 1888.

Council Bluffs, Iowa.—Pond Call.—W. B. Reed, City 
Treasurer, has called for payment at the National Park 
Bank or Kountza Bro3., New York City :
, Intersection paving bonds, issued October 1,1880, numbering from  142 to 
148. inclusive, denomination $500, maturing in 20 years, optional any time after 
10 years, will be pai l April 1,18 9.

Intersection grading bond No. 1, denomination $500, issued March 10,1888 
JJa^ rin g  March 10, 1.908, optionai any time after 10 years, will be paid March

Intersection grading bond No. 2. denomination $500, issued March 1,1888 
maturing March 1,1908, optional any time after 10 years, will be paid March l*lOUfl.
voIJiteJ‘secti0n « rading bonds, numbering from 3 to 11. inclusive, issued April 2. 
1888, denomination $o00, maturing April 2,1908, optional any time after 10 years, will be paid April 2,1899
.. ^ ® r8ecti°n grading bonds Nos. 12 and 13, denomination $500, issued August 
1.1883, maturing August 1,1908, opiional any time atter 10 years, will be paid February 1,1899.

IntcrsBction sewer bond No. «7, denomination $500, issued November 25 
1887, maturing November 25,1907, optional any time after 10 years, will be paid May 25.1899.

Intersection sewer bonds, numbering from 80 to 86, inclusive, denomination 
$500, issued February 20.1888, maturing February 20, LOOS, optional auy time 
after 10 years, will be paid February 2U, 1809.
.ooo161,8? 1̂ ,011 ?®wer bonds Nos. 87 and 88, denomination $500, issued May 14. 
l4 1890atUr Dg MaJ 14,1U08, op,loual any time after 10 years, will be paid May
o } ^ Tsect\0 ^ sewer bonds, numbering fiom  89 to 91, inclusive, denomination 
$o0O. issued October 23,1888, maturing October 23,1908, optional any time after 10 years, will be paid April 23,1899.

Davidson County, Tenn.— Proposed Redemption o f  Bonds, 
—The County Court has passed a resolution calling for pay­
ment March 1, 1899, ninety-five $1,000 bonds issued in 1894 
and maturing in 1909, subject to call after March 1, 1899. 
Bonds will be paid from money now held in the Sinking Fund.

Dawes County, Neb.—BondCall.— W . F. Hayward, County 
Treasurer, has called for payment twol$l,000 funding bonds 
of this county.

Franklin, Pa— Bond C all—City Treasurer O. D. Bleakley 
calls for payment March 1, 1899, after which date interest 
will cease, all bonds of this city heretofore issued and un­
paid and now being due and payable either by the terms of 
said bonds or at the option of the city. The City Council 
having authorized the issuance of $25,000 semi-annual 
refunding bonds for the purpose of exchanging said new 
bonds for so many of the old bonds as their holders elect to 
so exchange, and to pay off the balance of the old bonds not 
exchanged for the new bonds, the holders of old bonds are 
notified that they are entitled to exchange them for a like 
amount of bonds of the new issue on notice to the City Treas­
urer on or before February 1,1899. of their desire so to do.
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In d ia n a .— Bondy to be Redeemed.— T h e  S ta te  B oa rd  o f  F i ­
n an ce  on  J a n u a ry  I red eem ed  $260,000 o f  th e  b o n d e d  in d e b t ­
edness o f  th is S ta te  a n d  h as d e c id e d  to  p a y  o f f  an a d d it io n a l 
$200,iX30 a b o u t J a n u a ry  10, 1899. T h is  la s t p a y m en t, it  is 
s ta ted , w il l  re d u ce  th e  d eb t to  $4,816,615.

I .a th r o p , 31 o.—Bond Call — T h is  c ity  ca lle d  fo r  p a y m e n t 
Jan n a ry  1, 1899, th e  f o l lo w in g  H  b on d s  in  d e n o m in a tio n  o f  
$100, an d  d a ted  J u ly  1 ,1 8 9 3 : N o s . 1, 2, 4 t o  7 and  9 to  22, in ­
clu s iv e .

.M ob ile , A la .— Bond Call.— B on d s  N os . 3527, 3588, 3625, 
3683, 3799, 3868. 3937 and 3959 h av e  been  ca lle d  fo r  p a y m en t 
F e b ru a ry  1, 1899, at th e F irst N a tion a l B an k  o f  M ob ile .

.M ount J o y , P a .— Bond Call.—T h e  b o r o u g h  h a s  ca lle d  f o r  
p a y m en t M a rch  1, 1899, a t th e U n io n  N a tio n a l B a n k , M t. 
J o y , $500 w a ter  b o n d s , N o s . 55 t o  58, in c lu s iv e .

.M u rfre e sb o ro , T e n n .— Bonds Reileemed.— T h is c i t y  h as r e ­
d eem ed  $5,5' 0 o f  its  ou ts ta n d in g  b on d s .

P ik e  C o u n ty , .Mo .— T oictisW p  Bonds Called.—T h e  C ou n ty  
T rea su rer  b a j  ca lle d  f o r  p a y m en t th e  fo l lo w in g  to w n s h ip  
b o n d s : B u ffa lo  T o w n sh ip , $25 ,000 ; C a ln m et T o w n s h ip , 
$2,000 : C n iv er  T o w n sh ip . $5,000, a n d  P en o  T o w n s h ip , $3,000.

San Antonio, B e x a r  County, T e x .—Bonds lo be Redeemed. 
— A n  ord in a n ce  has been  passed b y  th e  C ity  C ou n c il, a u th o r ­
iz in g  th e  pay rnent and ca n ce lla t io n  o f  $42,500 im p ro v e m e n t 
b on d s  issued J a n n a ry  1, 1876.

S e a t t le ,  W a sh .—  Warrant Call.—A. H . F o o te , C ity  T rea s ­
u rer , has ca lled  fa r  p a y m en t J a n u a ry  5 .1 89 9 . ju d g m e n t-fu n d  
w a rra n ts  N oa. 203 to  230, in c lu s iv e . T h e  C ity  T reasu rer has 
a lso  ca lle d  fo r  p a y m en t J a n u a ry  3, 1899, th e  f o l lo w in g  w a r­
ran ts : N in th  A v e n u e  e t  a l., o rd in a n ce  N o . 4360, warra< t 
N o. 812: E ast J e ffe rson  S tree t e t a l., o rd in a n ce  N o . 4760, 
w a rra n t N o. 064; B oren  A v en u e  et a l., o rd in a n ce  N o . 4873 
w a rra n t N o. 764; F irst A v e n u e , o rd in a n ce  N o . 5003,warrant,-., 
N oe, 807, 891, 892. In teres t w ill cease on  th e  fo l lo w in g  w a r ­
ran ts on  J a n n a ry  8 ,1 8 9 9 :  E ig h teen th  A v e n u e , ord in a n ce  
N o . 4873, w a rra n t N o. 655; J a m es  S treet, o rd in a n ce  N o . 4936, 
w a rra n ts  N oe  851, 852, 853, 854, 855; D e a rb orn  S tre e t , o r d i­
n an ce  N o . 4999, w a rra n ts  N oe 7 9 5 ,7 9 6 , 7 9 7 ,7 9 8 ,7 9 9 ,8 6 2 ; 
W a s h in g to n  S treet, o rd in a n ce  N o . 4779, w a rra n ts  N os . 818, 
8 (4 , 815; T a y lo r  A v e n u e , o r d in a n c e  N o . 5004, w a rra n ts  N os . 
8 0 8 .8 0 9 ; W estla k e  A ven u e e t  a l .,  o rd in a n ce  N o . 4784, w a r ­
ran ts  N oe, 777 to  888, in c lu s iv e .

S io u x  C itv  ( l o w a ) S c h o o l  D i s t r i c t —  Bond Call.—The d is  
t n e t  ca lle d  fo r  p a y m en t J a n n a ry  2, 1899, at th e  F o u rth  N a ­
tion a l B an k , N ew  Y ork  C ity , o r  a t  th e  F irst  N a tio n a l B a n k , j 
C h ica g o , $382,000 4J«jJ bonu s, as fo llo w s  :

» S V  « 0  r e fn n d ia *  b o n d s . N o* . 1 t o  *5 , d a te d  d u ly  l ,  j ® » ,
AV.M ) fcw>ad** t o  120, J u ly  l ,  Jjtjw
S*VXH)tKWfi*. I l l  t o  I7u. <}a JUhI J a o u m >  L

r a fu o d lm  boa-in  N o* . I H  t o  1 6 .  d»u r« jJ f$n u *rT  | \ $ » f .  
bond*. N o*. u«» t o  dftteti July l, l m i

7.000 T«ftineHntf b o n d * . N o - . t o  <»s. dau«<l J u ly  I. 
o o  b o n d * . &■«-. 2^3 t o  ffw , dat*»l A p r il z ,  isy-t.

W a li in g fo r d ,  C o iin .—*Bond Colls— Wm. H  N e w to n , T o w n  > 
T reasu rer, ca lle d  f o r  p a y m e n t D ecem b er  81, 1898, at th e  I 
F ir s t  N a tio n a l B an k  o f  W a llin g fo r d  $35,100 b on d s, series o f  I 
J u n e  15, 1883, and $25,000 b on d s , series  o f  J a n u a ry  1, 1884.

W a s h in g to n  C o u n ty  ( R y . )  R a i lr o a d  D is t r i c t .  —  B o n d  ' 
Call.— P . S im m s, T rea su rer , ca lle d  fo r  p a y m en t J a n u a rv  8, 
1«IH), $1,000 b on d s  N os. 7 a n d  10 issued b y  th is d is tr ic t .

Battle Creek, Mich.—Bonds Proposed.—Legislature will 
he petitioned for authority to issue not more than $20,000 
bonds, for street paving purposes.

