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On Tuesday, after the Christmas holiday, the
il i k market opened with the same buoyant spirit
-iiat >e\ailed at the close of the previous week.
Sal, s that day reached nearly one million shares (931,-
1to,, the largest, except on a single occasion, ever re-

dded, and prices in many instances advanced from

t« d points. Such large transactions at rising prices

continued without material reaction for the past
two weeks or more—gave rise to afeeling that the
market was nearing an unsafe condition. The re-
cent advance, it was claimed, had been mainly con-
trolled bv speculators, and was chiefly a manipulation
o' industrial stocks, a kind of security fluctuating
widely, about, which as a rule very little infor-
mation is made public, the movement up and
down in such case;’ being more the result of
idle rumor than of substantial facts. Consequently
Wednesday (aided by a temporary rise in call
th moy) there was a natural reaction, but it was a
very temporary and partial affair. Thursday the
recovery was general, with a buoyant closing®
and although stock transactions aggregated much
less than on Tuesday—being 721,153 on Thursday,
against 931,150 on Tuesday—the aggregate still dis-
closed active trading. Much the same conditions
prevailed again yesterday, the stock sales being ss2,-
600 shares and the market buoyant.

The explanation of the speedy recovery is the ris-
ing tide of prosperity pervading trade circles. With
regard to tiie business outlook, there has been no set-
back for weeks and mouths, but a constant favorable
development. While this feature continues, a serious
reverse movement at the Stock Exchange would be
out of character. It is no exaggeration to say that
there never was an occasion in the history of the
country when the industrial and financial situation
showed such vitality and were as free from inflated
values, and therefore so hopefully conditioned as
they arc to-day. Evidences are multiplying on every
hand o' increasing consumption of products, which
Is the distinguishing murk of real prosperity. We give
small place to the rise in the price of print cloths as
proof of improvement, because print cloths are sold
now by a single agency and production is curtailed, so
that for a time the agency can charge what it wills.
But when the fact is added that the purchases for

on timption have not only used up the current pro-
duction but three-quarters of the old stock, which has
be«n depressing the market for two or more years,
t have substantial evidence that the enlarged
conntimption which has boon for some time vis-

;bh-in almost every other productive depart-
ment haa at last also struck the cotton goods
tnarxet. |hen there are the coal trade and the coal car-

r.r,, very nearly the only department besides cotton
g"ds. that bar 1agged behind in the recovery, which
gr = new promise this week of being soon in the fore
ranx of the advance. For a summary of the latest
evidences of the change* taking place, see a subsequent

n this article. Mo annotomit to refer again
"atin’ p.vmomenal activity in iron, which, asthe year
“1me s tas likewise given evidence of its staying qual-
t * «h ' 0liiy In the largo new orders recently booked,
bn iti the increasingly favorable outlook in every
in on for work which calls for an expanding con-
sumption of iron and steel.
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There is indeed but one cloud visible on the indus-
trial horizon. We refer of, course to onr currency.
It is at present harmless. But it only requires little
different conditions to make it an actively disturbing
agent. Our attention is called to the subject by the
receipt a few days ago of the report on currency re-
form made by the committee of five appointed at the
annual meeting of the American Economic Associa-
tion, held in Cleveland in December 1897.* This
week the anuual meeting of the Association for 1898
was held at New Haven, when the report was read,
having received the approval of all the committee.
The experience of the last five years has proved a
unifying force of great power in producing oneness
out of extreme diversity in the views of sound
money classes. We had striking evidence of this in
the plan evoked through the work of the Indianapolis
convention, aud subsequently in the report made by
the Banking and Currency Committee of the House at
its last session. Now, again, it is highly gratifying
to find that professors of our colleges, representing
the East and the West, who have made economics
their special study, find themselves also in accord
with one another, and that all three of these authori-
ties are in harmony in the leading methods of reform
they advocate.

We well remember the opposition we elicited when,
more than ten years ago, we began to write in favor of
a currency based on bank assets. We showed then
that it was the only kind of paper money that could
in the nature of the case he responsive to the wants
of commerce. We likewise demonstrated the impos-
sibility of making a bond-secured note issue elastic.
Taking out such notes had at that time become un-
profitable.  Consequently the only hope of an in-
crease in such a currency was then, and is now, when
for any reason bonds are abnormally low so as to
he a good purchase, and the only time a decrease
is assured is when bonds are abnormally high so
as to he a good sale. There is no way to secure
through such an arrangement "that easy adjustment
of volume to need,” as this committee of the Eco-
nomic Association well expresses it, “ which consti-
tutes genuine elasticity,” a requirement which they,
in common with the makers of the plans we have re-
ferred to above, think is an essential part of any new
system. We did not intend to give the details of the
various suggestions of the committee. It has pre-
sented the case forcibly and clearly. It realizes the
urgency there is for speedy Congressional action ; the
peculiar timeliness of the present occasion for mak-
ing the effort; and indicates the essentials of a
new system. We trust that the Administration will
agree with them as to the necessity and desire there
is for speedy action, and will give us an extra session
of the new Congress soon after the Ith of March,

The anthracite coal securities have been active and
strong, and it is evident that there has been a great
improvement in the outlook for these properties.
Arrangements have been in progress for some time
for securing closer oo-operation between the different
companies, with the view to avoiding the friction and
rate-cutting which has been such an unfortunate
feature in affairs. Details as to the precise nature of

*The members of the committee were Professor Taylor of the Uni-
versity of .Michigan, Professor Taussig of Harvard University, Pro-
fessor Jenks of Cornell University, Professor Sherwood of Johns Hop-
kins University and Professor Kinley of the University of Ulinois.
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the plan which is under consideration for effecting
these ends have not yet transpired. Entirely apart,
however, from what may be accomplished in that di-
rection, the developments have latterly been decidedly
encouraging. In the first place the recent cold
weather has served materially to stimulate the demand.
This week the announcement has come that an ad-
vance in prices would be made of 25 cents a ton at both
Chicago and Buffalo. This advance has been
in contemplation for some time, but previous
efforts for one reason or another all miscarried.
Furthermore, it seems certain now that Mr.
Samuel Sloan, who for so many years has been the
guiding spirit in the Delaware Lackawanna & Western,
will retire from the active management of that prop-
erty at the coming annual election. This is taken to
mean that there will be a change in the policy of that
road, so that the Lackawanna is less likely to be a
free lance than heretofore, and less likely to interfere
with attempts to regulate the coal trade in accordance
with modern business methods.

Perhaps the most encouraging feature, however,
bearing on the condition and prospects of the anthra-
cite properties is that their revenues are already
showing noteworthy signs of improvement. The
monthly returns of two of the larger companies have
been received this week, namely the Central of New
Jersey and the Reading. The exhibits cover the
month of November, and the results show that even in
that month the state of things had already greatly
changed for the better. The Central of New Jersey
statement relates only to the railroad operations. As
compared with the same month last year it indicates
$67,341 gain in gross earnings and $61,913 gain in net
earnings. The Reading exhibit embraces both the rail-
road business and the coal-mining operations. Both
record noteworthy gains. For the Railway Company
gross receipts are reported $2,185,462,against $1,924,-
717, and net receipts $1,000,366 against $932,410; for
the Coal & Iron Company gross is given $2,476,572
against $2,227,059, and net $225,960, against $117,-
563. Allowing for income from other sources, the
final result for the combined companies shows net
of $1,252,120 for November 1898 against only $!,-
087,174 for November 1897, an increase of $164,946,
or 15 per cent. It is many months since the Read-
ing Company has presented such an encouraging
exhibit.

We have had this week another court decision
denying the right of a State or a railroad com-
mission to force railroad carriers to move traffic
at non-paying rates. There have been quite a
number of cases of this kind submitted for judicial
determination the present year, and in each instance
the State making the attempt has been defeated
in its purpose. Last March we had the ruling of the
U. S. Supreme Court in the celebrated cases involving
the validity of the Nebraska Maximum Freight Law.
The Court, in clear and unequivocal language, refused
to sustain this enactment. At the beginning of the
present month we had the decision of Judge
McCormick at Dallas enjoining all the vari-
ous schedules of the Texas Railroad Commission
because examination showed that these schedules
were confiscatory in their nature. Now we have the
judgment of the Circuit Court condemning the rates
fixed by the Railroad Commission of the State of
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North Dakota. While these decisions all rest on the
same fundamental principles, and follow the doc-
trines laid down by the U. S. Supreme Court, yet be-
ing cumulative in effect they should serve as a de-
terrent upon the Western legislator in his misguided
efforts. For obviously if he persists, his work must
go for naught, since it is made perfectly plain by
these decisions that the courts will see that the roads
are not harmed by such acts.

The facts in the North Dakota case are very simple..
Laws passed in 1897 empowered the Railroad Com-
missioners of that State to fix schedules of maximum
freight rates which the roads were required to adopt
under certain severe penalties for refusal. The Com-
missioners sought to put a schedule of that kind in
effect on July 1 of that year. The Great Northern
Railway, the Northern Pacific and the Milwaukee &
St. Paul, finding that such rates were unreasonable
and unremunerative, secured a temporary injunction
against the Commission. The case then came up for

hearing before Thayer, Circuit Judge, and Ami-
don, District Judge, who have now, after a
lengthy and exhaustive examination of all the

arguments and data submitted by both sides, rendered
judgment against the Commission. The Court,
points out that much of the argument on behalf of the
Commissioners was devoted to an attempt to show that
under existing rates the roads are earning from their
entire business, both inter-State and local, a high rate
of income upon a grossly excessive capitalization of
thejr property. But even conceding this to be true,
the Court says, it would under the ruling of the Su-
preme Court in the Nebraska rate cases be wholly im-
material—unless it further appeared that the in-
come derived from business done within the State
was such as to produce an unreasonable return
upon the fair value of the property in doing that
business. Excessive income derived from inter-State
traffic can be reduced by Congress alone, which has.
exclusive jurisdiction of commerce among the States.
Judge Amidon then analyzes the rates of the Com-
mission. He finds that the schedules are not only
lower than the distance tariff in force in Minnesota,,
a State having more than six times the population of
North Dakota, but are likewise lower than any of the
specially low terminal tariffs, with the exception of
that on grain, mill stuffs, &c., and as to that, are-
but slightly higher. He makes careful compu-
tations to determine the probable effect of the pro-
posed rates. These computations reveal that oiv
the basis of the Commission’s schedules the Great
Northern would for the four years ending June 1897
have lost $1 19 for every $100 of business done—that
is, operating expenses would have exceeded receipts
in that amount—and the Northern Pacific for the
same period would have lost $13 25 on every $100
received for its services. In the face of such a
showing, of course, the Court had no alternative but
to issue a decree in accordance with the prayer of
the bill of complaint.

A matter of some moment, particularly in its bear-
ing on the future relations of two great properties, is
the announcement this week that the Southern Pacific
Company and the Atchison Topeka & Santa Fe Rail-
way Company have reached a definite agreement, by
which the latter will be accorded trackage rights over
the line of the Southern Pacific between Mojave and'
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1JAcMtiokl, Cal. It will bo reuierabored that wbeu
the Atchison recently arranged to purchase control of
the sm Francisco « San .Toagnin Valley Railway,
thus gaining a line which, when completed, will run
from Bakersfield to San Francisco Bay, there was still
a gap of about 70 miles remaining to be covered in
some way between the Atchison’s main lino and
Bakersfield before that company would possess an un-
broken line from Chicago to San Francisco. The
hope was expressed that running rights over the ex-
isting lino of the Southern Pacific might be secured

but it was by no means certain with what spirit the
overtures of a competing road about to enter the im-
portant district of which San Francisco is the focus
would be met. The event above referred to not only
removes the necessity for the building of a second
line, where the traffic is not more than enough for one
(the Bakersfield & Los Angeles was, incorporated last
September before the Atchison’s purchase was an-
nounced to constructjthe connecting road), but is an
earnest that the two companies will work on a har-
monious basis.

The Pennsylvania Itailroad statement of earnings
for the month of November was issued late yesterday
afternoon, and we have obtained the figures by tele-
graph. They show but moderate changes as com-
pared with the corresponding month last year.
This does not mean that there was no ex-
pansion in the volume of traffic. It
merely indicates that the rate situation was
very unsatisfactory and that the road was obliged
to do a greatly increased amount of work for tlie same
amount of money. The results in this particular
indeed are a duplicate of those for the Vanderbilt,
roads, which we review in a subsequentarticle. On the
Pennsylvania lines east of Pittsburg and Erie the return
shows *<i,L0O increase in gross and *24,700 increase in
not, while on the lines west of Pittsburg and Erie there
is *5,500 increase in gross with $254,500 decrease in net.
It deserves to be noted that in the same month last
year the gains were heavy, reaching $573,500 in gross
and $104 400 in net on the Eastern lines and $918,900
in gross and $594,900 in net on the Western lines, or
$1,492,400 in gross and $759,300 in net on the com-
bined system. The following shows the figures for
the Eastern lines for six years.

Lrjrss ea»t or

tHf* life?

ITWBPita, o6 4 e
Sf#*rmber. t 9 | » 1 1
Oftnut ftage0.0™4  BHfUONA 6240424 6677°024 6185867 5ZN.16S

NP5 MAMP  **5x,f00 3.460.100 3,80;.560 8.66? 670: 9.601,200
I.MIjfLH 1.700.<6g 2.000,068 i bosjmjl xodii set

j Yitt
. \bW4 2*2 BB8T.&72 S 5i0IBI! fiI.078 370
4019CS.»tHhi.73?,%4a tamam 701 U.OOMOI 60,768,871 [(SIfH.lise
£ Qentaltrif J*Mc7,403 10405.69-1 17483,17 4 tf|.wi.0 a.IT.UOLOM

On- feature o' the week was a flurry iu the market
F»r money on call on Wednesday, Such events are
n tf unusual, indeed they are expected at the end of
the year, and it is somewhat remarkable that, consid-
ering the volume of transactions at the Stock Ex-
change and the buoyant rise in the stock market, the
ffisrry should have b-en comparatively slight and
»f j-ach brief duration. *On Wednesday morning
ttmre had been considerable calling in of loans
incident to preparations for the .January settle-
ment#, bu‘, lulled into security by the apparent
abundance of money offering and by the aosence
of extraordinary demand, borrowers from whom the
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loans were called did not attempt to obtain a sup-
ply until almost 2:30. Then a quite general demand
for money quickly forced the rate up to 6 per cent
from 272@2i per cent, the rates previously ruling,
and large sums were loaned at the higher rate and
also from 4 to 54 per cent. The flurry was soon
ended, the supply speedily became abundant and the
rate dropped to 2 per cent by the close of the day.
On Thursday, profiting by the experience of the pre-
vious day, borrowers early provided themselves with
funds, and though the rate rose to 4 per cent, the
market closed at 2 per cent. On Friday the rate was
2 to 4 per cent, closing at 2 per cent, with offerings,
but no loans, at F| per cent.

The range for the week for money on call, repre-
senting bankers’ balances, has been, as above indi-
cated, from 2 per cent to 6 per cent. The bulk
of the business on Tuesday was at 2™ per cent;
on Wednesday at 2£ per cent; on Thursday and
on Friday 3 per cent, and the average for the
week has been fully 2] per cent. The banks and
trust companies quoted 2~ per cent as the minimum
on Tuesday. On the following day renewals were
made at this rate, but new loans later in the day were
as high as 6 per cent. On Thursday 3 per cent was the
minimum and some loans were made at 34 per cent.
The rate on Friday was 3@3£ per cent. Time money
was not in the least influenced by the fluny in call
loan rates. The demand was moderate and the offer-
ings liberal; quotations were 3 per cent for sixty days
to four months and 3£ per cent for five to six months
on good Stock Exchange collateral. Sixty day loans
on sterling exchange security are made at 24 per cent.
The supply of commercial paper is quite limited,
while the demand is active, and inquiries for paper
are general, not only from city institutions but

from banks and other buyers at ,the East,
and also at comparatively remote  Western
cities. Rates are 3 per cent for sixty to ninety

day endorsed bills receivable, 3£@3f per cent for
prime and 4@5 per cent for good four to sis months’
single names. With the exception of the movement
usual at this season incident to the semi-annual set-
tlements, there has been no special feature iu the
banking situation. The daily exchanges at- tilt* Clear-
ing House have been much above the normal, roach
ing $226,087,466 on Thursday, reflecting Wednesday’s
business. The payment of 10 per cent of Pacific Rail-
road money on deposit with specially-designated
depository hanks, caused the Assistant Treasurer to
be creditor $413,031 at the Clearing House on
Thursday.

There has been no special feature in the European
political or financial situation this week. The Bank
of England minimum rate of discount remains un-
changed at 4 per cent. The cable reports discountsof
sixty to ninety day bank bills in London 3] per cent.
The open market rate at Paris is 3 per cent and at
Berlin and Frankfort the “spot” race is 5] per cent,
while the rate “to arrive,” or for bills which will be
presented after the beginning of the new year, is
1j per cent. According to oar special cable from
London the Bank of England lost £1,252,666 bullion
during the week, and held £29,337,84L at the close of
the week. Our correspondent further advises us that
the loss was due to exports of £698,000 (of which
£128,000 were to Germany and £270,000 to Argen-
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tina), to shipments of £775,000 net to the interior of
Great Britain, and to imports of £220,000, of which
£170,000 were bought and £50,000 from the Cape.

The foreign exchange market has been without
change in rates this week except a reduction in nom-
inal of ~ on Thursday by one bank and a reduction
for actual business on Wednesday of J for short ster-
ling. There has been a demand for long sterling and
also an inquiry for cable transfers, in connection with
the semi-monthly settlement in London, with mod-
erately free offerings of short sterling, principally

running-off bills. The buying of sixty day sterling
for investment grew lighter after the middle of
the week. Offerings of commercial bills against

grain and cotton continue large, but they seem
to be promptly absorbed and they command full
prices and especially those which are of such a char
acter as to be promptly rebatable on arrival. It is
expected that considerable amounts of long sterling
which was bought for investment early in November
will not be renewed when it begins to run off next
month and the pressure of these bills may force sight
exchange to such a point as will make gold imports
profitable.

As stated above, the range for nominal ratea for ex-
change remained unaltered at 4 82£ for sixty day and
from 4 85£ to 4 86 for sight until Thursday, when
there was a reduction in the higher short rate and
bankers uniformly posted 4 811 for sixty day and
4 85f for sight. Rates for actual business opened on
Tuesday unchanged, compared with those on Friday
of last week, at 4 81f@4 82 for long, 4 844@4 84f
for short and 4 85@4 85~ for cable transfers. The
tone was steady until Wednesday, when it grew
easier, though no change was made in rates for actual
business except for short sterling, which was reduced
one-quarter of a cent, to 4 847@4 84£. The market was
steady on Friday. The following shows daily posted
rates for exchange by some of the leading drawers :

FBI.. Mon. Tubs, Wsr... Tatra FBI

Dec. 23 Dec 26. Dec. 2? Dec. 28 Dec. 29. Dec. 30
Brown Bros....... i %%jhat%S Mx 82y sar & g
Baring, J60 da s 82* 82* 82* 82* 82*
Magonn A Co.. \Bight.... 85* 85* 86* 86* 85*
Bank British {6() days. gg* 82* 52* 82* <@
No. America.. 1Sight.... * H Ss* 86> 83* 85*
Bank of 160 days. 82* < 62* 82* 92*
Montreal....... t8ight.. 85* Q P5* S1* -6* 86>
Canadian Bank S60 days.  -2* 82* 82* 82* 82*
of Commerce.. tSight.... 80 o) 80 86 86* 85*
eldelbach, Ick- S60 days.  *2* * 82* 92* 82*
QeJheimer A Co. | Bighe{... 85* a SE* 85* g 85+
hazard Frerea... %%?g%?}{s* & ggr % % g
Merchants’ Bk. 160 days -2%* gg* 82* e2* 92*
of Canada.. .. tBight... 86 65* 85* 65*

The exchange market closed steidy on Friday with

rates for actual business 4 81f@4 82 for long; 4 84|@
4 84£ for short and 4 85@4 85jr for cable transfers.
Commercial on banks 4 81@4 811 and documentary for
payment 4 80| @4 811. Cotton for payment 4 80f@
4 81, cotton for acceptance 4 81@4 811 and grain for
payment 4 81@4 811.

The following statement gives the week’'s movement
of money to and from the interior by New York banks.

