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'CLEARING HOUSE RETURNS.

For the month of December the clearings are the heaviest
on record for any month. AIll but nineteen of the cities
included in onr statement show gains over the correspond-
ing month of 1897, and in the aggregate for the whole conn-
try the excess reaches 23-4 per cent. For the twelve months
the increase over the same period of a year ago is 20-3 p. c.
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The week's total for all cities shows a gain of 34-7 per cent
over 1897. The increase over 1898 is 63'6 per cent and the ex-
cessover 1895is 83-4 per cent. Outside of New York the increase
compared with 1897 is 13 6 per cent, the gain over 1898 is
33-7 per cent, and the increase over 1895 reaches 100 p. ¢

Week ending December 31,,

Clearings at— 1898. -807. p:_l‘%;gﬁt 1890. 1896.
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9,093 224 8,401.102 +75 9,408 800 9,726,490

Ki ,401.
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Omaha 582, 71%: 4702407 +400  3'590:853 4,297,913
A095.443 3792691  +8*0 ,904, 4,276,596
2.0+6,730 2,075,781 . 2,090111 2,884
Davenpor u8ts70 77.060  +37%4 447,228 1,251,672
St. Joseph, 2 104,681 1,777.008  +18%4 1,209,408 1'550,000
Des Moines 1,120 D 980, +14%3 927,375 903618
Sioux City 773,570 510,274 +43*1 .
Lincoln- 408,189 79,233 +7-6 354,240 770.001
388,242 370671  +4-8 2932 2 381,662
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Hastings,, 118460 951)3  +2472 70,000 71,649
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St. Louis... | 27,012,692 25044466 *+53 21352015 28382374
Neéw Orleans. © 11207075 101129129  +11-2 11537051  11,7231028
Louisville.. 5.250,000 941,041 63 520431 6,058.515
Galveston 3.607.200 3,031,000 +10*0 2.018,45! 2,798,717
Houston 3629589  3:389.773 +7 2401328 2,092,497
Savannah 2+62,940 2425833  +18%0 2.247,408 2,540 333
Richmond. 2.500, +25%2 1.974,131 710,154
Memphis 10993979 +49 1710524  2.253492
Atlanta... 1,392,904 1205540 —93 1509926 1,925,782
Nashvilie . 952'481 BI5742  +39 874,848  1,152.804
Norfolk... : 1206.783 820745 +4*0Q 805,303 985,664
Fort Wort X 616,719 669,824 —0'5 508,496 035,007
Augusta.... 775,655 813952  —47 790,075 444705
Birmingham. ; 469.417 447,375  +4-9 804,490 492.372
Knoxville, : 392 493 337,872  +10*3 S39.050 429,810
Little Boc *405,602 389231  +4-1 331,226 360,015
Jacksonvill 2 8.000 204849  +1*5 213477 280,868
Chattanoog 293,057 286090  +2*4 243,770 305,860
acon.. ) 423,000 639,000 -215
Total Southern... —i55.536,8/2 ~W xoJm +8*2  54,683377  01.172.500
Total all.co...nee..... 1,515,641.240 1.315.257,850 +247 932,168 056 1,135 863,403

539,050,004 475,400,586  +13*0 406,830,590 490.791,414
10.867.193 +14*4 9,500,000 9,762, 528

Outside N. York.

Montreal. 7106823  +6*2 6132258 BSOS
Halifax, e N S U S 171
Winnipeg T8i6264  .O<1 1353818 1250537
Hamifton 012359 29 710,437 733320
t. John.. 507,408 604,185 -foe 500,000
Victoria* 015.249 Freiens
Vancouve 544,381
Total Canada™ 23306549 21448823  +9-1  19.342002 21445920

*Not included in totals.
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On subsequent pages of the Chronicle we print to-
day—

1. Our usual annual review of the events and inci-
dents of the year.

2. Elaborate tables of prices of stocks, bonds and all
other securities.

In our Quotation Supplement (which accompa-
nies the Chronicle) we give to day—

1. Sales for the twelve mouths of each bond, as well
as of each stock, dealt in on the Exchange.

2. Highest and lowest prices for the year (with dates)
for each stock and bond.

On account of the pressure on our columns oc-
casioned by the large amount of extra matter, it has
been found necessary to contract very decidedly the
space devoted to the editorial and other departments

of the paper.

THE FINANCIAL SITUATION.

After the large and continued advance in prices
during recent weeks and months, especially in indus-
trial stocks, it is no surprise that the new year should
have opened on an irregular and variable market.
The first of January is an epochal point, suggestive
not only of new ventures undertaken, but likewise of
old ones inspected. In the work of inspection the
banker and the speculator may not in all cases take
equally sanguine views, a difference which might lead
to a security being turned down and the holder find-
ing it desirable to sell. Many too in the past
month or more have been buying to supply the
investment demand, always a factor at the beginning
of a new year and a sure reliance not long ago, when
comparatively few anticipated it. Hut with easy
money and the whole Street and investors too parties
to the same endeavor, the yield is not so satisfactory,
the effort of a larger number to supply a smaller pub-
lic naturally tending to make prices a little ragged.

As a further source of irregularity there have been
certain conditions active in London and Paris and in
Berlin which as the year opened have unfavorably af-
fected the European demand for our securities. Ac-
cording to current rumor, relations between Great Brit-
ain and France took an alarming turn, producing weak-
ness on the London Exchange and the Paris Bourse.
Berlin was less affected by these rumors, but the mone-
tary conditions there of late have discouraged opera-
tions here. It appeared also early in the week quite
probable that our army would have trouble with the
insurgents in obtaining possession of the Philippine
Islands. Later reports indicate less tension, and it is
thought that President McKinley’'s proclamation just
sent to and made public in the Philippines and now
published here will satisfy the better class and disin-
tegrate the insurgent forces. But evidently the
present attitude is a delicate and difficult matter
to deal with. Our own people, however, aie
satisfied that the same good judgment that is bring-
ing order and business development out of the ap-
parent chaos in Cuba will be equally successful in
settling the more involved state of affairs in the
Philippines. Like confidence in a pacific arrangement
with these disorderly elements is not of course every-
where felt in Europe; and it is supposed that the Con
tinent hardly wishes us success in the endeavor. How-
ever that may be, so long as the hostile attitude of
the insurgents in the Philippines continues unchecked,

‘it can hardly fail to be a source of more or less mis-
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trust in the high values of American securities among
at least Continental operators.

It is certainly remarkable that notwithstanding the
presence of set-backs like those we have mentioned,
coining after a very rapid and long-continued advance
in railroad securities and a more rapid advance in a
large class of newly-introduced industrial stocks, that
as the week closes so little impression is found to
have been made on prices. The selling has been
extremely active, the transactions enormous, but
buyers have been found to take the offerings, and as a
rule prices have yielded very little; in many cases
even a material advance has been established. All this
only gives emphasis to the prevailing features of our
business environment we have so repeatedly men-
tioned, that is the strength of our financial and indus-
trial situation, the promising progress made dur-
ing so many months in industrial affairs and
to-day still developing, and the large supply of
home capital accumulated during our years of
depression which, now that confidence is re-
stored, is seeking investment. Easy money is of
course afavoring condition and speculation is a large
element. The latter can never be eliminated and the
former appears to be assured. The announcement
of gold exports from London to New York this week
would seem, with the other conditions already affect-
ing the market and favoring an abundance of loana-
ble funds, to put the question of easy money for the
coming six months beyond doubt. It will be remem-
bered that the movement of gold started last year in
January, but the amount was not large until March.

A suggestive feature of the foreign exchange mar-
ket is the remarkable steadiness recently of sixty-day
bankers' sterling; no change has taken place since
December 20th, notwithstanding that in this interval,
and indeed for a long time previous to the date stated,
offerings of commercial bills against cotton, grain and
provisions have been very plentiful. The reason for
this apparent anomaly is the limitations existing to
the amount of bankers’ sterling outstanding and the
almost constant demand for those bills for investment
either for new operations or for the exchange of matur-
ing or running-off bills. But, it will be asked, if com-
mercial bills are so plentiful why should bankers’ 60-
day sterling be limited and not also be equally plentiful?
That question brings to the surface the dual character
of the present transactions in exchange ; for there are
two movements actively at work now, both of which
are vehicles for loaning our net foreign trade balance
to Europe. One of these is through the sales for in-
vestment of the sixty-day bankers’ sterling bills; but,
as we said, conditions limit the amount of these drafts.
For illustration, it is quite conceivable that bankers
here who are engaged in investment operations
might find it somewhat difficult profitably to carry in
our market very large amounts of long bankers’
sterling, since the increased offerings would
naturally tend to advance the carrying charges
and thus reduce the profit of the interest
account on the investment operation. Then
again it is also presumable that drawers of ex-
change might not care to maintain the volume of
their sixty-day sterling drafts outstanding beyond a
certain average amount; in that case, after havingput
out as large a line of bills as they cared to maintain,
they would thereafter limit the drawing of these bills to
the exchange for running-off bil s as they matured.
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The foregoing affords an explanation of tne state-
ment that there are now only about $50,000,000 of
these drafts outstanding; precisely the same amount
was given as the Ilimit by leading bankers a
month ago. We have no doubt that 50 millions is an
approximately correct estimate. But that amount by
no means includes all the deferred obligations. There
is another class of operations that presumably involves

a much larger volume, the real amount of which
cannot be estimated. We refer to document-
ary commercial bills sent forward in various

ways and through various channels. One method is
to have them rebated immediately after their arrival
in London at one per cent under the Bank of England
rate, and the proceeds loaned in the London market
instead of being drawn against, as doubtless would
have been the case under normal conditions of the
market. In a somewhat similar way commercial bills
have been from time to time absorbed at various dis-
tributing centers throughout the country, and sent
forward either to London or to the Continent for col-
lection, the proceeds of which have been loaned at the
European financial centers at rates sufficiently re-
munerative to justify the operation. These facts in-
dicate that the movement of gold into the United
States can be delayed just as long as these various
expedients prove profitable. Very likely it was the
drop in discount rates at London this week that
induced the gold shipments to New York announced
on Thursday.

There was less than the usual disturbance to the
market for money this week incident to the January
settlements. At the sumu time it is noteworthy" that
these were almost unprecedentedly large. The dis-
bursements likewise must have been promptly made,
as is evident from the enormous exchanges at the
Clearing House on Wednesday of $315,236,782 70,
balances being $17,163,312 18. These amounts are
entirely unprecedented in the history of the Clearing
House. The largest transactions previously recorded
were: Exchanges, $288,555,981 58, on February 28
1881, and balances $17,009,341 08, July 2 1898. The
preparations for the January settlements were com-
pleted early in the previous week, and the resulting ac-
cumulations were liberally loaned on call after Wednes-
day, causing a fall in rates to 2 per cent on Friday,
aa stated in this column last week, though on that
day borrowers were required to make provision until
Tuesday of this week. The checks in payment of
dividends and interest, were doubtless nearly all dis-
tributed in Tuesday's mail, and had it not been for
the calling of about $9,000,000 under the Baltimore
& Ohio reorganization plan, there would in all prob-
ability have been not the least derangement of the
money market on that day: and even with this call
the rate only momentarily touched 6 per cent. There-
after for the remainder of the week the supply of
money was comparatively abundant, and rates grad-
ually reached a lower level. In addition to the pay
ment of about $5,500,000 interest on Government
bonds, $4,000,000 of which was paid here, the Treas-
ury paid the oustanding currency 0s, amounting to
$12,061,000; a large block of these bonds was already
held by the Government a3 security for deposits and
circulation.

Money on call, representing bankers' balances, has
loaned daring the week at the -"stock Exchange at 6
per cent and at 24 per cent. The higher rate was
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momentarily recorded on Tuesday, immediately after
which the rate fell to 2 f per cent, and the bulk of the
business was at 3@3] per cent. On the following clay
and on Thursday the range was from 3 per cent to 24
per cent, with the majority of the loans at 3 per cent.
On Friday the range was from 6 per cent to 24 per
cent, and the hulk of the business was at 24 per cent.
In the last half hour there was a loan for a small
amount at 6 per cent, followed by loans at 3 per
cent. The average for the week has been about 34
per cent. Banks and trust companies generally quote
3 per cent as the minimum. Time contracts are lib-
erally offered by all lenders, the inquiry is small, and
the indications point to an early reduction in rates.
Quotations are 24 per cent for thirty to sixty days
and 3 per cent for nine y days to six months on good
Stock Exchange collateral. The supply of commer-
cial paper is increasing. The demand is, however,
good, not only from city buyers hut from the East
and also from somewhat remote cities in the West.
Bates are unchanged at 3 per cent for sixty to ninety-
day endorsed hills receivable, 3j@3| per cent for
prime and 4@5 per cent for good four to six months
single names. The tendency is toward ease and an
early reduction in rates is expected.

The Bank of England minimum rate of discount
remains unchanged at 4 per cent. The cable reports
discounts of sixty to ninety day bank bills in London,
24@2j per cent, against 3] per cent last Friday. The
open market rate at Paris is 3 per cent and at Berlin
and Frankfort it is 43 per cent, against 54 per
cent last Friday. According to our special cable
from London the Bank of England gained £1,002.982
bullion during the week and held £30,340,823 at the
close of the week. Our correspondent further ad-
vises us that the gain was due to the import of £264,-
000 from Germany and to the receipt of £739,000 net
from the interior of Great Britain.

In the foreign exchange market the supply of com-
mercial bills against cotton, grain, provisions and
other commodities continues large and considerable
amounts of these bills were received on Tuesday, the
accumulations since Friday of last week, but they
seem to have been promptly absorbed. The fall, early
in the week, in London and German discount rates ap-
peared to have had little influence upon the market
except to slightly stimulate the demand for
short sterling and cables. The buying of
seventy-day bills for investment has temporarily, at
least, been suspended. On Wednesday and Thursday
francs were higher in consequence of the decline in
rates for exchange at Paris on London. It was an-
nounced on Thursday that Lazard Freres had $1,000,-
000 and Muller, Schall & Co. 8500,000 gold on the
steamer Germanic, which sailed for this port on
Wednesday. The gold vas obtained in London.
Lazard Freres this week shipped 8500,000 Ameri-
can gold coin to Havana. Nominal rates for exchange
remain unaltered at 4 824 for sixty-day and 4 854 for
sight. Bates for actual business opened on Tuesday un-
cimnged compared with those on Friday of last week,
ai. 4 814®4 82 for long, 4 84i@4 844 for short and
4 85<g 1854 f°r cable transfers, and there was no
change thereafter; and though on Thursday some
bankers quoted fractionally higher rates for long
sterling, those quotations were not maintained at the
close. On Friday the tone was steady, with rates for
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actual bushier 18I 82 for loug. 4
short, aiul 4 Sfxjj4 sf=J for cable transfers.
on banks 48!, 1S14 and documents for payment
4804@4- si.[= Cotton for payment 4 80J@4 81, cotton
for acceptance 4 81i@4 814 and grain for payment
4 81</.1Si.!. The following shows daily posted rates
for exchange by some of the leading drawers.

844 for
Commercial

FBI.. 1 MON.. Tcrifl.. WSTi., TaiTB.. _FBI.,

Dec. 30. Jan. 3. Jan. 3. Jan-. L Jan. 5. Jan. 6.
f fi0daya. 62* 83* R2* g2* gg*
IShrhU. 85* So* So* 85* *
<00days. B2* 82* 62* 53* 82*
MftgOQD A Co . >31«hU.. 834 Si>* 85* 35* 85*
B\tk British  J0Odays  62* 83* 82* 82* 82
. No. America,, \Sights.. m i w 85* 66~ , 85* 85
Bank of 60 daya  82* 5 g3: 83* S2% g2*
Montreal.. ... 1Sight... 85* S5* 35
Canadian Bank f60 days a** 3* 83* 82* S3*
of Commerce.. \Sight....  So* D t* So* 65* So*
Heidolbaeb. Ick- JOO days. ~ S3* 3 82* Qo2 82* 83*
elhelmor k Co 1Sight.... So* 85* 36* 05* 85*
J60 days. 82* 82* 82* 82* 82*
Laxard Freres.. ?Sight¥ S5+ 86« e 85« S5«
Merchants’ Bk. | 60 days. S3* 34* 32% 62* go*
Of Canada...... 1Sight... 86 85* E6* So* 85*

The following statement gives the week’s movement
of money to and from the interior by hTewYork banks
together with the Sub-Treasury operations:

Outof
Banks.

Into Net Change in
Banks. Bank Holding*-

Banka’ Interior movement, as above $8,195,000 $3,138,000 G-aln.$5,068,000
27,400,000 27,900,000 Loss. 500,000

Total gold and legal tenders— , $35,506,000 $31,028,000 Gain.$4,588,000
Bullion in principal European banks this week:

Week Ending Jan. 0, 1890.

Jan. 5, 1899 Jan. 6, 1858
Sank of Sold.  Silver. J Total. oold.  Silver. itots.
& £ X & £ $
England ...... 30,340,823 30,340,823 31,223,053 31,222,052

72,402,9*0 47,800.330 120,269,290 77,037,142 48,205,057 125,902,199
. 25,6:10,000 13.203.000 38,833.000 28,001,000 14.424.000 42.425.000
99,143,001 4.050.000 103,193,000 117,937,000 3.790.000 121,717,000
35.940.000 12.394.000 48,334.000 38.379.000 12.334.000 48.713.000
11.062.000 7.833.000 13,895, 9431,001) 10.320.000 19,751,000
14,020,000 2.343.000 17,368,000 15.729.000 2.095.000 17.824.000
4,315,aC 0,757,000 11,102,000 fe628.000 0,825,000 9,453,001
3,005,000 1.548.000 4,643,000 2,753,000 1.376.000 4,129,000

Tot,thLaweek 290.914,789 95.963.330 392.878,119 331,707,194 99,429,057 421,136,251
Tot.prev. wk 298,400{_391 98.317.330 390,814,137 320,515,504 99,313,862 419,828.566

Italy
Netherlands
Nat. Belgium.

7THE INDUSTRIAL STOCKS.

It cannot have escaped the notice of readers of
these columns that the interest o! current speculation
has converged very largely on the so-called industrial
shares ; particularly on those which have been recent-
ly floated on the open markets. Even the common
stock of some of these properties, whose very existence
was unknown three months ago, had risen 20 to 25
points before the close of 1898 ; in all of them an
enormous amount of the securities has changed
hauds. It seems too that we are only at the begin-
ning of this movement. Judging from the accounts
in our daily journals almost every industry of any prom-
inence is being put into a similar shape. On asub-
sequent page, in the introduction to our “ Retrospect
of 1.898” we give a table showing that the capital
authorizations of the industrial corporations that first
came into prominence or were organized during the
past year reached nine hundred and sixteen million
dollars. This does not include any company prom-
inent before 1S98, and of course does not cover any of
the numerous organizations now in progress of forma-
tion, or the larger number still that have been
announced as in contemplation.

It is not our purpose to decry these properties.
We have no wish to cite objections to them. A few
years ago there was a sudden and vigorous popular
crusade against the trusts. It is a somewhat curious
fact that, whereas the trusts were not once men-
tioned as an “issue” either in the Presidential plat-
forms of 1884 or the State electoral platforms of
1886, they figured in a separate and important “ plank”
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in every political platform of 1888. But not less cu-
rious than the sudden appearance of this *“issue” in
politics was its equally sudden disappearance. It
might have been supposed that in 1896, if ever, the
“trust question” would have been forced forward into
prominence. Yet not one of the half dozen national
conventions of that year undertook to lay an "anti-
trust plank” before the public. So far as we are
aware, no allusion whatever was made to the trust
problem as a political issue in the 1898 State plat-
forms of either party throughout the Union.

We do not believe that this sudden vanishing of a
seemingly urgent politico-financial issue is a matter
of accident, a mere whim on the part of a fickle consti-
tuency. On the contrary, it seems to us that the
attitude of these political bodies proves that shrewd
observers have discovered these great industrial com-
binations to be a somewhat different phenomenon,
subject to somewhat different economic laws, from
what had been at first supposed. It has been pretty
well demonstrated, for instance—and in this fact we
find some explanation of the waning political an-
tipathy—that the “ trusts,” whether under their old
form and name or under the new, have not increased
the prices of commodities. Instead of this, they have
very generally sold goods cheaper than the market
prices before the combination.

If we are not mistaken, the majority of intelligent
economists also have come to recognize the trade
combinations as an inevitable outgrowth of two note-
worthy phenomena of onr time—the vigor of indus-
trial competition, forcing down the margin of profit
to a very low average, and the accumulation of capi-
tal, making it possible to unite rival establishments
through purchase of control, and then to experiment
on the wholesale introduction of economies. In no
other way, it seems to us, can the phenomenal spread
of these organizations, even when public opposition and
legal obstacles were most formidable, be explained.

But wheu all this is conceded, the fact remains that
the question of the industrial combinations, finan-
cially speaking, is an exceedingly doubtful problem
in the general situation. Twelve years would prob-
ably cover the period within which all of these organ-
zations, with one or two conspicuous exceptions, have
been before the public. This is a short time for a
revolutionary experiment in trade. Within this
period several of the organizations have been bank-
rupted; others have passed into serious financial
straits which were narrowly escaped. It is entirely
true that the lessons of the collapses of 1893 and
1894 have not been neglected, and that the mistakes
disclosed are likely to he avoided in the future. But
it is a no less obvious fact that the failures in this
direction arose as much from mistakes of individual
policy as from peculiarly embarrassing trade condi-
tions. Neither danger can be wholly escaped in the
future. Not only is there opportunity or misjudg-
ment in the relations of the amalgamated company to
the money market, to the market for raw material,
and to the market for finished goods, hut such highly
intricate questions must constantly he solved as the
proper valuation for competing mills which are to be
acquired, and the decision between destructive com-
petition with an aggressive rival and peace at the
rival’sprice. When such questions confront corpora-
tions whose capital in some cases rises to upwards of
one hundred million dollars, it will be seen that no
simple problem is in the course of solution.
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We have spoken of the accumulation of capital as
one potent factor in the extension of these industrial
combinations. It will be very evident how strikingly,
this being the case, the organization of such enter-
prises adapts itself to the existing situation. Every
one knows the peculiar position of American capital
at the present time. Our fortunate trade of the last
three years, and our equally fortunate economies as a
people, have made the United States, for the time,
richer in available funds than at any previous epoch
in its history. Simultaneously, it has been discovered
that the field of available investments has not widened
along with the new supplies of capital. American in-
vestors have had several generations of experience
with domestic railway enterprises, and in ourg>rcvions
history the organization of new lines and the exten-
sion of lines already in the field created such contin-
uous demand for outside capital as to provide a ready
outlet for a surplus. This branch of investment not
only has not increased with the current increase of
available capital, but it has absolutely decreased. As
against the 11,569 new miles of railroad laid in this
country during the prosperous investment year 1882,
and the maximum of 12,878 in 1887,barely 3,000 miles
were laid even in 1898. As a perfectly natural result
of this decrease in the new supply along with increase
in new demand, prices for shares and bonds of all sound
railway enterprises have reached such figures as to af-
ford the narrowest margin of return to the investor.

It Is not then at all surprising that promoters of
industrial combinations should be hastening to place
their shares in the open market. It is not remark-
able, human nature being what it is, that prices for the
shares of such properties should have at once advanced.
But a wise foresight will recognize the elements
of danger in such a situation while they are not im-
minent. The very uncertainty of earning power, and
the very ignorance of week-to-weok conditions, which
tempt the speculative investor to buy shares of such
properties while the entire financial prospect is pleas-
ing, will send his holdings back upon the open mar-
ket at an occasion of reverse. We all know what
happened to a somewhat similar kind of speculation
in the spring of 1893; it is a matter of still more re-
cent history what occurred in the English markets
when a change in the general situation found the
public in possession, at inflated values, of a huge mass
of mining and exploration companies, bought in an
hour of infatuation, with the dimmest possible con-
ception of their actual worth.

We do not claim that there exists any close analogy
to these occurrences. Xo one denies the fact that
1899 opens with a far different outlook from 1893 in
America or 1895 in Europe. There is not, in our
opinion, any immediate peril, such as we have referred
to, confronting the situation at present; nor do we
question the intrinsic value of a great part of the
securities of these new enterprises, either domestic or
foreign. But many of the industrial shares were val-
uable five years ago, and the “ Kaffir shares" were not
worthless when their collapse demoralized the Euro-
pean markets. The danger which we hope may be
avoided by early attention to its weaker features is
the danger into which outside capital ran on these
previous occasions : of placing its money indiscrim-
inately during a period of rising prices in enterprises
whose current profits and actual assets were practi-
cally unknown to It. Financial history records no
episode of this kind which has escaped the penalty.
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RETROSPECT OF 1898.

The improvement in affairs noted in 1897 made-
farther decided progress during 1898, and the year
was one of growing activity and rising prosperity.
Four leading conditions may be said to have con-
trolled the course of affairs: (1) Further victories
for sound money, (2) good crops, (3) unprecedented
exports of merchandise, and (4) a successful foreign
war. There were some other noteworthy features,
such as easy money, large gold imports and low
foreign exchange rates. But these were simply at-
tendant circumstances. They followed from the re-
vival of confidence and the phenomenal trade balance
recorded in our favor.

la some respects the closing month, December, was
the most auspicious of the whole year. Elation and
buoyancy were then all prevading. Such leading in-

dustries as the cotton goods trade, which had
previously lagged behind, now fell in line with
the general .improvement. The year was note-
worthy all through for the many new high

records established in every direction, indicative of
the growth and expansion in progress. In the rising
tide, each month seemed to carry the movement one
stage further in advance, so that aggregates previous-
ly unexc-ded were again and again surpassed. But
December out-distanced even the most striking of its
predecessors. To give only a few illustrations, never
previous to December 1898 had the bank clearings
either for Xew York or for the whole country for any
mouth of any year been of such extraordinary propor-
tions; never before had the deposits of the Clearing
House banks reached such dimensions; never before
had the monthly stock sales or the monthly bond
sales on the Xew York Stock Exchange mounted so
high; never before had iron production been on
such an unexampled scale.

There were what might be called two pauses in the
revival during 1898, two occasions when there was
hesitancy and a tendency to halt. The first was dur-
ing the period preceding the outbreak of hostilities
with Spain, but when war was seen to be imminent.
Had the straggle been less one-sided, the hesitancy
in trade circles might easily have developed into pos-
itive reaction, and possibly been succeeded by are-
currence of business prostration. As it was, the war
was such a short-lived one, and was marked by such
brilliant ... 1 overwhelming victories, its influence as
a depressing agency soon passed away, and it became
instead a powerful added stimulus to trade revival.

The second occasion when the onward march of
trade was momentarily arrested came later in the year.
It served to show in a striking way the importance
attached by the business community to the money
guestion as an element in the situation. The war had
been marked, as stated, by a series of brilliant victories.
American arms had triumphed everywhere, and peace
negotiations were under way which could not but ter-
minate satisfactorily and to our advantage, since they
were conducted with a fallen and prostrate foe who
had no alternative hut to accept our terms. At the
same time all the other favorable elements were pres-
ent which throughout the year had constituted such a
feature in affairs. Yet there was adisinclination to en-
ter upon new ventures, and those three great industries
—cotton goods, woolen goods and leather—were found
to be in a very unsatisfactory shape, with the demand
insufficient to absorb even a restricted production.
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Tho pause was occasioned by the near approach of
he elections, whon the silver issue, forlorn cause, was
again hoping to win popular support. There was
never any doubt a3 to tho outcome. The trend of
popular opinion had been made evident enough early
in the year at the election in Oregon in June,
when tho Republicans, on an unequivocal gold money
platform, routed the combined opposition fused un-
der the silver bauner. But the war developed some
serious abuses in the management of the army, there
was much dissatisfaction thereat, and some of the ad-
vocates of the Chicago platform were foolish enough
to think their candidates could (loat into power on
this wave of discontent.

The elections, when they came, dispelled all illu-
sions. Tho Silver Party was now in a hopeless minor-
ity. Its weakness was most pronounced in its former
strongholds—the agricultural sections in the West.
The Administration or Sound-Money Party not only
retained full control of the Lower House of Congress,
but made such tremendous gains as to ensure for it
after the 4th of March 1899 the United States
Senate by a majority which would defeat further at-
tempts on the part of the mischievous silver element
n that body to block currency reform legislation. It
was then that all the fetters on trade dropped away,
and that genuine enthusiasm and buoyancy developed.

Financial tranquillity, by which we mean freedom
from financial disturbances, was one of the distinc-
tive features of the year. This is more notable than at
first sight may appear. For it must be remembered
that the country passed through a period of foreign
war, and that the Government floated a two hundred
million dollar loan, both events calculated to de-
range the financial markets if otherwise there were
elements of weakness. But the money market was
practically unruffled all through. In only two
months did the call loan rate touch 6 per cent, and
then only temporarily, and at no time did it get
above that figure. The stock market experienced a
sharp break during the period preceding the out-
break of war, and for a time preceding and succeed-
ing that event investment business and dealings in
municipal securities came almost to a standstill, which
was natural considering the many uncertainties which
war involved. But there was a complete absence of
panicky incidents of any kind in any of the markets.

Among the contributing causes to the trade revival
and renewal of prosperity, foremost place must be as-
signed to the marvelous state of our foreign trade
and the extraordinary credit balance in the country’s
favor. For the fiscal year ending June 30 1898 the
excess of merchandise exports over merchandise im-
ports reached no less than 615 million dollars. This
was not only wholly unexceled, but « as double the
largest balance reached in the most striking of pre-
vious years. The amount was regarded as entirely
exceptional, and not likely to be repeated, for two dis-
tinct reasons first, because the exports were based on
high prices for breadstuffs, and these prices having
declined it was supposed tho total of the mer-
chandise exports must necessarily contract; and,
secondly, because the merchandise imports in 1897-8
had boon wunusually small by reason of large
anticipatory imports in  the previous fiscal
year, induced by tariff legislation. But the results
for tho calendar year 1898 will show a balance equally
if not more noteworthy. Imports did not increase to
any great extent, and the exports instead of falling
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off actually further increased. The breadstuffs ex-
ports declined, just as expected. The quantity sent
out was maintained at the striking figures of the pre-
vious year, but values were lower ; in the item of
wheat the collapse of the Leiter corner last June
completely changed the situation, and the average
export value of the shipments in the last half of 1898
was not far from 20 cents per bushel lower than for
the last half of 1897. But the loss in the breadstuffs
values was more than made good by a further decided
growth in our exports of manufactured goods.

This expansion in our exports of manufactures has
been one of the most striking and the most significant
features of our industrial development, As usual, the
period of depression through which the country has
passed is seen to have been not without attendant
benefits, having forced upon manufacturers economies
under which they are able to produce goods more
cheaply than ever before. It is this circumstance that
has opened to them the markets of the world. It is
noteworthy, too, that notwithstanding all the activity
and buoyancy that developed during 1898, the advance
in prices of goods and commodities was only moder
ate. As the direct outcome of the efforts at economy,
the year is distinguished as no other year for the num
ber and magnitude of the industrial combinations
that were formed in all lines of trade. In order to
furnish an idea of the extent to which the movement
has progressed, we have compiled the following table
showing the companies of that class that came into
prominence or were organized during 1898. The list
does not, of course, include any of the older concerns,
like American Sugar Refining, American Tobacco Co.

~----Authorized Capital.— —
Name of Company. Stock. Bonds.

American Caramel Co.......0ccccccoeveeeeeeennans $1,500,000
American Hard Rubber Co. 2,500,000
American Hay Co............. 5,000.000
American Linseed Oil... 33,500,000
American Malting Co... 30,000,000

American Fisheries Co 10,000,000

American Pipe Foundr 2,000,(00 1,500000
American Potteries Co 27,000,000
American Steel & Wire Co.. 24,000,000
American Tbhread Co........ 12,000,000 6,000,000
American Tin Plate Co. 1150,000,000
American Wood Worki ,000,00
Atlantic SnuffCo....... 10,000,000
A. Booth & Co. (lak 5,500,000 2,000,000
Cambria Steel Co............. 16,000,000 1,000,000
Cleveland & Sandusky Brewing Co. 6,000,000 6,000000
Consplidated Gas Co. ot Pittsburg... 11,500,000 5,000,000
Continental Tobacco Co... 1175,000,000
Farm & Dairy Produot C 15,000,000
Federal Steel Co................ .*200,000,000
Glucose Sugar Refining Co.. 40,000,000
International Paper CO...........ccccoovrueirninnns 145,000,000 10,000,000
International Heater Co. (furnaces) /800,000
International Silver Co. . {520 000,000 14,500,000
Marsden Co....... 0,000,000
National Bisouit Co .
National Shear Co.. 3,000,000
New York Gas & El. L. Heat & Pow. Co.. 25,000,000
Otis Elevator Co.............. e 11,000,000
Pennsylvania Manuf'g Light & Power... 15,000,000
Standard Distilling & Distributin 24,000,000
Torrington Needle Co... 3,000,000 1,000,000
United States Envelope 4,500,000 2,000,000
Union Carbide Co.......... 6,000,000
Union Switch & Signal Co.......cccocevievineenene 2.000,000 500,000
Union Tobacco_ Co............... s . 10,000 000
United Breweries Co. of Chicago 5,463,000 3,413,000
Virginia Carolina Chemical Co 12,000,000

Total $873,263,000 $42,913,000

t$36,500,000 issued. {Present

~'Only $99,000,000 issued thus far. r
issue $}/15,250,000 stock and $3,150,000 bonds. J$46,000,000 issued.
f Presentissue $60,000,000.

The railroads shared in the general prosperity.
They had a large volume of traffic, and their facili-
ties were severely taxed. In the West this brought
further gains in earnings after the striking improve-
ment in the previous year. These expanding revenues
were the foundation for the large appreciation in the
values of their securities on the Stock Exchange.
East of Ohicago the gains in revenues were very
light as a rule, owing to the further great demoraliza-
tion in rates which occurred. The U. S. Supreme
Court in October followed up its decision of the
previous year in the Trans-Missouri freight cases by
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declaring the Joint Traffic Association illegal, and this
ended all chance of maintaining rates by agreement.

Below we bring together some general statistics for
1898 and 1S0O?, affording an interesting contrast
between the two years. The data for 1898 are neces-
sarily largely estimates, as the year has only just closed.
The same cable is incorporated in our annnal ‘' -Financial
Review,” and there the 1898 figures will appear in
their final corrected form.

FOR TWO YEARS.

1898. 1897.
Cota and currency In U. S. Dec, 31. 2,*19.0)9,124 1,955,236,319
Bank clearings in United States. 68,883,418 58  57,321,973,206

Business failures......... ...ccocoeevnnan. 130662, *99 154,532,071

Sales at X. Y. Stock E veltange.ahares. 112,699 957 77.324,172
Grain and flour at Prod. Exch’e.bnsh. 994,255,597  1,477.321,900
Cotton at Cotton Exchange...... bales (b 27,220,200
Ira{>ortft of merchandise (11 mo8.)..$ 579**44,153 691,089,266
Exports of merchandise (11 mos.).,$ 1,117,681,199 974,655,094
Net import-* of gold ;11 mo*.)— ...8 134,421,054 2.257,908
Gross earnings 1lo roads ill mo«_.l) $ 496.819,695 44,7,355,617
Railroad construeted................. miles. ) 2,189
Wheat raised . bushels. _ *600,000, 00 530,149,468

*1.925.000,000

Com raised 1.902,967,933
=700.000,000 6?-?-,:7[&7),828
Cotton raided- .............. . cceeee bales. ) )
Pig Iron produced, (tons of 2,2-10 Ibs. *'11%)00,0 0 9,652.690
Steel rails, Bessemer, (toss 2.240 Ibs. () 1,644,520
Anthracite coal...(tons of 2.240 Ib*. *41,«Of*00 41.637,864
Petroleum (runs) production-— bbls. :31.03\*o~ ;34,724.682
Immigration into U. S. (12mo08.)Xo. 0229,233 a 130,832
Pnb.iandsales (yr.end’gJune 30)acre* 6,839'7*'3 4.871,910

not vet issued

Bureau figures L
g a For fiscal year

* Approximations; Agricultural
§ Net exports,

tThe eare the old Pipe Line run*.
ending June 30. r Estimates.

JANUARY.—Current Event*.—Trade development eon-
tinued to make satisfactory progress. Bank clearings for
the country showed 33 per cent gain over the previous year.
The reported the Monetary Commission of the Indianapo-
lis Convention, containing the outlines of a plan for cur-
rency reform, was made public on the 3d. On the 6th a
bill embodying the views of the Commission was introduced
in the House of Representatives and referred to the Com-
mittee on Banking and Currency. On the 25th and 26th
the Indianapolis Convention re-convened and unanimously
approved the report of the Commission. In the C. S. Senate
the Stanley Matthews resolution of twenty years before, de-
claring in lavorof the paymentof the obligationsof the Gov-
ernment in silver, was revived. While the resolution was
pending Pre-sklent McKinley on the 27th, in a speech at the
dinner of the National Association of Manufacturers, de-
clared thit whatever might be the Language of the con-
tract the United States would discharge "all its obligations
in the currency recognized as the best throughout the civ-
ilized world at the times of payment." The Matthews res-
olution was adopted in the Senate on the 23th by a vote of
47 to 32. The House on the 31st rejected it by a vote of 1S2
to 132. On the 17th Senator Wolcott. Chairman of the
United States Bimetallic Commission, which the previous
year visited Europe, announced in a speech in the Senate
that he was about to retire from the Commission. A signif-
icant sign of tlie times, indicative of the decrease in inter-
est rates, was the ndoption of a three-per-cent-interest rate
by the larger life insurance companies in the valuation of
their policies and reserve; previously the basis had been
four percent. Cuban affairsat times had a momentary dis
quieting effect. Early in the month there was rioting at
Havana; on the 18th an attempt was made in the House of
Representatives to attach a resolution recognizing the Cu-
ban insurgents as belligerents as a rider to the Diplomatic
and Consular Appropriations Bill, bat the attempt was de-
feated. Later the assemblage of United States war vessels
off the Florida coast and the dispatch of the warship Maine
to Cuban waters created uneasiness, though it was an-
nounced that the Maine's visit was simply a friendly call.
Tiic cotton goods trade continued unsatisfactorv. and at
New Bedford the operatives struck against the reduction in
wages announced the previous December: at Fall River and
Lowell the reduction was accepted. Print cloths dropped
still lower, to 2y cent- per yard, bnt recovered to 23 16
cents. lron production continued on an unprecedented
scale, the output January 1 being 226.60s tons par week.
There was a sharp rise in the price of wtleat, in face of the
large holdings of Loiter, and the January option advanced
from 9 7 cents to $1 OFp reacting to $1 05y. President
Dole of Hawail came on a visit, iu the interest of the
Hawaiian annexation treaty. In Europe the Dreyfus
affair led to violence in the French Parliament and also
caused anti-Jewish demonstrations in various parts of
France. The engineers* strike in England was brought to a
close after lasting many months. To relieve the monetary
stringency in India and to avoid gold shipments from Lon-
don the Legislative Council at Calcutta passed an Act
allowing currency to be withdrawn in India on deposits of
gold in the Bank of England, the exchange to be on the
basis of is. id. for the silver rupee, but the scheme proved
a failure—see CHRONICLE March 19. page 547.

Sailmad Events nwl Stock Exchange Hatters.—The stock
market was somewhat irregular the early partof the month.
The last week, on reports of a merger ot the Lake Shore &
Mich. Southern with the N Y, Central, there was a general
advance led by the Vanderbilt, properties. New kork Cen-
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tral sold at tO0533 on the 3d and at 119?” on the 2S6h, and
Lake Shore advanced from 170U on the 4th to 194~ on the
29ch. North West, common rose from 119% to 127 and Rock
Island stock, on the offering of the new refunding bonds,
from 8s to 911.,. Stocks of roads in the Pacific-Northwest
were especially strong on notably large gains in earnings,
Oregon Navigation common increased from 351£ to 53%.,
Northern Pacific preferred from 58 to 69 and”"common
from 201i to 28%. The railroad bond sales on the Ex-
change were $93,870,210, a monthly total which up to that
time had been exceeded but once, namely in. the period
of the West Shore, settlement in 1881, when the” sales
for October aggregated $104,612,900. The Northern Pa-
cino purchased a controlling interest in the Seattle Lake
shore & Eastern, and the New York Susquehanna &
Western was bought by Messrs J. P. Morgan & Co. in the
interest of the Erie, As expected, the Central Pacific made
default in the payment of the principal of the subsidy loan
due January 1. The Union Pacific Reorganization Com-
mittee made its final payment to the United States Govern-

ment for the Union Pacific main line. The Mobile &
Ohio declared 1 per cent on its stock, the first divi-
dend in its history. The International Paper Company,

with a capital of $45,000,000, to consolidate various paper-
making concerns, was organized ; also the National Bis-
cuit Company, with $55,000,000 capital, to consolidate the
leading cracker companies of the United States; also the
American Fisheries Company, with a capital of $10,000,000.
The Brooklyn trolley roads began running oars across the
East River bridge. The Inter-State Commerce Commission
1issued an order continuing in force, for another year apre-
vious order, permitting the suspension of the long-and-
short-haul clause on traffic to British Columbia.

The Honey Market. -The money market again developed
great ease. O the 5th the Union Pacific Reorganization
Committee made its final payment of $S,538,401 to the Gov-
ernment and the money all went into the Treasury. But
the Government interest payments are heavy in January,
and there was a large return ttow of currency from the in-
ferior. The money holdings of the Clearing House banks
increased from $184,554,800 January 1to $310,230,500 Janu-
ary 29th and the surplus reserve from $15,783,7a0 to $35,699,-
450. The aggregate of the deposits for the firsttime passed
the 'On-million mark and January 29th were reported $733-
484,390; the previous July the 600-million mark had been
passed for the first- time. The Treasury on the 28th called
10 per cent of the U. P. money still held by the depository
banks, and announced that further amounts of 10 per pent
would be called each week thereafter. The Fourth National-
Bank on the 25th gave notice that from February 1it would,
reduce the rate of interest allowed on deposits of interior
institutions from 2 par cent to 144 per cent. From 6 per-
cent temporarily reached on Monday, January 3d. rates
for money on caU on the Stock Exchange qutcldy declined
to 2 per cent, and atthe dose the range was IL ®2 per cent.
At bank some institutions accepted Irf per cent as the min-
imum. but the majority quoted 2 per cent at the eloss. On
time the rate declined to 244 per cent for sixty to ninety
days and 3 per cent for four"to seven months. For commer-
cial paper the closing rate was 3 per cent for sixty to ninety
day endorsed hills receivable, 3'd«H per cent for prime and
I a5 per cent for good four to six months single names

Foreign Exchange. Silver. The foreign exchange mar-
ket was influenced mainly by the changes in money rates,
and by the investment demand for exchange. For actual
business prices opened at 4 (14 H21-2 for sixty-day bills,
4 84-V« 185 for sight and 4 85\(::84 80K for cable transfers.
By the 10th rates were \83% <M 83, 4 85kjf<®4 85)~.and 4 85J"
‘44 85 = for the three classes of bills. After that, the course;
was downward. The investment demand kept long bills
relatively much stronger than the other classes At the
close long bills stood at precisely the same figures as at the
opening Hut sight bills were one-quarter of a cent lower
and cable transfers half a cent lower. An unusual feature-
was that documentary commercial bills at the close com-
manded the same price as prime commercial, which ordina-
rily sell halt a cent higher. The Bank of England gamed
heavily in bullion, and the London open-market discount
rate for sixty to ninety-day bank bills declined from 3 to - d
per cent, subsequently advancing again ito 2%(th2%. The
Bank of Germany reduced its o lioial discount rate from 5
to 4per cent :md the open-market rate at Berlin dropped
from 3V to and at Frankfort from %% to 3 par emit.
At Paris the outside rate continued at 2 par cent, buyer
January 8 was 20-igd. per ounce and January 81 20 3-16d.

FEBRUARY.—Current Events.—The Cuban situation
dominated everything during February. The developmental
were ominous.” On the 8th the Cuban Junta made pub
lie a letter written the previous December by Safior Dapuy
de Lome, the Spanish Minister at Washington, to Don
Jose Canalejas, a Spaniard who at that time was on a
special mission to America. The letter was a private com-
munication and had been abstracted from the mails, it
contained offensive reflections upon President McKinley
and also statements indicating that the Spanish Xxov-
emment was not entirely sincere in the negotiations
which it was carrying on for closer commercial rela-
tions with the United States. Senor de Lome admitted
the authenticity of the letter and cabled his resignation to
Madrid. Representations regarding the matter were made
to the Spanish Government, which in a communication to
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U. 8. Minister Woodford at Madrid on the evening of the
10th officially disavowed De Lome’s sentiments. On the
evening of the 15th, before the De Lome incident had been
closed, the U. S. warship Maine was blown up in the harbor
of Havana, causing the death of 260 of the men and crew,
besides the wounding of many others. Boats from the
Spanish cruiser Alphonso XIIl. which was lying close by
went to the rescue, and the Spanish populace and pub-
lic officials gave many manifestations of sympathy and
mourning, the victims being accorded an imposing funeral
in Havana. But the disaster excited popular feeling m
this country as no other event in recent years. A Naval
Court of Inquiry was constituted to determine the cause.
Spain asked for a joint commission of inquiry, but this our
Government declined, though offering to assist her in any
separate inquiry of herown. In the meantime the anxiety in
the public mind grew intense,'warbeingrecognized as a pos-
sible outcome. Recognizingthe dangersof the situation, the
U. S. Senate now manifested aconservative disposition; ares-
olution similar to that rejected in the House of Representa-
tives the previous month, proposing to attach a rider to the
Consular and Diplomatic Appropriations bill recognizing the
belligerency of the Cuban insurgents, received on the 23d in
the open Seiiate (after aunanimous adverse reportby the Com-
mittee on Foreign Relations) only5 affirmative votes, against
51 negative votes. AIll the financial markets were much
unsettled the last half of the month. Occurrences and
events not relating to the Cuban situation attracted very
little attention. The Republican Legislature at Albany
passed resolutions censuring United States Senator Edward
Murphy from this State for voting the previous month for
the Teller free-silver resolution. A war on passenger
rates to the Pacific Coast and Alaska broke out between the
Canadian Pieittc and the American lines, and the Inter-
St ate Commerce Commission suspended the operation of the
long-and-short-haul clause in its application to competitive
p assenger business with the Canadian lines. Irregularities
regarding loans to the amount of $393,001were discovered
in the Chemical National Bank, and Cashier Quinlan’s resig-
nation wps aocepted. A further sharp advance occurred in
the price of wheat. Some uneasiness was caused in England
by reports of French movements in Africa, encroaching
upon British territory. The Chinese loan for £16,000,000
went jointly to England and Germany.

Railroad Events and. Stock Exchange Mutters.—Before the
Maine explosion the stock market evinced great strength
and many stocks touched the highest points of the year up
to that time. After that it broke badly. Towards the close
of the month Europe put in some liberal purchasing orders,
and this, with covering of short sales, caused a sharp up-
ward reaction. North West, common sold at 130% on the 11th
and at 119% on the 24th, Rock Island at 93% on 1st and at
81% on 24th, while St. Paul common sold down from 96% to
91%. Some issues of bonds also suffered severe declines.
The total of the bond sales exceeded even the exceptional
total of the previous month and amounted to $94,877,500.
The Burlington & Quincy increased quarterly dividend from
1 per centto 1% percent. The Union Pacific Reorganiza-
tion Committee raised its bid for the Government claim on
the Kansas Pacific lines from $2,500,000 to $6,303,000, this
latter covering the principal of the Government loan but
not the unpaid accumulations of interest, and secured the
property. The New York Central-Lake Shore consolidation
was definitely announced, the Central giving $1,000 of 8%-
per-cent bonds in exchange for $500 of Lake Shore stock.
Plans were under consideration for exchanging New
England stock on certain terms for New Haven stock, and
as part of the scheme a proposition for a lease to the latter
company was subsequently offered. The Louisville & Nash-
ville negotiated $12,500,000 of 4-per cent collateral trust
bonds to take up $7,070,000 of maturing consol. 7s and pro-
vide for liquidating floating debt, &c. The “ Hay Trust”
or American Hay Company, with acapital of $5,000,000, was
organized. The Governing Committee of the New York
Stock Exchange passed resolutions prohibiting arbitrage
business with other cities. Adams Express Company
gave its stockholders as a bonus 100 per cent in collateral
trust bonds. The Rock Island called in its entire issue of
Extension and Collateral Trust 5s in accordance with its re-
funding scheme. The Pennsylvania Steel Company an-
nounced that the March coupons on the second mortgage
bonds would be paid in scrip.

The Money Market.—The Maine disaster had a marked
effect on the money market. The last week of the month,
under continued large withdrawals of currency for the in-
terior (evidently induced by fear of trouble with Spain) and
the fall in the stock market, rates sharply advanced all
around, call loans on the Stock Exchange on the 24th touch-
ing 4 per cent, against the 1@1%-per-cent rate previously
prevailing. Banks and trust companies also advanced their
rates at this time, and some of them succeeded in obtain-
ing 3 per cent. On time the quoted rates the last of the
month rose to 4 per cent for all dates from sixty days to six
months. Rates for commercial paper, however, were only
slightly changed, standing at the close at 3% per cent for
sixty to ninety day endorsed bills receivable. 3% @4 per cent
for prime and 4% @5 per cent for good four to six months
msingle names. The Clearing House banks lost heavily in
reserves, and from $216,230,500 January 29 the money hold-
ings of the.banks dropped to $197,328,600 March 5; the sur-
plus reserve declined from $35,609,450 to $20,823,500.
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Foreign Exchange, Silver, Etc.—The advance in money
rates the latter part of February completely demoralized the
foreign exchange market, with the result that the import
movement of gold was resumed. The early part of the
month exchange was firm and rates advanced, there being
a continued absorption of long bills for investment. Rates
for actual business in sterling opened on the 1st at an ad-
vance of one-quarter of a cent for sixty-day bills, to 4 82%@
4 82%, sight bills remaining at 4 82% @4 84% and cable
transfers at 4 84%@4 85. By the 9th rates had advanced to
483%®4 83% for sixty day, 4 85%@4 85% for sight and
4 86®4 86% for cable transfers. Then the course was re-
versed. But the decline was slow until the Cuban entangle-
ment caused a sharpadvance in money rates. On the 24th
and 25th sterling rates declined I(al% cents per pound:
this led to engagements of gold in Europe for import, about
$3,800,000 being announced on the 25th and the 28th. Rates
at the close were 481%@4 81% for sixty day, 4 84@4 84%
for sight and 4 84% @4 84% for cable transfers. The Bank
of England made further large additions to its bullion, but
the open market discount rate after first declining
fractionally, later advanced again to 2% @2 13-16 per cent.
On the Continent the outside rate fell to 1% @1% at Paris
and to 2% @2% per cent at Berlin and Frankfort. Silver
evinced a declining tendency, the price being 25%d. Febru-
ary 28th, against 26 3 16d. January 29th.

MARCH .—Current Events.—Cuban developments became
increasingly disturbing. At the beginning of the month
the decision of the Government to dispatch two naval ves-
sels to Cuba with supplies for the starving reconcentrados
created uneasiness. On Monday. March 7, dispatches in the
papers saying that the Spanish Government had the pre-
vious week requested the recall of General Lee, the United
States Consul-General at Havana, and that President
McKinley had promptly refused the request, caused a great
sensation. It was also stated that Spain had objected to
the sending of the relief supplies in war vessels. Before
the end of that day news came that the request for General
Lee’s recall would not be insisted on and that the President
had decided to employ the dispatch boat Fern (a sort of
naval transport, rather than a war ship,) in forwarding
relief supplies. In the afternoon of the same day (the 7th)
Chairman Cannon, of the Appropriations Committee of the
House of Representatives, after consultation with the
President, introduced a bill appropriating $50,000,000 for
strengthening the national defenses, the money to be used en-
tirely at the discretion of the President. This bill passed the
next day, receiving the whole 311 votes cast, and the fol-
lowing day (the 9th) passed the Senate by a vote of 76 to O.
The bill became a law the same day and considerable pur-
chases of war ships, cruisers, torpedo boats, &c.. were then
made. The report of the Court of Inquiry was completed on
the 21st and delivered to the President on the 25th. On the
28th it was transmitted to Congress with a message from
the President. The Court expressed the opinion that there
had been two explosions on the Maine, the first caused by a
submarine mine, and that this had led to a second explo-
sion through the blowing up of two or more of the ship’s
forward magazines. On the 31st the New York Legis-
lature voted an appropriation of $1,000,000 to defray the
expenses of the State militia in case of war. U. S. 4s of
1925 opened at 123% (the bonds sold at 129% in January)
March 1, sold down to 118% on the 26th and closed at
122% on the 31st. Print cloths declined from 2 3-16 cents
to 2 1-16 cents per yard, notwithstanding the continuance
of the strike of the operatives at New Bedford. Middling
upland cotton declined from 6 5-16¢. on the 1st to 6 I-16c. on
the 23d, closing at 6 3-16 cents on the 31st. The price of
wheat (July option) declined from 92%c. on the 1stto 85%c.
on the 31st; Chicago quotations ruled above those at New
York all through the month. Letter continuing his manip-
ulations. The report of a bill for the reform of the national
currency by the sub-committee of the Committee on Bank-
ing and Currency of the House of Representatives was one
of the events of the month. The United States Supreme
Court rendered a decision declaring the Nebraska Maxi-
mum Freight law unconstitutional. The trial at Wilkes-
barre, Pa., of Sheriff Martin and his deputies on the charge
of killing the strikers in the anthracite fields the previous
September resulted in a verdict of not guilty. By acon-
vention signed at Pekin, March 27, Port Arthur and the
port of Talien-wan, with the adjacent territory, were ceded
in usufruct to Russia ; the latter announced that Talien-
wan would be open to the foreign trade of all nations.

Railroad Events and stock Exchange Matters.—The Stock
Exchange experienced several severe breaks. On Monday,
the 7th, when news came that Spain had requested the with-
drawal of General Lee prices opened off several points and
continued to fall very rapidly, intelligence regarding the
movements of the European Powers in China being concur-
rently disquieting; in the afternoon the Supreme Court de-
cision in the Nebraska Maximum Freight cases caused a
rally. The following Friday and Saturday (the 11th and the
12th) the market acted as if the bottom were going to drop
out. It recovered after this, but sagged again almost con-
tinuously until on the 26th and the 28th, when a rumor that
a settlement had been reached between the United States
and Spain caused an upward reaction of 3 '10 points,
which, however, was not fully maintained New York Cen-
tral sold at 116 on the 1st, at 105 on the 26th, and closed at
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HI 8 on the 31st, Milwaukee & St. Paul common declined
from 94 on the 1st to 85% on the 13th. closing at 90J,< and
Burlington & Quincy from 97% on the 1st to 85% on the
26th, closing at 93%. The Western Joint Traffic Bureau,
formerly the Western Freight Association, was dissolved.
The Milwaukee & St. Paul declared an extra dividend of
one-half of one per cent, payable in April, in addition to
the regular semi-annual dividend of 3 per cent, on the com-
mon stock. The American Thread Co.,with §13,000,000 stock
and $6,000,000 bonds, was incorporated; also the American
Steel & Wire Company, with a capital of §34.000,000. S. R.
Callaway was made President of the consolidated New York
Central system, Chauncey M. Depew becoming Chairman of
the Board of Directors. The Appellate Division of the New
York Supreme Court modified its previous decision so as to
require a continuous bond of only 81,000,000 from the con-
tractors of the proposed Rapid Transit road, the bond for
the other §14,001,000 to be limited to the period of construc-
tion.

The Manet/ Marl'd.—The large gold
serious disturbance in the money market. Anxiety regard-
ing the Spanish-American situation caused large with-
drawals of currency from the banks for theinterior, and the
legal tender holdings of the Clearing House institutions
dropped from $86,076,400 on February 30 to 864,733,800 on
April 3nd. The gold holdings in the same interval increased
from 8§119,186,500 to $141,570,200. Loans were reduced from
§641.873.400 to §595,351,200. largely, it is believed, through the
liquidation of loans on investment holdings of sterling ex
change. Deposits fell from §739,214.300 to 8§683,236,800 and
because of that fact surplus reserve increased from 8§22,
959,325 to $35,720,8 0. About $3,050,000 was mid into the U. S.
Treasury on account of the purchase of the Government's
interest in the Kansas Pacific. But the transfer into the
treasury of the Union Pacific moneys held by the depositary
banks was temporarily discontinued. Except for a spurt to
4 per cent on the last of the month, on preparations for th«
April settlements, call money on the Stock Exeliange did
not get above 3 per cent and. mostly was 14]|(i2’jper cent.
Banks and trust companies loaned at 2@2% per cent as the
minimum. On time the wuneasiness prevailing was re-
flected in a disinclination to lend and in higher rates, the
close being nominal at 4:84% for sixty days and 56?6 for
longer periods. Commercial paper at the close was 5 per
cent for sixty to ninety days double names, per cent
for prime and 8%?«7% per cent for good four to six months
single names.

Foreign Exchange, Silver, <€c—The high rates for time
money dislodged farther large holdings of investment ster-
ling, and gold engagements in Europe for shipment to the
United States continued throughout the month on an exten-
sive scale, and there were also shipments from Australia to
San Francisco. Altogether the net imports reached $29,979,-
618. Rates for actual business were advanced one-quarter of
a cent on the 1st and again on the 2d, making them 4 82@
482% for sixty day, 4 84%@4 84% for sight and 4 84%<3
4 85 for cable transfers. But by the 15th prices were down
to 4 80%(&4 8)% for sixty day, 4 83%@4 88% for sight and
4 84®4 841, for cable transfers. The rest of the month the
market was alternately strong and weak. On the 3lst
actual business was done at 480%<84 81 for sixty days,
183?L@4 84 for sight and 4 84%<34 84% for cable transfers.
The Bank of France raised its premium on gold from 5'< per
mille to 6 per mille. The Bank of England lost heavily in
bullion, and the open market discount rate for sixty to
ninety day bank bills ruled at 2% @3 per cent. At Paris the
outside rate at the close was 2 per cent and at Berlin and
Frankfort 2?i per cent. The Chinese loan of £16,000,000 was
a failure in England (only £2,000,000 out of the £8,000,000
allotted to that country being subscribed for), and in Ger-
many also was not entirely a success. The price of silver
opened at 25 9 16d, declined to 25d.. then advanced to
36 1-16d. and closed at 25 1l-16d.

imports prevented

APRIL.—Current Event*.—The difficulties between the
United States and Spain regarding Cuba culminated iu war.
The reply of Spain to the final proposition of the United
States (the proposition suggested an armistice in Cuba until
October 1 'sfor the negotiation of peace, with the good
offices of the President,'') had been received March 81. It
was considered unsatisfactory, and a communication from
the President to Congress was anxiously looked for. On the
6th it was announced that Mr. McKinley had decided to de-
fer his message until Monday, the 11th. to allow Gen. Lee
time to get Americans out of Cuba and to depart himself.
In the meantime the Pope and the European Powers contin-
ued their efforts to persuade the Spanish Government to
accede to the demands of this country. On April 9 Spain
finally agreed to authorize Gen. Blanco to declare a pro-
visional armistice in Cuba. The action came too late. On
the tlth the President's mes-age went to Congress, urging
intervention without recognition of the Cuban insurgents.
On the 13th the House of Representatives, by a vote of 324
to 19, passed resolutions in form about as the President de-
wed. The Senate, on the night of Saturday, the 16th, by
a vote of 67 to 21, substituted its own resolutions, much
more radical in form and recognizing the Cuban insurgents.
After repeated conferences the Senate was forced to yield
on the question of recognition, but otherwise about had its
own way. As amended, the resolutions passed the Senate at
1:30 A, M. on the 19th by 42 to 35 votes and the House at 2
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A. m. by 310 to 6. The President signed the Act in the
morning of the 20th and immediately sent an ultimatum to
Madrid through Gen. Woodford. SenorLuisPoloyBerna.be,
the Spanish Minister at W ashington, was at the same time
notified of the action of the President. He at once asked
for his passports. In Spain Gen. Woodford was informed
the next day, before he could present the ultimatum, that
diplomatic negotiations between the two countries were
broken off. On the 32d the American fleet off Key West
began capturing ships, the first prize taken being the Span-
ish merchantman Buena Ventura. On the 22d, also, the
President issued his proclamation declaring a blockade “ of
the north coast of Cuba, including ports on said coast be-
tween Cardenas and Bahia Honda, and the port of Cien-
fuegos on the south coast of Cuba.” On the 23d a call for
125,000 volunteers was issued under an Act approved the
day before. On the 26th the Hull bill for the reorganiza-
jtion of the regular army in time of war became a law. Tire
ultimatum to Spain allowed until noon of Saturday, April
23, for compliance, but as hostilities began before that date
Congress on the 25th formally declared that war existed
and had existed since and including April 21. On the 27th
a portion of Admiral Sampson’s squadron in Cuban waters
|]bombarded the forts at Matanzas and silenced them. The
I House of Representatives on the 29th passed the War Rev-
enue Bill reported by Chairman Dingley, providing for ex-
Itra internal revenue taxes calculated to yield 100 million
Idollars added revenue per year, and for the issue, if needed,
;of 500 million dollars of 3-percent bonds and 100
million certificates. An Act was signed on the 22d pro-
hibiting tho exportation of coal and war supplies
without the. permission of the Government. Postmastei-
General James A. Gary resigned on the 21st because of ill-
_health, and was succeeded by CharlesEmory Smith. On the
| 25th Secretary of State John Sherman also left the Cabinet.
I Following New York's lead of the previous month, many of
1the States voted extra appropriations for their national
guards—Ohio, §1,000,000; Massachusetts, §500,000, &e., &c.
j Our foreign trade situation was unusually strong, the mer-
chandise exports for the ten months to April 30exceeding by
514 million dollars the merchandise imports. The position
. of the United States Treasury was also very strong, the gold
holdings being §174,584,136 April 1and $181,238,137 April 30.
I U.S. coupon Isof 1925 sold at 119Jjj April 30, against 122%
March 31. The price of wheat sold up to $1 25 in both New
York and Chicago for the May option. The price of othercer-
eals also sharply advanced. Print cloths furtherdeclined to 2
cents per yard. Middling upland cotton was 6% cents April
20, against 03-16 March 31. The strike of the cotton mill
operatives in New Bedford praetioally ended exceptas to the
spinners. Governor Black on April 13 signed the bill per-
mitting savings banksin New York State to investin the first
mortgage bonds of New York railroads under certain restric-
tions. The N. Y. Court of Appeals dismissed the appeal
taken by the State in the case of the Attorney-General
against the Presidents of the anthracite coal roads and
which had been decided by the Appellate Division against
the Attorney-General— (see Chronicle April 23, page 782).
England obtained from China a lease of Wei-Hai-Wei to
offset Russia’s lease of Port Arthur, and France also ob-
tained concessions.

Railroad Events and Stock Exchange Matters.—There
were no further violent breaks in stocks; the market, how-
ever, sagged from week to week, investment purchases
having almost entirely ceased. The lowest figures were
reached in most cases on the 21st, or soon thereafter ; the
latter part of the month there was a sharp recovery on
reports of successful exploits by our navy. Burlington &
Quincy sold at 95% on the 4th and at 88 on the 21st, St.
Paul common at 91 on the 6th and at 83% on the 21st, and
New York Central at 113 and 108% on the 6th and 22d re-
spectivo'~ The Governing Committee of the New York
Stock Exchange voted against the proposition to take par-
tial control of the “ outside security” market. The New
York Central made official announcement of the absorption
of the Michigan Central by an arrangement similar to that
of the Lake Shore. The Choctaw Oklahoma & Gulf de-

‘clared its first dividend on the preferred shares—2% per
cent. The bill requiring railroads in New York State to
issue mileage books at. 2 cents per mile for 500 miles became
a law. The American Hard Rubber Co. ($2,500,000 capital),
the American Sardine Co. ($3,000,000), the Atlantic Snuff
Co. (810,000,000) and the Union Carbide Co. (Acetylene Gas),
with §6,000.000 capital were incorporated.

The Money Market.—The. movement of currency to the
interior continued, but on a somewhat less extended scale.
The loss was offset by the importations of gold from Europe.
The legal tender holdings of the Clearing House hanks
were reduced from $64,723,800 April 2 to $50,737,700 April
30, but the “ specie ” holdings were increased from $141,-
556.200 to $158,392,800. The surplus reserve increased from
835,720,800 to §44,504,675. There was a further contraction
in both loans and deposits, the former dropping from $595,-
851.200 to 8§570,198,100, and the latter from $682,236,800 to
$658,503,300. The Treasury during the month withdrew from
the special depositary banks a portion of the moneys still
held by them on account of the Union Paeifie sale. Some
money was also taken from the banks by the payment of
instalments on the Kansas Pacific sale. In the call loan
branch of the market the tendency the latter part of the
month was downward, the range then being from 1/2 to 0%
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per cent. Banks anil trust companies then asked 4 per
cent over the counter, though some were willing to loan at 3
per cent For time contracts the market was unsettled, the
rate at tire close being !i per cent for all periods. For com-
mercial paper the closing quotations were 6 per cent tor
60 to 90 day endorsed bills receivable, 6% @7 for prime and
Tin") per cent for good four to six months single names.

for ,-mu Exchange. Silver, etc.—The United States continued
to draw gold from Europe (the net imports for the month
bein'- *31,256,184) and the bullion in the Bank of England
dropped at the beginning of the month to below 30 million
pounds sterling for the first time in years. On the 7th the
Bank rate was advanced from 3 to 4 per cent. The Bank ot
Germany also advanced to 4 per cent. In the open mar-
ket at London the rate rose to the same figure, though
dropping to 3% per cent; while the outside rate at Paris
remained at 2 per cent, at Berlin and Frankfort there
was an advance to 3%@8% percent. The bullion of the
Bank if England was heavily augmented the latter part
of the month when the drain from the United States was
temporarily arrested. Sterling exchange was weak the
early part of the month on large offerings of investment
bills. On the 1st rates on actual business were 4 80%<a4 81
for long. 483)4 <44 88% for sight and 4 84%@4 84)4 for
cables. From this there was a steady decline in long, until
on the 21st the rates were only 4 79)4@4 79%. In sight and
cables the decline continued only until the 7th when rates
for the lonner had got down to 4 88@4 83% and for the
latter to 4 83%@i4 84, from which there was an advance on
that dav of one-quarter of acent. After the 21st all classes
of hills'advanced. On the 27th long was 4 81ffi4 81%,
sight 4 84%<84 85 and cables 485% @4 85%. Then the re-
action came and on the 30th rates were 4 80% @4 81, 4 84@
484% and 484%@4 85 for the three classes of bills. The
price of silver in London April 30 was 26 o-1Gd. against
25 11-16d. March 31.

MAY .—Current EventsThe first engagement of the war
took place on Sunday morning, May 1. Commodore George
Dewey, in command of the Asiatic Squadron, sailed into
the harbor at Manila, iu the Philippine Islands, engaged
the Spanish fleet and forts under Admiral Montejo and
succeeded in completely destroying all the Spanish ships,
eleven in number. The result ot the battle (though not the
full extent of the victory) was known the next day, May
2d, through cable dispatches from Manila to Madrid. Com-
modore Dewey cut the cable when he found he could not
use it for official business. He was heard from on Saturday,
the Ttli, through dispatches from Hong Kong, and then it
appeared that his ships had sustained no damage, that none
of hismen had been killed and only eight had been injured,
and these but slightly. Commodore Dewey received a vote
of thanks from Congress and was made Rear Admiral.
On the Atlantic hostilities were on a limited scale. The
mobilization of the army proceeded rather slowly, though
by the end of the month most of the 125,000 volunteers
called the previous month had been sent South. The inva-
sion of Cuba was delayed by uncertainty as to the where-
abouts and ultimate destination of the Spanish fleet under
Admiral Cervera, which had left the Cape Verde Islands on
April 29. Admiral Sampson with a portion of the American
squadron was sent to Porto Rico to find the fleet, and not suc-
ceeding bombarded the forts at San Juan on the 12th, but
did not stay long enough to silence them. On the 13th it
was announced that the Cape Verde fleet had been sighted
the day before off Martinique, in the French WestIndies. It
was next reported at Curacoa, off Venezuela, on the 14th.
Thereafter its movements were again enveloped in mystery,
but at the end of the month it was known to be securely
bottled up at Santiago de Cuba. Several minor engage-
ments occurred along the Cuban coast during the month,
resulting in casualties to our side. On the 11th, in one of
these engagements, Ensign Worth Bagley and four others
were Kkilled. The battleship Oregon, concerning which
much anxiety had been felt, arrived safely at Key West,
Fla., after a voyage of 81 days and a trip of 17,499 miles
from Puget Sound around Cape Horn. On the 2oth Presi-
dent McKinley issued a proclamation calling for 75,000
more volunteers, bringing (according to official report)
the military strength of the United States up to 278,500
men. The Senate Finance Committee on the 12th reported
the War Revenue bill received from the House the previous
month, but amended so as to strike out the provision for the
issue of bonds, with a further amendment providing for the
coinage of the silver “seigniorage” and the issue of $150,000,-
000 greenbacks. Debate began on the 16th and continued
the rest of the month. Some of the European Powers, it is
believed, were desirous of intervening in the war, but the
refusal of Great Britain to participate blocked the scheme,
and on the 13th Joseph Chamberlain, the Secretary of State
for the Colonies, made a notable speech advocating an
Anglo-American alliance. There was a further great rise
in the price of wheat, and bread riots resulted in many
parts of Europe, more particularly Italy and Spain. Both
France and Italy suspended their import duties on wheat
up to July 1; the duty was originally the same in the two
countries, namely about 36% cents per bushel, but Italy
had on January 1, 1808, made a reduction to 26 cents. Spain,
which had in March modified its duties, gazetted a decree
allowingthe free entry ofcereals. Theprice ofthe May option
here rose from $1 18% April 30 to §1 91 May 10, and in Chi-
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cago from $1 20% to $1 85. On the 31st, this option suddenly
dropped 50 cents in Chicago to §1 25, the price here falling
to$1 15. Tliereportof the Agricultural Bureauat Washington
on the growing winter wheat made the general condition
May 1, 86-5, against 80'2 the previousyear. The price of print
cloths dropped still lower, touching 1% cents per yard, but
with a subsequent recovery to 2 cents. Government orders
proved a stimulus in some lines of business. The Com-
mittee on Foreign Affairs of the House of Repre-
sentatives on the 17th presented a majority report in favor
of the annexation of Hawaii by joint resolution. Great
satisfaction was felt in the signing on the 28th of a commer-
cial agreement (under the Dingley tariff law) between the
United States and France, in view of French sympathy with
Spain. The House, by avote of 184 to 11, passed a resolution
proposing an amendment to the U. S. Constituton providing
for the election of Senators by popular vote. China paid over
to Japan at the Bank of England £11,009,000, the remainder
of the Chinese-Japanese war indemnity, the Japanese troops
thereupon evacuating Wei-Hai-Wai, which was subsequently
occupied by Great Britain. William E. Gladstone, the great
English statesman, died on the 19th. The Spanish Cham-
bers passed an Act forbidding the export of silver.

Railroad Events and Stock Exchange Matters. - The course
of the stock market was determined by the naval victory at
Manila on the 1st. Prices Monday, May 2, jumped up one
to ten points on the news, and continued to advance the
rest of the month. The high price of wheat and the splen-
did outlook for the new crop proved an additional stimulus.
The grain carrying roads as a consequence were in special
favor. Burlington & Quincy sold up from 94% to 104, St.
Paul common from 89% to 101 and Rock Island from 86 to
108%. Great Northern preferred jumped from 155 to 179, and
the company announced adividend of 50 per cent payable in
the stock of the Seattle & Montana RR.; it also gave notice
that it would redeem the entire issue of collateral trust 4-
percent bonds ($15,000,000) on September 1. Subsequently
it was announced that $25,000,000 of new stock would be
issued to provide funds to redeem the trust bonds, share-
holders to be allowed to use the Seattle stock in part pay-
ment. The American Malting Company common ($13,750,-
000) and preferred ($12,300,000) stocks were placed in the
unlisted department of the New York Stock Exchange.
The U. S. Circuit Court of Appeals at Baltimore sustained
Judge Simonton's decision decreeing that the Cape Fear &
Yadkin Valley RR. should be sold as an entirety. The case
was subsequently appealed to the U. S. Supreme Court.
The General Electric shareholders voted in favor of a reduc-
tion of stock, so as to permit the resumption of dividends.
The Inter-State Commerce Commission decided in favor of
the trunk lines in the matter of the differential rate ques-
tion. The Manhattan Elevated declined the franchises ten-
dered it by the Rapid Transit Commissioners.

The Money Market.—All fear of a derangement of the
money market passed away. The New York banks between
April 30 and May 28 increased the aggregate of their loans
from $570,198,100 to $589,727,400, their deposits from $658,-
503,300 to $896,006,400, tlieir money holdings from $209,130,-
500 to $227,706,200, and their surplus reserve from $44,504,-
675 to $53,704,600. At the close the range on call at the
Stock Exchange was 1@1%, while banks and trust compa-
nies quoted 1% as the minimum, although some obtained 2
per cent. On time the rate was 2% for thirty days, 2% for
sixty days, 3 for ninety days to four months, and 3% per
cent for five to seven months. For commercial paper
rates were 3% for sixty to ninety day double names, 4(24%
for prime and 5@6 per cent for good four to six months’
single names.