Bellefontaine, (Ohio), School District—Boud Offering.— 
Proposals will be received until 2 p. m., January 24, 1899, by
F. ft. McLaughlin, clerk, for $12,000 4% bonds. Securities 
are issued pursuant with Section 3993, Revised Statutes of 
Ohio. They are in denomination of $500, dated Jannary 24 
1899. Interest wiil be payable March 1 and September 1, at 
the Treasurer’s office. Principal will mature $500 each six 
months from Marchl, 19> 3, until Septemb-r 1,1914, inclusive. 
A deposit of $150 will be required of bidders. The bonded 
debt of the district is $10,000 and the assessed valuation 
$2,262,060. Bfe;——

Bent County (P. 0. Las Animas), Col.—BonTbffering.— 
Proposals will he received until 2 p. in., February 6, 1899, by 
the Board of County Commissioners, for $83,COO refunding 
bonds. Securities will be in denomination of $100, $500 or 
$1,005, to suit purchaser. Interest will be at not more than 
5 7. Principal will mature 20 years from date of issue, sub 
ject to call after 10 years. The Board requests bids as 
tollows : For the lowest rate of interest the purchaser will 
be willing to accept and take the bonds at par and, second, 
the rate of interest at which the purchaser will be willing to 
take the bonds and pay a premium. Proposals mast be ac­
companied by a check for $2,000 payable to the County 

j Treasurer.
Berkshire County, Mass.—Bonds Proposed.—The county 

has petitioned the Legislature for authority to borrow $35,000 
to meet notes maturing February 1, (829. *

Bertie County, N. t'..—Bonds Proposed.—A  bill has been 
introduced in'the State Legislature authorizing the issuance 
of $5,000 funding bonds.

bonds Authorized by House.—The House has passed a bill 
1 authorizing the issuance of $30,000 bonds,

Beverly, Mass. - Temporary Loan.—This city has nego­
tiated a Joan of $50,000 with Rogers, Newman & Tolman, 

j Boston, at 2-77:7 Loan runs nine months.
Btockton, Iowa.—Bond Offering,— Proposals will be re­

ceive.) until 7:30 p . it. February 6, 1899, for from $3,COO to 
$4,000 water-works bonds. Bids are asked on bonds bearing 
4 and p; interest, which will bepayablesemi annually. Prin- 

5 cipal will mature 20 years from date of issue.
Btoomville I Village), Ohio.—Bond Election.—An election 

j will be held Jannary 30, 1899, to vote on the question of 
issuing $8,000 electric light plant bonds.

Boscobel, WIs.—Bonds Voted,—At the election held De- 
! comber 1898, the proposition to issue $9,000 electric-light 
| plant bonds carried by a rote of 127 to 89. Full details of 
the issue have not yet been determined upon.

liu u u d  B r o o k  (N. J . )  School District.—Bond Bole.— On 
January 10, 1899, the $15,600 4? bonds were awarded to the 
Somerville Dime Savings Bank at 108-61. Following are the 
bids:

I Sox»*vrTUl« Dime Having* B*nk.J03*fil , 
Now Bruocwick Savliiaa Hank ..103*00
Waiter $i*iuoo «fc Co., N. Y........ 103*54 |
ScaA O iiiiocw l A  Maser. C l n c i n . . . . 102*3 i 

; It. Kieyboite A C<>„ New York.,,lul*H« f

Ben well A Everitt, Now York... 101*07 
Kdw. C, Jones Co.. Now York 110*75 
W. J, Haves A Sons, Cleveland. .100*73

A. Kean. Chicago...................... 100*26
N. W. Harris A Co., New York . .100*15

Boyle County, Ky.—Bond S a le -  On January 14, 1899, the 
!>; 0 0 i , turnpike bonds wt re awarded to Seatougood &

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  th is
w e e k  h a v e  b e e n  as f o l l o w s  :

Albany, N. X.—Bonds Authorized.
B oard  o f  F u rn ace a u th o riz&l the ii 

th e  c o m p

Denlaon. Prior & Co., Cleveland,|47,100 
N. W. 1 larru* a  C o ., CTLlcaKO ... 47,015 
w A. Kc-ttti, Chicago.......... . . . . .  4«,C'"

1899.-On January 6. 
.nance of $(00,900 3iZf 
etion of the filtration

District.—Bond Sa/c —This db 
■if 5-20 year (opitonal) refunding

tb
1 20 y ea r w ater b on d s  fo r  
p la n t.

Allentown ( Fa.)School 
trSet recently sold $11,500
b on d s  to  th e  L eh igh  V a lle y  T r u s t  & S s fe  D eposit C o ., A llen  
tow n , at (i 3 ,6 . A  b id  o f  102-33 w a s a lso  rece iv ed  fro m  Dick 
B ros. S  C o ., 1 h ila d e lp b ia . S ecu rit ies  a re  issued to  re fu n d  a 
lik e  a m ou n t o f  "% b o n is ,  and w ill b e  dated  J a n n a ry  2, 1899.

Alton, 111.—Bond Sale,—The city has issued $9,600 6 7  
street paving bonds to David Ryan, contractor, at par. The 
balance (about $5,0 0) of the contract p r ice  was paid  in cash . 
Bonds are dated September 1. 1898, and mature $2,600 yearlv 
on Jannary 2, from 1900 to 1903, inclnaive. 3

AshtabiilB (Ohio) S c h o o l District,— s o n s  CfffHng.— T h is 
district w ill sell at 7 p. «. February 11, 1899. $74)00 It b on d s, 
tor an audition to one of the school buildings. S ecu rities  are 

w i4!> sections 8991, 8992 and 3993. R evised  
r,hoy are in denomination of $700, dated 

fed L  •,I,nterP9t wiil ^  payable semi annually,? ' ' ; atnre ^ 0 0  each A p r il  1 an d  O ctober
1 from A p r il .  1900, to October. 1904, inclusive 

A t r i i o f a U ja  {\m. ) L e r e e  D i s t r i c t . - B o n d  Agreement -  
ti, »  Commiseioners lias entered into an a greem en t 

V ir  ̂ f^ccrity & Trust Co. and E d w . C. 
N> 'T j 0rk,( "-v' for the « Ie ot $860,000 ft refund mg bonds at 107 and accrued interest. These bonds w ere

U a je 'd 't ’o 'i e f r ’f n r l l 01 flN ° '  ,4 ’ L a w s 0 f  lfc99- Mad w ill  be 
l S  r L  f J b« nd9 n° w  ca ts ta n d in g  s u b je c t  to  ca ll in 
/ o i l '  i l h  8 rm s  alfUl a8 r<*> ^  take *150,00*1 o f  bonds

?  fonoh® I,n c e  p rov id ed  th ey  b e  issued p r io r  to 
I™ ? ' B? n ,i« m atu re  50 years from  date , s u b je c t  

to  ca ll f 100,000 y e a r ly  a fte r  40 years.
Authorised.—!T h e C ity  T rea su rer  has 

been au th or ized  to  b o r r o w  $60,000 f o r  cu rre n t expenses T h is
i S X J *  ar1 a d ” * ^ -  wil1 ^  «a »d e  in  sm all am ou n ts  as 
m on ey  may be n eeded , and w ill m ost lik e lv  be  taken  a t borne.

in 15 years, subject to call $3,000 yearly

$ui u o it turnpike bonds wtre awarded to Seatougood & 
May er, Cint-innaii, at 102-71. Following are the bids :
Ssawoog.rixl A M ayer. C m « n ,. . . 1*17.316 
tt. K)$n)oite A Co., Cincinnati . 17. w o 
IVJor. if«nlzman a  Co., Ctnein,.. $7,330

Bonds mature 
after 1901.

Bonds mature i yearty on Feb. 1 from 1900 to 1914, 
inclusive. For further description of bonds see Chronicle January 7, (899, p. 47.

Bozeinau, Moot— Bond Sale.—On Jannary 17, 1899, the 
$165,000,5; waier-works bond- were awarded to Mason, Lewis 
& Co., Chicago. Bends mature Jan. I, 1919, subject to'call 
after .Jan i, 1909. For further information relative to these 
bonds see Chkomcle, Dec.17, 1898, p. 1278.

Urewton, Ala.—b'.nd Sale.— On January 16, 1899, the 
$15 ,000 Ot golc. water and light plant bonds were awarded 
to the New First National Bank of Columbus at 108-33. 
Bonds mature February 1, 1929. For further description of 
bonds see C h r o n i c l e , Jannary 7, 1899, p. 47.

Bridgeton (N. J.) School District.—Bonds Authorized.’— 
This district will shortly ibsuo $15,000 4% school bonds. In­
terest will be payable semi-annually at the Bridgeton 
National Bank, and the principal will mature $3,000 yearly 
on April 1, from 1914 to 1918 inclusive. Date of sale has not 
yet been determined upon.

Brockton, nass.— Temporary Loan.—This city has nego- 
tiaud a nine months loan of $290,000 with a local savings 
institution.

Buffalo, N. X.—Bond Issue.—The city has authorized 
bonds to the amount of $3,197 75, hearing M interest, to meet 
tae payment of judgments. Bonds are dated January 1, 
1899, and mature July 1. 1900, and were awarded to the Park 
Bond Redemption Sinking Fund.

Carbon County (P. 0. Price), Utah.—Bonds to be Issued.— 
Mr. L. O. Hoffman, County Attorney, writes us that the county 
haa not yet sold the $3,860 bonds which were recently au­
thorized to fund the floating debt created prior to 1894. Mr. 
Hoffman states that they’ desire to negotiate the aale of 
10-20 year (optional) bonds, if missible.