Week Ending Dec. 30. 1898. Received by Skipped by ~ Net Interior

N. V. Bankt. N. 7. Bankt. Movement.
*7.537,000 *4,081,000]0ain.*3,458,000
Gold 1,324,000 8»6,000jOaln. 478,000
Total gold and legal tenders...... $3,801,000 ]4,62,,000!Galn.$3.934,000

With the Sub-Treasury operations the result is:
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Into Out of Net Change in
Banks. Banks. Bank Holdings.

Banks' Interior movement, as above $8,801,000 $4,927,000 Gain.$3,934,000
18,000,000 20,000,000 Loss. 2,000,000

Total gold and legal tenders....... $26,861,000 $24,927,000 Gain.$1,934,000
The following table indicates the amount of bullion
in the principal European banks.

Week Ending Dec. 30, 1898.

Dec. 29, 1898. Dec. 30, 1897.
Bank of Gold. Silver. Total. Gold. Silver. lot*1.
( i X X X X
England....... 29-1378 1 29,337.841 30,453.493 30,463,493
France.... 72,905 P0d 48,303 330 121,2(9,290 78.115,011 48,230,362 126.345,373
Sermnny...  276*9,00u 14,269.1*00 41,938,000 27,277,000 14,051,000 41,328,000
Russia 99.143,(0  4,050.000 103,193,000 117,582.(00 4,071,000 121,053,00 0

Aust.-Hung'y 35,976,000 12,419,000
i 11,002,000 7,499,000
14,926.000 3,420,000
4.315, ) 0,791,000
3,152,000 1,570,000

48,396,000 36.475,000 12,334,000 48.809,0

19,531,000 9,431,000 10,300,000 19,731,000
18.340,000 15,729,000 2,095,000 17,824,000
11,100,000  2,629.000 0,820,000  9.449,000
4728000 2,824.000 1,412,000 4,230,000

Netherlands.
Nat. Belgium.

rot.this week 298,490.807 98,317,330 396,814,137 320.515,504 99,313,302 419 828,806
Tot.prev. wk 298.448.507 96,437,152 394.885,719 3,21.957,093 10120180 423.218,37

ENGLISH POLITICS A N D THE N E W

FORETIGN PROBLEMS.

A situation has arisen in English politics which is
interesting in itself, but perhaps particularly interest-
ing from some points of resemblance to our own
political conditions. Since Mr. Gladstone’s retire-
ment from politics, followed by his death last May,'
the Liberal opposition in Gieat Britain has had no
recognized leader. Many of the duties of that posi-
tion seemed to devolve on Sir William Vernon llar-
court, who had undertaken the leadership of the
party in the House of Commons during the last few
years. Sir William may, in fact, be described as the
titular head of the Parliamentary opposition, and
could probably, in accordance with precedent, have
claimed the right to continue in that office through
the coming sessions of the British Legislature.

In one sense Sir William Harcourt’s Parliamentary
leadership has been undisputed, for his one con-
spicuous rival in the party held a seat, not in the
Commons, but in the Lords, and therefore could not
very well interfere with the action of his party in the
other house as regards selection of a leader. The
natural ambition of a really powerful party leader
in the Commons, however, is to attain the office of
Premier on his party’s accession to power. This honor
Sir William Harcourt, despite a long and useful ser-
vice, has never attained. When Mr. Gladstone re-
linquished the leadership and the premiership in May
1894, Sir William was quietly passed over in favor of
the Earl of Rosebery, who ruled as Prime Minister
during the subsequent thirteen months.

So long a3 Me. Gladstone lived, the claims of party
subordinates were adjusted without great friction. It
was quite well understood, however, that the urgent
appeal two years ago for the old statesman to resume
the leadership of his party was very largely occasioned
by the difficulty of harmonizing the factions in the
party. His death removed the element of reconcilia-
tion and a curious condition of interregnum followed.
Lord Rosebery, having occupied the premiership in
the last previous period of Liberal supremacy, natur-
ally assumed the formal authority as spokesman of
the party. Sir William gave no sign to indicate his
purposes. A good deal of comment was indeed made’
on the fact that ‘during the very important episodes
of the Spanish-American war and the Fashoda dis-
pute with France, the opposition leader of the Com-
mons was employing himself in a newspaper contro-
versy over an ecclesiastical question. Lord Rosebery
spoke publicly at intervals; in the matter of Anglo-
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Fmv’'h 11im m | y he strongly sustained the position
©f ti. Sat! ;m v Ministry. But Sir William liarcourt
cai-i nothing.

Two tv oks ago the matter came to a final head with
th.j publication of a letter from Sir William to his
friend and political associate, Mr. John Morley.
The letter amounted to a resignation of all position
mof responsibility in the Liberal Party. Although
restrained and dignified, its tone was bitter. It made
plain reference to the “ impossible situation ” arising
from a* disputed leadership beset by distracted sec-
tions and conflicting interests,” referred to “ unwor-
thy insinuations ” circulated against his personal
status with the party, and ended by declaring that he
could best discharge his duty towards the party “ in
an'independent position in Parliament.”

As a Parliamentary event the episode would pos-
sess no special interest to Americans. Some curiosity
would doubtless be excited by a breach of leadership
in a neighbor legislature at a more or less critical
juncture in foreign politics. There would be much
conjecture, even outside of England, as to the in-
fluence on party strategy in the House of Commons
of the appearance as afree lance of so formidable a
debater as Sir William Harcourt. The seeming lack
of serious misgiving or concern in the Liberal press
over the incident would perhaps furnish further mat-
ter for contemporary interest, But the episode, in its
actual causes, reaches still further, and throws some
light on general conditions common to Great Britain
and the United States.

A pirty rupture of this sort very rarely occurs when
the political organization within which it happens is
either active in pursuit of a distinct political pur-
pose, or which has in view the probability of an early
return to power. In either case, minor ends and per-
sonal preferences are sunk in the united struggle for
victory at the polls. But if the tide of public favor is
seen to be running against a party, and in particular if
the party's historic platformsare disappearing as urgent
public issues, to be replaced by new questions on which
the sentiment of legislators and constituents in the
party in divided, then it is easy to see how the bonds
of party loyalty may be relaxed to a greater or less
extent. Both these factors seem to be at work in the
< of the English opposition, as they are equally at
work in more than one other government.

It would, perhaps, be less accurate to speak of the
Liberal Party’s loss of public favor than it would be
to -ay that Micro is no general dissatisfaction with the
Conservative Party now in power. There has, indeed,
been "fiticisra over various public actions of tho Salis-
bury Government. The Premier’s policy in the Cre-
tan matter, during 1897, was not altogether gratify-
ing to the English public. There has been more or
b-subsequent complaint, whether just or not, of a
policy of supineness elsewhere in diplomacy, prior to
the brush with France over Faahoda. But even while
ruch complaints were circulated, visible signs existed
of contentment of the average Englishman with the
present government: a feeling which cannot be
wholly disconnected from content with business con-
ditions in Great Britain.
mw* are aware of the somewhat general impression
fbat thr trade of Great Britain has lately suffered
Serb, u reverses, and the Board of Trade returns
certainly show a heavy decline in merchandise ex-
p rts as >mpared with previous years. Such exports
m ring bne eleven months ending with November
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decreased £.2,395,000 from the same months of 1897
and the full year's export trade of 1897 had itself
fallen off £2,195,000 from 1896 and £84,000,000 from
1890, the maximum of recent English commerce.
That this heavy shrinkage was occasioned by a con-
traction in the buying power of some of England's
foreign markets—notably India and Argentina—by
the immense reduction in American purchases of
foreign goods, and by the competition of German and
American goods in other export markets, is suffic-
iently well known. Some, perhaps most, of these
causes are temporary, hut they all serve to point out
at least some change in the distribution and direc-
tion of the world's export trade in mamifactures.
The so-called * colonial policy " of the various Euro-
pean states is in the main a sequel to these trade
phenomena.

This is not, however, the first occasion when such a
readjustment has been forced on international com-
merce, and it has quite invariably been found that
English exporters, trained by experience and forti-
fied with accumulated capital, were the first to adapt
themselves to the new order of things. The very de-
cided increase in this year's English exports of ma-
chinery, for instance, as against last year's contrac-
tion in the trade, is one indication of the movement.
But ignoring for the moment the country’s export
trade, there are other indications which are as far as
possible from confirming theories of unsatisfactory
home conditions. The mere fact that despite the
smaller exports, English imports are steadily and
rapidly increasing, is one of these indications. The
London “ Saturday Keview" affirms, somewhat pessi-
mistically, that the double process means that Eng-
land “is beginning to pay out of her capital for the
manufactures and food which she takes from abroad.”
This may be temporarily true, but no such movement
ever continues long in England.

Nor do the figures of the country’s internal trade
show any evidence of weakness or misgiving. The
latest returns at hand of this year’'s investment of
London capital in new loans and companies shows
that the total up to date, though somewhat smaller
than in 1897 and 1896, is still three times as great as
that of the slack year 1893, and approaches even
that of the active year 1888. Exchanges at the
English clearing-houses—an index to trade activity
universally accepted in this country—show such large
gains for the year to date as 7 per cent at London, 5*
at Liverpool and 4£ at Manchester. Current English
railway receipts quite uniformly show increase over 1897.
And in fact, despite the year’s very large exports of
gold from England, imports of the same precious
metal have simultaneously increased in so much more
rapid a percentage that the net gold import of the
3ear exceeds £9,000,000. These new importations
have passed, not, as in the dull trade years following
1890, into an idle surplus at the Bank of England,
but into the channels of interior trade. These various
indications seem to ns to show a condition of English
trade such as will cause satisfaction in the bulk of
the country’s industrial community, and such con-
tentment commonly results in support of the dom-
inant party.

But the divisions in the English opposition may be
traced to a still more interesting cause ; the rise of
new situations for the Government to confront, de-
manding new lines both of administration and oppo-
sition. On these new questions—chiefly, as may be
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supposed, touching the field of foreign policy—the
opposition is certainly not united. A somewhat par-
allel position exists in our own political affairs, and
there, as here, the party in power, if its policy is at
once firm and conservative, has the advantage of the
situation. The Home Rule issue, on which Mr.
Gladstone united the Liberal opposition, is no longer
uppermost in the minds of English voters ; the fiscal
question, in dealing with which Sir William Harcourt
won his most honorable distinction, is settled. But
on the questions of England’s attitude towards other
nations, whether as a rival European power or as a
colonial empire, the Liberal leaders have parted com-
pany. Lord Rosebery, aswe have said, has taken his
position on the side of the “ larger EnglandSir
William Harcourt and his immediate associates hang
hack. Union under such circumstances, with foreign
problems the order of the day, was impossible, whether
in power or in opposition, and Sir William's letter
certainly suggests that his own position is no longer
that of the majority of his party.

This recent episode in English politics, then, seems
to Wonly one of the numerous signs of a change in
the character of public questions pressing for solu-
tion, not only in Great Britain but throughout the
world. How profoundly this altered direction of gov-
ernmental problems has already affected our own
political affairs, we do not need to point out. To our
own people the movement of events in England ought
to be most interesting as proof that the new order of
things in our relations with outside States is only one
phase of a phenomenon common to the civilized
world, which will set its distinctive mark on the his-
tory of these last few years of the century.

THE VANDERBILT RE 'URNS.

Tae preliminary annual statements of the Vander-
bilt roads issued this week—we mean the Lake Shore
& Michigan Southern and the Michigan Central—
throw a flood of light on the conditions under which
the operations of the trunk lines are carried on at the
present time. Some persons had looked for higher
dividend declarations, while no change has been
made in the rate of distribution. But in view of the
indifferent character of the exhibits, higher payments
would have been very decidedly surprising. To be
sure, Lake Shore stockholders will actually be getting
one per cent more out of the earnings of 1898 than
what they received out of the earnings of 1897, the
semi-annual dividend having last July been raised
from 3 to 3£ per cent, which figure is now maintained
though not further increased ; but as far as earnings
are concerned, this extra one per cent could have been
paid in the previous year. There was substantially
no material addition to the net. The only difference
is that the shareholders are this time given, more
nearly the full amount available.

This lack of growth in revenues is a striking and at
the same time a very significant fact. It shows that
in speaking of improvement in railroad earnings it is
necessary to distinguish sharply between the roads in
the East and those in the West. Western transpor-
tation systems, we know, have made tremendous gains.
The great appreciation in the value of their securities
which has occurred during the past twelve months
and the numerous additions to, and increases in, their
dividends, are at once the evidence and the fruit of
this improvement. In the East the market value of
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shares and bonds on railroad properties has likewise
sharply risen. But here is where the analogy ends.
For gains in receipts, instead of being heavy, as in
the West, are only moderate, while as to dividends
there are few cases, at least among the standard
stocks, where shareholders have been apprised of any
augmentation in the rate of return on their holdings.

The exhibits of the Michigan Central and of the
Lake Shore serve to reveal this difference with great
clearness. The Lake Shore in the calendar year 1897
earned $20,297,722 gross, in the calendar rear 1898 it
earned $20,738,900, being an addition of only a little
over two per cent. In the net the change has been
even smaller, the total having been $6,755,231 in 1897
and $6,812,728 in 1898, or an increase of less than one
per cent. Similarly, the Michigan Central earned
$13,697,000 gross in 1897 and $13,921,000 in
1898, and $3,447,000 net in 1897 and $3,499,000 in
1898. The New York Central, too, records
only a trifling enlargement of its revenues. The
Central’s fiscal year, as is well known, does not cor-
respond with the calendar year, but ends June 30.
By combining, however, the returns for the separate
quarters, we get the results for twelve months ending
December 31. In this way the showing is by no
means brilliant. We should not be inclined to lay
especial stress on the comparison as to the net (where
there is a loss of $882,000), since the management, as
we have frequently pointed out, has been very liberal
in certain special outlays for improvements which
have been charged to expenses. But no such reason-
ing holds good in the case of the gross, and yet here
the comparison is not much more favorable, the total
having risen only from $45,081,728 to $45,305,540—
about one-half of one per cent.

We have thought it would be interesting to bring
together the figures of the three roads mentioned for
the last three years, both as to gross and net, in order
to furnish a more striking exemplification of the
feature referred to. Accordingly we give the following:
Gross Earnings.

1897.

Net Earnings.

1890. 1898. 1897. 1890.

$ $ $ %
Lake Sh. & M. So. 20,738,900 20,297.722 20,193,968 0,812,728 0,756,231 0,407,803
M. C. & Can. Son. 18,924,000 18,097.239 13.821,014 3,499,000 3,447,729 3,429,204
New York Central 45,305,540 45,081,728 43,307,809 10,000,998 10,943,249 15,432,020

79,968.440179,070,689 77,383,441 20,372,726 27,140,209 25,329,093

It will be observed that for the three roads com-
bined the addition to the gross earnings, as compared
with the previous calendar year, has been not quite
$892,000. How different this is from the results on
Western roads will appear when we say the Chicago
Burlington & Quincy alone, once or twice during the
year, recorded nearly as large a gain as this for asingle
month. Even if we compare with 1896 the improve-
mentis but little over 3 per cent. In the net there is
(on account of the falling off on the Central) actually a
loss of $775,000 for 1897 and an improvement over
1896 of but about 4 per cent.

In brief, then, in a year of supposed great prosperity
for the railroads, the Vanderbilt lines between Chi-
cago and the seaboard have remained substantially
stationary in their income. To what must this ap-
parent anomaly be attributed ? No fault of manage-
ment can be charged, for the personnel of these roads
ranks among the ablest and strongest in the country.
Of course, business in the East has all along been
less prosperous than in the West. It is also true that
as the agricultural tonnage forms a larger percentage
of the total tonnage on Western roads than on

1898.
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Eastern roads, an expansion in that
i 3 !l->would bring proportionately heavier improve-
ment on the former than on the latter. But neither
of these circumstances will explain a practically
complete absence of any growth, for no one will
deny that whether the agricultural tonnage was large

. small, and whether or not business prosperity was
m1» Grate or decided, the aggregate of traflc in 1898
over the trunk lines was materially heavier than in
;% W/, Much the same retnurk applies as to a possible
contraction from a smaller grain movement. During
two or three months, when comparison was with ex-
traordinary shipments last year, there was in 1898 un-
doubtedly a falling off in the wheat tonnage. But we
should doubt whether, taking the whole twelve months
together, any loss would be shown even in the wheat
traffic : while there must huve been an expansion in
the traffic in the other ooreah.

We arc thus driven to the conclnsion that a greatly
increased amount of transportation service was ren-
dered by these important lines without any appreci-
able increase in their income. There can be but one
explanation. The traffic must have been carried at
a fnrtlu-r great reduction in rates. That, as it happens,
a curds fully withour knowledge of the railroad situa-
tion. It is the unanimous testimony of railroad officials
that i ver b fore has there been such utter demorali-
sation of rates. The situation has been bad also in
the west, but not to the same extent. Quite recently
the roads have been carrying grain from Chicago to
New York for 10 cents per 100 Ibs. How many per-
sons appreciate what this means? It means that the
compensation to the roads is two mills per ton per
mile! No other comment is necessary than this bare
statement of the fact. \ith that fact before him,
too, the reader can see the need for some such step
as that which the Baltimore & Ohio receivers took
last vree< when they sent their letter to the Inter-
State Commerce Commission.

Fortunately the position of the Vanderbilt lines is
one of great strength. But obviously the process of
rate reductions is not one that can be continued in-
definitely even in the case of these lines. The Lake
Shore actually earned a little over 8 per cent (8*07
per cent) on the stock, while paying hut 7 per cent.
In the previous yea- the amount earned was equal to
7*57 percent. The gain is not accounted for, as we
have already seen, by an improvement in net earnings.
L follows mainly from a saving in fixed charges aris-
ing from the refunding of the debt at a lower rate of
interest. The following shows the yearly results on
the Lake Hhore back to 1880.

UK« -Hour. a Klnniax SOUTHERN'* INCOME.
S mr et Fix'd TMVKimd* per Share
ek of $100.
«epTre* | 1
- r Earned, | Paid.
. * i~ * $ i f $
linn. *750371 U 38 0@
-t ifA&M-i' 272tB7ft  A03 § 00
n MW HjrsV'tsu. liIXITOET; *B K0 837 § 00
*_*»t Bl £ :U9.»30 811 &00
Nng toosaN&Sj 47108 402 500
! . SfOS7(AM 198
1$jKa04& i 9.T8I/ttt 7,71 4B 200
1*r?1 "ALIN B 8 1ft 400
1P, Y a.00s'& 03F ft 00
miu+t.. .. *.«*?,Iy*  30,.%42.9£t 0 fto 500
i i MIBSMUM 0 X7 6 00
¥y ns 0 oft 000
*re A a 4/1S,t9> 064 a oo
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Itvx . il Jkte&ao 34AWfiw) 018 0 00
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class of 1 As to Michigan Central, the amount earned was but

little over 4 per cent in both years—4-39 per cent
against 4*24 per cent. Dividends are 4 per cent. The
Canada Southern earned $301,600 for its stock in
1898, while the 2 per cent dividends call for $300,000.
We annex the following statement carrying the yearly
results for the Michigan Central and Canada South-
ern combined back to 1879.

COMHIXSI) BAKNINGS OF MICHIGAN CENTRA!. AND CANADA SOUTHERN.

Interest
and
Rental#.
* ? * S
7147683 8203112 2013155 1,2*9,957'
8215092 4,570,336 1,994,210 2,582.136
9,404,443 2,899,148 2,371,551 527,537
9,268,900 3,189,085 2.480.602 708.183
9,741,689 4,268.128 2433410 1.834,712
8,959,182 2(599915 2.688,002 61.343
8,014,003 2692791 2,060,758 26.038
8,404,679 3891,149 25-0.980 1,314,18*
9.875,240 4,289,244 2535830 1,753,814
10,080.006 3683917 2,521,092 1,162,825
9,895,158 3891707 2512527 1,379.240
10,731,754 3.758958 2,454,332 13114028
11,107,509 4.065,391 2,130,287 1,010,104
1?,010.095 3,862,198 2,404,803 1,457,835
12,287,792 3,890,239 2,101,804 1,488,433
9,144,108 8,439,905 2.401,18 1,038,721
10,183,231 3,468,189 2,402,201 1,065,988
10,393.3*0 8429264 2.374505 1,034.099
1024951(1  3.447.729 2,415,0211 1,032,705
10,425,009 3. 99,000 2,420,000° 1.079,000

Operating
Expensea
and Taxes.

Gross
Earnings.

Tear*. Net.

