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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of
the United states for the week ending to-day, January 21,
have been f2,010,985,319, against £1,897,106908 last week and
$1,397,18549%6 the corresponding week of last year.

w ttk Endins Jantm ru 21.

CLXARINOS.

Retamt by TtUgraph. 18i>9. 1898. Per Cent.
oAew York $1,149,751,503 $710,121,184 +606
Boston.,....... .1 117.432,184 103,019.141 4-81
Philadelphia.. 8a,188,982 05,427,207 +25*0
Baltimore,. - 30,774,889 15,000,077 +38*5
Chicago.. ! 111,603,700 83,910,973 +34 6
3*, Louis.- 33.863.471 25,904,528 +30*4
New Orleans. 10,238,431 11,093,148 -12*4

Seven cities, 5 days....... 11.525,853.205  $1,023,742,318 +49*0
Other citlee, 5daya............. 180.095,023 152,018,497 +18*5
Total all cities, 5days.... =1,705,948,828  $1,175,700,815 +45%1
Ail cities, 1day...... ccoone... 335.018.491 221,424,081 +51*3
Total all oitiea for week $2,040,906,319 <1,397,185,496 +401

The full details of olearlnga for the week oovered by the
above statement will be given next Saturday. We cannot
of oourse, furnish them to-day, bank clearings being made
ap by the various olearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
haveto be Inall casesestimated, as we go to press Friday night.

We present below our usual detailed ttgures for the pre
Tlous week, oovering the returns for the period ending with
Saturday noon, January 14, and the results for the oorrea
ponding week in 1898,1897 and 18% are also given. In com-
parison with the preceding week there is an increase in the
aggregate exohanges of ninety-one and a-half million dollars,
wholly at New York. Contrasted with the week of 1898 the
total for the whole oountry shows an Increase of 31'3 per cent.
Compared with the week of 1897 the current returns record
again of 836 per cent, and the excess over 18%6is 787 per
cent. Qutside of Naw York the increase over 1838 is 165

per cent. The excess over 1897 reaches 429 per cent, and
(r:re)%kmg comparison with 18% the gain is seen to be 372 per
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THE FINANCIAL SITUATION.

The first two days of the week there was a great
change in the aspect of the stock market. Nothing
external happened to affect affairs. The cause of the
reaction that occurred was wholly internal. A too
rapid and promiscuous advance was the source of the
weakness; more sellers than buyers were an obvious
consequence, and the natural result was just what
happened—qgreat irregularity, some stocks continuing
to advance but accompanied with quite general de-
clines according to the quantum of merit in each case
existing for the rise. All this may be taken as an
incident, or rather an accident, appertaining to the
situation : or, better perhaps, as a by-play indicative
not of a settled turn in the general drift, but a tem-
porary diversion, the old tendency being held in abey-
ance for the time. Bonds did not share in the back-
set to any except those that were speculative.
No financial or political strain or railroad develop-
ment had interfered with the smooth working of
any material interest. Industrial concerns remained
wholly uninfluenced and unchanged.

The truth is, instead of actual weakness in the busi-
ness situation, a fresh disclosure was made that fur-
nished a new and emphatic revelation of its strength
and soundness. We refer to the foreign trade state-
ment the Bureau of Statistics issued, showing the last
month of 1898 to have been the best of a marvelous
series of monthly returns which have distinguished
the year and brought in the prosperous cycle. A
favorable merchandise balance of $83,426,000, the
largest ever recorded, was the announcement for De-
cember. That was ahighly gratifying sum added not
only to the country’s insurance fund but to its savings
account; we say to the insurance fund because it served
to further protect our standard of values beset by
a defective currency system, and as it represented
sales of our surplus products not consumed at home it
may be said to figure also as a part of the nation’s
net income. With adevelopment in progress of that
kind and volume, this Wall Street experience was seen
to be of little account in the general situation. On
Wednesday the reaction had wholly lost its force, and
a return of the buoyant movement, so evident a fea-
ture last week, became manifest, widening and in-
creasing on Thursday and Friday. The truth is the
speculative spirit is contagious, and the buyers in
Wall Street now represent every part of the country.
The mass of men would risk much to secure wealth.
On an occasion like the present the risk looks small
and money-making easy. A feature, however, of this
latest rise is that the securities which have main'y
shared in the advance have been the investment
properties; that demand cannot be speculative.

It looks as if some one had pressed the button and
suddenly waked up both the Currency and Coinage
committees of the House from a kind of hypnotic
sleep. The sleep was well enough, and under the cir-
cnm8tances we may say commendable; but the result
of the awakening is what makes the public a little
nervous. The first evidence of action was a move-
ment from the Banking and Currency Committee.
In the absence of its Chairman, Representative
McCleary on behalf of that Committee stated in
the House Tuesday that the vote in the Com-
mittee on ihe Currency Bill which was reported at
the last session, and generally bears his name, had
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been irregularly taken and therefore asked that it be
re-committed. That request was somewhat of a sur-
prise for it looked as if there might be an ulterior
reason for getting the bill out of the way. Still, no
objection was made to the request and it was granted.
On Wednesday at a meeting of that Committee Mr.

Mitchell moved to report the bill to the House. This
motion was tabled by avote of 7 to 5, which result,
the report said, was accepted as decisive that no
further action on the measure would be had. There-
after, however, two other bills before the Committee
were discussed, but no vote was reached, and the
Committee adjourned to next week, leaving it uncer

tain what would be done then. We presumed,
though, that nothing further would be attempted
during the six weeks of the session which now re-
main. No doubt the public feels that such a course
would be the most judicious and satisfactory disposi-
tion of the matter that could be made.

But there is a second committee in the House that
has in charge our currency standard and it also had a
part in the same revival which put the new spirit into
the Banking and Currency Committee. Thursday
this Committee—the one on Coinage, Weights
and Measures—called Secretary Gage before it
to give his views of the measure that bears
the name of the Hill bill; under the Secretary’s sug-
gestions that bill seems now to have become quite a
lengthy currency as well as a coinage measure, and as it
has, according to the press report, received Mr. Gage’'s
endorsement, we have no doubt that all sound money
classes would be glad to see it put on our statute
books. But with the Senate constituted as it now
is,with only afew weeks left of this short session, and
with more than the usual number of important meas-
ures before Congress to be disposed of, would it not be
very unwise to attempt currency legislation. Even
granting that a satisfactory bill could be speedily per-
fected and passed by the House, it would certainly
meet a determined opposition in the Senate. We
cannot imagine that any good purpose would be served
by forcing a heated discussion at the present time in
that body, especially as every one knows it would end
in nothing being accomplished; or, if anything was
done, it would be the passage through the Senate
of a 16-to-l1 silver attachment. Such a procedure
would be a sore trial to public patience and, as we
think, prove a serious loss to the cause of sound
money. Besides, we have conditions for action far
more promising to look forward to. Both houses of
the next Congress will be favorable to effective cur-
rency legislation. A special session soon after the
fourth of March will afford the best opportunity the
country has ever had of perfecting a measure of re-
form which will permanently relieve our industries
from all danger to its standard of values.

When one gets astride of a hobby the ability to
dismount or to advance materially seems to be non-
existent. An individual, for instance, may brood
and work over our currency derangement and its re-
form until he has brought his mind so in thraldom to

a single idea as to believe that his device is a
perfect measure, the only one that can bridge
the difficulties. This is a common form of hobby
riding. Perhaps however it is seen most often
among those who grapple with the social prob-
lem and its allied subjects; at least it does
more real harm in that connection than in any
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other. e have an illustration of our suggestion” in
the lecture of the Mayor of Toledo, Mr. Samuel M.
Jones, delivered at the People’s Institute, Cooper
Union, Monday night to a respectable audience, on
“What a City Should Own.” That is a many-sided
question. In most men’s minds the issue depends
chiefly upon which ownership, city or private, is better
for the peoplo. Mr. Jones did not give us any real
light on that point. He had made up his mind,
mounted his hobby, and apparently only came
to announcejhis conclusions. So he settled the prob
lem off-hand according to his liking, dismissing all
doubt, and getting 'ond applause by declaring that
“ private ownership of public franchises was a crime
against democracy.” Again, with'the same assurance,
he told them, “ it is idle to talk of electing honest
men when we maintain a dishonest system.” Then
again, that *“every municipality should retain
possession of its franchises, or the municipal-
ity will be owned by the corporation to whom
they were granted.” The speaker appeared
to have become so thoroughly wedded to his idea, so
fixed on his hobby, that he was not aware he was
heedlessly assuming in all these statements what good
citizens of every city are studying industriously to
get theright and wrong of. Consequently heindulged
in numerous pretentious clap-traps like those we have
cited.

The Mayor of Toledo should bear in mind that he
is treading heedlessly over ground that others equally
honest have long and diligently worked over, to dis-
cover which ownership is the more profitable for the
people, the more desirable in the interest of good gov-
ernment, the more likely to act as a corrupting political
influence—a railroad corporation owned by the munic-
ipality or arailroad corporation owned by the public.
On those issues not a ray of light for New York or
Toledo can be gotten out of Glasgow or any foreign
city. Ilustrations to be at all applicable must be of
cities within our own country. With reference to the
single point of profitableness to the people, the results
secured by our Metropolitan Street Railway Company
seem to have made out in that particular a pretty fair
case as the matter stands in favor of private ownership.
There is probably no city in the world where the
people can ride so cheaply as they can in New York
—that is, where the people get paid back for its fran-
chise so liberally. Under the system of transfers put
in operation by the Metropolitan the average fare
taken during the crowded commission hours, when
the poorer classes are going to and from their work, is
only 2$ cents. This has been accomplished also not
through any compulsion or suggestion by city au-
thorities. Yet this is one of the “ crimes against
democracy” which our Toledo friend referred to. We
only cite the facts given for their bearing upon a
single feature of the problem, and as indicative of
the character of the search for results which will tend
to settle wisely the questions raised.

The growing activity in business and speculation is
producing new and previously unsurpassed financial
records each week. It seems likely that the aggre-
gate of bank clearings for the United States for the
six days ending to-day will closely approach, if it does
not actually exceed, two thousand million dollars.
This is far in excess of any previous similar aggre-
gate. It was only two months ago (November
19) that the total for the first time crossed
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the 1,700-million mark, and not until the present year
was the 1,800-million point touched. Since the be-
ginning of 1899 a new high total has been established
each succeeding week. For the six days ending Jan-
uary 7 the exchanges footed up 1,805 million dollars,
for the week ending the 14th 1,897 million dollars and
for the week ending the 21st the probablities, as already
stated, point to an aggregate in excess of 2,000 million
dollars. At New York the total last week amounted
to 1,252 million dollars, the very largest figure ever
attained, but this week it will be about 1 400 million
dollars, though the exact figures will not be known
until the publication of to-day’s report of clearings.
Of course Stock Exchange speculation is largely re-
sponsible for these phenomenal aggregates. The
effect of this speculation is also seen in the rapid ad-
vance in the price of Stock Exchange seats. This
week $35,000 was paid for a seat, a price never before
reached, the previous highest figure having been
$34,500 iivI885—fourteen years ago. Moreover $38,-
000 is now bid. In 1896, only three years ago, the
price was $15,000.

Another indication of the growth and expansion in
progress is furnished in the action this week looking
to the enlargement of the Stock Exchange. Arrange-
ments have been completed for the purchase, by the
Exchange, of the property No. 8 Broad Street, 21 feet
7 inches by about 100 feet, for $425,000, or about $241
per square foot. The highest price previously paid
for property in that vicinity was $330 per square foot
in 1882 for the lots corner of Wall and Broad Streets,
occupied by the Wilks building. A year ago the Stock
Exchange bought the property No. 16 Broad Street, ad-
joining the Exchange on the south, for $825,000. With
the property now acquired the Exchange will have a
frontage on Broad Street of about 150 feet. The Stock
Exchange moved from Lord’'s Court to its present
location December 9, 1865. It then had a space 75
by 53 feet. In 187(1 the building was reconstructed,
and the new edifice was occupied iu the following
year. lu 1879 an adjoining lot, 24 feet on Broad
Street and 68 feet on New Street, was bought for
$375,000, and by the enlargement of the Stock Ex-
change building in 1881 a space 138 feet long and 63
feet wide was obtained. In 1887 the floor space was
further enlarged, embracing the full size of the lots,
and, .a noted above, the property at No. 10 Broad
Street was acquired in 1897. These various extensions
of the Stock Exchange have been made imperative by
the marvelous growth of the business during the past
thirty years.

The action of the Chicago St. Paul Minneapolis &
Omaha Railroad Company in increasing its dividend
was not unexpected, but furnishes another evidence
of the growing prosperity of the roads in that part of
the country. The first dividend on the common
stock was mide in February 1897, when two per
cent was paid. This was followed by another annual
dividend of the same amount in February 1898. Now
the company has declared 3£ per cent. It is interest-
ing to note that this increase will add $139,800 to the
net income of the Chicago & North Western, which
owns $9,320,000 of the common stock of the Omaha,
besides $5,380,000 of the preferred stock. The Omaha
has had an eventful history. The acquisition of the
property by the North Western was marked by some
sensational incidents, it will be remembered. The



102

purchase was made the latter part of 1882. A violent
rate war was in progress at the time among the roads
in that part of the country. The late William II.
Vanderbilt went into the open market and purchased
control of the Omaha, and then turned the holdings
so acquired over to the Chicago & North Western.
The rate war came to an end shortly after-
wards. The value of the new acquisition to
the North Western from a strategic standpoint was
generally recognized, but whether a direct return

could be expected on the investment was re-
garded as doubtful. Tor a time even the
preferred stock yielded no income, and when
payments on these shares were resumed they
were begun on a small basis. Not until 1893 was

the preferred stock given the full 7 per cent to
which its preference entitles it; but since then
this payment has been maintained without interrup-
ruption, and now the dividends on the common shares
are creeping up in the same way. The price of these
shares touched par this week, and the general belief is
that the property will ultimately be amalgamated
with the N~rth Western.

One noteworthy feature of the week has been the
reduction by the Imperial Bank of Germany of the
official rate of discount from 6 per cent, to which it
was advanced November 19 1898, to 5 per cent. At
the same time the “ Lombardy” rate, or the rate of
discount charged by the bank on collateral, which is
invariably 1 per cent above the Bank rate, was re-
duced from 7 per cent to 6 per cent. On Thursday
the Bank of England dropped its official figure to 3£
per cent. The action by the Imperial Bank in re-
ducing the rate of interest is important for the reason
that it seems to denote a permanent relaxation of the
financial tension at Berlin, which has caused more or
less concern and much derangement of the European
financial markets at least for the past four months.
As early as September 22 last year the financial ten-
sion at Berlin had become so acute that the Bank of
England, with the object of checking the movement
of gold to Berlin from London, advanced the mini-
mum rate of discount to 3 per cent, and on October
13 this rate was further advanced to 4 per cent. On
October 20 the Bank of France, which seldom makes
a change in its official rate, was impelled to advance
the rate to 3 per cent. Until the end of the year the
European discount markets were firm by reason of
the situation at Berlin. Then came what was
regarded as only temporary ease at London and at
Berlin, caused by the customary withholding of offer-
ings for discount, but immediately after the turn of
the year open market rates, particularly at Berlin,
gradually advanced. Now, however, they have re-
ceded in response to the change in the Bank rate.

The condition of money as indicated by the reports
on December 1 of the national banks to the Comp-
troller of the Currency is interesting. It seems that
there is a wide distribution of what is called money
throughout the c mntry. Indeed, while the New
York City national banks, on the date mentioned,
held 26-81 of reserve to liabilities, at no other centre
except St. Louis was the reserve so low. These statis-
tics fully confirm the statements which have been
made from time to time by New York bank-
ers that the country generally has been well
supplied with funds. That the supply is abundant
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now is attested by the fact that banks at even remote
interior points are seeking employment in the New
York commercial paper market. Individual deposits
of the national banks have uniformly increased and
these deposits in institutions at Far Western points are
14 million dollars larger than they were in December
1897 and 11 million dollars greater than in July last.
In the item of specie holdings the gain in the three
central reserve cities compared with 1897 is 56 mil-
lion dollars, of which about 50 million dollars is in
this city.

Money on call, representing bankers' balances, has
loaned at the Stock Exchange during the week at 2
per'cent and at 3 per cent,with the bulk of the business
and the average at 2£ per cent. Comparatively little
money has been loaned at the extreme rates and this
only at the end of the day, when a demand for a small
an ount would cause an advance to 3 per cent or
liberal offerings of unemployed balances would force
a decline to 2 per cent. Banks and trust companies
guote 2£ per cent as the minimum. Time money is in
liberal supply, while the demand is moderate, and
rates on good mixed Stock Exchange collateral are
2£ per cent for thirty to sixty days and 3 per cent for
ninety days to six months. Some loans have been
made at 2£ per cent for four months and money

is offered for a year on choice collaterals at 3£
per cent. Borrowers on an unusually large as-
sortment of industrial collateral are required to

pay slightly higher rates. The offerings of com-
mercial paper seem to be growing less abundant,
indicating its prompt absorption and also lighter
mercantile requirements. Bankers who are col-
lating the returns from their customers, which
are usually forwarded to them at this season, note
the fact that the merchants are in an excellent finan-
cial condition as the result of the last years business,
and this will doubtless account for the comparatively
small amount of paper which has been made.
The demand for such paper continues good and it is
quite general, inquiries coming from nearly all sec-
tions of the country, and particularly from the East
and the West. Rates are 2] @3 per cent for sixty to
ninety day endorsed bills receivable, 3”@ 3f per cent
for prime and 4@5 per cent for good four to six months'
single names. The movement of money this week
has been generally toward this centre, and transfers
through the Treasury have been small. At least $1,-
000,000 gold has been received by one banking house
by mail from San Francisco; $1,761,076 has been im-
ported at New York, $1,728,199 being from Europe.

The European political situation appears to be
without a single disturbing feature and Bourse
conditions reflect the very marked decline in dis-
count rates at the principal centers. The Bank
of England minimum rate of discount was reduced
on Thursday to 3™ per cent, from 4 per cent at
which it had stood since October 13. This action by
the Bank thus promptly followed a .educuon by the
Imperial Bank of Germany on Tuesday of its rate of
discount to 5 per cent from 6 per cent, to which it
was raised November 19. The cable reports discounts
of sixty to ninety day bank bills in London 2@2£ per
cent, against 115-16 per cent on Wednesday. The open
market rate at Paris is 2£@3 per cent and at Berlin
and Frankfort it is 4°@4” per cent. According to
Jour special cable from London, the Bank of England
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gained £988,097 bullion during the week and held
£31,968,505 at the close of the week. Oar corres-
pondent further advises us that the gain was due to
the import of £149,000 from the Cape and to the re-
ceipt of £839,000 net from the interior of Great Britain.

The foreign exchange market has been steady to
strong this week, and especially so for long sterling.
This has been influenced in part by the demand for
remittance, which has been diverted to this class of
bills by the easier discount rates in London.
same time the supply of sixty-day bills has been small
The inquiry or remittance appears to have resulted
from adjustments in connection with the return of
securities from London, and instead of forwarding
checks or drawing cables the remitters have selected
long sterling, which has been placed on a remitting
basis by the fall in London open market discounts,j
this fall making sixty-day bills relatively cheaper
than checks for this purpose. There seems to have
been no other demand for these bills, and as it is evi-
dent that there can be little or no profit in investments j
inlong sterling while London discount rates remain be-
low the rates for money ruling in this market, it follows i
that these investment operations
Moreover, the high price for these bills would natu-1

rally deter investment; purchases of them in expecta- 1

tion of any advantage which might possibly result
from the difference between long and short sterling, ]
which difference has been reduced to two cents per
pound this week against two and a-half cents last
week. While sixty-day bills have been strong, short
sterling, or checks, and cable transfers have remained
steady, and practically unchanged as to rates, since
the beginning of the week. It is announced that
12,250,000 gold has been shipped from Sydney, N. S.
W., for San Francisoo. The arrivals of gold from
Europe during the week have amounted to $1,728,-
199,and it is reported that $500,000 has been shipped
this week from London for New York. Nomi-

nal rates for exchange have ranged during the week
from 482} to 488} for sixty-day and from 4 85} |

to 4 86 for sight, there having been an advance in the
former by the majority of the drawers on and after
Tuesday, and all drawers posted the higher rate on
Friday. Bates for actual business opened on Monday
at an advance of one quarter of a cent for long and short
compared with those at the close on Friday of last
week, to 4 8274 82} for the former and 4 84]6%$4 85
for the latter, while cables remained unchanged. The
market was strong on Monday and on the following day,
especially for sixty-day bills, and on Wednesday there
was a further advance in these drafts of one-quarter
of a cent to 4 82}<-/ 483, while no change was made
either in short sterling or in cables. The market was
inactive and steady on Thursday. On Friday the tone
was firm. The following shows daily posted rates for
exchange by some of the leading drawers.

MOV.. tum. Win,. TaoR.. fel,.
Jan. 13, Jan. 10. Jan. 17. Jan. 18 Jan. 19. Jan. 80.

arowo 11~*. %%* g%* f}?;* ggﬁ %%I QS:
Baring. 160 days. 88 83 83* 63* 83*

Magbun A Co~ Might... g5~ 8+ da o 86
Bank British i 00 days. 83 83

Mo. Amerloa II\/Iight)-,. 43 ~5* sa *5% 182
Bank of \oo days 13* 83 83 68 By*

Montreal...... MightX. 86* 85* 66* 86*
Canadian Bank 100days 88 83 83 83 83 08*

of Comroeroa. Might... 5% 06* 85* 85* 86
Heldelbaeh, Ick- 100days. 88 *8 83 .

elhetmar A Co. Might.){ 85*  85* sia sta 4a

- 83*

Laaard Frerea.. L(K/(I)igﬁat).l.s' 43 Be &« 88 4a na
Merchants' Bk  J00 days. 03 03

of Canada.. Iflight.. sa o5~ 4% a* a*f
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The market closed firm on Friday, with rates for
actual business 4 82f@4 83 for long, 4 84f@4 85 for
short and 4 85°@4 So} for cable transfers. Commer-
cial on banks 4 S27@4 824 and documents for pay-
ment 4 SIf@4 82}. Cotton for payment 4 814@4 81f,
cotton for acceptance 4 82]@4 82} and grain for
payment 4 S2@4 82}.

The following statement gives the week's movement
of money to and from the interior by New York banks,
Received by Shipped by  Net Interior
N. 7. Banks. N. Y. Banks. Movement.

$7,042,000 $3,428,000 Gain.$3,614,000
3,894,000 684,000 Gain. 1,210,000

$8,936,000 $4,112,000 Gain.$4,824,000
With the Sub-Treasury operations and gold
ports the result is as follows.

Week Ending Jan. 20, 1889.

im-

Into
Banks.

QOut of Net Change in
Banks. Bank Holdings.

Banks'interior movement, as above $8,936,000 $4,112,000 Gain.$4,824,000
29,900,000 26,500,000 Gain. 3,400,000

$38,836,000 $30,612,000 Gain $8,224,000

Week Ending Jan. 20, 1889.

Total gold and legal tenders

Bullion fn principal European banks this week:

Jan. 19, 1889. Jan. 20. 1898.
Bank of . .
Gold. Silver. Total. Gold. [ Silver. lotal.
J 2 * S t
31,968,506 31.904.505 32.116 186
France.... 72,679.693 47.901,916 120.434.511 77,079,000'48.295,128 125.374.183
iermauy.... 27.545.00U 14,138,000 41,734,000 30,200,000 15,558.000 45,758,000

99.130,00) 3,836.000 103,075,000 118,337,000 3,812,000 122,149,000
35,899.000 12,498.000 48,397,000 80,451,000 12,306.000 48,817,000
11,062,000 8,307,000 19,369,000 9,431,000 10,320.000 19,751,000
... 15,029,000 2.314.000 17,373,000 15,722,000 2,101,000 17,823,060
Netherlands .  4.316,'J0 0,750,000 11,005,000 2,029.000 6,800,000 9,429,000
Nat. Belgium. 3,113,000 1553000 4,009000 8,004,000 1,402,000 4,206,000

Pouthls week 300,650,100 87,434,910 398.135,010 324,700,216 100054128 425,423,374
Tot. pre?. w'k 300.442.463 90.060.718 307,403,171 823,007,023 100052110 423.059.133

Russia .......
Aust.-Hung'y
Spain. .........
Italy

THE SITUATION IN THE ARMY.

It is with some reluctance that we undertake to
discuss the situation created or reflected by last week’s
performance before the Board of Inquiry at Washing-
ton, and brought to a head by the court-martial pro-
ceedings now impending. Such incidents as hap-
pened in connection with Commissary-General Eagan's

testimony are not only painful, they are humiliating,
They are the kind of occurrences which hostile critics
of American character and institutions invariably
seize upon and use for their own purposes. For this
reason, if Gen. Eagan's action had signified nothing
more than one man’s bad taste, recklessness, or mis-
conduct, we should much have preferred to pass it
by in silence, leaving the whole episode, with its
proper consequences, to the President and the court
martial.

But we fear that last week's public outbreak of one
army officer against another means more than this.
The mo3t striking part of the episode is the manner
in which the newspaper-reading public received the
account of Gen. Eagan's testimony. Of indignation
among such readers there was plenty; of surprise,
very little. The truth is that most people accepted
the incident as the natural climax to a long series of
episodes, all pointing in the same direction. A con-
siderable part of the public did not believe that any
action would be taken in the matter by Gen. Eagan's
superiors. The mere fact that such an incident should
meet with such reception by the public proves that
something is radically wrong with the organization
and management of the army. If this be so, it is high
time the evil wa3 made plain in all its ramifications.
A certain undertone in the comment of some of the
Continental newspapers suggests their feeling that
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while the United States people are quick to point out
in their brother-nation’s eye such a mote as the Drey-
fus army scandal, they are calmly tolerant of the beam
in their own. And surely, if no steps were taken by
our people to redress the evil, the reproach would be
deserved.

We do not here refer to the issues of fact between
Gen. Miles and Gen. Eagan. We are not concerning
ourselves with the more or less conflicting testimony
on the camp abuses, the transport abuses, the medical
abuses and the food abuses to which the Board of In-
quiry has been listening for some months past. What-
ever may be true as to the responsibility of this officer
or that for these various shortcomings, it is quite evi-
dent that the public has taken the side of Gen. Miles,
chiefly because every well-informed man in the com-
munity is aware that meat not fit to eat was
served out as rations to our soldiers again and
again. By people who know this to be true,
controversy as to who made out the requisitions,
and as to whether the commissaries were “ experi-
menting” or not, is very justly regarded as unim-
portant. Indeed, we are much inclined to think that
the public has supported Gen. Miles largely because
he ventured to locate the responsibility. They had
had five months of explanations which did not explain;
of demonstrated evils for which, it appeared, nobody
was to blame; of a chain of officers and bureaus ad-
mitting bad management in this or that direction,
but each in turn washing his own hands of it. They
were less disposed, even than they were last summer,
to accept as final the Secretary’s theory of “ unavoid-
able circumstances.” The people who resent such
apologies are largely people in charge of business en-
terprises of their own. They know what would be
said of their private business if every department of
it went wrong and nobody would admit responsibility,
and they know also that the United States Army
is as much a business machine, from that point of
view, as a bank or a railway company or a dry-goods
house.

It is, in short, as a great business organization that
the War Department and the army are under criticism
—an organization handling, even now, eighteen to
twenty million dollars a month, entrusted with the
care of one hundred thousand men, and in some con-
ceivable emergency, with the safety of the nation.
We submit that if any corporation of one-tenth the
magnitude of this were to find its business plans
steadily going astray, its employes not only disclaim-
ing responsibility but indulging in persoaal recrim-
ination, and its owners vaguely but helplessly sus-
pecting that hostile cliques were at work inside,
checkmating one another’s purposes, there would be
unanimous agreement that a totally wrong system of
management was in practice. No other conclusion is
possible regarding the army.

We admit that the history of armies, and their pe-
culiar place in the social and political system, in some
degree affect this analogy. No enlightened govern-
ment, least of all one built up on Anglo-Saxon tradi-
tions, is likely to consent to the placing of its army
in irresponsible military hands. One State at least
on the European Continent is proving to-day how
vast may be the mischief of even a slight departure
from civil control over military affairs. The experi-
ence of our own political ancestors during many
generations made them exceedingly jealous and
reluctant to recognize even the principle of a
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standing army, and having recognized the institution,
the same experience led them to retain in the hands
of the civil power not merely the grants of money for
the maintenance of the army, but the control of the
army'’s actual means of life. Hence it happened, not
only that the President was declared by the Constitu-
tion to be commander-in-chief of the army and navy
of the United States, but that the Secretary of War
is directed by statute to keep under his “ immediate
control and supervision” the “ transportation of
troops, munitions of war, equipments, military prop-
erty and stores,” and to “ prescribe the kinds as well
as the amount of supplies to be purchased by the
Subsistence and Quartermaster Departments.” These
powers, conferred in the earliest days of the Repub-
lic, were undoubtedly deliberate checks placed by
the American people in the way of a conceivable
military dictatorship.

But to conclude from such precautions that the
Commissary Department of the army was designed as
an open or secret enemy to the commanding general
would be to make the whole provision of our army
laws absurd. In the very statute placing these dutie s
under the special supervision of the Secretary of War,
the general duty of this cabinet officer is declared to
be to “ conduct the business of the Department in
such manner as the President shall direct.” The
control of the President over the commander of the
army is precisely similar. The President may
overrule his Secretary in the matter of supplies;
he may even overrule his generals in the
matter of strategy, as was repeatedly done by Mr.
Lincoln. This very centralization of final author-
ity shows the clear and logical purpose of the law. If
the separate branches of the service do not work in
harmony, it is certainly not because control is scat
tered and divided ; this is no more true in the army
than in the navy. The friction among the army
bureaus must be ascribed to a lack of harmony of
principle acd purpose, and there can be little doubt
that the root of mischief is political. If the army were
managed in all its branches with a single view to econ-
omy and efficiency, as the navy confessedly is managed,
collision between its bureaus and departn ents would be
as rare as they are in the navy. But if any less
worthy influence is permitted to dominate even the
smallest wing of a department of this sort, it is quite
inevitable that the whole morale of the army must be
affected. This, no doubt, is equally true of all other
executive departments; but the army’s case is by far
the most serious in this regard, because of the mag-
nitude of the interests involved. The collapse of
France in the war of 1870 will always remain the
sternest warning of modern history as to what must
be expected with demoralization in the staff and de-
partment work complete.

Reform in this matter of army management will
come just as promptly, and will go just as far, as is
demanded by intelligent public opinion ; and for this
reason it may perhaps be not wholly a misfortune that
the climax of the official discord has come thus
violently.  Certainly, people who were laying the
guestion aside with the comfortable reflection that
“ inside quarrels” in army affairs were a natural and
unimportant incident of war, have received a rude
shock from last week's episode. We hope that public
indignation will not subside uptil a correction is de-
vised for the system which has made the results
possible.
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LEHIGH VALLEY RAILROAD—IMPROVED
OPERA TING RESULTS.

It is one of the inestimable blessings of the period
of depression through which American railroads have
passed in recent years that it has taught them lessons
of economy in management and efficiency in opera-
tions which could have been learned in no other way.
This thought is forced upon our attention as each
fresh report is received, disclosing some new record
attained, and it is particularly forced upon our atten-
tion after the study of the annual return of the Lehigh
Valley Railroad Company, showing the great progress
made in the directions indicated by this important
property during the last three years.

As part of the progress and development established,
new men and new methods have come to the front.
By new methods we mean not alone better and more
advantageous ways of conducting the operating and
administrative affairs, but a franker and less secretive
policy in dealing with the security holders. In the
case of no other railroad company is the change in this
respect so markedly apparent as in the case of
the Lehigh Valley. Formerly the affairs of this
company were practically a sealed book. Those
then at the helm did not deem it necessary even
to incorporate a balance sheet in their annual
return. How different the state of things to-
day when we have an annual report issued in folio
form and covering fifty pages. Every operating
detail and every essential element in the financial con-
dition of the company is furnished for public inspec-
tion. Such acourse obviously serves admirably well
for bringing out the strong points displayed in the
recent management of the property, but is no less cal-
culated to lay bare weaknesses or defects should any
exist.

As far as the operating and financial results for
the late year are concerned, the Lehigh Valley may be
said to have passed creditably through an unfavorable
period. The income accounts, in their final analysis,
show nothing available for the stockholders; but
under the conditions which the management were
obliged to meet, it is quite an achievement to have
been able to come through the year on an even keel.
On the one hand large expenditures had to be made
out of earnings to bring the property up to the stand-
aid of competing roads. On the other hand the man-
agers wore confronted with the problem of declining
rates on both their merchandise and their coal traffic
and by a condition of the anthracite trade which
proved embarrassing even to the staunchest of the
anthracite roads. Much of the Lehigh Valley’'s mer-
chandise traffic is through traffic moved at trunk line
rates, where, as wo all know, things during 1898 wore
demoralized as never before. That it was possible
for the Lehigh Valley Company to make both ends
meet under such an adverse state of affairs reflects
credit on the management, but also reveals the in-
herent strength of the property. More than that,
though under the peculiar circumstances narrated
stockholders are left without any returns, the report
must nevertheless be ploasing to them in showing the
progress already made and in the prospect it opens
up of further improvement in the near future under
a continuation of the existing policy for ayear or two
longer.

On its railroad operations the company did better
than in the previous year, and this notwithstanding
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it derived a decreased revenue from its coal business
on an increased tonnage. The income account shows
a surplus above all charges for the twelve months of
$474,104, which compares with a surplus of only
$102,663 in the preceding twelve months. On the
other hand there is a debit from the coal-mining
business—that is from the operations of the Lehigh
Valley Coal Company—in the sum of $1,142,807, this
contrasting with a credit of $10,177 in 1896-7. The
results for the two companies combined, therefore,
show an apparent deficiency of $668,703. But there
is a qualifying circumstance to take into account
which alters the significance of this deficiency. The
Coal Company spent $700,648 during the twelve
months for colliery improvements, which has been
included in arriving at the $1,142,807 loss above.
Eliminating this $700,648, the $668,703 deficiency
from the operation of the Coal and the Railroad com-
panies combined would disappear, and there would be
instead a trifling surplus on the business of the two
companies—in a very bad year.

The depressed state of the anthracite industry is
well shown in the fact that, independent of the col-
liery improvements, there was a loss on the operation
of the Coal Company of $419,708, against a profit in
1896-7 of $434,662, a difference against the late year
in the sum of $854,370. This loss the Railroad Com-
pany had to meet, besides providing for the interest
on the Lehigh Valley Coal Company’s bonds, which
latter is charged directly in the Railroad Company’s
accounts. In a word, without oonsidering interest
charges at all, the coal-mining business netted a loss
of $419,708. It must be regarded as a gratifying fact
that, according to present indications (the anthracite
trade now being reported in a better condition), the
promise for the current year in this particular is de-
cidedly more assuring.

Aside from the direct loss in the coal-mining busi-
ness. the depression also operated to reduce transpor-
tation rates for coal and thus to cut down the rev-
enues of the railroad from that class of tonnage.
The road carried 11,574,835 tons of coal in 1897-8,
against 11,530,047 tons in 1896 7, and yet receipts
from the coal traffic aggregated only $8,(36,391
against $8,560,418, being a falling off of $124,026.
Much has been said of the high rates of toll charged
on anthracite shipments, but the Lehigh Valley re-
alized an average of but 6-69 mills per ton per mile
on its coal traffic in 1897-8, that comparing with 7-12
mills in 1896-7. To be sure, this is the average for
all kinds of coal (for both bituminous and an-
thracite), but the bituminous coal forms only a
very small percentage of the whole—less than 8 per
cent.

But in the matter of rates the decrease in the av-
erage on coal was by no means the most serious ad-
verse factor. The shrinkage in the compensation re-
ceived on the general freight, arising from the great
demoralization of trunk line rates, as already noted,
reached even larger dimensions. Here the further
drop was over 15 per cent. The company actually
realized on its entire merchandise tonnage an average
of only 4’06 mills per ton per mile; that is, it was
obliged to move two and a-half tons of freight one
mile in order to earn the gross sum of one cent. The
average on the total tonnage (coal and general freight
combined) was 5T2 mills, the average for the pre-
vious year having been 5'80 mills. It is to be noted that
while this is somewhat better than the general aver-
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age (4-58 mills) on the Baltimore & Ohio, whose ton-
nage comprises an enormous amount of soft coal car-
ried at very low rates, it is lower than the general
average on the Erie for the same year, this latter hav-
ing been 5-58 mills.

How was the company able to move freight at such
extremely low figures, and with the anthracite coal
trade at the same time in such an unsatisfactory
state ? The answer is the same as it has been in so
many other cases. By the practice of rigid economy,
by promoting efficiency in operations, and by cheapen-
ing in numberless ways the cost of the service. At
the same time the traffic has been developed in a dili-
gent, systematic and persistent way, so that though
(owing to the fall in rates) the yield per unit of traffic
has heavily declined, the aggregate number of
units moved has in even greater degree been
increased. In the anthracite coal trade, on ac-
count of the peculiar conditions existing, there
was of course no chance for an expansion in
revenues. We have already pointed out that the
earnings from that traffic in 1897-8 were $124,026
es3 than those for 1896-7, and as compared with the
year preceding the decrease is still larger. In fact
the revenue from coal freights in 1897-8 was the
smallest of any year since 1893-4.

But when we look at the other classes of traffic, we
see in what a noteworthy manner the business of the
road has been added to. The earnings from the gen-
eral freight have increased each year since 1894 with
but one exception. Starting with $5,982,857 in 1894
(which of course was a very low year with the roads
everywhere) the total in 1895 was $6,849,062, in 1896
$7,472,104, in 1897 $7,403,471 and in 1898 $7,571,978.
This is the record too, it should be remembered, in
face of declining rates. In the passenger traffic the
growth has been no less striking. The passenger
revenues in 1894 were $2,104,677, in 1895 $2,316,540,
in 1896 $2,556,535, in 1897 2,672,547, in 1898 $2,718,-
858. So, too, many of the smaller items of traffic
have been steadily, even if slowly, expanding.

In these various ways the income of the Bail-
road Company has been raised, so that the
aggregate of the gross earnings for 1898 at
$19,742,538 compares with only $17,330,593 in
1894. Through increased economy and efficiency
in operations the growth in net earnings has been
proportionately much heavier even than that in the
gross. In the interval since 1894 the total of the
net has risen from $4,009,764 to $5,554,310, an ad-
dition of not far from 40 per cent. In the same four
years the ratio of expenses to gross earnings has been
lowered each year. It was 76’86 per cent in 1894,
75-56 percent in 1895, 74-89 per cent in 1896, 73-69
per cent in 1897 and 71-87 per cent in 1898. During
the last two of these years the amount of the expenses
has actually been reduced over half a million dollars,
notwithstanding the contemporaneous large increase
in the volume of traffic moved.

The most gratifying feature in connection with this
reduction in expenses and the lowering in the operat-
ing ratio is that coincidently the management have
been able to spend enlarged sums on maintenance and
renewal account. For maintenance of way more
was appropriated in 1898 than in any of the four
preceding years, with one exception, while for main-
tenance of equipment the allowance was far in excess
of that of these earlier years. As a matter of fact,
the equipment appropriation has been steadily and
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largely increased year by year, until for 1898 the
outlay on that account was $3,126,027, against only
$2,028,327 for 1894.

The saving has been entirely in the cost of conduct-
ing transportation, thus reflecting genuine economy
and showing the advantages resulting from the recent
improvements on the property. In 1894 the transpor-
tation cost was $8,872,479, in 1895 $8,784,188, in 1896
$9,230,031, in 1897 only $8,647,390, while in 1898, with
the heaviest traffic ever known, it was but $8,-
242,906. One way in which this saving has been
made possible is indicated in the fact that the road
reports an average train-load for the late year of
close to 384 tons—383-87 tons. What an exceptional
figure this is will appear when we say that the aver-
age of the New York Central for the year ending
June 30 was 299 tons, that of the Erie for the same
year 300 tons, that of the Baltimore & Ohio for the
six months to June 30, 314 tons, that of the Lake
Shore for the calendar year 1897 321 tons, and that
of the Great Northern for the twelve months ending
last June 318 tons. In fact, the average is better
even than the very remarkable record established by
the Chesapeake & Ohio in its last fiscal year, namely
379 tons.

Gratifying as these achievements are, the manage-
ment expect still better results hereafter. It is their
intention to continue making liberal expenditures
with this end in view. Here is their announcement of
policy as contained in the report.

The policy of the present management has been, and for
some time to come must continue to be, in the line of liberal,
and perhaps unusual, expenditures on both road-bed and
equipment, in order to adapt the property to the most econ-
omical operation.

Substantially all the business of the company is competit-
ive, or governed by competitive rates, and a study of the
figures in this report (and especially a comparison of them
with figures in previous reports) will show that rates are
steadily and rapidly declining. To derive any profit from
them the railway must be so improved in its characteristics
as to be able to work much more cheaply than ever before.

The companies with which the Lehigh Valley Railroad is
in competition have been adapting themselves to like require-
ments for many years; but the Lehigh Valley Railroad having
done less in these respects until recently, must now proceed
with greater activity.

The special changes contemplated during the present year
are: (1) the substitution of heavy engines for some of the
lighter ones, so as to admit of heavier train loads; (2) length-
ening of sidings, &c., to hold the longer trains; (3) strength-
ening of bridges to carry heavy engines; (4) concentration of
shop work; (5) continued improvement of equipment. Every
dollar expended for these purposes is in the direction of ulti-
mate, and to some extent immediate, economy of operation.

There can be no doubt of the correctness of the
position here outlined. The Lehigh Yalley is well
situated, it has good grades, and it can be operated
with great economy if plant and rolling stock are
raised to the highest standard of efficiency. We see
that much has already been accomplished in that
direction. It is the opinion of the managers that
more remains to be done in the same direction. In
this way it is their opinion the train-load can be in-
creased still further, thus insuring even greater
economy in operation. Attention the current year,
we understand, will be devoted mainly to improving
the railroad property. As far as the mines are con-
cerned, the large expenditures for improvements made
in the late year it is believed “ will obviate the neces-
sity for unduly large expenditures in the present fiscal
year” on that account.
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THE vyEaArR's FOREIGX COMMERCE.

It is difficult to speak of the late year's foreign
commerce without using superlative forms of expres-
sion. But never was the superlative form more
clearly justified. The showing for December furnishes
a fitting close to a year that was remarkable all
through. The merchandise exports for that month
excelled by 74 million dollars the total for November,
which itself had surpassed all previous records. In
brief, the exports reached the unprecedented sum of
1137,247,448. The magnitude of the balance in the
country’s favor was no less striking and exceptional.
The merchandise imports amounted to only $53,821,-
489, and hence there was an excess of exports in the
striking sum of 83£ million dollars. It is needless to
say that such a large monthly balance is wholly unex-
ampled. Indeed, there have been many occasions in
the past when the credit in our favor has not been as
large as this for a whole period of twelve months.

When we come to the statement for the calendar
year, we are dealing with figures of such magnitude it
is difficult for the mind to grasp them, though it is
easy enough to see their import. The aggregate of the
merchandise exports for the twelve months reaches
the impressive total of (roughly) 1,255 million dollars.
Never before in any period of twelve months have we
exported goods and commodities to such a large ag-
gregate amount. The nearest approach to it was in
the fiscal year ended last June, when the exports
amounted in value to 1,231$ million dollars. And the
result is all the more noteworthy because it was
deemed wholly unlikely that this aggregate for the
fiscal year would be, or could be, duplicated in the cal-
endar year, since it was based on breadstuffs ship-
ments of unprecedented amount made at high prices,
while these prices (at leastas to wheat) had heavily
declined. But the breadstuffs shipments were fully
maintained (and even increased in some cases, as we
shall presently see,) as far as quantity is concerned,
while the loss in value was made good in other ways.
Hero arc the totals of the merchandise imports and
exports for each calendar year since 1869.

xenonAXDMB exports axd IMPORTS (CALEXDAR TEARS).

LATE

CiiUndar Export*. Import*. Exe***, Tbtal Frrrtitjn
rm=*. Trad*.

461.183.068 Imp. 57.546.048 864.718,068

673.111.000  Imp. 119.750.011 1.033,463.187

4*4.837,918 856.744.00% Imp. 187.17,751 1,134.802.647

587.757,887 605348.018 Imp. 37,490,181 1,163.005.916

56V.*0V.fi63 303.115.007 Exp. 7,756.646  1,131,988.400

$10.1M7.4M 503.182.030  Exp. 7,784.486  1,014,110,358

600.888.82W 427,347,185 Erp. 163,319.464  1.018.013.794

oao”no.iu *Wb,446,. > Exp. 13W.H66.112 1,100,748,712

737.0M.V73 431.612.3*3 Exp. 305,479,590  1.168,704,356

7tt.law.*» 513.603.706  Exp.251.557.029  1,278.762,621

800.8*3.434 608.807.176 Exp. 192,876,246  1.588.490.508

838.64V.127 870.30W.448  Erp. 183.330.679  1.500.753.576

767,V«L94d 732.843.307 Exp. 15133439  1,520,£25.453

706.300,316 687.086.i18  Exp. 108.143,100  1.482,375,532

740°188.424 639.381.*80 Exp.120.1*>4668  1.378,628,288

6HB.84W.7V8 587768.673 Exp. 100.541.125  1.276.118.471

713,847,290 8«0,HW3.$81 Erp. 52.453.704 1,374,240,876

713.212.8*0 704.676.314 Erp. 10.87,497  1,419,709.183

Imp. 27,843,8*8  1,411,105.632

837.06S.76W 767 *81.881 Exp. 64.170,863  1.589.940.631

K6.aW.202 814.909,575  Erp. 40.18W.637  1.670.306.777

V70.386.\36 818 3*4.631 Exp. 151,001.404 1,78>.63".416

=98.030,911 890.490.141 Exp. 107.530,800  1,768.511,082

tm #ii,*48 766.239.846  Exp. 109,592.002  1.642.071.691

825,107.348 076.312.941 Exp. 14* 789.307 1.601.415,18V

....... R24.w60.iaft 801.609,317 Exp. 28,100,789  L82e.52J.48C

1808 1.005"37,341 681.579,558 Exp.334,257/.85  1,087,416,797

[ 1,000,709.046 742 696.339 Exp. 357,113,*16 1,842,304,274

1808......cccunnee 1.254.935.169 633.661.684 Exp.621,2%0,635  1.88-1589,803

Before proceeding with our analysis, it may be well
enough to correct an erroneous statement that has
been made iu the current discussions of these extra-
ordinary results. It has been stated that our exports
for the twelve months have exceeded those of Great
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Britain for the same twelve months. The statement
is true only in a qualified sense. Large though our
export trade has been, it was not equal to that of the
United Kingdom. Taking domestic produce alone,
the United States exports run ahead of those of Great
Britain in quite a considerable sum. On the other
hand making the comparison on the same basis
as the United States figures—that is, with the domes-
tic and foreign produce combined—the British aggre-
gate exceeds ours in amount of at least 170 millions,
though the exact official data have not yet come to
hand.

But even if we do not enjoy the distinction of out-
ranking the United Kingdom, our export movement
is remarkable enough, as has already been indicated.
As compared with only three years before, the total,
at 1,255 million dollars, marks an addition of over
50 per cent.  Nor has the expansion been merely in our
shipments of the leading staples, like cotton, bread-
stuffs, provisions, etc. These have been of extraor-

dinary, and in some instances of unprecedented,
dimensions. But the most striking feature of
the recent outward trade has been the growth

in our shipments of manufactures and of general and
miscellaneous goods and articles. This fact is clearly
brought out in the following table, showing that while
since 1895 the export values of the leading staples
have risen from 535 to 813 million dollars, the rest of
the exports rose at the same time from 289 to 442 mil-
lion dollars. This latter movement of course was
made possible by the low prices at which we have
been selling our goods and commodities, through the
economies which the recent years of depression have
enforced, thus opening to us the markets of the world.

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR TEARS.

Export*. 1898. 1897. 1806. 1895. 1894. 1893.
$ $ $ » » $
Cotton......... 232.-26.426 212,745,576 233,412,777 189.890.615 200,418,772 204,100,023

BreadatufTv 317,755,833 252.536,188 182*06,212 125,260,871 125,001,486 187,395,030
ProT'nn. AcJ 174,735,106 145,273,037 134,509,500 132,458.843 141.742.435 135,205,802

Cattle~heop
and ho**.. 34.365.8*4 40,862,059 38.803.170 30,425,309 40,700,388 23,178,180
Petr'lm, Ac.| 63,415.627 60,007.426 63.657,986 57,129,700 41240,*48 41,830,255

Total........ 812.8W.8% 711.424.284 653,369,676 535.169.458 549.710.929 691,719,290
AJloth. exp. 412,926,313 388,281.701 352,467.666 289.090,078 275 385,310 284,112,552

ToUl........ i1251926109! 1090709015 1005837241!824.860,136 825,102,248'875.831,848

The value of the cotton shipments in the foregoing
at $232,626,426 is a little larger than the similar total
for the late fiscal year, which was $230,650,422, but it
is not quite equal, it will be seen, to the total for the
calendar year 1896. Yet in quantity the cotton ship-
ments of 1898 have never previously been even ap-
proached. In the fiscal year ending June 30 1898
we sent out 7,581,004 bales of cotton. But in
the calendar year 1898 we sent out 8,146,617
bales, which compares with 6,455,319 bales in
the calendar year 1897, 6,030,535 bales in 1896
and but 5,515,591 bales in 1895. The value of the
breadstuffs’ exports at $317,755,833 for the calendar
year compares with $333,897,119 for the fiscal year,
but has otherwise been unequaled. Had it not been
for the decline in the price of wheat, the calendar
year total would stand entirely surpassed, for the
flour and wheat shipments, at 223,198,339 bushels,
are in excess of those for the late fiscal year, while
the corn shipments, at 207,238,927 bushels, fall but
little below those for that period.

The import trade has developed features no less
striking and significant. Our imports for the calendar
year have aggregated only 633 million dollars, against
742 million dollars in 1897 and 801 million dollars in
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1895. The total is actually the smallest since 1885,
and, leaving out this last-named year and 1881, is the
smallest since 1879. No doubt the recent severe
period of depression through which the country
passed induced our people to practice great economy,
and the war with Spain, for which 1898 is distin-
guished, did not tend to a revival of the import trade;
but presumably the chief reason for the falling off
has been the fact that in so many lines of goods the
domestic article is displacing foreign-made goods.
With the imports so small and the exports phe-
nomenal in extent, the trade balance in the country’s
favor for the calendar year exceeds even that recorded
in the tiscal year, and reaches the imposing figure of
621 million dollars. Stated in another way, our ex-
ports, in value, have been nearly double the imports.
As a result of such conditions we received larger or
smaller accessions to our stock of gold in every month
of the year, and imported gross for the twelvemonths
158 million dollars and net nearly 142 million dollars
of metal, both the largest totals on record. We annex
the following to show the gold and silver movement

for each ..year since 1869.
GOLD AND SILVER IMPORTS AND EXPORTS.

Gold. 1 I Silver.-

Excess of Excess of
Exerts (+) or Exports(+)or
Exports. Impsz;)rts Imports(—) Expor;$s Impsgrts. Imporstss ).
53,103,745...10,430.561 4-42, 673 184 27,846,083 15,259.199 4-12,586,884
915,975 5,811,948 4-30,074,037 32,524,495 10,962,467 4-21,562.028
108638125 11113290 457,524,835 32,048,799 10,068,714 +21,980,085
,496. 9,212.185 4-23,864,022

7,830,998 4-21,746,986
8,547,357 +17,342,210
2! 5 10,798,043 +14.324,093
29,336,929 12,141,560  %7:395,369
13,209,252 18,389,884 -180,632
21,701)552 14,425017 +7,276,535
2,983.442 11,631,025 +1.352.417
17,063,274  8,595,64! +8,467,629
17,317,055 9,098.385  +8,218.670
25794070 14,153,357---+11,641,313
15.504.777 +14 058,971
17;772,71s  +15/507,824
2293

. 53413917

.31.231°739...
18/982/638
8 918

02 528 4*25,318 551
—16,007,191

4-12,990,589
1 —12,228,104

19,75+411 +7
21000,721  +6,7:12471
21,761.359 +8/259.244
16,799,458 +13,943,417
30,764:904 -2.155.803
27,915,905 +14,211
31,452,956  +4,909 325
27,765,096 +18.592 052
"499,128 47,245,807 17.633594 +29.612.213
+7o 571,010 54,211 086 24373347 +29, 837 739
46,474,369 64,<50.74 302 9740 +34777/01
+255:809 58.0.61. 29
. 16.194, 954 103,036.2c2 -141, 841298 53797104

-9
34020,603
$38873.892 40,742875
+3/683.652 28609101
77.093.<65 45,203,377 +33,889,688 27,930,116
76545328 18/165.056 +58.380,272 36,302,281

79W83.72C 73280575 - 5803181 26357748

50,935,412 12,061/20
24,003,108 20.379,456

3.089.. -*-255789 0
2+029 724 +24 7d7,88)

1898..

Note.—For years 1886 to 1898 inclusive tlie figures embrace gold
and silver in ore; iu tbe years preoediug both were included in the
merchandise movement.

One other statement seems necessary to complete the
record. We have stated that the net import move-
ment of gold in the late year reached nearly 142
million dollars. But this went only a small way to
liquidate the large balance owing to us on the mer-
chandise movement. Combining the merchandise
trade with the gold movement, and also taking into
account the silver movement, exports still exceed im-
ports in the sum of over 504 million dollars. Here is
a table made up on this basis and covering the last
five years.

YEARLY TRADE BALANCE.

1898. 1897. 1890.

Excess of— $ $ $ 18305. 1894.
Merchant, exports..021,230/35 357.113,816 324,267,685 123,190,189 148,789,307
Silver exports ..... 24,787,880 25,378,990 33,777,001 29 837,739 29,612,213

.616,027.915 382,6:12,806 358,034,636 53,028,528 178,401,520
141,841,298 *255,809 46,474,309 470,571,010 *30,499,123
501,186,617 882,948,015 8l1»5«0,317 123,599,538 258,900,648

* Excess of exports.

It will be seen that besides the 504 millions excess
for 1898 there was an excess of 383 millions for 1897
and of 311 millions for 1896, making for the three
years together a grand aggregate only a little less than
1,200 million dollars. Without attempting now to
go into the question how much of this must be re-
garded as offset by the yearly amounts due by us for
interest, freights, &c., it is sufficient to say that in
this extraordinary balance we have the key to the
state of our foreign exchange market and confirma-
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tion also of the current reports that large amounts of
American capital are being loaned in one way or an-
other at the European centres.

RAILROAD NET EARNINGS FOR
NO VEMBER.

Our compilation of the gross and net earnings of
United States railroads for the month of November
which we give to day reveals the same characteristics
as the statements for the months preceding. The
only difference is that the improvement is more mod-
erate, and this is natural, following, as it does, from
the circumstances as to the comparison. In the gross
the increase reaches $2,992,813, or 3-71 per cent, in
the net $754,391, or 2'57 per cent, as will be seen by
the following.

November.
(135 roads.)

January 1 to November 30.
(125 roads.)

1898. 1897.
$ * $ $ * $

Grossoarn’s 83,750,407 80,757,594 2,992,813 776,392.455 721,073,078 52.319,377

Oper. exp. 53,000,529 51,302.107 2,23+ 422 526,74+967 493,713,062 33,035,905

Net earn’s 30.149,878 29.395.4S7 754,391 249,643,488 230,360,0L6 19,283,470

1898. 1897. Increase. Increase.

We have stated that asmaller improvement now is
natural. It is not necessary to go over again the
ground covered in the review of the incidents and
events of the month contained in our issue of Decem-
ber 10, such as the interruption to trade caused by
the general elections, the severe weather experi-
enced in ceitain parts of the country, etc. One
important fact, however, should not be lost sight
of: comparison is with earnings iu the preceding year
which recorded an amount of improvement greater
than that disclosed iu any similar compilation ever
published by us. In the gross the increase then was
$11,321,425, or 1728 per cent; in the net, $5,866,061,
or 26’04 per cent. The presentyear’'s gains come on
top of these extraordinary gains in 1897. The follow-
ing carries the comparisons back for a series of years.

Year and Gross Earnings Net Earnings.

Number Tear Year  Increase or Year Tear  Increase, or
ofroads.  Given. Preceding. Decrease. Ghiven.  Preceding. Decrease.
November % 1 * $ 1 *

1803 (131) 56.739,020 62.143/48 —5404,826 20,305.293 22,204,823 —1,87<9527
1894 (147) 60.938.620 63.037."40 —2,098,426 21.114,094 21,630,-261 —518,107
1895 (139) 01,085.304 58,910,401 +5,1'4,903 23.019,253 20,407,057 +2,612,196
1890 (134) 57,217.256 62,805,707 —5,678,451 19,506.027 22,879,588 —3,373,501
1897 (139i 76/28,896 65507,471 fl 1,32+41b 28,391.8 % 22,525,740 +5,866 061
1898 (135) 83,750.407 80,757,594 +2,99+813 30,149,878 29,395,487 +754,391
Jan.1to

Nov. 80.

1893 (121) 024,800.987 640,133,807 -16,272,820 199,382,490 207,508,742 —8,126,252
1894 (139) 577.9 6,462 <358.059,720 —80,153,208 172,589 81 202,943,182 -80,353.864
1°P5 (128» 599.954,890 506.2 >9.701 1-33,695,195 190,023.47 170,853,04" 4-19.109,830
1890 (123 58<,623446 581,185,137 +2,438 30K 181,0 7,668 185.000.3P6 —3,932,728

1897 02 >072.918,0U 034.570.036
189S 0251 770,392,455 724.073.07>-

+39,342.984
+52,3(9,377

218,052.90 194,331,559 +23,091 344
219,643,4-0* 230,3.30,016 + 19,283,472

Among the separate roads the returns are in keep,
ing with the conditions outlined above. The gains are
not so large or pronounced as in mauy other months,
and there are some fair-sized loss s in the net occa-
sioned either by the unsatisfactory condition of rates,
bad weather, or a disposition to be more liberal in the
matter of expenditures.

PRINCIPAL CHANGES IN GROSS EArRNINGS IN NOVEMBER.

mcreases, Phil. Wil. & Balt.......... $82,600
Phil. & Read. &C. & I.. $510,2 i* Central of New Jerse 67,341
Southern Pacific........... 503,971 Mexican International. 62,467
Louisville & Nashville. 257,354 St. Louis & San Fran.. 4* 111
Southern Railway 242.167 Choc. Okla. & Gulf........ 47,109
Baltimore & Ohio.. . 199,678 Chicago & Grand Trunk 43,240
Northern Pacific.......... 185,61s Denveéer & Rio Grande.. 41,740
Chic. B > & Quincy 17 ,142 Clev. Ciu. Chic. & St. L. 40,122
Ohio. MU & St. Paul,.-. 172,002 Elgin Joliet & East 39,910
Wauash 151,220 Ore. RR. &Nawgaflon 3* 112
Union Pacific 122,-44 Nash. Chat, & St. L....... 35,911
Atch, Top. & Santa Fe. 119,657
Mexican Central.......... 105,787 Total (representmg
Norfolk & Western....... ,999 32 road ) ..... 6,552
Mexican National........ 91,007 Decreases.
1Cm. New Or. & Tex. P. 84,190 Mo. Kan. & Lex... $152,995
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PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER.

Increased. i Increases.
CfcL_Bur. & Quincy....... $237,273 Cin.New Or. &Tex. Pao  $37,741
Louisville & Nashville. 223,e01 .
PM1. S Read and C.&I1. 176,353 Total (representing
Union Pacific........ . 163,373 IS roads)......cc...... $1,706,692
Chi- MO. & St. Paul..... 124,383 Decreases.
Mexican Central.... 09,650 Penneylvaniat... .. $229,800
Southern Rai_lwag. 98,561 Southérn Pacific 112,695
Clev. Cin. Chi. &St 97,531 Canadian Pacifi . 09,224
Norfolk *t Western....... 67,874 Missouri Kan. deTexas. 70,932
Central of New Jersey. 61,913 lllinois Central............ 823
Atchison Top. 5. Fé.. 0.486 Ft. Worth & Den. City.. 39,547
Mexican National...... 56.942 Sar. Fla. & Western_"_ 38,000
Philad-1. Wii. A Ralt... 52.100 Erie...ccccocicineiiiriiiiiens 3u,200
Mexiean luieruanonal. 51,081 i
Northern Pacific. ...... 47,583 Total (representing
Denver & Rio Grande.. 39,247 roads . $700,221

t Covers lines directly operated east and west of Pittsburg and Erie.

When arranged in groups, every group except the
anthracite records an increase in the gross, and a®
but that group and the Trunk Line and the Middle

Western increases in the net.
SUMMAItY BY OBOOPI.

Skyhos oa Grot* E-arnvrvsa. Net Berninis.
GKoCP. 1386. 1897. 1898. 1897. Ine. nr Dec.
»Yocjtmbrr. f 1 4 3 P.G

Tronic linear13 19.223,775 18.790,540 5.652.745 6,781,907 —132.162 228
Anthra. coa).(7) 104*2369 10564.876  8.0*5.946 3.211.41f —165499 515
tti't- A Mid.as> 3,0°9712 2,933,215 985.01* 921,320 +63.689  6-91
Mid, West'nf24> 5593001 3,601,760 1.889,410 2,010.33* —12\& 602
HortbwegfQ(IO) 11.242,772 10,828.91*,  4.74S.86A 4,349.580 +399 256 9*18
Boathwe*t'n.tI3j 8.663.901 85291*41 3767.216 3.222.186 +45,030 1*40
Pacific Coact<10} 13.777.565 12,925689  6,171.921 6,167.243 +4,67*  0-08
Southern-—(32; 9.J00.131 8731534  3.(19.612 29816V5  +435*17 1461
Mexican....... (4 2.187,18' 1,91391- 969.274 744,766  +224,518 80-14

Tom ass rAm 83750407 80.767,5041 30.149.97* 29.305,187  +761.391 2*57
Jan, Nov. 30.
Tran* lines.(IS) 196.tfi8.02i 100,5*3,18! 68,576,t0» 57,721.377  +853,645 1*18
Antrim. cnaL.f71 *©,041.428 91,234.983] 20.057.971 20,232.627 -174,656 0Sq
I*t&MWdleU6> 33,166,66 31,7-1,202 10,247,330 0,908,661  +838,670 3%42
Mid. W«atixuEtr 56.7>-4,647 50.nIfl.41*  16,993.456 16.201,"8 +1.70M2* 11*70
PLvrth*r»*t'iw 8) 89,6245482 82.060,602 33.721.v05 SI,409.02V +2.0-2.876 706
deathwestem16i 66.r22.7H) ai.05%,811 *0.837,421 18,119,ft38 +2,207.783 12' 8
Pacific Coa*U12> 126272401 110.899,211 61,976.47* 43.63.,577 +8S44.598 10*17
Southern,...(fill 04.640,600 85,961.8 v 29.736.697 26.607.375 #-3.108222 1167
Mexican..... (4 t1,560,447 20.39f.7S6 __ 8&03.311 7A18814  +689,497 T7*4

Tot~C12S rec>, 77*302.4*15 724,978.07*1D 00> = ) 230.360,016 +10.28X472 837

ITEMS ABOUT BANtS, BANKERS AND TRUST CO’S,

—Among the events of the week in banking circles was the
retirement of Mr, Richard B. Ferris from the vice-presidency
of the New York National Banking Association. Mr. Ferris
entered the service of the bank as check clerk in 1849, and
at the time of bis retirement he had completed fifty years of
continuous service in the institution, filling every official
position up to and inclnding that of Vice President, He as-
sumed the duties of the last named office January 12, 1882,
holding that position seventeen years. In recognition of his
services the directors of the bank passed highly compliment-
ary resolutions, at the same time voting him a liberal pen-
sion. Mr. Ferris is succeeded as Vice President by Mr. J. L.
Biker, Second Vice President. Mr. E, S. Mason, now Presi -
dent, succeeded Mr. Perris as Cashier, and on the death of
Mr. Fry, was made President.

—NMr. David Dows, Jr., who died this week at the age of
forty-two, was one of the directors of the Corn Exchange
Bank, of which his father was also a director.

—At a recent meeting of the board of directors of the
Hamilton Bank of New York City, Mr. Edwin S. Schenck,
Vice-President and Cashier, was elected to the presidency,
to fill the vacancy caused by the resignation of Mr. William
S. Gray, whose private business makes it impossible for him
to attend to the duties rf bank president, although he will
still remain a director. Mr. Frederick B. Scbenek, the
President of the Mercantile National Bank of the City of
New Y'ork. was unanimously elected Vice-President. The
new President entered the Hamilton Bank as Assistant Cash-
ier shortly afteT the consolidation with the Bank of Harlem,
and has been promoted through the various steps of Cashier
and Vice President. He is well known to all of the bank’s
dealers, and has the distinction of being the youngest bank
president in the city of New York.

—Mr, Henry R. Ickelheimer, of the well-known foreign
exchange banking house of Heidelbach, Ickelheimer & co,,
has been elected a director of the Importers & Traders’ Na
tior.Ai Bank, of which his father, Mr. Isaac Ickelheimer, of
the same firm, was one of the original directors, so continu-
ing until his death. Mr. Henry R. Ickelheimer is only about
35 years old, but nevertheless is thoroughly equipped for the
duties of the position.
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—A. B. Hepbnrn, former Comptroller of the Currency,
and until this week Vice-President of the National City
Bank, resigned from that position on Tuesday and the fol-
lowing day entered upon the discharge of his duties as Vice-
President of the Chase National Bank, to which he was
recently elected, taking the place of Mr. William H. Porter,
who, as was announced in this column a few weeks ago, was
elected Active Vice-President of the Chemical National Bank.
Mr. Hepburn has had a long and valued experience in bank-
ing, and the Chase National will enjoy the distinction of
having for its chief executive officers two ex Comptrollers of
the Currency, Henry W. Cannon being the President of the
bank. Previous to his connection with the City National,
Mr. Hepburn was, it will be remembered, President of the
Third National, which bank was absorbed by the City.

—It was officially announced on Wednesday by the Cashier
of the National City Bank, Mr. G, S. Whitson, that Mr. A. B.
Hepburn had resigned as a Vice-President, and that Messrs.
Walter H. Tappan, Arthur Kavanagh,Horace M. Kilborn and
James A. Stillman had been appointedfAssistant Cashiers.
Mr. J. Ross Curran, Assistant Cashier, will shortly sever
his connection with the City National Bank, to take the
presidency of the City Trust Company of New York. This
institution will have a capital of $1,000,030 and a surplus of
the same amount, and will be located at 3SWall Street.

ouctavgf© oramerctal gtxgltsTxHeto S

[From our own correspondent,.)
London, Saturday, January 7, 1899.

Monday was a holiday upon the Stock Exchange, and when
the members re-assembled on Tuesday morniDgthey began to
put up prices in every direction, more particularly American
and c ipper shares. But very soon selling began from Ger-
many and France. Business eased off, and prices declined;
and the market has been dull ever since.

L week the Bank of France gave notice to the other
great French banks that it would not discount financial bills,
the intention being to compel these banks to withdraw the
money they have been so long employing in financing specu-
lation in Germany. Instantly the banks gave notice that
they would withdraw the money, and the Corman banks
naturally made immediate preparations to meet the demand.
They sold on a large scale, particularly American securities,
certainly here in London, and it is said likewise in New York.

Fortunately the Bank of France waited until the last week
of the old year to take this very drastic measure. If it had
compelled the withdrawal of much French money earlier, in
all probability it would have precipitated a crisis in Berlin.
But this week money is returning from the interior to the
branches of the Imperial Bank all over Germany, and thus
the banks are able to meet the extraordinary demand of the
French banks.

The best opinion seems to be that by the end of this month
the greater part of the money due to France will be repaid,
and that there will be no serious troubles. Some failures are
reasonably to be expected and there will be a large lock-up.
But the worst speculation was in the shares of industrial
companies, and these companies, speaking generally, are
sound and pay good dividends. At the worst, therefore,
they can he nursed by the large banks. They cannot be sola
abroad, of course, to any extent; but it is believed that Ger-
many is able to dispose of enough of American, Russian and
similar securities to provide itself with the funds that it im-
medklci® needs.

More serious, however, than the position in Germany is
the critical state of things in France. As soon as it became
known that the Bank of France refused to discount financial
bills the public io Paris jumped to the conclusion that the
Bank had reason to know that war with England was im-
pending. The jing i press in Paris ever since the Fashoda
affair has been trying to make the public believe that the
British Government wants to force France into awar. The
statement is absolutely without foundation. There is not
the slightest desire of that kind in any class in this country.
All that is really asked of France is that she shall act
toward ns as we are prepared to act towards her. But the
press has so impregnated the public with the notion, that
when it was found that the Bank of France would not dis-
count any bills intended to finance speculation in Germany,
the public imagined war with England was imminent.

Depositors in France, in consequence, have been with-
drawing deposits from the banks and even from the official
savings banks. The withdrawals last week amounted to
two millions sterling, or 10 million of dollars,and itis said that
the more careful are beginning to remit money to London so
as to make sure that it is perfectly safe. No doubt the public
is largely influenced by the internal condition of the country.
At any moment there may obviously be a military coup
d’etat, Or an attempt at one, or there may be a public rising.
At all events, when even the humblest, the people who de-
posit in the savings banks, have lost continence in the Gov-
ernment institutions to the extent that they are withdrawing
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their money from the savings banks, it is evident that the
position is becoming exceedingly grave. The banks, finding
the depositors demanding their money, have borrowed and
discounted during the week ended Wednesday night from
the Bunk of France over five millions sterling, or more than
25 million dollars, and the note circulation of the Bank of
France has increased by more than 25 million dollars in the
same week.

The position being such, it is little wonder that business
should be checked all over Europe and that the high hopes
which were formed as the old year drew to a close are dashed
for the time being. In spite of everything it seems safe to

dict that there will be no war between this country and
ranee. But whether there will be internal trouble no man
can say.

For the time being money is very plentiful and easy, as
it was sure to be. The payment of interest and dividends in
London during the first week of January are upon an ex-
traordinary scale. On one day—Monday, the 2nd—one single
London house paid out in interest and dividends five million
dollars, or a million sterling. Last week the great houses
were collecting funds to make these payments and so caused
a temporary stringency. This week the paying out of the
funds has enabled ttie open market to repay what it borrowed
from the Bank, and money is quite easy. Probably the ease
will continue for a week or two. For the payments will go
on all through the month. But the collection of the revenue
will very soon now accumulate immense sums in the Bank
of England. As was reasonably to be expected from the
flourishing state of trade, the revenue is coming in even better
than the most sanguine expected. It is far exceeding the esm
timates of the Chancellor of the Exchequer, and in the last
quarter of the financial year—our financial year ends on
March 31—the proportion of the taxes collected is much
greater than in any other three months.

Therefore exceptional sums will begin to accumulate in
the Bank of Euglaud about the end of this month or early in
February. It is difficult to fix a date because the Govern-
ment may have to make payments for ships or similar things
which nobody can foresee, and of which nobody is aware out-
side of the Government offices. But in ordinary years the
Bank of England begins to get control of the open market
about the end of January or the begining of February, and
its control increases until the middle of March. This year
there are special reasons why the Bank should endeavor
not only to obtain control but to exercise it to the fullest
extent. In the first place, its stock of gold is small, consider-
ing the great activity of trade and the demands it has to
meet from all quarters. In the second place the United
States can, if it pleases, take an immense amount of gold.
In the third place, the Imperial Bank of Germany may be
compelled to take gold, owing to the position of things as ex-
plained above, and gold is sure to go to South America,
especially to Argentina, to move the crops, which are large,
a_n?] may go to India, where the money market is becoming
tight.

This week the Bank of Bengal raised its rate from 6 per
cent to 7 per cent. And it is evidence of the great desire of
the exchange banks to supply themselves in time with funds
to meet the export season, which is now beginning in full
swing, that while the India Council offered for tender only
60 lacs of bills on Wednesday, the applications were for a
little more than 12% times as much. The whole amount
offered was alloted at I1s41-32d per rupee. A small amount
was subsequently sold by private contract at Is 4 1-16d per
rupee.

The following return shows the position of the Bank o!
England, the Bank rate of discount, the price of consols
&o0., compared with the last three years:

1890 ' 1808. 1897. 1890.
Jan. 4 Jan. 5. Jan. 6 Jan. 8.
* - X £
27.751,945 28,137.045 26,571.250 25,979,866
9.717,355 9,190,-43 8,003,»87 7.227,940
39.487,718 41,443,070  46,839.007 52,794,037
1,8%4,469 14,023,036 15.717,807 14,082.555
32,917,063 34.793,738 32,516,540 26,903,121
Reserve of notes and coin....... 9,388,878 19,885,007 24,746,842 30,361,946
Coin & bullion, both departm’ts 30,340,823  31,222/52 618.092 46.631,811
Prop, reserve to liabilities.p.ct. 39 3-16 396-16 5 60 7-10

Bank rate.................... percent. 3 4

Consols, 2M per cent . o> 117% 111 9-10

SHVer. .o . 27%d. 26 3-ied 20«d. 80%d.