Toreign Exchange, Silver. <fc—The tendency of the for-
eign exchange market was strongly upward during May.
The ease in money here led to renewed purchases of bills for
investment. The advance in rates checked the gold move-
ment, and the Bank of England was able to increase its gold
holdings heavily (the total risingfrom £29,436,468 Aprill4to
S$37,191,952 May 26); on the 26th the Bank rate was reduced
from 4 to 3% per cent. The open market rate dropped to 2%.
With the decline in money rates abroad, the difference be-
tween sixty-day bills and sight and cables was again nar-
rowed. On the 2d rates for sixty day were 4 S0% @4 81, for
sight 4 84@4 84% and for cables 4 84%@4 84%. From this
the highest figure for sixty days was reached on the 26th at
4 84%(24 84%, the highest for sight and cables on the 23d at
486%@4 87 and 487%®4 87%, respectively. On the 31st
long was quoted at 4 84(24 84%, sight at 486@4 86% and
cable transfers at 4 86% @4 86%. In the open market at
Paris the discount rate declined to 1% and in Berlin and
Frankfort to 3% per cent. The demand for silver for the
Bank of Spain led to an advance in the price of the metal,
which closed at 26%d., against 26 3-16d. on the 2d.

JUNE—Current Events—The military movements before
Santiago de Cuba and the collapse of the Leiter speculation in
wheat were the events ofchiefimportance during June. Pend-
ing the arrival of an army from the United States, the opera-
tions during the month were merely preliminary to the main
assault, which did not begin until the 1st of July. On the
3d, in the morning, Assistant Naval Constructor Hobson,
with a crew of seven men, succeeded in sinking the collier
Merrimac in the narrow passage at the entrance to Santiago
harbor in face of the tire of the Spaniards. There were
frequent attacks on the batteries and forts in the vicinity of
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Santiago by one or more of the American ships. On June 10
the first landing in force by Americans on Cuban soil took
place in Guantanamo Bay, about 40 miles east of Santiago.
Admiral Sampson, haring determined to establish a base of
supplies there, sent about 900 marines ashore, who took pos-
session of the Caimanera block house, raising the American
flag over it. On the 20th the fleet of transports carrying
16,000 troops under Gen. Shatter finally arrived off Santiago.
Its landing was unopposed. Preliminaryskirmishing began
at once, and in an attack on the Spaniards by some dis-
mounted troops of cavalry and rough riders, on the morn-
ing of the 24th at La Quasina, within a few miles of Santi-
ago, Sergeant Hamilton Fish, Jr., and others were Kkilled.
On the 27th President McKinley issued a proclamation ex-
tending the blockade of Cuban ports so as to include the
whole of the Southern coast from Cape Frances to Cape Cruz
inclusive. A blockade of San Juan, Porto Rico, was also de

dared. The second and third detachmentsof the army forthe
Philippines embarked from San Franciscoduring the month.
The first detachment arrived at Cavite June 80, after having
stopped on the way to take the Latlrone Islands. The insur-
gents in the Philippines were very active, and overcame the
Spaniards at nearly all points except Manila. A Spanish
fleet under Admiral” Camara set sail from Cadiz, and reached
the Suez Canal on its way to the Philippines. Asacounter

move, our Government on the 27th announced the formation
of a new United States squadron, under Commodore Wat-
son. whose ultimate destination was to be the coast of
Spain. The U. S. Senate on the 4th. by a vote of 48 to 28,
passed the War Revenue Bill received from the House in
April. Many changes had been made in the measure, among
others the incorporation of a provision for a tax of 10 cents

pound on tea, and a provision for taxing inheritances.

Th>- Fj u.-uie,. C.>toiullre 4 :iuiviidmi-til proposing the
issueof greenbacks failed to prevail, it having been replaced
(by a vote of 45 to 31) by a substitute providing for
tbe issue of $100,000,000 of certificates of indebtedness and
$300,000,0000f 3 per cent bonds. The silver “ seignorage”
amendment of the Finance Committee was also somewhat
changed through the adoption of a. substitute (by a vote
of 48 to 31) proposed by Senator Wolcott and providing for
the coinage of the silver bullion at not less than $4,000,000
per month. The bill as passed went to a conference com-
mittee, where further changes wore made, the silver bul-
lion provision being altered so as to requite the coinage of
only 111 million dollars a month, arid the amount of bonds
authorized being increased from $300,000,0 0 to $400,000,00 .
The conference report was adopted in the House on the 9th
by a vote of 154 to 107, and in the Senate on the 10th by a
vote of 43 to 22. The bill was signed by the President on
the 13th (it will be found in full in the ChhoxiCLEof June 18),
and the same day the Secretary of the Treasury invited
subscriptions for $200,000,000 of the new bonds—see Chron-
icte of June 18, page 1108. A supplemental bill designed
to supply omissions passed the House, but did not get
through the Senate. The Leiter wheat deal turned out
disastrously. The price continued to sag, and on the 13th
the announcement came that the elder Leiter would no
longer assist his son Joseph. This ended the speculation.

The July option in New York opened at $10 i on the 1st and
closed at 92:4 cents on the Ilth : on the 13th it quickly
dropped to SUg cents and on the 20th it touched 73¥2cents.

The close June 30 was at 79% cents. The report of the Agri-
cultural Bureau at Washington showed a condition of 90 8
June 1 for winter wheat and of i0OO9 for spring wheat,
against 78'5 and 89-6 respectively the previous year. A
notable event during the month was the success of the
Republican Party on a gold platform against the silver
fustcmlists in the election in Oregon on the 6th,

Their ticket was elected by a plurality of 10,574 on a vote
of 8-1,753. By an Act of Congress approved June 7 all po-
litical disabilities arising out of the Civil War were removed.
The House of Representatives by a vote of 209 to 91 passed
the Newland's resolution providing for the annexation of
Hawaii to the United States. Both houses also adopted the
Conference Report on the National Bankruptcy Bill. The
Monetary Reform and Banking Bill was reported to the
House of Representatives by the Committee on Banking by
Mr. Cleary of Minnesota, but was subsequently recalled by
him. Several unimportant cases of yellow fever were re-
ported at McHenry, Miss. An Anglo-French convention
was signed with reference to disputed territory in the Niger
Valley.

Railroad Events and Stock Exchange Matters,—The break
in the price of wheat as the result of the collapse of the
Letter deal lei to a sharp downward reaction in stock
prices on the 13th. The tone, nevertheless, continued firm,
and no difficulty was experienced in advancing particular
stocks. The Baltimore & Ohio reorganization plan was
promulgated, and the $20 assessment on the shares weak-
ened the price of the stock. Lake Shore increased its semi-
annual dividend from 3 to 3JE per cent: Denver & Rio
Grande its semi-annual dividend on the preferred shares
from 1to 1'2 per cent : the Oregon Railroad & Navigation
Company announced its first dividend on the common
stock, and the Minneapolis & St. Louis increased the return
on the 2d pref. shares; the St. Louis & San Francisco began
dividends on its 2d pref. shares, and the Chic. & East 111
declared its first dividend on the new common stock. The
Rock Island raised its quarterly dividend to 1J4 per cent,
besides 'leclaring 10 per cent in stock, Tlie Standard Dis-

THE CHRONICLE.

11

Riling & Distributing Co., with $.24,000,000 capital, was or-
ganized.

The Honey Market.—The money market continued ex-
tremely easy. Payments on account of the Government
bond subscriptions did not affect it. The Clearing House
banks showed a further decided increase in all the leading
items, loans rising between May 28 and July 2 from 8589,-
727.400 to $620,983,800, deposits from $696,006,400 to $750,-
074,600, money holdings from $327,706,200 to $249,532,200,
and surplus reserve from $53,704,600 to $62,013,550. Call
loans ranged pretty uniformly between 1@ 1)J per cent,
while banks and trust companies accepted 1JJ. 'Time con-
tracts at the close were offered at 2}£ per cent for thirty to
ninety days. 3 for four to five months and 8JE per cent for
six to seven months. Commercial piper was in good de-
mand at 3@3}£ for sixty to ninety-day double names and
3}i'0 4 for prime and 41v'go}] for good four to six months’
single names.

Foreign Exchange, Silver. &c.—The Bank of England rate
was reduced from to 3 on the 3d and to 2JEper cent on
the 30th. In the open market discounts at the close were
only 1(411s per cent. These easier rates further narrowed
i the difference between long and short sterling. From the
1st to the 7th rates advanced from 483% @4 84 to 4 84JK@
4 85 for 60 day bills, from 485%@4 86 to 4 86}£®4 86M for

and from 186 . /4 to 4 86}J@4 88% for cable
Jtransfers. After the 7th the market again tended down-
Iward, one reason being that the fall in the price
of wheat brought out a supply of commercial bills. By
the 14th tjie decline amounted to one cent all around.
Then the market again tended upward, the close being at
14 8417<a4 84 *4 for sixty day bills, 4 S5%@4 86 for sight and
4 86((i4 86 G for cable transfers. In Paris open market dis-
Icounts at the close were atBerlin 3}£ and at Frankfort 3£g
per cent. Some furtheradvance occurred inthe price of sil-
ver. which closed at 27 5-18d. June 30, against May 31.

J
i

JULY.—Current Events.—This month was marked by a
series of brilliant victories, compelling Spain to sue for
peace. A temporary feeling of uneasiness prevailed at the
beginning of the month. In taking possession, of the
heights commanding Santiago de <uba on the 1stand 2d of
July, Gen. Shatter's army suffered severely, the casualities
reaching about 1,000 ; and the publication of a telegram
from Gen. Shatter intimating that the taking of Santiago
itself might prove even more costly created a feeling of
depression But on the morning of Sunday, July 3, the
entire Spanish fleet under Admiral Cervera, in escaping
from the harbor of Santiago was destroyed, The Ameri-
can fleet suffered no material damage, andthe casualtieswere
only one man killed and one man wounded : the Spaniards
lost many hundreds killed and the restoftheir men, including
Admiral Cervera himself, ware captured. Gen. Shatter
then demanded the surrender of Santiago, and after
some parleying the Spanish forces amounting to about
2.2.000 finally capitulated. The formal surrender of the city
of Santiago (including the eastern partof the province of
Santiago) took place on Sunday, July 17. Much sickness
occurred in Gen. Shatter's army, over 4,000 cases being re-
ported at the end of the month. Cervera’s fleet having
been dostroyed. the fleet under Ad nairalCamara was ordered
back through the Suez Canal to Spain. The campaign
against Porto Rico progressed with equal satisfaction and
celerity. On the 25th the advance guard olf the American
army, under Gen. Miles, effected a landing in Guanica har-
bor, 15 miles west of Ponce, and met with only desultory
resistance: on the 28th the city and port of Ponce surren-
dered. On the 26th M. Gambon, the French Ambassador
at Washington, presented a message to the President on
behalf of Spain, asking the American terms of peace, _Our
Government replied on the 30th, and insisted on the inde-
pendence of Cuba, the cession of Porto Rico and other
Spanish islands in the West Indies to the United States:
also the cession of one of the Ladrone Islands—
our troops to hold and occupy Manila pending
the conclusion of the treaty of peace and the deter-
mination of the disposition and future government of the
Philippines. The United States Senate on the 6th, by a
vote of 42 to 21, passed the House resolution providing for
the annexation of the Hawaiian Islands to the United
States, and on the 7th the President approved the resolution.
Congress adjourned on the sth. Bids for the $200,000,000
U. S. Gov. 3s closed on the 14th: the subscriptions aggre-
gated over 81,590,000,000. The allotments were all to persons
taking lessthan $1,500, the subscribers at$4,500 getting about
$1,300 each. The paymentsinto the Treasury during July on
account of the subscriptions must have amounted to about
$80,000,0 O, in addition to about $35,000,000 the previous
month. But- there was no disturbance in the money market.
The Government disbursements on account of the war were
very heavy. Government cash increased $58,741,512, but of
this $19,470,387 represented the gain in the holdings of the
depositary banks. Contracts for the new bonds sold on the
30th at 104}j. The price of wheat experienced a further de-
cline anil the September option closed at only 69)« cents on
the 30th. The French Government restored the full import
duty on wheat from July 1, and the Italian duties were also
re-established—the latter to be 5 lire from July 1and i}?
lire from July 15. The Agricultural Bureau report showed
a decline of 51 points, to 85*7, in the condition of wintei
wheat, and also a decline in the condition of spring wheat,
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but still leaving the latter very high—95. A number of the
cotton mills in New England suspended operations, and a
movement was undertaken for a general suspension. The
New York Cotton Exchange voted to discontinue reporting
the quantities of “ futures ' sold; the New Orleans Cotton
Exchange did the same thing. Congress before it adjourned
passed an amendment to the General Deficiency' bill provide
tng for the settlement of the Pacific Railroad debts. Prince
Bismarck died July 30.

Railroad /=.cmts and Stock Exchange Matters.—The Ameri-
can victories and the prospect of early peace gave tone and
strength to the stock market, but there was no greatactivity
mainly because of the low price for wheat and a desire to
await the outcome of the growing crops. Railroad earnings
in some cases made unfavorable comparisons with last year
on account of the small grain movement. Anthracite coal
prices in the West broke badly, but towards the close of the
month Western prices were again advanced $1 per ton and
an informal meeting of the presidents of the anthracite
companies led to a better understanding also regarding the
trade iiere in the East. Pullman’s Palace Car Company
announced an extra cash dividend of 30 per cent and also a
proposed stock distribution of 50 per cent. National Linseed
Oil suffered a heavy loss through the failure of au attempt
to corner the price of flaxseed. Joseph Bannigan, the
“American Rubber King,” died. The Metropolitan Street
Railway announced a proposed increase of 815,000,000 in its
stock. The Westinghouse Air Brake Co. declared a stock
dividend of 10 »per cent.

The M ney Market—There had been some expectation of
dearer money as the result of the payments on account of
the new Government loan, and early in the month a few of
the New Yorfc banks showed unwillingness to lend on time
for long periods. But the effect on rates was slight. The
money holdings of the Clearing-House banks fell from
$319.333,200 July 3 to 8287,824,500 July 30, and the surplus
reserve from $62,013,550 to $41,904,475. Loans were ex-
panded from 8630,983,800 to 8636,766,700, and deposits de-
creased from $750,074,600 to 8741,680.180. The call loan rate
scarcely deviated from 1@1% per cent, while banks and
trust companies quoted 1% per cent. On time rates were a
little firmer at 2% for sixty to ninety days, 3 for four to five
months. 3(ff3% for six months and 3% per cent for longer
periods. Rates for commercial paper were also a trifle
stiffev. at 3% @3% for sixty to ninety days double names,
and 3%<a4% for the bestand 4% @5% for good four to six
mouths single names.

Foreign Exchange, Silver, Etc.—The foreign exchange
market was kept somewhat unsettled by the new internal
revenue taxes. The National City Bank early in the month
sold checks or demand drafts upon its foreign credits, plac-
ing thereon only a two-cent stamp, the same as on a domes-
tic check, and thus was able to undersell other drawers.
But on the 6th a ruling of the Internal Revenue Department
was published declaring that orders drawn in the United
States, payable in foreign countries, though in the form of
checks, were subject to a tax of four cents on each $100 or
fraction thereof, and thereafter the City Bank conformed
to this ruling. The next month, however, the order was
reversed. For full details see Chronicle of Nov. 5, 1898,
page 920. The course of exchange was downward. Actual
business at the beginning of the month was at 4 84% @4 8434
for long, 4 85%@4 86 for short and 4 85%@4 86% for cable
transfers; by the 12th there had been an advance to 4 84%@
4 84%, 486<94 86% and 4 86V @4 86%. respectively, while"at
the close rates were 4 83%'<i4 83% for long. 4 S5@4 85% for
short and 485%4 85% for cable transfers. On the 27th
£10.000 gold was engaged in London for shipment to the
United States,thisbeing’'the resumption of the import of t-hat
metal. The Bank of England lost about £3.250.000 bullion
between June 30 and July 28 (in part due to a drain to the
interior of Great Britain, in part to a drain to the Contin-
ent), and the open market discount rates in London ad
vanned to 1% @1% per cent. At Paris the rate at the close
was 1%@1% and at Berlin and Frankfort 3% @3% per cent.
The price of silver again tended downward, and the quota-
tion July 30 was 27 )-16d., against 27 5-16d. June 30.

AUGUST.—Current Events,—After more or less parleying
the protocol preliminary to the conclusion of a treaty ol
peace was signed on the 12th. The President immediately
directed the suspension of military operations. In the
meantime the American forces had gained fresh victories
Jn Porto Rico the arrayunder General Miles took town after
town—in most cases without much fighting. At Manila
the American commanders could not at once be notified
of the cessation of hostilities(the cable still being cut), and
hence it happened an important engagement took place the
day after the protocol was signed, resulting in the surrendei
of Manila. Our troops took about 7,000 prisoners of war
Gen. Merritt lost only about 50 men, while Rear-Admiral
Dewey had no casualties at all and his ships were not dam-
aged. The Manila cable was repaired after the Americans
took possession of the city. The execution of the peace
protocol was followed by the raising of the Cuban blockade,
by the resumption of mail service and of commerce, not
only with Cuba and Porto Rico, but with Spain itself. The
uU.
vohmteer army, and also arranged to dispense with many
of the auxiliary vessels. President McKinley toward the
end of the month definitely settled on Secretary of State
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William R. Day, Whitelaw Reid, U. S. Supreme Court Jus-
tice Edward D. White and U. S. Senators Cushman K.
Davis and William P. Frye as the American representatives
on the peace commission with Spain. Justice White de-
clined, however, and Senator George Gray of Delaware was
appointed instead The progress of the peace negotiations
and the successful outcome of the war led to greatbuoyancy
on the Stock Exchange, and also caused a resumption of
trade revival. An auction sale of 75,000 pieces of dress
goods brought very poor prices, but on the other hand the
price of print cloths advanced one-sixteenth cent per yard,
to 2 1-16 cents, coincident with a decline in the price of
cotton from 6 1-16 cents per pound to 5% cents. A number
of the New England cotton mills shut down, though there
Iwas no general stoppage. The crop situation also proved a
favoring influence. The Agricultural Bureau report for
i August 1 showed less of an impairment in corn from
1the July drought than expected, the general average
lof condition being stated at 87, against 90'5 the pre-
| vious month and 84'2 on August 1 the previous year.
IMoreover, rains came to relieve the drought. The spring-
lwheat average was reported 96-5, the oats crop 84-2
land the cotton crop 91'2. The arrivals of wheat at the
Iprimary markets were very small, and the visible supply in
Jthe United States dropped to the lowest figures in years, but
1prices were weak and the September option closed here at
only 68% cents, reflecting the after effects of Leiter’s opera-
tions. The U. S. Treasury continued to receive large
amounts in payment for the new bonds (roughly about
$54,000,000) and the gold reserve on September 1, notwith-
standing the war disbursements, stood at $217,904,485.

The relations between England and Russia and China
were much strained at times because of Russian as-
cendancy over the Chinese Government. The strike

of the Welsh miners was finally terminated by agree-
ment on August 31. The latter part of the month the
proposition of the Emperor Nicholas of Russia, suggest-
ing general disarmament, was announced. The Dreyfus
affair took a sensationalturn in France ; Lieutenant-Colonel
Henry acknowledged that he had forged a document which
had played a prominent part in the case of Dreyfus, and he
subsequently committed suicide.

Railroad Events and Stock Exchange Matters.—Great
buoyancy and activity developed on the Stock Exchange as
the result of the successful issue of the war. Stock sales
reached 12,105,133 shares, while the bond sales amounted to
$92,270,100. The stocks of roads in the spring-wheat dis-
tricts were particularly strong on the promise of the
largest spring-wheat crop on record. Burlington & Quincy
advanced from 105% on the 1st to 120 on the 18th, St. Paul
common from 99% (1st) to 114% (27th), Rock Island from
96% (1st) to 107% (22d), and Northern Pacific common from
29% (1st) to 41% (26th). Towards the close of the month
the firmness of the money market caused somewhat of a
reaction. The trunk line shares were relatively less strong,
than others, and the coal shares were heavy on the unfavor-
able condition of the coal trade. The talk with regard to
a consolidation of the Cleveland Cincinnati Chicago & St.
Louis with the Lake Erie & Western and some other lines
advanced these properties, but this was followed by a sharp
decline when reports came that the deal had fallen through.
New York Air Brake stock, aided by a favorable legal
decision, jumped from 55% to 100, after having sold at 14 in
April. The prospective consolidation of the Minnesota Iron
Company and the Illinois Steel Company caused a note-
worthy rise in the stocks of these companies. The Great
Northern Railway issued a circular to its stockholders pro-
posing an exchange of stock with the Manitoba. Both
the St. Paul & Duluth and the Norfolk & Western
increased the dividends on their preferred shares. The
Burlington & Quincy advanced to a 6 per cent basis.
The Rio Grande Western declared a small dividend, payable
in preferred stock, on its common shares. The $33,000,000
preferred and $29,000,000 common stock of the National
Biscuit Co. were placed in the unlisted department of the
N. Y. Stock Exchange; also the stock ($25,000,000 pref.,
$20,000,000com .) and bonds ($10,000,000) of the International
Paper Co.

The Money Market.—Money rates hardened during August.
This was due in part to the greater animation on the Stock
Exchange, in part to the prospective increase in the mer-
cantiledemand, but most of all to the drain into the United
States Treasury on account of the payments for the new 3
per cent loan. ~Government cash outside the banks in-
creased $31,000,570 during the month. The holdings of the
Clearing House banks between Julv 30 and Sept. 2 dimin-
ished from $227,324,500 to $203,088,500. But both deposits
and loans were expanded - the former rising from $741,680,-
*22n " an” W~ter from $636,766,700 to
; ~—a5-d ~he surplus reserve consequently fell from
>41,904,475 to §14,991,050. Early in the month there was a
flurry which carried the rate for call money on the Stock
Exchange temporarily up to 5 per cent, but a quick decline
ensued, and thereafter the rate was 1%® 2 per cent until
towards the close, when 3 per cent was at times paid.
Banks and trust companies generally asked 2% p, c. at the
close, while rates for time contracts were 3 for sixty days,
'V2@4 for ninety days to four months and 4 per cent for
five to six months. Commercial paper advanced to 4 per
cent for sixty to ninety day double names, and to 405 for
prime and 5@6 for good four to six months’ single names.
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Foreign Exchange, Silver, Etc.—The action of the Commis-
sioner of Internal Revenue in reversing his ruling of the
previous month with reference to the stamping of checks
drawn on foreign balances was an important influence in
the exchange market. He now decided that only a two-
cent stamp was required. The effect was a reduction in
the sight rate for bankers’ sterling of one-quarter of a cent
on the 9th. The tendency of the exchange market was up-
ward the first half of the month. On the 1st rates for
actual business were 4 83%<34 83% for sixty-day bills, 4 85@
4 35% for sight and 4 Sot,@4 Sol] for cable transfers. By
the 15th there had been an advance to 4 84(34 84%, 4 85*4 g
4 85?4 and 4 86@4 86'4 respectivelv. The firmness of the
money market here then began to exert some influence and
purchases of American securities on foreign account also
tended to weaken rates, so that by the 31st the rates were
down to 4 8244(34 88%, 4 8444(34 85 and 4 85*4(34 85*4. The
renewed demand for gold on American account advanced
the discount rate in London to 1% per cent. At Paris the
rate at the close was 1%@1.% per cent and at Berlin and
Frankfort 3*4(33% per cent, Spain continued a pretty
strong buyer of stiver, and the price in London advanced
from 27 1-16d. on the 1st to 87%d. on the 31st.

SEPTEMBER,—Ourrent Eventit—The influence of most
importance during this month was the condition of the
money market; considerable apprehension existed on ac-
count of the absorption of cash by the Treasury through

the payments for the new Government loan, and on
account also of the enlarged demand from the interior.
The fears of stringency, however, proved groundless. Rates

did advance, but the Treasury took steps to prevent fur-
ther accumulations in Government vaults, and this and
the gold imports (the net inflow at New York was §9.777,109
and for the whole country §13,705,531) changed the situa-
tion ; by the end of the month cause for uneasiness had dis-
appeared. The interest due October 1 (85,596,000) was an-
ticipated, and notice was given that the $14,004,560 of Pac-
ific Railroad currency fis maturing January 1, 1899, would
be prepaid less a rebate of only one-halfof one percent,
though not quite a million dollars was presented for redemp-
tion under the offer. The most effective step, however, was
the increasing of the Government deposits in the national
banks. On Oct. 1 the deposits were 880,888,712, against $65,-
968.467 Sept. 1. As aresultcash in Sub-Treasuries increased
during the month only 8§1,735,703. The payments on account
of the bond subscriptions were about 31 million dollars.
National bank circulation increased during the month
§8.178,335. Business revival continued, though there were
some unsatisfactory features, particularly in the dry goods
trade. Print cloths dropped from 2 1-16 cents per yard to
2 cents. Raw cotton touched 5 5-16 cents per pound, but
recovered to 5 7-16 cents. Wheat sharply advanced on a
good export demand, but subsequently reacted. The nom-
inating conventions of the two political parties for the fall
elections attracted attention; in some of the Eastern States,
notably New York, the Democratic Party ignored the Chi-
cago platform and the silver issue. New oases of yellow fever
developed in Mississippi and Louisiana, and some of the
Southern States enforced quarantines against New Orleans.
The Spanish Cortes gave its approval to the terms of the
peace protocol. The American members of the Peace Com
mission sailed for Europe; Judge Daj, being a member of the
body, resigned as Secretary of State, and was succeeded by
John Hay, the American Ambassador to England. A War
Inquiry Board of nine men was appointed by President
McKinley to investigate the charges of misconduct and
mismanagement made against the War Department. A
receiver was appointed for the New England Loan & Trust
Company. Auction sales of wool on the Wool Exchange
in this city were suspended because of unsatisfactory re-
sults. Abroad the developments were of unusual import-
ance. In the Dreyfus case, M. Cavaignac, Minister of War
in the Brtsson Cabinet, resigned because he was opposed to
revision. He was succeeded by General Zurlinden, Military
Governor of Paris, who subsequently himself resigned be-
cause he did not favor revision. Nevertheless, the revision
jiolicy finally triumphed and the matter was referred to the
court. A crisis in the affairs of Crete was precipitated by
a rising of the Mussulmans at Candia and their massacre of
Christians and British soldiers. In the Soudan the British
ami Egyptian expedition, under Sir Herbert Kitchener,
achieved a great victory over the forces of the Khalifa, and
re-captured Khartoum, where Gen. Gordon was assassinated
in 1885. At Fashoda, several hundred miles south of Khar-
toum, a French force under Malor Marchand was found in
territory claimed by the British. The French refused to
retire, and the matter subsequently assumed a serious
aspect. In China Li Hung Chang, who had been very
partial to Russia, was dismissed from power,and the Chinese
Emperor announced a remarkable series of innovations and
domestic r-fforms. Soon, however, the Dowager Empress
gained the upper hand, the Emperor was kept in seclusion,
Li Hung Chang restored to favor and the reforms rescinded.
An Anglo German entente was reached concerning matters
in Southwest Africa and involving a joint loan to Portugal
to meet the award of the Swiss arbitrators regarding the
Delagoa Railway. The relations between Russia and Eng-
land likewise seem to have changed for the better.
ttattroad Events and Stock Exchange. Matters.—The stock
market was weak. At first fears with regard to the future
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of money and the failure of the Milwaukee & St. Paul
directors to increase the dividend on the common shares
were the moving causes, and later the violent, break in
several of the industrial shares unfavorably affected the
market. American Tobacco common dropped from 153%
on the 19th to 125 on the 29th, “Sugar” common from 145%
on the 1st to 116% °** the 20th and U. S. Rubber common
from 47% on the 16th to 35% on the 30th. St. Paul common
declined from 115 (8th) to 106 (30th), Rock Island from
105*4 (1st) to 99% (30th), etc. The Canadian Pacific ac-
cepted a decision of the Inter-State Commerce Commission,
declaring it not entitled to a differential on passenger busi-
ness, and the passenger rate war among the trans-continen-
tal lines was ended. Freight rates in nearly all parts of the
country were much disturbed. The Atchison managers
declared the full 4 per cent on the adjustment incomes.
Baltimore & Ohio sharply advanced. James J. Hill acquired
an interest in the property. The new Union Pacific de-
clared 1*4 per cent on its preferred stock. The Northern
Pacific board set aside §3,000,000 out of surplus income as a
reserve to ensure the maintenance of dividends on the pre-
ferred shares. A receiver was appointed for the Detroit &
Lima Northern. A committee was appointed for the re
organization of the National Linseed Oil. The new shares

of the General Electric Co., representing three fifths of
the old shares, were listed. The Federal Steel Co.,
with authorized capital of 8§200,000,000 (present issue $98,-

600,000) was formed to consolidate the Minnesota Iron Co.,
the Illinois Steel Co. and the Elgin Joliet & Eastern RR.

The Money Market. The flow of money to the interior and
the absorption of cash by the Treasury caused a sharp de-
cline in the surplus reserve of the Clearing House banks the
first half of the month (the amount on the 17th being re-
ported at only 84,240,400), but the last half, with gold com-
ing from Europe, with money also coming out of the Treas-
ury, and with a cessation for the time being in the demand
from the interior, the situation changed, and fears of possi-
ble stringency vanished. We have referred above to the
steps taken by the Secretary of the Treasury to prevent
further accumulations in Government vaults and the success
attending the effort. The money holdings of the Clearing
House banks declined from §203,088,500 September 3 to
§132,237,390 September 17, but by October 1 were up again
to §190,859,200, while the surplus reserve rose from $4,240,-
400 to 8§15,327,150. Deposits were §702.138,200 October 1,
against §752,389,800 September 3, and loans $635,572,800,
against §672,173,900. Call loans on the Stock Exchange did
not get above 6 per cent, and touched that rate only on the
20th and the 28th. Oa the 20th also some few of the banks
and trust companies obtained the same rate over the counter
on new business and marked standing loans up to 5 per
cent. Thereafter the tendency was downward, the advance
to 6 per cent again on the Stock Exchange on the 26th hav-
ing been wholly exceptional and temporary. At the close
call loans w-ere 334 per cent; time money was 3% per cent
per annum for sixty to ninety day loans, 3% @4for fourand 4
per cent for five to six months. Commercial paper closed at
3%i84% for sixty to ninety day double names and 4@4% for
prime ami 5(06 for good four to six months single names.

Foreign Exchange, Silver, Etc.—Influenced by the firmness
of the money' market, foreign exchange was weak and rates
for sterling further declined. This made gold imports profit-
able and engagements were mannounced by houses like
Brown Brothers, which rarely bring gold out. On the 22d
the Bank of England raised its discount rate from 2% to 3
p. ¢. In theopen market, London, discounts at the close were
2%(3238 per cent, against 1% at the opening. At Paris the
open market rate remained at 1% percent, butin Berlin and
Frankfort there was an advance to 3% @4 per cent. Prices
for sterling exchange on actual business were 4 82% @4 83%
for sixty-day bills, 4 84)4(34 85 for sight, and 485% @4 85%
for ca-bli. transfers on the first; the decline was continuous
up to the 23d, when rates were only 4 81(3481%, 483%@
t84 ami 4 84*4(34 84% respectively; a reaction after that
brought the figures at the close up to 481%<3481%, 4 84@
4 84% and 4 8-1%(34 84%. The rise in silver continued and
the price in London was 28%d. Sept. 30, against 28%d.
August 31.

OCTOBER.—Current Events.—The serious condition of
European political affairs became an important influence
luring this month. The differences between France and
England concerning Fashoda threatened war. The British
Government insisted on the unconditional withdrawal of
the French force under Major Marchand. Lord Rosebery,
in a speech on the 12th, and the. Duke of Devonshire and
Sir Michael Hicks-Beach, Chancellor of the Exchequer, in
public speeches on the 18th and 19th, were all equally em-
phatic on this point. Naval and military preparations in
both France and England proceeded on an extensive scale.
Meanwhile the domestic situation in France had become
very threatening. Early in the month a strike of the labor-
ers’in the building trades in Paris assumed alarming pro-
portions. Simultaneously public manifestations against the
Government’s policy in favoring a revision of the Dreyfus

case added to the dangers of the situation. The labor
difficulty was over by the 17th, but the Franco-
English difficulty grew steadily more serious. On the 24th

an outbreak of hostilities between the two countries ap-
peared immediately imminent; English consols fell a full
point and French rentes declined in an equally ominous
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way : our foreign exchange market sharply advanced and
the price of wheat spurted upward. On the 25tli the trench
Chamber of Deputies met and introduced new disturbing
elements; Gen. Chanoine. the Minister of War, in a passion
tendered his resignation to the Chamber without notice to
his colleagues. Later M. Brisson, the Premier, failed to se-
cure a vote of confidence, and the whole Cabinet fell.
After that, however, a turn for the better occurred, and the
public funds sharply recovered. On the 29th the Court of
Cassation in Paris decided to grant a revision in the Dreyfus
case. On the 31st a new Ministry was formed under M.
Dupuy, with M. de Frevcinet as Ministerof War. The mon-
etary situation abroad was likewise much disturbed, lead-
ing to advances in the bank rates at Berlin, Vienna, London
and Paris, as narrated below. In the peace negotiations at
Paris the only developments were the refusal of this country
to assume the Cuban debt and the formal announcement
on the 31st that our Government had decided to take the
whole of tlie Philippine group. Trade here was quiet. Sev
eral large industries, notably cotton goods, woolen goods,
leather, and anthracite coal, were in an unsatisfactory
state. In all of them a policy of restriction was undertaken.
The Fall River print-cloth manufacturers not only agreed to
curtail output, but entered into a plan for pooling surplus
stocks under the control of a selling committee of two trus-
tees ; the price of print cloths, which had dropped to 1 15-16
cents per yard, was advanced to 2 cents. The cotton mills
in Augusta, Ga., announced a reduction averaging 10 per
cent in the wages of their operatives. Raw cotton continued
to rule low, closing at 5 5-16 cents for middling uplands.
An active export demand caused an improvement in the
price of wheat, and later the European war scare acted as
a further stimulus: cash wheat in New York advanced from
73% October 1to 80% October 24, and closed at 76% cents
October 31. The yellow fever situation in the South (more
particularly Mississippi) was serious until frost came, when
many of the quarantine restrictions were removed. The
gold reserve in the United States Treasury reached $245,-
063,795 on the 7tli. Government deposits in the national
banks were further heavily increased, and stood at $80,838,-
712 on October 1 and at $95,014,970 October 31. Only a few
millions on the $200,000,000 loan remained to be paid at the
close of the month. The final allotmentof bonds under this
loan was made on the 17th. At Virden, 111, on the 12th, a
conflict occurred between striking coal miners and the
guards and railroad police upon a train bringing imported
negro laborers, and 14 men were killed and 25 wounded.
The Tradesmen’s National Bank of this city (which had
been identified with the Wool Exchange, &c.), after an ex-
amination by a Clearing House Committee, was obliged to
close its doors on October 4. The Tioga National Bank of
Owego, of which Thomas C. Platt was President, suspended
because of a defalcation of one of its officers.

bailrcad Events and Stock Exchange Matters.—The stock
market was irregular, but evinced strength. Evidence of
this was furnished on the 24th, when the European political
and financial situation wasso much disturbed, as mentioned
above, with considerable sales here for foreign account, and
when simultaneously the U. S. Supreme Court declared the
Joint Traffic Association illegal. The market only showed
temporary weakness, which the next day disappeared. The
features of strength were the favorable returns of earnings
of the granger roads and a growing belief that the Novem-
ber elections would be favorable to sound money. Deal-
ings were not large outside the industrial shares, in which
the fluctuations continued erratic. American Tobaccocom-
mon sold up from 111% Oct. 17 to 143% Oct. 31, and Ameri-
can Sugar Refining common, on a cut in the price of sugar
as the result of competition with Arbuckle Bros., sold down
from 118% on the 4th to 108)4 on the 13th; the dealings in
these two stocks amounted to 2,692,781 shares out of total
sales of 7.463,383 shares. The anthracite coal shares were
weak almost all through the month on the bad condition of
the anthracite trade. Lake Erie & Western preferred de-
clined sharply on rumors suggesting doubt as to the declara-
tion of the next dividend, but recc-~red when the usual
dividend was announced. The Atchison completed negotia-
tions for the acquisition of the San Fran. & San Joaquin Val.
RR. Delaware & Hudson decided to discontinue using
its gravity road between Carbondale and Honesdale,
Pa., for coal business, and sold its holdings of Rut-
land _ stock. Arbitrators ruled against the Canadian
Pacific on its claim for differential rates on trans-
continental freight traffic. The Philadelphia Reading &
New England was sold at foreclosure: also the Ohio South-
ern. The Union Pacific Denver & Gulf reorganization
plan was submitted. The quarterly dividend on Great
Northern Railway was increased from 1% to 1% per cent.
The U. S. Supreme Court decided that the Kansas City Live
Stock Exchange was not in violation of the Anti-Trust law.
The Little Rock & Memphis was sold at foreclosure and
passed to the Choctaw Oklahoma & Gulf. The United States
Rubber Co. listed $4,125,000 additional preferred anil $3,500,-
additional common to pay for the purchase of the Boston
Rubber Shoe Co.

The Money Market.—Everything tended to cause a return
of ease in money. There were further gold arrivals from
Europe and some from San Francisco by mail; the Govern
meet added over 14 million dollars to its deposits in the
national banks, besides which its disbursements ran heavily
in excess of its receipts, while the further payments into
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the Treasury on the Government bond subscriptions were
comparatively small: the latter part of the month the
interior flow of currency was strongly this way. The money
holdings of our Clearing House banks increased from $190,-
859,200 Oct. 1to $216,485,100 Oct. 29, and the surplus reserve
from $15,327,150 to $26,091,550. Deposits expanded from
$702,128,200 to $761,574,200, and loans from $635,572,800 to
$667,232,600. Conditions abroad induced considerable bor-
rowing on sterling exchange as collateral. At the close
rates for call money were 1% @2 per cent, while banks and
trust companies quoted 2 per cent; business in time con-
tracts was small at 2% for sixty to ninety days, 3 for four to
five months and 3@3% for six months. Commercial paper
closed at 3% @3% for double names and 3% @4% for prime
and 4%(g5 for good single names.

Foreign Excﬁange. Silver. Etc.—The monetary situation
abroad controlled the course of exchange rates. At the
German financial centres, where the money market had
been disturbed for some time, the stringency increased, and
on the 10th the Bank of Germany advanced its discount
rate from 4 to 5 per cent. The Austro-Hungarian Bank put
up its rate from 4 to 4% per cent, while on the 13th the
Bank of England raised its minimum from 3 to 4 per cent.
On the 20th the Bank of France also made a change for the
first time since March, 1895, increasing its rate from 2to 3
p. ¢c. At the close the open market discount rates were 3%
in London, 4% in Berlin, 4% in Frankfort and 2% p. c. in
Paris. These conditions kept the sterling exchange market
strong. For actual business rates opened on the 1st at
481%@4 81% for sixty day bankers' bills, 4 84@4 84% for
sight" and 4 84%<34 84% for cable transfers. The market
hardened only slightly until about the 20th, when the up-
ward movement became pronounced: on the 24th the
panicky conditions abroad caused a sharp further advance
(cable transfers that day rising fully 1% cents), and on the
morning of the 25th rates were even higher, sales then
being reported at 4 82% for sixty day bills, 4 86% for sight,
and 4 87% for cable transfers. After that more reassuring
advices from Europe caused a reaction, but at the close
rates were still 482%@4 82%, 4 85% @4 85%, and 4 86%@
4 86%. respectively. The price of silver in London weakened
and then strengthened again; it was 28 3-16d. Oct. 1,
27 9-16d. Oct. 13 and 28%d. Oct. 31.

NOVEMBER.— Current Events.—A great stimulus to busi-
ness activity and to Stock Exchange speculation was given
by the result of the national elections. The returns showed
that the Republican or sound money party would not only
retain its hold on the House of Representatives in the next
Congress, but after March 4, 1899, would have such a large
majority in the United States Senate that thereafter the
silver obstructionists in that body would be shorn of their
power to block financial legislation. Abroad, also, the out-
look improved. The new French Ministry decided to recall
the Marchand mission from Fashoda, and apprehensions of
trouble between France and Great Britain disappeared.
Another possible source of disturbance among the European
nations was removed through the fulfilment of the pledge
of the great Powers of autonomy to the people of the Island
of Crete. On the 14th the last Turkish soldiers left the
island, and subsequently Prince George of Greece assumed
office as High Commissioner of the Powers. The peace ne-
gotiations between the United States and Spain dragged,
but finally eventuated" in definite assurance of peace. At a
meeting of the Peace Congress on the 4th. the Spanish
Commissioners rejected the proposition of the United States’
to take the entire Philippine group, even though Spain
be reimbursed for certain "pacific” expenditures made by
her. Out of this reports of a probable rupture arose, but
they found acceptance only by "bear” operators on the
Stock Exchange. At a meeting of the Congress on the 21st,
formal announcement was made that the United States
would insist on the cession of the islands (Spain to receive
$20,000,000) and November 28th was fixed as the date for a
definite reply. On that date Spain acceded to these terms,
but under protest. In Germany the financial situation con-
tinued acute, and the Imperial Bank of Germany, as noted
below, raised its discount rate to 6 per cent, the highest
point reached since the Paris financial crisis in 1882. Else-
where in Europe, however, the effects of this action were
slight. The coal strike at the Virden mines in Illinois came
to an end, the Chicago-Virden Coal Company agreeing to
pay the State scale of 40 cents a ton. There were large sales
of print cloths, and with shortened production stocks were
heavily reduced; prices advanced from 2 to 2 1-16 cents.
Bleached cottons about the middle of the month were re-
duced % cent, to the lowest figure on record, but later, with
the general improvement in the dry goods trade, part of the
loss was recovered. Raw cotton also advanced, and mid-
dling uplands closed at 5 9-16 cents per poimd, against 5 5-16
cents Oct. 31. At Augusta, Ga.,the operatives struck against
the reduction in wages determined on the previous month.
The price of refined sugar wasadvanced 5 16 cent per pound,
to 5 5-16 cents, with subsequent reaction to 5'18 cents. On
the 26th and 27th a blizzard passed over the North Atlantic
States and created great havoc, besides seriously interrupt-
ing traffic. Among the disasters was the foundering of the
side-wheel steamer Portland, bound from Boston to Port-
land, with the loss of all on board. The Wool Exchange
of this city was reorganized independent of the Mac-
naughtan brothers, and resumed business, but with the
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auction sales eliminated. Senator Thomas C. Platt's Tioga
bank also reopened its doors.

Railroad Events and Stock Excha- ae Matters — Great
buoyancy developed on the Stock Exchange as the result of
the'elections, ana transactions were on a large scale—the
stock sales 11,004,0bi shares, the bond sales $104,830,720.
Among the new speculative favorites Atchison was promi-
nent and the preferred stock advanced from 35*4 to 47%.
and the common from 1214 to 17. A drive was made
against Delaware & Hudson, which dropped to 93, but the
latter part of the month even the anthracite properties
shared in the rise. The Pacific roads’ stocks fell off occa-
sionally on reports of differences between the various com-
panies as regards proposed extensions. The Baltimore &
Ohio reorganization committee bought the first preferred
stock held by the Johns Hopkins university and others,
removing the only obstacle to the reorganization,
and the securities sharply advanced, Chicago & Alton
spurted up from 13114 to 167. on report of a probable sale of
tne road; Bur. & Quincy sold up from 114ys to 120%. North
West, common from 131 to 142, Louisville & Nashville from

56*4 to 63%, the higher prices being all made the
last ten days. The American Cotton Oil Co, declared its
first dividend (3 per cent) on the common stock. The

Pacific Mail dividend was increased. The Atlantic Coast
Line Co. distributed 100 per cent in stock. The Continental
Tobacco Co., with authorized capital of $75,000,000 (present
issue $60,000,000) was formed; also the International Silver
Co., with $20,000,000 capital. The Lebanon Springs By. was
acquired in the interest of the new purchasers of the Rut-
land. The NL Y. Court of Appeals declared the Anti-Ticket-
Scalping law unconstitutional The Chicago& West Michi-
gan announced that the December coupons would be paid
in full. The People's Gas Light & Coke Co. (Chicago Gas),
announcellan increase in its stock from $25,000,000 to $30,-
000,000. The Union Pacific Denver & Gulf was sold at fore-
closure. The Union Pacific definitely arranged to absorb
the Oregon Short Line and to increase its stock $27,460.100
for that purpose.

‘Che Money Market.—The revival of trade and the increas
ing speculation on the Stock Exchange led to a slight hard-
ening in money rates. From $26,091,550 on Oct. 29 the sur-
plus dropped to $15,011,800 Nov. 12, but by Nov. 26 there was
a recovery to $18,357,575. There was a return flow of money
from the interior, and after the first two weeks the money
holdings of the banks again increased : they were reported
$214,039,900 Nov. 26, against $216,465,100 Oct'. 29. The loans
between those dates increased from $667,232,600 to $691,419.
800, and the deposits from $761,574,200 to $782,729,300. Call
money temporarily touched 4 per cent on the 9th, but after
that 3 per cent was the maximum. Banks and trust com-
panies quoted 2% per cent at the close; time money then
was 2)4 for thirty days, 3 for sixty to ninety days, 3 to 3%
for four months, and 3% per cent for five to six months.
For commercial paper rateswere 8l.j to 314 for double names,
and 35*-'4% for prime and *%@5% for good single names.

foreign Exchange. Siher, Etc.—Rates for sterling exchange
declined heavily, leading to a renewal of gold imports the
last of the month. The Bank of Germany made two
further advances of one-half per cent each in its discount
rate, on the 8th and 19th, bringing it up to 6 per cent, the
highest figure since 1882. But the disturbance was not re-
flected to any great extent at the other financial centres.
At London, indeed, the open market late dropped to 3*4,
though on the last day of the month there was a sudden
spurt upward again to 3%d£3%, on the announcement of the
taking of gold for New York, with coincident takings for
Germany. At Paris the open market rate did not get above
the official rate of the Bank of France, namely 3 per cent.
At the German monetary centre* the outside rate was 5%
per cent on the 18th, but after the official rate was ad-
vanced to 6 per cent, it dropped to 5lnia5'4, and so closed.
Except on the first three days, when investment purchases
of sterling were still a feature, the course of exchange was
steadily downward. For actual business rateswere 4 82%'®
4 $3 for sixty day bills, 4 88%(g4 86*4 for sight and 4 86%'@
4 87 for cable transfers on the 3d, but only 4 81* (84 81*4,
484*4«4 84*4 and 484%@4 85, respectively, on the 30th.
Dealings in cable transfers were disturbed by doubts as to
the proper amount of internal revenue stamps required,
some bankers affixing only a two-cent check stamp. After
the ruling of the Commissioner of Internal Revenue that
such bills were subject to an ad valorem tax of four cents
per $100 [for ruling see Chronicte of Novemlier 28, page
10801, the issue of transfers became limited. The price of
silver in London declined fractionally, being 27 9-16d.
Nov. 30. against 28 5-Ifld. Nov. 1. Spain abolished the
prohibition on the exportation of the metal.

DECEMBER.— Curent Events,—W ith the definite signing
of the Treaty of Peace with Spain on December 10 a fur-
ther decide! stimulus was given to trade revival. In the
cotton goods industry, under the policy of restriction pur-
sue.l, aided also by the plan of a joint selling agent, great
inroads were made on the accumulated stocks, and print
cloths further advanced from 21 16 cents to 2% cents per
yard. The anthracite coal trade likewise revealed a change
for the better, and an advance in prices January lat Western
points Was agreed upon. Bank clearings at 1.-in million
dollars were, the Iargest for any month of any year. he
gold reserve in the U. S. Treasury made a new high record
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at §246,973,027 Dec. 3L Iron production at 235,528 tons per
week, December 1, 'also surpassed anything previously
known and prices advanced moderately. Refined sugars
underwent a further reduction, bringing" granulated down
to 5 cents per pound, but that was owing to the competition
between the Sugar "Trust” and the independent refiners
The announcement that the insurgents at lloilo, capital of
the island of Panay and second city of the Phlllppmes had
'taken possession of that place on the evacuation by the
Spaniards and before the American troops arrived, created
Isome uneasiness in political circles, but was otherwise with-
out influence. Breadstuff's shared in the rising tendency
and in N. Y. wheat closed at 81*4 on Dec. 31. against 76%
cents Nov. 30.and cash corn at 44% cents, against 40% cents.
A favorable event was the decision of Judge McCormick in
the United States Circuit Court at Dallas, enjoining the
Texas Railroad Commission from enforcing any of its rate
schedules made since 1894 ; also the decision of Judges
Thayer and Amidon declaring the rates of the North
Dakota RR. Commission unreasonable. On the other hand
the Kansas Legislature metin special session and passed
a law reducing rates. The Government new 3 per cents
sold at 107%, the highest price of the year.

Railroad Events and Stock Exchange Matters.—On
the Stock Exchange the month proved the most buoyant of
the whole year. Both the stock sales at 15,283,759 shares
and the bond sales at $126,677,900 were the largest, of any
month of any year. Prices almost continuously advanced"”,
and in the last week touched in the great majority of cases
the highest figures of the month and year, St; Paul common
rising from 118% to 12014, Rock Island from 107% to 114%
and Burlington & Quincy from 118% to 125JL' Central
Pacific further advanoed from 31 to 44%, on talk of an early
submission of a reorganization plan. The Baltimore & Ohio
receivers sent a letter to the Inter-State Commerce Commis-
sion announcing that published tariff rateswould be strictly
adhered to after the 1st of the year, and invoking the aid of
the Commission to prevent deviations ou the part of other
roads. The Northern Pacific Company issued a. state-
ment intended to put at rest the stories that there was

is friction in the relations with neighboring roads.
The Hous# of Representatives on the 7th, by a vote of 119 to
101, passed the Anti-Ticket Scalping law. A plan for the
reorganization of the Baltimore & Ohio Southwestern was
submitted, making the road part of the B. & O. system.
The American Tin Plate Co., with 850,000,000 stock, was
organized. Glucose Sugar Refining stock was listed on the
Stock Exchange— 824,027,300 common, $12,619,30 preferred.
The Chicago Great Western paid its first dividend on its
preferred "A" stock. The Northern Pacific made its first
dividend on the common stock, the Atchison its first divi-
dend on the preferred stock; the Denver & Rio Grande pre-
ferred dividend was increased. The Cape Fear & Yadkin
Valley was purchased at foreclosure by the Atlantic Coast
Line.

The Money Market.— No new developments occurred in the
money market. There were one or two flumes in call
money, but these were less prominent than usual at the end
of the year. On the 20th the Stock Exchange rate touched
4% per cent, and on the 28th the urgency of belated bor-
rowers caused a temporary advance to 6 per cent. On the
latter day also some of the banks and trust companies ob-
tained 6 per cent for new loans in a few instances. On the
last day tin, range on the Stock Exchange was 2 to 4, while
the rate at banks was 3@3% per cent. In time money there
was practically no eliange, offerings being liberal at 3per cent
for sixty days to four months and 3% per cent for five to
six months; sixty day loans on sterling exchange collateral
were reported the last week at 2% per cent. Commercial
paper was 3 per cent for choice double names, and 3% @3%
for prim- ... 14 .16 for good single names. The loans and
deposits of the Clearing House banks rose to the highest
points ever reached, the loans crossing 700 millions and the
deposits 800 millions, and standing respectively at $718,308-
700 and $823,037,700 on December 81. The money holdings
Dec. 31 were $224,940,400, against $184,554,800 Jan. 1, and
the surplus reserve $19,180,975 against $15,788,750. The

~Treasury Department Dec. 22 gave notice that the balance

of moneys from the Union Pacific sale still remaining with
the depositary banks, estimated at $11,500,000, would be
withdrawn in ten weekly drafts, the first Dec. 28.

Foreign Exchange, Silver. Etc—The exchange market was
quiet and devoid of special features. Long sterling, kept
strong by the investment demand for exchange, advanced
from 481*4-a)4 81% on the 1st to 4 81%@4 82on the 31st.
Short sterling on the 1st opened at an advance of One-
quarter of a cent, at 4 84%@4 84%, touched 4 84%@'4 85 on
the 20th, but closed at 4 84% @4 84%. Cable transfers also
opened at an advance of one-quarter cent, at 4 80@4 85%,
and closed at these figures, though having m the in-
terval been both one-quarter lower and one-quarter higher.
There were some considerable arrivals of gold at San
Francisco from Australia, but only small amounts came
from Europe after the first ten days. The Bank of England
lost £3.639,212 bullion between Nov. 24 and Dec. 29, but the
"pen market discount rate declined from 3%@3% to 3% per
cent. At Berlin and Frankfort, under the continuance of
the crisis, there was an advance to 5%, with a reaction at
the close to 5% per cent. In Paris the outside rate remained
at 3 per cent. Silver continued weak, and the price further
tdeclined from 27 9-16d. Nov. 30 to 27 f-16d. Dec. 31.
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COURSE oOF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE TEAR 1898.

[Complied from sales of bonds at tlie Now York Stock Exchange.]

Javdari; Fkbr’'RY | MARCH. 1 April. MAY. June. JULY. August. Sept’'ber. OCTOBER. fJOV'BER. hec'ber.
BONUS. . . : N .
:Low.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
- - 91 - 91
Ala. Mld»-UU gnar..5 0l - 01 9234- 93%
AnnArboiH tfi.g'95»ir-4 82 - 81% 83«- $m 83«- 84« 81 -8396 83-85 84 - 8 83)6- §5% B86%- 89 88 -89 87 -8 88 - 90% 88%- 90
Al* Col. Ac Pno* tv. ctf*» !34%~38% 32 - 38 35 - 35 46 -60 59 -70 71 -T71
49 - 50 60 - 60 _ - 70 - 70

At.J. C. AcW.tr cifs.. .... See

Atcb. Top. S.Fe.—
Genera‘IJ, gold. 1995.4 XQH- 03 8956- 94 so*- osH 85 - 885 SOW- 91& 92 - 94 93)6- 95% 94*5-9 « 94 - 95% 93 - 95 94%- 98% 98 -100

_ S9M- SE%
Adjuwtm’t, g., 1995, 4 57H~0L 58 - 6456 nm-o02 56 - 59% sm - am 65 - 67% 67%- 7134 70%- 73% 09%- 73% 09%- 73 68 - 75  73)6- 79)6
At!. AcDnnv.—let, tf..-5 95 - 06% 90%- 9836 95 - 97 9956- 9934 98 - 98 98 - 99% 9S%- 99 99 -101 102)4-102%
Atlantic Sc Pac.-Inc.--6 u- %
Unit!more & Ohio—
;j%» when lulled..... 95%- 96% 95%- 95% 95%- 97% 96%- 99

- 93%- 95  93)4- 94% 93%- 97  9636- 99%
112%-112% 114 -11856 115 -117 100 -104 100%-107 107 -11134 110 -113% 113 -114% 112%-H2% 112 -112

1st.P. B
11334-114  11136-113 114 -114% 1X5 -115
- = - 119 -119 118 -11834 120 -120 _
9356-103 98 - 98 10054-10456 109 -114 113)6-11656 116%-118% - 115 -115 - -
95 - 95 - 102 -102  108)6-11334 108 -113)4 M%-M% - -
Certif. ofdeposit...... 90-90  92)6- 965% 93 - 93  92«- 0ZH 98 -10056 101 -110)6 108 -11156 11154-11334 114 -115% 11434-114% 116 -118 exp «
Consol., gold, 19S8..5 104%-104% 111 -11336 112 -115)6 116%-117% 118%-118% o
Registered....., .-5 103 -103% 112 -11334 115)6-11034 - lom-r
97 - 97 112)6-11656 116%-11656 B 11734-118% -
1S.&0.SW .-Ist, 1990 0856-100 ... - ... .... - 99%rl00 102 -103 101)6-10256 102 -102% 10134-105 105 -105 105 -105 .... -
_ - 76 - S3 - 90 - 90
Income, Seriet A-.5 27 - 2756 27 - 2756 ” - 31 - 31
Income, Ser.1t.*2013 OHr m -9 - 9 8H- 9H 8%- 6% 7%- 12  10%- 12)6
€On. 0. R«org.con.4% 100 -100 104%-104% 105%~107% 107%-108% 108)6-108%
Ak.(tG.J.,~M»t.cp.off.3 100 -ioi 104 -105 105 -105
Balt. Belt—et, gu.5. 84-84 90-90 98 -100 99)6-100 100 -101 99 - 99% 105 -105
Col. AcC,Mid., 1st.4% 75 - 75
Pitta. AsC.« 1st,'46.4 105)6-106 106 -107% n
105%-10556 10434-105 . 104 -105 105 -105
104 -104
Consol., 1S98......... 7 10636-10696
Spring. Div.,1905,7 105°6-107 106 -10756 105 -107 105 -105 102%-~104 10334-105)6 104%-106 105%-108 103 -106 100 -103% 103 -103%
*Jd+consol., 1911.7 12034-121 120 -m % 124 -124
B'y Ac7th Av.-Ae Met.
113 -113 112 -112 112%-114 114 -115 U6%-116% jim -nm

Brooklyn Elevated—
1st, 1924, 6,trust rec S3 - 86% 83 - 8756 80*~ 8m 79-80 8054-85 85 - 92% 91%- 93 91 - 84% 91 - 94 89-00 83 - 91H 91%- 95
f68 - 68 180 - 80
Dn.El.«Ist,*37,fi.t.rec 83 - 86% 83 - 875 81 - 84 80-80 80 - 8434 85 - 9134 90%- 92% 907-9i 91 - 93 90 - 92 88 - 91 91 - 94)6
103 -104% 10134-104% 10434-106
Brt:;JlillynhRap-TlrarE)S-S 94 - 9BM 92 - 97 92 - 95% 91 - 93 9256 9534 9534-102)6 102%-104 103%-106 104 -106% 103%-104% 104 -106% 105%-109
Ball, lloch. Ac Plttsb.—

General— .. 5 105 -100 105 -105 ... - ... 10456-105)6 105%~106 106)6-108 105 -106 106%-107 .... - .. 107)6-109
R. <fcP, 1st, 1921...0 127 -127 127 -127
123 -123 123 -124% 125 -125
Burl.C.R. Ac No.—1st.5 10756-10856 10794-109 10594-10754 10534-10656 10534-108 10434-10034 106%-106% 10634-107)6 108%-107% 107%-107% 108 -108% 106)6-108%
Consol. 1st Accol. tr.5 10736-109 106 -106 100 -103 103 -103 103 -105% 107 -107 109)6-109% 106 -107 110 -110%
C.R.I.F.& Nm1lst..5 105 -105
1st, 1920, gold.......... 6 - _ " - 10534-105%
Canada Southern—
109%-m  10956-111 10734-110 10834-110% 108%-111% 108%-109 108%-109% 109%-HO 109%-110 109%-110 109%-111%
2d mortgage......... 5 10856-109)6 110 -111 106 -10856 105 -10656 107 -10856 108)6-109 109 -110 110 -110% 107 -109 108%~109% 109%-110% 11("6-111%
C.B.TJPac,—1st,g...4 90 - 91% 89 - 92
Cent. Ohio—See B. A; O. *

Cent. EE. & B., Ga..
Cent, of Ga. 1st
Consol..
1st pref. income..

5. .- ... 0156 9356 87 - 87 9256- 9256

-5 118511956 116K-117M 114 -114 115 -115 11456-114)6 - 118 -118
55 9l - 9254 88 - 0156 87 - 9056 8434- 8634 86 - 8756 87%- 91% 86 - 89% 89%- 91 88 - 90% B88%- 90% 87%- 89% 89 - 93%
5
5

. 42>6- 145 39 - 43 30-41 3856- 3856 38 - 3954 .38%- 44% 38%- 39% 39 - 43 38 - 42% 35%- 36% 35 - 3734 37%- 41
gg pre:- income...... 14 - 1556 1256- 145$ 12 - 1356 11 - 1256 13 - 14 12 - 15 10%- 13 12%- 14% 19 - 11)6 10%- 12 11 - 12% 12 - 14%
pref. income......... 856- 856 754' 766 736- 756 5 -5 9 %-  6Y %- -
Mac. AcN.Div, 1st.5 02 - 92 W% % G 4% 4% Gemo s M

Mobile Dlv,, 1st,...... 5 0536 0536 ... — _ - o -9 % -5
Mid. Ga. Ac Atl, Div.,5
Cent, ol New Jersey— 8656- 80%
g sotncszfr:'\'/ 1 ii 335 ---------- 77 10436-10436 10454-10494 1045610456 10434-10434 103 -103 103 -103  10336-103% 102%-10236 102%-102% 102)6-10234
o T 11256-212% 112 -1L
Conv. deben., 1908 -0 .... - .... 11056-11056 _ _ 110 -112% 0
GS:- E‘gfer:;d193 7. ;5 ﬂg ﬁg 113 -114% i1l -11356 10956-11256 112 -114 11334-115 112 -112% 112%-114% 112 -114% 113%-114% 112%-114% 11334-116
Goh oW B —ASeont? 100 omgs -y 11454 110)5-11354 1083411034 um -um  113%-113% 1009%-110% 112%-113% 111 -112% 111%-112 110%112 Il -112)4
: e - 102 -10356 100 -101% 9994-10056 9o~-iom 9934-101 100 -101 100%-102 97 -100% 97 - 99 9S -100  98)6-100:
Mortgakge,1912....5 90-00 93 - 93 90 - 90 9 -9 91 - 91 85)6- 85%
Am, Dock Ac Imp......5 11456-115 114 -11454 11454116 110 -111  132)4-110ki 114 -115 11371137 114 114 114 -114  115%-115% 115%-115%
Central Pacific—
San Joaquin Br'cli 105 -105
s 0 102)6-1'2)6 ... - ... ceee - ... 101 -102% T
Land grants...... ......... 100)6-10056 102 -102 ) ) ) . Co
E xt., k., ser, A.,’'98.5
Speyer AsCo.cfs.dep. 108 -103 10S -103 103 -103
Ext., sr,*«. E., '98.5 102 -103« - w _ i . -
Speyer dicCo.cl. 1990 .. -+ 10134-1G134 100 102 - . -
Western Pacific......... 0 B 105 -105
1015410126 103 -103 101 -101 10256-10356 103)6-104 1029%-103% 103%-1Q3% 103%-103% 10336-103%

C.AcO.Dlv.,cxt.,,18.5 101 -101
No.ofCal., 50 year..5 100 -10254 102 -10256 102 -10254 100 -101
Cent Wash.—Ist,0s,t.r, 40 - 40
Chesapeake AsOhio—
Parch, money lund..(j 101M-101W ..., - ...
series A, gold, 1908 0 120 -12034 120 -12056 119)6-110%
Mortgage, 1911. .0 1208412054
1st, con., g., 1939

100 -10154 101 -101)4 101)6-10234 103  103% 103 -103% 101 -104 104 -104% 105 -109%

O sseiis 118 -1J8 119 -119 119 -119% 118 -118 118%-118% 118%-118%
- - 118 -119 114)6-119 11934120 120)6-12056 120 -121% 118%-118% 119 -119
5114 -110 11454- b
Registered... 7 113 11456 11a anas 11296116 1125611334 111 -11356 113)6-11434 114%-115 115 -116 115 -116 115 -117 114%-117% 116 -118
General, 1992......4% sax 115 -116 115 -116%
R.ACA.D.1 Stcon/8 4 100G 1amtoe: 1000,02 75778 765 81)4 BL)4' 85 830 8434 B4%- 90  Sa- 5734 88%- B6%: 85%- 89% 8954 91

: 102 -105 99 -102 10056-103 10356-105)6 102 -103% 104 -105 101 -104 103% 104% 105%-106% 105%-10756

2d consol., 1989....4 mt- am R
Craig Val., 15t. »40..5 »5¢. OBA o)k gow 92 - 9856 9334- 94 90%~ 94 90 - 90 93%- 95 95 - 95 95 - 96% 97 - 87

; 95 - 95%
Eli*. Lex, AcB, 8....5 102 -104 0856 _ .
Chicago AcAlton— 10256-108% 98 -100  QTX- 0S>i 99 -100% 100)6-102% 102 -103% 103%-103% 101%-102 100%-103 101%-102 102%-103
Sinking fund, 1903.-6
' . U2krll2” 112H-112« 11336-113« R 109%-110)i
L.AfMo.R.Ist, 1900.7 jOH-111 107 107 % . 107M-107H 10716.108 111 -111 o )i
2d, 1900 i 7 . 7) 107%-107%

. . 107 -107
~au instalments paitf.
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mat. Jtmx. JULY.

Low. High Loir,High Low.High Low.High Low.High Low.High Low.High

Chic. Bari. A Quincy
Consol,...
Sink, fun .
Debenture 1913..
Convertible, 1903-..3jll0*-U2 Nno*-m *fio4*-i09
lowa Dlv., sink. id...5 — - ... 1C9*109* ... -

1919 everenenen 4102 -1023d 103*-10A 101 102
Denver Div 199*..4 100*-101* 9©*'10C* 90*- 90*

5 - - ..104&-107

Sebr'skaExt..1927.4 0S*100 197*- 99* 95*. 98*
Registered.....c.coovenccnene - - . J 97*- 97*
Han. Ac St. J., cone..6 122**123 L22*-123 119 -120*
Ch* Bar. Sc No.—let.5,110 -U0*,10e*~10d* 106 -105
Chic. A: Fast'n Illinois—
1st, sinking fand.....6 (il6*-lie*jU6*-H6* U6*-1i0*
1stconsol., gold........ 6 129 -130 |- - ...
Gen. aort., 1937....5,101*107* 106 -108 104 -106
Registered .3,101 -101 — - ...
Chic.A In.CH Ry-Ist.5j100*-I<H*| 106 -100
Chic, lad. A l.oaisv.—!
Refunding, 1947— 6 97 -102 100 -105 100 -103
Reiunding, 1947.... 5 83-85 8 -89 180 - 87*
Loa.N.A.AC., Ist.6 .. - ... U2 113* 112 -113
Chic, MIlw. A St. P .-
Ist, P. D., 1S9S....... 103*-103*
1st,gold, R. D, 190*4.7 U0 UO* UI*-143 e =
1st 1. A D.Dlv...... 713T7*-140* ... - ... 140*-140*
1st C,AM , Dlv
Consol.,, 1993..
1st I, A D. Exten
1st So. West. DIv..
1stLaC.A Dav..
1st 8a. Minn. DIv .
1st IEEA D.Div..
1st, 1910..

.6 HS*-119%
3 110 -110

.7 130*130* 130 -130
- |

3
Chic. A Pnc. DIV ........ « U9 -121 120 -120 US -120*
Chic. A Pnc. W. DIv.3 115*117 116*-u7 U4*-110* 111
Chic. A Mo, It. DIv .3 U4*-U4* U4*-U7 1H*-U4*j ...

Mineral Point DIv...3 107 -110

Chic. A L.Sup. DIv.3 e e U3*-U3*1112 -112

Wls,A Min. Dlv....... 3 U4*-U4* U5 -115* .« -

Terminal.............. 3 U4 -114*115 -115 115 -116 111 -113

Fargo A Ho, nssnm.6 127*~127*I, -
Oakota A Gt. So. -3 U3 -113* U2* 112* - .
Gen. 19-S9.-.4 104*105* 1C5*-107 106 -106

Registered............ 4 104*-1Q5*
MU.A No., 1st,1910.6 123*-i22* ISO -120
1st on ext. 1913- -6 — - ... 133 -123 12* -122
Chic. A North weslvVn—[
Consol., 1913............ 7 144 -143 T43*-143* Ul -142

Gold, coop., 190d .

Sinking land,coup... 6 110*-U7* .... - 117 -118%;
Registered.....ccocec.. 6 — * ... -
Sinking fund, coop .3 U I*-Ill* 1U*-U1*

.3
.3 U7*118 IU7*-U8*

110 -IHi Sir -li?
d3 rrs.deben., 1909 3 UO0*-110* 110 -UO0O*

Registered
Debenture, 1933

Registered.. 100*-100* ....
36-year deb , - .. H6*-116%j
Registered........ - . 117*-117%*

Extea, bonds, e .. .105 -107 104 -104
Registered.. ~ ..

General, 198 * e
Registered. - =<

E«can, A £5Gee 1st 6 — - .. 107 -107

lowa Midland, 1st .* — -

ott, C,F.ASt,P.Ist 3 - 100 -109

Chic. A Mllw., lst. 7 101**102 102 -102

MU.AM., 1st,1905-6.U7 -117

North, Illlinois, 1st..3 — -

M.L.S.A Wlst./d 1.6 136*-137 136*4-136* 136 -136
Ext. A Imp., s, f .. -5 ... - ... 118*117* - .
Mich. Dlv., 1st. 6]... - .. ... - ... 133 -134
Ashland DIv,, 1st..6...... - 135 -135
income, 1911 --—-—--- ome * e

Chic. It. 1. A Pacific-
Coupon .6 e e - .... 130 -131
Registered .6 131*131*131 -131 129 -129

Exten. A collateral..3 10e”iw*|105*-106 105*-106* 106*-106*
..3 105*-106 1Q6*-100* 196*-106 106*-106*
...5 t08*-107* 107*-106 1104*-105* 105 -106*

Registered
Debenture. I»d |
General, 198W»xg...... 4 ... -

Registered

Knok. A Ires M., Ist3 106*- 106*|08* 109 ... - ...103

D.M.AF.D,Isf03 d* 60* 69* 70 - 70*.... - ....j....
1st, 1903 .iiiins 4 85-85 91-92

Chic, *LP. MIn.AOm .—i

Consol., 1930 .......... 6 136*-138 137 -137* 133 -135

Chlc.Ht,P.A M.-1 st fl 131*132 133 -133 130 -132

Bt. P. A B, City—1st..6.132 -132* .... - .... 131 -131

Chic, Term*! Trans.—

U.B, Tr. ctfs. of prop 49*- 49*[ - -
Chic, Term'l Transf. 1 83*- 86 So - 87* 70%*- 85*
Chic- A West, Ind,—

Gen. snort,, 193d...... 0 121 -121 122*-122* U8 -121
Cla. Ham. A Dayton —

Ciu.Day. A Ir, 1st...3 110*-111 110M-U154 rn -11154 ....

ysSmcC.C.C.
C.1.S.L.&C

Cl. A Cah—lst. tr.rec3 70-71 71 - 73* 73%- 73% ... -

dev.Cla,Ch. A8t. L.— ¢
General...... . 4
Cairo Dlv., 1st......... 4 80-90

.7 U3*Uue6 116 ~U83<Ili -116* 113*-115

3]i06 -107* 107*-100 105 -107* 105 -106 104*~196 106

7 140 -140* 144 -144 141 -141* 141 -141
7,138 -140* 140*-H2* HO0*-142*jl40
;13&*-141 il*I1*-142* 140* 141 >....

.« U9*-120* 121 -121 110 -119*1114*- I17

.7 116*-110* 110*-U8* U4*-U6* 113
Gold, reg., 190d........ 7 116 *118* U6*-m * 115*115* 113

103*-103*

114 -117 117*-118* 115 -115*jH5*-HO

104*-104*j103*-105

111 111

101 -101 100*-1GC* 100*-101* 102 -102
99-99 99*- 99*

99 -100 2100 -100

97 - 98* 97*- 99
97-97 99-99

__120*-120* 120 -120 - ... 123 -123
106 -106*

-116 U4*-114%; ee= - |

- .- ... 132 4132

-105* 106 -108* 105 -108 |107*-108
-102 106 -106*
-106 102*-103 1103 -103

-103 103 -104 103 -105* 105*-107
90-90 90 © 91-92

. 112*-113* 115*-115*

142 -142*

145 -145 ... -

-145 145*-145* 143*-145 146*-150

-143 142*-145* 148 -151*
110 -117* 117 -117

116*-119 120 -120* 117/~-118* 120 -120
- ... 128*-130 128*-128* 128 -120*

118*-118*
113 -116 118 -117* 115 -110* 11»H-117f4
110*-U6 113 -113*
- ... 114 -Uu4 ... -

113 -113 114 -114 1L1*-113

114 -114 ... - ... 112 -112

103M-103J, 10S -104 - 104 -106 104 -106

120 -120

-142 1138 -UO  139*-139* 142*-142* |
-114* U4*-118 113 -U4* 113* 114 U4H-116

107R 100* 108 108* 107* 108* 108*-109* 108-110 D9

112 -112 U5*-116

-104* 104*-105* ... - ...-1105*-106
103 -103

-101 101 -102 102 -102* 102*-103*

1107*-107*

133*-133*[132*-131 139 IMSHI® -135* 135*-136*
. 113*-U3* 113*-113* ... 116 -118

-133

2131 132 .132 120*-129* 131 -131

127*-13Q* L28 -128 1128 -129 130 -130

106*-1Q6* 10fl*-107* 101 -107*
102*-105 104*-105* 103*101* 104 -105* 103*-104% 104*-105* 104%~105* 105*-107
104*-106* 104 -104

“107* 107*-107* 107*-1103-
107*-109* 109*-112 111 -112*

17

B*PTBHR October, NOT'BBB Dbc'beb.