Earnings, Balance.

t
10,410,705
12,791,428
12,303,591
12,457,991
14,009,707
11.059,077
10,707,394
12,295,828
14,104,490
13,770,523
13.786,926
14,490,712
15,102,900
. 15.908,293
10,178,031
12,584,013
13,651,420
13.821,514
18.697,389
11,924,000

*Partly estimated.

ABNORMAL STATE I N THE FORETIGN

TRADE OF JAPANA
Tokio, November 1, 1898.
Japan is experiencing the after effects of her vic-
torious war, viz., financial embarrassment. This has
been caused by the rapid development of her in-
dustries, by the undue expansion of the army and
navy, by the rapid increase of currency, by the rise-
in prices of general commodities, and finally by the
extraordinary excess of imports. With the growth
of our industries came the import of machinery and
raw materials on a large scale. With the expansion
of army and navy came the import of war vessels
and other munitions of war; and finally with the
general rise of prices came rapid imports of general
commodities. All these movements took place
simultaneously, and resulted in a very large excess
of imports over exports. There were in Japan one
thousand and fifty-live commercial firms and manu-
facturing companies, with a capital of one hundred
million yen, a year before the war: but in a single
year after the war we find one thousand seven

hundred and twenty-four commercial firms and
manufacturing companies, with a capital of
two hundred and seventy million vyen. During
the same interval railway enterprise has been
active throughout the country, and we find addi-
tional routes constructed of nearly one thou-
sand miles in length, involving one hundred

million yen of now capital invested. Meanwhile our
Imperial Government has spent about one hundred
and fifty million yen for the war and one hundred
and thirty-five million yen for the improvement of
the fighting power of the nation. Again, before the
war we had in this country but a moderate amount
of paper currency, say one hundred and fifty million
yen, but after the war our paper currency swelled
suddenly, and we had two hundred and thirteen
million yon. The following table gives a cursory
view of the important rise in prices which has taken
place.

w.Communicated by our special correspondent at Tolrio, Japan.
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PRICES OF PRINCIPAL GOODS IN JAPAN DURING THE LAsT six YEARS.
(Average price for six-months periods )

1893. 1894. 1895. 1896.
2d 2d  __2d  2d 2d
*ayear. / year. ISysar. Zy\??r:.
en. =N,
T3 1033
27*75
10*20
3 28*80
394*17 442*50 483*30
ol P T
ieces % %
P 8*45 6*42 841 18 88
4450 4*81 5*32 5*33
85*78 83*41 91*41 9Vv41l
2801 30*2> 32*00 3200
646 1660 16*00 16*13
0% 3o 3%:%03 ’;QL 3*24 38l
Fertilizer........... 10 kan *38 30
9*77 9*00 11*00 15*67
17 13 1700 18*59 21*00
682 819 960 11*98
Note.—Kan, 8i3pounds; kin, U3pounds; koku, 5 bushels *Dried.

The above facts were misinterpreted by the Matsu-
kata Cabinet, for Count Matsukata and bis colleague
maintained that the rise in price of general commodi-
ties in bis country wa3due to the falling price of sil-
ver in the world’'s market, and that the excessive im-
port was solely due to the higher prices of commodi-
ties. Therefore, in order to check these unfavorable
tendencies, his cabinet established the gold standard
in the spriug of 1897. Nevertheless the general prices
continued to advance, and imports to exceed ex-
ports.

In studying the Custom House reports, we find
that the excessive imports began in December 1895,
six months after exchange of ratifications of the Shi-
monoseki treaty, and that the foreign gold began
to flow in in March 1896, when a portion
of the Chinese indemnity was paid. Ever since
December 1895, though our exports have in-
creased our imports have always exceeded our ex-
ports, and as our London representative discon-
tinued November 1897 to remit any portion of the
Chinese indemnity fund deposited with the Bank of
England, our gold began to make its net outward move-
ment, while imports of merchandise grew greater
than ever. In the nine months ending with last Sep-
tember, the excess of imports reached the large
sum of one hundred and seven million yen ; paying
for these nearly exhausted the gold recently im-
ported here -in order to build a basis of our new gold
standard The bank reserve in the Central Bank was
reduced to its minimum, being only one-third of the
floating notes. This fact alarmed Japanese officials
and they again ordered their London representative
to remit thirty-five million yen out of the Chinese
indemnity fund. This movement relieved our mon-
etary derangement, but at the same time the tend-
ency toward the excessive imports was greater than
ever. The following table gives in yens the details,
showing the abnormal conditions of our foreign trade

since the termination of the late war.

FOREIGN TRADE OF JAPAN FOR 1895 TO 1898, IN YENS.
—---- Imports and Exports of Goods.— » /— Imp. and Exp. Precious Metals.—*
Year. Exports. Imports. Exctss. Exports. Imports. Excess.

1896 136.112,178 129,260,579 Ex. 6,851,699 27,301,698 6,874,104 Ex.21,427.63»
1896 117,342,759 171,674,476 Im. 53,831,716 11,508,881 39,142,208 1m.27,513,327
1897. 163,t35,077 219,300,771 lIra. 56,165.094 19,219,163 81,466,712 1m.62.247,549
1898*. J12,607,173 219.083,794 Im. 107,031,021 77.045,007 36,371,725 E *.40,673,342
«Nine months to Sept. 30.
Why is it that we have had such a constant excess

of imports since July 1895 and such an extreme inflow
daring nine months ending with Sept. 1898? We had
only one half of the 1898 excess in any previous sin-
gle year. Several of the reasons have already been
suggested ; but there are others. A foremost influ-
ence was the elation caused by the close of our vic-
torious and highly successful war, which gave an
impulse to all our industries. Another was the large
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Government disbursements of the indemnity China
paid. Another was the expansion of our currency (1)
by the influx of foreign gold due to the Chinese
indemnity payments, and (2) by the larger issues of
paper money. Besides these there have been two
other special circumstances which go far towards ex-
plain ng the situation, especially the later develop-
ment.

1. During the last two years the rice crop iu this
country has proved very poor; the market price of
Japanese rice was increased between thirty and fifty
per ceutina single year. Thereupon the foreign rice
was imported on a large scale, making the total of
forty two million yen in seven months ending at the
last July.

2. Then there is another important cause f<K the
present excessive import. Hitherto our tariff has
been limited by treaties and fixed at the universal
rate of five per cent. But as treaties were revised
recently, our Imperial Government has proposed to
make a considerable increase of duty. The following

are proposed rates of import duty for several promi-
nent articles.

Per Cent. Per Cent

25 ClOCKS. ..o 20

Guns and swords.........ccoceeeenee

Watches.............. .25-30 Shirts and hosieries

Spirits.....

Raw irons... 5 WaxesS..........

Cotton yarn 10 Cotton goods

Wools ..... 10 Woolen goods

Raw SilKS ..o 15 Milks.............

JULES i 10 Linens..

Tobaccos........ ... 35-40 LiQUOIS. oo 25-40

Rail'y carriages and wagons. 10

This programme was made known to the public a year
before the last spring, and it was declared that it would
be enforced immediately after the exchange of ratifica-
tions of the Japano-Austrian treaty, which happened
to be the last one of all the revised treaties in which
Japan is a principal party. As we all expected the rati-
fications would be exchanged last spring between the
two Powers concerned, our Imperial Government noti-
fied the public that the new tariff was likely to be put
in force from July 1898. In consequence of this im-
pending change our merchants hastened to import
foreign goods iu large quantity so as to escape the
pending burden of higher duty. But the exchange
of ratifications of the treaty was postponed on ac-

count of the Austro-Hungarian trouble, and the
new tariff was then supposed to be post-
poned to September  1898. But  September

came, and still the ratifications of the treaty could
not be exchanged, and hence the Austro-Hungarian
Government guaranteed that their ratification should
be made before the coming January, else the treaty
should be enforced without going through the usual
ratification by the Austro-Hungarian Parliament.
These successive postponements aggravated each
time the tendency towards excessive imports. Now
it appears as if Japanese merchants had already im-
ported more than they could safely take care of.
Every warehouse in Kobe and Yokohama is filled with
those imported commodities and foreign brokers resi- *
dent at foreign settlements here are daily pressing
upon Japanese merchants to receive the goods. Un-
der these circumstances, the import trade is much
curtailed and consequently it is now reported that
our foreign trade is beginning to flow into another
clunnel and that in the opening week of October there
was excess of exports amounting to several million yen.
Beside, our rice crop for this autumn is said to be ex-
ceedingly fine and is expectbd to gain about 30 per
cent above the usual crop. This is certainly very
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grntifving new,—-; not only will it no longer be neces-
I+, to import foreign rice, but our farmers will be-
come very prosperous and the abnormal condition of
our foreign trade, so far as the movement of rice has
produced it, be corrected.

THE RAITLROAD DIVIDEND RECORD.

As lsog wa; year of great improvement in rail-
road affairs, the dividend record is naturally an en-
couraging one. Many roads have ontered the divi-
dend ranks. Many others have beon able to increase
their rate of payment. It becomes evident, how-
ever. before wo proceed very far in oar analysis that
the course of the movement is marked by consider-
able irregularity—that there has been no uniform or
general expansion in the rate of distribution. In re-
viewing the earnings of the Vanderbilt lines for the
calendar year 1398, in a previous article, we show
that the character of the returns of Eastern roads
differs widely from that of Western roads. In much
the same way the dividend record varies. Slew and
increased returns come mainly from the West, in
very few instances from the East.

There is this further distinction ; even in the West
there has been very little change as far as the larger
systems and standard dividend-paying shares are con-
cerned. This, however, simply means that in these
cases the managements have been very conservative,
and hare deemed it best to devote their extra earn-
ings to improving and strengthening the properties
rather than in making increased returns to the share-
hollers. In truth, the additions to the dividend list
are represented mainly by new or reorganized com-
panies Such dividends would not necessarily be an
indication of an improved railroad situation, for most
of these companies were so conservatively reorganized
that their early entry to the dividend ranks would
probably have followed in any event. As a matter of
fact., however, railroad conditions did improve, and
improve very materially as wo all kuow, and hence the
dividend results in these cases are particularly striking.

The North Pacific Coast section is the one particu-
larly favored in this respect. Here there have been
some noteworthy transformations under a really mar-
velous recuperation and expansion in earnings. The
Northern Pacific, but recently reorganized, has now
began dividends on its common stock, in addition
to paying the full dividends on the preferred shares.
The Oregon Navigation is likewise paying both on its
common and its preferred, the Pacific Coast Company
on iu common and on its first and second preferred.
The Union Facific in October paid H per cent on its
470,000,000 of preferred stock.

Passing to other sections, the Atchison has just
announced the first dividend (1 per cent) on its $130,-
000,000 of preferred stock. The St. Louis & San
Francisco, which in 1897 began paying on its first
preferred shares, has now begun also on the second
preferred. The St. Joseph & Grand lIsland is dis-
tributing the full 5 per cent on the first preferred
atock, I'ne Choctaw Oklahoma & Gulf is paying 5
per cent on its preferred shares. The Denver & Rio
Grande has got up to 4 per cent on ita preferred
shares, ihe Rio Grande Western, besides giving the
preferred shareholders s por cent, has made a small
stock dividend on the common shares.

The larger companies, as already stated, show
changes in comparatively few cases. The Mil. & St.
Pan; arm Chic, « North West, both continue their pay-
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ment of 5 and 7 per cent respectively on common and
preferred shares; the Illinois Ceutral hag not deviated
from its 5 per cent fate, and the Chicago & Alton sticks
to 7 per cent on common and preferred. On the other
hand, the Burlington & Quincy has paid to its stock-
holders during 1898 5] per cent and is really up to a
basis of 6 per cent, as quarterly dividends are 11 per
cent. The Great Northern has paid per cent and
is up to 7 per cent. The Rock Island, besides
giving its proprietors 10 per cent in stock, has turned
over to them 44 per cent in cash, and the last quar-
terly rate was per cent, or 5 per cent per year.
The St. Paul & Omaha, besides the 7 per cent on the
preference issue, has during 1897 and 1898 distributed
3 per cent per annum on the common shares. Here
is a ten-year record for the leading roads. It shows
the dividends actually paid in each year.

Western Roads, 1889. 1890. 1891, 1892. 1893. 1894. 1895. 1890. 1897. 1898-

Chloago & Alton...... 8 8 8 8 8 8 8 8 H 7
Do prof.... 8 8 8 8 8 8 8 8 ™ 7
Chic. Burl. «&Quincy 5 m ] 5 iH 4 4 4 SH
2 4 4 2 5
Do prof— m 7 7 7 7 7 7 7 7 7
Chicago €€Northw'n. 6 6 6 e 6 43 4 5 5 5
Do prof— 7 7 7 7 7 7 7 7 7 7
Chic. Hock 1ol &Pac. 4 4 8 4 4 SH 2 2 5* HH
Chic. St. P. M, &0.. 2
do do prof. 8 4 4 8H, 7 7 7 7 7 7
Groat Northern pref 1 m 5 5 5 5 5 H oH
linois Central...... m 6 E 5 5 5 5 6 5 5
gt.P.MAManitba £ ft 6 6 6 6 8 o f s

t Dividend for December 30 was paid January 3 and therefore fell
in 1895, and dividend periods now are January and July, tAlso 10
per cent in stock.

Among the Eastern trunk lines, it is a remarkable
fact that the Lake Shore, which last July raised its
semi-annual dividend to 34 per cent (or 7 per cent
per year), is the only one among the leading systems
that has added anything to the shareholders’ portion,
as will be seen by the following.

Trunk Lines. 1889. 1890. 1S91. 1892. 1893. 1834. 1895. 1896. 1897. 1898.
N. Y. Central........... 4 ﬁ/\ %4 5 5 4 4 4
Pennsylvania... 5 SH *7 5 5 5 5 5
Balt. & Ohio..... 204 5 4if
L. Sh. &Mioh. So.... 5 5 64 em t 6- 0o & R an
Michigan Cent........ 4 5 5 oH OH OoH 4 4 4 4
Canada Southern.... «H sxi 2H 3 3 3 2H sH 2 %
N.Y.C.&St. L.Istpf. M 3 3 4 5

*Two per cent of tills in stock. t Paid in stock.
Of course in the case of the anthracite coal proper-
ties we do not look for anything bright or brilliant.
As amatter of fact, the record is a discouraging one.

Anthracite Coal R\Is. 1889. 1890. 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1898.

Cent, of New Jersey 3 e H 7 7 7 OH 5 m 4
Delaware Lack. & W 7 7 7 7 7 7 7 7 7 7
Delaware & Hudson. 7 7 7 7 7 7 7 7 5 5
Lehigh Coal &Nav. 5 5 5 54 & aw 4 4 4 4

In the New England section there are very few
changes at any time and the record is a pretty even
one. In truth many of the stocks are guaranteed, so
that there could be no variation in any event. The
Worcester Nashua & Rochester, which is not in the
following statement, made the semi-annual dividend
in July 3] per cent against 34 per cent previously.

Cftw England Roads. 1880. 1890. 1891. 1892. 1893. 1894. 1895. 1806. 1897. 189%8.

Boston & Albany...... 8 8 8 8 8 8 8 8 8 8
Boston & Lowell...... 7 7 7 7 7 7 ﬁ: 7 ﬁ:H 8
Boston A Maine....... 9 9H 9 8 8 6 0 6
Boston &Providence 10 10 10 10 10 10 10 10 10 10
Fitchburg, new pref. 2 H 4 4 3 4 4 ﬁ
Maine Central......... 0 f h ft 6 6 ﬂ: 6

N, Y.N.H.AKartf.. 100 10 10 © 10 9 8 8 8 8
N.Y, Prov.ABos ... 10 10 10 a) a) a a a) a a
OldColony.........c... 7 v 99 (7) 55(>—())5 (7) (7) (} (? (}
Rutland, pref............ H 2 3 4 4 4 4 2 9 2

V Increase due to change of dividend period.
In) Exohanged for New York New Haven * Hartford stock.
(bj Change from 7 per cent due to change of dividend period.
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There are very lew new dividend distributions in
the territory between Chicago and the seaboard even
among the minor companies. The Buffalo Rochester
& Pittsburg is now up to 2 per cent on its pieferred
stock, and the Evansville & Terre Haute on its pre-
ferred shares recently declared 4 per cent—2 per cent
payable October 1898 and 2 per cent April 1899. The
Chicago & Eastern Illinois has entered its common
stock in the dividend ranks. We may mention as a
noteworthy instance of large distribution on a prop-
erty allied to the railroads that Pullman’s Palace Oar
Company besides the regular 8 per cent in cash paid an
extra 20 per cent in cash, and also gave a bonus of
another 50 per cent in stock.

In the South the list has always been a meagre one.
The Louisville & Nashville has not yet resumed.
The Southern Railway has been paying 1 per cent
per year on its preferred shares. Norfolk & Western
preferred got 1 per cent in February and 2 per cent
in August. The Mobile & Ohio made the first dis-
tribution (1 per cent) in its history. The Atlantic
Coast Line distributed 100 per cent in stock. The
Georgia Southern & Florida is returning 5 per cent on
the 1st preference shares and 3 per cent on the 2d
preference.

frottetavgs™~omnxerctalgttgUsTiextrs

iFrom our own correspondent.]
London, Saturday, Dec. 17, 1898.

The more hopeful feeling with regard to politics which
has been noticed once or twice before in this correspondence
is decidedly more pronounced this week, The conclusion of
the treaty of peace between the United States and Spain,
the position taken up in the Pacific by the United States,
the similarity of interests between the United States and
the United Kingdom, and the better feeling which has
grown up during the year between the two peoples, all lead
us to hope that no nation will be rash enough to provoke war
in the Far East.

Moreover, the German Minister for Foreign Affairs in the
German Parliament this week confirmed the statement pre-
viously made more than once by Mr. Chamberlain that this
country and Germany have come to an arrangement res-
pecting a large number of questions as to which their in-
terests agree. What form the agreement has4taken, what it
includes and what it excludes are not known. As yet
nothing positive and official has been stated on the matter.
Bnt it is felt everywhere that the better relations that now
exist between this country and the United States on the one
hand and Germany on the other are a powerfal guaranty
for peace. Even this is beginning to be perceived in France.
It is true that some of the French newspapers are advocating
an alliance with Germany. But no encouragement is given
by the German press, the leading organa of which, indeed,
inform the French that the question of Alsace and Lorraine
must be dropped once for all if there is to be anything like
a friendly feeling between the two countries.

It is quite true, of course, that the internal condition of
France continues very anxious, if not actually dangerous;
that the state of Spain is desperate; and that the strife of the
nationalities in Austria-Hungary is as bitter as ever. Still,
the hope is growing that even internal disorders will some-
how or other be avoided in these countries, except possibly
in Spain, where a revolution may occur at any moment.

As a natural consequence of the more hopeful political
feeling there has been a decided improvement upon the Stock
Exchange this week. American securities of course led
the movement. But the American market has been influ-
enced much more by that of New York than by purchases
here, although undoubtedly members of the Stock Exchange
and professional operators have been dealing upon a consid-
erable scale. And it is even said that investors are beginning
to buy.

In tho Argentine market there has also been more business
than for a I0Dg time, and generally there has been an im-
provement, though as yet neither very pronounced nor very
extended, in all other departments. Assuming that political
confidence revives, the general feeling in the city isthat there
will be a great outburst of activity early in the new year.
Money will then become cheap and plentiful. Trade is won-
derfully good here at home as well as in the United States.
There are hopes that no great crisis will occur in Germany,

and there is an evident improvement both in India and in
Argentina.
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Above all there is at present outside of the American
Department no speculation. For nearly three years business
on the Stock Exchange has been very restricted, and con-
sequently everything is prepared for avery considerable rise.
In France, even, there are signs of improving business. It
is hardly possible that either trade or investment can expand
while the condition of the country remains as at present.
Indeed, what, between foreign adventures, domestic alarms,
and the recent rules depriving the Coulisse, or outside Stock
Exchange, of nearly all the business it used to do formerly,
the Bourse is now practically paralysed. But the members
of the Coulisse still have the whole mining market in their
hands, mining being forbidden to the Parquet, or official
market. And the members of the Coulisse have, for the
last week especially, been buying gold shares, and to some
extent also diamond and copper shares, upon a very large
scale.