Charlotte, N. C.—Band* Proposed.—The issuance of $300,- 
0 0 water and sewer bonds is the subject of consideration in 
the State Legislature,
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C h a tta n o o g a , T e n n .— Bonds Proposed.— L o c a l papers sta te  
th at th is c ity  w ill p rob a b ly  p etition  th e  L eg is la tu re  f o r  a u ­
th o r ity  to  issue $050,000 bonds f o r a  n ew  w a ter-w ork s  sy stem .

C le v e la n d , O h io . -Bond Offering.— P rop osa ls  w il l  b e  re ­
ce iv e d  u n til 12 M. F eb ru a ry  20, 1899, b y  H . L . R oss iter , O ity  
A u d ito r , f o r  $60,000 A% sew er  d is tr ic t  b on d s , m a tu r in g  O ct  
o b e r  1, 1908. S ecu rities  w ill  b e  cou p on  bonds o f  $1,000, 
da ted  O cto b e r  1, U-93, in teres t p a y a b le  sem i a n n u a lly , b o th  
p r in c ip a l and in terest b e in g  p a y a b le  a t the A m e r ica n  E x ­
ch a n g e  N a tion a l B ank , N e w  Y o r k  C ity . A  cert ified  ch eck  
d ra w n  on a n ation a l ban k  fo r  $10,000, p a y a b le  t o  the “  T reas­
u re r  o f  th e  C ity  o f  C lev e la n d ,”  m u st a cco m p a n y  b id s .

C o r p ' S C h r is t ! ,  T e x a s .— fie n d  Sale.— T h is  c ity  re ce n tly  
so ld  to  th e N oel Y o u n g  B on d  &  S tock  C o ., St. L ou is , $90 000 
re fu n d in g  bon d s. T h ese  bon d s bear A% in terest fo r  th e  first 
10 years  and fit fo r  th e n e x t  30 years . T h e y  w il l  m a tu re  
A u g u s t  1, 1938, su b je ct  to  ca ll a fte r  A u g u s t  1,1908.

C u llm n n , A la .— Bonds Proposed.— T h e c i t y  w ill p e t it io n  
th e State L eg is la tu re  f o r  a u th or ity  t o  issue b on d s  fo r  w a te r ­
w ork s , e le c tr ic  lig h ts  a n d  o th er  im p rovem en ts ,

D a lla s , O re .— Bonds Not Yet Authorized.— T h e  C ity  C o u n ­
c il has as y e t  taken  u o a ction  in  th e m a tter o f  is su in g  th e 
$25,000 w a ter  w ork s  b on d s  m en tion ed  in  th e  C h r o n ic l e  
O c to b e r  29, 1898. I t  is n o t p rob a b le  th a t a n y th in g  w il l  be 
d on e  tow a rd s  th e a u th or iza tion  o f  these b o n d s  u n t il sp r in g .

D a v id son  C ou n ty , T e n n .— Proposed Refunding o f Bonds. 
— T he C ou n ty  C lerk  has a p p o in ted  a co m m itte e  to  secu re  the 
necessary leg is la tion  to  re fu n d  $350', 0 0 4* bon d s d u e  J u lv  
1, 1899.

D a y ton , O h io .— Bonds Proposed.—The q u estion  o f  is su in g  
b on d s  fo r  an e le c tr ic -lig h t  p lan t is u n d er con sid era tion . T h e  
m atter has been  re ferred  to th e  C ity  C iv il E n g in eer  and a 
sp ecia l com m ittee  o f  th e C ity  C o u n c il  f o r  an es tim a te  o f  th e  
co s t  o f  ‘ ju ch  a p lan t.

De P e r e , W is .— Bond Sale.—On J a n u a ry  13, 1899, th e 
$3 0001* 10-year bonds w ere a w a rd ed  as f o l lo w s : $1,400 a t 
101, $1,000 at 100-65 and $600 a t 100\50. F o r  d e s cr ip t io n  o f  
b on d s  se e  C h r o n ic l e  la st w eek , p . 96.

D o r r a n c e to n  (B o r o u g h ) .  L u z e r n e  C o u n ty , P a .— Bond 
Sale.— On Jan u a ry  5, 1899, $3,500 re fu n d in g  b on d s  w ere
so ld  at 102'54. S ecu rities  are in  d en om in a tion  o f  $500, w ith  
in terest p a y a b le  sem i-a n n u a lly . P r in c ip a l w il l  m a tu re  on e  
b o n d  y ea rly .

D u ln th , M in n .— Bond Sale.— T h e c ity  has so ld  to  N . J . 
U p h a m  C o. a ll im p rov em en t cert ifica tes  to  b e  issued  p r io r  to  
J a n u a ry  1, 1900, a t  p a r  and a ccru e d  in terest. T h e  p r o b a b il­
it ies  are, w e  are  adv ised , th a t $25,000 o f  these certifica tes  
w ill  be pu t ou t. T h ey  w ill bear 6* in terest, payab le  Jan u a ry  
a n d  J u ly  at tb e  A m erica n  E x ch a n g e  N a tion a l B ank, N ew  
Y o r k  C ity . P r in c ip a l w ill m a tu r  in  fr o m  th ree  to  five  years.

Bonds Proposed. - A  reso lu tion  has been  in tro d u ce d  in  th e 
C ity  C o u n c il p r o v id in g  fo r  an e le c t io n  to  v o te  on  th e  q u es­
t io n  o f  issu in g  $150,000 w a ter  bonds.

D u rh a m , N. C .— Bonds Proposed.—A b ill re ce n tly  in t r o ­
d u ced  in  the State  L eg is la tu re  p rov id es  f o r  th e  issuance o f  
s ch oo l b on d s  b y  th is  tow n .

E au  C la ire , W is .— Bond Sale.—On J a n u a ry  11, U 9 9 , $ lo  - 
000 4* 20-year b r id g e  bon d s w ere  a w a rd ed  to  J. W . E d m on ­
son, C h ica g o , at 107 91. F o llo w in g  are th e  b id s  •
J. W. Edmonson, Chicago...........107*91
Denison. Prior Co , Cleveland 107*70
State Bank of Chicago ................107*20
Farson. Leach & Co.. Chicago__ 106*8 1
R. Kleyiiolte JtCo.. Cincinnati... 100*60
State Savings Bank, St. Paul...... I0o*50
W. J. Hayes Sc Sons. Cleveland. .1 6*43 
N. W. Harris A Co., CbioaKO...... 106*3'-

-- A. Kean. Chicago ..................105*125
Chippewa Val. B’k, Eau Claire 105*00 
Trowbridge,MacDonald & Niver

Co..Chicago ... ...................k u -80
Duke M. 1 arson, Chicago..........104 81
Briggs, Smith & Co., Cincinnati.l04*015 
Maso... Lewis & Co.. Chicago...103*827

' ■ ■ ■ US’  Seasoogood & Mayer, Craciu '.” l03■78,
E liz a b e th  L ily , N. C. -Bonds Proposed.— T n e State L e g is ­

la tu re  has u n der con sid era tion  a b ill a u th o r iz in g  the issuance 
o f  b on d s  fo r  p u b lic  im p rovem en ts .

E tow a h  C o u n t y ,(P .  0 .  G a d s d e n ) A la .— Warrant Offering 
— P rop osa ls  w ill be re ce iv ed  u n t il J a n u a ry  31, 1899, b y  th e 
C ou n ty  C om m ission ers, S. W . R id d le , C h airm an , f o r  $10 000 
6* w arrants. T h ese w arran ts  are  a u th or ized  b y  th e State 
L eg is la tu re  to  th e a m ou n t o f  $40,000 and w ill  be issued 
$10,000 yea rly . In terest w ill  b e  payab le  A p r il  1 and  O ctober 
1, a t th e W estern  N a tion a l B ank , N e w  Y o r k  C ity , and th e 
p r in cip a l w ill m atu re  in  6 years.

F it c h b u r g , M ass.—Bond Sale.— T h e  S in k in g  F u n d  o f  th is 
c ity  has taken  tb e  $11,000 3(^ * street im p rov em en t bon d s 
w h ich  w ere  a u th orized  D ecem ber last.

Loan Authorized. - T h e  C ity  C ou n cil has a u th orized  th e 
T reasu rer to  b o rro w  $400,000 in  a n t ic ip a t ion  o f  th e co lle c t io n  
o f  taxes.
. J j * ? nk] ilV( P a 4  Sc,10° l  D is t r i c t .—Bond Sale.— T h e $15,000 

bonds h ave been a w a rd ed  to  th e L a m p re ch t B ro* C o 
C leve lan d , at 101. T h ese bon d s w ere  o ffered  fo r  sale on  
D ecem b er  27, 1898, b u t  th e  o n ly  b id  re ce iv e d , th a t o f  J  K  
B ryd en  o f  F ra n k lin  w as r e je c te d . B on ds m atu re  y ea rly  on 
J * n,U!iry  1 as fo llo w s  : $5,000 in  1904, $1,000 fr o m  1905 to  
1909 and $o00 fro m  1910 to  1919. 0

F r e d o n fa , W ils o n  C o u n ty , K a n .— N o Bonds to be Issued 
- I t  has been rep orted  in  som e  o f  th e papers th a t a p etition  
is  b e in g  s ign ed  fo r  an e le c t io n  to  v o te  on  th e  q u estion  o f  is- 
su in g  $20,000 lig h t  and p ow er  p lan t b on d s. T h is, w e  are ad  
vw ed  by  th e c ity  c le rk , is in co rre c t . T h e  p la n t is  b e in g  b u ilt  
b y  M r. A . O tto , a p r iv a te  c it izen , a n d  th e re fo re  th e  c ity  w ill 
n o t  issue a n y  su ch  b on d s. y

G a le s b u rg , 111.— Bond Sale —  Th e  sale o f  $16,000 6* street 
im p rov em en t bon d s to  th e S econ d  N ation a l B ank  o f  G a les  
b “ rS at 102J86 took  p lace  on  N ov em b er  28, 1898. O n ly  one 
o th er b id  w as re ce iv ed , th a t  o f  T . B . P o tte r  &  C o  P h i L T  

£  B onds are d a ted  O otob er  20, 1898, and  m a tu re  
$4,000 y e a r ly  on  A p r il 1, f r o m  1900 to  1903, in clu s ive .