Low. High Low.High Low,High Low.High

115%-116  11454-11694 11654-11754 11754-11754
105 -105 .... ~ .... 10194-10194
10054-11034 110 -in 108*-109* 109 -110*

U2*-121h :h  -U85, 11391-11754 116*-121* 119*-126

~ .. HO*-11Q* 110% -iu*
“ ... 10194-10194 100*-102* 103 -104*

]..
f102 -103 102 -102

- ... 100 -100 100 -101 .. - ..
101 -10854 102 -103* 101 -102* 102%.105*

120 -120 ... - ... 121 -121* 122 -122
10894—10894 108*-108* 108*-108*

1167-11851 11754-11754 11754-11754 115 -115
— -~ ... 128*129 132 -184
107*-108 108 -108* 105*-10S 108*-109*

103*-103* ... - ...
105 -105* ... - ... ... -

105*-107 102 -102* 104*-106* 106 -107*

91 -91 91 -91* 91 -91 92 - 92
113 -114* 114 -114 115 -116 116*-117

151 -152 153 -160 160 -160

. 16254-16254 .. - ... 162 -162

160 -160* ieo*-ioi 1G2*-102*
152 -152 152*-160 160 -161 102* 163*
151%152 15S5*-160 160*-160* 162 -163
e - 119%-110%
- 115%-115*
118 -118* 118*-120 119*-120* 13054-13194
1080410804 129%-120% .. - . -
109 -109 ... - ... 109*-109%
- 121%121% 122 -122
U(5«-1H«, 117 -118 118 -119* 11054-13254
115 -115* 115*-U5* 110 -118

114 -114 U5*-115* 118 -118 PR
113M-11354 11394-11154 nS’\IIS"nSH-IIS*

112 -112 112 -112 .. - . iu -in
105 -105* 105 -106* 106*~107*1107*-109

120 -120* 120 -121 - 121 -121
121M-12154 121*-323 ... -

142 -1425" 142*-14S* 142 -142h 144 -145*
114*-]15 115 -115 110 -116 T12*-11S*

-U3 T12*-U5* 113*-114 |114*-114* m *-ii4* ... - ... 110 -110 Jus 113
- . U3*-1H* 116*-118 120 -120 116 -117* U754-11754 - .
- JU4 -114 U5 -116 11754-11754 - -
]100*- IOO* 106*-100* 108 -109 110 -111 111 -112 108*-10S* 10S*-109* 109*-109*
.. - - .. jlo7*-107* . - .... 108U-108U
117%-117% 114*-110 U4 -115*116 -116* ...- 11011954113)54 120 -120* ... - .
- now - no"

-llO 11054- H 0), 108*-109* T10 -110
116 -118 U6*-116*,116 -116
105*-106 105*-105*

102%-103 103 -103* X01«-1029410254-10254
- 103 -103 ... - ...

108 -108

136 -337 137 -137 137 -138*
118 -118*1119 -119 119 -120*
135 -135 138 -138

130*-131* 131*-132 184M-134*

106*-106* 197 -107 108*-108* 107*-108*
80 - 80
04-94 94-95 94*- 94* 95*- 95* 95*- 06
-135* 133 -134* 135*-138* 135*-136* 135 -135* 135 -136* 134 -135*

-130 132 -132 .132 -132 134 -135
130 -130* 131 -132 132 -332

- 85* 85 - 87* 85*- g6* 86*- 90*

U9*-118* U8*-120*d18*-U 8* 120 -120~
. 10754-10754~108 -108* 110 -UO
#
69* 69* 70 - 70
- 82
88 - 90*

135 -135 135*-136 133 -133
13256-132* 130*-131* 131*-131* 132*-132*

87%- 90* 89*- 90* 91*- 95*
121 121 119*120

111 -111* 111*112 110 -110*

68-68 «38%- 74% 70 -71*

91%*- 91* 91*-91*
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Cl.C.C. AcSst. I..—Con.

S1.1..Dlv.» 1nt.1090.4 06k- w
Registered.....c.ce.. 4

Clin. Wab. Ac HI.. lat.4

W.W .Val DU.. 1st.4 87k- 88k

1.St. .. AcC., 1 «.4101 -101
76

C.

Peo. AcK., 1st. cons..4 73 -
Incomes, 1990. 4
Clov. Col. CIn. Ac Ind.—

lot* oinking fund 7 104k-105k
Conool.. 1014 7 136 -137
General consol......(i
Cl. Lor. AcW heel.—1st 102k-102k
Cl. Ac Utah. V.—1938..5
Colorado Midland—
1st. gold, (I, tr rec’pts 61H- 67k 65 -
Con., g.,'40. 4. t.rec.* 10k- 21k 20k- 2094
Col. Midi'd-Ist.-2-3-4
lat, gold, 1047 ........ 4
Col. AcSo.—4s (wli.lss.)
Col. AcOth A\.-Su Met
Col. llock.Val. @&Tol.—
lot,5.J.P.M.dcCo.ctfs 71 - 78& 76 - 82
Gen. gold, 1004 ......(i 54 - 55k 60k- 61
Del. «w Hud. Canal
Penn. Division. 7
Alb. AcSnsq.—Ist.gu.7 125k-125k 120k-125k
1st coup.,guar 6 I1I8k-H8kH7 -117k
Registered.... 6
Rens. AcS., 1st, »21.7
1St, reg. e 7 14494-145
Del. l,ack.& Weston—7 128 -128
Syr. B. ACN. Y.. 1st.7 125k-125k
Morris Ac Essex* 1st.7 141k-IH 141k-141k
Bonds, 1900 L7
1871-1001.. L7 113k-113k
Consol., guar. .7 141 -141 142 -142
e Registered T
N.Y. L. ACW ,-lot....6 138k-138k
W arren, 2d. 1900...7
Denver & Rio Grande-
[3 ST 7 uok-uok
New consol, 1936 — 4 gok- 95k 93k- 95
1st consol., 1936. -4k
Improvement, 193S.3 gs5k- g5k 92-93
Des Mo. Union—1st— 5 97 - 97k 97k- 99
Duluth AcI. R.—1st...5 104 -10594 105k-H 0k
Dul.Rcd XV.AcS.—Ist.5 92k- 92k
Dul.S.S.& Atl.—1937.5 105 -105 105 -106k
E.T. Va.AcGa.—SeeSo.
Elg. Jol. AcE.—1st, g..5
Erie—
1st, Ext., 1947..
2d, Ext.,1919...
3d, Ext., 1923....
4th, Ext., 1920.
5th, Ext., 1928........ 104k-104k
1st, consol., gold .7 146 -146k 140 -147
1stconsol., g., land..7 142k-143 140 -140
Long Dock cons.”35.6 139 -139
Bull. N.Y. AcR., 1st.7
Jefferson RR.,Ist,g.5 100 -106
Chic. AcErie, 1st, g..5 j1194-H 2k -"13
N. Y. AcGr. Lake — 5
Erie—
1stcon. prior Hen,g.4 90 - 91k 89k- 93
1stcon.gen.1.,/96.3*4 70 - 71% 70 - 74k
N. Y. 8ns. ACW ., rel.5 103 -108 10734-10894
2d, 1037 AM 8494-88 91 - 91
Gen., gold, 1040....5 87 - 96k 91 - 98
A~ Term,, 1st,1943, g.5 11094-I11k
W llk.dcE., 1st,’42.5 93MH100 9994-101%
Mldl'd of N.J., 1st.6 11494-120k 121 -121
Evans. & T.H —Cons.6 110k-H7 117 -117
1st, gen., 1942,gold.5
Ev. Ac1l.—1st,con.,'26.6 77k- 78
Flint AcPore Margq....... 6 |13k-116k 115 -117
1stcons., g., 1939...5 g89k- 9294 03k- 95
Pt. Hur. Div., lot....5 89k- 92k
Ft.St. U.D .-Ist,’41.4k
Ft. W. AcD. C.—1st.4-6 70k* 75 69k- 74
Ft. W. Ac Rio Grande—
1st, 1928...cccvueene 3-4 54k -59 5894- 69k
Galv. U.AcH.o0f'82.. 5 8894-90 89 - 02
G. flLAcS.A.—SreS.P.Co.
Ga.&Ala.—1st pf.’45.5
Ga.Cnr. Ac N.—Ist,gu.5
Ga. Pacific—Su South’'n
Il fcNt.J.-S~AC.B.dkQ
H.E.AcW, Tex.—Ist.5
H. AcT.C.—See So Pac.
Illinois Central-
ist, gold, 1951 ......... 4 113Kk-U4k
Registered. 1
Gold, 1052. 4 102 -102
Registered 4 103 -103
Gold, 1953. 4 101k-102 102 -102k
Registered 4
Gold, 2-10, 1001.....4
1st, gold, 1051 3k
° Registered.........3k 102k-102k 101 -101

Louisv. Div., gold.3k
St. Loui* Div., gold..3
Gold. 1051. 3k’

«Allinata mentg paid.

| MARCH.  APRIL. MAY. Junk. JULY. AUGUST. SKPT'BEU. October. nov'ber. Dec'ber.
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
AOOk- 97 04 - 9504 Box- »2jK 9S - 05 95 - 9694 98%-100  98k- 9994 99 -100  97%- 98% 98 - 99%
89-90 90-00 90 - 90k - 95 - 95  92%- 92% -
87 - 87 - -
E 9.3k- 99k 101k-102  joik-ioik 101k-101k
70 - 77% 75 - 76k 74 - 70 75 - 78k 77%- 79 76-80 76 - 79% 74 - 76k 74 - 78% 77k- 85
14 - 14 17-19 16 - 18k 17 - 20k 19 - 22 ... - — 19 - 20 20 - 22
100k-105k 102 -102k 103 -103 103k-103% 104 -104 - - 101k-i01k 101%-101%.
132 -137 - 135 -135k 131k-131k 134 -135% .... - —_ - - -— 139 -140 137k-138
- - T 132k-13294 ... - ...
100 -100 103 -103 - - - ... 106k-106k 106 -107 !05k-108 107 -109
121 -121 — - - T
- - 66 - 60 59k- 50k 56 - 57 56 - 68 58 - 61% 57 - 59  57%- 66% 64%- 6894
_ _ 65 - 68k 68 - 73 66 - 68 67 - 73 73 - 77k
- N 83k- 86% 84%- 87%
72k-78 70 - 72k 72k-77 77 - 80 78 - 79k 79 - 82k 79 - 79 78 - 78k 77k-80 75 - 80
- - - 50k- 50% 46 - 56
145 -145 146 -146
- - 120k-120k 123k-123k 123k-123k 123 -125 c T e = 121M-122
- 110 -110 113 -114 115 -115 P - . 116 -116 11GKk-11G Kk 11694-11694"
- - - 116k-116k - -
147 -147
- 124 -124 -
140 -140 137k-139 140 -140 140 -140 140 -140 st ... 141%-141% 142k-142k 143 -143
107 -107 - -
- 107 -107 109 -109 110 -110k ... - . 107 -107 108k-108k 100k-109k ---- -
140 -140 - -
137 -137
108 -108 - -
108 -108 108 -110 111 -11194 ||0k-HOk 108 -108k
89k- 92 87k- 90  8994- 93k 94 - 95k 92k- 95k 96 - 98k 90 - 97k 96«- 97% 97k- 99k 99%-10294
_ io6k-ioe% 107 -108% 10894-H1
90-90 87 - 89K »1%- 91% 90%- 91% 9154- 91% 94%- 94% 94X- 95% 95 - 96k 9594- 98k 101 -303
93 -100 - ... 9SX-98% 93k- 9994 __ - ___ 102 -102 - B
106 -10794 .... - . 104 -106k 106 -106 10594-106 105k-10G% 105 -106k 104k-106k ---- - 106k-108k
105 -107 102 -102 101 -105 107 -107 ... - . 112 -112k 112M-112% 112 -112k 113%-113%
10394-105
112 -113 114 -114  114k-114k
H7k-117k 119%-119% - -
1k LIk 113 -113 1127-11214 112 -112 -
113 -113k 117 -118 118k-H 8k
104k-104k -
141k-143 __ - 138 -142k 141 "-142% 143 -143 144 -145 141k-142 143 -144 144k-145 144 -145%
140 -140 - - 142k 143
137 -137 133k-133k 136 -136 137 -137 138 -138 139 -139 - -
- 133 -133 - - - -
103 -103 -
110k-112  109%-111% 108 -110 110%-111 mM%-M% 112%-113% 110 -111k M%-M% 109k-HI Il1k-H 2
- - - - 109 -109 - e =
80 - 91k 8494- 88k 87 - 91k 91%- 92% BOX- 92% 90 - 94k 91M- 93% 90 - 92k 91%- 94 93X- 94%
es%- 72% 66 - 70% 68k- 7394 73H- 75  72%- 74  78k- 76  71%- 73% 68%- 71% 6oH- 77% 74 - 75%
105 -103 99 -105 104k-105 108 -108 105 -105 107 -108 107 -108k 108 -108 10G%-108 110 -111
0 - 90 - - _ _ _
89 - 93 83-90 85 - 92 90 - 92k 91 - 93k 89 - 90~ 84 - 90 82 - £7 85k- 90 90 - 95%
111 -111k 110 -111k - 111 -111 - -
97 - 99k 95 - 97% 97 - 98% 97 - 97k 98 - 98k 99k-100 99k- 99k 96 - 99k 95 - 99
- 116 -110 110 -119 119% 120 120 -120 12094-1207 - - 120 -122
117 -117 114 -114 112 -112 118 -118 114 -114 116k-H6k 121 -121 123 -123 123 -123
82k- 82k 82 - 82k 82 -8 ... - 84 - 86k 85 - 87k 88 -100 94k- 96k 95k- 98 96 101
R - 80-88 89 - 99 97 - 98k - 94 -103%
115 -116k 110%-112% 110 -114k U4k-114k 114 -117 117 -117k 115 -115 "' ... - .. 118k-121k
.- ... 85 -85 91k-91k 92 - 94 93 - 94 93 - 9594 96 - 9894 98% 101
92 - 92k 85-85 88k- 91 90 - 92k 90k- 92  95k- 95k 95%- 95% 92k- 93k 93 -100k 99 -102%
105 -105 - _
G5 - 72k 67 - 08  70%- 7351 70%- 75% 73%- 75% T3X- 79% 74 - 77  74k- 76k 76 - 79% 77 - 87
57 - 58 55 -850 55-59 ... - __ 58%-61% 0lk- 64 59 - 62 60 - 61 60 - 63k 62%- 66%
00 - 02 - ... BIX-SIX 91k- 92k 92 - 92 93 - 96 95 - 98 94 - 96 96%- 98% 99 - 99%
106 -106
94 - 94 97 - 97
94 - 96 94 - 98k
e»
115 -115 109k-109% 11294-113
- 108k-108k
- . 100 -102 102k*104 ~ ..., - 104 -104 102 -104 104 -105
103 -103 - 102 -102
ioo -ioik 97%- 90% 98%- 99% 100 -101% 101k-10194 10tk -102 10|k-10194 102 -102k 100%-102% 102 -103
loi -ioi - . —
- 100k - 100k
105 -105 -
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May. June. July. august. SEPTBER October. Nov'ber. Decber.

Low.High Low.High Ix>w.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HIgll

Illinois Cent’!'—(Con.)—

Western Lines, Ist-.4 105 -105 ... 113 -10;~ 103 -103 101 -101 105 -105 105 -105 103%-10S% _ 103 -103

C.St.L.A N.O,g.cp.5 123 -123 123%1234 120%-1S0% U5k-U®,

Mem. Dir., 1st,g...4 103%-103% -
Carb. A Shaw., 1st.4 -
St. Louis So,, 1st, . 4 -

In.D.A W Ist,g.,35.5 103%-104 100%-104 96-98 .... -
Ind. 111.A In.—1st.’39.-1 S6 -88 - - — T —
1st, refund’?, 194S..5
Internat’'l A Clt. No.—
1st, 1919.....cueeeeeee 6 121%-123% 122%-123 -
i4, 1909... 85-80 37%- 90 78-84 78 - 81
3<lI, 19-31. 1 44 -5 51-60 47-60 ... - ...
lowa Cent.—1st, gald-.A 09 -100 100 -108H 97 -102 97-90
Kan.A n.-~T.iO .C.
K.C.P.A G.—1stAcol.5 78k"- 79 - SIX, 75k- 80H 65-75%
Ken.Ccnt,-5« L. A N.

07

- ... 120 -121% 121%-121% 123 -128  123%-123% .... - 125 -125
- — - - 133 -123
100k-104k
90 - 90
93 - 94*
-101  10194-102* 100%-100% 101%-102 103%-103% 101%-102% 103 -105

103 -103 103 -104

116 -11S 118 -118 120 -120 120%-121 121 -121 122M-123% 121 -122%*
80-53 S3%~8S 36 -87 89%-92 87 -8 86 -87k 87 - 91 90*- 93
48-55 57%- 504 5S - 58  38k- 58K ... - ... 55%-55% 55 - 60 59 - 61*

08

-102  09%-102 101 -102 102 -105 103*-104 104k-105k 105%-105% 103%-107

S - 71 08 - 6% «Sk-7, 72 - 78k T6Ji- 78k 67%- 76 69 - 75% 67%- 76%

Kings Co. El.-luC, A.5 40 - 50 45 -46 46 -45 40 - 40 40 - 44 43%-48 50 - 59 56 - 57% 55 - 58 50 - 54% 50 - 51  49%- 70%
Fulton KI, l«t, «unr.O 37-38 35-37 38 - 49 40 - 46 44 - 61
Lake ErieA Western— m
1EY SO A >15M-U7 116 -117% 115%-116% .... - .... 115 -116 ... - - ... UO -117 116 -116% 116 -117 116&-118 118 -120
103 -103% 102 -103 992110214 95 - 97% 97 -100% 104 -104% 100%-102 101*104 102 -104 99%-101 99%-100% 102 -106
100 -100% 108 -102 101 -101 100 -100 100 -100 100*-101%.
I., Shore—S*. X. Y. V.
Leh.V.,N.Y.-1sigu.g. t% 102%-103% ?03%-104% 1B -104% 99 -103 99 -101 102%-103 loik-iosk 103 -102 101 -102 103%-IGA 104%-105 105%-106*
L«b. YaL Pruy-ieO?..* - - — - 104 -101 _ _
Leh.V.Ter.Ist,I%tl -5 XU -111 ui«-xxsw!nx iiih 107 -107% .... - ... .... - ... 113 112 111 -112 __ 110 -113 113 -113
- 92%- 92% _ - — _
Leh. A S, Y.—1st, go.1 92-92 91 - 91 91 - 91
L.Av.A P.F.-.S* Met.!
L.It. A M -Is*,3* t,rc. - 29 - 29 im 33 -34 33,-.,33
Long Island— J*
1st, consol, 1931...... 5 tl7%-il8% 120 -120 120 -120 -— - j 117 -117 119%-110% _ - _ - e e s - .. 120 €120 123%-124
Ferry. 1st, 192*1. ~4% 80-90 cee = ... 83%- S8% «*<- 8MK e T e et e = ... 90 - 90 90%- 90% 93%- 94 96 - 07%
Gen. mart., 193S..,. 4 85%- 38 86%- 80 88 - 88 *8 - 88k 88k-89 80 - 90 - 88 - 90% 90"- 91k 92k- 37H 95%- 97
N.Y.A R. B, 1st... A 98 - 98
N.Y.B.A M.B., con. A 100 -102% 100 -100
CoiiUv. Ev. A Sit. L .—
Cons. As, Trust re«.... 32 - 32 33-33 - 88%- 36 88-40 30k- 30k 38 - 53 51 - 52%
tieo’'l.gold. 1943 ... 1 5-7 5-5
LoalsTlIllle A Sashr.— 0 e
Consolidated.— .. ..7 102%IOCJH 102%-1»* 103 -103%
N. O. A Mob—1st—  127%>120% 122 -122 m%-m% .... " ..Jmw-iaa. s 121% - 122 -122% 124%-1.24% 127 -123 126 -129
107%-10r7% 107 -107 M 106 108 -108 108 -108 108 -108 r. r- ..-111 -111°
E.H. Mwh. l«...« - 117 -117 113 -113 US -US m*-m % 115 -115 117 -118
General mortgage...0 117 ms 117%120 117 -119% 116%-117 U7%-120% 116%-11S 117 -118 ygg-119 118%-119 USk-119« 119%-m  117%-118
Nnshv. A Dec.. 1st. 7 - - 105 -105 - 107 -107 ' .
Pensac. A All.—1st..6 106%-109 103 -108 100 -101% 09-99  96%-100 100%-106 103%-103% 106 107 106 -100% 11 -111 110 -111%
Ht.L.Diy.. 1st.19*%216 - 125 -125
AO-year, gold, 1937.3 101%-102 108 -101% .... - .... 104 -104 100%>103 .... - ... 10:1)4104 104%-10t% ...- - 1G8%-105 103M-105 105 -107
fit ifled, gold, 1910. 1 85%* 86% mM%- 9i% 85 - 88% 83 - 66% 85%- 90  80%- 90% 8774- 88M SSJf. 01'4 8S%- 89* 89%- 90* 00*- 95  04%- 99*
Col. trost, c.. 1931.- 5 i02%-10". o0 -iom 103%-102% 101%-102% 102 -102* 103 -103 .... - .... 103%-104% 104 -104 . - ... ... - ... 106 -107%
L.A3»AM .AM.1std% 108 -108 109%-109%

Nn»h.FILAH . Ist,g<«.A - 90-95 90-90 97%- 87%
Bo.A No.Ala.con.ga.A 96 - 96% 04 - 08% 95-97 94%- 94%:
K*n. Cent.. 1»S7. ~4 87 - 87 87%- 01 88 - 80 55-85
C.Cln.*r 1... t»31 1, 103 -103
L.S.A.4C.-SIC.1.&1I.
Loul*v. Rf. -Istcon.. A 103 -109
Manbat.—Con., 1990,4 9S%- 98% 06%- CH 92 -06 90-93
Meiropol.Elevat.—Ist.li 118%-118% US%-1i9% 116 -118% LI4% 116%
M, 1809
Mntronal. -Htreet R t.—

96

88-93 93%-05 95 -93 g7 .97 97 97 97 - 07% 100 -103% 103%-104%

-100 100 -101 100*-100* 100%-100% ---- - --.. 100 -100% 100%-103% .. -
— - . W -9 90-91 91 -92 9 -91 — - — ... -

01%- 94% 9i%- 95% 96 - 96k 96 - 97 93*- 05 92%- 93 93 - 95% 95 - 07%

116

-118% 119 -119% 116 -116 U9k-U7k 117 -117 117k-U7k 117%-118 117*-119%

.«,io» -106 104%-106 10S%-104% 10<%-1Q3 101 -102% 102%-102% 102% 103% 102*-103% 103%-103* 104 -101% 101%-101% 102 -102

General.. ...... .. 5 118%-116% 111 -114% 109 -111% 106%-UO 1100 -113% 113 -114 ms, iisk 112%-1U 113 -114 USM-U6k 115%-ll$ U7%-119

B'YyAT7ib Av.,IfM3 A 122 -1 130 -122% 110 -120 U4%-it8%[U8 -120 11S%-110%jl20 -120 [I130%-120* X20%-120% 121 -121% 122 1224 121 -1224
Col. A; 9th At.. 1st *5121%-123! 117 -118 UG -lts%117 -118 113 -120% 120J4-123 |121%-122% 120 -121% 120%-121% 122%-123% 123 -123%
Lex. At.A P»t. F.A I»% 1235 m -122% 117 -118%[U7 117* 117%119%! U8%-120 120 -120 110%120% 120 -123 122 -123 125 -125

Mex. Coot*!'—Consol. ..4 .... - ... 0C% 66%. .... 62%- 62% 60 - 60 65%- 65%
Mex.lot.—dot. 1944 | ... - ... 70%-73 j71 ~ Bu~7IH 3 -70 73 - 75% 75 - 76% 7m- 7aM 76 - 7% 77%- 70 78%- 80% 80%- 85

M®x. Hat.-'."M Inc., « « -
Mtcb. Cent. iI'<N.Y.C. 1
JUIw. ELLRTr.Al/t. 5 ... -

6%

101%-101%

CLAN.
SI. A €
MInncap. A Bt. Louis
Ist. con.* 11)3i. g -=m VI00*-106 107 -108% 100H-106 -106 106*-107* 106%-107% 107 -108 106 -108 108 -109% 108%-109% 108%-HO
1*t, gold, 19*17. 7 142%~143
la. Ext., lot, 1909. 7 125 -125
Par. Ext., 1st, 1911.0 128 -128 .
Mo. Kan. A Texas-
1sit,sold, 1990 ......4 8&K- O0% 87 - 91% 84U~ 38%! «7 67 - 90 S6*- 89% Bfi%- 90% S0%- 92% 87% -90 88-01 90 - 92% 91%
Id, Income. 1990. .1 7% »% - 66%] 67 - 02 |57%-01% 50 - O2*< 62%- 03% 08%-67  63%- 0«% 61%- 65% 61%- 64% Oom
1st. exten., g, 1914.3 W 88 . 88 .
M.R.A T.ofT., 1st.3 83% 61%- 83%: 80 - 81%; 80-81 - HWk 81%- 83% 82 - 81% 8434-80 83-85 83 - 83 8S%-85 8m- 89%
K.C.A P.1st,1990.1 71 - 73 72 -72 |73 - 74 | 75% 75% - - 74% 73-73 72 -75 73 -76 73 -74 70% 71 74 .74 15 - 75
Dali. A W.. 1st,*10.3 m - 83* 83 - 84%' 31%-81%, 75 - 75 80 - 80 83-84 82 -83% 82-83 8l - 8l% 82%- 88%
Mo. 14. A B.—ist*' 11,3 St - 07 96%- 99% 00 - 90*L; 03%- 93% 95 -97k 96 - 09% 09 - 09% 99%-102 101%-102* 95 -100 99 -102% 101 -101%
Missoorl Pacific— ;
1Stconsol ... eeee1}l 04 08 95%-100%; 93-08 94-96 2100 100 -102* 102%-104% 104%-K>7* 104 -106 1Q4%-10G 102%-104 104 -110%
3d, 104 e 7 108 -100 ... - .... 108 -106 103%100 108% 108%-110 110 -112 LIl -112 m %-ii2 112 -112% 109%-111 112 -114%
Tmst, sold, 1917— 3. 65%-72 72 - 79% .... - ... - 78  77k- 78« - 80 - 87% 80-83 80 - 81% 81%- 84% 83%- 92%
1st, collat., (me 19*30-3 60 - 715 68 - 72% 62-05 60 -04 7i%- 73% 72%- 77% 77-80  7G%- 78% 71 - 76 73 - 76% 77 - 00%
Pac.ol Mo,—1st, ext-1 106 -106 ICO -104%:102 -102 103 <103 100 -103% 1Q3%-103k* 10334-10331 10394-103% 105 -105 105-M-106 104 -107
3d, 193%, ext........ 3 - UN96-1M%L 105%-109  10<%-100% 105%-106 108%-109 108 -108 111%-111%
StLA-1.>LArk.1l.ex3j106%-107 1Q7%108 192 -102 104Jt-O4% ... - ... 105%10G 105%-105% 106%-107 ) 13: 1820/
st «xt, 1947- ..4%UOO0H-i0% 107%-1C8 I..,. - - 107%-106 107 -107 107 107 0 or” 106 1005
2d ext., 1915....... -5i m, . >19%6 -106 j106 -106 102%-104 105%-106% 106%-107% ) 106 -107. - (u0
(tcn.csnMI.A 1.4.-B] 88 * 92 88 - 04%: S8 - 92% 86-88 8S%- 05 94*- 05% 95%-100% 98%-100% IMI- 99% 96 - 99% 97 - 98% gz -18?4
. - () -
Btamped. soar-—-5] 87-39 86 - 0] 88 - 88 87 - 88% 00 - 03% 92 - 94 97 - 97 100 -100 960 96% 125 1250 124 125
Mobile A Ohio—New .0 121 -122 123 -123 1120 -121 118%-U8% 119 -120 120 -121y 122 -122 122%-124 - 0 116 -116

1st, Exten., 1937 — fij—

ftfontcom, D 1f« ist-.Aj .

Gen. mort., 193%-— 1 *7 76%- 80%' 72 - 77%' 70 - 74%
M«r,* AT.HB.-Sw*.PJ

07%- 97% 07%- 09% OO%X0O ~ 98%-102 100%-102% 10056-102 102%-104 104%-106
75 - 78% 77 - 78% 77%- 73 78 - 81 76%- 77% 77 - 78% 77%- 82 81 - 83%
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Nash.Cb «fc St.1,.-1at.7 130% 131
(Jonnol.g., 1 -io:N
Mow York Control—
K.Y»C.ScH., 1st,cp..7 U0 -HO*

Deb., 1SS4-1U04..

I>eb..g.,’90-1905 .4 104% 104%
| Registered-....
Debt certs., ext.,
fr KcgUtored.

4
g-4 103)6-104%

.4

Gold, 1997. 3%
Registered- .3)6
‘Harlem —1st, coup— 7
Registered........ —7
Witnst Shore, guar .4 105)6-1X0
Registered.....cccco..... 4
Beech Crook, reg....4
Lulio Shore, coll...37"
Reelsirred........... 3%

Mich. CcntTl, coll..3%

Registered 3)6
Oleorf. Bitum. Coa.14
It. W . Sc«., con. ItU-5
fi. Y. Sc No.—1st, is...3
ITtteadsBi, Rlv., gu.4
1,,S. & at. So., dlv»d.7

Bufl. d; Erie, new...?

121%-123

106 -106
1029%1C2%

9 Dot.iUon.dsT., 1«.7
1stconsol., coup....7 107%-10%
1st consol., reg........ 7

| *dconsol., coup— 7 119 -119%

! 1£d consol., reg......... 7 119 -119

j Gold. 1997 3)6 104%-106%

Registered.. 106 -105

Mahon's: Coal, 1st.5
Mich. Cent*1 1st, coii.7 114%-114%

.6 123 -123
1st,consol . 3j100%-i06%
19 11t 5 127 -127

Registered............ 5 125)6-123%
Mortgage* 19 40— 4
Registered......... 4 108 -108

M. Y. Chic. ScSt. L .-

Registered
N.Y. N.il. ScHartl'd—
Con.db. ct»,all ins.pd.
N. V.d: N. Eog,. 1st.7
1st, 1905
Housatonlc, consol..5
N.Y. & No.-tof N.Y. C.
M. Y. Ont. ScWesCn
1st, gold

.5 107%-108%
Kel., 1st, 1992. .4 97% 100
Regime ed 4

N. Y. S.Sc W. -Sc* Krl@.

Nori. ScSo.—lhe, '41 -.5

Norfolk Sc Western-

Imp. Scext., 1934 .9 117%-119%
8c. Val. ScN. K., Ist.4 83%- 85
N.ic W.Ry., Ist,con.4 79 - 81%
Northern Pacifies
Ceil. 1st, land grant.0 116 -117%
Registered...........0 11696-117%
8t. Pa.nl Sc No. Pac..<i
Registered certIPs
No. Pac.Ter.Co,lst.(j 104 -107
No. Poe. Ity.-Pr. lien.4 95 - 97%
Registered, 95%- 95%
General lien, 2047 .3 60%- 63%
W ash. Cent'l, 1st....4
Ohio Ind. Sc West.—See
C.C.C. dcSt. Louis.
Oh, Sc Miss.—Sc« B.& O

Ohio Riv.—1st,g.,’36.5 02 -102
Ohio Southern—1st-....0 80-83
Ge i.t gold, 1921 — 4 It - 15
Trustreceipts 10%* 11%
Oont, Scgt.L.~Ist, *01.4 82-82
Or. Scfal,-SM 80. Pac.
Oregon Improv. Co.
1St 6
Trust receipts.......... 103%-m

Con, 5a, instalm’t pd.. *46%-560%
Or, RR.ScNav,-Con.4 04%- 96
Orog. R'y<k Nav.-Ist.G 112%115
Oreg. Short Line-Ist.6 124 -127%

Utah Sc North., 1st..7
Oregon Short Line—

1st, consol 5 96%-100
Non-cam. inc*, A. 5 68-67
Non.cum, Inc.* Il....... 5 30-40

Pacific CoastCo,—Ist.5
Pennsylvania Co.—
1st, coupon.
Registered...
Gaar,reg, 1937...3%
P.G.C,dc8I.L.,Sr.A4% 1U%-112%
a Seriesll., 1942...4% 111%-113
Series C*1942...4)6
Series D. 1945 4

| 4th Instalment paid.

.. 4 10606-107)5* 105%-107% 103 -105%
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FRBR'RY March. APRIL. August. Sept'ber] October [NoV ber. Dec'ber.

Low. High Low. High Low. High Low.High Low. High Low.High Low.High Low.High'Low.High Low.High |ow.High

131 -131% 120%-131 128 428 129%-131% 129 -131 130 -130 131 -131% 132%-133 133 -133
L08%105 102%-104% LCD -100 100 -102 1G246102% 102 -103 100%-104 102%-104 10194-104 jlO3%-106 107 -107%
110%-117)4 115 -116% U3J4-115% 115 -118 119 -119% 115%-116% 115)4-117 116%-116% 117?6-117« 118 -118 118 -118
110)4-117% 115%-115% 113)6-115 iig%-ii8 U5%-119 11594-11594 .... - ... 118 -118 117%-lIS -
111%-112  10G%-108 106 -107)6 10.%-109% 110%-110% 111 -111 10S%-108% 10934-11094:111 -111% 110 -110%
loeji-iiiH 107 -103% 106 -106 10,1)4-109% 110%-110% ... - ... 11034-111)4 109 -no
104%-105 ... - 102 -102 102%-104% 104 -104% 105 -105 .... - -—— 106%-108% 105 -105 104 104

101%-10S% ... -
105 -105 102%-102% 102 -103% 100%-105% 104%-104% 104%-104%
105 -105 104 -104 104%-104%
107 -107 105%-105% 106%-107% 107%-107% 107%-107% 108 -108 109%-110
104%-104% - 108 -108
107%-107% 107%-107% .. - . 107 -107 108M-10894 105%-105% 105M-105J6
107%-107% 107%-107% — - .... 104%-108 105%-105% ic5%-ioe%

10494-104%j 106%-108% 105 -105% 10334-103)4

109%-109% 109%-109%

109 -110% 107 -110% 102%-107% 106%-108 108)4-110% 108 -109% 109 -110 109 -110 109%-111 110%-112% 113 -113
109 -110 100 -109% 101%-107 106 -107% 106%-108% 10694 10894-109% 10894-109% 10834-110 110 -111% 10CJ6-112M
106 -106 e T e - __ 108 -108 .... -

94 - 95 94%- 06% 94 - 96 94 - 95% 94%- 96 96 - 97 88IN- 89N

94%- 95 94 - 94 94 -94 9334- 95 9SJ6- 96%- 97
91%- 92, 92%- 95 93%- 95 93-94 93 - 94 94 - 95)4 g gg)s

- 91 - 91 93 -93 .. . ..

- — 95 - 95
122 -122)6 120 -122% 119%-121 121%121% 123 -123% 124%-124% 125 -125% 124)6-128 128%-130 129 -130%
120 -126 123 -122% 123 -123  123%-123% 123%-123%
107 -107 - - _
106)6-106)6 10494-10494 102 -102% 102%-102)s 102%-102%
121 -121
109%-109% 109%-HO 107 -107% 108*4-109 105"-10556 107 -107% 106%-108 ... - e
109%-1C9% 105%-109  105%-105% 105%-107 105)4-107% 105%-105% 106%-106% 10594-105% 106%~107 107 -107

11594-115% . - ....]11594-11694
115%-115% 115%-115%iH594-11594

120 -120%
119)6-110% 119 -119%

119 -119 116%-116%
119 -119 118 -119

106 -106% 102%-105% 102 -102 103 -105 104 -104% 104 -104% 104%-106% 10594-106% 106 -107% 100%-10794 108 -106%
103 -103% 105%-106% 107%-107%i 10594-106%
121 121
L13%-115% 113 -114% 112 -112 11394-114% 112 -112  115%-115% 110%-112 {111 -112
122 -122
LOt303:108% 105%-105% 103%-103% 102%-102% 105%-105% 105%-107 105 -105 104 -104%i104%-104%

121 -121 121%-121%

LOG -106

104%-105% 105
104

-108  10594-106%
-104

-102% 102%-104% 103%-105 105%-107  10594-107

-104

161 -162% 170 -173
121 -121% L21%-121%
115 -115

159%'160 160 -101

119%-120% 120 -120%
113%-113% 114 -114

126%-120%

145 -145 150%-152 155 -157%

107%-108 100 -108 106 -100% 107 -109 108 -106% 106 -106% 106%-107% 107 -107% 107%-107% 10794-10894 105%-10694

100 -102%x 90 - 98 9m - 97% 96%- 98% 98%- 99% -100% 100%-102  98%-102% 102 -103 10294-103% 102%-105
101%-101%].... -
124%-125% 120 -120 120%-120% 121%-121% 122 122 123 -123
118 -118 124 -124 124 -124 .. 128 -12:
X7 -117 117%-117%
84%- 87% 87 -84 82%- 86 - 88 89 - 91% 90 - 92 92 - 91%- 9394 94 - 97%
80%- 85  78%- 81% n79% 77%- 81% - 83 81%- 83% 83%- 87% 85 - 86  82%- S3%- 87 j 86%- 90
L1G%119% 112 -118 113 -114 114%-116% 115 -117% 112%-112% 114 -114 113 -114 116%-117% 117 -117$$ 117 119
U634-110 112 -114% 113%-113% 114 -115 116 -116 112%-114  116%-H7
126 -126 124 -124 129 -130 131%-131% 13194-131%
— 124%-127 127 -127 130 -130
10534-107)4 105)4-100% 107 -110% 112 -113% 110%-112  112%-114 112 -112 115 -115% 116 -116 115 -115%
9134- 07% 93 - 96% 90%- 93% 01%- 96% 90%- 93% 97%- M  99%-101% 100)4-101% 100%-101 10094-102% 101%-103
96 - 97% 93%- 94% 93 - 93% 93%- 93% 100 99%-101%
59)4- 03% 57%- 62 57 - 60% 59 - 61% 61%- (  62%- 65% 64 - 68 66%- 69 '66%- 67% 65%- 68 67 - 70
8 -90 88 -8 88-88
81)6- 81 - 83% 83 - 83% 83 - 85% g4 - 84
14M- uy. S - 8% 8 -9
10 - 10 10 - 10 8% - 8%
78«- 78)4 76%- 79  76«- 76M 70 - 76 80 - 80 76-80 75 - 80 80 - 8o 78 - 80 80 - 82
109 -109 100 -109%
109 -112% 10A%-108 100%-100 106 -110 111 -114
555 - 62% 551 - 59  549%- 57% 563%-*00% *59 - 61%
94Hr 07 93 - 95 89-93 92 - 96% 94%- 96  95%- 97% 97%-100% 99 -100%
- 99%-100% 100%-101% 10094
114 -114  113%-114 111 -112% 113%-113% 115 -116 112 -112  113%-114% 114 -114 11; -114
123 -125% 119%-123% 118 -120% 120 -124 124%-127% 125%-128 125%-128 128 -127% 126%-129 12894-130% 129%-131
121 121
09 -102 %6- - - -
09 02 ggf 1(())% 960 1000 99 -103% 103%-107 103%-105 105 -108% 105%-107 105%-108% 107%-109% 109%-111%
59%- : 59%- 03% 60 - 70  70%- 74% 73%- 79% 79%- 81% 73 - 75% 74%- 77 % 83 §83%- 85%
- - 10/~
44-49 45 - 49% 40%- 47 46 - B0  5094- 54 53 - 57  5pu- 58% 50%- 58% 54%- 58% 57 64 | 63%- 6794
102 -103  102%-104 103%-100% 10394-106 104%-105% 105%-107% 10394-105
HO -112% 108 -110 108%-111% 112 -113% 112 -113%4 113 -118 112 -114% 114 -114% 11434-115% 115%-116
110 -110
102 -102
113 -113 111 -m -
112%-113 09 110 o110 110%-H0% U2%-112% 112%-U3 1119%-113 114 -114%
109 -110% 108 -109% 110%-U1% 112%-112% 113%-H3% in % -m %
113 -113
104%-104% 104 -104

S6th instalment paid *All instalments paid.



Jascasy 7, 1819J

Peausylr. Co*—Con.)—
P.ClIn.

*2d. 1ft1*2..iiis

ifHrvr 1.

sroi, y . 7

Pennsylvania RR .-
Peo. Dec. «t Evansv —

1st* Tro«t Co. ctfm.
Evansv. DIVH lel. tx

PJk K.Su C.C.CiS.L.
Peo. Sc Pekin Union—

*2dmort., 19*%11. 4X
P.C.C.<t?*i.L-Sfe Pa.C'o.
P.C. & Pa. Co.
Pittab.Cl. A: Tol.- 1«l.6

Pittsb. P. Sc F.—1st... 3
Plttab.Mh.drL.E.- 1st.3
Fittab. A: West.-lat. .4
Gold. 1*91-1941 .5
Readins-Gen., 1997 4
Rich, Sc Danv.-.Sw Mo.

Rio G .W .-1.t, 1939.-4
R.W.<ftc<».-Smk.y.c.
Wt. Jo*, Sc Gr. lain ud
lat* 1947 *2-3*4
8t.L.<fcl.'H.-SM M .Fac.
Ht. I*.<ftM. F. R R .-U
M. W.DU.* lat,"'47-4
Hu t. & San Fran.—
2d.class A, 1906

(lam H, UIOS....

Clam C, 1906...... «
General. IN31 «
General, 1931 ..... -3
1«t, tra.t, 1UH7 . 1

*4fr. Louis Sontbw'B—

lat, 1969 ... 4
*2d ioe., 19*9 4
8t. Paul A: Duluth —
1st, 1931 .3
'2d, 1917.. .3

SX. P. Mian. 4; M ail.-
Dakota Extension— 6

Reduced to 4m
Motit-Kxt..1lat.19374

Mlan.Un.. lat, 19*22 6

E.lliInn.,tatDir.1st 3
Will. A: 8. Falla, la*.3
ft. A. drA.P.-Sf* 8 Pac.

Feat. la. S. Sc Eastern,

Mo. Car. Sc (in,-1*t— 3
Southern Pacific Co.—

«2d. 1903 LT
71. Sc P. IMw.* lat .3
Ifaa*. A* Tex.CL* 1*1-3
Consol,, g., 191*2 -0
General, 19*21.4

Morn. La. <cT., l.t.fl ....

Man Ad. dr Ar. Pans.4

Consol . 1043 3
Mo. Pac**Arir’'na, | at-6

8«. Pnrlifir. fa!.. 1.r fi
1st, consol., 1937 3
Aa.dr Pi. W., lat .-3

Mo. Pac., N.7lex.,lat-6
Moatbera—

THE CHRONICLE.

January JFKBR'RY.' March.
‘Low .High

1
110 -1408*
140 -140 1

105X-106*
140 -140

102 -102 -
102M-102M
nsm-nsm.... -
sovioom

o9v oom .... -

Ot - 00

s*?m- gem

-10834 1096-109 108 -108
- blfc 81 - 8% 79-81

107
7

fe3V 8444 SSW-87S* 79 - 84m

- 92V 04m

fell*- 84* 81 - asm 79 - 87*

70-72 72-76 70 - 74

» o,

- 78
- 96

70V 75m
oB*

74
9* wm- 06 «*e
life *life’s
iu*-uo*
U3vVMA
nomiwm
ioivio3m

no -u«m
life -life?* lifeM-iid*
Ufe -116 ufevuom
ue>4-117% U7V H»#
10374 <10*%40®V*05%
03 - 91 67)*

mn - ?** 73 - 77
*7tf &4 28-30

73H' 76
25 - 26

115 -117
10794-106 100 -109

121K-1s2 ... - __ 118Vi121

107 -108
loom-loom

106 -107% 108 -108%
93V 97 07 - 00
_ 06-95
122*4-122m
1%714-330
106 -1Q8U ioa -100
10694*10194

loovioom
108 -108
*

i04m-iotm

mom* loom

e 07106-08 93-06

105 -106
95V 9&m
107 4-110
107 -107
78 - Tom

«*.*

109 -104 103 -104%
WS - (MM 04 - 96%
109*-UO* 110 -110*4
78H- 7»>m* eo

- ... i20vlaom

76 - 75
&*e « *  59)4- 52* 66m- @m
1

«S - <*M 98 - 98m
102 -104m

W Vv osm
iook-iook 102 -104
lift .110

02m- 00% 06-97
86m- 87%j 86 - 85m 84 - 85

i05m-io7m jerrm-iosm 107V10**

96 - 97

127 127

1898—Continued

April. ) mat. JirsB.

108 106

140 -1-10
- 140 -110
109 -109 107 -107

.- n -

95-95 96-98 ... -

90 - 06
+15 - 17

oft - 96
ns*- m*

120 -120 120 -120
*5V asm

104 -106m 104*-106 106 -108

7«*- 8 80-84 gfe - 88m
- - 39 - 40

77m- 81 80 - »tm »**. »6*

91 - 91
66-60
hev oo

78*- 81* 80 - (**

'18*- 70 73 - 7524 76 - 8054

89 - 73H 72V 77
90 - oom 01 - 93m

77 - T>m
03V »6

114 -114 ill -111 * o
114 -114mnivm nsvm m

- ... 113 -113 114
m -u7* u6*-iia* 118*-J20*
9«m*iocm 102 -10314 104V10614
«* - 02*% - 06V 100
70

- 74*% 72*%- 74* 72m- 70H

2HY 3054 2»m- 3im

- 106 -106H

. 120 -12«j

- .... i05Viw~4 lorm-io*
97 <97  asm- 9om

u8*-fcS4
ioom-ioom!
108VvV109

lism-mm
107 -10ft
106*-105*

93 - 04H 92-96 04 - 04*

e

... - .... 106 -106mM -... -
KM- BS* usm- (+m 02V m
ioe -no i07m-no& ... - ..
.. - .. 105 -106 .
7am- 78m 78 - »im 81-82
= . Rk x

67 - 0ImM * . g«*
08 - 8m 08 - 06M oe -os*
102 -104M 1C2V105 |ot* -100*
1QGH1QVA

93V 00m 96-96

65V 68

B6H- 06M

82 - 83f<
108«-107*

82m- 83M 83 - 8fem
107 -107?i 106 -11(™4
87 SOiH 93*

- oom 93M- 96

-lum .

July.

Low.Hiel Low.Hiuh Low.HIgll Low.Higl Low.Higl

99 -100

106 -107m
87 —93
2lx . gEx

87*- 80*

78-80

77m- ram
06 - 96m

Ufe -114

U3*-U3*

U7*-118*
losm-ioim
100 -100
76 - ism
29V 33

loovioom
10C*-408*
99nm*10C»

127 -127m

110 -no

94 - osm

105 -105
94 - 95m

uovmm
. 109Vv1i0

81 - 82H

84*- 70*

96V 97)s
losm-ioom
109 -109

sex-ioi*

81V 82m
107*-108*

93-95

103 -108
97V 99

U3*-U2*
107
ns -n»m
112 -11454
lift -118
06-96
102 -102)4
102 -102

-100m 107Vv100

107V108
iiim-115
109 -110

105* 105*
Ufe -Ufe

100 -nom
122 -123 119 -119

117 -117 116 -116

125 -126m i2ivi2im
06-96 .... - ....
106 -107m 107V108

107 -107

113 -life

121 -122
Ufe -116

95-06

August. SBPT'BEK October

Low.Higl Low.Higl Low.Higl

140 -140
101 -101m 99 -100£j
90-90

90-90
108*-100* 109 -nom 109 -111
91-93 90 - 91* 91*- 95*
46 - 50
82*- 81* S|*- 84* 80*- 82*
88*- 01 88-90 87 - 88*
ftO - 81  78*- 79* 79m- 81
78 - 8iim 78m- 81 78 - 79m
05*- 07* ... - ... 06M~

114 -life 116 -116 116 -110m
118V 12094 nom-120 U9*-120X
loim-iooH 105 -106M 106 -106
. 100 -100 100 -100

78 - 81 78 - 7954 78*- 81*
31-35 31m- 33m 31 - 34k
107 -107 107 -107m LO5 -105
- ... i24Vi24m
108* 108* ioftm-109 100 -111
loom-ioxm 99m-101 101 -102M
129 -129 120 -126 129 -130
108V 112R
no*-no* 110*-U0* .... -
113 113 —
96m- oom 97V 09 97*- 98*
.o - ... 103m-103K .... - ...
05*- 08* 08 - «9k asm- 9om
uUoviu 112 -112 111* 111*
100 -109 109VU2 ... - . .
80*- 88* 82 - 8m 82m- sem
wr, - _ -
68-71  66m- 63M 67*- 70*
99 -101 100m-102 102 -103
loevioom loom-ioam 108V109M
LGS -lIOm loo -ioom
100*-102* 102 -102m
a* - som 87m- 88
108*-1CO* 108 -110 109V109&
MM- 98* 98*- 98* 97 - 99m
- - . 98 - 9S

.. ...1104m-105 LO5VIO5m
100 -100 j100 -101
118 -118

ioe*-ioo* loom-ioom LO6M-107M
114*-114* 114 -115
in -liam 113 -mm 114 -114m
120m-121 1120V120%
US5*-jir,* 116 -116 L6 -117
i22m-i22m ... - —
104 -104 e e
107v108 108 -108 L0O8V109
107m-107«

lat, roTuol,, 1994 — 3 02-03 00 - 87V 9ZH
B.Tenn.reorg.lien.4-3 06-0« 100 -100
E.Tena.V.dr Ga.,I*t 7 10ftviO? 107 -107 10®S-X07

Divisional............. 3 112VU5  lism-nf

Consol., 1st. 3 nov Hornliou-ih h loftvnom
Ga. Par.. )»t. (raid B IIfttf-US* 119X-1S1 119M-120!,

I.t,1. O!m -117 117 -117*118 -110
Rich, dr Dan., coo.,<r <@ <22 -123 123V125 122 -123
_ 105 -105 -

Va. Rid.,, . I1flI3« 3jloa*-106 [IO» -106* 100 -105m

1936* itaw fH . 3jl04Wrl06M]10&*4-106 losm-iosm
W . N.Car.. 1*t. cnn.fi [I2M-Um o T

t Jrtinstalment paid.

. nom-nom U3 -113

8794- 8794 90-90
- ns -113m

21

Novbbr Dec'ber,

Low.Higl Low.High

- 108 -108

99 - 99 98 - 99
20 - 20

Y

o

111*-U1* 111 -112%
94*- 95* 95V-100%
807- 85  84%- 89
88*- 91 89*- 98
80*- 84* 81 - 84
78*- 83* gom- 86
93m- 06  97*- 97*

13 -114  H3m-in%
1117114 lism-ium
121 -122% 122m-125
io&m-io7m 107%-HO
100 -100

79 - 80% gox. go*
33 -36 35 - 41%

C
110

105&-106 -112m

123v123m 123 -124

112 -13B5 ys*-m *
103%-103% 102M-104%

96V100m 100 -102%

102 -102
00V 98% 98% 100%
112 -112  112%-113
- .. 112 -112
83V 85% 85*- 87*
92%- 03% 94*- 9b*
70 - 76% 74V 8im
LiSVIiSm Lie Horn
103 -103m  03%-104m
i08V112% 1U* 118*
Lism-nsm
io2m-io2m
L04%105 oim-io7
87 - 87m 8om- 92
109 -113%

09 -104m 1Q4V106

107 -107 .. -

102m-102% ... -

107 -107% 107%-108

H6 -117 1117 -117

L12V113M life -nom

128 -126 |15 -125

117

125 -125 izb -i.2/
LOim-104m

10«*-109 i09*-m

Loum-ioom

ti4 -ufe 18%-L.18%



22

BONDS,

1.*-

Terca'l Aiu¥ %ol St.

106)*-105; 105%-107
U0?1-1105€ uo%-no> ... - - .109 -109
Tex.AsN. O.-SrfSo. P
Texas Jk Pacific— .
1905. ... 1109 -no 109 -110}, i -
5 07/-101 99 -102-> S8%101% 97M-100  99-54-105"
£« ttte.fao0o0o0.... 528 - 34i 31%“8 20 - #? 29%- 32 32 - Sfift
Third Avenue (N, Y.)—
1st, 1037 —-mmm —ommme 122 -123J£ 123%-124 123 -124 U7M-123 —
Toledo & Ohio Gent.-
1st.. ..3 KKJd-IOS}4 104 -104-1 ... - . 104 -104 .... -
Veit. Dlv.. 35.5 103«-103}4 oot = ot aeen T T e T
Kau.AtHIUoMraoK1 n -m * SO}*-83 80 -8 78 75 <6 - 76
Tol. Peoria <lc West.—
72«- 721 69 - 72 70 - 70 70 - 72
Tol. Sc. L. A:K. C .-
1st, 0, Trust receipts 86-90 S6 - 88 86 - 36 85”"-S513 80 - 80
Vis. As I>el«—1st* oast,,* 103%-104 103%-103% ... - .. 98%-101 101 -101%
Ud. P, 50-yr.,e.,’4?., 02 - 95? g8g}*- ash 8SM- 9Ll 91«- 9iH
Registered.....ccoeeeene *
Union Pacific— @
1st. 1800, 6, True
roc’'pts, ex. mat. cps 110%-125% 127%-127% -
1Q3%-103%
Tr.rec.ex. mac.cps 113&KL25? 126%i-120% -
Tr.rec.ex.mat.eps 115 -124
1st, 1899. ti. Trusi
rec’'pts, ex. I&rat, epa 1NG#1543> 129%-129% — —
€oU. tr., *IJ*i, tr. rec. 51 - 51 45 - 45% 44 - 44 45 - 48
<3old notes,ti2%# p.pd 43 - 47% 50%- 50% _
L13%-125& 133 -134%
111%cl24~ 125 -126%
ttau. Pac., 1st, 1895,6
Tr- ree. ex mat. ep.. 118 -118 122%122% we* m -
1st, 6, Trust
112 -ns 121 -125 .- - _
120 -120 v
117 -120 137 -131% 120 -120 -
1st, consol., 1919, 0,
847-103  103%~115% 37%-107% -
D.P.Jj.ifc €, 1st,isu. 5 33 - 33 35-39 —

G.P.D.&G.,Isc con.3
Trust Co. certify.
Tn,Mid.—%eSouthern,

Wabash—

THE CHRONICLE,
ISSS-Contiaaed, k

JANUARV Pbb&'&y MAKCH. APRIL, MAT.

Jtow,Ul,hjLow.HIgi Low.Hlg Low.HIg Low.Higi

4S%- 57% 54%- 58% 50%- 59

1077-10854 107%-110

49)*- sm  51%- 58%

[Vordiix

Nov'Bm

lid more., gold, 1939.3 S9%- 82% 78 - 82% 7m. 79% 76 - 77« 77U- S3J* S3%- 86% 86 - 91% 88%- 90% 88 - 90% 87}*- 89F 89%- 92

Deb. iuc., 1939,15__ U
p. & Ck.Ext.1949.,5

St.JLK.C. & Ko-
8t. C. B '&e,I»t*'6:S.6

Western N, v. & Pa.—
€sen't, 1943, 1...2-3-4
Incomes 1943.,..— 5

W heei'e A; Lake Erie—
3

Trustreceipts .
W h.Div.,Ist, Sc,238.5

Ext.& Imp .a,,1930.5 ...

Consol., gold, 1Q92..4
Wisconsin Cent'I Co.—
1st,gold, 5, trustrec..
Income, 1937-..,.......5

LiAS AND ELECTItIC.

-Boston United Gas—
Trust, ctfs-, siukpfd..5
51 ooklyn U.Goa—1st5
Dot. City Gas-1923 5
Detroit Gas—
Consol.. 1st, 1918...5
Edison Elec. Ulnra.—
1st, 1910 .5
1si, consol., 1995, g.5
General Electric—
Oobeii., kold, 192js..,3
Par..ujin, St.1..—1st,x.5
People'* (x.1j. A ctiUe—
5id, roar.,a, 1901...
1st,con.,c, 1943 H
Beiunding, 1947....5
<>h. G .-li. Asfj., 1st..5
Con* Gas, 1st, 1936-5
Equil, Gas AsF ,, Ist.6
Mutual Fuel Gas—1st,6
Western Gas, col. tst.5

mSCE 1,1.4NBOIJB.
Adams Express—Coll.4
Am.Cot. Oil—Deb., g.JS
Am- Spirits jHfff.—Ist.0
H’itlu W .& W .H .-Ist.a
Col.C.<& I,-1»t,1000.(1
«ol.Fuei-Gen, 1919.6
1,1.F.dicl.—Gen,, s.f.5
AHMamcT*l Cable—1st.4

Registered
Comstock Tunn.—Inc.4
Dot. M.d?M. Dv-«...3%!
aSrioTeKifeTpho-8.1.3]j
111.Steel-—Deb., 1910.5
/liicb.-Pen, Gar—lst...si

27 - 29% 27%. 28  22%- 24 21 - 22% 25%. 28%
09 -100} 100%-104% 99%-102 97 -100% 100%-103%
no -no ... . .. 108J*-108}* b

106 -108% 108 -108% 108%-10S% 103 -105 107 -108
48 - 51% 51 - 55 50}*- 52% 47M- 52M o0l%- 52%
10 - 15 14%- 16 13«- 13pF — - 13 - 14%
100%-100% 101 -101% 101%-101% -

10054-101 100 -103 —_— -

S - . 9 -9 - 90 - 90
- 92%- 92% -
33%- 45 39%- 45% 35%- 43  36%- 39 38~-m i

5 - %
9% 9- .. - . - lid- . - -
112M-114 L12 -113% L09%-112% I11%-114%
09 94
96 - 98 96%-103 95 - 95 92 - 92 90 - 90

112 -U2% 111%-112%
L15%117 116 -116

LO9 -109% LCS -109% -09 -109%
14%-11S  J.4%-114" 14%-118%
100% 101% L00%-101%

L3D -101% 96 -101% LO1 -104

103 -105% 1029%-104% LOO%I08 00 -101% 00 -103
LOG -108 109 -109 (@ -102
116%-120  U9%-119% 116 -116
105 -108% 105%-106% 02 -105% 103 -104 04 -104
103 -104% 104 -106 02 -103% 01 -102
102 -102 06 -108
01 -101

&

‘ _ ®
LG5 -100  too -106% 02%-107 OG%-106% 05 -105
74 .75 73 .77 7.7
98%-100% 97 - 99 94 . 98 02 - 95
95 -100} 99 -100 98 - 08 90 - 99
LD -104
8l - 81  80S{-81% .. - ... e - ... SO - 81
104 -105% L05%-105% ... - : 01p+-1017*

L04 -104 -
3> 4
173* 17% I'M- 17ii 17%- 17% 16%- 17

98%- 98% .

TII,

June. JULY. AUGUST. 3EPTBSR.[OCTOBER tecb u.
Low. Hig i LqV.Higl Low.HIgl Low.Hig i Low.Higl Low.Hig i Low.H'gh
108%-10S>£109 -U0> .109 -109 109 -110 110 -110
. - T 111%*112>/ ... - - in;* in**
ivm w < _ 108 -108 105% 1051 e — 105%-105%
102%-106 105 -108%!106%-107k 106 -107 100%-107% 107~-110 107 -no
36 - 41 40 - 44k 425%- 60} 43 - 4% ays-m  «M-4S 4950
122%-122> .... - 124%-125 120%-128% 137 -128
102 -105 104 -104 103 -105 104 -105 104%-105 105 -106 106%~100%
... - ... 103 -104 105 -105 .... - 104 -104 104 -104 102 -102
78 - 78 78 - 79 80 - 80 79 - 79 - ... 78 -8 80 -80

77 - 78 77 - 8% 77 - 77} 76}*- 78 73%- 80

85%~ 83 86-88 89 - 90 90 - 90 90 - 93 S9%- 91 89%- 92
98 -100 100 -100 100%-100% 100 -100 101 -101 100 -102%>100 -100
94}*- 98" 96%- 98% 9756- 9756- 99  98%-100  99%-XOI~ 1017*-106M

_ - 98%- 9SS~ 99%- 99Vi

47 - 48% mu-mi 55 t55 56 -5 57% 61 61 -65 05 - 68

L _ i -

m in i

55 - 63 em-73a 73 -79 7m- 77TH 7«M- 8C% 79/- 88 8*}*r 88}*

105 -108% lorn-no” 109%-110% 110M-112M 111%-112  111%-114% m  -112% U1}*-113«
90%- 95
27 - 28% w27% 28J* 28%- 39 31 . 36 30%~ 33% 30%- 34% 33 - 36

103%-105% 102 -104 103 -104% 105 -105% 105%-105% 107 -108 . 107%-108%

no -no -
108 -n0  107%-10SM
52%- 53  53%- 55
14 - 15% 14 - 15
. m
3% - 35
40%- 43% 41 - 49%
L14%-115 114%-115
91%- 95% 91%- 92%
91 - 91 95 - 95
111 -111% 111 -111
-17%-119  L15%-116%
02%-104  104%-105
08 -105  |04%-105%
L06%-107%
15 -116 115 -120
04 -105M
04 -104
02 —202%
99 - 99% 9S%- 99%
06 -108% 06%-109
79%- 86
92 - 04
00%-102
4 -4
ig%-im im-~ 17%

16%- 19

- 107 -108%
56 - 58%
15}*- 16U 14%- 15
103 -103
100 -100
39 - 49%
47%- 55  6TU- 57
5%- /%
L1451-11SJ* 114 -115%
92 - 95 93 - 947
91 - 94 o
LII%-112 NO -no
L17%-117" L17%-117%
L055i-108
Lo4 -105  104}*105)
-17p*-UT}4
05J* 106 00,%-100%
03%t104%
00 -102% 99%-100%
07 -107% 06%-108
84 - 90 gi . 87%
91*%- 92 88 - 9A

98 -100 100 -100

16

108 -109% 108%-110
53%- 55 * 53%- 56%
13p- 13p 14 - 14%

100 -100 100 -101

54%- 61%
8U- T

mu-em
7 -7

mé&- 9i%
115%-116%
98 - 94

114%-115
93%- 95%

-

no -no L10%-110%

117 -117

108 -109
104%-105%

LD -110%
L04%-106

LOG -106%1
L16 -116

LG5 -108
15 -117%

L09%-10.9%
L% -105 - ... -
L04%-105%

L01%-105 00 -105

00%-101% 01%-105
G5 -109% 107%-108
81 - 8 82%- 85
84 -8 83 - 9
00 -100 100%-106

79 - 82

- .... 103%-103% .

4 - 4

- 17% 17 - 18%

110 -111
53%- 54%
UH- 20%

103 -103
103 -104%

53 - 57%

81}*- 817

114%-117
95 - 99%

U0%-U2
120 -120

107 -108
105~-187

L 00%-105%
a8%-124
LO+%-lu6
LIl -111%
5 -106M

04%-106

03%-105
08 -108
83%- 86
am- am

80 - 87%

18%- 24

- ....104 -104% 103 -106%

- ... 1)0 -100

95-98

98 - 98
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April, May .

ert-xn JULY.

AUGUST. Sept'ber,

October. Nov'ber,

26

Dec’ber.

[Low.High [Low- High Low.High Low-High Low.BQ.glj Low.High Low.High Low.High Low.High Low.High Low.High Low. High

Pfai#l Starch—let..
Procter A:Gamble
Stan. Rope A; T.—«t.-(i
Income., gold. 1946-3.
Tenn.Coal lron AcKy.—
Tean.Division.
Blrrn. Div., 1st, comb 84-
Dc Bard.C.dk I.—Gu.f>! S3
CahabaC.Acl.,«a. 6

b .. -
57
U*f

- 61%
- iS«

.0 -

5

- S3

50 - 61*6
UW,- 10H
84 -86

S8 - 86*4

U.s. Leather—Deb s.f.6 Hi 4-115 U5 116

W, Union Telegraph—

1875-1900 7 -
Besslatered— ... *105%6-

Col.tr.,cur., 1938- -5109

Blstxal Udlob.i. 1.6

QUOTATION'S

Day
QI January. February.

Hon..60 *3 Stgnt. BOB. sight.

é Hotiél83,*68544-0
. 4 S&df&U-O

483H 43d

5 P i

5 ¥ilS

7- ...83~St SB

8...JS3-S4 St}

10...~SWH4 80

11.-

IS, ...aw . S7V«

15.....83**

2685 50 935e0
12103-3]

1 d

17.. $3

15.. 83 3*6 SS-HfB

Id."...as-:7* s&wo

20. ".83-3U 86ftd

21. .. *3-34*

H .., W 85%4-<9

2S. . 8.

2

NI
(&

Son IS
* 82 &R0
 g3au MRS SH-

Shos 8ha2
29....*>3%4 *5*4-0 *1*
GO e 145 SANB
35 8334 $5)%d

High. T™ 485 4 4

31 487 S3 42 481
Low..4 K>H 4 85*4 4 e2<*4 <-16 481*64846 480*6***

i

. 109 -110
111 -lit

if 105 -100 .106&&08& 106 -106 .... -

113 113
51 -57*6 55%- 57
1 -13 11-12

57*4- 70
13*6- 17

S4K- 844
T - 84

79-82

80 - 826 82-85

115 -116 113*4-115*4 111*4-114

-.106*6-105*6 105 -105
105%6 ....
-111

105 -109 106 -109

108 -108 107 -103
03 - 71  69%4- 72
1816- 16M 13%- 17
8754-89 85 - 86

114 -114*6 114*6-116

109*1-111  109*4-110

107*6-107*4

67 - O 75 - 82
14*4- 2% 19%4- 23%

84 - 926 92 - 93*4

86*4- 03*6 92%- 95
_l

116 -116

105*4-107

107 -109 103*4-104 102 -104*4

75 - T1% 77%- S3
18 - 21 19%6- 21*4
90 - 93 92 - 95
92 - 94%6 94*6- 98

79*6- 84*4
19M- 25
95 -103*4

98 -106
95 - 97

116*4-116*6 115 -115 116 -117

103 -103

110 -112 112 -113  1U*4-1H*6 111*4-113*4 113*6-115

112*6-112*4

111 -111

OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1898.

[Compiled from posted rates of leading bankers.]

2ol

si6-2
IfI

81“4 5
3485
»4-53

4 85JE 8046 116 84 3
4 8036- lW 34 5

4 5 U *>*6 1*6 84 5

8*»6-| H 34-5

§a1haue

8011

64-4*4

s &

<4

8j*6-

81-1"6 85'6

844

81*4-2 8566

*Quotation™ on this day were 484*6*4 85*6,

COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1898.

Compiled from actual sales made at the New York Stock .Exchange.]

E b

485 488 485*6-488
481*6 *85  484*6-480
t 4 85*6-0. 14 82*6-83 485*6-4

January FKBB'RY. March, j April. May.
SECURITIES. .
Low.High
lIxtiniCA—CI. A, 4to 5.1906- 108*6-108*6 .... - . 109 -100
Do Small. i 108 -105 , ... -
Out B.3s. 1W6 .
100 -10O0
District of tioluotlft,366§.. = | . .
Lonlalsna—New consol.. «* i0iH'103 ibv -|0|*6[ - ioo -itib"
Small... ... 98 -100*6 . -
North Carotin*—
101 -101
128 -12S
Tennessee— .
New settlement 3e.1913.. 90-90 80*4~ 9" 80 -80 j.. - 7 - PO
Small-. 8b 68 38-88
V|rg|nla—Fund debt. «0 - 7i*4 70H~ 71U 06 - 70*6 66 - 68*6 06*6— 69
* x4

s, defd tr. rec, stamped .

488W187 483
4846186 484
80*6. $485*6 *86*6*

June. July.

115 -us lib -lib

90 - 924 91 - 91*4
69 - 7154 71 - 72*4

| 82*%4-3*6 *485*6-4 80*4-

August. Sept'ber.

Low. High Low.High Low.High Low.High Low.High Low.HIgh Low.HIgh Low.HIgh

. 105 -106

-108

-1X7"
-105

105*6-105*6 108
98 - 98
lib
103

92%4- 93%4 92 - 93

72H- 74
8 - »H &

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR

<otuplled from sates made at the New York Stock Exchange.]

January FKS8It,RY, MARCH.

STOCKS.

i APRIL. may.

jus*. AtrY.

AUGUST. Brpt'ber.

Low .Hitthj Low. High Low.HIgh Low.High Low.High Low.HIgh Low.HIgh Low.HIgh Low.High

RAILROADS.

186 -186
12*4- 15
34 - 40%4
m t- 1354
26 - 3256

15 - 19

ou-

66*4- 66H

31*6- 88"
46*6- o7H
89 - 97*4
13 - 14

101 -180

12-13 11 - 11 ... - ...
U - 374 34 - 36 34V 38X
WH- IBM 10M- 1151 11*4- 13*4
mt- z=x ZIH- 20’1 28v ms
16M- 1834 16V 17M 16 - 20
w- OH 8V 6W 0V 7H
82 - 62
7» - 8544 72 - 81% 81«- BiH
44V W 46 - 48 48 - 53
86*4- 95 88*4- 04 93-97
12-13 11 - 12 12 - U«
17*1- 21*6  17*4- 20 10V S2J4
150 -162 150 -155
1671 -106

eo- o 11 -1

37-38 86V saw
12V l«4 WV 14W
32 - 3454 S3M- 3SU

im- mm mt-ion

s - 0%

28 -
o5V

28U
66H 00J4-
75 -
83V
51V
87 - 94*4
13V 16*
22*6- 23*4

oea
75

83w
aWwi

82 -
60V
9254-
13*6-
21V MM

m i
53%
97*4

U - law 11 - 11
37 - 384 35 - 34
1BW-Wi i2v mt
w0 374 3iv 305
U -+27  +2504-$45*6
- 34*4- 35*6
00K- 72*6
0 - 64 5V 7%
25%6- 28*6 24*4- 24*4
SO - 31*6 31 - 34
66 - 72  72*6- 76*6
83 - 864 86*6- 90
53*4- 56  52*6- 54
89 - 96 89V MH
16*6- 22*4 21*6- 2694
2256- 26 22 - 24*6

October. Nov'ber.

Low.HIgh Low.High

108*6-108$$

104 -104

Dec'ber.

Low .High

i04 -104**
118 -118

»3H- 98H 94 - 944 95 - 98

TrH- |m

79*6- 80
m - 7

S7%4

94*4- 94*4 93*6- 984
83*6

80 -
7-7%

THE YEAR 1898.

October. Nov'ber

Low.HIgh Low.High

13 - 15
35%- 40
12%4- 17
35V 476
121 -121
»44%6- 09%
32 - 46
68 - 75%
v 7jj

11*4- 12
35 - 35
12*4- 13
31V 38*

i»V *««
31 - 32
68 - 70
5V 8
100 -100
106*4-106%

30 - 30

72*%6- 72%6
78 - 78

80 - 85%
52 - 53*6
85H- 91% 81*- 01*
24 - 266 25*6- 30%
20%- 2256 21V 21*

81V 85*
53 - 55%

175 -175

Deg'ber.

Low.High

14 - 14
37%4- 39%
16 -19%
45%- 526

'57V T2«

14*4- 58*6
73%- 79*4
oV 9k

30 - 33
68*6- 74%
89 - 89
83%- 85%
54 - 58
92 - 99
31 - 44*6
2356- 2026

152*6-161 157 -160 157*4-157*6 159*6-159*6 156 -160 151 -157*4 151*6-167 163 -172

-JOSH 91*4-103*4 tXVr «7)s 88 - 96*4 94%- 104 103*6 107% 04*6 107*6 10534 120 U2%- 117% 113*6-11756 11456-120% 118*6‘125*4

- 60 j56 - 60M 51*4- 64*6 49 - 504 54*6- 01
103*6-11305 103 -107 100*4-1004* 100*4-109 108 -110*4 107 -108*6 107 -109 1106 -108 100 -108 106 -111% 11016-113

Ana Arbor- ... — 1SS-
Pref....... U - 354
Atchison Top Sc 8, Fe. 12Hr im
Prel s . 2SH- HI**
Baltimore A Ohio.......... 10«
B.*fc O* 8,W .-I*rel,.n<Ji w>k- SH
Prel i
Canadian Pacific. 84 - 90*6
Canada Southern..... 51*4-
Central of New Jersey. 91*4- 9S*i
Central Pacific 1146- 16
Chesapeabe dc Ohio. 21 - 2476
Chicago At Alton 103 -166*6
die* Burl. IsQalney... IT
Chic, Ar Eastern 111 55
P rwtf 103 -111

« *All assessments paid,

11stinstalment paid.

56*6- 60 54-59

*2d instalment paid.

67v ms 52 - 59

52*6- 55*6 52*6- 61H

58*6" 62*6
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Januah Febh'ri.
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MARCH

APRIL. MAY.

June. July.