In Germany the crisis still continues. The discount rate of
the Imperial Bank remains at 6 per cent. In the outside mar-
ket the rate is fully 5% per cent and over, and probably the
market will tighten up as the year draws to a close. Still,
no great failure has occurred; prices have been maintained
with scarcely any fall except a slight decline in bank shares,
and a general hope is beginning to grow that, as money will
become cheap and plentiful in January, the crisis may end
without serious consequences, although, of course, even in
the best event there must be a large lock-up of capital.

As the Christmas holidays approach money is becoming
scarcer and dearer in London. On Thursday, which was
pay day on the Stock Exchange, a very large amount had to
be borrowed from the Bank of England at 4 per cent. And
the market will continue more or less tight until the end of
the year. But in the first week in January immense sums
will be paid out. One of our greatest houses, which is agent
for several foreign governments and corporations, will, for
example, in that one week pay in dividends and interest as
much as a million and a-half sterling, or 1% million dollars.
Then the interest upon the British debt will be payable on
the 5th, amounting to about five millions sterling. And there
will be an immense number of payments, both of interest
and dividends, by other houses than that specially referred
to. Probably it is not an exaggeration to say that in the
first week of January 13 or 15 millions sterling will be paid
in interest and dividends in the London market alone.

Unless, therefore, something entirely unforseen happens
money will become very cheap and plentiful. And assum
ing that peace prospects brighten, there is every reasonable
probability that there will be a marked improvement in
markets. Of course there is always the danger that there
may be disturbances in France, which would affect all money
markets in Europe, or, contrary to the expectation at present,
the crisis in Germany may become worse. But if nothing
of that kind happens money ought to become very plentiful
here by the middle of January.

When this happens, and if the political sky clears, there is
certain to be agreat many new loans and new companies
brought out. They have been prepared in vast numbers al-
ready. But the scares of the past twelve months have kept
them in abeyance. There will likewise be a very considerable
investment in other ways abroad ; in the United States, Can-
ada, South America, especially Argentina, the whole of the'
Colonies, India and Egypt, it may safely be predicted we
shall witness a very large investment of British capital;
but all depends, of course, upon politics.

Meantime the India Council continues to sell its drafts in
a very satisfactory manner. Itoffered for tender on Wednes-
day 50 lacs and the applications amounted to nearly 504 lacs.
The whole amount offered was sold at a trifle over Is. 4d. per
rupee. And in addition a little over a lac was sold by pri-
vate contract.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols

Sc., compared with the last three years:
1898. 1897, 1890. 1895,
Deg. 11 Dec. 15. I*cc. 10. Dec. 18.
Circulation........... 80,910.525 87 038,006 36 071850 25720120
Public deposits. 5788471 8,031.189 880317 8578200
Qther deposits.. 35,400,390 88 710,085 2 38 8 50,043,907
Government sec 10939535 12 939 503 3 2 14,830,249
Other securities . 27212802 80,114,125 37, 187 935 20:482°785
Reserve of notes and coin 20818854 215 9713 20001241  35,050.415
Coin A bullion, both departm’ts 30,988,879 31,757,718 352280091 14.078.63»
Erop re%erve to liabiliti esg.ctt 6(2{’/0 16% SZZA 00 1 18
Consols, 20< 110% 112% 110M Tos
Silver........ . 277-10d.  28Wd. 80a. 27%a.
Oieartnu-House returns 139,032,000 101,183,000 105,735,000 170,861,000
*Bi-dividend.
The rates for money have been as follows :
| Open Market Rates. IPotsr Sﬁog‘,‘tlgﬂg
London. Trade Bills. Joint DistH's
4 3Months. 4Months. O0Months. 3Mo*. 4 Mos. Banks Gall Days
Not. It 4 3«$35-10 a &4 ® 24 2H m
* 264 3*@36-10 373 310 2 15-10 3% H 2%
Dec. 24 37-10@3" SH 31-10 34 PG4 2% 2% 254
= 94 331H03M 3% 3 3%@354 3%@3B< 2% 2% 254
- 164 3 7-6 2 15-1I@e3 3H 3M 24 224 24

Messrs. Pixley and Abell write as follows nnder date of
Dec. 15: i

Gold.—The whole of the recent arrivals have been taken for export
to the Continent, but the market has since become slightly: easier;
recent prices seem hardly likely to be paid during the next week
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i m’ fn>-» Hank Arrives: Capetown, R-91,

it u), £399,000. shipment*: Bombay, £12.500
4 1 T It lor >>|ru*n :.w* bnovr X*» York Min MW ftl to
'M i— 4 likely 'm>fan *oll wot*, tout a demand for Onloll
DI'» T5.r*i further’ weaktu ,wn.l th» market recovered to 2'%rt. Tto«
-1 it e.» « KaTtEer too routine Afrtif»l»: Now York, £ :7S. gOO;
<em> end *7*000: total. £ 154.000 SMpnt«I»ta Bombay,

ley;,mtt*. 1 17.9001 Penan* <o«»», *8,300; Singapore loom),
its tLU. hatutkonit IPOIOL i'il.sri: total, Jit76.47 A .
M-aican Dollar* mHieae eolo have boon In good demand uF]to did.
PIWBM: strutt*. £».900; Hongkong 090.000; Shanghai,
itL
ttoe quotation* for halllon are reported as follow™*:

tto Pet. 3ILV1B. Dec. Dec.

Slgndartl 15 %t London Standard. 15. 8.

> 4 t < . * d

8&r (fold. 77 lit, 78 0 Barsliver. Hue.,.0s. 27*a 27"

Sir o»- 76 Ok 78 oig Barsilver,oonl.aln'i;

U.i> kol4 cola...ML 76 aa, 76 7 do 5 xts. gold.or. 281.6 28b,,
Oitniivi *roMcoin.ot- 76 76 8 do * ctb. gold.os. 2713.6 27136

fwuoii cold oala.oi. ;g E'OQ ;g ; Odlg 3. grs. KOld.o*. %Z)g? %ggﬁ

tpftjiw* yffts—o ake silver .0s o o

Jtpftjiw y I Moxloah dollars.os 27 2bT

i u« Bank rata of discount and open market rates at toe

e Continental ,-itiei have been as follows: _
o*. 11 Dtc. 9 Dec. 2. Nov. 25.
JUUt *f
«t A SMk Opftt Hunk Ut Bank Open Bank Opdii
RjH. Mat™ fieu VarkAt Bate. Slarfut Bate. Market
P*N* .. f 2 S S n 3 3 3
_____ 6 w5 6 SM 6 5 6 zH
tiksaktsrf g 6 s 8
6 6H « 5
A *M *H 14 21% m, 2« m
3 tH a m 3 m 3 2«
TMtuit ... 5 S iH 5 4H 5
INISVHTIWNIIS*  tH nt SH tH 5M
4 b & 6 5 6 5 5
CtiMraluMMG... 6 b 6 5 5 iH 5 SM
rue roiinwipig miiws the important etu «mUh™ nno

th» i'mt«’-ci Kingdom during thefirst fifteen weeks of the new
m na compared with previous seasons:

S*
IgoR 1897. 1896. 1895,
kmport* afwbjwtt,owt.17,0*3.000 19,603,900 20,272,730 21.447,061
0.6777°00 6,891,794 9.033,470 9,737,830
4.870.270 4,450,729 6,491,280 4,3.14. '40
740 370 890,510 1,330,145 935,901)
040 1,073.630 1,014,730 1.2 3.5%0
.14, 045 300 12'194.500 19,519,800 12,503.l5
6,002.030 5,241,700 6.499,410 5.778.780

Supplies available for consumption (exclusive of stocks op
September 11:

IR9S. 1097. 1R96. 1896.
Wtor.t :r, ported ewt.17.0S3.000 19,603,900 20,272,730 21,447,060
Import* of Door.....,, 6 002.030 5,2*1,700 '499'410 5.778.780
§*>« of tloraft gtowu 10,403.337 10 401,867 9,013,594 4,799.585
-total.... .. 33,498,417 35,247,467 35,785.731 32,025,425
1698, 1897 1896. 1895
*T«r, prior wbeot.wfrsk.27*. 0d. 33e. 91. 32s. 2d.  24s. 9d.
Averse prloe, »eocon..27». Id.  33* 3d, 28s. 6d. 24s. 6d.
The following .aor. the luintities of wheat tioui »>.d
s»U e afloat to the United Kingdom'
m dlffb week. 1897. 1896.
Wheat. 1,81 X l 650 000 2,225.000 2,465,01 0
vtoar.frgnalto qr* *35,000 100,000 480.000 425,00U
« al« __gr»... 780, 000 805,000 600.000 830,000

fiaglteu SiumcUIl d«r*sii-eir O»»u.
The lailv hwiag lactations for securities. etc., a t .virion
m«Med by cable as follows for the week ending Dec :

Dosnoa Sal. Jfon.  Tut*. Wed TMtre V-
p«r 00Xteo ... d * 1°'7% 2 %6 2766 2714
N 2 %p.rtm. uo*,« %1180; L]_.Jlglillfi Ho &
...... 0 i
ffrt rvataHIt* PArItnCr. . ; 101*80 01 92% 101-95 01-87
P kvleh" e e . : *51* 46% 18% 40°1
AUth. T"p. A iHfciitn K»'. 114 19% 19'n 19%
1% m /Pre A 52% 54 52% 53%
a =ai 2o 1" i : 87% 08% 88 81%
CfrSWoi pAfmroh ........ J 4t h 10% 40% 43
<H...... 26 264 26 26%4
<T»> MU A »S. I*am . « ; iv2% 123% 122% | 430
10<Y A Hia (if,, prr-f i : 7i% 2%  72% 7%
Kr-wr-, [¢]] 53 1A 15 14% 15%
5% Tr**frfrwl = .. o O ; 38% 39 38%
UU&oi* C$I0T»1 .. r r 117% 117% '17% ns
d H 212 212 212
Mo Kar jk T«*x , c»fn > f ( 00% 670;4 %20}” Dot
r « » u% (] %
ft T OtgV) A Ifodiwti. 126%  127%4 126% \2G\
Roftn It Wartsh SFL'." 65e a5 g &M
) ]
Hoflrll\?tl) |:10IQQ ootti. i ;612 ébO/ﬁ %0/\00/ 45%
IVro*] rtr»n"|'>§" 62% 62% gre  63le
*fW14 A itood,. * i 220{21 *125%5 %(5)% 517%
. 0
*PMUAVIr RaMIm 24 prof. | : n>* 11 % us 133®
Nl n RollvAr, com. ; 0% 10% 10% 107s
LeLioPan e P TR
s isc. a« 0] 0 (] 44*8
/%O ftAw pref 75%  763%, 75 75%
1. jpfyi 24 2%% 24 23+

tom merehitanti T/ tiscclliuicentsJlcws

-Tat following informttioa regaring
n f'i“ Fr-ain -v D ejurtiri 'or,
tiqCIiiATKS
ank of Jae-fooviDr, t|||00|
rllplldsllm t,

i*t

hit, gone
o :kh ildere
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dated September 12. 1898. to take effect November 30,1898.

3,388 —Die Pontine Nation il Bank, Pontiac. Michigan, has goue Into
voluntary I|qU|dat|on by resolutlon of its stookbolller* dated
November la, 1898.

3,388.—The Pontine National Bank, Pontlac Michigan, has tfoue into
voluntary %mdatlon by resolution of its Stockholder* dated
Novembeér 1

4,*65.—The Farmers' * Merchants' Natlonal Bank of Hickman.
Kentucky, lias gone into voluntar qzmdatlon by resolution
of Its stockholders, dated November 23, 1898, to tak* effect
December 5,1898.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry oods
Dec. 32 and for the week ending for general merchandise
Dec. 33; also totals si.'e the beginning of the first w-ask

in January.
VORBIOK IMPOSTS AT SEW YORK.
For week. 1898 1897. 1896. 1895
Dry Goods .. $1,831,972 $1,839,516 $1,865,790 *2,422,915
Gen'l m6r*d|8e 5,775,493 6,401,181 5,122,564 6.251,711
STotal ..... 87,607,465 $8,290,701  $6,938,354  $8,674,626-
J
Dr);nGcgodasn ... $89,909,557 $117,381.663 $104, 766 107 $141,221,632

Gen'l mer'dise 328,583,187 354,513,739 339,952%741 365,468,651
Totalolweeks $-118,497,744 $471,92>,402 $434,718,348 $506,690,283

The imports of dry goods for one weak later will be found
in oar reportof the dry goods trade.

The following is a statement of the exports (exclusive 11
specie) from the port of Mew York to foreign ports for the
week ending Dec. 36 and from January 1 to date:

EXPORTS FROM SOW YORK FOR TUB WEBS.

1898 1897. 1890. 1895.

For the week.. *7,248,401 *5770,087 S5.270.605 $7,470,065-
Prer. reported 465, /457,468 406,657,403 377,387.936 331,639,203

Total 51weeks *472,705,872 *112,-1 7.170 *382,658,541 *342,109,268

The following 'table shows one exports and imports of
specie at the port of Mew York for the week ending Dec. 24
and since January 1, 1.898, and for the corresponding portions
in 1897 and 1896.

SXPORT8 »NI> IMPORTS OF SPEC'S! AT NEW YORE

tSxnorl*. fmports.
Gold
Week. SinceJan.l. Week. SinceJan. 1,
Great Britain $200 $47 160 $46,748,592
France........ 8,000 362,840 " 18230700
German 200 29,751,148
\West, indies.. $231,831 10,444,940 10,235 1025.832
eXICO0.....on... , 1417 116,854
Mouth America....... 30,975 203,273 3,912  1,029.355
All other countries. 47,292 3,921 567,934
Total 189*........ $262 806 *10,712,105 $429 485 $99,276,415
Total 1897........ 5.605 29914.856 38870 13.689.116
Total 1S96 63 ,9)0 51432882 22.1is 82,044.563
Exports. Imports.
Silver.

Week. SinceJan. 1l Week. SineeJan. 1.
Great Britain......... *087,065 $45,228,384 $6,854 $56,438

986.322 24,90

Germarjy.............. 3,020 4,01
West Indies. . 10,900 597,495 2,934 317,823
Mexico ....... 14,159 29,730 1,435,392
South Amer 223,799 7*7,916
All other oountries. 11,633 2,031 81,971
Total 1898 $997 965 $47 064,812 *42.349 $2,708,460-
Total 1897 668,075 791,678 46.966 3.076,921
Total 1896 816,088 51 723,466 47814 2!889,099

Of the above imports for the week in 1898 $13,839 were
American gold coin and $1,343 American silver coin. Of
the exports daring the same time $93,875 ware American gold
coin.

—James H. Oliphant. the f ormer board member of Lathrop,
Smith & Oliphant, has formed a co-partnership with Alfred
L, Morris, also a meinour of the New York Stock Exchange,
under the style of James H Oliphant* Co, with offices at
20 Broad Street. Wm. J. Matheson is special partner,

—Messrs. Simon Borg & Co. advertise, on page viii, a
number of issues of bonds selected from their list of invest-
ment offerings, which they recommend to seekers for soua |
securities.

New York City, it >stou ami Bliilailelphia Banks.—Below
we furnish aannum icy of the weekly returns of the Clearing-
House Banks of Mew York City. Boston and Philadelphia.
The Mew York figures do not include results for the non-
member banks.

. *ytUi &
IAHK9  otr-mu*.  * &4t t <D DWigitf t Clearly
Dfe'c V': L' 14 mi 0 007. ;47 4 1582{023 50017.' 789, 57\‘> H18. 4%9 2
10011381
= 10 m>IM4 0702 10> <101080; 54174 8 796,788 ' 18.385.3 954,918.1

17 1439779 70%.555,« 1013”1

" i 5»370,3 800.912.1 18,341.7 »1198833

x.24. 1830770 713218 104%57 543913 8U,p5l,a 16,2383 10324389
Dec'19  34g874 181 04' 170271 1810 220,870 57770 1204110
oc 20 WA 17650 77005308780 57770 120.411.0
Lo 2L BET3 18LOBL. 173080 80120 22 1877 0 24150 128664,
Dec 16 153880 122.85) 449750 142592, 6.0*
37, BANO PAERL 43328 198270 89010 813604
(A 14 BA0 4BHIA0 1412770 HBorBo s o9ss
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BANB35.
(O0®omitted.)

Union Square........
Astor Nat'l Bank..
rooklyn.
Brooklyn...............
PjJth Avenue........
ij}gS Couaty........

e'®
Qnegus Co. (L.1.G))
gdhermerhorn. ..

Sprague National..
wenty -sixth W'd.

Othbr Cities.

2d Nat., Jer City.. 1250,0

<HNat., Jer. City.
1st Nat., Hobokén

1st Nat.,Staten Isi

Totals Dec. 24..
Total® Dec. 17..
Totals Dec. 10..

New York City Clearing House

Loans® i eo 1
Capi- Sur- Invest- Specie. B’k
tal. plus. ments. Notes,
25$0,0 36%,3 2,4%9 9 26%5 5%;9
100,0 A 7151 52 62,7
300,0 1894 1,691,0 1320 108,0
100,0 119.5 1,118,1 558 75,
1000 53,8 7446 199 94,
20i5;0 6, 559'0 1050 10,0
00, 26,3 . 6'6,4 229 406
2000 852 11089 480 838
500,0 106.4 2,137,3 202,7 150,9
100,0 84.1 5163 540 34,
2000 189,3 1,187.0 350 80,0
250,0 93,1 14585 03,7 790
200,0 1132 8817 17,3 1004
100,0 25, 0442 242 101,1
100,0 110,5 1,480,0 475 1110
100,0 101,7 7230 110 341
100,0 84,4 1,757,0 730 30,0
200,0 150,8 1,170,1 16,7 92,3
000 471 '813L 240 7S
200,0 301,8 1,984,8 120,7 258,1
00,0 128,6 1,1455 1000 728
300,0 12,6 1,993,0 2550 252,55
150,0 105,7 1,157.2 31,0 65.2
100,0 114,8 1,4345 21,7 1415
000 129 19658 D3 37
100,0 , ! ! \
1o 8w 22 o
200.0 . . !
50 40 364 2538
1. 2,147,1 283,7 209,8
. 8 2,373,7 112,3 159,7
100,0 1885 _ 9286 13,0 54,
00,0 575,0 3,900.0 225,0 211,0
300,0 508,8 2,341,0 217,0 410.0
00,0 1111 /51,3 152 01,2
100,0 105, 8340 439 295
100,0 1245 16415 472 709
100,0 57,1 420.0 205 21.2
000 055 4250 78 341
200,0 218,1 1,0450 113.0 10,0
00,0 513 3515 109 20,0
00,0 454 2385 75 150
100,0 324 5000 135 30,2
400,0 728.6 3,901.4 140,3 247,9
2 522,8 19094 »9,2 57,1
382.7 1,3900 7L4 577
200,0 190,5 8052 83.2 101,0
110,0 427,4 1,0*49 1090 20,
1250 880 7039 383 303
250 442 400,a 200 29,6
100.,0 70 6 0000 19.0 24,2
,0ia,C < &434,1 76073
OR2C 16076 ﬂ
0,013,03.5373 3*535* 4
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Reports of Nou-aiember Banks.—The following is the
a tatement of condition of the non-member banks for th
week ending Dec. 24, based on averages of the daily result8
We omit two ciphers (00) in all cases

Depos\ .vr.lh
po.s Net
Clear'd Other , De
Agent. Bks.dcc loaits
20%,9 38315,3 2,9?7.9
1000 2500 13800
) 0 1,981,0
e b
91,0 '490.0
180 203 5784
027 _~ 11088
89.1 1583,2
440 26,0 5572
199,0 229U
A8 1
e W g
65,3 708.0
1410 1976 2,1160
b 1638 T
\ \ 957,1
2252 2,510'9
1415 68,3 1,312,2
1110 2:124,0
66,5 850 1,2204
160,3 1.5*8,1
230,7 170,4 12085
50,8 © 4.3 2290
624 423 5218
117,0 750,5
800 0306
604.7 2,847,5
143.0 2.350.7
5&95%3’8 8%’(7, 4%(2)%
340,0 266,0 3.090.0
001 47.0 75212
00.2 209 8647
3075 76,9 2,009.8
147,8 461.7
65.8 639 L4107
330,0 o 1,100,0
44, 3,3 430
322 400 2367
50,8 1024 0433
476,0 10400 5,195,7
1805 278,9 1,901.2
501,3 1.477,8
2024 1088 1,062.9
1225 204,4 1,009.9
06,6 1046 7840
*8'7 8 4992
120,3 618,8
- S,300,