Clearing House returns.. .. 2829870860 222,664,000 174,370,000 142,748.000
3 Messsrs. Pixley and Abell write as follows under date of
an. o:

Gold.—Tlio demand was In a fair way to die out at one time, but.
witli an American m(tur%_commg forward, none of the recent arrivals
have reaohed the Bank. "The advance by the Bank before Christmas
has now been repaid. The Bank has bought *150,000 and sold £176,-
000 in sovereigns for Soutli Amerioa, Afrrivals: South Africa. £194.-
000; Indlat£1s2,000; total, £676,0r0.
nf£il7er'-7Vith a ito°d deal of sellmuq the market has declined. to
*V*d ,and at this lev>1 India has bought somewhat freely. Indian

rice Bs . 69%. Arrivals from New York. £291.000. Shipments: Bom-

ay, £13,000; Hongkong, £4.300; total, £39,300. .
*OI\SSXEg%nOISDgllars.—No dealings during the week. Shipments to Hong-

The quotations for bullion are reported as follows:

Jan. Dec.

Gold. Silver. Jan
London Standard. 5. 29. London Standard. 5 '3%9'
) f. d t d d. d

Bar gold, fine__oz. 77 i0% 77 Ilia Barsilver, fine...oz. 27% 2768
Bar gold(,j)artlng.oz. 77 10% 78 0 Barsilver, oontain'g ’
U.S.gold ooln...0z. 76 5% 76 6% do 5grs. gold.oz. 27is.e 277
Gernrn gold coin.oz. 76 5% 76 7 do 4 grs. gold.oz. 279,8" 279
Trench gold ooin.oz. 76 5% 76 6% do 3 qrs. gold.oz. 279 27716
mJapanese yen__ 0z. 76 5% 76 6% Oake silver......... 0z. 29% 5978

Mexioan dollars.oz 269, 20%
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The rates for money have been as follows :

5 Interest allowed

% Open Market Rates. for deposits by

o fo

London. Bank Bills. Trade Bills. Joint Di&'tWs.
3 Stock At 7-14
@ 3Months. 4 Months. 0 Months. 3 Mo8. 4 Mos. Banlts Call Days

Deo. 94 33-16@8% m 8 3%@3% 3%@3fc 3% 3H
16 4 8 7-10 m 216-10@3 3H SH 2% 2H

281 3% 3K 215-16@3 SH SH 2% 3H 2H

30 4 31-16"3% 3 2M S« 3% 3% 24 2H

Jan. 64 2% m 2% 8 3 3% 2% 2H

The following shows the imports of cereal produce into
the United Kingdom during the first eighteen weeks of the
new season compared with previous seasons:

IMPORTS.

. 1898-9. 1897-8 1896-7 1895-8.
imports ofwheat,owt."J1,085.850 22,672,550 25,061,130 24,766,260
Barley ...12.613,200 8,636,0 4 11,086.070 11,069,770
Oats... 5,964,570 5,447,82 > 7,551,270 5,185,440
897,470 1,011,070 1,541,365 1,116,620
Y 925,720 1,202,480 1,232,830 1,432,830
7,578, 60 15.520,660 21,439,490 14,760,680
Floor 7,653,030 6,825,100 8,083.430 6,866,400

Supplies available for consumption (exclusive of stocks on
leptember 1):

i 1898-9. 1897-8. 1896-7 1895-6
Wheat imported, owt.21,085,850 22,672,550 25,064.130 24,766,260
Imports of flour....... . 7.653,030 6,825,100 8,083,430 6,866,400
Sales of home-grown.12,012,704 10,324,297 10,191,314 5.421,621

Total...oooeiins 40,751,584 40,321,917 43,338,874 37,054,281

i 1898-9 1897 8 1896-8 1895-6
Iver.prioe wheat,wesk.26s. lid. 21s. 6d. 30s 6d 25s  21.
Average price, season..27s. Od. 33s. 5d. 28s. lid. 24s. 7d.

Bugltaii (financial HarUeta—Per Gable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Jan. 20;

1HONDON Sat. Mon. lues. Wed. Xhurt. Fn.
Sliver, per ounce......d. 27% 27% 27% 27% 2798 279,8
Consols., new, 2% ts. 11138 111% [IISi, 111°6 U15, 111316
For account.. CIL1%  111°« 38 1113s 11130 111%
Fr'cb rentes(in . 01-77% 01-57% 01*70 0195 101-95 101-10
Spanisli Is . 4853 47% 48% 48% 48% 48%
Atcli. Top. &Santa Fe.. 2 22% 2238 22% 2238 23%
Do do  pref. 5714 59k 58% 58% 59%  61%
Canadian Pacific........ 88% 88% 88% 81% 87% 87%
Central Pacific..... .47 45%  45ia 4634 48%  48%
Chesapeake & Ohio...... 28% 27% 27% 26% 27 27%
Cliic. Mil_& St. Paul.,.. 127% 128% 12910 128% 131% 133%
Denv. & Rio Gr., pref.. 72% 72ia 71% 71% 7lja 73%
Erie, common.... .... 15ia 1618 16*0 15% 16%, 16%
1st preferred 39% 41% 410 4Qia 41% 41%
IUinois Central............ 120ia 119% 119% 119 119ia 121
Louisville & Nashville. 68% ﬁgog 67% 68 68% 69%
Mo. Kan. & Tex., com.. 14% S 14% 13% 14% 13%
N. Y. Cent'l & Hudson.. 128% 129 128% 128 29 131%
N.Y. Ontario & Westn 20% 20% 20ia 20 20%  20%
Norfolk & West'n pref. 66ia 661 66% 66 66ia  68%
Northern Pacific, com.. 49 48% 48 48 49 50%
Preferred. 81% 80% 81%  80% 81%  82%
Pennsylvania. 67% 66% 68% 68ia 68% 68%
=Phila’ & Read 11% 11% 11% 11% n % 11%
*Plitla.&Read., 1st pref. 28% 29% 28% 283s %&% %8%6
*Phila.A Read., 2d pref. 16 16% 16 16
South’n Railway, com.. 13% 14% 14 13 2(8%’ 1330
Preferred..... i #0%  49% 49 0 49%
Union Pacific...... . 47% 47 46ia 47 48%
Do new pref... 76%  76%  753i 5% 76%  78%
Wabash, preferred........ 24% 24 23% 24 24% 24%

*Prioe per share.

®0n*mevcti*l itutl i"tsccnaueofu? J]eurs

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry ..nods
Jan, 12 and for the week ending for general merchandise
Jan. 13; also totals sinie the beginning of the first week
in January.

FOREIGN IMPORTS AT HHW YORK.

For week. 1899. 1898. 1897. 1896
Dry Goods $1,637,555 $2,422,030 *2,672,915 *3,031,983
Gen'Imer'dise 7,281,536 41190189 8,168,086 6,298,156
Total.. .. *8,919,091 *6571,219 $10,841,001  *9,330,139
Since Jan. 1.
Dry Goods *3,894,661 *4,812,182 $4,687,188 $6 215,059
Gen'l mer'dise 14,893,089 11,437,373 15.920.735 14,0 3.046
Total 2 weeks $18,788,350 $16,249,555 $20,607,923 $20,268,105

The imports of dry goods for one we3k later will be found
incur report of the dry goods trade.

The following is a statement of the exports (exclusive of
pecie) from the port of New York to foreign ports for the
week ending Jan. 16 and from January 1to date:

EXPORTS PROM NEW TORS FOR THE WEEK.

1899. 1898. 1897. 1896
For the week.. $13,742,687 *9,569.867 $9,092,204  $8,076,1 67
Prev. reported 11,802,705 7,989,491 8,792,649 9,538,6 42

Total 2 weeks $25,545,392 $17,559,358 $17,884,853 $17,614,809

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan.14
and since January 1, 1899, and for the corresponding periods
in 1898 and 1897,
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mr POSTS ABD IMPOSTS OF BPEOIB AT SEW TOSS.

Export*. Import*.
eoid . .
Week. [SinceJan.l. Week. SinceJan. 1.
|
West Indies.....c....... 5118,230 51,168,333 $5,014 $10,203
30,031 30,081
South America......... 5,000 8,719 17,568
All other countries. s 2.350
Total 1899......... $113,286 *1,173.338 $43,814 $60,202
Total 1894.._ 524.040 513,010 228*865 1,045,768
Total 1897.......... 62.100 98,900 11,672 143.738
. Exportt. Import*.
Silver. . i

Week. SinceJan.l. Week. SinceJan. 1,

Great Britain........... *955,385 $1,840,540
92,150 82,450
West Indies......... ‘36.000 42,000 $21,871 $21,935
20.38s
South America— .. 27,195 36,231
Ail other countries. ~ 7TTTT 3,578
Total 1899... $1,067,5*35 $1,964,990 $49,366 4182.132
Totall89S 873,565 1,747,97a 61,050 214,148
Total 1997... 813,000 1,437*544 45,809 77.089

Of the above tinports for the week in 1899 $760 were
American gold coin and $3,295 American silver coin. Of the
exports daring the same time $59,400 were American gold
coin and $17,000 were American silver coin.

Keports of Non*Heather Banks.—The following is the
statement of condition of the non-member banks for the
week ending Jan. 14, baaed on averages of the daily results
We omit two ciphers (00) in all cases.

LoamA . Leo*1. Net
BAN*. i* Sur- IntNfjt- Specie. * B'k Clear’ Other  De
(00* omitted.) tal plot. mml*. Xot<4. Agent* BK*Jk< vatta
K»W FUItFC CITY. 9 % 9 9 9 9 9 $
. 1,744.1 269.7 582 160.1 338.7 3,092,9
7961 225 785 196.2 0815
hu” 00.0 1.037,0 1550 1380 2180 1790 29330
Zleventh Ward.. 1000 1191 118055 401 003 3492 1'545'4
Fourteenth Street, 100,0 51,5 7611 325 134 2241 1,008,0
jrrmnkilii NAtion*1. 200,0 8,7 5150 59,0 5.0 134,0 490.0
9*n«evoort. 200,0 151 8817 286 305 487 537 047,9
e e SR8 103 21050 B0 0 e pde
i 500.0 \ .127. .0 102. , 1.733.7
Hide <1oath. Nat. 33 4851 032 43T 214 202 530
irev . , . . 1,324.0
Hadeon Hire T84T 89 050 18289
. 883.0 83.1 91,8 993.8
3 2 15,1 60,0 948.7
8 1,831.0
789.
' 838 11378
Twelfth Ward, . . .
Tweofjf*third W lol,5 085.1
Union SqaAre. 9 2,504,9
YorkvtUe g . 1.7 77,5 1,348 0
A*t N*t | Bank. 300,0 12,0 3,294,0 116,0 427*0 304,0 3,035,0
Bedford I’S. 150,0 113,9 1,074,5 31.7 84.3 117,0 100,0 1,227,9
Broadway.’ 25.8 1189 1129 1,510.4
Brooklyn. . 0J.8 490 127.0 83.3 11048
Mtatnh® Ward.. 100,0 355 203,3 13,7 234 435 100 2121
Fifth Avenue—~-0 100.0 53,0 5525 294 200 439 209 5103
Eulton ........ 200,0 104,3 843,1 57,4 42,i 100,0 800,4
1t1 County - 54,0 034.5 40.0 28,1 00,4 aio.a
MAnufacni' N*t4 353V 4358 21081 2069 330.5 709,0 3.084,0
Mechanice. 5000 4 19 22204 1182 173.8 1000 - 24184
Mooh'a Y Tradr++ 1000 1924 8090 635 041 1503 250 '991.3
N*a**u National.. 3400 575-4 4,089.0 2550 2320 5450 97U 4.300,0
National City. ... 3000 B508.3 2,237,0 2290 389.0 5330 1990 32010
North Hide > 000 1195 '707.3 123 000 783 880.
People’s 100.0 108,0 8542 340 348 370 93 8308
Queen* Qo, (t,. 1. [oll] 100,0 123,0 1,013,9 87,2 118,7 376,0 100.3 2,100,8
Bohermerhorn. ... 100.0 65,3 4£2, 10,0 | 26.9 105,0 541,9
Seventeenth Wart! 100,0 48,9 450,8 89 34,0 524 397 418.3
Shrspue Navonsl. 2000 2163 10596 sohe 100 303 L0 1000
L"X.eo”#yw'thvvd 000 504 2964 72 143 201 200 2274
WeilAbout____ ... 100.0 367 5357 14,2 30,9 00.8 1U24 040.9
O CTTBRCITIKS.
let Net., ier, City. 4000 7285 3,070,0 140,7 271.8 884*1 Uw# 5.0100
Hud. Co. Net J.¢ f 250.0 522,8 1,893.1 111, 75.0 310.2 5915 23351
1d Nat,, Jot. City.. 250.0 332,7 1.3935 7u, 54.4 434.4 1,382,1
3d N*t” Jer. City 200.0 190. 8308 ta.i 61.1 140,1 178.7 1,041,8
1%y Natl Hoboken. 110,0 427.4 18001 1095 07,9 2734 3424 18799
3Jd Nat.. Hoboken. 1250 88.0 785.0 40.0 49.3 73.7 317.0 980.0
Bank ot Stolen '«]. 250 459 4371 164 220 921 7 520,0
let NAt"HtAten 1sl.] 1000 70,6 5037 183 28.7 1148 592,
Total* Taxi. 14, 0At*0 8604,0 9.7'S.b 43*03 74 300,8
Total* Jan. 7. Q.orao0 sjv4.gts.'}o~ *3%5 ' 100221 3518.1 VA37,0

Total* Deo, 31.. *.637,4 bi./xN,7 8 7%43 4,766.Bs#43# 4390,7 7r,7'8.3

New York City, Boston and Philadelphia Batiks.—Balow
we furnish asummar;y ot the weakly refcarns of the Clearing-
House Banks of New York City, Boston and Philadelphia
The Hew York figures do not iaclude results for the non
member banks.

o <tMta* s

[RaMaiatia Oirtwn.

[y>mu. tjtnu.

V) $ 9 1 9 t 9
Dec. 24 1*73,977,9 712,21 U 1008057 54,391,3 814,951.8 18,230,3 10224339

% 31. 134,040.8 718'300.7 16*7501 55.184.1 823 037,7 10.270.8 975,690,3
Fa1 7 134/040'8 713 ROM 1734431 50,808.7 020,881,7 15.853.2 11603456
R, 14" 13-3.480.0 710,840,0 1731840 59.029.9 833.805.7 15.003,1 12511050

n*.’

Tsed 31.. 08,587.3,105.800.0 13,203,0 3.202,0 223.420,0 5,403.0 109,036 0
jjru, 08,587.3:184,909.0 18.835.0 8,051,0 229,902,0 5.138.0 147 «90 3

* - 00,587,3 135.374,0 19,382,0  3,230.0 232,703,0 5,030,0 140,791.6
P
Deo- 31- 35380.0 123.533,0 40,35 5.0 118.508,0 3,029,0 80,794,7
Jan 7. 353880 122,789.0 48,877,0 149,220.0 0,055.0 87,107,3

*  14- 4d:W9.0! 122.593,0 51,331.0 152,501,0 0,089.0 96,518,1
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New York City Clearing House Banks*—Statement of
condition for the week ending January 14, based on averages

of laily results. TFeomit two ciphers (00) in all cases.

Banks, Capital Surpt'i Loans, Specie, Legal*, DEXHIt,
mtank of New York $2 000 0 $1,879,1 $15,530,0 $3 470 0 "$1, 020 0 16,420,0
Manhattan Co. 2'132'0 ~ 17,1000 97.0 272 $ 20.890.0
Aerohanta’ . 2 OOO O 1.074.9 14.479.8 4,191,4 1. 244 1 18,067,7
Mechanics’ 2,000,0 .042.9 12.691.0 .150.0 985.0 12'741'0

1.500.0 2.874.0 21.474.7 4.789.7 1.787.8 25.370.2
1,000,0 246.0 4.782.0 885.0 342.0 4.815.0
1,000,0 4.281.1 80,086,6 23.788.0 2.507.1 101.217.7
300.0 6.411.0 25.202.1 9.073.8 1,892,6 29.849.0
Merchants’ Exch’ ge 600.0 176.7 5.845.1 1.055.3 3541  7.114.0
3aliatin.....ccooeernn. ,000,0 1.664.1 84624 1.311.9 7344 71112
Batchers’<kDrov'rs’ 300.0 123.0 938,9 380.9 120,9 1.334.2
Meohanlos'& Trad's’ 400.0 159,6 1.584.0 489.0 145.0 1.892.0
Oreenwloh .............. 200.0 164.4 969,6 104.3 255.3 978,5
Leather Mannfac'rs 600,0 498.5 4.383.8 637.7 715.7 .617.2
Seventh. ..... 300. 109. 1.806.8 401.0 177.4  2.344.4
State of New York.. 1.200.0 496,9 4,204,9 3455 331.8 3.535.0
American Exchange 5.000 2.403.7 26.595.0 2.212.0 3.930.0 21.748.0
Dotninere© — - .000 3.009.5 27,372,3 2.758.2 3.482.5 225515
Broadway 000. 1,000,5 7.4456 2.101.4 299.0 7.883.0
Mercantile. . 1,000,0 1,053,3 13.804.7 3.197.2 811.0 14.543.3
Paalflc .. 422,7 472.8 2.675,8 1.015.6 457.9 3,849,9
Republic.. 1.500.0 810.9 17.060.1 5.411.9 719.3 21.257.0
Chatham 450.0 990.6 ,028,9 1.125.5 848.3 6.969.5
People’s.. 200.0 263.7 .693.7 888.7 7943 2.929.0
North Araerioa 700.0 555,S 12.755.2 2.984.2 1.081.3 15.248.7
Hanover .1 1,000,0 2.290.8 38.113.3 10,391.6 2.248.3 47.9435
trying . 500.0 377.4 3.707.0 879.7 548.3 4.341.0
dtisens* ... 600.0 382.2 2.824.3 690.1 1475 3.182.1
Nassau 500.0 257.5 .684.3 409.4 397.3 3.385.6
Market & Fulton.. 900.0 988.4 6.270.4 1.229.9 574.5 6.831.2
Shoe A Leather_ 1,000,0 154.8 3.688.2 823.6 296.0 4.279.4
Com Exchange.... 1,000,0 1.307.5 9.951.8 3.227.7 1.048.0 13.312.2
Continental— ,000,0 008.7 6.140.6 1,718 0 440,7 7.763.4
Oriental ........ccccoce 300.0 408.6 1.993.5 304.4 393.3 2.150.0
[mporters’A Trad’'r* 1.500.0 5.707.2 26.645.0 7.114.0 1.177.6 29.070.0
s . R 47.019.0 15.822.0 2.771.0 61.125.0
250 1.151.4 545.9 1775 1.509.2
20.782.7 6.1455 2.016.8 30,635,9
11.823.0 3.971.0 1.199.0 16.454.0
00. 6.450.0 1.185.0 030.0 7.529.0
3 2.930.5 1.3114 257.6 3.900.0
. 34.076.1 7.096.5 1.382.8 35,015,9
. 1.084.7 260.5 257.0 1.701.8
Bowew 250.0 818.2 2.640.0 877,4 404.0 3.907.0
New York County 200.0 430.3 3.046.1 730.2 305.1 3.893.7
German American.. 750.0 83.5 8.057.0 533.3 294.1  3.075.4
0 30.621.6 8.189.8 4.560.6 41.233.0
8.885.2 2.257.1 543.9 10.401.0
German Exchange 200,0 57i,8 2.044.8 328.6 1.105.4 3.512.3
mermanla.. €. 00,0 739.0 3.303.1 568.9 699.9  4.959.6
Lincoln.. 300.0 754.0 7.349.8 1.858.4 367.4 8.343.9
larfleld. 200.0 871.8 58719 1.380.0 5139 7.312.8
Fifth 200,0 3246 1.905.6 498.3 1533  2.169.0
Bank of the Metrop 300.0 843.7 6.205.1 972.4 829.1 0,601,5
West Side ZOOAO 364.1 2.333.0 376.0 345,0 2.673.0
leaboard. . 600.0 407.2 10.212,0 2.123.0 1.389.0 12.871.0
IIxth—Consolldated with As tor Natl onal,
Western.......... a,100,0 54.0 28.930.7 7.581.1 1.490.8 34.377.3
Flrst Nat B' klyn '300.0 904.7 4.936.0 1.098 1.050.5 5.758.0
Nat. Union Bank.. 1.300.0 1.014.2 15.778.8 4.693.5 258. 17.929.7
Liberty.. 500.0 348.0 3.590.7 708.4 371.7 4.335.7
N.Y. Prod. Exoh’ ge 1,000,0 321.9 3.947.1 730.9 98,2 3.459.8
Ik.of N. Amsterdam 260.0 320.4  3.246.9 560.4 j02,3 3,741,6

Total ..o . 58,072,7 75,407,9 716,846,0 1781840 59,029,9 835,805,7

Aaction Sales.—Among other securities the following, no
regularly dealt in at the Board, were recently sold at auction

Sales this week by Messrs. Adrian H. Muller & Son :
Shares.

ares.

58 Nat. City Batlk N. Y 50 Ninth Nat. Bank............. 79N
13511400 478 Tradesmen's Nat. Bank,
225 Bank of the State of N. Y. $i0 each........... $5 per share
120*320% 50 Colonial Trust Co.. 400 401
10 Emp|re CItY Fire Ina. C> 90 5) Journeay <Burnham Co.
50 N & E. RIv. Ferry Co. 75 pr .31
70 N. J " Steamboat Co...... . 51*4 6ZOBa0
34 Columbus St. Ry. Co. 0’ % $2 Rer “share
50 Bank of America.. .393 20=0Bel /. Co, for Mex R 25
150 Bank of N. Y., N. B. A, . 20 Ger.-Am. R. E. T. G. Co- 28"
240is-245ifl 48 Merch. Exeh. Nat. Bauk.120%
100 Corn Ex. Bank........ 30U-30L 1 Clinton Hall As<-oc......... 163
50 Importer*" A Traders* 32 Fourth Nat. Bank N.Y.-ISO”
Nat. Bank............... 508 515 30 Bklyn. Acad, of Music
100 Mercantlle Nat. Bank.. .175 (with tickets)................. 120
148 Meroll. Bank... 155-160 25 Sprague Elec. Co., com.. 24*8
200 Peoples Bank ....... 23 14 Brooklyn Trust COeorerr ~400
302 Phenix Nat. Bank.......... ba Bonds.
8 First Nat. Bank of Bklvu.385 $5,000 Mail &Express Qo. 1st
10 U. S. Trii»t Co. of N. Y..1369 Series "A,” 4s, 1907. A&O.103
5 OtiemilJfQ Nat. Bank,. 4,090 $2,000 Newbur%h EIeC|r|o
10 Iron Steamboat Co.. $25 Ry Co. lat 6s,
each...... ... $2 per shire 5 and int.
125 American Surety Co......192  $200 N. Y. Athletic Club 2d
8 Nat Broadway Bank ....213 5s, 1910, AAQO......................
50 Nat. Bank of Commerce.2i0  $100 Harlem Ciub 2d s,
12 Central Nat. Bank.......... 180 1 A

135 Nat. Park Bank....4n Sg*42l
53 Nassau Bank . LIS
20 Irving Nat, Bank. 165

By Messrs. R V. Harnett & Co

$7,600 Batopilas Mining Co.
lS 6s, Dec., 1898, Coupons 46

20 Hy%ela Hotel Oo., of Old iOO Produce Ex. Trust Co..215
oint Comfort..$20 for Iot 8.000 American Eleo. Forge
20 Manhattan Fire In. Co.. | [ FT $50 Tor lot

Ranking and financial.

Spencer Trask & Co.,

BANKERS,
rSc29 PINE STBEET, .
65 Slate Street, Albany
INVESTMENT SECURITIES-

EOROB Barce.av Moffat. Alexander M. White, Ja
Moffat & W hite,
BANKERS,

o. | NASSAU STREET, . NEW TORK.
INVESTMENT SECURITIES-

NEW YORK.



112
jankers' dazette.

dividend ».

Per When Books closed.
Name of Company. Cent, Payable. (Days inclusive.)
Railroad* (Steam.’)
Ohio.Bt. P.M.A O., com. (annual). 3™> cop 59 Feb. 1 to Feb. 14
do do prefo . 3M
Cin.Ham. A Dayton, ncwpf.(qr.) 1*4 Feb. 8 Jan. 29 to Feb. 8
1Hlinois Central.......ooerinnns March 1 Feb. 1 to Feb. 22
Street Railway*
Cin. Newport A Covington Ry Fob. Jan. 26 to Feb. 1
Worcester (Mass.) A Marlboro... Feb.
Bnuk*.
German American. 3 Feb. 1Jan. 23 to Feh. 1
Hudson River.. 3 Fob. 1Jan. 21 to Feb. 1
Paciflo (quar& 2 Feb. 1Jan. 21 to Jan. 31
Trust Companies.
Hamilton. Brooklyn (quar.)- 2 Feb. 1 Jan. 26 to Jan. 31
Metropolitan 5 Jan. 16 to -
Nassau, Brooklyn. 3 Feb. 1Jan. 26 to Feb. 1
Fire Insurance,
5 On dem.
5 On dem.
iTllficellaneoua.
Chioago Edison (quar.). 2 Feb. Jan.
Clallin (H B.) 1st pref. . 134j
do 2d pref. (quar.).. ! Feb. Jan.
Consolidation Coal . 2 Feb. 1 Jan.
Edison Elec. 111, Boston (quar). 2 Feb. 1Jan.
Hudson River Telephone (quar) 1 Feb. 1 Jan.
National Lead, com . 1 March 1
Omaha Water, let pref.. 2*3 Jan. — ---
People’s Gas & L. Coke (quar.) 1*3 Feb. 25 Feb. 15 to Feb. 26
Prooter & Gamble, com 6 Feb. 15 Feb. 1 to Feb. 15
Pullman’s Palace Car (quar.)— 1*2 Feb. 15 Feb. 2 to Feb. 15
St. Paul Gas Light (quar.).. . 1 Feb. 15 Feb. 2 to Feb. 15
Standard Dist. cDistrib.. pf. 1% Feb. 1Jan 27 to Jan 31
Torringtoi/Co.. com. “A” Feb. 1Jan. 22 to Jan. 31
U S. Envelope pref (quar.) 1% March 1 to —-——ee

* At rate of 8> per annum tor Che live mpnths ending Jan. 31,1899.
WALL STREET. FRIOAV. JAN. 20, 1-.99.-5 P. #1.

The Money Market anti Financial Situation.—A volume
of business second only to that of last week, and, notwith-
standing some brief periods of general reaction, a net advance
in prices which is most conspicuous in high-grade railway
issues, are the principal features of the week at the Stock
Exchange. So far as there is any change in the general
situation it favors the conditions noted. About the only
change, however, is the easier money markets abroad, which
has resulted in lower discount rates by the Imperial Bank of
Germany and the Bank of England. Easier money at Berlin
and London has a tendency to stimulate activity at those
centers, which is felt in a greater or less degree in Wall
Street, but it is no doubt true that activity in American
securities at London has much less significance than
formerly, as New York houses are reported to be using the
cable freely to facilitate their own operations.

The foreign trade statement for December and for the
year 1898, which has been given out this week, contains
facts which are most interesting and encouraging. The
statement shows that the exports for the periods mentioned
are larger than for any month and year in our history and
that the imports for the year are smaller than during any
year since 1s8o. Notwithstanding the steadily increasing
trade balance in our favor, the foreign exchange market has
been firm through the week, as noted below. This fact is no
doubt due in large measure to the easy money markets at
home and abroad.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 3 percent. Today’s rates on call were 2to 2%
per oent. Prime commercial paper quoted 2% to 3% per cent*

The Bank of England weekly statement on Thursday
Showed an increase in bullion of £988.097, and the percentage
of reserve to liabilities was 44'80, against 40-65 last week: the
discount rate was reduced from 4 to 3% per cent. The Bank
of France shows an increase of 3,925,000 francsin gold and
1,375,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Jan. 14 showed an increase in the reserve held of
$6,968,700 and a surplus over the required reserve of $28-,
263, 075 against $23,530,375 the previous week.

1899 Differentsfr'm 1898 * 1897.
Jan. 14 Prev. week. Jan. 15 Jan. 16.
) * 9 * *
Capltlal 58,072,700 58,522,700 59,772,700
Surplus 75.407.900 74,730.800 74,888,100

Loans & dlso'nts 716,846,000 Ino. 3,042,200 610, 992 6011 491,399.200
Circulation.. - 15,608.100 Deo. 250,100 15,091.300 18,743,900

Net deposits. 835,805,700 Ino. 8,924,000 691,612.900 557.38 >,300

Speoie...... . 178,184,600 Ino 4,742,500 108,63 ',000 77,821,300
Legal tenders_ 59.029.900 Ino0. 2,221,200 90.,233.000 113,697,81 0
Reserve held....... 237,214,500 Ino 6,963,700 198,872.000 191,519,100
Legal reserve_ 208.951,425 |no. 2,231,000 172,903,225 139,340,575

Surplus reserve 28,263,075'Ino.

Foreign Exchange.—The
hardened on lower discount
better inquiry for demand sterling bills.
tionally higher.

To-day’sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 82%@4 83; demand, 4 84%<a>485 ;
cables, 485%@4 85%'; prime commercial, sixty days, 4 82%@
482%: documentary commercial, sixty days, 4 81%@4 82V;

ain for payment, 4 82@4 82%; cotton for )Jayment 4 81%
%)4 81%; cotton for acceptance, 4 82%@4 829

4.732,700 25,968,775 52,172,525

market for foreign exchange
rates abroad and a somewhat
Rates are frac
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Posted rates of leading bankers follow:
Jan. 20. Sixty days. Demand.
Prime bankers’ sterling bills on London. 4 83 k! 4 85>a®4 86

482t,04 82k>
. 481%®4 824

. 5228i®211318 5 19&i*/® 1938
Amsterdam (guilders) ba 3976®391516 40Ge®40i8
Frankfortor Bremen (relohmark e 94J4®945]1 947e794i61

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16discount, selling 75c. per $1,000 premium; Charles-
ton buying par, selling % premium; New Orleans, bank,
$1 00 premium; commercial, 25c. premium; Chicago, 10c.
per $1,000 premium; St. Louis, par.

United States Bonds.—Sales or Government bonds at the
Board include $11,500 4s, coor-.. ifp5 at 129 to 129%; $8,000
4s, coup., 1907, at 112% to 113: $91,50u 4s reg., 1907, at 112
to 112%; $5,000 3s, reg., at 107 to 107%; $121,400 3s, coup.,
at 107% to 108, and $3,200 ditto (small bonds) at 107% to
107%. The following are the daily closing quotations : for
yearly range see seventh page following.

Documentary commercial.
Paris bankers’ (Irancs)

Interest Jan. Jan. Jan. Jan. Jan.
Periods. 14 16 17. 18 19 -

Jan.
20.

-Moh.
-Feb.
-Feb.
-Feb.
-Feb.
.-Jan

.-Jan.
-Feb.
-Feb.
-Feb.
- Feb.
March.

« 99*3 * 9915 * 99*3
*1063$ 107 "106%
1073s 107% 108

*107
*111%
'112%
*129ie
'129%
*112n~
*112i«
*1025s

* 9912 * 9913 * 99ia
*106% *107 ‘107
'107% 10* 107%

1071%
112%
*112%,
*128%j
*12913
*11158
*112%
*102 5.

up
3s. 1918 small reg.
3s, 1918 smaILop.
48,190

107
*112
*112%
*128*3
*12913

*10714 *107/
112 112
113 112%

*x28% *12813

*129i$ *1291

*x1114 *11113

*1121*5 *112%

*10250 *10250

107
112%
*112%
*12813
*1291*
*11113 *11113
'112% *112%
*1025g '10259

00000000000

4s, (Cher )1899 reg

‘This Isthe irloe mil at the morning board; no ante was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $32,000 Virginia fund, debt 2-3s of 1991 at 85 to
85%; $55,000 Virginia 6s deferred trust receipts, stamped, at
8; $5,000 Louisiana con. 4s at 109%, and $4,000 Tennessee
settlement 3s at 96% to 96%.

The daily transactions in railway bonds have been nearly
up to the unusually large average of last week, and the same
general characteristics of the market are prominent. These
are the absence of high-grade issues, the general upward
tendency of prices and an exceptional advance in some
issues. The latter movement was led by Pulton Ele-
vated Ists, which sold on Thursday at 74%, against
60 asked at the close last week. The most conspicuous excep-
tion to the upward tendency were Kansas City Pittsburg &
& Gulf Ists, which declined 4 points.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and sine3January 1

Sales r- Week ending Jan. 20.— -—---Jan. 1toJan. 20.— —t

If. T. Stock Exch. 1899. 1898. 899. 1898.
Govemmentbonds *240,700 *101,000 *1,359,440 *538,300
State bonds........... 102,100 21.000 202.100 80,200
RR. & misc. bonds. 35,757,700 20,369,000 88,470,900 59,345,700
................. *30,100,500 *20,491,000 *00,012,440 *59,912,200
Stocks—No shares 5,702,884 2,015,814 14,435,168 0,080,848-
Par value....*558, 639 350*199, 814 850 *1,397, 491 900 *598,088,100
Bankshares, parval <60 3,800 7,250 19,800

We add the followmg daily record of the transactlons

Week ending  s-------mme- Stocks-----------, Railroad,, die. State tJ. s.
Jan. 20,1899. Shares Par value. Bonds. Bonds. Bands.
. *66,992,400 *3,381,500 *54,000 *14,500
105,098,350 4,71S,0u0 17,000 164,000

71,980,550 5,675,000 17,000 32,000

81,278,850 5,214,500 6,000 4,800

Thursday.. 106,711,950 7,602,200 5,000 4,200
Friday.... 121,5,7,250 9,171,500 3,100 21,200
Total............... 6,702,964 *558,639,350 *35,757,700 *102.100 8320.700
The sales on the Boston and Philadelphia Exchanges were :
i — Boston.- ~—-—-Philadelphia.---------—- s

Listed Unlisted Bond Listed  Uiilisled Bond

shares. shares. sales shares. shares. sales.
Saturday.. 58,934 8,801 $170, 700 40,015 13,709 $91,000
Monday... 92,745 32,610 350,125 60,525 30,207 170,080
Tuesday 44,425 33,901 107,925 78,871 18,799 254,350
Wedn’'sd’ y 70, 075 22,336 304,550 41,937 23,305 198,900
Thursday 72,927 21,813 127,575 85,323 47,417 379,900
Friday . Telegram not received. 48,037 47 570 207, $00
Total........... - 300 808 180,187 1 307,630

Railroad and Miscellaneous Stocks.—Except some reac-
tion during the early part of the week, the stock market has
been strong and the volume of business nearly equal to
that of last week, to-day exceeding all previous records.
There was considerable irregularity in the movement of
prices, but evidence that a large proportion of the buying
was legitimate and substantial in character is seen in the
advance of such stocks as Pennsylvania, New York Central,
North West, and other leading granger issues. Burlington &
Quincy led the movement in an advance of 9% points on
rumors of progress with refunding plans. These plans are
in contemplation but not likely to mature in the near future.
The Atchison issues were among the most active and the
preferred gained about 5 points. Manhattan Elevated was
erratic, covering a range of nearly 10 points in its fluctua-
tions, and closing with a net gain of about 8 points.

The miscellaneous list received considerable attention, and
with more or less irregularity followed the general course
of the market. New York Air Brake made a sensational ad-
vance of 26 points, nearly all of which it has retained.
American Steel & Wire issues followed, with a gain of about-
13 and 14 points for the common and preferred, respectively..
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Range for year 1898. j

e

Thursda STOCKS. K Onbasiso fica~sh're lotsj
ursday, eek.
Jan. 19. N.Y.STOCK EXCEL %r% Lowest. Highest.
Railroad Slocks.
......... 200 ...... =200 v A lbany & Susquehanna.. 1183 Jan 4186 Feb 3
*15* 174 .154 174 "L54 17 0154 17  YAnn Arbor............... 400 11 Apr 21 15 Feb 8
i?_k 5%} 39 30 394 30% Do prof. 2,153 34 Jan 4 40%Feb 7
21H »8% ]37&) b 21% 2i% @ @ Atch. Topeka & Santa Fe. 159,914 10%Apr 2i 194 Dec 13
58% 564 5774 504 574 58 19* /0 /0 [ pref 433, 523 22%Mar 12 52%Dec 14
fﬁf/ 0 o0 63% 60 67 08* T>alt.AO.,tr.rec.all Ins.pd 3855 *120hJan 25 72%Dec 21
54* 55 55 §L4 4 ?5821 54* 54*  53% -£k Do new, when issued 4,810 31 Oct 10 584 Dec 21
72% , 119 70.4 4 704 704 Im 74 7 77 Do pref.,, whenissued. 3,832 68 Oct 12 79%Dec 21
% 3% 8% 184 84 8-H 8% 9% 94 Balt. & O. Southw pref.. 1,019 44NOV 10 9*Dec 27
/% 1004 ... *100% . 101004 ... «100* *1004 ... Boat. AN. Y. Air L.. pref S105 Mar 9 100%Oct 19
*32 -H\ 0, *28 29* *38 29* Brooklyn Elevat., tr. rec. 24%3ep 2j 284Aug22
03 06* 9 % 94 ! 8341 % 9]_/0 94% 93* 924 93% Brooklyn Rapid Transit... 181,095 35 Mar 12 78%Dec 30
131* 91% 3’!74 34 314 314 T 34* 34% 34* 34% Buffalo Booh. & Pittsburg. 02}_% 25 Mar 12 34 Sep 7
- * -
oléé) 78 ' 770H 1704 1gg 1(7)8 *lS&H 77 -107g 78 BarP Cedar Rapids ApNo %00 1(?52 Mg¥ 10 St73£§43[$epc 12
«85 80% 884 88 /0*85% 8«% 054 85% 85 85 84% 854 ( Canadian Pacific 1,060 72 Apr 21 904Jan 20
35* 56 55 58 55 55% 554 554 55% 56% 564 53 v~anada Souther 44*Mar 12 58 Deo 16
102% 104 103 10S 1014 102% 102 1 102 102* 102%103 Central of New Je 8 83%0Oct 17 99 Dec 80
40% 47* 4, 454 474 184 *mq 4*4  40% 47‘6 Central Pacific ) 11 Apr 23 44%Dec *0
37 2% & 20m 96% 28 204 26% 26* 20 /O:hesapeakeA Ohio. 23,88  17%Mar 20 20%De 12
108 168 1LO7 107 ' 109 89 ‘1884 1094 169 170 1084 1004 ChlcagoAAIton of 1,320 ﬁgg l\'aar %ﬁ ;.17-%7‘?50 2]5.’
175 175 75 «ITS  *175 ... pref. ar ec
i3)* T 132% 134% 132% 133%{ 132% 138% 137X4 140 1384 139% Chlcago Burl. A umcv . 272,172 85%Mar 20 125%Dec 30
b% 1% T4 78 o 0w B 0 Chiggo A East Tinoey “2208 3 g 10 8 ne |
no e 114% 114% 115 115 H U 1150/ * pre an e
3% 10* 154 18 154 15%, 13% 15% 15% 15* 15 16 Chlcago Great Western... 47,510 9*Fep 24 18 Ang 22
-82 83 8 14 84% *82 84% *82 8l *82 85% =82 84 Do 4p.c. debentures 720 71%J*ly 15 85 Dec 27
521* 527\ 53% 52% 52% 52% 54 53% 33** ggg? Eé%% DO i)po pre; g%gg %g I\A/Iur %E :5’,421 Rlec ]>-8
3 8 304 304! 294 30% 30 31 o p.c. pre s pr ov
20% 8@; %0 @f/o Si <9 10 19 0 =9 10 ChthIndlanap ALouIsvf ?_88 2; ieb ?_é 11 J‘Ily 27
<33 35 34 31 «30 34 pre pr 41'ly 27
12444 1234 124% 126%} 121% 125% 125 120% 127 128* 127% 129% Chicago Mllw. A St, Paul.. 200,761 83%Apr 21 ﬁ/\/ll_)eyc SO
107 107% 108 18- 1674 107%] 107% 107% 187% 107% 108% 108% Do pref. 1,100 140 Apr 25 106* Deo 13
144% 1404 144%140% 143% 146 14441474 140% 147% 147 148 Chlcago A North Western. 17.740 118%Mar 12 143%Dec 16
180 18» 1109....189 '187 187% 188 18» 190 190 rof. 18§ 63 Jan 31014 NOV 16
110*117* 116% 11#% 1104 110% 1, iy 119% 120% 12041214 ChICa o Rock Isl. A Pac.. 189,153 80 Mar 25 | 14%Dec 28
97% 97%j 90% 97*1 95% 974 98% 100% 99 100% Chic. St. P. Minn. AOm... 20,105 65 Mar 12 94 Dec 10
HO07 173 170 170 109 173 169 175 '109 175 170 170 Do . pref 200 *148 Jan 5 170 Nov 17
9*1 10 9% 9%i 9% 94 ] _9% 10 Chic. Terminal Transfer.. 7,46> 44Jan 3 9%M»r S
39 1 40 38% 39*1 38% 3»% 8mg 38  38% Do . pref. 10.0*0 224 Jap 37* Aug 39
47% a5* 46* 45*% 46 46 Clav. On. Chic. A St. L. 13,388 25 Mar 12 47*Aug 16
% cl D?_ in AWh |pref' %28 |7|o7/4|\2/Iar 26 %O/JDec 3
15% *15 15%* 114% 14* 1554 ew. orain eeling (] ar ovJau 12
48 43 a3 143 43 [143 43 <1 43 41 4 prof. 400 43 Nov 26 53V|8p 8
«180 ... i=180 *180 180 Cleveland A Plttab., guar. 170 J’ne S174 'Aug 8
1% 1%j -7% 8 ; *7* 8 1 *7* 8 7* JH 17 Colorado Mid., vot. tr. rtfs. 114  5%Jne23 9 Dec 22
*3] gl%J 21 1 *t0 %l j 20 21 20 20% <19 204 Do  pref. 'vot. tr. ctfs. 14 J'ne 23 20%Dec 23
8> 8%; *8 « « 1w a* 8 *90 8 Col. A Sou. (when Issued 1,300; 6%Nov26 8%leo |
50 56 5y* 55%. 54 54% Do 1st pref. W >> 4.3.80 43%Nov 23 50% Deo 27
24% il 22% 23 22*% 22 22% Do 2d pref. 3,535 14% Nov 23 Deo 8
9% *% 9* 3 1 3 3% P 8 9% Col. Hocking val. AToL 4,3s2 24Nov 1 8%Feb 10
8% 8% 8% 9 \ 8% 841 0* 8* *8 8H 8% Do pref. 2207 12%Dec 6 25 Feb 9
ua 112% 1124 us 119 1 fAelaware A Hudson,. 4,838 93 Nov 21 1144Feb 3
1 15841 158 153 H55 Lxel. Lack. A Western. 2.532 140 Oct 19 159 Feb 5
o0 3R "88e; "83% - Do 19% 19% 2141 20% 20% Dearer A RioGrande. ... _9,80) 10 Apr 26 913600 28
09% 3 %&% 04%. Za% 70% 72%i Do cF 20,780 40 Apr 21 71%)I eo 28
2 90% 20 /0 20 80% 19% 19% 204 * 20 20 JDe? I\ggmselﬁ A Ft Do ge 2,270 gg/Aaﬁpr Zilé 34 Dec 2(7)
*3 * 4 <3 * « *3 34 ore AAtL. ... o Aug ec
<74 8% o7+ 8% <TH 8% ge & &% 184 8% Do prof 1330 ApF 4 8%Aug 28
15% 15% 156% 16*  15% ox 15 15*  15% 10% 15% 15%[ | 1Y 10,921 11 Apr 21 16%Feb 4
38% 39% 39% <1 39% ﬂ' ’ 39% 39* 39% 40% 40% 40%. 5§ DO 1st pref 10.522 29%Apr 22 43%Feb 11
=19 21 20* ao* 20 20 20 20 20% 20* 20* 20% Q 2d prof. 2.532 154Apr 22 21%Feb U
438* 38* m38* 39* 38 ss* 38 38 37% 38 38* 88% gTaaly. £ Terre Haute . 1,857 23 May 9 41%Dec 30
-70* 170* 70* *70% 71 70* 70* *70 72 72 72 Do _ pref 258 40 Jan 18 724 Dec 29
22*  SUuM *B* 23 at?* I:IintA Pore Marquettef.. 211%8 %8 Xlar 1% %g%“gz gg
4 47* 48 48 . 40 46 no pro ug
124 24 24 2+ *24 26 Ft. W.A Den. C.fstamped. 21 *15 Nov 18 28 Mar 5
+10 90 *10 20 <10 20 10 16 +144 t«4] *144 164 Ft. Worth A Rio Grande.. 1,000 10 May 19 174DOC 13
100 103 j 100 162 ; 159% 161% 159% 100% 160% 163% JCI61%t61% fSTreat lgortge\r/r\} ptref ., 14,953 llJS%S ﬂalx 71 1§g%JFenbe gg
vlireen ay es ern
58 50 50* 56% 57% (B8)...58%\ *58" 80% Do debt certfs. * , '*87 40%J'ne 23 50%Nov 26
6 7* 7% 1% 74 8% Do debt certfs. :IlB". 1,213 4Jly 9 74 Dec 8
16 116% 116 119 115% 115% 110% 11040 117%! 1174 118 IUInoIs Central 34,205 90 Apr 21 115%Dec 13
‘iOQ * 100 <100 100 100 @100 e sL Do leased line, 4 p.c. 94 Feb 18 1101 Nov 10
13% 12% 13 12% 111 Il ) 11% U4 11% 11* 11%;lowa Central............ 2,100 7%Mar 18 It%Dec 27
47 47 46 48% 45 45%° 41* 40 45% 47% 40> 47% Do pref. 4315 25 Apr 28 42%Dec 27
0% *f 9 9% 9% 10 114 13* 13* 134 13%] XTanawha A Mlohtgan .. 4,713 540ct 11 8 Dec 30
. i 13% 154 1CLitu. City Pitta. AGDIf. 11675 15 Apr 28 25*Dec 1
T* *40, i * an
- % «17 16* 7% §» .1.7| B ivtld SM: pref. 12) 15 May 12 184J*ne 14
=09* 130* 3 -%9* 32 e20% 32  e39* 32 2% & Keokuk A Western,......... 70 30 Jne 2 34 Jan 31
- -9 2 4 Kingston A Pembrok 2 May 19 5 Nov 17
l? 17 * 17% * Lake Erie A Western.. 7,000 12 Oct 10 234Aug 22
0 * % %/k * 02* 00*1 67 72 |_63 pref.” 10,071 53 Ooi 19 83 Aug 19
0106 7% ! 4 193 202* 198 202*1 200 200 Lake Sb. A Mioh. South. . 37 170%Jan 4 215 Dec |i
60 <58 01 00* 01 01 QL. Long Island e 2,980 40 Jan 20 5904Aug 10
W |‘5’/0 * 60* 60% 67*1 67% O07* Louisville A Nashville.... 108,689 44 Apr 21 65%Dec 13
B ¥ %%% iS% 185 165588 195 BE %&f’ i 254763 139wNiar 28 1o Dec 12
* % * , 0!
%z) mo* % 19_? 195%19%% 19% 7 930~ 4%J'ne in 74 Dec 1%
3,275 4Deo 7 ay
o~ & s AL s B
* 2N 0, * g-* if MlnneapollsA 3L Louts.. , ar tDec
'a% l:@%% 3@ % *gé §g *3’7\ 49" 307 33(,) <08  99* Do 1(sjt pre; 5 2%35 gé l\'aay %é 1(7)%4822 g%
* * * T4* * i 78 77 77* Do 2d pre R ar
5% 15 75 s “ 73% T5%) 76 Mina. St. P. A 8. S. Marie. 3475 184I\A/|arr %31 11%5\2? %%
* * s 0 0 *1 *130 0, Mo. Kansas A Texas ....... ,
3‘3‘ ¥ W R i g 1% 14 1% el risn 1% Moo ref 155550 28%Mar 12 41 Jan 28
40% 450/ A% 43* 45 i WG 3eh 2 £7L% Missouri Pacltla. 13990 22 Mar 12 46%Dec 14
E 30% 26* 36* 38 38  Mobile A Ohio.. 1,930 24 Nov 3 38261Feb 7
i I 35 vty eI ES 0
ne
124* 125 tali* 78*55*2 10|5W'\|\/{|ar 21461 1244D00 16
* 14* ]321* @K % 6,435 t ar
325 73 Fob 19 76 Jan 31
-
* *30% * -7*  40% Do 2d pref 4.8)5 28 Mar 25 40%Jan 29
30* 36 B I '|3§§ 3?574 364 374 INew York A Harlem p ...... 08 1320 Jan 5 1352 Oct 14
........................... LT L N Y Laolt. A Western .. - ﬁ%ZgWAlg; 2(% %ﬁs Bg\é I1L
- iso'l IHifi" JtW 1#: ijaw Hayan * Hart. o
1930 228% "2 gg% 19% 19%1 19% 19%H 10% 2 130'R. V. U AEX W estePht: 21,789 13%Apr 25 813 JCO gg
=65 *65 11 1+#05 Norfolk A Southern. 00 Nov20 85 Jan 28
--------- ("3 “ip<| 190 1871=18 iEG e o.. 187 *ﬁgfo 19* Norfolk A Western.. 23&%2 I%Apr 21 19-4Dec 50
%" 0 19 0 0, 0/ 0/
o5 omw e 04 Gy 03| G P G ow 854 gkl e gt%» 135920 19 reb 21 44 Dec 2
THV '» i 7-3 7S59778-4 77 70 7«1 WH« »°4 I<>H >« ek °
Th# pr»o*.. no ulJ on tbi. (Ur- > <> »«0 <h*re». t ISt dir »a<| rtahu. » Bofore PMmant of asamt.

Rangeforprevi-
ous yearfl897/.

Lowest. Highest,

170 Feb
9 Jan.
22%Apr
9%Apr

17 Apr
Tp

17 Bep,
3548ep
2148eps

2 J'np
102 Mar
S*Dec
18%Jan.
10%May
54%J'ly
68  Apr
46*Mar
444 Jan.
68%May
7%Apr
15%Mar
147 J'ly
1614May
69%Jan.
37%J'ne
95 Jan.
3%J'ne
7140et.
3l14Ane
19 Auc
8 Oct.
20 Nov
09%Apr
1304 May
101%Apr
153 Jan.
60%Apr

47 Jan.
13s4Jan.

[

i

P PR

' o

214 J'ne
83 J'ne

39 Nov
161 Apr

414Sep
8648ep

49%Deo
16848ep

32 Feb
1 Am,
Mas

13
58%Apr
152 Jan
38 De-
40%Apr
81%Mas
99%0c>
0 Am
1 Nov
90 Jan
10 May
77% Mar
40 Feb
0 Dec

10 Apr
24% Apr

1 F
12%Apr

7 9* Apr
224May

11 Apr
324Jaal 61&P*Q
~M laatal. »4.

OUTSIDE SECURITIES (Given" at foot of 7 conseotjtivb paqee).—STREET RAILWAYS, &c

. i i Ask.
Knllways.  Bid. Ask { Street Rallwnyw Bid. Ask.| Street Railways. Bid. Ask . Stree’ BayvAYS s106 11
' ist'p’ - 170 . Ninth Avenue—Stock.... :
NEeW YORK CITY. 1 ] \Christ'p'r A Toth 8t-3tock Eh 115t Second Avenue—Stock . 193 200 BAI?OOI(ILYSN. aso 5105 108
B AWKk 8t S Ful F—8to<9c : 175 190 Ist mort 5s 1909. .MAN $10%*% tcan z re193?lt s O 2102 110
S v*2 A lib Are-Stock 220 240 I8115% new _Consol 5s. 1048 .FAA U7% 118 (0 289 1983, A 9% 98
st wort 5 1994, JAD *1914 10 Berlp 55 1915... .FAA 102 103 Shih Avenue—Stock-.... 215 B.B.4W B, 58 1983. AAtO 90
34 mwrE B8 1ﬂ3 Elghth Aremio—Block.. 400  SouBoulev 5s 1945 J&J 112 1124 Brooklyn city—Stock.... 240 248**
Bon'ss | 43 kUt Stock - Baton 1914, So Fer st 501919 . AAQ $110 a4+ = i gn o 117
8 way B i fist5sgn 105 1 RO L pal MRt Fer aeatik.. [. 3=0  Third Avenue—" - Stock Exchl 1st BKlynCrosstn5al908.3&J 105
3n b AT roothl 19055105 106 434 StMan AStNAve.. 70 80  28th A20th Bts 1st5». 96 $118 114 roovlyn Elevated (new 83
Ol Tr e SR 500 I+ 117 119  Twenty-Third 8t"-8tock. 385 420 Pref (new) 644 65
15t M 05 1999 . MANI*1)9 i - 9 % Bonds (ne
[Bxch 11t BrtnHgtslfl

IBirch 1 1st




114

TH

E

CHKCNICLE.—STOCK. PRICES (2 pages) Page 3¢

8 TOOK8—HIGHEST AND LOWEST BALE PRICES.

Saturday,
Jan. 14

=40%
71%

07
36%
8%
2154
455

100

38%
13%
47%
18%
109
=20
=30
43
4054
74%
13%
23

30%

42%
110%

(]

111 111%

1100 100%
147%148
140 140

=97% 9854

054 g/o
=141 14
14 1454
33 34

119054 19054

45% 45%
591 91
'50 ...

......... 2

55
8354 83%

100% 10054

110 110
«57% 00%
10054 100%
02% 03
93%
5354 35%
8%54 80%

55
52%
=104% 105%
3754 39
1113% 113%

9% 9%

40 40
137%145
7 7

-0 ...
40 46%
11154111%

161  161%

25
80
10%
30

25%
80%
1094
30%

12%
§59%
7%
7194
47%
114%
180
95%

12%
59%
7
71%
40%
114%
128
®4%

* Bid and asked prices; no sales on this day.

Monday,
Jan. 16.

=40
40

47
4054

87 &7
PR 155"
54 54
0054 6256
8854

9
28%
5754
8254
30
68%
130 §180%

-5

53

10
9%

0754

354

0
08%

854

2054
=44

=100 102

3754 3954
1254 14
4754 49
1354 18%
109  109%
*20 80
<35 40
41  425i
4554 40%
73% 74%
13% 13%
S8% 8%
23% 23%

2854
2%

0%
§2854
254
§10854
35%
89%

109%
30%
89%

142
31%
83%
3 14%

37% 37%

43%
109%
127%
110
100

x 140
137
*97%

0

140
14%
32%

455s
112%
128%
111

7%
14054
15

35%
100

18994 193%

4554 4554
8§94 94
=50

53
83%
99
70% 7154
§110% 110%
57% 02
101

5594
84%
100

101%
OSH
9354
<54*
80

4«
10554105%
37%

4114
8%

S99
114
8%

40 42

151 102

7 7
45%  40%
11 0% 111 %
10094100%
154 2%

=6 10

25% 5&%
3894 3%
o8 5%t

754

%
717 73%
4694

47%
114%115

§129% 12094*127

94% 94%

Street Railwarm.

B’kyn ynsCo.ASub. 1st5s. §110
1C

Consol 5s
Bklyn Rap.

uar.
ran.—See Sto

Cal.Cem Gr.AB’kynlst Os
Coney Island A Brooklyn

1st'5s 1904

5scertfs Indbtl910. JAJ

B'kCANew 5s'39.JAJ {114
Gr.st.ANew Ist5s’O0AAO 104

G'p't A Lorlmer St. 1st6s.
Kings Co. Elevat.—Stock

Inoome:

S
Bonds—See Stock Kxoh. Llst

Range for year 1898.

[Vor. LXYIII.

Range jorpre-
Onbasisofioo-tKre lots vious year (1897>.

STOCKS.
Tuesday, Wednesday Thursday, Frliﬂ/ . .
Jan. y Jan. 18y Jan. 19, Jan. N. Y. STOCK EXCH. Lowest. Highest. Lowest. Highest.
s 01%Aug 22 10 Apr 41 Se
«47 50 «47 50 8§49 49 45 i or RR.AI\#.Co.vot.tr.cIS 76 NoY 1T 370e3 e’i)n 78%8eg
71 71% 71% 71% 72 73 72 72A) Do pref., vot. tr. ctfs. 45 Dot 30 et LS ovy
45 45 e 46 % m n «45 47  Oregon Short Line.. aa%s ec 39 17%J'ly ug
47 4754 4 dO/ 47 47 49 P acific Coast Co.. o1 OJ?r"l)e %
187 87 87 87 | *g4 g7 =84 88 Do 1st pref. 05 Sep 17
505 08 =04 07%! 65 65 *65 Do 2d pref 123%Dec 30 103%Jan 119 8e
133%135% 138% 134% 134 135 13394 13454 Pennsylvania 5% Feb 11 5 Apr S%Aupg
6 8 o 79 o3 489 Feoria A Ras 03%Dec 30 I%Mar 39%Deo
08% 70% 09% 70%! 08% 70% 05% 68% Pittsb. CIn. Chic. L. BinDes 57 aqoMar 3880
88 8854 87% 8854 188 88 87% 88% Do ref. H70%DecoT ’
-182 Pitts. Ft. W. A Ch., guar.. bDec27 150 May 172%Aug
<181 .... =181 ... §182 182 e 5 12%Dec 21 4% A 1573
*g 0 8 9 -8 9 <7 9 Pittsb. A West., pref......... 25060an 6 10%An?  26%aen
22% 83% 22% 23 2254 23 22% 23% mQ eadlng, voting tr. ctfs.. S a8 38°/Apr 57948ep
55% 57% 55% 57 5694 58% 5754 56% X\> 1st pref vot.tr ctfs 23 Jam 6 22“/0Apr 35% 8ep
31 329% 31% 32% 81% 82% 31% 32 2d pref., voting tr ctfs. 2 rug 23 1 OJ,P 50/03 p
80 30 «29 30 30 31 32 32% Rio Grande A Western., OQ%Aﬂg 53 24594M2e 01°/§Dg5|
1%%54 &2 -1%) 01%%94 o4 -1%2([)94 72% RomDEOWatertown * porc_,%. 128% Dec 27 116 Mar 122%DeO
s 5 «5% 5 *5 5% SQt.J.AG.Isl. vot.tr.cts. Og%"]:eube Illl 3%”:)/33,”9 53‘;//0%69
Sl osow 430 43 4ok 4g% 48 92 Do Lstpret, 23%Ine 11 10%3'1y  20%8ep
0, 0,
‘18 1% st 13% 954 ofc 9% 9% St.L.AS.Fr., vot. tr. ctfs. Ogg4gov 212 3;1 ﬁ«pr Sgu/gug
6751 08 67% 6794 68 68% 07% 07% Do 1st pref. 35 ONgs 28 12 Aan 27“/0D 98
85% 35> 3554 3554 35  35% 3554 35% Do 2d pref N 2 Apr 4 er
8 3% 8% 8% 8% 8% 8% St Louis Southwestern.. 157°pee 54 30/Apr 14°/8u
20 21% 21% 22% 21% 22 21 21% Do pref 38%Dec 27 20 OJ pr 30 ogep
44 44 44 44 44 44 44% St. Paul A Duluth.......... . 160 ODSE 56 Sou J{z}n 270 Oecpt
10054 100% <100 102 102%105 Do pref. o o
St. Paul Minn. A Man.. 175 Nov 11 114 Jan 125 Aug
1198 1% 35 Dec 21 13%Jan 23%8e
86 38 30 37% 37% 38% 87% 89 Southern Pacific Co.. o Oo p
12% 13 12% 13% 1204 1396 13  13% Southern, voting tr. ctfs.. R 10?4Dec 14 70 Apr 120AaSep
47% 49 47% 48% 47% 48% 4854 49 Do pref., vot. tr. ctf* 127,039 gguﬁgec %g Zg&ﬁp; ?gAvSAeup
is% 18% 1794 17% 17% 17% 17% 18% rl-eras A Pacific....... | 40/0': eé? 8 146 MP 173 B 9
169 171 170 170% =170 171 170 171  -Lhird Avenue (N. Y.V 2,135] »a7o Se 20 S ay % 090
<20 30 =20 30 =20 30 :gg 4318 Tole[z)jvomo Centrajl. ] 4212 oen % ep  20%O0ot
- «35 40 35 40 [¢] ref-
i’i’% 28% 4154 42 42 43 43 47% Twin City Rapid Transit.. 36%Dec 14 9%Dec *1494DeV
4554 46 4554 40% 40% 47% 46% 48 U nlon Pacific Ry . 440/0DEC 22
73% 74% 73% 74% 74% 75% 7596 7894 ?_gnﬁﬁgc %Z} 1A
13% 1354 13 13% 13 13 1294 13 95§A v a1 2% MP"
8 8 7% 8% 8% 8% 8% 89 24u/AUg 3 O0 ar
2254 23 22% 24 23% 24 23% > 0Aug H%Apr
West Chicago Street......... 10%&?” lg 10056Nov 1
9 0 0 9 9 9 6 0% Wheel . AL.E. ,4tb ass'tpd ec %J’'ne
gA) ng °2%°/Acn 29% 02%0//?1 290;2 27% 28 Do pref. 4th do 80?4Dec 12 Z%Apr
> 2% 2% 254 2% 254 Wiscon. Cent., vot. tr.ctfs. 3%Jan 17 1 J'ne
jm»cellan’» Stocks. 15180 Feb 10 147%Feb *
«108% 109% *108%109 §108% 108% dams Express............... e bFe
§l(:2,85§1/§ 10894 3554 36 30 3094 36% 30% A merican %otton Oil.. BQ%Aug 26 9%May
89% gg% *89 90 8§89 89 89% 90 Do pref. 900/0Aug 22 52§4Feb
§4254 4294 *....... 45 45 F e 45 American District Tel... 33%Dec 17 ZluAaDec
141 §142 140 8141 140 8141 140 140 American Express.. »8§153 Nov 9 109%Jan
31 3154 29% 3054 2994 3154 30  31- American Malting 38 Aug 16
83 8% 83 83 82 83% 83% 836 Do pref 88 Dec 28
13 13% 13 13% 13% 13% 13 13% American Spirits Mfg....... 1596Jne 9
3094 37 37 37 36 30% 36% 37 Do rof. 4194Aug 25
44% 45% 4594 4396 4894 52% 54% American Steel AW ire... 50 Dec 27
112% 112% 112% 112% 115 117 120 120 0 Pref. . 118 Dec 30
128% 128% 130% 12994 132% 131% 13494 American Sugar Refining, i i140%Aug 26
110% 111 111 111% 112 112% 112% 113 Do pref. - 1100 Jan 6
§100% 100% 1100 100 §100 100 American Teleg. A Cable.. 1898%Dec 12
146%149% 148 149% 147%148% 14594 14854 American Tobacco........ I 153%/oSep 19
187 140 §13694 13094 137 137 Do . Pref. 135%Aug 20
98 99 98 98 98 98 98% 100 Do dividend scrip. 1010 Sep 19
7 45% 6% JI 0% 7 694 7% [3ay State Gas. 9[@ Dec 27
140 §140 140 140 140% 141 142 rooklyn Union Gas. =140%Dee 27
15% 1594 15% 15% 15% 15% Brunsw. Dock A C. Impvt. 14 Jne O
3456 %EBG 34% 34% 349 3554 34% 35% / lolorado Fuel Alron.... 32%Dec 27
90% 96% *90 97 o~ pref. 1§90 Dec 28
81 *6% 8 *096 8 *7 Q%Qec 2
190 1%<H 190 190% 18094 181 190 195 1205%J'ne 9
5 *449% 45 45 TA5% 4554 46 52 Sep
*91 92 *91 92 *91 92 pref. 94 Dec
8§50 50 *51 *50 . 40 Oct 25
0094 08 Detroit Gas. 07 Sep 16
*191 103 §190 100 192%197% 198% 109 i 1195 Dec 29
54% 5204 6*96 54 5494 54 55 federal Steel (wheniss.) : 52u Dec 30
845 83 84 84 85 8356  847/S Do pref. do 85%Dec 27
09 9954 99 100 99% 100 100 101 970 Dec 28
89M 7054 0994 71 71% 71% 7154 71M . 72%Dec 27
,110% 110% 10894 no  §110% 110% *108% HO Do pref. 1109%Dec 27
"5794 58%* 62  #57% 02  §57% 01 Nov 10 o .
101% 102 10254 103 102% 103% 102%103% H. B.Claflin Co.. 9694Dec 3 81%J’'ly 101%Oct
B41 02 04 04 0494 64 66% Internatlonal P 07 Dec 88
. 9354 9356 83% 93% 9394 93 9354 X é’.) 95 Dec 80
53 53 53 53 83 53 53 5444 Knlckerbocker Ice (Chic.) 57 Dec 30
5% L3 S50 53w oo o oo clede G (S P gi%‘i\ec & 22 Ma
5254 o 52 52% 53% 52% 5! 54 | ac e e Gas (St. Louis). ug y
% 99 99 *98 100 +99% 185 L pr(-:q2 90%Aug 70%N!ar
*30 5 *50 55 8§55 55 =50 55 Maryland Coal, pref...... 54 Dec 40 J'ly
54 54 55% 50 57 50 5844 | ational Biscuit.. 52%Dec 22
105%107 107 107% 106%107% 100% 108% N Do | Lead lggu/gec %g 21%Feb
14 3794 38% 37% 38% 3 40% National Lead..... 0Au o
§112 13?% 113 113 *112% 113% 113% 114% Natla) Li 4oi 12111;/0'\3@ %g, gg%'l\:A%b I(JZEJS"O/}LSAeupg
4 S 8 8% ational Linseed Oi btMay y
S804 National Starch 9 Feb 10 3 May 13 Aug
Do gg g'an %g swxar gg /S_‘\eupg
.................................... an bApT
40 40 *40 42 *37 *37 42 New Cent.Coal (newgtock) 000 43 Sep 13 %210
142% 157 147 152 148% 153 150 15454 N. Y. Air Brake....... 15,485 i120 Sep 19 22 Dec S%Lfﬁus;
7 7 7 7 751 7 7 North American Co. 6,26 794Dec 3%Apr JeAug
=0 8 *0 10 -5 10 *0 8 Ontario Silver.. . 6%Deo 8%Nov %802%2”
4516 4556 45 1554 4554 4554 45% 46% Pacmc Mail. 3i'715 40 Dec 27 24 Jan. 97U/DP
10934 11354 111 11954 11154 11954 111% 11294 eop’l’sGas-L.AC. (Ohio.) 103,770 112 va 22 91 Nov 185 0390
159 100 159 100 159  100% 159% 159% Pullman’s Palace Car. . 4,548 : ;210 J'ly 152 Jan. B ep
*1« B4 e ew 254 Quwksnver Mining.. 3 Dec 14 1% J'ne _4%Aug
L T A T pref. 11%Dec 28 8 Apr 13 Aug
24 24%  VA-X 9554  94% %844 24% 25% Standard Distil. ADistrib. 10,987 23%Nov 18
78 79 7854 79 7974 79% 80% pref 7,168 75 Nov 18 A
o ST/ oY) 954 844 9 954 9% 9% Standard Rope A Twine . 2,541 10%Aug 20 2% Deo Jan
37 39% 3354 40H 4054 41* 39% 41  Penn.Coal Iron &RR ... 120,475 3894Dee 27 17 May S5>$Sef
§115 115 X Do pref. 5 *105 Dec 22 05 Apr 8% JAIy
%g94 %gg? 15 1514 §14 14 14 14% Texas Paotflc Land Trust.. 10,370 12%Dec 30 6 Apr a lIJ
0 157 58 5744 5714 50 58 Unlted States Express .. 78 L§58%Deo 37 Feb 4 "/\,]A
57% _T% 7% 555 4 71 % 794 mted States Leather .. 23,290 8%May 34 0%May 10%Aug
1% 72% 71% 7. 72% 74 72% 75 pref. 114,002 75%Dec 27 50 Apr 720 Sep
% 47 40% 47 47 4T%  40% 47% Unlted States Rubber....... 24,490 _ 48%Aug 17 10 J'ne %g%an
114 115 111454 114% 115 115 114% 114% 2,994 i113%Dec 12 50 J'ly vJan
130 <127 19954 -128 130 *120 120 W eIIS FaLP ......... 701 .8131%Dec 8 97 Jan. %%0 (8390
94 9454 94« 9454 95% 9556 9656 estern Union Teleg h. 27,545 95%Aug 17 75%May %8e p
§Less than 100 snare*. *Exdlv. of 100 9. 0. la bonds. |Lowejtis ex div. tUnstamped. TIst asst. paid.
OUTSIDE SECURITIES (leen at foot of 7 consecutive pages).—STREET RAlLWAYS, <&
Bid. Ask. Street Railway* Bid. Ask. Street Railways. Bid. Ask. Street Railways. Bid. Ask.
112 Nassau Elec pref............. Citizens’ St (Ind napJ-See Phila list. 1 ouisv StRy—Preferred. 104 106
0% 107 5s 1944 Cleveland City Ry............ 84 I ynn&Bos-Ist 5s'24.JAD {109 110
ck Kx. List Clevel Cab-Lst 55709.J&J {105% Ioe% Metrop West Slde(ch|e2\ 4% _5
« 112% g - 100  Cleveland Electrlc Ry— 82 1st 5s 1942............ 70% 71
¢ 280 NYAQubCo 5s 1940.AAO Con 5s 1913.......... S {104 105 Mirmea StR¥ 5s’19.JAJ {100 102
103 105 Steinway 1st0s1922.JAJ 11454 110 Columbus (OhIoI—Stock 04 64% New Orleans Tr—Com.... 3* 454
101 103 OTHER CITIES Con 5s 1932—See Phila List, Preferred........... 15 16
117 Balt Consol—Stock—See_ Balt I, 1st CroBst wn—1st 5s-See P hila_ L 1st. Notes 0s 1904 AN
100 Bridgep Tr-Ist 55'23.JAJ {10454 Consol Tract'n (N J)—See Phila list. North Chicago—Stock— 221 224
108 Buffalo Street Ry—Stock. = gi54 83* Lake St (Chlo)Elev-Stock 13 105
5% OH IBt consol 55 1931. FAA 654 118 deb 5s 1928............ JAJ 84 85 No Shore Tr (Bost)-Com. 17 10
Crosstown 5s 1932M&N 11154 113 Loulsv St Ry—5p ¢ bonds {110 118 Preferred.......ccovevenn. 87 88
ChlcaffO City RR—Stock.. 800 Common..o.. e 44 { Buyer pays accrued inter eat.



Jax.21,1899.]

BONDS
»y.STOCK EXCHANGE |1
Webs EsdiNO JAS- 20.

A kron A ChicJnc. SsaBAO.j
iahAmaCant. Sec Sou Ry.

Alabama Mid 1stgu g.m. 19281M- N

Albany ASusq. S«D4H .

Allegheny Val. 344 Penn Co-i

Am Dock’ AL 344 Cenof NJ-

Ann Arbor Istg 4s

Atch TA3Fegeag4a. 1895}A cC))

Registered............
Adjustment* 4s. 995 Novt

Registered.. 1995] Nort
Equip tr ser A g 902 J -J

Clue A 3t Louis 1st 63.1915; .>£-3
Atl Av Bkiyn Impg 5a..1934 J - J
Allan A Daav 1st gas.. 1950 J - J
Atlanta & Char. 344 Son Ry.
Austin AN W. $44So. Pac~
DatCreekAS 344 Mich Cen

al* AO 1st dstbg Br. 19 A o

Trust Co ctfs. of dep,.... l........

Gold 5 ,1885+1923" F A

Con pons off....
Registered... 1385*1925|F-A
Speyer A Co. certf of dep
Trust Co ctfaof dep05|t
Consol gold 5a.. . 1988
Registered .1983;
JP MA Co ctfs of dep
Trust Co certf3 deposit..
Bait B'lt Istg 5s mtgo 1990 M-N
W Va AP Istg 5b.....1990 A-O
Monon Rtv Istgu 55-19i9 F-A
Cen Ohio R 1stcg4%s1930 M «
ColACINM i#text4%*1939 J - J
AKACJ UrttntgasfSs. 1930! M-N
Couponsoff........., e, | ISP
Pitta A Con Istg 45..71943 3773
3A08W |stgag4%t 1000 .] -J
3A0SW Ryoong4%s 1993 J-J
1st Incg 5« aer A ..,,3043; Novt
Senes B..........ccees 3043. Dec!
BAO8 WTer Cogu g ©*/42 >1-3
Ohio A MUs 1stcon 4a.1947 J - J
2d consol 7 », .1911 A-O
1st Spr'gfleld 7ft. 1905 M-X
lit general 5«, ....,1932 J- D
-MOD Creek. SetN TCA ti
Bel A Car. 344 Illinois Cent.
Sooner Bridge. 3«ilfEA T .
BwayA7thAv. SftftMet SR
Bkiyn t9 Tr Cocf Istg6ftl9
TrCo ctfs 24 g 5«..,,.191
3dinstal pd...............
8ABBTCocr» UtgugSa“ 4*
3d instal pd.......... .
On EITrO”cfs IstgagSs 37 .
Bkiyn RapTrgSft 1945 A-O
Bkiyn City Utoon 5s 1915*41;J - J
Bkiyn CoAdeem ugSft I|j U-N
Bkiyn A Monuuk.
Brans A West Istg 4* 1938 J-J
Buff N Y A Brie. 344 Erie.
Buff R A Pgen g5s......19371 M-H
Debenture 6# .