[\OL. LXVIII

AUGUST. Sept’'beil OCTOBETt. NOY'BEF], Dec'ber.

Low.Hig » Low.Hie h Low.Hig i Low.Hig i Low.High Low.HIgh Low.High Low.High Low.High Low.Hig 1 Low.Hig 1 L"w.High

Chicago Great Went.... | 13%- 1) px. u2E 9% 1F m -116{11-15 14 - 15 13*- 16ti 1491- is 14*- 164 13H- 15 !3%- 16  *.10*
4 percent debentnre. - - - . T1%- 71}-(71-72 72%- 73% .... - 72%- 78'
5p.c.prof., A.. 1S3 - 300s].80 - 30 j28 - 32 29-29 30 - 34}4 32*- 34% 33 - 40 39 - 4258 39M- 42 39%- 435 42 - m £ 48%- 54

p
ip.c.pref., H.. | 23%- 2556 2% 22Kft . = - 20-20  21%- 24 21%- 249£124%- 29 28 - 309 *m - 30i4 25%=- 26  28%- 32  295B- 31*

Chic. Ind. dc touinv ... i 8%—10}i\ 7 - 93 7 - 8 0*- w s - nB 9*- 10 9%- 11 9 - 105B m- 84 7 - sk 7% & e«- 8*
Hrefooeeeeeeceeeenei J SO -33*(\ 27 - 23kB 23*- 2®( 23 - 2fk 26%- 32 30 - SI ,30 - 38}6 30%- 3Q¥ 30 - 33 25%- 29k 29 - 36k 31 - 35

ChSc.ltltlw.dsSt. Paul 4 92%- 9>d 91%- 905 S5JB- 91Ji 83*- 91  89%-101  97*-102" 97%-1007 99M-U4J. 106 -115 105%-110Kj 1035B-115J. 113M-120Jt
Prcf. ue%-Hd jus -1491, 143 -147$ 140 -143 142 -149 148%-150 149 -152 152 -159 154 -157kgl54 -163 161 -163 163 -166%

Chic. dk Northwest 110ki-127 1119%-ia0ji 113M-121JB115 -120J, 120%-12956124 -130 125 -132 131 -130k"129 -134" 128%-132€ 131 -142 136%.143%

. ji63 -105k 167%-174 175 -175 171%-174 109 -171 170 -172k 171 -175 174%-175L 175M-177 175 -178 180%-191k 135 -188*
. ... 188 - 94KA 81%- 93}, 80 - 89 82 - 88k S6 -108k 4963B-10S9, 95 - 98  96%-107> 99*-1053- 99%-104k 102%-109k LO7JB-114*

Chic. St. Paul I>L dr G.. 172 - 7SH1 07 - 79 05 - 74k 6S - 70 72 - 79k 75*- 79, 70 - 85> S3%- 87 7S%- 84k 77*- 82}, 80*- 87h 84*- 94
Prefo eveenviensieeens 148 -151), 150 -155 150 -150 - .. 149 -150 151 -152 155 -155 154 -154 159%-160 159%-102 102 -170 169%-170

Chic. Term*! Transfer. 4«- m 6%- % 7*- 05 7*- S « - Si 1% 9 7*- 8, 7U- Ch 7M- Oh 754- 8% 8 -9 7% g%
=S SO 22k,- 25  20%- 33  27%- 31 20%- 29 28%- 31 29 - 30% 29 - 3% 31%- 36k 33 - 31% 31%- 34k 30%- 37

Clev.ClIn.Chic.dc St.L Sl« SSK 29%- 37% 25 - 32£ 25%- 28% 2S%- 35" 31%- 44% 40.% 43% 41%- 47% 39%- 43 33 - 40k SS*- 48a 41*-
Pref.. SO -8 85 -8 77* 77 78 - 78 80 - 8% 86 - 90% 88-88  87%- 89 89%- 97

Clev. Lor. A: Wheel's. 15%- 19K 13%- 17% 11*- 1-1* 11*- 12J* 12* 154 14%- 15% 14 - 15 13%- 15k 14*- 1834 15%- 17% 15%- 18k 14«- 10
Pref s 48 - 19% 47 - 50% 48-48 45 - 49 48% 4% 47 - A7 4734- 53* 13%- 50° 43 - 48 43 - 46%

169%-170

Col. Mid., vot. tr. ctfs. 5% 0-8% 5-6 6 - TH 7 -9

Pref. vot'g trust ctl». - e e - ~ 16%- 16k 14 - 18 15 - 10 14%- 15 15 -18% 15 - 16" 1S*- 20* 18%- 20%
_ - _ — - - - - 6*- 7* T7H- m
1st pref. (when iws’'d). 43IB- 48* 47*- bo%
14*- 10* 10*- 20

Col. Hock. Val. dk ToL. 6*- 6 - 8 5-6* 5% 0 s*. ex 5% 0Ji, m- 0% 4 6% 5 -0 "3-6 2% B* m. g%
Prefo e, . 17 - 23 21 - 25 19%- 20 22%- 23 22 - 22 18 - 20  12%- 19%,

Delaware dk Hudson... 110&114 108«-li4* 106 -110% 104 -108% 108 -111% 108 -112 103 -108% 106K-HO 105%-108% 101 -106% 93 -101 99 -108

Del. Lack, dkWestern., ISOM-lo** 152 -159 145 -152 144%-150% 151 -155 155 -155 153 -157% 150 -152 151 -151% 140 -151 140 -145 144%-157

DenverdkRio Grande.. 112 - 13 113 - 13 - - 10 - 11~ 12 - 12 12*- 12* 12 - 12 IS*- 14* 13*. 15*% 12*- 13M 12*- je* 15 - 21*

46 - 51% 40%- 52% 41*- 49* 40 - 45 44 - 48% 18*- 62.* 43%~ 51~ 54%~ 58% 62*- 5554 54 - 63% O01*- 71*

Dee Mo. dc Ft. Dodge... 12-13 11 - 15% 11 - 11 8*, 11* 10%~ 15% 14 - 20 jg*- 17* 18 - 19* 14%- 17 - 15 - 16% 1S«- 23*

— - - m- s* 3 -3 m- 3*
6 -0 m- m 5% 5% 5 -5 5%- 5% 6 - 6 A~ .. 7H- 84 6% 7% 7-7% 7 - 8*
14 - 1S* 13M- 10* ii*- ii* 11 - 12% 12 - 1SH 13*- 11* 13 - 13* 13*- 1434 13*- 14* 11-J4 13B 12*- 14* 13%- 14%
37 - 39% 38 - 43% 31%- 39% 20*- 34* 33*. 36* 35*- 879) 33*- 30* 35 - 39% 35 - 38% 31%- 35% 31%- 37% 35%*. 39*.

Evanevilledk T. Haute 15 20 18% 21% 10 - 18% 16%- 16* 10%- 19% 17 - 19% 17+ 17+ 18%- 20 17%- 18% 16fi- 17% 16 - 18%

. . - - I ~ 23 - 26 26 - 26 25%-26 26 - 27% 25 - 34 32 - 33% 31 - 33 30 - 41%;

> 40 -4 40 - 40 37 - 37 50 - 52 54 - 60% 57 - 63 61'- 72%
FlF"nt ;jkPere Mnrq. 13 - LISM 12%- ji* 10 - 12% 9*. 9* 11%- 13 . _ 12%- 15 13%- 18% 17%- 18*
ref...o 27 - 27 36%- 30% 36 - 40% 37 -39 36 - 49 A42%- 44%

Ft. Worth d* D_en. 21* 21 - 24% 25 - 23 25*. 26* 20 - 20 Irt, - 24 - 24 23 - 23 5 16 - 16 17%- 17% 20 - 25

gt.WoNrth (:]leo Grf.... 15 - 16% 10*- 10* ... - ... ... ~ ... 10 -11 11 - 11 12 - 12 12* 15% . . 12% -12%  12%- 14% 15 - 17%,

G:g:; Boaryt d?—rvr\]/ ’ezltr:rn_ 1;3 -1;8 1;1(; *-12'23 , 149%-156 150 -150 155 -179 175 -180 t122-120M 120%-138% 133 -138 133%-140% 136 -141% 137 -144%

: - - - - 30 - 30 30 - 30 30 - 30
g:g:: g::z 2::. ?3-- 4?) -043 43 - 43 40%- 41 42 - 42 A2%- 44 42*- 42* 44%- 44% 45%- 50% 49 - 50
: K - B R 4%- 5% 3%- 5% 5-5% 4% 5 4 -5 4%- 6% £*- 7*
Leased line, + prc 102*-108 132 zlng 96%-103% 96 -100% 99%-106 1039j£-106* 185 -1;1% 187 -113% 110%-115 107%-111% 1079-112% 111 -115%,
. ._ 7 - 97 95 - 97% 99 - 99
8K- 8% m- 9% 7*. 106 7%. 8* g*. m 9% 10 9% 9% 9%- 10% 9 - 9* 8%
- -9 9-9% 9% 11%
33 - 35 28 - 33*% - 309 . °
Kanawha dk Michigan. 0% % 6 - 32* 22 63M 25 - 25% 22 -6301;% 31*- 35% 317-33 32M-37% 33 - 36% 32-3 4o 32%- 35% 34%- 42%
) - - 0 m- &% 5%- 6%- 8
Ilzeock Pd‘l:tljgs 'lz\i/‘l(oGrl;léfs m3<-321% 19*- 24* 18*-22* 15 - 21 16 - 19% 16 - 17* 15%- 17% 16%- 20 IS - 19* 15%- 18 15 - 24' 15 - 25%
NeS. 3 - iR A 3- 3% 4-5* 4-4 4%- 4% 4 -5
- 18 13*-13* - 159 N N N
Keokuk dk Western__ 34-34 33-34 34%—84% - * % ;g - ;,g% ;3 - ;g 16 16% 15 - 18* 15 - 17%
Kingston dk Pembroke - -
. - 2 -2 - %

Lake Erie dkWestern... i- - 9 - m 4% 5 -5

e e dkivest 77“0'* g 15 - 18% 12% 1524’ 13%-~ 14% 15 - 15% 14«- 16* 14%- 15 im- 23% 16 - 18 12 - 16 12*- 15% 14%- 23
. Jor. 78" mu- 7cum 06 - 71% 69%- 70% 71 - 73% io%- 74% 69%- 71% 71%- 83 73*- 70 53 - 73% 61%-.67% 62%- 76*

CertifichtM o f deposit i70*-19i%j 190 -194% 180 -192 179 -183% 182%-190 181%-192 189%-190 192 -198 192%-192% 190 -192% 192 -192% 197 -215

Long 1sland p T w0 2 - % 180%-1S0% 180%-190 188 -188 188 -188
............ - . . 45 - 48 40 -41 43 .43 5o . i )
Louisville dk Nashville. 5456 60% 52 - 0O% 45 - 56% aa - ex0p ooul &3, 0 - 51 50 - 50 50%-59% 48 - 54 46 - 53 48 - 50% 48 - 06
b b 48*- 50* 51%- 57% 5x°8-om 53%- 00% 54%- 58" - 579 %- 639

b b b 53 - 57% 56%- 63% 62%- 60%

Manhattan Consol...... 110 -120%- 98 -119% 91 -108% % 96 -107* i039 9 . ‘
e m e e s e &m- 99% - i03%-108% 104 -108 ‘9S%-108% 93%-100& 90 - 97% 93%-100  95%-100%

Mex. National, ctfs....... 1 - 1%' ° ’ - ii- f* iz;g 51’2//" ° 5 5*- 6M 5%- 5% ... - 4%- 5%  5%- 7%

- 0- 0
100 -107% i03%-m% 99%-109 6-1059 ) %- 1%
Minneap. dk St. Louis.. 25 - 26% 25M- 30% 24 - 20% 18%@ 1224) 103 1060 102. -106 104 -107 107 -109 ;107%-107% 106 -107% 107 -110 110 -118
85%- 86 86 - 88% oz 26 - 29% 27%- 30  23%- 28" 28 - 29%; 20 - 27% 26 - 27% 20%- 28% 28 - 38%
53 5% 5 - 89% 46 . 55% o - & 840- 89 89%- 91 f88 -8 89* 9034189 - 89 90 - 91  92%- 92% 95 -100
Minn. St. P. dk 8. S. ML. 6 50%- 59% 59%- 63 58 - 59% ByM- g1341 58 ~ 60% 59%- 60% 60 - 61% 61 - 78*
Mo. Kansas dk Texas... 12%- 14 _ 120, - 120 _
3300 a1 S S 10%-12% 10 - 10& 10%- 11* 11*-12% § - jix n - 12 11 - 12 10% 11 10% 12+ 11*- 14
3% 35% 24.35 28%- 37% ggo/- ggoﬂ’ 32*- 30* 32%- 36% 33%- 30 S4*- 37* 32 - 36 2»M- SS5i g1*- 35% 34%- 38%
0- (] - - % - *.

28%- 31% §§ - ggoﬁ 219%. 254, 27*- 36% 31*- 36* 34*- 38* 35%- 38% 313B- 36* SIM- 33* 32 - 38% 36%- 46%
167%175  170M-173% L079%-172% 1709 20%- 20% 26 - 27 27 - 29 37*- 28% 27*-27% 24 - 28  28%- 32

NfuiUv. Chutt. <t St. J,.. ¢-172% 170%-175  L70%-170% 170%-172& 171 -172 172 -174 L75 -175 175 -176 175 -176 176 -180

60 - 60

N.Y. Cent,dk Hnd. RIv. 105%-119% 109%-119% 105 -110 72*- 72*

N. Y. Chfc. dkSt. Louis. 13 - 15% 12%. 15  129%. 12% 1%”112 UI*-U7* 114%1179" L15%119%; U2%-120% L15%-U9* L13%-116% 114%.119% LI8 -124%
75 - 76 oT iR AN 13 - 13% 13%- 34 12 - 15 12%- im 12*- 14* 11 - 11 12 - 14 13%- 14%
3 4% 3 - 3 o8 . 3 -;S- “ 2»;-. 05 -05 67 -67% 75 -75 76 - 70 65 - 70

New York ifc Harlem. . 320 -320 ) 81 -34 84 -35 35-38% 3438 88*% 34*- am 33 -3 34 - 38%

N. V. Lack, dk West....... 121 -122% i?3*-m * 123%.123*% R J50 -350 552 -852

N.V.N.Haven dk Hartf. L78%-193% 180%-105* 1t .180% igtz)%jgg L200-122 133%123!;/0 123*-123* L23%125 124 -126 |26 -123 28 -128

N.V.Ontario dr West... 15%- ISL 15 . g+ 13%. 10~ 199, 14% 'i%//vli’éty L87 -1911% L87+-190* L9 -196% LD -194 189 -192 LOO%194% 95%-201

N.v> Susq. dk WesSt...  8-18  11x. 15+ 10 . 14 1o - 1o 0 10 147210 14x 16% 15 - 16% 15K- 16% 14*- 15% 14*- 16* 15%- 19%
Pref...... 23 - 34 28*.38 28 - 31*

) - - 31* 28 - 28
Trust receipts__ - -
Norfolk dk Southern... 05 - 65 U 30*- 30* - -
Norfolk dk Western...... n% -15% 14%- 17 13*- 14 60-60
- 11%- 12% 13%*- )
40 - 48% 45%- 56% 43%. 40 42:_ 40*" ig - t'l)g* 14% 15“/*0 14 -14 15 - 16% 14 - 16 11 - 14 15 - 15% 16 - 19&

No.Pnc.ity. Vot tr. rec. 20% $% J9 - 2% 19%. 24+ 21 - o4 g . 4o 61*- 51* 50*-54* 53 - 55% 51 - 54* 48 - 51* 49%- 58  54%- 63%
Pref. voting trust rec. 58 - 60  S8%- 68% B0*. 01* o Gam —ox. 2in 27%. 31*% 38%- 30*1 29%- 41% 30*- 42* 38*. 42* 39%. 43 40 - 44%

Omaha dk St. Louis.. 03*- 68* 07+*- 70* 69*%- 72 171%- 78% 75*- 79% 74*- 70* 74%- 77% 75 - 78%

O .KlIt.dk N. vot. tr.rec. 35%- 03ij 46 - 54% 40 - 50 - f 7-10
Pref, voting trustrec. 08 - 72% 08 - 72% gg’(y/:; gg gH- 322* 51 - 53% 4891- 4894j 49 - 01% 55%- 58% 52 - 53 53 - 58% 00%- 53%

Oreiron whort Line Yim- as  24%-31° 27 .32 27%- 30 N . 71 - 71 |70%- 77% 75 - 76% 73 - 76 73 - 78 71 - 75%

Pacific Const Co 29*- 33  28%-33% 28 - 31 131 - 37% 30 - 36% 26 - 30 27%- 37% 37%- 43
1st pref. 34%- 36% 35 - 47% 43|% 48% 43 - 46% 43 - 46 42 - 46%
2d pref.. . zg - gt* 3‘7‘ - 3334 S3%- gG 84 - 80* 80 - 81* 80 - 81% 79 - 84%

Pennsylvania RR ... 14 -119%1119%-120H 10%-117 - - 57 - 07% 63%-09 59 - 62% 57 - 02 59 - 65

PeoriaDec. &k Evansv.. K. 1 b b -llM-llf*llfg/A)-ll;z;D 14*1-117* 15%-118  16%-119% 16 -119% 16%-118% 15 -119% 11831-123*

r 0,
3.3 4 g« R }1{3 IM- 14 1 - m 14 D4 oo 1 - 1B IM D%
: - 4* m- S 3*. s* % 2%

t Ex-aiTklenc] of 10 prrcentin stork nml1* per cent cash

$iCv-dividend and rights.

%
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STOCKS.

Plus, Cina. Ch. Sc St.L
Prel

K~adina vat. tr.cern..
1 prei.vot. tr.certs.
2t\ pref. vot. tr. certs.

Rio Grande V' extern...
Preterrod
Rome Wat.d Ozdenab.

St.J.A:G.l.vot. tr.ctfs
I*t prel, do
pref. do
Si 1.Jk8. F.t.tr.ctf»-
1st pref. do
2d prel. do
St. Louis Soutbwest'n..
Prelerred

+*t. Paul A: Duluth

St. Paul

*ilan. A: >lati

Hoathern vot. tr. ctfs..
Prel.

Southern Paclflc Co

Texas Sc Paclflc -

Union Paclflc ftHluwj...
Fret ..
U .Poc. Den. ScG.,
XVabash
Prei.

t.ree

W heeling A: L, Erie —
Prei*........

Wlsconsm Central Co
Fret

KXPHKW*.
Adorno............ceeeeeen
American
United states.
Walla, Panto Sc Co

COAL A: MINING.

Col. A: fl.C.Ac I.. all pd.

ffomestake .Minin* ..

New Central Coal...

Ontario Silver Mining.

Fret
Tennessee font A:

Iron

VARIOUS.

Auser. Cotton Oil Co
Prel...
Amor. Diet. Telegraph.

Pref

Pref

Amer. Sugar Ret. Co.-

Prela
Amer. Tel. A: Cable Co.
American Tobacco Co
Pref

Dividend scrlp
Bar State Gas —
Brooklyn Rap. Trans.,
Brooklyn Union Gas ...

Consolidated Ice...
Pref

Consolidated G as....

Detroit Gas

Edison Elec. Illam. Co
Edison El« 111. of B'kIn

Erie Telegh. A: T«]rph ...

N * Before payment <t
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JAICEXARY Febb’kt. March. April. Mat. Justs. [ July. August. Sept’lber OOTOBKR Nov'bbk Deo'ber.
Low.High Low. High Low.High Low.High Low»High Low. High Low.High Low.High Low.High Low.High Low .High Low.High
3SH- 43H 42 - 464 41%- 48 43-44 43 - 4774 12)1- 45M 42X- MX 42«- 46X 41X- 435) 43 -4AM 43-45  44%- 63%
64%- m -7i 57 -03 58 -e0 64 -65U 04 -60 00 - 65 62%- 60% 62%- 06% 63 - 67X 65%- 73 7204 84%
too -170 108 -17134 170 -170  172*4-172% 175 -176X
6%- 7 % 190,
wZIH 23H 18 - 23*4 15)4- 1BX 15)4- 1754 17 - 19"4 ig«- sm 10 - 19% 17%- 20  17X- IfIX «15M- 18X 15%- 19% 120//2, iioﬁ‘l
48%- 63 USA- MX 30 - 43 36%4- 40%6 40*4- 46*4 45+4* 49  3S%- 47  -il%- 46 42 - 46" 37X-43X 37X- 46X 44x. 54X
2BM- 29 21%- 29  18H- 24 19%4- 21  20%4-24 22%- 25  19)4- 23X 20-23 18 - 23 17« 20), 18X- 22 20%. 28
182 182% 182 -181 - 185 -185
2t%- 21*4 23-25  22%4-22% ... - ... 23 - 25% 25*4" 27% 28X 29X 28 - 32  p,x. 20X 27)4- 27X 25 - 25
58 - 61*4 58*4- 61 50%*4-57 54-54  57*f- 65 04-68  65%- 67% 67X- 69)4 67 - 67X E7)4- 67X 62 - 64 03 - 60%
120X-133 125+ 122 113*4-122 118 -118 118 -120 122 -122 122 -122 123%-125 121%-125% 120%-125" 126 -127 19706-128%
«x- s Mi- 8% 5« 7X 5« 6K s5*¥. tx 7%- 8 6X- N4 T7-7% 7X- 7U m- ex € - ex 5% 0
17*4-51 15-50  40*4- 50 40-50 50 - 59% 59-03 58 - 00% 58 - 61% 55X- eox 56 - 57 56 - 58% 5g . 57X
1SJt- 20 16 - 22*4 15 - 17  13X- 13JS 15%- 20% 20)4- 23)1 20 - 21% 20 - 22% 18 - 19)] 10%- 17 16X- 18X 13 - 16
63-03 m - - _ _ _
7- 7TH 644 755 6 - 7) 6 - 6X 64 m 7)4- 84 T7X- M 7X- 9 TX- 8X 7X- 74 m- 9H 8X- 9X
53*4- 53  51*4- 58*4 52)*- 57)4 55 - 56), 56 - 624 01-05% 01 - 62% 62 - 08% 02%- 67 61%- 64 61 - 70  §0%- 09%
2, -27U 22%4-2S  23*4- 2T*A 22X- 26*4 25*4- 51 23M- 82)4 27«- 28X 28 - MX 29X- 33« 29X- 31X 28%- 35 310 34%
3H- <X 4 -0 4*4- 5 * 4%- 5 5- oft 5-5). ex- ex 4X- 6 4%- 6 ex- 6X %
9-11 9-11 754- 10)4 0-9*4 9% 11% 10)4- 124 1IM- nH lix- MX 11 -13X 10X- 13X 12%- 14% 13%- 18
20*4-25 21-25 . 21 - 21 ... - 22-23  18X- 18X 21-27  20%- 20% 21 - 21 21 - 27 5 . 38%
8l -85 SDK-87H 79-79 78 -78 30-80 ... - 80-80 87 - 90/ 90%- 90% 90-90 89%- 97 9 -100
12334135 127 -137 132 -133 130 -180*4 132%-142 141 -145% 142%-102 101 -171 105 -169% 168 -172% 170 -175 10S%-175
84 'H W4 m 7)4- s 7-8*4 8 -9 8 - 64 84 8M 8X-10 8X- 0)f 8X- 8  8X- 10X 10 - 10%
2934- -Sh 26*4- 334 23%% 294 Bi)4- 27)4 20%- 31*4 2# - S3M 28X- SIX 31X- 36X 32X- 36M 32X- 35X MX- 41X 40X- 48X
i*%- 22 19 - 200 13*4- IS* 12 - 14%4 13 - 17% ISM- SO 19 - 20% 20 - 22% 21X- 25X 22X- 33X 22X- 27X 27%- 35
104f- 12% 20 - 124 SH- 114 8-10)4 10-12 11)4- 12« 12 - 13% 12)4- 16X 13 - 15X 13 - 1*X 13X- 16X 15X- 20X
- 15-15 - — - s 12 - 15 25 =25
39-39  38%4- 40 35-35
25%4- 35%4 20%- 36*4 23 - 31%, —
21 - 22%4 16*4-22*4 18 - 2094 20 - 21% 23M-25M 23)4- MX 23%- 34% 29X- 3tX SIX- 33X 31 - 39% 37X- 44X
cooo = ... sio- (OH 45*%4- 57  4654- MM 54 - 00% 6»4- 68)4 59 - 02% Ol - 67% 63X- 67X 62X- 65X 63)4- 70X @esX- 74X
** 10X m- Fox 854 #* 554 7 6M- 8« oh- 8M *X- 8 *X- 6X 5)i- 7X h-mt *+5«tI3X Mm|X- 13)4
«h- m  6H- 754 «H- 74 *X- 7)Y4 «H- m 7-7)4 74 TW 7X- 9X TX- » 7X- 8X 7X- 8X 754 g)a
17%- im 15 - 19% U)4- lcw 14hr 16 10 - 20%4 18)4- 20)4 18X- 1944 19X- 24X 20 - 23% 19X- 21X 19%-23  SIX- 24
n - 3H *2)de 3X +1A- 2%4 f)4- 2 « - SM «S- 2)4 -+« S2M «X- 24ts —u B3 - 4% 53 - 3% g4 _ oy
+9U- i« +10%4- 141* »M- 10M t»H- 1054 U0 - 14% +10 - 14 +8 -H3 U2 - 15% T14%S20 127X- 20X 517%- 21 520)4- 30)1
- *X 2 - 24 14 * - ... 2-3 - ... 2X- 2X 3 - 24 IX- 2 1 - iX IX- 2
7-8 - 0-0 ex- 7x -
©
157 -165 1100 180 100 -115 07*4-102 99 -103 100 -102 93 -103% 102 -110% no -no 108 -ns 107 -111% pms -110X
US -120 119 -130 123 -129%4 120 -126 123*4-129 127 -130 127 -140 130 -137 130 -133 130 -137% 135 -153 143 -150
40-42  42-45 40 - 44% 38 - 42 10 - 44 *O - 43  40%- 42 41 - 44 UX- M 4l - 44~ 40 - 49% xp . 68X
US -116 114 -120 115 -120 114*4-118 112*4-119 117 -124 117 -122% 120 -125 120 -125 no -121% 120%-129% 128 -181X
«- U X- % % % %- 1U
2%4- 24
23 - 2f% 20%4-25 17 - 21 17 - 194 20 - 23% 21 - 23% 20-23  18X- 26)4 20 - 23% 20%- 23 22 - 25% 23 - 32X
_ 65 - 75 77 -7 8 9
6-7)4 5-7)4 4M- 65 5 - 6 6 - «M 5fi 6X *X- BM <X- 7 5 - 6X 5 -5 5 - 5X sx- »X
4 -4 - -
ts - 4634 44 - 46 17 49 43 -43 50-50 50-50  53%- 53% 50-57 60-00 04-64 ... -
50-61 - 52%- 52% . - 50 - 50 53%- 54
57-60 59 - 63% 72 - T6% 71 - 74% T72%- 99%
90 - 958* 134%-142%
7 -8 ™- 84 7 -7 6X- 6X T7-7% 7-8)4 ... - o -

_ 41 - 41 42 - 43 40 - 40 . — 40 - 40
3X- 3X 3M 34 3 -3 S 4X- 44 4 -4 3)4- 3X 4X- 4H 5 - 5  ex- 6x
_ 350 -350 - - 340 -340 _
2.2%4 n- a 2 -2 H- 2% 1%- 1% 2 -2 2 -3

5-0% 5% 5% 5% 7 0-0 6-6% 6% 6% 7% 11%

2344- 284 ,, . sm 17 - 224 18)4- 21)4 26)4- 26)4 23 - 24X- 2¢X 25%- 34% 20%- 32 26%- 29% 27X- 32X 29%- 38%
- _ - , 80 - 80 - 98 -100 95 - 98 100 -106

20 - 23% 17 -2SJ4 15%4- 20  10%4- 17*4 17%- 22% 20 - 22% 20M- 2<X 24%- 29% 32%- 39% 33X- 38X 31%- 38% 32 - 35X

tox- T4 70 - 77%4 06 - 75 67 - 70 71%4- 77 73« 75X 73% 79% 78X- 9»X 83 - 89 84 - 87% g+X- 88 87X- SOH

23-23 e = - - 2Z - 26 .J4-21x 23 -24 ... " __ 80 -30 ... - ... - 30 - 33X

— 25 - 20%4 20%- 296 24 - 27 20 - 33 29 - 85% 29 - 32% 3l - 33% 29 - 34)1
70%- 79U 77 - 79  70%"* T7% 77%- 87% 7S%- 85  78X- 81X 80%- 84% 81-88

8)4- »H » 6)4- 854 T7)4- UX 10%* 1206 UX- 15M 11)4- MW 12X- 1SX MX- WX 11 - 12% 10%- 12% 18 - 14X

18 - 224 |B - 22)4 16 - 194 16 - 27*4 26 - 31% 32 - 40% 32%- 38% 36 - 41% 32M- 39  32%- 31H 33X-37 35 - 3SX
_ _ _ 37 - 43% 32 - 39% 25%- 40% 27%- 33  80%- 33% 31%- 50
88%- 92% 85%- 92% 82 - 91  84%- 89  80%- 90  89%-118

134M-US  12094-140  10T54-M8J4 113)4-122)4 126)| -X,0M 138X-H5X 129%-Ul " 130%-140% 110%-145% 108%-118% 111%-127 120%-136%
112 -116 no -m 103 -113 104*4-109 -ns in -ii5% 113 -11431 113%-115% 107 -115% 104%-108% 108~-113 110%-115

90 - 9154 91-93 88 -92 89 - 091 90 03 92 - 94% 94 - 95 03%-97% 95 - 98 97%' 98 95%- 98  98X- 98X

83*4- O1*4 87%- om 80 - m i 95%4-117 103X115)4 i0&%-m 117%6 123 121%-147 125 -163% ni%-143% 133%-144% 135%-145%
113%4-117*4 115 -118*4 112%4-117 113 -113 U6« UBX 118%(-120 120 -129% 129 -135% 120 -130% 115 -125% 126 -129 127%-131
79 -81% 79 - 81 78 - 81 81*4- 94 87 - 92% 89%i- 91% 93%~ 96 90%-i00 98 -101  IHX- 8»X 93 - 95 93 - %0

3H- 54 in- i 2)4- S - 2¢- vn 3x- m 3 - i'A 3« IX 3 - 3H 2X- 3X 2x- m *x- OX

36%4- 41)*i t:vni- 4I3x 35) - 4244 35222- 4321 38X- 43H 42%- 55% 53X- 6BX 67X- 69X 57%- 65% 61X- 67X 659E- 69% 67%- 78%

119 -125 114*4-123*4 106 -118 109 -113 113 -121% 118 -124 mM%-i23% 123%-128% 124 -127% 122%-127% 126%-130 127 -140%
9-14 10 - 11% 10%- L3% 8X- 9X 7X- 84 8 - 10% 10 - 13
30 - 37* 31 - 35 27%4-32 28%- 32 32X- 35)4 34H- 38 80%- 42% 38 - 47 45%-52 45 - 49  46X- 48« 44%- 47
86 - 89%4 86*4-91 86-87  8SX- 83« 87M- 87)4 88X- BOX 90 - 91 90 - 92« 88X- 92« 87-92 90 - 93 90 - 94

176 -196*4 180 -194 167 -186*4 170*4-183 170 -196 189 -205% 195 -201% 184X-201M 175%-190 104 -188% 183 -191% 187%-197%
50-50 57 - 6054 sex- eix 45 - 02 52 - 50" 65)4- 63)4 60)4- 63X 57X- 62X 62%- 67 60-63 00 - 03
127%4136 m  -iuh 120 -124 119 -119 121 -129 120 -129% 12954-134 130 -133% 131 -131 119 -141 1S0%165 164%-195

uo

+1st Inatalm’t paid.

* 2d inatalrn’t paid.

-110*4 109*4-111  106X-107T* 102K-1W  106%-108% 10CX-106X M %-122% 122 -125
335 -340 350 -350 350 -350 .-

*

f 3d paid. $4=thpa|d

| 302%°382% . -

76X- 76X 74%- 4% ... -

1 Kx-div. 100" in bonds.
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JANUARY Kkbr'rt. March. APRIL. MAT. June. JULV.  AUGUST. SEPT'BER OCTOBER Nov'bkr. Dec'ber.
STOCKS. ) ) : .
1.OW. High Low.High Ixiw.nigh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
_ _ _ 29 - 33*4 30%- 3396 31 - 52
_ _ 0954- 7524 7114- 79*4 7554- 8554
33)4- 374 30W-:m  20%- 36 30)4- 3051 32M- 37% 3054- 39% 38M- MX 3054- 4214 424 50)4 47 - 48% T -
_ _ 76 - 80)4 77*4- 83k; 81 - 85  84*4- 97
_ - - 05 - 72%
_ .. - .. 107*6-10854
Hawaii Com. S.Itd. 2S%- 33 20 - 36% 22%- 33% 1534- 26 17*4-24 20 - 27% 20 - 26  2434- 27% 25 - 29% 30 - 53  49%6- 61  50)4- 59
92 - 02 92 - 99*6 - 8734- 8734 88-89 94 - 94 93 - 92% 89 - 91 - ... 90 - 06)4
_ - 9 - 94
- e - 94 - 94
48 - 6534 46-55 45-50 44%- 45% 49 - 59% 54%- 60 56 - 60 57%- 73% 04%~ 75*4 --.- - - L -
67 - 67 67 -Y93% 7100%4-102 -
- 49 - 06 4S - 58% 49H- 5511 50%- 63% 58 - 67
_ 88%- 93 85, - 91)4 86 - 9734 88 - 93)4 90 - 95
— 51)4- 67
..... - - 8L - 82*4
Laclede Gas, St. Louis 44 - 48 30J4- 41kr 37)4- 1354 39H- 13H 44 - 49% 48 - 52 <1934 5154 6014- 5«<S 48)4- 5074 46 - 4934 47*4- 50 50%- 54
|23 SO 93 - 94% 92-92 85-85 35-.87 85 -91 90)4- 9334 91 - 93 93 - 904 94 - 95 90 - 9314 92%- 91% 94 - 90
* - SMm - 5-5 — 2 -2 L] - - -
Metropolitan Street.... 1285411754 132 -171% 125*4-150 131%-142% 142%-163% 156*6-162% i46%-160 149 -163 151%-159% 156%-167 160 -181 17994-104)4
_ _ —... 15%- 15% 20 - 2)%
Prel s - - 70 - 70
3134- 33% 32 - 334 33 - 48% 43%- 52%
Prof.. . 95 - 97 95 - 97 99 -101 100%-106
Nat. Linseed Oil Co..... 17 - 19 17 - 184 15 - 16% 15 - 10 18 - 21% 1554- 20% 4 - 16*4 o%- 9  254- on 354- 7  5%4-10% 8 - 18%
_ _ - _ _ _ 8%- 0%
National Lead Co 34 - 37% 30 - 36% 2654- 3314 2734- 31 30 - 33% 33 - 36% 33*4- 37  30)4- 39% 32%- 3796 31%- 34% 32%- 3C% 35«- 39%
. 100 -108% 103*4-109% 101%-106% 99 -104 105%-103% 1059-10734 107 -110 11014-113*4 10934-in  109)4-110  111*4-11334 112%-114%
- 5-5 5 - 0% 534- 534 - . 3)4- 4% 4 - 6%
67*4- 67%4 60 - 60 ~
30 - 30 15 - 15 16 - 16 12%- 12% 12%- 12% 25 - 25
New York Air Brake . 23 - 26 23-26 22 -24 11 - 22 17 - *154 35%- 42 - 54% 550-100 92%-120 89 -105% 92%-105  97*4-120
North American Co....... 454- OH 5H- m 5%- 5% 5 - 6k; 6)4- 0% 5Hr 0% B% 7% 0%- 7H OH- 6H 6-6% 634- 756 OH- ?H
tI9 -130% 12534- 30 124%- 30 125*6- 28 ]27*4- 31 - - - _
Pacific Mall S.S........... 2934- 82 2654- 3254 22 - 2834 21 "- 25H 23%- 29)4 28%- 304 28-30 29%- 30% 3134- 3654 31%- 34  33*4- 39% 3034- 3
Peoples' G.-L.& C..Ch. 0454- 0054 8354- 99% 86%- 94% 86)4 93% 9U4-104J4 9134-101M 97)4- 101)4 98 -108 101 -108 101 -105% 102)4-112 106%-110)4
- 116 -116 - -
Pullman Palace Car— 173 -179 175 -18034 165 -181 170 -174 175%-161 1S6%6-207%4 207 -216 184 -211 186 -189% 189*4-199% 132 -141% 139 -159%
Silver Bullion Certs— - 5tt%- 66*6 .... - 56*4- 5734 56 - 57% 58 - 58 59 - 59  5g*4- 59% 00%- 6036 ... - -
100 -100
Stand. Dint. & Distrlb. 1056- 23% 19 - 22
Prefo i
143%-147
Stand. Rope & Twine.. 3H- m 3U- BH 3%- i% 3% 1 m- 7 55 6» 554 64 5.10% OH 9 654 714 654- 84 756 OX
Texas Pac. Land Trust 554- e4 OH- 654 - 5-6 sh- m -+ = __ 7« 9% 6iu- m - 6%- 8K, - 12)4
Third Avenue (Cable).. 164 -186% 175 -194% 160 188 155 -ies% 162%-179 172%-180 175 -179 178 -179 168 -178 145 153 159 -165 158%-171
16%- 19%4 19*4- 20 20 - 20 1034 20  19%- 19% 21 - 30
C.S. Leather. 654- 7% 0)4- 7H 654- OH rp4- « 6 - SM 7 - 84 7H- rH 7 - sy OH- 7% 6-614 Gkr 64 5% 8
63-67  59&- 00H 5334- 634 56 - 6534 59%- 69*4 8334- 68% 6534- 69 68 - 74% 63*4- 7314 63 - 6506 65 - 69% 67%- 75)4
15 - 17*4 1534- 21% 14*4- 19  15%- 17 17kr 32% 1096- 26  24Hr 3914 36)4- 4S)4 3514- 36)4- 4314 40*4- 4596 42*4- +8
. - 63%- 66" 65 - 7196 60 - 65" 63-68  6?M- 80« 73%-90 88-97 g0 -109%4 96%-105% 98%-104*4 100)4-105% 10554-11*5)4
West Chicago Street.... 100 -102% 97)4-10154 8034- 9S*4 87*4- 93  S8%4- 95*4 90%- 91% 92 - 98% g214- 9714 94*4- 95% 93 - 95% O506- 90*4 9154- 9734
Western Gas......... . 83 -0 - - - -
Western Union BeeL... 754- 8 8 -8 7*6- 8 8 -8 -
Western Union Tel... . 89« 935< 86J4- 9234 S2M- 5954 83%- 8~H 87 - 92% 90 - 95 0114- 93% 92%- 90% 00)4- 9454 90)6- 93  92*4- Ok  91%- 95%
Westlnghou*»e Flrrrr*c  -- - - - e P - - 0334- 6834 _ _
t 3d Instalment paid. {5th instalment pald Y Stamped.
COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1898.
jCompiled from sales made at tlie Hew York Stock Exchange.]
Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds.
8s. 3 3s 2s,
1918, is. 5s,  Op- 35, 4s, 4s_ 5s, 6s 3, 1918, 4s_ 4s 3s
C ; \ 3 : \ : 3 - } 4s, 4s, ,
_ small 1907. 192k 1904. tion. 1918. 1907. 1925. 11904 189%. 1918. small 1907. 1925. |19U4 t.o‘?n 1918 1507 1695 1304, 128’9.
Jul
11396 12854 114% 11254 114% 104 9
11496 115 11354 % 115 n| 104 ]i(o)i(% %ﬁ’?ﬁ %.228% %. 4 IT
13 0 114 11254 1274 113%, 104 104 054 125  112% no*
114% 129  114% 113)4 127)4 113%' 104 104% 111 12854 113*4
August.
114% 128% 113% 113% eee
1144 164 ﬂ%ﬁég 1130 T 103 OPening_ 304 > BR 1% w 1
I3 s v 103% HI 1280 ) e Shmest—- 10 mo B 18 i 11
: 111%
112 123% 112 98% ‘
113 1250 112% 08% iffa 13h4 s 10 ﬂ% 127 112% 0536 110% 112%
110  118% 110% 08% 10S% 11854 111341 103 12754 112% 105% 110% 112%
112% 122% 112% oo 100% 1104 : 1% 1277 112% 105%4 110% 112%
: b )4 11134 103 11154 127 112%4 105% 110% 112%
110 122 111 ;1219
U1 1224 17105 b8 10000 Tolog 1Hve 1oz U1 1274 112% 104% 130% 112
“HT  117% 0% o8 100 316% 111+ i@égf e 129 134 09w w 112% 102%
108 110% (] 110% 11294 102%
1196 6 98 106*4 H8J4 111*6 9% H196 128J4 113*4 105, 110% 11234 102%
108 120  100% 12 1224 10934
105 112 126% 112 W6 1054 111 0
e e WL, iy 10w 10f %82 1305 112%  98% 105% e
— 1 *, " 0
g'%sb"r?e L6 123 no% 10854 110 08 103% JIU 1279 1124 98% 109 51106 17"
pening.. 111% 122 111 0 0
nghest % 126 111% 1857,02‘} ﬁﬁof, 10534 11954 127% 112% 99% 106% 7111% 112%
s g o R BN R R
osin - H 0 (! 112
g mwos e 110%i 124% Closing ... 107% 107% 118% To0% 113 8% 1070 113" 1150
Cle-irins* bjr Telegraph.-Sales of Stocks, Bonds, «foc— Clearings. Week tindIno Januaru 7.
I he subjoined table, covering clearings for the current week Returns by Telegraph. 1899. 1898, Per Gent.
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out $918,883,381 $876,611,988 *T9
once a month. The figures are received by telegraph from 152’;23’;32 115,714,901 *98*11
the leading cities. Itwiil be observed that as compared with  gaitimore. [gpton o803 128
the corresponding week of 1893 there is an increase in the cpicago. 106,060 121 107 340 428 1%
aggregate of only 3'8 per cent, but the figures cover only five 3t Louis 25498 305 31394737 -18.8
business days this year, the New Year's holiday having in-  New Orleans 917 . on
. . 10,917,415 10,390,452 -+5*1
tervened. In 1898 the figures embraced a full week. So far s ities. 5 d .
as the individual cities are concerned, New York exhibits an Othef"c?t”i;;“;za Says“ 11,280,172,731  31,243,344,336 -*-30
increase of F8 per cent, and the gains at other points are » : 02 08YS e 181,017,262 185,492,843 -2%4
Boston 9T per cent and New Orleans o-1 per cent The Total all cities, 5days__ $1,461,189,093  $1,428,837,182 7" +2%5
losses are, Philadelphia 81 per cent, Baltimore 12 8 per Allcities, 1day....... - 284,736.418 253.757,692 +12-2
cent, Chicago 1-2 per cent and St. Louis +8*8 per cent. Total all cities for week. 51745926411  $1,082,594.874 +3+8
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Bullish Financial *iar~et®™Per Cable.

The daily closing quotations for securities, etc., at London 1 “eceipts at— 1 Flour.

are reported by cable as follows for the week ending Jan. 6:

L0O5D05 Sal. ifon. rues. (fsa I/IlUT* Fr.
Sliver, per ounce....... d  27%e 27k 27k 27% 27s,e
Consols., new, 23*p.ets. 11015, 110% 1105,a 110al8 110%
For account............... 110157 UUIS 11013y« 110% 1
Fr'ck rent«s(in Parisifr. 01 82*9 01-S2k 101*55 01*47k 101-75
Spanish 4s...........cc...... HT. 45k 44 45%
Atch. Top. dtSanta Fe.. 19% 19% 19% 19 19
Do So pref. 533* 53% 53k 52% 52-3
Canadian Pacific... 87'* *7% 88% 88%  88%
Central Pacmc...._. . 43% 43% 43% 41% 41k
Chesapeake ® Ohio...... 26*0 26% 26% 25% 26
Clllo il- &St Paul ... 124% 124% 124% ]_;4%; 124%
Deny. A Bio Gr., pref -31s 73 72% 2 72
Eric, common............... M 15% 15% 14k 14%
1st preferred... . o) 40k  39% 3805 38k
Illinois Central 118% 118% 18 118
Louisville £ Nashville ST 66% 66% 66% 06k
Mo. Kan. «Tex., com.. 14k ok 14% 14% 14% 15%
N. V. Cent"l & Hudson . 126% 120% 120% 126k 126k
S. T. Ontario X Westhi 19k 19% 19% 20k 20k
Norfolk cWest'll pref 05Is 65% 65% 05 64%
Northern Pacific, coin.. 43% 45% 15 44% 45
Preferred . 80k 30% 80% 79%  79%
Pennsylvama 63% 63% 63% 63 63
Phila” Bea 12 12% 12 11% &]7k
'PhUa. &Bea(' 1st pref. 23*4 28% 28% 27% K
' Phila.A Read.. 2d pref. 14% 11% 15% 14k 14k
SotUh'n Railway, corn.. 11 10% 10% 10% 10%
Preferred 44 43% 42% 42%
Unlon Pacmc 45*8 44k 44k 43% 14k
new pref... 76k 76k 76 75% 75%
Wabash preferred....... 3k 23k 233s 23k 23k

Price per snare.

®omraecctaland I“NtscellaneaasJtcurs

Imports and Exports for the W eek.— The following are
he imports at New York for the week ending for dry ..oodg
Dec. 29 and for the week ending for general merchandise
Dec. 30: also totals si ice the beginning of the first week
in January,

roanos imports at sew tork.

For trtek. 1898. i 1897. 1896. 1895.
Dry Goode--- *1,933.0401 *1,845,440 #2,018,943 *2,793,827
Gen*} met'd!se 7,639.945 5,408,761 0,057,562 8,104,302
SiTn%’tkaJla. o *9,5677,991; *0,734,201  *8.076,505 * 10,898,129
Dry Goods.... *91,847,603 *118,727,103 *100,7*5,050 *14 4,015,459

Gen'i merdiae 336228132 359952500 336,010,303 373,372,953
Total 52weeks *128,075,735 *478,679,603 *442,795,353 *517,588.41 ?

The following is a statement of the exports (exclusive oi
specie) from the portof New York to foreign ports for the
week ending Jan. 3 and from January 1 to date:

EXPORTS PROM »JW TORK FOB THB WEEK.

1898. 1895.

1898 1897.

For the week,.  #7,544.256  *7,791,785 §8,087,099 $7,227,728
Prev. reported 472,705,872 412,427,470 382,658,541 342,109,268

Total 52weeJcs #480,250,128 #420,219,255 #390,745,040 #349,336,996

Note.—Totals since Jan. 1 cover yearn 1998, 1897, 1898 and 1895.

The following table shows the exports and imports of
specie at the port of New York for the week ending Dec. 31
and since January 1, 1898, and for the corresponding periods
in 1897 and 1896.

EXPORTS AHD IMPORTS OP SPEOIB AT »»W TORR.

Export*. Import*.
eet Week. SinceJan. 1. Week. 8inceJan.+.
#200 *3,758 $46,752,350
8,000 1230.700
200 29,751,118
West Indie*...... . 10,444,940 11,180 2,837,012
8,500 2,984 19,838
203,273 25,809 1,055,164
All other countries. #8,300 55,592 286 '568.,220

Total 1898 #8,300 *10,720,705 *44,017 $99,320,432
Total 189 5100 29,929,950 104,932 13,794,876

Total 1896.. 3680 51,430'502 42,034 82,886,597

Export*. Import*.

su Week. SinceJan.1. Week. SinceJan. 1,

Great Britain ...... §911,725 *16,140,109 *16,416 *72,£54

980,322 24,907

2,982 6,002 4,010

West Indie* — 16,242 613,737 1,655 319,478

14,159 02,935 1,528,327

223,799 50,650 4,506

Ali other countries. 2,162 13,795 627 82,501

Total 1898........ 1933,111 *47,997,923 $168,133 $2,876,643

..£ Total 1897........ 1,390.345 47,435.713 35,036 ,116,077
Wr Total 1896...... '988'962 52,712.428 28,536 _ 2,917.63

The imports of dry goods for one week later will be foun d
in our reportof the dry goods trade. B

Brc«<]i«ti9frp FItftire* Brontht From Page 18. The
statements below are prepared by ua from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Dec. 31, and
since Aug. 1, for each of the last three years, have been;

THE CHRONICLE,
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Wheat. corn Oats Barley. ye

BbU.IQ&U>s BusKGOZbs Bush.oQlbs Bush.32Ibs BushASIbs Bu.miha.

‘hicago....... 291,670 3,011,500 2,579.702 2,351.863 447,050 238.650
Milwaukee . 7,200 547,950 235,300 206,000 142,400 66,(m
Ouluth. $18,050 136.033 38;.S* 67,550 9,527
Minneapolis. 5,429 2,022,430 522,370 460,520
Toledo... 1,781 207,479 531,030 41,718 10,000
Detroit. 7,800 42,757 99,078 96,617
Cleveland... 250,081 48,288 42,579 47,752 9,697
Sfc. Louis 38,200 214,291 290.265 238,800 85,500 700
‘eoria.. 10,100 9,751 352,050 249,650 54,000 6,000
Kansas City. 3C3,000 01,000 31,000

Tot.wk.'98, 863,082 6,063,288 4,912,916 3,817,535 844,852 340574
8m e wk.r97. 183,100 4,058,927 4.502,276 3,705,141 577,099 162,363
Same wk.'90. 158,595 2,199,916 4,490,956 3,780,577 765,947 166,694
lines Aug. 1.
1808... .o 7,058,099 175,130,954 94,588,497 82,889,332 25,552,731 6,627446- .
1807. 1,979,559 148,090,829 114,282,209 93,933,098 22,092,741 6,692,113
1806. 0.202,208 109,024,450 76,117,700 88,814,976 24,533,017 4,605,70_

rhe receipts of flour and grain at the seaboard ports for the
»eek ended Dec. 31, 1898, follow:

Barley. Rye,
Receipts at— bbls.' bush bush. bush. bush.
New York. 1,681,750 1,149,525 400,800 108,225 144,300
Boston.. 471.521 192,118 105,752 16,075 1,730
Montreal .. 9,200 1.HCO 29,769 035
Philadelphia 305,140 1,226,270 08,733 7,200 110*700
Baltimore. 301,(99 1,331,903 91,737 24,871 107,8855
Richmond. 5,045 9,491 7,442
New Orlean 274,750 277.878 46,145
Newport News 321,526 183,783
Norfolk.... L.534 008,7*5
Galveston. . 549,000 173,000 2,000
Portland, Me...... 9,275 162.420 25,714 103,8fj5 8,092 10,925
1.351 24,000
St.John, N. B.... 7,872 73,092
Total week___ 655,702 3,857,689 5,335,010 1,108.216 165,698 375,537
vVeok 1897........... 2,155,314 8,720,701 2,271,398 71,250 327,458

« Receipts do not Include (train passing through New Orleans lor foreign
Dirts on through bills of lading.

Total receipts at ports from Jan. 1 to Dec. 31 compare as
follows for four years:

Receipt* of— 189S. 1897. 1898. 1895.
Floor.. 25.790,941 12,781,024 17,980,141
heat ..bush.142,100,830 103,297,001 68,284,239 50,084,527
orn.. “  206.107,104 183,007,102 101,012,590 01,159,211
Oats * 92,043,322 07.863.873 74,169,725 44,106,191
Barley l 6,249,443 13,435,941 13,332,038 5,048,020
Rye, il 15,898,033 12.278.873 6,194,790 509,881
Total jrrain... 400,903,732 420,633,850 262,993,377 161,505,83
The exports from the several seaboard ports for he Week

ending Dec. 31, 1898. are shown in the annexed statement:

W heat, cCom Flour, Oats, e, Peas, Barley
Ex-ports from — bush bush. bbls. bush. Hsh. bush (hiS
New York......2,255.604 951,602 138,963 14.344 140,453 2,082 lgo 0
Boston.... 509,352 848,405 57,056 123,218
Portland 25,714 0,976 103,685 10,925 17,254 8, 692
Philadelphia.. 537, 974 1,397,608 00,848 35,040 270,0D0
Baltimore..,,. 518.320 816,027 18,432 42,857
New Orleans. 316,902 12,230 11,123 65
NOFFOIK oo 5 37,0%7
Nowp'rt News 321.626 1,861 183*783
Galveston .... 441,780 84,100
Charleston 40.00! 6,867
St.John. N.BU 73,002 17.000 7,872 9,370
Pensacola.... 24.000  ...... 1.534
Total week..4,876.519 4,3*3,046 351,498 499,485 470,235 29,497 130,372
Same tlm ©'97.2.319,500 4,803,079 322,505 1,534,036 367,137 05,971 68,913
The destination of these exports for the week and since

September 1, 1898, is as below.

Flour.
Sine! gt
i, 189 Dec. 31.
bush. bush.
4,114,?82 2,149,193 34,432,138

Wee

pt. w
Dec. 31.
bush.

Exportsfor
ureek and tines Dec. 81.
Sept. | to - bbls.
Onlted Kingdom 282,4*33

Continent— .... 45,148 970,220 2.709,680 20,006,270 2 630.363 80 299 041
8.stC. America. 37,507 471,808 18,610 170,07" 2,510 3,539
West Indies........ 5,000 440,022 19,739 277,371
Br.N.Am.Colo's 1,249 101,789 705 153,420
Othercountries.. 180 140,488 386.707 692,003

Total .. 351,498 6.244,299 4,870,519 60.994,138 4,333,040 57,742,40.
Total 199 322,505 5.187,479 2,810.560 66,453,605 4,263,679 57.228.35j>

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Dec. 81, 1898, was as follows:

Wheat Corn Oats Rye. Barley
— bush bush bush bush.
l\llewStore at 3,15%3_060 ,020,000 910.000 161,000 348.000
38,000 284.000 13.000 189.000
Albany 30,000 40.000 25,000
Buffalo. 4.134,000 1,149,000 322.000 158,000 1,809,000
D 1,210.000 400000 s
icat 3612,000 570005u 1,428,000 427,00b 534,000
Do afloat..— 176.000 83000
Milwaukee.. 19,000 3,000
Do 111.000 R
Dulut 482,000 M 18.000 ibs.bbo 50,000 380,000
b 228,000 -
Toledo... 431,000 670,000 100,060 iogd
D et?l;)it I 265,000 691.000 3,000 18,000 82,000
Oswggro affoat..... iosooo 94,000
St Louis 1,485,000 327.000 171.000 6,000 .15,000
Do 40.000
cincinnati. 6,000 *46,WO 110,000
Bolton... 327.000 889.000 25.000 42.000
142.000 0%%% ,
) *5 A 3.000 0,0
019.000 910.000 65.000 70.000
1,000 730.000 190.000 1.000 75,000
""" 137.000 101.000 35.000 1,000
792.000 84.000 8,000 44.000
1,428,000 1.142.000 175.000 257,000
6,343.009 1.330.000 1,930,000 59.000 80,000
On Mississippi River. 31,000 169,000
On LakesS...ccooeeen
Oncanalandriver.
Total Dec. 31.1898.26.803,000  19.120.000  6.829.000  1.296.000
Total Dec. 24,1808.28,783,000 18,70Q.000  6.947.000 1.311.000
Do dan Liceonoleoss  qpatbam fne (3500
10.862. .089. .087.
Total Jan. 21897 &4 seL.000 5.840,000 0,687,000  1.553.000

Total Jan. 41896 09,818,000
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Reports of Non-Member Banks.—The following Is the
Statement of condition of the non-member banks for the
week ending Dec. 31, based on averages of the daily results

We omit two ciphers (00) in all cases

Deposit, urifrt

S heese: Speci L.%%k. Clear'g Other De.
iK. OBvi ur- Invest- le. ear'g e
(G%én';‘iltlt(ed.) tal plus. ments. Notes. Agent. Bks.dc posits.
i ity. f $ 9 %
Niw York City. 6 2633 35354 2150 518 2421 4093 3.082.4
Oole&u 000 650 718.0 183 085 1229 01,0
olunbli:. . 3000 1804 1.7350 1280 123.0 1930 292,0 2.005.0
Eleventh W. jaag 1108 11583 474 055 3400 1511,9
Fourteenth Street. 53,8 755.4 30,1 947 2173 1,019,6
Franklin National. H7 557.0 1025 13.0 108.0 497.8
Ganaevoort. 200,0 26.3 688.0 240 433 64,5 590.3
e i %88’8 oa %’%gg’g 253% 1350 180.5 %‘%88'8
i 0 1664 3.092 . : ) 598,
Hide A Loath. Nat. 5000 ‘841 5240 603 394 105 251 ~B49.7
. 2000 . 0 310 740 1150 1.199.0
2500 93 8 023 96.6 409 1775 17795
200.0 2 78705 181 009 1042 9158 ~ 936.0
100.0 4 6403 282 1231 107.0 344 9110
100, 5 15611 453 1030 271.0 1.7745
! 7 77218 125 481 170 732
“ 100, 4 1,822,0 780 1%.3 18%'2 1g§,2 %‘11(7)(7).g
. I1.. 200,0 150.8 1.151.3  10.0 : ! "4 1.477.
e thicd W'a 1000 471 8324 260 981 637 839 994
Union Square........ 2000 3018 1.907.3 1257 2114 2983 2,011,0
Yorkville... " 100,0 1286 1,160,0 100.7 89.9 1168 850 1.328.8
a-tor Nati Bank. 300.0 12,6 2,010,0 2100 284.0 76.0 '096.0
Brooklyn.
Bedford o 150.0 105.7 1.1315 31.7 77.9 827 91,0 1.210.0
Broadway. 100.0 114.8 1.463.7 27.0 1841 2143 1.711.8
Brooklyn.. 300.0 160,0 1.083.1 97.2 60,0 196.2 102.3 1.225.9
Eighth” Ward. 1000 351 263.4 129 193 679 6,0 2320
Fifth Avenue.. 100,0 504 5620 272 226 465 206 5209
Fulton 200,0 109.0 857.6 57.2 417 89.1 7435
Kings County. 1500 59.3 650.0 335 24.0 _849 617.8
Maaufact rs’ Nafl 252.0 43538 21493 249.2 313.3 7337 3.002.3
Mechanics. ... 500.0 380.8 22459 1103 1584 2135 2.382.4
Meoh's' A Tradr*s 100.0 1885 9122 492 691 1113 056 1.017.0
Nassat National. 3000 5756 3.859.0 250.0 221,0 4810 600 4.168.0
National City. 00.0 508.8 2.331.0 236.0 550,0 184.0 201,0 3.009.0
North Side. 1000 1111 7543 141 654 589 200 726
People’s 100,0 1058 8626 470 372 786 105 807
Queens 06, (L1:€) 1000 1245 15645 €02 807 3522 70,2 1.930.1
Sohermerhom. ... 1000 571 4474 213 253 137.3 280
Seventeenth Ward 1000 055 4257 91 372 639 69.0 4290
Spragus Naencl 2000 2161 16307 129 100 30 Lo 1110
_Si ' 100, 51. . . . . 1,5 .
Dwenty-sixthW'd. 7006 257 5928 70 151 313 440 2403
000 324 5681 128 36.7 664 1024 6529
i 4000 7285 3.856 93 289,9 713.0
Sy 400. 5 3,856,5 159, 9 713.0 12108 5,754,6
fsrhat, Jer. CIty. 5800 52258 19857 988 004 1606 2393 118911
td Nat. Jer. City.. 2500 3827 14109 807 023 5361 14693
8d Nat. Jer. City,. 2000 1906 '828'3 3316 730 2295 1057 1.055.3
1st Nat.,, Hoboken. 110,0 4274 10333 113,7 222 157.4 2450 1,6455
id Nat.. Hoboken. 1250 880 7315 420 320 739 1186 8093
Bankof Staten Isi. 250 442 4100 180 330 86.9 8 4977
1st Nat..8Uten IsL. 100.0 70,0 0057 17.7 19.0 109.4 591.8

Totals Dec. 31-
Totals Dec. 24... f
Petale Dec. 17. . Qj)t2.0 8637.4 g2, 0043 3,667,”%4301,1 9.196.1 41639 7° 745

0(1988.637.4 62,697,7 3,7%43 4,766,1 89430 4390,7 74,3482
QOr305 637.4 62,4340 3657, 4.367.7 88006 4356.9 70220

New York City Clearing House Banks.—Statement ol
condition for the week ending December 31, based on average
of daily results. we omit two ciphers (00) in all cases.

Bankb. Oaptlai durpl'i Loans. Specie. Legate. Deposit

Btnk of New York.. $2,000,0 $1,879,1 $15,150,0 $2,930,0 980,0 $15,390.0
:050.0 2.1320 .804.0 1$.81710 $19’. 4.

Manhattan‘o 2 . 3 15.804 4.960.0 604.0
Merchant* 2,000,0 10749 14.093.3 29502 1.307.9 16.449.0
Mechanics’ 2,000,0 2.042.9 12.055.0 2.209.0 824'0 11.850.0
America.. 1.500.0 2.674.0 214486 5.1646 14455 26.311.0
1,000,0 246.0 47800 1.123.0 307.0 5.040.0

1,000,0 4.281.1 80.905.4 25,307,5 2.7385 18&8 i

300.0 6.411.0 34.906.3 8.884.1 15226 28. 432

rchy ge 600.0 170.7 56269 1.305.8 3075 05394
ftaliatin.. 2. 10000 16641 81475 1.243.2 6191 0.906.5
Butchers'* Drov'rs' 300.0 123.0 908,1 334,9 1305 1.300.7
Mechanics'™ Trad's' 4000  159.0 1.37a,0 006,0 188,0 1.801.0
Greenwich................ 2000 104.4 998,6  102,0 2723 10332
Leather Manofac'rs 600,0 4085 50925 1.229.9 4450 5,021,9
Seventh...... ..o, 3000 109.0 1.843.8 4823 161.6 2'337.6
State of hew York.. 1.2000 _496.9 4.098.1 4055 2048 3.4023
American Exchange 5.000. 2.493.7 20.653.0 1.515.0 3.740.0 21.094.0
Oommeroe . 5.000. 3.009.5 27.004.4 3.979.0 28722 234589
Broadwar ... .000. 10805 71374 17646 2200 ~0943.6
Mercantile. 1,000,0 1,053,3 13.442.8 2.501.9 737.0 13.552.7
422 472. 2.883.1  684.7 391,9 3.018.0

17.726.9 4.629.0 6000 20.412:2

6.470.0 1.070.5 930.0 0,850.1

10350 5253 809.3 3.083.5

13.498.9 2.338.0 969.8 15.308.4

40.096.0 10,800,7 1,877.8 49.903.6

3.068.0 ~ '582'8 4092  3.904.0

2.812.5 789.9 151.6 3.308.0

2.623.3 4430 336.0 3.241.0

6.382.0 1.408.7 517.9 0,910,3

3.903.3 920.6 3109 4.097.3

9.850.9 2.089.6 953.0 11.402.8

A 0,379,6 1.740.0 393.4  7.907.6

al... ... 300 . 1.917.0 ~'289.8 500.7 21011
Importer*”A Trad'rs 1.500.0 5.707.2 25.958.0 5.770.0 1.202.0 27.030.0
Park.... 2.000,0 3.242.3 44.009.0 13,5740 23440 50.412.0
146.6 150. . 191.6 1529.8

. 077, 3 24280 30.020.3

. .031. . 893.0 10.273.0

.6 76.030. . 489.0 6.922.0

65.6 .808. . 2753  3.070.0

: .215. . 997.9 34.244.4

K.Y, 58.8 .649. 79.0 252.4 1.072.0
ry. : . 719. 892.0 4124 3.907.0

New York County.. 200.0 436.8 3.100.9 711.8 3554 3.777.8
Homan American..  750.0 283,5 29339  464.0 2826 2.853.0
, 10000 1,1390 32008.0 7.607.9 44596 42.095.9

Avenue.......!! 100.0 1.170.2 83471 1.044.1 079.7 9.487.0
German Exchange.. 200,0 571.8 20716 2829 10800 35299
Germania 2000  739.0 3187.0 5621 7412 4.9002
Lincoln 300.0 754.0 09472 1.780.8 3985 7.904.8
Garfiel 2000 8718 67838 1.3525 5511  7.137.0
Fifth.... 2000 3240 193240 4324 1684 22368
Bank of the Metrop. 3000 8437 4.952.3 1.262.5 783.8  0,011.7
West Side... 200.0 3041 2417.0 2750 410.0 2.041.0
. 407.2 10.144.0 1,440,0 15200 12.244.0

2000 300.0 1.010.0 1590 290 "1.550.0

. 854.9 20.741.1 7.154.2 1401.6 345881

X 64.7 45490 1.009.8 11S83.8 6.079.0

Hat. Union Bank... 12000 1.014.2 16,6390 4.858.3 2925 18.895.7
Liberty............ e 500.0 348.0 37922 811.0 3410 “4574.4
IT.Y. Prod. Exoh'ge. 1000,0 321.9 338447 7911 1375 34593
Bk.of N. Amsterdam "'250,0] 3204 g341. 689,3 3299 37938
LR 58.272.7 76.767.9 718.308.7 1097503 55.184.1 823 037 7
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. —Redmond, Kerr & Co. advertise, on page ix, a list of
investment bonds and guaranteed stocks.

—Benjamin Fisher, 50 State Street, Boston, advertises in
another column a list of Eastern securities.

.—Messrs. Lee, Higginson & Co.. Boston, invite the atten-
tion of investors to rican Bell Telephone fours.

—Messrs, C. H. White & Co, offer several issues of railway
and municipal bonds. The advertisement is on page Vii.

—Parson, Leach & Company offer. a selected list of “ Janu-
ary Investments.” See their advertisement on page ix.

—Attention is directed to an advertisement of “ unlisted
stocks” dealt inby F. J. Lisman & Co. The list will be
found on page vii.

—A list of bonds for January investments is advertised in
another column by Messrs. E” H Gay & Co., New York,
Boston and Philadelphia.

—The attention of investors is directed to the long list of
high-grade bonds advertised in this issue of the Chronicle
by rs. Goldman, Sachs & Co.

—In the Quotation Supplement issued with to-day’s
Chronicle will found an advertisement of investment

be
bonds for sale by Simon Borg & Co.

—L. S. Frankenheimer, retiring from active business, has
withdrawn from the banking firm of Asiel & Co., and Sieg-
fried S. Prince and William Erdmann have been admitted as
partners of the sare.

—Mr. Egbert Mills, for many years with the bankin
of Rountze Brothers, has’ formed a partnership wit
Mr. J. W. Gilbough, under the firm name of Gilbough &
Mills, with officesat 2 Wall Street.

—Rudolph Kleybolte & Co., 1 Nassau Street, offer for sale
a number of high-grade investment municipal securities
which they recommend as safe investments.  They furnish in
33 h,. H)stance full transcripts and attorney’s opinion as to

—C.. Schumacher & Co. offer at par and interest the

Georgia & Alabama Railway first mortgage consolidated 5
per cent 50-year gold bonds die 1945, ive notice that on
Jan. 10 the "pricé of the unsold portion will be advanced to
101 and interest.
. —Messrs. Mason, Lewis & Co., of Boston and Chicago, hav-
ing disposed of $50,000State of Jalisco, Mexico, 6per cent gold
bonds, maturing July 1, 1928 in less than three weeks atter
offering them, the firm_ will now sell (in con{unctlon with
the Geo. D. Cook Co., Chicago) $800000more of the same Issue
of bonds. It was the intention to_place most of these bonds
abroad, but the ready sale of the first lot offered in the Amer-
ican market and the any inquiries received for additional
bonds prompted this offéring of 000 more here. The
advertiserment is published in~another colnmn.

Anction Sale_s.—Among other securities the following, nct
regularly dealt in at the d, were recently sold at auction.

IT *The sales reported in tills oolumn last week were made b
Messrs. Adrian H. Muller & Son, and not, as erroneously stated, by
Messrs. R. V. Harnett & Oo.

Sales this week by Messrs. Adrian H. Muller & Son :

Bonds.

100 Fidelity Trust Co. ol Ta- $19,500 Houston Eleo.St.Ry.
ooma, Wash........... $2 per si Co. 1st 5s 1921. M & S.
840 Wh_eellan Bridge & Ter- St*pt. 1900. Coupons on... 60
minal Ry. Oo.............. $21X  $2,145 Houston Elec. St. Ry.
50 chrbon Steellgo. 2d$%ef- . Co. income 5s, 1900............ 50
. C. stock........ er si 21,000 Houston Eleo.St.R
400 Consol. Coal Co. of Wg- s Co. incor$1gs6g,n191970..........)./.' 10%2
OIS, s ee 1k $100 Houston Elec. St. Ry.
100 Hous %E‘I‘ex. Cent.Ry.%llp.sl Co. Income bond, scrip y 5
10 Central Nat. Bank....... 176' $7,000 Albany Fla. & Nor.
5N.Y. Life Ins. & Tr. Co.. 130 Ry. Co. 1st 5s. Jan. 1893.
25 United States Trust Co.. 135 Coup. on. Cert, of dep..$11010t

14 Heok'r-Jon’s-Jew’' UMill-
In refo n
50 Holland Trust Co... .. 49
214 Amor. Steel Barge Co... 50
50 U. S. A. Pegamoid pref.. 38
25 Sprague Nat. Bk.of BKkI'n.185

$1,000 Orange Mt. Cable Co.
1st 20-yr. s. f., 1911, Mkfc8.
Maroh,” 1895. coup. on...$30 lot
$5u0 The J. B. Watkins Land
Mort. Co., “Series deb.
Cert, of deposit............... $400 lot

25 Am. Union Life Ins. Co. 64  $15,000 Chateaugay Ore &
JBotids. Iron Co. 6s, 1915................

$6,000 N. Y.& Westmoreland $5,000 Atlan. Coa3t Eiec. RR.
Gas, Coal & C. Co. bonds.. 50 Gen.5s, 1946. J & J........

$500 Cert, of Mem. Assoc'd
Mfrs,” Mutual Fire Ins. Co.
$500 lot

$35,000 Wheel'g Bd4%e &Ter.
Ry. Co. 2d 6s, 1940. Sept.

1893. Coupons on.... .
By Messrs. R. V. Harnett & Co:

$21,000 Avondale Marble Co. 6s, 190: 1895 ooup. on $200 per bond.

gtett&tug and financial.

Spencer Trask & Co.,
BANKERS
27 A 29 PINE STREET,

65 State Street, Albany.
INVESTMENT SECURITIES-

Geobob Barclay Moffat.

NEW YORK.

Alexander m. White, Jh

M o f f a t & w h it e |,
BANKERS, ’ 1
1 NASSAU STREET, NEW YORK.

No. . .
INVESTMENT SECURITIES. I
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frame of Company, Per 1 When I Books closed.
pany Oeru. IPayable. j (Bays inclusive.)
Railroad* (Steam.)
Atlanta & West Point , 3 Jan. ] I to
Atlantic & North Carolina 1 Dee. 22 Dee. 17 to Dec. 21
Augusta & Savannah........ .. 2Q Jan 5Jan. 1 to Jan. 4
Boat. & Prov. guar, gquar) 2*s Jan to
Buffalo St. Marys A 6 Jan 3— N to
BL“JI Cedar Rap. & No&t’h;{tna) % J Feb. 1Jan.14 to
Central RR of NjiJ. (%uar) 1 5 Feb 1Jan. 14 to
Chattanoo%v Rom* A ref 3 Jan. 17 Jan 8 to
Chicago A West Tnd. (quar . I Jan
Concord A Portsmouth . . Jan
Connectlcut Rlver .. 5 Jan to
Ga. RR k|n8 (quar.)........ 2% Jan to
Mine H|II A Sohoy tth Haven.. 2% Jan to — e
New London Northern (quar) 2H Jan L G JE——
Northern of N. H. (quar.).......... Jan
Norwich A Worcester (quar) 2 Jan
Old Colony quar. . 1% Jan
Pittsfield A North Adams. 2% Jan
T 3 Jan 14 Jan. 1
Portland Saco A Portsmouth... 3 Jan- ——
Portsmouth A Dover guar... . 3 Jan. 2 mmmmmme-
Rook Island A Peoria 2*9  Jan 11Deo. 18 to Jan. 2
St. Joseph A Gdi 1*1 1stpref 2 Jan. 31!Jan. 17 to Jam 31
Texas Central pref. (mantal)_~ 4 Jan. 16jJan. 6 to Jan. 16
Ware RiVEr.....c..cocninneceveiins Jan
Worcester Nashua A Rochester 2%*  Jau
Wrfghtsv. A Tenn. com & praf 34 Jan
street Hallways
canal A Claiborne HR. 'N. Or I) 4 on ¢ t o -
Cincinnati 3t. R (quar) 14 Jan. 2 Dec. 18 to Deo. 22
Cleveland City y ) ....... % Jan. 10Jan. 1 to Jan. 10
Lowell Law. A Haver |II (Quar)\ 1 Jan. 2 Dec. 25 to Jan. 2
Market 8t. By. (San Fré ((kuar) 60c. Jan. Yy Dec. 29 to Jan. 9
Newport A all Rlver t 3 Jan.
Newport St. Ry. pr 34 Jan.  E— to —.—
Newton (Mass. St. R¥ ) 2 Jan. Py
Southern EIeBc RR (st. L) pref *1 3 Jan 2 Deo. 25 to Jan. 1
anks.
Chase National 5 Jan 3 (Dec. 29 to Jau. 3
Pulton (Broo clf/ ) 3 3!
Twelfth Ward...... , 3
Twent¥_ sixth Ward <Brook|yn) 3
re Insuran
CUi/enV 4
Commonwealth 3
Empire City.. .l 3
Hanover . 5
! Itaceltaneoua. 1
American Steel A Wire pref...... ) 1%
American Type Founders. ..... 1
Chicago Teléphone (monthly) 1
Denvér United Breweries pref. 4
Finance Co. 2d gref (Euar - | 1]--
Madlson (WIs.) Gas A Elec ".... 2 Jau. 20 Jan. 11 to Jan. 20
N. ﬁiN J. elephone (qtlar) poq Jan. 171 [r
N, Y. A Pa. Tei, A Telex, (?uar )1 Jan. 16 -- to ——
Safet)iuCar HeatlngA ngh |ng 3/ t O cmmmmmee -
Z >j
Standard Undergr. Cable éq)c()tarra[ JJ»n 10*Jan. to Jan. 10
Stetson (John 8.) comf (annual | jJan. 16Jan. 12 to Jau. 15
Street's West. Sta. C. L co .gq | 4 Jan. 25 Jan. 11 to Jau. 24
United States Rabhor preL tou. 2 Jan. 31 Jan. 15 to Jan. 31

* Erroneously reported last week as common stock.