Kt

lig 70745
5 70,3,00

Banks.—Statement o’

eon lition for the week ending December 24, based on averag
We omit two ciphers (00) in all cases.

of taily results.
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Per When Books closed.
Vawe of Company. Cent. Payable. (Days inclusive.)
Railroads (Steam.)
Atlantic Coast Line of Virginia* 3 Jan. 16 Jan.
Atlantic A North Carolina.......... 1
Balt. & Annapolis Short Line.. 3 Jan. 2
Canada Southern. ... 1 Feb. 1.
Del. Lack. AWestern (quar.)___ 13t Jan. 20
Detroit Hillsdale & southwest.. 2 Jan. 5
Dubuque & Sioux City................. 12 Dec. 31
Hoosac Tunnel A Wilm. (ann'l). 2 Dec. 31
Labe Shore A Mich. Southern... 3* Jan. 28 Tan. 1 to Jan. 9
Little Sch. Nav. RR. & Coal 2K Jan. 12 29 to Jan. 11
Michigan Central. 2 Jan. 28 1 to Jan. 9
Petersburg 4 Jan. 16 10 to Jan. 16
Pltts Ft. W &C sp guar, (qu. 1%)
Jan. 3
guar, (qu.
Street Rallw ays.
Brockton (Mass ) St. Ry. (quar.) 11s Jan. 2 to Jan. 2
Cleveland (O.) Elec. Ry. (quar) 1 Jan. 5 25 to Jan. 5
Da ton Traction Dec. to
oke éMass) St. Ry. 4 Jan. 2 to Jan, 1
New London (Conn ) St. Ry 2>2 Jan. 2 to Jan. 2
Northampton Masng St. Ry 4 Tan. 2 to Dec. 31
North Chicago St. R (quarT 3 Jan. 15 to Jan. 15
Norwich (Conn.) St. Ry.......... 1 Jan.. 2 to Jan. 2
Southern Elec. RR (St Louis).. 3 Jan. 2 Dec. 25 to Jan. 1
W llesley & Host. St. RY quar. 2 Jan. 1 to
Wilkes- Barr%A V\{(y Va ract. 1 Jan. 21 Jan. 11 to Jan. 22
Broadway (Brooklyn) ................. }Jan. 3 to Jan.
Eleventh Ward................... 2[ Jan. 3 Deo. 24 to Jan. 2
Kings County (Brooklyn). 213 Jan. 3 Dec. 2< to Jan. 2
5 Jan. 3 Dec. 28 to <Jan. 2
5 Jan. 3 Dec. 28 to Jan. ©
Mechanics’ )&Brooklyn) 5 Jan. 3 Dec. 23 to Jan. 2
Mechanios A Traders’ 5 Jan. 1 to
National Bank of the Republl . 4 Jan. 3 Dec 24 to Jan. 2
National City BrookIYn) . 7 Jan. 3 Dec. 28 to Jan. 2
N. Y. County Nationa 20 Jan. 3 Dec. 28 to Jan. 2
Ninth Natlonal ...... 2 Jan. 3 Dec. 25 to Jan. 2
Phenix National 3 Jan. 3 Deo. 28 to Jan. 2
Riverside (<juar.) I's Jan. 3 Deo. 31 to Jan. 2
Second National.... 6t Jan. 3 Deo 22 to Jan. 3
3 Jan. 1Jan. 1 to Jan. 2
Trust Companies.
Brooklyn, Brooklyn (quar). 4 Jan. 3 Deo. 25 to Jan. 3
Manhattan 213 Jan. 3iDeo. 8 to Jan. 10
Mercantile (quar.). 4 Jan. 3 Dec. 23 to Jan. 2
> 2 Jan. 3 Deo. 25 to Jan. 2
United States ..ot 20 Jan. 3 Deo. 20 to Jan. 2
Fire Insurance,
Hamilton ..o, 3 Jan. 3
rilaccllaneoutt. 1
2 Feb. 1Jan 17 to Feb. 1
" 2 s
‘Jan. 6
1*2 Jau. J6 6 to Jan. 16
m Feb. 1 — 10 -
Mexican Telegraph quar) Jan. 13 1 to Jan. 13
N. Y. Mutual Gas Light... 4 Jan. 10
New Orleans Gas Lieht....... 22 Jan. 15 L JE—
) | Jan. 14
) 50c. Jan. 25 to Jan. 24
Street's West. Sta.Car Line prof 3% lan. i £ 0 —mmmmmeee
Western Gas ..o 3 Jan 20 to Jan. 20

Banks. Capital Surpl's Loans, /specie. Legalt. Deposits. g S"'tln(l:(ludmg thfggligrler}:?:osr;cock and the Richmond A Petersburg, class
Mt Go o 9030 193.9528 ‘12800
anhattan Co.......... 124, :900. i _ iti i i
Manhattan ¢ 5000.0 13849 169040 Aaction Sales.—Among other securities the following, i
Mechanics' . 2'000,0 780. %%%&98 regularly dealt in at the Board, were recently sold at arx-rw
. %‘388'8 lg;gﬁ s By Messrs. R. V. Harnett & Co:
1,000,0 2.799i8 10M3f\ Shares. Shares.
' 300.0 1,358.9 28,508,0 13,000 B'klyn City RR. Co. 40 Nat. Shoe & Leather Bk.100
Merchants* 000,0 320.0 0,098, 242*4 to 242*s 20 Amer. Union Llie Ins. Co. 13
Gallatin.. ,000,0 0472 7.380.0 245 People’s Trust (ex div.) 362 Araer. Elec. Cold Supply
Batchers'A Drov' l’® 300. 138.3  1.208. 255 t0 255 ** Co. .....10c. pep sba re.
Mechanice'A Trad's' 4900 5689 L8025 L. 1 L.A Tr.Co. (ex div.).252 Bonds.
mCreenwich g 2000 3718 51984 110 Franklin Tr.Co (ex-div. )200/\4 $2,000 Atlantic Ave. RR. Co.
- X 170.3 245, 2moto gen. con 5s, '931 A&O...110
S%ate oPNé\'i\i'Vii'r'IZ' 1,:2588}8 199.4 %%‘1139 50 MTt'r'sTr. Co. gex div.).2%*4 $ 00 Cert, of Memb. Assoc'd
Amenoan Exchange 5.000. 0 3.575.0 20.929.0 66 B'klyn Tr. Co (ex- dlv) 404 VIt rs 'Mut. Fir* Ins. Co. 100
%omn&erce ........ ?.888. fi%g)%%’ 388%98 Zggg z%gggo 7 Mar gt A) Fuit. Nat. 33 $2F'%OO% Soiiu EBa)llgéél‘Soi&r‘l]' n101
roadwa . . ) ) i ) g ,905, ex-div.). o y Co. 1st5s
Mercantile. 1.999.9 1393% 13422.0 9833 1%%%%.4 .dlabout Bk (exdiv.).ico  $500 N.Y, Club 6s, 1901. JAJ 100
E%Cplﬂkcall 1285 8168 153203 0102 214602 50 Bond & Mortgage Guar. $ ,000 (dtlty og Galveston 10-
) ’ ’ 300" ' ) ’ CO.revvses .219 to 220*4 r Ltd. Debt 5s. JA.D. ...102"
%Egﬂfg? 4500 329-3 93902 B 92998 100 U 9. Projectile Co......... 90 $£/OOo City of Minneapolis
Novth America 7000 5558 13533.3 9977 156403 33 Colonial £ns. Co AAO ..o, 188
Hanover. 1,000,0 2.290.8 409105 1,855,2 50.077.1 4 B’klyn Life Publish. Co.. $5 000 42 St. Mauha . & St.
Irving 500 3774 3.603.0 400.0 3.937.0 #25 each...ccoeeeeeeenens $40 lot Nicholas Ave. 1st 6s, 1910
Citizens' 000,0 3822 2816,2 1342 3100.0 30 Brooklyn Acad, of Musnc U.8%g-118%
Nassad- c n 8880 2900 %ggég g;gg ggg%g with tickers) " $5,000 Harlem Riv. A Port.
Market A Faniton... 000 oy 38204 3023 26515 10(])_ ('\:Aaecrgasagml?]kcgex d|v) 4130 grkalg RR. 4s (guar.),1911.106
Com_ Exchange. 1,000,0 1.200.8 9,293.2, 956 0 10.410.0 g e d A D s
Continental...o.. 000 008, 02800 320.7 ~7.9mM5 640 Wool Warehouse Co. $5,000 Harlem Riv. A Port-
Oriental..... . 300 403. 1,888,0" 4766 2’10000 250 Wool Exchange 5 Chester RIli. 7s (guar.),
Importers’A™frad’'ra 1.500.0 5.707.2 20,301,0, 1.148.0 27.004 0 2,124 Tradesmen’s Nat. B-c.. 10 1903. AAO .11678
ark 2.000,0 3.242.3 43.333.0 13,984.0 2457,0 55.018.0 110 Brighton Pier & Nav. Co. 5 $3,000 State of Tex 5s
Kast River 250. 140. 1.1553! 491.8 1943 1.524.1 500 Nat. Wall Paper Co. Deb. 1909, J A J oo 11758
oart 3.200.0 27,9415 53033 24280 30.709.0 StocK .ococieenn. . 70*4 $2,00<> Penn Cordage Co. 1st
el e UNILER Tasg s sorbllandiiisee . s Ve Tl EARTED, Tood
1 : 2B910j 126501 5072 48030 at. City Bank ... , COUPONS 0N oo 10
’;‘i'rnstt ;88_8 57001 912,31 8893 33.200.6
n me jme mm T Dunki i financial
Bo wer . -3l X ,901. .
New Yyork County 500.0 51350 3AT4 38199 unking ami Tinancila
German American.. 750. 2944 28325
Chase................ 00,0 4,440,8 43.210.0
Flfth Avenue’. 100.0 7052 9.586.7 Spencer Trask & Co.,
German Exchange. 2000 7288 28973
ermania......... , . .877.
Lincoln.. 300.0 305.8 7.854.3 BANKERS !
Garfield 200.0 550.5 0,968.2 27 S 29 PINE STREET, . NEW YORK..
Fifth. 200,0 101.9 2.201.0
\E/”V IES i %888 3%82 ggi%% 65 Stale Street, Albany
est Side . . .040.
Seahoard 500.0 15200 120590 — INVESTMENT SECURITIES-___
i\ll)éts??\'int - iggo %%ggjé 3é§§§§ Georoe Haiiclai- Moffat. Alexander M. White, Jr.
irst Nai n X , ,000, :
Nibopn Befk 2 g ey M NKers, S
iberty.. ... . .085.
N Bood Exchige. 1.000°0 1551 35283 BANKERS,
Bk.of N. Amsterdam 250.0 3105 36330 No. | NASSAU STRE ET, _ NEW YORK.
Total . 58.272,7 76,705,2 712,213.111089057 54.391.3 814,961,8

INVESTMENT SECURITIES-
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The Money Market and Financial Situation—Barely
if .rer ssm>" Wall Street has been famou* as a financial
center have the xcurity morkete exhibited such activity and
am-ngth daring the closing days of the year as have been
¢ iaepu-noiu this week. To-day’s markets were the mostbuoy-
ant of the week, except possibly those of Monday, and in
several if * the highest quotations of the year were
recorded. Influences of a favorable character which
have appeared from time to time during the year seem to
have nutted their forces at the moment to strengthen the
e ntid-nee which so generally exists. Of course it is quite

thut the speculative element may go too far and
carry prices beyond the safety point, but there is nothing
now in right which seems to foreshadow a change of general
conditions. One of the significant features is the foreign
demand for iron and steel products, which comes from var-
ious eotmx*. Efforts have been made this week to place
Urge orders, and some of oar most extensive steel plants
have made contracts covering their entire output for several
months to come. The grain markets have also been active
nn it r an export demand, but the best prices of the week
have not been fully maintained.

There has been some irregularity in the call loan branch
of the money market, rates on one or more occasions having
temporarily advanced to 6 per cent, but the amount loaned
at this figure is limited and rates for time loans have re-
mained steady. The-probability of any considerable change
in money market conditions seems remote.

Tii" open market rates for call loanson the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 6 percent. To day's rates on call were 2to 4
per cent. Prime commercial paper quoted 3 to %% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,352,608, and the percentage
of reserve to liabilities was -13-20, against 43-03 last week; the
discount rate remains unchanged at4 per cent. The Bank of
Prance shows a decrease of 3,800,000 francs in gold and
8,525,000 franca in silver.

The New York City Clearing-House banks in their state-
ment of Dec. J! showed an increase in the reserve held of
H ,655,600 and a surplus over the required reserve of $19,-
619,050, against 116,973,375 the previous week.

1898. Diffcren’sfr'm 1897. 1896,
Dee. 24 Prer. tceek. Dec. 24. Dee. 26.
58, 272 700 58. 5%2 700 60, 7%2 700
75.705.200 74.730.800 73.885.400
Loan =A dlac'nt*. 712.213,100 T00.3,657,300 610'606.300 487.673.300
Circulation......... 16,236'300 Doc 105,400 15,728,500 ~19.760.000

Mol NI st e g
. ne
£ftfsi tender~.... ~54,391,S00Ldo. = 15,000 74,402,900 89,001,200

S»enro Iflll.... 223,357,000 1n0.4,655,600 178,806,600
tefii re*erre.... 204,737,950 Ine.2,009,925 167,283,150 %% Zlgg %88

Etarpta* reserve 19,619,050 1n0.2.645,675 11,523,450 24,309,900

The Clearing-House, on Oct, 30, 1897, also began issuing
weekly returns showing the oondition of the non-member
hank* which clear through the Clearing-House institutions.
The statement in full for the latest week will be found on
a preceding page.

Foreign Bxchange....The market, for foreign exchange has
been steady under conditions which have prevailed for some
time past.

Tod*Vs actual rates of exchange were as follows : Bankers’

siitT days' Sterling, 4 8F'i®4 32; demand, 484tf@4 84}f;
Sable*. t ti “Vi; prime commercial, sixty days, 481@
431,: df-umenUry commercial, sixty days, 4 80&@4 81

grain for payment. 481(44 8 1 cotton for payment, 480V@
4 31; cotton for acceptance, 4 81©4 811"
Posted rates of leading bankers follow:
Dtc. 30%

Sixty days. Demand.

aterlin# bill* on London. 4 82**

Film* [ - 481 948m!
Oo<rofr-ent®ry fwifHOIPTrift! 4 80**94 81>4

rarte backs?# <ranc*) 624*9*231*1* l62iii»208,a

d$397i« | 409401,

94>*«|Ml|« 1 94%®B4»*i4
—The following were the rates of domestic exchange on
r rrw 1°T* st the under-mentioned cities to-dav: Savannah,
b-jT!ng t 16discount, wiling 75c. per81,000 premium; Charles-
ton buying par, soiling 1-10 premium; New Orleans, bank,
par; noirnnerciai, f | diaoatij.l: Chicago, 10c. per $1,000 pre-
tsiftna, Hi, LrfOtlii, 10c pr $1,003 discount.

| ailed States Honda—Seles of Government bonds at the
511 15-1-;. f'HifM) Is, coop - W>. at 128V to 129k’

A*‘ r¥| *{J W.WIO 4¢, reg 1907, at _132;
p., at 111% to 113; 15,000 reg., at 107J-£,

4 85*3@ —

Bremen iratehmark#) i/kcra

in.

THE CHROJNICLK

MNol. LXVAI,

$448,500 3s, coup., at 1071£ to 107V, nod $2,600 ditto (small
bonds) at 107 to 107)4. The following are the daily closing
quotations: for yearly range see seventh page following.

Interest Dec. Dec. Dee. Dec. Dec. Dec.

Periods. 24. 26 27. 28. 29. 30.

* 99i« * 99% * 99% * 9m
*107% ‘107% 107% 4107"
o . X . 10714 10738 107% 107%

3p. 1918, small. reg. Q.-Feb. N

3a, 1918,amall..o’p. Q.-Feb. w w107 107 107 107*6
4s. 1907 8.-Jan. 112 *111% *m % -m %
4a,1907. Q.- Jan *113% 113% 113% ‘113%
48,1925 Q.-Feb i 0 “128% *128% *128% %1287
4a,1925 , 8.—Feb, t > 128% 129 129  159*4
5b, 1904 . .-Feb, * r  '112% *112% *1125*5 *112%

5a, 1904 Q.-Feb 112% 113 *112% 113
6a, our’oy,’ 9.. reg. j. & j. *102™ _102% *102% *1027a
4a, (0lief. )1899 reg. March. *102% *102*2 *102% *102*6

*Ttil9 lathe orioe bid at the morning hoard; no sate was made.

Coins.—Following
coins and bullion:

are the current quotations in gold for

Sovereigns.. $4 81 ®S?4 87  Bine Silver bars.. —59 ® — 60
Napoleons.. ... 381 » 387 Five franoa.......... @7
X X Reietimarks. 1 73 ® 476 Mexloandollars.. —46%a — (%
25 Pesetas............ ® 481 Peruvian sols___—42 ® —43
8tian.Donbloons. 15 80 5 English silver... 183 m 186

®15 60
Mex. Doubloons.15 50 ®15 60 D.
Finegold bars... par rem.

State and Railroad Bonds.—Sales of State bonds at the
Board include $53,000 Tennessee settlement 3sat 97V to 98
and $30,000 Virginia fund, debt 3-3s of 1991 at 83 to 83).<.

The market for railway bonds has been unusually active
for the season, transactions at the Exchange averaging
over $5,000,000 par .valne per day. The investment
demand continues good and prices generally firm, but
in only a few cases has an advance amounting to 1 point
been recorded. This occurred in Kansas City Pittsburg &
Gulf, Reading, Union Pacific, and possibly some other less
active issues. The offerings were chiefly low-grade issues
and a large proportion of the transactions was in Atchison
adjustment 4s, Baltimore & Ohio 4s (when issued), Chesa-
peake & Ohiogen. 4)Es, Kansas City Pittsburg & Gulf, Mis-
souri Kansas & Texas, Northern Pacific, Oregon Short Line,
Reading, St. Louis Southwestern, San Antonio & Aransas
Pass, Standard Rope & Twine, Texas & Pacific, Union Pa-
cific and Wabash issues.

S. tirade dollars — 55 —70

Stock and Bond Sales.—The following shows the volume
of business in stocks aud bonds on the New York Stock
Exchange for the past week and since January 1.

Sales Week endmg Deggg’o -Jan. 1 to Dec. 30.-

If. T. Stock Exch. 1898 1898. 1897.
Govemmentbonda #448,500 #165,500 #24,582,020 #10,394,950
State bonds....... .. 73.500 51'750 3,042.700 2,004,950
BJi. & miac. bonds. 20,723,600 7,487,150 888,781,810 529,848,980
Total..,,........ #21,245,500 #7,704,400  #916,950.580 #542,243,860
Stocks—No aharefl 3, 359 313 953,194 112,700,056 77.324/172
r value....$322,018,200 000#10,832, 764 075 #7,420, 138 050
BankabareajparvaL $1,500 #204.335 $358

We add the following daily record of the transactions:

Weekendmg Railroad. ,ic. State uU. S.
. Parvalu Bonds Bonds Bonds.
HRISTMAS HOLIDAY .
.CHRISTMAS HOLIDAY

y.. 031,150  *08,241,450 *4.808,000 «48,000 *108,400
Wednesday .. 854410 88,654,500 5.485,000 13.000 1)5,000
Thursday.... . 781,153 07,218,550 4.38250G 600 105,000
Friday......ccccoceveee 852,600 80,208,700 0,024,000 12,000 140,100

Total.............. 3,869.313 *382,618,200 *20,723,000 *73,500 *448,000
The Bales on the Boston and Philadelphia Exchanges were :
. — Boston. , ;- hiladelph ia.---------

Listed Unlisted Bond Listed Unhsted Bond

shares. shares. sales. shares.  shares. sales.

Satua‘day
)

i . 105,107 #128,275 41,985 40,938 #296,606
y. ] 07.961 232,000 28,259 28215 229178
Thursday 100 095 00,463 97.000 43,299 16,431 223300
Friday .- 5,500 38*000 38.000 40,108 38,090 279,800
Total..., 835,588 204.531 400,275 159,051 124,704 1,028,939

Railroad and Miscellaneous Stocks.—The stock market
has continued active and buoyant up to the close. Although
the volume of business diminished day by day until to day,
the average for the week is larger than for any corresponding
period. The usual disposition to close out contracts before
the end of the year has not been in evidence, both the specu-
lative and investment demand being sufficient to absorb all
offerings of whatever class, generally at advancing prices.