F-A
F-A

A PitU Istg «m,.1921 F-A
Consol 1st 6s............ 1933 J- Dj
CIA Mvh i*t gug 5% ,1943 J-J

Buff A Southwest.  3*4 Eri$. ,
3aff A 3asq 1st gold 3s..1918 'A- O
Re istered.. 19131 A* U|
han ist 5s.......i»0e J -
Con 1st A ooi tr g 5s...1984 A- Oj
Reglstered.1934A-O

MA st L 1st gu g7* .19271J -D
CRI FAN W Istg 6s..*20 A-O
1stgold 5s. 19911A-0

( anadaSouth
' 343s.., 1918 Tit-8
19181  8f

s Cent.

Carthage A Ad. BseNFCAH-

CK!iTAN. 3* BO »AN.

Cen Branch U P Istg 4s-194m J-D

Central Ohio. 3** Balt A<—

Cen Bit A Bkg Co of j
Collateral gold 5s......... 193 >I-N[
Centof 6a y—l#th«uI945 F-Al
Registered ,19%5 F-At
Consolgold 5s..19*5, M -
Registered ............ ,1945 M-Nj
1st prefincome g 5s.,.19J3 Qet.4j
2d pref income g 3a..., 1945 Oct,*

3d£ref income a Sft,».19iS10su
N Dir Istg 5#..,.1946 J - J
Mobile Dit Istg 5a... 1946 J i
Mid G* A Atl Dir 5s.19471J .

Cento? N J—1st con 7s. ihwv c”-j?
.tUh* vi-'X

l«t©="nrerfctble 7s..,
Qonvertible deb 6s
General gold 3*

Am

X J South lot guar Ga 1899 J -
Cent Paciffo—Cifs dp A-1696

Sparer A Co ctfs BCD. 1899

Speyer A Coctfs dep E. 1900

Speyer A Co ctf FOHI. 1901

San Joaquin Br g 6s.,*1900iA- Ol

Goararteed g 5s........ 1939[A of
Speyer A Co eng

usmd grant gold 55 1900 A-0O

040 Dt?extg 5ft.. ,1918J -J

Westcm Pacific g 65..19991J - J
No of Cal 1stgu g 6ft.,1907 J - J
Guaranteed gold 5#.1939 A- 0
Charles A 8ar 1st g 7s..1936 J - 1
Ches A O—g 8s ser. A...1908 A- Otj
Gold 6* 19111A-OH

=« Wo prloe Friday; these are latest bid and asked this week.

THE CHRON10LR—BOND PRICES (5 pages* XA8* U li5
Price Week's ~ *2n Range Price Week's Ran
g8
Friday?  Rangeor tg o Tear STOCK EXCHANGE Friday, — Rangeor Tear
J 0. LastSale. ~tq  1898. Y. ) Jan. 20. Last Sale. |1t 1898.
. Week Ending Jan. 20.
Bid. Ask. Loxo. Sigh. \Wo. Low. Sigh Bid. Ask. Low. Slgh Wo. Low. High
CA O-(Con)—1stcong 55’39 IU-N .. 118 828 24 111 118
Registered... ....1939 M-N 117 110'$ 115|$ 21 U3 110%
30 91 93% Gen gold 4%3. . 1992 itl-8  93% Sale 927% 93is 390 73% 91
Regtstefed. 11992 .41-8 92% 92% 5
R A ADiv lst cong 481989 J-J *104 108 100 Jan.’99 99  107-%
89% Sale 81  90% c2d C(\)/nﬁ S5t g5 1948 3] 3 TS Stos Moo S
) b raig Valley 1s s 9 g 9
102«< Sale 1 1882/AJ 85 100 Wartn 8pr Val Isgg 0a.1941 M- 95% May'98 ... 95  99%
100 Sale 100 89% 89% EllzLex ABB8gng§8.1902 M-8 103" Sale' io3*' i0s*' ~*3 970 ioT*
82% Bale 7m 82% 1903 54% 79% Chic A Alton sink fd 6s. 1903 >| N *110 110% Dec'98 109% 113%
Lon, A 31o Rlv 1st 7s..1900 <107 107% Jan.’09 .... 107 111
207 S 1900 M x 107 J'iy’'98 107 107
Miss Riv B 1stsfg6s..1912 A- O
110  Sale 110 110 Ohio Bari A Nor. Su_ CBA
100 101 100% 100% 7; 95 102%] Chic Burl AQ—Con 75..1903 J-J U 4«...... 114% 114 39 11SI$ 118!$
Sinking fund 5s 1 A-O *102% ! 1013$ 107
Debenture 5s 3 PI-N «110%........ N 104% 111
) _ Convertible os.. M-S 140 s&le 133% 140% 100 104%120
no lie 100 118%i lowa Div sink fd A-O 113 ...... 111% Dec'9h 109!$ 111!$
115 Nor'98 t11% 115%. A-O i04>% ... 104% Dec’98 98 105%
115 OcL’'98 80 118%! F-A * . 10 Oct/98 97 108
Southwestern Di M-S *101 ...... 101 Jan.'99 99 101
120 120 95 113%  Caic A lowa Div 5s.... 1900 F-A
120 120% 90 118 s Nebraska Exten 4s.... 1927 41-N 108 Sale 107% 108 13 95)$ 104!$
Reglstered. ..., 1927 JIN 97 May'9n 97 97%
118% 3ep.’98 97 118% Han. A St. Jos con tts.. 1911 >1 120 ... L22 Dec’'98 ii9 las
i16 Attg'98 103 118% Chic Bar A Nor 1st 5a.1926 A- O 108% Dec’'98 105 110%
118% Oct.*98 97 118% ChtcAElll—Latsfoar6s.1907 J-D U 8)$........ L15 Dec'98 1141$ 117!$
Small ..1907 J-1>
105 Dec'98 84 105 letcon g 6s 1934 A-O 134 ... 184 Dec'98 132" 184**
General con 1st5s.... 1937 M-N *....... 112 109% 110 17 101%109%
. Registered ....,... 937 M-N 103% Nov’'98 101 100%
109 109 109 99 108% ChicAIndC Ry 1st'5s,1938 J -J 105 Sep.’CS 100% 109
85 85 75 75  Chicago A Erie.” Sre Erie.
105 Aug*98 105 105  Ohiolud A Louijsville—
105 Nov'CS . 100 105 Loutsv N A vi Ch18t6s../10 J-J * 114% 115 7 112 117
107% J*ly*98! 105% I07%| Chic Ind A L refg5s.. 1947 J-3 921$ 921$ 1 80 92
107% Jan.’99 . 93% 105 1 Refandingg8g............ 1947 J-J 04% 100 18 96 107%
Nor'98j. 78 90 ChMAStP-Ist7s3gRD’'02 J -J 161% 181% 5 UO 100
32% Jan/O0f . 27 31 | 1st7s mgold RD.,.,1902 J -J
m i 11 j *0  12% lot lowa A D 7s 1899 J-J 182 Dec’'08 137!$ 162
. latC AM 7ft. 1903 J -J 181% 101% 3 140  102%
...108% 108%' 28 i104 105% Chic Mil A 8t 1905 J -J L61% 101% 1 138 103%
e 12«% 129 ‘64 130 124 1st | A D Exteu 7s....L.908 J-J 101% 101% 2 139% 103
104% Sale 104% 105% 100 108 j 1st SoathwestDlv 6s.1909 J-J 119% Nov’'9» U n»M
1st La Crosse A D 5s. 1919 J-J 115% Nov’'98 UO  115%
let So Mtau Dtv 0s..,. 1910 J -J 120% 121 22 114% 121%
1St Hast A DDiv7s...1910 J - J 1 3 128 130%
....................... ..1910 J - J 109 109'$
ChScA Pac Div 63 1910 J -J 118 122
lot 103 72 79 95 Chic AP W Ist ....1921J-J 15 111 122%
«6  J'ne'98..... 86 86 Chic A Mo ttiv |v 55 1926 J-J 5 1103$ 118
68 May'98 ....i 68 08 Mineral Point Div 5a..1910 J-J 107 U0
99% ., . Chic A L 8a Divg 5s..1921 J-J 112 118'$
o M 4 WIs A Mina Dlvg 5s.. 1921 J-J 11 118
103 Sale Terminal gold 5 4 J-J 111 115%
110 Safe J-J 1271$ 127>*
107% 109 . J-J 100% May'97
103 Sale Dak AGt80g5s., J-J =112 109 il4*
Gen gold 4a series 'A’01989 J *110 no uo 1 102 109
Registered................. 989 105% Feb.’OS 104« 1081$
Mil A No 1st M L 69.. 1910 131 Dec’'98 120 1221$
1stconsol6s..... .... 1913 123 OcL’'9* 117 133
Chic A Northw—Con 7a. 1915 144 Jan.'99 138  145%
Gold 7a 1902 113 113 3 112!1$116X
128 Registered 1902 113  Jan.’99 U2«110!$
Sinking fund Os.. 1879-1929 116 1IS 110 Jan.’9S 11391 13$!%
Registered..... 1879*1929 ... 117% Oct.'98 114 117!
Sinking fund 5s. 1870-1929 109%........ 109% Jan.’ 99 joa ns
Registered....... 1879-1929 107!$ 108!$
Oinking fund dob 5s... 1933 122 122 11 180;$
Registered....... .. 193S 117 119)$
25-year debentu 107!$ 1101$
Registered . 909 109!$ 109«
30-year debeaturo 5s.. 1921 . ' 1.. 112 118
Registered.................1921 . ... 117% Feb. iH 1179$ 1172,
109% Sale Extension i *108 105W Nov'98 104 107
HT% Registered.. 108 108
Gen gold 3%s 103 Sale 108 108 20 99 108!$
Registered. 03 oV
Escan A I*Sap 1s 107% May' 98 L06 107%
Dee Mo A Minn int 7s.1907 E-
lowa Midland 1st8s...1900 A- O Vos' Oct.’ 98 10S 108
Winona A St Pet 2d 7s, 1907 M- N . ,
Mil A Mad IfILOs........ 1905 M-JS U7 Jam'ué i*17 117'*
Ott C F A St P 1st 55..1909 41-S 111 111 Jan.'99 109 109
North Illinois 1st 5s...1910 .71-8 111 105 Apr.'WA L05 105
MIlLSA W | da..1921 71-N 140 140% 140% 132% 138%
Convertible deb 5s5..1907 F-A 105% Feb w
Ext A Itup ftf g 5ft.,1929 F-A 119 120% Dec'98 }é?'(
Mich Div latgold 051934 J-J  130% . 138 Deo’'98 138
Ashland Div Istg 851925 >1-3 IS . 138 May'98 133 138
Incomes..., *. ... 1911 VLN 112 Apr.'98 118 115
Chic Rook 1 A Pao'8s....1917 J-J 132% Sale 132% 132% 127!$ 13$M
Registered ....,,.,.,1917 J-J 130 .. 130  Aug'9-i 127« 131),
General gold 4s 1 107% Sale 105 107% 102?$ 107
Registered... .1988 J - 1 Sep.'98 108M 105)$
Des M A Ft D ist 4s.. 1905 J-J 98 Jan,’99 85 96
1st 2%s......... ,.19 5J-J 82% . 90 Nov'93 09'$ 80
. J-J 83 Mar 97 .
Keok A Dos M 1st 5s.. 1923 A- O 109% Jan.'99 i'03" no
Small.. A-O 100 A.pr97
ChtcAStL. Sc« At TASK.
Chic St L A N O, Sm 111 Cent.
ChicStL A Pitts, See Pa Co.
Chic St P MAO oon 0s..1930 J - 0 130% 186 Jatn’eO 126!$;138
Ch Bt P A Min 1st 6s.. 1918 Ji-N 133 Dec'98 138*I1SO
Nor Wisconsin 1st 0s..1930 J-J
St P A8City Istg 08.1919 A- O 134 184 Jan.'99 126 182M
Chic Ter Transfer¥4s..1947J-J 95 94% 95 79'$  95<%
Ch A West | lets fg 0s.1919 M-N. 105 100 J'ne'97 171
Genera) gold 0S........... 1932 9-D 119 119% Dec'98 iI7$ 132$
Chic A West Mich By 5S. 1921 -D
Coapons off... 11,1921 ,
Alii HAD con sf 7s.. 1905 A-O 119 Oot.'97
3d gold 4%s.......ccooee 1937 J-J 103% Oct/97
1 CInD A list gag5s..1941 >1-N <111 110% Nov'98 107'¢% w
01StLAC. SecCCCAStL.
OlaSAC. suCCCAS8tJ.
City A 8 Ry Balt 1st g 5s. 1923]J -
tDaeJdaly. 4 Due Nor. ;iDaeJane. fDaeJdan. i Bonds due May. a These are option ialeft .

OUTSIDE SECURITIES (Gives at foot of 7 consecutive pages).— GAS SECURITIES, dco.

Sirtfti Rnllwarft. Bid- Ask. Gas srcurltles. Bid. Ask.
Prov A Pawt'ek-istSs '33 {100 lid

Rfchm RyAEJeo-Isf 55’20 = 73 78 NEW  FORK.

Rochester Rg 14 111$ ; Central Union Gas—

Oom (o AAO 105 1st 55 1927.......... JAJ 3108%6108%
So Sid, Bl (CllIO)—Stoci 75 |Con Gas gNV)—Stock—N Y]&( Exch
Twin City R T r—if*Stock Exch. Hot- _ Deb 5« 1908 .MA 110

Preferfed . 120 136 iEonitOm... . 110% 118
lin'd TrAEnfe(| 87 1st6s 1899. AA NOI 102%

1st 55 1933 j Con. 5n 1932 18
WefttChtcagr; at 9«X lMutnal Gas.. 010

Oon 193¢ ' ... Amsterdam 82%
Woroester (MassiTr-Com 14 07

108

Gan Hecurltlc*. Bid. Ask.

N Y A East Itlver Gas—
WJAJ

1st 55 1944.. 112% 115
Consol 5s 1945,....JAJ 109 110
Nor Un—
1st5s 1927......cceuueee MAN
Standard Gas—Common.. 185 138
I Do preferred. 150 154
1st 55 1930............. MAN {110% 118

BROOKLYN.
Brooklyn Un Gaa—N Y 8t xoh.
1st oon 55s—N_Y Stock
<lliamsburg Gas—ist 6+ {101 103

Gne Securities. Bid. Ask.

OTHER CITIES. .
Baltimore Consolidat—se e Balt. List,
Bay State Gas—N Y Stock Exch.

Boston UnltedGas Bonds- *Bosto nLlIst

Buffalo Clty Gas— 8tock 14% %6':5
1st 5s 1947........... AO { 96!$
Chicago Consumers 1st 5s 103 = 108!$

Chicago Gas— see N Y Sto ok Hx oh.
102

Inclnnati Gas A Coke... 199
And Interest. tPrioe per sh are.
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116 .—BOND PRICES (5 pages) Page )& ["Voil. LXVI11.
Fmce Week's | RYange BONDS 5 FFr)irdige H\zla\ﬁels(’gr Rang t
BONDS. 11 Friday, Range or ear . - , ear

.Y .STOCK EXCHANGE 81  Jausg’  Laot safe. 1898. N\-/\\;- SIC)EC’;FX%HA'\‘Z(SE Jan.20. LastSale. & 1808

Wkkk Ending Jan. 20. . . . ee nding Jan. £U. Bid. Ask. Low. High. No .
Bid. Ask. Low High. No. Low.High int & Pere M A-Q <12 123% 122 ' e el

OI’VIrerId & Mah,  Stt DHAP E-A F’lst consol golog 1939 Vi-N 101 Sale 100% 101% 28 g5 101

QIAKACWI A 2dgB...lbao b~ 4 2% 73 g 7a% _PtHuronDIv Ist 58, 190 A-0° 10 ... 102 1020 "1 83 102%

0COA8tL—(leu«44.1993 J-D  90% 8ale 88 90% g2 & Flalen&benlstgos . 19 25899 4B

iro Div lat gold 4 J-J 91% Dec'98 88 91% st lan. gr ex go FIIR98 T e fnnand
ORISR G4 1568 M 100)4 Sale  99% ° 100M 0109 _Consal e 8 -
IBtered............... 1990 M- N L Mar'ss 0 %3 Eort 'St U D(% istq 4%bpi%41 J -J *107 105 Mar' 98
pmaglBLored e 1990 M-S ort stg doe, 07 sl 13, 105 108
W W Val Div let 8 4b, 1940 J - J 87 Aug'9s 80 g% ELWEDCIstg2081021 3-D 89 sgle o5 o 800 137 "05 87
Qv Ry e85y 85  Novds 8 o5 FtW &RioGr s|2_3-48.1928.]-J b Jan. 54% 00%
Olnl 8tL * C Istg 451988 0-F1 103 " JanV 98% 102 Fulten Kiey. See Kings Co E1
Registered...........1030 'y Rt T3 AN of 82 5551918 A- O 100 102 100% _101% 88% 99%
clonsol @ o e 188 Y1 114 Oct’97 Ga &Ala Ry IBt pf g 5s.1945 A- O *105 100" Déc'98 100" 100
nd BlAWCOl’;t% 5 333 107% Feb'97 (éaCarXﬁNoflst ugé’oskle?/zg J-J *100 97 Dec'98 R 97
0 Ind AW 1st pf 0 eorgla Paclfic. L
70 85 Grand Rap A Ind. See Pa’Co.
Moo iRl o & Bl B [nad) SRal
............... e o . . ]

oo CR i1 7a 1psd MR g8 T00% 10z Tome g0Isp VBN PR w2 s oo 1020 s o
Consol inking fd 7. 1914 :]]IDJ 1329 Nov'98 127% 132% flinors, Cont Ilg'tg 4s...1951 J - J 110% . 112% Nov' 98 109%115
GeF?er oons gold 6k %gﬁ 33 Registered... 1951 J-J 110%. 112% Nov' 98 108% 112%

egiste C'C'A'ﬁo 1861 A-O 107% Oct-'97 lstgold 8%%s. 1951 J -J 102 103%  103% 102" 105

cI'Lor A Wh con 1st 56 1933 A-O 107" Dec'98 100 109 Regis 1951 J - J 102 102%Apr.’98 101 102%
ev A Marietta. A RR. 1stgo|d 853ter|mg 1951 M-8

Qe A MBS ¥l TEE4 G5 2. -9 121 8ep.’8 red - 1981 MS :

e 2o Ul 1952 A-Q 100 Jan.99 100 105

Oler A BTy s Bt 45 WHEAQ 102 Decos 102, 103

WL Mid) 4—1stg 2545 1947 373 mwste L 75 &% .1953 M-N 101 Marg 101" 101

o> A9t1’] AV S NIBtSTR 19821:;] -J 100% 8ep.'98 100% 100%

B AGreens ng %]& Oct,'97 W%sfqern Ling 15 G 451051 F-A 105%.... 103 Nov98 101 105

0, % = 70% = Registereaq.............
Gen“,;'rg\ng,ggg cfs$8opd , , TA%NEde Jan 68 8 Lowswlle Dlvg B 105317 oMb Sdle 9% o 92% 90
ﬂ j] 50 st Louis T D.\é g JJ o ewoe & 12 7e% 88
egistered..... -
7 J3-3 94%  94% 92% 90
Re istered.. J-J
Caero rtldgedgol 50:]][8
) egistere -
7 M-S Nov' 98 122 128 Middie Div re g{ 1921 F-A
AN RIS B B Bk SEEO S g 3
°r”s Bsex L5t s 1356 Y5 ec_'gg B cnicsel LAN"('j'g"S"s'“1951 3D 120 Jan. 115%125
1871-1901 A-O 09 107 113% Registered.. ..1951 J-D 123 8ep.’98 123 123
1stcon uar 7s......1915 J-D 130 142% Gold 3%s 1J-D
Registered........... 915 J-D, 140 140 Registered J-D .
Lack AW 1st0s."1921 J - J 130% 138% Mem Div 1stg4s J-D 104% Dec’'98 100% 104%
8 F- A Registered 951 J-D
- %  Beller A Car 1st 1923 3-D 120
'l?‘/l-% 8Aug 1% 187 StL %o 1ot S1 M-S 101 105 94% Dec’P8 93 94%
17 M-S 148 143 May 97 | Cdarb AS 1 MS 93 90  Nov'98 0 0
- ' 0, 0, n
R e upeume o o T s
- 0, 0 0, 0, n -0 .......
ﬁ-g 117%. %ﬂ/" N1179g ﬂ%% ﬂ%" It &Gt Mo Ist go d 08.1919 M-N  124% 127% 124% Jan.’90 110 123%
MN Wowed WO nRix o 2 % B B ol
- 141 M 141 145  3dgold4s....... .. - 6 b
B : lowa Central 15EG0idi5s. 1958 3D oo 10 110 116 & 18
’3"03 87% 100 90 D IJovﬁva |dIFz%rF1{d. See(éh_AN W.
- errerson . rie
Met F}/omstg g7 1911 J -J fal A&GR. See[8&MS8,

Den ARGr 1stg Id*7a. 1900 M-N 108% 108% _ 2 108 111% an &Mich. SeeTol &OC
1stcong 4s 1980 J 101 Sale 100% 101% 200 "87% 102% K C&MRAB Istgugbs.1929 A-Q
1st con J-J 09% 109% 10 1009% 111 PAG 1st&col '8' 58.1923 A-O 00% Sale 03% 08 81%

DIm rovF Sqee J-D 103% Sale 103% 103% 73 ~85% 103 &grqsgs &NFIESC. SeSgeSt L}E&Aé 'I":
es .

B MON R Stw%hANW M-N 102 Oct.’'98 97 102 'ég{;ﬁ“,?\ e(s:el\r)lt Se%eg%e/}'gip

Dot M&Tol. Seel_gS AM 8o. ' Kings Co El ser A 1st955’25 J-J 75 Sale 70 77 233 70%

D((e}t,IA Mack 1stlieng 4s. 1995? ﬂB Kﬁgl Elllesé uhg0 serSAo.}’QZQ M-8 71 Sale 59 4% 282 01

S - XVI I .
DuI Alron Range 1st5a 1967 A-Q  108% Sale 107% 109% 98 104 110% | akeErie AW |sths.|93>9 118 Sale 117% 118 11 115 120
s?len mof't'%éés'e' 0311%317() 79 Noﬁjhg(%lr%o%s"t' G 557 19 A-0 1096, 38, %8‘1‘ %8‘1‘% 2% 138 18

Dal Red W A8 Tst g 55. 1928 J -J 929% Feb.'98 9% 92% L8A

Dal 80 Shore A At § 5s. 1837 J =3 11% 111 101 118% Leh Val (Pa) coll g 51997 MN 104 Aug9s 104 104
1'astofMInn. tPMAM. Registered.......... .. M-N

IIEIIILaIftT\Aag\ga Segv(\:’ EoRy Le h NY 1stgng4%s 1940:]] :]] 105% 105% 100% 99 100%

exABos CAO  Registered................ . .

Elm CO)I(’tA No, Seel ehANY- Leh %TerR‘y Istgu gSsI94l A-O 113 118% id?* ivVs"

4 1947 M-N  115%...... 117 Jan.'99 112 110 Re istered  T....... A-O 109% J'ly '97
Mg 119% Aug 98 110%119% 3 929 Mar' 98 92% 93%
A-Q 121 121 1B 1 L -8 91 92 91 Oct'98 91 R
. J-D 104% J'ne’98 104% 105 -
1st consol gold 7 M-S 145 145 138 147%
1stconsol gold fd 7s..1920 M-S 1. ec’'98 1. 101 8ep.'97
Lorf1ngDoc congold 08.1935 A-O 141 189 Sep.’98 133% 139
AErie lst7s 1916 J-D 1B Jne'ds 133133
BuffA|8WgoId Os.. 908:]]»:]] X .
RR st gii gold 557909 AQ 103 Nov'9s 108 100 | RAMIstg gs 1937 35 Sale 29 A
A Erleglsg 5s... 1982 M- l\} 0 % 113% % Lon See
?A gg 81952 MN T2 1% ° 108 118% Lon% Isl'd—1st eong § Ss.1931 Q J? 120 120 17 124
DockAImp Istcur0s.1913 J-J Istcong 4s LD o
NY rrfé\ Green Lgugbs. 1940 M-N 109 Oct.'98 107- 109 (égperalls Id &y 1% 100% 880/ 1% (9)%2
Erie [Bicon’ 1890 J-J odssale 92% 8% o4 GOl ds. e v
Registered 1996 3 -J Debenture .....1934 95
Istoon genlleng 4s.. 1996:]] JJ 76 Sale 73 19%0 00 70 Nz\((j&RB stg 55....115322; M-8 98 100 98 98
............... - ncome...........
NY AW—lst ref 55.1937 J -J 107% . 108 9 111 NY éAM Bcong 5s.19351 2 100% . 100 Nov'98 100 102%
& 3}g|4/%sb SIS0 EA omesae oo 'A‘ugo%}3 &% gao  Bilyn 2 Mon Istq 08193
. - e St oS,
Termlna 00% BT 1943 43 M-N =110 i 111 Oct.’98 109%111k NO\F Snglstcon
WIT aslslgu 53I9 J -D 100 100% % i0iii Montauk Ex
£ M KRE KRofNJ? @08 0AO 123% 122 Decds  1140m2Y" II:aEAAg/ItoLFé ChAN
onen S.

EurekaSprmgs 1stg 08. 1933 F-A 05 Nov'97 Tr Co 9 50 51 57 32 53

By 1921 J-J 120%128% 121% 121% 112 123 Gerral %_IdCe e 1943 M-S 5 Dec'98 5 7
1st eneral Id 53 A-O 101% Sale  100% 101% 82 101 LonAN ce) Br7s1907 M-S 100  Nov'07

NIt Vern fst ....... 3 A-Q NOAM Ist sto O ... 1930 J -J 125 . 129% _12m 120%129

ErB/l\JI ng?s%rcgrq QIJLSthg gsh 11838 JA % 102% 102% Ezl-ﬁig\#\l sty o8 191811] Ijl 1% ﬂ% Rec’gg ﬂg ﬂ%

(Y 0 lasn 1s S.. oV’
Fargo A ABtP. ’ ’ 71% 103% Genera) gold Ohd 1930 J-D 117% lan.’99 116%131

=No price Friday; these are latest bid and askdd this week. tBonds due August.

OUTSIDE SECURITIES (Gives®
_ (In* Securltle*. Bid. Ask. Bus Securities. Bid. Ask.
City Gas (Norfolk Va).... 35 38 Fort Wayne (Ind)—Ste % 08 79
ISt 080t 100 1st 0s "1925............ 79 82
City HAL (F storia) 5-. 6....... 94 GrandR |ds—Stock ______
ambus Gas—Stock 80 81 Istb5s 1915.......... FAA $1% % 104
55 104 100 Hartford (Ct) GasL..
naolld Gas' —8tck 15% 10% Indlana NatA 1M Gas— k 49 54
1st 5s 19bu. 78 80 1st 6s 1908 71 74
C%}-ngl Gas (P! 57 % 98 105
Bonds 557 10510
Column Gas (J City)--Stk 86 h
1St«8.....eeveaenrann MAN 108 70
Detr0|t Gau~See N 'Y Kxc h ||st 1 85

* Bonds due April.

Gas tSecurltiea. Bid. Ask.
arlsptéWab Val—Stk 48

25. ... JAD 69*
Melldtlson as—

E’E]I adel hlﬁ/l Co—See Bos tor:'nd,‘8 ]sﬁo
0se| 0
37..( ...... ) 92* 95
St Paul Gas—Stock ....... 49 gé*
Consol 5s 1944 . MAS 87*
"vracuse Gas—Sto 19 5

il Bonds due January, i Bonds due Jaly.

a Option sale

at foot of 7 cokseccjtive pages).— GAS SECURITIES, die

Gas Securities. Bid. Ask.

Syr'seGas— *t0s'40.JA] 85* 80
%’estemGas (M|I ...... 94 94*
ISee Stock Exch list.
eles:
Americar Slst e Y 8tock Exch
American Tel A Y 8tock Exch
Jentrai th Amer— 109 111
hles A Poto Teleph—Stk 54 58
ond 5s. 103 105
Jommermal Cable......... 175
ommer Union Tel 118

BnglreABay State (Tel) 75 80
d intérest. tPrice per sh are



Jah. 21, 1899.1 THE CHRONICLE—BOND PRICES (5 pages) Pass 3, 117
Price Wtek's Range Pride TRee&:!
BONDS Frida Range or BONDS. i S Bangs
3LY.STOCK EXCHANGE Janap aneeer T8’ N.y.STOCK EXCHANGE Friday,  Rangeor Year
i - ; an, 20.  Last Sale. 1898.
Week Ending Jan. 20. Bid Ask L High Week Ending Jan. 20.
id. sk, Law. High. Bid. Ask. . Sigh. igh*
Lon ANesh (Coo i NY Cent (Com Low. Sigh LowMigh
Pensacola |rg Id 6a. 1920 M- S 103% Sep.'97 deb .1889-1904 M-8 *110 ...... 109% Sep.'97
L div Jat g 8I. 1921 11-3 185 Dec*98 De enture 4a,,1890 1905 J-D *105 104 Dee’98
24g old 3a......., S ) Re glstere ...... 1890-1905 J-D *105 104% Feb.’ 98
107**NoV'98 Debtcerts e 4g....1905 M-N *108% . 105% _ 106%
Re%lstered 1905 M-N *105 . 104% J'ne’ 98
%54 oV 88 3%8............ 1997 J-J *110 112 112
108 ...... 1 Jam % .1997 J-J 108 Nov'98
00% Sale | 88rh 96H Lake hore col g 3%s.1998 F- A 101% Sale 100 101%
3 , Registered.......... F-A 99% Jan.’ 99
. 112 Jaa.'9e Mich Cent coII g 3%s 1998 F-A 100 Sale y»W  100%
93 110854 108 Registered... 1998 F-A 98" NOV'98
MA 5 . 108  Jam'99 Harl m lst 7s. M-N .107% 108 Jam’'99
71 . 10774 108 Registered 0 1I-N 106% Dee 98
Kentucky Cent g4s 1987 91Jam' 99 NJ Ju E-A 108  May' 9"
LCmALexg 4%-....1931 . 103  Jam'98 Registered S F-A
LA Jeff I%ge Co %u %45 1945 -8 West' Shore 1st . J-J 112 Sale 111 112% 102%113
LNA ) , Registered.. .2361J -J ﬁ% Sale 111 111% 101% 112%
Louis RJ %a{ISteS%QCLSSaAlI\%%O J-J JlI09  Mar'9s ... Besc Ctrk 1gt gdg 4s %ggg j] - :]] ...... 82 Nov’98 108 108
egiste - 1 'ne’
Pattan Ry con 4s. 1990 A- O 104M Sale 1100 o0 S0 37 Jnet9s 106100
Metropol £1 Istgda...1908 J- J 116 Sale ,113 1930J-J
fo [C RO 899 M-N 102K ...... 10254 1025% Cle |e|d Bltam Coal Cozg
ManB W Colonls g 5«...1934 J-D. 1stst|ntgng4aa erA.*40 J - J 95 J'ly’'98
Marilet BtC Ry 1s gds 1913 J-J mall bonds series B ‘407 -J
Metf;lt—)poﬁt%n El. 833Mac t| %‘OVL\J/tAAO e | tCl ? 22 ‘2‘2718t 16 80!
con latexiss.’ 119% 180%
p xt?en Ctrgbs..1997 F-A] 12254 Sale 12044 122M 134 108*119 Nor A Mgnt 1st tqn 5s.'10 A-0
Ow% cayv IategGa.1943 J-D ... 1255*% 132k 123* 5 11454122% RWAOT. agos. 18 .1I-N
SiJ- D] OsweARZdRqag 55..1915 FAS
C0|A thAg(Jat gn gSa_ 19 3 M- * 125 127 13854 127 | 0,118 123% Utica&BIkRi7gug4s.'22 J-J 107 Aug'98 107 107
.............. 1993 M- hi o Moh A Mai Istgh g4s.1991'M-S
Ler rAPF Istgag 5«.'93 M-N 13554 ** 111j13554 Jam'99 117* 125 Cart A Ad Iatgn g4s. 1981 J-D
g ................... {M-S NY APnt Istcon 4s.’93 A-Q
Mex C ntoon gold 4,190 J-J 11111 1 *11[*68% j«Lvo9 80 6354 N YA Nort 1st 5 1927 A-O . 129% 128% Dec'98 123 126
lét on. Income %3« 1|9 391 J'ly Lake Shore A Mich South—
2d con mcomegS 9ji m o Det Mon A Tol lat7sI900 F-A 121 Apr.fo8 121 121
Bgaip o \-0 s on o meiieenen Lake Shore divld 7a. 1899 A -0 102% Dec’'98 102  108%
Mez Internet Istc —€4s.77 M-N  SMWSaie 18 88 133 70% &5 sol 1st 7* 1900 J-J 108  OcL'98 105%110
Mez Nat 1stgold 6«......1927 J-D, 105% 105% 105% 109%
»d INO8# aimed. 1917 ol 2 SCB 11656 Jan.'99 115% 120%
24 income gold 8s B,.1917 Amt . f & Deo’g; 6% 8% Registered.,,, - 116% Jan,' 99 115% 119%
Mez North latgold 8s.. 1910 J- U 103700 97 Feb'97 ... Gold 3%s..... ..1997 J-D 107 Sale 107  107% 102 107%
Regésetered. coeceng;-2 1910 - Di . Registered....... 1997 J-D 106 Jam’'99 103 107%
Mloh™Cent. See NY Cent. CinA 81stgLSAM S7s'0l A-0 108% Dec'97
.55 101kNoy'98 lahon OVRR 1st5s.1934 J-J  ............. ct’ 121
ML8AW. Seeycﬁl_lc ANw Y Mich Oent—let oon 7s|902 N 11i% i 1110/ Q 1113 110 115%
MJA Mad. See Chic AN W 1902 M-N *105 107 104% Dec’'9 102%107
MJA North. See Oh MAStP 1909 M-8 122% 122 Feb.'98 122 123
MUAGLP.  See Ch MA 8t P 1931 M-8 126 121% J'ne’ 121 127
Min ASt Lio. Se BC RANI 1931 Q-M 126 125% Jam’98 125%125%
Mmu AatL—Istg 7a.. 1927 J-D 145 165 148 Jam*9 14254 143 1940 106% Feb.'98 106 106
litconsgold 5*°...... 1934 M-N. 11L Sole 10054 110 Regletered ........... 940 J -J 108 Jan.*98 108 108
lowaez Tat gold 71... 1909 J-Di 124 ..... 125  Oct.*981 125 Bat C ASt 1stgu g 3s.*8 J-D
Sooth West, Iatg 7¢.'10 J- I& ...... 128 NY OhioAStListg46.1937 A-Q 107% Sale 106 107% 100 * 107%
Pacificex 11t gold 8t .1921 A- 128 Dec'0S Vis' Vis Re 1937 A-O 104 Nov'98 104 104
maso litfieit 4slatgm.'88]J - J NY
MB8BMAA lit g 4s Intgn/28.J - J NY A
MStPASSMcon g 4s Intgu 38'3-3 NY L
Minn Si Ry 1stcon qul« 1919 J -J NYL
Mmlga(r:]nATSﬁe StlsF; Ai\él90 J-1) 454 Sal 92% N\\;ﬁ
0 ex—] «S e 93H 95 492 0
2agoldas g s e 86 o By 8% NYN 104% Oct. 97
T 'exten goid 8571944 H-S 90 Jale 38 90 j 88 83% §§54 | Conve 172 Jam'99 145 173
KATo Ist%ngSs 42 M-S 87 Sale se 87U 48 Small certfi $100......... ... 173 172 172 145  172%
KOAPac litg4a....1990 F- Al 8154 Sale 79 81% 225 | Hou 125 .. 120% Aug’'98 120% 120%
Dal AWa lit gu g 521940 M-N~ * oss 8§ 88%, NH *
Boones Bd%Coglstg77t 06 M-N 1037 NY AN T 120% Jam'99 19 121%
M KOAAE Iec% 10 16 194%JA % 108 111 1 1 90/1020/ NY“At\N 114% Sal 114 114% 118% 116
0 1 I... 03A ...... 0334 1034 0] 0 5
Mo Pae—lltoognz?& 0 M-N Sale” 1120 113 318 % NYOAYV 100% Sale 100%  106% 105%109
3d7 06 M-N 114~ ... 11554 Jam’'99 114% Refunding 1st* 45....1992 M81 ......... 104% 105 ) o
NI\I/I—Eti! 94k Sale 91 94% 6554 92"{9 . M8l 101%...... 101% Nov'98 101% 101%
0OF-A 94k Sale 9154 9454 224 60  90%
P Mo jat 41932&? E ﬁ 10854 10754 Jam'90 100 167
ac R of Mo a 1 am’
24 extended oId 19383 J1 112 111 Ul% 105% 111%
Yard V1A W % A11-3 80
Lerolpr\f\'\(ﬂ:tLAEL![ ‘i</§a S%‘)I AJ_I 70 108 Dea’® . 107 110U 115 115 112 119%
ez a4 i
54/0x1g 65 o 1947 .UN 10054 079, 4 117  Oct '98 112 119
Ars Br ch exthl 1933 - 105% 108" i_51 131% Dec’98 124 181%
8encoar Aldg% !533 ?3:% A4—% 108 e 10854 109 720 8 1 1923 100 sate 18306 BRE 1245 130
«nooaitam S 08! 6 Sale (] 0
MIsiRIrBdge - SChi ot Dec'sst ... 199 100% Sep.'98 101%
MohABirmprior lieng 5s.’ 433 J &g Sale 69%  69% 892 57 70
| mal Il.f...ia..‘i ............. 6 JJ- .?][ 2047 68 Dec'os 88 9
ncome fold 4s. . ec
Small. sl . 120 116 116 13 104 116
Mob A Ohio new oId 0«27 J-D 126 sale 120 126 118U 125% \I/?\()/ a0.
1st extension gold 8i. 1927 ’\?-Jt 118 ... 118w 118% lie NorWts. 08t P MAQ. . 105
Generalgold W ......... MAMM-S 8534 SAie 70 "83% Nor A Southlatgbs.... 1941 M-N 102 J'ne’98 102 108
Mont olert*thl,IO*? F-A 108 Jam99 97U100  Nor A West gen 8....18%1 M-N 129 127 Deo'98 120
/g Cairogu g 4«,. 1931L.J - Jr New River it S...,1982 A-0 129 123 Nov'98 118 1280
MohavvaM mN YOATI Iraprrmt A ext gOa. 1934 F-A 120 117% Aug’' 98 117 119%
MonongaheJa Hie, See B'AO COAT U g1 tg 1922 J-J no F«h’9
MootCent. See8t PMAM 80I0 VAN E S gu<<4a 1989 M-N 97 Bale 88V 97 43 82
Ext-__Se* Long Is. Féy steoag 4&1990 A-Q  90% Bale 80« 254 T74% 90
<‘*Dr an'slLaAT. AiIHP Co. Regl red ...,,.~... 990 A-O
sASuez. Se Del LAW 103 133 Jam9 128 183 N SAml\%""t'”'Sléé'l'\i'\'('Oe 96 A-O
\TMb ChatA at Mist 7s.M9J -J '’ am’ or ont,
3d 8s 1901 J -J 105% Not'97 ALOhiBtConOa., 1920
lat eon old 192s A-0 '108 183 158 100 107% Income.. 1920
lit APb.. 1917'J-J 115 Inoome smalil..
S NEMMWARLIOLS ) 1 SnloANitaa -3 EAD B
it go asper Hch. -J 115 0AMlaa. 3«
N«h Flor A 8bef. LAN OhIO Rlver RR 1stg J-D 100 102 Jam’'98 102 102
ew HAI E{ 3497TWHA4H I%] 1937A 0 78 ) 80 Se*
NJJane RR. See N Cent OhIO Sout ern Iftg Ob 1921 J-D 84 Sep. 98 28
N J 8onthem. See Cent NJ. General 4s........1921 1I-N Sep.’98 8
NewA Cin Bdge. See PennCo T Oocert 8% Sep.’ 98 8% kv
SNTOéSiE priol l\/ﬁngOs.&Q}S Al OmA t L 1stg 4s... A J-J 81 Sale 80% 81 76
N Y Bay Katen Seel L OreRRyﬁANNylatsf g6s.1909 J-3 e (T 077 L 116
N T CentAH R—Ilt 7s. 1903 J J *114% . HOW 116% 11834 1195, ar 4h.1948 J-D  102% Sale 0 0 48 131
Registered .......... 110% 11054 Ore Short Line ! .g 08.1922 F-A 131% Sale 130% _131% il 1%1
Debenture 5«of. 1884- 190 h| ) *110 110% 110% Utah A Nor I| . 1908 J-J 120 ... 121 J'ne’98 i
Registered----1884-190«| M- 8 '*U0 110 Dec'981 loo m%]| Gold 5 ..1926 J-J 100 .. 102 May'97 l
*No price Friday; these are latest bid and asked this weet t Due Jam iDueJuly. iDueJane. 4 Due May. 1 DM Nov. a These are option sales.

OUTSIDE SECURITIES (Giten at toot op 7 consecutive pages).— TEL. & ELEGTRIQ, So

dc T~ I~ph. Bid. Ask. Telei. A Tripph. Bid. Aet,
Erie Teieg A Telephone.. 94 96~
Franklin 42 SO Weet'n Union Teleg—N Y 8took Hxch
Gold A Stoc Ito
90
Hndeon RITer Telephone 70 80 Allegheny Co Light Co.., 12% 1%(5)
Merlc»o Te -vTaph.......... 200 206 Br'dgprt (Ct) EI Lt Co.25 t 40
Mexican Telephone__10 t Consol Electrlo Storage.. 9
New Rug Teiep—£«* Bost on ||st J*  Eddy Electric M/g Co..25 t 13% 16
Nonhweetertl Telegraph 115
NV Telephone— 155 150 Ediaon El lUCo Brk—N Y Stock Bxch
| J 118 Edison Ore Milling Oo....] 119% 14
P«n« A AOMI 70 80 1 Edison Storage Co. 24 30

F.lectrlo Companies. Bid- Aik.
Electro-Pneumatic.. 1
Fort Wayne Elec. C 0..25 80,

General Electric Co—N Y Btock Excl

Tpref —See Boston L Ist.
Hartford (Ct) ElecLt Co. 130 140
Hartf'd(Ct) LtAPo*Co25 t 4

Mo Ediaon EQectrla,..,.,. géll

00
Narragam (Prov)KI Co.50 1x84
New Fiav (Ct) Elec Lt Co 180
ahr,ael,lani’K. = ProCo. x 118% 125

Bid.
135

12

8«

loctrlc Compamlea.

Toronto (Can) ElecLt Co.
Thom-Houst Welding Co.
United Elec LtAP Co pref

Bonds
Woonsocket (R1) El Co.

Fer Companies.
3 klyn NY Ferry- Stock 58«
Bonds...........cococucuune

Metropolltan Ferry—55 111
NJ&NY Ferry—Stock,.
1st5s 1948............ uos«

194 J
IAnd interest. tPrio* per sh

10®

are
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. Price Weeks Range
Price iVecK'b Range BONDS. id R Y J
BONDS Friday, ~ Range or Year  N.Y.STOCK EXCHANGE gl st e o8,
8.Y.8TOOK EXCHANGE Jan. 20, Last Sale. 1398, N o Ending Jam 20, 55 o L estsae 1898.
Wkkk Ending Jan. 20. . Low. Hi 9 Bid, Ask. Low. High. No. | ow.HxgKk
Bid  ask. Low. High. w. High A-O *122 104% Oot. 97
90 Ili% BavFAWIetcon g 0s. 1034

Onsh L—istoon g 5s... 1940 . J, 110 12 870/ 506 it g 5S i, 1934 A-O *110

Non-oum luc A 1946 Sep. - 8 1% 2ale 85" %8 27*} Sold A A N E S ior AW

Non-ou [uo B a col tr.. 1946 6! 00% Seab A Roa 1St 5s.......... 1920 J-J 104% Feb.’98 104%104%
(Ojt(\:Nel-g/g\AS[FI!’)m. 3 ANN\(NC SeaA B Bdge. See BkiynEl =~ = 0

o Cbast Co- Tt gab. 1048 J-D 106% Sale 105% 106% 102 107 Sod By A e 92 os0 MoN 100 sale 104% 106 92 102%

aoof Missou ac
Panama tstflfg 4968 1917 A-Q S"é‘;f’f.’a"r%é'ﬂ 516 08.1010 F-A *108 ... 107 Jan’98 107 107

8tsubS|dy]%t8 ....... 1910 M- 10% Jan'99 18 110 20 Q TS meormeor 1005 J-D 107 110°° 102 Dec'08 100 105%
Penn Co gu 1stg 4%s..,1921 J - J 0 Jaln"98 110 Mex APacdivistsEs a1l M-N  102% Sale 101%  102% 92  100%

Registered.............. il J-J DY 0 1% HOUSATC letW AN7s. 03 J-J

PCCSAAB»I(:)IEI trustreg[ilh<7337 M-8 102 Nov'S8 1st g 5s Int gtd.. 3°3 %;1[8 iio% _iio% 107% 113~

oongu ol 0 A-O 112 Dec 93 105 11

BraAo o000 o s dmenss CneGmaloodg A8 W

542 A0 15 Ry 1% Moraner el A AT 5 08 20 3.3 120% Feby 08 120%180%

Series Cguar.. ..1942 M-N 107 D ,% 104 107 st 7s 1918 A-O *39 139 127 127
Series D 4bguar.......1945 M-> 100 1050, 35385 106% 108 NY T AMexgu 55 45 12 A-O

PlFtlts OI{] AgtL 1st 7b. 1888 FI ﬁ 1059% Aeg1|r"97 0 Ore A Cal 1stgtdg bs.1927 J -J 17 10|2% 99%  100% oﬁ 75 98%

egistered................. il- y - Sale 79% 80% 55% 81%

Pitts Ft WAC 1st7s.1912 J-J 138% Jan.’99 140 141 8A AA Pass lat gug4s. 48 J-J 110" Dea'ss 199" 110%

141" Nov'08 140 141 Tex ANO 1Ist7s........ 1905 F- A

2d 7b... .19123-J Sablne dlv 1st g 0s..1912 M-S 100 ... 106% Nov'9
3d 7o -1912 A-O* 9 . S 1943 J-J 1035 &aie 105 203% 90% 104%

CBIL AP istoon g 5s.1932 A-Q 112% Apr'g7 s B0 Cargii 0840 331 111 Sale 111 111 100%112%

egistered............ , - - 118% Dec’'98 106% 118%
Dk A Pitts cons 75 1900 M- *May'98 107 109 S Pt orruar s %y Uross (Y 102% Nov' 98 92% 102%
Gen gu g 4%sser'eA.1942 J -J A A N W %at gu g 55.1941 J-J 93% 94 81% 92
Series B................... 1942 A-O 8 P Coast lat gu g 4a,. 1037 J -J
Brie A Pittgu g 3%bB.1940 J- J SPacof N Mexlaths 1 J-J 113% Nov’'98 105%112%
Senes C.. 1940 J-J South Ry—lat con g 5s..1994 J-J 100% Sale 105% _106% 370 87 ioe
Gr RAIexIstgugs%s 1941J-J . Re étered 1994 J-J ct.’9S 93 98
Allegh Valgelgug4s.1942 M-S 102 Nov'o7 BN et s b 73 100% 107% Jan. 99 103 107
Mem Div lat g 4-4%-5s1990 J -J (I 0

NAC Bdgegengug 4%s.’45 J - J , Registere 1090 J -J
PennRK 1st feal esg 4b. 1623 M-N 108 May'97 B o e 938 M -8 102% Nov'98 9%  102%

Con Bterlingg 6b........ J-J Registered..... g 1938 M -8

Soneurrency 6s re ML Ala Cen R Istg 65— 1018 J-J 112% Aug™9

oS oied o-g Atl ACh Air Line inc. 1900 A-O , )

" 3N Col A Greenv lat_5-08.1916 J -J 118” Sep.”98 118 118

ong 4b... ! BT VaA Galat7a....1900 J-J 104%  104% 105% 108

Gl A Mar 1 -1935 M-N ) 9 9 Divisional g 5 930 J-J 117% 114% 115 112% 117

DNJ ERA Can gen 4b. 1944 M-S 115% Fob.'98 115%115%  Divisional g 5s........1980 J -] =y ® 11506 115% 107 115%

DR KRA Bge IBtgu 40g.'36 F- A Ga Pac Ry 1ot g 64 71922 J - 125 Dec'98 118 125

8un A Lewln tstg 4a 1936 J - J Knox A Ohio Iat 6 0 1925 J-3 119 1l« 112 118%
Pensacola AAL, See LA Nash ;o 99 % 101% Rich A Dan con g Oa. .1915 J - J 123% 124% 123% Jan.f 118 127
Peo DecAK IStg 6str rec. 20 0 () 0 0 Equip sink fund g 5a.1909 M-S ¢ 101 Nov’'97

Brans DIv Istg0Btrrec/20 M-S 95% Sale  94% _ 95% 3 ng Agduth edg 1997 A-O *104% 116" 104% Dec'98 95 105

2dg 5str rec 1stpd. 1926 M-N 14 ... 20 Dec'ss Virginia Mid gon B4 M.N 110% Sale 110% _ 110% 0 111
Peo AKaat. See COCA St L thd e : M-N 110 Dec'98 1 110
P%‘é’a el 'BtgFGe% 1551 Rk % R %g% %8 W O'AW 1Stoy g 48.1924 F-A 90 Aug'98 g7fc 00

(1T -y 0 " 0

Pine Creek reg guar O«.. 1932 J- D*104 137 N(?V g* 8 lee\lStAll\é\C g%CEnAQ 08.1914 1-J 118% Dec'98 liofc 118%

pittsCinA St '--Segegg’:r?”C?' Spok FallaANor Istg 08.1939 J -J

PItti Clev ATol Istg08., 1022 107% Oct.’98 107%107% Stat lal Ry lat gu g 4%a.1943 J -D

Pitts A Connellsv. See BAO g;?a Bin e"A"ﬁY S?QBLAW

Pitts Ft W A Ch. SeePenn Co. s o y *0

Pitts June 1st g Ob..... 1922 J-J 120 121 Noves 121 121 perAof StLlstq a%a 31 A-O 11106 111 Dec88 103, T1o%

Pitts A L Brle—ng 1928 A-Ql 108 = Iftl\(/:log gold 5a.1894-1942 ';- é 0 108 Ot o7

PI;EIS Muglr( ésYO_I tgu 0%%:421 :]]_‘3] Terre Hauge Elech)gg 6a. 14 Q-J* .

McKee A B Vlatg 08.1918 J-J 120 . Tex ANO. See So Pac Co. . 9 , o o
pitta P AF 1st g 55.....1916 . J 85 Oct.’98 90 90 TexAPR Edlv Istg 08.1905 1.8 105 110 4.0 er%ogg 2 186?%1111%@
Pitts Sh A L B Istg5a.. 1940 A-Q J;}n.@g 104 112%  1stgold 5a............. 2000 J - 16% Sale 460, 479 832 28 50%

1stoonsol gold 5s.......1943 J Jly'97 2d gold '"C 5a, Deo...2000 Mch. "1280, 12500 12806 2 117% 128
Pitts A West 1stg 4s... 1017 I, 100 08% 70%100% Third Av lat gold 5a.... 1937 J-J i6E" 0 162 OJan ,98 102 100%
Pitts Y A Ash Istcon 5s1927. M-N 110 ".... i TolAOC Istg 5a..........1935 J-J 105 Deces 102 108
K eadmg Cogen g 4b. .1997 J - J 80% Sale 80%  80% 7%’ 8 Weat'n div 18t g 5a....1035 A-O ec

Registered............ 1997  -J General gold 5a - J-D 85  sal a5 85 70 82%

Rensselaer A Sar. See D A H. Kan A M 1stgu g 4»...1990 A-O S Sale 0 80"

Tol Peo AW 1stgold 4s.191 J-J  78% Sale 78 79

Rich A Dan. SeeSouth Ry 9 95 Sal 93 95 80 92

Rto Gr West 1stg4s.... 1939 J 92% Sale 91% _ 92% 78% 93 T StL AKO 1st« 0str.1910 J-D % ¢ 1 1 08 104

Rio GrJuno istgu g 55.1939 _ 1) 100 ... J'ne'w ol gan Ister A Del 15t 095g.1928 J-D 101

Bio Gr So 1st g 3- 4s 1940 J-J 71 73 Dec’98 54 0 nion Elev. Ste Bklyn Elev 107

Rooh A Pitta. See B Un EI (ChiB) 1st g5a....1945 A-O % Saie o 88%105%

Rome Wat. AOg SeeNY Cent Ua Pac—RRA1 g g 4a. 1947 J-J 104% Sale I?gchu 010492 980/ 99%

SaltLakeC latgaf 0a.’03-13 _-J ) Registered ..1947 3-3 % Oct.! ° 38"
tJoAGI 1stg2-8-48..1947 J-J 83 Jan.99 69% 84% TrCo ctfB 1313 M-N *08 09 08 Jan. 99 480/ o

StLAAT H. See Illinois Cent. U P DAG IBtc g 58trro.’'s9 90%  91% o 0

3t L A Cal. See Mob A Ohio. UntNJ RRAC Co. SeePaRR

9t L A Iron Mount. See M P. Utah A North. SeeOre S L.

5( |_ K c A N. See Wab?sh Utlca%l?illaclé i.v\?eeSNYN(IteBt

T RR A of Stl. \/ er Vval In . See Mo P.

StL ASF 2d g 6sCIA ..190mM-N .. 111 110% Irginla Mid. See South Ry.
1d gold 65 Class B. M-N IT1%110% \\/ aRR Co'latg 5a.1939 Moy 115 Sale 113 115 210 10431140
2d gold Os_Class O . M-N 114% Dec 98 111% 110% 2d gold 5 1939 <F-A 99 Sale 97 99 ° 0
1stg 08 Pierce CA 0..1919 F- A Debenture aerleS A J-J 0 o 21 30
General gold 6s......... J-J 123 123% 125 8enes B 1939 J-J  37% Sale  34% 97 108%
General gold 5 3-3 107% 107% N0 Istg 5a Det A Ch Ext. 1941 J-3J . lOSgAn 105% 108% HO 0
1sttrust§ A-O 100 .. 100 Nov 100 StChaaBridge Istg0s.1908 A-O m :iirr 100% Jan.’99 (]

FtS Bdg Istg 08. 1910 A-O 108%108% 105 Oot,'97 Warren RR, See Del LAW

Kansas Mid 1Istg 4s...1937 J-D Wash OA W.  See Southern

StLASFHRg4s....1990 J-J  83% 8ale 83% 00 80 WestNYAPa—Istg5s.1937 J-J ....... 110% 110 1101% 103 H 00

Southw Div 1stg 5a...104r A-O 98 Tan.«9 90 97% Geng ...1943 A-O  54% 55% 55 55% %m 20//0
8t L So. See llliuois Cent. Income 5a....April, 1943 Nov. 15% Sale 14% 15% %
BtL8 W 1stg 4s bdcfs.1989 M-N 89% Sale 878 89% 902 70 85% West No Car. See South Ry.

2d g 4s Inc bond ctfa.. 1989 J-J* 47%  50% 1177 25  41% Western Pac. See Cent Pac.

Bt Paul City Cab. eg 5a. 193 J-J 102% 00 Nov'9. W Chic St40-yr latcur5a.’28 M-N ,

Guaranteed gold os. J-J 40-year con'g 5s.......... 1930 M-N 99 Dec'wn
BtPauI A Duluth 1st 6s. 1931 ~ 122 125 122% 122~ 115 12 West Shore. See N Y Cent.

20 5Suiiicscieas 1917 A-Q 115 Sale I14H 115 105 112% W Va A Pitta. See B A O. ,

BiPau] VAN 34 55 A-O 123 124 Dec’®s 120 124 W VaCentAP Istg 08.1911 J-J 113 Jan.'99 100% 103
Dakota ext gold 6b. M-N 125 125 118% 124% Wheeling ALE latg5a.1926 A-O 105 105 Jan.’99 100 0 104%
1stconsol gold Os J-J 138% 138% 128 138%  Trust Co certificates............ 105 100 104% Dec’98 90 108 o

Registered 3J-J Wheel Dlv lat gold 55,1928 J-J 95 10C Sep.'98 . o

Reduced to goid J-3 w2 112%  113% 105%114%  Exten A Imp gold 5a..1930 F-A 94 92% Mar’9s 92% 92
Registere 3J-J 106% Mar'on Consol gold 4a... .19~ J-J 62 59% 62% o

Mont Ext 1stg J-D_ 104 104% Dec’'98 93%104% Wlikes A'East. See 8AW
Registered J-D 96 Feb.’98 90 90 Wil A Sioux F. See StPMA M

Minn Union Is J-J 132% Jan.'W\8 122% 122% onaAStP. SeeCANW ,

Mont C 1stgu g Os, J-J 130 OcL’'98 118% 132 Wis CentCo 1sttrg 5a ..193 J-J 34 Not'97 0 84
Registered........ J-J 115 Apr'97 Engraved trust certificates. 60% Sale  60% 02 70 33% T«
ljfaSt gutar g(c)ild 5s ﬂ.ﬂ 110% . 112% sep 98 107 113% Incomeb5a............... .1037 A-O 7 Nov'98 4 I'™M

egisterea......... -

EM istdly Istg A-O 110 Nov'98 105%110% GAS AELECTRIC LIGHT BON

Registered......... A-O Atlanta G L Co latg 5a.1947 J-D , - -

Will ASF Istg 5s. J-D 113 Aug'08 Bos UGas trctfs afgb5a..’39 J-J 91% Oct.’98 90* 91
Registered................. J-D Bxlyn U Gas lat cong5a..’45 M-N 118 118 109K 117

fit P A Nor Pao. See Nor Pac ChGLACOo. See PGACCo

BtPA S'x City. See C StP MAO Columbus Gas lat g 5a.. 1932 J -J

ELAA A P. See So Pao. Co. Jon Gas Co. See P G A C Co.

SFANP 1stsf g 55...1919 J - J T05 100% Oot.’97 Oetroit City Gas g 5a.... 1923 J- J 97% 8ale 96%  97% 194 89 99H
«=No price Friday; latest bid and asked this week, .t Due Juno. tDueJduly. I Due Maroh. * DueJan. SBouda due Nov. a These are optton sales.

OUTSIDE SECURITIES (Given at foot of 7

Ferry Companies.  Bid. Ask.
ff Y A KR Ferry—Stock 78 80
Bonds 5s of. 1032........ $ 98 100
N.Y A obokeu—Stock. 54* 55*
Bonds.........cccovieienne 05 05H
NYAB8 BTrans A Ferry 26 30
Bonds, 5a, of 1006 $ 89 92
10th A 23d Sta Kerry 80 01
1st pmrt 5h 1919, .JAD $100 108
Unlon i*Jrry—Sitwek . 47
lat 5 1020....... MAN $108 104
$Buyer pays accrued Intere st.

t Price per share.

MIMcellaneoun. Par.

*cfcer Merrall A Con. 100
Ain Alr Power of NY .100
Americ’'n Axe ATool.100
Amer Bank Note Co...50 t
American Brake Co..100
Amer. Caramel—Com
Preferred.
Amer Groc—

Bid. Ask.
07 100
69 70
20 31
39 41

110 117
50 60

Amer Malting Co—See 8t ock B X Ilst
05

Am Pneumat Tool Co.10

Amer Press Aaaoc’'n., 100 100
'250 115

American Screw
Ara8mokelesB Powd.100

1(05
140

consecutive pages).— FERRY & MISCELL'’S.

MlscellaneonH. Par. Bid. Ask. Miscellaneous. Par. Bid.

\ai SodaFoun—Com. 100 6 \mer Graphophone....i0Ot 12 13
lat preferred.. 100 50 00 Preferred.......cc....... ~0t IBM 1S«
2d preferred.. 100 12 15 Anderson (John) Tob.100 11 12

Amer Steel A Wire—Se. St'ck ExI't Automatic Vending...10t 2m 4

vmerican Surety.......50 190 195 8arneyASm Car-Corn.100 10 18

Amer Tin Plate—C 42 42H Preferred 100 82
Preferred 95 96 J&J 103
Sub8crliptlon Phi 1I|st.

Am Typefo'ra— 53 55 t Os 110 112

imer Sewing Machme S5t 2 Blackwells Durh Tob.25 t 13 20

Vmer Strawboard.. 33« Bliss Company—Com. 50 t 50 02

Amer Wringer com. 100 101 102 Preferred......ccccceene 0 t 00 65
Prefo. s 114 Bond A Mort Guar. . 100 225
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Price. Week's j Range | 1 Price Week's
BONDS. S Friday, Rangeor 'S Year 1 BON ¢ Frida R Range
, ) angeor Is
tf.Y. STOCK EXCHANGE Jan. 20. LastSale. 4+ 1 1898. ] N Y.STOCK EXCHANGE ®v 52y L oot Sale. rear
Wbbx Ending Jan. 20. . Week Ending Jan. 20. .
Bid. Aik. Low. ngh Vo. Low High Bid. Ask. Low. High Low JLiaM
Det Gas Cocon 1stg 5a.. 1918, F- A g 90 l 1 Procter AGtunb 1stg 6s..'40 J-J 110 ... . 113 Tif
:«Ea m|II 1stcon gb5a.1910iM-8 t!1%Sale 111% 111% 6 108 112% St L Ter Cupples Station &
________________ J-J =122 ... 120% Jan-*99 114% 120 | p Co 1stg4%s5-20yr'17 J-D 100 ... ,,Mit t
d Klm B klyn 1stg 5a.1940 A- O 113% J'ne’'0 3 Yuba Wat con]%tSS..’ZS J 101 Feb'97
Xt SR wsicongse. e 513 §a¥‘gﬁ‘e3”§t&v¥°£'§§ E50R MR
stcongbs. .’ 32i > * ipy. 87% 8% 51 0
SACA Fuel, Se POACT pg B, o 925 ag48 B 'sare 30 i1 8
Gen_Elec Code gSa...1922 J-D no no 90 110% Suan Coal Istgsf6s..1912 J-D 90 .....
Gr Rs GL Cc 1stg 55 5 F-A Col%l T Dir st Ss 1817 AOl .. . 104 104 08 79 103%
A 0 Blrm Div 1stc 1917 J-J I 103 101 102 79 106
Fi 107 ... 108 108% 4 100 107 1 CabCMOolstg g )22 J-D 5 ...
t UDe thbCOAOI(%o Lég gs Il% E/fﬁ *1%9 100 98% 100 83 97
, af del S -N *117 ... 117  Jan.’99 111%117
o W Mg o VR IRRES T IR
(] (] es! I 103 Nov'98
0 124 Jan.*99 15 ; Registered....... 1875-1900 M-N 105 Mar'98 105 105%
. M-8 .1 10d Dec'98 104% 106 Debenture 7s... 1884-1900 M-N
1947 M-S . Registered..... 1884-1900 M-N
Cb G-LACke lat ng 5a3 J-J N 111% Dee’'94 i02 iii%! Col trustcur5s......... 1938 J -J 113 Sale 112% 113 105 115
ConGCo of Ch % 36 J-D =lbs* !"!!l 108% JamVO 101 100% Mut Un Tel sf%d 6s... 1911 M-N 111 Nov’'98 111 113%
Kg GA b Istgli gba.'05J-J = ..105%.Qcu’ 68 | 102 108 ;  Northwestern Tel 7s....’04 J-J
Mu Fuel Gas Iat(t;ng b. 194 M-N = W05 10800°¥3 100 100 'IWhLEAP CCo 1stg0s’'IQJ -J 45 ..
We«tn Gas Co col tr g 5«.-*33 M-N 101 Mar'93 1101 101 i
U. 8. GOV. 8ECURITIB3- (For dail record see seventh pa ge p
MISCELLANEOU BON D3. U S 2s registered... Optlonal » . 99yi Jan.'99
Ex—Col |» 4a|f|4 M-8 106 Sale 105 100 9 193% 105 U 3 3s registered 107 107% 107° ~ 167% 5
Cot Qil deb iQu-F 103 108% 11 '108% 10VR4 U S 3s colp: 107% 8ale 107% 108 120
Am DA ei %I U 3 4s reg 1134 Sale 112 112% 91
Am Spirits 1stg iM-N Sale 98 8l< 23 04 90 U84scou % 1129% U3% 112% US 8
BrASCarOo I1st«6a.1942J-J 103 ...... . U84s re - 9% 129 Jan.’99
W IiW H 1stg]_53_ 19451F- A "»i" Maiii $*34 100% : U 3 4s coll -E 129% 130% 129% Jan.’99 all
f\ﬁ Aglcq_ g @JEU U3b5sre - F 111% 112% 112% Dec’'08
1eJc dcol g 5» J-J; 10#X Feb'97 U35sc -F 112% 113% 112% Jam’99
on-com. Incomes 5* 1907 J - J US8scurrency...... 899 J -J 102% Oct.’08
CIearfBltCoal. SeeNTCA]l . U34s regcertseéherokee) 9P Mch 102%......
Col CA11stcong8*...1900 F- A 106 Nov'98 95 103 j
ColCAI DevCogugSa 1909J-J\ aSDTATE ECURITIES
(I:o pon off......°0 .. Alabama—Class A£t05.1906 J-J 107 108% Nov’'98 108% 109
Col Fuel Oogen gold 6« 1919 M-N . 103 Nor*08 = . 108 1g4 100 105 Aug'98
Qol FA|Co eu i1 1943'P-A 89% Saie 90 82% ioi 7 7« .1908 J-J 107 108 Sep.’98 105%108
Com Cable . 2397 U-J 103% Nor*98 101« 106641 ..1906 J-J 100 104 Nov'98 98 104
Reentered. «/Q-J 104 104 ; ney fu 11920 J -J 100 .
Bardel CAL See TCAL. Dist of Coinmbia— 653 1924 F- A iis“ Nov'98 115 il8#*
el All See RR bondst ) Louisiana-New con 42,1914 J -J 109 110 109% 100' 100 100%
Del MAM Idnr 3% 9 A'1911 A* Q. ti\ Salem 2 18 24 sSmall.,.........cooeoiin 100% Mar'9 98 100%
XrteT ATcol trgafb5y... 1926 J - Ji thftXDe«'»9 9SM 1UsM  Missouri—Funding. ..1894-85 - J i
Gr EtlrCoal A 199]69IA- 93 ... 95% Jan.*97 Nort Car—Conso 4s .1910 _-J 100 104 Nov'98 10i " 104**
Hack Wat Reor I»tg 5*.'1996 J - Small.. J-J
H«nd B Co 1stsf da... 1931 M- # 111 Agr97 . 19 A-0. 180 ... 128 Feb.’98
Hoboken LAIlgb5*... 191« M- N 20-40.1983 J -J 104 ...
T Steel Co deb5s.----1910J -J. 99 ...... 00 99 4 too 106 | Term—NewsettIem t3s.1913 J-J 86% ggie 96%  90% 98
MXmT debceg Ssu.. 1913 A- O 70 Apr*97 Small.......ooo oo J-J 95 95 94%
Iron Steamboat Co 8a... 1901;,J - J Virginia fund debt 2-3s.1991 J-J 35% ..... 85 85% 88%
JeffACIearCAI 1stg5s 1998 J-D 107 May*97 R glstered..,..,..... J-J
............. 1926J D 30 14 6s deferred bonds..
Mdt:%g%ﬁrdl ntls/t |9| é) M- l)\l( 9 ... 102 Jly'97 ... 1 Trust receipts stam| 8% 55 4% 9
& Sislote; AR T s e Y e
Registered.......... g ..... 191S M-Ni UNLISTED BONDS.
Moh Pen Car Co 1st 5» 42 M % w%tor 99" Dvc CH.... 95" '#8“ | Atota Col A Pac  trctfs.... 69% Dec’'08
lat Un Tel Co h_J Co A West Os tr ctfs. 7» Dec'98
tStarcth Colftgése*zo M-N  107% Sale 103 104 661 108 109 1BAOpr lien 3**s (w D.1925 90 Sale 9*% 99 703
apt D 1990,3 -Ji 1st mort 4s (when Iss).104* 99% Sale 99 99% 413
If7A NJ Telgeo « Sscy 20 >1-N Col ASouth S (when issued 87% Salo 87 87% 361
X 7 A Ont Lani Ist%m 1910 F-A 93 ...... Comstock Tun ino4a.... i91 4  Nov'98
MoWeetn Teieg. See WesrAl Ohio A Mias can........ 104 Aug'98
Peoria Wat Co g5*.. IHH9 19 M- N Second A% (NY) Ist 100% .lan.*98
Pi Valley Coal Istg 6*. IM20 M-N 100 ... Pitteb A West 5s tr ctfs 57%0cV98

* No price Friday; these are latest bid and ak< this week. TBonds due Jaly « Bends due May. t Bonds due Aprll 1Bonds due January. aThese are option sales
OUTSIDE SECURITIES (Gives AT FOOT of 7 consecutive pages).— BANKS & MISCELL’S.

Mlacellaueoas. Par, Bid Asa Mlacellttneous. Par. Bid Ask MlecellaneociiN, Par. Bid A<. Mlneedinneon*. Par. Bid Ask
Cartar-Cratoo—Pret. .lou 00 75 Khnickerb Ice—Bonds 5a 97 Term Wareh—Stock.. 100 8 10 UnTypew—Iist prer.JU0O 101 103
5 80 1st Oa. . 70 2d preferred.......... 100 108 105
CentAmerlcaTrnsn 100 % j lawyers’ T|t|e|ns ..100 148 152 70 US Iass—Comm on..100 28
Cent Fireworks—Coni 4 g Libérty Silk Mills. 0 73 .100 03
100 st 0s 1908, AAQ 5107% ..... D. 8. Oil—See Boston ljst.
ChateaLgegOreA Ir0<’15 20 30 1lorMard (P)—Pref...i00 118 123 Title Guar A Trust .100 285 U8 Projectile Co.....100 100
Ches A rain E—Inc.. 10 _}g% \,{adlsonno Stock 100 5 Trentpn Pott—Com..100 17 22  Wagner Palace Car.. .100 300 201
38 d 0* 1919 35 Preferred........... 00 65 70  Welsbach nght—&ePhll a. Ilst
<brough MfgCo.100 340 Mame S B Trow DIFECtOIX New. I 55  Weatlngb Air Brake..
2 IIn 111 Bi- Iut prof. %)%0 14 rﬁhA I R b 83—188 8 UrlyonfSWlt(cjh SlgnaIS%O t 08 70 VV\\/I"?fItWt’mIC Linen Colozgt %58 o
.......... sjech’'mcal Rub-Com refe. 0 n m
list. J Preferred............. 75 00 Union Typewr—Com. 100 "20" 23 Preferred..r.TH . 100 101% 102%

Co S ock Ei
Clark M|Ie "Bod Thrid. 100 75 76% viergonf. hal r LIno S*f Bosto n
LB ° M ﬁ’g Tt néo Lo

ol 1
Color. ASOufh 4—See 8to ck EX Lzlgt.

Britanni: L% Banks. Bid. Ask Banka Bid. A8  Brinks. Bid. Ask.

Col Il %gg',mgﬁe) & igggq&z Ve 180 187 . NY. CITY, Mercantile .. 174 Kings Col 110

Bonds wheu leedl. 99 100 Mlnneapolls Brew ist 7%, 106 107 JAmerica*l.., 870 Merchants'.. 154 Manufact' 5§ 200
Comstock” Fun—Ist tng.. *6 ~ 4 Mosier Safe Co......... 100 100 ~ AmKxch.... 170 Merch Kxch. 116 Mechanics=. 195

uKdtd Car Heating. 100 40" 45 MonoE/gabela Water..25t 8 ~ 0  ASOr...... 5 330 Metropolls®. Mech A Tra®. 250 200
Consol FirewnkaQustt 100 1B Nar B s tock Ex List Aster Place™ 225 Mt Morris™. 100 do--, 280

Preferrcl..... SAUAtit Casket Oo,.,100 40 64 ,Bowenyl— 30> Mutual.... 120
Con Kam St A RBRDS f 93 25 Nati av-—Pref.. 25 1Broadway... Nassaur.., 150
Consol R0|I|ng Block. 100 86  Notional Surety...... 100 05 tQI% Central ... i Now QL™ 222

e 3 e S B Nl T
Bld 74 go iscui 13 irt : -

Sampsi Matc 19188 4dy, 9© DY Biscuit Os 1011 MAS 113 iir ; Shemical... 4200 th Vard* 0 s
Feo?)leenrS and - . 100 30c.j V'Y Alr Brake—see §T? fogk Exah Ty : %5 - Ao A2
%strmn Kodak CO..100 100 \10 |Nlearagua Construct. 100 7 10 ;

Sr,e A Western Trans.50 t_3%% 40 IOt|s Elevator—Com....... 46 4% »&olumbia®... 14c Toust oo

Fegeelr;et\)ll ?&%L@SG? Stoc lk Excb. Ut Preferred......"....... . 3%, 90 omimerce,.. 210 Am Dep A L.