>The dividend noted last week on Rhode Island Perkins Horseshoe

-mfflon stock was an error, non© having been declared on the common.

WA 11 STOUT, FRIDAY, JAN. «. 1N99.-3 P. 91.

The Money Market and Financial Situation.—The in-
vestment demand for securities which has been frequently
noted of late in Wall Street was somewhat overshadowed
this week bj* heavy speculative trading. With the passing
of the holiday period came the general belief that the money
market is to continue easy and the large amount of fnnds
released by interest and dividend payments is now available.

The news which accumulated over the triple holiday was
not regarded as altogether favorable, especially such as
referred to the political situation abroad and the atti-
tude of the natives in the Philippine Islands. There have
been liberal sales for foreign account, which may have been
atimnlated by the above, but are no doubt due in part to the
preference which London has for some time shown for part-
ing with American securities instead of gold.

The open market rates for call loans on the Stock Exchange
daring the week on stock and bond collaterals have ranged
from 2 to 6 percent. To day's rates on call were 2% to 6

per cent. Prime commercial paper quoted 3to 3% per cent.
NEW YORK CfTY CLEARISO HOUSE STATEMENT.
1898. Dijferen'sfr'm 1897. 1897.
Dec. 31. free. week. Dec. 31. Jan. 2
s ¥

Capital... 59,272*700 j 58,522 700 60,772,700
rtarpin. 75,767,900 . 1 74,730,800 74.888.100
Loans A dise'ni* 719:308.700 Ino. 6. ,600 607,781.600 491.375,900
Oireulattou...... 16,270.600 Ino- 34,300 15,507,200 19.600.100

1
823/037.700 Ino. 8,095.900 675,064..00 530,785.000
169,756,300 Ino- 790,600 104,730,700 76,342,800
55,184,100 Ino. 792,800, 79,824.100 89, :040,900

224 940,400 Ino. 1,583.400 184.551.800 165,983,200
205,759,425 Ino. 2.021,475 168,766.050 132,696,250

Surplusreserve 19,180,975 Deo. 438,075 15,788,750! 33.286,950

The Bank of England weekly statement on Thursday
showed an increase in bullion of £1,002,982, and the percentage
of reserve to liabilities was 39*30, against 43*20 last week; the
discount rate remainsunchanged at 4 percent. The Bank of
France shows a decrease of 11,075,000 frames in gold and
12,425,000 francs in silver.

pecie .
Legal tenders..

Reserve held
Legal reservé__
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Foreign Exchange.—The foreign exchange market has been
hrm on a somewhat better inquiry for hills, and rates are
quoted fractionally higher than last week.

To-day'sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 81:704 83; demand, 4 84%@4 8414,
jables, 485@4 85%; prime commercial, sixty days, 4 8144®
18144; documentary commercial, sixty days, 4 S04£@4 Si 4,;
grain for payment, 4 81%@4 8144; cotton for payment, 4 3044
@4 81; cotton for acceptance, 4 81% @4 81%.

Posted rates of leading bankers follow:

Jan. 6. Sixty days. Demana,
Prime bankers’ sterling bills on London. 4 82ia 0,
Prime oommeroial - 481%»4 813 4.85%
Documentary oommeroial.. . 4.804ja4 8114,
Paris bankers’ (tranosé 5234i'3227] 519151Pa5 20
Amsterdam (guilders) ankers... . 39v8a39|6|§ 40®40I
Frankfort or Bremen (relehjnarka) b'kers 94/~~943] 941318®94%

United States Bonds.—Sales of Government bonds at the
Board include *50,000 4s, coop. - iH3> at 129%; $10,000 4s,
reg., 1925, at 129: $12,00u 4s, coup., 1907, at 112% to 112%:
$60,000 4s, reg., 1907, at 112 to 113%; $50,000 5s, coup., at
113%: $14,000 2s, reg., at 99%; $13,000 3s, reg., at 106% to
107%; $380,700 3s, coup., at lo7 to 108, and $6,800 ditto (small
bonds) at 106% to 107. The following are the daily closing
quotations: for yearly range see seventh page following.

Interest Dec. Jan. Jan. Jan. Jan. Jan.

Periods. 31. 2. 3. 4. 5. 6.
2s, . -Moh. *99Q * 99H * 99 [esY:]
3b, 1918 . §.-Feb. x06% 106" *106” *10613
3s, 1918. .-Feb. 1078 107% 107~ 10/%
3k 1918. small. reg. Q.-Feb.
3s, 1918, smalL.e'p. Q.-Feb. w w *10734 *107  106% 106%
te. 1907 ........... reg. Q.-Jan lift 112% 112 *112
4a. 1907 .-Jan & 112hi *1127~ 112% *11381
4s.1925 ... - Q.-Fe © *129 129 *129 *129
4s,1925.7..00 toup. <J-Feb. > *129 1290 *129>4 *129
5a. 1904 8.-Feb. *1125* *112% *112% *112%
5s, 1904 Feb. -112H, *112% 113% *112%
6s, oa ?( J. J. X100
4s. (Cher 11899 re Maroh *102is *1021% =ioi'sg *io'2»8

Lhtsis bud wewes>xc »x* If

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $4,000 Va,fnnd. debt 2-3sof I-m at 82%.

In the market for railway bonds the volume of business
was irregular, amounting to about $6,300,000 pax value on
Tuesday to less than $3,500 000 on Wednesday, and was well
distributed throughout the list of medium class bonds.
Columbus Hocking Valley and Toledo issues were highly er-
ratic on the issuance of the reorganization plan.

Missouri Kansas & Texas were among the most active
bonds and in sympathy with the stock advanced between 2
and 3 points. Union Pacific Denver & Gulf were in request
and show a gain of 8% points.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the .New Vom Stock
Exchange for the past week and since January 1

.u »i*umg board; do sale was made.

Bales Week ending Jan. 6 v —---Jan. 1 toJan. 6.------

N. Y. Stock Exch. 1899. 1898. 1899. 1898
Oovarmnantbonds $490,500 $188,300 $496,500 $188,300
State bonds.. 9,000 200 9,000 200
lift, jt mine. bonds 21.490,700 15,032,100 21,490,700 15.052,100

Total . $21,996,200 $16,270,600 $21,996,200 $15,270,600
8toc*s~N S 3,M3,979 1,539.261 3,143,979 1589 1261

Par value ...$30 1,520,500 $153,877,050 $301,520,500 $153,877.050

Bailksbares, parval, $5,900 $16,000 $5,900 $10,000

We add the following daily record of the transactions:

Weekending  ------------ Btoc/ce-------- Railroad, tec. state tj. 8

Jan. 6,1899. Bliaret. Par value. Bonds. Bonds. Bondi.
3naxrd»T NBW-YBAB HOLIDAY...
Mono* NEW YEAR HOLIDAY.
Toe.la »8»,888,800 *0,'JSS,SOO

,300
138,800

Wednesd 8»,000,500 3,808,000 ,

Thursday.. 88,781,480 8,008,000 0,000 235,800
FrKUr.... 787 007 78,869,950 5,638,500 80,200
otal...... 3.143,970 0801,820,500 *21,400,700 *9,000 0196,500
The sales on the Boston and Philadelphia -Exchanges were :
— Boston. . a -Philadelphia.— — .

Listed Unlisted Bond Listed Unlisted Bond

shares. shares, sales, shares. shares. sales.

HOLIDAY...

Tue#4Ay. .118,415 34,063 $91,000 52, 058 25,7- 9 $169,620
Weda’'ad'y. 83,145 29,073 330,900 38%189 24,902 232/350
Thurgday.. 51.729  14,$83 150,925 2*3429 24,078 215.380
Friday .... 47,000 25,000 40,000 26,687 16,775 225,382
Total....300.589 102.819 525 425 139,363 91,574 842,682

Railroad and Miscellaneous Stocks.—The stock market
reflects a speculative as well as an investment demand for
shares, and has been irregular, although generally firm
nntil to-day, when the market was weak and prices gen-
erally declined. Transactions averaged about 800,000
shares per day, and were well distributed. The irregular-
ity mentioned applies to the railway list in only a few cases.
Pittsburg Cincinnati Chicago & St. Louis advanced nearly 9
points on a steady demand. Missouri Kansas & Texas
preferred was bid up 3 points on rumors of a closer
connection with Chicago & Alton. Brooklyn Rapid
Transit was the most active stock on the list, and
advanced over 14 points onrumors of progress with consoli-
dation plans, and at the same time Manhattan Elevated
gained 5% points. Both of these stocks participated in the
decline today.

Federal Steel ha« continued the active feature of the mis-
cellaneous list, and bids fair to supplant American Sugar
as the favorite in speculative circles. The advance in these
shares during the week, however, is relatively limited.
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STOCKS.
day, 1 Monaay, j Tuesday Wednesday 1 Friday, N y. STOCK EXOH.
Dte. <4 Jan. .e Ja 3. Jan 4. Jan. 5. Jan. 6.
Railroad Stock*.

200 «200 K\A%a%rﬁo?usquehanna

"""" el4* 15%*
14* 14*

O 39 Do pref-
:;’_%i %g: 18* 18* Ateh Topeka & Santa Fe.
51% 52 50* 51* ref
-07 60 alt &0.,tr.rec.ail Ins.pd
$71 n 53* 51 Do new, when Issued
35 55 77 77 Do pref., when Issued.
& 7 o Balt 0 Southw, pre

«106%

*106%....... 33%3 31 Brooklyn Elevat., tr. rec..
'27* 28* 80 91H Brooklyn Rapid Transit..
7T 79 «80 33y BuffaloRooh. & Pittsburg.

74 74 Do pref.
74 74 Bari. Cedar Rapids ANo..

BE e R Coamosls
g;l* gg* g751 9751 Central of New Jer:
xas: gujo 43, Gentral Pacif

* * 34* 25* 5 5*

x5 1% 1%589 170 170 170 170 Chicago A Alton.... ref

175 ... =175 175 :
124*125* Chicago Burl. A Quincy...

1(2)?* 1%2 152);; 162355:3 124*123* 61 61* Chicago A Bast. Illinois...
112*112% 113 1990 - 12* 114 #112* 113* pref.
10* 16* 10 10 15* 10 15* 10 Chlcago Great Western...
33* 83* iso* 8051 53* 83* e81* 83* Do 4p.c. debentures.
51* 54 52 52 50* 51* 51* 51* Do 5p.c.oref.’

* * 317 30* 80* 80* 31* Do 4p.c.pref.* B
3& 3& %&H 9 8 g* 7* 7+4 Chic. Indianap. A Louisv..
1SO 30 31 31 §0 30 131 8l .Do pref.

120*121 120* 121* 120%121* 120*121* Chlcago Mllw. & St. Paul..
160* 166* 106* 100* 160* 167 166* 187 pref.
142 142* 141* 142 142 142 141*142* Chlcago A North Westerr}.

113*114* 113* 114* Chlca o Rock Isl. & Pac..

19133*1%§: Ugg: 154)6 91* 92 92 92 Ch|c t P. Minn. AOpm 0

- - o «167 175 .
108 17; 1?§H 173 1635* 17%* m 7U Chlc Termlnal Transferf.

* 37 38 pre
2?'13?* 2?'1%: i’gn %S’g 373* i;* 42* 43* Clev. Cln Chic. A St. L—f
90 90 Do re

14« 15)6 ?55’ 14)6 §14* 14* §15* 15* Clev. LoramAWheeﬁ .
43> 44* 44)6 A44* 44¥ ?_gé* a4* CIev%IandA Plttsb., éjuallf

72 178 t Colorado Mid., vot. tr. ctfs.

8 gH 18 3H 9 zg* Do pref.vot. tr. ctfs
.];3H 2(;)4 .13H 2%2 ’18 8* 6 Col. & Sou. (When |ssued)'.
49* 50 4UH 51% 51 54* 54« 57f4 DO %(S} Pref gw L;
23* 23 Do pref. (w.L).
]%Sl_ﬁ' 13* 12]* 22)4 22* 8 * 2%4 Col. nockmg Val. ATol...
zi 14 14* 14 15 12* | pref.
9 100* 107* 100* 107* 1 07 107H 107& D eIawareAHudson .....
157*160 158 159)6 158 159 X157J415854 el. Lack. & Western..
20 20* l«H 20H 19* 19* <19 IBM Denver & Rio Grande.
ﬁ a 70* 71 70% 70%5‘,l K 70* 694 70 Do pref.
> 22 23* 206 21 99 20* 20M 20)4 Des Moines A Ft. Dodge..
1] 53« 3)6 <3 34 .37* g: :25{ gg DuIDSo ShoreAAtI.l.).I:.e..f..
w n TSR e s14 12+ 180 133 E rie.

38H S9H 37H 38% 37* 37* 37* 37* Do 1st pref.

120* 20* 19 19 «18* 21 Do 2d pref.
o o 40* 41H 39)4 40 39 40 88* 39* Evansv. A Terre Haute ..
- g sl 72r S0 70 4R 7%)6 .71%* 71623* Et&Pere Marq strteef
< 17 17 =16 1 - 1 u .

43* 45 44)6 4451 *43 45 44 45 F Do pref.

24 25 2436 24) 25 25 8§24 24 Ft.W.& Den. C., stamped.
14 20 14 0" 15 20 <15 20 Ft, Worth A Rio Grande..
144*145 145 140)6 144*145 142*144* Gl‘eat Northern, pref.
*35 ... 35 +35 r[e)en cF]’:ag’/tA Wt?sterAn .

49* 49* o debt certfs
Do debtcertfs. “ B”

115 11C* 114*115 ]]:8.61 115 | ||IBOIS ICentgall_

........ 100 100 . 0 leased li
1 u 196 14« ‘11%*; LA Iowa Central

7 4 pre

4i *75? 8% «*x KanawhaA Michigan..
by o g% 10% i Keo?(TJIE]AtyDFélstﬁoﬁwesu”'
* - -
174 ¢ 1?!:' -1;’ 1%'?3 01? ii* Do pref

«29* 32 '39)6 32 +29* 32 Keokuk A Western..........

L 4 = 4 2 4 Ktngston A Pembroke;
21 2lfc 196 21 19* 20 T a e Brie A Western.. i
T4H T4 74)6 73 74* A ) pre

© TR 203 200 LakeSh A Mich. Sobih.

5O e 8° B s L e
04)6 05 ouisville ashville....

97* 98) 97) 28 « 100*102* TNTanhattanBUev.,consol.

191 1021, 101 19 101 192 1'A-etropolitan Street.,,.

-8 OH <0 «H 0 0* Mex!can (':\‘entlral .........

o] 1H 1 1* Mexican Nat'l ,tr. rects..

38« 304 30H 30* 36* 85* 30 Mlﬁ?]'é’a?,?oﬁse%"sat' Louis...

<96H 97) S97* o974 % =96 97* Do 1st pref

76* 76* <74 75H 74 “ 73 75 Mi DoSt P AS gd ref.
inn. St, P. arie.

14 14H 144 1451 14 14* 14* 14* Mo. Kansas A Texas ...

37* 390 30 39)6 38* 40* 89* 40* Do pref.

44* 40 44H 45 44 45*  44* 45* Missouri Pacific... .

32 3R 82 326 32* 34 34* 39 Mobile & Ohio.

170 170fc §170 177)6 177 177 <=176* 178 Q/IorrlﬁAc'Esse .
Tas at. A .

121* 123 192)4 12254 121*123* 121*122* Lv Y. Central A Hudson..
114H  14H 14?_? 146 14 14 §14 14 N Y ChlcagoA St. Louis.
§71* 71H 172H 72)6 <73 70 =73 70 1st pref.
85 35 <34 7 34 34 <31 35* N DY K& H 2|d pref

ew Yor arlem......
... N Y. Lack. AWestern...,

§199* 190ii 1190 200 199* 109* §199* 199* N. Y. New Haven A Hart.

18* 19 13)6 19)4 19* 20* 19* 20* N.Y. Ontario & Western,
«04 ... Norfolk A Southern..........

18* 18Ti =18 18)6 18* 17* 17* Norfolk* Western..

62* 04 02* OS)H 02* 03 01* 03* Do pref.

43H 44 43 43)6 43 43 43 48* Nor. Pac. Ry., vot. tr.ctfs.

77* i 776 T7 77 77 76* Do or«f

= These ere bid end esked prices; no seles on this day.

OUTSIDE SECURITIES

Htrfft Rnllwnyii. Bid. Ask.
NEW YORK CITY.
Bleeck Bt A Ful F—Stock. 33* 37

Istmort 7s 1900...JAJ 102* 105

B'way A 7tb Ave—Stock. 228
1st'mort 5b 1904...JAI> $104 100
8d mort 55 1914....JAJ $111* 114
Con 5s 1948—St* 8tock

B'wbt Burf 1st 5sgu. 1924 115 117
2d 5s as rental $104 HIGH

Csntral Crosstnwn—Stock $255 200

118

Osn Pk NLA_E Riv-B ck 180 183

ror»n sien« »em u lia

Street Katlwfiyn.

ChriHt' p'r A 10th St-Stock
ColA 0th Ave 5b-S « Stock
Dry D BB A Bat—Stock.
Scrip 55 1915...."..FAA
Eighth Avenue—Stock...
crip Ob 1914 .
42d A Gr St Fer-Stook...
42d St Man A St N Ave..
let mort Ob 1910..MAS
2d income Oa %915 JSAt.IJ(

v
i U f(>tmpr>lt5{lﬁ anbv

§Less than 100 shares.

t Ex div and rights.

Bales

of the Onbasisofico-sh're lots

Week.
Shares

62
865

Rangef

Lowest.

§183 Jan
7

11 Apr 2
31 Jan
10*Apr
22*Mar
12*Jan
31 Oct
68 Oct
4*Nov

§105 Mar 9

24*Sep
35 Mar
25 Mar

Mar
72 Apr
44*Mar
83*0Oct

11 Apr23
17*Mar 26
§150 Mar 14
§180 Mar 24

85*Mar
49 Apr

102 Jan

9*Feb
71*J'ly

28 Mar 15

140 Apr 25
113*Mar 12
163 Jan
80 Mar 25
65 Mar 12

I*Mar

43 Nov 26
170 J'ne 7 §174 Aug
5*J'ne 23
14 J'ne 23
6*Nov 20
43*Nov 22

14*Nov

2*Nov

12*Dec

5 93 Nov
140 Oct

10 Apr
40 Apr

8* Apr
2*A89

5 Apr
11 Apr
20*Apr
15*Apr

Ma

y
40 Jan
10 Mar

30 Au

g
8§15 Nov
10 May 19
+122 J'ly
8§30 Jan
40*J'ne 23

3%J'ly
98 Apr

2 894 Feb

91,303

737
10,503
24,179
17,0021

7*Mar
25 Apr

5*0ct
15 Apr
3 Jan

15 May 12
30 J'ne
2 May 19

12 Oct

§167*Jan
60 J'ne
105 Mar 20

I*Mar
73 Feb

28 Mar
§320 Jan
§120 Apr 20 §128 Nov
300 §178*Jan 7 201 Deo

13*Apr

60 Nov 26

I*Apr

42* Mar 12

19 Feb

5B*Mar 121 79*8ep
* Before payment of assmt.

Bid. Ask.1 street Railway* Bid. Ask.
170 Ninth Avenue—Stock—
Kxchb 1 lot. Second Avenue—Stock... 187 192
105 1+5 lat mort 551909. .MAN. $108*
111*
101* 105 Sixth Avenue—Stock....... 200 ' 225
348 355 Sou Boulev 5s 1945..JAJ 112 Ilil%f*
300 Third Avenue—See Stock Exch 1ist.
75 80 $112 1%401
115)6 117* Twenty-Third St—Stock. 385 4
h 90 Y 103 100
Bxcll 1iBt.  ; TTnion Railway—Stock... 175 200
1TfetGoti Rt 1™ V+Am £ <=7

May

Rangefor previ-
ous year ('1897>.

or year 1898. j

Highest. Lowest, highest.

170 Feb
9 Jan.
2*Apr

pr

17 Apr
0 Jly

4 180 Feb
Feb
O*Feb
19*Dec
52*Dec
72*Dec
5S*Dec
79* Dec
9*Dec
106*Oct
28*Aug
7S*Dec

177*Ap
8
7 40 Auf
Sep,
5*86p
21*Sep,

4
21
12
25
10
12
10

28
12
12
6
10
21
12
17 99 Dec
44*Dec HO
20* Dec
172 Dec
§177*Dec 5
125*Dec 30
66 J'ne
113*Feb
Aug
Dec
Dec
Nov
11 J'l
38*J |¥
120*Dec
166*Dec
14S*Dec
3 191*Nov
114*Dec
94 Dec
5170 Nov
9*Mar
37*Aug
47*Aug
97 Dec
19*Jan
5S*3ep

26
19

7
24
15

l
22
27

21*J'ne
03 J'ne

39« f
101 1

41*Sep
86*8ep

*49*Dec
168*Sep

26

Dec
20*Dec
8*Dec
50*Dec
20 Dec
8*Feb

22
22

8
21
19
26
21
21

5

21
22
22

9
18
12

18

[

NN N =
~NOR 00

10
10

[N

i

14
19
25 40*Jan

5 §352 Oot

25 19*Deo
05 Jan
19*Deo
03*Dec

44*Dec

21 9_Apr
22*May
11 Apr
32*Jan

T 2d iustal. pd.

24

(Given at foot of 1 consecutive pages).— STREET RA'LWAYS, <&

Street Railways. Bid. Ask.

WeBtchest 1st55'43..JAJ $111  112*

BROOKLYN.

Atlan. Ave., 1st 5s..AAO $107
Con 5sg 1981.....A&0 $110 iii
Impt 5s g 1934......J&J 95

B.B.AW.E. 551938.A&0 90

Brooklyn Clty—Stock 245 248
Consol 5s 1941....... AJ H@M 117}..

Bk]ynCrosstn5s1908.JAJ .

Brooklyn Elevated (new) 30* *32
Pref(new).. 01 62




Jan. 7, 1899.1 TffR

8TOOK3-HIGKBST AND LOWJS8T SALS PRIOR

S.

STOCKS.

i Sales
lof the

CHRC NICLE.—STOCK PRICES (2 pages) Page &

Range for year 1898.
Onbasisofloo-sh're lots

Rangejorpre-
mous year (1897),

Saturday, Monday, Tuesday, jWednesday[Thursday, Friday, Week.
Dec. 31 Jan. Jan. 3 j Jan. 4. |, Jan, 5. Jan. 6. N. Y. STOCK EXCEL Shares Lowest. Highest. Lowest. Highest,
=50 53 =50 53 r“"R.&N.Co.vot.tr.cfs 10 35%Jan 7 81%Aug 22
*71 74 *710 7%0 i 71 Q Do pref vot. tr. ctfs. 230 85%Mar 29 78 No\g/ 11 %9%?;{ %)
A3 43 42% 42% 42 Oregon Short Line . 804 19%Jan 3 43 Dec 30 17%J'ly SB%Arg
gg/o g; Aégm gg i L1335 algmc %oast C]g szossé 34%J'ne 27 48%Sep 21
- - o 1stpre 79 Dec 5 91 J'ne28
- 64 Do 2d pref 560 57 Nov 28 89 Sen 17
*
2% 150 15 120120 SR AT 400 LLguar 12 123%Dec 0 103dan 119, gen
. (] oFe 9
64  65% 63% 635/0 690 72% Pittsh. Cin. Chic. & St. L.. 58,178 38%Jan 5 83%Dee 30 "%A,,ﬁgﬁ 8%Aug
84 85 85 $6% 85% 8-~ _ Do pref. 3,297 57 Mar 23 84%Dee 27 44%J'ne 70%Oct
175 . 75 ) 17*8 Pitts, Ft. W. & Ch., guar.. §16S Feb 25 §17H%Dec2? 150 May 172%Ang
<10 12 -9% 10% 9% 10% Pittab- & West,, pref. .... *200 © 5%J'ne 11 “12%Dec 21 ~ 4%Aug 12 Sep
23 34 2734 23% 21% 22% T>eading, voting tr.ctfs.. 30,610 15%Mar 25 23%Jan 6 16%Apr 29%Sep
53% 55%;53% 35 53% 53% JLy 1st pref., vot. tr ctfs. 01,004 S6 Mar 12 u4%Dec 30 38%Apr 57%sep
27% 30 28% 29% 27% 23% 2d pref., voting'tr ctfs.. 415602 |T&Oot 17 29 Jan 6 22%Apr 35%S®p
--------------------- 205%25/ 0 26 Rio Grande & Western— 2,053 22 May 1l 32 Aug23 14%J'ne 25%Sep
06 06 06% 00% 03/o 68% Do ref. 882 50%Mar 15 69%Aug 27 May 61%Dee
*12g ..... é..1128% 128? 01520/ "0 Rome Watertown Jt Ogd.. 8218 §116%Mar20 128%Dec 27 110 Mar 122%Deo
o t. J. & G- Isl. vot.tr. cts. 5%Dec 20 S%Feb 11 9 9
-50% 51%50% 50% 51 52 S Istpref. 1,070 45 Feb 24 63 Jnell aoerme soliisd
«13% 15 13% 13% 14 14 D 2d pref. 330 13 Dec 19 23%Jnell 10%J’ly  20%Sep
88 9 | 8% 8% 8% # St.L.&S. Ft,vot tr.ctfs. 3.036 6 Mar26 9%Nov29 "4 Apr 9 Aug
07 67 07 07% *60% 67- Do 1st pref. 200 529 Mar 12 69%Dec 13 37 Jan 59%bee
33% _34 33% 33% 33% 33% Do 2d pref 1,987 22%Feb 24 35 Nov 28 12 Apr 87%De<
*T 1%, 6% 6% 7% 1% St. Louis Southwestern... 4,800 384Jan 24 7%Dec 27 1 Apr 7 Aug
17 17% 17 17% 17% 19% Do ref. 28,47! 7%Mar 12 18 Dec 22 8%ApPr 14%Sep
38%  39% 38 88 i 36 38% St. Paul & Duluth............. 1825 Sj.]AIy 6 38%Dec 27 20 Jan 30 Sep
99% 99%99% 99% 90% 99 o pref. 1,278 78 Apr 20 100 Dec 28 72%Jly 87%Oet
178 *130 .."1*180 ... St, Paul Minn. & Man 123%Jan 12 175 Nov 11 114 Jan 125 Aug
St 34%33% 34% 33% 33% 33% 34% Southern Pacific Co.. 13,200 12 Apr 13 35 Dec 21 13%Jan 2S%Sep
i0% i0%; 10% 0%, 10% 10% 10% 10% Southern, voting tr. ctfs.. 5.0 7 Apr 21 10%Dec 14 7 Apr 12%Sep
41% 42%;40% 41% 40?* 41% 41 42 Do pref., vot, tr.ctfs. 18,033 23%Mar 20 43%Dec 13 22%Apr 38%Sep
19 19% 18% 19 17% 18% 17% 18% rPexa« & Pacific.. . 15,840 8%Mar 12 20%Dec 28 8 Apr 15 Aug
167 170  168% 108% *167 170 1170 170 A bird Avenue (N. Y. 207 145 Oct 13 194%Feb 16 146 May 173 Deé
°§8 28 °§8 28 I :2(5) 38 *%g 28 Toledo & Ohio Centra o |%§ ﬁug gg 25 Sep 21 20 Sep 20%Oot
- - - pref. ug 48 Oct 19
38 38 38% 39%; 39 41 39% 41% Twm Clt Ra |d Tran i 16%Jan 12 30%Dec. 14  9%Dec 9
42% 43|V 42% 43% 42% 42% 42 43 U nlon acific R .. 46,250 16%Mar 25 44%Dec 22 14%Dee
73% 73% 73% 73 7<% 72% 73% p f. 49,550 45%Mar 12 74%Dec 27
12% 12% U% 12% 12% 13% 13% 14% Un.P. D AG. tr. rec.2d pd. 17,i30 %O0ct 24 13%Nov 28 1 Apr I1l%Sep
0 8 8 8 7% 854 17% 8 W *paah. 1,154  6%Mar 25 9%Aug 81 4%Mar 9%Sep
22% 23 32% «3% 23% 23% 22% 24 Do pref. 15503 14%Mar 7 24%Aug 31 11%Apr 24%Sep
West Chicago Street...... 87%Apr 25 102%Jan 8 100%Nov 112 Au
5% a ; b/!;\ 7% 7% 8 Wheel AL.EL4thaBstpd 58,441 %J'ly 22 6% Dec 15 %J'ne O%Jang
7% 28 27% 29% 28% 80% 29  29% Do pref. 4th do 7225 ¢ Jly " 30%Dec 12 2%Apr 29 Jan
% 2% *2% 3% *2% %W 2% 2% WIIS(%OH Cent., vot. tr. cktfs. 400 %Jan 3%Jan 17 1 Jne 4%Aug
Tlificciiaii'ci Stock™*
1108 109 *108% 109%{HO08 110 *103 109 Adam# Express,.. 78 *97%Apr 29 5180 Feb 10 147%Feb 105 Oct
35% 33% 34% 35% 34% 34% 34% 34% naerto&n Cotton OI 3,418 15%Mar 25 39%Aug 36 9%May 28%Sep
09% 89% 89 89 j 88% 88% *89 8ft pref. 0: 60 Mar 14 90%Aug 22 52%Feb 80%Sep
33° 34 135 35% 35 35 36 Amerlcan District Tel.... 1,100 22 May 13 33%Dec 17 21%Dec 27 J'ly
Sl<4 145 *145 145 *143 145 *144% 144% American Express... 219 *110 Jan 55153 Nov 9 109%Jan 119%Not
33 84 33 33 32 82% 31% 8tg American Maltlng 4,440 24 J'ly 8 38 Aug 10
86% 86%; 85% 80% xS4 84% 82% 84% Do 4,528 70%J'ly 5 88 Dec 28
13 15 14 15 13% 14%  13% 14 American Spirits Mfg ....... 20,565 g%Jan 20 15%J'ne 9  6%N°v 15%Ang
38 40 38 39% 38% 33" 88% 38% Do pref. 5220 10 Mar 26 41%Aug25 15 Dec 36 Aug
44 49 44% 45% 43 471. 43% 46 American Steel A Wire... 30.820 25%Sep 14 50 Dec 27
104 120 rlit%113% 106% 112% 110 112 Do pref. 17,062 82 8ep 14 118 Dec SO
124 126 123% 126% 124% 128% 124% 127% American Sugar Reflnlng. 129,700 107%Mar 26 146%Aug 26 109%Mar 159%Sep
111%111% 112 112 112% 112% 112 112% Do pref. 815 103 Mar 25 116 Jan 6 100%Jan 121%Sep
.................... *9, 99 100 100 American Teleg. A Cable.. 309 SS8  Mar 29 §98%Dec 12 85%Jan 94 J'n
143 143% 143% 148% 146% 149% 147% 1I*4*®% American Tobacco 116,370 83%Jan 24 153%Sep 19 67%Feb 96%AUQ
................. .| 182 132% 134 135 135 135 Do pref. 1,090 112%Mar 11 135%Aug 20 100 Feb 115 Aug
98% 97 90% 90% *90 87 95 Do dividend scrip. 72 ~8 Mar 14 101 Sep 19
o 7% 8% 7% 0% 7 0% 6% Bay State Gas......... 105,735 2%Mar 21 9% Do 27 3%0ct  16%Aug
> 138 139% 139% 14!% 142% 147 143% 145 rooklyn Colon Gas 7,950 106 Mar 26 140%DoC 27 85 Jan 137 Sep
14 14% 14% 15 14% 14% 14% 15 Brunsw. Dock A C. 7,501 7%0Oct 14 J'ne O
Sél% 33 31% 33% 32% 33% 33% 36 (Iolorado B'uel A Iron.. 20,04 17 Mar 1 32%Dec 27 15%J’'ne 2?%Sep
=85 90 88 90 Do et. 701 75 Aug 19 *90 Dec 28 70 Nov 85 May
8%  H%, 9 ft  *8% e% 8H Col. A Hock. Coal A Ir%n 500  4%J'ly 25 9%Dec 27  3%J'ne _ 7%Aug
195 106%104% 191%  193% 194% 193 194% Consolidated Gas (N.Y.).. 9862164 Oct 3205%J'ne 9 136%Jan. 241%Se|
4*%  A47%48% 47 45 45 46% 46% Consolidated Ice,............... 1,910 27%Mar 25 53 Sep 2 28 Nov, 41%Jly
«99%  04%; *08% 95 *iz295 Do pref 83%Apr 28 94 Dec 80 J'ne 90%Jly
*50 ... , *50 ... *50 ... <50 ... Consol|dat|0n Coal. 40 May 17 48 Oct 25 35 Feb 37%May
=00 03 03 05%! 65% 65% oitGas 600 45 Apr 20 07 Sep 16 20 Jan. 60 Nov
191% 193 190 192 I* 191 192 192% Edlson Elect. 1. (N. . 616 110 Apr 8 195 Dec 29 101%Jan. 182%Sep
53% 55 i53% 55%I 54% 52% 54% Ocderal Steel (when las) 321,430 29 Oct 17 53 Dec 30
84% 35%j84% 85% 81% 85% 80% 85 A Do pref. do 502 09%Oct 19 85%Dee 27
95% 90 } 93% 95%i 90% 100% =*98% 98%General Electric.... ..... 12,478 76 Sec 15 97 Deo 28
69 71~ 69 09% 08% 69% 89  89%GlacoHo Sugar Refining... 3,025 06%Dee 16 72%Dec 27
09 109 109 109 1109 109 <108% llOf Do pref. 811 107% Dec 16 109%Dec 27
57% 57%*57% 00 *57 59 6'H 57%: Hawaiian Com. a Sugar 220 15%Apr 22 01 Nov 10
97 97% 97% 97% 97% 97% 97% 99%]| IL B, Claflin Co 600 *87%J'ne 20 96%Dec 30 81%J'ly 101%Oct
63% 64%;03% 64% 03% 64% 83% 64%' 1ntematlonal 2 48 Sep 14 07 Dec 28
Ot 94 94% 94% 94% 95 94% 94%|L D re ,085 85 Sep 27 95 Dec 30
55 57% 56% 50% 54 57 56% 66% Knickerbocker Ice (Chtc.)j 4,208 51%Dec 29 57 Dec 30
83 93 " ISl 8t 80% 82 81 81 Do pref. 044 81 Dec 29 82%Dec 30
52% 53 52  52% 52 52% 52 52 |Laclede Gas (8L Louis) 2,150 37%Mar 25 54%Aug 9 22 May 49%4 og
=95 97 *90 98 196 96 198 98 Do prof. 25 80 Alar12 96%Aug 8 70%Mar 96 Aug
47 55  *47 55  *47 55 47 55 Maryland Coal, pref, 45 Mar28 54 Dec 9 40 Jly 52 Deo
51 52% 50% 52 50 51 51 51% J~ational Biscuit. 913 30%Aug 1 52%Dec 22
*103 105 105% 105% ....... 5 104% pref 335 94%Aug 1106 Dec 20
37% 98% 38 38 38% 37% 38% National Lead....... 4,735 20%Mar 26 39%Aug 23 21%Feb
114 115 114% 114% 1114 14 *113% IU Do pref 591 99 Apr 22 114%Deo 13 88%Feb
8% 9 9 =8% 9% National Linseed Oil........ 250 Z%Sep 17 21%May 23 10 May
2 s g 2 b 5 N SN o8 R s
- - 50 - ar an oMar
15 <15 30 <15 30 15 30 .83 12%O0ct 31 30 Jan 27  8%Apr
40 40 40 42 40 43 =40 42 NewCent. Coal(newstock) 100 40 Oct 18 43 Sep 13
112 114 115 no j 113 115 115 121 N.Y. Air Brake 767 14 Apr 5120 Sep 19 *22 Deo
*(7) v %d( 7% 7 7% 0y ; gorth Arsmlencan C 2,300 ng"fa” 13 wgee 2 Ba;/uﬂvl\?pr
7 - ntario Silver vJan oDee i oNov
45 45%  43% 45 43% 45 44% acific Mall,. HO 21 Apr 21 46 Dec 27 24 Jan.
109% 110% 109% 110%][ 110% 113% 11i% u3% eopTsGas-L.AC.(Ohio.) 184 617 8e6%Mar 20 112 Nov22 91 Nov
159% 163 103% 104% 10" 10i Pullman's Palace Cor. 9,285 xI132 Nov 3210 J'ly 5 152 Jan.
2 8 *2 2“/3/ *2 2% |t| 2% u|ck5|lver Mmmg.......f.. é%gep 302 ”30/ I:I)Dec %g g}%JASE
*9 11 *8 10% =9 11 10% ‘ne oDec
21 32 21% 32 22 22% *21% 22% Standard Dlgttl. &Dls%rlb 3,478 19%Dec 16 23%Nov 18
73% 73% 74 75% 74% 75*1 75% T75% ref. ,200 06%Nov 1 Nov 18 0 o
8% 8% @ W & 9% Standard Rope A Twine.. 10044 3%Jan 3 10%Aug20 2%Dec 1l%Jan
36% 38 sfw 37% 36% 37% 35% 37% rPenn. Coal Iron ARK. 21,905 17 Mar 12 38%Dec 27 17 May ,
111 111 *100 ° 115 A Do pref. 120 *80 Aug 17 105 Dec 22 65 Apr 88 g\ly
12% 12% 13% 13% 12% 181, 13% 13% Texas PacificLand Trust. 5,750 5 May27 12%Dec 30 0 Apr 8 JT”
155 55  *55 55 53% 55 155 50 r Tailed States Express .. 725 38 Apr 14 558%Dec 5 870 Feb To0%A Y
7% 7% % % 7% 7% «% 7% U nlted States Leather .. 9,040 5%Apr 25 8%May 24 6%May ) DSUQ
2% 73%f T71% 72% 71% 72% 71 2% Do pref 35,115 53%Mar 26 75%Dee 27 50 Apr 25°/Jep
43% 44%( 43% 44% 42% 43% 43% 48 United States Rubber....... 18,300 14%Mar 12 48%Aug 17 10 J'ne Wg‘n
lit til111% 112%111% 112% 111% 114V Do ref. 4250 60 Mar 12 113%Dec 12 50 Jly 20 Deé
*129% 129%  wooooiirerrerrrs 5 7131 3137 130  YxTells, Fargo A C *112%May 5 5131%Dec 8 97 Jan. €4, Of
93% 95 1 93% 94% 93% 94% 91% 96% ** estem Onion Teleg h. 03,907 82%Mar 26 95%Aug 17 75%May p
Bid and asked prices ; no sales on this day. | Less than 100 Bhares. t Ex dlv. of 100 p. o. la bonds. | Lowest is ex div. tUasfcamped* ITlst asst. paid.
Htrtfl Railway* Bid. Ask. Street Railwaya. Bid. Aak. Street Ratlwave. Bid. Ask. StreesttRRalFl’W?yad 15(;2-
. s 2 i i . oulav —pPreferre
B Cansol seguar o 150 10 ioa* Cleveland Gity Ry, ... Phila 5% i ynn&BoB-lstss 24 &5 §107%
Bklyn Rap.Tran.—8m St© ck E* List 90 Clerel Cah-lat 5a’09.$& 5105 106 MFt{()g WeSt Side (ChiQ
OaJ.Cem Gr.AB kynlst U « iiav 103 100 Cleveland ElectricRy.. 82 82« atob 1942.......... 5100
Coney Island A Brooklyn. 370 280 ) Con 5b1913.......... M&S nom 10 Minneap StR -55719.98&]
15t 55 1904.........J&J 103 105 Steinwav 1st0B1928,T&J HIM 116  Columbus (Ohio)—Stock ~ 631 05  New Orleans Tr—Com..  m
54 cert-fs IndbtlOIOJ~Juf 101 103 OTHER CITIES, Con 5b 1982—See Pbiia  List. ,P\"’%ferged ?
BkC&New 5*'39.J §1 14 117 iBalt Consul—Stock—S'c Balt L 1st CroBst wn-IBt 5b—See P hlla L 1st. N Ohe(S:hS Stock. 21 824
Gr.8t.ANew Ist5s'O0AAO 104 106 ]Bridgep Tr-1st5s'23.JAfi §103 Consol Traet'n ( NJ% See Phlla list. (irt . 1|gcg 01_6 toc %y §104%
G'p't * Lttrtaawr 8t- 1St6*. 108  sasss i Buffalo Street Ry—Stock. ~ 76% m»Vi Lake 8t (Cth)KIEV tOCk 13 13+ dstoe 1906108 tl
King* Co. Kievat—-Stock 0 1st consol 6s 1981.F&A 110 117 deb 5a_1928.......... § ... 85 % fore dl’( 80 82
| cCroMtown es 1982M&N UL jjud Loulsy ScRy—§7 & Bonds sile 117 SBuyer .
Bonds—8m gfcoek Bxflh- List. . 1Chicago City RR—Stock. 292 Common.l........... L yer p
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OUTSIDE SECURITIES

Street Railways, Bid.

<&y

Gas Securities. Bid. Ask.

Prov A Pawt'ck-latos '33 5108 110
Rlchm RyAl5leo-Ist 5820 75 80 NEW _ YORK.
Botihestor R3y Cre e 12* 18 Central Union Gas-

Con 5b 1930. .AAO 105 lit 55 1927 .JAJ §105* 106*
8a Side El FEChIC) —Stock. _ 75 . Con Gas (NY —N Y Stk Exch
Twin Clty Tr—Sw Stock Exch. list. Deb 5a 1908 110

Preferred............... 110 EqultGas 110* 118
un'd TrAElec(Prov) St k 84 85 st 08 189 102*

1st5s 1033 SU13 114 Con. 5b193 118
W *it Chicago o .. 95* 90* Mutual Gas 305 315

Con 1930 N S 94 N. Amsterdam Gas, Com, 34 34
W orcester ( 12* 14 Pref.., . ..... 69 69*

Preferred.. 95 100 1st consol 5b..,- ,1{103* 104*

THE CHRONICLE.—bond prices (5 pages)

Gas Securities. Bid. Ask.
N Y & East River Gas—
1st 55 1944.. JAJ 114 116
Consol 5s 194 109 110
Nor Uii—
137 139
Do preferred............... .. 156 102
1st 551930... MAN {115 117*
BROOKLYN.
ook E xch
1st con 5a-N Y Stock Exch.
1Williamsburg Gas—Ilat 6a §101 102

Gas Securities.

Boston UnitedGas Bonds-
Buffalo City Gas—Stock.. 15
lat 5a 1047..
Chicago Consu
Chicago Gas—See N Y Sto ck Ex cn.
Cicero Gaa Go 1st 0s.
Cincinnati Gas A Coke..

rvoL. uvuil,

, Price Week's Rang*
Price Week't Range BONDS, Erida Range or Year
R Y,
BONDS Friday, ~Rangeer 12 Tear  NY.STOCK EXCHANGE Jan. 6. LastBale. 1898.
i.rjm w i EXCHANGE Jan, 6. ent Bale. |8 1898.
i Week Ending Jan. 6. Bid Ask Low. High Low. Sigh
WftKK Ending Jan. 6. Bid, Aik. Low. Higk. No. Low.High c o M-N 117* Sale 117* 118 111 118
A kron AOhioJno. SeeBAO. ﬁeglgger . 8 M-N 110: Dec’98 113* 110*
I»b*m* Cent. See Boa Hr. . 91 Not'98 o1 9g* Gen gold 4*s 1992 M-S 90* Sale 90 91 183 73 91
ALabaroa Mid tit gug...1W8 M-N  05* 100 Registered.. 09® M-S 105 105 | 99 107ft
AlicatenyVai, sm pennCo RAASWEG Gt 11T 108 18 0% 1o B g
AmBoRAL ssBnolN] oo sue g o m s g0 VARGt RO
Atcfa T A 8 Pogeu Q"Zié 1905 tO 100* Sale 987 1007 8t 1904 Ell*LexABSgugSs1002 M-S 102* 108x 103 Dec'98 97* 104
Reglatered . 73 79* 077 54ft 70* Ohio A Alton sink fd 6s.1»08 M-N ..... . no* %69 D?_CO?,@ ]]_-879 i—%f
Adjustmentg i 78« Sale Lou, AMo RIV 1st7a..1900 F-A 107 Sale 1577 yiy o8 107 107
egistere 2d 1900 M-
Equip tr Bor A g 5#..,.'19 MIsb Riv B 1st fifg'0s..1912 A-O
OtticA 8t Louis 1st 08.1915 H1-8 Ohio Burl A Nor. See CB A
. u s * * *
Af.'aﬁVABéém'{Q? 92,719 375 99102 102% Dec'ss i 95+ 102% Chio Burl A O—Con 7a %88%1 -z 1 sale 150 Novios 1330 Y
AlamaAChyr Sl peberfyress WA pee BLOBL Q0
ustin ee Bo. Pac. onvertible 5s M- h
OatCreek AS. BraMich Cen , 112 OoU'98 100 118* lowaDIvsink fd's A-0O %%‘3‘ ------ :11&1%: th:cgg 1889* %:OLEl::
D&n A O 1st0i Pkb %Br 19 Us Novgs 111ft 115% ey i i A-Q 102 Oct.'98 97 103
ot SO 118* v ,
Quid 5s.......... 1885-1935 F-A outhwestern 1921 M- 100 Nov'98 99 101
Coupons off. : i Calc A lowaDlv 5b.,,.1905 F- A =106
Registered .. 18654125 F-A 111> Autf o8 95 ISft R Aska Erten 4s. 1927 M-N =106 105ft  107* 95% 104*
Speyer A Co. certf of dep 118 Nov'og 90 118 Registered 1927 HJ-N 97 May 9% 97 97*
Jrust Co otfs of deposit: 118* Sop. kS 97 118* Han. A St Joacon 0S.1911 M-S %.%%ft Bec gg 1o ]1_21%*
CORHSN %0|dd55 116 Aug'98 103 1i6ft _ChloBur A'Nor ist 58.1926 A -0 08t Dec/28 100 . 119%
Jngllf/IeAr%O otfs oF dep. 118* Oct.’98 .... 97 118ft Crgo&Elll—lethcurOS 19077; DD
Trust Co certfs deposit . . M 1stc0n""éé """"""" 1934 A-C 134" Dec”®8 122 134
BaltB'lt 1sig 5sIntgu. 1990 M-N 103 *Deo’98 84" 105" A eral’can 1st55. 1987 M-N no* nox 101+109*
WVaAPistg5s...,.1990 el Registered .............. 1937 M-N 103* Nov'98 1%10* igg
Monou Riv 15£0a95s 1910 M 108+ 10S* Dec’ 98 108* Chto&IndCRy 1st5a 1936 J 105 sep.’9S
Ce?ACIIOM 1st o %4*81930 3.3 . 75 Oct.’98 75 Chicago A Erie.. See Erie.
AKACJ IstintgugSa. 1930 M-N 1os Novos 1% PR E 03, 10 -3 116 Dec'9s 112 117
proupons off ... .3 107 Y0yo8 105+ 107 Ghic ind & L refg 5s. %gg 3.9 32 Decos 80 .
J * efundin Sty -
BAQO S W 1stgugifts.1990 3’3’ o7 S Novos 0" 195 COMA StPLat7af gRD'02 J-J 160 160 Nov'98 140 100
BAO8W Rycong4*s 1993 J - 31 Dec'98 27 31 2at7s & gold RD",,,1902 J -J 100 ,
1st | 5¢ A 3043 Novt 102 D 98 137* 10®
B0nes ...or . 3043 Debt 11+ Dec'98 6 12+ letlowaAD 751839 973 100 103* Doc'o8 140 102*
BAO3W TerCogugbsa 42 HIN . 105%  Ohio Mil A St P 657,100 -1 160 100 _100ft 33 138 103*
Ohio A Misslatoosa 1947 ) - J 108” Sale 198° 150 a1 PEINLASEEPRT1808 371 160 163 Dec'ds 139+ 103
LR R et 1 72 1005 M-N 103~ 104 500 108 1st SouthwestDiv 08.1909 - 13 Nov,s8 110 1i9m
1stgeneral 5s.. ..... 1932 J- D 1st So Minn DIv 0s.. "1910 3-3 117 118* 118% 114* 121ft
Beech Creek, SWNYCAH 1st Hast AD Dir 7s...1910 J -J 128 130 129* Oct.*9* 128 1SO*
Bel A Car. dSee Ilélnms Cent. 5b 910 J-J 109 109*
Boonev Bridge. SeeM K AT. J-J 118 122
Bway A7th Av. SesMetSR . * H - 111 122+
91%* 96* 110 79 95 Chic AP Wistg 5s.... J-J
BKlyn El Tr Coof [stg0s1924 0C*Sale " yne'dc .. 80 80  ChicAMoRivDlv 531920 J-3 uoft 118
2d instal pdg’ 08 May'9S 5 08 68 :\:/Irllne'lz\aII_Féoms D|v555 :IL%:Ié(lJ jj %_?Lg %::LLB*
i 93 98 5 . ic u Div g 5s -
oadimatpd. S0 o4 wieaMmpivossion -3 Mg Us Noves g
"""""" H 94 90* 80 94%* Terminal go 5a......1914 J -
BIE)InnE'!_Q‘gr (_:I_orcfa Istgu 95?34357 A-O 1?8 2;:2 LCB 110 42 91 109 Far A Souassn g 0s..,1924 J -J 127* Jan.'98 127* 127*
Bklgn Cltglstgcon' 41041 J - 1 [17* Dec ®8 112 UTw Contsinkfund 5s.,.,,1910 J -J 100* May'97 100 114
Bkl CoA8 AUg5s'41 HIN 107 Sale 105* 107 23 102ft 100 Dak A GtSog5s..... 1916 J-J 114 DEC'98
ynQ Co A Boon7u g 5s ! 100 . Dec'98 102 109
Bklyn St Montauk. SeeL Isl Gen gold 4adser|es A. ,1939 ! 105*Feb 'O¢ 104ft105*
| Y - Registered. ... 1989 .

Bruns A West Istg 4s, 1938 J -J Mil A No 1st ML 8571910 33 121 121 Dec'98 120 19©*
BUITR A Pgerr:eg e r]I.8937 M-S 109 Dee ‘98 104*109 IstconsolSs.,,,, ,,61013 J-D =122 123  Oct.’9s 117123
Debenture 6a 7 1-J 98 CEICIQ l;lorthWAC(m 7s. 19125 2. £ 145 sale %4153* Déﬁga 138 145

F-A 127 Mar 127 127 e H X 11
R((J:Cg]nﬁ)rlléttst)lbs.t..g......ff J-D 123 Dec'98 122 125 1902 J-D 113 Dec’98 112X 118J,
Cl A Mah 1st gu g 5s. 1943 J-J 103 Apr'97 Slgklngtfung 0#%8;3 %&99%3 lﬁ\ 8 110 Sale %2&67* og'tl'egg IS g 1s*34
egistered..... N - *
Eﬂﬁﬁéﬂzéhﬁisgto.dséi s A0 Slnk?ng fund 5s.1879-1929 Q 8 109+ Dec 98 Mi T
R tered............. 1913 A-O . Registered..... 1879-1929 A- ec
Bar.OB AN 15t 55, J°D 107+ 108 107 107* 14 j04ft109  Sinkingfund deb 5a... 1933 M-N *118 120 Ocups 119%
Con IstAool tr g5s...1934 A-0 110 112 110* Dec'98 100 110* Registered,,.,..1938 M-N =118 119* Dec'98
Registered........... 1934 A-O 35- yeardeb(ejntureSs 1900 *N %OQ*MarOQS llgg‘_
MAStList gug7s..1927 J-D Registere *-N H
CBIE AN W W istg 655,20 A-0 105 Sale 105* Nov'98 105ft 105ft ~ 80-year debentu 1A-0 110 Bso.28 119 118 |
1stgold 5s. ..,,..... . A-O 100 .... 105 105 105 105 Registered..1921 A-0 117ft Feb.’Qt ]iéZH %&77
CanadaSouth 1st'5s.. 1908 J-J 108* Sale 108* 108ft 107ft 111* Extension 4s,. ,,1880 1926 E-A 105ft Nov'98 103 103
913 ni-a 110 ... 110* 110* 105 111* Registered..... 1886-1928 F-A 103 J'ne’98 1%,
Reglstered 913 HI-8 106 Jatu'97 Gengold3*8,...1987 M-N 103 sale 102* 103 =~ 54 = 20°
OarbA Shawn.  See ilis Cent Registered. 1987 0. %837“ ,'\\'AO"%g 108 107*
Carthage A Ad. SeeNYCAH. SSG&GAA-'\%UP 1ftt()78¢ leg((:))i?L £ ay’
CRlaPAN. SeBCR AN. es Mo ian 1st7s - ,
8en Brlagchh D gelstgl4s 1848 J-D 91* Deo*98 {I(\)/Wne:)nMaldPI\aSr}%]ésttZ%S7e]iggg f)l g 108 OcL'98 103 108
entra io. See Balt AO.— i -
— Mil A Mad 1stOs......... M-S 117 Jan.'9» 117 117
O%%llateArallgkgld%Of $%9537 HIN 92 94 Dec 87 94  OttCF AStP 1st5a. 1508 M-S 110 ... 111 111 109 109
Centof Ga Ry—Istg Sa. 1945 F-A* *110 118 Dec’! 114 119* North Illinois lat 5a...1910 M-S 110 105 Apr.’0S 10s 105 .
Registered....... ,.,.1945 F-A* MilILSAW Istg 5s..1021 M-N IBS ..... 138* Dec '98 1S2« 188
CoF?sol %olddSS %gﬁg M-N  92* Sale 93 93 84M ®3* CEonvertlbIe deb 5s.. 1990279 'E-ﬁ is08 122 %gg* Eeelé,gg Us* 1365
egistere f M-N Xt -
1st pgrefluoomeg 5s...1945 Oct.* 40 40*  40* 85 44% Mich DIv Rstgogld 65.1924 J-J 185* .... 138 Dec'98 133 188
2d pref tnoomeg 5a... 1945 Oct.* 12 12 12 10 15* Ashland Div Istg 0s1925 M-S 138 133 May'98 133 135
3d pref tncome g 5s. .-1945 Oct.* 5 o* Dec:98 4% 8% INCOMES..vieeennnn. B \l;/l‘l]\l 180 ]1-%’,24*?)%2: %g %%37* ]i%34*
Mobile Dtl\(lllssttglg 3571548 313 etoo % Tyen g+ B IR0 0% 7y 130 10 Auges 127+ 181%
Mid Qa A Atl Iv5a 11947 J -J * 94 6* Sep '98 86* 86* General gold 4s J-J  104ft Sale 194ft 105 103* 107
Centof NJ—1st con 75,1899 yj* 101 L02ft Deo*98 102* 104ft Registered. 1988 J-J 104 Sep/98 108* 105
1stconvertible 7s......1902 I°N <112 112 Nov'98 112 112* DesMA Ft D 1st 4b..1905 J -J W Dec98 8 98
Convertible deb 0 1908 M-N 112* J'ly’M 110 112* 1st 2*s. 1905 J -J 80 Nov'OS 89* 80
GeF?eral golddSa ]]:gg; J-J 113* Sale 113* 113* 109* 116 Extlfnsm 1905 .)]A\é 109 110% 1?8 E)Aar'gg 108 110
egistere Jt 112 ... 13* 113* 108* 114V Keok A Des M .1923 A- ec
Lsh A WB Co 8-MI 100 Sale 99* 100 97 103* Small A-O 100 Apr'97
. 3/'_3\‘ 1815%: Bec ‘gg 85* 93 SRICA StL. Soeeét TACSF
- ec’ 110 110 icStL AN ee I11 Cent.
NJ South intguar 8s. 1899 J-J . . Chic StL A Pitts. See Pa Co, -
Cent Pacific—Ctfs dp A.1898 103  Oct.*98 108 103 Chic StP MAO eon 0s..1930 J-D 185* Dec-98 136* I ff
gpayer Ago OtffadBCD 1888 10S Feb/98 103 103 Ch StP A Min 1st0a..1918 BII-BI 130 140 L83 Dec'98 128 136
peyer ACootfsdep E.1900 Nor Wisconsin 1st 8s..1930 J - s "
Bpayer A Co ctf FGHL1901 105 Dec'98 105 105 StP A 3 City Iatg GS. 1919 A-0 133 132* Dec'98 126* 182:
BanJoaquin BrgSs. ..1900 A-O 102* Oct.’98 101 105 Chic Ter Transfer 11947 J-J 94 sale 93*  94ft 79* 95
e st A0 S S L B 328 e
j~and grant gold 5a.... 1900 A-O 102 Mar'9s 100* 102 Chic A West Mich Ry 55,1921 ?S
OKkO Oivext# 5a....1918 J-J 101 Jan/98 101 101 Couponso ff.,.,,....,1921
Western Pacific g 6s..1899 J-J 1039* Dec’'98 101 104 JinH AD con sf 7a. ,,,1905 A-O 119 Oct.:97
Noof Cal let gug Oa.. 1907 -3 S 2d gold 4*S.cccccooorce. 7J-J 103* Oot.'97 .
Chaﬁgsar:nst:\(ledlgtogdgs.%ggg JA‘CJ) 109* Dec’'98 100 109%i Cln DLAAlclsthu CSéAlsgt“IiL M-N 111 115 110* Nov'98 107* 11»
sd e ee
Ches A 04_; 9bser. A...1909 A-Ot U9 Bale UP 119 118 120* bln 8 AC. SeeCCCAS
Gold 0 1911 A-Of «119* 123* U9 Nov'98 115* 121* ICity A 8Ry Balt 1stg5s |922 J-0)
* No price 6'rldayi th856.f9lat.Mt bid Mid Mkad this weals, tOnaJolr. * Ode Nov. 3 OuaJdano. 1DueJan. i Boatlidoe a Tiisse are option .ala* -

(Given at foot of 7 consecutive pages).— Q‘AS SECURITIES, &c.

Bid. Auk.

OTHER CITIES

Baltimore Consoiidat—Se e Balt. Liat.
Bay State Gas—N Y Stock Exch.

-Bosto nliist
16

98*
103*

AAO § 92*
1st5s 103

199
3And interest. tPrice per ah are.



Jas. 7, 1859.J THE CHEONICLE—BOND PBICES (5 pags) Page a
Su Bnce Week's  'Stf Range Prtct Week's
BONDS. II Friday, Range or 1S Tear BONDS. ne2 Friday, Range or
m.Y.STOCK EXCHANGE Jan, 1S Last Sale. < 1898. N.Y.STOCK EXCHANGE Jan. B Lott Sale
Week Ehdisq Jan. 6, . ) Week Ending Jan. 6, *gn
Bid. AS$k. Low High. No Low.High Bid. Low, High. No.
ClorC<Ad A M-aA Set BRAP. FIlntA Fere Mdg 6s....1920 A-O 121~ Sate 121_|l| 121% 5
O'A* * Ceq A Sdg6..1930 F- A 1st consol gol .1089 M-N 100 101 100% 100% 14
01 k Can 1st Si trroc...1917 J - J 72% 72% 10 g 74% Pt Huron Div 1st g '58.1939 A-O *100 ..... 100 100 10
0CCAStL—Gan*4...1S931J - D 88 85 Nov'98 82 85 Fla Cen A Pen 1st g 5s..1918 J -J
Cairo Dir 1stgold4,.1939 J - 01% Dee’98 91*$ 1stland gr ext gold 5,1930 J - J
stL Dir litcoltrgti.1990 M JI 99  98*$ 09% Dec’'98 00 Consol gold 5s.............. 1943 J-J
RagLitarsd................ 19*0 «-?m 9C Il&r'93 90 93 Ft 3& Y B Bge. See StL&SF.
Spr 4 Co! Blt Istg ts.1940 M-r* Fort St U D Co 1stg4%sl941 J - J 105 Mar'9s
W W Va! Dirlita*1.1940J-J 87 Ang'98: 80 88% FtW & D C—1st g 4-08.1921 J-D S5% Sale 35% 86 7
Cin W AM Dir lit* 41.1991 J-J 92 H Nov*98 89 FtW A RioGr1stg 8-4s.1928 J -J 64 Dee 98
OIn13tL* Clit* 4al93alQ-F1 102 103 98*$ 102 Fulton Kiev. See |ngs Co EI

Reglstered .193d:0-Ft alHar&SA.

Como! Os. ...1990 M-N' . al H&H of ‘82 1st 55 1913 A- 98% 100 99 Dec*98
C103 4 Cl con 1st* 54.1928 J -J 114  Oct-'97j. Ga A Ala Ry 1st pf g 59.1945 A- O 100 Dec’'98
Ind 8!'4 W lit pf7s..1900:J -J 107% Feb’97i Ga Car & N0 1stgu g 59.1929 J-J 97 Dec’98
Olod AW Utpf 5s...1938 C-J* Georgia Pacific. See 80 Ry.

Peo 4 Kait IMcon 4a.1940 A -O  84% Sale 83 84% 70 85  Grand Ra A Ind. See PaCo.
Income**........ 80 *4 33 33» 4 23 H an A SeeCB & Q
01004 Iud lata { 71869 M-N 2 . 103% 102% 101% 105% ou&atonfo See NYNHAH.
Como! 7a.... 1914 J-$ 138 137*$ Dec’9% 131%140 Houet KiW T Istg 5s5.1933 M-N 98*$ Sale 07% 98% 47
Como! ilnkl 1914 J' Qj Hous A Tex Cen. See So P Co.
General consol gold*35 1934 J-J 182*$ Nov'98 127*$ 132*$ | llinois Cent 1st g 4s...1951 J-J  110H ....... 112% Nov’'98
Registered ............... 4 J - J: A Registered.. 195 UoM ..... 112% Nov’'98
CASTit M CCCil 7s. 1001 A-0 107*$ Oct.'97 Istgold 3%s. 101% 104 102 Oct.’9S
CI Lor A Wb eon 1st 5s5.1933.A- Q 107 Dec*98 Registered... 101% ....... 102% Apr.'9b
1stgold 3s sterllng .1951 M-B
01*t A Mahon Val g 5#..1938;J - J 121 Sep/98 < 121 JS1 Registered....... . 8
Reglstered .19 8,Q0*J, Coll Trust gold 4a....... -O 105 100 105% 105*$
ClevA'P “'Pen Registered ..1952 A-O 102 Dec'9£
Ool MIdI d—lst#z 3- 4* 1947[.] - J] 66*$Sale 66 27 56  ggn; LNOATex gold 4s’ 1953 M-N 103% 108%
Lft# U @, 47°3- 3 74)4 Sale  74)4 74'3};\1 65  77*$ Registered.......... 8 M-N 101 Mar’ll
Ool A 9th At. See Met St Ry Coll tr 2-10 gold 4s.. 1904 J-J 100% Sep.’ 98
((:5oﬁaltVAAGTreF—n(\é SeeSSOlOSyl |M Registered....... 4.J-J
o 0 on g S« . 75 Oct.’01 Western Line 1st g 4s. 1931 F-A 105 ... 103 Nov'98
JP M4 Co ms clb $85 d u. 71*$ gaie 70 875! 70* 80 Registered....... g .1951 {F-A
General gold 6s............ 34 , 40 01 Louisville Div # 3)$s 1953 J-J “94" Bale 93% *94% 35
General hen gold 4s . 1998 J JJ VI 5 ¢ Registered ©.-1053 J-J
Registered 998 J -J St_Louis Div g 3s. J-J 80 81% 82% Dec'98
OoIAan MtL  See BAG AW Re |s:’t,e$red J-J
Ool Coug A Term. See Gold S J-J “ '
Conn A Pm Rlvs let g 4s *43]A O; Re ) J-J 90" Dec'os
Dak A Gt Bo. See CM AStP. Cairo Bridge gold 4s..1950 J-D
Allas A Waco. S«(MK*T. Registered .1950 J-D
Oel Lack A Western 7s~1907 M- H 124 124  Not*98 122 188 Middle Div reg 1921 F-A
Syr Bing AN Y let 75.1908 A- O 125 126 J'ly *98 125%4 128 Spring Div Istg 3)$8. 1951 J-J
Morris A Essex 1st 7s. 1014 M-N !4 L 148 Dec'9g, 137)J 144 Registered................ 1J3-J
107 Bep.'OB 107 107 ! ChicStLA N Og5b 1951 J-D 125% , 125 Nov’'98
110)$ flou 107 113% Registered... 1951 J-D 123  Sep.
1stcon gear 7s A915:3 -D U2 180" J'ne’'Ws 186 142)$ Gold 3)$a 1951 J-D
Registered . ..1015!"J ~D; 140 140 Oct.'98 140 140 Registere 951 J-1)
NY Lack AW 1st6s.. 1031 ,:J - JI 132 187 8ep.’'98 130*$ 18%*$ Mem Div 1st 1951 J-D 104% Dec'98

OotUtni«tIOB 5 A Ufl 118)$ Nov 97 Registered 1951 J-D
Warren 2d 7s.... tOS' Aug’081 Ibs" iomi Boikov A Car 1st6a.... 1028 J-D 120

el A Usd 1*tP 140 8ep.'08 148 140 St L Sou 1stgu g 4s...1931 M-8 ' 93 94% Dec’08

Regtstired 148 May' 97! Carb AS 1stg 45s...... 1932 M-8 193 90 Nov'98
Alb AS** 1stco 1*2 Do«'98 120)$ 125)$ Ind B! AW. SeeCCCAs8tL

Registered.. Ind Dec AW Istg 5s....1935 J - J 101 103 102% 102%

Gold 6s 116*$ Dec *93: 110 118)$ Ind Il A la 1strefg 5s..1948 A-O 104% 104%

Registered 117  Not’'99 110)4 117 Int AUt No 1st gold 6s.1910 M-N 123 ... 122*$ N0v 98
Bens A Sar Ut7s . 147 Sep.'98 147 147 2d gold 5s.. 1909 M -8 91% ..... 93
Registered 11921 M-N 141 May*98 lit 145 8d gold 4a.. 1021 M-8 60 Sale 60 60
Del RIV HR Bge. See Pa Rft. lowa Central 1stgold 5s.1988 J-D 107% Bale 107% 107%
Den Con Tr Co 1st# 5«.1033 A-O 85 100 lowa Midland. See Ch AN
Den Tram Cocon # 6a.1910 J -J Jefferson RR See Krle.
Met Ry Co Ist*u#6*.1911 J -J KaIAAG . See LB AMS.
Oan A RGr 1st gold 7*..1990 M-N ) Noy*96 108 UI*$ an A Mich. See Tol AOC,
let cong is. 1936 J J I&0OHi Sale 1009% 100*$ 37% tOsS K CA MRAB Istgu# Ss.1929 A-O
1st con g 4*$s. 0]J -J tQoH 110*4 Doc'«» 100U 111 KO PAG 1stAcolg Ss.1928 A-O  60% Sate 709 500
improvement goid bs. 192h J-D 103 Bale 192)$ 103 85)$ lot Kau C A P»c. e MKAT.
Oes MAFtD. SeeCRA IP, I Kansas Mid, SeeStLAsF
Dee M AMinn, See Cb AN W. Kentucky Cent. See LAN.
Dee M On Ry 1st # 0«. .1017 M-N 102 OCt/98 97 108 Keok A Des M. SeeCR1 AP.
DetMATol. 8m L8 AM 80. 1 Kings Co El aer A 1stg5s*25J -J 69% Sale 05 70
Det A Mack 1stlien « 4s. 1995 J-D Fni El 1stgu g 5s ser A 29 M-8 e 00 60%
Gold 4s.,. i, 5J -D Knoxville A Ohio. See 80 R
Del A Iron Range 1st5a 1937 A-O 106)$ Dec'98 1104 110)$ Lake Erie AW Istg 5*.1937 J - J 0% 117
Flstered 1937 A-O 2d gold 5a......ccee..... 041 J-J oo 104 103% 104%
en mortgage 0S..1916 J -J North Oh|o 1st u5*.1045 A-O 101 103% 101% Dec’'98
Dal Red W A8 1Istg 55 1928 J - J 92t$ Feb.'98 92)4 98)4 L 8 AMS. Y Cent,
Del 00 Shore A At# 5e.1987;J-J U$H Dec’98 101 113M Leh Val (Pa) 00II g 5s .1997 M-N 100 105 104 Aug'98
KastofM ian. SseStPMAM. . Reglstered 1097 M-N
met T Va A Ga. fiM.SoKy.i Leh VN Y 1 ,T-J .100% 106 Dec'98
Ells J’x A Bs. SeeCAO. ! Reglstered J-J
Eiat Con A No. See LehANY Leh VTerR A-O 113 Dee’98
Erie 1st ext « 4 94 -N H7 Sale 117 117 10 112 116 Registere A-O 109% J'ly '9'
24 ext gold 5a 10 M- 8 119)$ Aug'08 110)$ 119)$! L V Coal Co 1stg J-J 92% Mar’'98
9d ext gold 4U A 923 11-8j 112" Not*dh 100" 118 Registered 1988 J-J
ithb ext gold fie 1920 A-O" 119 118)$ Nov‘98 118 118*4 Leh ANY 1stgu g 4s...1045 M-8 01% 98 91 Oct.’98
ith extgold 4c.. ..1928 J-D_'102 104H J'ne‘08 104)$ 105 Registered.,................ 1945 M-8
1st consol gold 75, - Bj 142 144 Dec’»8 188" 147*$ EICAN 15t§ 1st pf8#.1014 A-O
1stconsol gold fd 7s..1920[M- 2] ......... 148 Dec'98 140 148 Goldguar5s......... 1914 A-O 101 8ep.’91
Long Dock eon gold Oa 1935jA- 6 '180*$ ...... 189 8ep.’90 138)$ 139 Leh A Wllkesb. See Cent NJ.
Baff N Y A Brie Ist7s.1910°J -D '181 ...... 183 J'ne'98 138 Leroy A Caney Val. SeeMo P.
Bttffk 8 W gold 6e.,.,1908;J - J Lex Av AP F. See Met St Ry.

Small ..., -J Lltoh Car AW Istg 0s..1910
Jeff RR 1stga gold Se. 1909IA O *102 103 ' Nov'98 100 L RAM Istg 6s 1087 Trctfs. 33 34 33 Dec'98
Chic A Erie 1stg 5e...1982jM ‘U 14 U2*$ 112 [>ec'98 11m Long Dock. See Erie.

Coal A HR 1st e ga es 1922 M-N —1st(I:Og Cs. 1931 Q-JI - 124 124 Dec'98
Dock A Imp 1stcar6s.1913 J - J 1stcon g 4s 3
MY A Green L ga g5*. 1946 M-N 109 Oct.'98 General gold 4 . U 97% 08% 98 98
Ferry 1st gold 4)4* 1022 M-8 97% 98% 97% Dec’98
Erie st con g 4s pr bds 1900 J 92)$ Sale '02)$ *98*4 »» 84*¢ O04H old 4s, - ..1982 J-D
egistered........ ebenture gold 1934 J-D * 95
1stecu gen Heng ie '72)4 Sate '72*4 *78)$ 60 |00 Hi N YAR B1stg5s. ,,,1027 M-S 98 Dec’98

Registere ) 2d income........... .