The anthracite coal group has been conspicuous in the ad-
vance (although the transactions in these shares were limited)
on better earnings already reported by some of the compa-
nies and more favorable conditions expected t0 govern the
coal business in future. The grangers were strong features,
including Minneapolis & St. Louis and Chicago Great Wect-
ern, both the latter on rumors of closer alliances with con-
necting lines.

Of the miscellaneous list Bay State Gas was most active
and shows a large percentage of advance. Federal Steel
issues are becoming more and mare popular, and thus far the
tendency of these shares has been upward. The common has
advanced 28 points and the preferred about 15 points since
they appeared on the market in October. The most sensa-
tional movement was in New York Air Brake, which ad-
vanced nearly 32 points, International Paper fluctuated over
a range of nearly 6 points and American Sugar Refining a
range of nearh < points



Dec. 31, 1898]

THE CHRONICLE.—STOCK PRICES (2 pages) Page 1.

New York Stock Exchange—A Daily, Weekly and Yearly Record.

8TO0K.8—HIGHEST AYD

Rangefor year 1898.
Onbasisofloc-sh're lots

Lowest. Highest.

§183 Jan
11 Apr
34 Jan

4 186 Feb
21

4
21
12
25
10
12
10
9
28
12
12
May «
4 10

58%Dec
79%Dec

9*Dec
100*Oct
28*Aug
78*Dec
34 Sep
70%Sep
189 Dee

L3L3

Rangefor previ~
outyear

Lowest. Highest,

177*Ap
15*Au£?

r 2l

90*Jan

85%Mar
49 Apr
102 Jan

9%Feb
71*%3'ly
28 Mar
20 Apr

7 Feb
23 Apr
83*Apr
140 Apr
113*Mar
103 Jan
80 Mar

77%Mar
I*M ar
43 Nov
170 J'ne
5*J'ne
14 J'ne
0%Nov
43%Nov
14*Nov

12
17
23
26
14
24
20
19

7
24
15

21
24
16
21
25
12

3
25

3
3
12
20
7
23
23

20
22

58 Dec
99 Dec
44%Dec
20%De<
172 Dec
1177*Dec
125*Dec
00 J'ne
113*Feb
Aug
Dec
Dec
Nov
J'ly
38*J'ly
120* Dec
160*Dec
143*Dec
191*Nov
114*Dec
94 Dec
170 Nov
9%Mar
37*Aug
47%Aug
97 Dec
19*Jan
53*8ep
1174 Aug
9 Dec
20* Dec
8%Dec
50*Dec

18
16
16
28

17

10
19

21*J'ne

41*8ep
63 J'ne

80*Sep

39 Nov 49*D«M»
101 Apr 168*Sep

2%Nov 1
12*Dec
93 Nov

140 Oct
10 Apr

22 20 Deo
8*Feb
25 Feb
114*Feb
159 Feb
21*D pc
71*Dec
28%Dec
8%Dec
8*Aug

0
21
19

LOWEST SALE PRICES. Sales
. STOCKS. of the
Saturday, Monaay, Tuesday, Wednesday Thursday, Friday, Week.
Dec. 24. Dec. 26. Dec. 27. Dec. 28. Dec. 29. Dec. 30. N. Y. STOCK EXCH. ghares
Railroad Stocks.
*200  ..aen *200  saw.. 200 ... *200 A lbany & Susquehanna..
*14 14* *14 13* 14%* 14 )4 -fx- nn Arbor.....cceeens
37* 37* 37* 37* 37* 39* g9 pref. 1,527
18* 19* 18* 19* 18* 19* 18* 19)4 AtCh Topeka & Santa Fe. ,540
50* 52* 50* 53* 50* 51* 51* pre 106,970
09* 09* 07* 70* 07* 09 09* BaItAO Jitr.rec.all |nspd ,207
55 50 53* 50%* 53* 54%* 55 55)4 Do new, when issued 10,990
78 78* 77 78 77 77* 7 78 Do pref., when issued. 4,500
g* g* g* g* 9 * g* »* o54 Balt. & O. Southw pref.. 951
«108*....... «100*......... «100*......... *100* Bost. & N. Y. A|rL pref.
25 28 *26 27 «26* 27* «27* 23)4 Brooklyn Elevat., tr. rec..
74% 77% 75* 77* 75* 77* 77* 78)4 Brooklyn Rapid Transit.. 117,401
«31* 32* e31* 33* 31 31* <31 Buffalo Booh. & Plttsburg
*73% T4* *72% 74* gg* 08* 74 pref. 700
*90 v *90 90 e =90 Burl. Cedar Rapids & No..
185* 85* 85* 85* 85 85* =85 80* nadian Pacific. 400
50* 57 50* 57 55* 50* x55 55* nada Southern.. 3,430
93* 93* 94* 95* 95* 98* 97* 99 Central of New Jersey. 9,547
41* 43 41 42 40* 44 43* 44* Central Pacific... 50,302
25* 25% 25 25* 24* 25* 25* 25* Chesapeake & Ohi 8,332
109 170 170 170 1108* 108* 170 170* Chicago A Alton.... 2,151
«175 ... ©175 e «175 ... 175 Do pref.
123* 124* 123*124* 123* 124% 124*125% Chicago Burl. & Quincy... 50,285
Prvrrren 59 5g* 01* 00* 02* Chicago A Bast. Illinois... 12,745
111 111 111 1_11 111 112* 113 Do pref. 1,001
10* 10* 15% 16%* 15* 10%* 10* 10* Chicago Great Western... 39,345
84 85 83* 84* 83* 83* 83* Do 4p.c. debentures 800
x51* 53 51* 53 52 52* 52 52* Do b5p.o.pref.“A”. 8,139
31* 31* 30* 31* 31* 31* 31* 31* Do 4p.c.pref.“B". 1,953
-8* 9 7* 8* e7* 8* 8 8* Chic Indlanap A Louisv.. 500
=32 35 33 35 32 35 =32 35 pref.
118*119* 118* 120 118*119* 119*12Q* Chlcago Milw. A St. Paul.. 114,522
100 100 100* 5105+ 166+ 100 100 pref. 1,234
142 142* 141*142* 141* 142* 142*142* ChlcagoANorth Western. 0,020
=187* 190 180 188 '185* 190 pref.
112*114* 113 114* 113 114* x113*114~* Chlcago Rock Isl. A Pac.. 111,548
91* 92* 92* 94 92* 94 93* 93* Chic. St. P. Minn. AOm.. 5,110
103 175 168 175 <107 175 =108 173 Do pre f.
8* 8* * 8 58 8 8* 9* Chic. Termlnal Transfer.. 2,520
33 33* 34 34* 34 35 pref. 5,740
43* 44* 48* 44* 43* 43« 43* Clev. Cin.Chic.ASt. L.... 5,200
597* 9754 x90 90 o pref. 110
el4* 15*% e14* H 1454 14* 14* Clev. Lorain A Wheeling.. 200
s43 43 e43* .|$ 44 «43* 45 Do pref. 75
LT3, e, 172, 172 172 Cleveland A Pittab., guar.
8 8 7% C7H 7 8 g * Colorado Mid., vot. tr. ctfs. 000
18 20 lie le -19 20 Do pref. vot. tr. ctfs. 5
-7 7* e 7*  7X 7* 754 0*  7* Col. A Sou. (when issued). 100
50 50* 50 SOH «49* 4954 49* 49" Do 1st pref. (w. i). 2,120
19 19 \»H 18 185 118* 18 Do 2d pref. (w. 420
o a 3* 4 X 4 8« 4! 3* 4* Col. Hocking VaL A ToI 2,705
X X 17 17* 16~ 18 14 1554 13* 15* Do _ pref. 3,958
X 2 104* 105 105 107 10654 10754 107* 108 D elaware A Hudson.. 4,561
ks ‘144 150 149M150 15054 152 13% 137 el Lack. A Western... 3,440
H 20* 20 20)4 2U4 2054 2054 * 20* Denver A Rio Grande. 5,650
S 69 70*  B»X 71H 80« 7054 70* 71% Do pref 20,370
> 19* 20* 20 19 1954 19* 23* Des Moines A Ft. Dodge.. 84,205
3* 3 g =8 &4 -3 3* Dul. So. Shore A At!l...... 100
8*  8* 8* 1854 854 <=7* 8% Do pref 202
° 14% 14 ?S 14« 1484 1484 14* 14* Urii 2,025
* h
r r 37 88 8 38H S7J4 39)4 38* 39* -Cj Do 1st pref. 10,048
19*2 19* 19* 19* 19H 19)4 19* 20 Do 2d pref. 2,180
p 40 40 41* 39)4 40;4 40* 41* Bvansv. A Terre Haute 0,600
.>< 71 T 70 73 72 72). <71 72* Do pref. 491
«16 18 F lint A Pere Marquette.
42* 42* 44 44)4 is t48* Do pref. 1,052
24 25 25 25 «24* 25* Ft. W.A Den. C.,stamped. 310
«14 20 14 20 117* 17* Ft. Worth A Rio Grande. 37
139*140 140 140 18951 140 139* 144* G reat Northern, pref.. 9,058
35 ... «35 . -85 35 reen Bay A Western...
Do debtcertfs. “A”
5 5 Do debtcertfs. “ B™"
114* 114* 114 115 113*114* 114* 114* jllinois Central............. 10,950
"100 100 =100 <100 ... Do leased line, 4 p.o
11* U * 11 11 11* Iowa Central 2,085
i~ HZ a2 12 B 1 a2+ pref. 3,790
0* '£ 7 7* KanawhaA Michigan.. 2,008
15* I 15* 10* 10* $ 10* 16* an. City Pitts. A Gulf 7,150
4 5 -4 5 4% 4% 5 5 Keokuk A'Des Moines.. 400
15 16 10 10 *15 10 17 17* Do ref. 700
*29* 32 «29* 32 029* 32 «29* 32 Keokuk A Western
1o21* 2;* oox 20 217 21* i St?an A/fwbrOKG 0,095
ake Brie estern ,
2iv %L @ A 74*\7!* 74+ L% pref 4,017
«201* 207* «201* 204 201 201 ~196* 200 Lake Sh A Mich. South.. 200
=48 50 49* 49* 50 51* 52 50 Long Island.. . 8,639
04* 05 04 05* 04* 64* 04* 05 Louisville A Nashville.. 29,987
97* 98* 97* 98 97 97* 97* 98* M anhattan Kiev.,consol. 20,035
192 193* x!89 191 189* 191* 191*192 etropolitan Street 14,400
......... 6* =0 6* <0 6* Mexican Central........
* * 0% 1% Mexican Nat'l .tr. recta 100
Michigan Central.... . 40
37* 38* 30* 38 36 30* 37 37 Minneapolis A St. Louis... 9,940
=99 100 599* 99* <98 100 490 100 Do 1st pref. 37
7T7* 78* 70* 78* 77 77* X 74* 74%* Do 2d pref. 4,082
. Minn. St. P. A 8. 8. Marie.
8 13 13* 13* 13* 14 Mo. Kansas A Texas......... 8,500
37 88* 37 = 38% 37* 38* Do 17,235
45> 40 44* 46 45* 46 Missouri Paclflo 53.000
31 32 31* 32 32 32 Mobile A Ohio.. 2,150
170 170 Morris A Essex 100
. N ash. Chat. A St. Louis..
123 123* 122*123* 122* 123* X122*123* Y. Central A Hudson.. 7,385
14* 14*  14* 14* <14* 14* 14* 14* N.Y.Chicago A St. Louis. 1,110
=70 75 70 78 70 78 71 78 Do 1st pref.
=35 37* 135* 35* 35 35* 35 37 Do 2d pref. 850
New York A Harlem.........
N Y. Lack. A Western.
1198* 198* 1199* 199* w199 200* N.Y. New Haven A Hart. 113
17* 18* 17* 18* 18* 19* N.Y.Ontario A Wester*.. 47,230
05 ... 05 «05 ... Norfolk A Southern .
18* 19 18 18* 19 19* Norfolk A Western.. 5,801
02* 03* 02* 63* 63 62% Do pref, 11,275
42* 44>  42* 4S* 48* 44* Nor.Pao. By, vot. tr. ctfs. 95.825
76* 78* 77 77*  T7T7* 77* Do pref. 84,740]
These are bid and asked prices; no sales on this day. 1Less than 100 shares. t Ex div and rights.

10* Feb
43* Feb
21*Feb
41%Dec
72%Dec
18*Nov
49 Nov
28 Mar
17*Dec
180 J'ne
32*Feb
50*Nov
7%Dec
115*Dec
1101 Nov
11%Dec
42%Deo
8 Dec
25%Dec
5%J'ne
18*J'ne
84 Jan
5 Nov
23%Aug
83 Aug
215 Dec
59*Aug
05%Deo
120*Jan
194* Dec
7%Dec
1«M ay

12

30

31
17
22
19
14
10
13
14
12
13

24 Nov
4107*Jan
00 J'ne 1
105 Mar
I*M ar
73 Feb
28 Mar
1320 Jan
1120 Apr
§178*Jan
13*Apr
00 Nov
IH*Apr
42*Mar
19 Feb
Q6*Mar

#Before payment of assent.