Fideli Bal 1).60t 70 72% Pegamoid, pref. ... g5 55  Corn Exch. 200 éélantlc'lr'r.. 180,
Balveston Aok 55, 100 Pennsylvania Coal ..... Bast River.. 130 w822 Colonial...... 385
Genesee Fruit....,...100 penasév_ e BhilR, Bx Ust 11th Ward* 220 Prod Bxeh! 115 Colanial... " 333
German Am Real " Kat. 100 35 Penn, Steel—See Phila. s t .o 220 Republic.... 170 Consoreaay:

Gllitose S0 Rer.Com 100 Seedt. EXIt 5s 1917. MAN..... 109  Eifth Ave*.. 2500 Riverside®... 190 consolidard. | a0 1065

Preferred, iOO—See 840c k Exc h. Ilst PO WA G750t 5 8 EIrSto.. 'Fifth Ave Tr 825
Goodyear Shoe Mach..25 t 38 P Wol Stosrohbat 2ok 8 700 FIISt (8t Tsl) Guaranyy Tr 478
Gorh Mfug Co-Com, 100 Pneumatic Gun Carzg el 4 5 Fourth ... 170 JOnick rﬁyck’ r 810

Preferred.......... ,100° 114 118  Prait AWhUn—Com, 100 4% 8 Lath Shrcet Manhattan.. 170
(|-3|gerét1% F%"E:el;rc tec 100 1(210 Preferred ‘10 40 |Ga||r']a|§”1..'.'.'.'.' 300 ; Mercantfle .. 500
Heek %nes J Miil lgf 100 00 Pg)%%rpr‘eedamme ; %00 """ 8323&‘&00”*' . %at egm |\|Y*n,B 110 '\l\fe\t(roLplotl‘tl'ap ?895

s 1033 . 97 R.1.Perkins Lo 31 leld....... iieo |
German Am* 115 12th Ward*.. 120 NY Sec ATr

ng%fHalldM m. Preferred .. .. 30 40 %rman E*)r(*” ggg %Jsd_ Warde 21%’ H?&tjn énéexr' -

"""""" o rman la*. ., nion........ C:
Hgae Lot 0 steycurmari iy g SR PameeH EGEGR
International Elevat, 100 75 " <Bumet-8cflray deb 5a..... 19 18 Hamilton™... I3 esterrt - Union Trust. 1120
latemalonal Navig. 100 105  Simmons H’ dwOo 100 1% UH d AL th 109 AT el {@ U8 Mig & Tr. 290
kitsmii" BSl Paperi00/ 80*St OI?Is(t Preferred... "i00 120 R Hope L L ath 22 B Unit- States.. %%020

Bond* 0S............c....... 113 . Standard O i | 100 447% 448 Hudsor it 175 BBKLYN.

International Pulp.. 100 ~— Stan.Dist.. AD|é—See Sto ok Ex, List. Imp / A "rrad. 470 Bedford-.. 288 o0¢ Brooklyn Tr, 400
Internatlon’l Silver—Com 30 32 Preferred Exon. List. lrving..... roadway®,. 199 f80  Erankiin
ref. 2 s red TS 55 ,':egther Mir. 100 Brooklyn®... 80 Hamilton.a 2%
bonds. 1190 101 loss IAS]_St 1917.FAA . 03 ... y 750 sth Ave*... 104 107 Kings Co..... 90 400
Iron Steamboat ........ 00 10 outhem Cotton O1Il,. .50t 39 45 '—'" (hgs 880 890 1. &Ir. 260 200
TR 08 8UtIsI RT 1st 0s'13AAQ 107 M n‘?at/&a'g i 200 20 t 200 Manofaot'ra. 340
John BStetsoi-Conn100 33 2055 1920, ... AL 00 Mgghgg,csu 170 Ger Amer<. 00 100 Nassau..... 104
Jonmeay ABirrrar 100 U5 5 1SUWRIRRASTVILY R & MehATred 100 Hamilton~ " 105 People's. 30
) ' 108 - Banks marked wit teiisk (* State bank tPrice per snare
Knlckerb'r Ice(Chlc)-S#t 8 Ex List, JSoso Coal 0a 1911... ,JAJ 117 B BN e St s A e Intarest C State banks.
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Boston, Philadalohia and Baltimore Stock Exchanges— A Daily

Share Prices—Not Per Centum Prices
Saturday, Monda Tuesd . sates
Saturday ’ sday, Wednesday Thursda ACTIVE STOCKS. i
Jan. 10, Jan. 17, Jan. 18. Jan. 19, Jan 58 1 Indicates unlisted ek Range of Sales in 1693
: Shares  Lowest. i
82‘;? 828Ay 32* 38 32% 33* 33% 33 39% 34% Balt.City Pas., Aéwgg|n8t00k . onest
8382 Eﬁ’u ool 5 B T 52,55 sl 4+ 3% 35, Beltimore Consolidat L pd-(Balt) - 25 o oen S0 ook 3R 13, Bse U
LEo% g R % 2% 258 235%* 21, Bostonolaeﬁ%naolldatedl_ Phlla% ...'155 S8ar Sl ier D 3 Dec. 15
....... 28 Boston El - --100 21 ' oL R
7 — 4 evate 1 Mar.
16 %ég* %59* r7gr T78: 1oy 170+ o 100+ 1 Hoston & L owell 1188 230075k Ve 2 732 BE- 8
SEEFFFEF TR e B 20y STy N Eid
, - : 700 80,542 85% Mar. ec. 19
194~ 195" 125%136* 135%125* O o, On- Sto 100 1401 103" Mr: 14 120% Pes. 29
& 8 &0 . 25* 125 120* 127*127* 128* Preferred , 02" Mar. 14 140% Dec.
43* 43* 44 i 22 34(1)* o 30* 30* 32(? li%g% Cﬂ'c MI|W ukee A St. Paul. (Phlla :::%88 2388’ 1. Nar. 12 125 ) ng: %(9)
99 60 00 @ 00% 00 a3 44 4 Lo, M6 &, fawodlahoma&ouﬁ‘ 9o 15 % B % %8y B 30
e iy S us U5 3 g 0" 0br ol Tragtlo'r'i'b"f"f\l"l]""l" """ od AR Zpedan g o 3
e B o R o . Coseieltaleisia R, i M) e W S 1057 B
8" % 2rr B 2 gx gg* *08* 09 2d Ce 100 10 & 2§ o R
6 6 0 O 20 26* 25* 26* 26* 27 Lehi referre « U100 84 May 25 th']_l
S v o’ 0% 6% 6% * ehigh Valle (Phila.) 949 55 May 3 73* Aug
B oD B0 o e Bk e o e A Bt
S 208°°z&§ 4 2§§ B 9 % @ 800 & g%r}g%?}epacmc RIS }8% 8306 19 P 34 A% Bg%.;gs
i WO W A T Calg (Bostor) 100 B3 13y M 19 198 sepit
gdr 0 & She & & 88" & §8% 8L Q%L 8h S ~(Boston) 38813 9R70 er- 19139 BE 18
11* 11* 117 9 96* 96* ennsylvania........ Phi 1% 18 Jan. 4 5 27
dn ]2 10 1% 11810 Ti- 1916 846 120 gex e 9% Egllgd\élphlaTractlon (Phila) .50 12753 55+ Mar. 12 03« B &
1§20 10R 1516 15 71b1310 18 * a8 iz%: i;; 0 29 eading Compar 8 22880 1Yl 1510/JAUg-_ 29
74* * 5% ho* % 2d preferred Lo B0 10398 18% "Bat. 8
Lo bh Ba gy el o 3 450 1 N 2 e
* Of 330 oF S5 8 3B% 34 U ' «7 700 ! . 25 44% Dec. 22
E hiceterred Bhil 081 27 Mar. 25 74%D
204 205 295 303 301 West Eng Street Sodte 38 R0 8 2 oo 3
2% 395, 23R e 353 I5bx Th0x 133 1s% SianesisaBogion) - 50 700 78 Mar. 25 “Bet 13
FECR VR U1 gl e g 7 BERE BB American Bs.e" el fone,.. (Boston) ,-100 5408 .
70 2 op 28 219, 20 s 12 I, Prearredlor o’ .10 408 T Mar: B33 ALG: 3
645 645 045 050 B & 0B o 87+ “of Boston & Montana. L 100 B04 103 Mar. 25 110“/A 023
. * ecla . !
Bl R N G H B o B N L LS
13138333433 - .F il
or : , - 2% '
28 28 z ot 7B iheols Shaar° (Bosto) 100 T 5o+ Mar. 2 g b= %
59 8% Sow @ B 1 %0% B o3 A o Stare Seri b A0 M 23 NEE B e St 20
i 0, “ - A *
18, 140 1‘3‘§ 1 O:o §8* IR 60/31 I k/?gr'é’drér%%n%'\'a;)" gation.. (Phila,) 50 100 5 Nov 15 4B o
o Y s 14D * e ) 0 y
R e B s Ea
37, 138 13701300 10 13, 13613y 1307 1207 (24% 25 Pa Mg, Light & Power ... phila) 12 B8 21 Jan 540 0ed 3
I (O A R By eie) 1 BEE 8 R 4 B Koo %
g L S g Lol6 . 1510 0 elsbach nghtl "2% 10420 G Fob: 24 2o Bec 30
O%Eidang askegprloef ng]ti; & 3:?* 3§: ‘3%}4’ K3 WESt'Egh LE"*Ct"ICAMfg 0 zg " 39 JaorYII ﬂ Ozllggﬁgl %
: ewas Cade. 12d Instal referred............ . 209104 20% Apr. o
INACTIVE sTocks Bid. Ask paid. a Boston tel egr*m ”Ot"ECEIVEd"""'S'27 13-10 28 llg)g 0|_891 0 O%P g 6% ng' %%
RAILROADS. Prices Jan 20, MISCELL —Conclude Bid.  Ask BONDS Bid e
206 22* Int niluded. Boston—Co) . Aske ; -
= oo 1S3 onin 188 “a1” d/itf?; R 0Aa0 Baltmore. Conclyd o e
N Mergenthaler Bosf) 100 189  Rutland 1st 6s..702 WESVaCAPISI T IA) 112
L arrie Canal hu} 100 utla5nd 156502 M $100 wittax s b A 116
= Bgfﬁ?g%;;')"’"ﬁi“@ %%s% P 18%* WeStEHa.éig.é.""ﬁi'l}-/lAgNg A Wil A Wel 53'1935‘]/}«']D ﬂg
u Parrott SilAC I% 2 * AN
Co—o Eh nds—PhlladeI
Mict Balt B w Bgﬂﬂiyi galt, RIS 88 8 X A @th%£M7§ Al 110
ChicAW Mich Bﬁlsl 100 2 eell.” loo %5: 20 % ChesAD Canlst'%s?pfolf]% 3
S i oo ) 0 5 ARG g eI 5
0st)100 al... “ 71 S AD ' 3 2
FllntA|I . 100 géncy Mining. (Z)g 15%* %Eg EgﬁcBS' 25 1990MAN %825* 100 g)tlssm (Indzcon S 3 18%3 G
kT - g Senaed o o S BN LT GhmsckaE g
Grmarit'ﬁ'ﬁégg 47 Tamarack Min. * 13* 14 Exchange 3* Con Tracof
chtShekpssenin B 4 % [AREE A gg 205 210 1 BaltACHid2 43;9%?15’53% i 112+ DelAB Bk 1567 NIIstes 5 g 12
925 s. 20 MAN
75 We|sbach Com,(Ph")loo 0 © Stat Isl 2d 5% 1920':% 85 Edlson Elec 5 stk fr ctfs. 110
45 WP efl........ 0  02* Recelvers certif 0s.JAD E{ecﬁ oS LRt <tis S
: lOO Wo \tlfeétl‘mel\(;ﬁ%(Bo t 50 D ary an ConSt':]SS I?\]covn!gngs ZOSSOZI%A 65 10t
tlt;]e %hu T ehil o wolerr at) 2 3?* 40 D AJ Fg Ml Cas | Tst Lo %(O)g 108*
Telne Central.(Bos 100 12 BaltA S 150 HAB Topcon 5625 440 100
(fallBee010 1. nds PIstBsmP101IAAD 124* B Topcon 5525 A40 1007
Vinelif &5 K 20 “oar 157 Am AI?S?'IIde#] 41988 JAJ {103+ 104 Bl T oac el 1355 7AN Internat Nav 6s...., 1900~ 108*
TGS AN JT929VAN 11" 0
* Adjusttherl a5 1509 { O 101 et Almp ST i, %Pﬁ\GIBtss AN 8
i BAMIHE LS, %7 VN SR SIS T R Uil
DHg  BRasg.... 107
Y BosUn Gas 1st5s. 30 JAJ eFAYSIAOg. 19T0JAD  103* <
2 2O MSs A0 IA) T e %" %g{gsserB et W, & QM4* 955 5 F 107
m 2 13 Non—e?en“p% 8] 17 Cont OPIo 45 5 DMAS 0s% Leh Valextis T IAD 113+
Unlteg Tro'f"'P" 1% 205 2 Chplléitll? 4?\] """ 5519%8 JA&) %%0 C‘atr%glR OS..iég%ZVJLAJ"" (Zj%r?ssar 1923 %3212
ref... P 2dM6 : Ix VAS NGk
__________ D e S...... 1918 JAD Imp 5s.” 632 e
ek ey 8 1 B Oy BElR b e
L. StOs
Wes o'r\m”ée‘r\n'?au(sost)lo% 0 T 8qtca,g03une58 RS uyg T CORSpREsIoa8 1 7 Tecl TOVAN 113
. : "A10171A1 117 = Panmm Aaen Ne - *
EGn 1 CUTRNE AN conlCab g e, Tl e e B
MISCE U Curr't Rtv 1st 55.2 0 Ga ARl % 111%  Consolos t T
USRS o o BEARE BERTeT &t isane W18, ARV IR
‘Anaconda Min.(Bost] 25 East n Ist M6sq, S Ry A FI SN 19 Cons 55 ARS8
Anacotiia Y- (Best) 133 Eastn ISt Mosg. COMAS R119™ 120 PR a15t53 '945JAJ 109 109* _Co 1R A0
Arnold Mining.  “ st'p'd 1st Os SR 5138 AN TS T30mAS i %
Vining. 5 aCAN 1st 4 Penn Steel MAR
kit R o it 1 O
Balti M . e €IS,
O I e ) L
ESQ%EE%GU%S\JF:%” 1% 8* 4§* §8'l\:/ISAA§ACm & ZSMAMMN i%éé* 19 ) F’f(E%ROHQS |5 9%% %8 %%%
............... IRcome 5s...... @ Cons 3 S 2
Eggton Flec [t (Bost)lOO 19 Eg@'\ﬁ%@;;"?@'ﬂb 105 109 E tlc'\)/II Mlvzl,js 1617 A8 18
BoylatonStl_’d u 15 5 Lams’n8t’re86s 07 JA) 8§120* X mg, 47 AAQ 104
SO0 MAS Y sos 1%
Cambna gon -(Phil) +558 45% LRockAFlg tI(S)ﬂS"z(())5 JA]O e l(%r%iiglsgasé.gl%oefﬁlmy 104
ria Steel: ~ & Ll P AR T ARD T 20
3 Yirg Mid 1st 08.1906 MAS s A ruEt74S 5607
FAA 109
10 2d series 0s.. 19 T2 Read Co gen 4s, 1
g 1 29 Lstconincisgron cum A < LB 1M (35 SoRRES T 8 °
2 LA Gignmest, Jseries Os. TRIOMRS L8 chRESIdeIstSsg BIAD 113"
5 o' T618 05: 80 AAG {101 Dty series & 1920 MAS 108 Soran Trac 1s60s 3ZMAN g
%88 100 OB o & E'i: (State) 3s new.’32JA) 90 91 Un!on Term'l 1st 5s.FAA 97
104 166 lstmon lSt7s 5JAJ VaAJnddebtz 35 1991JA] 85* 85* nited N J 4s..1944 MAS *
s p,0608) $iig - vaATenn 20 SSIS0JAY 100 Up]rapPiits geiibs' 67JAJ
.................. JAJ
104 «Price includes overdue csélugg pald
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llatlroail Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of every
ITEAM railroad from which regular weekly or monthly returns

t&n he obtained.

The first two columns of figures give the

groes earnings for the latest week or month, and the last two

columns the earnings for

the period from January 1to and

including such latest week or month.
The returns of the street raihoays are brought together sep-
arately on a subsequent page.

Latest Gross Samiugs,

Roads. .
Weekor ito

Adirondack-—|November.
Ala. Ot. South.. IstwkJan.
Ala. Midland... November.
Ala. X. O.Ter.A Pac. June
X OrLX. E it&wkDeo.
Ala. S Vloksb iSthwkDec.
Vleks.Sh,*P AthwkDeo.
Allegheny Val. Novetub'r
ArmArbor...... 21wfe Jan.
Ark Midland... Xovember.
tch-T.AS.Fe.e Novemb'r.

Jan. 1 to Latent Bate

1898-9. j 1897-8 1898*9. | 1897 8.
* 8 8

13.0901 14.372 192,780; 184,636
29,905; 37,755 29.905! 37,755
61,007] 57,837 776.092! 625,923
57,0r0 52.000 1,4-17,355 1,323,740
20,000 33,000 687,990 624,057
2,0001 ,00 697,161, 560,825
230.8331 236.016 2,442,306 2,324,948
625 29424 52,259 62/803
18,140 18.280 112,800 108,799

115,989,195 52,997,0 0

AtIantaA Char Iseptemb'r. '145,338! 143 491 1, ,821; 1,213,083
All. Knox.A No.!December- 28.476' 27.142! 325061 90,622
AUanta A W. P. November. 56,125 54.064 531,123 507,565
Atl.O*stUne S.O August 123,530 115,00
Allan.’A Danv.. IstwkJan. 7,632! 10,491 “ 7,632 10,491
Austin & ITweal Uctot» r. 22,471 16.111 1222721 140,658
Bait. * Ohio.... .December. 2,472,931 2,404,110 £8,359,156 2 U 63,177
BaL AO.Sou*w 2dwk Jan. 1115211 122012 242,55 6,481
Bath A HauTnd* November. ,09 | 6,403 33,21 ,603
Blr. A Atlantic. December, 2,4*281  2.510 25,582 25.059
Bransw’ kAWest November. 51,992] 50.188 567.022! 529,236
BalT.ftoch.APItt 2d wk Jan. 64.6-42 63,948 128,956; 127,896
BalL8t.M.&3. W November 30,4CH 292.510
Bullalo A Husede*flovember. 71,849 59,271 620,849 571,716
Bar.C. Rap.AN Klwk Jan 76,8571  69.108 76,857 09,108
Oar.adlan Poollie 2d wk Jan  416.0 0 404.000 858,000 805,000
Car. Midland— November. 5.889 5.435 9,978’ 54,526
Cent.ofGeorgia 2dwk Jnn. 1C9.05-! 1231110  227,449] 233,205
Central of N.J.. Novemb'r. 1.221,99211.154,651
Central Pacific October. :1,601,743! 1,523 391
(Jharleat'nASav Novemi rr. 44 .347i iToYIN) 607,9321 548,177
Cbaa'n AWXar.iAugust— 54833 55,687
Cbattan'ga_So.. IstwkJan 9681 1,236 988 * 1,236
Chos. A Ohio— 2dwk Jan. 208559 227584 394,958 421,654
Chic. Bur & Q.d Novemb'r, 3,980,139 3,803,297 39.536, 1742 36,4137 9
Uhlo. A East, 111, 2dwk Jan i = 90,555; 81,135 180.895! 187,638
Chic, Gt. WestVid wk Jan. 97,182 79825 189,897 159887
Cmo. Ind. S L. '2d wk Jan. 55,1031 49.430 105,173! 100,017
CWeMIl.dcSt.P 2d wk Jan. 684929 540,574 11,365.957! 1,044,700

OWo.A N'thw'n November.

3,37i,821 3,20 ,711 33.878.101 30,798,962

CMo.Peo.ASt.L December 79.472 ' 80,690j 856,965! 836.159
Chlc.R'k I- AP- Novt:nsb'r 1,882,356; 1,852.589; 19,150 41” 17,224,969
CWuSt.P.M.AO Novemb'r 1,089.242' 992571 8,643 7,925,445
CWo.Ter.Tr.RR. 2d wk Jan. 22764 22,607 44, 0381 41,255
Chic, AW. Mich. IstwkJan. 29.557  23.454' 23,454
Choc-Ok.AGttlf *dwk Jun. 27,582 23,273
OIn.G.APons'th December.i 5,796 . 5,305
CIn-N.O. AT, P December  375,844i 340,544 4,155- ,904: 3,659,113
Oln.Ports.A VIr [utwkJan.; 4,200 ,600 4,2061 3d 00
Clev. Ak A Col. 2d wk Jan. 14,9581 16,555 29.8731 31,186
CJlev.Can. ASo. IstwkJan. 12,117] 11,211 12.117 11,211
OLCIn Ch &8t-1. IstwkJan., 238/106: 253517 238,408 253,517
Peo. A EjwPc Decernber- 1«2.362 U:6,122 1.910,026 1,750,024
Ol.Lor. AWheel 2d wk Jan 2953 31,361 57337 ,370
Ool, Midland— December’ 111.I"* 143516 1,845.802 1,748,727
Col. H.V. AToi December. 264,687! 2tile 31 2.756,552 2,533,605
Col. Haud'y A H 2d wk .lan 11,233 17.950 24,169 ,680
ColnaaA ake.. December,i 1,00 1,000 16,7591 23.055
rystal-----. ..— Novemb'r-J 1,169 1,233 13,195 12.405
Cumde Valle; November.: 73.0i5; 69,537 782.034 757,329
Denv, A Rio Dr 2d wk Jan. 165000 150,000 328.100 298400
Dee M. N.A W DecenP>*r 39,591 37.231 520,164  430.382
Det-O.Rap AW IstwkJan. 23.623r 21.741 23,623 21,741
Det. A Lima No 3dwk be|»t H,917i 8,782  308,7531 180,829
I>et.A Maekina* November 38.3511 33,990 484,503, 441.617
Duluth 8.B.AAH |gthvkaec | 62-1701 *7.830 1.821,8071 1,591,L15
JBIng oi. AKasL ecernber = 152.955; 127,-84 1.502,895! 1200/573
Brie.” ... KoTerab'r. ; .948. 480 L966.020 30.067tb57, 30,343.777
Eureka 8p r|m|p November. 5. 5.35 52.742 58,881
Bvana-Alrid'pID 2d wk Jan. 5. 907 5.290 11.2471 10.923
Evansv. A T. If 2d wk Jaii- 22 932) 24 238 43.697 14.133
Ftnd. ftW.&W October. 7.9 ,54
FUohbitr#r-------- Uetomr. 720, 718‘ 727.162 6,055.-170 6,005,983
FlintA P.Marq 2d wk lar*  51.254] .*5769  102.9271 101,550
Fla.Cent.A Pen IstwkJan. 481421 46, 48 431 6.6
Ft.W'thADen.C UhwkDec. 30.801 40,570 1,482 207! 1,319,830
Ft. W. ARio Or 2d wk .Jan 11,003 9.831 19,2621 19.165
Lit, A Att. U December.! 936 840 7,679 8,686
eorgia HR. ...jfd d wk Jan, 28,902! 33,191 62.411
Georgia A Ala” Irtwk Jan. 20,222 23,084 20.222 23,084
a. Car’ IaA No November.' 05906 »3.706 7957861 806.322
eo0. So. A Fla December. 79,689  00.145 907.1601 874.334
t.riap. Atod tdwk.Jac.  40.-0 36.455 83.517 71,291
dn.fi,AFtW 2d wk Jan.' 8,407 7,000! 18,573 13,472
Traverae City.:2d wk J .n. 091 865i 1,334 1,559
Mai.G, R. Al. 2d wk Jan. 1,488 2,005 2.869 .140
Tot alllinaa. 2d wk Jan. 51,449 46.394 104,23 90,462
Gr.Tc'nkBystm 1cwk Jan. 433,911 410,885 433,911 410,885
Ghio.AGr. Tr tthwkDee. 138, 20 103,702 3,071,335 3,083,197
Det.Or.FI.vM UhwkDec, 31,024 31,823 944,830 988,756

Great North'n—
8t. P. M. A M. jDecernber.
Jtastof Minn. December
Montana Cent:December.

177, 198.43s
Tot.system December 2%232,709 1,881 181124,061, 02*1 20,
3,897 14 180,446

O'MB' mntAK. 0 December.
uit AChical oveinher.
oca.Tan.A II ecember-

Houa.ArTex.Oen! October.

llinois Central» December.] 2576,162

XndLDeeufeWest. Septerrib'r.
H»d.m. A lowa. Novemb'r

,310,629 1,529,207

10,403,870 16,691,072

244.391 153171 2,655,120 1,970,027

089 2:002.034 2,085,726

747,425

| dhe el
9,595 7,845 53,407 )

4137 3301 54,274 54.923

558.245 341,711 2.752,236 2.483.410
«557814-1 1276458*1 24788995

44197 349,783 350.360
768,282 687,598

44,335
032471 62525

Latest Gross Earnings.

121

Jan. 1 to Latest Date*

Roads.
WeekorMo 1898-9. 1897-8.  1898-9. | 1897-8,
$
In.&Gt.North'nu 2dwk Jan. 65,990 78,928 133.963 159,122
Unteroc. ex) VkDec.3L 66,100 55,600 3,206,300 2 717.820-
lowa Central..; 2dwk .Jaa.l1 38,649 29,786 73.23 ''58815
iron Rallway December. 4566 4,291 50,26 39546
Jack. T. &K Novemb'r. 31,791 25,299 325,354 273855
Kanaw'a&Mien 2d wk Jan. 32,704 9,756 22,000 9.626-
K.C.F.Soott&M, |stwkJan. 72,L53 76.921 72,15 76’,921
K.C.Mem.A Bir. istwk Jan. 26,053 28,710 26,053 28,719-
Kan. C. N. W..,. Deeember. 30,106 32,766 338,39 354 476
Kan, City &Ota. istwk Jan. 5,679 5.36 5,879 5
K. C. Pitta. AG. 2d wk Jan. 63,541 68,526 116,020 116,371
Kan.O.Sub.Belfc, 2d wk Jan. X 8,153 20,907 573
KeokukAWestu IstwkJan 11,366 12,000 11,366 12.000'
LuErie A West- 2d wk Jan. 62.648 65,563 115,258 125,5*3-
Lehigli A Hud.. December. 40,717 36,608 390,631 387,578
LehighVal. RR. November. 18,203,436 18,007.827'
Leh, V. CoalCo. November. ,157,551 16,196,101
Lex' gtonAEast November. 26,688 15,614 232,81 '188.772
LonglalandRR. December. 277 183 29J.829 4,555,834 4,177,525
Longla. System December 284.01* 300,794 4,917,932 4,541,713
Los nEq " rm.. December. 6,539 ,38. 90,83 93.248
Loms V. ASLL IstwkJan. 23,-03 23,872 23,20 23.872
. Istwtt Jan. 8.4 7,711 8,43 ,
Lomav ANaahv 2dwk Jan. 427,325 415,155 823,83, 804,495
Macon ABIrm.. December. 6,36 6,62 60,924 67,106
ManlBtlgne....... December, 2.30 4,790 95,059 110,5.09
Mexican Cent.- ad wk Jan, 238,423 243.3S1 545,525 460,551
Mexican Inter'L Modernb'r. 313,993 251.526 3,082,310 2,757,418
IMex. National 2dwk Jan. 133.054 112.4*7 257,32 216,119
Mex. Northern . November. 53,038 39,036 546,377 537,177
tMexican R'wav WfcDeo.31 94.000 79,000 4,156,400 3.749.000
Mexican So....... 4thwkDec. 17,980 16.442 650,* 34 677,159
Mlnneap ASt L 2d wk Jan. 38.012 33,369 71.0 63.249
t-P.A an. 2,5 61 315 52.5 61,315
Mo Kan. ATex 2d wk Jan. 215.703 245,283 430,253 473.444
Mo.Pao.&lronM 2d wk Jan. 4-2,000 93.0 890.000 930.000
Central Br'oh- dwk Jan. 20.000 25,00’ 37,00 0,00
Tocal........... 2dwk Jan. 4'2,000 518.00* 927.000 980.000
Mobile A Birm.. December 36,550 51,916 389,104 328.839
Mobile A Ohio.. December. 438.0 4 1,027 4,433,211 4,012,704
Mont. AMex.G'f [December. 111,714 129,Sol 1,399,475 1,392,106
Nash.CU-ASt,L. December. 549,720 458,379 5.934.206 5,460,929
NevadaCentral October. . 3.23 4.3
N.Y.C.&H.R, December 3,837,936 3,600,825 45,393,773 45,081.729
N. Y Ont&W 2d wk Jan. 68,6 67, 120,895 114,711
ag. A W ovember. 231,379 220,670 2,106,6_1 2,037,526
folk A West. 2dwk Jan 262,762 219,761 468,377 41,193
North IlAla.Ry. |stwkJan, 4,194 3,8 ” 4,194 3,812
Nortlies'n (Ga). October... 7,855 9, 55,867 52,08.6
North'nCentral Novemb'r. 643,537 615,187 6,050,407 6,146,263
North'n Pacific. |stwkJan. 354,920 835,945 354,920 335.94
Ohio River........ 2d wk .Jan. 15,954 16,140 32,443 34.585
OhioRtv.AOhHS, August— 14,171 28,040 112,050
Ohio Southern.. December. 84.426 82,913 719,044 729.172
Oreg.RR.ANav, 2dwk Jan. 110,975 105,322 218,2 225,125
Oreg. Sh. Line.. Qctober.. 804,570 588.858 5,664,217 4,890,209
Pac. Coast Co.. October.. 483,92 349002 4.496.173 3 251,593
Pacific Mail, Novemb'r. 34.7 338,079 4 096, 031 3,852,405
Pennsylvania®™.. Novemb'r. 5,826,024 5,819, 1924 59 866 608 53 605,208
PeortaDec.AEv. 2d wk Jan. 16,6 16 60! ,668 35 669
Petersburg Hepternb'r. 46778 40510 489,015 432235
Piiila. A Erie. November. 492.703 «496,164 4, 198 096 4, 255.056
Phila. AROad...Novemb’r 1,924, 717 20,088,362 19.337,280
Coal A Ir. Co. Novemb'r. 2,476,572 2.227.059 19 294 H 0 20, 423 546

Tot. both Co’s. Novemb'r
Phil. R. A N. E. Novemb'r.
Phil. Wilm. A B, Novemb'r.
Pitta.C.C.ASt.L. November.
Pitts, LIsb.A Wn December.
Pitts.Bes.AL.E, 2d wk Jan.
Pitts. A Wee'll.. ilstwk.Jau.

Pitta*Ol.ATol. IMtwk Jan.

Pitts. Pa A FJistwb Jan.

Total system 2d wh Jan.
Plttab.Yo. A A.. Novemb'r.
Rich.FFsabA P. November.
Rich.A Petersb. Iseptemb'r.
Rio Grande Jot November.
RloGrand®© So’D|2dwk Jan.
RloGPde West. 2dwk Jan
8t.Jos.AGr.l.,.12d wk Jan.
8t.L.Chi.A8t,B. December.
St.DKen’etASo December.
8t,L.A8anFran. 2d wk Jan.
8t.L.8ottthwe8t. 2d wk Jan
8t. Paul A Dal December.
San.Ant. AA. P Novemb'r.
SanFran.AN.P iiecember.
3. FePres.APh. 3d wk Dec.
S»v FJA -Vest.'November.
8her.8hrev.Atto- tthwkDeo.
811.3prs. 0. a G November.
Sioux C. A Nor. October...
So Haven A E. December.
so. Pacific Co. -

Gal.Bar.A 8.A October...

Louis's, West, October...

Morgan'aLAT. October...

N.Y.T. AMex October...

Tex. AN. OrL. October...

AtL Prop'tea.o Qctober...

80. Pac. of 08L October...

So.Pao.ofArlz. October...

S0.Pao.ofN.M. October..

Pacific system October...

Total of alLjf Novemb'r.

-

Southern By.//-. 2d wk Jan,
StonyCl, AC.MIit.
Texas Central.. latwk Jan.

Texas A Pacific. 2d wk Jan.
Tex.8.V.A N.\W. December.
ToL.&OhioCent 2d wk Jan.
ToLP. A West.. IstwkJan.
ToLSt.L. AK.G 2dwk Jan
Union Pac, RR.. Novemb'r.
UDuP.Den.AG.. 4thwkDeo.
Wabash d wk Jan.
Waco A Northw. June........
W.JerseyASea'e Novemb'r.
W.V.Cen.APitts October..
WestVa.A Pitta. October..
Western of Ala. November,
West.N.V.APa. IstwkJan.
Wheel. AL. Erie 2d wk Jan
WiLCoL A Ang. Jane .
Wisconsin Cent. 2d wk Jan.

4,662,034 4,151,776 39,382,462 39,760,826

2,906 68.213
836,459  753.859

580,898
9,090,518

606.886
8,348,818

1,473,690 1,384,294 14.754.186 13,580,709
3.819 3 7

, ,821 ,38 A7
18.097 13,42* 28,405 21,373
26,544 23,165 26,544 23,165
14,050 15,261 14,050 15,261

4,10 ,75 4,104 3,759
47,22- 42,184 91,920 84,36
110,673 136.232 1,364,876 1,349,607

81,251 55,260 790,875 643,498
23.239 26,827 293,473 256,751
83,482 37.459 354,271 339,633
7,935 9,156 16,500 17,209
50,700 51,500 92,900 90.500
23,720 2910 49,750 50,167
30,340 32,958 341,178 308,.c53
9,000 5,98 77, 66,128
133,878 117,033 249,824 212,692
104,000 106,800 200,700 203,700
138,056 119,354 1,*88, 2981 1,613,217
215349 205414 1,943.045! 1,861.430
67.001 59,32 876,826' 805 660
16,173 14,396 804,357!  688.757
301,438 297,6941 3, 789138 3,112,464
20,923, 13,235 385,926 328,551
21.431 13,663 253,695 175 488
40,726 43,562 228,6.17  222.985
2.390 1,658
489,937 286.134 4,445,740 3,601 611
76,132 21,528 1,010.375 728,495
478.244 223,100 5,103,456 3,940,709
34,658 33,433 76,4 4 281.301
12334 79.343 1,391,207 1,192,804
1.261,656 685.668
1,388,174 916.760
208,810 196,030 2,560,750 2,071,627
180’617 _ 98623 1,294,659 1,096,939

. 3.678,926 3.355,575

5,400,852 4.896,881 52,808,890 46,037,397
'449 427, 379,164 816,425

853 765 1 42
1,448 1,092 36,672 3.89
7,6«1 7,454 7,681 7.45

153207 174,790 294,058 326 547
6,779 4,13 61,503 ,23
33,206 31.5*0 61,491 63,483
19,057 19,440 19,057 19,440
36,6 34,452 75,405 69,350
1,900,* 38 1, 837,194 16,492,936 15.109,812
74,9 9,169 3,771,456 3,554,572
251972 228571 4918 5 433,830
9,2 12,1 78,751 97,5
161.3b3 147,463 2,510,883 2,387,366
0,492 94,204 64.311 943,629
36.830 36.285 324,145 329.857
65.636 50,231 589,282 539,371
Sea0 398%8  dosm0  s371
26,604 ) , ,
43%55 39,522 344,384 310,932
83,588 88,835 156.438 160,394
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BOAPS. Latest Oross Earnings. Jan. 1 to Latest Datem week of January. 1899. 1893. Increase. Decrease.
WeekorMo\ 1898-9. 1897-8. 1898-9. 1897-8 s
3 s s emGmmogm A8 4@ 2
Wrlghtav.ifcTen. December.! 8,577 7,693 olodo Peoria & Wes : 383
' ' Toledo St. L. & Kan. C|t 38,790 34, '898 7 3,892
York Southern. November. 6,230 6,080 67,522 64,396 Western N.Y. A Penn.: y 4400 50.500 3900
Wisconsin Central.......... 2850 71,559 1,291
aThose Hgures Inolude results on leased Imes b Inoludes earnings
{(rom fe6r||tes etoI not %lven %epl)aratgly t rgoludesf ItDIes Olvrl]omeBsA Total <81 roads) ....... . 7,277,294 6.909,0)7 552,181 183,944
ansas or all periods noludes operations of tlio Ohio. Bur- :
lington A orihern I both years. e Inoludes. results on A. ¢ = g Net increase (533 p. 0.).. 368,237
Ft, Gulf Col. A s. Be, 8. Fe Paottio 'old Atlantic A Paolfiol and So.

Oal. K
the Ho%;ston A Texas Central system
Memphis Division and Mlddlesborou
for both years. A Results on Cin
form September 1 In both years
Yellow Fever.

*Results on Kansas Olty A Independence Air Line are not Inoluded
for either year.

t Inoludes Chesapeake A Ohio So’'western for both years, but Ohio,
Talley and Chlcaglo and for Texasl898 only. Results on Yazoo Branch
excluded aftor July 1,1S98.

I Mexican onrreno

vCovers results of

f Inoludes the Paoitto system, the Atlantlo properties and
gBe inning July, earnings of
h len branches arelnoluded
ebanon Northern are Inoluded
i Tratflo suspended on aooount of

P/nes T1rectiy operated east of Pittsburg.

NLatest Gross Earning's by Weeks.—The latest weekly earn -
Ings in the foregoing are separately summed up as follows :
For the second week of January our preliminary statement

covers 57 roads, and shows 4'27 par cent increase in the
aggregate over the same week last year.
2d week of January. 1899. 1898. Increase. Decrease
$ * 3
28,625 29,424 799
Balt A Ohio Southwest.. 111,521 122,012 10,49 L
Buffalg Rooh. A J Ittsb g 64,642 63,94 691
Canadian Paoiflo.. 416.000 404,000 12,000
109,053 123,110 14,057
Chesapeake <€ Chio--—- 203.559 227.594 19,025
Chicago A East. lllinois. 90.555 81.135 9,420
Ohio. Great Western...... 97,182 79,825 17.357
Chio.Indian’lls A Louisv. 55,163 49,43 5,733
Chicago Milw. A St. Paul 684,929 540,574 144,355
Chlo. Term. Transfer___ 22,364 22,60 243
Choo. Okla. A Gulf--=-- 27,582 23,273 4,309
14,958 16,35 1,397
Clev. Lorain &Wheelg 29,503 31,361 1.858
Ool. Sandnsky A Hook'g 11,233 17,950 6,717
Denver* Rio Grande 165.90(% 150,030 15,900
Evansv. < Indianapolis. 5.90 ,290 7
Evansv. eTerre Haute.. 22,932 24.238 I 1,306
Flint & Pere Marquette.. 51,254 55,769 4,515
Ft.Worth ARio Grande. 11,003 9,831 1,172
28,902 33,191 '4,289
Grand Rapids * Indiana. 40,803 36,455 4,348
Cin. Rich. & Ft. Wayne 8,467 7,089 1,398
691 865 174
MuBk. Gr. Rap. & End.. 1,488 2.005 517
International <€ Gt. No.. 65,990 78,928 12,938
38,649 29,786 "8,863
Kanawha & Miohisan.. 12,704 9,756 2,948
Kan Olty Ptttsh. AGqu 63,541 68,526 4,985
Olty Sab 10.653 8.153 2,500
Lake Erie & Western ————— 62,643 65,563 2,915
Lonlaville &€Nashville... 427.325 415,155 12,170
Mexloan Central.......... 288,423 243,381 45,042
) i i 133.054 112,457 20.597
Minneapolis & St. Louis. 38.012 33,36 4,643
218,703 245,263 26,560
Mo. Paoiflo & IronMt . 4521000 493.000 41.000
Central Branoh.. 0 00! 25,000 5,000
JLY. Ontario A Western 68,644 67.64 1,004
Norfolk € Western......... 262,762 219.761 43,001
Ohio RiVer.....ccccoceieenne 5,95 16,140 186
110,975 105,322 "5,653
Peoria Deo. A Evansy... 16,675 6,60 7
Plttsb. Bess. * L. Erie.. 18.097 13,427 4,669
Pittsburg A Western----- 47,222 42.184 5,038
Bio Grande Southern.. 7,935 9,156 1,221
Rio Grande Western....... 50,700 51,500 800
Bt. Joseph * Gd. Island. 23,720 21,910 1,810
8t. Louis & San Fran...... 133,878 117,633 16,245
Bt. Louis Southwestern. 104,000 106,800 2,800
Southern Railway..... 449,853 427.765 22,088
Texas <k Pacitio............. 153.207 174,790 21,583
Toledo & Ohio Central... 33,20 1,51 1,696
Tol. 8t. L. A Kan. City.. 36,615 34,452 2,163
Wabash..............oce . 251,972 229,571 23,40i
Wheelm|g < Lake Erie.. 26,601 29.653 3,049
W io”~nsIn Central.......... 83,588 88,835  rttvtttt 5.247
Total (57 roads) 6,036,525 5,789,290 440,907 193,672
Net Increase (4'27 p.o.). 247,235

For the first week of January our final statement”covers
roads and shows 5-33per cent increase in the aggregate
over the same week last year.

1»( week of January. 1899 1898 Increase. Decrease,
* $ [\ M

Previously rap’d (56 r'dal 5.645,851 5,306 951 486.548 147,648
Burl. Oed.” Rap. A North. 76,8 9,108 , 749
Chattanooga Southern.. 988 1236 248
Clev. Canton A Soutb'n.. 12.117 11,211 906
Cleve. Cin. Chic. ASt. L. 238,406 253,517 15,111
Fla. Cent. A Peninsular.. 46.421 46.687 1.734
Ft. Worth A Rio Grande 8,259 9.334 1,075
Grand Trunk...

Chicago AGr'd rung > 433911 410,885 23.026

Det. Gr.Hav. A Milw.)
Kan. City Ft. 8. A Mem.. 72.153 76,921 4,768
Kan. City Mem. A Birm. 26.053 28,710 2,657
Kansas City A Omaha . 5,679 5,381 318
Keokuk A Western......... «,H66 12,000 634
Loulbv Evansv. A 8t. L. 23,203 3.872 669
Louisv. Hend. A 8t. L.. 8,431 7,711 720
Minn.St. P. A 8. 8te. M.. 52,52 61,315 8,795
Northern Alabama.. 4,194 3,812 382
Northern Paoiflo............ 354,920 335,945 18,975
Ohio River | 16,489 18.445 1,956
Pltteburg A Western......." 44698 42.185 2,513

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Stbam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns art- published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub
lish ou> monthly article on net earnings—say on or about the
20th of the month.

The returns of the street railioays we give by themselves
under a separate head at the extreme end of these tabulations
—see page 125.

.---gross Earnings.-----,,—-- Net Earnlngs —————
189 1897 1898. 897
Adirondack a........... Nov. 13,690 14,372 4,028 2,703
Jan. 1to Nov. 30___ 192,780 184,636 68,920 55,216
AlabamaGt.Soutb.a.Nov. 159,812 177,215 63,777 81,748
Jan. 1 to Nov. dO...... 1,586,298 1,474,348 461,947 433,479
July I to Nov. 30....... 9,826 727,851 257,021 268.835
Alabama Midland.b.Nov. 61,067 57,837 4,916 3,54.°
Jan. 1to Nov. 30.,... 776,092 625923 153,882 105,60*
July 1to Nov. 30...... 369,302 290,686 85,982 55,80s
AIIe(J]henY Valley, b.Nov. 230,833 236,016 95,842 104.631
an. 1 to Nov. 30....... 2,412,307 2,324,948 1,025,456 982,13*
Ann_Arbor, to ......... Nov. 129,994 119,645 21,977 43.497
Jan. | to Nov. 30___ 1,315,599 1,190,065 232.287 395,063
Arkansas Midlandb.Nov. 18,110 18,280 7,229 11,641
Jan. 1to Nov. 30...... 112,800 108,799 16,013 21,417
Atoh. Top A8.Fe. b*Nov 1,003,903 3,839,216 11,131,119 t1.373.663
Jan. | to Nov. 30...... 35,939,195 112 897,650 9,418,501 8,243,788
July 1to Nov. 30...... 17,200,859 16,816,651 t4.918,13 15,113,009
Atl. Knoxv. A No....Nov. 33.633 28,092 10.243 8,089
Jan. 1to Nov. 30. 296,535 263.480 63,543 59,747
Atlanta AW.Polnt.b.Nov. 56,125 54,064 28,376 26,290
Jan. 1 to Nov. 30 .. 531,121 507,565 206,858 204,039
July 1to Nor 30_ 257,995 243,530 114,560 i.06,617
AtlantlcA Danv'e.a..Oot. 18,913 50,627 12,277 16,150
Jan. 1to Oct. 31....... 162,011  440.006 114,705 114,317
July 1 to Oot. 31...... 181159 179,761 39,619 48,992
Austin A Nortw'ub..Oot. 22,171 16.111 12,361 5,566
July 1 to Oct. 31....... 61,399 53,338 21,036 12,835
Baltimore AOhio b..Nov. 2,154,339. 2,254,711 603,572 604,179
Jan. 1to Nov. 30 ....25,836.222 23,753,767 6.563,032 5,446,407
July 1to Nov. 30 ...12,257,813 11,689,993 3,079,433 3,261,193
Balt.AOhlo8outbb-.Oot. 671,931 625,937 212,308 225,M69
Jan. 1to Oct. 31....... 5,886,567 5,315,716 1,585,078 1,636.035
July 1to Oot. 31....... 2,499,319 2,317,772 0,958 773,741
Bath A Hammonds..Nov. 6,099 6,103 4,178 4,363
Jan. 1to Nov. 30....... 33,216 35,603 15,067 16,7-55
July 1 to Nov. 30...... 23179 25.422 14,237 16,345
Blrm. A Atlantlo.b..Oot. 2.958 2.838 1.251 828
July 1 to Oot. 31....... 8,167 8,727 1,667 2,114
Brunswmk AWest.b.Nov. 51,992 50.18S 10,222 13,094
Jan. 1 to Nov. 30...... 567,022 529,236 142,495 182.429
July 1to Nov 30...... 268,780 255,433 73.437 98,723
8utLRocn.A Pitts.b.Nov. 340,710 322,100 135,512 135,133
Jan. 1to Nov. 30.... 3,522,876 3,165,286 1,267,6L6 1,030,685
July 1to Nov. 30.... 1,716,627 1,613,044 621,116 96,141
Buff.8t. M.A So'w...Nov. 30,468 ... 19,927
Jau. 1to Nov. 30 ... 292,510 ... 186,491
Buffalo ASusaueh.a.Nov. 71,849 59,271 20,783 24,207
lan. 1 to Nov. 30....... 620,849 571,716 199,346 27 1,247
July 1to Nov.30....... 352,047 301,707 104.395 147.780
Burl. Ced.R. A No.a.Nov. 427,449 427,371 135,939 126,762
Jan. 1to Nov. 30.... 4,146,259 3,920,782 1,317,678 1,137,625
Canadlan Paoiflo.a. Nov 2,524,497 2,510,451 1,080,509 1,189,733
.1to Nov.30. 23,467,860 21,726,792 9,196,260 9.250.321
Carolina Midland...Nov. 5,889 5,435 1,272 1,205
Jan. 1to Nov. 30.... 59,978 51.526 17,315 19,123
Cent, of Georgia.a.Nov. 621,352 601,278 261.654 277,183
Jan. 1to Nov. 30.... 5,060,157 4,844,093 1,633,638 1,655,031
Juiy 1to Nov. 30 ... 2,596,105 2,463,560 2,142 953,390
Cent.of N. Jersey.a . Nov 1,221,992 1,154,651 557,515 495,602
Jan. 1to Nov. 30...11,551,421 11,635,168 4,593/345 4,512,854
Central Paoiflo.b...... Oot. 1,601,743 1,523,391 718,696 755,301
Char. A Savannah. b.Nov. 44,317 40,96 4,484 4,552
Jau. 1to Nuv. 30...... 607.932 518,177 110,924 146,994
July 1 to Nov. 30...... 221,380 198546 10,648 22,907
Ohattan’ga Siuth.a Nov. 5,832 6,209 def.664 def.612
Jan.1to Nov. 30 ... 63,412 67,647 dof.6,429 2,479
Cues. A Ohio a ....... Nov. 1,020,123 1,007,505 342,340 331,346
Jan. 1to Nov. 30 ...10,868.507 10,259,615 3,517,862 3,211,392
July 1to Nov. 30 ... 5,127,712 4,909,964 1774623 1. 660,649
Uhlo. Burl.AQntn.b. Nov 3,980,439 3,803,297 1,707,661 1,470,388
Jan. 1to Nov. 30....39.536,712 36,413,709 15,149,739 14.578.440
July 1to Nov. 30 ...19,684.992 19,471,863 8,307,714 8,299,745
ChloagoAEast.1U.b Nov. 407,995 413,408 196,279 199,121
Jan. 1to Nov. 30...... 3,918,691 3,696,841 1 689,440 1,582,116
July 1to Nov. 30....... 1,919,566 1,776,947 5,630 799,132
Chloago Gt. West'n..Deo. 482,253 420,993 155 493
Jgn 1to Deo. 31-— 5,566,509 5,105,997 1,763,701 1%%%%%
July 1to Deo. 31 ... 2,971,946 2,819,087 1,037.616 911,464
Ohio. Ind. A Louls.a.Nov. 274,109 280,743 74,154 81,534
Jan 1to Nov.30.... 3,049,458 2945087 922,068 897,836
July 1 to Nov. 30 . 1, 509 151 1. 527 794 511,198 498,570
Ohio. M. A 8t. P.a.- Nov 3,800,418 3,328,446 1,595,299 1,470,416
Jan. 1 to Nov. 30.— 32.585.450 29,361,681 12/370.944 1’ ' 77402.924
July 1to Nov.30....16,826,069 15,613,198 6,915,934 6,278,571 '
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-— Gross Sami*igs.
1393. 1807.

Roads $

Ohio. R. Islci Pao.a-.Nov. 1.882.353 1,352,539
Apr. 1 to Nor. 30 ...14,382,502 13,474,193
Calc.Term,must Nov. 102,753 93,573
July 1to Nov. 30 ... 500,184 457,713
Chic. A West Mloh..Nov, 188,482 147.825
Jan. 1to Nov. 30 ... 1,810,337 1,515,655
Choctaw Oki. &G.b. Noy 216,233 169,129
Jan. 1to Not. 30.... 1,532/921 1,136,593
Oin.N.O.A Tex.P.a.Dec. 375,814 340,544
Jan. 1to Deo. 3t ... 4,658,994 3,859,113
July 1to Deo. 31__ 2,470,751 1,939,876
Cin. Ports. AVa. b _Not. 25,933 22,441
Jan. 1to Not. 30 ... 257.633 241’508
July I to Not. 30.... 132,390 124,393
Cleve. Canton A So .Nov. 63,730 66,138
Jan. 1to Not. 30 ... 651,153 539.200
July 1to Not.30.... 314,944 287,898
Clev.Ctn.C.ASt-L.a Nov. 1,249,601 1.209,179
Jan. 1to Nor. 30... 13,330,098 12.523,511
July 1to Nov.30 ... 6,430,347 6,095,822
Peoria A Eaut'n a.Nov. 167,292 143,418
Jan. 1to Not.30... 1,727,644 1,583,903
July 1to Not. 30 ... 796,836 86.173
Oust.Lor. A WheetaSept 131,121 121,059
Jan. 1to Sept 30.... 1.111,168 913,763
July 1to fleet. 30___ 339,173 312.109
Colorado Midland. Not. 151,336 140,224
Jan. 1to Not. 30.... 1,501,613 1,590.550
Julyl to Not. 30 . 732,129 795,103
Ool-Sand. A Ho-k'g NoT 69,277 97,411
Jan. 1to Not. 30..... 733.177 639,312
July 1 to Not. 30— . 336,317 331,308
Crystal .. .Not. 1,169 1,233
mJan. 1to Not. 30..... 13,195 12,405
Onmberlau 1V'al.b.Noy. 73.045 69,539
Jan. 1 to Nov. 30. 732,034 757,329
Den. AR. Urande.b..Nov. 849.905 803.16 S
Jan. 1to Not. 30 ... 7,923,030 8,890.203
July 1to Nov.30.... 1,053.374 3,714,549
DesMoinee No.AVV'.b No-". 41.593 39,403
Dot, Od. Ra{). 4 *V.a.NoT. 138,233 120.173
Jan. 1 to Nov. 30 ... 1,403,677 1,193,539
Detroit AMacNov. 36,351 33,990
Jau, | to Nov, 30 ... 134,503 431,617
July 1to Nov.30 ... 202,979 170,328
Elgin Joliet A B..»..Nov. 141,048 101.138
Jan. | to Not. 30..... 1,409,940 1,072,889
July | to Not. 30. 636,506 7,940
Brio.a.... ........... N . 2.913,130 2,956,020
Jan. 110 Nor. 30 30,067,137 30.11.1.777
July 1 to Nor 30 .14,387,639 15,447,663
Eureka Springs.... .Nov. 5,073 5,532
Ja to ot 30. 52.742 58.884
Fmdlay Ft W.a W.b.Dot. 7,941 6.543
April 1toOut. 31___ 53,349 45.571
Flint« Pere Marg.a. Nov. 275,454 247,230
Jan. 1to Not. 3J._ 2,781.9 ft 2,532,783

Ft. W. A Den. City.b Nov. 132577 178.752
Jan. 1to Nov.3J.... 1,131,297 1,163,623

Ft. Worth A Rio Ur..Oot. 83,928 60,63
Jan. 1to Oot. 31 .... 420.700 292,205
July 1to Cot. 31....... 190,609 151,555
Sadedeo A Ait, Va..Deo. 936 840
Jan. 1to Deo. 31 ... 7,679 8,836
Oeorgla.a —...... Nov. 161,340 167,697
Jan. 1to Not.30 ... 1,437.771 1,450.833
July 1to Not. 30 ... 704,416 723,075
Georgia A Alan™ .a Nov. 122.036 114,209
Jan. 1to Not.30 ... 1.151. >75 1.009,411
July 1to Not.30 ... 365,270 512.737
tta. South. A Pi* a. Nov. 81,445 80,738
Jan. i to Not.30 ... 887,471 794,190
July Ito Not.30..., 403, 251 387,263

64. RapMe Xlad.a.Not. 233,239 230,038
Jan. | to Not. 30 2,321,932
1%817,0id 1332,015

Jan. 1! Nor.30. *17,777,HU 17,687,715

.- 0,139,221
Ohio. A Ur. Trunk..VV * 292.402 249,252
July | to Not. 30 1,453,0U 1.352,60!
Det-Or. H. AHI1.N r~ 80,338 88340
Jnly 1to Not.30. * 4il,77<5 470,004
Sal! A Chicago, b.. Nor 9.A95 7,845
Jan. 1to Nov. 30 .. .53,407 45,049
Heo&ae Tun. A WIL.Noi 4,889 4,656
Jan. | to Nov, 30 ..* 50.370 51,380
Roast, A Tex. Cent,.Oot 550,215 341,719
Jan, | to Out. 31 . 2,752,338 2,481,110
Jnly 1to Oot. 3 1,203,935
Xllaois Central.a. tNov 2,503,749 2.533,709
Jan. 1to Nor.80....25,004,889 i 2,210,751
July 1to Not.30....11,839,170 11,503,057
Indiana 111 A row» b.Nos 83,247 62,525
Jan. 1to Nov.3>T.. 768.282 637, J98
July 1 to Nov.30 , 32-.T< 294525

lowa Oaotral.b . ...Not 183,467

1673a
1.563.222

Jan. 1to Not. 30.... 1,826*101
Jnly 1to Not. so.... 927.361 816,200
" 4.561 3,750
Jan. 1to Nov. 3>...* 45.694 35,256
July I to Nov. 35... 19.952 17,243
Jack. Tain.A K.W.b.Noy 31,791 25,299
Jan. | to Nov. 3, * 5,354 273,855
Apr. 1to Nov, 30 ... 229,410 133,323
Kanawha A Mieh.It Novf 52,929 51,217
Jan, 1to Nov. 30.... 527.530 487,448
July I to Not.30 ... 258,956 243811
Kan.C. Ft. 8, AM.a Not. 446,387 406,158
Jan. 1 to Nov.30 . 4,471,131 4,480,321
July 1to Nov.30...* 2,033.684 2.218,522
Kan.O, Mem.A B.a Nov 145,984 121*430
Jon. 1to Nov.30 . 1,340,3 | 1,069,701
Jnly 1to Nov. 30 ,, 552.079 435,362
K.O. AKnh. Belt ...Nov 49,294 38,690

—
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-Vet Earnings.-—
1893, 97.
*

705370 721,599
5,437,228 5,015/714
62,911  60.486
310,135 309,779
35967 30,340
398131  319.090
97,996  77.960
557,758 377,843
119,638 117,270
1,606,176 1,252,661
9,653 653,168
4,769 2.540
53017 42460
36,305 29,413
8914 17,616
89,201 112396
457039 70,610
364,151 _ 268.620
3524252 2,957,312
1,069,911 1,383,002
42103 39,650
397,481 352375
184,078 189,405
39,527 39,730
304,256  245.443
109534 72,719
41,170 19,444
266,483 363,588
154531 189219
8,813  25.030
104786 83,060
50,326 69,008
def.155 548
1,513 6,547
10924 21,234
229,769 243010
332.823 313576
3.259,064 2.843.623
1,720,331 1,513,320
19,343 11,797
20721 30,401
309,155  259.392
7.278  10.418
161823 108,930
37,709 37,580
55414  29.538
553,573  335.377
255,015 137,323
788.992 _ 819.192
7,582,4U 7,333,347
4373274 4,509.367
2,043 3,297
21373 27,406
1.851 det.56
13,558 del.4,291
75103 72,821
719,665 673,505
49,495 39,042
413’381 374,760
35349 37,722
181397 77,174
103,698 65,245
364 390
2.418 3,420
65,713 53,537
356,943 371,613
«221/587 K214.10S
37.213 38,536
308,912  274.691
171615 170443
25087 26,396
280.765 249,036
125413 132’52
58,572 66,976
621,063 535,335
6-10,390 645,876
0,201 342 6,088,748
3/119,347 3..163,627
28927  16.872
2341414 156,164
15,291 22,968
120.049 143646
4,479 1.921
16,053 9,807
2,140 2,131
18561 23752
310,950 161,377
993273 074,638
7405250 194426
923,132  992.955
7.612:995 6.553,323
3,500,929 3,597,918
20,307 18,828
290233 186,913
112,383 62,651
44,058 55,130
510,002 507,691
253,334  292/533
1,579 1,191
14.050 9,053

5,135 1,77
7*370 3,328
50,U6 25477
31,928 1183
18,408 16,285
147)870 130231
81,352 71,369
131,594 128,916
1,395/928 1,390,850
646,207 711511
51%528 47,823
313,075 231054

124,917 119,516
17.758 17,076

123
-Gross Earnings.- lSetEarnm s -
1898. 18%7. 1898. .
Roads. S P

Keokuk A Wesbb.U.Nov. 50,253 52,324 17,815 12 998
Jan. 1to Nov. 30— 523,689 534,448 136,984 134,593
Lake Erie A West.b. Nov. 284,208 277,113 125,287 125,386
Jan. 1 to Nov. 30— 3,164,247 3,125,998 1,324,052 1,310,107

Lehigh Valley RR.—
Deo. 1to Nov. 30......... 19,742,538 19,559,167
Letilgh YaL Coal Co.—

5,554,310 5,145,836

Deo. 1 to Nov. 30........ 16,666,528 17,655,864 df.419,709 434,682
Lexington A East,b Nov. 26,688 15,614 6,783 4,273
Jan. 1 to Not. 30 . 232,815 188,772 85,197 61,143
Lon Island RR.b.. Nov 318,973 306,515 78.451 76,727
I to Not. 30 ... 4,278,351 3, 836 196 1,367,936 1,234.718
Jnly I to Not.30 ... 2,441,103 2,304,312 ~'942'616 866,3 22
Lon% lal'd RR.Sys.b.Nov. 331,193 316,072 75,189 70,159
an. 1to Not.30.... 4,633,916 4,240, 919 1,474, 881 1,330,930
July I to Not.30___ 2,698,933 2,446,178 1,057,204 ~'983351
Louis. Hen.A st-L.b Nov  1t14,361 42,385  1x15,507 2,734
Jan. 1to Not 30.... 1x451,210 460,170 1x114,114 104,737
July 1to Not. 30.... 1x313.366 248,882  1x61,574 67,6
Xionlsv. ANashv.b...Nov. 2,099,001 1,841,650 831,461 607,360
Jan. 1 to Nov. 3J ...20.780,097 13,937,925 6,64 ,099 6,095,796
JulyIto Nov. 39 ... 9,837,260 9,143,537 3.376.565 3,103,962
Macon A Blrmtuc. -.Nov. 8,700 8,720 1,058 2.001
Jan, | to Nov. 30.... 54.558 60,478 daf.5,522 def.23.731
Jnly | to Not. 30 . 23,115 32,361 dsf.2,044 def.9,720
Maniatuple.............. Nov. 2,795 2,335 dol.3,647 def.4,823
Jan. 1to Not.30___ 92,753 105,720 16,815 23,077
Mexloan Central Nov. 1,234,531 1,128,734 507,937 393.287
Jan. 1 to Nov. 30 ...12,209,213 11,620,709 3,880.102 3,540,803
Mex. International..Nov. 313,993 251,526 140,802 89,721
Jan. 1to Nov.38.... 3,032,310 2,757,118 1.246,900 1.090,827
Mexican National..Nov. SHB6ZED 194,622 ¢292,961 0236,019
Jan. 1 to Nov. 30 ... 5,712,517 5,431,482 c'2634,951 02.667,527
Mexican Northern Nov. 53,038 39,036 27,571 20,739
Jan. 1tcTNov. 30 ... 546,377 537,177 296,35 309,657
July 1to Nov. 30 ... 263,047 229,963 112,697 137.430
Minn. A 3t. Louis.a.Nov. 222665 217,781 104,821 .35,200
Jan. 1to Nov. 30 2,027,013 1,982/207 814,563 762,700
July 4to Nov. 30 .. 1,021,073 1,072,357 453,691 447,709
M. 8t,P.AS.8. M ..\N1gv,113 165,746 270,779 258.108
Jan. | to Not. 30 ... '3.950,837 3,594,319 1,813,737 1,566,118
Jnly 1to Nov. 30 ... 2,121,500 2,091,323 1020477 992,835
Mo. Kauaas ATex.aNov. 1,291,310 1,114,305 5L.3.982 584,914
Jan. 1to Nov. 30 ...10,720,134 10,789'410 3,389,482
July Ito Nov. 30. 5,717,668 5,880,115 2,256,927 2,337*645
Mobile A Birin' tt'in.Nuv. 41,394 39,991 14,492 11,302
Jan. 1to Nov. 30_ 352,851 276,971 78,465 33,108
Julyl to Nov. 30 170.821 126,346 33,591 11,152
MontereyA Mex.G7. 8ept. 37.673 122,730 12,188 55,660
Jan.”1 to Sept 30 1,092,633 1,011,705 367,561 479,354
Nash. Ch.a St. L .b. Deo 519,720  453.379 178.760 151,120
Jan. 1to Dee. 31 ... 5,931,203 5,460,929 2,121.508 1,960.455
Julyl to Deo. 31.... 3,198, 437 2,910,330 1,198.139 1,059,405
Nevada Central........ Oot. 3,239 4,305 1,201 904
July Ito Oot. 31 12,139 15,680 2,754 3,144
N. X. Ottt.A Weat.tk.Nov. 351,134 348,217 08.917 111,315
Jan. [ to Nov.30.... 3,540,894 3,637,537 967, 190 1.031.638
July Ito Nov. 30 ... 1, '958,810 1,389,339 556,473 614,299
N.Y.Sus. A West.d .Nov. 231,379 220,670 122,799 103,001
Jan. 1to Nov. 3(') ... 2,106,671 2,037,526 963,177 899,524
July Ito Nov. 3 1,015,985 1,028,077 513,202 453,257
Norfolk A Weet'n a .Nov. 1,006,955 909,956 315,510 277,726
Jan. 1to Not. 30. _10 371553 9,913,233 3,149,834 2,907,151
July 1to Nov. 307 1907533 1,793,133 1,684,113 1.538.217
Northeastern of Ga. Oot 7,855 9,227 2,028 5,219
Jan. 1 to Out. 31. ... 55.867 52,038 1,717 11,787
July 1to Oot. 31....... 23,388 21207 5,301 8,30
No. AlabamaBy___ Nov. 22,531 19,199 9,596 8,895
July 1to Nov. 30 . 98,913 80,865 36.422 26,675
Northern Central. b. Nov 643,537 615,187 211,981 202.819
Jan, | to Nov. 30, 0,950,107 6,116,283 1,721,610 1.902.639
Northern PaeWa b.Nov 2.828,096 2,840,183 1,751,292 1,703,709
lan. I to Nov. 30 ...23,031,521 19,219,868 12,113;030 8,8 6.0 22
July 1to Not. JO ...12.777,463 11,804,999 7,452,914 8,531,259
Ohio Rlver.b..........Nov. 80,601 33,753 23.321 23.755
Jan. 1to Nov. 31.. 882,247 885,604 307,653 319,632
Oregon RR.A Nav. Vov 700.175 682,063 297,726 311.329
Jan. 1to Nor. 30 0,577,932 5,085,227 2358475 2,212.878
July 1to Njv. 30 ... 3,321,949 3,039,155 1,494,326 1,558.932
Oregon Short LIne.aSapt. 654,699 531,590 311,502 197,881
Jan. 1 to 8«pt.30 4,851,617 4,301,351 2,271,0i3 1.853.217
JtU 1 to Sept 30.... 1,806,194 1,595,346 852,839 627,811
Pacific Coast Company -See Miscellaneous Companies.
Pennsylvama—
Linesdirectl erated—
Eastof Pit s E.Nov. 5,828,024 5,319,924 1,985,353 1,960,658
Jan. 1to Nit. 30....59, 888 603 58 605 208 18 957 665 18 367,165
Westof Pltt«.AE.NoT. Ino. 5,500 Deo. 251,500
Jan. 1to Not. 30.. Inc,2,100.700 Deo. 535,800
Peoria Deo. A Ev. li. Sopt 81,286 30,637 edef. 4,949 20.385
Jan. 1 to Sept. 650,598 673,580 02,051 125,931
Petersburg,b ........ .. S pt 16,773 10,510 23.856 20,279
Jan. T to Sept. 30 . 439,015 432.235 258,571 208,910
July 1 to 8ept. 30 . 115,079 120,523 74,616 54,880
Phil*. AErie.b....... Nov. 192,703 496,101 170,268 153,771
Jan. | to Nov. 30— 4,198,096 4,255,056 1,311, 705 1,271,189
Phlla A Readmg b Nov 2,185,462 1,921,717 1,000.366 932,410
It ..20,088!3e2 19,337,280 8,400,213 8,433,343
July 1 to Nov 30 9.937,693 9,933578 1,412,038 1,687,532
Ooal A Iron Co.b Nov. 2,476,572 2,227,059 225,930 117,503
Jan. 1to Nov. 30 ...19.294,100 20.423,546 313,325 101,966
Jnly 1to Not. 30 .... 9,767,430 11,357,895 635,209 737,635
Total both Go's.b.Nov. 4,662,034 1,151,770 1,226.328 1,019,973
Jan. | to Not. 30....39.332,182 39,760,826 8.803,541 8,535,309
July Ito Nov. 30 ...19,755,123 21,296,173 5.097,217 0,125,167
Readingl Oomp'yb.Nov 25,791 37,201
July 1 to Nov. 30.. 89,653 157,011
Totalall Com s.b.Nov... 1,252,120 1,037,174
July 1to Nov. 30.... . 5,186,900 5,532,208
Phlla. Read. AN. E.Nov. 52,905 63,213 13,988 21,030
Jan 1to Nov. 30.... 580,893 606,386 169,799 219,061
July 1to Nov. 30 ... 276,268 319,027 92.202 122.583
Phila. WUni.AUalt. b.Nov. 753,359 278,719 226,619
Jan. 1 to Nov.30.... 9, 09J 518 8,348,818 2,508,301 2,229,504
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~--gross Earnings.-----..-— Net Earnings.—
189 1897. 1898 1897.
. Roads. $ S $ *
Pitts C C A8t La Nov 1,173.690 1,384,294 472,635 524,387
Jau. | to Nov.*0 ...11,751.186 13,530,709 4,283,497 4,307,036
Pitts. Lisb. A West .Nov. 4.303 0,178 J.J22 2,121
Jan. 1to Nov. 30___ 42,564 42,653 11,925 14,019
Pittsburg A West'nb.Nov. 283,366 288.869 81.296 106,987
Jan. |1 to Nov. 30 3,007,093 2,774,324 903,5tt 883,981
July 1to Nov. 30.... 1,446,832 1,423,035 435.768 434,080
Pitta. Youngs. & A..Nov. 110,673 136.232 32,589 46.284
Jan. 1 to Nov. 30...... 1,361,876 1,349,607 401,3b6 519.072
Bloh. Fred. A Pot....Nov. 81,251 55,260 20,341 ,70.780
Jan, 1to Nov. 30 790.875 643,498 303,677 220,496
July | to Nov. 30—  345.788 271,151 131,548 98,403
Blob. A Petersburg.8ept- 28,239 26,827 8.930 |'gB?
Jun. Tto Sept. 30 293473 256,751 §8,8 0
July 1 to Sept. 30... 89,349 78,232 32.988 25.649
Rio Grande Junot...Nov. 33.482 37,459 110.044 f11.237
Jau 1to Nov. 30 .. 354,271 339,663 4106,279 f 101,8*5
Deo. 1to Nov. 30 ... 387,977 362,634 f 116,393 1 108,799
Bio Grande8ontb. b.. Nov. 47,930 39,122 27,355 20,148
Jan. 1to Nov. 30 ... 437.184 346,20b 219.107 134,290
July 1to Nov. 30___ 219,781 70,686 105.257 66,81
Rio G ande West.b Nov. 283,098 290,601 128,206 708.109
Jan. 1to Nov.30__ 3,033,393 2,703.779 1,145,926 1,021,384
Jolv 1to Nov. 30 1,471,340 1,529,785 546.161 097,80
Bt. Jos. AG%L Ist. a..Nov. 110,586 ' 113,753 28,690 46,269
Jan. 1to Nov. 30.... 1,123.293 1,050,620 302,655 334,487
July 1to Nov. 30 ... 550,436 547,493 136,566 220,01b
Bt-Doms ASan Pr.b.Nov. 660,679 612,563 283,517 _ 269,834
Jan 1toNov 30 6.375.401 5,93s1431 2,551,140 2,497 664
July 1 to Nov. 30.... 3,038,682 3,066,033 1,305,477 1,399,354
Ban Ant.AAran.P.b.Nov. 215,349 200,414 80,778 79,332
30.1 1.943.645 1,86i.43) 547,29 469,795
July 1to Nov. 30.... 1,070.467 958,282 438,045 342,261
Ban Fr A N. Pac a_Nov 77,809 67,996 31,252 22,605
Jan | to Nov SO ..: 809:825 746,336 304,546 271,076
July 1to Nov 30__ 440,893 411,707 199,308 186.994
BantaFePres. A Ptn.Oot. 77,639 62,91 37,026
Jan. 1to Got. 31....... 686,7/1 534,227  370,93n 316,431
JulyltoOoS. 31...... 280,528 234,193 117,529 130,548
Bav. Fla. A West.b.Nov. _ 301,438 297,694  40.184 78,181
Jan. 1to Nov. 30.... 3,789.138 3,112,464 1,057,489 892,071
July 1to Nov. 30.... 1,727.825 1,377,760 47,861 357,209
Bilv _gp.Ooala A G.b.Nov. 21,431 13,668 10,363 3,997
Jan. 1to Nov. 30.... 253,695 175,488 149,716 88,917
July 1to Nov.30__ 121,255 74.899 71.541 33,173
BlouxClty A North..Oot. 40,726 43,562 26,041 27,602
Jan. 1to Oot. 31....... 228,627 222,935 60,511 56.092
South Haven AE.b..Nov. 2,851 1,909 def.625 def.25
Southern Paoldo—
Gal.Har.A8a "A b.Oot. 489,937 286,134 160,584 87,076
July 1to Oot. 31....... 1,769,807 1,450,759 523,172 455,296
Louisiana West..b..Oot. 76,132 21,528 29,185 ' 4,099
July 1to Oot. 31....... 401,472 249,611 138,684 96,366
M'gan’sLa.ATex.b.Oot. 478,244 223,100 170,838 def.3,653
uly 1to Oot, 31....... 2,104,638 1,483,231 828,465 239,100
N.Y.Tex. A Mb...Oct. 34,658 33,133 20,375 20,537
July 1to Oot. 31....... 126,030 144,597 67,166 88,591
Texas A N. Orl.b...Oot. 123,514 79.343 39,199 23,894
July 1to Oot. 31....... 600,052 439,645 277,978 170,193
Atlantic Prp't'sh.-Oot. 1,261.656 685,668 441,079 143,344
July 1 to Oot. 31....... 5,146,999 3,883,418 1,922,725 1,092,484
Bo. Pao. ol Oal.b ..Oot. 1,383,174 916,769 576,188 412,717
Julv 1to Oct. 31....... 4,941,138 5,049,774 1,916,382 2,515,588
Bo. Pao. ot Ariz.b .Oot. 268,840 196,030 89,709 56,117
July 1 to Oot. 31....... 873,230 817,321 250,428 279,355
30. Pao. of N.M b..Oot. 130,617 98,263 64,595 42,202
July 1to Oct. 31....... 445,145 409,148 202,120 194,012
Pacific System.b...Oot. 3,678,926 3,355,575 1,531,579 1,536,960
July 1to Oot. 31 13,287,623 13,505,867 5,286,647 6,339,126

Totalotall.bi....Nov. 5.400,852

4,896,881

000,153

2,112,848

2,
Jan. 1 to Nov. 30....52,8 18,896 46,037,397 19.183,560 16,856,108

July 1 to Nov. 30

Southern Rallw'y.a.Nov. 2,261,875
Jan. 1to Nov. 30....20,837,813

July 1to Nov. 30.... 10,690,275
Btony Cl. A O. M..b.Nov. 1,443
an. 1to Nov. 30.... 36,672

July 1to Nov. 30__ 26,878
Tixas Central.a....Nov. 68.317
Jan. 1to Nov. 30.... 350,842
Tex. 8ab.V. AN.W-.Nov. 7,800
Toledo A Ohio Cen.nNov. 187,203
Jan. 1to Nov. 30.... 1,705,317
July 1to Nov. 30.... 32,131
Toi.Peoria A West.b.Deo. 85,864
Jan. 1to Dec. 31.... 979.84H
July 1to Dec. 31 ... 517,630

Onion Pao. Rv a....
Jan. 1to Nov.