Gloucester County, Va.—Bonds Not to be Issued at Pres­
ent.—We are advised that the $50,000 railroad-aid bonds 
voted on Nov. 8, 1898, will not be issued until the railroad is 
completed from Richmond to Gloucester Point.

Greonsburg, Pa.—No Bonds Authorized.—We are advised 
that the report in some of the papers that this town would 
shortly sell $32,000 refunding bonds is incorrect, as no bond 
issue has yet been ordered. The matter has been talked of 
however.

Hamilton, Ohio.—Bonds Authorized. — The issuance of 
$4,900 bonds to pay off indebtedness on the eleotric-light 
plant has been authorized.

Herman, Neb.—Bonds Not Sold.—W e are advised by Louis 
Waohter, Village Clerk, that the $2,000 5 20-year (op­
tional) water-works bonds have not yet been”sold. Bids for 
these bonds will be received at any time.

Hoboken, N. 3.—Bond Sale.—On January 18, 1899, the 
$75,000 20 year refunding bonds were awarded to Benwell
& Everitt, New York, at 108-785. Following are the bids :
Benwell & Everitt, New York ...108*785 I K. H. Gay & Co., New York 107*79
N. W. Harris & Co.. New York. .lcS‘58 I Edw. C. Jones Co.. New York.......107*42
Denison, Prior & Co..Cleveland.l08 44 I Provident Ins. ;or Saviu^s 107*80
W . J. Haves Sc Sons, Cleve ......108*375 Lamprecht Bros. Co. New York 107*21
Farson, Leach & Co., New York;l07*8o9 | Hudson Trust & Say.' Ins........... . 107*15

Holyoke, Mass — Loan Authorized.—The Board of Aider- 
men has authorized the City Treasurer to borrow $490,090 in 
anticipation of the collection of taxes.

Hoosick Falls, N. Y.—Bond Offering.—Proposals will be 
received until 12 m. January 28, 1899, by Martin A. Murphy, 
Village President, for $5,000 repair and improvement bonds’ 
Securities are in denomination of $500 and manure one bond 
yearly on July 1, from 1899 to 1903 inclusive. Bonds will be 
sold' to parties that will take them at the lowest rate of 
interest.

Houston, Tex.—Bonds Proposed.—The City Council has 
under consideration an ordinance providing for the issuance 
of $100,000 5% street-paving and sewer bonds.

Independence, Mo.—Bond Sale—This city recently sold 
$15,00) l-5-year sewer bonds to the First National Bank of 
Independence at par and accrued interest. The city has re­
ceived several offers for the remaining $60,000 of this issue, 
but rejected them all, as the proposed dates of maturity were 
not satisfactory. Proposals for the $60,000 bonds maturin" in 
from 5 to 20 years will be considered by the officials. 3 

Islip, (Town), N. Y.—Bond Sale.—On January 14, 1899 
the $12,000 3$ gold bonds were awarded to the Union Sav­
ings Bank of Patchogue, at 101-25. Bonds mature $1,000 
yearly on January 1 from 1900 to 1902, inclusive.

Jefferson County, Mont.—Refunding Bonds Proposed.— 
At a meeting of the Board of County Commissioners, to be 
held early this month, the question of refunding the bonded 
debt of the county will he considered.

•Jersey City, N. J.—Bond Sale.—The city has sold the 
$435,788 42 i% bonds issued to pay the overdue taxes of 
the Central Railroad of New Jersey. The bonds were 
taken by The Astor National Bank; The Union Trust Co.- 
Richard Hoe; A. C. Barnes; Estate of David Davis 
and Richard De Forrest. Securities mature as follows: 
$95,116 64 December 1, 1899; $75,468 11, December 1, 1900 ; 
$68,202 30, December 1, 1901; $76,616 26, December 1, 1902 
and $122,385 11, December 1,1903. They will be paid by the 
railroad company at maturity.

Johnson County, Iowa.—Bonds Proposed.—The question 
of issuing from $100,000 to $125,000 court house bonds is being considered.

Kansas City (Kan.), School District.—Bond Sale.—On 
January 4, 1899, this district sold the $75,000 high school 
bonds recently voted, to Benjamin Schnierle, Casher, Wyan­
dotte State Bank, Kansas City, at 102-80.

Kearny Township, N. J.—Bond Sale.—The Newark “ Ad- 
jertiser” reports the sale of $55,000 street and sewer bonds, 
$o„,000 East Newark tax-adjustment bonds and $10,000 water bonds at 101 181.

Kenosha, Wis.—Bonds Authorized.—The Common Coun­
cil has authorized the issuance of $170,000 bonds. The 
matter is in the hands of the Finance Committee.

Kettle Fails (Town), Wash.—Bond Election.—An election 
will be held on February 17,1899, to vote on the question of 
issuing $2,000 6* 10-year water-works bonds.

Lakewood Haiulet, Ohio.—Bond Election Postponed.—
J.he election which was to have been held January 26, 1899, 
to vote on the question of issuing $150,000 sewer bonds has 
been indefinitely postponed.

Lancaster, Pa. No Bonds Authorized.—We are advised 
PiT Clerk that the statement in one of the papers
that this city had authorized the issuance of $170,OuO 10 30- 
year relunding bonds was incorrect. We presume that the 
item referred to Columbia, Lancaster County, Pa., which 
place is now advertising for sale $170,000 refunding bonds.

Lansiiowne (Borough), Pa.—Bond Offering.—Proposals 
wiH be received until January 27, 1899, by H. L. Warren, 
Secretary, for $lo,000 A% highway improvement bonds. Se- 
cunties were voted at an election held September 20, 1898. 
Ihey are m denomination of $500, dated January 1, 1899. 
Interest will be January 1 and July 1, and the principal 
will mature January 1, 1929, subject to call $1,000 yearly. 
Bonds are free of all taxes to the holders thereof. A certified 
check tor 5* of the amount of bid must accompany proposals.

Lincoln County, Ky. Bonds Refused.—It is stated that 
Briggs, bmith & Co., Cincinnati, have refused to take the 4# bonds recently awarded to them.

Lincoln County, S. Dak.—No Bonds to be Iemed.—lt has 
been reported that at the recent election this county voted to
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issue $25, WO court-house bonds. We are advised by County 
Treasurer W. J. Byrnes that the money will be obtained by 
a direct tax and that no bonds will be issued.

Lincoln, >'eb.—Bond Sale.—On January 15. 1899, all bids 
received for the $402,000 refunding bonds were rejected on 
account of irregularities. The securities were afterwards 
sold to Farson, Leach & Co., Chicago, at 100-025 for 4 per 
cents. Bonds mature one-tenth yearly, commencing March 
1, 1910, all bonds being subject to call after ten years

Little Falls. N. Y.—Loan Authorized.—The Common Coun­
cil has authorized the Mayor to borrow $25,000 in anticipa­
tion of the collection of taxes.

Loulsburg, N. C.-Bond* Proposed.—A bill authorizing 
the issuance of $30,( 00 6,4 water, light and sewer bonds is 
being considered in the State Legislature.

Lynn, Mass.—Temporary Loan.—The city has borrowed 
$80,000 for one year at 3% from the sinking fund,

Bond Sale.—Local papers report the sale of $8,000 11 10- 
vear school and engine house bonds to R. L, Day & Co., 
Boston, at 107.

Madison County (P. 0. London), Ohio.— Bond Offering — 
Proposals will he received until 12 m. January 24, 1899, by 
W. D. Wilson, County Auditor, for $10,940 64 ditch bonds, 
as follows :
$1,000 VaocterVd ditch fraiproyenietu bonds, in ileDomi nation o f  S10&.

Dun kin dltcb improvement bond*, to tlaaocal nation of $170.
830 P. C- C. A St. L. By. Co. ditch improvement bonds. In denomination o f 

*56.
18u Strain ditch Improvement bonds. In denomination o f 130.

l.ldy Ca.ap*>i ditea improvement bonds. In denomination o f  #110.
3.200 Putnam ditch improvement bonds. In denomination o f  #320.

T60 Tollt R e p a ir  No. 2 ditch improvement h-mds. In denomination o f  $75. 
5,J2»> Phifer ditch Improvement bon at, in denomination o f  #320.
1.1’ v Fitxureraid ditch improvement bonda, in denomination o f  $115.
1*860 Gordin ditch Improvement DontU, in denomination o f $185.
1,000 Blanch ditch Improvement bonds, in denomination o f $100.
Bones are dated February 1, 1899. Interest will be pay­

able February 1 and August 1 at the office of the County 
Treasurer. Principal will mature one bond of each series 
each February and August, beginning Augu-t 1. 1899. Each 
bidder will be required to deposit 5<£ of bid with the County 
Treasurer.

Marietta (Pa.) School District.—Bond Election.—At the 
spring election (February 21,1899) the question of issuing 
$15,000 4< 5-80 year (optional) senool bonds will be voted 
upon.

Marlborough, Mass.—Temporary Loan.—A six months’ 
loan of $50,4 00 has been secured by this city from Rogers, 
Newman & Tolruan, Boston.

Matte-oo, (HI.) School District. — Bond Election.—An 
election will shortly be called to vote on the question of is 
suing $32,000 bonds to reconstruct city school buildings.

Meriden, Conn.—No Bonds to be Issued at Present.—Mayor 
Amos Ives some time ago vetoed a resolution pasted by the 
Common Council November 7, 1898, which provided for the 
issuance of $200,000 street-improvement bonds. The Mayor 
took the ground that it would be unwise to issue bonds'for 
this amount when the city’s indebtedness was so close to its 
limit. On January 2, 1899, the Common Council sustained 
the veto.