Y % 1*tref 5. 19H7 107 Bale 107 107 Si99 111 NYB&MB cong 55 1935 | €S -100% . ib'e  Nov’

2d gold 4*$S 02)$ AaK'08 e 841$% 93)$ Bklyn A Mon Ist'g 08.1911 M -*

General 96*$ Sale 95 051$ 98 2 98 1St 5S..cccciiiiin 1011 M-8

Terminal 1st 111 Oct.’03 10054111H Nor 8b b 1stcon ggu5s..’82

Reels 85.00 JSY BAy Ex R Istgu g5s'43 t-°3

WIIkAEaslIstgu #5*1942 J-D 99 Sale 08*4 99 20 03w ion# Monteuk Ex gu g 5s...1945 J -J

Mid KRofNJ 1st#6*1910 A-O 122 Dec'08 114*4 122 GaA Mo RIv. See Chj A Alt-

Escen A L Sap. SWOAN W.j GE A8tLConcng5s.1989. > ,

Eureka Springi 1stg 0s. 1933 F- A 05 Nor'97 Tr Cocerts *51 52 52 Dec'98

EvAT H lsteon 6*...1921 j -J XOOH Sale 128 Deo'98 112 133 General old 4 5 Dec'98
1st general gold 5* A-O ... 100*4 10@®7 82 101 Nas —CocoIBr 73190 =105 100 Nov*97
Mt Yemon Ist 6#. NOAM_ Istg 125 129 Dee’98
M | CoBr'ch Istg " le_? mdeﬁ :%gg %:]L-% Dgsvgg

ErAlQdlst con ga g 0S. 1926 J¥-J 102 Sale 100 108 35 TTH 103

FargoQA Sa SeegCth A8t P.1 ) General gold 6s 1980 J-D *117 117% 117%
*No prto« FrtsUr; Uiatu tltfa WOoud u M tb!., h L tBond. dno Aiurtmt. *Boad. das April. ,iBond, das January, i Bond.da.July,

33

Mangs
Year
1898.

Low. HMI
110

85
88

105

05
54%

88*$

106
92

88

121%
101
102%

105
87
00%

99%
100
07

100

109%115
108% 112%

102
101

100
102

105
102%

105
103

97% 103
101 101
100%100%

101

'92%
78%
92%

105
Ve
83
90'

115%125

138

123

100% 1°4%

93 04*$
920 90
97 105
103 105
110 128%
78 93
44 01*$
97 107
8' %
70%
01
115 120
95 1U0
100 102
104 104
99 100%
107* iis*
92% ' 92%
gL 92**
20 34
L17 124
97*$
»7*
98 98
100 102%
R
53
1
ISXOito 186
108 1U
118 118
116K1»1

a Option salo

OUTSIDE SECURITIES (Givkn AT FOOT OP 7 COITSECUTIVB PAOE8).— GAS SECURITIES, &

Qsi Dscsrlitles. Bid. (}»m Hecqtitles. Bid. Ask,
Cit, Gas Norfolk Va .05 Fort Wayne (Ind)—Bto:k 68 73
it 8 ¢ ): ..*100 1st 0s 1925.............. 80 34
City H A L (F vtoria foe 94 | Grand Raplds—Stock ..... 93 9714
-»iacDOu» (G) GaaA:Itock 73 . 1st 55 1915............ FAA *108 104
1st 5s 1932.. JAJinos 1li i Hartford (Ct) GasL...25 t 42
Ovasolld Gas (N 4)—8tck 15% Indiana NatA 111Gas—8tk 48 52
1st 5« 198«.. 441 88 late# 1908 ... MAN 67 70
Consol Gas fPittsi,., gg If Indianapolis Gas—Stock. 90 105
57 58 1st0s 1020............ MAN 103 104
11t% Jersey City Gas Light,... = ......
82 86 Laclede Gas—N Y Stock Rich.
1St 6% oo MAN 10* Lafayette (ind) GaS—Btk 08 75
N Y RxcJh. list. 1st 6f Iflfe*............. MA 83 36

Gas Beenrltles. Bid. Ask.
LoganaptAWab Val—Stk W 52
Ist 0s 1025 ............ JAD 68 70
Madison (WIs) Gas—Stek 60 63
1st 6s 1986............ AAO 1100 103
Ohio A Indlana—Stock 47 50
1st Os 1926 ............ 70

AD
Peoples Gas A Coke—N Y SIOOk ExeA
Philadelphia Go—See Boa togg L iat.

41

G. 1837..cciiiiiins J*J 96 07
50 53

Como! 5. 1944 ... MSB § 85 86

lyraouse Gas—S tock..

Uan 8rcnrltlff». Bid. Ask.
gyr'seGas—.st 55'40.J&J 86* »8
Western Gas (M|Ivr) 4*$ 95

55—See- Stock Excb hSt

Teles. A Toleph.
American Diet Tele—NY
American Tel A Cab—NY
Central A South Amer....

Stock Excfo
Stock Excb
110

113

Tfces A Poto Teleph—Stk 55 60
Bond 5s........ 108 105
Jommerci&l C ab le 185 190
“ommer Umon Tel (NY). us 118
Empire A Bay State Tel.. T# 77,
1And Interest. fPrtoe per abUur*
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Price Week's Range
Price Week's Range BONDS. 21 Friday, Rangeor Year

T Y,

BONDS {11 Frulau, ~ Rangeor 1ses. N.Y.STOCKEXCHANGE Jem, 6.  Last Sale. 1898.
R.Y.BTOOKEXOHANGE Jan. o. Last Sale. . Week Ending Jan. & . Lo High. No. Low.High*
Week Ekdiso Jax. 6. . L High. No. Low.High. Bid. Ask. w. ign. . -Hig

— —Bid. Ask. Low. High.
NR ngf) (Con ) 1889-1904 M-S *110 109*6 8ep.'97
Lou £ Naah (Con.) 108%8ep.'97 : J-D 104% ' 1 ec'98
Pensacola dir gold . 125 125 De enture g4 .1890-1905 o )
¢ . 125 Dec'98 £ 3D 104% Feb. 98
o1L dir letg Os. S i Registere .1890-1905 *104% 103% Dec'98
Sd gold 3 980 ? 107 Nov'98 105 107 Debt certs extg 4s....1905 M-N 0. 104% J'ne’
hA 1®0 380 Registered.. 1905 3/'\’]\‘ 107 116 " Dac g8
Binkfd (SAA 10 A-O " * - .
BAVACIRUBSS S0 SR g aon dganan® gheadf R AL
ifglfz % e 90% 83 98 Registered 98 FIA 08 Sale 08 98
4 Mich Gent col'luéhél"‘éls I998 F-A 98% Sale 98 987
0s.1931 it-A 112 Sale Ul 112 124 Usd TRegistered 1998 F-A 93 Nov'g:
Ooil trustg5s....... 1981 6 ecs 108 1094 Harlem 1st7s. -N - 105% 105% Dec'98
108 10S - 106% D ec’98
LANA MAM 1stg 4961945 104*4 Dec 98 87*4 104*4 Registered.. ........ 900 N 103 May'97
NFISA31stgug5b ..10S7 4-A ®105%...... 8¢ NJ June Rgu 1st 4s.1986 F-A Yy
Kontucky Cent g 4a., 1987 J- 9 92" Salet 92 92 1%3 18% Registered.............. 980 F-A 0
OInALexg A”s..*.19311 i 108 Jaa/9s West Shore 1st 4sgu,2801 J - 3 L10% Sale 110% 1104 102*@1130
LAJeffBgeCo gttg4s 1945 M- S Registered...... ... 01 J-J e 110 iggm Née'ggl i%}S 6 %_(1)%/0
LNAAO, SmOl ) Beech Ork 1stgu 451930J-J -y
Louie RyCoIstoonJ’Sa 1930 3- 3" 109 Mar'98 108 109 Registered... 99 ..1986 J -J 106 J'ne’98 100 106
ahon Goal. SccLSAMS 3d gu gold 5b J-J
I\(Iﬂanhattlalrzlll?é con 4 4b. I]éoosg ? JO 1?_05’;2 ?%24 191%* De%798 ng?*4 1‘1’8:1 Regls%e red.. . J-J
ethPO tg6a. Clearfield Bitum Coal Cor -
2d 1899 M-N 102 ... = 102*4 102*4 101 105 Istsfintgug 4sserA. B -3 95 Jly'! 9% 95
Manks V\é %OIOBnUI g 556 Ilg?é Jl DJ Small bondsI series B..'40 j S
arket 8t y Istg6s. Gouv A Oswe IBtgu g 5s.'42 J -
MotK pt ﬁ EISegP MeKéY R W AOgcon Tstoxiss. 22 ﬁ oo* 130%6 Sale 130 130% U9*6 *30*6
etropolitan wMan yJ Nor A Mont let gug5a.’16 A -
Met 8t By gen otr g 55,1097 F-A 119% Sale ns* ngs 1087419 RWE O TRIstHuy5S.18 M-N
Bway&thAv letcg 5a. 1943 J-D  122%6 123*4 Oswe AR 2d gu g 5s,.1015 F-A$ ) 107 107
gglstered .......... 1943 J-D 123% 125% lie 123* UticaABIlk R?v gug4s.22J-J 107 Aug'98
C?:!A tt}Ar (1jstgngSS 1993 M % 125  Sale Moh A Mai 1st gu g4s,1991 M-S
egistere " Cart A Ad Istgu g 4b.1981 J-D
Lax AV4PF 1stgug5a.’ 93 M-S 125*4 Sale 124* 195*4 117%* 125 NY APt 1st§0ng9u 945,93 A-O . i
Registered........... \';/' JS 88*  pa* 60 0004 NY.S North istg 5b..1927 A-O ,129% 128% Dec’98 123 126
Mex Cent con gold 4b... 1911 Lake Shore A Mich South— X 2
1st con Income g 3b...1939 J'lyt Det Mon A Tol 1st 751906 F-A 121 Apr.’98 121 131*
Sdooil Income g - 35,,., 1939 Lake Shore divid 75.1899 A -0 102% Dec 98 102 1066
Equip A coll g 5 N0 avsale 844 So 70+ 85 Consol 1st 7s...... 1900 J -J 108 Oct.'98 19544 110
Mex Internet st c >, M-S ale Registered . Q- B 105% 105% 4 %
Mgé( :\Iat61si%old 6a t917 #A g* C%nsm 2d 7g 3.8 ile:g ]ilB:j ﬁgu//?]llfgu/ul
no 6s . , egistere -
50 income gald O~ B 1917 Ami 6*4 Dec 98 64 0% Gold 3445 J-D  104% . g™ 19% 102 107%
-lex North 15tgold Qo.. 1910 J-D 97 Feb'97 Registered. J-D 106 108 103 107*2
Registered.......... 1910 J-D CinA S1stgLSAMS7s'01 A -0 108% Deo0’'97
MIgoTRy: ggcngget?tAW KAAGR 1stg 0501938 3 -3 121" Oct* 98 121 121
o e u , ioi*ioi Mahon CURB 1st55.1934 J -J -
MUEI RyA L 80-yr g 5s.1926 F-A 101* Nov'9 foixioi® 1 oh Cent—1stcon 71902 M-N _ ... 112 111*4Dec'98 110 115%
ML 8AW. SeeOhio&NW Istcon 5s. 1002 M-N *104% 107 104*4 Deo'98 102*4 107
MU A Mad. See ChicANW M-S 122 Feb.’98 122 128
MU * North. SeeOhMA StP M-S 126 121% J'ne’'98 121 127
MilA StP. SeeOh M A St P 126 125*4 Jan.' 98 !120%*4 }12056%
Min AStL gn. See BO RAN T™. 106*4 Feb.'98
Minn A8tL—latg 7s ..1927 J-D 145 145 145 14274 143 Registered 1940 J-J 108 Jam'98 108 108
1stcona gold 5s.......... 1934 M-N 109 109*4 Dec'98 %g% 4 2 Bat 0 A Stlstgu g3s.89 J-D
lowa ox [Bt gold 7b. .. 1909 J-D 126 Oet.'98 NY Chic A 8tL 1stg 4s. |937 A-O 106*4 Sale 100% 106% 106" 107%
South West ex 1stg 7s. 10 J-D s Registered 7 A-O 104 Nov'98 104 104
Pacific ex 1stgold 6s .1921 A- O 128 Dec’98 128 128 NY & Greenv'\llll'_";a'lzemSee Er|e
MAP 1st5sstédsintgu..’86 J - J NYAHAar. SeeNY CAHud
M ESM&A 1stg 4bintgu J-J N AR s are Nl
MStPASSMcon g 4blntgn'3g J -J NYLECAW -SeeeeBrie
Minn Bt Ry letcong5a.1919 J -J NY A Man Bah. See Long Is
Mo Kan A T?eeer}sF;g 4aA 1000 3-D 944 sale 1% 95 301 82% 93% NYANE e N YNHAR . 5 104%6 Oct.'97
2d gold 4s 90 F-Al 70% Sale 6704 , 71 3765 57~ egt4 MY EH L debrceftsrgg o?)o Ap 173 Sale 173 178 145 173
1st extea]g 944 M-N 88 Aug 98 89 §3% 88 g Vi 0 o0 174 174 145 172%
MKATo J42M-Ss 90 Sale 88 0 198 80, B |iolsatonic R con g 55,1937 M-N 125 120*4 Aug'98 120*4 130M
K 0 A Pac 1stg 4a.... 1990 F-A 75 76% 75% 76 > 70*4 76 Nol-LilSAa 8”'% Cong S ‘1918 M:N 121% .
Dal A Wa Istgu g 58.1940 M-N  88% Sale 88 88*4 21 75  88%4 erby conss. : 21% ‘98 110 121%
NY A st7s...... 1905‘]»3 121*4 Nov
BoonevBdgOogug 7s..”06 M-N 1st 6 905 J-J 116 Dec'98 113*4 116
Tebo A Neoaho 1st7b.1908 J-D . « oM 103 " <1 NY A North See N'Y 'O AH.
Mo EAR Istgug 5s...1942 A-0 108" sale* 10l 8%4%%0/4 NY O AW con 1st953 1986 J-D 106*6 Sale 100 106*4 188*4
o Pac—lsteon g 6s...1920 M-N 109 Sale 109 109% o | o 105
3d7s........ 1900 M-N 114 115% Hite 114*4 108*4 114*4 Refundmglst .1992 MSH 105  Sale %8‘1140 N10598 101%4 101%
Trustg 5s ..1917 M-Sj wi*4  91%* 654 92% Regis S5,00 only 1992 MSU ~101%6....... © Nov
Registered. 1917 M-8t o NY APut. SeeNYOAH.
Lstcoll gold 5. -1920 F-A 80% Sale 88 0 00" "90%4 k‘n\;%ia SSeegeLEorr:g IsL
egistere -
Pao R of Mo 1stexg4s.'88 F-A 107*4 Sale 107*4 107*4 100 107 NY.Tex AM." SeeSoPac Co.
Vdeest?rKje,s old a. 1922 J-J 106 .. 111*6 Dee'98 105*4111*4 Ngﬁn 'c|>|r'1'i]o°'s SeSeeeLCErliéAKw
er M - : .
Leroy AOV AL 1st 5s 26 J-TJ Northern Pacific—
8tL AIMt 1stextg 4%8<47 F-AS 108 Dee’'98 107 1104  Gen IstRR AL Gsfg6s 2l 11484 Sale  134x4 1574 1z e~
LD 198 Bec:38 10241074 AN P e 566 131 134 131% Dec'98 121
- ec . 180
Genconry Aidgrtg 5a*31 A-0 105 Sale 105 _ 105%4 80 105% _Registered ctfs. . 130 Sep.’98 3% 103
GencouBtamp gt ?55 81 A-0 102 101 Dee'98 80 101 Priorlienr A1g g'4s..1997 101% Sale % g lorde 33 101X
MIssRIvBdge. SeeOh CAAIt Registered 1997 0  sal pégu/ 57 70
MobABIrm prmrUengSa '45 3 jJ GeRneeriiltélt?end g 8s. 2047 ale o »
- IRERERETER) ) e 90
J-J Wash Cent 1stg 4s.. .1948 88 Dec’98
Nor Pac Ter Oo 1st g 08.1933 112 Sale 112 112 104 116
Mob A Ohlo new gold 6b..'27 J-D 125 . 125 Dec'98 118*4 125%4 Nor Ry Cal. SeeCent Pac.
1stextension gold Ob.1927 Q-J* *118+4..... 116 Dec'98 116 116 NorWis. See CStP MAO . I'ne'os 102 105
General gold 4s..... 1938 M-S 84*4 Sale 32*4 85 70 839 Nor A South 1stg5s M-N *100 102 J'ne 130 137
Montgom Dlv 1stg 5a.1947 F-A 106 Sale 100 109 97*6 106  Nor A Westgen g 0s M-N *125 127 Dec'98 118 128
BtL A Cairogug 4s..1981.1-J New River 1stg 6s.*,,1932 A -0 128 Nov'98 UM
Mohawk A Mai. SeeNY OA H Im rvmt Aext g 6s...1984 F-A 117% Aug'98 117 «
Monongahela Ely. See B A O AT Is gug'5S...1922 3 J 100 Feb'07 83  97%
Mont Cent. See8tP M A M.1 S<:|o VAN Elstgug4@.1980 M-N 97  g¥mp 07 Sa% 90
Montauk Ext. See Long Is. N A W Ry Istcong 4b.1996 A- O Sale 89 o
Morgan'sLaAT. SeeSP Co. Registered. . 0 A-O
Morris A Ebbcx. SeaDel LAW Small 1996]A- (o]
N aSh ChatA StLJISt 7s.°13J-J 133 Dec’98 128 133 Nor A Mont. SeeN.Y.Cen
1901 J -J 105% Nov'97 Og &L Oh 1stcon Os.. 1920 A-0
1st con gold 5a. 107 Dec'98 100 107% Income., 1920 A -0
1st6bT A Pb. Income small A-0
1st 60 MoM MW AAT. 1917 J - J OlndAW. SeeCCCAStL
1st gold OaJasper Boh.1923 J - J Ohio A Miss. SeeB. , 102 102
Naah Flor A Shef. See LAN Ohio River RR 1stg OS 1936 J-D 102 Jan.’s8
NewHAD. SeeNYNH&H Generalﬁ ........ 7A-0 , 80
N J June HR. See NY Cent. Ohio Southern 1stg 64, 1921 J-D 84 Sep-'98 1t *
N J Southern. SeeCantN J. General gold 4s M-N 9 Sep.’98 8
New A OInEdge. See Pena Oo Eng Tr Co cerfefs. 8% Sep.*98 _7%% 12
NO ABN Eprlo%Uﬁag%B.:lL_E)lS 8raﬁct=_ 1§t gS4bP C1901 J-J  73% . 82 Dec'08
on. re al ee So Pac Co
N Y Bay Bxten RR. SeelL I, OreRyANavlstsf g 6s.1009 J -J 113 Deo '98 111 %fio/
NY Cent A H It—1st7s.1903 J - J 114*4 . 114% 114% 118*1 H9*j Ore RR A Nav aong4s..1946 J-D 100% Sale 100** 101 89 1817
Registered.............. 1903 J - J wlld*6 . 114% H4*' 113% 119" Ore Short Line Utg os 1922 F-A 130 Sale 129% _130% 118
Debenture 5so0f, 1884-1004 M-S "110%4 - U0*6 Dec’9; 106 113 Utah A Nor Ist?s...,.1908 J-J 121 Jne 98 121 181
Registered ....1884-1904 M-S 110 110 Dec'98 100 DIM Gold 5b., 19201J J 102 May'97 oK
* No price Friday; these are latest bid and asked this week, t Due Jan. i Due July. I DueJune, i Due May, f Due Nor. aThese are option sales.

OUTSIDE SECURITIES (Gives at foot ov 7 consecutive pages).— TEL. & ELECTRIC, &c

Teles. A THeph. Bid. Aek. 1
Erie Teieg A Telephone,. * 84
Franklin ©............ . ﬁo 00
Gold A Stock.,,,,,cccceveneen 1%% 118
Hudson River Telephone 83
Internation Ocean.. 110 115
Mexican Telegraph.. 200 2

Mexican Telephone— 10t 174
New Eng Telep—See Bo»t on Hat
Northwestern Telegraph. 112
NY ANJ Telephone..
_MAN

5a 1920
Pacific A Atlanti

157% 158
110 113

80

Teieg. A Teleph,
Southern A Atlantic

Bid Ask.

96
West'll Union Teieg—N Y Stock Exoh

Electric Com panles
Allegheny Co Light Co... 165
Brush Electric Co............ 40
Bridgprt (Ct) EILt Co.25 t 41
Consol Eleotrio Storage.. 9«
Eddy Electric Mfg Co. 25

175

50
45
16

Edison HI 11l Co NY—N Y Stock Exoh
Edison El 111Co Brk—N Y smck Kxoh

Edlsou Ore Mllllng Co..

u
Edison storage Co..

28

30

Kloctric Companies. Bid. Ask, lectric Compamlea. Bid. Ask.
East'End Electric Light.. Toronto (Can) ElecLtCo, 1S5M 1S6W
EJectro-Pneumatic.. % Ihom-Houst Welding Co, 100
Fort Wayne Elec. Co.,25 40.  8o. UnlteddEIec LtAP Co pref %g ég
............... B
General Electrlc Co—NY Stock Hxc) Woonsocket (R T) ElCo, 100
Tplle —See_Boston L Ist

Hart ord (Ct) ElecLt Co. 125 Ferry Companies.
Tlartf d(Ct) I,tAPowC025 t 3 kIyn NY Ferry-Stock  39J£ 40
Mo Edison Elecm . . asls nds 95

Do preferred. 60 doboken Ferry—Stock. 143 ...
Narragan. (Prov%EI Co.50 tx84 lat 6s 1046. . .........
New Hi*v (Ct) Elbe Lt-Co <77 Metropolitan Ferry—55 §108 i T

RhodelBlanc 'E **PtoOo, x|18*4 125

SAUd. interest. “fPrice per sh are
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BONDS. >:1
m. Y. 8TOOK EXCHANGE ji X
Whbjsk Ending lii. 6. -5ft,

Ore 3h L—1st cou 5.3.,, 104i:5<4- J,
Non-com inc A 5¢..... 1940 Sep,
Noa-cu Inc B &col tr.. 19401 Oct.;

Oswego A Roma- 3« NY O0;

00?43t P. SmCANW

= &0CoAstCo—Ilet gos. 1940 J-D*

aoof Missouri, See Mo Pac,
Panama U tsfg 479 1917;A-0

WCelt's Range Price Wee&'s
Range or Year BONDS. Friday, Rangeor
Last Bale. 1S98. n.t.stockexchange .st jan. 6 Last Bale.

L HighAN Weekending Jan, 6
ow. ig 0 Low. High Bid. Ash, Low. Hi
108%  108% 10] 96 Ul% SavF AW 1stcon g3s.1934 .0 T08% Su B
sSsn 53 85%  IStQ 5S....ocoomriiienines 1934 1
asi, sen 48] 39 67-H SolotoValANB. SeeNor AW
Seab A Boa 1st 5s.......... 1926 J-J 104% Feb.'CS

1Q5% Sale 105 105%

Sea & B Bdge. See Bkljn EL

40 102 107% Sod Bay A So 1st gsos 01924 -9
So Car & Ga 1stg 1919 M-N 103 Sale 102% 103
Southern Paciflo Co—

8 fsubsidy g6s.. =.=«191G|M-If Gal Har ASA 1stg0S. 1910 F-A 107 ... 107 Jan.'98
Paan Cogu 1stg 4% j .I92I -J 118H 118~ I 103 116 2d 9 7S J - 102 Dec'98
Registered................. 1921 J-J . 110 J*ly’9« .. 110 110 MexAPachv 1stg 53 3 M-N 109% Sale 100% 101
Gtd3 %scoltrustreg. 1937 M I* 1102  Nov'98 103 103 HonsAT C1stWAN 7s.'0S J -J
PCCA Sthongag4%s» 1stg 5s Int gtd.........19S7 J3-3 110 N iii
Series A .. . 0 A-O .US  1141* 114H 109% 114% Cong8sintgtd 912 A-O NO  .... 112 Dec'98
Senes B gua 1942 A- O , 118 11114 Oct-'9bi 108 118% Geng4s intgtd.. 1921 A-O 87% Sale 87% 83
Series CQU&r.. 1942 M-K 113  Nov*98i 113 113 Morgan'sLa AT Istges 20 3-J 120%Feb.'98
Sene* D 4bga&r.......1945,M-N 103 ..... 107 Dec’'98 104 107 1ST 7S 1918 A-O 27 Apr.’ 98
PittaCIn A St L let 7¢.1009 F- A 107~ Sale 107~ 107%: 106%108 NY T A Mexgu Istg 4s.”12 A-O
Registered.............. 1900 F- A 109I< Apr'97! Ore A Oal 1stgtd g 5s.1927 J-J 97 98 97 97%
Pitta FtW iC 1st7c¢.1012 J-J; 153H Sale 138% 1387; 140 141 SA A A Pass Istgu g 4s. 43 J-J 78% Sale  77% 0
141 NOT'98 140 141 Tex AN O 1st7s. 905 F-A 116 Dec’98
S. ; o Sabine dlv 1st g M-S 108% Nov'9
C BtL AP letoong 5s. 1032 A-O iViji Apr\97 Con g5s,. J 102% Sale 102 J02%
Registered — ...... 1932 A-O SoPof Argu J-J1 109 . 109% 109%
tfcor A Pittaconi f 7a,1900! M- N 107 May'93 107 109 SP of Oal Istg 65.°05-12 A-O 109%.. 118% DecX®t
Sen gag4%sser'sA, 1942,J -J 1st oon guar g 5a..1037 p-N TOO 102% Nov’98
Series B . 421 A-O A AN W 1Istgng 5s.1941 J-J 91 Sale 90 91
BrleAPlttgugS%sBlQ40 J-J S P Coast 1stgn g 4s..1937 J-J
Senes C .1040 J-J SPacof N Mex 1stg6s.'11 J-J 109%....... 113% Nov!98
Gr RAIexI*tgug4%» 1941] J - South Ry—1stcon g5s..1994 J-J 104 Sale 108% 104%
Allegh Vaigengu gis.1942 >1- 8 102 Nov'97 Registered................ 1994 3 -3 98 Oot.’98
Bdgegengag4%s.'45 J-J " Mem Dlv 1st g 4*4%-5s1098 J -J TO06% . 107% 107%
Fean RR lat real e«g 4s.19231 M-N | 108 May'97 Registered................ 1996 J -J
Con sterlingg 8s...... 1905 J3-J E Ten reorlien g 4-58.1938 31-S 102~ Nov'9S
Con currency 8areg...1905 Q-M* e n Registered............... 1938 31-3
1919 M- * AlaCenR istg 6s___ 1918 J-J 112% Aug'97
AG ACh Air LLne inc.1900 A-O
"""""""""" Col A Greanv 1st 5-68.1916 J-J 118 Sep/98
BT VaA Ga 1st7s.. 1900 J-J 108 Dec’'98
CTNJ BRA Cangen4s.1944 M-3 115 ...... 115% Feb.'08 .... iisiiiisii D|V|S|onalg 5s . JrJd ¥ ... 117% 117 Dec'98
D & BRA Bge Istgn 4cg-'36jF- A Con 1st S.. . 1956 M-N 115 Sale 115 115%
Bon A Lewis Is* g 4s..1988°J - J Ga Pac Ry 1stg 0s....1922 3 - J *120 125 Dec'98
Pensacoia A At- .&r*L<fcNaih Knox A Ohio 1stg 6s.1925 J-J 119 118% Nov'98
Peo DecAE 1st*Ostrr«e-20 J-J 99 Dec'98 95 101% Rich A Dancon g 6s. .1915 3 . J *....... 126 126 Dec B8
Brans Dir 1stgOs trreo-20 M-S 96 94 Dec'98 94 90 Equipsink fund g 5s.1909 M-S *100 101  Nov'97
2d g 5s trrec 1st pd .t928 M-N 20 Doe'98 15 20 Deb 5s stamped..... 1927 A-O *104% 110 104% Deo0'98
Peo ABast. A«<QCC4 StL Ylirglnia Mid gen 5s... 1933 M-N 111 no
A Pek Un Istg 6»...192 1JN(|3»F '121  wemee 120 May'98 120 120 Gtd stamped.......... 1938 M-N *..... 111 110 Dec'98
8d g A% e L 1921IM-N' 80 95 00 Sep.C8 85% 90 W OA W 1stoy gu 4a, 1921 F-A 90 Aug*98
Pina Creek reg gnarB« X932 J-0 137 Nov'97 West N C 1stcon g 80.1914 J - 118% Dec’'98
PittaCInAStL. Ses Penn Co, | 3ANAla. 34 LA
PCCABtu 844 Peao Co. j Spok FailsANor Istg 6s.1939
Eittscrier ATo! let« da 1922 A- Of ,L107% Oot-'9S]| 107% 107%:!Stat Isl Ry 1st 4%a.1948
Pitt* ACoonellsT- SeaBAO. 13unb A Lew— ee enn RR.
Pitta Ft W ACh- 3*4Penn Co, ISyraBing ANY. Sto DLAW.
Pitt# Jana letfda.* 1992 J-J ]121  Not*98 .. 121 121 r[/'er AofStL 1stg 4%s.*39 A-O 110% 111% Dec'98
PittaA L Brie—2d * 5» ,. 19281 A-0Ot 1st oongold 5A.1894-1944 F.A  111% . 110 Dec’'98
Pitta McK A Yo—lstgn 8s.'32J-J StL MBgeTergugb5s.1930 A-O 108 Oct.’97
2dguar6*.,........... 1034 J-J Terre Haute Elec Ryg 6b.*14 Q-J
Mc aeABVlsthalQlB*-J iTex ANO. 844 So Pac Co.
Puts PA F 1st g 55....... W TexAP R Edlv Istg 6s. |_905 M-S 105% Dec’98
Pttts Sh A L B Ist g5a. 1940 A -8 113 "2i104 U3H 1stgol . J-D 110 109% no
1st consol gold 5s....... 1943: J . J'ly *07 Mch. 48 Sale 47% 49
Pitta A West 1stg 4a...19!7 J J Salo 93 98X 70 je« ioohl J-J 128 Dap.»8
Pitta Y A Ash Istcon 551927. M Tol AO C Istg 5a........ 1935 J-J3 102 104 104%
R eading Cogen g 4a...1097 J J1 80 Sale 97M 1872 77H 80 West'lldlv istg 5a....1935 A-O <102 104 102 Dec'98
Registered ......... 1907 J -3 General gold 5s 1935 J-D
Eaftiieiwer A8ar. 3*4 D A U.; Kan A M latga g 4s...1990 A-Q 60V* 80v*
Rich A Dsn. South Ry. Tol Peo AW litgold 4i1917 J-J *78* Sale 78 78%
Jt 91% Sale 91 rsgg\, 56 78% 93 TStL AKO 1stg 6§tr.1916 J-D 92 02
oo _t oA J ... 01 9aw fTister ADelliteg5s. 1928 J.D 99 100 100
Rio Gr 30 1stg£-4s..... 19403 -3 . 75 Dec'08 .... 54 80 U nlon Kiev. 314 B Iyn Klev
Boeh A Pitts- See B R A P. Un EI (Cilia) lit g5*.. 5 A-O =103
Rome Wat. A Og SeeNY Cent, Ua Pac—ERA I g g 48, 1947 J-J 102% Sale 102?* 103%
SaltLakeOlstg *t18s.’08-13:4 -3 ... Registered,. . 73-J t Oct,’08
tJoAG llIstga 3-4a..19*7;J -3 “1% "as" 01% Dec*08 08« "HIM Tr Co otf# g 4%s....... 1018 M-N % 68
Bth AAT H, S« Illinois Cent.. DP DAG 1stog Satrrc.'S9 92 Bale 87M 92
it bA CaL 3«4 MObAOhloI CnINJ RRAC Co. See PaRR
8t L A Iron Mount. M p. Utah A North. SeeOre S L.
3t L KCA N. 344 Wabash. Utica A Black It See NY Cent
Bti. M Br. 3¢e* T RRA of StL VerVaJLa AW. See Mo P.
3tLASF «dé; 8sCi A ..19001*1-N 111 UBi* 114 114 5 111 116% Irginta Mid. See South Rg
«dgold 8s Class B..... 1908f>1-N Hi 115 114% Dec'98 1111*118!* \\f ab RR Co Istg 5s..1939 M-N 113 Sale 113 113%
2d gold 8s ClassC..r. .1908 M- Is 111 115 114% Dec’90 uiHuesJ 2d gold 5s 0 F-A 94% Sale 04 04%
1stg 8# Pierce CA 0,.1919'F- A ... Debenture series A. J-J
Oeneralgold8 a . 1031 J-J 133 Sale 122 122 3? 114 125 1  Senes B 0 J-J 85 Sale 33% 85
GeaoraJ gold 5a.*.*.... 1931!J - J ... 109 107 1071* 98" 110 lit* 5s Det A Oh Ext. 1941 J-J 105%....... 108% Dec’'98
lit trust gold 5s....... 1997'A-0 Joo 100 Nov'98 027, 100 1 StObas Bridge Istg6s.1908 A -O 109% Sale 109% 109%
) 0, 107 112 105 Oct.*97 Warren RR. 344 Del L A W
»Mid Istg 4s... 1937 J-D . Wash OA W. Su Southern
8t LA AF HRg 4s 199rtlJ - 5 82 sai* 3tf 60 86 |WestNYA Paflstg 55.193* J 108 100 108% 108%
Boet.hw Dtr 1stg 5s... 1947! A- o 98% MJ* s 00 Gen g 8-4 .1943 A O 55 50 54 55%
ot L Bo. 8*4 Illinois Ceot- H Income 5 e 1943 Nov. 15% 16 15 15%
fitL 8 W 1stg 4s bdel*. 1089!.tr- N' 95« S*I* «V 86 e 70 gsM West No Car. ee South Ry.

ad g 4* Ino bondotfs,, 1989 J-J] *5 Sale 40% 45%
ft Paul City Cab. ¢ 55 1937 j -3 ... 00 Nov'97
Guaranteed gold .1937: 9 - e
ft Peal A Duluth I|t 5* 1031 F- A 120 125 121 Dec'fIst ....
2d 5% oo 017 A-O 113 115 112% Dec'98
81 Paul MA M 24 A-0 121% 124 Dec'08
Bacota ext gold 8s.. 1910fM N 120% 124 Dec'08
1st ooosoi gold 8s..... 19331) - j o 138% Dec’'98
Registered......... 1033 J -
J itow 1181 U2%
a1 1 Mar 03
rfoat B xt lstgold 4s..1937 J - 1> 104 1 lec 'DS
(iagUt-ered....... 1037 J.p ... 90 Fob.'98 ...
Minn C nlon 1stg 6s... 1922 J - .] *110% ...... 122% Jan.'HS
liontC lit gu a s——1937 J- 3 . . . 130 Ocu’'98
Registered .......... 1937 J 115 Anr'97
ist'g aar gold 5#.* 110« 112% 8ep.'98
Registered
KM IttdlIr Iltgs# 112 iio
Registered..........,..

fFIli ABF Istg 55,. 1938 Jl-D 111% .%.,.. 113 Aug’98

Registered....... .
tP A Nor Pac. S4i Nor Pac
itPA 8xCity. 3~ P MAO
AP

25 x1H| Western Pac.  See Cent Pac.
W Chic 8t40-yr 1stcur 5s.’28 M-N
4n  oroong 5a.......... 1936 M-N 99 Deo'97
115 121 weat Shore. SeeN Y Cent.
105 It 2% \VVaA Pitts. See BAG.

320 i W VaCentA P Istg 6s.1911 J-J 118 Sale 113 113
118% 124% Wheeling ALE 1st.g Cs.1926 A-O 104% 105 104 104
128 13858  Trust Co certliioates........ . 104% Dec’98
Wheel DIv 1st gold os. 1028] -J 10C  Sep.'98
28 joijiuiii Extea A Imp gold 5s..1930 F- A 92% Mar *98
Consol gold 4a.............. 109« J -J  52% . 57% Dec’'98

flaw ioim Wilkes A'East. SeeNY 8AW
90 96 WU A Sioux A See St P MA M

1331* Winona A 3t P. See0 A
i UHi 182 WilsCeatCo Isttrgsg 1937 J-J 34 Nov'97
Engraved trust certificates. . 62% Sale 61% 64
107  jiaiil INcOMeas............ 1037 A-Oi 7 Nov'98

105% 110% GASAELECTRICLIGHT BON DS.
Atlanta G L Co 1stg 58.1947 J- D s
113 113 Bos UGastrctfssfgb5a.."39 J-J - 91% Oct.’98
Bklén U Gas 1stcong 5s..'45 IVI-N ene" ii7’ 110% 110%
LACCo. SeeP GACCo
Columbus Gaa 1stg 5s..1932 J -J

35

Mange.
Year
1898,

No. | ow.Highz

104u iom
92  102%

107 107
100 105%
92  100%
107% iis”
105 113
76% 87%

127 127

75 98%
55% 81%
no 116 %

' 96% 104%

41 100% 112%
19506 1050

(] 0

*44  81% 92

. 105%118%
271 "g7 108

96 102%

118 118
105% 108
112% 117
107 115%
118 125

112 118%
118 127

95 105
100 111

110
87% SO
110% 118%

109 112%
105% 110%
105% 110%

11 "90% 110
S92 28  50%

117% 128
102 100%

102 105
76 82%

09 80

80 92

98 104

88% 105%
98% 99%

03
48% 88%

104%114"~
74% 25h
21 39
97 108%
5 108% no
103 111

47% 59%
10 20%

100% 108
100

104%

00 108
92% 92%
35  57%

33% 04%
4 %

90% 91%
109%117

3A* . 844 iPac Jon Gas Co. See P G A C Co.
9f i np Ist*; 100% Oct.*97 L R i DetroitCity Gtsg5s.... 1923J-J 96 8al« 95% 90 105 89 99%
<price Fn ! latest hid and asked this week, t Bonds due June, t BandsdueJuly. j| Bonds due March, i uonds dueJaa. SBonds due Nov
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— FERRY <& MISCELL’S
Ferry Compnnl*». | Bui. JAsin ilIMiiunnciOHH. Pur.] Bid. Ask. Mlacel(Mineon n. Par. Bid. Auk. Mlaceiinneouw. Par. Bid  Aik-
ifJ ANY Perry—rftdcis.. wvefcer Merrald & Cem. I0u mo vaj 8fookeitM*» Pi*we«. kkj ... ' \mer w riuger com..,100 114 102

1ft 5s_1048............. JAJj $10$ rl06 1
JY4 ER Ferry Stock,j 78 ]138H

Bonds 5a0f 1932....... n «7

N Y A8 B Tran? A Ferry 30
Bond*, 5*. of 1906 ..... 14 83 l92

10th A 23d 9t* Ferry......

-

1st mnrr.5# 1010 .JAD 4105% 107

Union Ferry—Stock
1st 5a Irf20
? Buyer ray
tPrice per’share.

ccrued! in‘ore 'St

km Air Powerof NT,100 8 38 Vtu Soda Foun—Com. %88 2 5

Vmeric'i; Axe ATool, 100  18% 27v* 1sf. prefen’ed.. 45 48
liner Bank Note Co.,.50 h36 41 2 1 preferred... . 100 .0 12 Y
~merioan Brake Co..100 106 no Amer Steel <¢ Wire—Set St'ok EX I't Anderson (John) Tob. lOO 10 12%
Araer. Caramel—Coin— 50 \mencAii Surety........ 50 183 Automatic Vending.,.10 2%

Preferred.......ccoov... 100 102 Amer Tin Plate—Com— ais* 'iju liarney&Sm Gar-Com. 100 718
\mer Groc—1st pref.100 0 Preferred. ... . »72« 98)*  Preferred ---1 0
\mer Malting Co—See St ock E x_list Subscrl tions, .

Pneumat Tool Co.10 *05 TO Typefo'rs—Stock.100 50 52 113

irner Pres** Assoc’'n..100 10j 105 Voter ewing Machine..5t 2

st
American Scre”r......... 250 tl 115 140 Voter 3trawboard....I00 33 33H $And interest, tPrice per Sh are.
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Price Week'll Range
BONDS. Friday, Range or fa Year
N Y.STOCK EXCHANGE Jan. 0. Latt Sale. 4$ 1898.
Wbkk Endi Jan. G .
naing Jan Bid. A$k. Loxo High. Low High
Det Dy Cogon Istg 3s.. 1918 >Kl% 111% Sal 1?‘11“/ ALlngig8 S lgg %gg%
ale b Q)
Bd K1 1st couv g 55..1010 777 15046 Sale 120% 121 10 114%i20
Bd Bl gklfn 1stg 5s. 1040 Q 8 113% J'ne’97
IqRS%lsteN 9 steEsi 955 :& SLg e e
mg G  Fuel. See PGA CC
<gn Kleo Co deb g5».. 1022 J-D 109 109 I 96 110%
GrRapG.L Co 1stg 5s. 1913 F-A
0 Gas Cols 551022 A-O . o
|»0GasLCoof8tLPstg55 10 Q-Fi *io<T!II1 107** 1*07% '*8 ioo id?
Small bonds........... 1910 Q-F4
Mot Fuel I)u Co See PeopGw : ,
* M-N ill  Nov'97
P Gtud «Ci»];».tgo Koa.. 1904 J-D 105% Dec '98 ids ii0%
24 <ot A-O 124 Doc'98 115 124
Refunding g M-8 100 Dec'98 104% 100
M S
O &Y SEe i rag bs 7 3 - 111% Dec'98 102 111%
ConOCoof ChlStgagSs 36 J- D 109 8ale 107% 109 45 101 10«%
BqgqG* KC tgugas. 05J-J 105% Oct.’98 **i 102 108
MuFueIOnaIstgug 1847 M-N 105 105 100 100
vgeetn Gas Co col tr g 5s... 33 M-N 101 Mar'98 101 101
miscellaneous bon D3. N o o o
A\ dares Ex—Col tr a*8.1948 M-8 104%105 104% 104% 8 93% 105
m Cot Oil deb g 8s... 1900 QuU-K 108 Dec'98 102% 10v%
am Dt A lmp5s. S«OenNJ
Am Spirits I\ﬁfg 1st , bs 1915 85% Sale 85% 85% 10 04 90
B)?hﬁi\?vclAa\;vcl? Igsttgg 5C8 I1945 92% 02% 3 84 i0'6%
Hah Coal Min. SeeTCIAR. ,
GhlcJo 4 Stvd colg 58.19151 109% Feb’97
Non-cum. Incomes os 1W<
Clear) Bit Coal. SeeNYC4H .
Col C)4 I Ist con g 6a... 1900 100 Nov’'98 95 105
001C41 De» Cogug 5s.. 1909
Coupon off.....a......... .
Ool Fuel Co en old bS, 1019 103 Nov'98 100 104
0 0 ()
com °§{’e'$e%° 1stgde.. 239< 104 Feb.'08 104104
De ardel (:41S o&eRbe4é
Can onds
Det MAM Id r3««|3 A.1911 21 sale 21 22% 29 10 24
mrteT4Tooltrgsf5s...1926 100% Dec’'98 98% lu6%
GrRIv Coal 4 C1st g 6s. 1919 95% Jan.'97
Hack Wat Reor Istg 5s.192b e,
Hand B Co 1st sf59 6s...1931 111 Aug'97
Hoboken I, 4 1 S. 1910 . .
11 Steel Co de 1910 100 Deo'98 ioo loo
-L Non*conv deben 5 913 70 Apr'o7
Iron SteamboatCo 6S.. 1901 X
Jeff A Clear C 4 11stg5s 1928 107 May'97
200 G, oo 1l 80 May 97
Y'fad8a Gardnlistg'55.1919 102 Jly'97
M etT4TIstsfgbs.191
Registered................. .1818
Mlcthen Car Co 1stg 5s.'42 87«.... 98 Dec'98 95 98
Mot Un Tel Co. Stt Wn Un.
N at StarchMfg Co letgbs'20 103 Sale 103 104 03 102 109
wpt News 84D D 5 1990
NY 4'NJ Telg ?550r
NY 4 OntLand 1stgbs.1910 ... 95

NoWeetnTeleg. S«<West.Un.
Peoria Wat Co g 6a..1889-19
Pl Valley Coal 1stg be..1920

No price Friday; these are latest bid and asked this week.

OUTSIDE SECURITIES (Given at foot of

Miscellaneous. Par. Bid. Ask

Blackwell s Durh Tob.25 t 12% 20
Bliss Cumpany%:om 50t 55
Prefer .50 t 60
Bond A Mort Guar.. 100
Carter-Crume—Pref. 100
Celluloid Co. 100 ft* 80
Cent America Tr'nsit.100
Cent Flrew'rke—Com. 100 5* 8
Preferred................. 100 25 35
Chateau %/ OreA Ir 6s'15 4
4es A rain El—Inc..
Chese 00 845 340
CIafIIn H B) Ist pref.100 92 97
d prefe .. 100 90 95
omm n—! Se Stock Ex list.
Clark Mile End Thr'd 100 75
Oollina Co..
Color. A Sol . List.
Comstock Tun—1st Inc... 2 4
Consolld Car Heating. 100 35 40
Consol Firew'ks-Com. 100 ........ 10
Preferred................. 40
Con Kan CSmelt A Ref 25 t 21% 25
Consol Rolling Stock. 100 3 26
Contln. Tobac. Co 41%
Preferred.. 82% 82%
Cramps* 8h A EUB g.100 70 78
Diamond Match Co...100 149%

Busier Land
Eppena 8m A Wle
Eastman Kodak Co

100 100" 110
Brie A W.stern Trans.50 t 38% 40
Federal Steei—See Stock Exch. [ist.
Fidelity A Casualty...100 250
Eidelity A DeﬂgBalt 50 t 70 2%
Galveston W 99 100
Genesee Fruit............ 1 .........
German Am Real Eat.100 25 30

Incose 8ug Ref-Com.100 See St, Ex.I't
Preferred. 100—See Stoc k Ex¢ h.list.
Goodyear Shoe Mach,.25t 88 4
Gorham Mfg Co-Com.100 100
Preferre .. 100 118
Great Falls Ice .
Hartford Carpet Co..100 01
Usek-Jones-J MIU-Pf.100 55 00
1st 6s 1922........... MAS  94% 90
Her'g-Hall-Mar-Com. 100 1%
Preferred............... 100 12%
Hoboken Land A Imp't., 100
105
Internatlonal Elevat.100 75 80
International Navlg.,100 105
International PaperlOO} See St oek
Exch list.
112
p...100 .....
lalernationl Silver—Com 22 25
Do do pref. *7% 88
do bonds. I 99% 100
Iron Steamboat .......... Ioo 68
......... 50
John B Stetson—Com. 100 40
Preferred................ 00 105 115
Jooruea; A Burnham. 100 15
Preferred................. 45 55

Miscellaneous. Par. Bid Ask
Knlckerb'r Ice(Chtc)—See StEx List.

Pref. (when Iss'd)—See St Ex List.
Knlckerb Ice—Bonds 5s.. 97
100
Lawyers’ Title Ins....100 148 152
Lorillard (P)—Pref...100 116 119
Madison Sq G—Stock. 100 5
2d 0s 1019............ AN 25 35
t 20
Merch A Miners’88.. 50t 60
Mech’'ntcal Rub-Com.100 30
Preferred ..100 75
Mergenthaler Linot.—See Bosto n list.
Meriden BritanniaCo..25 t 15 10%
Mich-Pen Car—Com.. 100 22 23%
Preferred 10! 82M 83
1st 5s 194 9 100
Minneapolis B 104* 107
100
Monongahela Water...25 ¢ .......
Nat Biscuit—See Stock Ex List,
National Casket Co...100 48 54
National Saw—Pref..100 25
190
National Wall Paper.100 08 75
50
NY Biscuit 8s 1911.M&8 114 110

New Jer Zinc A Iron.. 100
NY Air Brake—SeeN 'Y S took K xch.

Nicholson File Co........ 50 t 21* 20%
Nicaragua Construct. 100 7*  10%
Otis Elevator—Com. 37% 38

Preferred.............. . S4« 85
Peck, Stow A Wilcox..25 t ib
Pegamoid, pref.......... 100 35 55

340
Peuusylv.Salt—See Phlla. Ex. 1 st.
Penn. Steel—See Phila. lis t.

55 1917.MAN 100
Penn. Water—Com...50 t 5 0
Phil A WII Steamboat.50 t 00 70%
Pneumatic Gun Car’'ge. 10 3 4
Pratt A Whltn—Com..I00 4% 8

Preferred.............. 100 42
Procter A Gamble.

Preferred... 185

Preferred... 40
Safety Car Heat A Lt,100 103 iio
Schwarzchlld A Sulzb.100 42 40
Semet-8olvay deb 5s....... 101 103

128 130

Simmons U’rdw-Com.100
...100

Preferred..
Singer Mf%
Standard Oil..
St-an.Dlst. A Dis.—
I Preferred — See Stock Exch
Stand Und'rg'd Cable.100 110 120
Slossl&Slstbs 1817. F4A 03
Southern Cotton Qil.. .50 t 39 45
8tat Isl RT 1st 6s’ 13AAO 107

2d 55 1920.............. 00 70
.StUlw-Blerce A 8m-V. 100 90 98

97 99

- 1100% 108
117

6s.
Susq Coal 0s 1911....JAJ

7

[VOL. LXVIII.
Price Week's Range
BONDS. If Friday, Range or Year
N.Y.8TOCK EXCHANGE Jan. 6. La*t Sale. 1898.
Week Ending Jan. 6. .
Bid. Ask Loxo. High. y0 Low High
Procter A Gamb Ist 403 -0 113 11
8t L Ter Cupples tatlon A
Prop Co Istg4%s 5-20yr’17 J-D
9 Yuba Wat Co con g 0s..'23 J - J 101 Feb'97
Sp Val Wat Works 1st 0s.’06 M- 8
Stan Rope A T 1stg 0s..1040 F-A 85 Sale 84% 85% 120 51 *
ncome g 5S.....cceunen. 1940 25% Sale  23% 25% 026 11 a
Sun Ck Coal 1st sf 0S..1912 J-D
TennCoal T Div 0s.1917 A-OE 101% Sale 101% |n4% 79 103%
Birm Div 1st con 19 7J-J 100 102 102% 103% 79 106
Call C M Co 1stgu g 0s.'22 J-D
De Bar CA 1Cogu g 0s.'l10 F-A 97*** Sale' 90* 97 BB 7
U S Death Co s f deb g0s.’13 M-N 110% Sa.e 116% 117 111% 117
Vt Marble 1stsf 5s....... 1910 J-D
West Union dob 7s. .1875-00 M-N 104 ... 103 Nov'98 103 107
Registered.......... M 105 Mar'98 105 105%
Debenture 7 wraF4
Registered.......1884-1900 M-N 0
Col trust cur 5s........... 1938 J -J 112% Sale' 112% H2% 105 115
Mut Un Tel s f’'d 0s... 1911 M-N 111 Nov'98 111 112%
Northwestern Tel 7s....’04 J - J
WhLE&PC Co 1stg5s.’19 J - J
U. S. GOV. SECURITIES. For daily retard see seventh va receding.")
U S 2s registered — Optlonal 6 Sale 99% 99% o 14 %
U S 3aregistered 106% lo7 106% 107% 13 104%107%
U 8 3s coupon 107% Sale 107% 108 225 104 107%
U S 4s registered 112 113 112 112% oo 106 113%
U 3 4s coupon U2% |'3%. 112% 112% 12 107 114%
U S4s registere 12w 139% 129 129 10 110% 129%
U 3 4s coupon 129  129% 129% 129% 50 117 129%
U S 5s register 112% 113% 112% Dec’'98 109% 112%
U 3 5s coupon 112% 113% 113% 113% 50 109% 115
U 30scurrenc 102% Oct.'98 102%104
U 8 4sre* certs(C 102%
STATE SECURITIES.
Alabama—Class A 4t05.1906 J-J 108 108% Nov’'98 108% 109
Small 107 105 Aug’9s 105 108
. J-J 109 108 Sep.'98 105% 108
Class C 4s.. 11900 J-J  103% 104 Nov'98 98
Currency funding 4s...1920 J -J 102%
Distof Columbia—3*65s.1924 F- A 118 118 Nov'98 115 118
Louisiana—New con 48..1914 J - J 107% 106% Nov’'98 100 106%
Small... 100% Mar’'98 98 100%
Missouri—Funding. ..1894-95 J - J
Nortn Car—Consol 4s...1910 J-J  108% . 104 Nov'98 loi 104
Sma J-J '101 .
Os.. 1919 A-O 130 128** Feb." 98 128 128
So Carolina—4%s 20-40.1933 J-J 103
Tenn—New settliem’t3s.1913 J -J 95 98 Dec’'98 87 98
Small...cooooeeiiiiiiiciee J-J 93% Nov’'98 87
Virginia fund debt 2-3s. 1991 J-3 82 82% 82% 05 88«
ed J-J
Trust receipts stampe 7% Dec’98 iH 9
UNLISTED BONDS.
Atch Col A Pac Os tr ctfs— 69% Dec'98 32 71
Atch J Co & West 0Os tr ctfs. Dec’98
B & Oprlien 3%s(wi).1925 98% 98% 9*% 99 897
1st mort 4s (when iss).194S 99% Sale 99% 99% 450
Col & South 4s (when issued) 87% Sale 86% 87% 830
Comstock Tunincé4s....i919 4 Nov'98
Ohio A Miss con 104 Aug'98
Second Ave (NY) 1st 5s5.1909 M-N 109% Jan.'98 109%109"
Pittsb & West 5s tr ctfs........ % Oct.’98 57% 573-

t Bonds due May. | Bonds due April. |Bonds due Janaary.

consecutive pages).—BAJVES & MISCELL’S8.
Miscellaneous. Par. Bid. As*. Miscellaneous. Par. Bid Ask.
Term Wareh—Stock.. 100 10 un Typew—lst pref..ioU 101 108
70 2d preferred......... ..100 100 103
70 U S Glass—Commo 23
Texas A Pacific Coal. 100 59 03 Preferred .................. 100
1st 6s 1908............ AAO 102% Oil—See- Boston Ilst
Title Guar A Trust ..100 285 v) S Prolectne Co. 100
Trenton Pott—Com..100 10 13 Wagner Palace Cal 100 179% 181
Preferred................ 100 55 00  Welsbach Light—See Phil a. list.
Trow Directory-New. 100 50 00 Westingh Air Brake...50 1108 104
Union Switch A Signal.50 t 66 08 Willimantic Linen Co..25 t 25
. fo. Worth't'n P'mp-Com.100 30 40
Union Typewr—Com. 100 20 23 Preferred.....ccccoe..... 100) 101% 102%
Banka. Bid. Ask. Banks Bid. Ask. Banka. Bid. Aik.
N. Y. CITY. Mercantile .. 170 Kings Co*.... 100
America*__ 370 Merchants’.. 140 Manufact'rs. 200
Am Exch.... 170 Merch Exch. 115 Mechanics*.. 195
Astor L 350 Metropolis*. Mech A Tra*. 250 200
Astor Place* 220 Mt Morris*.. 100 Nassau......... 280
Bowery*.... 280 Mutual*.., 100 Nat City 330 345
Broadyvay . 265 Nassau*.., 150 North Side*.. 160 175
Butch's&Dr.. New Amst.*.. 280 People’s*.... 190 195
Central 100 New York.... 220 Schenn'rh'n* 140 150
Chase.. __ 800 NewYork Co. 1400 17th Ward*. 105 115
Chatham.... 295 305 NY Nat Ex.. 95 Sprague 200
Chemical. 4000 4200 Ninth.......... 70 20th Ward*.. 140 145
Citizens’. 5 19th Ward*. no Union*. 115
City........ 1200 North Amer. 140 Wallabout*.. 105  115*
Colonial* 150 Oriental*.. 150 175*
Columbia*... 145 Pacific*.. 170 Trust Cost
Commerce... 205 Park....... 395 405* N.Y.CITY
Continental . 125 Peoples’* 200 Am Dep A L.
Com Exch*.. 250 Phemx 90 Atlantic Tr.. 150 165
East River.. 130 Plaza*........ 330 Central Tr'st. 1470
11th Ward*. 225 Prod Exch*.. 119 Colonial. 320 33*5"
Fifth....... 225 Republic — 150 Continental. 220
Fifth Ave*.. 2500 Riverside*. Consolidat'd.
First.. 2500 Seaboard___ 182 Farm Ln ATr 1025 1000
First (St 18l) Second ... 450 Fifth Ave Tr 335
Fourth 100" 180  Seventh.. 135 100 Guaranty Tr 470
14th Street*. 100  Shoe ALe'th 100 104 Knick'rb'ck'r 310  335**
Franklin...... Sixth....... 300 Manhattan.. 170
Gallatin....... 300 State* ...... Mercantile .. 500
Gansevoort*. State of NY* 108 Metropolitan 320
Garfield........ 1100 Tradesmen’s NYLI&Tr 1275
German Am* 110 12th Ward*.. 120 NY SecA Tr 420
German Ex*. 235 23d Ward*... 100 North Amer.
Germanja*... 850 Union....... 245 Produce Ex. 208
Greenwich*.. 160 Union 8g*... 170 Real EstTr't 220
Hamilton*... 120 Western.... 140 State Trust.. 215
Hanover, 480 West Side*.. 275 Union Trust, 1120
Hide A L'ath 100 Yorkvllle*.. 190 USMtgATr. 385
Home~*......... 1SO Dmt. States.. 1320
Hudson Btv* 100 BR'KLYN Washington. 240
Imp A Trad. 450 490 Bedford*... 215 BR'KLYN.
Irving.......... 155 Broadway . 190 200 Brooklyn Tr. 400
Leather Mfr. 150 Brooklyn* ... 125 130 Franklin..... 22*
Liberty.!.... 150 8th Ward*... 95 Hamilton.... 295
Lincoln..,.., 750 5th Ave*.... 104 107 Kings Co...... 400
Manhattan*. 210 First.. . 890 L IsiL ATr. 220 225
Market A Ful 200 Falton*....... 200  Manufact'rs. 235
Mechanics'.. 100 Ger Amer*. "90 100 Nassau.. 170
Mecbhb A Tra* 101 Hamilton*... 105 People’s
* Banks marked with an asterisk (*) are Mate banks tPrice per snare

i Pnroheser also pays accrued interest.



AN UARY

Boston, Philadelphia and Baltimore Stock Exchanges—A Daily

"

Monday,

Saturday,
Jan,

Dee. 3

1Bidu4 uka prlo

INACTIVE STOCKS

RAILR ADA—Fr‘iCkS
AtTop A Boat) i 00
ktl A Charlotto B%.t) 100
Bait AO 100
Bos A Malne pf (Bost) i | oC
Boston A Prov. ™ 100

City ASuburb
Conn A Passom
Corns River..

)
Et

I
Clt*s St of IndsTéPh|]> 100

Flint A Pare M, « 100
Pref. .......... 4
O‘rmant‘n Pass(Phgl) 50

Hestonv MAT

thtle Sehuftk.iPhli) 50

Maine Central.!Bost) 100

Metropot St!.. (PhM) 100

Minehili A S H

Nesgaehott'g V. *

New England .(Bogt) 100
Pref.........

North Penn Ptzl) 50

WoA W Branch

Penn A N

Phil A Erle 50
FbU Germ A 50
Unitod NJ ...... 100
United Trof P. 50

............ 0

Pref 5
West End pref Bost) 50
West Jar ASS. (P 50
WestNYAPa. 50
Wlecofo Central(Bost)l%g

Pr
wor Nash A R- 4l 100
MI9CBLLANEO U3.
Alionex Mining(Bost) 25

Am By JBLt-1.(Phll) .
Anaconda Mtn. (Bost) 25
Anniston Land. t

Arnoid Mlnlng 25
AshBedMm'g. < 25
Atlantic MIn'g. 4 25
Baltic Mining.. 4

Bay 3tafceGasT.(Bost) 50

BergAENng or Phin 100
Pref...... ”

Boston Else Lt(B%) 100

Bait Wereho" s;:,?Ban) 20

BoirtonL&f..]

Boylston St L'd 15
Cambria Iron..(Phil) 50
Canton Co...... Balt) 100
Oenten Mining. (Bost) 25
Central Trans,.(Phil) 38
Dowin Coal pf Bost) 100
BdWoaEB 111-- 100
Ft Wayne Elect 25
Frankhin Min 25
French Bay Ld. 5
General Elect.. to0
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Sales .
of the Mange of Sales in 1898.

Tuesday, Wednesda i i Week.
Jaalg VrEesy? y n Indicates unlisted. Sharss  Lowest. Highest.
Railroad Stocks
Balt.City Pas,,new,2d In. nd, (Balt) .. 25 200 34% Oofc. 15 73 Dec 14
B 1 Baltimore Consolidated...... . 25 10,530 21* Apr. 20 34* Dec. 15
< « Baltimore Consolidated! 1,429 21* Mar. 12 84* Dec. 10
346 250 242 Boston A Alban 0 217* Mar. 29 202* Sept. 20
30% 61 8014 Boston Elevated. 1,987 52* Mar. 20 84* Dec. fi
326 ... »MO Boston & Lowell. 215 Apr. 2227* Dec. 10
171 171 170 Boston A Maine., 145 160 ar. 12 172 Dec. 10
125 126 184* Chic. Burl. &Qumc .100 0,352 85* Mar. 20 125* Dec. 30
132%142 = 141* Chic. June. A Un. Stock Yds. .100 2,107 102 Mar. 14 140* Dee. 29
124* 124* *124 Preferred........ccoevevervennene “ ..,.100 15 105 Mar. 12 125 Dec. 30
120* 120*1*181 Chic. Milwaukee A St. Paxil. (Phila~....100 1,200 83* Apr. 21 |SO* Dec. 80
29% SO* 30* Choctaw Oklahogna A Gulf.. “ ... 5 5099 9 Feb. 25 29% Dec. 80
44% 44* Preferred....... 50 1,472 27* Jan. 45 Dec 30
57* 57* Consol. Traction of N. J.T... “ ....100 1,120 37 Jan. 57* Dec. 80
107 107 Fitchburg, pref.............. . (Boston)....100 369 98 Mar. 28 109% Dec 30
Ga,. Southern A Florida. . 42  Aug. 26
05 %t prefferreg--- 96 Oct. 11
preferre 73* Aug. 25
35% 27 i 26* 0 Lehigh Valley.. 20* Jang 3
6 6 1 [ ] Mexican Central 7 Dec. 1
-85 ... =85 Northern Central 80* Dee
43* 43* 43* 42% Northern Pacif 44* Dec. 30
*Tr* 7T .77 77 Preferred 79% Sept. 2
P
. 190 <198 200 old Colony......... 185* Mar. 16 199 Dec. 15
4L Oregon Short Line 18 Jan. ‘4 a Dec. 27
gSl o | E?‘nlns Ilv%nia_i_.. 55* Mar. 12 % Dec. 30
iladelphia Tr 77 Mar. 25 95 Aug. 2
L2 117416 114 ReadLng Company 7 13-10 Mar25 11* Jan. %
11*16 27 27 1st preferred. 508* Mar. 20 27* Dec. 80
14> 14* 2d preferred. 0* Nov. 2 14 9-10 Feb.5
4715* 43 731;_ UEuoanacuéuc 1 16* Mar. 25 44* Dec. 22
7354 referred.. . 47 Mar. 25 74* Dec. 28
31* 32*1 32* Union Tractk (Phila. ).... 50 25911 12*Jan. S 82% Dec. 13
90 90 91 West End Street. .(Boston)...| 50 857 78 Mar. 25 90 Dec 12
illiscellaaeoas Stocks.
*73* 274 * American Bell Telephone... (Boston)— 100 429 238 Mar. 12 285 Aug. 15
ﬁ&* % Algerlfcan %L:gar Reflnlngl . 11008 21.%15 107* Mar. 20 147 Aug. 26
referred!........ . " 59 103 Mar. 25 110* Jan. O
-4 247 275 275 Boston A Montana ind 25! 2,010 149* Jan. 4288 Dec. 29
4 93* 851 Butte A Boston*.. “ 25' 11,453 18* Mar. 12 94 Dec. 29
6 rt!5 640 8. Calumet A Hecla * 25 112 489 Jan. 3 050 Nov. 18
08 08 Q Consolidated Gas........cccooveerieiiiiennes Balt.)....10840 52* Jan. 10 1% Dec. 15
34 s3 33 33~ Dominion Coal . 1,715 14 Mar. 12 30* Nov. 18
%‘* Eﬁ* ﬁ}* ® 59* Elgctrflc Stoaage Battery | . (Phlla )....100 7,485 %8* Mar. 2% 60 Dec. 27
% referre 1,1 1 Mar. 07 Dec. 20
P**  xxx 83 85 87 Frle Telephone (Boston) 0 807 59* Mar. 25 78 Dec. 2%
............. llinois Steel.. a4 00 ‘ 44* Mar. 12 74* Sept.
23* 23* *23 213* 24 2424 Lamson Store Servic 4 ... 50 Too 20 Mar. 12 24 Oog 27
39* 40 3»K 7 39* 40 39* 39* Lehigh Coal A Naviga on.. (Phﬂf.) ... 50 98" 35 Nov. 16 43% Jan. 7
7(* I'd 74% «* 7% 3* 7* Marsdeu Companyt........ ...thO 18,175 5 May 27 11% Jan. 11
* o 33 133 133 138 133 = .... 135 New England Telephon ..(Boston) 31 120 Mar. 12 144 Aug. 17
35 40 35 37 35* 35 * Old Dominion Copper! . 10.815 24* Jan. 5 40 Dec. 30
23* 24*  94% 25 24* 25*  24%* 4* Pa. Mfg. Light A Power!.. (Phlla ).... 50 27,988 Apr. 14 25% Dec. 27
127* 128 127*188* 128 129* United Gas Improvement!. 50 7,939 97* Feb. 24 12a Dec. 10
3d 40 139 40* 38 40* Umte[? Shtatesh il.. 4 34* Dec. 30
3 39% s< 40 40* 40* 42 Weisbach Light! 17 02* Jul 5
3_16 |* t‘iio 14, ix dx elx “1x West End Land. 13 LwDec, 29
63 3§ 46 gg: & Wsstlfngh dEIectrchMfg 13 ec. I
63 ... referre 370 50  Apr. 22 03 2j
no sale was'made. t 2:1 tTr. recta. 110 11-10 ILow eat is expdiv. TEXx rlghts !
Bid. Ask. STOCKS-BONDS Bid. Ask. BONDS Bid. Aak. BONDS Bid. Atk
Jan. MISCELL. Concluded Boston—Concluded. Bal ttmore—Conelu’d.
18 18* IntButHASM Ogd A L Ccon 0**90 AAO 1107 WestN Ccon 08.1914 JAJ 114
120 M&raden pref! ]gPhH) 100 ............. 1920 115 WgstVaCAPIéOg F11JAJ 113 113
MergenthiUer..f Bost) 100 % WilColAAug ®.1910JAD 110
Blgg, Morrlsf Canal...(Phil) 100 o WII A Weld 5s..1985 JAJ 113
. 4 1
108 Bonds—Philadelphia
52 Atl City 1st5s9..*19 MAN 109*
P gy B 8 L
55 Pennsyi Salt.. i es. anlsfc5a.
[§] Penna I Steell. 4 100 20* 22 Bonds—Baltimore. Choc Okla A G priorlien Os 106
14 Prefl....... M 100 40 2 Atl A Ch 1st 7s.1907 JAJ 119 General 5s...,1919 JAJ 108% 104
27 Phlladelphla Co(Bost) 50 AtIG-LightlfltSs1917JAD 102 CltVst RE(Ind)con 5s.438 89 89%
Pullman's Pal.. 100 169 Balt Belt 1st 5s.1990MAN 105 100* Colum St con 5s.432
54 Quincy Mlnlnﬁ 4 25 147 148 BaltCPaa 1st 5s. 1911MAN Colurn O Cros IstSs-.’SS -
250 360 Reece Button 5 10 11 13 Bait Fundg flu.1910 MAN 123 ConTracof NJ 1st 5a../33 109 100
17 18 Santa Ysabel G 4 5 »EK 14 Exchange 3%».1980JAJ U9* Del ABBk 1st?a.’05 FAA 120 .

44 45 Tamarack Min. 4 25 19 196 BaJtAOhio 4sg. 1935 AAO EosfcAA 1st M5s.20 MAN  108* iio**
137 United EI See 4 PittaACon 59. 1925FAA Edison Eleg 5s afcktr ctfs. .
42 Wafer Pow H 1 8tat Isi 2d 5 g. 1920 JAJ BlecA Poop’sTrstktrctfs '97% 97

71* Weisbach Com'(PhII)lOO 10 5,5« Receivers certlf 6s,JAD EImAWIIm 1st 6s.’10 JAJ 121
18 Prefl..... 4 100 O1 Do Maryland Constr 5s. Income 5a....2862 AAO 109 .
ﬂb Wwtra'rel Coal 4 50 49 Do Pittsb A Con 5s.JAJ Eq 111 Gas-L 1stg 5s.1928 107>
Wolverine Min.(Boafc) 25 37 87* Do Main Line 5s. Hestonv M AF con 5a.*24 110
30 Wollaston L'd. 4 5 1% BAOSW Ist4* g. 1990JAJ HA B Topcon 5s-25A £0 106
52* Balt&PlstOsm [ 1911AAO Intemat Nav Os....... 1900 108
140 Benda—Boston. 1st 6s tunnel 1911..JAJ K C Sub B 1st 6s.."20 JAD *
191 192 Am Bed Tel 4a..1908 JAJ ;103 103W Bal Trao 1st5s.1929MAN 116 K CP AG 1st5s. *23 AAO 00
57* 59 A TA3 Fgeng4a. 95AA0 ! 99 Ext A ImF 6s.1901MAS 104* Leh'lr\,gh Nav 4*s..'14 Q -J
54%* Adjustment g 4s..1995 | 78« 78W1 No BaltDIv 5«. 1942JAD 117 191 4 Q-F 100
35 BAM 3d is7s.'u2-07 M*N (yobV'rtlble 5#1900MAN no ill Consol s. 11911 JAD 125
]Ef) Boston TermT 3*g..194 *114 110 CapeFAYarAO0g.1910JAD 104 105 Gen M 4 Bg 19 g]Q -F 107
Bos Un Gas 1st5s.*39JAJ | 91 93 | 1stOaser B..1910 trrec @* 73 Leh V C*11st5s AJ 95, 90
2d M bs.......... 1939JAJ J 70 73 1st Os cer C..1916 tr rec 09 Leh Valext 4s.. 1948 JAD 112
BurA Mo RIv ©xfpt 0s.JAJ XU8 Cent Ohio 4 *bg .80 MAS d 7s
17 Non-exempt 6s.*18 JAJ 1105 Central Ry 0a...1912 JAJ Consol 0S-
185 Plain 4s.......... 1910 JAJ *100 Consol 5s.... 1932 MAN 116 Annuit
263 Ch BurA N 1st5«/26 AAO %&H 108 Ext A Imp 55.1932MAS 112 Newark Pass con 55,1930 110
19 20 2d M Os .1918 CharlCAA extSa.19x0JAJ 108 NY PhANorlst0s.’23 JAJ
48* 49 Ch Bur A 1922 FAA fioo Cbesap Gas 6s..1900 JAD 103* No Penn 1st 4s..36 MAN 113
til  111% lowa Div ia.1919 AAO 1100 | CttyASub 1st 5s. 1922JAD 115 en M 7b...... 1903 JAJ
55 Chicago June 5s.1915JAJ JIU  ii5 ColAGmv1st5-0.1917JAJ 115 Penn gen Os r...1910 Var
% 3% ChANoMgu5s.*31 MAN \ 0 Consol Gas 6a..1910 JAD 115 ConsolOse.... 1905 Var
1 Chi AW M gen 55.21 JAD | & 0 55... .1930 JAD 108 Consol 5br ... 1919 Var 120
3 8* Con, of Verm't 5s.413JAJ 1 81 ~ GaA sI945AA0 100 CollatTr 4*s g.’13 JAD
132 Curr't RIvV 1st 55.%27 AAQ Tiy, GaCarAN1st5sg.1929JAJ 101% 102 PaANYCan 7s.. 06 JAD 119
DGRA WIst49.40 AAO J 20 a GeorgiaPlsfc5-6s5 1922JAJ 122 -J[fﬁ Cons 5s........198 lu2
0 «* Domln Coal Ist6s.’ 13MAS GaSoAFla 1st 5b.1945JAJ 109* 99
_____ 9+ Eaat*n 1st M0s g.*06 MAS 11*19 120 Lake REI |Stgu58442MA8 Penn Steel 95 100
Fr EIKAM V 1st0s 33 end MacAN 1st 4¥a.1990MAS People’s Tr tr certs 4s.’48 10m=* 109
UnsVp'd 1st 6a.*33 AAO JI37 MetSt(Wash) [st5s25F A ]& Perkiom Ist serss. 18Q-J 102 ...
% 10 HunSteel conv5s.U0JAJ {101« 102  NewOrlGas 1st 5a*.Var Phila Elec Id trust ctfs 102% 102%
?t 2 Debenture5s.1913AA0 a 0 99  NorthCent4*s.1925AA0 nho PhAEr gen 110 gagqq
31 31* KCCA 8Ist5sg.*25 AAO | 70 80 08 1900 104 Gen M 4s g. 9'20 A&QO 107
30 31 K CFt SAG 1st 7«,’08 JAD {115 0s gold 1900 103 Ph A Read 2d ®.'33 AAQ 126
91 23  KCFSAMcon 0s.£28M&N X...... 8a 1904.. J no Consol 7b-.1911 JAD m j*
3* 3* KCMAB 1st4s..*34 MAS 3 85 Series A 55 1920...JA) 114 Con M 1911 JAD igi
50 Income 5s......... 147 50 Series B 5« 1926...JAJ 114 Ext lmp M4Sg 4 104
95 90 S CAM RyYAB 55."29 AAO OhioAMIstTSDI 905MAN 103 Con M 82 4s. 37 JAJ
1170 KC8tJoACB7s. 07 JAJ 7120 1 PittaACon 1st 7a 1898JAJ . 10- yr_Sf 55 9.1902 FAA 120
Laras'n 8t're S6s.*09 MA3 ‘= Pitt Un Trac 5a.1997 JAJ 108* 109 Terminal 5s9.1941 Q-F nm
,,,,,, ...4¢ L RockAF31st73.05JAJ) 1105 PotomVal Ist5s.1041JA-J P WllllA Balt4s.1917 AAQ .
& L EASt L 1at0Osg.26 AAO 1103 SecAvTn(Pitts)5s84JAD 12 Collat rust 48.1921 JAJ igg ------
81 2d M5-0g...1936 AAO Saab A Roan 5b,1920 JAJ F’Itt(sj CAQL 78.1900 FAA o
S5« MarH AOUlEL 25 AAO {115 Virguid 15t08 1506 WiAS Read Cogenis, 1907 Ad o ™o
MexCentraI 5a.1917AA0 2d series 0s..1911 MAS 120 BobRESId |f>|’t5 oIeD 113+ il4
114 S g.ryorerene 1911 JAJ a 88« 3d aeries 6a..1910 MAS 118 0 e S 9 3 o
1gi 1stcon inc 8sgnon-cum 15 16 4th ser 8-4-5a.1921MAS 104 Bcran T_IEEG 1st (I)ssf 35 NIIZQR o
2d eon Inc 8 non-cum.. 5th series 5s.1920 MAS 107 tlmgnd '\fr]”"l' 1842 as 116K
New Eng Tele 0s.,99 AAO {I0O Va (State) 8s new.' 32JAJ . Ao CPitts Can5s 97 1AT 108
H 1(])15 0S ..o 9 _AAO V;Xq—%ggbztg g; %88&32‘_]] 82> 83 nggclcrlsjgg?ntserest YU ttli sfced,
9 Nfs'?'?‘ngr?golgtmﬂgm‘] 8buueicicieriinas TAJ 108* 104T =Price includes overdue couoo ns.
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Railroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of every
ITEAM railroad from which regular weekly or monthly returns
9&n he obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1 to and
Including such latest week or month.