4Sep
iSep
iAngr

9 Apr 17*Sep
*«*May 48*Deo
11 Apr 9t*Dezv
82*Jan

T 2d Instal. p<L

OUTSIDE SECURITIES (Given at foot of 7consecutive pages).—STREET RAILWAYS, cec,

WYE?II(IVCV&X. Bid.  Ask. Street Rallways. Bid. Ask. Street Railways. Bid. Ask. Street Railways. Ask.
: Chrlst’'p'r A 10th 8t-8tock 170 Ninth Avenue—8tock-—-- 180 160 Westchest 1st 5s '43..JAJ U 2=*
Bleeck St A FuJ F—Stock. X 34 ColAoth Ave 5s.see Stock Kxch | 1st,  Second Avenue—Stock . 100 198 st
plstmort 75,1900, JAJ 108H 105  pry DEBABat-Stock.. 189 190 1st mort 55 1909..MAN $110 112 BROOKLYN.
Yy . 289 Istgold 5s 1982...JAD $115 118 Consol. 5s, 1948...FAA 117 118  Atlan. Ave., 1st 55..AAO $107
lst mort 55 1904...JAD $105 100 Borlp 55 1915.......K&A 101 104X Sixth Avenue—8tock..... 200 210 AO $110
(2:4 msaftlgialgé“ SJtAJk $111 112 Elsqhth Avenue—StoC*.. 375 400  8ou Bouiev 5s 1945.J&J 112 USX JAJ
> on SS 1 t_5 ee 1834 Excb 1 1st. 108 So Fer 1st 55 1919..AA0 $110 114 AAO 90
. V‘(’f‘)’ urfls SQUI 110 119 42d AOr 8t Fer .. 376 400 Third Avenue—see Stock Exch 1 1st. Brooklyn Clty—Stock 289 243
c2 t5SI CriS fenta -51t90§ $165 197 42d StMan AStN Ave.. 75 77  28th A 29th fits 1st6s../90 $110 112 Consol 55 1941......JAJ It* 117**
A oo n— oy (220 1st mor Os 1910..MAS jisx 117X Twenty-Third Bt~-8tock. 300 410 RklynCrosstn5s1fl08.JAJ |
oin PKH AR RV atook $118 2d Income 0s 1615.JAJ 87X 09 Deb 5s 1900.. .JAJ 103 100 * Brooklyn Elevated (new) ft* $27*J
|cn 17 1902V JXOD 1T7X 180 Lex AVA Pav F 5s-ste Stk Kxch i 1st. Union Rallway—Stuck 175 200 Pref (new).....coeveeen 58
onsol 7s 1902........ m ix 118 Metropolitan—Bet Stook (Uxoh 1 1st. Union Ry 1st5s '42. FAA $116 117 BkInHgtslst 5s 1941AA0 104
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is-m ) [Vor. LXxyn.
3 e& M ST jutd Lowest balm phioius yn
9-A Sales Range foryear ISH* Range, to
Thu S f th i f ’ rpre-
Ibt< H7 fhtt* iis. |:>ereS j g{ecu'a:»’g N. Y Tocks (\)Neeke Onbasisofioo-sh're lots 1>*ous year (1897)
. Y. 8TOOK J3XGJ ‘ ’
au EL Shares L .
. ;’f #50 63 153  5i 50* . owest Highest. Lowest Hi
7* 79 71 71% M 5|> ( Ir.RE.AN.O0.VOLt. ighest
*4< 4%H 49 43% 42 Zl Do prof., rot. tr 101 35*Jail 7 01*Aug 22
,‘é‘r’,* 46 Y- o 44 1 43* :41%* Oregon Short Lino. 12[7)? ?-gs:yar 29 78 No% 11 égT*ﬁ'Ear flI:IE}*S@p
encH lil* 81% « . nettle Const C an i 43 De It g«p
*«l |64 03 3 1'2;1 gi j M<t (S)E:m Do 1st prof_om 2,01071 79 J'ne 37 48*Sepc EC‘{ 17*j'ly 93*Aug
s g 102 19914 121v122% 124+ 123 Penﬁé’y.vz;‘ prof. C 0% &9 met L dogt dnezd
61* 61* B 5 U 6 Peoria & Egla 17,374 110*Mar 12 m » en 17
69 o1 84!: 69 63* 63* 63* Ptttab, Cin, gltjern 2 3%0ct 18 mS*D ec 30 108*Jan 110 8er>
1176 176* =175 SiHIP 84 aes Do ict ASLL.. 19,ns5 38*Jan 5 Feb iV 5 Apr  8Auc
- - *. c *
N 12 12 10 10* 175 LS Ft W. A Ch. go 3702 58 Nior 25 84n1300 39 aaxyiar 307 Dec
st bH U2 2041 20 & u« 1n  Pittsb. A West,, pre? 5(_;<C§108 Feb 25 IT74*Doc2 1261 J'ne 70*Oct
- :
A quH 48 S | 5437 12isMar 25 3080 0 Qoamay 1137440
i 23*% 25* 25 1180H 36 8&Jan 0 10ti *
, 118, M iApr 2fl*s
i 103 daui 6 N 25 2 L%;l pref.. voting tr ctfa. 53'82m 17vOCt 12 S4«Deo 30 38*Agr LAl
193 gapt 63 o wbox Gox Grande A West 82m 17vOct 17 20 Jan 0 22+Apr 35-S ep
s e 8l -188 128 Lor? Los 22 May 11 38 Auk 33 14943ne 25+ Sep
a 3a% a9 59 wso  sot 50 51 GO Ao et ot 100 5110 Mar26 125-Dec 57 116 Mar 133+ Do
*44*% 15%1 W 51H =50 51* O Do st. vot. tr. cts 5 * ec 27 116 Mar 122%*
! 15 eW* 13 . Do 16t f Deo 20 8* Feb 11 « 2* Deo
FH  H* ) > -u ii2 D pre iof 15 Feb 21 , 3*,Due -
e Hi 8H 8% ?, 0 2 63 J'nc 11 *
6cH  a?* «2%( =Ac* di 6%% 07+ L.AS. Fr., vot. t 1A7gg 1(33 Dec ifl 33«J*ne 11 %*;Tye 2561:[)50
1 33% 84x 31 34 aix 34 B iot pref 800 53+Mar 12 09<Det 1 37 dan 59 o
1TH >8 1 LA 7 7% 7% StL 0. 2d prof 6,310 Febr 24 09*Dec 1 37 Jan 59>~|;)eéJ
dM gy m 174 10+ 17e N gw Louis Southwestern. 4310 Feb 24 35 Nov26 12 Apr 27*Deo
FY, | 8b 37H 38 38 33" st pm pre 12021 S 7{*Dec 27 | Apr 7
1174 174 1'107%’ }gg -y8 00 0 om* t. %ﬁm A Duluth........ 2,685  1g( L‘./I'.?; 1% %g*DDGC 22 3*Apr 14*SAe“p
33  33* \ 173 174 175 173 pref. 630 ' eo 27 20 J
39* 33 . St. Paul Mi 78 " Apr 20 100 an 30 Sep
10* 32 * - inn. A Man. Dec 28 .
s1* lub»i AOH io*x 10* 3:{8** ?g“ 1oH Southern Pacific Co. 1S S;g 1%3“,{“ g 175 Nov 11 11‘%*:13""")‘, 125*%3
1* 48 42H v : pr 35 Dec 21 * c
20 ! X11* 42 7,3«0 7 18*.Tan 83*
|** 20%*1 10 19* . 29 Apr 21 10*Dec 14 7 Sep
16S* » a0 o 100 IIfI* 16109 1;_0«* Pexaa A Pacific. 42';\211 23‘;0%!2: ig ‘Z‘SIDSC 13 22/\23: ééiéiﬁ
"30 30 - ! Dec 28
.35 38 1 g%* 30*41 *30 40 b e b 252 gﬁg 25‘ é% 194*Feb 10 142 ﬁ,f;; 1713 Sgg
23 M a%% M PRn R Bn S Twi T 300 JaE AU9 20 25 Sep 2120 Sep 26%Oot
73%  74m iJH 43 a3 hCity Rapid Transit. 1700 10*Jan 48 Oct 19
. 1 w2s 7ar 72t 1 T3% 34+ Ynion PacificRy . L7100 10%Jan 12 S6+DeC 14 9*De .
o o ‘.||*: 1«H 12% 1 12 85'902 10 Mar %5 449~Dec 22 ¢ 14*Dee
»3 8* 7* '8 2 o ar 12 74~Dec 27
o 5?;) 88*4 23* 32* 82* |iu 2?7’* Y’:raBaSh g:glol ou ﬁ/lca(r §45 |%ANov 28 1 Apr I1l1*8ep
e A o pref. 6300 14* ~NAuk 31 4f*Mar 9*
P D P L+ B 54 6 WﬁSchlcago Street..... 300 garMar 7 24MiAug 3l USAPT 29756p
3 [ A 28 wm VB e 138 My 55 10zudan 8 1007Nov 112 Aug
f r ' A
108 8109 . « 8* .em 8 WIsoon.GSns, v4otth t(rj.%tfs 1583 8“ Jly 9 30% [I)SE% ]ig 2:,71 " gG*Jan
08,8109 108 «0& +108 no 8109 109 ~~ datns E ) wian o S+Sam 17 1 5% arAun
88* ssii 34* 35%  35% atns Express., 205
. ) 1 88* 80 <87 & 35" §i5<<; -mDsrlcan Cottor 10302 H9LEr 22 nso Fab 10 147<reb 165 Oct
-lu 4n - pref. 1,502 0 ug 9*May 26*
You BT L g B4 144 5145 145 Ameri 96 Mar 14 907Aug 22 53+ 1a) Bo+sep
85  g3*: 84* 34 34* 34 2 merican Express. i5 851 ay IS 33*Dec 17 21* Dec 27 °p
B3 81(); «1%* 31 g 2 A Am%rlcan Malting. . 19,340 2%10 jalu g 1153 Nov ¢ 100*Jan |1g*,;]é>\’,
37 13* 13* ° ref 12, Yy 38 Aug 10
330 50 1 46 EEM S - ;Lg: American Spiritstgm_ 8’23@ 70r Ty 5 88 Dec 28
101 fope! 461 4T 45 47 413 461 Do pref 3238 16 an 20 15~.Jne 9  ft*Nov 15*A
142* |24*< i2i* 108 108 1>2* 11H 118 | 49324 2 . Mar 20 41*Aug 25 15 Dec 86 ue
111* Uis| ®m 132*125* 125 128* og‘f- 16170 85 Ssee?) 1 1ig Bes 5 hus
*oa* cl ' Dec 30
142% 143* . 113 1127, Do pref 105,357 107*Mar 30 140%Aug 20 109°Mar 13975e
1130% 135 =pp 1417 142 143 142 143% 32 §85 ar 25 116 Jan 6 100*Jan 121*S b
95* 96 133 1*130 133 siat American Tobacco 28,680 Mar 29 §98*Dec 12 85*] ep
0 o7r %00 07 - os isi De s 680 Kwelan 24 15Sj&3ep 18 67+Fab 4. ane
139% 140+ “H *K 7% 8% . dividend scri iiaj, Mar 11 1SSJ"Auk 88 e A
13+ A S A ayStateea P 6 78 Mar 14 101 Se 15 Aug
sifi %ﬁ*l 12* 12* <12 1?37 13;[3 138 rooklyn Unlson Gas 29%,%34 2aamar 21 Q*De’?: :Zlg 3*
ifi 31 32% 3 13*  rnnaw. Dock A C.Impvt ,407 106 M Oct 16*A
0 31* nnaw. Dock A C. | ar 20 140*Dec 27 ug
oo S R R R e e
101*105 : S*  gx o ’ r 32%Dec 27 15*J*
.4021):‘ 6521 .125‘,‘* 1%* 104* 104* 10?* 199 pret 273% 73*?‘;)/9 ;g §9g Dec 28 78 JNES §§%ﬁ,ﬁ,§’y
- 40* 45% A . . ! * Dec 27 g
o 01+ 03 503 03 457 4o Consolidated lce......... Doae B4 o 2205 ine 9 PRI P,
-0l 02 1 50 o . ref ar 52 Sep 2 28 / ;
100 100  180% i e e3x 89« 53 Gonmsolidation Coal..it) 959 8SMApr 28 94 Dec 1 80 Nov 53l
40% 6 B0, 198 1007105 104 104 Do A i 300 45 Ap? 20 40 Qct 25 35 Feb 37 Ma>
»a «5* * * C N.V ep 10
0%+ opr oL B4 81x 83* gg* gi* Edsral Steel (w(hen|sa) 2351538 s Apr & 195 Dec 29 i 20 Jan- 1gg*SNeov
71% 72%  ogx 72% 05+ OSH 9ot 00+ enoral Eleet do 95/578 69%0 ot 10 55epec 39 P
109% 109% 100 109 60  71% 70% 71* Clucos Electric 10203 76 se 85*Dec 27
68, 60 1100 109  108* 109 cose Sugar Refiniug 15505 08%bec 10 72+Dec 27
5 : “D
61% 0%* g0 58: Hawaiian Com. A Su g,—Ef 005 107!<Dec 18 109*D§§ g;
n 0ox  o3x gg H. 8. Clariln Co. g %gg )é?:?,p" 22 01 Nov 10
03* gg* o5 Interonatmnal 43,114 48 Senpe ig gg»fg: 38 81*J'ly 101*0fit
e * 57 155
51% 52 SR 81* B2* Knlckerbucker lce (Ch|c) 3 Iz)i gg'* Sep 27 95 Deo 30
105 05 194+ oid P e 32 S oref. 887 81 Dec 20 57 Dec 30
<48 55 g gg I;?? 00 <05 L aClede Gas (St. Louist 2 77(7) g%u I\‘alee gg 83*Dee 30
51* * - 55 ' Mar 547
51y 827 40+ 5273 40% 51 G s Maryland Coal, pref. pref. 00 siUMarad SoHAUK 3 Fi.aray 49*Aua
05*MO5 108+ 105 105 134+ 194+ | atiotud Biscuit 1275« eaamar28 54 Deo 9 jorMar 30 5ad
*k, 2 | Do . . SOMAug | 52* y De«
1o TN ITEY 1S ) 4 207 350 Navional Leas. 7 10072 girAn» t 106 Dec 20
-5 *ox ax* Do ' Mar 20 39*A
56 & e 6 5 ft EEO 9 National Linseed O 296 90 tpr 23 Hind ug2s  2lxFeb 44 Sep
56 76 %0 76 56 76 % A National Staroh ! 1130 “2+aep 17 21May 25 SBrReb 1097Sep
) 30 1 1*5 * Do 3* Nov 14 9 ay 23*Au
<2 »i -«a 5 <15 80 1st pref 00 Fob 10 3 May 13 A g
108 : Do 2d dar 35 80 Jan Y ug
= IU7SM1U5VI 1o4x111% 138, 4 NewCealCoal (news’i[,‘ztk) P 090tV R B 3N 27 Ca N 38 RG
e 7y Tax 7 Tow 7w “m‘:hAAlr Brake... 21704 14 if)t, 18 1‘218 Sep 13 P us
me ! 5
109+ 110+ 108 no* 00 45+ Ontario Sivern co. 2230 4+ lin 18 7+Dée 2 aApr
159 ) 00 pacific M as* an 4 *
Uow 1S0 73 151+ 110* » oostGa” 21 Apr 21 43 Deo ) 3*Nov
=9 8% g 159*'p allman’ s%aaléc’é%fac"'c 07,525 86*Mar 26 LI2 pec 21 24 Jan
it 1+g -0 3% IAulckailver Mining... 7,500 X189 Nov 3 216 Iy 2 25 Nov
21% j Do pref <*Sep 30 3 ’ e
74 %2 %j*JQtamlard DIStI|AD|SptT|l§ 1322 1%*5’”9 2 11* ng élg é*-;;s
H . ec 16 33*
35* 55" Standard ROPeATWI%reef a5 Ny I Nov 18
M * . enn. Coal Iron A . 37 Jdan 3 >
0 64 154 1% t1 b DO F:)E”e%'- 43370 17 'War 12 38 5Dee 55 | 2WDeo  HMJan
7% . 54 153 12%] Toyjaiki Pacific Lal it IS0 Aug 17 LO 7 May  SainSep
A A £ 58Y | Tn - ndTrait,  42mi 5 May 27 5 Deo 32 65 Apr 80 Jly
P - *
4, TS Tig 74 71* AR § a1 38 Apr 14 21Dea 301 8 ARr O
M e i a1 o 4,921 5% Apr 25 8 * May fi Feb 48 Jly
MO e al e oI BN EE L TR,
1w n 129, 131 iNITolls, Fargo A Co PrE 11§ZZ gaMar 1z a8raug 17 19 The 25+3an
03*1 ' = estern Ugnion T%Iég' 9484 ill2*Mav*' 5 113319580 1§ gg j’ly 20
- ) * .
OUTSIDE < Il-u» can 100 tharr* i »5xdiv. of ioo  c. in boude. 1L 82*Mar JO 05*Aug 17 75* Niliar:y 90*82ie>e
ecuriti A . . oweat la
VItM1 Hall# ties (OtVBif AT FOOT OF 7 aonrSBOtniVB ordlv. tUnatamped. flat aaat. paid.
»y» Bui  A«* pages).—
frvoR '|$:Vﬂ-§,«, AT « KnMwH f*. Bid. Aak Hrtoel ) STREET RAILWAYS, &C
> . : _ ,Bid. Aak. rfel Krillwav . . ' ’
W *irs. BUy . 105-x g 70 Bid. Aik.
ms rK K* o e Yol o AAD 1o 106  Sireus nf (.uduaphObr Phila Street «allwuy».  Bid, Ask.
Otn«f tdea 4 Ut 1|n 1M, g+ yw 92 leveland City Ry a Hd. i oulav Ht Ry—Preferred. 101
ol NTAGUYV.54 LedmAno °" 108 Clovelans Eloctei B34 pnn&Boe it satafD no?” 103~
. O X elan ectric R etrop We
noca SN 18 STERnWHMAITO2a*3*) 118 115% oSon 5s 1013....... ,\XAS {1325« B2 eirop West Slde(Chic). 3
11. HE S. olumbus (Ohio MInncap StR
&TOA R 105 Gtidgop Troaitoersag Ay S L at EPoset 183? LShaia Lt 00 MRy Or?ea”5¥rgfct?ajdml$log 102
Fixe sdl — Buffal « d 4108 sTwn-Ist5»-8ce P h I referred .
4% alo htreat Hy—H ..+ Oouaol T b lla L 1st. N . 8*
] ay ract'n (NJ)—s f otes Oa 1904
Bsed#—*w fare+ lfarn.ixdvt, L O barimiel 5%11’;,%5%\, p12e 11a S3KESL(GHlsiKIev- Stoceﬁ F?g"a Hat, N"lfstthscqlgago—StockAN 223
......... ChKiiwo CRt in* US* |Ixul 85 b 1900-16......... TAJ $104*
et Ry e e s 8116 N .
392 300 cOmmgonRy 5pcb0nds $1%g 117 %rsehfgrrer;jr(BOat) Com. 812
40 . 2%
3 Buyer paya accrued Inter*




Dec. 31, 1898.]

BONDS lgi
JT.Y.STOOK.EXCHANGE ST
Wbbk Ending Dec 30.

A kron AChchno SeeBAO

m~XijabamaCent. See S 2/
Alabama M|d lst u A19 8 M-N
See Penn Co.

Albany A Susqg.
Alle heny Val.
Am Dock'&1. SeeCenof NJ. £y1
Ann Arbor 1stg4s....... 1995
Atch T ASFegeng4s 1995
Registered 1995 A-O
Adjustment g 4s.
egistered
Equip tr ser A g 5s..
Chic &St Louis 1st fts 1915 M- 8
AtI Av Bklyn Imp g 5s..1934
Atlan A Danv 1si
Atlanta A Char.
Austin ANW. See So. Pac
B atCreek AS. SeeMich Ceo
alt A O 1st Os Pkbg Br.”L9 A-O

Trust Co. ctfs. of ep...

Gold 5s . 591925 F-A
Couponso
Registered. 85-1925 F-A

Speyer A Co. certf of dep
Trust Co ctfs of dep05|t
Consol (% old 5 198
Regls ered - 19881 F-
M A Co ctfs of dep.
Trust Co certfs deposit
Bal\t/B It lstg SSmtgu I9

>)>

Oz

Monon Rlv lst% 1?55 1 9
Cen Ohio R Istcg4%s1930
ColACInM Istext4%s|939
AKACJ Istintgug5s.1930

Coupons off.......ccccceernee
Pitts A Con 1stg 4 1940
BAO8W Istgug4%s 1990
8AOSWRY cong 4%s 1993 J

1st Incg 5s serA....2043 No

Senes

z“zﬂ?z
Scece Zand

[ &

N
83
N{AL
9&
g2
g

AZO

2d .19
Ist Spr gfleld Dlv 75.1905 M-N
1932

Istgeneral b5s.......... J-D
Beech Creek. S<eNY CA U
Bel A Car. See IIIino’\iﬁP((:ent !

Boonev Brldge
Bklyx El Tr Coef IsthsI92 é
TrCoctfs 2dg 5s..
3d Instal pd.......ccceoovenne.
8ABBTCoots Istgu gSs'42

3d Instal pi
Dn KITrCocfs IstgugOs*37
Bklyn Rap 194!

Trg " 107
Bklyn c.Ey 1oteon ES 191041 3 - 9 110%
0 .

Bklyn Q Co A 8con> ug 5s'411>|-N *
kIyn A Montauk. L Isl. |
4s 119383 -J

Price RWeek's

ange or

Sgéday. Last Sale.
Bid. Ask. Low. High. No.

91 Nov'98

90 Sale 89%

99% Sale
79 Sale

4 J -J
&eSS 1950-] -J 101% 103

108%

07
91% .

, 103%

99% 100
89% Mar’'98
79%

102% Dec’'98

112 Oct/98
115 Nov'98
115 Oct.’98
111% Aug’98
118 Nov'98
118% Sep.'98
110 Aug'98
11814 Oct.’98
105 Dec'98

103% Dec’98
~5 ct.'98

1% H%

105 Dec'98
124 Dec'98
103 103

94% 95
80 J'ne’'98
08 May'93
70% Det'97

94 9
07%

107 1
117% Dec’98
105% 105%

Erunﬁl A{ VAleét 1st E e
Ul rie rie. \
Buff RAP ge 5s..... 1937 M-SP108 109 Dec'98
Debenture 0s............ 1947 J J Jox
Roch A Pltts lstg 0s..1921 F-Al ...... 127 Mar'9
Consol 1st Os.......... 1922i J I) *124 123 Dec’'98
Cl AMab 1st gu g 5s.. 1943 J T 103 Apr'w
Buff A Southwe See Eri
BLE{ffA Stusqdlst gold 5s. 11%;3 'A\ % ......
egistered................. LRV
8 N 1st . 8 J - I>J*107 108% 108%
Con lst AcoltrgSs 1934 A-Oi'ItO  110% 110% 110%
Registered... 11934 A-O
MA tLlst ug7s 1927 J-D1.......
CR1 F Vs g 05s..20 A-O *106 105% Nov'98
1stgold 55 1921 A-O 105 105 Jan.'93
anada Sou 1908 J - J 111% 11 111%
2d 5s..... 1913 M-8 110% 1L Dec 98
eglstered 1913 M-8 100 Jan.’9?
Garb'A 8hawn. See llIs Cent.
Oartha%e A Ad. Se«<N7CAU.
OR la FAN. See BC RAN.
Cen Branch UP Istg 45 I948 J-D 91%  31%
8e nt{QaFIQ ?AhIIBOk Co Bf G&
en
Collateral ggld 5s......1937 191 04 94 94
117 118 Dec’98
Registered..
Consol gold 5i . 92*
Registered...
1st pref income g 5s. .. 40% Sale 40 41
2d pref incomeg 5s.... 1945 12 15 12 Dec'98
8d Eref Income g 5s....1945 .. 79 0% Dec’98
v 1stg 5s....1940 94 90% 95 Dec'98
Moblle DIv 1stg 5s— 1940 100 90 J'ly’98
Mid Ga A Atl DIv 5s 1947 190 80% Sep '98
CentofNJ—1st con 7s 1899 102% 102% Dec’98
1stconvertible 7s...... 1902 112 112  Nov'08
Convertible deb 0s— 1908 112% J’ Iy 98
Oeneral gold 5s......... 198' 110 Sale ﬂi% f&)
Registeéred......... 198 °/o . %
Leb AWB Ccon as 7s. 190u 0101 90
5S.iiiiiiiiii e 912 M ... 85% Dec 98
Am Dock A ImpCo05s.1921 J-J '110 118 115% Dec’'98
N J South int guar 0s. 1899 J-J
Cent Pacific—Cftfs dp A.189* =104 103 Oct.’98
Speyer A Co ctfs BCD. 1899 105 103 Feb.’00
Speyer A Coctfs de| K 1900 !
Speyer A Co ctf FGHI. 1901 105 105 105
San'Joaquin Brng I9 0 A-O 102% Oct.’98
Guaranteed g 55 939 A-O
yer A
uand gbant gold gs 0 A 108 Mar'98
lvextg 6s ...1913 J 101 Jau.'98
astern Paclflo g Ob 188% ﬂ j] *103% 103% 103%
o i
Guaranteed gol%f 5s. lO 8 A-O 105 109% Dec’98
Charles A 8av_15t g 7s 1936 3-J1 ...
Ches A O—g. Os ser. A, .1908 A-Ot *118% 118% Dec'08
Gold Os ....... 1911 AOT = ...... 1*3% 110 Nov'98

No griue Friday. ra>3ieare latest oid aad asaed ouu weec

OUTSIDE SECURITIES

Street Eallwnyn. Bid.

Ask. 1

rrov A Pawt'ck-1st5s '33 $10* no

Biohm RyAE!ec-Ist5a’20 0 NEW_ FORK.
Rochester Ky.......c.cocveue. 10  Central Union Gas—
So Side El (<hle—Stock 76 70 Con Gas
Twin City UTr—Seestock Kxoh. list. Deb 5s 1008.........
Dn'd TrAKIec(Prov) -«t'k ? 1st 6s 1800 ..FAA
1st Cy 1933 AS $1 1% 112%  Con. 5s 1032......... MAS
% 90%
iN Amsterdam Gas, Com.
Worcester éMass)Tr Com 14 10 ! .
Preferred...........cco..... 00 98 1 lst consol 5s...

(Giveh

line Securifle*.

f Dae July.

Range
Year
1898.

Low. High

91  93%

81
85
89%
53%

90%
00

89%
79%

95 102%

100 118%

111% 115%
30 118%
95 1135
90 118
97  118%

103 110%
97 118%

99 108%
75 75
105 105
100 105

105% 107%
98% 105
70 90
27 31

6% 12%

104 105%
124

120
100 108

79
80
08

05
80
08

80  94%
91 109

112 117%
1102% 106

104% 109

127
122

127
125

186" 110

105% lOg%
107% 111%
105 1118

94
119%

15%
8%
91 95
90
80% 80%
102% 104%
112%
110 112%%
109% 11"
108%114%

103
108

105
105

1o
101 104
100 100%

118  120%
115% 121%

Bid. Ask.

105% 100%

110% 118
31017 102%
117 118

305 815
84% 31%

S
' $108 103%

N.Y.STOCK EXCHANGE

* Dae Nor.

THE CHRONI1CLH—bond prices (b pages)

BONDS. So
£>
Week Ending Dec. 30.