Nov. 1,980,033
30....16,492,936

July 1 to Nov. 30.... 8,322,357
n.P.D. AGolf.b..Nov. 351,903
Jan. 1to Nov. 30.... 3,461,459

Wabash.b Nov. 1,212.451
Jan. 1to Vov. 30....12,561.712

July 1to Nov. 30 ... 6.176,729
W.Jersey A 8eas'e.b..Nov. 161,363
Jan’ 1 to Nov. 30.... 2,510,883
West, ot Alabama.b.Nov. 65.636
Jan. | to Nov. 30.... 589,282
July 1 to Nov. 30 ... 286,074
West.Va. O.APIlttsb..Oot. 90,492
Jan. 1to Oot. 31....... 964,311
July 1to Oot. 31....... 388,443
W.VirginiaA Pitts.b.Oot. 36,830
Jan. 1to Oot. 31 —  321.145
July 1to Oot. 31 141,912
West.N.Y.APenn.b..Nov. 295,46
Jan. 1to Nov. 30 2,840,412
July 1to Nov. 30— 1,411,298
Wheeling Ah. E...... Oot. 135,893
Wrightsv. ATenn...Deo. 8,577
York Southern.b— Nov. 6,230
Jan. 1to Nov. 30..,, 67,522

2,019,707 820,720
18'630,885 6,555,229
9/389,974 3570815
1,092 67
33806 14,685
24,082 15,814
63,514 44,699
301,220 147,223
4,739 3,127
186,544 62,687
1,550,894 524,589
25213 269,793
86,678 20,268
941171 271,059
520,484 144,528
1,837,194 879,783
15,169,812 7,234.678
8,432,982 4,098,519
358,279 150,966
3,215.401 1,187.007
1,061,231 298,455
11,150,290 3,361,119
5757566 1,700,849
147,463 6,710
2,337366 683,206
50,234 33,507
539371 221,051
238717  121)560
94,204 29,121
943629 307,528
389,572 115,987
36,285 17,598
329857 131,291
144,505 66,2
317,892 114,013
2,861,760 826,316
1578123 460,919
............ 40,595
7,693 3,088
6,080 1,930
64,396 23,243

...25,499,075 23.655,184 10,033,874 10,099,324

722,159
5,594.061
3,047,072

38,4 42

21,4 8
260,635
146,588
715.910

5,103,788
3,124,691
147,833
912,143
268,894
3,580,223
1,933.338
det.6,590
607,712

21.349
203,894

83,328

924,978
645,351

3,384

2,135
22,797

[Vor. LXV111.

— gross Earnings.-—--  -Nei Earning. — -
1898. 1897 1898. 1897.
Roads. . $ *
York Southern, b g:ontmued%—
July 1to Nov. 30.... 2,237 33,339 10,604 13,583

a Net earnings here given are after deductlnlg taxeB.

b Net earnings here given are before deduotlug taxes.

¢ Deduotingotherexpendttnres tor repairs, reg acement aad general
exgenses, net Income aggllcable to Interest on bonds In November wij*s
8135,533, against $86,081 last year, and from January 1to Nov. 30
*1,182,214, against $1,270,892." This is the result in Mexioan dollars
treated (according to the company’s method of keeping its aooounta)
as_equivalent to 80oentsin United 8tates money—that Is, depred-
ation beyond 20 per cent bas alreadv beep allowed for.

d After July 1, 1897, expenses inolude taxes. i

0 The company's policy is to soend entire net earnings for better-
ments such as ballasting, new rails, etc.

f Thirty per cent of gross earnings. i

< After allowing for other inoome reoeived, net from July 1 to
November30. 1898, was $!5s,061. against $245 370 i

U Inoludes results on Dea Moines Ar Kansas City for all periods.

_1Inoludes besides the entire Pacific System and the Atlantio groper—
ties, the Houston A Texas Central. Austin A Northwestern, Central
Lexas A Northwestern aDd Ft. Worth A New Orleans.

k Figures for November, 1898, are estimated.

* Figures begiuuing wall July, 1897, include At T. A 8 Fe, Gulf Col.
A Santa Fe. Santa Fo Paolflo (old Atlantio A Pacific) and So. California
Ry., but not Sonora Ry. and N. M. A Arizona, which previous to July
had been included. i

f For Nov., 1898, taxes and rentals amounted to $142,192, against
*146,397, and from July 1 to Nov. 30, $711,325, a%amst $711,908,
after deducting whioh net for Nov., 1898, was $1,291,957, against
$1,227,356. From fulv 1 to Nov. 30,1898. net after deduoting taxes
and rentals is $4,256,806. against $4,491,101. i

11lnoludes Chesapeake Ohio A Southwestern from July 1,1897, Ohio
Valley from August 1. 1897. act Chicago A Texas trun October 1,
1897, but does not include the Yazoo Branch after July 1,1893.

il Including inoome from ferries. Ao.

Miscellaneous Companies,

~——- Gross Earnings.- mN\et Earnings.-
1898. 1897. 1898. 1887.
. $
Buffalo City Gas....Nov. 3%,601
Oot. 1to Nov. 30__ 62,610
olumbus Gas Co___ Oct. 12,310 12,306
Jan. 1to Oot.3TI....... 91,952 93,030
JulyltoOot. 31. ... .~ 50,956 53,120
Commonwealth Elec. Co.
(Chicago) .............. Oot. 9,931
Apr. 1to Oct. 31....... 60,919
Consol. Gas Oo.,N.J.Dec, 2,210 2,410
Jan. 1 to Dec. 31 ... 53.254 50,087
Detroit City Gas...... Nov. 41,682 30,478
Mar. 1to Nov. 30 ... 202,337 154,891
EdisonEl. 11.Co.,N.Y.Nov. 236,911 247,295 124,874 120,568
Jan. 1to Nov. 30___ 2,711,603 2,205,631. 1,131,060 977,822
Gr'd Rap. Gas-uCo..Dee, 17,382 19,257
Jan. 1to Deo. 31__  ..owen 140,620 133,743
JaeksonGas-E. Oo...Deo. 2,990 2,979
Jan. 1to Deo. 31 ... 26,400 23,319
Mar. 1 to Deo. 31.... 21,674 19.177
Kansas City Gas...... Oot. 29,273
May 1 to Oot. 31..... 128,460
Laclede Gas-L. Go...Deo. 105,778 98,340
Jan. 1to Deo. 31__ 939,180 858,088
Madison Gas A Eleo.Deo. 7,272 6,583
Jan. 1to Dec. 31_ 49,065 53,427
Aor. 1to Deo. 31— 35,769 38,966
Mexioan Telephone..Nov. 11,731 10,877 4,248 4,112
Jan. 1to Nov. 30 125,389 116,444 47,300 41,471
Mar. 1'to Nov. 30___ 103,365 95,573 39,371 35,258
Pacific Coast Co.a....Oot. 483,923 349,002 92,707 59,007
Jan. 1to Oot. 31. ... 4,496,173 3,251,598 1,038.031 674,594
Deo. 1to Oot. 31 4,846,029 3,508,544 1,111,482 715,341
Paoltio Mall.............. Nov 334,797 338,079 *122.572 *71,831
Jan. 1to Nov. 30___ 1,096,031 3,852,405 1,236,929 745,338
May 1 to Nov. 30___ 2,595,923 2,313,065 *1,027,993 *450,651
St. Joseph Gas L. Co.Deo. 7,763 7,377
Jan 1 te Déo. 310 T, 63,961  5iH79
July 1to Deo. 31_ 34,376 30,416
8t. PanlGas-Lt. Co..Dee. 27,793 25,344
Jan. | to Deo. 31.... 273,207 248,853
Tenn. Coal I. A RR._Deo. 74,525 69 437
Jan. 1to Dec. 31___ 792,900 590,627
Western Gas Co.—
Milw'kee Gas-L.Co.Dee. 63,864 56,326
mlan. 1to Dee. 31.... 504,821 489,211

* After deducting ‘‘reserve fund for repaii s of steamers,” balance In
November, 1898, was $93,457, against $59,331, and from May 1 to
November 30 $824,188, against $363,151. The reserve fund for depred-
ation and general and extraordinary repairs of steamers has been
Increased to the standard of the English companies, i. e, five per oent
upon the value of the steamers.

interest Charges nail Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &o., with the surplus
or deficit above or below those charges

«--Inl.,Re7itat8, ttc.— . s~Bal. ofNet Earn’gs.~.

1898. 1897. 1898. 1897.

Roads. $ 9 i?

? $
Ohio. Bnrl.& Qutnoy.Nov. 870,000 870.429 837,661 599,959
July 1to Nov.’30 ... 4,380,000 4,352.146 3,927,714 3,9*7,599
Ohio. & East. 111...Nov, 127,054 127,179 *76,903 *78,395
July 1to Nov. 30 ... 635,848 632,841 *343.130 *219,251
Ohio_R. Isl. & Pao...Nov. 322,851 342,490 382,519 379,109
July 1to Nov. 30.... 2,582,814 2740.007 2,854,414 2,275,707
Ohio. <» W. ivftoii...... Nov. 34,893 34,598 1,074 def.4,258
Jau. 1to Nov 30 ... 381,056 379,387 17,075 def.60,297
hoc. Okla. |«Gull..Nov. 21,500 19,000 76,496 58,960
(Jiov.Oin.Ch. <8t. L.Nov. 248,537 240,440 115,614 26,180
July 1to Nov. 30-— 1,210,125 1,202,516 659,786 180,486
Peona & Eastern.Nov. 36,801 36,801 5,302 2,849
July 1to Nov. 30.... 184,008 184,008 70 5,397
Commonwealth Eleotrio
(Uhioago)............... ot. 8,960 971
Apr. 1to Oot. 31.... 56,794 4,125
Danver <cRio Gr'Ae.Nov. 181,260 209,069 *169,297 *109,299
July 1to Nov. 30.... 1,010,177 1,025,126 *752,917 *509,914
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Int., Rentals, dtc.-———*«Bal.of V& Earnings.—
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1798. 1897. 1898. 1897.
Roads. $ $ S $
Del. Gd.Rap.oeWest Nov. 17,199 16,147 12,522 14,254
Jan. 1 to Nov, 30.... 181,514 175,933 127.641 83.459
Flint A Fere Marqg..Mov 54,237 54,560 20,866 38.261
Jan. 1to Nov. 30 ... 590,731 588,092 128.874 85.413
K&nawba A Mich...ISfov. u.ieo 11,307 7,248 4.978
July 1to Nov. 30___ 54,789 57,365 26,563 17.004
Cap, O. Ft. 9.* M..Nov. 115,336 122,939 16.253 5.977
July | to Nov. 30.... 579,907 582,509 €6,300 129,032
Kan. C Mem. A BIr.Nov. 14.906 17,007 36,622 30.816
July 1to Nov.30-.*. 79,958 82,503 44,359 37,0%3
Kansas City Gas—
May 1 to Oct. 31.— 93,750 34,710
L.£rte A West'n....Nov. 65,522 60.518 59,765 64,868
Jan. 1 to Nov. 30 ... 680,122 661.288 643,930 6*8,819
Long Island RR __Nor. 103,990 105,537*'def.13.145*def19,479
July 1to Nor. 30 ... 503,337 513,783 *526,533 *439.398
Lang Island RR.3ya .Nov. 115,382 il7,19S*def.32,799*def.37,706
July 1 to Nov. 30..*. 560.204 5713*23 *534,227 *498,392
Mo.KaiiMUA A Texas-Nov. *285,581 285.569 228.401 299,345
July 1to Nov 3Q.,_. 1,427,975 1,428,046 828,952 909,599
Sfeafrv. Ohat-A St. L. Dee. 131.965 176,389 46,795 24.751
July 1to Deo. 31.... 786,773 770,071 411,416 288,734
Pniladeiphia & Reading—
All companies. .. Not. 750,000 753,662 502,120 383,%12
July 1to Nov.30 ... 3,750,000 3,703,310 1,436,900 1,813,893
Pitta. C.C A L..Nor. 3>2,022 391,627 169.813 132,760
Jaa. 1to Nor. 30.... 3,110,333 3,014.213 1,173,185 1,292.318
Rio G-aode Janet.. Nov. 7,708 7,708 2.330 3,529
Dec. ! to Nor.30___ 32,500 92,500 23,393 16,299
H8o Oraml© Sonthn..Nov, 17,923 14,140 9.432 6,008
July 1to Nor.30.... 89.617 70.700 15.640 def.3,386
San Fran. A No. Pao.Nor. 18,908 19,004 12,344 3.601
July 1 to Nov. 30.... 94.510 95.02 1 104.778 919 1
Tenn. Goal I. A RR.Deo. 47,479 47,777 27.046 21,660
j»u. 1to Dec. 31.,... 569,748 573,324 223,152 17,303
Toledo A 0. Cent...Nor. 43,331 39,750 *19,315 *21,821
July 1to Nov. 30.... 209,874 193,752 *62,124 *27.647
Tal. Peoria A Went-.Doc. 22,404 22,373 def.2,136 def.895
July 1 to Dec, 31.... 134.433 134,237 10,046* 12,352
W. Y». Cent, APin*..Oct. 23.000 22,399 0,121 6,187
July 1 to Oot. 3i 92,301 188,306 23,080 22.117

- After allowing for otter Income received.

STREET RAILWAYS ANO TRACTION CORPANIES*
The following table shows the grots earnings tor the latest

period Of all street railways from
tain weekly or monthly réturns. The arran
same as_that for the steam roa

table is the

which we are able to ob-
ement of the
that is, the

first two columns of flgures glve the gross earnings for_ the

latest week or month, and t

the last two colnmns the earnings

for the calendar year from January 1 to and including eac

latest week or month.

STREET RAILWAYS AN'D TRACTIOX COMPAXCBS.

Gaos*
Rabhisos,

Akron P<wifd it Clev. I'Member.
Albany Railway-------- INovember,

Amsterdam St. Ry. (November.
Atlanta Railway ... [December.
BaUIDMTeCon. Ky.*.. [December.
BayCiUee Ocnool..,..[Decernbar.
Binghamton 8S. Ry.,. December

Bridgeport Traction. December.
Brockton Con. St. Ry. Septemb'r.

Brooklyn Elevated.. November
Br'klyn Rap.Tr.Go —
BRoRERIGNE L negethher
Charleston City Ry. November.
On. A Miami Vai.. .. December

(am oViMuncletnd.) rteptemb'r
City Elec- (Rome.Go.) December.
Cleveland Electric... ueeember
Cleve. Palasv. A E. December,
Ooiambn* St. By. (0,1 December.

Consol. Tract. (Pitts.) November. 190
Denver Con. Trainw.. November.

Detroit<.itt'r.*’ Bt.Ry IstwkJmi
Detroit Elec, Ry .. IstwkJan
Dninth St. By.. .. December.
Brie Elec. Motor........ December.
Ft. Wayne A Belle

Inland (Dotroll!.... litvrkJan.

Harrisburg Traction December.
Herkimer Mohawk I1
lon A FkfortEIl. Ry. December.

Houston Elec. St. Ry. November.

Interstate Consol, 0
North Attleboro
Kingston City By
Lehigh Traction.

December.
October...

Lowell Law. A Hit.,

Montreal Street By.
Muscatine St. R

;December

Nassau Elec. (B'klysh December.

Newbury St. R December.
New London St. Ry..i December.
New OrleansTractlm. November.
Norfolk St. Ry...— -.iOotober—
North Chic. St. Ry...

Ogdensborg St. By... November.
Paterson By............ December.
Richmond Traction.. November.

Borb'n Ch.H.A Nor'n November.
Iran. December.

Sehnylklll Vai.
Scranton A Carbond’e December
Scranton A Pittetoa. December

Latest Oratt Bamingi.

..December.
Lima Railwav (Ohio) December.
London St. By.(Can.) November.
Septemb'r.
Metrop.t Kansas Cityi *d wk Dot.
Metro. W. Side (Ohio.! November,
December,

December.
North Shore Traction November,

\Jan.lt/> IMUilDau.

1898-9. 1897-3. 1898-9, 1997-8
* f * *
6447 6,98 96.0"3 101,320
53,978 51.206 581.611 54 '607
4,U0 4.-M7 49,304 *5,279
7.643 6.621
198.651 198-035 2,370.177 2,320 197
8.550 7,314 7,336 81,469
14.838 13.720 101.703 151,100
29,139 27.632 352,626 321.447
4.394 239.718 216,421

3A" 3
174 811 150,015 1J547J591 1,533.861
472,5001429.875 5.847,508 5,182.911

12,874 12959 158,469

9112 5,719
5470 5493 52410 46,531
1899 1791 23508 23018
153,819 146,436 1,714,541 1,032,023
7713 ~ 71139 '105302 ' 87.535
'360 554»ti 687,572 6 9,037

, MWD

60,635 57.038 080.343 658,372
4683 21236 22001 21,236
7,041 7,631 7,944 7.0U
10800 16,337 203.326 191,580
12,117 137187 144,400 140813
3363 3296 _ 3,363 3,296
22621 20,127 301468 228,537
3,448 3.492  40.632 39,609
16,850 15,09% 181170 169,209
12,147 10,643 o Ry
6.1*8 4446 59,402 45587
8,660 9,155  97.023! 109,100
3882 3336 421195 37,037

9232 7,497
*4)527 *5071 3554261 346' 107
37128 36,993 1,655,442 1,495,773

115175, 98817 1,121,624

127,761 UU, 20 1,506,218 917
x ~x'97+ 57289 53376

3,28 ,97
146,159 140,955 2,146,713 1,903,,938
5.878 85, 82,

948

3,,085 3 311 55,754 53,473
105,417 89.0%2 1, 203,430 1,129.,*27
15240 12,882 148,273 124,030

Jib ,691 244, 82912 921 125 2,818,399
103.488.105 4 1298 1,341.783

Tkl A 17,924
398 29, '689 374, 8081 347.054
953. 9 408 134 960 122 403
178 5, 240 101, 704 80, 154
f 63,674
16%% *3,3391 3.5,443
,440 5,825" 61,904

Gross
EilLRH2GS Week or ifoj 1898-9- 1897-8,
. $
Scranton Kailway.... December. 37,303
fracas© Rap.Tr. Ry. December. 44 045

Latest &ross Earnings.
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lan, ltoLatestDate

1898-9.

36,834 383,726
40,130 458649
73 ,00

Toledo Traction. . October...
Toronto Ky ... INovember. 00 2% 89
fwtn City Rap. Tran. (November. 177,622 168 469 1,960.927
J.iion (N. Bedford).. December. 17.750 7,55 '198'374
0 Heed Tract. (Pitts.) December. 132 '631 126,728 1,549,216
j nitod Tract. (Provj November. 134,960 141, '881 1,616,377
T.dt. Trao. (Readmg) December. 15. 233 1 ,163 202,226
V-tkefield A Stone.... December,j 3,8t3 91 55,987
v acerbaryTraotlon Deoomber. 1 25, 165 24,272 230,007
Chicago St. Ry. 2dwk Jan. 70,630 68,200 140,054
Wiceling Railway... November. 17,141 14436 173,029
*ilkeab. A Wy. Valley August.... i 46.151 43,409 325429

1897-8

$
366,326
433,276

,819,173
221,683

182318

315,604

Includes Baltimore Traotion and Olty A Suburban for both years.

Street Hallway Net Earnings.—In the following we show

Doth T

railways from_ which we have been able to

returns,

gross and the netearnings to latestdates of all -Street

procure monthly

As INthe ease of the steam roads, the returns of the

different roads are published by us each week as soon as re-

as is done to-day.

~-Grots Eiirihings.— vy— Wet Earninas,

1898.
Boatls iS
*kron Bed. A Clev..Deo. 6.447
Jan, 1to Dao. 31_ 93,053
Albany By.gN. Y.) b;2
Dot. 1to Dec. 31....... 167.176
Jan. 1 to Dec. 31 611,026
A nsterdam St. Ry.bNov. 4,440
Jan 1to Nov.so_ 40.30*
Deo. 1to Nov. 30 ... 53.905
Atlanta Railway__ Dec. 7,6*3
Bay CttleaCon 8t.Ry.Doo. 8,550
Jan. | to Deo. 31.... 87,330
Binghamton 8t Ry..Deo. 11,838
Jan. 1to Deo. 31--—--- 161,705
Bridgeport Tract'D.. Deo. 28.129
Jan. 1to Deo. 31.. 352,626
July t to Deo 31 ... 190,538
Brockton Con.St,Ry.Sspt 32,030
Jam 1 to Sept, 30___ 259,718
Brooklyn Rapid T...0«t- 521,736
July 1to Oct. 31........ 2,221,377
Central Crosstowu (N. Y.)—
Oot 1to Dec.31.... 162,356
Jan. 1 to Dec. 31__ 595,016
Charleston Citr Ry.Nov. 12,874
Jan. 1to Nov. *0— . 158,460
July Xto Nov. 30. 71.315
dfcflt Ky. Mun. (Iod )Sept» 5.470
Jan. 1 to Sep 52,410
City Eteo. (Rome Oa) Deo. 1,899
Jan. 1 to Dec. 31. 23,503
Cleveland Eleotrio Oot... 150,971
Jan. 1 to Dot. 31..... 1,415,853
Ulev. Falneav. A E .Deo. 7,713
Jan. 1 to Deo. 3t...... 105,362
9 domtms (O.ISI-Rv .Dec. 62.260
Jan.1to Dec. 31...... 687,572
DenverGon.Tramw Nov. 60,685
Jan. 1 to Nov.30-... 686,343
Detroit CUV 8t. Rv Dec. 103.723
Jan. | to Deo. 31.... 1,196,437
Odroit Eleotrio Ry. Deo. 39.456
Jan. 1to Doc. 31.... 401,179
Dry Dock E. B. A Bat.—
Oct. 1to Deo. 31 159,713
Jan. 1 to Doc. 31— 6*5,189
OB nth Street By...Nov. 17.611
Jan. | to Nov. 30 192,226
July 1 to Nov. 30 ... 95,699
Ft.W.AB.l,Ry (DetJDeo. 16,4*2
Jan. 1to Deo 31 ... 184,221
Harrisburg Traot'n. Dec. 22,821
Jan. 1 to Deo. 11 ... 301,163
July 1 to Deo. 31 ... 182,695
Herkimer Mohawk Dion
Frank, Eleo.By.Deo. 3,448
Jan. 1to Deo. 31,... 41.682
Inter-St Con.St.By.Deo. 12,1*7
Lenigh Traotion....... Deo. 8,869
Jan. %to Deo. 31 ... 97,013
July 1 to Deo. el — 52,490
Lima By. {Ohio) Deo. 3.882
Jan. 1 to Deo. 31. 42,195
London St.Ry.(Oan.)Nov. 9,232
Lowell LawFoe A H.Sept. 41,527
Jan, 1 to Sept. 30____ 355,426
Hetro'n 8t.Ry.,K. C.Sept. 190,241
Jan. 1 to Sept 30----- 1,513,418
June | to Sept. 30 ... 735,687
Metr.W.MdeEIl .Ohio Nov. 113,175
Jan. 1to Nov. 30 ... 1,121,624
Muscatine EI By ...Deo 5,284
Jan. Ito Deo. 31.... 57,289
July | to Dee,31— 30,186
NewburgEleotrio.. .Deo. 5,873
Jan. 1 to Deo. 31... 85,593
July 1 to Deo. 31 ... 60.582
New London St. Ry.Deo. 3,065
Jan. 1to Dec. 31.... 55,754
N. Y. A Queen* Co.b —
Oot. * to Deo. 31.... 86,018
Jan. 1 to Deo. 3i.... 408,819
New Orleans Tract. Nov. 105,417
Jan. Ito Nov. 30.... 1,203,430

he

roads

1397.
S
6,985

101,320

157,987
594,210
4,517
45,279
49,205
6,024
7,314
81.469
13,720
151,106
27,632
321,447
173,506
34,3 >4
256,421
459,455
1,920,920

153,S75
570.905

12.959

70.803
5,493

1*2.491
1,348,710
7,139
87,535
55.498
609,837
57,038
658,372
99,366
1,102,219
35,925
394,212

173,723
681,570
17.436
178,0*2
87.589
15,748
174,789
20,127

22*,537
126,293

3.402
39.009
10,645

9,155

109,100
60,164

3,336
37,0387

7,497
45.071

340,107
164,023
1,357,187
665,263
93,317

4,974
53,870
28.374

5,384
82,948
48,860

3,311
53,473

86,860
409.587
89,042
1,129,327

1898.
$

1,750
30,883

61,905
233,219
676
13.103
14,043
2,153
2,354
28,039
8,699
74,171
9,320
157,849
85.836
def.2.076
67,833
212,156
836.709

54,645
188,386
5,431
57,325
33.449
2,470
26,613
11
3,237
57,827
552,535
2,303
46,481
35,228
355,429
24,429
262,110
51,595
584,893
15,245
134.402

44,855
178,690
8,172
91,644
47,028
6,592
74,439
11,348
167,074
107,938

1,611
19,534
2,242
4,467
40.366
25,637
1,393
10,010
4,557
20.277
140,019
88,569
077,731
336.274
47.048
440,564
1,746
19,377
11,590
1,516
39,463
26,656
399
20,197

28,515
162,850
50,026
463,982

reporting together,

1897.
S
994
25,545

55,262
223,354
1,119
10.940
11,488
1,244
1,734
24,831
7.711
64,852
11,897
139,873
85,473
15,954
74872
163,270
720,941

56,000
175,065

5,801

31.830
2,957
23,000
84
5,246
52,732
472,765
2,404
40,618
30,461
320,810
19,774
259,728
51,270
536,901
13,639
128,410

58,990
192,399
8,513
81,540
44,822
6,644
67,478
10,551
99,871
58,071

1,751
18,015
1,517
4,273
49,617
32.557
1,312
13,886
3,386
19,930
135,798
73,913
597,772
301,238

37,979

937

8,054
1,796
35,291
28,187
821
18,585

28,900
195,399
35,959
354,471
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Grog* Earninas.- —Net Earnings.---—--
1898. 1897. 1898. 1897.
Norfolk Street R ) ) >
orfo ree —

Jau. 1to Oot.y31 ..... 148,273 124,030 77,024 59,976
North Bhore Traot.. Nov. 103,488 105,482 30,65S 36,8*9

Jan. | to Nov. 30.... 1,381,298 1,341.783 588,183 579,619

Oot. 1 to Nov. 30.... 27,531 227.766 84,65 87,284
Patersou Railway... Deo. 31,398 29,689 13,497 11,042

.'JauL.j 1 t()I Vlgeg,. 31.— 374,898 347,054 164,694 150,235
Richmond Ry. & Eloo. Oo.

Jan. ltoySept. 30.... 309,512 308,871 134,912 120,629
Richmond Tra®@....... Nov. 10,953 9,408 4,364 2,932
Roxb’ghCli HillJtN.Nov. 7,178 5,240 1,180 1,806

Jagn. 1to Nov. 30— 101.704 80,154 40,022 31,515
Sohuyl. Val.Trao.. .Deo. 4,883 1186 .

Jau. T Deo. 31... 63674 18,705
Soranton * Carbon Dec. 3,029 3,339 1,774 2,037

Jan. 1to Deo. 31.— 35,443 16,651

July 1to Deo. 31 ... 18,761 21,763 9,292 9,514
Sorauton A Pitrston.Dec. 5,440 5,825 2,751 2,357

Jan. 1to Deo. 31.... 61,90 19,565

July 1to Deo. 31.... 33,745 36,620 11,785 14,002
Scranton Railway...Deo. 37,303 36,834 21,819 21,064

Jan. 1 to Dec. 31---- 383,726 366,326 194,185 186,350

July 1to Deo. 31.... 204,717 203,479 108,566 109,612
Toledo Traotion.b.-.Oot. 80.774 73.000 39,214 31,595

July 1 to Oot 31..... 339,668 316,866 162,713 136,347
Twin City Rapid Vr.Nov. 177.622 168,469 88,848 87,535

Jan. {to Fl)\lov. 30.— 1,960,927 1,819,173 1,029,149 912,125
United Trao. (Pitta.) Deo. 132,631 126,728 74,102 72,293

Jan. 1to Dec. 31.... 1,549,216 841,757

July 1to Deo. 31.... 820,100 739,499 460,405 416,629
Utloa Belt Line (N. Y.)—

Oot. 1to DE((:. 31 ) 49,084 45,765 15.322 11,817

Jan. 1to Deo. 31.... 197.500 49,037
Waterbury Tract'n..Deo. 25,161 24,272 9,949 11,501

Jan. 1 to D-o0. 31.... 280,097 258,613 121,660 112,058

Oot. 1to Deo. 31— 73,815 69,123 30,588 31,250
Wilkeab. & Wy.V.Tr. Aug. 46,151 43,409 27,178 25,144

Jan. 1to Aug. 31 ... 325,429 315,604 180,961 171,736

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given ir
the foregoing, also report charges for interest, &o., with th<
surplus or deficit above or below those charges

—Ilrg;t98 rentals, <€&—< —Bal. of NetEarns.—

1897. 1898. 1897.
Roads. $ $ $ *
Brooklyn Rap. Tr...Oct. 172,690 181,183 39,466 edef.3,545
July 1to Oot. 81.... 696,283 721,039 *429,859 *57,644
Denver Con.Tramw.Nov. 19,573 18,167 4,856 1,607
Jan. 1 to Nov. 30.... 209,409 202,369 52,701 57,359
Norfolk 8t. RR —
Jan. 1to Oot. 31...., 48,784 48,083 28,240 13,893
Paterson Railway...Deo. 9,125 9,000 4,372 2,042
Jan. 1 to Dec. 31 ... 108,375 108,324 56,319 41,911
Roxb’gh Ches.H.&N Nov. 2/200 1,910 def. 1,620  def. 104
J&n. 1to Nov. 30.... 23,940 20,799 16,062 71
Toledo Traction...... Oct. 25,353 26,677 13,861 4,918
July 1to Oot. 31....... 101,385 99,040 61,328 37,307
Twin City Rapid Tr.Nov. 63,386 63,696 25,462 23,839
Jan.”1to Nov. 30 ... 713,624 707,904 315,525 204,221
United Tract.(PittggDeo» 52,5*1 50,047 21,541 22,246
July 1to Deo.31... 311,383 231,110 149,017 135.519
Waterbary Trao. Co. Dec. 3,260 3,272 6.689 8,229
Oot. Tto Deo. 31 9.342 11,703 21,246 19,547

ANNUAL REPORTS.

Annual Reports.—The usual index is omitted this we ek
but that published in the Chronicie of Dec. 31 covers all re-
ports published to Dec. 24, inclusive.

Lehigh Talley RR.
(Report for the year ending Sept. 30, 1898.)

The remarks of President Alfred Walter, from the annual
report, and other information relating to the Railroad Com-
pany and the Coal Comé)any, are given on pages 132 to 137 of
to-day's Chronicie. Below we compare the balance sheets
for three years and in the Chronicie of Jan. 14, on page 32,
will be found comparative tables of operations, earnings, etc.

LEHIGH VALLKY RAILROAD BALANCE SHEET NOVEMBER 30.

1898.
Assets- $
Cost of road...... 18,639,292 18,639,292 18,824,485
Equipment. .19,018,420 19,018,419 23,970,673
Real estate*.... 1,770,080 1,805,020 2023813
S(islurltles owned- ol 717 404 T
ortgage- receivable................ , 733,304
Stockgs gpf RR. and water lihes 755,917
inol'd in Lehigh Val. system..18,162,076 18,189,702 17,227,422 .
Stocks of allied coal conmipanies. 1,262,558 1,262,748 1,273,809
Stocks of other companies........ 348,649 863,457 707,615
Bonds of RR. and water lines
inol'd in Lehigh Val. system. 3,398,926 3,398,926 2,933,301
Bonds of Lehign Val. Coal Co... 6,100,000 6,400,000 1400000
Bonds of othercoal companies . 997,183  1.022,183 1,023,22
Bonds of other companies......... 79,003 179,002 236,74
Car trust certs. Leh.Val.Tcr.Ry. 900,000 900,000 1,000,000
Advances to RR. and water linés R
incM in Lehigh Val. system. ... 5579.707 5481,329 5 767,400
Material and supplies on hand... 613,7C8 48,645 1,196,645
CL(J:rrer?t assets— 3226214
as , , 3,449,719
Cash in London...... 9,784 19,675 1'32%3212
Due by station agents .. ... 1,518,703 1,032,100 686.776
Due by Indiv. and companies... 780 335 865,35 731,448
Traffic balanc s ......ccccccvcvinnne. 877,947 751,879 240,388
Bills receivable and call loans . 264,763 541,471 453238
Advances to L h. Val. Coal Co.. 1,*96,650 1,079,915 5166890
Advances t iother coal cos....... 33,288 3/,616 '250.724
Advanoes to other companies.. 484,584 636,311 619,799
Contingent assets— ’
Phil. & Read. RR. lessees. ...... 3,215,341 3,218,136 3,210,991
Total, 90,084,796 90,489,205 91,117,134

THE CHRONICLE.

[voi.. Lxvin.

1898. 1897. 1896.

$ $
40 441,100 40,441,100 40,441,100
39,825/ 00 40,334,000 35,560,000

Liabilities—
Capital stock...
Funded debt....

Depreciation of equipment........... 1,097,295 1,124,212
Current liabilities -
Mortgages on real estate........... 346,352 381,852 347,852
Accrued bond interest ferentals 1,479,108 1,539,774 840,078
Bills payable and miscel. aocts. 2,869,373 2,481,59 2,665,278
Tax_accounts ......... e 20.023 426,843 419,775
Lehigh Valleé/ Terminal Ry. Co. 974,598 1525877 1,456,270
Insurance fund. “ Bee Line"........ 76,000 53,Gi0 142,000
P. &Read. RR. lessees, construe.. 1,104,487 1,101,487 1,104,488
P, & Road. RK. lessees, equip___ 52,042 452,012 452,042
Unadjusted lease accounts.. 145,890 146,912 153,975
Profit and loss to balance............. 763,528 377,478 7,534,277

Total....oooiiiii 90,094,796 90,489,205 91,117,134
LEHIGH VALLEY COAL COMPANY BALANCE SHEET NOV. 30.
1898. 1897. 1896.
Ansel*—
Coal lands 4,523,890 4,919,639 4,739,928
Colliery Improvements.. . 3,826,217 3,974,864 5,532,924
Coal storage properties, 803,209 551,091 567.470
Secu ities owned.......... 622,444 703,568 703.568
Advanced royalties 4,220,402 3,912,680 3,502,953
Current assefs—
Royalties due liy lessees 33,054 37,557 39,524
Cash . 396,848 505,645 363,584
Bills and m . . 337,617 511,185 601,317
Due by mdivld’'lsand com panies 3,3"8,607 3,347,815 2,421,935
Advance insurance ptemlums . 21,846 21,37
Trustees of sinking fund............ 47,732 1 1,934
Stock of ooal on band.................... 1,862,574 2,311,142 2,690,285
Material and supplies on band___ 6,139 73,
Profit and 10SS.....ccceveeeeveeeee o, 1,086,800
Total....coooooiiiiii e 21,187,380 20,870,377 21,168,422
Liabilities—
Capital stooK..........ccccoeiiiin, 610,000 650.000 659,000
First mort. 5 per cent gold loan.. .11,637,000 11,697,000 11,782,000
Five per cent gold-bonds .. o ,000 5,000.000
Snow Shoe bonds................. 375,000 500.000 500,670
Depreciation of coal lands..........c..cccocooee 415,737,853
Due Lehigh Valley RR. Co... .. 1,596,650 1,079,915 5*1*66*890
Sundry oredit accounts, ineluding
due operatives for November___~ 1,512,981 1,480,010 1,140,980
Profit and loss to balance.............coooeiiies 10-\599 1,-28,552

21,187,380 20,870,377 21,168,422

Choctaw Oklahoma & Oulf Railroad.
{Reportfor year ending Oct. 31, 1898.)

President Francis I. G-owen says in substance :

Business.—The business of the company has been generall
satisfactory. The railroad department has shown substantia
increases in earnings, and the steadily increasing prosperity
of the region through which the road extends, and the in-
creased acreage that is each year put under cultivation,
would seem to assure a constant and steady growth in the
future business of the company. o

Coal Properties.—The output of our mines increased from
365,769 tons for the preceding year to 426,538 tons last year,
and the outside mines also substantially increased_their pro-
duction over the preceding year, their output being 126,645
tons. The increase in the output of coal, however, has not
kept pace with the increased market demands.

Extensions.—During the year extensions of the'road east-
ward %% miles to a connection with the Kansas City Pitts-
burg & Gulf RR. and westward 46 miles from Fort Reno
to Weatherford were completed. The operation of the
former extension was commenced in the month of September,
while full train service over the latter was not inaugurated
until about the end of the year. Since the close of the fiscal
year, however, the business secured by the westward exten-
sion has been most satisfactory, while "the_large increase in
the lumber business of the company is attributable to the ex-
tension to the Kansas City Pittsburg & Gulf RR.

Financial.—The amounts expended during the year on ac-
count of extensions, new equipment, additions and better-
ments amounted to $749,247, as follows —

Eastern extension 6H miles, $92,738; Western Extension to Wetherford, 46
miles, $408,984; new equipment, $128,927; preliminary surveys, $4,572; addi-
tions and betterments to railroad, $70,324; additions, etc., to mines, $43,703.

The cost of the above was provided for in part by a sale of
$500,000 general mortgage bonds, and of 1491 shares of pre-
ferred stock (part of the Treasury assets), which together
realized $520,319, and the balance through the use of the
earnings of the past and preceding years. ]

The 9r(%)erty has been kept in good order. During the

ear 77,900 new crossties were put in the track and 8 miles
ballasted with rock and cinder; 26 pile openings were_filled
in, cast-iron pipe being put in to take care of the drainage.

TheChcctaw & Memphis Lease. —The Choctaw & Memphis
RR., when completed, will afford an outlet to the Mississippi
' River at Memphis. _In order to insure permanent control of
mthis line, a lease will be taken by your company for the term

of 95 years, upon the following basis :—

Your company will assume no obligations in respect to the construction of
the extension and uo obligation will arise under the lease until the extension
has been constructed and adequately equipped in conlormity with thestaudard
of your own road. The rental to be paid will be all the n«t earnings ot the
Choctaw & Mempnis KR. up 10an amount which shall be equal to the in erest
on the bonds ot that company and a ti per cent dividend upon its pre erred
stock and one-hair of the surplus net earniugs over and above such amouut.
Ihe remaining one-half of such surplus earnings will be retained by your
company; and in consideration of this participation in the earnings of the
leased line, your company willguarantee that the annual net earnings accruing
to the Choctaw & Memphis Co. shall he equal to the interest on its bonds, and
for the first year of the leaseto z per cent, for the second year to 3 per cent and
thereafter to 4 per cent on its preferred stock. The capitalization of the
Choctaw & Memph'8 isnotto exceed: bonds, $12,500 per mile;
$0,250 per mile ; common stock, $0,250 per mile.

If, therefore, the Choctaw & Memphis can earn at the rate
of $875 per mile (for the first two years the guaranteed

charges will aggregate only $750 aud $313 50 respectively per

preferred stock,
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mile), your co will, without cost to itself, derive all
the benefits that manifestly will_inure from its direct con-
trol of a line to Memphis, while if the earnings of that line
should ex per mile, your company will receive in

addition a_direct pecuniary return from' its participation in
these earnings. No reasonis perceived why, when' its busi-
ness is once established, the earnings of the road should not
closely approximate those of your own line, and upon this
basis your company should recéive a substantial profit. Fur-
thermore, our business through Mermphis will doubtless be
verv considerable, for inconnection with the north and south
lines which the road now crosses, advantageous routes will
be_formed for through shipments n Memphis
ints east of MermphiS, and Texas and Northwestern points.
he lease has been dnlv authorized by both companies.
Opening of Indian Territory.—DarIn% the year Congress
; an Act, generally known as the Cnrtis Act, which pro-
vides for the allotment’of the entire surface of the lands in
the Indian Territory among the individual Indians them-
selves, the allottee to have the. r to lease, and, under
certain limitations and restrictions, to sell, his allotment.
Soe time, per ayear or more, will be consumed in tie
preliminary steps, but'when allotment is finally completed a
inbstantial’ agricultural . development of the”lands should
follow. The Iand is fertile, and the effect within a few years
upon the buysiness and earnln%s of your com]pazr}\é should be
very material, for out of the total_mileage o miles, 148
milés of your line is In the Indian Territory.
Earnings.—Earnings, etc., have bee :

=

1897-8. 1896-7. 1895-6.

Average mile* operated. 220 220 220
Passenger earning*...... $191,858 S128,828 $120,106
Freight earning*....— 821.508 538,749 364,219
Mall, express and telegraph... 24,981 19,295 17,588
Carrniletge 20,969 26,464 38,329
Miscellaneous.. 8,218 4,621 2,740
Total i e e 81.0197,53* $717,958 $513,011
Earnings mining department 567.398 511,728 536,017
Earning* both departments $1,631,932 $1,229,#*U $1,079,057
Operating expert’*, both iepM. 1,037.111 837,330 850.450
Netearnings.......... $192,355 #22-.607
Interest and taxesS.......  ceeeeeeenn 242,208 225,974 229,807
$166,380 def. $1,200

GENERAL RALAXCK SIIKIST OI,T. 31, 1898.
A

Franchises, railroad. Coromon slock...... $3,750,000
Preferred stock.. 3,099.886

mine* and coal e*t. .$11,730,334 ..
042.740 4,500.000

Shops, roach'y A toot*. 59.279 Town site sale* ........ 153,.339
Materials A supplies. 38,557 Const.. Ac. vouchers.- 97,103
Oen* tnsur'ce reserve. 1,7*9 Payroll, . 81,209
*Torrent account* 207,126 Interest, n 03,333
Bill* receivable 10,585 Due Individ. & co 14,313
Stocksowned__ 2.753 Miscellaneous 10,727
Cash..iiiiiccc 109.999 Profit and lo** 132,142

Total assets........ ,$i2,802.112 Total liabilities...,.$12,802,112

—V. 67, p. 1305.
West Chicago Street llailroad.
(Report for the year ending Dec. $1, 1898.J
President Yerkes said, in substance :

MThere were o*rMcd on all the Ita**, including foil fare* and trans-
fers, 111,910,319. showing that the receipt* per pits*anger carried
were 3*55 cent*. The mileage of track ha* not been changed stnee the
last meeting, owing to the fact that the management do-s not feel that
itis prudent to lay my farther track* at the present time. Consider-
able improvement ha* been made In th« rolling stock, and some new
ear* added. A considerable amount of track on the South Side, and a
smalt quantity on the W«wt Side, Is now* being operated only to pre-
serve the franchise* This la owing to the faint that we arc not per*
rattled to ran electriccar* In the district bounded by Fifth Avenue,
Van Boren Street Randolph Street, and the Lake. If permiasion were
given to ran car* In the aforementioned district, the facilities with
which people could be moved from the heartof the city would be much
facilitated. This, wo think, will eventually be understood by the city
authorstie*.

“ The basinc** of the company I* Increasing, more particularly in
the last few month*. The com petition of the elevated roads I* being
felt lea* than at any time in the past. It I*a matter of regret that the
Increased demand for traasportatton cannot be met by the street rail-
road com p»xite*towing to Insnfllaieat legislation,a* business generally
I* extremely prosperous. and It look* as if wo might expect a consider-
able Increase In our receipt* for the coming year.”

”Ieearnings, etc., were as follows :

1898 1897 1896 1895

Passengers carried........ 80,600,505 78,594,932
Receipt* from— #

Cable line* .. 1,427,622 1,451,984 1,701,307 2.127,340

Electric linen. -- 2,539,204 2.382,788 2,017.483 787.301

Horse lines... 11,634 13,859 255.105 1,242,034

Advertising, etc 53.443 51,307 45,053 44,242
Oro** earning*-.............. 4,031,903 3,899,918 4,018,948 4,201,477
Operating expense* ... 2,017,948 1.909,604 2.13*,*78 2,287,106

Net earning*.. ........ 2,013,957 1,970,254 1,980,570 1,934,281

Fimcd charge*—

Rental nrleased r'ds 1 5493.408 =190,500

Coupon interest___ > 1,193.000 5 738,465 (ill .800 241,813

Other intand taxes ) t 399.720 280,007 169, m
Dividend* paid. ...___ 791.340 791,340 791.340 791,310

Surplus for year,...- 24,017 42.729 73,115 240,926

—V. #8, p. 86.

North Chicago Street Railroad.
( Deportfor the year ending Dm. 31,1893.J
President Yerkea gold in substance:

The total warnings on the capital stock amounted to 13 65-100 per
cent, against (for the previous year) 1447-100 per cent. This differ-
once to percentage of earning* is owing to the increase of ital
stodfc la the early partbf 1**6yean fch* money realized from in-
crease going to pay orif former Indebtedness. The number of p asaen-
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gera oarried, including transfers, was 73.391,610, wiiloli snows m
average of 3 7-10 cents for each passeoger oarried. During tlie past
year we have not ad led any miles to our trackage and have made hat
few improvements, with the exception of the oflioe hailding, whioh
has been enlarged. There have also been some oars added to oar eo u-
plemenc. This has been owing to the faot that the management did
not feel warranted in spending money for that purpose at present.

The road, buildings and rolling stock are in flrst-eiass condition, as
has atways been the case. The general business of the oountrv is
good and wh-n that condition exists street railways always partake
of their share of the prosperity.

Earnings.— The earnings, etc., for four years past were :

1898. 1897. 1896. 1895.
Passengers oarried..58,423,077 56,351,147 56,523,620 53,887,438
Miles run......ceeees 10,996,737 10,644,2 TO 10,590,036 9,697,336
Receiptsfrom — 8 $ $ $
Cable lines 1,448,652 1,421,818 1,535,311 1,632,799
Electric lines 1,450,90S 1,375,638 1,192,602 670,284
Horse lines.... 15,865 20,911 98,887 391,276
Total 2,921,425 2,818,398 2,823,800 2,694 359
Other Inoome 93,898 93,153 86,910 *6,128
Total income.......... 3,015.333 2,9'1,551 2,913,710 2,780,487
Operating expenses. 1,390,681 1,319,926 1,394,388 1,312.107
Netearnings......... 1,624,642 1,591,625 1,519,32! 1,468.180
Int..rent's, taxes,ic. 543,666 636,462 524,231 471.252
Dividend paid, 12 p.o. 870,957 791,943 758.901 659 922
Balance, surplus.. 210,019 163,220 236,190 337,206

—V. 63, p. 86
Chicago City Railway.
(Report for the year ending Dec. Sl, 1898.J

At the anaail meeting, Jaa, 16., ). Leiter, formerly
Second Vice President, was made First Vice-President, vice
William B. Walker, and D .G. Hamilton was made Second
Vice-President. Other officers and directors remain un-
cMnged. Tne increase in the capital stick from $13.0>009
to 114000000 was dnlv authorizei The bonded debt re-

mains uncha:gged at $4,619500.  The miles ran in 18 ag-

regated 34,3/8000 against 24,551,90) in 1808 21,941,900 in
and 1047 41011 1804 _ ) _
The number of passengers carried and miles run are as

follows:
------- Passengers carriede— * Wiles run —
ChLffyRy — 1893. i897. 1898 , 1898. 1887.
Civ.le Uriv* 38,432.6 841.414,616 46.13 \4<1 11.678 020 12,%62,610
Horse line* . 477,313 691.051 2.874.631 143,900 198.860
EUotrio Hom57.032.173 53,4*5,425 45 925.873 12,563,380 11,6 16,530

All Una*..9§,992,114 95,021,222 95,2381915 24,385,300 24,378,000
The following table shows tns earning*, expanses, etc., for

each of the last four years:
1898. 1*97. 1896. 1895.
Grossearnings.......... 4,832,806 $1,816,516 $1,803,866 $4,476,824
Op.ezpetme« Jktaxes. 2,926,493 2,903,98 i 2,977,208 2,807,728
P.e.op.exp.to earn. (60*1~7) (00 81) (62*52) (62*72)
Netearnings......91.906,316 $1,907,534 $1,831,658 $1,609,098
Interest.. . 207,877 207.*77 207,877 07,877
Dividend*.. p.0.). 1.440.000 1,440,000 1.289,787 1,140,000
Balance for year. 9358,439 $259,657 $333,994 $321,221
Depreciation, ©to.... $90,0€0 $50,000 $181,563 $92,510

—V. 67, p. 1206.

Northwestern Eterateil Railroad of Chicago.
(Report for year ending Dec. 31, 1893).

At the annual meeting of the Columbia Construction Co.,
President George A. Tnille said :

No w*«rk <in our structure Itv* bc<- edone since oar last annual meet
Ing. Foundation work commenced during the month of September
and )m* i. proctlcaUy completed on all the right of way la the con-
trol of the company. There remains about 2,245 feet to be i>ut in be-
tween Chicago Avenue and Schiller Street.

Negotiation* have been going era continuously sinoe our last meet-
log to place a loin to oomph-to the Northwestern Elevated road in
accordance with tii ‘ plan heretofore authorize |I. but aofchlug was ao
oompllstied until 1) comber, when an arrangement was completed
with Blair ikOo. of New York, whereby the Northwestern Elevated
HR. Co. hcotired a loan of $1,509,00 » to pay off all the outstanding
obligati n* of this company, incurred for labor, material and right of
war 1to complete the road and put it Into operaiion.

iu order to do so. it became necessary to ra-ke the following changes
namely: Reduce the capital stock of the Northwestern Elevated Rail-
road Company from $16 000,000 to $10,000,060, of which there will
he preferred stock, $5,000,000, common stock $5,000,000. Authorized
bond Issue was reduced from $15,000,000 to $5,000,000.

Tho imrtb-s making the loan arc to receive as a bonus preferred
stock. $1,000,00 ; common stock, $1,000,000, leaving to be divided
among our stockholder® upon the final completion of the road and
payment of the loan, of preferred stock, $1,000,0 >0 and of common
stock, $4,000,000. or about 93*74 per cent of each class of stock upon
their Holdings of Columbia Construction Company’s stock.

This loan was finally consummated on Dec. 24, 1898, and all bills
and accounts payable of the Co nrabia Construction Co. have been
paid by the Northwestern Elevated R8 Co.

There are outstanding the due bills issued to our stockholders on ac-
coantof intorest, which will be surrendered with tho Columbia Con-
struction Company's stock, In exchange for the common and pre-
ferred stock or the Northwestern Elevated upon the payment, of the
loan of $1,50 *,000, and the affairs of the Columbia Construction Com-
pany wound up and tau company dissolved, it having now practically
gone out of business.

At the meeting of the Northwestern “L” stockholders,
President D. H_Londorback said:

The contractors having the contract for the erection of the super-
structure have been delayed in prosecuting the work on account of
negotiations with the mill people, who are very full of work at this
time »f year, but they hope to make satisfactory arrangements to
have our work put tn process of manufacture. The car builders arc
proceeding V) build the cars; also the truck manufacturers to build
the trucks’ W« letthe contract this week for theconstruction of the
viaduct over the Northwestern steam tracks on Wells Street. This
leaves practically nothing to be contracted for, except the power-
house building, the necessary copper for the transmission of current
and tlie station houses and terminal buildings The balance oi the
right of way required Is being rapidly settled for, and our engineering
department Isclearing the same, ready for foundations In the early
spring.—V. 67, p. 1357.
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Lake Street Elevated It. It.
_ fReportfor the year ending Dec. 31, 1898.)
President Louderback, in the annual statement, said:

The management has just concluded negotiations with the town
of Cicero for a new license. The ordinance authorizes the ex*ending
of the present structure a distance of about 1,000 feet, the building of
an iuoline from that pointto the surface of the street, and the con-
struction of a surface line from the end of the Inoliue in Lake Street
and South Boulevard to Lombard SL Also .the building of a surface
line on South Boulevard, from Austin Avenue to Harlem Avenue, (the
ve*t line of Cioero Township), on the right, to connect the line on
Lake Street and South Boulevard (by way or Willow Avenue or Lom-
bard Street) with the line of the Harlem & Batavia RR., enabling
the Lake Streetcompany to run its oars over the tracks of the Harlem
A Batavia RR. to the west line of Cioero.

Construction of the line to Lombard 8t. will begin as soon as the
material can be got on the ground, the whole to be ready for opera-
tion by April 15, 1899. In the meantime, through an arrangement
made with the Cicero & Proviso Street RR. Co. and the Suburban RR.
Co., there has already been putinto effeotthe soheduie of rates which
will apply when the extensions referred to have been built, viz.:

For oouttuuous rides between Austin Avenue and any point_in the city of
Chicago on the line of the Like Street Elevated RR. or'the Union loop, twen-
tv-rldo tickets for $1; straight 10-cent fare where commutation tickets are not
purchased. From or to any intermediate point between Harlem Avenue and
Austin Avenue to or from ‘any point in Chicago along the line of railroad of
this company, including the Union loop, twelve-ride tickets for $1; straight lu-
cent fare where tickets ore not purchased.

The full benefit to be derived from the building of the proposed
extension will not accrue until after April 1% 1899, when this com-
pany commences to run its own oars through to the western terminus
without transfer of passengers.

During the year ousiuess lias not beeu all that could be wished, but
there has been a substantial increase, and by rigid economy expenses
have been reduced, so that there remains but a small deficit <n the
year's operation. Some of the increase may be attributed to the
better times that have prevailed and some to our having had the full
benefit of the entire loop during 1893, which was not the case in 1897.

Earnings, expenses ad charges have been as follows:

1898. 1897. 1896. 1895.
. $ $ $ $
Passengers carried__ 12,391,020 11,229,590
Gross earnings........... 633,493 579,961 573,669 517,305
Operating expenses... 324,947 329,124 339,383 290,003
Net revenue 308,456 250,837 234,286 227,298
13,849 18,612 12,278 17,000
Interest 221,677 227,605 215,125 230,454
Miscellaneous interest- 37,667 29,874 34,556 17,993
61,954 15,707
Total 335,147 291,798 261,959 265,447
Deficit for year 26,691 *40,961 27,673 38,149

“Extraordinary” exp.in 1897, $31,880, making def. for year $72,841
—V. 67, p. 74.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Defaults, Reorganization Plans,
Etc.—The usual index Is omitted this week, but that coh-
ering the items published to December 24, inclusive, will be
found in the Chronicle of December 31.

American Bell Telephone—American Telephone *
Teleﬂraph.—Proposed Deal,.—The “ Boston Journal” says :
“ Although local telephone officials are not, as yet, dlsPose(ﬁo
do much talkmg about the _Iplan for merging the Bell Com»
into the rican Telephone & Telegraph Co,, it is
10wn, on excellent authority, that in due time—passibly
within a)org)da}/s—forn”ial anouncement of the project will be
k. Itislargely this planthat is lifting theé_)rlce of the stock
to its highest levél on record. The outStandi
American Co y is held almost wholly by the E .
Indeed the two corporations are even now practically one,
excepting in name. . The American Cor y—a New York
corporation—with its extensive long-dli service, makes
a most valuable asset for the Bell Company, and the right
E?rg%lfgs O}% stock by the Bell stockholders will be a veryde-
“It also transpires that the American Co is planning
at some time In the future to take In as well all the sub-com
panies of which it has a majority control. Indeed, it is
claimed that on the consummation of this plan the American
Conr > }/(\jnll also, by p?rchasmgatl:logtorol of thef other com-
ies, ol ion of eve %an of importance
Pr??he country.”™—V. 63 p. 83% 6/, p. 577. Y
American Steel & Wire—plan Operative.—J. & W. Selig
nen & Co. announced Wednesday that a Iarge _major(letey o
the preferred and common stock of the rican Steel <
Wire Co. of Illinois had been deposited under the agreermen
of Jan. 5, and that the plan had been declared Operative
The time for depositing certificates of stock has beenes
tended xpected that all of the out

tandi fogan, %5 Wh'elrl]bletég o ted, making th
ananl%uss?wn 1es Wi POSI , Making the agreemen

Earnings, Etc.—Ihe success of the plan is considered re
markable.  Of the 240000 shares of the old American Stee
& Wire Co., over 20000shares have already been deposited
for exchange. . The net earnings of the col les In th
Present consolidation were last year,about $4,500,000, or egna

o the full 7 per cent dividend “on the new preferred and 31
per cent on the commonstock. The earnings, with_bette
prices for and heavy saving in expenses, are said to b
now showing full 7 per cent dividends on the common stoci

OTM
0000000, 3 SodHS to e fopl Y FA8HPkado L3y
wire, etc., are heavily increasing. ~ The $8000000 cash %m
dicate subscriptions are selling at 20 per cent premium. Th

Il 1
a(rjr?%rhy.— : Anglczjn eel are working lin complet
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American Tobacco.—Purchase of catlin Tobacco Co.—The

lant of the Catlin Smoking tobacco Co., located in St.

ouis, has been purchased, it’ls stated, by or in the interest
of the American Tobacco Co. for a cash consideration said
to be about $3000000—V. 67, p. 1806,

Atlantic Coast Line of Virginia—Consolidated.—The
Richmond & Petersburg RR. co. and the_ Petersburg RR.
Co. under an Act of the Letgls_lature of Virginia have consoli-
dated as the Atlantic Coast Line of Virginia. No new bonds
have issued. The bonded debt of the two roads remain
unchanged. The capital stock of the newcompany (Atlantic
Coast Line of Virginia) is $3000000. The preferred stock
of the Petersburg RR. Co. was retired. The consalidation,
it is stated, was on this _basis; Petersburg RR. stockholders
received per cent in Atlantic Ooas% Line of Virginia
known as “ B” stack, and the Richmond & Petersburg RR.
stockholders received 50 per cent Atlantic Coast Line of
Virginia “B” stock and percent “A” stock—V. 67, p.

Birmingham (Ala.) Water Works Co.—City Enjoined.—
A press despatch says that Judge_ Carmichaei in the
Chancery Court_at Birmingham, on Jan. 9, ded down
a decree confirming the injunction obtained by the company
to ?revent the city from enforcing the, ordinances adopted
last July, which declared its contract void and_established a
new set’of water charges. The following also is given :

_The Chancellor decides that the contract made on May 31, 1888, between the
city and the Water Works Company is for thirty years and is binding on the
city. The Chancellor finds that the company has expended on its water sys-
tern $1.411,289; that its capital stock is 0*00; that, it lias a mortgage debt of
$63sf,000; and it has expended out of its earnings the sum of $2 0,289. The
company alleged that the new system of water rents proposed would diminish
its gross income by $30,000 per annum, which would be 25 per cent of the total
earnings.

Cambria Steel Co—Listed,—Terms of Lease.—The Phila-
deIPhla Stock Exchange has listed $16,000000 common stock
of the Cambria_Steel" Co. Par value of shares, $80 each;

. Registered by the Pennsylvania Co. for Insur-
ances onLives, etc. Transfer office, Harrison Building, Phila-
delphia, Pa.  The official statement says in substance:

The company was Incorporated Nov. 14, 1898, under the laws of Pennsyl-
vania, for the manufacture and sale of iron and steel, or of any other metal
or of any article or commerce from metal. The company is the lessee of all
the propertf/ and franchises of the Cambria Iron Co. for a period of 999 years
from Dec. T, 1898, which lease provides in part:

* * * The said Steel Companv covenants promises and agrees with the said
Iron Company, in addition to all the other moneys herein provided for, to pa
in eq}gljal semi annual instalments to the said Iron Company, as annual renta
for the demised premises, a sum which shall he egual to 4 per cent per annum
upon the par value of the capital stock of the said Iron Company, as the same
shall from time to time be outstanding: said rental to be a net sum for dis-
tribution among the stockholders of the said Iron Company, free from all taxes
or deductions whatsoever, payment of all such taxes and charges having been
assumed by said Steel Company; or the Steel Comﬁanv ma%/, on or before April
I and Oct. 1in each year pay directly to each stockholder of the Iron Companva
sum equal to 2 per centon the par” value of the shares, all payments so made
shall be a creditupon the amount of the semi-annual rentalto the said Iron
Lxunpauy.

_Under the terms of the lease, the Cambria Steel Co. has assumed all the
liabilities of the Cambria Iron Co. of every character whatsoever, including
the payment of all taxes, charges and assessments upon the property, stocks
capital {stock, bonds and loans of the Iron Company, and _in addition the
payment of a'sum not to exceed $5,000 perannum to the Iron Company for the
maintenance of its organization the lease further provides in part as follows-

* * * "This engagement especially including the bonds in the sum of
$2,000,000 heretofore issued by said Iron Company, bearing interest at the rate
of 6 per_cent, per annum, payable semi annually, the principal of the said
bonded indebtedness maturing_in the year 191", which' semi annual instal-
ments of interest and the principal of said indebtedness is hereby expressly
assumed by tbe said Steel Company, and it covenants, promises and agrees to
Fay said instalments of interest and the principal of the said indebtedness as
hé same shall fall due.” « * *

Authorized capital stock $16000 all issued, upon
which there has been paid in 1 50 per share. The stock Is
subject to further calls at the discretion of the board of
directors up to the value of $80 per share; the second
instalment of $t 50 per share is payable June 1, 189, It isbe-
lieved that additional callrduring possibly five years will
not exceed the rate of three dollars per share per annum,
payable $L 50 per share, semi-annually. The company has
no funded debt of its own, but has assumed the payment of
the r'”CllPal and _interest of the $,000000 above described.
No tloating debt.” .

Annual Meeting,—Ihe annual report of the Cambria Iron
Co. read at the meeting this week showed, it is said, net
earnings of $636000 ; surplus over charges, etc., about -

ividends to the amount of 4 per cent (about $319,
were paid—V. 6/, p. 1064

Fear & Yadkin Valley Ry—Atlantic & Yadkin Ry.
—Sale Confirmed—New_ Company. —Ihe foreclosure sale. of
the Fear & Yadkin Ry. to the Atlantic Coast Line
interests has been confirmed.” _ It is understood the new com-
pany will he called the Atlantic & Yadkin Ry.—V. 63 p. 84

Central New England Ry.—officers—The following, offi-
cers have been elected: John W. Brock_of Philadélphia
President, J. K. O, Sherwood of New York Treasurer and C.
A Heller of Philadelphia Secretary.—Y. 68 p. 84

Central RR. of New Jersey.—saleof Bonds to, Fund Bach
Taxes.—Ihe taxes in_arrears” on the company’s terminal
%(7) &rg at Communipaw were recentlgl aqélusted at about

8 payment to made of about $141,00
and the rermainder through an issue of 4 per cent bonds
see V. 67, p. 1064). These bonds, a%gre ating $3H,860, Is-
sued by Jersey City and guaranteed Dy the _conl‘ggny, were
sold this week, as Stated in our State and City Department.
There are n!n%t1y-3|x_bonds inall and the Central ‘will pay
them at their maturity as follows.

$95,916 64 Dee. 1,1899; $75,468 11 Dec. 1,1900; $66,202 30 Deo. 1
1901; $76,616 26 Deo. 1,19u2, and $122,365 11 Dee. 1,1903.

The col has heretofore included these taxes inits bal-

ance sheet under * other indebtedness and accrued charges,
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including taxes in litigation." The guaranteed bonds, there-
fore, merely replace the old liability.—V. 67, p. 1054.
_Central Vermont Bit.—Grand Trank Ry.—Reorganiza-
tion—The Act incorporating the Central” Vermont RR.
had a provision that the charter mast be accepted by the
Graud Trnnk and the committee rep_resentlng he Consoli
dated of Vermont 5 per cmt bonis within 60 days after the
assage of the Act. This acceptance was dulv filed on Jan.

._Foreclosure and reorganization are accordingly- expected
to follow in_accordance with the planinV. 67, p. with-
out delay. The charter followed the plan of reorganiza-
tion which was agreed upon by the virions interests, with the
exception of the provision tha: of the $12,000,000 bonds au-
thorized (of which $11,000,001 should be immediately out-
standing) about $100,000 should be specifically set aside to
pay certain unsecured claims = Some of these claims had al-
ready been adjudged by the United States Court to ba in-
ferior to the lien of the mortgage.—V. 67, p. 1303.

Chicago City Itr—\etoStock—The proposition to issue
an additional "$2,000.0)0 capital stock was_carried unani-
mously at the annual meeting on Jan. 16. The annual re-
port appears on a preceding page.—V. 67, p, 1206.

Chicago St. Paol Minneapolis k Omaha RR.—Dividend
ncreased—The directors on Thursday declared an annual
dividend of 3'j per cent on the common stock, being an in-
crease of 114 Per cent over the rate in1898and in189/. The

firstdistribution to this stock was made in 1897.—V. 65, p. 516

Chicago Milwaukee E St. Paul Ry.—Saleofd’l PerCent
—The company has sot! $3,5>0000 of 3t* par ceats
secured by its general mortgage. Tne bonds sold are a por-
tion of thé amount given in the last annual report as held in
the company's treasury. The issues so far under this mort-
g?_age have been 4 per cents aad have been called Series A
The new bonds will be Series B, and It is understood the
issue is mainly to cover the recent parchase of the Das
Moines Northéern & Western—V. 63, p. 40.

City Electric Ry. of Decatur, Ill.—Receiver.—Secretary
\SIEYQL' Shellabarger has been appointed receiver.—V. 61, p.

Cleveland Electric Ry.AChaﬁ)e of Control—At the an-
nual meeting on Janaary 18 Henry A. Everett became
President, resuming the position from which he was deposed
f0L</r ggars al 4%. arles L, Pack becomes Vice-President.
—V. 83, p. .

Columbus « Cincinnati Midland RR.—Cash Offer Ac
|—The first mortgage bondholders' committee had
$1,809,000 bond* deposited out of the $3,0-0.000 issued. All
the depositors have accepted the offer of 94 fiat iu cash made
for them and have received payment. The bonds have been
withdrawn from the Guarantee Trust & Safe Deposit Co. by
the purchasers, who, it is understood, have purchased also
some portion of the remaining $200,000—V. 67, p. 1150.

Delaware RR.—Consolidation—The company’s stockhold-
ers on Jan. l4approved the “ agreement of consolidation
and union" between the company and the Queen Anne's &
Kent RR. Co,, Cambridge & Seaford RR. Co. and Delaware
& Chesapeake RR. Co. Their parchase will be effected
through the issue of $300,000 of capital stock and the as-
sumption by the company of the debt of the Delaware &
Chesapeake RR, Co., consisting of $400,000 of 4 per cent
bonds. "This sum |s_Iar\%/QIy below the cost of these I;:){roger-
ties to the Philadelphia Wilmington & Baltimore RR, Co.,
embracing as they do an aggregate of 107 miles,” The con-
solidation increases the capital stock of the Delaware RR.
from 8§2,687.325 to $2,9s7,325.. The report for 1898 shows a
surplus on the year's oggratlons over the 6 per cent divi-
dend on the stock of $103,999—V. 67, p. 1356.

Edison Electric llIniniuating of New York—Now York
Gas ic Electr ¢ Light Heat A Power Co.—Offidal Circular
as to Stile of —A circular issued by Spencer Trask &
Co., Vermilye & Co. and the Central Trust Uo. says iu sub-
stance

George Foster Peabody, of Spencer Trask & Co., repre-
senting” the principal stockholders of the Edison Company,
has entered into an agreement with the State Trust Co. for
the sale of the Edison stock represented bv him. to become
binding only in case the holders of at least 55 per cent of the
stock shall 'have agreed to the sde by Feb. 15, 189 ﬁwnh
an_allowance of ten da¥s additional to _stockholders
living abroad), oa the following terms, viz.: 230 per
cent of the par value of Edison stock payable in
4 per cent purchase money gold bonds, due Feb.” 17 1949, of
the New York Gas & Electric Light Heat & Power Co., at
par: that company to have the right to pay off the bonds at
Ear and accrued interest at any time within three years from

eb, 1, 1899. Vermilye & Co. agree_to purchase these bonds
from any assenting Stockholder prior to March 25, 1899, at
the price of 85 per cent and accrued interest.

The issue of bonds is to be limited to $31,009,000. The
will be secured b‘):/ a |gu_rchase money mort%nlge which will
be a first lien on the Edison shares, aod vy the depOSIt of $L-
000,000 in cash with the trustee, the Central Trust Co. of
New York (with reserve power to invest the same iu im-
provements or extensions of the Edison plant and Properjty),
and by a second mortgage upon the property and franchises
of thé Power Company, _subéect to a first mortgage securing
$15,000,000 bonds, of which $11,500.000 are now outstanding,
and the mortgage securing the same and the other necessary
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Pgrt][(%rrgents are to be satisfactory to the trustee and the

The Central Trust Co. will be depositary for the assentin'*
shares.—(}t, @3 p. %1 postiary °

Electric Co. of America—Pennsylvania Manufacturin™
Light k Power _CO.—SubscriptiQns.—SubSCI’IgtlonS to the
sto-k of the Etectrie Co, of America by Penna. Mg, Light
& Power stockholders of Jaa. 19 will ba'received - the %
of the latter from Jau. 23 to Jan. 0 inclusive. The
called is payable on subscription—V. 63 p. &.

Fitchburg RR.—Rumors.—The recent advance in the
rice of the'company’s preferred stock has revived the story
hat Vanderbilt interests have secured a sufficient amount of

the preferred shares practically to dictate the policy of the
management. _ In an item below regarding the Rutland RR,
the fact- are given regardi {/1\9 the pro through line from
den-burg bn the Rome Watertown &Ogdensburg division
of the New York Central, via the Rutland and the Fitch-
burg roads to Boston. . Quite possibly the announcement of
this’plan, though it involve, on!¥ an operating agreement,
might lead to the moverment in Fitchburg preferri Oathe
other hand itis well known that W. Séward Webb of the
Vanderbilt connectionand his associates have purchased con-
trol of the Rutland (to say nothlrc}g of the Lebanon Springs
oad, V. 6/, p. , and 1t would " be only natural if iu view
of the intended through service he should bestrengthenlnlg
his holdings 1u the stock of the Fitchburg, a company i
which he is already a director. _As in the Rutland case’the
addtl)ggpalt F'tc|hb%8 shares, if any, ?cqmre? byt hlrg r%’?
rol 0 upon as a private investment an
or acoa/unt <b)? t?‘l% Cenggﬂ P

Rights of Preferred Shares.—In connection with the re-
gorted purchase of EJ_referred shares the following from the
rticles of consolidation of 1887 are important:

The common stock shall have no voting iwvrer until it ghall have received
dividends f«-Tfrwo ¢ >a*«r«*utive fears amounting to no less than 1 oar cent per
annum, .-ro -fia? that it shall have the rightto vote on an equality yiUi the
prwerro 1 -it u>m any g«n*sti >nof issuing more preferred or comm jq st ick,
and also upon any question of Iesfdr(\jjf auy part of the consolidated road, or of

na pon

hiring or uultintt'with any other roal

Tne common stock amounts to ﬁ 000 and has never
paid a dividend. The preferred is $17,360,000 and has been
nglsg? 4 per cent per annum_gor soire years. The articles of
idation, however, provide as follows:

After the payment of the ah ivo dividend upon the
amount of i jHirccut P’ *annum in any one vo Ir. any balance of annual earn-
wnjoh unit mydivided, shall he appit jtl to the payment of dividends upon,
the sr*f«jrr-'i tod common it e --ari  bare of Frstorod and common Block,
sharing equally in thead litioual dividends 8.. declared and paid—\,«7, p. iOj«
Fox Hirer Electric Ri/ Green Bay, YVis—sold—At the
foreclosure sale on Jan. 14 the property was bid in for $5000
by Chas. E. Vroman for the security holders—V. 67, p,

General Electric.—Divide id. —The first semi-annual divi-
dend ou the 7 per cent preferrel stock was declared a week
ago, as stated in our last issue. It is payable Jan. 31 and
amounts to 32 percent., representing the sism accrued since
Aug. 17, 1828, when the reduction In the stock issues took
place. By a transposition of figures the amount was reported
In the item last week as 2-3 per cent—V. 83 p. &.