The refitms of the street railioaya are brought together sep-
arately on a subsequent page.

Latest Gross Earnings. Jan. 1 to Latest Date.

Roads.

WeekorMo  1898. 1897. 1898. 1897.
- S $

Adirondack...... October... 14,0291 17 384 179,090 170,264
Ala. Gt. South.. IthwkDoo. 52,144 50, 694 1,750,973 1,651,956
Ala. Midland.. October... 69,480 62,698 5,025 8,086
Ala.N.O.Tex. A Pa®©. June.

N Orl. AN.K 2d wk Deo. 30,000 34.000 1,359,789 1,233,164

Ala. A Vioksb 2d wk Deo. 15,000 22.000 639,653 898

Vicks. Sh.A P. 2d wk Dec. 11,000 16,000 b49,258 511 039
Allegheny Val. Novemb'r. 230.833 236, 016 2,442,306 2,324,948
Ann Arbor........ 4thwkDec. 43,771 41, '832 1,456,089 1,303,480
Ark. Midland— October... j 15 399 18, 912 ,660 0,519
Atch.T. AS.Fe.r Novemb'r. 4,008,903 3,889, 246 35,989, 195 32,897,6"0
AtlantaA Char Septemb'r. 145,338 4. ,491 1.821 1,213,083
Ati.Knox.ANo. November.! 33,183 28,016 296,085 263,404
Atlanta* W. P. October... 57,071 53,438 474,998 453,501
AtLC’stLineS.C August.. 123,530 115,002
Atlan. ADanv.. LthwkDec. 8,041 7,804 559,608 539 801
Austin AN’west October 22, 471 16 111 122 272
Balt. A Ohio___November 2,470,658 2,254,711 25,902, 1491 23 758,7/&’"
Bal.AO. 8ou™w_ IthwkDec. 207, 811 207 932 7,072,676 6, 451 916
Bath A Ham’ndfi October... 9,642 10,590 27117 29.200
BIr. A Atlantic. November- 2,240 4,243 23,154 22,549
Brunsw'kAWest October... 58,310 60,061 515.030 479,048
Buff. Rooh APitt TthwkDec. 98,440 92,520 3,803,805 3,452,099
Buff.SLM.AS.W Novenib'r. 30,468! 292,5'0 e
BoltanA 8u8q | October... 80,063! 65,674 549,000 512,445
Bur.C. Rap.AN. IthwkDec. 126,740 115.573 4,583,562 4,292,162
OanadlanPamfIc 4thwkDee. 931,000 797,000 26,105,860 24,049,534
Car. Midla November. 5,889 3 59, 978 4, ‘526
Cent. ofGeorgla IthwkDec. 178,341 175645 5,617,733 5,423,549
Central of N. J.. Novemb'r. 1,221,992 1,154,651 11,551,424.111,635,168
Central Pacific October... 1,601,743 1523.391 13246 646 11632058
ChariestnASav October... "' 4571 41,826 = 563,585  507.217
Chas'n A W.Car. August___ 54,833 55,687
Chattan’ga So.. SdwkDeo. 1,188 1,190 67,050 71,143
Ches. A Ohio.... IthwkDec. 419/384 352,286 11,995,890 11,397,418
Ohio. Bur. A Q.d Novemb'r. 3.980/439 3, 803,297 39,536,74236.413,7< 9
Ohio. AEast.111. "IthwkDec. 104,189 '103:851 ~4,357,388] 4,142,210
Ohio. Gt. West'n 4thwkDeo. 153:884 120987 55643911 5078388
Chic. Lnd. A L. 4thwkDec. 87,777 80318 3,317,293! 3.193.345
Chlo.MU.A8t.P- IthwkDec. 1,135,556 883574 36,089,726 32,178,761

Ohio.AN’thw'n. November. 3374, 871 33,878,101 30,798,962

Ohlo.Peo. ASt.L. November. " 74109 " 75657 760486 752338
ChloR'k I.AP.. Novemb'r. 1,882,356 1,852,589 19,150,411 17,224.969
Ohlc.8t.P.M.AO. Novemb'r. 1,089,242 2,571 "8.643.284 7.925.445
Ohlo.Ter. Tr.RR. 3dwk Dec. ' 22,665  22/424 1135213 1042957
Ohio. AW. Mloh. 3dwk Deo. 35238 27,602 1'804.676 1495296
Choo.Ok.AGUIf. 4thwkDeo. 49987 28855 '
CIn.G.APorts’'th Septemb'r. 8,316 6,82
CIn.N.O. AT. P. November. 419,672 335482 4,283,150 3,318,569
OlIn.Porte.AVir. November. 27,929 24,037 259,634 243,099
Clev. Ak. A Col. atbwkDec. 26,192 26,042 900,016 797,531
P CinChABLL Bk Do, 30032 1483
in.Ch.A8t.L 3dwk Deo. 270,139 294,449 14,137,112

Peo. A East'n November. 167,257 148,448 1.727, '609 li’ ggg ggg
Cl.Lor. AWheel IthwkDec. 47358 3426 1511560 1.386.094
Col. Midland-— November. 161,122 149'885 1510431 1600211
Col.H.V. AToi. November. 303,059 293615 2491865 2270973
Col. SandV AH. @d wkDee. 13625 25375 798446 733132
ColusaA Lake.. November. 1,100 2500 5759 21455
Crystal---------- Novemb'r 1,169 1,233 13,195 12,405
OnmbTd Valiev October.. 84.685  86.272 708,989 687790
Denv. A Rio Gr IthwkDfo.  250.800 236400 8 723,530 7,620,203
Des M. N. AW. jNovember. “39'770 “39'404 80,573 93,150
DetiG.Rap AW 3dwkDec. 26,030 23916 1,467.421 1267078
get. ALimaNo 3dwkSept. 8917  “8'762 308753 '180'829

et.A Mackinar November. 36351 33,990 484503 431617

uluth S.S.AAtI BdwkDec. 38761  29/058 1,759.337 1543285
ElginJoi.AEaat. November. 138285 156 1407177 1.069.707

........... veinb'r.

98, 1. 0
No
Eureka Springs. IOctober 2 943 1480 2,956,020 30,067,557 30,343,777

923
Bvans AInd'plr dthwkDec 9703 1) 4007 gtk saze
vansv wkDec! : ’

Fln%thW AW oCt%ber 3%32 ag.ggg 1,226,939 1,131,433

Fitchburg.......... October 726:718 7271162 1055.470
FIIUtAP.Marg IthwkDec. ‘54072 'goais g 035 508 $:995.983
Fla.CentA Pen.3d kaeo 48504  45,57112'953.825 5192572
Ft.W’tiiAJ>en.C 3d wk Dec. 34.639 30174 1431 406 1279262
Ft. W. ARio Gr. IthwkDec. 16,556 13128 551754 '419'539
Bad,, & Att. U November. 77 '76 5743 o 2aae
GeorglaBR , 3d wk Deo. 7.410 41332 1541856 1562238
Georgia Ala_: IthwkDec. 36,274 34326 1264367 1115100
6a.CarlaA No iNovember. 5,396 83706 795736 308322
Geo. So. & Fla. November. 81,445 80'738 837471 Soa'160
Gr.Rap. Alnd 3d wk Dec. 41,475 36169 2092'854 162368 o
Clin. AFt—_W 31wkDeo. 9,263 7782 '432'019 Y394‘826
rraveraeOity 3dw«tDec. 783 ‘679 10'308 385945
Mas. G.UI. 33 W}: IIgec. 1,6.3 1659 120661 135990
Tot adlines. 3dwk Deo. 53504 457289 2,685:932 2470049
Gr-TPiik Syst'tu 4thwkDec. 794043 729 915 241212 1025547841
Ohio. AGr. Tr 2d wk Deo 69.028 64103 37441 511 5314854
DeLGr.H.AM 2dwk Deo. 181451 17 982 896 052 939'934

Great North'n—
8t. P. I]YIMA M. Novemger 2,087,502
Easto Inn. November. 382 256 ~'290.986 2, 410 '72.
Montana Cont November, 583 195,567 1.824, 345u % gé; %3?
system  November 2 6%6 1341 2342,43* 21/828:315 18'866 243
166

1,855,885 17,593,241 15,161,803

G'lIfB mntAK.C November.

4,136
Gulf A Chicago. November. 9595 l? gig 535’37 1‘11284718
Hoos. Tun.AWIL November. 4656 4'890 137 27014
Hous.ATex.Cen October 556,245! 341719 2752236 2483410

minols Centralf November 12555152 +2563709 25061092 «
Ind.Deo.AWest, August 49.643; 50343 TT305 445 2232015%2%
Inrt.TILA Trwa' Nnvpntvr 63247 087508

CHRONICLE.

Latest Gross Earnings.

Roads.
WeekorMo

4thwkDec.
WkDeo. 17
IthwkDec.
November.
Novemb'r.
4thwkDec.
3d wk Deo.
3d wk Deo.
November.
3d wk Deo.
itliwkDec.
4tbwkDeo.
3d wk Deo.
4thwkDee.
November.
October ..
October...
October...
December.
December.
November.
3d wk Deo.
4thwkDec.
IthwkDec.
November.
November.
4thwkDec.
Novemb'r.
4thwkDec.
October...
WkDeo. 17

In.AGLNorth’'n
iiuteroo. (Mex,
lowa Central.
Iron RaUwa
Jack. T. AK. W
Kanaw'aAMiob
K.C.F.ScottAM
K.0.Mem.ABir
Kan. O. N. W..
Kan. City AOm
K. O. Pitts. A G.
Kan.C.Sub.Belt.
KeokukAWest.c
L.Erie A West.
Lehigh A Hud.
LehighVal. RR
Leh. v. Coal Co
Lex’gtonAEast
Long IslandRR.
Long Is. System,
LosAng. Term..
Louis.Ev.ASt.L.
Lou. H. ASt. L.
Louisv.ANashv.
Macon ABirm
Maniatique____
tMexican Cent.,
Mexican Inter’!.
JMex. National
Mex. Northern
IMexioan R'wav
Mexican So, 3d wk Dec.
Minneap.ASt.L. |thwkDec,
M. St.P.&SdSkkDeo.
Mo. Kan. A Tex  4thwkDeo.
Mo.Pao.AlronM 4thwkDec.
Central Broli 4tliwkDec.
Total..... 4thwkDeo.
Mobile A Birm. |stwkDeo.
Mobile A Ohio.. December.
MonLAMex.G’f. November.
Nash.Ch.&St.L. November.
NevadaCentral October...
N.Y.C.&H.R. November.
N.Y.Ont.&W., |thwkDec.
N. Y. Susg. A W. November.
Norfolk & West. 4th wkDeo.
North'nAla.Ry. 3d wk Dec.
Northes'n (Ga. ? Septemb r.
North’nCentral Novemb'r.
North’'n Paoiflo. 3d wk Dee.
Ohio River 4tliwkDec.
OhioRIv.&Ohas, August___
Ohio Southern. November.
Oreg.RR.ANav. 4thwkDeo.
Oreg. SlI Line.. October...
Pao. CoaBt Co.. October...
Paoiflo Mail Novemb'r.
Pennsylvania®,. Novemb'r.
PeoriaDeo.AEV. 4thwkDeo.
Petersburg.. Septemb'r.
Phila. A Erie. Septembr
Phila. A Read... Novemb'r.
Coal A Lr. CO Novemb'r.
Tot. both Co's. Novemb'r.
Phil. R. A N. E. Novemb'r.
PhiLWilm. A B, Novemb'r.
Pitts.O.C.ASt,L. November.
Pitts.Lisb.A Wn November.
Pitts.Bes.&L.E. TtliwkDec.
Pitts. A Wes'n.. |thwkDec.
Pitts.Cl.AToi, AthwbDec.
Pitts. Pa. & F. 4t|iwkD»o.
Total system. 4thwkDec.
Pittsb.Yo.AA.. Novemb'r.
Rloh.Fr’ KSbAP. October..
Rich.A Petersb. Septemb'r.
Siogl'angegm October...
ioGrande So'n ec.
RioGr'de West. é&h\)’\,"&BeC_
St.Jos.AGr.l...
St L Clii.A St.p. pthwkbec.
St.L.Ken’etA So November.
St,L.A8anFran. TthwkDeo.
St.L. Southwest. 4thwkDeo.
St.Paul A Dal.. November.
San.Ant. AA.P Novemb'r.
SanFran.AN.P November.
S.FePres.APh. 2d wk Deo.
Sav.Fla.AWest. October..
Sher.Shrev.ASg. 2d wk Deo*
SU.Bprs.O. A G. October...
Sioux 0. A Nor.
So Haven AE..
So. Pacific Co. -
Gal.Har.AS.A
Louis’'a. West.
Morgan’sLAT.
N.Y. T. AMex. October...
Tex. AN. Orl.. October...
Atl.Prop'tes.6 October...
So. Pao. of CaL. October...
So.Pao.ofAriz. October...
So.Pao.ofN.M. October...
Paoiflo Bystem October...
Total of all../ Novemb'r.
Southern Rj.g.. 4thwkDeo.
StonyCI. AC. Mt. October...
Texas Central.. 3d wk Dec.
Texas A Paoiflo. 4tliwk Dec.
Tex.S.V.ANW November.
Toi.A OhioCent. 4th wkDeo.
Tol.P. A West.. 3d wk Dee.
Tol.StX.AK.C. 3d wk Dec.
Union Pao. RR.. Novemb'r.
Un.P.Den.AG.. 3d wk Dec.
Wabasli.............. AtliwkDec.
Waco ANorthw. June.........
W.JersDyASea’e Novemb'r.
VV.V.Csn.APitte October...
<festVa.A Pitts. 'Septemb’r.
Western of Ala.!October...
West. N.Y. A Pa.'3d wk Dec.
Wheel. A L. Erie'lthwkDec.
WILI. Col. A Aug. 'June
V awm>lnriant, 4tliwkDec.

October...
Novemb’'r

October...
October...
October...

1898.

143,580
67,500
61,475

4,551
31,791
16,511

4,148,197
115797
231,379
205,744

5,192
6,530

119,044

[Vor, Lxvm.

Jan. Xto Latest Date.

| 1897. 1898. 1897.
8

115.254; 3,905,156 3.654,438
53,280! 3,073,100 2 606,320
54,360; 2,015,332 1,732,489
3,750 45,694 5,256
25,299 325.354 273.855
13 223 579,187 532,675
86.851 4,658,722 4,714,625
36,021 1,418,753 1,160,966
35,697 308,288 321,710
7,067 243,872 261,507
84,668 3,293,589 2 439,620
12,617 528,740 392,914
10,280 561,895 565,288
114,731 3,464,823 3,439,395
42,397 349,90 0,970

% ggg ggg 16,219.119
13,206,028
17,447 208,127
291,329 4555834
300,794 4,917,932
2§54 1320
1,511,342

12,814 "'498612
5821442 22 742607
8,720 54,2'8
2,335 2,754
393445 13,575,234

20,853,202
478

105,720
12,836,945

632,854
50,150 2,236,302 2,
73 6J1 4,192,842 3,827,461

386,21041 850,262 11,973,766

793,000 26,624,114 24,805,451
37,00011,277,354 1,126,871

833, 000|27§a091 468 25, gsz 322

864984
4*1 027 4,433,211 4,012,704
122,285 1,287,761 1.262,255
468,451 5384436 5,002,550
4,305
3,925,076 41,555,837 41,480,904
97.021 3/861.416
220,670 2106,671
156,168 11,376,532 10,859,941
4177
5,944
615,187 6,050.407 6,140,263
391,209 24,53*1,276 20,527,974
0,525 ~ '962,699
12,744 128,040
72055  $34.618
135,631 7,105,239
588.858 5,664,217
349,002 4,496,173
338,079 4,096,031 3.
5, 8}18 824 59,866,608 53,605,208

100
40,510

[e2]
n

489,015
515,155 3,198/471 3,2
1.924,717 20,088,362 19,337,280

2,227,059 19,294/100:20,423.546
4,151,776 39,332.462 39.760.826
68.213 580,

89
753.859 9,090.5181 8,348,818
1,384,294 14,754.186 13,580,709
5.178 42,561
22,725 1,311,861
42,502 1,785,441
1,086,595
372,894
3,232,361
1,364,876
709,624

'809.825 7
788,1811 674361
3,487,7001 2,814,770

232,264 161.820
228,627 222 985

4,445,740
1,010.875
5,103,456

276.4 4
1,391,207

3,601 611
728,495
3,940,709

281.301
1,192,804

2,560,750
1,214,659
3,355,575

4,896,831 52,808/96
597,989 23,082,010
1/01 35,224

3 704 385,102
299,480 7,962.947
4,739 54,724
50,629 1,871,191
20,638 950,566
43,150 2,182.989
1,837,191 16,492,936
1,306 3,688,749
337 330 13,784,102
12,130 78 751
147,463 2,510,883
94,204 964,311
38,203 287,315
45,336 523,646
51,400 3,007,312
41,663 1,478,184
39,522 344,384
112,236 4,895,061

2,071,627
1,096,939

46,037.397
20,649.292

15,169,812
3,465,409
12,206,195

518
2,387,366
943,629
293,572

4,519,290
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Latest Gross Earnings. Jon. 1 to Latest Date.

Roads.
Weekorito  1S98. 1897. 1898. 1897.
S S
Wrtghtsv.ATen. Septeaib'r. 8,331 9,35* 61,872 61,1*3
Tori Southern, October... 7,660 7,984 61,292. 58,516

aThose figures include results oa leased imoa. 0 Inoindes earnings
from ferries, etc., not_given separately. e Inoiudes Des Moines A
Kansas City for all periods, d Inoiudes operations of the Gilo. Bar -
lington A Northern la both years. e Inoiudes results on A. X. ArS.
Be, Gulf Ool. A 4. Fe. 8. Fe "Faoldo old Atlantic A Paolttoi and So.
CalL By. f Includes the Paoitio system, the Atlantic properties and
the Houston * Texas Central system, %‘Beglnnmg July, earnings of
Memphis Division and Mladlesboroogo Alien ])ranches are included
for both years, h Results on Clu. Lebanon Northern are inaluded
form September 1in both years. i Traffic suspended on account of
Yellow Fever.

* Results on Kansas City A Independence Air Line are not included
for either year.

t Includes Chesapeake A Ohio So’western for both years, but Ohio,
Yalley and Chicago aad for Texaal898 only. Results on Yazoo Branch
excluded after July 1,1898.

j Mexican currenc ?/

I'Covers results of lines Ireotly operated east of Pittsburg.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :
For the fourth week of December our preliminary statement
covers 53 roads, and shows 12-24 per cent increase in the
aggregate over the same week last year.

4 (A week of December. 1898. 1897. Increase. Decrease.
« $ §

Alabama Gt. Southern.. 50,094 1,150 ..
Ann Arbor 41.332 1,939
Atlantic A Danville..... 7,304 237 _
Balt. A Ohio Southwest . 207,032 121
Bufiaio Booh. A f Ittab’it 92,520 5920 ...
Burl, Cod. Kao. A North 115,573 11,167
Canadian Pacific-—-————... 797,000 134.00C
Central of Geor 175,645
Chesapeake A O io 352.286 67,098
Ualoago A Bast. Illinois 103.851 33=
Chlc.Indlan’Bs A Louisv. 80,318 7,459! ...
Ohio. Great Western....... 129,987 23,897
Chicago MUw. A St. Pam 883.574 251,982 ...
Choc. OKI*. A Gulf------- 28,855 21,132
Clove-Akron A CoL......... 26,042 450 ...
Ciev. Lorain A Wheei'*"."; *4,3581 43,4*6 932*
Denvers Rio Grande.. 250.80C 230,400 14,400  ........
Grand Trunk................ I

Cnlo. A Grand Trunk >(  79*,0431 729,9*5 04.098

Det. Gd, A M.........
Bvansv. A Indlanapolls 9,702 10.363 661
Bvansv. A Terra Haute. i 33,156 88&6S 793
Flints Pere Marunette, 91.272, 80.615 13,637
Ft. Worth A Rio Grande 13,128 3.428
Georgia A Alabama... 34,326 1.949
International A Gt, N 115,254 28.326 -
lowa Central.................... 54,360 7,115
Kanawha A Michigan— 13,223 9,288
Kan. City Pittsb. A Gulf 84,668 4,282 EERY g
Kan.City Sub. Belt ..... 12.617 3.413
Lake Erie A Western..... 114,731 3,177
Loulsv. Hend. A St. L... 2.81 4,610
Lonlsvlile A Nashville... 582,442 49,813
Mexican Centra) 393.445 24,250
Mexican Natlonal.. N 155,770 30.030
Minneapolis A 8t. Loms 1 50,150 7,555
Mo. Kansas A Texas------ 386,210 62,039
Mo. Paclflo A IronMt.. 796 .000 64,000

Central Brandi......... 37,000 4,00ﬁ-
a. Y. Ontario A Wester. 97,021 18.770 -
Norfolk A Western.......... 150.168 49,576 __
Ohio River 20,525 118
Oregon BE. A Nav.. 135,633 8,561
Peoria Deo. A Evanav... i 42,939 42.
Pittsb. Bess. A L. Erie.. | 22,725 10,222 —
Pittsburg A Western 77,170 3,84*2
Rio Grande Southern.... | 14,040 1,280 .
St. Joseph A Gd. Island’ 32,095, 3.695
St. Louis A San Fran....... 140.978 32,759
8t. Louis Southwestern. 157,100 39,700
Southern Railway...« 597,989 111,753 R
Texas A Pacific............. 299,480 [ P 13.058
Toledo A Ohio Central.. 50,629! 4,188
W abash. 337.330 79,962
Wisconsin Central 112.238 6,808 -
Wheeling A Lake Erie.. 41.063; 1,300

Totalled roads)___ ... 110,572,7*1 9,419,43*1 1,247,732 94,475

Wet Increase (12-2* p. o. 1,153,257

For the third week of December oar final statement covers
& roads andshows Stl per cent increase in the aggregate
over the same week last year.

3d tceck. of December. 1898. 1897. Increase. Decrease.
8 $ *
Pwnooflly rep'd t72c'da ! 8,534.389 7. 358 935 798.268 122,364
Ghatlanooffa {Southern 1,188 1,190 2
e. Canton & Soath’n. 13682 14,836 . 1,154
Cen Paninaalar.. 43.504 45,571 2,933
Gafina AsAlabama....... 30,009 30,722 713
Kan. City Ft- 9. A Mem.. 80,613 80,851 6,238
Kan City Mem. <e Blrm. 36.901 38,021 883
EjtnsM City AOmaha - 8872 7067 ... 195
eokuk* western .......... 11,081 10,280 801
LooUrille Bend.A St. L .. 10,804 9.200 1,604 Lo =es
xjcan Southern.......... 3.105 13,041 536
G e Sl8 Hn i
Texas Central..*........... , ’
Un, Pae. Den. A Golf... 79,082 91,308 12,224
8.384,361 8,218,551 809,736 143,420
666.310

Net Inerenee *8*11 n. <uJ

For the month of Dacombor (2~ — *—,
Dished statements for the fall month as yer) ‘show aggregate

results as follows :
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Month of December. 1898. 1897. Increase.  Per Cent.
. $ $ $
Gross earnings (62 roads) 33,266,666 30,887,468 2.379.198 7-70

It will be seen that there is a78a|n on the roads reporting in
the amount of §3,379,198 or 7-/0 per cent

Net Earnln S Month to Latest Dates —Thetable follow
mg Shows t net earnings Of steam rajlroads
reported thls vveek A fuII detailed statement, mcludlng all

oads from whioh mo returns can be o given
pnce a month in these odlutnus, and the Iatest statement of
his kind win be ound in the chronicie Of December 17,
1898 The nest will appear in the issue of January 21,1899 ,
Groff* Barmngs.—  _ Net Eamtngs.— —
1898. 1897. 1898. 1897
Roods $ $ 8
Odes, A Onto.a"....... Nov. 1,020,123 1,007,505 342.340 331,346
Jan. 1to Nov. 30 ...10,863,507 10,259,615 3.517.862 3.211.392
July 1to Nov. 30 ... 5.127.712 *.909.96* 1,774,623 l,'660,1619
Cblc. R. UlLAPao.a..Nov. 1,882,356 1,852,589 705,370 721,599
Apr. 1toNov, 30 ...14,332,502 13,*7*.193 5437,228 5,015,714
Chlo.Term.Transf__Nov. 102,753 93,573 82,911 60.486
July 1to Nov. 30 ... 508.18* 457.713 310,135 309,779
Oen. AR. Grande.b..Nov. 349,905 808,165 352,823 313,576
Jan. 1to Nov. 30.... 7,926,030 6,890,203 3,259,064 2843628
July 1to Nov.30.... 4,053.574 3,714,549 1,720,334 1,513,320
Detroit City Gas....... Nov. 41,682 30,478
Mar. 1to Nov. 30 202,337 154,891
Detroit A Maok’o.a Nov. 36,351 33,990 7,278 10,418
Jail. 1 to Nov. 30 ... 484.503 434,617 161,623 108990
e July 1to Nov. 30 ... 202,979 170,328 37,709 37,530
Indiana 111 Alowab.Nov. 63,247 62,525 20,307 16,828
Jam 1 to Nov. 30___ 768.282 687,598 290,238 186,933
July 1 to Nov. 30 ... 323,797 294,525 112,883 62,651
Laclede Gas-Light...Dec. 105,778 98,340
Jan. 1to Deo. 31 939,180 858,088
Lon% IslandRR b...Nov. 318,973 306,515 78,451 76,727
an. 1to Nov. 30.... 4,278,651 3,836,196 1,367,936 1,234,718
July | to Nov. 30 ... 2,441,108 2,204,322 942.646 866,322
Lon% lal’'d RR.Sys.b.Nov. 331,193 316,072 75,189 70,159
an. 1to Nov. 30.... 4,633,916 4.240,919 1,474.884 1,330,930
July 1 to Nov. 30.... 2,696.933 2,4*6,178 1,057,204 983,351
Louiav. ,sNashv.b...Nov. 2,099,00* 1,841,650 831,461 607,860
Jan. 1 to Nov. 30 ...20,760,097 18.927,925 6,6* ,099 6,095,796
July 1 to Nov. 30 ... 9,837,260 9,148,537 3,376,565 3,103,962
Mex. International..Nov, 313,993 251,526 1*0,802 189,721
Jan. 1to Nov.30.... 3,082,310 2,757,418 1,2*6, '900 1,000,827
Mexican Telephone..Nov. 11,731 10,877 4,218 4,112
n. 1 to Nov. 30.... 125,389 116,444 47,300 41,471
Mar. 1to Nov. 30 ... 103,365 95,573 39,371 35,258
N.Y. Bus. A West...... Nov. 231,379 220,670 122,799 108,001
Jan. 1to Nov. 30.... 2, 106 671 2,037,526 963,177 899,524
July 1 to Nov. 30.... 1, 035 1905 1,028,077 513,202 453,257
Norfolk A Weat'n a .Nov. 1,006,955 909,956 345,5*0 277,726
Jan, 1to Nov. 30....10.371.553 9,913,23) 3,149,834 2,907,151
July 1to Nov. 30.... 4,907,538 4,793,133 1,684,143 1,538,217
North Shore Traot.. Nov. 103,188 105,482 30,658 36,889
JaD. 1to Nov.30.... 1,381,298 1,341,783 538,183 579,619
Oct, 1 to Nov. 30.... 227,53* 227,766 84,651 87,284
Oregou RR. A Nav..Nor. 700,175 062,063 297,726 311,329
Jan. 1to Nov. 30.... 8,577,962 5,065,227 2,653,475 2,212,878
July 1 to Nov. 30.... 3,324,949 3,089,155 1,194,326 1,558,932
Pacific Mall ....Nov 331.797 333.079 *122572 *71,831
Jan. 1to Nov. 30.... 4,096,031 3,852,405 1, 236 929 745,338
May 1to Nov. 30.... 2,595,923 2; 3—13—965 *1, 027 993  *450,651
PhUaWUm.ABalt.b.Nov. 836,459 753,859 278,749 226,649
Jan. 1to Nov. 30 ... 9,090.518 8,318,818 2,508,304 2,220,504
810 Grande South. b. Nov. 47,930 39,1 27,355 20,148
Jan. 1 to Nov. 30 ... 437.181 316,208 219,107 134,295
July 1 to Nov. 30.... 219,781 170,606 105,257 66,814
810 Grande West.b Nov. 283,098 290,601 128,208 108,109
Jan. 1to Nov, 30 ... 3,033,398 2,703,779 1,145, 926 1 21,384
.Tulvlto Nov.30 ... 1,471,340 1,529,784 546,161 597.881
SL Joe. AGd.rel. a..Nov. 110,586 113,758 28.690 46,269
Jan. 1 to Nov. 30.... 1,123.293 1,050,620 302,655 334,437
July 1 to Nov. 30 .. 550.430 *7,498 136,586 220,01S
San Ant.AAran.P.b Nov. 215,319 205,414 80,778 79,33
Jan. 1to Nov.30.... 1,943/645 1,861.430 547,292 469,795
July 1 to Noy. 30— 1,070.467 958.282 438,015 342,261
Southern Paoitio. D.-Nov. 5, 400 852 4,896,881 2,000,153 2,112,848

Jan. 1 to Nov. 30.. 52,8 98,896 48,037,397 19.188,560 16,856,108

July 1 to Nov. 30— .25,499.075 23,658.184 10,033,874 10,099,324
Toledo A Ohio Oen.liNov. 187,203 186,544 62,637 61,071
Jan. 1to Nov. 30 ... 1,705,317 1,550,894 524.589 451,072
July 1 to Nov. 30 ... 832,131 725,213 269,798 216,744
W.jerseyASeas‘e.b..Nov. 161,363 147,463 6.710 dof.6,590
Jan.1to Nor. 30 ... 2,510,883 2,337,366 683206 607,712
Ww*et.N.Y.APenn.b.,,Nov. 295462 317,892 114,013 121,010
Jan. 1to Nov. 30 ... 2,840,412 2,861,760 826,326 924,978
July 1to Nov. 30___ 1,441,298 1,578,123 460,919 645,351

« arter deducting “ reserve fund for repairs of steamers,” balanoe in

November, 1893. was $93,457, against $59,331, and from May 1 to
November 30 $824,188, against $363,151. The reservefuad for depreci-
ation and general and extraordlnary repairs of steamers has Dean
Increased to' the standard of the English companies, i. e,, five per cent
upon the value of the steamers.
Net earnings nere given are after deducting taxes,
b Netearnings here given are before deduoting taxes.

Interest Charges and Surplus,—The following roads, in
addition to their'gross and net earnlngoglven in the fore-
going, also report charges for interest, &o,; with the surplus
or defioit above or below those charges

mledl,Menlals, do.— .r-Bal.ofNetNarn'g s ,
189

1898, 1897. 1898,
Ny 33851 342,490 382,519 379,109
OhIOJE\’lyIiIt(;ANPo?/O 5NOV- , 285°871 2,740/007 2,854.414 2275707
Denver’A Rio GFdeNov. 184260 200069 “*60/207 “105200
July 1to Nov. 30 -. 1,010.177 1,025,12 *509,914
Long Istaud RR - Nov.  103.990 108, 537*def IB I45*an9 479
Gy %0 Nov. 30 503337 513,788 '526536  *139,308
Long isfanaRR Bye Nov. 115382 117,193, dot 23 T99del 37300
Uiy 1 to Nov 30 . 560204 571823  *584227  +498.892

Rio Grande Southn. Nov. 17,923 14,140 9,432 6,0
Suly 9o Nov. 30" 89617 70700 15040 def.3.886
Tolean Y oY Sy 435331 39750  *19315  *31821
209874 193,752  *62121  *27.617

July 1to Nov. 30....
mo-fter allowing for other income reoeived.
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ANNUAL REPORTS.

Annual Reports.—The index to recent annual reports is
omitted this week, bnt reports published during the last half

of 188 can be found by reference to the general index in
last week'schronicie, Whnere all references to annual re-
ports are designated by heavy type.

GENERAL INVESTMENT NEWS.

Reorganization Plans, Etc.—See index in last issue.
American Steel_& Wire—New Acquisitions Proposed—
New Stock Issue.—There have b38u numerous contradictory
statements afloat as to the company’s plans for acquiring
control of additional plants. Conse?uentyas the co mpany’s

headquarters are 'in° Chicago, the following from the Chi-
cago “Economist” is of interest:
It can be authoritatively, that negotiations are well advanced

for the acquisition of the Washburn-M >en Co. aud for the Cleveland
Rolliug Mill Co. In fact it Is understood that both concerns have
iraotldallv been secured, the former at a price of $3,500,000 and the
utter for $1,500,000, but the management of the American Steel &
Wire Co. withholds official announcement on the subject. There is no
doubt that th-i prospect of m thing these purchases was the cause of
the ranid advance in Stsel A Wire common and xireferred the first of
this week Itis reported that the concerns mentioned above will be
jpkid for in cash, which will be raised b.v an issue of $5,000,000 pre-
ferred 8took, to be sold at par to holders of the preferred now out-
standing, one share of new preferred to oarr? a share of common.
Holders of the present preferred will bo given the right to subscribe
pro rata for the new stock. Last month a Boston house sentout acir-
cular asking that Washburn-Moen stock be deposited under an option
arrang< ment permitting its sale at 162H any time up to Jan. 1. Itis
said that but little stock was dopositei. It is also said, authori-
tatively, that this <&U for rh-5 stock had no relationship with the
American Steel & Wire negotiations. Other plants may bo acquired.

The “ Iron Age” has the following :

The American Steel & Wire Co. has practical control of the Cincin-
nati Barb Wire Co., the Pittsburg Wire Co., the rod and wire plant of
the Shenango Valley Steel Co _and of the Cleveland Rolling Mill Co.
Negotlatlons are still progressing with the Oliver Interests at Pittsburg
and with the Washburn-Moen Co. We understand that the capital
stock of the American Steel & Wire Co., now $24,000,00u equally
divided between common an*l preferred, is to be increased to close oil
to $100,000,000, also equally divided between common and preferred.
Report has it that ne%otiations are pending for a steel plant in Cen-
tral Ohio.—V. 67, p 632.

Baltimore & Ohio HR—Schuylkill River East Side RR.
—Proposed Plan—The Paul Committee representln(% the
bonds of the Schuylkill River East Side RR. (see V. 6/, p.
1109, announce in substantially the following words the
terms of a proposed agreement with the Baltimore & Ohio :

The Baltimore & Ohio, as reorganized, to take a lease of the Schuyl-
kill River East side RR. at a rental sufficient to pay interest at the
rate of 5 per cent per annum free of taxes upon the first mortgage
bonds in consideration of the agreement on the part of the bond-
holders that the B. & O., as reorganized, shall have the option to pur-
chase the said bonds at the price of 110 and accrued interest upon
thirty days notice at any time after the exﬂiration of two years from
Dec.1.1898, and prior to Dec. 1, 1903. The B. S O., as reorganized,
is also to guarantee the payment of a sum sufficient to pay the inter-
est at 5 percent upon the bonds until Dec. 1, 1903, and should the
option to purchase not be exercised prior_to that date, to |
the payment of interest _until, and the principal at, matun]y.
the arrangement becoming operative the coupon now in defaul
bepaidin cash.

The arrangement will not become operative until all the holders of
such bonds outstanding, or such lesser amount as such reorganization
managers or the new co_mgany shall approve, shall have assented
thereto and presented their bonds for stamping accordingly. Bond-
holders desiring to accept the arrangement must deposit their bonds,
or their receipts representing the bonds already deposited with the
Pennsylvania Company for Insurances on Lives and Granting Annui-
ties. 517 Chestnut St., Philadelphia, on or before Jan 10, 18"

Jn case the proposed arrangement should not become operative, we
will hold the bonds for the protection of the depositors. We regard
the proposed arrangement as highly advantageous to the bondholders
and urge a prompt deposit of the bonds.—V. 67, p. 1356.

Baltimore & Ohio Southywestern Rj.—Regceiver Appointed
At Cincinnati on Saturday last Judge Judson mon,
eneral counsel of the col was inted its receiver.
ThIS is merely incidental "to thr?t pfr {&())Ega?rl‘za%\l/(l)en.
ecorrrpan%/corrfessed rre,orﬂlﬁ.‘g, 0 the Mer-
cantile Trust on a loan 01J &(IDn‘ade ast October.
On Jan. 5Judge 'I'mgégsﬂn of . the United States Distri
Court_appointed Mr. Joseph Robinson co receiver. Mr Ro
m%lgcla\év%myﬂﬁvl}lggnqlk & Western as Superintendent
Plan Endorsed.—The directors have endorsed and urgently

&Jﬁmﬂt{\e %7006 . 1261, 1%@\;?'%9% E%ganlzatlon ES

forlg-l-tlii Terminal-New York New._ Haven U& I—gj;t_
( New Boston Station Opened.— Ihe new Union
tion at Boston, one of the largest and finest railway stations
in the world, V\fas dedicated Tast Saturday. and oil Sunday
was put in regular use—V. 67. p. 1355,

liindingtoii.Cedar Rapids & Northern Rj.—Extra Divi-
<Irmcl.—Tho directors have declared a semi annual dividend
5-Per cent and an extra dividend of 2 Per cent, both LPa¥a-
annum _r b% tr|1a'|r¥

| -

uarantee
Upon
t will

f'efceb. [. The rate\/\:)@s4per€?nt g, e
BN 2Sygi' gy S percont om! L5 0 18

thic¥2.& Alton RR— I —It h idel
r_epo#tced i %wee nthat thgocﬁc‘ég%ek Altonas e N W'be%%
flnallytcomum%edmbut fror]p 1z:;ﬂl We can I%aﬁn the re n[('t is
Do CS RSO toR e el 1o still depencent on
0.Chicago Milwaukee & St. Paul Ry.—Bonds Called —
Sixty-nine income sinking fund convertible 5 per cent bonds
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&S?@,(II) in all) have been selected by lot to be paid for at 106.
advertisement on another page.

Improvements —Improvements costing, it is stated, $2,000-
QD are contemplated.” President Miller is quoted thus:

“Most of the work covered by the proposed expenditures will be completed In
189& but a partof it will require a longer time. These expenditures will in no-
wise allect dividends, although the work is to be paid for outof the road’s
earnings. The track elevation of the Chicago division will be completed dur-
ing the year. A double track from Savanna. la..to Sabula, 111, 2/ miles, will be
constructed. Grades will be cut down and bridges strengthened from Sabula,
la., to Marion, la_. adistance of 9" miles. Work of strengthening bridges from
Marlon, la., to Council Bluffs will be commenced. Grades on the La Crosse
division will be lowered and bridges strengthened. There will also be man
miles of tracks ballasted on all lines where itis needed. The road is build-
ing Us own freight cars, and a full force will be maintained in the car shops
until next September, when a sufficient number of cars will be completed to
meet all requirements. As the road is well supplied with engines, none
will be purchased ”

Des Moines Northern & Western Purchased.— The Chicago
Milwaukee & St. Paul By. Co. has acquired practically all
the stock and bonds of the Des Moine3 Northern & Western.
The road is 149 miles Iong and comprises two lines, one from
Des Moines_to Fonda, 114 miles, andanother to Boone, 3
miles—V. 67, p. 577.

Citizens’ Street RR. of |nd|anaR/(|)|IS.—Resignation of
Director—Plan of Reorganization.— Mr. W. W.” Kurtz _1s
quoted as having replied substantially as follows to the in-
quiry why he was to retire from the d of directors:

“ My retirement is principally for the reason (there are
others) that a scheme has been formulated for the settlement
of the franchise difficulties of the co ich embraces
a plau tor the reorganization of the co y of which 1 do
not approve, because in its effect it divests the stockolders of
too much of their rights and bestows them u%m those who
are not entitled to them in any manner.”—v. &/, p. 136.

Columbus Hacking Talley & Toledo Ry.—Columbus San-
dusky & Hocking RR.—Toledo & Ohio Central Ry.—Re-
organization Plan.—J. P. Morgan & Co., after a_protracted
examination that satisfies them of the necessity for a large
reduction in the fixed charges, have issued a plan for the re-
_(I)_Lganllzatlon of thgtg.lg)lurrbugI H?ckllng Yalley 8& 'tl'olgg(é Bt%

IS plan, as e rovides for leaving undistur! e
%?gmj Boncs 1ssLed F|3rior to the $3008000 consol, os_of

and also car trusts to the amount of $L0/0000. The
$300000 outstanding bonds of the Wellston & Jackson Belt

Bailway and the $[/5,000 outstanding bonds of the  Ohio
Land & By Co. may be excluded from the reorganization or
dealt with’ on such basis in cash, or in new securities, as the
reorganization managers shall deem expedient.

The property will "be foreclosed, and the other bonds ex-
changed for new securities on certain terms. The plan
authorizes the issue of $,000000 common aud the same
amount of preferred stock “ for the purpose of acquiring_ in-
terests in the Toledo & Ohio Central By. and Columbus San-
dusky & Hocking BB. Co., or successor companies, if at any
time”thought practicable and desirable.” A syndicate has
been formeéd which undertakes to furnish the estimated cash
requirements of the plan, ~The plan in detail %sgglven in our
advertising department.—V. 67, p. 1306, 1160,

_Eastern Trunk Lines.—Rates to be Maintained.—At a
dinner given at Cincinnati on Dec. 29 by President M. E.
Ingallsof the Cleveland Cincinnati Chicago & St. Louis and

ake & Ohia railroads, an understanding was reached
that freight rates shall be maintained from Jan. 2, accaording
to the tariff filed with_the Inter-State Commerce Commission
at Washington.  President Ingalls’ guests included:

W. M. Green, Vice-President of the Baltimore & Ohio Southwestern; Samuel
Hun'. Receiver of the Toledo_St. Louis & Kansas City; James McCrea, Vice-
President of the Pennsylvania (West); E. R. Bacon, President of the Balti-
more & Ohio Southwestern; V. T. Mallott, Receiver of the Vandalia Line; W.
H. McDoel. Vice-President, and General Manag’qer of the Chicago Indianapolis
& Louisville; M. D. Woodford, President of the Cincinnati Hamilton & Dav-
ton; \V. H. Conuiff, President of the New York Cnicago & S'. Louis; Charles M.
Hayes, General Manager of the Grand_ Trunk; George T. Jarvis, Receiver of
the Louisville Evansville & St. Louis; J. J.

€ i fcLarahan, Vice-President of the
'I:glénms Central. M. J. Carpenter, President of the ](-Zolmmgo & Eastern lllinois

and Edward Col'ston,pof Cincinnati.—V. 69, p

Litchfield Carrollton & Western RR.—Sale Confirmed.—
sale of the prope%g Johnson Bros. & Faught of St
Louis. Mo., on Nov. 26 has been formally confir! by the
United_States Court. It is understood the firm has trans-
Lerlrizgllts rightsto H. S. Carroll and D. B. Francis.—V. 67,

Lynn & Boston RR.—New Stock.—The Lynn & Bos-
ton"RR. Co. has applied to the Massachusetts Railroad
Commission for authority to issue 9680000 new stock to be
used in for the retirément of the coupon notes of 1897,
the total authorized issue of which is $1,200000—V. 67, p.
1260, V. 65, p. 1171

Metropolitan West Side Elevated RR. of Chicago.—sold.

—At the foreclosure sale Wednesday, Jan, 4, toe” pro, r‘q&
Was purc | for $6000000, the upset price, by Frederic
P. Olcott, Chairman of the Reorganization Committee. The

reorganization plan, now to be consummated, was In V. 6/,
p. and &%)wdes for the issuance of $7,500000 common
and 9000000 preferred stock, and a mortga%e to_secure
$10000000 of 4 per cents due Aug. 1,1938.—Y.67,p. 135/.
Michigan Telephone Co—Erie Telett:;rarﬁ)h & Telephone
Co—pPurchased.—A controlling Interest In the $3500000
capital stock of the Michigan elgphone Co., It Is under-
stood, has been acquired by the Cleveland Telephone Co.,
which is one of three subsidiary properties of the Erie
'1I§I§graph & Telephone Co.  The Michigan Compan
issue of 000 of "5 per. cents due
July 1, (917 (V. 65, p. 621). A Cleveland paper said recently:
Papers were exeoutea to-day to transfer a large interestin the stock of the

Michigan telephone Co., and placing the management under the control of the
managers of tue Cleveland Telephone Co. The Michigan company operates
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LBI\B'M under the American BellTaiepbooe Compan>*5license in Michi-
gan, with t>*  subaerioera and I1. imk**oi long distance wire. The capi-
tal stock of the comp»ay is V. 63, p. SKH \f. p. 6S&
Nashville Street R j.—Bonds called.—All the remaining
bonds of the old South Nashville Street Railway §]_15ng Q
on Jan.

o

amount, have b-en called, ami will be redeemed
at First' National Bank of Nashville.—V. 87, p. 1004

New_York (las & Electric Light Heat k Power—Edison
Electric_Illuminating Co. of New York —Deal Pendin
Negotiations for the acquisition of the Edison Electric |
minating Co. of New York by the New York Qss
Electric” Light, Heat & Power Co., it is understood,
are pri ing favorably, and wil] probably spon ba com-

leted. While the terms are withheld, it is su

he Edison stockholders will be given bonds in ethan%e
for their shares in a manner similar to that employed in the
case of th_e_Brook%ré Com 8/0 The_advance, moreover, in
the securities of ngsan unty Electric Light& Power
Co., controlling the Brooklyn Company, as well as the ap-
pearance of Mr. Brady's name in connection. with_both the
hew companies, gives color to the idea sone time since sug-
ested thot the Kings County Co. will also be controlled l%y

e New Y'ork Gas & Electric” Light, Heat & Power Co.—V.
87, p. 1283 1201.

New York New Haven k Hartford RK.—Bowlix Paid.—
The company has paid in cash the §,300000 New Haven &
Northampton 7 per cent bonds dne Jan. 1.—V. 67, p. 1208

New York_ Ontario . & Western .—Additjonal Coal
Properties.—The following official annolncerment is e :

“ All the coal Jgr%[gertles of the Lackawaana Iron & Steel
Co. in and abo ranton (formerly of toe Lackawanna
Iron & Coal Co.), estimated to contain from 250>001 to
30000000 tons of anthracite c”al, have been purchased by

ies interested in the New Y'ork Ontario & Western Ry.

0., and the transportation of the output will be secured to
the road of that col . The capacity of the collieries
nﬁavge%o_en is about tons per annum. The coal pur-
cl is of the highest grade, and has been used extensively
In the manufacture of stéel at Scranton and other places.”

The price paid by the syndicate, it Is stated, was 81,000,000,
The additional coal traffic, it is expected, will raise the ton-
nage of the railroad corgg:(l)nc}/ to a total of about 2000000
tons ayear. It isunder that a company will be formed
to miné and deliver the coal to the railroad, and that it will
sell out to the New Y'ork Ontario & Western Ry. Co. at
cost, should that comﬁ%r}/at any time decide to purchase the

property.—V. 6/, p.
o coniont - BEreel Vel

fiu-
z

North Hudson County
North Jerreij Interests Secure Control.
a large stockholder in the North Jersey Street Rs/c. and his
assoclates, have purchased enough”caprtal stock of the
North Hudson County Ry. to give them control of the proP-
erty, The aBlérchase ricé Is announced, butit is said to
have been about_ 185 This purchase has been followed by
an a%reement with the North Jersey Street Railway Co. by
which the latter will allow the North Hudson to run its
trolley cars over the North Jersey tracks in Wayne, GregorY
and_York streets, Jersey CI%, and thus reach the Pennsyl-
vania Railroad ferry from en. This will do an&v with
tC Oul#\se (?Ifnréorse cars over the Jersey City end of the Hudson
] l\/r.tghanley and his associates have long owned a quarter
interest in the §1,000,006 shock of the North Hudson County,
and the present purchasem vie fromPresident Myles Tieraév
and Messrs, Ballantine and De Forest raises “the amount
owned, it is said, to about 3/50000. The change of control
practically unite* the North Hudson County t0 the North
Jersey system, and it is thought doubtful whether any far-
ther Steps towards merger will  be taken, since they wonl
involve, it is said a||OWI88 Passe ersto ride over 15 mile3
for5 cents. The Bergen nr%Tr ction Co. is also reported
Fi)thz%\//e(st%eeg %%mred by North Jersey interests—Y. 62 p.

Ogdensbnrg k Lake Chantplain Ry.—Rutland RR.—sold.
—The reorganization committee of the Ogdensburg &
Lake Champlain RR. has contracted to sell the old consols

which it holds at 106 and overdue interest to the Rutland
RR, Co. This is done in accordance with the terms_of the
original plan of reorgianlzatlon, and renders inoperative the
modification of the plan prg last December. The total
issue of consols is §3.500,000"'and the last coupon (aside from
the 2 per cent recently paid for account of the new bonds
[IJ_r to ,be issued In” exchange) was that of Oct.,
he sale, therefore, it appears, calls for the payment of
,0001 A0 or more.” Announcerment will be made at once to
the security holders nsto the amount \/pa¥7able to them for
their interest in the proceeds of sale.—V. &/, p. 1161, 1200,

Oregon RR, k Navigation.—Bonds_Called.—There have
been called for the sinking fund §159,000 of the Orer:gt;on Ry.
& Navigation first moGr%gage 6 E c. bonds, See advertisement
on another page,—V. 67, p,

Philadelphia Reading k New En%%nd.—Offe_r to Pur-
chase.—The regrganization committee has_sent a circular to
holders of certificates of deposit representing the first morfc
%a?e_ bonds_offering to purchase about 49 per cent of their

olding*.  The Philadelphia *Financial News" says:
Th«lfrices ofler©<i. which Are on ft basl? a little better than the foreclosure
salg 11* tributdve glnr, plus >>r <As*p<i*meTit paid, xro os follows: 4s, $824 91,
4-3* **7« «0: g,. 1702 84. A bolder of one bond mar sell the whole, and All hold-

<>« are r-"jnem=i to indicate §rh«? greater proportion than per cent they
would sell. The offer hoid# good until Jan. 10, inclusive, and holders will bo
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#51 Uei-e ¢ Kil=*'1  a sufficient amount has been received to carrv out the
Vmfm~wiu -Vie coratulut-Be saT tlle reorzt;amzatlon plan is to be carried out, and
i) ‘nTCN\I{say that the. anagemen floeﬁ not e? nrehenfl
? interest to outside parties, t er caused

se

a transfer of a controllin ough the o
home surmise that, the confrary might be the ease —V. 07, p, 8

St. Joseph & Grand Island Ry.—Dividend Deduced.—The
mrectorsThursday declared a_dividend of 2 par cent on the
first preferred stock. Both in January7and July, 1898, 2Cf
per cent was paid—Y. 67, p. %47.

St. Louis & Northern Short Line.—St. Louis Peoria &
Northern Ry.— ease.—Since tbe organization last week of
the St. Louis’& Northern Short- Line Co. (Y. 67, p. 1858), its
stockholders have authorized a lease of the St. Louis Peoria
& Northern Ry. Co., now operating 164 miles of railroad
from St. Louisto Peoria.

The new line northwesterly from Peoria to the Mississippi
River ha* been definitely located to a connection with the
mSt. Paul” and “ North Western” systems at Bast Cliuton, and
with the “Rock island” system at Moline. Toe survey of
the short connection southward from Marine, 28 miles from
St. Louis, to a connection >ifth the Louisville & Nashville
system has been nearly completed. Two engineering parties
are at work in the field to determine the low grade short line
iur the branch to Chicago. W, D. Taylor, formerly con-
nected with the Louisville & Nashville System, is thé Chief
Engineer and Superintendent of Construction. Proposals
for the equipment of the new company are being considered.
The steel rails for the entire line contemplated have been
purchased from the lllinois Steel Co. and partially delivered.

Of the 813,160 (Mcash subscribed for the completion of this
St. Louis enterprise, as outlined InV. 67, pp. QP %/
r.rg_ 1333, ¥ (mhasgen paid in, and the remainder is
supject tocall asrequired.

John N. Fairhorn, now president and General Manager of
the St. Louis Peoria & Northern Ry. Co., will become the
President of the St. Louis & Northern Short Line. The St.
Louis & Northern Short Line Co. has assumed the lease of
terminal facilities in Chicago, made in October last by the
St. Louis Peoria 'Y NorthernRy. Co., and §264,000 has™ been

id on account of rental, in conformity with the agreement
or commural of rental for ten years.—V. 67, p.

Seaboard Air Line—Seaboard & Roanoke litR.—Offer to
Purchase.—a syndicate headed bv John L. Williams & Sons,
of Richmond, and Middendorf, Oliver & Co., of Baltimore,
has offered to purchase tbe stock of the Seaboard & Roa-
noke iwhich controls_the Seaboard Air Line, with its 928
miles of road) at a price which President Hoffman recom-
mends the holders to accept. Tbe total issue of Seaboard &
Roanoke stock is §1.383,400, of which about §333,100 is held
in the Hoffman pool, and is subject to sale upon vote of
three-fourths in amount of the certificates of de;l)_osns repre-
senting the same (see V. 63, p. 715, 795, 924.) The pooling
committee consists of Louis McLane and L.R. Watts. .
. The syndicate agrees to purchase the pooled stock, and it
is understood it will offer to buy at the same price the shares
not controlled by the pool. This price is reported .in Balti-
more to be per 8100 share. The syndicate, it is said,
will also purchase stock in some of the other companies of
the system. 880, it; is claimed, having been offered for Ralelﬁh
& Gaston shares and §2,0e0 or thereabouts for shares of the
old Bay steamboat line.

Thormas F. Ryan, who owns about one-fourth of the Sea-
board & Roanoke stock (including some of the pooled shares),
and who has been trying for two gears past_to secure control
of the property, on Thursday filed an application for an in-
junction In the Circuit Court at Baltimore to restrain the
Poollng committee from transferring about 3,000 shares of

he pooled stock to any person other than himself and to
compel the delivery to nim of said 3,000 shares at 8125 per

d share, in accordance with an agreement made on Oct. 6,

186 jbV. 63 p. 924). Mr. Ryan contends that a oontrol-
ing interest in the Seaboard & Roanoke cannot be secured
without this block of stock. . ]

_ The purchasing syndicate is reported to include, with the
firms above named, The Richmond Trust & Safe Deposit Co.,
the Mercantile Trust & Deposit Co. of Baltimore, the Balti-
more Trust & Guarantee Co. and the Produce Exchange
Trust Co. of thiscity. ~John Skelton Williams, who is prom-
inent in connection “with the transaction, is President of
tbe Georgia & Alabama Ry., operating 459 miles of road be-
tween Montgomery, Ala., and Savannah, Qa, as shown on
uap iN Investors' SUPPLEMENT, page 64. Mr. Williams is
guoted as saying :

“1 do not apprehend that there will he any serious trouble caused
by the action taken by Mr. Ryan. It may postpone the full develop-
ment of our plan for a shortwhile. i

“our cng i W|§h President ifoilman calls for the delivery of 7,400
share* of | ( & Roanoke stock. 1 exxiect Mr. Hallman's di-
rectors will bo in n position shortly to inform os whether they can do
so. Tfamhot- at liberty to divulge our planin full at present, as the
details will have to" lie worked out. The syndicate, however,
will maintain the Seaboard Air Line as an independent system,
The purchase was not made in the interest of any other railroad com-
pany, nor lifts the Southern, the Atlantic Coast Line, or the Pennsyl-
vania the least iotfsrest iu the syndicate. We bought the property ‘as
an investment, and will operate it on our own account and not in
connection with any other system.”—V. 67, p. 1309.

Western Maryland RR.—Bonds Paid.—The §120,000 of
Baltimore & Hanover first 6s, due Jan. 1, 1899, were paid at
the Mercantile Trust & Deposit Co., Baltimore.—V.66, p. 810.

Zanesville Ry. & Electric.—Sold.—At the foreclosure sale
on Jan. 3 the property was purchased as an entirety for

1 875,000, the upset price, by J. M Graham, of Boston, repre-
senting the bondholders.—V. 67, p. 1162
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Jhe (ftcrmraercial jinxes,

COMMERCIAL EPITOME.
Friday N|ght, January 6, 189).

The observance of a holiday early in the week has inter-
rupted business to sorme exterit. rchants alsoina num-

ber of instances have had thelr time engag in prepar

their books, stocks, etc. salesmen are on ust startln
on the road; consequent] '\){ebusmess has bal ri())gten unde
way for the new year. vertheless, in a nu r of lines

of merchandise trade has been reported as satlsfactory and
the feeling of confidence in future prospects has nued
neral. sityation at lloilo, In" the Phlllpplne Islands
received considerable attention. “The speculative mar-
ket has been less active, as there has been a falling off in the
denmand from outsiders. There has also been considerable
selling by recent buyers to take profits.

Slocks of Merchandise. Jan. 1, Dec. 1, Jan. 1
1899. 1898. 1898
POTK oo 15.365 13,555 18,739
Lard.....ccccovveenenne 20.882 13,101 21,827
Tobacco, domestic... 6,288 8,939 12,35
Coffee, Rio.......... 52,250 682,531 582 029
Coffee, other... 76,055 107,753 92,249
Coffee Java, Ac. 104,412 92,500 86,684
8agar........ Noue. None 15
8agar.......o... 20,957 None. 402,987
None None 37 L
61,100 60,000 47.000
88,108 100,801 123,632
19,984 10,843 35,508
3,057 2,010 1,926
1,435 780 1,778
3,100 1,100 1,400
2,200 3,600 5,200
None. None. None.
3,000 1,7C0O 16,200
None. None. None.
Manila hemp.. 17,527 14,905 24,375
8lsal hemp.. bales 66,860 73,146 4,982
Flour.....ccooevnnne. 87,400 95,300 163,500

Lard on the spot has been in moderate demand, and ear! ry
in the week prlces were higher. At the close, however, the

was increased pressure 10, sell, and the improvement wes
lost, closing at 5-75c, for pnme Western and 5-S5c. for prime
City. Refined lard h been in moderate demand, but the

close was quiet at 5 9Cc. for refined for the Continent.  Spec-
ulation in lard for future delivery has been moderately ac-
tive, and on buying by outS|ders for investment account

prices were advanced early in the week. close, how-
ever, the market was raided by prominent operators, and the

improvement was lost.
Sat. Mon. Tues. Wed. Thurs. Fri.
January... s, h.d. 5-87 5'87 5-87 5'72
Pork has been quiet and the close was slightly easier a
$ or_Iess. Cut meats have been higher for
pickled bellies. Tallow has been sparingly. offered, and
prices have to 4c. Bu tter has been’'in onI 'mod-
erate demand, but offerings. have been limited and values
have held to a steady basis. Cheese has quier, but
steady. Fresh eg s(t} have had only a limited sale Cotton
seed 0|I has been Oa}/ at unchanged prices, closing at 2i@
22JFc. for prime y, e
Brazil grades of coffee were dull and easier early_inthe
week. ~Subsequently, however, therewas a mare active dis-
tributing business, this, together with .an_improverrent
in the statistical position, had 4 strengthening influence, and
the close was steady at for R0 No. 7 on the spot
Mild grades have been quiet and easier at_8c. for fair Ou-
cuta. - East India_growths have been quiet and without
changes. . Speculation in the market for contracts has been
modeérately active and_during the first half of the week
prices declined under free offerings prompted by the full
movement of the crop.  The close was steadier on renewed
buying for mvestment FoIIovvmg areflnal asking prices:

. 5-750.1

Mar. . 5-650. 1 July gg%g'l ’
Raw sugar has been in better dermand and steadier, closmg
at 45—1%ch bid for centnfu&es teh'satS and 313-16c

erate
ve at lower ng at 4715 16c. for ranulatedl
C'her groc(e)\r/\llgs av%egeen rrrq g
Kentucky . tobacco quiet but steady. Seed leaf tobacco
quiet and without changes. Sales for the week, 690 cases.
A firm tone has dominated the market for Strajts tin.
Otferings have very. rate, with a fair
and stronger forelgn advices prices have advanced to
20-1c. Ing ID has continued In dermand and at
}/gg\(lzqag grlces cosm% firm at 13%@13"c. for Lake. Lead
fair sal he clgse was less active; prices have
or domestic. _Spelter n quiet and
asy (BQ for omestlc iron has been in fair de-
mand and firm, closmgggst Sfor iC.
Reflned petroleum steady closm% at 7850c. i
bbls., 5¢. in bulk and 825¢. in caseS. Naph at
Crude certificates have been dull; credlt balances
have been steady at $119. Spirits turpentine has been firmer,

but the close Was easier at Rosms have been
qwet but stead}' at $ 40 for common %&d strained
Hops have been in better demand and steady. | steady.
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C OT T O N .
Friday Night, \]anua 6,

The Movement of the Crop, aS |ndlcated byourtelegl’arTH
fromthe South to-night, is given below. For the week endlng

this evenin he t aI I’eCEIEtS have reached 335909 ba
agalnst 296,063 bales last wee 830 bales the prewous
k. making the total recei tssmce the 1st of Sept
S ab bel balgs, against 5,873,737 bales for t {)e
showing an increase since Sept. 1, 1898 of 212,198 bales
Receipts at—  Sat. Mon. Tuts. Wed. Thurs. Fri. Total.
Galveston......... 17,212 30,431 15,596 13,780 9,151 11,022 97,193
Tex. City, &o. 473 . I -- 1,721 2,194
New Orleans... 23,258 5,126 11,922 19,012 6,683 12,509 78,537
Mobile............. 600 401 1,030 2,232 290 594 5147
Florida. __ 170 6,469
Savannah......... 4,171 619 7,265 9,948 3924 2,773 23,730
Brunsw'k.Ac. 8,743 _-. 7,213 15,953
Charleston___ 1,658 1,957 656 1,324 3,243 8,83S
Pt. Royal,&c. ...... ama e - .. 322 322
Wilmington___ 49 151 85 656 642 352 1,935
Wash'ton.&o.  ..... -- -- __— .. 41 41
Norfolk............ 2,315 2,476 1,969 2,865 2203 3,235 15,066
139 243
New York....... 174 60D 469 500 150 1,393
Boston.............. 806 1,454 4,410 5,530 3,288 2,040 17,528
756
Philadel’a, Ac.. 334 251 859 182 79 1,703

Tot. this week 60,858 40,6*8 45,085 56,037 28,187 55.105 28,960
The following shows the week’s total receipts,the total since

Sept. 1,1898, and the stock to-night, compared with last year,
. 1898-99. 1897-93 Stock.
Rj(;er:ptss to This SinceSep. This Since Sep. 1899 1898
T week. 1,1898. week. 1, 1897. !
Galveston... 97,192 1,870,639 52,225 1,431,918 321,417 208,748
Tex.C.,&c. 2,194 52,014 3,623 58,657
New Orleans 78,537 1,429,847 117,484 1,642,136 476,368 495,423
Mobile......... 5,147 189,810 18,321 245,424 39,151 72,606
Florida......... 6,639 129,290 12,288 69,494
Savannah... 23,730 845514 29,771 890,077 141,981 147,515
Br'wickj&o, 15,956 214,018 11,468 154,219 14,621 9,279
Charleston.. 8,538 319,260 12,394 372,429 35,586 45,652
P.Royal,Ao. 322 19,853 464 50,183
Wilmington. 1,935 271,462 5045 276,436 15,676 25,522
Wash'n, Ac. 41 1,150 49 943
Norfolk....... 15,066 451,316 15,185 437,732 39,024 91,397
N’portN.,Ac 387 18,810 694 11,114 2,137 870
New York.. 1,993 62,991 8,375 45,703 84,292 121,621
Boston........ 17,528 172,008 7,607 112,096 39,000 49.090
Baltimore.. 3,850 16,071 1,843 33,122 17,629 28,115
Philadel, Ao. 1,705 21,822 3,432 42,049 4,856 10,727
Totals....... 285,960 6,08 %935 300.273 5,873.737 1,231.75* 1,306,475

In order that comparison may be made with other yearf,
Wegive below the totals at leading ports for six seasons.

Receipts at— 1899. 1898. 1897. 1896. 1895. 1894.

Galves'n,&o. 99,386 55,853 31,182 32,217 51,329 20,894
New Orleans 78,537 117,484 53,012 40,879 69,443 49.981
Mobile......... 5,147 18,321 3,733 6,381 4,940 7,435
Savannah... 28,730 29,771 17,093 14,430 18,776 14.515
Chas’ton, &o. 9,160 12,853 10,879 5337 5,689 6,623
Wilm*ton, Ao 1,976 5,094 2,740 1,963 2,519 4,613
Norfolk........ 15,066 15,185 18,497 13,837 13,183 9,374
N. News, &c. 387 694 343 3,393 11,045 7,352
All others... 47,571 45,013 24,826 16,682 30,822 14,226
Tot. thiswk. 235,960 300,273 167,340 135,322 207,746 134,813

Since Sept. 1 6085 935 5873.737 5119,790 3679,988 5595,698 4482,775

The %Borts for the week ending this evening reach a tota 1
which 186,617 Were to Great Britain, 33i
to France and 813&9 to the rest of the Contlnent Below
arethe exports for the week and since Sent. 1, 1898

tfreek EndinQ Jan. 6.1899.  From Sept. 1,1898, to Jan. Q 1S99.

Exported to— Exported to—
from— Qreat Conti- lotal Great Conti-
Brit'n. France nent. Week. Britain. France nent. total

Galveston...... 49,808 28,756 12,052 900LO 833,920 291,307 314,371 1.144,598
Tex. City, &0.. 397 397 11,812 8,044 19,840
New Orleans.. 82.096 9,700 19,273 111,609 512,209 158,359 279,282 950,450
Mobile............ 4,412 4,412 114,343 8,071 123,014
Pensacola...... 3,030 2,702 5792 00,943 5549 51,337 117,834
Savannah....... 15,027 15,027 43,215 27,979 381,559 457,753
Brunswick — 16,841 10,844 127,503 63,804 191,812

7,313 4,387 11,700 70,203 130,725 200,933
Port Royal— 18,138 18,138
Wilmington. . 111,981 183,707 245,748
Norfolk........... 9,943 9,943 19,597 24,251 43,848
N'oorl N., &c. 18,081 18,081
New York...... 10,059 438 8,355 19,452 146,573 14,68J 110.143 277,399

7,865 105 7,980 204,703 t,175 205,943
Baltimore...... 1,783 7,i3S 9,221 08,247 400 50,279 124,926
Philadelphia.. 200 200 11,420 11,426
San Fran., &c.. 1,997 1,997 9,150 23,421 32,571

180,017 38,894 80,339 305.850 2,332,114 493,277 1,593,429 4,483,820

Total. 1897-98. 87,501 19,705 122.022 229.228 1,854,391 51?,*-62 1,023,096 3.995.349
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.Inaddition to above exports, our telegrams to-night, ai»0
give us the following amounts of ootton on_shlpboard, not
cleared, at the portS named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

oh nrmtPBOXRD, HOT CLEARED FOR—

Leavin
Jan. 6 at Great Other  OQoatt- Mtoek.
Britain. France. Foreign teise.  rotal.

New Orleans... 17,361 30,218 50,200 2,470 100,252 376,138
Galveston......... 25,670 26,244 43,137 17,867 112,918 203,499
Savannah......... 4,000 None. 20,000 None. 24.000 117,981
Charleston..... None, None. 12,300 500 12.*00 22,786
Mobile... . None. *500 None. 17,000 4,1*%1
[ None. 16,000 24.000 15,024
750 100 None. 6,050 78,242
None. 15,000 None. 35.000 58,919
Total 1899... 86.734 57.212 149,237 36 837 330,020 901,738
Total 1898. . 124,765 32,301 122,721 32 420 312,713 993,762
Total 1897... 126,208 40,995 32,300 7,730 257,231 997,131

Speculation in cotton for _future dellver%/ has been only
moderately active and no decided changes have occurred in
values. Early in the week the tone was somewhat unsettled.
Easier foreign advices, a continued full, moverment of the
crop and reports of slightly easier interior markets at the
South had avve_akenlrjl% influence. There was, however, no
aggressive selling. e baying by outsiders continued,
altracted by the” comparatively low prices I’U|Iné], the
healthy conditions existing in the cotton | trade and
the brisk demand for actual cotton, and thiS served to hold
the downward tendency to_prices incheck. Subsequently un-
favorable weather conditions at the Sonth, a falling off
in the crop movement and a steadier turn to foreign ad-

vices a strengthenlLr}th_inﬂuence. Owing, however, to
the fact that buying by outSiders bad subsided to a consider-
able extent and

ere Was comparatively little buying pl_y reg-
ular operators, the improvement in prices was slight,~ To-da
the market was moderately active and firmer. A limit
number of foreign baying “orders were received and there
was soe baying. for Southern account. . The crop movement
was light, and this was given as the principal strenﬁthenln
feature of the situation, although it was generally stat
that the unfavorable weather at the Sonth was “largely
responsible; for the smaller receipts. At the advancé in
prices outsiders were moderate sellers to realize profits.
close was steady, with prices 3@b points higher for the day.
Catton on the Spot his been qaiet bnt stéady, at 5Tjjc. for
middling uplands. S ]

The rates on and off middling, as established Nov. 10,1893.
by the Bevision Committee, at whioh grades other than
middling may be delivered on contract, are as follows.

Pair. ..0. IHoa Good Ordinary........c........ o.llflofl
MiddlingPair................. ’son Good Middling Tinged....... Even
Strict Good Middling......... hion : Strlot Middling Stained 73a0fl
Good Middling........ % on Middling Stained.................. 7,9 ofl
Strlot Low Middling. *j(j off; Strlot Low Mid. Stained... 1 ofl
Low Middling....... ... "ia off Low Middling Stained........ 1"soU

StrictGood Ordinary........ .. Noff[
On this basis the official prices for a few of the grades for

the past week—Dei. 3t to Jaa. O—would he as follows.
UPLANDS. -Sat. JHoii Ttie» Wed Th. Frl
Com! Ordinary..*..*.. . 1 a4, 41b. 4189
Tow Middling . « 57,0 «=>* % B7.8
Middling ... ) ., 518 pBs 0B 5%
Good Middling. ** . e & ? g4 OM 6M 6M
Middling Fair...... ...... 84, 65, 64, 68,
GULF. Sat. llou Toe* Wed Th. Frl
o 5L. 5lia  51.8 5l
Low Middling.......... . 5ii, 5Ui( 5ll,e 5116
Midi! Huff....... ... Ok, Qis 08) 6is
Good Middling . 6hi 6H* Bos 641
Middling Fair............ 7 7 7 7
STAINED. Hat. 1lon Tnc« Wed Th. Fri
Low Middling ... 49 48) 413 413
Middling - .. . Holt Holi- 579 5, 57, 576
Strict er_ ddltrfir i day. iday. 521 25! sal,. 52i,.
Good Middling Tinned 57 8 5B 579

The_quotations for middling upland at New York on
Jan. 6for each of the past 3 years have been as follows.