Middlesex County. Mass.—Brnuls Proposed.—The county 
has petitioned the State Legislature for authority to issue 
$10,000 oonds to complete the hospital of the House of Cor­
rection, East Cambridge,

Millrale ( Borough), Pa.—Bond Offering.— Proposals will 
he received until 0 i\ m. January 27, 1899, for $3,000 54 new 
water-pump bonds. Securities are in denomination of $250, 
dated February 1, 1899. Interest will be payable semi-an 
nually, and the principal will mature $250 yearly cn Feb­
ruary 1 from 1900 to I9t9, inclusive. Holders of bonds will be 
required to pay State tax.

Mississippi Levee District.—Bond Sale.—The District has 
awarded to Rudolph Kleybolte & Co., Cincinnati, $450,000 
54 10-23 year (optional) refunding bonds at 100-40. The old 
bonds, bearing 64 interest, will be called for payment March 
1, 1899.

Montgomery, Ala.—Bonds Authorized—The City Council 
has passed ordinances authorizing the issuance of $25,000 4%* 
school bonds and $30,000 4$£S park bonds. Securities are lo 
denomination of $500, dated January 1, 1899. Interest will 
be payable semi-annually at the American Exchange Na 
tional Bank, New YorkCity. Principal matures Jan. 1,1929.

B’out Sale.—The City Council has awarded to the broker 
age firm of A. Strassburger, Montgomery, $20,000 0* 1-20- 
year (serial) street-improvement bonds at 101.

Nassau I ounty, N. Y.—Bond Offering.—It was reported in 
some of the papers that this county would sell yesterday 
(January 20) $150,000 bonds. Mr. Henry M. W. 'Eastman, 
County Treasurer, writes ns that the county bonds will no! 
be sold until February 9. 1899. Full details of this offering 
will be published in a later issue,

Neisonville, Ohio,—Bond Offering.—Proposals will be re­
ceived until 12 m February 4, 1899, by Janies Sharp, Village 
Clerk, for $7,000 64 coupon bonds. Securities are in denomi 
nation of $350. Interest will be payable semi annually and 
the principal will mature one bond each six months from 
August 1, 1899.

New flrnnswick I N, J.) School District.—Bond Sale.—On 
January 18, 1854), the $38,200 -St gold bonds were awarded as 
follows; First lot of $8,200 to Seasongood & Mayer, Cincin­
nati, at 101-683; second lot of $8,500 to N. W. Harris & Co.. 
New York, at 1C4 42; third lot of $10,000 to the Lamprecht 
Bros, Co., Chicago, at 105 SC. and the fourth lot of #11,500 lo 
the New Brunswick Fire Insurance Co., at 107 315. For 
description of bonds see Cur oniclf, Jan. 7,1899, p, 48.

N’ewburyport, Mass.—Temporary Loan.—The city has ne­
gotiated a one-year loan of $50,000 with the State Treasurer 
at 2-95£.

Newport News. Ya.—Proposed Bond Election.—We are ad­
vised by A. A. Moss, Mayor, that at the election to be held 
in this city early in March the people will be asked to vote on 
the question of issuing $50,000 street-paving, $30,000 city- 
market and $10,000 garbage-furnace bonds. If the bonds are 
issued they will hear interest, payable semi-annually at 
Newport News. Principal will mature 30 years from date of 
issue, subject to call after 20 years. Date of sale not yet 
determined.

New Scotland, N. Y.—Bonds Proposed.—A  bill has been 
introduced in the State Legislature authorizing the town to 
borrow $5,000 to pay a judgment.

Neii ton. Mass,—Loan Authorized.—A loan of $80,000 in 
anticipation of the collection of taxes has been authorized.

Norfolk (Conn.) Sewer District.—Bonds Proposed.—This 
district has under consideration the issuance of $25,000 sewer 
bonds. We are advised that the details oE the issue will not 
be determined upon until early in March.

Norfolk, Neb.—Bond Sale.—On January 16, 1899, $38,000 
4145 10-20-year (optional) refunding bonds were awarded to 
FarsoD, Leach & Co., Chicago, at 101'6o.

Norfolk, Ya.—Bonds Authorized.—The City Councils have 
authorized tbe issuance of the $150,000 Brambleton Ward 
paviDg bonds voted last November.

North Adams, Mass.—Loan Authorized.—A loan of $150,- 
000 in anticipation of the collection of taxes has been author­
ized.

Oklahoma County. Okla.—Bond Sale.—This county has 
sold at a premium-to M, L. Turner, President of the Western 
National Bank of Oaklahoma City, $77,600 5% 21-30 year 
refunding bonds and $22,000 5$ 31-80 year court house bonds.

Omaha ( Neb.) School District.—Bond Offering.—Propo­
sals will be received until February 20. 1899, for the $250,000 
4? 20-yerr high-school bonds, voted at the November election.

Oqnzwka. III.—Ronds Proposed.—The issuance of $5,000 
electric-light plant bonds is being talked of in this village, 
bnt as yet the authorities have not taken the question under 
consideration.

Pawtucket, R. I,— Bonds Proposed.—The Common Coun­
cil has passed a resolution requesting the State Legislature 
to authorize the issuance of $50,000 school bonds and $100,- 
000 street-improvement bonds.

Peckrille, Pa.—Boiut Election.—An election will be held 
Feb. 21, 1898, to vote on the question of issuing $5,000 elec* 
trie-light bonds.

Perth Amboy, N. .1.—Bids. — Following are the bids re­
ceived on Jan. 16, 1899, for $25,000 -It school bondB :W. J. H»*e* * Son*. Ci<-Tr1*od.IMAMS | Benwoll A Brertlt. New Y >rk.. ..IDS IS
K. H .a »r  * C « „  lli.-X-'U.............lCfS-03 I Blodset. MurrlttACQ., HOatoil,..103*07
- . A Mayer i Ir. n .,. 105-764 I Perth Amhoy S»r. Institution...103’00
1C Klerbulte A Co.. New York. ,106 ?5 Kertrrm A sterns. New York........10W1K*lw C. .tone- Co.. New York .. toifSTS ! Wniter Stanton A Co.. N. * ........10T06

Philadelphia. Pa.—Temporary I^an Proposed.—The Fi­
nance Committee of tbe City Councils has reported favorably 
a bill authorizing a temporary loan of $200,000 for the pur­
pose of equipping and building the Philadelphia museums. 
This loan is provided for in the $11,200,000 “ Loan Bill” now 
the subject of litigation.

Phoenix, Arlz. -Bond Election.—An election will beheld 
January 24, 1899, to vote on the question of issuing $265,000 
gold water-works and sewer bonds. Securities, if authorized, 
will bear interest at 54, payable semi-annually. They will 
be in denomination of $1,000 and will mature 30 years from 
date of issue, subject to call $10,000 yearly after 10 years.

Pique, Ohio,—Bonds Proposed.—The City Council has 
under consideration the issuance of $15,000 street-improve­
ment bonds.

Port of Portland, Ore.—Bonds Proposed.—The State 
Legislature has under consideration a hill authorizing the 
Issuance of $300,000 bonds to make improvements in the 
Columbia River channel and $250,000 bonds for a dry-dock,

ReldsrlHe, N. ('.—Bonds Authorized by State Legislature. 
—The State Legislature has passed a bill authorizing the is­
suance of $25,000 6? water bonds by this place.

Rock Valley (Ta.) School District.—Bond Sale.—On Jan­
uary 2, 1899, $3,500 5<f 5-10 year (optional) school bonds were 
sold to Mason, Lewis & C-o., Chicago, at par. Interest will 
be payable semi annually,

St. Paul, Minn,—Certificate Sale.—On January 15,1899, 
the city sold $175,000 3%% tax certificates to various local in­
vestors, seventy-six in number.

San Antonio", Bexar County, Texas,—Bond Offering.—Pro­
posal s will be received until 12 m. January 28,1899, by Bryan 
Callaghan, Mayor, for $890,000 gold refunding bonds, se­
curities are in denomination of 81,000, dated January 1, 1899. 
Interest will be payable January 1 and July 1 in San Antonio 
or at the city’s financial agency in New York City. Princi­
pal will mature 20 years from date of issue. Proposals must 
be accompanied by an amount equal to 2% of the amount of 
bonds bid for. Bids for these bonds were originally asked for 
on Dec. 22, 1899. bnt all received at that time were rejected.

Sandusky, Ohio.—Bonds Proposed.—This city proposes to 
issue $50,000 47 bonds for the paving of Central Avenue. 
Full details of the issue have not yet been determined.

Sea Cliff. N. Y.—Bond Sale,—On January 17, 189«(post­
poned from January 10) the $9,0( 0 sidewalk and street-im­
provement bonds were awarded to Bertron & Storrs, New 
York, who bid on 3%% bonds. Securities mature two 
bonds yearly, beginning February 1,1900. For further de­
scription see Chronicle January 7, 1899, p. 49.
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Shelby, low a.-Bonds Defeated..-At t h e ^ t i o n J a n ­
uary 10, 1899, the proposition ^  Msue $1,0°° water-works 
bonds, was defeated by a vote of 7- to 148. . 4„a nonSolTftv N. Y.—No Bonds Sr Id R ecently.—The sale of $°4,OOU 
5* 20 year sewer bonds to J. F. Webb, Syracuse, at 118-47, 
was recently reported in some of the papers. This, we are S S W S .  The $32,000 sewer bonds were sold 
August'25.1897, and an additional $7.000 m January. 189S, 
and no oiher sale has occurred since the>latterdate.

vimiif»rvillp Hass —Loan Authorized.—lne v̂ iry ireas 
or« " m  ten  authorized to borrow $100,000 in anticipation
0fSouth0UeC.“d0nim l!-X nd Sale.-On January 3, 1899, $5,000 
4? water bonds were awarded to E .  H. Gay & Co., Boston, at 
107'59. Following are the bids :
E. H. Gar a  Co.. Bouton. . . . . . .  16.87# 50
Se&songood A Mayor. Clncin.. 6,86 < CM 
W. J. Hayes A Sons.Cleveland. 5.824 00 
Feder, Holzmnn A Co., Clnctn. 5,317 85

Denison. Prior A Co.. Cleve. ■••15,300 00
8. A. Kean, Chicago.................  f.200 00
8t. Joe co. Savings Bank.. . . . .  o.OoO 00
South Bend National Bank... 5,026 00

Securities are in denomination of $1,000, dated January 2, 
1899. Interest will be payable semi annually and the princi­
pal will mature January 2, 1919.