Georgia k Alabama Ry.- Georgia k. Alabama Terminal

.—Guaranty of Bout A'Photrlzed. —At a meeting Dsc. 8l
the stockholders of ths Georgia & Alabama Rv. adopted a
resolution to guarantee $ .0B0Q00of bonis to be issued by
the Georgia & Alabami Terminal Co. Rsgardtng the Ter-
minal. President John Skelton Williams said recently:

Within tbp few m mth« parties iv'timr in the Interest of the Q, k A. Ry
. Kiv*¥. directly opposite the* cltr of Savannah.
About one mile of water front an | nearly one thousand acres of land, admlra-,
bly sultAble for terminala The Georgia & Alabama Terminal Oo. has been
ontatiixed forth© pare ¢« of owning L-m terminal4and for carrying out their
developmenton a_larcr* scale The entire capital Block of the "Terminal Co.
win oeow’ic | ipytie O. \ A »(%l.._Wthh latter company guarantees the bonds
Issued hr the Términal G for this development. . X
Ac~rdin®* to careful estimate*, the powsessl in of independent, terminals at
Savannah, after ibe first year ur so. may bo expected to increase the ejmpany’s
net revenue*, after uaylait the additional Axed charges involved in the pur-
chase O' land and tb* "construction of terminals, by ‘'more than $15),000 per
»n>"*" rh*-rcrmlnal o.v dopmetif at s mianah is now under way. and Itis
hoped will Ik*o>njp<t?r*HI by the opening <r the next cotton season. With Its
owu Indcpcndeot terminus a Savannah. the Georgia «t Alabama Rallway-
wtii bo able to sec ire a larger prop >rtionof the coal and iron business from the
Ilirminffhom region, havinv heretofore cut off from this business almost en-
tirely. owimr to'the want or adequate terminals at Savannah. —V. 7, p. W&

Great Northern Ry,—St. (I)Dfalijrle I}a/ilynsl’](ri(i1 olis & _l\t/lz?nltobﬁ

—Exchange of Stock.— capita OC
(')?1;/ .the Great Northern Ry. authorized to b_eaplssue?} to
retire the $300i,010 stock of tne St. Paul Minneapolis &
o C has thus far been listed, raising the
Great Northern issue to /50500, and leaving not over
%794,&1) of the Manitoba stock unexohanged—V. 67, p.

referred, stock to the

Horring-ilail-Marrin.—Reorganization Plan..—A plan of
reorganization will probably be issued next week,—V.86, p. 33

India a st Lake Michigan Ry.—St. Joseph South Bend k
Southern RR.—Reorganisation Plan.—Tne Bnikeley Com-
mittee announces a plan for the reorganization of the Indiana
& Lake Michigan Ry. Co. under the title of the St. Joseph
South Bend & Southern RR., with $9000 five per cent
Bgeferred and 83500000 common stock. - The stock issued will

held for five years by voting trastees, viz: Morgan G.
Bnikeley, S. C. Dnnham and Colgate Hoyt. The present first
mortgage bondholders. pay an assessment of ZS%r cent b
Feb. 15  receiving par in_new comnon stock and r cen
in preferred. Thoge failing to pay Reassessment aresubject
to ‘an extra %alty of 5'per.cent, The plan leaves in the
treasury $0000 common and $130,000 preferred stock for
future requirements.—V. 67, p. 1306.
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International Air-Power Co—American Air-Power Co.
—M?(tropolltan Street Tﬁg.—KllOlle_ Island, Locomotive
Works.—incorporated.— International Air-Power_ Co.
(0] SR of S C0, of whiEh SO0 e 10 B 3. per
ital stock of $7,000000, of whic| is to r
ge{iﬁt referred cumulative stock.  Ttte par value of the stggk

was_incorporated
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the New Him branch (Winthrop to New Him, 18 miles), will
be canceled and the new loan be made a first lien, thereon, as

also on the equipment to be acquired for this_division.  This
line to Storm Lake, lowa, will extend the Minn. & St. Louis

E_Qoad into the rich grain and live-stock territory of that sec-
ion.

IS The incorporators are Robert I. McKinsfcry, Joseph . _The total issue under the new mortgage is limited to $35-
Hoft i i ioght’ of whicl 00 are now tobe issued, and $10-
York, a%eéd\,vo,ﬂrl]"ém Gféﬂ}%hgfaé‘ﬂ”';'ggyhi% Kn'gﬁ{ of New gg%will bareser\(/gjl to retire the underlying bonds at

Joseph Leiter is quoted by the “New York Sun” as saying:

The International Air Power Oo. has acquired and now owns the
right* tor all patent* all over the world which the American Air Power
Co. recently owned, with the exception of the street oar rights in North
and So 3h America, which the Amerloau Air Power Co. still controls.
The Internati nal Company will be a manufacturing company having
factories at Worcester, Maas., and Provideuce, K. I , and will manu-
factur vehicles of all kinds the motive power of which will be com-
pressed air. We will also manufacture locomotives.

The Metropolitan 8treet Ry. Co. is largely interested in both the
American Air Power Co. and the International. The American Com-
pany Isno -vequipping the oross-town lines of the Metropolitan Street
Rv. Co. with compressed air morors. viz.. Chambers St., 11th St.,, 2ira
St.. 28tli St., 29rh st. and 34th St. The last three lines, it is exoected,
will be running compressed air cars within a mouth.

1 have nothing to do with the auto-truck company, which was incor-
porated yesterday in New Jersey, aud of which company Richard
Croker is one of the incorporators. That compaoy is going to control
tlie trucking business in tills city. Mr. Croker came to me and asked
me if the International Companv could make the trucks. | told him
we could. There are about eighty different patents on auto-trucks
and somewhere near 100 on street cars. Th* International Company
will use the Hoadley and Knight patents. We have demonstrated by
experiments tint compress*'! air for motive power is cheaper than
hors epower, |Ilie new company has received so many orders that we
wouldn't venture to deliver any new orders within four months.
We have several manufacturing plants in sight that we may pur-
chase. We have already goi control of the Rhode Tsland Locomotive
Works at Providence. The offices of the Company will be in the Postal
Telegraph building.—V. 63, p. 190; V. 67, p. 1263; V. 66, p. 135.

Jamestown & Chautaugqua Ry.—Jamestown & L ake Erie
Ry.—Reorganized Company.—Ihe Jamestown & Chautaugua
R%/. Co. has been incorporated with capital stock of $475,
of which $5000 is preferred, as successor of the James-
town & L ike Erie Ry. Co. foreclosed The directors are :

Willl'am A. C. Ewen of Dobbs Ferry, William 1. Quintard, S. Reading
TJcrtron, L. C. Herckeurath, McK. o. McKee. Walter 8. Jenks. and Charles A~
Watrous of New York City; Richard 8. Storrs of Orange, N. J., and E. G.
Woodhng of Cranford, N.j. OUlcers—President, W. A. 3. Ewen: Vice-Presi-
dent, W L. Quintard; Treasurer, Riohard S. Storrs: Secretary, McK. D. McKee.

The co will issue ou its D miles of road $50000 of
5 per cent 100°year bonds, dated Nov. 15. 1898 interest M &
. Trustee, Continental Trust Co.—V. 67, p. %6.

Kingston &_Pembroke —Stock Sold —Reorganiza-
tion Effected. —The preferred stock offered has been all sub-
scribed for, and the reorganization plan as originally out-
lined carried out, __ This pays all the oa1_|ng indeptedriess of
he col . “The road has now only a bonded debt of

000, at 3 per cent, and no other indebtedness, is in go
condition, with_favorable prospects.” The rearganization
[f')lan was in V. 67, %254 and the offering of $L000,000 pre-

erred stock in'V.
Kokomo Cit¥1 Street Ry.—Receiver.—Charles L. Harry,
local manager, has been appointed receiver, and the road or-
under foreclosure—V. &3 p. &

dered to be'sold

Lake Erie & Western RR.—New Director. Etc.—At a
meeting of the directors this week Frederick W. Whitridge
of Cary & Whitridge, counsel to the. co W, was elects’1
director as successor of the late Calvin S. Brice and as reP-
resentative, it Is believed, of an interest which has recently

urchased additional stock. M, Whitridge was elected
“hairman of the board, but the office of President was not
filled. No decision it is stated, has been reached 1:(gardmg
the payment of the February dividend.—V. 67, p.

Louisville & Nashville RR.—o0Over-Subscribed.— The
year 4 per cent collateral trust gold bonds
were lagely over-subscribed—V. 63 p. &

Metropolitan West Side Elevated Ry. of Chicago.—Re.
organized Company.— ThIS COl has been organized as
successor of the railroad COl recently sold under fore-
closure. Extensions to Cicero, Proviso, Lawndale and Ley-
den are authorized by the articles of incorporation.

Decree Value of OId Bonds.—The decree of sale was duly
confirmed on Jan. 3L Deductl_rgg the expenses of sale allowed
by tbe Court from the sale price of %%(m there remains

971,102 90 to be distributed among the holders of the
14,762 of $,000each %OLHSE?ndI _ The_distribution Is
equal to 1-7 on each bond—V. &8 p. 40

Minneapolis & St. Louis RR,—New Mortgage.— Baonds
Sold.—The Minneapolis & St. Louis RR. Co. has authorized
a new mortgage, under which it will issue its first refund:‘rgg
50-year 4 ph%d%dd bonds. A sale of $5,000000 of these bol
has’ been to a syndicate he by Redmond, Kerr &
Co., the proceeds from which will be used in pa[f for the
purchase of that portion of toe line of the Wisconsin Minne-
sota & Pacific running from Morton, the present terminus of
the Minneapolis & SE. Louis, west to Watertown, South Da-
kota, adistance of 123 miles.  This road is owned by the Chi-

0 Rock Island & Pacific, but has been operatéd by the

g] lis & St. is. The other branch'of the road-
bed Wing, Minn., to Mankato, 83 miles—is hot purchased
There are no Wisconsin Minnesota & Pacific bonds.

The balance of the proceeds from the sale of the first issue
of bonds under the new mortgage will he used to extend the
New Ulm branch south to Storm Lake on the Illinois Central
a total distance of 153 miles from Winthrop. The bonds on

maturity and the balance for future extensions ard improve-
ments and for other purpases, under severe restrictions. The
report that the %CID of first preferred stock of the

company is to be called at par and retired at once is untrue,
though a little later  bonds may, Perhaps, be issued for this
Provision is made that the 5 per cent bonds which

were reserved to retire the original first mortgages shall be
canceled and these new 4 per ¢ent bonds be issued in their
stead, sothat eventually the new 4s will b9 a first mortgage
on the entire roBe_r%D This will make the funded debt of
the company $1501000in all, being at the rate of $280

r mile, without considering the value of the terminals in
I inneapolis, which are said to be worth several million dol-
ars.

An expert sent out by Redmond, Kerr & Co. has examined
the property and reports very favorably.—V. 67, p. 786, 791

Nassau Electric RR.—Brooklyn Rapid Transit.—Alli-
ance effected—New officers.—The sale of the stockin the Nassau
Road formerly held'by the Johnson Brothers, C. T. Wilson &
Co. aud others to interests friendly to the Brooklyn Rapid
Transit Co. has resulted in changés in the managernent. The
officers and directors as recently elected by the u are:

Officers:—President John E. Borne, President of the Colonial Trust Co.;
Vice-President, Hugh J. Grant; Treasurer, C. D. Meneely, the Auditor of the
Brooklyn Rapid Transit Co.: Secretary, W. F. Ham

Directors:—Jotin E. Borne, Hu'h J."Grant, C. D Meneely. W. F. Ham, Wm.
H. Bailey, P. H. Flynn, Silas B. Butcher and Frederick C."Cocheu.

Mr. Flynn, th>ugh reported to have been offered a high
price for his stock, persistently held out for a still higher
price aud was apparently the main obstacle to consolidation as
originally proposed with the Rapid Transit Company.
the week has Pr ressed, however, rumors have becorme cur-
rent of plans for the early organization of a traction com-

W to'unite by stock owneérship, lease or otherwise, the
varigus elevated and surface street railways of the city.

President Borne of the Nassau road early in'the week said:

_“The Nassau system will be operated independently and on the same general
lines as heretofore, butit will be run in entire harmony with the Transit
system. While consolidation may eventually take place, there are no definite
R‘ans for this end in view. Eventually changes will be made to bring the

assau system into closer relations with the operations of the Transit system.
Expensive and losing competition will be done away with. It is impossible,
however, to say when the consolidation could be brought about. Forall |
know to the contrarfy the Nassau may be an independent comfany anywhere
from one month to |fty years. Meanwhile both companies will be ‘operated in
complete harmony.”—V.’67, p. 1207; V. 68, p. 81.

. National Carbon Co.—Incorporated.— This company was
incarporated at Trenton, N. J., on Monday. The authorized
capital stock is 10000000, of ‘which $45000001s 7 per cent
non-cumulative preferred. The consolidation has been
financed largely in Chicago, where subscriptions to its stock
have been sélling above par; SGESV\@S said Tor the preferred a
few days ago. “When 'the subscription books closed, it is
said applications for over $,2000000f stock outside Chicagg
and over $,000000 in Chicago were refused. The busi-
ness embraces the manufacture of carbon points for electric
arc lighting, battery cells for telephones and call bells, bat-
tery plugs, carbon brushes for motors and dynamos. A full
statermen rgardlng the enterprise was in last week's c « + o -
icle, page 8&—V. 68, p. &

New York & Hoboken Ferry.—Purpose of New Company.
—The purpose of the recant iricorporation of this company,
as successor of the Hoboken Ferry Co., but with the
same amount of stock, and a proj immediate issue of
$3300000 additional bonds, has not as vet been fully ex-
Blalned. The following from the “New York Evéning

ost” of recent date is therefore of interest:

The affairs of the ferry line are left in charge of the present officials, who will
operate the boats of the old company. At the time of the inoorporation the
officers admitted tf at there would be an extension of the company’s line.
Yesterday one of them refused to add an¥th|ng to this, saying thit "nothing
definite could be made publicin the mat'er until April, when the President,
Roswell Eldrld%e. at present away from the city, is expected to return. The
Superintendent of the line at Hoboken said the company would need at least
two more boats, and there wasacrying need for a new ferry house further
u?town than Christopher Street. he growth of Hoboken and the extension
of the trolley lines in it and connecting’it with Jersey City and other nearby
points had greatly increased travel to and from New York City, while the in-
crease in the number of commuters from various points in New Jersey was in
fully as large proportion. .

From other sources it was learned that the company had been making efforts
to sec ire the control of certain piers in tbe neighborhood of West Twenty-
third Street, but that, so tar, it had been unsueceseful. To this fact., undoubt-
edly. is due the reticence as to the proposed addition.—V.07, p. 100*.

New York & Queens County.—Quarterly.—Earnings for
theit ggarter andthe six months ending Dec. 31 have been re-
po

mos ending Gross Met Other Interest, Balance,
__ Dee. 31. earnings, earnings, income, taxes, etc. def.
i898 .o $86,01- $28,515 $7,004 $65,812 $30,292
1897 e 86,860 29,900 6,974 63,467 27,592
6 months—
............. 225,146 100,296 14,312 130,006 15,398
1897 225,275 95,116 14,544 126,931 17,269

Loans and bills payable $169,571, against $177,114 on June
30—V. 6/, p. 731.

- Northern Pacific Terminal co.—cCalled Bonds—Twenty
first mortgage bonds have been drawn for sinking fund, viz:

Nos. 84,40, 471, 062. C97, 714. 836,940, 999,1,431. 1,547, 1,588,2,220, 2,288,2.470.
2,558, 2,811, 3,661, 3,776, 3,817.

and will be redeemed by Farmers' Loan & Trust Co. at 110
and interest on Feb. 10=Y. 67, p. 50
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Northwestern Elevated RE. of Chicago.—Bonus to Par-
ties Making the Loan—Share of Stockholders in Columbia
Construction Co.—Inthe “Annual Reports” of the Northwest-
ern Elevated gn another page will befound the statement of
President Ynille of the Columbia Construction Co. as to the
recently-effected loan of $,5000000 Prom this it ars
that subscribers to the loan receive as bonus $1,001, each
of common and preferred stock in the Elevated Company.
It also appears that the Columbia Construction Co. will re-
ceive eventuaIIY $4000000 of each class of stock and
that consequently the stockholders of the Construction Com
panv will receive B 74 per cent of each upon their holdings
of Construction stock.—V. 67, p. 135/.

Ogdensburg* Lake Champlain RR.—Rutland RR.—Rut-
land-Canadlan .—Guaranteed Bonds Offered—E. H
Rollins & Sons of Boston, and Dunscomb & .Tenuison of this
city offered for sale this week at 1041] and interest such

of SB&D(II)Ogg'(%Qéburg & Lake Champlain 4 per cent
st mor‘;%lge %%Id , guaranteed by endorsement by the
Rutland RR. Co., as may be not taken by the holders of the
old bonds under the option mentioned last week. .

Extension.—Propose I Through Line—In view of the in-
terest attaching to the plans of the syndicate which re-
cently purch the Rutland, we cite the bond circular:

A new Lne named the Rutland-Canadian R.&. I* now in process of
construction from Rouse's Polntdlreotly south, crossing the Islands of
Lalce Champlain to Burlington, the northern terminus of the Rutland
RR. This road, when completed, will form the conneetin* link be-
tween the Ogdea*burj? & Lake Champlain RR and the Rutland HR.,

ablishing a through line from th” saxesto tidewater of 392 miles,

miles shorter than any other route, and extending from Ogdeoa-
tburg, the western terminus of the O. & L, C, RR.. to Bellow* Falls,
he southern terminus of the RLﬁlﬁ'nd RR.. 278 miles, and thence to
Boston over the Fitchburg RR,. , totai distance, 392 miles.

The purchase some months as?oof the Rutland RR. by as&ndlcate.
Including intereat* prominently identified with the, New"V *rk Central
A Hudson River RR.. had m view the establishment of this line, which
has been assured by the

urchase of the Ogdenatmri* its Lake Cham-

plain RR. by the Rutland RR Co., and by the building of the Ratiand*
Canadian RR. The debtof the combined properties will be:

Interest

Bonds. MuUes. charges.

Ogdensburg A Lake Champlain ............9 1j5007(J0 118 $140,000

Rutland HR .o s e e 3.500.030 120 170,461

Ratland-Canadlan when issued 1,000,000 10 40,000

Total debt ($29,057 per mile).....c......... $9,000,000 279 $359,461
The issue of timt mortgage 4 per cent O- A L. C. bonds is limited to
$4,$00,000; $900,000 are specially reserved by the mortgage for new
construction, acquisitions and betterments.
Director*.~The directors of the Rutland RR. Co. are as follows:

Pereira! vf, Clement. I(Jsono@ H. Ball. John W. Stewart. W. Seward Webb.
Horace G, Young. Ef%ga Harding. K V. W. TlUmIIff, George Wallace C.
Clement.—v.ea” p. i, \A\u , p. 'jtA.

I'aciflc Cable Co.—Exclusive Concession from Hawaiian
Government Void. - Secretary of State Hay on Dec 3l form-
all¥ disapprove-! the concession to the company in July
last by the Hawaiian Government, Vgrantlng an éxclusive
right to lay a cable to Hawaii (see V. 87, p."17?).

Palmetto Co.—Listed in Philadelphia.—The Philalelphia
Stack Exchange has listed $2500000 common stock of the
Palmetto Co.” Par value of shares. $25 each, fall paid
Registered bv Merchants' Trust Co.: transfer office, 94
Drixer Building, Philadelphia, Pa. Official statement says:

The Pa motto Co. wn Ar}corporated_ D$c_0mb<<]( 2. 1833, aruler the laws of
Wwt Virginia; arganixed for tog_uciltrnrion of tb« palmetto *;%ant In tbo
manufactiire of g_||_l.EI) _around cork *&batUPte. Qbn, rs*Jiciml coa Ima2t$ and
other product*. * property conaGt# of Tts“patent righto. trade iirorfetr. In-
veotlOD, difcorerlcs and agreement* of Arthur h Eer}nedg k?nd oﬁhgr*. F%c—
tory lottlitf at A.«torTIn the Poimuito t, aouth of Jackfroovllld, Florida.
A N *-,_—F fwwil '$96 0 0 of wh cp 1526,00d1 for
cash and 4?,:7&]9h or ror;r)]ertr. patent r;ﬁht*, cCJ{e., all issued..ful gal and
non - X he rentaim | 0 unlsaurd 1t rté)et In the trcaa-
urvto be Uiaued os the buaine®™ may rojuire. so funded or floating debt.

Pel(_)|ple’s Light & Power Co. of New Jersey—North Hud-
son Heat, Light k Power of Hoboken—Consnmerg' Light,
Heat k Power Co. of Elizabeth.—increase of Stock.—1he
directors of the People's, Ll%ht & Power_Co. recently
voted to increase the capital Stock from $5,000,010 to $20;
(90010 . Not more than $65,000,(00of the additional shares-
it’is said, will _be issued at present, and this, it is reported,
will be issued in case of the purchase s planned of the North
Hudson Heat, Light & Power Co. of Hoboken and the Con-
sumers' Light. Heat & Power Co. of Elizabeth, The North
Hudson Corrﬁgny was incorporated last Novermber, with $2-
authoriz stock, as suc

mede a mort%gge for 000 The

Consumers” Company was incorporated, with 000 capi
tal, In May last ‘for” the 0se. It was_understood, of ac-
quiring the Suburban Electric co. of Elizabeth, the last-
company having outstandin: 000 of first mort-
55, due March 1,
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r of tne Hudsonmittee, the stockholders’ committteé

butsubgect to call after March the
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Arthur H Van Brunt and Francis L. Patton, Jr. A Phil-

adelphia paper says :

The Pressed Steel Car Co. is organized for the Furpose of uultiuf
the Fox Pressed Steel Equipment Company and_the Sonoen Pressed
Steel Company of Pittsburg. These companies have heretof >re
operated in opposition, but together they will control a practical
monopoly in the manufacture, use and sale of pressed steel freight
ers, steel trucks, truck frames and bolters, and pressed steel special-
ties for cars which are now in general use on the principal ratlways.

The profits of the two comgames,based on the last four months
of 1393, are at the rate of $1,500,000 a year, or equal to 7 per oent on
?referre_d stock and 6 per cent on common stock. It is estimated that

he RFOfItS for 1899 will exceed $3,000,000. Dividends ot 1% per. cent
on the preferred stock and Hi ger centon the common stook will he
declared quarterly, beginning about April 1,Isgp. i i

For the purpose of paying existing debts of the companies, prior to
the consolidation, and to provide $1,500,000 workmg capital for the
new company, preferred stook amounting to $3,000,000 has been
offered at par, with an equal amount ot common stock. The preferred
stook was largely over-subscribed. The amount of the allotment will
cot exceed to pér cent.

Seaboard Air Line—Seaboard & Roanoke MM .-Injuna-
iion Denied. - Control Transferred.—Judges Wickes aad
Stockbridge on Jan. 16, denied the injunction asked for b¥
Thomas F. Ryan to restrain the transfer of 3000shares o
the stock of the Seaboard & Roanoke held in the Hoffrman
pool. _On Wednesday accordingly the entire amount pooled,
viz., $332100of the total issue of $1,318,400, was transferred
to_the s;@dlcate headed bﬁ/ John Skelt%n V\ﬁlllat\n,\”lus. Thlg

rice was $0 per share, as agreed upon two weel
ggo.—% V.88 p 4L Pe « RO

St. Paul & Duluth RR.—Sale of Bonis—Preferred Sto'k
called for Payment.—The company has sold $,000000of its
new consol. 4s and has apdplledaportlon of the proceeds to
making good th  $690,776 due the land and stumpage fund.
In accordance, therefore, with the plan already announced,

776 is being applied to the redemption of preferred
stock. The company recently purchased and retired
4,131 _shares, and_there was a drawing_on Monday, Jau.
16, 1899, when 278 shares of the preferred were” drawn
and retired.  After the shares above referred to have been
$1canceled the %u7tstand|ng issue of preferred stock will be

United Lighting 2 Heating Co.—Pennsylvania Globe
Gas Light—Kit-sou Incandescent Light Co.—United
(las 1Improvement.—Incorporated.—The United Lighting &
Heating Co. has been incorporated under the laws ‘of New

Jersey to manufacture, sell and lease to public aad private
consumers, gas_ and oil machines and apﬁllances of all kinds
for the pro uctlonandsupolé/oof light, heat and power. Tne
company, It > stated, will consolidate the oil-lighting in-
terests of the United States. Us capital stock is %13 (000]
of whii.lt 35000000 Is non-cumulative preferred, A Phila-

delphia paper said recently:

AmtHf.itoents, R L K'Imu.ui, nrf®being p&rfeeted to combltte t,hostroat-U«iit-
la? ixnin.?-** "ii't of nit* MN-u_tftIpIof Itlvor. now controlled by the Pemny) vunla
L1 ibe lia* Lightm(!>, the txmirollldg stock of which I« ownad by tne "United
Gas Improvement Intorast -, and (DO Klfcson Ineundosnnnt tins Light Co., with
wnleh Gtx-rgn D, Wldeuer* Arthur Kifcson. Gaorgo \V. Elkins and Sllohael
Ehret. Jr., nm IdontlfkM. Tbe companies controlled by the Pennsylvania
Globe Goa Light Co and uGo to be absorbed are: The Welsh ich Street Light-
In© Co., of Chlca(l;o: New York A New jersey Globe 4 Gas Light Co, of New
York: Chicago Globe A Gas Ll%ht Co., 0f Chicago; Canton Glooe & Gas Light
Co., of Canton, Ohio: Pennsylvania Globe A Gas Light Co. and iwo otaer
conipanics not yet named. . i

It 18 utiilor*t<*>-j th *t we»>rge W. Elkins will bo the Proddentof the new com-
pany, It IsaHo nndcrst ) Kl that fAO _ preferred and one-half tne com-
mon g-x'« to the owners <fthe Pennsylvania Globe Gas Light Co. and Its allied
Interests involved in the deal. The Kltsoo Company, In exchange for its
[I)_resent t:i,0p).oo0 stock gets f3,o—>u,*%Rj common stock ip the new company.

here will bo Issue 1 &»0%0» prcforred "to cover cash Inthe treasurlisof the

nu/finies. an I th« r*milnin; $i»»=~ proforre I re nlina in the treasury.
The Pennsylvania Globe Gas Light Co. has an authorized capital of $30 "
paid in. e . This cMinpanf i-Said to be earning over #vi0,dO» not per an-
num. or more than the amount of the new preferred dividend requirements.

The “ Philadelphia Ledger” says :

AU th« stock of the new United Heat Li%ht A Power Co. has been, placed, and
there will not be a public offering made, The United Gas ImprovementCo. owns
the controlling interop? m this company, whose shares will b©placed in the
unlisted department of the Exchange.

Union_ Traction Co. of New Jersey.—Reorganization
Molte?—The McCormick Committee gives notice that a ma-
_of the outstanding first mortgage having been
deposited under the plan of reorganization dated Jaly 12,

8 the plan ha- been declaredoperative. No furthér de-
posits, it is announced, will bv received after Jan. 25 1899,
on any terms or conditions.—V. 67, p. 1853

\Nheelln&& Lake Erie R%I/\.B—eDepositsof stock,—Referrin
to the natice published last week by the reorganization o:

: has extended the time

which holders of preferred or common stock ma

parties to stockholders’ agreement until Jan. 30,189,

Status of Property.—As already announced, the pro 23/

will be sold on Feb. 7 under foreClosure of the consolidatt

mortEa%e %ndsquJect to the underlying mortgages, namely
ike Erie Di

within

Division and extension

age vision, Wheelin
_(1], g1901, at I? and interest. The People’s Company itself has and improverment mortgages. 'Ihgse three mortgages being
i no bonds. Its President is Philip Ney Jackson. The left undisturbed, and "the old consols being™ exchanged

companies absorbed by it, it Is said, will thiis include:

Nowafk Electric Light ,i Power Co., Newark geburlor Electric_Light Co.*
Thompson Uoailoo Electric Co, of Newark* Central Power Co, Consumers,
Klectrte Light A Power Co,. Excelsior L»sth?- 4 Power Co., Kearny Electric
Light & Power Co., Jersey City Electric_Light .4 Power Co., Kss t Co. Electric
Light Co. of Fast Orange, Bnlmrban Electric Light A Power Co. of Orange,
Wornolair Light A Power Co.. Kdisoo_Electric Light- A Power Co. of Newark,
North Hudson Heat. Light A Power C'i, of Hoboken and the Consumers' Heat,
Light A Power Co. of EH*abeth,—V. $/, p.223. loot; V. W p. lofti.

Tres-ed Steel Car Co.—Pressed Steel Car Consolidation.

-Incorporated.—ThiS COI’Y‘paI"IKV\@S incorporated at Trenton
N. J,, onJan. 13 with an authorized capital of $5000000
of. which one-half Is 7 per cent non cumulative preferred

with preference also as to nt of principal in case of
liquidation.  The incorporators are Adrian H Larkin,

for preferred stock, the fixed interest charge™of the riew
con will be onh/ $306,203 per annum e recelvers, it
Is stated, have experided about $1,100600 for improvements
including 3L miles of newside track spurs, etc., and have
about $L90(1Dstlll tog;ry qut, making §.250000in all.

Oc-Eh% Iqrossand net inings for _the three months endln?

1898 make iu connection with the interest charge o
the reorganized co ly the following exhibit (taxes being
included’in operating expenses):

3 mas. Gross. Kct. Interest.  Surplus.
1&0H.. $425,193 $130,900 $76,550  $54,350

The &uarterly dividend on the first preferred calls for 5
000.-V. 63 p. 8l
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LEHIGH VALLEY RAILROAD COMPANY.

EXTRACTS FROM THE FORTY-FOURTH ANNUAL
REPORT—OR THE FISCAL YEAR ENDED
NOV. KA 188

Philadelphia, Januarle, 1890,
To the Stockholders of the Lehigh, Valle*/ Riilro id Company:
. The following repart of the_ business of your Company and
its allied interests for the fiscal year ended Novembér 30
1898 is submitted :

MILEAGE.

The mileage of railroads owned and. operated by the

Lehigh Valiev system, the main line of which extends from
Jerséy City, Si. J., to Buffalo, N. Y., is as follows:

THE CHRONICLE.

JVoL. UV UI
Miles.  Inc'se. Dec'se.
Owned and controlled by ownership of en-
tire capital stock....... ez eeeene e 979.088 4.310
Controlled by ownership of majority of stock 32 13 *1 27.100
LBASES ..ttt 27878 .
Total mileare oper. (owned and con-
trolled) 1,330.357 22.790
Traolrage rights over railroads owned by
other companies........ccoevieveniniene e 63.44.0 3.060

Total mileage operated.. 1,393.707 25.850
Easton & Northern Railroad 8.137
Total mileage.......c.ccooeviriiienicniiieee .1,401.914 25.850 .......

The increase in mileage was caused by the absorption in
January, 1893 of the Montrase Railway,which, prior to that
time was mdgpendentla/ operated, to additional construc-

jneea Co

tion of the unty Railway, and sundry small
branches less tracks abandoned.
EARNTNGS.

By reference to the income account, it will be noted the
gross earnings from 3%ﬁﬁzratlon of your railroad for_the
year ended November , 1898 amounted to 819,743537.96,

INCOME ACCOUNT.

1898.

Earnings from Operation—
$8,436,391 89
7,571,978 39
2,718.858 43
402,958 58
612,350 67

Expenses of Opekation—
$2,036,050 09

3,126,026 66
8,242,905 84
568,388 37
214,856 92
To which add— i i i
Net receipts} from otlipr transportation lines oper-
Ineome from other sources—
$257,700 88
Interest 0N boNdS.........cooooiiiiiiiic s 618,770 00
43,751 01
37,401 37
105,413 96
GrOSS INCOME. ..ottt
Deduct, State taxes (estimated)..........cccceeervirierieniennens $360,000 00
Interest payable, general account. 19,853 11
Surplus earnings cue to Lehigh & New il-
road Co., [€SSOIS....cccceviieeiies cevieeeiese e s eens 12,620 70

Surplus earnings due to Montrose Ry. Co. (11 raos.j 296 38

Loss and depreciation on water lines................. 217,156 88
Interest on funded debt..........ccooceviiiiiiinn e 2,233,520 83
Rentals of leased lires.. 2,650,645 0G
Interest on bonds of th lley Coal Com-

pany, guaranteed .. ... ... 831,058 33

Surplus carried to profit and 10SS........c.cccoceeeee
Ratio of operating expenses to earnings...............

1897. Increase. Decrease. Per Cent.

$8,560,418 07 $124,026 18 Deo. 1-

7,403,470 83 $168,507 56 Inc. 2-
2,672,547 13 46,311 30 1-73
366.6C6 73 36,291 85 9-89
856,064 20 56,286 47 10-12
$19,742,537 96 $19,559,166 96 $183,371 00 Inc. 00-94
$1,953,488 68 $82,561 41 Ine. 4-23
2,996,863 63 129,163 03 “ 4-31
8,647,390 38 $404,484 54 Deo. 4-68
595,450 51 27,062 14 e« 4-54
220,137 35 5,280 43 “ 2-40
14,188,227 88 $14,413,330 55 $225,102 67 Deo. 1-56
$5,554,310 08 $5,145,836 41 $40S,473 67r Inc. 7-94
181,908 36 156,252 77 25,655 59 .
.1 $39,473 921
$127,967 92 .
”6,858 94
4,047 98
53,742 57
1,063,037 22 $931,707 57 $131,329 65
$6,799,255 66 $6,233,796 75 $565,458 91
$360,000 00
76,789 08 $56,935 97
8,004 10 $4,616 60
296 38
231,930 65 14,773 77
2,131,060 86 102,459 97
2,613,145 00 37,500 00
710,204 17 120,854 16
6,325,151 23 6,131,133 86 $194,017 37}.
*$474,104 43 *$102,662 89 $371,441 51
71-87 per cent.  73-69 per cent. Dec. 1-82

*These flgures do not include the operation of the Lehigh Valley Coal Company, for which see page 135 .

increase over the corresponding fiscal year. 1897, of
%]83,371, or HApercent.

The expense of opeegatlo?hatnnh unted  to $f14,1&11227.88\ Ozfi
g%rease as cogr6par Wi e previous fiscal year,
m:e}ozt%?, Tings From operati i ted t %5;/4310(8

net earnings from operation amounted to ]
increggﬁtovelg the pre\%us fiscal year of $4084/367, or

The t f i
rcentage of operating ex
el gﬁf Cfentags corrﬁﬁfed with
lecrease of 1.82 per cent.
OAL TRAFFIC

C .
The earnings from trang&?rtatlon of anthracjte and bitu-
minous coal Were $8436,391.89, a decrease of $124,026.18 or
145 per cent, as cor%red with the previous year. .
There were 11.574,835 net tons of coal transported during
the V}/ear, an mcrgag of 44,783 tons as compared with the
previous year, or per cent. )
The average rate per ton was 72.89 cents, as against 74.24
%ee?tge fr(];[r the previous year, a decrease of 1.35 cents, or 1 &

nses to earnings wai
@ per cent In . a

The average rate per.ton per mile was .63 cent, as against
gg%%rr\tge rf1 r the previous Year, a decrease of .042 cent, or

. Thenu r of tons carrieF one mile was 1,339426,383, an
increase of 65,637.322 ton miles, or 5.16 per cent. )
The coal carried an average distance of 115.72 miles,
an merease of 5.26 miles, or 4.75 per cent.
R %/IERCHANDI E TRAFF*C._
The earnings from miscellanequs frei
$7,m|,9£39, ﬁn mcrease of $168,507.56, or
compared wit

gzht traffic were
the previous year.

28 per cent, as

The total tonnage, exclusive of Company material, wa
373,933 tons, an increase of 1,034,407 tons, or 16.32 per cent.

The average rate per ton was 10369 cents, a decrease 0
14.09 cents, or 12.07 per cent. .

The average rat%)er ton per mile was .406cent, a decrease
of .072 cent, or 15.06 per cent. .
. The number of tons carried one mile was 1,864,684,005, an
increase of 316,394,500 ton miles, or 20 4 per cent.

The miscellaneous freight was carried an average distance
of 252 8miles, an increase of 865 miles, or 354 per cent.

Company’s material amounted to 175,351 tons, a decrease
of 30,746 tons, or 14 L per cent.

PASSENGER TRAFFIC.

. The earnings from passenger traffic were $2,71885843, an
increase of $ch’63]130 por 1.73per cent.

The total number of passengers carried was 4,569,005, a
decrease of 312,605 passengers, or 640 per cent.

. The average receipts per _passenger were 59.51 cents, an
increase of 4.76 cents, or 869 per cent. ]

The average rec?lpts ger passenger per mile were 1.856
cents, a decrease of .117 cent. )

The number of %sengers carried one mile was 146,509,672,
an increase of 11,020,661 passenger miles, or 813 per cent.
The average distance each passenger traveled was 3207
miles, an increase of 432 miles, or 15.57 per cent.

The passenger train miles for tbe fiscal year ended .
ovember 30th, 1893, WEre€....ccccceeeeveeiecreeeceecveeeens 4,789,009 miles.

For fiscal year ended November 30th, 1897 (estimated)*5,786.829 “

Showing a reduction 0 f ... 997,820 miles.

*No records available for year 1897.

45
28



JANUARY 21, 1899,j

The average number cf passengers carried one mile per
mile run by passenger trains increased from 23H passengers
in 1897to 5()}4 in an increase of 7 passengers, or 25.7

per cent.
EXPRESS AND MAIL.

The earnings from express and mail traffic were
(296858, an'increase of $36,291.85 over the previous year,
or 989 per cent.
MISCELLANEOUS EARNINGS.

The miscellaneous earnings were Ialr\]qel derived from the
coal docks at Perth Amboy,” Buffalo, North Fair Haven, and
Ithaca, tfie earnings from which were, for the year ended
November 30th. ) 36750, an increase of $43230.14
over the previous year, or 12.31 eper cent.

The rents received from real estate belor%%ng to the Com-
pany, occ%:ned by other parties, was $154.75.U4, a decrease
of %7(1).1 as compared with the previous year, or 233 per
cent.

The remainder of the miscellaneous earnings was derived
from telegraph dlnlrglg cars and restauranfs, news privi-
Ie%es storage, &c., an aggregated $3,198.13. an increase of
$16,756.52 as compared with tne previous year, or 36.98 per

cent.
OPERATING EXPENSES.

The Policy of the present management has been, and for

some time to come must continue to be, in the line of
liberal, and perhaps unusual, expenditures on both roadbed
and equipment, in_order to adapt the property to the most
economical_operation. .
. Substantially all the business of the Company is cqm?e_t-
itive or goverried by rates, and a study of the figuresin this
report (gnd especially a comparison of them with figures
in previous reports) will show that rates are steadily and
rapidly declining. “To derive any profit from them the
rallway must be’so improved In its characteristics as to be
able t6 work much, more cheaply than ever before. ]
. The companies with which thé Lehigh Valley Railroad is
in _competition have been adapting themselves to like re-
quirements for many years; but the Lehigh Valley Railroad,
having done less in these_respects until recently,”must now
proceed with greater activity. .

The special changes contemplated during the present year
are; (1) the substitution of heavy engineS for. some of the
lighter“ones, so as to admit of heavier train loads; (2
lengthening of sidings, &o., to hold the longer trains ;
strengthening of bridges to carry heavy engines; (4) con-
centration of shop work: (5) continued improvement of
equipment.  Every dollar exjiended for these purposes Is In
the direction of Ultimate, and to some extent immediate,
economy of operation.

maintenance op way and structures.

The cost of Maintenance of Way and_Structures for the
yea{’ was $2,08606009, an increase” of $82,561.41, or 4,23 per
cent.

Towards facilitating the prompt movement of traffic, and
thus conducing towards economy in “ Conducting Trans-

ortation,” expenditures have beén made d_urmgn year

or additional tracks and sidings, together with other facili-
ties for the acquisition of business, the cost of which it is
thought prudent at_this time to charge against operatin

expenses. The details of these expenditures on the several
divisions, amounting in the r@tggregate to $319,962.69, will
be found'in the pamphlet report. .

Included in the repairsand renewals made during the year
were the following;

Repair* of docks and coal stocking grounds, Perth Am-

boy 4,162 51
Dredging at Perth Ainboy.. 5.230 SO
Paving roadway. Grand Str 6,133 32
New coal trestle at Allentown 4,28561
Renewal and extension of

Wlike*-Barre.....occcceuveeenn. 3,45*50
New coaling trestle at Say 10,803 70
Filling treaties on Auhnrn Division .. 11,650 32
New pa*»mger and freight station at Martville................... 1,226 11
Filling trestle# on Buffalo Division 9,300 00

Track repairs_include 7,199*67 tons of 90+pound steel rails
and 4102 tons of 80 steel rails, which were laid in the
track, with the necessary frogs, switches, &c. There were
alsq laid 627,417 cross-ties and 2,682,762 feet B. M of switch
and bridge ties. ]

The rails on the Thomdale Branch were taken up during
F‘t(]ﬁj g/tee%r, owing to the supply of bark on that line being ex-

Additions to the _interlocking plants, costing $21,676.45,
were also made during the year;

. The expense of repairs of bridges amounted to $250511.92,
including $146,189.32 for renewals of iron bridges.

maintenance of equipment.

The condition of the locomotives, passenger cars, freight
coal, and service cars has been maintained"during the pa:
ear. On November 80th ]828t our equipment was in
etter general condition than at the end of the previous
fiscal year, there being 1413 cars of all classes in shop, or
awaiting r pairs, as co ed with 2065 cars for the corres-
g())ndlng date of 1897 ; and 73 locomotives, as compared with

locomoatives in 1897. .

It_should be remembered, however, that a considerable

rtion of your equipment is of an obsolete type, particu-
ar(;y the four-wheel coal cars, which are being condemned
and taken out of service as rapidly as good judgment
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warrants, There are also a number of engines which, OWQRS
to their light capacity, are not economical for service,

it will be hecessary to replace them with engines of greater
tractive power at an early date. During the period required
to restore such portions”of 0your equipment to a modern
standard, it is to be expected that the expenditures char%ed
to maintenance will be unusally heavy, but when completed
the resulting saving in cost of transportation should be

large.
'Igne %ense of Maintenance_of E(%uclgment amounted _to
$3126020.66, an increase of $129,1 as compared with
the previous year, or 4.31 per cent.

In this amount is included the estimated cost to replace
the following equipment worn out or destroyed:—

IS locomotives........ $185,950 00 1 passenger ear-.......... $6,325 0O
2663 4 wheelcoal cars.. 303.552 00 1 express ear.............. 2,267 00
68 8-wheelcoaloars.. 30,20000 3 combination cars. 1 ,628 00
194 hot cars................ 76,337 38 .
41 other freight ears 12,544 95 j Total...oovueuenee. $666,652 40
5 caboose ears........ 1,875 00

151 service ears......... 3364307 1

This amount was credited to the Equipment Renewal
Reserve Account, the credit balance of which at the begin-
ing of the yearwas $635320.7/8 The balance of account
for I&sgrematlon of E%lég)ment of Controlled Companies,
% -has beenai to these amounts, bringing the
%ota credit to Equipment Renewal Reserve Accoug;gg Lég
o T ,590,930.
Against this has been charged equip-

ment bought as follows:

1.000 box cars, coating..
14 locomotives.............

1dining ear -——- ... . 11,645 00
There w#r» built in the Co ops .—
14 boxcars,CarTmst =Series A” on account 5,875 26
1 coal car. Car Trust "Series B"...... ... » 804 47
14 coal cars, Lehigh Valley Terminal Rail-
way Car TrUSt....ccocie e . 6,320 18 -

Total charges during the year. 769,199 76
Leaving a eredit balance, November 30th, 1898, avail-
able for the purchase of new equipment to replace

equipment destroyed as it will be require.i, of............. $321,7S9 90

In addition, the cost of 250 box cars, amounting to $146,-
70027, was charged to Maintenance of Equipment; 1,
cars were equipped at the Company’s shops witu master car
builder couplers, and 70cars with air brakes, at a total cost
0 ,736.18, which was also charged to the same account.

e total number of locomotives owned on November 30th,
y the several roach; in your system was 736, of an
averagé age of 10 1-5 years, . .

Thetotal tonnage capacity of rx]/our freight and coal equip-
ment in service November 30th, 1898 was 839,732 tons, as
compared with 873558 tons the previous year, an increase
of 16,174 tons. Of your total and freight equipment,
24,684 cars, or 68-27per cent, are now quzlp%ed with master
car tt))lgﬂ(der couplers; and 13,613 oars, or 32-18 per cent, with
air brakes.

. The average mileage made by engines was 46663-8 miles
in passenger service and 31 miles in freight service.
The g;eatest _mileage was 118438 miles in passenger service
and 57,363 miles in freight service.

CONDUCTING TRANSPORTATION.

The items of operating expenses comprised under the

heading of Conducting Transportation amount to $3242-

ed with the' previous year 0
’ . C per cent, notwithstanding an increase of
coal and freight transported one mile of 3&,&1&9 tons and
of P.020,i 61 engers carried ope mile. . .

Large decreases are s(?oYm in the %ost of tliam and engine
service, car service, and cleanjng and inspectin .

Rentso? tra ks and terminals 9ncrease , due tg t??ersheavler
movement of traffic on lines belonging to other companies
over. which your (ompany lias trackage rights. .

Hie increase in fuel for, locomotives is dusto the heavier
traffic; and the increase in station agents and clerks is at-
tributable to a re-classilcation of employes now placed under
this head instead of under another account, as formerly.

GENERAL EXPENSES.

The general expenses amounted to $656838337, a decrease
of 3527,86214a5 compared with the previous year, or 454 per
cent.

LEHIGH VALLEY TRANSPORTATION COMPANY.

The fleet of the Lehigh Valley Transportation Company,
operating on the Great Lakes, and which is owned entirely
by your Company, consists of the following vessels:—

STUB!. STEAMERS.

[

Carrying Capacity*

“E. P. Wilbur,” built in May, 18%8................... .3,000tons.
“ Seneca,” built in August, 1839 ........cccceeeee 800 *
*“ Saranac,nbuilt in April, 1890............... ccccee V-W e
“Tuscarora,” built in June, 1890.............cccveene J&
Wooden steamers. Carrying_Capacity-

“ Tacoma,” built in August, 188L1.,....... «wwees; 201t0ns,
“ Oceanica,” built in September, 183L..... .- o .
“Clyde," built in Septermber, 1881.......... oo 180
AN e . —
“ Fred Mercur,” built in October, 1880 ....... 160

Total carrying capacity 2,720tons
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FLOATING EQUIPMENT. 806,696 shares common atook, par $50.........cccccceerueunee. $10,334,800 00
The floatin equi ment of the Easton & Ambov Railroad 2,126 shares preferred stock, par $50......c..cccccceneenenne. 106,300 00
e_mtglo;]/ced in ew\}?)rk Harbor and Long Islan.d Sound con- Total 0apItal StOOK ........ooieieoreeeereeeeeeeeeeeeeeeeeeeeeeennnes $10,441,100 00
SIStS Of .

7 propellers,

4tugs, 40 barges, pellers
In addition tothese the Easton & Amboy Railroad Com-

;I)_any owns one half interest in the New York Lighterage &
ransportation ComganP/, owning: .
5tugs, 6 floats, 1 wrecking boat.

There are also
233 canal boats, 15 scows, 2 dred?\e/zsb, .
belonging to the Company, operated on the Morris Canal.
FINANCIAL.

The mort%a%e of the I__ehi%h Valley Railroad Company
dated May Isth, 1858 hearing b per cent interest per annum,
‘I]<novmlﬁsta? th First Mortgage, matured, under its terms, on

une 1st last.

As it was deemed to the interest of your Oompar[gs, in lieu
of prow_dm%hfor the payment of said”issue of bonds, to ar-
range with the haolders for the extension of the time of pay-
ment of the principal thereof to June 1st, 1948 and for the
reduction of the interest thereon to 4 per cent per annum,

ayable semi annually in gold coin, free of taxes, your

d authorized and Instructed the officers of the Company

to cause to be prepared a suitable extension agreement and

the necessary coupon sheets, and to cause to be stam on

the face of éach of the said bonds, coupon or registered,

en presented, the words “ Extended at 4£ per annum in-
terest, in accordance with the annexed agreerment.” .

_Under the authority thus given, practically the entire
issue of these bonds has been presented and extended.

Both the original trustees hamed in this mortgiage being
dead, your Company aPBomted The Girard Life 1nsurance,
Annuity & Tryst CO. of Phila. as trustee to succeed them.

The iSsue of sterling bonds under the Consolidated Mort
gage was extinguished by the final drawing of bonds of the
Parvalue of 9&4(111 %\yable Dec. 1,1897, all of which, with
he exception of one bond, have been presented and paid.
The semiannual amounts due on car trusts, 000 on
series A and 50000 on series B, were paid ; and_ payments
to the amount of $75,000 on account of the provisions of the
sinking fund of the Mortgage and Collateral Trust Deed
were made to the trustees, reducing the Prlnapal of said
mort?age kgacorrespondlng amount. The total_principal of
your funded debt was thus reduced $500,000 durlréq the year.

The increase in charge for interest on funded debt is due
to a tull year’s interest being included on the Mortgage and
Collateral Trust Bonds i in 1897, in which year mterer?et

was chartt]gd only from the date of sale of the” bonds ;
mc&e]asle: : E(JS shown was reduced by the saving in interest
on the Firs

rtgage bonds and by the interést on bonds
retired as not’ggjagoge. y

Your Company has no floating debt.
CAPITAL STOCK.
The

share capital of the Com remains unchanged. It
consists g¥— P pany g

GENERAL REMARKS.

The Joint Traffic Association, of which this Company with
thirty-one others was a member, as stated in_ previous re-
ports, was dissolved in November last, in obedience to a de-
cision of the Supreme Court of the United States that its
articles of association were violative of the statute known as
the Sherman Anti-Trust Act. No substitute for the method
thus abandoned has yet been devised for bringing the trunk
lines of the country into such harmonious co-operation as is
essential to the maintenance of just rates for transportation.

ere 1S, however, reason to Believe that public opinion is
awakening to the importance of preserving the railroads of
the country from destruction, and that the aid of the Gov-
ernment, Dy legislation or otherwise, and of the business
community, may ere long be given to the honest and earnest
efforts which aré being made to adopt and maintain impar-
%ha” ratgs that shall promote and not restrict the trade of

e country.

The accrgunt with the Philadelphia & Reading Railroad
Company, lessees, is in the same pasition as stated in the
last annual report, no agreement having been reached.
Company’s attorneys aré prepared to bring this matter toan
issue at an early date, sothat a legal determination of your
claims under the lease may be secured. T

Mi. Stephen Little was requested to make an examination
of, and to verify, the accounts of the_ Railroad Co. and the
Caoal Co. for thé fiscal year. . His certificate as to their cor
rectness is hereinafter submitted for your information.

The general balance sheet and detailed. statements of
earnings . and expenses, together with various statistical
tables, will be found appended to this reeort:

A summary of the operations of the Lehigh Valley Coal
Company during the year, its general balance sheet, ihcome
i'iccount, and profit and loss account, are shown in the fol-
owing pages.

Net results from operation of RR. Qo. for year__ profit, $474,104 43
Net results from operation of Goal Oo. for year....... loss, 1,142,807 41

Total debit for the year (both companies).................. $663,702 98

This debit is more tbau represented by tbe amount ex-
pended for oolliery improvements during the year, viz. $700,648 90
which is included in the loss of the Coal Company. )
Mr. Charles Hartshorne resigned as Vice-President, which
office he had h-Id continuously for thlrt¥ years from 1868
with the e_xceﬂgon of the years1830to inclusive, during
which period he was President of the Company. His reSIg-
nation as Vice-President became effective Jandary 1st, ]
Mr. Thomas McKean, a valued member of thé Board of
Directors, died on March 16th last. Mr. Wilson S. Bissell
of Buffalo, N.'Y.. was elected a Director of the Co May 18,
1898 to fill the vacanc&o%arudsed by the death of Mr McKean.

By order of the
ALFRED WALTER, President.

CONDENSED BALANCE SHEET NOVEMBER 30TH, 3898, AND COMPARISON WITH NOVEMBER 30XH, 1897.

LEHIGH VALLEY RAILROAD COMPANY.

(Cents omitted)

Inc. or bee.
Assets Nov. 30,1898— During 1898.
Railroad—
Cost of road..........ccvenee. $18,639,291
Equipment..... 19,018,419
Real Estate......... 1,770,079 7>.$34,940
Becukities Owne bl s !
Mortgages receivable................. 717,494
Stock gf railroad &water lines D. 15809
Included In Lehigh Val. Sys... 18,162,075 D. 27.625
Stocksof allied coal companies. 1,262.558 D. 190
Stocks of other companies........ 348,649 D.514.808
Bonds of railroad & water lines e
includedin _I_eh|\9h Val. Sys... 3,398,926
Bonds of Lehigh Val. Coal Co... 6,400,000
Bonds of other coal companies. 997,183 D. 25000
Bonds of other companies...... . 79,003 D. 99999
Car Trust certificates Lehiirh : ’
Valley Terminal Railway...... 900,000
32,265,889
Other Permanent | nvk ®ments—
Advances torailroad and water
IImes Irt1cluded in Lehigh Val-
€Y SYSTeM....ccviieiciririeneiens
Current Assets— 5,579,707 1. 98,378
Cash In hands of Treasurer.......$3,174,066 n.275.653
Cash with officers and agt-s...........ccocceeeevennns 52,148 1.7 52'148
Cash in London................ 9, 5. 9’891
Due by station %gents ...... . 1,518,703 1. 486'602
Due by indiv. andcompanies 0,335 D. 85019
Traffic balances due by other : ’
COMPANIeS.....ooveerenrerrae 877,947
Bills Peeelcable._ .......................... 264,762 ||3 213298?
Advances to Lehigh Valley Coal ) !
COMPANY ..o 1,596,650 |. 516.735
Advances “to other controlled : '
coal companies [T 233,287 7 672
Advances to other companies ..484,584 D.171.727
Material and S lies on H iND 8,992,269 Y
1 u 1
Cont_ingent_asse%ps— i . 613,797 D.134,847
Philadelphia & Reading Rail-
road Company, lessees............. 3215341 D. 2794
Total assets $90,094,796  $394,408

Or.
. Inc. or Dec.
Liabilities Nov. 30,1898 — During 1898.
Capital Stock $40,441,100
Funded Debt .......... 39,825,000 D.$509,000
Depreciation of Equipment—
Equipment renewal reserve... $821,739 D. 102,547
Depreciation of marine equip-
MENT...ciit s e neee 275,555 75,600
1,097,295
Current Liabilities—
Mortgages on real estate........ $346,351 D. 35,500
Sterling bond drawn, not pre-
sented.............. ettt 1,000 D. 2,000
Dividends unclaimed............... 76 D. 74
Morris Canal divi'ds uneVm'd............. D. 5,028
Bond inter, due and unclaimed 28,603 D. 16,186
Accrued bond interest &rent’ls 1,479,107 D. 60,665
Accrued interest Lehigh Val-
ley Coal Company Bonds__ 241,395 D 2,291
Nov. pay-roll paid in Deo.... ... 726,354 1. 18,723
Audited vouchers, including
Nov. bills paid in Dee.......... 1,141,290 1. 385,318
Due to individuals & o'mp’nies 81 7. 37,204
Traffic balanoea due to othe
companies....... . 195,806 1. 18,929
Unclaimed wage . . 516 D. 6,598
Lehigh & New York Railroad
Company, lessors.......c..c...... 32,260 7 21,526
State taxes accrued..... .. 420,022 D. 6,821
Employes’ pension fund.......... 14,039 7. 5,340
4,708,444
Deferred Liabilities— i
Lehigh Valley Terminal Rail-
way Company........ s $974,597 D. 551,278
Easton & Amboy Railroad Co. 259,319 D. 22,185
Insurance fund, “ Bee Line” .. 176,000 7. 23,000
Insurance on storehouse.......... 21,500
Sundry . ceounts.........cccceveuenne 125,592 D. 42,897
1,557,009
Contingent Liabilities—
Phllagelphla & Readiag Rail-
road Co., lessees, construet'n.$1,104,487
Philadelphia & Reading Rail-
road Co., lessees, equipment. 452,041
Unadjusted lease accounts___ 145,890 D. 1,022
1,702,419
Total liabilities................ $89,331,268 D.$-80,458
Profit and L0SS to balance 763,527 7 386,049
Total $90,094,796 D.$394,407
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GENERAL PROFIT AND LOSS ACCOUNT.
LEHIGH VALLE! K. ULHOAD COMPANY.

ADJUSTMENTS FROM DECEMBER 1ST. 1897, TO NOVEMBER 30, 189%’3,
INCLUSIVE.

Credit—
Creditbalance. November 30.1897...........$377,478 42
Credit bal. of Income Account, year 1898.. 474,104 43
Sundry receipts belonging to prévious years 80,498 88
Adjustment of taxes, previous years........... 73.268 21
In-ereat on Coal Ridge Improvement and

Coal Co bonds belonging to previous y'rs 23,070 00
Uncollected wages, previous years........ . 7,82'79

Vouchers not presented tor payment........ 278 53
Received propo tion of old aéoount pre-

viously written off..... .....cc.cceeis — 257 43
Cash over e 4 00

———————————— — $1,036,785 69

Debit—
Commissions and premiums ................. — $125,840 83
Open book accounts, notes, Ac.,of previous

years, considered uncollectible.................. 67,5 55 03
Loss ou securities sold — ....... o ... 35,500 00
HazeltonCoil Company receipt

entiled hack to thatcompany.... 21,308 54

Sundry expensesbeloaglng to previous y'rs
Estimated depreciation_In'securities.-------
Correction of construction charges against

auxiliary companies previous years........

13.328 18
9,074 00

610 30
=1

Credit bal., Nov. 30th, 1893, as per bal. sheet........

273,257 88
$763,527 81

LIIHICIlI VALLEY COAL COMPANY,

There was produced darin% 1898 from the collieries oper-
ated by the Lehigh Valley Company and its tenants,
and_ from collierieS operaled l@/ tenants of the land com-
Eanl_es in which the Le Cl:%h alley Coal Company or the
ehigh Valley Railroad Company~is interested through
ownership of stock, a tonnage agdregating 4,126.18817 tons
of all sizes, an increase of Gﬁ&) tons as compared with
the figures for 1897. . . . .
The sources from which this tonnage was derived during
are shown in the table below, together with the
amounts derived from the same sources during the fiscal
years of 1897and 18%, viz.:

i 898. 1897. 1896.
Lehigh Valley Coal Company. .2,609.126 00 2.613,725 15 2,819,756.18
Tenants of Lehigh Valley Coal

Compauv ....1,113,44" 15 1,139,00303 1.492,155.18
Other tenants... 703.5S5-02 631.713 13 780,278 04

T-'tal tonnage.......ccoceeeeeeuenne 4.426,138 17 4,384,442 11 5,098,191 00
The tonnagle_ for 1898 with the exception of that from
North Franklin, amounting to 53 tons, was trans-
ported to market over the Lehigh Valley system. .
The capacity of the collieries operate bé the Lahigh
Vallet\)/ Oompan%/ in 1898 averaged about 19000 tonsper
day, but the changés aud improvements which have been
made during 1898 the results of some of which have not
been felt as yet, together with those contemplated during
the early of , will increase this armount by the
time the”busy season opens to about 22,500 tons_per day.
During the month of October the total shipments over
the Lehigh Valley Railroad amounted to 1580 tons. of
anthracite coal (exclusive of trackage coal, etc.), of which
the Lehigh Valley Coal Company contributed 83%55% tons,
or about 408 Rer cent, making it the largest sng;le month’s
shipment in the history of both the Railroad and Coal Com-

nny.

P Tf%e cost of mining at the collieries operated by the
L 'high Valley Coal Co_mpan&, ] upon shipments of all
sizes, and InCluding in addition to the regular m_mmig ex-
penses all charges to general expense, roya?ty, sinking fund,
msurancie, ta%<es,thdepre0|a'i& alg? gggr%mnt ac'E;oulnt,
was per ton. for the years : respectively :
ﬂ*ﬁ H*B2and $1*783L P y

~Note—No allowance was made In cost of mining In 1897 tor depre-
ciation of the old Improvement account

IMPROVEMENT CHARGES.

.During the year 1838 there was expended at the anthra-
cite mines 4890 for colliery improvement work, by

ich Is meant expenditures for dead work and facilities
made (t) with a_view to opening mining territory, and (2)
for the purpose of effecting substantial savings in the cost
of your future mining Operations. All thiS expenditure
has been charged directly to income. .

The cost of mining has also horne a depreciation charge
of five cents per ton, amounting, to 450,29, ic]
together with the sum first mentioned, makes a total of
%%1,1(5 19charged to cost of mining for the year on ac-
count of newwork and for reduction of the old improve-
ment account. .

This amount was, of course, abnormal, but it was never-
theless necessary last year in order to facilitate the purposes
above indicated.” The success of the Lehigh Valley CE)roper-

u

ties, both railway and coal, must largely depend upon
economy of operation ; therefore the interests of all con-
cerned “will be promoted by reaching such economy as

rapidly ns 1t can consistently and judiciously be reached.
ith the uncertainties which at all timeés surround the
anthracite trade, it is essential that the Leh!(t:Jh Valley Coal
Company shall be able tomine as cheaply as its competitors,
otherwise, in times of keen competition like the present, it
must either do business at a loss or withdraw from the coal
business altogether. o ]
The a'ﬁ)re_sent cost of mining by the Lerrl_:%h Val Igg Coal
Company Is too high, and redUctionmust corme from conoen-
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tration of work and improvement of appliances for mining.
This necessarily involves the systematic ndonment
or alteration_of much existing ~plant, including small
“ breakers.” The replacement of the property so abandoned
is @ heavy drain on income, but other companies which have
g{o_ne through the process are now deriving the benefits, and
it is fully believed that a like result will attend the Lehigh
Yalley. Company in due time. L

In view of the large expenditure's for colliery improve-
ments durln%the last “fiscal year, it is believed that a state
of efficiency has been reached which will obviate the neces-
sity for unduly large expendituresin the present fiscal year ;
théir extent “theréafter must depend upon circumstances
not yet fully determined. S . )

Following will be found the principal items included in
the expenditures for 1898, above referred to, viz.:

Franklin Colliery

New boiler plant.........cccocooiiiininiicnenes $14,293 18
Prospect Colubry:—

New breaker $131,67466

New boiler plant.................... ... 5459712

New slopes aod pumping plant. 49,50983
Grading............. 12,37627

Scale’, and otllc 1,369

New mine cars. 4,501

12
254,028 63
Henry Colliery :
New boiler plant..................

Shaft toner ...
Compressor plant..
NEW €AIS....ciiiiiirieiriietrieieiie e neenenens

$57,978 99
1,763 11
1,510 08

986 25

62,238 43
17,655 60
2,195 00

Wyoming Colliery:
NeW SIOPEeS...ccceriiriiis s e
Maltby Colliery:

Exeter Colliery:—
New ItoUer plant............ccccoceiiiens $2,803 52
NEW CarsS.....cociiiiiiieieiieereere e 86125
30,520 86
Hazletox No. 1 Colliery:—
New tunnel— ......... K e e 24,763 76

Hazleton Shaft Colliery —

New boiler plant.-.............. ..
New shaft and pumping plant
Tracks and grading...
Hoisting plant................

Qutbuilding** and scale? —
New car#

17,339 30

42,968 49

18,98142
237,556 85

$22,100 23

Cextraua Colliery
New breaker
Holme# rock plane.
Seven-foot si >pe ....
Miup» uuii warehouse... e
NEW CaFS..ciiiiieiieieirt e eeeeieeies ceereeene e

1,829 42
2,089 80
- 57,396 59

Total e . $700,648 90

Included in the cost of mining coal was the sum of
$54.140 (6 for account of the sinking fund under the terms
of the mortgage of 182 This amount has been paid to the
trustees under the mortgage, for the purchase and cancel-
lation of bonds. There were purchased during the year
$100,000 par value of bhonds, secured by mortgage onthe
Snow Lands; anil $5000 was paid to the trustees
under the same moartgage on account of sinking fund, leav-
mg[ the principal of said mortgage outstanding™at the close
of the year, &75(112

INCOME ACCOUNT.

LEHIGH VALLEY COAL COMPANY

Increase or
1898. 1897. Dcct'case.

JUeeipU— i 3 . $
Coal sales (anthracite)....16,,332,681 25 17.072.41i 28 /).739,730 03
Coal sales (bituminous).. 55,760 37 316.128 67 .260,368 30
Commissions receivable.. 71,651 43 63,617 77 7.8,033 71
Royaltlesoncoal mined by

oilisrs from Co.’s lands. 85,668 48 78,720 20 7.6,942 28
Rents receivable— ... 24.770 96 24,732 01 7.4,038 35
Interest reeelv., gen. aoot. 38,335 47 31,882 01 7.6,453 46
Dividends...........cccceienene 46,102 00 55,338 50 D.9,170 56
Timber sold from Com-

paoy'slands..—.............. 7,497 74 13.026 33 D.5,528 59

666,527 75 17,055,863 43 D.989,335 68

Bxpentfs— i
Mmlr;gdgoal anﬂ_ repallrs,

excluding colliery Im-

DYOVEMERLS e 3,064,825 54 3,657,603 92  7.307,221 02
Coal purchased (nnthr.)... 5,682,951 56 6,073,126 92 D.340,175 S6
Mining coal (bituminous). 163.463 21 D.163.463 21
Coal purchased (bitum.I.. =16,314 86 110,847 59 7).70,532 73
Coal from stock................. 427,659 19 189,191 43 7.238,467 76
Transportation of coal b

rai p ..................... 4 5,738,662 30 5,827,188 42 D 88,520 06
T g reation of coal by 5389702 373750 L« 162146 86
Handling coal at depots.. , 27 , . 3
Commissgmns on coalsales 127,598 78 235,671 93 D. 108,073 15
Ear_oagesdagcountgoaldlrtf. 1,680 65 7.1,680 65

stimated depreciation o

vsluo of coapl In stock— 51,621 25 7.51,624 25
Estimated depreciation of

coal stora%e plantsin ad-

dlltlgnd toI 20,38|5* ?I' In-

clude n coal-sellin

EXPENSES. ..o 9 2441730 1513277  7.9,284 62
Selling and geﬂeral %)I(

enses not _chargeable

0,005t Of MINING oo 20398071  290,17214  7.3.803 57
Stahte andbllocal taxes no%

hgeable to cost of 3947376 3335105  7.612271
oo yable, general 563702 1225805  D.842013

1,086,236 26 17,221,201 67 D.134,965 41
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1898. 1897. Increase or GENERAL PROFIT AND LOSS ACCOUNT.
$ Decrease. LEHIGH VALLEY COAL'COMPANY.
Net loss from operation... 419,708 51 ~ *434,061 76 1.854,370 27 ADJUSTMENTS FROM DEC. 1ST, 1897, TO NOV. 30TH, 1898, INCLUSIVE
Interest on Sno 8hoe Credit—
onds W __________ 22,450 00 25,000 00 7) 2,550 00 Credit balance, November 30th, 1897...... $105,599 21
Colliery improvements.... 700,048 90 399,484 52 7.301,164 38 Sundry receipts belonging to prev. years.. 6,434 97
Received from old accounts written off-— 211 1
723,098 90 424,484 52 7.298,614 38 Debit— T $112,245 2&
CD)ebit bbalal?ce of Income <Af\o%courfn for 1898 $1,142,807 41
f ! en book accounts, ., of previous
Total debit for year...... 1,142,807 41 10,177 24 rl,152,984 65 F))/ears, considered uncollectible p 44,649 53
* Credit State taxes, previous years 11,588 72
’ --- 1,199,045 66

Note.—Results of operation of Snow Shoe mines not included in In-
come Account for 1898.

Debit bal. Nov. 30th,’98, as per bal. sheet. $1,086,*00 37

CONDENSED BALANCE SHEET NOVEMBER 30TH, 1895, AND COMPARISON WITH NOVEMBER 30TH, 1897.

Dr. LEHIGH YALLEY COAL COMPANY. Cr*
(Cents omitted.)
Inc. or Dec. o Inc. or Dec.
Assets November 30th, 1898- Daring 1838. Liabilities November 30th, 1898- During 1898.
Coal Properties- Capital Stock. .. .eiiiiiiiieeins $050,000
Coal lands... $4,523,890 D. $93828 Funded Dert—
Oollery impr 3,826,216 D. 118,647 Firstmortgage 5%
$3,350,106 gold loan........ $12,000,000
Coal Storage Properties Less paid through
and Plant- .. 794,126 D. 55,885 Sinking Fund.. 363,000
Other Real Es 9,082 1. 6,082 i -$11,637,000 D. $60,000
Securities Ownrd i Five per cent gold bond ...5,000.000
Stocks of allied companies.. $593,568 D. 100,000 Snow Shoe bonds..... 125,000
Interest in allied company.. 10,000 17,012,000
Mortgages receivable. 18,876 Depreciation of Coal Lands
622,444 per Sinking Fund 415,748 1. 57,895
Advanced Royalties... . 4,220,401 7. 307,722 Advanced Royalti 70,061 D. ,15
Current Assets — Current Liabilities
Cash in hands of Treasurer.. $372,747 D. 96,397 Due to Lehigh Valley Rail-
Cash in hands of agents , D. 12,400 road Company......... .c....... $1,596,650 1. 516,735
Royalties due by lessees...... 33,053 D. 4,503 Royalties accruéd unpaid...... 2,493 D. 4,78®
Bills receivable...................... 337,617 D. 154,691 Due to operators for Novem
Due by individuals and com- her coal....coooooeveuveeiecieeeen, 590,727 D. 93,597
panies for coal sold........... 3,217,419 D. 22,939 Due to individuals and com-
Due by Individuals and com- panies other than ooal ac-
panies oth. than coal acots. 91.187 D. 16,268 COUNES ovveieerecececececececeeeena 38,207 1. 9,110
Advance insur’'ce premiums. 21,846 l. 471 Bond interest due and un-
Trustees of sinking fund....... 47,732 I 47,550 claimed ........ccoevevreerereran. 3,275 1. 3,275
4,145,704 Audited vouchers, including
Stock of Coal on hand...... 1,862,573 D. 448,567 November bills paid in De-
Material and Supplies on cember..... i 516,180 7. 120,859
hand ..o 96,139 1. 22,504 Pa_y roll for November pa|d
ili December........ccoceeeecneenn. 263,335 D, 11,431
Total assets.........cccecerucenes $20,100,579 D. $769,797  State taxes accrued.......... 22,700 1. 15,700
Profit and Loss to Balance. 1,086,800 I.$1,192,399 3,039,570
Total. $21,187,380 1. $422,601 Total liabilities $21,187,380 T $422,601

New Y ork, December 31st, 1898.
Alfred W alter, Esq.,
President Lehigh Valley Railroad Company :
Dear Sir :—Complying with your request, | beg to report
that | visited Philadelphia, Pa., and in the Comptroller’'s
office of your Company there, examined and verified—

The general profit and loss accounts of the Lehigh Valley
Railroad Company and the Lehigh Valley Coal Company
respectively, with the adjustments therein, for the fiscal
year ended November 30th, 1898 ;

n.

The earnings and operating expenses and income accounts
of the Lehigh Valley Railroad Company and the Lehigh

Valley Coal Company, respectively, for the fiscal year ended
November 30th, 1898;
1l.

Their general balance sheets at November 30th, 1898.

| therefore certify that the elements constituting such
general profit and loss accounts, income accounts and
balance sheets, are fully and fairly set forth, and reflect
truthfully the transactions of the two Companies, respect-
ively, for the year under review, and their financial condition
at the end thereof.

As usual, every courtesy and facility necessary to my
examination were freely extended to me, and is hereby
acknowledged.

Yours very truly,
Stephen Little.

LEHIGH VALLEY RAILR O AD -STATEMENT OF EARNING8 AND EXPENSES FOR FIVE YEARS, 1894 TO 1898, INCLUSIVE.