B. Jl«*9l ...C. 9** -1883....0.30% 11875....e.1478
1898. 514.. 1890 L1Qt* 1882, e 11 1874.......16"
lig3og 913-* 1881- . 1873...,,..203h
1889 ;io'3 i1890. 1872.. 21%
11879, v 1871...,...15
189*. . Hix. lisse 9V 1878...... 1870 25%
1393. . 9156 1'1885.....u v 1877. 1869...., 27
1892. 77t. 11884.......10% 1876. L1808...... 15%

Note.—On Out. 1, 137*. grade,) of ootton as quoted were changed.
According to the new classification Middling was on that day quoted
*30. lower than Middling of the old classification.

MARKET AND SALES.

Sales op Spot <cContract

Spot Market Futures

Oloeed. 1t Market Ex- Oon-
j Closed. port. rump. tract Tolal
Saturday.. >

Monday = s Hull
Stead? ... iQiilet Lo 38 5,600! 5,838
Steady . . [QaietA st'dy 01 1,9001 1.961
Thursday. Steady .. .. sleadv 400; 400
Steady ... Steady ... 75 500 575
Tdal. — 172 8,400] 8.572
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Lhe Visible Supply of Cotton tO-night, as made up bI){
cable and telegraph, is as follows. Contirental stocks, aswe
}
as those for Great Britain_and the afloat, are this week’s re-
tum?, and

consequently all European fwres are brought )
to Thursday evening.~ But to make the total the Tomplete
figures for to-night (Jan. 6), we add the item of exports from
the United States, including in it the exports of Friday only.

1899 1898 1897. 1896.
Stock at Liverpool.. bales.1,370,000 910.00C 1,071.000 1,116,000
Stock at London 3,00 , s 5,000

Total Great Britain stock..1
Stock at Hamburg

U13.000 1,080,000 1,121,000
7,000 18,000 2

Stock at Bremen 305,000 180,000 231,000
Stock at Amsterdam.. 3,000 3,000 6,000 ,000
Stock at Rotterdam... 200 300 200
Stock at Antwerp.........cceee.. ,000 7,000 10,000 16,000
Stock at Havre..... 239,000 249,000 206,000 317,000
Stock at Marseilles................... .00 4,000 5,000 5,000
stock at Barcelona. 42,000 66,000 52,000 72,000
Stock at Genoa... 46.000 22,000 43,000 40.000
Stock at Trieste 10,000 2,000 15.000 16 000

Total Continental stocks . 7,0,200 661.200 53.1,300 728,200

Total European stocks___ 2,113,200 1,578,200 1,615.300 1,849,200

India cotton afloat for Europe  44.000 31.000 00,000 85,000
imw - .onafloatfor E‘roEe. 978,000 730,000 658,000 416,000
Egypt, Brazil,Ac., aflt.forE*pe 41,000 57,000 37,000 68 000

' United States ports..1,231,758 1,306,475 1,254,382 1,112,812
Stock In U. 8. Interior towns.. 739,579 628,843 552,205 565,410
United States exports to-day.. 29,365 61,221 43,466 21,714
Total visible supply........... 5,176,902 4,392,739 4,220,333 4.118.136
Of the above, totals of American and other descriptions are as follows:
American —
Liverpool stock............. hales. 1,265,000 792,000 919,000 921,000
Continental stocks.. .. 691.000 627,000 457,000 653 000
American afloat for 978,000 730,000 658,000 416,000
United States stock..... ...1,211,758 1,306,475 1,254,362 1,112,812
United States interior s. 739579 628,843 552,215 565,410
United States exports to-day..

29,365 61,221 43,460 21,714
Total American. ...4,933,702 4,145,539 8,884,033 3,689,936
East Indian, Bras

Liverpool stock.... 105,000 118,000 152,000 195,000
London stock........ 3,000 3,000 9,000 5,000
Continental stocks................... 45,200 38,200 78,300 75,200-
India afloat lor Eu roi)e. . 44,000 31,000 60.000 85,000
Egypt, Brazil, Ac., afloat........ ...... 41,000 57,000 37,000 68,000

Total East India, &e 238,200 247,200 336,300 428,200
Total American......... ...4.938,702 4,145,539 3,88 1,033 3,689,936

Total visible supply.......... 5,176,902 4,392,739 4,220,333 4,118,136
Middling Upland, Liverpool 3*s«a. Std. ' 4d. 4riazd.

Middling Upland, New York.. 5ho. 51&i, c. 73reC. 8&i 0.
Egypt Good Brown. Liverpool 5%d. 471.d. 511, 6d. 6t,ed.
Peruv. Rough Good, Liverpool 6%d. 6%d. 65ftld.  67,,d.
Broach Fine, Liverpool.......... 3«]fd. 3Hd. 4d. 43sd.
Tinnevelly Good, Liverpool... 31litd. 37J6d. 4d. 45u,d.

The imports into Continental porta the past week have,

begy 00 bales. . . ] .
Tnengoveb%l ures indicate an increase in the cotton in

sight to-night of /84,163 balea as compared with the sane
date of a gain of 956509 bales over the corresponding
date of 1897 and an excess of 1068763 hales over ]ﬁo
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At the Interior Towns the movement—thatis the receipts
for the week and since September 1, the shipments fOI the
week and the stocks to-night, and the same items fOI the
corresponding period of 1807-98 —is set out in detail below.

Q0 X 2SS!:
*eloo 8879399557
Tt R

*rr»  “ 5TD-i© ?‘J

g
3
IS v
_Spr
£
S
>

»
>

s -&°

_x ]
* % u

o

o
VO S=—0

e n G
OCOP CO®©e Vj
SC w *el*!

Cr»tttO

M Moo
\%5 Tl >l 2 & &M AdSo € 18c< 1Y

@rccscN>f*©cDe-* ©oow-4CD*4<*>Jtt©0
K « X
SASSSLSEe I e O T ies s T A
¥|*‘tf00t>>_OIyCSISXSO%'&VC%C%"ZIJ?’Q--W ! Ek
,tCKXl*xyi H-Tto~

) o* 10 9%1
WK*J®CUI0 MEK# ~~«aaO I»"0O

© WNCO
TOMOCD TSR Tiab1

M*-00
.))E*

Si3
1C

00

«© o w
a-. 05 -d_tOC*7r-; tOM<J
0Qc: )% ' QO COCONDO*  *-

-qt u (SW' X ~“nht %.! O *—tj)«
1Mo too to= tverCS@# i tO= »-WA-OGDt00© CC5t-*OCO<IA-I

to
to-Ji-wooif«i 8 0h 0 K

(C:V -ICOI®" C@CDI‘ tC)"TC(\]/é\{_V’BTQ%C%CﬂtS-On&O(\:,s:Oi iS»loA\{Vt@():):%
5 <0%010-4] Y. %@?—i-co*%fco@o*?f%%#ﬁcot {Dt0aco®

HgCtCMM% © %P‘I"«jP kC%@ WNM  OMW**
Ragyy, cotes o erosogere e, KeqwERIKI Sontoly

«-JOOC-JOCrf-Ot"-' JOOOMCOt0e-©COCDOON

St3

5

00
«

< Re s
CH

-J

N - - <3
wikion—RocrocerM ceot%<1t080-3M-
© to GO0’ 'Y‘V®/ *© OT ?%«Pf*©| £ W\c/o%(éf*«(gw%
too.Oac»-%?-*%oca-l%\elxog<?ip-808-|© RS EAERY nocc>-£{fo*sl E
COIMOH-CIP* v>OWt-iC*©©COCCk-00©©a®t0IM000»-«DOt-<

to @to -HUM

Ctf»©CO0
ou-Jcog'MO'MMd) ©cot-*co*erOrfkc.Ojp*totc

C
TR R R G G

-IUAIf*

@ <1 >

P 5°*53*>*p; @O ;
X | —o0-Vjbbr-"m to®;
— ] © —«0D<J-31 CJFCD,
PCT -tCM CDtO©- rDmm 00

The above totals siiow
creased darin
bales more thi ) pts
at all the towus have been 5043 bales more than the same
week last year, and since Sept. 1 they are 84,223 bales more
than for the same time In -98.

Overland Movement for the Week and Since Sept. 1.—
We give oelo v a statement showing the overland moverrent
for the week and sinte . 1 as ritde up from telegraphic
reports received Friday night. The results for the week
gg(g(l)ﬂ%v‘\,]san. 8 and since Sapt. 1 in the last two years are

1898-99 1897-98.
January 6
uary Week Since Since
eek.  gept. 1. TReEfe  gept 1.
Shipped—
Viu 8t. Loolb......cccovvviine i 37,928 581,433
Via Cairo..... - 23,323 244,496
Via Parker.. ' 2°500 15,416
Via Rook Island. 1,319 38,112 3,505 30,277
Via Lonlsyille 8114  85H96 '
Via Cincinnati... 10,490 76,714 61,035
Via other routes, 5,217 92,0.4 ;988 84,439
Total gross overland.... 86.391
Deduct th?pm entt— ' 1118665 62104 079,818
Overland to N. Y.fBoston, Aso.. 24,976 272,892 21257 232,970
Between interior towns............. 2,940 16,842 3,736 '
2,430 26,410 543
Total to be deducted............. 30,346 316,144 25536 270,216
Leaving total netoverland*.. 56,045 802,521 36,568 709.602

* Including movement by rail to Canada.
The foregoing shows that the week’s net gverland movement

this year has bales, against 36,563 bales for the
weeK in 1898 and that for the season to date the a re%te net
overland exhibits an excess over a year ago of 92, es.
In Sigh1t_al?_d Spinners’ 1893_99_' 1897-98.
akings. TreeA. Sesplgcel. Week. S%[i)r{cel.

Beoelpts at ports to Jan. 6.
Net overland to Jan. 6. ..
Southern consumption to Jan. 6.

285,960 G085,935 300,273
56,045 802,521 36,568 5’%3'28;
26,000 478,000 22,000 417,000

368,005 7,366,456 358,841 7.000.339
*12,868 635,460 * 2,610 '583.767

Came into sightdaring week.
Total Insigh% Jan. Gg - 355,137 8,001,916 356,201 7584106

,714 1.310.092

Total marketed.............
Interiorstooks in excess

North'nspinners tak'ge to Jan. 6. 105590 1,308,874 77
decrease during week.
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uotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
ad other principal cotton markets for each day of the week .

i.ohi*O QUMBATXOBTB FOR WZDDTdISra COTTON ON-

Week ending

Jan. 6. Satur. Mon. Toes. Wednes. Thurs. Fri.
Galveston... 5Rs 57,6 35if
New Orleans 5316 53,6 L 5316
Mobile......... 5iS 5% 5~ 5is
Savannabh... 51,8 51,8 o'le 51.8
Charleston.. 5~ - 5% 54 54 518
Wilmington. 5% 5% 53s 5 53e

% 5% 538 5 538

Boston......... 578 5% 578 578 57e
Baltimore. . s 5% 53, 53, 5%
Philadelphia 616 P 6% 6is 6*8 6*8
Augusta....... 55, 55)§/I gg% g;/g g%
Memphis 5% (
St. Lguis: 5% 5% 53q 53g 539
Houston...  5'is 57,6 539 538 5338
Cincinnati.. 59j6 59e 59.a 59.e 58,6
Louisville...  5+2 5 572 Shi 515

The closing quotations to-day (Friday) at other important
Southern mirkets wer- as follows.
Athens.. | Columbus,Miss 518 1Nashville......... 51®
Atlanta. 53s iEufaula...... 5*8 |Natchez.. .5
Charlotte....... 5> |ILittle Rock ... 5 IRaleigh............ 53y
Columbus, Ga. 5*8 1Montgomery... 5!s 1Shreveport___ 4158

Whather Reports by Telegraph.— Our telegraphic ad-
vices this evening indicate that over a large portion of the
South the weather has been rather unfavorable during the
week. Rain has fallen in most sections, at sonme points
heavily, interfering with the gathering of cotton where
picking has not already ceased and hindering the marketing
of the crop. Lower temperature has also prevailed.

. Galveston, Texas.— There has been rain on three days dur-
ing the w<ek, to the extent of two inches and fifty-five hun-
dredths. The thermometer lias avera%ed 52, ranging from
28 to 6/. December rainfall two inches and twenty-six
hundredths. ]
Palestine. Texas,—There has been heavy rain on three da
of the past week, the rainfall being two inches and eight
hundredths. The thermometer has ranged from 18 to%z
averaging 40,

Corpus Christi, Texas,—There has been rain on one day of
the week, the preuPltatlon reachlngn_twen hundredths of
aninch.  Average thermometer 50 highest’/0 and lowest 30
December rainfall one inch and thirty-three hundredths.

San Antonio, Texas.—We have had rain on one day of the
week, the rainfall reaching twenty hundredths of inch.
Minimum temperature 22 .

Paris, Texas.—WWe have had heavy rains since last report.
The thermometer has averaged 40 the highest being 65 and
the lowest 14. ]

Neic Orleans, Louisiana.—There has been rain on three
days during the week, the precipitation reaching one inch
and eleven™hundredths of an inch. Average thermometer 4.

Shreveport, Louisiana,—Rain has fallerion two days of the
vveekhtehe rainfall reaching thirty-five hundredths of an inch.
The thermometer has ranged from 2)to 70, averaging 45.

_ Columbus, Mississippi.— nder of the Crop in the
field is not likely to be picked. It has rained on four days
during the week, the rainfall being foar inches and twelve
hundredths.  Average thermometer 59, highest 77 and the
g)r\ggtsﬁsm Month'sTainfall two inches and fourteen hun-

The remai

i elﬁa(rj]drlég?ﬁi;sippi.—Deceﬁber rainfall two inches and

Greenville, Mississippi.—Heavy rainfall yesterday.

Vicksburg, Mississippi—W e_have had rain on six da
the week, t?‘le rainfall EE)elng eight inches and fourteen
dredths. The thermometer has averaﬂgsd 47, ranging from

urt}(&%%thsDecerrber rainfall three inches and thirty-three

Little Rock, Arkansas.—Rain has fallen _on three dg%% of
the week to the extent_of one inch and fifty hundredths.
Average thermometer 34, highest 54, lowest 14.

Helena, Arkansas. -Not_‘much cotton picked the past
week, ere has been rain on five days, the rainfall being
ore inch and seventy-six hundredths. ” Light snow on oné
day. Average thermometer Decembér rainfall three

,rr;nccpg gpg gl%%%mnmgeraeﬂtﬁhs and for the year fifty-four

Memphis, Tennessee.— Cold and wet weather has interfered
with marketing of cotton. No picking has been done., Tnere
has been rain on one day during the week, the rainfall reach-
ing oneinch thirty-three hundr . e thermometer
has averaged 404, the highest being 666and the lowest 12-7.
Decermber rainfall two inches and ninety-six hundredths.

Nashville, Tennessee—Rain has fallen the past week to the
extent of eighty-four hundredths of an inch.” The thermom-
etet has averaged 38 ranging from 2to &b o

Mohile, Alabama.—Very inclement weather in the interior.
Rain has fallen on three days of the week, the rainfall reach-
ing fon¥-wo hundredths of an inch. _ The thermometer has

ed from 27 to 67, avgrg;\“%gg 51 December rainfall three
and eleven hundr . ]
Alabama,—There has been rain on ore da
of the week, the precipitation being only two hundredths o
an inch, but it israining heavily now. ~ Average. thermom-
eter 43 hlghest @ and lowest 27. Month's rainfall three
linches and Sixty-nine hundredths.

of
un-

inc
Montgomer%/,
h
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Selma, Alabama.—There has been rain on three days of
the week, the rainfall reaching forty hundredths of an inch.
The thermometer has averaged 48, the highest being 68 and
the lowest 25.

Madison, Florida.—We have had rain on three days of the
week, the rainfall reaching one inch and seventy hundredths.
The thermometer has averaged 62, ranging from 38 to 78.

Savannah, Georgia.—There has been rain on three days
during the week, the rainfall being three hundredths of an
inch. Average thermometer 53. highest 75 and lowest 30.
December rainfall two inches and sixteen hundredths.

Augusta, Georgia.—There has been rain on two days dnr-
ing the week, the rainfall reaching eighteen hundredths of
an inch. The thermometer has averaged 48, the highest be-
ing 73 and the lowest 26.

Stateburg, South Carolina.—There has been rain on two
days during the week, the precipitation being seventeen hun-
dredths of an inch. The thermometer has ranged from 21 to
74, averaging 51. December rainfall one inch and forty-
seven hundredths.

Greenwood, South CaroHna.—It has rained on one day dur-
ing the week, the rainfall being fifteen hundredths of an
inch. Average thermometer 44, highest 58 and lowest 30.
December rainfall two inches and twenty-two hundredths.

Manchester Market.—Our report received by c&bl
to-night from Maacueecer states uiat the morsel is quiet for
both yarns ami shirting . Spinnera are considered to be wel
under contract. We give tn * prices for to-day beio” and

leave fcho*e t r previous weeks of this and last year foT
comparison. 1
1398 99. 1897-98
* OotCn .
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Shipping News.—As shown on a previous page, the

export* of cotton from the United States the past week have
reached 305.850 bales. The shipments in detail* as made up
from mail and telegraphic returns, are as follows:

Total bates
New York—To leerpool |mr<<t«anu*rGeorgto 9,-446... ........ 9,446
To Manchester, per 'steamer Nasmyth, 297 uplands and

018 REA TSIANG. oeoeoeeeeeees eeemeeeere + e eomereeeeeeseeee o oeereseeene 1,213
To Havre, per tfearner La Normandie. 348 upland and 90
S€A ISIANG ....vvove e cvcveeies erieeies serriione = e 43S
To Bremen, per steamer* Kslter Wllhelm tier Grosae, 781
Karlsruhe. 2,023 ...Boland..018., 3,452
Toll(-)|8mburg per steamer.-* Knltfnht Erraut,396....Pretoria, 496

To Antwerp p-r steamer* Adrla. 50 _British Emplre 700 750
To per steamer Pontiac, 1,000.. . 1,000
To OeoiM, per steamers Blnloawald, 541

“Karamaula,

To Naples per steamer Aller, 1168 ..
New oki To Liverpool—Jan. 2—Steamer Mount Royal
17.693— Jan 3—Steamer* Antill&n, 14,000; Mexman
9,500; Tampleaa, 13,000; Workman, 14, 000....Jal
Steamer M usician, 19,000

To Belfast Dec 31—Steame_rMa|Jn_Head, 1,452 ,45
o Hull3Jan, 5— amet ClitrrntDito, 51 5
To Havre—Jna. 6 -> learner Be «ath, 9,700 ...... ... 9,700
To Bremen Dec. 31 -Steamier Monterey, 17,473 17,473
To Antwerp Jan. 4 steamer Har enden 1500 1,500
To Copenhagen Tan. 4—Steamer Sigurd, 3
Galvertos—To Liverpool—Dec. 30—Steamer Troplc 9,421
Deo 31—Steamer* Beriita. 3,426; Bernard Hall. 5.177:
Heathmore, 9.629....Jan, 3—Steamer Wsetwater, 5,974
Jan, | Steamer Gracia, 7.991.cc...  ocorirrin. 4&;2‘%

To Manchester—Dec. 21—steamer SprimcweU, 8, 346

To Havre—Dec. 29—Steamer Andont, 8,493....Dec. 29-
Steamer Nordfarer, 11,366.... Dec. 31—Steamer Nether'
field. 8*907

To Bremen—Dec. 31 _Steamer Glauttvy, 5,48t .

To7ll-g|)amburg -Dec. 31—Steamers Hibernia, 1,632

To Rotterdam Dec. 31—Steamer Lady Lewie, 90.
—Steamer Cambay, 1,079

To Antwerp—Jan. 4—Steamer Hazel Branch, 1,795
To Reval-Jan. 5—Steamer-------- = 1,256
Corftts CHfth»Tt, AC,~To MexJco, per railroad, 397..

Mobile—To Manchester—Jan 3—4Jt#*ainer Dalumlly, 4 ti2 4,412
Pkvsacola—To0 Liverpool- Jan. 4—Steamer Leonora 3,030 3,030
To Hamburg—Jan. 5- Steamer Swanley, 4 47
To Antwerp—Jan 2—gte*mer Kelvlngrove 2,293 2,283
Savajtsuh—T0 Bremen—Jan. 4 —Steamers City of Worcester,
7,427, Weybrldve, 9.2CK)....... ...ccooveiriniiriins e 15,627
BftiTSawtcR—T o leerpool ec. 31—Steamer St. Quentin.
7,544— Jan. 3—Steamer Foyletnore 7,150 upland and
1w Sea laland...., ... .. o ove e s 16,844
09AXLS9109—To Liverpool —Dec. 31—Steamers ileiehinirton
3.253 Upland and 200 Sea Inland; Orho, 3,552 upland
and 309 Sea Island..................... 7,313
To Hamburg—Dec. Si—Steamer St. Geor 3,387.. 3,387
To Barcelona- Deo. SI-Brig Alfredo. 09 1,000
Norfolk—To Bremen-Dee 3I—Steamer Croydon 9943 ... 9,943
Bortov—To LlverpooD-Deo. 28—Steamer Sylvania, 2.288..
Dee. 29 Steamer Dominion, 4,331...Deo. 31—Steamer
Ottoman, 990 upland and 376 sea Isiand 7,875
To Yarmouth—lan 2—Steamer Boston. 105.....". 105
Baltimore—T0 Manchester —Dec. 30 —Steamer  Sapphire,
.................................. 1,783
To Bremen—Dec, 23—Steamer H. 1i. Meier, 3,693....Dec.
31 - Sf*a oer Elizabeth ftiekraers. 3,25% i 6,938
To Botfcrdam—Dec, 30-Steamer Dorango, 500, 500
Philadelphia—il0 L|verp00I—Dec 30—Steamer Rhynland 200
XORTt,*vd, Mr - To Liverpooi—Dee. 304teamer Turanian,
287...Dee. 31—Steamer Nurnldlan, 1,710.. 1,997
TOTAL it e e 305,950 '
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The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French Ger- .-Oth.FTrope-s Mexico,

Bril'n. ports, many. North. South.  <g&Japan. Total
Slew York. 10,659 = 438 3,94 750 3,657 .. P .a 19,452
N. Orleans. 82,696 9,700 17,473 800 '
Galveston. 49,808 28,756 7,832 B
Cor. C., Ac.
Mobile...... 4*412
Pensacola. 3,030 479
Savannah., ... 15,627
Brunswick 16,844
Charleston 7,313 3,387
Norfolk.... ... 9,943
Boston 7*875
Baltimore. 1,733
PthdeIpa 200
Portl'd,Me. 1,997
Total....186,617 38,894 65,627 9,553 4,657 502 ... 305,850

To Japan since September 1 shipments have been 23,431
bales from Pacific Coast.

Cotton freights at New York the past week have been
as follows.

Salur.  Mon. Tues. Wednes. Thurs. Fri,
Liverpool, asked,d.

Do Jan...d. 251 251 25t 251 25-
Havre..... [ 401 401 40t 401 401
Bremen.. ..C. 32M 32m 32m 32v 32%t
Hamburg........... c. 32»af 32m 32%! 32v 32m
Amsterdam........C. 351 a 30t 30r 30i 301
Reval, v. Hamb..c. 501 K 481 481 431 48t

Do v. Hull.-.e. 421 P 40*421 40-9421 40®421 40@42t
Rotterdam.........c. 32m 32m 32%I 30 301
Qenoa, Jan........C. 431 43@45! 43@451 43*45! 43»45t
rrieste, Jan___e. 451 451 45f 45f 451
Antwerp............. d. 633 o4 9.4 of4 (']
Ghent,v.Amtw'p.d. he D.4 «-4 u«* n,4

Ceuta net per 100 Itm.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

Dec. 16. Dec. 23  Dec. 30  Jan. 6.

rlaleaof the week.......... hales. 67.000 57,001 35.000 53.000
Of which exporters took.. ,500 1,200 3,300 3,800
Of which speculators took. 2,200 5,100 2 300 4,500
5a es American .000 52.000 33.000 49000
Aetna export.. 9,000 5,000 10.000 14.000
81.000 82.000 68,000 65.000

Total stock—Estimated.......... 1.158.000 1.256.000 1.337.000 1.370.000
Ofwhich American—Estm’d 1.059.000 1.158.000 1.233.0 jD265.000
Total Import of the week... 135.000 184.000 159.000° 112,000
Of which American........ 112.000 171.000 144.000 97.000
Amountafloat...... ...... 373.000 395.000 388.000 543.000
Of which American.... 372.000 391.000 385.000 540.000

The tone of the Liverpool market for spots and futures
each day of the week ending Jan. 6 and the daily closing
prices of spot cotton, have been as follows.

Spot. SaTday. Monday. Tuesday. Wed'day. Thuvsd'y Friday.
Market ; Barel Good
3 Kusier. sup?)roertyed Steady.  gemand.
Mid. Upl'da. - i 3332 3532 3332
Sales........ . R w 10,000 12,000 12.000 15,000
Spec. Aexp. 0 1,000 1,000 1,000 2,000
Futures. \g} Quiet at
t at uie

llxlsar:(\etl’(§ Q:I:Jicég- Fartlally Steady. Steady.
'\galikm ) s * Steadly. Qgtigzgdg.tlt Steady.  Steady.
Theprbv " futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling

clause, unless otherwise stated.

The prices arc given in pence and 641As. Thus: 2 63 means

2 63-644.. and 3 01 means 3 I-64d.
Sat. Mon, jTues. Wed. Ttours. Frl.

Pec.31 to

Jan. 6 1:45 4 11145 4 1:45 4 145 4
PM.PM.PM.P.M. PM. PM.P.M.P.M,
* d d d a d d d_ 4
January___ 301 301 301(301 301 302302302
Jan.-Feb ™~ 301 301 301 301 301 302302302
Feb.-March. B m 302302302302302303303303
MohArll.. 303303303303303304304304
riL 304304304304304305305305
yJune.. 9 30530530>305.305306 306306
Jnho-July.. 306 306 306307306307 307307
JuIyAug . ) 3071307 307 307 307 308 308 308
Aug. Sept.. 307(305307@ 08 30530B309 309
Sept.-Oct.. 3071309 308!'i OS308 309 309 309
Oct.-Nov.. » 308%3 08 308(308 309 309 310310
Nov.-Deo.. | 3081309 3081308 309 309 3 10*3 10

Jute Butts, Baggixg, &c.—The market for jute bagging
b«i< been very dull during the week under review, at un-
changed prices, viz., oj-*c. for \% Ibs. and 6J%c, for 2 Ibs.,
standard grades. Car-load lots of standard brands are quoted
at 8~c. for 1% Ibs and 6}$C. for 2 Ibs., f. 0. b. at New York.
Jute butts have also been dull and featureless at 90c. for
paper quality and 1%c. for mixing. From Messrs. Ira A.
Kip & Co.'s circular we learn that the deliveries of jute
butts and rejections at New York and Boston during Decern-
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ber were 31,565 bales, against no bales for the same month
last year, and for the calendar year 1693 the deliveries
reached 391,129 bales, against 347,118 bales in 1897. Import-
ers and speculators at New York and Boston on Dec. 31 held
no stock, against no stock at the corresponding date in 1897
the amonnt afloat for the United States reaches 22,750 bales,
against 118,957 bales last year.

breadstu*®f*fs
Friday, January 6, 1819.

Business in the market for wheat flour has been quiet and
prices have been somewhat irregular. For supplies to arrive,
owing to an advance in freight rates from the West,together
with higher prices asked by the mills, values have been ad
vanned. Holders of spot stocks have been slightly stronger
in their ideas of values, but they have not held for the same
advance as asked for flour to arrive. City mills have had a
moderate sale at firm prices. Rye flour has bfen in moderate
demand and held firmly. Buckwheat flour has been quiet
but steady. Corn meal has had only a limited sale but prices
have been unchanged and steady.

Speculation in wheat for future deliver}' has been only
moderately active and the tone has been unsettled. Imme-
diately following our last report there was a fairly sharp
advance in prices. An expected large decrease in the visible
supply, a good export demand and buying orders from the
winter-wheat section were the strengthening features, to-
ward the close of the day, however, under selling by longs
to realize profits, most of the.improvement was lost. Tues-
day the market was weaker. Continued selling by recent
buyers to realize profits, more aggressive selling by bear op-
erators and favorable crop accounts from Argentine de-
pressed values. Wednesday the market opened easier, re-
flecting weaker foreign advices. Subsequently, however,
large clearances from the seaboard and unfavorable crop
accounts from the West turned the market stronger, and the
early loss was more than recovered. Thursday the market
again turned easier. Foreign advices were disappointing,
and this,[together with favorable State crop reports, prompted
realizing sales, under which prices declined. Business in
the spot market has been only moderately active, the demand
from exporters having fallen off somewhat. The course of
prices has followed closely after that of futures. To day the
market was easier under aggressive selling by prominent
operators, and there was further selling by recent buyers to
realize profits. The spot market was fairly active. The
sales for export here and at outports were 450,000 bushels.

DAILY OLOSING pricEs OF NO. 2 BED wINTER IN NEW YORK.

Sat. ifon. Tuts. Wwed. TKitt't
Mb wheat . 0.b.......... 81% 80% 8lis 80% 797
Jan. delivery Inelev. . 1 ___ ) 76% 77 76% 7534
Mar. delivery in elov.... 79%4 Vj 21 84 7875 718% 77*2
May delivery In elev.... 75% 74Si 75% 4% 74%

DAILY CLOSING PRICES OF NO 2 SPRING IN CHICAGO.

. . Sat. Mon. Tues Wed. Thurs.  Fri.
Jan. delivery in elev.. cla 67H 68~
May delivery inelev..... 7w 3a 70% 712  70% 70
July delivery in elev...... 693i 68% 698 68% 68

Indian com futures have been moderately active, but the
tendency of priees has been towards a lower basis. There
has been free selling by recent buyers to realize profits. The
movement of the crop has been larger, foreign advices have
been dull and easier, the grading of the crop hasimproved as
a result of the more favorable weather latterly, and there
have been freer offerings by the country, the higher prices
bringing out sellers. The spot market has been easier under
fair offerings and at the decline exporters have been only
moderate buyers. To day the market was depressed bv sell-
ing by prominent operators and under realizing sales by
longs. The spot market was fairly active. The sales for ex-
port were about 500,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN INNEW YORK,

Sal. Ifon. Tues Wed. Thurs. Fri.
Dullcorn f. 0.p o 44%2 43ki 43 433s 43
Jan. delivery inelev_ i
May delivery in elev__ 43 42 42j4  417s 4112
DAILY CLOSING PRICKS OF NO. 2 MIXED corN IN CHICAGO.
B i Sal. Mon.  Tues. Wed. Thurs. Fn.
Jan delivery inelev....... 35%2 35H;j 35 3412
May delivery Inelev___ 3s% 5a 37ie 37% 36% 3Gki
July delivery in olev. ... 37% 37% 37% 37

Oats for future delivery at the Western market have been
moderately active, but, the tendency of prices has been to-
wards lower basis. There has been considerable selling by
longs to realize profits, and this, together with a fairly full
movement of the crop, and sympathy with the decline in com
have been the depressing features. Locally, the home trade
has been a moderate buyer in the spot market, and prices
have held comparatively steady. To-day the market was

easier in sympathy with the decline in other grains. The
spot market was quiet.
DAILY CLOSING PRICKS OF 0ATs IN NEW YORK.
. . Sal. iTon. Tu.es. Wed. Thurs. Fri.
No. 2 mixed in olev........ 331* Holl- 33% 33% 33 33
No. 2 white Inelev.......... 8 day. 36 36 35% 35

DAILT CLOSING PRICES OF No. 2 MIXED oATs IN CHICAGO.

) Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery In elev.... 28% Holl- 27>s 2731 27% 27
Jnly delivery Inelev....... 26% day. 25% 26% 25=8 25%

Rye was in fairly active export demand daring the latter
ipart of the week and prices were firmer, Barley has been
n light supply and steady.1l

Following are the closing quotations:
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FLOUR

$225®2 35  Patent, winter__ $3 70 ®4 00
250 ®260 Citynulls, extras.. 450 ®4 75
itra, No. 2 . 265®2 75 Rye flour, superfine 3 15 ®3 50

Ertra. No. 1. 28003 Buckwheat flour... 185 ®2 00

Bakers’ extr 305 ®335 Cornmeal—

itralghta.... 330 ®3 40 Western, eto 215 ®225
stent, Spring. ... 390 ®4 60 Brandywiné...... 220
‘TWheathour In saoks eellB at prices below those lor barrels.!

GRAIN.

Wheat— 0. 0 Corn, per bush - 0. 0.
Hard Duluth, No. 1 83%®84% Western mixed.. 41  543%
N th'nDuluth, No. 1 77%®7S% No. 2 mixed.... .. 41%»43%
Red Winter, No. 2.. 78%®79% Western Yellow. ... 42%®43%
Northern, No. 1 76%®78 Western White 42% 943%

32 ®34% Rye-

Oats—Mix'd, perbsh.
vsite.., 3
No. 2 mixed
No. 2 white....

Western, per bush. . 6338965

State and Jersey 59 064%
Barley—Western 50 ®58

Peedlnu 50

w Far other table* ataallT Riven here see sate 27

THE DRY GOODS TRADE
New Yoke. Friday, P. M.. January 6, 1899
It was not expected that business during the past week
would reach proportions of weeks immediately preceding,
and an indifferent volume of sales has not, therefore, been a
disappointment. Some lull after recent extensive buying in
cotton goods was to be looked for even if the holidays had
not exercised their nsual restrictive influence. Present
quietude has no effect upon the.general tone. Sellers are

fully reserved as before, exacting all the advances gained
hitherto, and in some quarters moving prices still
further upwards. The situation is a strong one. Paucity of

stocks in first hands and a frequently oversold condition are
a tangible foundation for the present state of the market,
with large prospective needs to support it later on, Jobbing
conditions throughout the country are excellent, reports
generally showing light stocks on hand at the end of the
year, with good consumptive demand coming forward. Low
prices have been named on some leading heavy weight
woolens for next fall, and woolen goods generally are dull.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending December 31 were 1,164
packages, valued at $60,427, their destination being to the
points specified in the tables below:

1898. 1897.
New York to Dec. 31. A
TRe. Since Jan. 1. Week. Since Jan. 1
23 3,317 22 4,362
18 1,096 6 3,079
166,675 500 107,543
. 11,202 745 18,26
i 33,718 750 24,246
153 11,594 1,043 20,790
237 17,304 363 15,507
194 G5 54 41
54 8.597 72 7,450
478 58,010 244 45,819
6 151348 99 5,129
. i 1,164 331,447 3,898 255,598
China, via Vancouver*___ 23,947 16,166
1,164 355,394 3,898 271,764

*From. New hingiano. mill points dlreot.

The value of the New York exports for the year has
been $11,769,002 in 1898. against $10,069,325 in 1897.

The market for bleached cottons is strong and indi-
cations point to a further advance in price in the
near future. Stocks are much run down and demand steady.
In brown sheetings and drills the situationis without mater-
ial change ; full prices are exacted for auy goods in stock
and sellers are reserved over business for future delivery.
Light-weight gray goods are strong, with moderate demand.
Business in wide sheetings has been indifferent in volume,
but prices are well maintained, cotton flannels and blankets
being in like condition. A slow demand reported for denims,
ticks, plaids and other coarse colored cottons, without change
in price. Kid-finished cambrics firm but slow of sale. The de-
mand for prints of all kinds has been moderate, hut the up-
ward tendency of prices has been strongly marked by ad-
vances of J”c. in various low-grade lines. Printed wash fab-
rics firm but quiet. There has been no change in the
gingham division of the market, a moderate demand coming
forward at firm prices. Print cloths have sold to a mod-
erate extent; prices unchanged on the basis of 2%c. for extras
and 3J7c. for 38J7-inch 64 squares.

W oolen Goods.—Interest in the new heavy-weight season
in men’'s-wear woolens and worsteds has been stimulated by
the action of the Washington Mills in naming prices on their
beavers, kerseys and clay worsteds. These prices are lower
than last season by 1% to 10per cent in the beavers and kerseys
and about 5 per cent in the clays. Prices on other important
lines may be looked for now and buyers expect to find them
showing approximating declines. The demand for fall has
not loosened up to any extent as yet, but sellers look for it
shortly to assume definite shape. In light-weights reorder
business has been quiet and sellers have met it readily at
previous prices. Overcoatings have ruled quiet and cloak-
ings dull. Dress goods have been in moderate request, with-
out material change in price. Flannels and blankets dull
with.a tendency to favor buyers.

Foreign Dry Goods.—Business in foreign departments
has been decidedly light this week in all staple lines, such
as dress goods, silks and linens and in specialties in ribbons,
laces and fancies only moderate, with no material change in
the general tone.
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MUNICIPAL BON'D SALES IN DECEMBER.

Owing to the crowded condition of our columns this
week we are obliged to defer until next week our usual
monthly table of bond sales. We will say, however,
that the December sales foot up £7,235,343, not in-
cluding #2,995,758 of temporary loans reported. ThiB
brings the total for the year 1898 up to #103,013,793.

Bond Proposals and Negotiations this

week have been as follows :

Baltimore, McL-Bid*.—We give below the bids received
December 30, 1898, for the #150,000 8}#t stock maturing Jan.
1, 1922, and #250,000 stock maturing March 1, 1945.
As stated last week, these bonds were awarded to the Citi
zens' Trust & Deposit Co., Baltimore. The 1945 issue sold
on a 3'665» basis and the 1922 issue on a 2*886£ basis. These
are exceedingly low rates, and show bow very high the credit
of the municipality ranks. New York City's bonds last
November sold on a 8'05? basis, although a part of the same,
namely the $500,000 10-year assessment bonds, netted the
purchaser only 2-797S basis.

Amount, Date M aturity. . Price.
(ItUim’ Troii X Deposit Company, J 1160,000 IMS 110%27
Baltimore,,.....ccoociiiiiis i 250,00) W i 116*27
76.000 1946 110-Oi
Continental Trust Co.....cccccoecs vvoveeee. ! 1916 109*75
75.000 1045 108-37
20,000 1046 115*257
American A Tr. Co, Baity... »\ C oo 1046 100*023
20.000 1022 104*208
£1 M, Adler. L e - 1,000 each 106*00
Nat. Back of ‘Baltimore... 26.000 1022 108*00
Ix)«Bd«t & Redwovd, Bidiajun*. 10,010 1046 108*76
M n v™olnno... 16,000 1022 104*00
6+ ,coo lots 106*28
60.5*w uret 103*29
=) 1022 106*98
60,090 1922 W Il
A%a#am WbB« Bond. Co, New 6m,u00 lira 106*20
............ 50.00G UG5 107*80
50,c00 HH6 108*05
60,*.00 m i 10**20
50.000 1046 108*53
60.000 1046 Ic 1729
f 260.000 X012 104*125
8* A- Kean, Cbicmfo— ....... ——-— 26000 1016 100*186
Wmemen* ftU #rcb«ati* N'#t. 25#,%§00 1022 lor 23
100.000 1046 100*02
itV IQ 1046 10r0t
Stein Bros., Baltimore.............. . 18&6938 38‘;9 fgg*ég
1"0,000 1012 100*07
60,000 1M 106*15
) . : 60,000 108 275
Merchant*’ Notional Bank,Baltimore. ® &'~ 1016 -108%78
Maryland CasuHty Co.. Baltimore... j. 28,'833 |150m15 i&ﬁ’g
. S50A0 107+*288
Bart .. J 260003 1046 110%354
290,000 1022 106*255
Was, J. ffayo* & 8ot»s, CtoretooO . ~ 260,000 1046 +109*15
500,000 both 107*,0S6
T.Scott A Soa. Baitmiora, ......... j gggi%;g igﬁé .ﬁggiig
dosnU afi Trust A Dopoalt Co., Bafti- \ 250,000 1022 107*56
mor , . ... | 23000« 1045 111*66
John U. DatU A Co 230,000 of each 103*00
Home Fire fnsoranoe Co .. 16.000 1946 +10H00
Gao. K. McOftir . 50.000 1045 ICS 75
E. M. Morlitm4 Co.--.*...-.. %g(?\(,)gg %842‘2 W
142 li<**08
Real Estate TrustCo, Baltimore...... 52880 %82‘2 ]ﬂo??%]i
26.000 1046 110*01
1028 107579
K H-Gay ACorNew York..... .. .... £ 556500 1028 908
Hambleton A Co. Baltimore............. .. %%%%88 %&93% %?g*%?
263700 1982 106*70
2A, *5Sit
50,000 1
" - 1922
Abraham White Bond Co.,, New 100,000 1923 106*68
YOrk, s i 60,000 IM S "
R B
e 1015 100*53
50,000 1045 1C0oX0
Gustavos Oher, Baltimore......... .......... J 23%’800 %8%% il‘o?»ljég
- i 280000 1028 i0$*n«
Owen Daly A Co-. Balttoore............. N 260,000 1016
i 250.000 3032 108*08
It. A. Orrlck, Baltimore....— ......... 1 530,000 1945 110730
i i 230,000 1922 106*18
J. Harmanas Fisher A Son,Baltimore. J 250,000 1945 11020
. 250,000 1032
Maryland Trtttt Co., Baltimore........... J 250, 1045 %
i i - 2*0.000 m 2 108*18
Mercantile Tr. A Deposit Co- Balto... m 560,000 1915 v
*
Latnprecht Bros*. Co., Cleveland.......... J 259”000 182’% .%%
i 250,000 1946 * 111*065
Sperry. Jones A Co.. Baltimore.............. J 260000 1033 106407

«Incindtor internet.

Beniidji, Beltrami Connty, Minn.—Bond Sale—On Dec,
31, 189-8, the $7,000 §C water-works bonds were awarded to
A. P, White, Bemidji. at IO0O00. For description of bonds
see Chronicle Dec. 17,1898. p. 1273,

Berea, Ohio.—Band Offering. —Proposals will be received
until 12 n, February 6, 1899, by E, S. Loomi3, Village Clerk,
for #30,000 5jf water-works bonds. Securities are in denomi-
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nation of $500, dated February 1, 1899. Interest will mature
semi-annually, and the principal will mature $1,000 each
May and Novemoer, from May 1. 1805, to November 1.1919,
inclusive. Each bidder must satisfy himself as to legality of
the bonds prior to the time his bid is filed. Proposals must
be accompanied by a certificate of deposite showing that the
bidder has deposited with the Bank of Berea Co., a sum
equal to ogof the face value of bonds.

Bound Brook (N. J.) School District.—Pond Offering,—
Proposals will be received until 8 P. M. January 16, 1899, bv
E, H. Casterlin, District Clerk, for $15,000 4g bonds. Secur-
ities are in denomination of $1,000, dated Feb. 1, 1899. In-

terest will be payable Feb. 1 and Aug. 1, and the principal
will mature #1,000 yearly on Feb. 1 from 1900 to 1914, in-
clusive.

ISrewton, Ala.—Bond Offering,—Proposalswill be received
until 12 M Jan. 16, 1889, by W. H. Strong, Mayor, for $15,-
000 eg gold water and light plant bonds. Securities are in
denomination of 81,000, dated Feb. 1, 1899. Interest will be
payable semi-annually at the Continental National Bank,
New York City. Principal will mature Feb. 1, 1929. The
bonded debt of the town at present is $37,000. The assessed

i valuation is #r 00,000, about one-half actual value. The pop-
j ulation in 1890 was 1,500 and is now about 2,200. A certified
jcheck for $500 must accompany proposals.

Cambridge, Ohio.—Band Sale.—On Jan. 2, 1899, the $7,000
mmcemetery bonds were awarded te Seasongood & Mayer,
Cincinnati, at 104'839. Bonds mature Jan. 1, 1919. For
further description see Chronicle Dec. 3, 1898, p. 1174. A
lull list of bids will be given next week.

Cherry Creek (N. Y.) Union Free School District.—Bond
Offer up.—Proposals will be received until 7:30 p. M. January
11, 1899, by G. Frank Lapkam, Secretary Board of Educa-
tion, for #7,500 4: Bonds. Secnrities are in denomination of
#300, dated January 1, 1899. Interestwill be payable January
! and July 1, at the Hanover National Bank, New York
City. Principal will mature $300 yearly on January 1 from
19 3 to 1927, inclusive. A certified check for #200 payable to
C. A. Mount, President Board of Education, will be required
with each proposal. The district has no other indebtedness.

Cincinnati, Ohio.—Bond Issue.—City Auditor Boydenhas

issued a bond for $8,588 for the improvement of Howell
Avenue.
_ Columbia (Borough), Lancaster County, Fa.—Bond Offer-
Ing —Proposals will be received until 12 m. Feb. 1, 1899, by
C. W. Stevenson, Secretary, for $170,000 'i% bonds, Securi-
ties are issued to refund all the outstanding bonds ($158,900)
of the borough as they become due and payable and to fund
a temporary loan amounting to $11,100. Securities are in
denominations of $500 and $1,000, $145,000 dated April 1,1899,
and $25,<00 April 1, 1902. Interest will be payable April 1
and October 1 at the office of the Borough Treasurer, and
the principal will mature April 1, 1929, subject to call after
April 1,1909. Bonds are exempt from local and State tax.

Coliiminis, Ind.—Bond Sale.—The sale of $44,000 4# 10-
year refunding bonds to the Chicago Loan & Trust Co. at
par is reported.

Columbus, Ohio.—Bond Sale.—The city siukieg fund has
taken at par an issue of $30,500 street improvement bonds, as
provided by law,

ForestviHe School District, Sonoma County, Cal.—-Bond
Sale.—On December 30, 1898, the $800 &% 1-10-year (serial)
bonds were awarded to the William Hill Co., Petaluma, at
109. Following are the bids :

Wm. BUI Cu- Petaluma ... *87800,C. W. Savage ...*S3026
Santa Ho« * N'lti .nal Bank.. 83327 G.D. Chirk .8X500
Oakland Bank of Savinas......... 83300 |

Franklin (Pa.) School District.—Bonds Not Sold.—The
only oid received on December 27, 1898, for $15,000 3*4%

bends was that of J. K. Bryden, Franklin. Bonds were not
awarded, .-eenrities are in denomination of $500 and mature
yearly on January 1 as follows : $5,000 in 1904, $1,000 from
1905 to 19i 9 and $500 from 1910 to 1919.

Gafl'ney, Cherokee Connty, S. C—Bond Sale.—F.M. Staf-
ford & Co., Chattanooga, were the highest bidders on Jan,
3, 1899, for the $18,000 5% 20-40-year (optional) gold water-
works bonds. Following are the bids received :

F, I1. Stafford * Co., CliattaaoKa. IOE| 20 EIIW C Jones Co., New York....101*50
N. W. Harris A Co., Now. York..I * Hayes &S fI75Y "00*00'

*8
It. Kloybolte A Co.. Cincinnati.. 108*H9 blank bonds)
Farson. Leach & Co., New York.102*17

Gloucester, Mass.—Bids.—Following are the bids received
on Dee. 29, 1898, tor the $37,000 4# notes:
Hires A Cummings. Boston 108*94 W. Holman Carg

& Co.. Boston. 103*27
03*517

J Parker A Co., Bost X E. E. Rollins & Sons. Boston... I
ose S“ AerCO Boston _fm f(%%*?;g r Perry, Coffin* Barr, Boston .1108*513-
c ?,bar A cO Boston. %(5??561 Adams &Co., Boston— _.......

0®3 N. W. Harris * Co., Now York. 103*83
P. Phelps x Co Bo n,.....103*54 Biodget., Merrltt&Co Boston.103*19
1C H. Gay & CoMBoston ,,,,,,,,, 103*54  Ver.miiye A Co., New York........ 10309
As stated last week, bonds were awarded to Eines & Cum-
mings, Boston, at 103'94.
Hackensack, N. J.—Bids.—Following are the bids received
December 28, 1898, for the $56,000 1%gold sewer bonds:

C. Eabrifkle, Jersey CIIK‘ ............ 103*85 IN. W. Harris & Co . New Vork.l0JU*,

Walter Stanton * Cm. ..104*77 1W. N. Truestlell NewartL ....1016*7

tt. B. Smith & Co.. New Vork .104'77 iBdw. C. J Now York... 101*316

K. I1. Rollins A sons. Boston...108*037 Benwell & Everltt New York..10019
102*31

It. KJeybolto & Co.. New York,, 1

As stated last week, bonds were awarded to C. Zabriskie,
Jersey City.

Hamilton Connty (P. O. Cincinnati), Ohio.—Bond Offer-
ing.—Proposals will be received until 12 m. January 28, 1899,
by the County Commissioners—Geo. C. Zimmerman, Clerk—
for $15,900 aqueduct bonds. Securities are in denomina-

Blake Bros. x Co., Boston

(e}
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tiou of dated Janu 18

té se?.h(lgnnueﬂ ?%/ % ce t

PrlnC|paI will mai ure Janualiy . certlfled check
<4) payable to Tilden French County Treasurer,

Tt Ttoi gll% —RondSale—On January 2 180, the
fs *00-H 1 10year Storm District No. 1 bonds were awarded
to Brl%gs Smith & Co., Cincinnati, at 102-25. Followmg are

InterestW|II be y
Treasur

Now First Nut. B'k, Colurabus.f8.316 60
HrHor ST/FH| ’,\*Agy%rcé?ﬁé?n 98 38988 Denison, Prior A Co., Cleve. . 8,28b 00

Herkimer, N Y.—Bond Sale.—On Janua
' bonds were awarded to the Herkimer atlonal 'Ban

a?ggho Fallsi ldaho). School District No. 35.—Bond Sale.
5year bonds were awarded to
Duke M Farson Chlcago

Jersey CIty, N. .l =Tax Arrearage Bonds Issued—ONn

mber 21, 189, the Board of Finance a resolution

authorlzm? the l\/layor and Aldermen to_issue. not more than
empo

I in anticipation of the col-
Iectollgn of taxes foar¥he years 1875 to 189&p|ar11cl usive. These
bonds are payabl

e Janu%\t/ or upon 10 days’ notice
by the C|ty W|th interest exceeding 1% payable Januarg
I'and J By the resolution these are to be sol
to the Oorrmsswners of the Sinking Funds of Jerse yl‘he%

and Hudson County a and accrued interest.
are issued In order to consolidate certain tax arrearage
funds formerly lig the tax-arrearage bonds now
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[Vor. UVM,

Mason County (Wash.) School District No. t.—Bond
Sale—The district recently sold $2,000 5% bonds to the Board
of State Land Commissioners

New Bruuswick(N. J.) School District.—Bond Offering.—
Further details are at hand relative to the sale Of $38,200 4i
gold bonds, bids for which will be received until 8 p. m.
Jannary 18, 1899, by Jos. Fieher, Treasurer Board of Educa-
tion. Proposals are asked on four different lots separately.
These lots, amounting to $8.2' 0. $8,500, $10,000 and $11,500,
respectively, bear date February 1. 1899. Principal will
mature as follows : First lot of $9,200, one bond of $200 in
1900 and two bonds of $500 yearly from 1901 to 1908,
inclusive. Second lot of $8,500, two bonds of $500 yearly
from 1009 to 1914 inclusive, and four bonds of $500 in 1915.
Third lot of $10,000, four bonds of $500 yearly from 1916 fO
1920 inclusive. Fourth lot Of $11,500, four bonds of $500
yearly from 1921 to 1924 inclusive, five bonds of $500 in 1925,
and two bonds of $500 in 1926.

North Adams, Mass.—Temporary Loan.—This city has
negotiated a loan of $50,000 with Rogers, Newman & Tol-
man, Boston, at %flat Loan matures October 3, 1899.

North East, Pa.—Bond Sale —On January 3, 1899, the
$20,000 4£ water bonds were awarded to theLamprecht Bros.

Cleveland, at 104 17 Followmg are tbe bids :
Lamprecht Bros. Co Cleve...... ISeasonﬁood & Mayer Cincin..
W.J. Hayes & Sons. Cleveland 106*425 1F. S. E
Edw. C. Jones Co.. New York...104*00 1N W. Harns &Co., New Y
Denison, Prior & Co, Cleve.. .104*00 ]JRobinson Bros., Pittsburg.
Britzgs, $mith & Co., Cincinnati. 103*512 8. A. Kean, Chlcago

Bonds mature *0 years from date of issue. For further de-

scription of bonds see Chronicle Dee. 17. 1898, p. 1275.

outstan |n are all called for

—Blds —FOIIOWIRa are the bids received Decem-

Polk County. Wis.-Bond Sale.—On January 3, 1899, the

$25,000 bonds were awarded to the Minnesota Loan &
berED 1% or t 39]5,(11) year(optlonal) consoli-  Trust Co., Minneapolis, at 105-82. Bonds mature January 1,
dateddoan of 1899 : 1919. Following are the bids :
Minn. L'n &Tr. Co,Minn'Jic..$26,456 00 | State Bank of Chicago........... $25,880 00
Third Nut. Bunk, Baltimore 10218 {1, 100.000.100°%3  N. W. Harris A Co., Chicago.” 26 450 00 [New First Nat. B'k, CoTmbus. 25,875 50
Sperry, Jones & Co..Baltimore.i01 765 0,000 100729 Seasongood & Mayer, Cincin. 26,220 00 |Lamprecht Bros. Co., Cleve., 25815 25
Aller” Qiruthers, New York 1017 1000%00-102 37 Farson, Leach &Co.. Chicago. 2628900 [S. A, Kean.Chicago............ 785 00
1 aye* A -one.L c Al 1100,000.100953  \v 3. Hayes & Sons, Cleve... 2423500 IMerchants' Nat. B'k.St.Paul, t5.757 75
T. ‘wnsentl. Scott A Co.. 10001 Abraham White. New JlOOOOO 100*68 F. R. Fulton & Co., Chicago.. 26,021 00 |h. M. McKay. Chicago 25,525 00
. KleTholte A Co., Cin 10063 YorKes 10077 Kane & Co.. Minneapolis.~ .. 26.00000 ' J. O. Norton, St. Pau ,
K H. (JagA Co.. Boston.. 100*51 |100060100 83 Denison, Prior & Co., Cleve.. 2595000 ' F. G. Carr. Hudson.. 143
C.H. MolSvoy. Cumber. ffgof%%%igf*(l)g 55608 10001*1960 E. 11 Rollins & Sons. Boston. 25,947 50 |[Farmers’ & Meciianics’ Sav-
Safe Deposit & Tr. Co. < 30.000.100%60 {5000 tornn  Eiggs: pmith & Co. Gincin., 15947 18| pinns Bank. Minneapoli 22215 0

(' 20,000.100*60

As stated last week, bonds were taken by the Sinking Fund.

(MEW LOANS.

sgr-~00,000

TERRITORY OF ARIZONA

5* FUNDING BONDS.
(Registered or Coupon.)

Dated Jan. 15, 1896. Due Jan. 15, 1946,

Optional after 20 years from date.

Denomination si,'000. Payablein New York.

These bonds were Issued under Actof Congress
approved August 3.1804, and by Act of the Legisla-
tive Assembly of the Territory March 19,1895, for
the purpose of funding the Territorial indebtedness.

LEGALITY.—The legality of this issue Is ap-
proved by Ch&s. B. Wood. Esq., of Chicago.

Special Circular and Price npon Application.
Correspondence invited.

A. C. FROST & CO,,
BA'KERS.

108 LA SALLE STREET, CHICAGO,

$175,000
Los Angeles Traction Go,

lit Mortgage IS*-JO-ycar Ciold Bond. .
Total Issue 1260,000.
First Mortgage at 114,000 per mile,

earnings for 28 months of operation, $00,083 90

equivalent to 12* on the total Issue of bonds.
Population of Los Angeles 103,079.
Send for full description of property.

E. H. ROLLINS & SONS,

1» Milk Htreer. Boston, IHsss.

MASON, LEWIS & CO.,
BANKERS,
ISO Devon.hire Street. Boston,
171 l.a Salle Street, Chicago,
OFFER FOB SALE:
Reno County, Knasns..
Palestlne, exas
Joliedk t.bls € &, 4inilitt, hll
Souih ==mahn, Neh .
Bnyficld Cos nty, Wls..........

And Other Desirable Securities.

NEW LOANS.

$500

CITY OF ST. LOUIS, MO,
3K Per Cent Bonds

Dated June 1st, 1898. Due June 1st, 1918.

Principal and interest payable in U. S. Gold in New
York, or ~Sterling in London, at option of holder.

Whann & Schlesinger,

71 BROADWAY, NEW YORK

Government ad

Municipal Bonds
SOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
BURNISHED FOR THE PURCHASE, SALE. Oil
SXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO,,

BANKERS™*.
mll HASSATJ 8T. (Bunk of "ominorn* Rid*

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.-

No. 7 Congress and 31 State Streets
BOSTON.

,000

EDWARD C. JONES CO.

DEALERS IN
Municipal, Railroad,
Street Railway and Gas

BONDS.

NEW YORK 1 NASSAU STREET.
PHILADELPHIA - 421 CHESTNUT ST.

Masam, & Cp., Chicago.
aﬁoh |I?:1(\§es|phla iba—Loan Bill Decision Appealed.
peal was taken on Jannary 3, 1899, to the Supreme Court by

INVESTMENTS
THE

Lamprecht Bros.Co.,
Century Building, CLEVELAND, OHIO,
DEALERS IN
MUNICIPAL. RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Information given and quotations furnished con-
cerning all classes of stocks and bonds that have a
Cleveland market.

TROWBRIDGE,
MacDonald
& Niver Co.

MUNICIPAL BONDS,

1st Nat. Bank Bldg. ¢ ¢ CHICAGO
MUNICIPAL BONDS.

John Nuveen & Co,,
INVESTMENT BANKERS,
1st National Bank Building, Chicago.

Correspondence solicited.

Reference, First National Bank Chicago,

CASH PAID FOR
Kansas Municipal Honda in default,
Wichita Mortgages, default or not,
Wichita or Sedgwick Co. Real Estate,
Foreclose Mortgages, etc.
DEAN GORDON, Financial
WICHITA, KANSAS.

Broker,

WANTED:

MUNICIPAL BONDS,
MUNICIPAL, STATE or
COUNTY WARRANTS,
RAILROAD BONDS.
Investment Securities Bought, Sold or Exchanged.
WILLIAM E. NICHOLS. Id W all Street, New York.

We Buy and Sell Municipal Bonds
from Southern and Western States;
also Guaranteed Railroad Stocks.
ROSENBERGER <t LIVI,II IS<(ICE,
(Specialists in Texas Securities),

40 W all Street, New York.
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Robert J. Barr and Howard R. Yocum from the decision
recently rendered by the Common Pleas Conrt No. 3 in dis-
missing the hill in’ equity filed against the city contesting
the legality ot the proposed loan of -$11,200,000. See Chron-
icle iast week, p. 1367.

1Juiucy, Mich.—Bond Election.—An election will be held
Janoary’lO, 1899, to vote on the question of issuing $5,000
electric-light plant bonds.

Rensselaer County (P. 0. Troy) N T.— Bond Offering.—
Proposals will be received nntil 12 \L, Jan. 26, 1899, by .John

. County Treasurer, for $22,000 refunding bonds.
Securities are in denomination of 8t,000, dated Feb. 1, 1899.
Interest will be payable semi annually, and the principal
will mature $1,000 yearly on Febrnary 1, from 1900 to 1921
inclusive,

Rochester, N. V. Temporary Loan.—The city has nego-
tiated a five months loan of $150,000 at 2-87:2.

Saranac (Town),Clinton County, Y.—Bond Offering.—
Further details are at hand relative to the sale of $9,000 4i
bonds, bids for which will be received until 10 A M to-day
(Jan. 7, 1899). Securities are in denomination of $1,000,
dated Jan. 10, 1899. Interest will be payable annually on
April 1, and the principal will mature $1,000 yearly on
April 1. from 1900 to 1908, inclusive. Bids will be recei ved
at the Iron National Bank, Plattsburgh.

Savannah, Ra.—Temporary Loan.—This city has bor-
rowed $20,000 of the $30,000 loan recently authorized by the
Council.

Scott County. Ky.—Bid*.—Following are the bids re-
ceived on Dec. 29.1898, for the $46,000 4. turnpike bonds:

Sca*ongoo<I t Ifityer, Cloctcuf-47. 32ftBOI K. Klcybolte Co..Ctocto,..147,072 80
Lampreeht Bros, C>. Cit-ve . 47.223 do

As stated last week bondi were awarded to Seasongood &
Mayer at 102-88.

Sea Cliff, N. Y.—Bond Offering.—Proposals will be re-
ceived until 1 v. M. Jan. 10, 1899. by Fred. H. Maidment,
Village Clerk, for $3,00 >sidewalk and street improvement
gold bonds. Interest will be payable Febrnary 1 and Au-
gust | and the principal will mature two bonds year!v, begin-
ning Feb. t, 1900. A certified check payable to Henry C.
Smith, Treasurer, for $500 mnst accompany proposals.
The bonds will be awarded to the person offering to take
them at the lowest rate of interest. The bonded debt of the

Financial,

Looted la the Went #Uice
and baring and large experience in
Western Mortiugp l.ottna,

27th
THE R. J. WADDELL
YEal INVESTMENT COMPANY,

OF OTTAWA, KANSAS,
Offer* Special Factlitlew forthe care anti cctlftC'

THE CHRONICLE.

2*juaoctal.

Wood, Huestis & Co

81 Fine Street,

COSI1J11SSIOK BROKERS
AND PKALBHS IN
INVKSTJIEVr SECURITIES.

& H. HUKSTIB
(Member N. T Block Exchange
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village is $a4,uuo, the assessed valuation is $844,570 and the
population 1,450.

Sherman, Texas. Bond Sale.—On December 31, 1898, the
$40,000 0% 1-10-year improvement bonds were awarded to
Farson, Leach & Co., Chicago, at I110'00. Following are the

bids :
* « HD

Eai-son, Leach & Co. Chicago.,*11,200 1J. B. Oldham. Dallas ...

S s_Sans, Cleveland 43 722 ||G|IIesp|e & Cllllum, D allas ' 7«180
'V \. Harris'& Co,, 'Ch Lampreeht Bros. Co., Cleve.
m_Uasou, Lewis a Co., C |cago 13 800 Iseasongood &Mayer Cinein..

For description of bondsfee Chronicle Dec. 24,1898, p. 1324.

Tippecanoe (Tillage), Miami County, Ohio.—Rond Sale!
—On January 3, 1899, the $1,172 80 6S street improvement
nonds were awarded to the Atlas National Bank, Cincinnati,
lit 108-12, and the $6,000 6J funding bonds to the Tippecanoe
National Bank at 120-31 A full list of bids will be <nVvén
mutt week. For description of bonds see Chronicle Dec.
17. 1898, p. 1277.

Valparaiso, Did.—Bond Sale.—The $51,000 4£ refunding
bonds have baen awarded to the Farmers’ National Bank of
Valparaiso at 103-78 and new bonds free. Following are the

hills: i
Premium \
MacDonaId

I- Trowbrld e.
9192000 Iver G Chigago
-+ 107500 j First Natlonal Bank

Co., for 38-10” bonds

gf’remium.
..*$1,031 00

Par

Farmers’ National Bank,Va

* And blank bonds.

Bids for these bonds were originally received last October
and were given in the Chronicle Nov. 19, 1898, but were not
awarded at that time. They will mature 20 years from date
of issue. $10,000 being subject to call after 10 years and
$15 000 after 15 years.

Washington, Iml.—Bond Sale.—This city hasissued $10,000
6 1 10 year-street improvement bonds to Archer & bavls,
Jcontractors for the work.

1Vsyne County, Neb.—Bond Offering.—Proposals will be
received until 12 m. Jan. 12. 1899, by J. R. Coyle, County

j <Jerk, for 825,000 3 conrt-house bonds. Securities are in
denomination of 8500, dated Dec. 1, 1898. Interest will be
payable semi annually and the principal will mature $2,500
yearly on Dec. 1from 1904 to 1913, inclusive. A deposit of
8580 will be required. The present bonded debt is $2,500.
The assessed valuation is $1.738,825, about one-fifth actual
ivalue. The population is estimated at 12,000.

ffiuattjcial.
Goldman, Sachs & Co.,

BANKERS AND BROKERS,
MEMBERS OF HEW TORE STOCK EXCHANGE

New York City.

No. 81 Nassau Street, New York City,

COMMERCIAL PAPER A SPECIALTY.

U M. 8WAN

new England Loan i
& TRUST CO.

Hare réwired for foflection about *2,0004)00 at
tbe =omritMaof the fol'owitir
bie Mortgage. Lombard. Western farm Mortgage.

LADD. Ju.. DEALERS IN
IMember S. 7. Stock Exchang*

INVESTMENT SECURITIES.

Taintor & Holt,

General Partner*.

C. D. WOOD. Special Partner.

i eleralst i e siamiiiee - John H. Davis & Co. BANKERS
a ers Bank BANKER! ’

BkncfttNc*a; f_ S NO 11 WALL STREET, NEW YORE
I\/Eangf\nt"ej"(;'i rg)E»)sBstar%l\/% Ha. 10 WALL NEW YORK. !

Order* for Stocks and Honda executed at »U
Especial attention airon to eupplyln*

Eachon{ee».
biab'Cfaaa
rsYBsrnEBT

State,

Member* of the New York Stock Exchange.
Order* In Stock* and Bonds executedVm commission

County, City. School,
Bonds. R. J.
BRIGGS. SMITH & CO.. <l NEW STREET,
CINCINNATI, OHM;,
F. R.FULTON &CO., umpitagdnag Ve
M UNICIPAL BONDS,

IQCJITABLX BUILDISO,

BANKERS AND BROKERS.

Transact a General Banking and Stock Exchang
Bus! ness.

171 LA SALLE STREET
CHICAGDO.
Hjbtry g . CAMFBIM*.

M. A. Devitt & Co., *
MUNICIPAL BONDS.

ALL N. Y. STREET RAILROAD

And other Investment Securities dealt in by

Jacobs & Co.,

Wm. M. Ha axilman. Member N. Y. Stock Brchangs

BotiDSN Haiuuman,

H. G, Campbell & Co.,

BOND AND STOCK BROKERS*

(Member* New York Stock Exchange.)
Stock* and Bonds bought and Sold on commission
for Caeh or on Margin*

hkuurities. INVESTMENT SECURITIES.

W m. Fahnestock, t.j.Mumpobd. it. B. Dodson
(Member N. Y. Stock Ex.)

Fahnestock & Co.,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES,
2 WALL STREET.

NEW YORK.

FRANCIS ff. MACV. JR
william Herbert.

CHARLES A. MACT, JR.,
Member N. Y. Stocfc 13*.

Macy Brothers & Herbert,

BANKERS AND BROKERS,

Pine Street, New York.

Nicholas Fish, 8pecU<

Harriman & Co.,

NEW YORK,

No. xi

W. H. Goadby & Co.,

BANKERS AND BROKERS,

\Member* N. Y. Stock
) Exchange.

NO.24RROAD STREET
Flir.t National Bank Hiillrtine 11  Wwall Street* .
New York.
NEW YORK.
CHICAGDO. h

W. D. Van Vicck.  James N. Brown & Co., ~ Hatch & Foote,
' . an CC ’ BANKERS
Bankers, 62 Cedar Street, !

31 KA89AU STREET, . - NEW YORK. dealers in No. 3 NASSAU STREET, NEW YORK.
High Grade Investment Bonds &Stocks.
INVESTMENT. SECURITIES.

MUNICIPAL BONDS.

UNLISTED SECURITIES.
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$auhers and "Brokers 6>nt of Hew Horh.
PHILADELPHIA PITTSBURG.

CHICAGO.

Schwartz, Dupee &JCo.,

Stocks, Grain and Provisions,
12 Bonr<l]of Trade,
CllCituoO,

T Sew Slreet, . New Yorfc.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,

BRAIN, PROVISIONS and COTTON.

WESTERN UNION BUILDING,
128 148 JACKSON ST., CHICAGO.

Private wires to all principal markets.

Special attention invited to onr Stocks
and Bonds Department.

A. O. Slaughter & Co.,

BANKERS AND BROKERS,
115-117 LA SALLE STREET,

CHICAGO, ICC.
Members New York Stock Exchange, Chicago
Btoek Exchange and Chicago Board of Trade.

lamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges,
169 LA SALLE STREET,
Chicago, Ills.
private wire to New York and Philadelphia.

Sidney Loeb & Co.,

Successors to Loeb A Gatzert,
MORTGAGE BANKERS,

125 LA MALLE STREET, CHICAGO.

First Mortgages for sale Inlarge and small amounts.
Betting Investors 6, and Oéje_r cent, secured bj
Improved and Income bearing Chicago city property.

Principal and Interest Payable In Gold.
CORRESPONDENCE SOLICITED.

JOB*J.P.OdklI1, formerly Pres't. Union Nat. Bank-
Frank Il. Pkavey (Special).

John J. P. Odell & Co.,

BANKERS A FINANCIAL AGENTS,
171 LA SALLE STREET,
CHICAGO.

lltsb-Urnd,- luvc.tment Mccurlttca.

A. G. Becker & Co.,

(INCORPORATED).

COMMERCIAL PAPER.
199 La Salle St.. Chicago, IlI.

pUsccUaucotis.

Theodore Leonard,

ATTORNEY-AT-LAW,
Investments and Corporations.
Uefareneo, Fint Nation.) Bank.
COLUMBUS, OHIO.
wheeler Bldg

E. W. Clark & Co.,

Ba NKBBS AND BROKBBS,
No. 130 Soutli Fourth St.,
PHILADELPHIA.
Transact a general banking business.  Allow*

‘ember~ofTbe Philadelphia and New York Stool
Exchangee, and connected by private wire will
New York.

Edward B. Smith & Co.,

BANKERS AND BROKBBB,

Henry Sproul & Co,,
T8 FOURTH AVENUE,

PITTSBURG, PA.

MEMBERS OF THE
NEW YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE,
PITTSBURG EXCHANGE (3 MEMBERS).
CHICAGO 8TOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,

BANKERS.
PITTSBURG,

BOURSE BUILDING.

PHILADELPHIA. PENN,

Memb Phila. and N York Stock Bxch i
embers ila. an ew Yor oc xchangei CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

W G. HOPPSB. . H. 8. HOPPBBI
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.

STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia

BONDS ADVKRTIBED on the marketCsupplied at
SUBSCRIPTION PRICES.
Telephone 100

PITTSBURG,

ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons’ Bank,

PITTSBURGH PA.

PA.

C. & H, Borie,

BANKERS AND BROKERS,

Third and Chestnut Streets,
PHIJIADELPHIA. PENN.

STAHL & STRAUB,

BANKERS AND BROKERS,
113 SOUTH FIFTH ST., (Drexel Building
PHILADELPHIA

A General Banking Business Transacted.
Investment Securities Bought and Sold.
Interest Allowed on Deposits.

Members of Phila. 8tock Exchange and connect*
by direct wire with New York and other pointB

GENERAL BANKING,
INVESTMENTS.

COLLECTIONS

SOUTHERN.

William Wilson A Sons, Established 1802.
Wilson, Colston & Co., “ 1867.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange,
BANKERS.

216 East Baltimore Street. Baltimore,
_ Investment and Miscellaneous Securities a spec-
ialty, and whole issues handled. i

EXxceptional facilities for dealings in all classes of
Southern Bonds. Loans on Collateral Securities
negotiated.

Mottu, de Witt & Co.,

Bankers and Brokers

WESTERN.

Henry St. Goar, Edward Pollitz
Members Stock and Bond Exchange.

Edward Pollitz & Co.,

STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty.
403 California Street,

NORFOLK, VA.

SAN FRANCISCO, CAL.
SOUTHERN INVESTMENTS.
BANKERS, BROKER,
PORTLAND, OREGON.

AUGUSTA, GEORGIA.

ESTABLISHED IN 1859.

Transact a General Banking Business,

SOUTHERN

Davenport & Co.,

OiINKERS AND BROKERS
RICHMOND, VIRGINIA~*

ESTABLISHED 1800.

Correspondence solicited and information fur-
nished about Southern State. Municipal and Rail-
road Investment Securities.

Reference—Bank of New York N. B A.

A. Strassburger,

STOCKS AND BONDS BROKER.
Southern Investment Securities.

MONTGOMERY, AT A.

SECURITIES

Collections Giyen Special Attention

Irwin, Ballmann & Co.,

Brokers and Deatlers in

Cincinnati Bonds and Stocks

37 East Third St., Cincinnati, Ohio.

Seasongood & M ayer,

S. W. Corner Third and Walnut Street.,
CINCINNATI, OHIO.

MUNICIPAL BONDS.

J | I*i1 Qrad?.c,ty’ County, Town and School Bonds.

p _leading prosperous Stales of the _Union, es-
ng_l Ié afttlelggitﬁg?_lg%st%at uanrgjs permanent investment EASTERN
Edwards Whitaker. -
o CHARLESHODEMAS  Richardson & Clark,
Whitaker & Hodgman, BANKERS,
25 Exchange Street, Providence. K. 1.

BOND AND STOCK BROKERS,

Transact a general banking business. Bonds
Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wires
New York, Boston and Philadelphia.

300 North Eourth Street.
ST. LOIT1S.
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