Springfield, Mass .-N ote  Of ering.-Proposals will be re­
ceived until 12 M. January 24,1899, by E. T. Tifft, City 
Treasurer, for $300,000 note or notes, dated January 26,1899, 
and maturing November 8, 1899, without grace. This loan 
is to be made in anticipation of the collection of taxes and 
bidders are requested to name rate of interest at which t .iey 
will discount the notes. Discount is to be figured for 286
days on the basis of 365 days in the year.

The official notice o f this offering uiill be found elsewhere 
amoyg the advertisements in this Department.

Syracuse, N. Y.—No Bonds at Pressent.—Regarding the 
report that the City Council was considering the issuance of 
$250,000 high-school bonds, Mr. E. F. Allen, City Treasurer, 
advises us that the question is at present nothing but 

bi Taunton, Mass.—Bond Sale.—On January 18, 1899, $30,000 
4% water bonds were awarded to N. W. Harris & Co., New 
York, at 113T95. Following are the bids :________________

N. W. Harris & Co.. Boston......1J3-1B5 . Foote & French. Boston .............118-209
Pee. HiKninson & Co., iloston... i 12-.-1 C. P. Phelps & Co., Boston.............112-19
Verrailye & Co.. New York.......112-79 I Adams & Co., Boston ...............il2'16
Fuller, Tilton ,fc!Co., Boston.....112 '75  i K.tabrook & Co., Boston..............112*187
K. L. Day *  Co., Boston ......... 112'i559 E. H. Gay & Co.. Boston .1J2-03
Blake Bros. & Co.. Boston........ 112-59 I Jose, Parker & Co., Boston..........l ir e e s
Poor A Greenoukh, Boston .112-57 I C. B. Wiibar & Co.. Boston . ..Ilr821
E. H. Ro.lins & Sons. Boston. ,112'136 I Perry. Coffin & Burr. Boston .. 111-54 
Blodget. Merritt & Co.. Boston. 112-323 i W. Holman Cary A Co.. Boston. 111-387 
Parkinson A Burr. Boston . .112-277 I S. A. Kean. Chicago.....................106-00Bonds are dated Julv 1, 1898, and mature July 1, 1918.

Tillamook (Ore.) School District.—Bond Issue —Thisdis­
trict has issued $2,000 bonds for school purposes.

Troy, N. Y.—Bids Rejected.—We are advised by James W. 
Coffev, City Comptroller, that all bids received on January 
18, 1899, for the $107,000 3% public-building bonds were un­
satisfactory and no award was made.

Ulster County (P. 0. Kingston), N. Y. - Bond Offering.— 
This county will sell at public auction at 2 P. M ., February 
21, 1899, $60,00) 4# refunding bonds and $14,000 41 court 
bouse extension bonds. The refunding bonds are in denomi­
nation of $1,000, dated March 1, 1899. Interest will be pay­
able March 1 and September 1. Principal will mature $3,000 
yearly on March 1, from 1900 to 1919, inclusive. The court 
house bonds are in denomination of $500, dated March 1, 
1899. Interest will be payable March 1 and September 1, 
and the principal will mature March 1, 1924. A deposit of 
10# of the purcnase money will be required of purchasers.

Upshur County, ff. Va.—Bonds to be Issued.—This County 
will sell about April 1, 1899, $40,000 5# 20-year court-house 
bonds. Securities will be in denomination of $500.

Ute, Iowa — Bonds Proposed.—This city will sell early in 
the spring an issue of not more than $1,800 bonds for a new 
water-works engine.

Utica, N. Y.—Bonds Authorized.—The Common Council 
has authorized the issuance of $3,596 91 and $1,012 72 respect­
ively of 1-6 year paving bonds, dated December 23, 1898, 
interest to be at not more than 5#.

Bonds Proposed.—A bill will be introduced in the State 
Legislature, authorizing this city to issue $60,000 school bonds 
to bear not more than b% interest.

Talley County (P. 0. Ord), Neb.—Bonds Not Yet Sold.— 
In the Chronicle September 3, 1898, we stated that this 
County was offering for sale $32,000 refunding bonds. 
These bonds, the County Clerk writes us, have not yet been 
disposed of. The bonds were all but sold to the State, when

■ M E W  L O A N S .

§ 3 0 0 , 0 0 0
C ity  o f  S p rin g fie ld , M ass.,

TEM PO R A R Y LOAN.

I N V E S T M E N T S .

HIGH GRADE
State, Municipal, County, School

B O N D S .
C i t y  T r e a s u r e r ' s  O f f i c e , l  

C i t y  H a l l , J a n u a r y  1 7 ,1 8 9 9 . f
The undersigned will receive sealed proposals until 

Tuesday, January 24, 1899, at twelve o ’clock noon, 
as follows:

The rate o f  Interest at which bidders will discoun1 
the City o f  Springfield’s note or notes for three hun­
dred thousand dollars ($800,000), the note or notes 
to be datedJanuary 26, 1899, and to become due and 
payable November 8,1899, without grace.

Discount to be figured for 280 dayB on the basis of 
365 days in the year. Said loan is to be made in antic­
ipation o f the taxes o f  the present municipal year  ̂
in accordance with an order passed by the City 
Council and approved by the Mayor, January 16, 
1899, and Is to be made subject to the approval o f  tbe 
Committee on Finance.

The right is reserved to reject any and all propos­
als. All proposals will be opened in the Mayor’s 
office, Tuesday, January 24,1899, at 12 o ’clock, noon.

Address proposals to the undersigned indorsed 
* Proposals for Temporary Loan.”

E. T. TIFFT, City Treasurer,
Springfield, Mass.

$ 2 5 0 , 0 0 0
C I T Y  OF C A M B R ID G E .

MASSACHUSETTS,
2 0 -Y e a r  8 % P e r  C en t B on d s .

Price and particulars on application.

W h a n n  &  S c h l e s i n g e r ,
71 B R O A D W A Y , N E W  Y O R K

MASON, LEWIS & CO.,
B A N K  E H *.

« 0  D e v o n sh ire  {Street, B om  on, 
l » l  I n  S a lle  S tr e e t . C h ica g o ,

OFFER FOR SALK:
K ent, b o u n ty , K a n s a s ....................  .w ,
P a le s t in e , T e x a s ...................  I ? *
J o l ie t  G n s C o ., J o l ie t ,  I I I ........ .................... '4"
Sou i h Minnliii, N e b ............  ..........
B nyH eld C ou n ty , w i n ...........

And Other Desirable Securities.

Legal investments for Savings Banks in New York 
and all New England.

R u d o lp h  K le y b o lte  &  Co.,
B A N K E R S ,

N o. 1 N assau  S tre e t, N e w  Y o r k ,
3d  and  W a ln u t  S tr e e ts , C in c in n a t i, O .

L I S T S  M A IL E D  U PO N  A P P L IC A T IO N .

R U T L A N D  R A I L R O A D  0 0 .
4^# First Consolidated Mortgage 

Gold Bonus,
DU E  J U L Y  1 S T , 1 9 4 1 .

F u ll  d e sc r ip tiv e  c i r c u la r  on a p p lic a t io n .

E. H. ROLLINS &  SONS,
Itt W illi S tr e e t . B o sto n , M a ss .

P U B L IC  S E C U R IT IE S
SUITABLE FOR

SAVINGS BANK AND TRUST  
FUNDS.

L IS T S  M A IL E D  ON A P P L IC A T IO N .

F a r s o n ,  L e a c h  &  C o . ,
C H IC A G O . N E W  Y O R K ,

1 0 0  D e a rb o rn  S t. __________ 3 5  N a ssau  S t.

B l o d g e t ,  M e r r i t t  &  C o . 3
B A N K E R S

16 Congress Street, Boston
1 5  W a l l  S tr e e t , N ew  Y o r k .

S T A T E , C IT Y  & R A IL R O A D  B O N D S

I N V E S T M E N T S .

A D A M S  &  C O M P A N Y ,
SANKERS,
DEALERS IN

I N V E S T M E N T  B O N D S ,
Members o f Boston Stock Exchange.’

Mo. 7 Congress and 31 State Streets,

B O S T O N .

G o v e r n m e n t  and

M u n i c i p a l  B o n d s
BOUGHT AND SOLD.

APPRA1SKJ1ENTS M A M  OR QUOTATIONS 
FURNISHED FOR TItE PURCHASE, SALK. OR 
SXCHANGK OF ABOVE SECURITIES.

L I S T S  ON A P P L I C A T I O N .

N.  W .  H A R R I S  &  C O . ,
B A N K E R

B  N ASSA  C S T . (B a n k  o f C o m m e rce  H id e .)

E D W A R D  C .  J O N E S  C O .
DEALERS IN

Municipal, Railroad, 
Street Railway and Gas

B O N D S .
NEW YORK -  1 NASSAU STREET.
PHILADELPHIA - 421 CHESTNUT ST.