EARNINGS.
Coal Traffic. Freight Traffic. Pe%srséef?igc]er Expﬁzs“.and Misscg”?Cré%ous Cross Earnings. Net Earnings.
$8,391,541 81 $5,982,857 70  $2,104,677 12 $262,590 95 $588,926 19 $17,330,593 77 $4,009,764 52
8,470,859 32 6.849,062 24 2,316,540 33 281,795 71 646,196 56 18,564,454 16 4.536.001 30
8,623,573 81 7,472.104 26 2,556,535 68 340,082 10 649,601 50 9.641,897 35 4.931.002 38
8,560,418 07 7,403,470 83 2,072, 47 13 366, 66 73 556.064 20 19,559,166 96 5.145,836 4
8.436,391 89 7.571,978 39 2,718,858 43 402,958 58 612,350 67 19,742,537 96 5,554,310 0
OPERATING EXPENSES.
Maintenance of Maintenance of Conducting General County and Ratio of Exp. to
Way. Equipment.  transportation.  Expenses  Local Taxes, lotal Expenses. 1 Earnings?.
Per Cent.
$1,702,977 92  $2,028,327 35 $8,872,479 86 $581.0.36 93 76-86
1,861,118 46 2,633,081 02 557,999 26
2,082,912 77 2.604,686 50 584,712 02 14,710,894 97
1,953,488 68 2,996,863 63 8.647,390 38 595,450 51 14,413,330 55
2.036,050 09 3.126.026 66 8,242.905 84 568,388 37 214,856 92 14,188.227 881 71-87
ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES FOR PASSENGER.
FISCAL YEAR ENDED NOVEMBER 30th, 1898, Increase or
EARNINGS AND EXPENSES. ]_898’ 1897. Decrease.

1898. 1897. Inc. or Dec.

Freight and passenger earn.,18,727,228 71 18.036,436 03 1.90,792 68
FreigbJ and passenger earn- ]

ings per mile of road...... H,07fi84 14,252 76 ~ D.175 92

Gross earnings, all souroes. 19,742.537 96 19,559,166 96 J.l1i-3 371 00
Gross earngs per mile road.. 14,84003 14.9.8 44 D 118 41
Gross earnings pertrain mile 158 4
8 e'l'g.expenses and taxes, 14,188,227 88 14,413,330-55 D.225,102 67
erating expenses and
taxes per mile of road___ 10,664 98 11.023 01
Operating expenses and ’
taxes per train mile..
Net earnings.......... R .
Netearnlngspermileof road
Net earnings per train mile,

D.35S 03

..... 113

5,554,310 08
4,175 05

cents, 44-5

- No train mile records available for 1897.

5,145,836 41 J.408,473 65
3,945 43 7.239 62

Earnings, notinoludingmail

and express..................... ...§12,718,858 43 $2,672,547 13 $7.46,311 30
Passenger train earnings,in-

cluding mail and express.53,121,817 01 $3,039,213 86 $7.82,603 15
Number~of passengers car-

Fied. e e, 4,569,005 4,881.610 D.312,605
Number of passengers car-

ried one mile......cocooeens 146,509,672 135,489,011 7.11,020,661
Average milea

senger.... 32-07 27-75 7.4-32
Aveiage

senger. eents, 59-51  cents, 54-75 Xcents, 4-76
Average r ¢

senger. per mile cents, 1-856 cents, 1-973 D.cents, -117
Train mileage.... 4,789,004 15,786,829 D.997,820
Passenger earnings,

ing mail and express, per

mile of road . $2,346 60 $2,324 33 7.$22 27
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1893. 34 1897. Inc. or Dec.
Passenger earnings, Includ-

ing mail and express, per

train mile.........cccooeceiennne oents, 65188 cents, 151*5? ir.otw. 12*669
Car mileage .......cccoeeevene. 12,089,129
Average ears bper train....... 4*35 1
Average number of passen-
gersper train........cccoee.. 30*5 23*5 37
Average number of passen-
gerspercar........ . 12
*No records available for 18 >7. f Estimated.
FRHtGar, INCLUDING COAL.
TOT.kL TON'S*AGS OVER RO ID It? TOVS OF 2,000 LBS.
P. C Of
Inc. or
) ) 1893. 1837. Inc.or Dee. Dee.
Anthracite coal, includ-
ing sap dy o >al .........10,220,217 10.273.410 D. 52.143 D. 507
B'sa uln'»n"d>o0 A cos.*-. 1.313.503 1.231.537 f. 98.931 1. 7*74

Miscellaneous freights... 7.373.933 6.319.523 T.1.031,407 1. 1632

Total..ooiiiicee 19,913,768 17,969.573 1. 1,079,195 |. 6*34
TONS CARRIED ONE MILE. !
P.e.o

i 1898. 1897. Increase. Inc.
Anthracite coal ....... 1,239,003.919 1,174.939,703 61,077,246 5*15
Bituminous coal and

.................... 100,119,434 98.909.358 1.610.076 1*63
Misoella&doaafre'gts.l,304.631.005 1,543.289,445 318.394,560 20*44

Total........ e 3,204,110,389 2,82*2,028,506 332,091,882 13*54

FREIGHT AVERAGES.
1898. 1897.

. $ 0
Coal earnings 8.436,%91 89 8.500,418 07 D.124.026 18
Freight earnings 7.571,979 39 7,408.470 83 1. 163,507 56
Coat nd freight earouwr*. ..10,003,370 28 15.963,833 90 T. 44,491 38
Aver. cams. perion on eo»l. 72*39 cents 74*24 centc D. 135 eta.
Aver, earns, per ton on coal

exclusive of supply coal.. 81*51 cents 81*90 *49
Average earnings per ton

Inc. or Dec

cents D. eta.

on ralnoeUaneoas freight.. 102*69 cents 118*78 a”uta 2).14*00 eta.
Average earning* per mile

on total tonnage ....— ., 8418 oeate 99*31 cent* D. 4*86 €la.
Aver. earns. per ton onto

cai tonnage, eatelasive of

supply coal .................. . 90*22 cent* 95-07 cents D. 4*75 ota.
Average earning* per ton

mile’on coal...o.............. *030 cents *072 cent* D. <042 eta.
Average earning* per ton

per mite oo ooal, exoln.ilvo

0 pplycod ... ccoeecnenen *660 cent* *712 cent* D. 043 eta
Average earnlriKA par ton

paw*mile on rafacel. freight *406 cent* 478 cent* D. *072 cts.
Average earning* per foa

per mile on total tonnage. 503 cent* *566 cenU D, *066 oil.
Average earning* per ton

per mile on total tonnage, .

exclusive of supply coa *512 cents <580 ooati D. -OflK Ota.
Average expense* per ton .

per mil*: Total tOtinage... *316_cents
Aver, mile# carried: Coal... 115-72 110*47 l. 5-25
Aver*«e mllee carried: Mle-

celianeon* freight........ . 252*38 244 23 l. 805
Average rallea carried: To-

tal tonnage........c. ceceeeeenee 160*00 15792 [ 11*17

. i . 7,088,006 ®

Freight **arnimrs per mile

of road, iaelud ngcoal.... *12,033 14 012,20885 D. *17571
Frel?ht_earmr_]gs per train

toll*, including coal........ 2*0822
Car mileage......... 297,300,153
Avera ;e number of cars per

Train ..o 34*43
Percentage of loaded cars

pertrain, ... 64*20
Average train load: Key*

etmefreight........ ... 383 87 tons

Av. ear load toer loaded car. 18*848 tons

*No records available for 1*97.

—The 20th anpual statement of the Home Life Insurance
pan¥ Is stratifying, and reflects _credit l#pon the manage-
ment of this company. The total income for 1898 was -
212.063, while the total disbursements aggregated *1,672,245.
The amsunt of insurance in force | 07453l The assets
admitted by the Insurance Department of the State foot U
$109-19150° The surplus ammats to $,152988. The yearly
work shows a gain in assets, a gain In sarolus, a_gain in new
business, a gain In premium Income and a gain in Insurance
in force. In fact, onall the lines of progress the Home Life
has made a noteworthy advance.

_ —Albert Loeb & Co. offer to investors at 107 and accrued
interest 3500000 Brooklyn Quee & Sub
bif

ns ) uburban
Co. first consolidated 5 pér cent gold bonds, j)arable in 194
and redeemable at the company’s option July 1918 The
Brlnmpal and interest of these bonds are_guaranteed by the
rooklyn Heights RR Co, and the entire capital stock of

both companiés is owned by the Brooklyn Rapid Transit Co.

—B. L. Smyth & Co. offer, at 8% and interest, netting 5%
per cent to investors, *150.000 Sherman Shreveport & S>&th
ern Railway Co_first mortgage 5 per cent gold bonds due
June 1, 1943 The bonds aré uuconditioaaty guaranteed,
both principal and Intereet, by the Missouri Kansas & Texas
Railway Co., as endorsed on €ach bond.

—C, B. Van Nostrand, 36 Wall Street, makes a specialty
of dealings in Hocking Valley securities and also 'in new
securities™ when issued.”

—0. Sidenberg offers to investors a selection of high-grade
railroad bonds advertised in another column.
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COMMERCIAL EPITOME.

F riday Night, JanuaryZ) 1899,
Thus far the progress of the new year has been marked by
a steady increase in husiness activity. Manufacturers and
%obbers in nearly all lines of merchandise have reported a
airly good run” of orders at satlsfactora/ Prlces. Demand
for faw materials also has improved and the tendency of
rices has been towards a higher basis, Cotton has been
airly active and higher.  The Sharp falling off in the crop
movément noted latterly.is begining to _exert a %g%ater in-
fluence upon the situation. readstuffs have n org%
moderately active, as exporters have beendisposed to hold
in_the hope that by ke_le_ﬁlng out of the market for a time
rices would weaken. us far, however, prices have held
0 a steady basis. The strength and activity in the metal
market, particularly copper, has received considerable atten-
tion. Disquieting reports have been received from.
and warships have been ordered there by Great Britian and
by the United States. . o
Lard on the spot has been in only limited demand, but
there has been no pressure to sell, and prices have advanced,
closing at 5'90c. for prime Wsste-n and 53Qe. for prime
City. “Refined lard has been quiet, but prices have adve
and the close was firm at 6c. for refined for the Continent.
Speculation in lard for future dehver;g has been moderately
active, and prices have advanced on ‘buying by commission
bouses, stimulated by the smaller receipt* of swine. The
close wasfirm :
DAILY CLOSIHO PRICES OF LARD FUTURES.
Sal. Won. Tiles. Wed.
January........n. 580 587 582 5-35
Pork has had a fairly large sale and 8
cIoswg at P5Li 100 for mess, $l or family
and $I050(312 50 for short clear. Cut meats have been
%llet and Values have been barely maintained, closing at
ané»]g for pickled shoulders, . for pickled
V:.Ji V7c. for pickled bellies, 14@IO lbs. aver%e. Beef
has had a fair sale at steady prices, closing at $850@0 (0
for mess. $9COVA r packet; $1_1(D@§ @ for family
and $l'Ooul5 @ for extra India mess. Beef hams. have
dull at $1900 Tallow has beenfirm but quiet at
4c. Oleo stearins has been npre active and firmer, closing
at 6c. Lard stearine has advanced to 6%e. Cotton seed
oll has been in_moderate demand and firmer, closing at
23m23|16: for prime yellow. Butter declined early in the
week, but the close was firm at 13@19r, for creame%
Cheese has been in moderate demand and firm at 7@llJ(£o.
for State factory, full cream. Fresh eggs have sold at lower
prices, but the close was at some recovery from bottom prices,
at 19c. for choice Western. L L
_ Brazil %des of coffee have had only a limited distribut-
ing sale, trade generally being dis to hold back and
await developmentS. Supplies in right were large, still there
was no pressure to sell, and values have held™to a steady
basis. The market for invoices has_been quiet and un-
changed. clewing at Q. fi Mild

Thill's. Fri.
) 5%87  5-92
rices have been firm,
50@tl A f

¥

) or Rio No. 7 on the spot.
rades have been quiet but steady at 8c. for fair Cucuta.

ist India growths have been in bétter demand and firm for
desirable grad — closing at 2tc. for standard Java. Specu-
lation in the market for, contracts has continued quiet and
P_FICES have weakened sliuhtly under limited offerings, a con-
inued full movement of the' crop, and in response to easier
Eurgpean advices. | The close was steadier. The following
are final asking prices :

5-35e. JApril......ccc....... 5-K50.1Aug
5-40c. May.... 5-700. | Sept
5-55¢C. iJuly....ccocceunne 5-SOo0. 100t

be nlight,and prices have weakened to 1”c. for centrifu-
als. 9o-degrees test, and 3lfc. for muscovado, 89-degrees
est. Refired has been quiet but ﬁea%at 5c. for granula-
ted. Pepper has been active and higher, on prospective
abort supplies. Teas have been firm .
Kentucky tobacco N In moderate demand and prices
have held firm. Seed leaf tobacco has had only a limited
sale, but pricf»have been steady. Sales for the week 1,-00
cries: also @0bales Havana at in bond and 120 bales
Sumatra at &hﬂzﬂi @inbod. ]
_Business In the market for Straits tin has been fairly ac-
tive, the consuming trade continuing in the market for”sup-
lies despite the higher prices ruling. Girls ad /ices have
stronger, indications being that the_market was under
close control _and shorts were nervous. Tne close was firm

at 2e, jC Ingat coppsr has been in demind, and
under moderate offérings Drices have advanced to H \c. for
Lake. Lead has adv:

.advanced, but the close was quiet at 4’

43X, for domestic. Spelter has been in moderate de

and firmer, closing at 530@540 for domestic. Plg[II’OI"I has

been less active, and values have been unchanged at $10 25@
e

for domeitic. .

$l%zﬁned petroleum has _been_steady, closmg{ at 740c. m
bbls., 4 90c. in bulk and 84%¢. in cases. Naphtha higher at
10c. Crude certificates have been dull; credit balances have
been steady at $ 16 Spirits turpentine has been dull and
e sier, closing at _Rasins _have been dull and
prices have weakened t0 H 37i£@l 4) for common and
Strained. I has been quiet but steady. Hops have

in moderate demand and firm
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Friday Night, January 20, 189
Thk Movement of the Crop, s Indicated bﬁ/ our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 207,55 bales,
against 2692 hales last week and 285,990 bales the previous

week, making the total receipts since the 1st of Sept.,
432 bales, against 6,879,149 bales for the same period

showing an inorease sinoe Sept. 1,1898, of 121,238 bales.
Receipt! at— 8al. Mon. Tue». Wed. Thun. Fri. Total.
Galveston........ 5,843 9,522 8,924 4,135 3,052 4.643 36,119
Tex. City, Ao. e e e 8,661 8,681
New Orleans... 13,562 10,522 22,373 7,909 4,943 8,503 67,812
Mobile............. 2,758 1691 2,420 951 610 181 8,611
7,040 7,040
Savannah....... 4586 3,935 4,146 1,925 3,088 3,983 21,663
Brunaw'k.,Ao. ... e el v 17,074 17,074
Charleston___ 1,141 1,385 390 536 319 505 4,276
Pt. Royal,AC. e it i e e 17 17
Wilmington— 484 123 410 382 599 1,998
Wash'ton, AC. .....  iieh e e 36 36
Norfolk........... 1,030 2,852 2,639 1,242 1,358 3,136 12,257
N’'p’'t News, Ac. 214 214
450 560 333 291 99 505 2,238
3,093 2,920 3,696 1,658 2,109 2,293 15,769
.................................. 1,906 1,906
Philadel’a, Ao.. 117 357 385 273 352 420 1,901
Tot. this week 33,084 33,867 45,716 19,302 15,930 59,716 207,595

The following shows the weed'stotal receipts,the total since
Sept. 1,1393, and the stock to-night, compared with last year.

. 1898-99. 1897-98 Stock.
R_?_Ca‘;' p;o fo This SinceSep. This Since Sep. 1899 1898
Cee week. 1,1898. week. 1, 1897. :
Galveston... 36,119 1,961,216 55,285 1,543,524 274,784 231,118
Tex.C.,Ao. 8,661 61,748 2,438 62,309
New Orleans 67,812 1,563,746 90,416 1,857,391 448,493 556,655
Mobile........ 8,611 202,245 11,712 269,479 33,207 60,049
Florida........ 7,010 141,875 5,511 75,362
Savannah... 21,663 883,882 23,004 937,730 114,450 124,476
Br'wlok,Ac. 17,074 242,040 3,498 163,045 9,509 9,040
Charleston.. 4.276 323,705 6,493 387,958 23,431 37,944
P.Royal,Ac. 17 23,022 512 50,808
Wilmington. 1,998 276,741 3,625 283,875 19,148 13,219
Wash'n, Ac. 36 1,215 43 1,023
Norfolk....... 12,257 476,876 10,166 460,706 35,718 79,828
N’portN.,&o0 214 19,470 675 12,183 2,345 1,416
New York.. 2,238 68,469 3,738 55,537 104,923 138,606
Boston........ 15,769 203,415 8,754 127,674 44,000 45,000
Baltimore.. 1,906 20,141 5,089 42,479 30,191 31,139
Philadel, Ao. 1,904 25626 2,981 48,056 9,010 11,463
Totals....... 207,595 6,500,432 233,940 6,379,149 1,149,209 1,339,953

in order that comparison may be made with other years,
we give below the totals at leading ports for six seasors.

Receipts at— 1899. 1898. 1897. 1896. 1895. 1894.

Galvea'n,Ao. 44,780 57,723 24,266 21,209 49,472 20,028
New Orleans 67,812 90,416 51,284 40,526 76,007 53,873
Mobile......... 8,611 11,712 6,456 6,247 11,106 6,804
Savannah.. 21,663 23,004 18,330 10,908 21,407 29,790
Ohas’ton, Ao 4,293 7,005 4,269 4,237 18,735 7,963
Wilm'ton, Ac 2,034 3,688 3,505 3,406 4,057 2,393
Norfolk....... 12,257 10,166 7,044 9,325 10,144 11,379
N. News, Ac. 214 675 294 1,073 4,796 8,252
All others... 45931 29571 14,712 15464 17,302 13,870
Tot. thiswk 207,595 233,940 130,160 112,395 213,026 154,352

Sinoe Sept. 1 GS00 432 6379,149 5401,791 3912,220 6018,530 4797,044

The %orts for the week ending this evening reach a tota
of 227,398 bales, of which 109,238 ere to Great Britain, 21.850
to France and 93300 to the rest of the Continent. 'Below
are the exports for the week and since Sept. 1,

Week Ending Jan. 20,

ExXported 1o- From Sept. 1,1898, to Jan. 20,18(

f — Great i-
rom France Conti lotal  Great

France COnti-

lotal

DriVn. nent. Week. Britain. nent.

Galveston..... 13,903 13,410 31,380 58,693 800,759 315,515 387,346 1.588,020
Tex. City, Ac.. 6.883 1279 8102 18,085 9619 29504
New Orleans.. 48278 8100 24,511 80,010 571,778 190,021 341,205 1,103,004

17,295 137,835
Pensacola.... 0,857 0,857 04,818 5,549 58,194 128,661
Savannah..... 1871 13,820 16,691 60,036 27,979 405500 483,031
Brunswick — 17,168 17,108 451,716 09,589 221,305
Charleston___ 100 3,940 4,040 70,238 147,126 217:434
Port Royal... 21,210 21,210
W llmInjrton. 111,981 133,707 245,748
Norfolk.. 400 400 19,597 24,051 44,248
N’Dort N.. Ac . 21,067 21,007
New York— 9,084 350 3914 13,248 100,905 16,198 122.349 305512
Boston 0.031 615 0,540 230,003 1,730 232,333
Baltimore.... 5,724 1557 7,281 90,217 400 62,084 153,301
Philadelphia. 200 20 12,613 12,013
8an Fran.. Ac.. 8,097 8,097 9,150 34,522 43,077

Total . 109,238 21,860 90,300 237,398 2,692,093 555,602 1,815,908 4,908,ees

Total. 1897-98. 119,968 10,089 71.512 207,459 2,088,342 540.501 1,717,021 4.351.929
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.Inaddition to above exports, our telegrams to-night also
give us the following amounts of cotton on_shipboard, not
Cleared, at the portS named. We add similar figures for

New York, which are IPrepared for our special use by Messrs,

Lambert & Barrows, Produce Exchange Building.
ON 8HIPBOARD, NOT CLEARED FOR—
Jan. 20 at g Other  Coast Leavino
. reat er oast- stock.

Britain. France. Foreign wise. Total.

New Orleans... 10,737 20,318 39,223 1,976 71,254 377,239

Galveston........ 55,743 17,078 31,352 17,755 121,928 152,856

3.000 ,000 30.000 None. 5.00 79,450

500 None. 3.000 750 4,250 19,181

5.000 None. 4.000 one. 9,000 24,207

8.000 None. None. 15,000 23.000 12,718

1,600 500 700 None. 2,900 102,123

20,000 None. 16.000 None. 36.000 78,203

Total 1899... 101,580 39,896 123,275 35,481 303,232 845,977

Total 1898. . 101,423 47,556 115,855 23481 288,325 1,051,628

Total 1897... 101,926 14,631 78,079 4,873 199,509 917,388

Speculation in cotton_for future delivery has been on a
fairly extensive scale, The tendency of prices has been to-
wards a higher basis. The improvement has been based
primarily on the fact that the movement of the crop has
continued light. Daring the latter part of the week more
favorable weather conditions were reported at the South, but
it was also stated that despite that fact no material increasein
tee moverment of the crop need be expected for the remainder
of this month.  The_buying by outsiders for investment has
continued the principal feature of the tradln(% There has
been considerable selling for foreign account, and recent
buyers in a number of inStances have sold to realize profits.
The new buying, however, has had sufficient force to _absorb
these offerings and carry prices to a_higher basis. Foreign
advices have stronger, the continued small movement
of the crop at the South’evidently beginning to have sone in-
fluence, despite the fact that miarkéts abroad, ?artlcularl
Liverpool, were carrying large stocks. To day the marke

ned easier on disappointing foreign advicés and sellin
for foreign account.  Subsequently, however, the smal
moverment of the crop for the week stimulated an active de-
mand for investment account, Wall Street commission
houses being the principal buyers, and prices advanced. The
close showed a net gain for the day of 1 to 8 points for the
near-by deliveries,“but the distant months were 1_point
lower.” Cotton on the spot ha3 been more active and firmer,
a sale on Tuesday of 4,015 bales for_consumgélon, being the
feature of the trading. Prices declined 1 16c. on Monday,
but advanced Jt. ol Wednesday. The close was firm at
63™0. for middling uplands. )

The rates on and off middling, as established Nov, 16,1898,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair........ ..... e o. liton Good Ordinary................ o.lLe off
Middling Fair-.... .. ®on Good Middling Tinged....... Even
Strict Good Middling. on Strlot Middling Stained 732 off
Good Middling............. % on Middling Stained............. . rlg off
3triot Low Middling be off Striot Low Mid. Stained... 1 off
Low Middling.............. . 7,Boff Low Middling Stained....... 1% ofl
3trict Go_od rujmary........_.._ Stof_f
On this basis the official prices for a few of the grades for
the past week—Jan. 14 to .Tan 20—would be as follows.
UPLANDS. Sat. IWon Tues Wed Til. Fri.
Good Ordinary.......cccccceeeeune... 5 41B.C 416 5be 5la 5ba
Low Middling.. 5-8 S5«i, sU,. @lli#
Middling — - 6. I'IB s 8% & &%
Good Middling 67 .« g%% 63s 613 6ifl 6<3
Middling Fair i 678 7 7 7
GULF. Sat. Mon Tues Wed Th. Fri.
Good Ordinary........ coceecveeeeene. 514 53ib 55, 55
o Y 378 Btk 2750 g’ié‘fo 21%a
Middling ..o, 65« 6H [ S 6% 6%
I . 6=s 65s 6% 6% 6%
Middling Fair' 7% 7% U 714 774
STAINED. Sat. Moil Tues Wed Til. Fri,
'I\_AQ\évdll\(liddling ............................ 4=a ggs 434 gE/Ju 4%
iddling ....... Srt* i« I
Strict Niddiing. BB s oosi 528D sno BB
Good Middling Tinged............. 6ii« g 6 6% 618 6i*

The guotations for middling upland at New York on

Jan. 29 for each of the past 3 /years have been as follows.
1891.. 0 9001 0.?l>20%

1899....0. Gie 1883 . 1875....0.1538
. 882

16,0 1881.
1880.

9%  1879.

950 1878.
ub 1877

, 1868........ L7%

: 1, 1874, grades of cotton as quoted were changed.
According to the new classification Middling
3a0. lower than Middling of the old olassitioation.

1 B
1884....... 1011,0 1876 ... 13

Note,—On Oct.

was on that day quoted

MARKET AND SALES.
Sales of Spot A Contract

Spot Market Futures
Closed. Market Ex- Oon- Con-

Closed.  port. sump. tract. Total.

Saturday.. Steady ............... B'rly steady. 69 69
Monday ~_ Dull at 3iq dee.. QuietA st'dy 2,900 2,900
Tuesday... Firm................ teady ........ 4,015 100 4,115
Wednesday Steady at % ad.. Firm_.. 120 400 520
Thursday.. Firm. ... Steady 650 115 765
Friday...... Firm.. .. Very steady. 62 1,000 1,062
Total.___ 650 4,351 4,400 9,431
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Futures.—fhe highest, lowest and closing prices to At the Interior Towns the movement—that is the receipts
Futures at New York are shown in the following table. for the week and since September 1, the shipmente for the
- week and the stocks to-night, and the same items for the
p - . . - .
aCSgiBSsSaaCSseSSjiB raOmx U 1*5/\»@#%%2 §f.| corresponding period of 1897-98 -is set ont in detail below.
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Thk Visible Supply of Cotton to night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for (dreat Britain and the afloat, are this week's re
turns,and consequently all European figures are broughtdown
to Thursday evening. But to make the total the complete
figures for to-night (Jan. 20), we add the item of exports from
the United States, including in it the exports of Friday only.

1809 1898 1897 1896.
Stock at Liverpool.*.— bull,.1,618,000 1,008,000 1,195,000 1,111.000
Stock at London.— * 4. 000 4. 000 8. 000 5 000

The above totals show that the interior stocks have de-
creased daring the week 21,177 bales, and are to-night 70,910
bales more than at the same period last year. The receipts
at all the towns have been 19,330 bales less than the same
week lust year, and since Sept, t they are 758,521 bales more
than for the same time in 1897-93.

Overland Movement for the Week and Since Sept. 1.—
We give lido v a statement showing the overland movement
for the week and sime Sept. 1, as m ide up from telegraphic

Total Great Britain mock. 1,62/,000 1,012.000 1,273.000 1,116,000 i ! 3
Stock at Hamburg..... ......... 16,0 7,000 18,000 23 000 report,-, received Friday night. The resalts for the week
S%ft;eclﬁgﬁ Eﬁﬁ%ﬂkﬁh 3.000 35%%%% 19%88% 8'OC0000 ending Jan, 20 and since Sept, 1 in the last two years are
gtoci at Eotterdam - ' 7388 1 388 7588 as follows.
txik at Antwerp--—--—- - » .
Stock at Havre ¥ 284000 212000 307.000 1898-99 1897-98.
Stock at Mareelilea... 4.090 0 5.0 « 000 January 20. . .
Stock at Barcelona.. 57.000 68,000 55.000 08 000 Wee* Since Week Since
Stock at Genoa 28,000 43,000 000 - Sept. 1. - Sept. X
Stock at Trieste ....... S 11,000 2.000 15.000 16 000 Shipoed—

Total Continental stock* . 757.200 754.400 558,300 768.200 PP 30,970 043.7*0 30.736 576.727

ThUI European stock*....2,379.200 1,766,4001,701.300 1,885,200 Via Cairo., 16,690 277,286 11,005 235.741
India cotton afloat for Europe -n.OOO  34.000 118 000 104,000 Via Parker 1,05 18,285
Ainer. cotton Afloatfor Europe. 750,000 644,000 620,000 379,000 Via Rook li ' *256 38/85 1,525 35.219
Egypt, Braall.Ae.. aflt.for Fpe 41.000 51, 000 38.000 44 000 via Lroalavlile.. 9.436 1lu.301 6,977 76.220
Stock In United Staten portn.. 1,149.209 1,339,953 1,116.397 1,011.921 Via Olnoixmati.......... 7.597  91,-30 4,431 71,762
Stock In U. 8. Interior towns.. 3,768 '602:824 '502 917 533 688 Viaother route*, Ac.. 5,086 106,036 4,129 91,805
United State* export* to-day.. 37,78 a0,540 25,M3 9,504

Total viable supply.......... 5,089,255 4.489,721 4,132,657 3 977 218 DedTu%Ea}lhgr%:not\{erland ............... 70,035 1,267,127 59,861 1,105,769
Of';rl:]eefk;g\r/]e, total* of American and other description* are a* follows: %"E”a” |t0t|f Y. tBoston Ac.. 21’5.;]1377 317%%1 20,5% zﬁgg%

i — etween Interior towns ,26 ,
Liverpool stock............. bales. 1/07,00C 885.000 1,043.000 918.000 Inland, Ac., from South— .. .. 3,231 32,152 2,191 22,151
Continental =took*................. 7 OOO 717.000 483 000 693 000
American afloat for Europe... 750.000 644,000 620, '000 379,000 Total to be deducted 25,485 368 065 22,829 314,808
United States stock.................. 1,149.209 1,330, 1953 1,116. '897 1, 011 >24 i —
Bm%eg ggages mterlctthstgcks 0;? S?g 6% 3‘2‘% 5% gi; 5?18 ggg Leaving total netoverland*.. 44550 899,062 37,032 780,961
nite ates exports today

Total American............... 1,834 i 55 4.239,321 3.796.357 3,555,016
flam Indian, Brasil, etc.—

*Including movement by rail to Canada,
The foregoing shows that the week’s net overland movement

Liverpool stock X11,000 123,000 1*52,000 193,000 this year has been 44,530 bales, against 37.032 bales for the
London stock... 4,000 4.000 9.000 5,t00 h ! ! |
Continental Stock™. 40.200 37.400 70300 70200 week in 1898._a_nd that for the season to date the aggregate ne
India afloat for Europe..saw* 69.000 34.000 68.000 104,000 overland exhibits an excess over ayear ago of 108,101 bales.
S*ypt. Brazil, Ac..a loat..... 41.000 62,000 38,000 44,000
Total East India, Ac 25524K> 2*0,400 _336,.300 ~422,200 . 1898-99. 1897-98.
Total American.. -4,334,055 4,239,.321 3,796.357 3,555.016 In Blght and Spinners Since Since
Total visible suppl .] .089.256 4.489,721 4.132.667 3,977,216 kings. Week. Sepl. 1. Toefc. Sept. X,
Mlgglmg Hp‘ang leer ookl 33}, d. 37§ 0(1. 413 d. ilé,:!ad.
iddling Uplan or 6%o0. 578C. 75,e. &i*50. * * 207,595 6,500,432 233.940 6,379,149
Sopiciodion Therpeny o070 O U B0 Resproauenodan 20 Y188 OR08S “AE O Hee
%d. 5,d. 7,
Broach Fing, leerpool sl I 3318 a5t Southern consumption to Jan. 20 26,000 530, 1000
TInnevcdly Good, Liverpool. ., 3*ad. 37,.,d. 4d. 44d 278,145 7,928,494 293,972 7,633,1X0

tW Thu imports into Continental ports the past week have
been 122 000 bales.

The above figures indicate an increase in the cotton in
sight to-night of 509,534 bales as compared with the aarne
date of 1898, a gain of 950,598 bales over the corresponding
date of 1897 and an excess of 1,112,089 bales over 1896.

Total marketed........... e
mterlor.tookBlnexoea*.— ......

Oaraelnto Blgbtduring week. 253,968 273,243
Totalln«lghthan Zog 8,499,143 8,190,862

North’nnpinnere tak’gnto Jan. 20 69,751 1,427.576 63,647 1 430.033
1Decrease during week.

*24177 '569,649 *20, 729 '557.752
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uotations fob Middling Cotton at Other Mahkets.—

Be?ow are closing gquotations of middling cotton at Southern

ONICLE. [VOL. LX Vill

Charleston. South Carolina, —We have had rain on four
days of the week, to the extent of forty nine hundreths of

and other principal cotton markets for each day of the week ~ an’inch. Average thermometer 52, higest 65, and lowest 38

Stateburg, South Carolina.—W\e have had rain on three

Weekending ~ C"CiSfe QUOTATIONS FOR MIDDLING cOT* days during the week, the reciPitation reaching one inch
Jan. 20. © satur.  Mon Tues. Wednes. Thurs.  Fri. ggdt Jlfﬁl_frl]\/et %Léndre%ths. o eI her{r%mter has averaged
' ' ' , the highest being 8 and the lowes .
Galveston...  Gys 669 558 5116 ) Greenwood, South Carolina.—There has been rain on three
New Qrleans B0 2Hla E 2% 5/16 dJle  days during the week to the extent of one inch and seven
Savannan.  ow 2 20 314 Holiday. 5116  hundredths, The thermometer has averaged 42 ranging
Charleston.. 54 5¢4 534 514 514 5K from 38to 0. ’
Wilmington. & gl:e 2k 2L ﬂgl';ggg;_- Bk Wilson, North Carolina.—We have had_rain_on two days
Boston 2% e 2 g Bk 6k durlnﬁ the week, the precipitation reaching sixty-one hun-
Baltimore. . g 6 6 6 6 dredths of.an inch. The thermometer has ranged from 32 to
Philadelphia 66,6 64 6% 8% &% 8 63._averaging 46 .
oK 28 2R 2R B ) Sk The followingstatement we have also received by telegraph
St Louie — V¥ 5k 51* 5K 5#10 5k showing the height of the rivers at the prints narme at
Houston. .. 569 5°g 5,6 53,6 5k 6 30'clock January ™19, 1899, and January 20,
Cincinnati.. 58 55a 5°8 550 58,
Louisville-.. 5* 5>s 58 58 55s 5k Jan. 19. '99. Jan. 20. '98-
The closing quotations to day (Friday) at other important Feel. Feet.
Southern markets were as follows. '\l\/llzwqomgans .............................. ﬁgg\\;g gg;g gffg:ﬂg%g-g 38.?
Athens... 6  Columbus,Miss 5% (Nashville........ Nasheille::"" "Above zero Ofgaug‘24_4 361
éﬂgplgat.té <§J7y6 Eilith%uFle%iiR:" g>||(< Natchez.......... 5K Shreveport -Above zero ofgauge141 8-
ghangtte- s BF Montgomery... Bk Viokaburg. ..Above zero ofgauge33-4 184

W eather Reports by Telegraph.—(g?:mgraphicgéj'

India Cotton Movement from all Ports.— INE receipt8

vices this evening denote that rain has been quite general of cotton at Bombay and the shipments from all India portg
at the South during the week, and that in portions of the for the week ending Jan. 19, and for the season from Sept. 1

Southwest the rainfall has been somewhat excessive. The t
movement of the crop has been retarded to some extent by

0 Jan. 19 for three years have been as follows:

unfavorable weather and bad roads. . 1898-99. 1897-98. 1896-97.
Galveston, Taras.—There has beenrain on two days daring  Receipts at— Since Since Since

%e weektﬁg the ex‘%entg)gf rt]w% ég{:r%s arcﬂ twel\{eagundredths. Week. gept. 1. Week.  gept’1.  Week.  ggpp 1.
wverage thermometer ig and lowest 39, ]

thgaleStEe’tﬁgan’_'Wf thavebehad rain on ﬁne day, d“ﬁ'”r? Bombay.......... 76,000 532,000 49,000 270,000 47,000 425,000

eel recipitation being one inc Six_ hun- For the Week. Bince September 1

dbléEdthS&amethg Frrmsg%er hes averaged 47' the hlgheSt Fréegrts Great  Oonti Great op ti
1ng Owe: . B itai T Total. itai ont Tolat
Corpus Christi, Texas—There_has been rain on one dayT Britain.  nent. Britain.  nent. od

during the week, to the extent of six hundredths of an Inch. Bomba)é—

The thermometer_has averaged 57, ranging from 42 to 72 189899 o 2000 7.000 1,000 81,000 82,000
Paris, Texas.—There has beenno rain during the week, 1534 o7 °° 3000 3000 5000 122990  1349%

The thermometer has rantged from 24 to 61, averaging 42 Calcutta— ' ’ ' '
San Antonio, Texas.—It has rained on one _day _durln%/ljch_e 1898- 99.. 1.000  1.000 2,000  13.000 15,090

week, the rainfall reaching onehundredth of aninch. Minin 1897- . 98- 2000 2000 2000 9000 11,000

mnm temperature 2 ) Madras— : : : 17.000 21,000
Neic OQrleans, Louisiana—\We have had no rain the past 898- 99.. 2.000  13.000 15.000

week. The thermometer has averaged 57. %ggg; 97 93.. 5,888 5.000 ,00
Shreveport, Louisiana.—There haS been rain ontwo days jioipere— : 17.000  26.000

of the week, the precipitation being one inch and two hun- "1ges- = 99 . 4,000 4,000 4.000  46.000

dredths. The thermometer has avefaged 50, the highest be- 1897 98 .. . 8.000  19.000

mg 71 and the lowest 5. ) ) 1896-97.. 2*000 2,00 12,000 36.000
Vicksburg, Mississippi.—Rainfall for the week one inch rotal an—

and twenty-four hundredths, on three days. Average ther 1898-99.. 12000 12000 9,000 153000

mometer highest &3 lowest 32 1896-97.. 8.000  8.000 31.000 194.000

Oolumbus, Mississippi.—Rain has fallen on three days of

the past vveekhthe rainfall reaching one inch and forty-five
%Jr%dr%jths. The thermometer has averaged 55, ranging from
0

Leland, Mississippi.—Rain_has_fallen on two days of the
week, the rainfall reaching sixty-five hundredths of “an inch.

increase compared with Tast year in
()fl
an excess of /0,000 bales.

According to the foregoing, Bomba}fl appears to show at
. the 'week’s receipts_of
bales. " Exports from all India ports record a giin

7000 bales durirg)%lthe week and since September 1 show

The thermmterhasran edfr0m27t073’ aver_agln9547. Alexandria Receipts and Shipments of _Cotton —
OnH%'\f\Ba'dé”k%?sat‘?{ Mk%ht IC'élxrt]ght (I)?fag\ef?rslcl;]agre{j] Through arrangements we made with Messrs. Davis, Benacbi
ten hundredths,  Tne thermometer has ranged from 25 to g‘a%f) ?ftrlTlverpool an%ISAIfexatrt\drlat\Alle ohdra Ba a‘{"eel‘fr']y
: Ry e qof the movements of cotton at Alexandria, . The
6 L?t\{?er?—%?lg ﬁkansas ~There has beea rain ontwo days following are the receciPts and shiPments for the %%gt week
Ejhgdt ﬁgnf% ' ref\%:hing : threr?agnches ang thir%ning_ rr]]un’_ and for the corresponding week of the previous two years.
I ) e thermometer average e highest i
being 6 and the Towest ag 42' g Aleendary TP 1893-99. 1897-98. 1896-97.
Memphis, Tennessee.—There has been rainon threedays .. .. .
of the past week, the rainfall being two inches and twenty- Thi'spwe(ek............).:.'.' 165,000 210,000 155,00 >
eight hunderdqu:‘é Now cl?ar an280t0|%2 The thermometer  Since Sept. 1.7 4,143/000 4,714,000 4,299,00)
aver: ranging from 28to . . . : ]
_ Nashvﬁ%, Tenne_ssee.g— e week's rainfall has been ore i Stnee  This - Since  Thu - Since
p p p
hncp1 asriudagvxera -SiX pgr;dredths. Average thermometer 43 Exoorts (bales
Ig c and lowes A % Live([pool).: ....... 3,000 170.000 14,000 195.000 4.000 212,000

Mobile, Alabama.—General rains in the interior durin
the early part of the week; clear the latter portion. Roa
aretﬁtlll rdeporuf%dt r|1n vvretche(le ct%ndltlon. t;/%/e hab\ée had rain
onthree days of the week, the precipitation being ninety-
eight hund%gdths pf%ﬁnch. Thel%her meter hasg"era’%

, the highest being 72 and the lowest 34,

Montgomery, Alabama.—w e have had rain on two days of
the wees, to the extent of ore inch twenty-four hun-
ﬂggdths. Clear and cold %uncev\/ednesday. The thermometer

aver: 49, rm%r;? rom to &

Selma. Alabama.—Rain has fallen on two days of the week
the rainfall readingsixty-eight hundredths of an inch.
thermometer has ranged from 28 to 89, averaging 50

Madison, FI rida.—wWe have had rain on four dallys the
past week, to the extent of two inches and sixty hundredths.
Average thermometer 80 highest 74 and | 41

Savannah, Georgia,— ave had rain ongwr days_of
the week, to the Extent o ?ne inch and jive hun rﬁhsysl'he
thermometer has averaged 52, ranging from 3to

Augusta, Gegrgia.—We have had rain on three days dur-
ing the week, the precipitation reaching ONE inch and sixty-

ven hundreQé{ns. The thermometer has ranged from HAto

averaging 5l

+0
bales

To Continent) 10,000 162.000 S,000 183.000 7.000 173,000

Total Europe 13,000 332,000 22.000 383.000 11,000 385,030
A oantar 1398 pounds.

f whioh to_Amenoa In 1898-99, 18,062 bales; In 1897-98, 23,178
; in 1896-97, 20,617 bales.

Market. —OUr reoort received by cable-

Manchester

to-night from Manchester states that the market is” stron
{or b)éarns and quiet for shirtings. . Spinners are considere
0
belov. and leave those for previots weeks of this and last
year for comparison.

well under contract. We give the prices_for to d

1898 99. 1897-98.

8M Ibt. Shirt- Oott'n 814 lit. Shirt Oott'K
32s Oop. ingt, common Mid. 32* COP. jngt, comma-, Mid.

Twill tofinest.  Uplds  Twist. tofinest.  Vplx

d. d s. d s d d. d. d. d s d d.
5k -©6k 4 1 06 9 3l 5Hi6-6is16 1 ©6 7i* i
5k ®6k 4 1 06 9 33,0 5111661312 0i*©6 3 nf
5k ©6k 4 1 06 9 339y 511,6-613,3 Oi*»6 8
5k ©6k 4 1 -06 9 1s* 511,e 06% 14 01*96 8 3k
5k ©6k 4 1 06 9 5UJ6®6* 4 0*06 8 31X
5k ©6k 4 1 06 9 3SI1S 5" 16M1'4 1 06 8 33ie
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Sba Island Cotton MOVEMENT.—We have receivea this
(Friday) evening oy telegraph, from the various ports the
details of the Sea island cotton movement for the week, The
receipt* for the wees ending to-night (Jan. 20) and since
Sept, 1,1898, thestooka to-night, and the same items for the
eorreeponding periods of 1897-98, are as follows.

1898-89. 1897-93. 8Loc\

Thit Since TMs £*nct
iceek. Sept. 1. week. Sept. 1. 1819 1898.

Seceipti to Jan. 20.

Savannah 1,263 45,004 1,628 50.368 14,304 25,292
Charleston, Ac... 181 4,893 169 9,249 2,723 6,106
Florida, Ao 508 5,764 64 4,933 2,763 3,028

Total...oooeeeeeieeeen 1,952 55,661 1,861 64,950 20,290 34.426

ihe exports tor the week ending this evening reach a totsl
of 1,595 bales, of which 1.465 bales were to Great Britain,
to France and 100 to Reval, and the amount forwarded to
Northern mills nas been 1,605 bales. Below are the exports
for the week and iinoe September 1in 1898-99 and 1897-98

Week Ending Jan. 20. Since Sept. 1,1898. NorlK'n M\- ».
Export* treat 1F
‘rom— Great Sr’nee reat 1Ft’nee o
Jiritn. “de. Total. Britn = 4c.  Total. Weck. S6H%t
savannabh... 535 535! 4,219 1,861 8,080 745 18.2C0
Charl't'n.Ac 100 100 1,343 ..., 1.343 352; 768
Florida, Ac . '200 508, 5,600
Maw York.. *450 'Too 3,510
Boston....... ... ] 1,945;
Balt.,, Ac. .. “380 380" 1.382
Total....... 1,465 100 1.S65 12,608 5,549 18.157 1,605 24,568
Total 1897-8 680 225 005 15,180! 3,517 18,727 569119,193
Quotations Jan. 20 at Savannah, for Florida*, common,

9c.; medium fine, 10c.; ohoioe, 18c,
Charleston, Carolina*, medium fine, 18c.;
25c.; extra fine. 40 to 50c.

fully fine, 22 to

Egyptian Crot.—Mr. Fr. Jac. Andrei of Boston is ad-
vised by mail under date of Alexandria, Dec. 80, that the
Alexandria General Produce Association has reduced its
estimate of the Egyptian cotton crop to 5,500,000 canters.

Memphis Cotton Exchange Election.—The regular an
enal election for officers of the Memphis Cotton Exchange,
was held on the 11th inst., and the following were elected to
serve during the ensuing year: C. C. Cowan. President;
Cleland K. Smith, M w. Moseley and Godfrey Frank, vice-
presidents; William Bowles, Jr., John M. Richardson. S. B.
Chisin, B. G. Sargent, Dennis Smith, E. W. Porter and J. B.
Cabell, board of directors, and M. S. Buckingham, Treasnrer.
Mr. Henry Hotter was re-elected Secretary by the board of
directors. This is his nineteenth consecutive annual appoint-
ment.

Jin £ Butts, Bagging, &c.—The market for bagging has
been without feature the pastweek. There have been practi-
cally no dealings, but prices are nominally unchanged at
5®gC. for 1% Ibs. and fi'-c. for 2 Ibs., standard grades. Car-
load lots ol standard brands are quoted at Sl”c. for 14 Ibs.
and O0*£c. for 3 Ibs., f. 0. b. at New York. Jute butts have
continued very dull at 90c. for paper quality and I-Uc. for
mixing.

Augusta (Ga.) Strike, &C.—A little progress has been
made the past week in resuming operation®* in the cotton
milts at Augusta. The Langley Mills hare nearly a full
force, but it Ts stated that the operatives will stop work upon
orders from the strike committee. The King, Sibley and
Angnata mills are running in part, but the Enterprise is en-
tirely idle.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 227,898 bates. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:
Total bain.

sr*w Yoax—o Liverpool, per steamer Cymrie, 6,204............. \
TI ll—lull per steamer Francisco, 1,733 upland'and 100 Sea

.......................... 1,832
To Manchester per steamers Tassell. 153 npland and 51
Island__ Sirlns, 45 upland and 39 >Sea Island....... 948
To Havre pérsteamer La hampagne 350 npland (Includ-
100 round counted as 5 . 3*0
To remen, per steamers Gera 1,876___ Weimar. 141. 1,817
To Antwerp er steamers Scotia. 200 . 200
To Lisl>on, per steamer Dona Marla, 83, ....... ... 83
To Genoa, ger steamers Kemns. 551 Trave, <01 _—Tro-
jan Prin 1.452
To Naples, per steamers Trave, 51 ___Trojan Prince. 331 .  3H2
Htv Orlea8—To Liverpool Jan. I3—Bteamer Craftsman,
13.376--—-Jan. 16  Steamer Cohan. 6.082 Jan 18—
Steamer Santanderino. 5,000 ...Jan, 20—Steamers Euro-
pean. 15.752; Nioarayu uan, 3,500 ... e 13,710
To Manchester-Jan. 13—Steamer Roddam 4.568. 4.568
To Havre—Jan. 20—Steamer Renridg 100......... .... 8,100
To Bremen Jan. 13-St eamer Port Phl“lp 5.588......1an.
16-Steamer Ardora, 8.284..........ccccccevveeninnnnnn
To Rotterdam—dJan. 13—Steamer Dnnraven. 8 ... 8
To Antwerp—Jan, 17—Steamer Moorish Prince. 1.300 1.300
To Copenhagen—Jan. | ,—St-amer Laughton. *00 ............ 800
To Barcelona-Jan. 16-Steamer Agosta, 2,580 ...Jan. 16
—steamer J. Jover Serra. 4,801 . oo 7,381
To Venice -Jan. 18—Steamer Miratnir, 600" 600
To Trieste—Jan 18—Stesmer Miramir, 600 600
AlLVkston—T 0 Liverpool - Jan. 12—SteameT Maritime, 8,402
-—--lan. 1't_Steamer Yucatan. 5501 ...........c..cccccvrreierrrass 13,903

5.5
To Havre—Jan 13—Steamer Knntsford 0,103 ___
—Steamer Alagoma, 7.307
To Bremen -Jan. 13-Steamer Ellen Biokmers, 9.157 ...
Jan. 17—Steamer Fehmana 8,036

CHRONICLE. 141
Galveston—(Concluded)— Total bales.
To Hamburg—Jan. 13—Steamer Emma, 125~ __Jan. 18-
Steamer Incliarran, 1,004 ...........ccooooiiveviieeecci e e, 1,129
To Antwerp—Jan. 16-Steamer Fortuna, 2, 784__ Jan. 17

—Steamer Sydmonton, 10,074...........coocceeeeecieeeemiiieeeeeeeenn 12,858
Sabine Pass—To |verpooI—Jau 16—Steamer Banana, 6,883.. 6,883
To Vera Cruz—Jan. 20—Steamer Themis, POO, 900
Qobpto Chsistt. Ac.—To Mexico, per railroad, 379 . 379
Pensacola—T0 Bremen—Jan. 19-Steamer Drmner 6, 106.. 6,106
To Antwerp—Jan. 20—Steamer Noma, 751 751

Savannah—To Liverpool—Jan. 20—Steamer Dora Foster, 1,336
upland and 535 Sea Island
To Barcelona—Jan. 14—Steamer Coniscliffe, 7,270
To Genoa-Jan. 14-Steamer Evely

Brunswick—To_ L'verpool-Jan
8: St. Regains, 6,153

To Mauchester—Jan 1*—Steamer Dorset, 4,767 ..........

Charleston—To0 Liverpool Jan. 14—Steamer Verbena. 100

Sea Island 100
To Hamburg—Jau. 18—Steamer Dalmatia, 2,2 2,280
To Warberge Jan. 20—Bark Isabella, 1,660.. 1,600
Norfolk—To Rotterdam—Jan. 17—Steamer Glen 400
sosros—To Liverpool—Jan. 11—Steamers CormtJiia, 2273r
Phlladelphla 1,019__ Jan. 16 Steamer Roman, 1,2
Jan. 18-Steame_Canada 1,440.........ccu..... 6,031
To Yarmouth—Jan. 16-SteamerBoston, 545.. 515
BIiLTIMORL—To Liverpool—Jan. 10—Steamer Tkbal. 1,433
Jan. 13—steamer Vedamore. 2,332 upland and 380 Sea
Island ...Jan. 19- SteamerTempIemore 1.179.. 5,724
To Hamburg—Jan 18-Steamer Crest, 1,257......... 1,257
To Antwerp—Ilan. 12—Steamer Engllsh Klng 300 300
Phllazd‘%lphla—TO Liverpool—Jan. 13—Steamer Waesland, 296
Sax Francisco-T 0 Japan—Jan. 18—Steamer Dariog, 2,150 2,150
Tacoma-T 0 Japan—Jan 18—Steamer Tacoma, 1,000.............. 1ji0O
Seattle—To0 Japan—Jan. 13-Steamer Yamaguobl Maru, 4,017 4,047

TOTAL e 227,398

The particulars of the foregoing shipments, arranged in
o ir usual form, are as follows.

Breal French Oer- --Oth. ITrope Mexico
Brit'n. port*. many. North. South. <4 Japan Total.
New York. 8,984 350 1,817 2C0 1,897 -rnm 13,248
N.Orleans. 49,278 3,100 13,852 2,103 8,531 80,919
Galveston. 13.903 13.410 18,522 12,858 58,093
Sab. P,Ac 6.853 ...... - 900 7,783
<Tor. C.. Ac A s 379 37
Pensacola. ... ...... 6.100 751 6,357
Savannah.. 1871 ...... ... __ 13,320 _ (& 15,691
Brunswick 17,101 ...... ..... MH— 17,168
Charleston 10 2,280 1,660 4,040
Norfolk—  ...... ... ... - 400
Boston.... 6.031 ... 515 6,546
Baltimore. 5,724 1,257 300 7.2S1
PhU'detp'» 296 ... e 296
San Fran.. ..a... ...... ... e e 2.150 2.150
Tacoma—  ...... .ooeei ... 1,900 1,900
Seattle..... . s e e 4,017 4,047
Total ... 109,238 21,860 43.834 18.277 24,298 1.794 8,097 227,398

To Japan since September | shipments have been 84.527
bales from Pacific Coast.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. rue. Wednet. Thun. Fri.

d. 201 201 201 201 20t 20t

...e. 3791 | 37%9f 3791 37M 351 35)

__C 32*ot 301 301 30? 251 251
Hamburg............ e. 32791 30 301 30  25®301 25»30t

Amsterdam..__ c. 301 301 301 301 301 301

Reval, v. Hamb..e. 481 451 451 451 21 421
Do v.HuU...e. 40®421i 101 401 401  37®3S( 37S381

Botterd&m.......... (4 301 30 301 30f 30 301

Genoa, Jan___c. 401 401 401 401 40i 401

Trieste, Jan e. 461 451 45' 451 451 451

Antwerp.......... .d. 9 *¢ *« *9 251 251

hent,v,Antw'p.if . 630 1 *I* 6" SV sm 1 31*0t

1Cents net per 100 Ibs.
Liverpool.—By cable from Liverpool we have the follow-
ingstatement of the week's sales, stocks, &c., at that port.

Dec. 30 Jan. 6. Jan. 13. Jan. 20.

tales of the week .bales. 35.000 53.000 80,000 67.000
Of whloh export_s took.. 3.300 3,800 3,000 4,900
Of which speculators took. 2.300 4,500 11,000 10,400
ia es American.. 33.000 49.000 73.000 61.000
Aetna export. . 10.000 14.000 12.000 10,000
forwarded....... . 68,000 05.00¢ 74,00 95,000
Total stock—Estimated.......... 1.337.000 1.370.000 1.498.000 1,618,000
Of which American—Estm'd 1.233.000 1.265.000 1.390.000 1,507,000
*otal import of the week....... 159.000 112,000 231.000 25.000
Of whloh American.. . 141.000 97.000 218.000 213.000
imount afloat........... 388.000 543.000 431.000 323.000
Of which American 38S000 540.000 430.000 320.000

The tone of the Liverpool market for spots and futures
jach day of the week ending Jan. 39 and the daily closing
oxioesof spot cotton, have been as follows.

Spot. SaCday. Monday. Tuesday. Wcd'day. Thursday Friday.
Market. ) in barer? Good Stead i ady
1:451g.852  favur Raster. bggmﬁss eady.  Active. El)eter
Mid. Upl'ds. 34 a 3+9 3*9 39 i« 33u
......... 3000 172,000 12,000 15,000 17000 10,000
Spec exp. 500 2,000 2,000 3,000 3,000 1,000
Futureg, Quistat Steady at Qmetat
Market. uietar viet utei ad-" partia
1:45 v. mg Steady. oline Quet. Qutel. vance é\y
13.110 . . .
. 3'\43’(@ t Qu #gﬁd?Ut Quiet.  Steady Firm Steadj.  Quiet.
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The prices of futures at Liverpool for eaoh day are given
below. Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

HP" The prices are given In pence and Thut: 2 63 mean*
8 83-64d., and 3 01 mean* 3 I-Gld.
Sat. Hon. Tael. Wed. Ttaars. Fri.
Jan. 14 to
Jan.20. 124 1 145 4 145 4 1145 4 145 4 145 4
P.M. PM. PM. PM. PM. PM. PM. PM. PM. PM. P.M. P.M.
d d d d d d d d_d d_ d d
January.... 305305304304 304304304306308309 308308
Jan.-Feb ... 305305304304304304304306308 309 308 308
Fob.-Maroh 306 306 304 304 304305304306309 309 30-308
Mch.-Anril.. 307 307 305 306 305306 305307 310310309 309
Apr!1l-May . 3 09 36H300307 306307 306308311311310310
I\/Fay-June. 309309307308307308308309312312311311
Jnne-July 310310308309308303308310313313312312
Jnly-Aug .. 311 311309310309310309311314314313313
Aug.-8ept .. 311 311 310310310310310312314314313 313
8ept.-Oct... 3113113103103103 11 3103123143143 13313
Oot.-Nov.... 312312310311310311311312314315314314
Nov.-Doo... 3123123 103113113 11]3113133153153143 14

B READS STUTFTFS.
Friday, Janual’yZ), 1&}3

Only a limited volume of business has been transacted in
the market for wheat flour and prices have been only barely
maintained, indications being that to make sales sellers in
sone instances have been disposed to make slight concessions.
Mills generally have about caught up with their orders for
forward deliveries, and have shown more of a disposition to
obtain new business. A limited amount of business has
been transacted for export, at fair prices. Rye flour has
been in moderate demand and steady. Buckwheat has had a

slow sale, but values have held to a steady basis. Corn meal
has been quiet and values have been barely maintained.
Speculation in wheat for future delivery ha3 been quiet,
but the tone ofthe market has held steady, prices for the
week showingno decided ¢! es. e export demand has
been only limited and cable advices have reported rather in-
differentmarkets. Owing, however, to the strength of the
statistical position and thé bullish'sentiment shown by out-
siders, there has been no pressure to sell and fluctuations in
{Jrlces have beenwithin a narrow range. Early in the week
here was a fractional advance in prices. The increase it
the VISIb|e_SLr}r%% was below general ex tions and the
world’s ship for the week were smaller than e ed.
Tuesday the market turned easier. A correction in the Russian
shipments, the amount being incre 000 bushels wes
the principal depressing féature, although easier foreign
advices and a larger moverment of the crop in the Northwest
had a weakening influence. Subsequently, however, the
market again turned steady. = Offerings were light and on
moderate buying, stimulated in part “by reports that the
eat remaining in farmers’ | in the North-
west was small, had a strengthening influence, The spot
market has been steady, but the volume of business trans-

acted has been O”'K very moderate, as exporters have
holdlng back in the hope that prices would weaken. To-
day the market was dull and prices weakened slightly in

response 1o easier fore_l%n advices.  The spot market ‘was
moderately active at slightly lower figures. ~ Sales for export
here and at outports were %}CID bushels.

DAILY cLosING PRICES OF NO. 2 RED WINTER IN NEW YORK.

Sat.  Mori. Tues. Wed. Thurs. Fri.

Cashwheat f. 0. b ............ 80% 80% 80 80% 80% 803s

Mar. delivery inelev_  78% 78% 78 78% 78% 77%

May delivery In elev.... 75% 75% 74% 75%' 75 74%
DAILY CLOSING PRICES OF NO 2 SPRING IN CHICAGO.

. . Sat. Mon.  Tues. Wed. Thurs. Fri.

May delivery inelev..... 7110 71% 70% 70% 70% 76*

July delivery in elev...... 69%  69% 68% 68% 68%  68%
Indian corn futures have been quiet. and no decided
changes have occurred invalues. Early in the week there
was a fractional _decline in prices, the vieakness being most
ronounced on Tuesday, when values weakened %c.edper
ushel uncer slightly increased pressure to sell prompted by
a larger moverrent of the crop ‘and easier foreign advices.
nesday and Thgrsda;/ the market was steadier. There

was a better deman smaller recer{%ts had a strengthen-
ing influence. Business in the g rket has been only
moderately active, as exporters have been limited buyers.
To-day thé market was quiet but steady. The spot market
was moderately active aud stead}/. es for export here
and at outports were 315,0-0 bushels.
DAILY CLOSING PRIOE8 OF NO. 2 MIXED CORN IN NEW YORK.
Sal. Mon. Tues. Wed, Thurs. Fri.
Cash corn f. 0. I>............... 43 42% 42% 42%  42% 42%
May delivery Idelev___ 42 41% 41% 41% 41% 41%
DAILY CLOSING PRICKS OF NO. 2 MIXED CORN IN CHICAGO.
X Sat. Mon. Vues. Wed. Thurs. Fri.
Jan delivery Inelev....... 34% 34% 34% 34% 34%  34%
May delivery Inelev_ 37 37% 36% 36% 36% 37
July deliveryin elev_— 37% 37% 37  37% 37% 37%
Oats for future delivery have beenquiet and during the first
half of the week the tone was easier in sympathy with a
decline in corn. . There was fairly free selling by prominent
operators, and the crop movement was fairly “full.  Sub-

quently, however, there developed a steadier tone on a
slightly “improved dermand and less pressure tosell. Busi-
ness in the spot market has been quiet and prices have
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To-day the market was quiet and

weakened slig?_htly.
spot market was steady; demand was

nchanged. The
it

DAILY CLOSING PRICES OP OATS IN NEW YORK.
NB%\R}!I ed.in elev........

IteINElev.......

Mon. rues. Wed. Thurs. Fri
34 34
DAILY CLOSING PRICES OP NO

Sat.
%] 34 33% 33%
35% 35% 35% 35% 35%
2 MIXED OATs IN CHICAGO.
i Sat. Mon. rues. Wed. Thurs. Fri
May delivery In elev.... 27% \H* 27% 27% 27%  27%
July delivery Inelev...... 26% 26% 26  26% _ 26%  26%
Rye has had a moderate sale and with limited offerings
grr]lges_have been firmly maintained. Barley has been dull
thout changes. ~ ]
Following are the closing quotations:

FLOUR.

Fine.... .$2 25 ®235 Patent, winter....... $370 ®3 90

Superfine..... . 250 ®260 City mills, extras.. 450 ®4 75

Extra, No. 2 265 ®275 Bye flour, superfine 320 ®3 50

Extra. No. 1 . 280 ®300 Buokwheat flour... 190

Bakers' extra. .. 305 ®3 35 Com meal—

straights.................. 330 ®340  Western, eto........ 210 ®220

Patent, SPrmg _ 380 ®450 Brandywine....... 25
[Wheatflour Tn saoks sells at prloes below those for barrels.]

GRAIN.

Wheat— 0. 0. Com, per bush - c. c
Hard Duluth, No. 1 83%®84% Western mixed ,...41 ®44%
N'th’'nDuiuth, No. 1 77%®79% No. 2 mixed..... ... 41%®44%
Red Winter, No. 2.. 79 ®80% Western Yellow... ... 42%»44%
Northern, No. 1 ... 77%®78% Western White 42%*44%

e-

Oats—Mix'd, perbsh. 33%®35 y
35 western, per bush. ..63%®65

White... . ®38%
No. 2 mixed. .. 34 ®35 State and Jersey... ..60 ®64%
No. 2whlte.......... . 35%S30% Barley—Western:..

Feeding....cccoveienne .

Exports of Breadstuffs, Provisions, Cotton and

Petroleum.—The exports of these articles during the month

of Deoember and the twelve months, for the past three years
have been as follows:

Mxport.s 1898. 1897. 1890.
from V.S December. 12 Months. Decermber. 12Months. December. 12Mom hs.

Quantities.
~heat.bush.
lour...bbl8.

~heat....bu.

19,105,771 148,053,394
1,899,823 10,515,405

28,014,975 222,272.716

12,9f9,976 108.071,332
1,819,145 13493752
21.096,128 109,893,212
Corn...bush. 20,109,949 205,394,289 18,189,523 188083471 16,003,913 128,047,307
Tot.bush. 48,124,921 427,007,05 39,285,051 357,470,683 30,975,560 282,695,104
Valugs. 1 $ * $ $ *
~h't& flour. 21,034,582 201.095,206 20,041,434 150,243525 14,501,076 110,251,091
Oorn& meal. 8321,057 78544.892 (0352586 00,049,024 4,801,820 43514,257

8.851,050 83,160,637
1582215 15,731,309

15,971,617 153,947,797

SYE.ereiin 62880 9130397 784897 6096973 228280 2,200,993
Oats & meal 024,742 17,701,156 2194216 15063815 1170320 8,720,684
3arley......... 210048  2,279,70- 300016 0,750,218 1.0370.b 6,467,073
ar'dstuffs— 31,619,322 303,757,368 29,023,150 243,803,550 21,745/76 177,210,098
Provisions*. 17773102 196,248,827 17,861,381 178,226,030 14,121,108 162,217,075
Ootton........ 39,686.765 232,110,150 30,280,781 212,523,620 40,254,267 233,378,619
Petrolm.&c. 4,194,267 52551,048 4805294 69,057,517 5,631,856 02,764,278

Tot value. 198873506 789,607,391 83,030,000 093,010,747
- Including oattle and hogs in all months and rears. o

Note.—All the above Tigures are based on the monthly preliminary
retumsissued by the Bureau of Statistics, and cover about 98 per cent
of thetotal exports. o i

The movement of breadstuffs to market asindicated in the
statements below is Erleyared by us from the figures col-
lected by the New York Produce Exohange. The _receipts at

81,752,806 685.676/70

Western lake and river ports for the week ending Jan. 14, and
since Aug. 1, for each of the last three years, have been:
Receipts at—  Flour. Wheat. Com. Qats. Barley. iye
BbUWGIbs Bush.QOlbs Bush.56U)8 Bush.32lbs BushA8lbs Bu.50 I?..
Ohlcago....... 16925 743910 3780032 1507000 319050  98.900
Milwaukee . 14700 230000 247,000 142800 174250 43000
719708 221202 178119 20635 40492
Minneapolis. 2989 1,952,350 590,890 321,240
Toledo........ 1706 13481 348904  318)0 8.290
Detroit........ 2600 8028 5301 11,06 6745 10056
Cleveland... 65,267 1550 5 101,990
St. Louis ... 26440 104355 001355 218600 41,250 12000
Peoria........ 9,350 9100 423000 101,200 65500 QG0
Kansas City. 528000  228.000 20,000
Totwk'99. 244059 4,087,869 0715019 2635444 017430 224338
Samewk./98, 193792 2519927 4070308 2983452 042623 201,736
Samewk'97. 147789 1655065 2000737 2118052 006700 132,006
Since Aug. 1.
8221,561 183,877,202 106545820 88,000,105 26,756.002 7,082,473
5,390,358 153,875,653 124,414,173 101,615,277 23,973,079 7,121 012

6,640,712 112194990 80,921,380 93045575 25.747.486 4,698.160
The receipts of flour and grain at the seaboard ports for the

week ended Jan, 14, 1899, follow:

Recei %ll)?ur, Vgheﬁt, gorﬂ QOats, Barley. bFL{jS*.
Now Y orkese... Pl 1 BREy MR, RSy, DD s
Boston.. 04474 2208, 194,981 1?8',% 2817

ontreal.. 5,000 3400 i [ ,
Philadelph 01,999 %%,817 899,03 238,342 8, 93,600
Biiltlmo e 137,29 175 1,395,732 107:% 9485 60,393
Ry s
Newfoort ew: Eoons #120 41‘%%5 '

No 0Il§ ..... 225 lOPCq %45),715 5

Srtiana, M 270 25,’% o

Perg)sacola. 2\2b2 104831 E_4)1111

..., }
8t. Jolhn NB........ 2,837 15884 17',%

Total week.. 520,083 8551 3052110 1137871 163677 219568
Week 1898.............. 401809 11 4,43 3758950 2605230 115123 311365

* Baoeipts do not Include grain passing through New <Jdi«*ns for foreign
ports on through bills of lading.
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Total receipts at portafrom Jan. 1to Jan. 11 compare a!

Receipt 1899. 1898. 1897. 1890.
fitoar . 1,150.703 788,70-5 593,114 557,67 3
7*CU97a 3.004,5«8 1*030.901 790,015

> 7129470 7.043,008 7,434,870 3,193,753

M 2431088 5,086.0%9 1,972,832 1,200,959
x 49,370 2*7,720 296.031 192*383

&Y*. e 672021 707759 140,692 10,42
Total «Taln...- 18,138,535 17,309,370 10,850.222 S.4£>9 ¢,

Tne exports from tne several seaboard ports for he w-ek
coding Jan. 14, 1899, are shown in the annexed statement

fvheat. Corn  Flour, oats, (N Peas,  Rarity
I d:gp\l\éiro bush. bbU. bash. bush. bush. bush.
. 38.367 116.323 14.495 108,703 81
. 8ytl3 371.350 44,503 3,450
Portland—--- b3,A3 35.453 3.750 94,182 1,423
Philadelphia.. 31.0*0 790,831 25.070 17.143
Baltimore...... 3*9.213 881.207 81,137 879,838
New Orleans. 83\400 339,809 15,849
Norfolk.......... 10.000 145,715 325
Newp'rt News U% O» 138.706 ,0%19
Salreaton .... 157,200 71,450 9,080
ft. John.N.B. 3*4 17,000 $.367
‘eneacola ... 101,811 4MAS 23.252
Mobile........ ... 1.428 .
Total week..2.047.913 3.277.120 379.831  X12,137

PF 9533
Same time '98.1,835.310 3,511337 S45.940 1.010,064 370,771 107,925 198013

The destination of these exports for the week and since
September 1, 1898 is as below.

Flour- < [R8M&----- * \»A-I----l-(-»COSrn.----g—--
P 0.1 Wtsk  Since Ssvt.  Week 3ir.ee Sevt. se ince Sevt
VR S Efinos gan: 14 08 Jan. 14, 1.1886, Jan,14. 1.1898
Sept lto - bbU. bbls. bUSh bush. bUSh bUSh

United Kin*dean 2S0.C40 4,030.708 921*874 37,4 12.679 1,283.090 29.820.824
Continent--- *3812 1,095.7*1 UfeUFfi 29.310.348 1.921,180 34,202,8fl0
. . Ame 13.tii 508,704 2,400 172.477 1.017 35.9%0
Ifeat Indie#....... 4% \\B7 8ISLOS9 ..o - 81,051 31U157
StTN. Am. Colo’» 2.e97 109.385 1*700 166.180
Other eotmlrlea*, 23.304 175,6"3 411,147 *9.070  800.102
Total....*.....,. 379,«31  7,034.C38 8,07.120 $7,300,561 3,277.120 05 3"\*«9
Total 1818._ ... 242.990 5.749,010 L826.3M 6f,679.076 3.511.837 06.080 2*0

The visible supply of grain, comprising. the stocks in

granary at the prchaI ints of accumulation at lake and
Seaboard porta, Jan. 14, , was as follows:
Whaat Com Oats Ryt. Bans*
In suits at— bush. bush. bush. bush. bush
2.4*1,000 V01.(806 243,000 3890 0
Do &So*t ........ 8,000 <75,000 39.000 132,009
Aibnoy............ 3,000 40,000 20,000
Bofinio.... . 2M09.0*56 627.000 205.000 143,000 1,636.001
Do *CojU ...... 1,070.0 0 *C0.000
ChICkMtO... . . ;i.0A0.0x- 7,006.000 1.621,000 404.00*- 722,000
Do afloat 000,000 54,000
........ 17.00** 4.000 74.00C
315,000 803,000
4,05*>A10 1,775.000 475,000 120.PVO# 440,0<j<
USAC@%
401. 900,000 97,000 9.000
314,000 478,000 LOCO 18,000 77.000
150,000 83.00
1,303,000 074.000 180,000 7.00U Iy,
40.000
3,000 40,000 18,000 112.000
*82.000 9*90,000 132,000 s
Toroato— , ... m.O00 7,000 87,000
Moutraal. ... 20,000 1,00 133,000 2,000 u,o»
Philacielptil*... 907,000 £43,000 132,000
Paori* ........ 000 701,000 210,000 4,000 8MO*
(odnaoa&oHa.. 213,0043 W,000 1,000
Kao*** CHy,. 323.000 9,00 35,000
Baitlsnore.-... . M84.000 74,00 140,000
SflQnoa»'j»4 - . 1,900,000 2,134,000 20,000 09.00C
00 MIMia*ippi HITif.
Os W*.... e e
Ob canal and riror... ...
Total Jao 14, 1899 37,736,000 33.30?,000 0,780,000 1,630,000 8,790,000
Total Jan. B *0 035,000 0.42,000 1*386,00( 4.026 --0
TotAi Jan. IV 1MW 3T.8U.0CK> 41,164,000 16.003,000 4.161.000 8,582.000
Total Jan. 1C 1«7 52,459,000 21,522,000 13,021.000 8,**3.000 8.877,(KO
Total Jan, 18. 1890«7.9%«.000 7)f7 4.000 0016000 1,661.000 8,426,000
THE bRrRY coobs TRADE.

New York, Friday, P. M., January 20, 189,

The demand in the primary market is gradually improv-
ing, but more on account of accruing requirements of job-
bers and others than from any pronounced disposition on
their part to purchase ahead to aay extent. la the cotton
goods division it has been more a question of solidifying ad-
vances already made than of further progress up-

wards, and prices are witbont material change. The
conditions at first hands are, however, unusually
good and probabilities favor a still higher level of values

being reached. Distribution to consumers is on a liberal
scale. Stocks here are limited, mills in many instances
under contract for a considerable time to come, and the
course of raw material is a supporting influence. It is sig-
nificant that the current demand takes care of previously
unsold supplies coming forward and prevents accumulation
of stocks, even though buying is not of asprinted character.
In the woolen goods division the situation has not developed
to any extent and is still somewhat uncertain.  Collections
are still reported satisfactory.