S t a t e ,

C o u n t y ,  C i t y ,  S c h o o l ,  

B o n d s .

BRIGGS, TODD &  CO.,
C IN C IN N A T I, O H IO .
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it was found that some error was made in registering them. 
The Comity Clerk says that he thinks the bonds will be sold 
to the State as soon as the error can be corrected, which he 
presumes will be done in the near future.

Yanderbnrgh County, Ind.—Bond Offering -  Proposals 
will be received until 2 p. M. February 16,1899, by Louis H. 
Legler, County Auditor, for (SO,000 3± 0  refunding bonds. 
Securities are in denomination of (1,000, dated May 1, 1899. 
Interest will be payable May 1 and November 1 and the 
principal will mature May 1, 1914. A deposit of (2,500 or 
a certified check on some bank in Evansville for that amount 
will be required with each proposal.

Vigo County, Ind.—Bond Sale.—On January 16, 1899, the 
County Commissioners awarded (75,000 county bonds 
and (29,000 L’nton Township gTavel-road bonds to Farson, 
Leach & Co., Chicago, at 100*60 and 102-053, respectively. 
Other bids were received from Seasongood & Mayer, Cincin­
nati, Denison, Prior & Co., Cleveland, and Mason, Lewis & 
Co., Chicago.

Vineland, Cumberland County, N. 3.—Bonds Proposed.— 
There is talk m this borough among citizens of the issu­
ance of (140,000 electric-light, sewer and water-works bonds, 
but nothing has as yet been done towards the authorization 
of the bonds.

Wadesboro Township, N. C.—Bonds Authorized by House. 
—The House has passed a bill authorizing this township to 
issue (25,0i 0 bonds for road improvements.

VVait.Hlleld, Vt.—Bonds Voted.—This town has voted to 
issue ,-19,000 bonds, but we are advised it is uncertain when 
the bonds will be sold.

Waltham, Mass.—Lean Authorized.—On January 9, 1899, 
the Board of Aldermen authorized tbe City Treasurer to 
b o r r o w  $200,000 in anticipation of the collection of taxes.

W a s h in g to n  C o u n ty , O h io . - Bond News.—We are advised 
that the (125,000 court-house and jail bonds voted last Novem­
ber will be dated September 1,1899, and will not be sold until 
near that date.

W a t e r fo r d , N. Y.—Bonds Proposed.—A petition is being 
circulated requesting that bonds be issued tor street-paving 
pu rposes.

West H o b o k e n , N. J .—Bond Offering.—Proposals will be 
received until 8 P, m. February 1, 1399, by the Town Council.

for $45,000 school bonds. Full details of this offering will 
be published in a later issue.

Williamsport (Town ), Md.—Bonds Projwsed. —This city 
proposes to issue $20,000 water-works and electric-light 
plant bonds at not more than os interest. These bonds were 
authorized by the General Assembly of 1898, and Mr. M. E.

I Cullen, Town Treasurer, writes us’ that they may he pre­
pared to issue them in the near future.

Woburn, Mass.—Loan Authorized.—The Citv Treasurer 
! has been authorized to borrow $120,000 in anticipation of 
tbe collection of taxes,

Yonkers, N. Y .—Bond Offering.—Proposals will be received 
until 11 a . m . January 25, 1899, by Leslie Sutherland, Mayor, 
for (125,000 H  redemption bonds and $13,500 4'; assessment 
bonds The redemption bonds are issued under Section 18,

| Title v., City Charter, and will be dated February 1, 1899. 
Interest will be payable semi-annually and the principal will 
mature Feb. 1, 1902. The assessment bonds are issued un­
der Section 36, Title vii, City Charter, and will also be dated 

j February 1, 1899. Principal will mature February 1,1900.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S ,
Ballston Spa, N. YT.—C. O. MoCreedy, Jr., Treasurer. 

This village is in Saratoga County.
Bonded debt Dee 1 ,1898..§61,500 I Population tu 1890 was........3,527
(Interest 5,-1 -I1-, and ■! percent.) Population in 1898 (eat.) 5 00°
City *  school tax (per M)*98.$14‘50 |

B a y fie ld  C o u n ty , Wis.—Wm. Knight, Countv Treasurer. 
Washburn is the county seat.

LOANS— When Due.Raii.huau-Aiii Bonus—
5s. AAO. $185,000.  . . .  
Temporary loan due 1899.813,278 
Bonded debt Dee. 1,1898.185,000 
Floating debt.....................  28,278

Total debt Deo. 1,1899. $213,278 
Assessed valuation ’0$..4,695,261 
Assessment about *:i actual value. 
Population In 1890was .... 7,390 
Population In 1898 test.). ..13,000

INTEREST payable at 111. Trust A Savings Bank, Cbioago.
E t o w a h  C o u n ty , Ala.—J. H. Lovejoy, Judge of Probate. 

G adsden is the county teat.
LOANS— ItTicn Due.

Os,..........$75,000,.............. . .1921
Bondeddebt Jan. 1,1899. $75,000
Floating debt.....................  50.000
Total debt Jsn. 1,1899....125,000

Assessed valuation '97.$4,250,000 
Assessment about h  actual vaine. 
Tax rate (per $1,000) 1899..$8 00
Population in 1890 was___21,926
Population In 1899was......25,000

I N V E S T M E N T S . I N V E S T M E N T S . M I S C E L L A N E O U S .

G O V E R N M E N T ,  M U N I C I P A L  

A N D  R A I L R O A D  B O N D S

C . H . W H I T E  &  C O . ,
BANKERS,

THE
L a m p r e c h t  B r o s . C o . ,
C e n tu ry  B u ild in g . C IaB V K L A NIL O H IO *

DEALERS IN
M U N IC IP A L , R A IL R O A D , 

S T R E E T  R A I L W A Y  & C O R P O R A T IO N

B O N D S .
: i l  N A S S A U  K T „  N E W  Y O R K *

AGENTS FOR THE
A  N O  L  O - A  M  E H  J C A  N  H A S H ,  L t d . ,  

C h a r in g  C r o s s , L ondon*

I n d iv id u a l  A c c o u n ts  r e c e iv e d  s u b je c t  
to  c h e ck  a t  s ig h t  In L o n d o n . 

C a b le  T r a n s fe r s .

M  U N I C I P A  L  B O  N O S .
S e c u r it ie s  N e tt in g  fr o m  3 ^  t o  tt*

ALWAYS ON HAND.
Send tot o o f laves* meet Cirealor.

D U K E  M .  F A R S O N .  8 a n k e r .
Municipal Bond*. IH ’i  H fn rb « r n  M -rer ,

CHICAGO.

M .  A .  D e v i t t  &  C o . ,

M U N I C I P A L  B O N D S .

F lr a t  N a t i o n a l  B a n k  B u l l d l n * .

__ __________C H I C A G O , __________

F .  R .  F U L T O N  &  C O . ,

M u n i c i p a l  B o n d s ,
1 7 1  L A  S A L L E  S T R E E T ,

C H I C A G O ,

LISTS SENT UPON REQUEST.
Information (riven and quotation* furnished con- 

oemintf all claas*n» o f  stocks and bond* that have a 
Cleveland market.

T R O W B R I D G E ,

M a c D o n a l d

&  N iv e r  C o .

M U N I C I P A L  B O N D S,

1st N a t  D ank B ld g . - - C H I C A G O

M U N I C I P A L  B O N D S .

J o h n  N u v e e n  &  C o . ,
INVESTMENT BANKERS,

1st N a t io n a l  B a n k  B u i ld in g ,  C h ic a g o .
Correspondence solicited.

Rtf ere net. F irst N ational Bank Chisago.

C A S H  P A I D  F O R
K r q «& !i  m u n i c i p a l  R o n d *  In  d e f n u l i ,  
W i c h i t a  M o r t g a g e * .  d e f a u l t  o r  n o t*  
W ic h it a  o r  S e d g w ick  C o .  R e a l  F .n tn te .  
F o r e c l o s e  I I * r i g n g e k ,  e t c .

DEAN QORDON, Financial Broker, 
W I C H I T A . K A S H A S .

W A N T E D :
M U N IC IP A L  UOK1IS,

M U N IC IF A  l „  H T A T E  o r
C O U N T Y  W A R R A N T S !,

R A I L R O A D  B O N D S .
Investment Secnrttlee Bought, Sola or Kxohjmged. 
WILLIAM K. NICHOLS, 16 Well Street. New York.

Located In the W en t alnca 1 8 7 2 .  
ana having had large experience In 

W e a te rn  .M ortgage T on n e .

T H E  R . J .  W A D O E L L  

I N V E S T M E N T  C O M P A N Y ,
O F  O T T A W A . K A N S A S .

Offer* Piped ill Fuel M ile* for the care and collec­
tion o f  tbe Securities o f the

N E W  E N G L A N D  L O A N  
&  T R U S T  C O .

Have received for collection about $2 ,000,000 o f 
the securities o f  tbe following companies: Kqaita- 
b!e Mortgage, Lombard, Western Farm Mortgage. 
»n<l Jam a Conklin. Send for ctrcu  Inr giving de­
tailed statement o f what wo have accomplished.

Importers' & Traders' Nat. Bank, 
Now York City.

Mercantile Trust Co., Boston, Mass, 
and many others East and West.

27th

y e a r

W A S H  I N G T O N

S t a t e  W a r r a n t s ,

To Net 6%.
C A L V I N  P H I L I P S ,

T A C O M A .  -  W A S H I N G T O N .

S .  A .  K E A N ,
M U N IC IP A L  A N D  O T H E R  

S E C U R IT IE S .
3 2  L n  S n lle  S tre e t. CLSoago.

T h e  M a g n o l i a  M e t a l  C o . ,
266 267 WEST 8TBEET, NEW  YORK. 