W oolby Goods,—There have not been any new lines
opened daring the week of sufficient importance or at prices
calculated to change the situation in heavy-weights from
what was last reported. Compared with a year ago the de-
clinein prices as sofar shown may be taken as averaging
from10to 15 per cent in both staple lines, such as Clays,
serges and plain cheviots, and in low and medium-grade fan-
cies, The high-class goods have yet to be shown. In the
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overcoating division kerseys and beavers are proving a dis-

pointment, the demand running more to rough-facéd fab-
rics than ayear ago, Cloakings are dull and without special
feature. BusinessS In dress has n more liberal and
the tone rather better. Flannels and blankets quiet.

Domestic Cotton- Goods.— The exports of cotton gOOdS
from this port for the week ending January 16 were 3%]1)
e

packages, valued at -£137,15/, their destination being to
points specified in the tables below:
1899. 1888
New York to Jan. 1.6. 3
Week. Since Jan. 1, Week. Since Jan. 1
Great Britain............. 28 111 13 117
Other European................. 37 71 9 35
China.....cccccoeeenes 250 5,174 2,019 3,019
India 1 11 236 1,310
Arabi 3,575 850 1,301
Africa 46 1,029 290 559
West In > 447 1,158 254 524
Mexico....... ) 231 270 24 81
Central America. 252 485 94 206
South America..... 2,514 4,102 505 1,211
Other Countries................ 24 95 28 15
Total........... . 3,830 16,081 4,322 8,522
China, via Vancouver"..
Total..oc oo, 3,830 16,081 4,322 8,522
«From New England mill points direct.
ear to date

The value of the New York exports for the
been 459 1n 1899, against 65 In ]
The recent advances in bleached cottons are well main-
tained in_illgrades, with a demand of moderate propor-
tions coming forward. Wide sheetings firm_bnt quiet. In
cottaon flannels and blankets the new Season is approaching,
and indications are that it will at advanced prices.
The export demand for heavy brown cottons has been more
in evidence this week, but orders are difficult to place, owin
to the oversold condition of leading mills. . Home deman
moderate. Fine yarn gray rong, with fair demand.
Ducks firm, with moderate’sdles.  Brown_ Osnaburgs quiet
bnt steady. Plaids in fair regn st at previous prices. -
ims, ticks and other coarse colored cottons quiet, with sellers
at unchanged prices. Kid finished cambrics are firm. Fancy
calicos have been in moderate demand, bnt tone of market
J.  In more staple lines sellers are reserved for qg
not in stock and firm on the latter. Fine wash fabricsTirm.
Ginghams in good condition throughout andvery firmin price.
Print cloths have ruled quiet but prices firmly ‘maintained.
Foreign Dry Goods,—Dress goods for spring in rather
better demand. Silks are firm with moderate orders. Linens
in improved request at previous prices. Fair business re-
ported in ribbons, laces and specialty departments.
Importation* and Warettonse Withdrawal* of Ur? ©»<. 4a
The importations and warehouse withdrawals of dry ggods
at this port_for the week ending Jan. 19, 1899, and since

Janu , ! for the corresponding periods of last
year aré as follows:

a
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and City D*?ai*xtm*nt,
TERM8 OF SUBSCRIPTION.

e tat?®*

The Investors’ Supplement will be furnished without
txtra charge tO every annual subscriber of the Commercial
Financial Chronicle.

State and City Supplement will also be furnished
without extra charge to every subscriber of the chronicre.

an

) € Street Railway Supplement will |Ik8\l\_llse be fur'
nished Ioithout extra charge to every subscriber of the
Chronicle.

1€ Quotation Supplement, issued monthly, W|" also be
furnished without extra charge to every subscriber of the

Chronicle,

TERMS for the_chronicie With the four Supplements

Ve are Ten Dollars per year within the United

_Stalte(s]I and Twelve Dollars in Europe, which in both cases
includes :

Terms of Advertising—(Per Inch Space.)

Transient matter (eaolitiine)$4 20 Three Months (13 times)..$29 00
STANDING business cards. =Six Months 26 times).. 50 00
TWO Months (8 times)......... $22 00 Twelve Months (82 times).. 87 00

Beatrice, Neb.—Bonds valid.— We take the following from
the Omaha “ Bee” of January 5,1899, relative to the validity
of |50,000 railroad-aid bonds’issued in 1889 :

Judge Monger handed down a decision that is of considerable importance to
the city of Beatrice and which is regarded with marked interest by everyone
who is’interested in municipal bonds. )

in August, 18H9, the city of Beatrice issued bonds amounting to $50,000 as a
bonus toward the construction of the Kansas City & Beatrice Railroad. The
bonds were regularly voted and were subsequently sold to the Northwestern
Mutual Life insurance Co. For four or five years the coupons were redeemed
as they matui'ed, and 1hen the municipal authorities refused to settle. It was
asserted that some promises made by the railroad c_omﬁany with regard to the
construction of a round-house and shops at Beatrice had not been lully car-
ried out and the city decided that it had been confidenced. Then the insurance
co_mJ)a_ny brought suit to compel the city to keep faith and the case was
tried in” the United States Court. Judgé Munger has now decided that the
bonds are valid and this is a practical defeat for the city.

Davenport, lowa.—Bond Litig_atio_n.—Regal’diRﬂ
%%tlon over _certain bonds of this city, Mr. E.
unsel, writes ns as follows:

The case of William Russell Allen and others against the cit p
relates to the paving and bonds of 18y0. Tue Supreme Court of the State, in a
decision filed December 17,1898, held the contract between the city and the
construction company to he a direct promise to pay. which the city could not
make on account of being indebted above the constitutional limitation.

The Court says that the' contract and the assessment and bonds based thereon
are illegal, but”holds otherwise that the form of bond is nota city indebted-
ness, being payable out of the special fund, and would be valid if based upon a
legal assessment. . .

s a matter of fact no bonds were issued on account of the Allen paving,
because no waiver as growd_ed for in tlie_law (Chapter 7 of the Acts of the
25th G. A. of lowa) had been filed, but was filed in case of all bonds actually
Issued. A petition for rehearing will be filed by the city in the case.

Nebraska—Reductign in Interest—A bill recently intro-
duced in the State Legislature provides for the redaction of
the interest on all warrants of county, city, town, school dis-
trict or other municipal subdivision less than acounty, from
7 to 4#per annum. e maximum interest on county, city,
tovwshé?l, Brecmct or school bonds is also reduced from 7 1o
Pper annum.

New York City.—The Mayor's Message.—On January 10
1899, Ma¥or Robert A. Van Wyck transmitted his annual
message to the Municipal Assembly, the greater portion of
which’is taken up with 'a discussion of the financial condi-
tion of the city. ~ The Mayor states that the bonded debt on
January 1, , was as follows :

Funded debt of New York City, issued subsequent to Jan. 1, '98.. $30,164,900 91
Funded debt of New York City, Issued prior to Jan. 1.1898......... 221,916 333 78
funded debt of corporations’in the Borough of Brooklyn, In-

the liti-
Sharon,

of Davenport

eluding KingsCouuty... y 8,500,867 73
1untied debt of corporations in the Borough of Queens... 7,550,221 22
Funded debt of corporations in the Borough of Richmond 3,136 798 20

Total funded debt Jan. 1.1899........ccccccvviiiiiiiisccnie

Temporary loan in anticipation of the coliection of taxes 4343’26%%68 %%)

Total bonded debt Jan. 1,1899.

SINKING FUNAS.o..oreeereeeree e $343,276,727 84

. 99,056,29187
Net bonded debt Jan. 1,1899...........ccccciiiiiiiniiinicce $241,220,435 »7

. In addition to the above figures there are bonds outstand-
%;I»f()f Vi |?|us corporations now included In the city of New
astollows:

BouJbwhich hnvo been approved as to legality, but which have not
yet been presented for registration *268 040 00
Bonds which have not vet been approved as to leKallty 2,418,406 18

“The ané)unt of the outstanding bonds of the cogntx of
{ ns and of the town of ead, and school distficts
erein

He
ich will. be chargeableto the city of New York h
not yet b Iﬁhu\giciatﬁf proeableto the city of New York has
“ The jndebtedness of Queens Counti/ rle resented by bonds

and certificates outstanding on Dec. 3 , was as follows:

" Nood . 22

Court fund loancor titicjV tes.'........

..................................................................................................... $4 837 810 96
‘“dobtednoss of the lown of Hempstead on December

e bonded indebtedniess of school districts i the Town
of Hempstead, partll%cthhm and ]%rtl out?lde the Borough
grhool Distri’cthSIOSn e r 31' 7’ fOI ows 1 Qn.
8obool District No. 16.. e

Sohool District No. 52..
8cbool District No. 24..
Totial._........._........_ ............ . i A )
“ Litigation is now @r:\tdmg to determine, in accordance
with the Prowsmns of ion 1588 of the Greater New York
he amount of the debt of the county of Quee
rk

. NS
A1V SR gy o o by e iy

oo 1777777 i0’?00
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In commenting upon the budgets for the years 18%8and
1899 the Mayor makes the following comparison :
o 11898, 1869.
L gl

City of New York.
County of New Yo

County of Kings.... 2,407,987 19 2,326,097 88
County 0f QUEBNS.....covviriiiiiiiiceieceeneies e 403,806 14
County of Riohmon 118,945 90 118,283 73

Total. ,$77,559,332 37 $93,520,082 03

77,569,332 37

Increase $15,960,749 60

The Mayor remarks that the budget for %as adopted
bg/ the Board of Estimate and Appggtlonment 55?| 3&
fell short of the requirements by .$7,1/5850 88 and this sul
had to be provided for in the budget for 189, For this and
other reasons the budget for 1899 is an abnormal one to the
extent of more than .$0000000

Tax Valuation.—The Commissioners of Taxes and Assess-
ment have completed the tax rolls for 1899, and the real estate
value is placed at $2,90,046,317, an .increase over 1898 of
51% 6. Following is a comparative table for the vears
and 189 :

| — s Real Estate.--------------- \%
Ass'd Valuat'n asud Valuavn

Borough. : : Increase.
Manhattan $1,754,982,400 $2,&02,361,475 $307,379,075
The Bronx.. ... 101,585.523 23,987,520 22'401,997
Brooklyn. *570,107,742 614,807,025 44699283

ueens.... -77,480,225 108,371,805 3d:855,660

ichmond >24,371,551 40,518,412 16,146,861
Total ..o $2,528,533,441 $2,950,046,337 $121,512,876

* Figures for 1897.

Pima County, Ariz.—Bonds Vvalid —\We take the follow-

I DR e e ety el

/An important suit involving the validity of county bonds in Arizona was de-
cided in the Supreme Court of the United States to day. The case validates
$389,964 worth of bonds Issued by Pima County in aid of the Aiizona Narrow
Gauge Railroad. It was based upon a petition'for a mandamus upon the Gov-
ernor and other Territorial officers to compel them to issue_bonds in lieu of
those originally issued in 1883. The Supreme Court of the Territory denied
this petition, but the opinion of the Federal Supreme Court, which was handed
down to day by Justice Brown, reverses this decision and remands the case for
further proceedings In compliance with the orlglnal petition. The opinion of
the Court is basedupon the authority of the Act of Congress of June 6,1896

.South Dakota—Bill deducing Legal Rite of Interest.—A
bill reducing the rate of interest o 10#on contract and 1%

without contract has been passed unanimously by the House.

Bond Calls and Redemptions.

Ashland, Ore.—Bonds Redeemed.—In 1836 this city issued
12 bonds of $600 each, bearing 84 interest, for the purpose of
obtaining funds to _commence a system of water-works.
During the year 1897 three of these bonds were paid and
three more Wwere paid in. September and three in December,

1898 leaving three bonds outstanding

Caldwell Count}/, Ky —Bond call.—R. B. Ratliff, County
Treasurer, has called for payment March 1,1899, at the First
ll\éatlonasl2 %’fandk5 Prlrgﬁetk%n, écPe 760"703\le éor%s 95 l&’s.lclg,
112,2(1)17, 126, 149, 153, 154,160, 163_164, 180, 186 and 192

Cole_County, Mo.—Bond call.—The county called for pay-

ment Jan. 1, 1899, 5#bonds Nos. 19 to 28 inclusive. Securi-
ties are in denomination of $00, dated Januar%/ 1, ]

Council Bluffs, lowa.—Pond call.—W. B. Reed, Clt%
Treasurer, has called for payment at the National Par
Bank or Kountza Bro3., New York City :

, Intersection paving bonds, issued October 1,1880, numbering from 142 to
148. inclusive, dengmination %500, maturing in 20 years, optional any time after
10 years, will be pai |l April 1,18 9.

Intersection grading bond No. 1, denomination $500, issued March 10,1888
JJa~ring March 10, 1.908, optionai any time after 10 years, will be paid March

bond No. 2. denomination $500, issued March 1,188

Intersection gradin I e ] 1 8
optional any time after 10 years, will be paid March I*

mring March 1,190%,

wliteJsectiOn «rading bonds, numbering from 3 to 11.inclusive, issued April 2
1888, demirgmatlgn _?0 maturing April 2,1908, optional any time after 10
years, will be paid April 2,1899
. N ® r8ecti°n_grading bonds Nos. 12 and 13, denomination $500, issued August
1.16383, maturlgé; August 1,1908, opiional any time atter 10 years, will be paid
February 1,1899.
IntcrsBetion sewer bond No. «7, denomination $500, issued November 25
g}z,égﬁ%gdng November 25,1907, optional any time after 10 years, will be paid

Intersection sewer bonds, numbering from 80 to 86, inclusive, denomination
$500, issued February 20.1888, maturing February 20, LOCS optional auy time
after 10 years, will bé paid February 2U71809.

.000161,8? 1,011 ?®wer bonds Nos. 87 and 88, denomination $500, issued May 14.

14 1890atUr Dg MaJ 14,1U08, op,loual any time after 10 years, will be paid May
Tsect\0~ sewer honds, numbering fiom 89 to 91, inclusive, denomination

A
i October 23,1 October 23,1908, optional ti ft
$H0 ST AR, AL R Ring Octther®a YA She ot AR

Davidson County, Tenn.—Proposed Redemption of Bonds,
—The County Court has passed a_resolution calling for pay-
ment March'1, 1899, ninety-five $,000 bonds Issued in

maturing’ in 1909, subject to call after March 1,F1893.
und.

Bonds will bepaid from money now held in the Sinkin
- Dawes CohlérS]ty, III\Iedb.f—Bondcm {'FAX)%QFOO%a é-d' k(3(L)m(tjsy
easurer, called for paymen unding bon
of this county. P ) ' g
Franklin, Pa—Bond call—City Treasurer O. D. Bleakle
calls for payment March 1, 1899 “after which date intere
will cease, all bonds of this city heretofore issued and un-
paid and how beln%due and payable either_by the terms of
said bonds or at the option of the city. Thé City Council
having_ authorized the issuance of _semi-annual
refunding bonds for the Purpose of exchanging said new
for so many of the old bonds as their holders elect to
%) exchagge and’to pay off the balance of the old bonds not
exchan for the new bg the holders of old bonds are
notified that they are entitled to exchange themfor a like

amount of bonds of the new issue on notice to the City Treas-
urer on or before February 1,1899. of their desire soto do.




Jan'Bary 21, 1896.)

Indiana.—Bondy to be Redeemed.— The State Board of Fi-
nance on January | redeemed $260,000 of the bonded indebt-
edness of this State and has decided to pay off an additional
$200,iX30 about January 10, 1899. This last payment, it is
stated, will reduce the debt to $4,816,615.

l.athrop, 3lo.—Bond Call —This city called for payment
Jannary 1, 1899, the following H bonds in denomination of

$100, and dated July 1,1893: Nos. 1, 2, 4 to 7 and 9 to 22, in-
clusive.
.Mobile, Ala.—Bond Call.—Bonds Nos. 3527, 3588, 3625,

3683, 3799, 3868. 3937 and 3959 have been called for payment
February 1, 1899, at the First National Bank of Mobile.

.Mount Joy, Pa.—Bond Call.—The borough has called for
payment March 1, 1899, at the Union National Bank, Mt.
Joy, $500 water bonds, Nos. 55 to 58, inclusive.

.Murfreeshoro, Tenn.— Bonds Reileemed.—Thiscity has re-
deemed $5,5' 0 of its outstanding bonds.

Pike County, .Mo.— ToictisWp Bonds Called.—The County
Treasurer baj called for payment the following township
bonds: Buffalo Township, $25,000; Calnmet Township,
$2,000 : Cniver Township. $5,000, and Peno Township, $3,000.

san Antonio, Bexar County, Tex.—Bonds lo be Redeemed.
— An ordinance has been passed by the City Council, author-
izing the payrnent and cancellation of $42,500 improvement
bonds issued Jannary 1, 1876.

Seattle, Wash.— Warrant Call.—A. H. Foote, City Treas-

urer, has called far payment January 5.1899. judgment-fund J Treasurer.

warrants Noa. 203 to 230, inclusive. The City Treasurer has
also called for payment January 3, 1899, the following war-
rants : Ninth Avenue et al., ordinance No. 4360, warra< t
No. 812: East Jefferson Street et al., ordinance No. 4760,
warrant No. 064; Boren Avenue et al.,, ordinance No. 4873
warrant No. 764; First Avenue, ordinance No. 5003,warrant,-.,
Noe, 807, 891, 892. Interest will cease on the following war-
rants on Jannary 8,1899:
No. 4873, warrant No. 655; James Street, ordinance No. 4936,

warrants Noe 851, 852, 853, 854, 855; Dearborn Street, ordi- _tiated a Joan of $50,
795,796, 797,798,799,862; j Boston, at 2777 Loan runs nine months.

nance No. 4999, warrants Noe
W ashington Street, ordinance No. 4779, warrants Nos. 818,
8(4, 815; Taylor Avenue, ordinance No. 5004, warrants Nos.
808.809; Westlake Avenue et al., ordinance No. 4784, war-
rants Noe, 777 to 888, inclusive.
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Battle Creek, Mich.—Bonds_Proposed.—Legislature will
he petitioned for authority to issue not more than $20,000
bonds, for street paving purposes.

Bellefontaine, (Ohio), School District—Boud Offering.—
Proposals will be received until 2 p. m., Janua(rjy 24, 1899, by
F. ft. McLaughlin, clerk, for $12,000 4% bonds. Securitiés
are issued pursuant with Section 3993, Revised Statutes of
Ohio. They are in denomination of $500, dated Jannary 24
1899. Interest wiil be payable March 1 and September 1, at
the Treasurer’s office. = Principal will mature ) each six
months from Marchl, 19>3, until Septemb-r 1,1914, inclusive.
A deposit of $150 will be required of bidders. The bonded
debt of the district is $10, and the g?sessed valuation

,202,UoU. e—

Bent County (P. 0. Las Animas), Col.—BonTbffering.—
Proposals will he received until 2 p.’in., February 6, 1899, by
the Board of County Commissioners, for $83,@Drefunding
bonds. Securities will be in denomination of $100, or
$1,005, to suit purchaser. Interest will be at not more than
57. Pnnu'pal will mature 20 years from date of issue, sub
ject to call after 10 years. The Board requests bids as
tollows : For the lowest rate of interest the purchaser will
be willing to acce?t and take the bonds at par and, second,
the rate of interest at which the purchaser will be willing to
take the bonds and pay a premium. Proposals mast be ac-
companied by a check for $2,000 payable to the County

Berkshire County, Mass.—Bonds Proposed.—The coun
has petitioned the Legislature for authorltx to borrow $35,
to meet notes maturing February 1, (829.
_ Bertie County, N. t'.—Bonds Proposed.—A bill has been
introduced in'the State Legislature authorizing the issuance
of $5,000 funding bonds.

bonds Authorized by House.—The House has passed a bill

Eighteenth Avenue, ordinance lauthorizing the issuance of $30,000 bonds,

Beverly, Mass. - Temporary Loan.—This city has nego-
with_Rogers, Newman & Tolman,

Btockton, lowa—Bond Offering,—Proposals will be re-
ceive.) until 7:30 p. it. February 6, 1899, for from $3,GIDto
$4,000 water-works bonds.  Bids are asked on bonds bearing
4 and p; interest, which will bepayablesemi annually. Prin-

Sioux Citv (lowa)School District— Bond Call.—The dis 5cipal will mature 20 years from date of issue.

tnet called for payment Jannary 2, 1899, at the Fourth Na-

tional Bank, New York City, or at the First National Bank, jwill be held Jannary

Chicago, $382,000 4J«jJ bonus, as follows :

»SV «0 refnndia* bonds. No*. 1to*5, dated duly I, j® »,
AV.M) fow=ad** to 120, July I, Jjtjw
S*VXH)tKWTi*. Il to 17u. Sadhl Jaoum> L
rafuodIm boa-in No*.IH to 16. drur«jIf$nu*rT | \s»f.
bond*. No*. u«w to dftteti July I, Imi
7.000 T«ftineHntf bond*. No-. to <»s.dau«<l July I.
00 bond*. &m«-. 273 to ffw, dat*»l April z, isy-t.

I comber t
| ?Iant bonds carried

Btoomville 1Village), Ohio.—Bond Election.—An election
- 30, 1899, to vote on the question of
issuing $8,000 electriclight plant bonds.

Boscobel, WIs—Bonds Voted,—At the election held De-
1898, the groposmon to issue $9,000 electric-light
| a rote of 127 to 89. Full details of
he issue have not yet been determined upon.

liuuud Brook . J.) School District.—Bond Bole.—On

W aliingford, Coiin.—Bond Colls— WM. H Newton, Town >January 10, 1899, the $15,600 4? bonds were awarded to the
Treasurer, called for payment December 81, 1898, at the ISQme_erlle Dime Savings Bank at 108-61. Following are the

First National Bank of
June 15, 1883, and $25,000 bonds, series of January 1, 1884.

Washington County (Ry.) Railroad District.— Bond
Call.—P. Simms, Treasurer, called for payment Januarv 8,
1«IH), $1,000 bonds Nos. 7 and 10 issued by this district.

and N egotiations this

Bond Proposals
week have been as follows :

Albany, N. X—Bonds Authorized. -On January 6. 1899,
tb Board of Furnace authoriz&l the i nance of $(00,900 3izZf
1I Z‘iyeaf water bonds forthe comp etion of the filtration
plant.

Allentown (Fa.)gchool District.—Bond Sa/c —This db
trSet recently sold "$11,500 gif 520 ) year (opitonal) refunding
bonds to the Lehigh Valley Trust Ssfe Deposit Co., Allen
town, at (i3 ,6. A bid of 102-33 was also received from Dick
Bros. S Co., 1 hiladelpbia. Securities are issued to refund a
like amount of "% bonis, and will be dated Jannary 2, 1899.

Alton, 111—Bond Sale,—The city has issued $9,600 67
street paving bonds to David Ryan, contractor, at par. The
balance (about $5,0 o) of the contract price was paid in cash.
Bonds are dated September 1. 1898, and mature $2,600 ygearlv
on Jannary 2, from 1900 to 1903, inclnaive.

_AshtabillB (Ohio) school District,—sons CfffHng.—This
district win sell at 7 p. «. February 11, 1899. $74)00 It bonds,
tor an audition to one of the school buildings. securities are

wi4l> sections 8991, 8992 and 3993. Revised

rhoy are in denomination of $700, dated

fed L < nterPot wiil ~ a‘Payable semi annually,

? “atnre ~00 €ach ‘April 1 and Octobéer

1 from April. 1900, to chober. 1904, includive

AtriiofaUja {\m.) Leree District.-Bond Agreement -

ti, » Commiseioners lias entered into an agreement
Vir™ fAcerity & Trust Co. and Edw.

'TjOork.("-v' for the « Ieotﬁ%so()()%ft efund
mg bonds 'e\& i.rO'rl and( acerudd 'interest. ese " bonds were
Uaje'd'to'iefrfnrllol IN°* 4’ Laws Of 1fc99- Mad will be
IS rL f J bknd9 n°w catstanding subject to call in
8rms alfl a8r<>~ take *150,00*1 of bonds

I,nce provided they be issued prior to
J« mature 50 years from date, subject
after 40 years.

Authorised.—The City Treasurer has
been authorized to borrow $60,000 for current expenses This
iSXJ* arl ad” *~- will ~ «a»de in small amounts as
money May be needed, and will most likelv be taken at borne.

loil"i Ih
? fonoh®

™2 B?n
to call f 100,000 yearly

W allingford $35,100 bonds, series of |
I Sox»*wrTUl« Dime Having* B*nk.JOS*{)iI , Benwell A Everitt, Now York...

' Waiter $i*iuoo «&Co., N

bids:
Vi 101*07
Now Bruocwick Savliiaa Hank ..103* Kdw. C, Jones Co.. Now York 110*75
.Y 10354 | w. J, Haves A Sons, Cleveland. .100*73

02*3 A.'Kean. Chica 100*26

ScaAOQiiiiocwl A Maser. Cincin.

.. 1
; It. Kieyboite A G, New York., lul*H« f N.'W. Harris A Cog.(,)New York ..100*15

Boyle County, Ky.—Bond Sale- On January 14, 18%9, the
$r 00 it turnpike bonds wtre awarded to ‘Seatougood &
Mayer, Cint-innaii, at 102-71. Following are the bids :
Ssawoog.rixl AMayer.Cm «n.,...1%17.316 Denlaon. Prior & Co., Cleveland, | 47,100

CTUcaKO ... 47,0

tt. K)$n)oite A Co., Cincinnati . 17.wo N.W. 1l * ) 15
IVJor. ifenlzman a Co., Ctnein,.. $7.330 w' A, Kottt CRICAG0. s oo 4. C™

Bonds mature in 15 years, subject to call $3,000 yearl
after 190L 4 ) % yearly
~ Bonds mature iyearty on Feb. 1 from 1900 to 1914,
inclusive,  For further description of bonds see Chronicle
January 7, (899, p. 47.

Bozeinau, Moot—Bond Sale.—On Jannary 17, 1899, the
$165,000,5; waier-works bond- were awarded to Mason, Lewis
& Co., Chicago. Bends mature Jan. |, 1919, subject to'call
after .Jan |, For further information relative to these
bonds see Chkomcle, Dec.17, 1898, p. .

Urewton, Ala.—b'.nd Sale—On January 16, 1899 the
$15,000 Cx golc. water and light plant bonds were awarded
to the New First National Bank of Columbus at 108-33.
Bonds mature February 1, 1929. For further description of
bonds see chronicie, annarE/)_Z 899, p. 47.

Bridgeton (N. J.) School District.—Bonds Authorized..—
This district will shortly ibsuo $15,000 4% school bonds. In-
terest will be pec\}/able semi-annually at the Bridgeton
National Bank, and the principal will ‘mature $3,000 yearly
on April 1, from 1914 to 1918 inclusive. Date of sale has not
yet been determined upon.

_Brockton, nass.—Temporary Loan.—This city has nego-
tiaud a nine months loan of $290,000 with a local savings
institution.

Buffalo, N. X.—Bond lIssue.—The city has authorized
bonds to the amount of $3,197 75, hearing M interest, to meet
tae payment of judgments. Bonds are dated JanuarB/ ],
1899, and mature July 1 1900, and were awarded to the Park
Bond Redemption Sinking Fund.

Carbon County (P. 0. Price), Utah.—Bonds to be Issued.—
Mr. L. O. Hoffman, Coun%oAttorney,wtltes us that the county
haa not yet sold the $3860 bonds” which were recently au-
thorized to fund the floating debt created prior to 18%4. = Mr.
Hoffman states that they desire to negotiate the aale of
10-20 year (optional) bonds, if missible. .

Charlotte, N C—Band* Proposed.—The issuance of $300,-
0 0 water and sewer bonds is the subject of consideration in
the State Legislature,
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Chattanooga, Tenn.— Bonds Proposed.—Local papers state
that this city will probably petition the Legislature for au-
thority to issue $050,000 bonds fora new water-works system.

Cleveland, Ohio. -Bond Offering.—Proposals will be re-
ceived until 12 M. February 20, 1899, by H. L. Rossiter, Oity
Auditor, for $60,000 Rbsewer district bonds, maturing Oct
ober 1, 1908. Securities will be coupon bonds of $1,000,
dated October 1, U-93, interest payable semi annually, both
principal and interest being payable at the American Ex-
change National Bank, New York City. A certified check
drawn on a national bank for $10,000, payable to the “ Treas-
urer of the City of Cleveland,” must accompany bids.

Corp' SChrist!, Texas.—fiend Sale.—This city recently
sold to the Noel Young Bond & Stock Co., St. Louis, $90 000
refunding bonds. These bonds bear Abinterest for the first
10 years and fit for the next 30 years. They will mature
August 1, 1938, subject to call after August 1,1908.

Cullmnn, Ala.—Bonds Proposed.—The city will petition
the State Legislature for authority to issue bonds for water-
works, electric lights and other improvements,

Dallas, Ore.— Bonds Not Yet Authorized.—The City Coun-
cil has asyet taken uo action in the matter of issuing the
$25,000 water works bonds mentioned in the Chronicle
October 29, 1898. It is not probable that anything will be
done towards the authorization of these bonds until spring.

Davidson County, Tenn.—Proposed Refunding of Bonds.
—The County Clerk has appointed a committee to secure the
necessary legislation to refund $350,0 0 4* bonds due Julv
1, 1899.

Dayton, Ohio.— Bonds Proposed.—The question of issuing
bonds for an electric-light plant is under consideration. The
matter has been referred to the City Civil Engineer and a
special committee of the City Council for an estimate of the
cost of ‘juch a plant.

De Pere, Wis.—Bond Sale.—On January 13, 1899, the
$3 0001* 10-year bonds were awarded as follows: $1,400 at
101, $1,000 at 100-65 and $600 at 100\50. For description of
bonds see Chronicle last week, p. 96.

Dorranceton (Borough). Luzerne County, Pa.—Bond
Sale.—0On January 5, 1899, $3,500 refunding bonds were
sold at 102'54. Securities are in denomination of $500, with
interest payable semi-annually. Principal will mature one
bond yearly.

Dulnth, Minn.—Bond Sale.—The city has sold to N. J.
Upham Co. all improvement certificates to be issued prior to
January 1, 1900, at par and accrued interest. The probabil-
ities are, we are advised, that $25,000 of these certificates
will be put out. They will bear 6* interest, payable January
and July at tbe American Exchange National Bank, New
York City. Principal will matur in from three to five years.

Bonds Proposed. -A resolution has been introduced in the
City Council providing for an election to vote on the ques-
tion of issuing $150,000 water bonds.

Durham, N. C.—Bonds Proposed.—A bill recently intro-
duced in the State Legislature provides for the issuance of
school bonds by this town.

Eau Claire, Wis.—Bond Sale.—0On January 11, U 99, $lo -
000 4* 20-year bridge bonds were awarded to J. W. Edmon-
son, Chicago, at 107 91. Following are the bids =
J. W. Edmonson, Chicago........... 10791 _ A Kean. Chicago .............. 105*125
Denison. Prior  Co, Cleveland 107*70 chippewa Val. B'k, Eau Claire 10500
Ega},g%r?{‘eka% %hlccggoChica 10720 Trowbridge,MacDonald & Niver

.. Chicago 10681  Co0..CRICAd0 ...  ceowvoirrrceronns k u-80
R. Kleyiiolte JtCo.. Cincinnafi... I Duke M. 1arson, Chicago 104 81
State Savings Bank, St. Paul...... 100*50  Briggs, Smith & Co., Cinci 104*015
Wi T—i%%’??s%%oonsb%ilg;&lgnd' 1 848 Maso... Lewis & Co.. Chicago...103*827

S v Seasoogood & Mayer, Craciu '.” 103m78,

Elizabeth Lily, N. C. -Bonds Progosed —3ne “S¥ate L'ogis-
lature has under consideration a bill authorizing the issuance
of bonds for public improvements.

Etowah County,(P. 0. Gadsden) Ala.—Warrant Offering
—Proposals will be received until January 31, 1899, by the
County Commissioners, S. W. Riddle, Chairman, for $10 000
6* warrants. These warrants are authorized by the State
Legislature to the amount of $40,000 and will be issued
$10,000 yearly. Interest will be payable April 1and October
1, at the Western National Bank, New York City, and the
principal will mature in 6 years.

Fitchburg, Mass.—Bond Sale.—The Sinking Fund of this
city has taken tbe $11,000 3(~* street improvement bonds
which were authorized December last.

Loan Authorized.-T he City Council has authorized the
Treasurer to borrow $400,000 in anticipation of the collection
of taxes.

.Jj*?2nk]lilV(Pa4 Sc,10°1 District.—Bond Sale.—The $15,000
bonds have been awarded to the Lamprecht Bro* Co
Cleveland, at 101. These bonds were offered for sale on
December 27, 1898, but the only bid received, that of J K
Bryden of Franklin was rejected. Bonds mature yearly on
J*nUliry 1las follows : $5,000 in 1904, $1,000 from 1905 to
1909 and $000 from 1910 to 1919. 0

Fredonfa, Wilson County, Kan.—No Bonds to be Issued
-1t has been reported in some of the papers that a petition
is being signed for an election to vote on the question of is-
suing $20,000 light and power plant bonds. This, we are ad
vwed by the city clerk, is incorrect. The plant is being built
by Mr. A. Otto, a private citizen, and therefore the city will
not issue any such bonds. y

Galesburg, 111.— Bond Sale — The sale of $16,000 6* street
improvement bonds to the Second National Bank of Gales
b“rS at 102386 took place on November 28, 1898. Only one
other bid was received, that of T. B. Potter & Co P hiL T

£ Bonds are dated Ootober 20, 1898, and mature
$4,000 yearly on April 1, from 1900 to 1903, inclusive.
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Gloucester County, Va.—Bonds Not to be Issued at Pres-
ent.—We are advised that the $50,000 railroad-aid bonds
voted on Nov. 8, 1898, will not be issued until the railroad is
completed from Richmond to Gloucester Point. )

Greonsburg, Pa.—No Bonds Authorized.—We are advised
that the report in some of the papers that this town would
shortly sell $32,000 refunding bonds is incorrect, as no bond
issue has yet been ordered. The matter has been talked of
however.

Hamilton, Ohio.—Bonds Authorized. —The issuance of
$4,900 bonds to pay off indebtedness on the eleotric-light
plant has been authorized.

Herman, Neb.—Bonds Not Sold.—We are advised by Louis
Waohter, Village Clerk, that the $2,000 5 20-year (op-

tional) water-works bonds have not yet been”sold. Bids for
these ‘bonds will be received at any fime.
Hoboken, N. 3.—Bond Sale.—On January 18, 1899 the

bonds were awarded to Benwell
are the bids :

ew York 107*79
42

ear refundin V
ew York, at 108-785. Followin
Benwell & Everitt, New York...108*785 | K. H. Gay & Co.,

N. W. Harris & Co.. New York. .IcS'58 IEdw. C. Jones Co.. New York....... 107*
Denison, Prior & Co..Cleveland.l08 44 | Provident Ins. ;or Savius 107*80
W. J. Haves & Sons, Cleve ...... 108*375 Lamprecht Bros. Co. New York 107*21
Farson, Leach & Co., New York;l07*809 |Hudson Trust & Say.' Ins... . 107*15

Holyoke, Mass —Loan Authorized.—The Board of Aider-
men has autharized the City Treasurer to borrow $490,090 in
anticipation of the collection of taxes.

Hoosick Falls, N. Y.—Bond Offering.—Proposals will be
received until 12 m, Janu&l)'\é 28, 1899, by Martin A. Murphy,
Village President, for $5,000 repair and ‘improvement bonds’
Securities are in denomination of $500 and manure one bond
yearly on July 1, from 1899 to 1903 inclusive. Bonds will be
sold' to parties that will take them at the lowest rate of
interest.

Houston, Tex.—Bonds Proposed.—The Ci
under consideration an grdinance providin
of $100,000 3% street-paving and sewer bonds.

Independence, Mo.—Bond Sale—This city recently sold
$15,00) I-5-year sewer bonds to the First National Bank of
Independence at par and accrued_interest. The city has re-
ceived several offers for the remaining $60,000 of this issue,
but rejected them all, as the proposed dates of maturity were
not satisfactory. Proposals for the $60,000 bonds maturin” in
from 5 to 20 years will be considered by the officials. 3

Isllp,o((gown) N. Y.—Bond Sale.—On Januare/J 14, 1899
the $12, 3$go’|d bonds were awarded to the Union Sav-
ings Bank of Patchogue, at 101-25. Bonds mature $1,000
yearly on January 1 from 1900 to 1902, inclusive.

Jefferson County, Mont.—Refunding Bonds Proposed.—
At ameeting of the Board of County Commissioners, to be
held earlx this month, the question of” refunding the bonded
debt of the county will he considered.

=Jersey City, N J.—Bond Sale.—The city has sold the
$435,788'42 1% honds issued to pay the overdue taxes of

$75000 20
& Everitt,

Council has
or the issuance

the Central Railroad of New Jersey. The bonds were
taken by The Astor National Bank; e Union Trust Co.-
Richard Hoe; A. C. Barnes; Estate of David Davis

and Richard De Forrest. Securities mature as follows:
$95,116 64 December 1, 1899; $75,468 11, December 1, 1900 ;
$68,202 30, December 1, 1901; $76,616 26, December 1, 1902
and $122,385 11, December 1,1903. They will be paid by the
railroad company at maturity.

Johnson Coum%/, lowa.—Bonds Proposed.—The question
of _issuing . from $100,000 to $125,000 court house bonds is
being considered.

Kansas Ci& (Kan.), School District.—Bond Sale.—On
January 4, , this district sold the $75,000 high school
bonds recently voted, to Benjamin Schnierle, Casher, Wyan-
dotte State Bank, Kansas Clgy, at 102-80.
~ Kearny Township, N.J.—Bond Sale.—The Newark “ Ad-
ertiser” reports the sale of $55,000 street and sewer bonds,

.,000 East Newark tax-adjustment bonds and $10,000 water

onds at 181

_Kenosha, Wis.—Bonds Authorized.—The Common Coun-
cil has authorized the issuance of $170000 .  bonds. The
matter is in the hands of the Finance Committee.

Kettle Fails (Town), Wash.—Bond Election.—An election
will be held on February 17,1899, to vote on the question of
issuing $2,000 6* 10-year water-works bonds.

Lakewood Haiulet, Ohio.—Bond Election Postponed.—
J.he election which was to _have been held Januarg 26, 1899,
to vote on the question of issuing $150,000 sewer bonds has
been indefinitely postponed.

Lancaster, Pa. No Bonds Authorized.—\We are advised
AT . Clerk that the statement in one of the rs
that this city had authorized the issuance of $170, 30
year relunding bonds was incorrect. We presume that the
item referred to Columbia, Lancaster County, Pa., which
place is now advertising for sale $170,000 refunding bonds.

Lansiiowne (Borou r? Pa.—Bond Offering.—Proposals
WiH be received until’ January 27, 1899, by H. L. Warren,
Secretary, for $Io,OOOA%h|§?hw_ay improvement bonds. Se-
cunties were voted at an election held September 20, 1898.
Ihey are m denomination of $500, dated January 1, 1899,

Interest will be January 1 and July 1, and the rincipai
will mature January 1,71929, subject” to call $1,000 yearly.
Bonds are free of all taxes tothe holders thereof. A certified

check tor 5* of the amount of bid must accompany proposals.
Lincoln County, Ké" Bonds Refused.—It is stated that
Briggs, bmith & Co., Cincinnati, have refused to take the 4#
bonds recently awarded to them.
Lincoln County, S. Dak.—No Bonds to be lemed.—It has
been reported that at the recent election this county voted to



January 21, 1899,]

issue $25,W\O court-house bonds. We are advised by County
Treasurer W. J. Byrnes that the money will be obtained by
a direct tax and that no bonds will be issued. .

Lincoln, >'eb.—Bond Sale.—On January 15. 1899, all bids
received for the $402,000 refunding bonds were rejected on
account of irregularities. The securities were afterwards
sold to Farson, Leach & Co., Chlcaglo, at 100025 for 4 per
cents. Bonds mature one-tenth yearly, commencing March
1, 1910, all bonds being subject to call after ten years

_Little Falls. N Y.—Loan Authorized.—The Common Coun-
cil has authorized the Mayor to borrow $25,000 in anticipa-
tion of the collection of taxes. . o

Loulsburg, N. C.-Bond* Proposed.—A bill authorizing
the issuance of $30,( 00 64 water, light and sewer bonds is
being considered in the State Legislature.

Lynn, Mass—Temporary Loan.—The city has borrowed
$80,000 for one year at 3% from the sinking fund,

Bond Sale.—Local papers report the sale of $3,000 11 10-
vear school and engine house bonds to R. L, Day & Co.,
Boston, at 107. ]

Madison County (P. 0. London), Ohio.—Bond Offering —
Proposals will he received until "12 m. January 24, 1899, by
W.fl:?.I Wilson, County Auditor, for $10,940 64 ditch bonds,
as follows :

$1,000 VaocterVd ditch fraiproyenietu bonds, in ileDomination of S10&
Dunkin dltcb |m£rovement bond*, to tlaaocal nation of $170.
830 P.C-C. ASt. L.

*56.
18u Strain ditch Improvement bonds. In denomination of 130.
I.1dy Caap*>i ditea improvement bonds. Indenomination of #110.

3.200 Putnam ditch improvement bonds. In denomination of #320.

T60Tollt Repair No. 2ditch improvement h-mds. In denomination of $75.
5J2> Phifer cﬂtch_ Improvement bonat, in denomination of #320.
1.1'v Fitxureraid ditch improvement bonda, in denomination of $115.
1*860 Gordin ditch Improvement DontU, in denomination of $185.
1,000 Blanch ditch Improvement bonds, in denomination of $100.

Bones are dated February 1, 1899. Interest will be pay-
able February 1 and August 1 at the office of the County
Treasurer. Principal will” mature_one bond of each series
each February and August, beginning Augu-t 1. 1899, Each
bidder will bé required to deposit 5£ of bid with the County
Treasurer. o

Marietta (Pa.) School District.—Bond Election.—At the

y. Co. ditch improvement bonds. In denomination of

sprlggo election (February 21,1899) the question of issuin
$15, 4< 580year (optional) senool bonds will be vote
upon.

Marlborough, Mass.—Temporart/J Loan.—A six months’
loan of $50400 has been secured by this city from Rogers,
Newman & Tolruan, Boston.

Matte-0oo, (HI.) School District. —Bond Election.—An
election will shortly be called tovote on the question of is
suing $32,000 bonds to reconstruct city school buildings.

Meriden, Conn.—No Bonds to be Issued at Present.—Mayor
Amos Ives some time ago vetoed a resolution pasted by the
Common Council November 7, 1898, which provided for the
issuance of $200,000 street-improvement bonds. The Mayor
took the ground that it would be unwise to issue bonds‘or
this amount when the city’s indebtedness was so close to its
limit. On January 2, , the Common Council sustained
the veto.

Middlesex County. Mass.—Brnuls Proposed.—The county
has petitioned the State Legislature for authority to issue
$10,000 oonds to complete the hospital of the House of Cor-
rection, East Cambridge, ]

Millrale (quoug_h?, Pa.—Bond Offering.—Proposals will
he received until 0 I\ m. January 27, 1899, for $3,000 54 new
water-pump bonds. Securities are in denomination of $250,
dated February 1, 1899. Interest will be payable semi-an
nually, and the principal will mature $2£ early cn Feb-
ruary 1from to 19t9, inclusive. Holders of bonds will be
required to pay State tax. o

Mississippi Levee District.—Bond Sale.—The District has
awarded to Rudolph Kleybolte & Co., Cincinnati, $450,000
54 10-23 year (optional) refunding bonds at 100-40. The old
liori%g bearing 64 interest, will be called for payment March

Montgomery, Ala.—Bonds Authorized—The City Council
has passed ordinances authorizing the issuance of $25,000 4%6*
school bonds and $30,000 park bonds. Securities are lo
denomination of $500, dated January 1, 1899. Interest will
be payable semi-annually at the American Exchange Na
tional Bank, New YorkCity. Principal matures Jan. 1,1929.

B’out Sale.—The City Council has awarded to the broker
age firm _of A. Strassburger, Montgome%l$20,000 0* 1-20-
year (serial) street-improvement bonds at ]

Nassau l'ounty, N. Y.—Bond Offering.—It was reported in
some of the papers that this county would sell }II_:esterday
Januar%_ 20) $150,000 bonds. Mr. Henry M. W. Eastman,

ouma/ reasurer, writes ns that the county bonds will no!
be sold until February 9. 1899. Full details of this offering
will be published in & later issue,

Neisonville, Ohio,—Bond Offering.—Proposals will be re-
ceived until 12 m February 4, 1899, Sy Janies Sharp, Village
Clerk, for $7,000 64 coupon bonds. = Securities are in denomi
nation of $350. _ Interest will be payable semi annually and
the principal will mature one bond each six months from
August 1, .

New flrnnswick IN, J.) School District.—Bond Sale.—On
January 18, 185), the $38,200 - gold bonds were awarded as
follows; First lot of $8,200 to Seasongood & Mayer, Cincin-
nati, at 101-683; second lot of $3,500 to N. W. Harris & Co..
New York, at 134 42; third lot of $10,000 to the Lamprecht
Bros, Co., Chicago, at 105 SC and the fourth lot of #11,500 lo
the New Brunswick Fire Insurance Co., at 107 315 For
description of bonds see Cur oniclf, Jan. 7,1899, p, 48.
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Newburyport, Mass.—Temporary Loan.—The cigP/ has ne-
g(gtzlaécgg aone-year loan of &%000 with the State Treasurer
at 2-95£.

_Newport News. Ya.—Proposed Bond Election.—\We are ad-
vised by A. A. Moss, Mayor, that at the election to be held
in this city early in March the people will be asked to vote on
the question of issuing $50, street(-favmtg, $30,000 city-
market and $10,000 garbage-furnace bonds. 1 the bonds are
issued they will hear ~  interest, payable semi-annually at
Newport News. Principal will mature 30 years from date of
issue, subject to call after 20 years. Date of sale not yet
determined. .

_ New Scotland, N. Y—Bonds Proposed.—A bill has been
introduced in the State Legislature authorizing the town to
borrow $5,000 to pay ajudgment. ]

Neii ton. Mass,—L_oan Authorized.—A loan of $80,000 in
anticipation of the collection of taxes has been authorized.

‘Norfolk (Conn.) Sewer District.—Bonds Proposed.—This
district has under consideration the issuance of $25,000 sewer
bonds. We are advised that the details oE the issue will not
be determined upon until early in March.

Norfolk, Neb.—Bond Sale..—On January 16, 1899, $38,000
4145 10-20-year éoptlonal)_refundln% bonds were awarded to
FarsoD, Leach & Co., Chicago, at 101'60. ]

Norfolk, Ya—Bonds Authorized.—The City Councils have
authorized tbe issuance of the $150,000 Brambleton Ward
paviDg bonds voted last November.

North Adams, Mass.—Loan Authorized.—A loan of $150,-
QJ% in anticipation of the collection of taxes has been author-
ized.

Oklahoma County. Okla.—Bond Sale.—This county has
sold at a premium-to M, L. Turner, President of the Western
National Bank of Oaklahoma City, $77,600 5% 21-30 year
refunding bonds and $22,000 5% 31-80 year court house bonds.

Omaha (Neb.) School District—Bond Offering.—Propo-
sals will be received until February 20. 1899, for the $250,

4? 20-yerr high-school bonds, voted at the November election.

Ognzwka. 111.—Ronds Proposed.—The issuance of $5,000
electric-light plant bonds is being talked of in this village,
bnt as yet the authorities have not taken the question under
consideration.

_Pawtucket, R. I,—Bonds Proposed.—The Common Coun-
cil has passed a resolution re(itsjostlng the State Legislature
to authorize the issuance of $50,000 school bonds and $100,-
000 street-improvement bonds. . ]

Peckrille, Pa.—Boiut Election.—An election will be held
Feb. 21, 1898, to vote on the question of issuing $5,000 elec*
trie-light bonds. ] .

Perth Amboy, N. .1—Bids.—Following are the bids re-
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K. H.arr *C«, i-X"U...c.ooo.n. 10503 I'Blodset. MurrlttACQ., HOatoil,..103*07
A Mayer ilr. n.,. 105-764 | Perth Amhoy S»r. Institution...103 00
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Philadelphia. Pa.—Temporary 1”an Proposed.—The Fi-
nance Committee of tbe City Councils has reported favorably
a bill authorizing a temporary loan of $2(X§OOO for the pur-

se of equipping and building the Philadelphia museums.

his loan 1s provided for in the $11,200,000 “ Loan Bill” now
the subject of litigation. . ]

Phoenix, Arlz. ~-Bond Election.—An election will beheld
January 24, 18%, to vote on the question of issuing $265,000
gold water-works and sewer bonds. Securities, if authorized,
will bear interest at 54, payable semi-annually. They will
be in denomination of $1, and will mature years from
date of issue, subject tocall $10,000 yearly after 10 years.

Pique, Ohio,—Bonds Proposed.—The  City Council has
under consideration the issuance of $15,000 Street-improve-
ment bonds.

Port of Portland, Ore.—Bonds Proposed.—The State
Legislature has under consideration a_hill authorizing the
Issuance of $300,000 bonds to make improvements in the
Columbia River channel and $250,000 bonds for a dry-dock,

ReldsrlHe, N. (.—Bonds Authorized _br State Legislature.
—The State Legislature has passed a bill authorizing the is-
suance of $25,000 6? water bonds by this place.

Rock Valle go% School District.—Bond Sale.—On Jan-
uary 2, 1899, $3,500 5¢ 5-10 year (optional) school bonds were
sold to Mason, Lewis & Co., Chicago, at par. Interest will
be é)a able semi annually,

t. Paul, Minn,—Certificate Sale.—On January 15,1899,
the city sold $175,000 3%% tax certificates to various local in-
vestors, seventy-six in number.

San Antonio”, Bexar County, Texas,—Bond Offering.—Pro-
posals will be received until 12 m. January 28,1899, by Bryan
Callaghan, Mayor, for $890,000 %old refunding bonds, "se-
curities are in denomination of 81,000, dated January 1, 189%9.
Interest will be payable January 1 and Ju\IP/ 1in San Antonio
or at the city's financial agency in New York City. Princi-

will mature 20 years from date of issue. Proposals must

accompanied by an amount equal to 260f the amount of
bonds bid for, Bids for these bonds were originally asked for
on Dec. 22, 1899, bnt all received at that time were rejected.
~ Sandusky, Ohio.—Bonds Proposed.—This city proposes to
issue $50,000 47 bonds for the paving of Central Avenue.
Full details of the issue have not yet been determined.

Sea CIiff. N. Y.—Bond Sale, n January 17, 189«(past-

poned from January 10) the $9,0(0 sidewalk and street-im-
rovement bonds were awarded to Bertron & Storrs, New
ork, who bid on_3%% bonds. Securities mature two
bonds yearly, beginning February 1,1900. For further de-
scription see Chronicle January 7, 1899, p. 49.
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Shelby, lowa.-Bonds Defeated..-Atthe”~tionJan -
uary 10,1899, the proposition ~ Msue $1,0°° water-works
bondls was defeated by a vote of 7- to 148. .4.a non

SolTftv' N Y—No Bonds Sr Id Recently.—T he sale of $4,00U
5* 20 year sewer bonds toJ. F. Webb, Syracuse, at 118-47,

was récently regorted in_some of the ers. This, we are
S S W . The r9132000 sewer bonds were sold

Aué;ust'25.1897, and an additional $7.000 m January. 189S,

and no oiher sale has occurred since thelatterdate, .
vimiitrvillp Hass —Loan Authorized.—Ine VAry ireas

or« " m ten authorized to borrow $100,000 in anticipation

0fSouthOWEC'dnim 1!-X nd Sale.-On January 3, 1899, $5,000
4? water bonds were awarded to=. H. Gay & Co., Boston, at
10759. Following are the bids :

E.H.Gar a Co. Bouton.......1687#50 Senisgn: Priof A Co. Cleve. m==1530000

3\?8350"]'90“’ /'\Agllayoglcmlcma %%gi%' 8t. Joe co ’Savingg Bank.” 0.000 00
. J. Hayes A Sons.Cleveland. 5. d - pavIngs Banx... ... 3

Feder, Hglzmnn A Co., CInctn. 5,317 85 South Bend National Bank... 5,026 00

Securities are in denomination of $1,000, dated January 2,
1899. Interest will be payable semi annually and the princi-
pal will mature January 2, 1919.

Springfield, Mass.-Note Ofering.-Proposals will be re-
ceived until 12 M January 24,1899, by E. T. Tifft, City
Treasurer, for $300,000 note or notes, dated January 26,1899,
and maturing November 8, 1899, without grace. This loan
is to be made in anticipation of the collection of taxes and
bidders are requested to name rate of interest at which t.iey
will discount the notes. Discount is to be figured for 286

days on the basis of 365 days in the year.
The official notice of this offering uiill be found elsewhere

amoyg the advertisements in this Department.

Syracuse, N Y.—No Bonds at Pressent.—Regarding the
report that the City Council was considering the issuance of
$ZB(_),OOO high-school bonds, Mr. E. F. Allen, City Treasurer,
advises us that the question is at present nothing but

$30,000

i 'Iuaunton, Mass.—Bond Sale.—On January 18, 1899, o
ew

4%water bonds were awarded to N. W. Harris & Co.,
York, at 113T95. Following are the bids :

asMEW LOANS.

§300,000
City of Springfield, Mass.,
TEMPORARY LOAN.

City Treasurer's Office, 1
City Hauti1,January 17,1899. f

The undersigned will receive sealed proposals until
Tuesday, January 24, 1899, at twelve o’clock noon,
as follows:

The rate of Interest at which bidders will discounl
the City of Springfield’'s note or notes for three hun-
dred thousand dollars ($800,000), the note or notes
to be datedJanuary 26, 1899, and to become due and
payable November 8,1899, withoutgrace.

Discount to be figured for 280 dayB on the basis of
365 days in the year. Saidloan is to be made in antic-
ipation of the taxes of the present municipal year™
in accordance with an order passed by the City
Council and approved by the Mayor, January 16,
1899, and Isto be made subject to the approval of the
Committee on Finance.

The right is reserved to reject any and all propos-
als. All proposals will be opened in the Mayor's
office, Tuesday, January 24,1899, at 12 o’clock, noon.

Address proposals to the undersigned indorsed
*Proposals for Temporary Loan.”

E. T. TIFFT, City Treasurer,
Springfield, Mass.

Rudolph

$250,000

OF CAMBRIDGE.
MASSACHUSETTS,
20-Year 8% Per Cent Bonds.

Price and particulars on application.

CITY

Whann & Schlesinger,
71 BROADWAY, NEW YORK
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Kleybolte
BANKERS,

No. 1 Nassau Street, New York,
3d and Walnut Streets, Cincinnati, O.

RUTLAND RAILROAD 00.

4™ First Consolidated Mortgage
Gold Bonus,

DUE JULY 1ST,
Full descriptive circular on application.

E. H. ROLLINS & SONS,

Itt Willi Street. Boston, Mass.

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

[vor, I1x\iu.

....118-209
11I2—19

2'16
112*187
J2-03

N. W. Harris & Co.. Boston...... 1J3-1B5 . Foote & French. Boston .
iloston... 112--1 C. P. Phel

York....... 112-79 1 Adams & Co., Boston .

i K.tabrook & Co., Boston..

Verrailye & Co.. New
Fullerb ilton ,fc!Co., Boston.....112'75

. L. Day * Co., Boston .. 112'i559 E. H. Gay & Co.. Boston N
Blake Bros. & Co.. Boston........112-59  1Jose, Parker & Co., Boston... irees
Poor A Greenoukh, Boston  .112-57 IC. B. Wiibar & Co.. Boston . 11rg21
E. H. Ro.lins & Sons. Boston. ,112'136 | Perl?/. Coffin & Burr. Boston .. 111-54
Blodget. Merritt & Co.. Boston. 112-323 i W. Holman Cary A Co.. Boston.111-387
Parkinson A Burr, Boston 112-277 1S. -00

Kean. Chitago,.........c...co....
u

. S.A.

Bonds are dated Julv 1, 1898, and mature July 1, 1918,

Tillamook (Ore.) School District.—Bond Issue —Thisdis-
trict has issued $2, bonds for school purposes.

Troy, N. Y.—Bids Rejected.—We are advised by James W.
Coffev, City Comptroller, that all bids received on January
18, 1899, for the $107,000 3% public-building bonds were un-
satisfactory and no award was made.

Ulster our]t?/ (P. 0. Kingston), N. Y. - Bond Offering.—
This county will sell at public auction at 2 p. m., February
21, 1899, ,00) 4# refunding bonds and $14,000 41 court
bouse extension bonds. The refunding bonds are in denomi-
nation of $1,000, dated March 1, 1899, ~Interest will be 8&3
able March 1and SePtember 1 Principal will mature $3,

early on March 1, from 1900 to 1919, inclusive. The court

ouse bonds are in denomination of $500, dated March 1,
1899. Interest will be payable March 1 and September 1
and the principal will mature March 1, 1924. A deposit of
10# of the purcnase money will be required of purchasers.

Upshur County, ff. Va—Bonds to be Issued.—This County
will sell about April 1, 1899, $40,000 5# 20-year court-house
bonds. Securities will be in denomination of . .

Ute, lowa —Bonds Proposed.—This cg&)wnl sell early in
the spring an issue of not more than $1, bonds for a new
water-works engine.

Utica, N. Y.—Bonds Authorized.—The Common Council
has authorized the issuance of $3,596 91 and $1,012 72 respect-
ively of 16 year paving bonds, dated December 23, 1898,
interest to be at not more than 5% .

Bonds Proposed.—A bill will be introduced in the State
Le%leslature, authorizing this city to issue $60,000 school bonds
to bear not more than Bsinterest.

Talley County (P. 0. Ord), Neb.—Bonds Not Yet Sold.—
In the Chronicle September 3, 1898, we stated that this
County was offering for sale $32,000 refunding bonds.
These "bonds, the County Clerk writes us, have not yet been
disposed of. The bondswere all but sold to the State, when

INVESTMENTS.

HIGH GRADE
State, Municipal, County, School

B ONDS.

Legal investments for Savings Banks in New York
and all New England.

ADAMS & COMPANY,
SANKERS,

DEALERS IN
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it was found that some error was made in registering them.
The Comity Clerk says that he thinks the bonds will be sold
to the State as soon as the error can be corrected, which he
presumes will be done in the near future.

Yanderbnrgh County, Ind.—Bond Offering - Proposals
will be received until 2 p. M February 16,1899, by Louis H.
Legler, County Auditor, for (SO,000 3+0 refunding bonds.
Securities are in denomination of (1,000, dated May 1, 18%.
Interest will be payable May 1 and November 1 and the
principal will mature May 1, 1914. A deposit of (2,500 or
a certified check on some bank in Evansville for that amount

will be required with each Joroposal.
Vigo County, Ind.—Bond Sale.—On January 16, 1899, the

Countg Commissioners awarded (75,000 county bonds
and (25,000 L nton Township gTavel-road bonds to Farson,
Leach & Co., Chicago, at and 102-053, respectively.

Other bids were received from Seasongood & Mayer, Cincin-
nati, Denison, Prior & Co., Cleveland, and Mason, Lewis &
Co. _Chicago.

Vineland, Cumberland County, N. 3.—Bonds Proposed.—
There is talk m this borough among citizens of the issu-
ance of (140,000 electric-light, sewer and water-works bonds,
but nothing has as yet been done towards the authorization
of the bonds. ]

Wadesboro Township, N. C—Bonds Authorized by House.
—The House has ed a bill authorizing this township to
issue (25,0 0 bonds for road improvements.

WaitHlleld, Vt—Bonds Voted.—This town has voted to
issue ,-19,000 bonds, but we are advised it is uncertain when
the bonds will be sold.

Waltham, Mass.—Lean Authorized.—On January 9, 1899,
the Board of Aldermen authorized tbe City Treasurer to
borrow $200,000 in anticipation of the collection of taxes.

Washington County, Ohio. - Bond News.—\We are advised
that the 1%5,000court—house and jail bonds voted last Novem-
ber will be dated September 1,1899, and will not be sold until
near that date. o ]

_waterford, N. Y.—Bonds Proposed.—A petition is being
circulated requesting that bonds be issued tor street-paving
purposes.

West Hoboken, N. 3.—Bond Offerin%.—Pro osals will be
received until 8 P, m February 1, 1399, by the Town Council.
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for $45,000 school bonds. Full details of this offering will
be publishedin a later issue.

Williamsport (Towng,oon.—Bonds Projwsed.—This city
proposes to issue $20, water-works and electric-light
plant bonds at not more than os interest. These bonds were
authorized by the General Assembly of 1838 and Mr. M. E.

I Cullen, Town Treasurer, writes us’ that they may he pre-
pared to issue them in the near future.

Woburn, Mass.—Loan Authorized.—The Citv Treasurer
I'has been authorized to borrow $120,000 in anticipation of
tbe collection of taxes,

Yonkers, N. Y.—Bond Offering.—ProposaIs will be received
until 11 a. m. January 25, 1899, Leslie Sutherland, Mayor,
for (125,000 H redemption bonds’and $13,500 4; assessment

bonds The redemption bonds are issued under Section 18,
|Title v, C!t?/ Charter, and will be dated February 1, 189
Interest wil

be Ea%able semi-annually and the principal will
mature Feb. 1, 1¢ The assessment bonds_are issued un-
_der Section 36, Title vii, City Charter, and will also be dated
j February 1, 1899. Principal will mature February 1,1900.

STATE AND CITY DEBT CHANGES,

Ballston Spa, N. YI—C. O. MoCreedy, Jr., Treasurer.

This village is in Saratoga County.

Bonded debt Dee 1,1898..861,500 I Population tu 1890was........ 3,527
Interest 5-1 -1t and o percent.& Population in 1898 (eat.) 500°
ity * school tax (per M)*98.$14'50 |

Bayfield County, Wis.—\Wm. Knight, Countv Treasurer.

Washburn is the county seat.

LOANS— When Due.
Raii.huau-Aiii Bonus—
5s. AAO. $185,000.
Temporary loan due 1899.813,278
Bonded debt Dee. 1,1898.185,000
Floating debt.........cccceeee 28,278

INTEREST payable at 111 Trust A Savings Bank, Cbioago.
Etowah County, Ala.—J. H. Lovejoy, Judge of Probate.
G adsden is the county teat.
ItTicn Due.
11921

Total debt Deo. 1,1899. $213,278
Assessed valuation '0$..4,695,261
Assessment about *i actual value.
Population In 1890was .... 7,390
Population In 1898 test.)...13,000

Assessed valuation '97.$4,250,000
Assessment about h actual vaine.
Tax rate (per $1,000) 1899..$8 00
Population in 1890 was___ 21,926
Population In 1899was.... 25,000

Floating debt
Total debt Jsn.

INVESTMENTS. INVESTMENTS. MISCELLANEOUS.
THE Located Inthe Went alnca 1872.
GOVERNMENT, MUNICIPAL L ht B h ana having had large experience In
amprec ros.c o ., 27t Weatern .Mortgage Tonne.
AND RAILROAD BONDS Century Building. ClaBVKLANIL OHIO* THE R. J WADOELL
DEALERS IN ’ ’
c H WHITE 2 co MUNICIPAL, RAILROAD, year INVESTMENT COMPANY,
: : " STREET RAILWAY &CORPORATION OF OTTAWA. KANSAS.
Offer* Pipedill Fuel Mile* for the care and collec-
BANKERS’ BONDS tion of tbe Securities of the
N E W ENGLAND LOAN
il NASSAU KT, NEW YORK* LISTS SENT UPON REQUEST.
Information (riven and quotation* furnished con- & TRUST CcCO.
oemintf all daasin» of stocks and bond* that have a ;.6 received for collection about $2,000,000 of
AGENTS FOR THE the securities of the following companies: Kgqaita-
ANOLO-AMEHJCAN HASH, Ltd br!ﬁl Gﬂa?%tgag%’nhqrr\nbag%’ngv?gutecrtnrc RIS
- s . »i n. u i -
X TROWBRIDGE, tailed statement of what wo have accomplighed.g
Charing Cross, London* Importers'’ & Traders' Nat. Bank,
MacDonald  Now York City.
Mer::jantlle TI‘L;]St CoE., Bosto&nvl\\lllass,
Individual Accounts received subject & Niver Co. and many others East an est.

to check at sight In London.
Cable Transfers.

BONOS.

MUNICIPAL BONDS,

W ASH INGTON

State Warrants,

MUNICIPA L 1st Nat Dank Bldg. - - CHICAGO To Net 6%.
Securities Netting from 3/ to tt*
ALWAYS ON HAND. MUNICIPAL BONDS. CALVIN PHILIPS,
Send tot oof laves* meet Cirealor. TACOMA. WASHINGTON .
DUKE M. FARSON. 8anker. John Nuveen & Co.,
Municipal Bond*. IHi Hfnrb«rn M-rer , INVESTMENT BANKERS, S. A. KEAN,
CHICAGO. MUNICIPAL AND OTHER
1st National Bank Building, Chicago. SECURITIES.
M A Devitt & Co Correspondence solicited. 32 Ln Snlle Street. CLSoago.
’ ’ o Rtferenet. First National Bank Chisago.
The Magnolia Metal Co.,
MUNICIPAL BONDS. CASH PAID FOR g

Flrat National Bank BulldIin*.

K rqg«&!i municipal Rond* In defnuli,
W ichita Mortgage*.
Wichita or Sedgwick Co. Real F.ntnte.

266 267 WEST 8TBEET, NEW YORK.
Manufacturer* of MAGNOLIA

default Or not*

Foreclose Il*rigngek, etc.

CHICAG O,

DEAN QORDON, Financial Broker,
WICHITA.

Anti-friction iUetnl for Railroads

KASHAS.
And every description of machinery.

F.R. FULTON & CO.,
WANTED:
M unicipal Bonds, MUNICIPAL UOKI1IS,
MUNICIFA I, HTATE or
" c$>.</DI>
171 LA SALLE STREET, COUNTY WARRANTS!, $
RAILROAD BO_NDS. BANKERS,
Investment Secnrttlee Bought, Sola or Kxohjmged.
CHICAGO, WILLIAM K. NICHOLS, 16 Well Street. New York. 18 W ALL STREET, NEW YORK.
we Bny and Sell Municipal Bonds Established 1S «a.
w D. Van Vleck, from Southern and Weatern States; MEMBERS OF NEW YOBK STOCK EACHANQI
! Allow Interest on deposits subject to sight cheo

algo Guaranteed Railroad Stocks.

35 NASSAU STREET. NEW YORK. ROSENBERGER

(Specialist# fn Texas Securities),

MUNICIPAL BONDS. 40 W all Street,

Bny and sell on commission stocks and bonds either
for cash or on margin. and deal In

InrestmentSccurlties.
H. J. Monas. Chah. d. Mahvjn. W. m.Kiddku

A LIVERMORE,

New York.
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Hatifcjers anil "Brokers @ut of p~etxr Uorch.
CHICAGO. PHILADELPHIA PITTSBURG.

STAHL & STRAUB, Henry Sproul & Co.,

BANKER* AND BROKER®*, T8 FOURTH AVENUE,
118 SOUTH FIFTH ST., (Drexe! Building
Schwartz, Dupee & Co PHILADELPHIA PITTSBURG, PA.
’ o A General Banking Business Transacted. MEMBERS OF THE
Investment Securities Bought and Sold. NEW YORK STOCK EXCHANGE,
Stocks, Grain and Provisions, Interest Allowed on Deposits. PHILADELPHIA STOCK EXCHANGE,
Members of Phlla Stock Exchange and connected PITTSBURG EXCHANGE (3 MEMBERS),
2 Board of Trade, by direct wire with New York and other points. CHICAGO STOCK EXCHANGE,

CHICAGO BOARD OF TRADE.

CHICAGO
! E. W. Clark & Co,,
T New Slreet, - New YoruU. BANjiBBS AND BROKERS, N. Holmes & Sons,
No. 139 South Fourth St,, BANKERS.
PIIII.ADIS1.PHIA,

Transact a general banking business.  Allows PITTSBURG, PEM
interest on depos|

Members of the Ph|ladelph|a and New York Sro«> CORRESPONDENTS
Exchanges, and connected by private wire will
New York. Bank of New York, N. B. A.
A First National Bank of Philadelphia.
Bartlett, Frazier & Co., W G. HOPPE 8. Hopper,
Members of Phlladelphla Stock Exchange. PI1TTSBURG, P A*
EITAJ3LISHED 1871.
STOCKS AND BONDS, Wm. G. Hopper & Co.
9RAIN, PROVISIONS and COTTON. STOCK AND BOND BROKERS, W hitney & Stephenson,
28 South Third Street, Philadelphia BANKERS AND BROKERS
WESTERN UNION BUILDING, ~_BONDS ADVKRTI8ED on the market supplied si No.209 FOURTH AVENUE.
Telephone 160 Oldest Pittsburg Members N.y Stock Exchange,
128-148- JACKSON ST., CHICAGO.
Private wires to all principal markets. CLARK & HOLDEN , T. Mellon & Sons’ Bank,
Special attention invited to our Stocks Bonds and Investment Securities, PITTSBURG, PA.
and Bonds Department. 702JE Girard Building,
GENERAL. BANKING, COLLECTIONS’,
Broad and Chestnut Streets,
PHILADELPHIA, - - . PA. INVESTMENTS.
A. O. Slaughter & Co., Long Distance Telephone. SOUTHERN
BANKERS AND BROKERS, WESTERN. WulllamW|Ison&Sons Established 1802.
Wilson. Colston &Co. 1867.
115-117 LA SALLE STREET,
Henry St. Go Edward Pollitz 1
CHICAGO, ILL. MembersStockand Bond Exchange. w I|SOI"I Colston & C 0.,
Members New York Stock Exchange, Chicago . Members of BHaKLImQrIEe StSOCk Exchange.
Stock Exchange and Chicago Board of Trade Edward Pollitz & Co., ISfltl East Baclitll\r/ln OI’(IéI Streets Baltimore.
’ nvestment an iscellaneous Securities a speo-
STOCK AND BOND BROKERS. alty, and whole issues handled. P

. f EXxceptional facilities for dealings in all classes of
Hawaiian Sugar Stocks a Specialty. goythern Bonds. Loans on Collateral Securities

Jamieson & Co., 403 California Street, negotiated.
STOCKS—BONDS SAN FRANCISCO. CAE.
Members New York and Chicago Stock Exchanges, M ottu, de W itt & Co L]
1<9 LA SALLE STREET, Ladd & Tilton
« ' Bankers and Brokers
Chicago, Ills. BANKERS,
rlvate wire to New York and Philadelphia. PORTLASfl), OREGON . NORFOLK, VA
) ESTABLISHED IN 1859.
SOUTHERN INVESTMENTS.
Edwin L. LObde”’ Transact a General Banking Business.
Banker and Broker Collections Given Special Attention John W Dicke y
) . )
H BROKER.
The Rookery. CHICAGO. lrwin, Ballmann & Co.,
t
Brokers and Dealers in
RIVATE WIRES. AUGUSTA, GEORGIA.
Cincinnati Bonds and Stocks southern securities.
Sidney Loeb & Co., 37 Earn Third St., Cincinnati, Ohio.
Successors to Loeb & Gatzert, Daven port 8¢ Co.,
MORTGAGE BANKERS, Seasongood & M ayer, R ANKERS AND B ROKERS,
125 A XALLF. STREET, OHICAG4
__1* Mongages for wile in large and ifmnli amonn S. W, Corner Third and Walnut Streets, RICHMOND, VIRGINIA,
A* Investors 6, 6~ and 6 per cent, secured ' CINCINNATI, OHIO
improved and Income bearing Chicago citv proper! ! | .ESTABLISHED 1860.
Principal nnd Interest Payable In Gold, MUNICIPAL BONDS. Correspondence solicited and information fur-
CORRESPONDENCE SOLICITED. High-Grade City, County, Town and School Bonds, &shed about Soythern State. Municipal and Rail-

issued in Ieadlnngrosperous States of the_Union, es-
lecially adapted for safe and permanent investment
‘or Estates and Trust Funds.

Reference—Bank of New York N. B A.
JOHNJ.P.Odel 1, formerly Prea't. Union Nat. Bank

Frank H. Pkavey (Special). Edwards Whitaker. Charles Hodg&an A S traSSb u rg er,

John J. P.Odell & Co., "\« & Hod STOCKS AND BONDS BROKER.
BANKERS & FINANCIAL AQENTS, Iltaker odgman,

171 LA SALLE STREET, BOND AND STOCK BROKERS, MONTGOMERY, ALA,
CHICAGO.

nigh-l-railc Investment Securities.

Southern Investment Securities.

300 North Fourth Street.

ST. LOUIS. EASTERN.
A. G. Becker 8 Co., Richardson & Clark,
Theodore Leonard,
(incorporated), B ANIKERS,

ATTORNEY-AT-LAW , R
) 25 Exchange Street, Providence, R. 1.
Investments and Corporations.

Reference, First National Bank. Transact a general banking business. Bonds

Stocks and Local Securities. Commercial Paper
COLUMBUS. OHIO, bought and sold on commission. Private wires to
Wheeler Bldg. New York, Boston and Philadelphia.

COMMERCIAL PAPER.

19» La Salle 8t., Chicago, 111.



	cfc_18990121_pt1
	cfc_18990121_pt2