Manufacturer* o f  M AGNOLIA
A n t i- fr ic t io n  iU etnl f o r  R a i lr o a d s

And every description o f  machinery.

c $ > .< /D l>
B A N K E R S ,

1 8  W A L L  S T R E E T ,  N E W  Y O R K .

W .  D .  V a n  V l e c k ,
3 5  N A S S A U  S T R E E T . -  -  N E W  Y O R K .

M U N I C I P A L  B O N D S .

W e  B n y  a n d  Sell M u n i c i p a l  B on d s  
fr o m  S o u th e r n  a n d  W ea tern  S t a t e s ;  

a lg o  G u a ra n te e d  R a i lr o a d  S to ck s .
R O S E N B E R G E R  A  L I V E R M O R E ,

(Specialist# fn Texas Securities),
4 0  W a l l  S t r e e t ,  -  N e w  Y o r k .

E s t a b l is h e d  l S « a .
MEMBERS OF NEW YOBK STOCK EACH ANQl 

Allow Interest on deposits subject to sight cheo 
Bny and sell on commission stocks and bonds either 
for cash or on margin. and deal In

In r e s t m e n tS c c u r lt ie s .
H. J. Monas. Chah. d . Mahvjn . W. m .K iddku
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H a tifc je rs  a n i l  ^ B ro k e rs  @ u t  o f  p^etxr U o rch .

C H I C A G O .

S c h w a r t z ,  D u p e e  &  C o . ,

S t o c k s ,  G r a in  a n d  P r o v i s i o n s ,

2  B o a r d  o f  T r a d e ,

CH ICAGO,

T New Slreet, - New YorU.

B a r t le t t ,  F r a z ie r  &  C o . ,

PHILADELPHIA

S T A H L  &  S T R A U B ,
B A N K E R *  A N D  B R O K E R * ,

118 SOUTH FIFTH ST., (Drexe! Building
PHILADELPHIA

A General Banking Business Transacted. 
Investment Securities Bought and Sold.
Interest Allowed on Deposits.

Members of Phlla Stock Exchange and connected 
by direct wire with New York and other points.

E .  W .  C l a r k  &  C o , ,
BANjiBBS AND BROKERS,

No. 139 South Fourth St,,
P I I I I . A D I S 1 . P H I A ,

Transact a general banking business. Allows 
interest on deposits.

Members o f  the Philadelphia and New York Sro«> 
Exchanges, and connected by private wire will 
New York.

W G. HOPPER, H. 8. H o ppe r ,
Members o f Philadelphia Stock Exchange.

PITTSBURG.

H e n r y  S p r o u l  &  C o . ,
T 8  F O U R T H  A V E N U E ,

P IT T S B U R G , P A .
MEMBERS OF THE

NEW YORK STOCK EXCHANGE, 
PH ILADELPH IA STOCK EXCHANGE, 

PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE.

N .  H o l m e s  &  S o n s ,
B A N K E R S .

P I T T S B U R G ,  P E M .

CORRESPONDENTS 
Bank o f New York, N. B. A.

First National Bank o f Philadelphia.

P I T T S B U R G ,  P A *

STO CK S A N D  BONDS, 

9 R A I N ,  P R O V I S I O N S  a n d  C O T T O N .  

WESTERN UNION BUILDING,
128-148- JA C K SO N  S T ., C H IC A G O .

Private wires to all principal markets.

S p e c ia l a tte n t io n  i nv i t e d  to  o u r  S to ck s  
a n d  B o n d s  D e p a rtm e n t.

A .  O .  S la u g h t e r  &  C o . ,

W m .  G .  H o p p e r  &  C o .
STOCK AND BOND BROKERS,

2 8  S o u th  T h ir d  S tr e e t , P h ila d e lp h ia
BONDS AD VKRT18ED on the market supplied si 

SUBSCRIPTION PRICES.
Telephone 160

C L A R K  &  H O L D E N ,  
Bonds and Investment Securities,

702J£ G i r a r d  B u i l d i n g ,
B ro a d  and  C h estn u t S tre e ts ,

P H IL A D E L P H IA , - - . P A .
Long Distance Telephone.

E IT A J3L IS H E D  1871.

W h i t n e y  &  S t e p h e n s o n ,
BANKERS AND BROKERS

N o .  2 0 9  F O U R T H  A V E N U E .
Oldest Pittsburg Members N. y  Stock Exchange,

T .  M e l l o n  &  S o n s ’ B a n k ,
P IT T S B U R G , P A .

G E N E R A L . B A N K IN G , C O L L E C T IO N S ’ , 
IN V E S T M E N T S .

SOUTHERN.
B A N K E R S  A N D  B R O K E R S ,  

1 1 5 -1 1 7  L A  S A L L E  S T R E E T ,

CH ICAGO, IL L .
Members New York Stock Exchange, Chicago 

Stock Exchange and Chicago Board o f Trade.

J a m i e s o n  &  C o . ,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges, 
1 « 9  L A  S A L L E  S T R E E T , 

C h ica g o , I l ls .

WESTERN.

Hen ry  St . Goar , Ed w a r d  P ollitz
Members Stock and Bond Exchange.

E d w a r d  P o l l i t z  &  C o . ,
S T O C K  A N D  B O N D  B R O K E R S .

H a w a iia n  S u g a r  S t o c k s  a  S p e c i a l t y .
4 0 3  C a l i fo r n ia  S tr e e t ,

SAN F R A N C IS C O . C A E .

L a d d  &  T i l t o n ,
B A N K E R S ,

W il l ia m  W ilson  & Sons, Established 1802. 
W ilson . Colston & Co., "  1867.

W i l s o n ,  C o l s t o n  &  C o . ,
Members o f  Baltimore Stock Exchange.

«  H A N K E R S .
sflti E a st  B a lt im o r e  S tr e e t , B a lt im o r e .
Investment and Miscellaneous Securities a speo- 

alty, and whole issues handled.
Exceptional facilities for dealings in all classes o f 

Southern Bonds. Loans on Collateral Securities 
negotiated.

M o t t u ,  d e  W i t t  &  C o . ,
Bankers and Brokers

rlvate wire to New York and Philadelphia.

E d w i n  L .  L o b d e l l ,

Banker and Broker,

T he R ook ery. CHICAGO.
t

PRIVATE WIRES.

P O R T L A S f l ) ,  O R E G O N .

ESTABLISHED IN 1859.
T ra n s a ct  a  G e n e ra l B a n k in g  B u s in ess .

Collections Give n  Spec ial  Attention

I r w i n ,  B a l lm a n n  &  C o . ,
B ro k e r s  a n d  D e a le r s  in

N O R F O L K ,  V A .  

S O U T H E R N  I N V E S T M E N T S .  

J o h n  W .  D i c k e y ,
B R O K E R .

AUG USTA, GEORGIA.

S i d n e y  L o e b  &  C o . ,
Successors to Loeb & Gatzert,

M O R T G A G E  B A N K E R S ,
1 2 5  I A  X A L L F .  S T R E E T ,  O H I C A G 4
_1*’  Mongages for wile in large and ifmnli amonn

A* Investors 6, 6^ and 6 per cent, secured ' 
improved and Income bearing Chicago citv proper! 

P r in c ip a l nnd In terest P a y a b le  In G old ,
CORRESPONDENCE SOLICITED.

JOHN J .P . Odell, formerly Prea’t. Union Nat. Bank 
Fr a n k  H. P kavey  (Special).

J o h n  J .  P .  O d e l l  &  C o . ,
BANKERS & FINANCIAL AQENTS, 

1 7 1  L A  S A L L E  S T R E E T ,  
CH ICAG O .

n ig h - l - r a i l c  In v estm en t S e cu r it ie s .

A .  G .  B e c k e r  8c C o . ,
( i n c o r p o r a t e d ) ,

C O M M E R C I A L  P A P E R .
1 9 »  La S a lle  8 t . ,  C h ica g o , 111.

C incinnati Bo n d s  and S t o c k s

3 7  Earn T h ir d S t . , C in c in n a t i, O h io .

S e a s o n g o o d  &  M a y e r ,
S . W , C orn er T h ird  and  W a ln u t  S tre e ts , 

C I N C I N N A T I ,  O H I O .
MUNIC IPAL BONDS.

High-Grade City, County, Town and School Bonds, 
issued in leading prosperous States o f  the Union, es- 
lecially adapted for safe and permanent investment 
'or Estates and Trust Funds.

Ed w ar ds  Wh it a k e r . Ch arles  Hodg&lan

W h i t a k e r  &  H o d g m a n ,
B O N  D  A N D  S T O C K  B R O K E R S ,  

3 0 0  N o r th  F o u r t h  S t r e e t .

____________ ST. L O UIS.

T h e o d o r e  L e o n a r d ,
A T T O R N E Y - A T - L A W ,

I n v e s t m e n t s  a n d  C o r p o r a t i o n s .
Reference, First National Bank.

COLUM BUS. O H IO ,
Wheeler Bldg.

s o u t h e r n  s e c u r i t i e s .

D a v e n p o r t  8c C o . ,
R A N K E R S  A N D  B R O K E R S ,

R IC H M O N D , V IR G IN IA ,
.ESTA B LISH E D  1 8 6 0 .

Correspondence solicited and information fur- 
a.shed about Southern State. Municipal and Rail­
road Investment Securities.

Reference—Bank o f New York N. B A.

A .  S t r a s s b u r g e r ,
STOCKS AND BONDS BROKER.

S o u t h e r n  In v e s t m e n t  S e c u r it ie s .
M O N T G O M E R Y ,  A L A ,

____________E A S T E R N . ___________

R i c h a r d s o n  &  C l a r k ,  
B A N K E R S ,

25 Exchange Street, Providence, R. 1.
Transact a general banking business. Bonds 

Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia.
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