Register
Gen gold 4%3
Registered.. .19
R A D|v 1stcong 481989 J -,
ﬁ .1989 J -
Cralg Va ey 1st g 5s.. 194l
Warm Spr Val Is gSs 194
Eliz Lex A B Sgug§8.190
Chic A Alton sinkK fd 6s. li«0:
Lou. A Mo RIv 1st 7s.. 190
2 [ 7S memerrensreeen 19
Miss Riv B IstsfK0S..191
Chic Burl A Nor. See CB A
Chlc Burl A Q-Con 7s..1903
Sinking fund 5 1
Debenture Ss
Convertible 5s.
lowa Dlv sink

Southwestern Div 4s.. 1921
Cglc A lowa Div 5s.... 1905
Nebraska Kxten 4s....1927
Registered................ 19,
Han."A St. Jos con 6s.. 1911
Chic Bur A Nor 1st 5s.1920
ChIcAIIEI 11—1st sf cur 6s. %88;

IBtcon
Genera con 1st 5s..
Registered............... 1937
ChicAIndCRy 1st 5s. 1930
Chicago A Erie.” See Eri
Chic Ind A Lomswlle—
Louisv N A A ChlstOs

8O(.v\)l\)l—‘<3
»o PEmz2CC
Z>meu“°

N
5L 6

owO

'—‘@'—‘@
88c

P nR
:

nZ

m>>ZZ

N
N
czzpe, PTIITZ

oo OmZZ)m >00

e

(@)
22
S
5
Q.
>
-
=
@
g
G
tn
N
"
g
J
(S
o
[

S ST

. 1908
ChIC M|I A St P'con7s. 1905
1st | AD Exten 7s.... 1908
1st Southwest Div 0s. 1909
1st La Crosse A D 5s..1919
1st So Minn Div 0s....1910

[STSTSE S

5s.... 192
Iv 5b.1920
Mlneral Point Dlv 5s..1910
Chic AL SuDivg 55 192
Wis A Minn Div g 5 s. .19
Terminal gold 55..
Far A Sou'assn g 0s
Cont smk fund S
Dak AG 5S......... 191

Gen gold 4s eries A..1989  J§

[ S S SR SFY Y Y Y Y Iy Y Y &S SR S ] ()
'

Registered................ 989
Mil A No 1st M L6s.1910 TM
1st consol Ob.............. 1913 J-D

Chic A Northw—Cou 7s. 1915
Gold 7 .1902
Registi .1902
Sinking fund 0s..'1879:1929
Registered...... 1879-1929
Sinking fund 5s. 1879-1929
Registered...... 1879-1929
Slnklng fund deb 5s..
R red .19

Z2>>>>
mio>uZZ>>OOzzzZOOOOU

JCoF
ITTI>>

gistered.. 1987
Escan A L Sup 1st 0s.. 1901
Des Mo A Minn 1st 7s. 1907
lowa Midland 1st8s_,.190<i
Winona A St Pet 2d 7a. 1907
Mil A Mad 1 1905

O .
North Illinois 1st 5s... 1910

)>TI

zzzI

Mil LS A W Ist

0*.. 1921
Convertlble de

55 1907
ExtAl g .1929
Mich DIv IstgI 1d 08.1924
Ashland Dir’lstg 6s1925
Incomes.. 11
Chic Rack 1A
Registered..
General gold 4b .
Rek;/ls ered 8
AFt Dist'4s..1905
1st 2%s 1905
Extensmn 4s............ 1905
Keok A Des M 1st 5s.. 1023
Small...... oo veveen
ChicAStL. See At TASF.
ChicSt L A NO. See 111 Cent.
ChIC St L A Pitts. See Pa Co.
Chic St P MAO oon 0s.. 1930
Ch St P A Min 1st 6s..1918
Nor Wlsconsm 1st 6s.. 1930
P 1st g 65. 1919
OhIO Ter Transfer . 1947
Ch A West I lst s g 63. 1910
General gold 6s........ 1932
Chlo A We tMICh Ry 5a. 1921
Coupons off...... ...c...... 1921
Oln HAD oon s f 7s----1905
(Ii ................. 1937
AN S ss
11StLAC SeeCCCASt L
OIN8AC. SeeCCC
City ASRy Balt Istg 55 I922 J-D

“nm
Sy >Z

<<

oGS Zn

3
S Y STy
fole i

o

u)uz
LIS

> Z

<>
ZlO o

. tbae luue. TiiaeJdaa

Price Week's
Friday, Range or
Dec 30. Last Sale.

Bid. Ask
CA O- (Con) 1stcong 55’39 M-N 117% Sale
. ..1939 M- N

Low. H| h NO
117% %
110% Dec 93
90% 91

91 Sale
107 100% 107%
n97 97 Dec’98
''90 95% May’ 9»
103 Sale 102% 103
110% 110% Dec’98
107% Dec’98
107 J'ly'98
117% 118% 117% 117%
101% Nov'98
110% Sale 100% 110%
120 Sale 124 120
111 .... 111% Dec’98
103 104% Dec’98
102 104 Oct.’98
%..... 100 Nov'98
104% Sale 104% 105*4
97 May'9s
121 122 Dec’'98
109 . 108% Dec 98
114% . 115 115
134 184 Dec’98
110%. 109% Dec’08
104 103% Nov'98
105 . 105 Sep.’98
110 116% Dec '98
Q0 ... 9
107% .... 107% 107%
102 104 160 Nov'98
102 104
163 Sale 102 Dec’98
102 104 102% Dec’98
102 104 162% Dec'98
102 164 1
119 ... 119% Nov’'98
115% Nov'98
121 1%
130 120% Oct.’|
109% Dec’98
122%......
1 121%
ay
112% . 114 ec'98
108% . 108 Fely o8
b Feh,
121% ....
122% 125 123  Oct.’9ft
ceeenen 145 145%  145%
113% ... 113% 113%
113 113
.120 117% Nov'98
117% Oct.’98
109% Dec’98
108% Dec’'98
119 120 t. 08
118 119% 119%
110 0
109% Mar’ 91t
110 Dec’98
117% Feb.’ GV
105% Nov 98
101% Sale %0/ l %
103
107% May 9*
108 Oct.'98
117 Jan.9>
109 Mar’98
105 Apr.’98
138% _108%
05% Feb’9
119 120% Dec’98
*137 1 Dec’98
33 May'98
112 Apr.’98
134%...... 34% Dec’98
30 ... 130 Aug’93
100% Sale 100%  100%
104 ep.’ CH
98 101 00 Dec’98
82%...... 80 Nov'93
92 ... 83 Mar'97
........ 110 110 Dec’'98
105 ... 100 Apr97
135% Sale 135 135%
133 133
131%134 132% Dec’'98
05% Sale  04% _ 95%
106 J'ne’'97
119% Dec’'08
110 Oct.’97
103% Oct.’97
110 110% Nov'98

t 'loads due Jtkf.

1345

Range
Tear
1898.

Low. High

111
113

73%

99
0
95

11
116%
91

107%
90%

97% 104
109% 113%
107 111

107

107

113% 118%
101% 107
104% lit
104% 120
109% 111%
98 105%

97
09

103
101

95% 104%
97 9%

119
105

123
110%,

114% 117%

122

134

101% 109%
101 100%
100% 109

112

<
140

li7

160

137% 102

107
112

110
113%

H%
127% 1277,

109

. e
114

102 109
104% 105%!
120 122%

117
138

(]
123
145%

112% 116%.
112% 110*

114
100

%

117

113% 124%
117%.

119

0,

110%,
107%110%

109% 109%
112 118
117% 117%
104 107

103

00
103
10d

101

117
109

103
103%
103
107%
108

117
109

105 105
132% 188%

09%

103

113% 120%
1 1

80
110

120% 138
128 130

120

79%

182%
95%

117% 122%

107% 112

a These are option sales*

at foot of [ consecutive pages).— GAS SECUR'T'ES, <liI:

Gan Securities. Bid. Ask. Gan Securities. Bid. Ask.
N Y A East River Gas—
1st 55 1044.. JAY 112% 114 OTHER_ CITIES.
Consol 5s 194 108% 1H Baltlmore Consplidat—Sc e Balt. List.
ay a e Gas—N 'Y Stoek Exch.
1st 5s 1927............ MAN 90 INncomes ........ccceeevenense
Standard Gas—Common. 137 139 Boston UmtedGas Bonds- -Bostc cLisft
157 162 Buffitlo City Gas—8tock.. 15 10
1st 5n 1930.......... MAN m s* 117« let 5s 1047........... AAO 5 sH
lhioago Consumers 1st5s ~103 to»*
BROOKLYN. lhicago Gk—See N Y 8to ck K* on.
xoh licero Gas Co 1st0s........
1st non 5s—N Y Stock xch Imclnnati Gas A Coke. . 99
Williamsburg Gas—Ist h* 102 SAnd Interest. tPrloc per sh are.



THE C11RONICLE.—bOND PRICES (5 pages) Page *, R ol. Ixvii.

1316
*, —_—— car .
SKE===7=— [ wekt f | Range BONDS. iR Ranesar Vear
8ONOS Jgl Frday — Range or PoJear  IfY.STOCK EXCHANGE Dec. 30. Last Bale. 3898.
sTT.ROCK EXCHANGE i I \ Dec. LootAaIr m S 1898 i Week Ending Dec. 30
*k * e T N . ! i No. Low. High
We™ Jomta Dec. SN Bur AdkLow’ Higtuxo. Low. High [Flint A Pore M 6%...1920 A0 "0k saie Toak 1otk ¥ 11f\>N 1290
<3*u«#4 AkUh. S .j n consol 1939 1JI-N 100  100% 101
PGSl el ! Vi Ft Huron D?t Ietg 5% 1989 A- O 09 102% 189 i%ﬁ% 23 B 1w
- ke, i FlaCon APen lit«5a..1918 J-J 105 ...
1st land grert gold 5%.1980 J - J
§2«<dSL>» Consol%J ......... 19437 -J
Bge. See StLASF. ,
E'o%Bt D IE):E? 1at%40k8* 1925']-. g DJ 132 M aé798 lgg lg;
. . N - 0 »
NEFTEL CElit!1«??-%? g; ﬁagg F'EWARmGrsig? 348 By 8% A E 64% 54% 60%
Cta W IM U It 1*1%4*.19*1 n Not’ Fulton Elot. See |§ ngs C HI
C talftliC late 102 101k DOC'98 Ga| Har&SA See3P
&aXiitHr*d - ... <1086 al HAH of '89 1st 58.1913 A -0 98 100 99 99 88% 09%
OOBStiJ **«:I®JO O< 02 GaAAla Ry Ist pfg 551945 A-O 100 Deo08 190 108
8 S 1R o 7 RIVSE'S - 107k Feb o7 Gaorara Padiic, SISH Ry
RS B cio o 8 E0 g e S e
«AenB*4x... pr : ousatonic. See NYNHEZH,
olec ted P 41%" M-N 101% 101w Dec08 Houst BAW T 1stg5S.1683 M-N 97k 100  98%  98% 52 88 100
W T .
dmalctoictagfd 7*..i01i ; , 'H?Frfo?sng(n??gt gefaso qg%?]_ J -3 % oo 112% Nov'98 109%115
%3 G101 198+ 3 * ifl2k Nov'98 127k132k  § ReSistared . o ioe1 303 UEh-r 112w Novios 108% 112%
tUifttteevd 103ajJ w4 07K , 1951 J - J 103 105 102 Oct.'98 102 105
OMIH MCCC A 170.1001 A -0 1"07k Oct- 07 - 100% Régistered... UT1951 3 - 101% ... 102% Apr.'98 101 102%
ClLcr AWhcon Ut 5». 1V33:A- O 107 107 1 100 109 1stgold 3s sterling. 1051 M -8
& T A kUrlttt*. s44 P* HR. 121 121 1951 ML-S
Oorr A SUbau Val ¢ »*- t®$8 J-J 121 8ep/»S . 2 A-0 105 Sale 104% 105 100 105
HE#E*LU«rod.............. 1088 Qo~J 2 A-0 102 Doc'0OE 9%/ %8%
#r A Ft ft, St* Penn C ' b
Bdll MIiid—Uts 0.6.47, 1%41 Ity wsagele W & 62K L,%‘eg,ét;gd MN B 101 101
[ S 1047 J*J  70% 8*1®  + 76k Colltr 3-10 3.3 100% Sep.'98 100% 100%
o A remar. oo RI- Registered. . A 101 105
asn A Uremar. Sm S0 RT- npo . Western Line 1 F-A 104K..... 103 Nov'98
OoUl v ATo)—Con * 5*.1031 M-S 8OO e ok Registered . 1951 F-A )
S A, e 08apd 18k 8%, 46 Louisville DIV g Sk» -19533-3 96 Sale 95% *96 92% *90*
*0*.-*) cold 8*......... -
GeEJe;al UenJOId e 11([))(9)553 StREgIIJSItSEBERI g3s 1383 3] -:?J *88° 82% Dec’'98 '78% *83"
i uiered.....cooen... _
Qoi Aan Aid. SmBAO. 2?} (isﬁﬁiid 1 373 *06% sale 90" *m 92% *g0-
Ool Coes A Terse. S** NAIV 1 _
Ocnc APl Kity 1%t e 4%.'43, A-0 Cairo Lg,r e i 43119510:11 2
rtak AGtSo. 84 CM AStP, s |st|ergedg $1520° 3D
U allm A Wa00. S« MKAT. 124 Nov'08 132 128 Middle DIv reg 5s......1921 F-A
el AN e e dnn mmoh o sy
* * t7*. - e0'98  137k144  _Registered .......... ,
AN R R o s onehUAN O s g B ouws B
7%, 1871- 1001]A 0 U0% 109k Nov'98 107 113k Registere 19513-D P
ittootifilar 7%,.,,..1013 J-D| 1*2)* , 139 J'ne'0” 136 142k G%‘ég?s',‘t%;a 32
Registered .1915J-D, 140 . 140 Oct,'08 . Do S
-T Lee?clixiv\e/ I*te#.109i13-3 180 . 137 8epl9s 180k 138% Mem Dlv 1st g4s.... 1951 J-D ioiii ioiii 100%104%
OrUMIrrirTIn- 5%...... 1v13 118k Not'97 Registered.. 1951 3-D oo
warmn 5M7* 108 Ang'98 108 108%  Bellev A Car 1st 0s.... 1933 J-D 93 . 0431 93 94%
»e AU»6 1*1 Fa DIv7e.10171M-8 140 Sep.*93 143 140 M2 &3 8" Nov'os 90 90
legistw*d........... 1017 M-8 148 May’'97 M -S oV’
AlbA's **I*tconga7*1000 A-0 122 Dec'98 120k125% |ng Deg‘wi 1st(3(53S ifg‘,é-s 3.5 102 105 104 Nov'98 97 105
g<lltlil Ig*r-]-.(.j. % 116k Deo'98 iio" ilgk Ind 1IA'la 1strefg5s. 1948 A-O 105 105 108 105
i*0* - ' Int AGt No lst old 6s.1919 M-N 123 126H Nov’'98 110 123%
fi*0*tav« 0 117 Not'98 116k H7 g 83 3ale 9% %3 78 3
Rees A Sar 1* -N 147 Sep.'98 ﬁz %ﬁg 3d gold - 1%8291 I\M/I _g o0 2oji oL (] 14 01%
Del Kir KR Tt e 1L Mayes IowagCentraI iBigoidss1033 J-0 107 Bale 106 107 97 107
Cob Tr Qo 1*1g 5*.. 1033 A-O 85 lowa Midland. SeeCh ANW.
Dee Tram Cocoa g ftiulVIG -J - J Jefferson RR. See Brie.
m*i uycoutgose*.mi|J-J RaIAAAI\/?OtRL: S%ee_rl—?ﬁ’\ésc
D*» AR tiflu gold7*..1900 M-N K 102k 102k 102k 108 111k AN MRABIatSugOSa 15958 Ao
m oou fLAH* o IVBE D - -.:Lll%l 111 110% Dec'98 1%33'& ﬁ0|2k KCPAG 1stAcolg58.1933 A-0  69% Sale  67% 65 s:%
I®WoTerD«Bt cold 5%.1028 J - D 103 Salo 102k 103 85k 103 ﬁgﬂsgsAMPigO- &SeeStMLKAAéT:-
B Amina: 21 CowkW Kentucky Cent Seseglﬁf‘yb
. g B* B . eol ee e
BeiMATol SwitiAtge 102 Octes Kings Co El ser A 1stg5b'25J -J  69% Sale 05 40 11*
Dti A Mack UtUaoc 4*.1»0513-D KECLJI E‘Ié%%jhgo Se%rSA '29Mm-s 60 Sale 55 35
004 4o ,,...1995 J-D Xvi i
ORI TSN A too . roocoecos o vio L ICAOMTIRERIR ) 5 van o fige 0 8 1
D:;(Ii_{*((?%.k{fééiﬁ'f """ Lol _'ﬂ  North Ohio SleétUSé 1945 A.0 101 101% 101% 101% 100 102
«i lie *1s's - 92k Feb.'98 93k 937 ,
Oil fki Shore A Al ft 5% 1037 3 - 3 118k Dec'98 101 1185 LeF?e\1a| (Pa ooilg 5% 11%8; MoN 104  Aug'98 104 104
t ibb. 3*SiPMAMj oo oEETE o T T TRegistered L.
MITVIAGS AmSolly 1 Leh %Ntv IStgugaks. 1040 -7 105%. 106 100 99 1C8#
3*lar ABH 1k< CA O. egistered ................ J-3 S .
15& Con a Bo. StaDebAWV. Leh YTerRy ISigii G5sloal A0 113 Sale 113 ioi' Ss
il'* 1*i©art* 4%_.......1047 7I-N 115 113k U4k Dec'98 112 110 g ed.. 941 A-0 109% ' |Y 97 "
*sSa*tgold $*.... 1010 31-H 119k Aug'98 116k 11® k oal Co 1st gu g 5s.. 1938 J-J 92% Mar’98 92« 9*K
9 4 gold 4k« 1003 M-8 113 112 Not'98 108 113 Re istered....0..0. ... 1933 3 - , e
44AM ttold 5*.. 1020 A-o 119 8k NOT'98 118 118k Leh N Y 1st gug4s..1945 M-S 91% 93 01 Oct’'98 Vi" “m
94a «*S gold 4*.. 102» J-D |03k 10*k J'ne'98 104k 105 RE(%I red............ M-S
S*ieob>»0? gold 7*. -s US 146 144 114 188 147k Aletg 1stpfCs.1914 A -0 . 100 )
1*1 CP9W1 gold to 7*.. 1020 M- 143 gate 148 143 140 143" Gold guar os.,,........ 1914 A -0 101 8ep.'97
L«PBjr Dockor.r* gold ft*.10351 A- O ja«k ... 180 80p.'98 138k 139 Leh A Wilkeab. See Cent NJ.
8*fS* T A Krlo 1**7*.1016 J -1) 130 ... 183 J'ne*9sS 133 138 LeroxA CaneyVaI Mo P.
tt]fAIfll W told «*, 1908:]]-3 Lex A AWISegMéEtStlgRB
~ma - C ar a S
J*f KK I*t gu gold 5*.1900iA-0) 102K . 1% Not'98 108 100 L RAMI1stg5s 10: 7Tr otfs. w30 83 Dec'98 29 34
Oiic A Eft* I»t g & ..1082 >1-N {jlK . 112 108 118% Long Dock.” See Eri )
Cre. A I?tt 1*40 ge fft*l%)olzjz M -> Lon% Isl' d lst con g 551%%311 i(z]g 124 Dec'98 L17 124
£>e<* A lisp in eurfta J-3 - 1stcong4s.............
s n area z,ftre &« i0dd m-n 109 OCL'98 General gold 4s.........1938 97% 98% 96% 07 85J, A
AL Ferr ls gold 4K>" 9% 99 60 97% 8m 97
e rarc P Mooia 1y 1 oak 8ok ok 99 84% 94k Debemu'r'é“'aia'e—;g """" 192375
liters f*N3||§6§“4* |oof:||_1 J 76k 8*aV 75k Gk x76% NZ\((iAI RBIstgh '”38277 M -8 98 Dec'9s 98 98
S4eMMMT- 100fl;j - noomo,......
FT«A.W «1*4«ref5a1097)1 IOk no Dec 08 99 111 NY BAMBcongSs 1935 1-°« 100% . ibo” Nov'98 i'oo" i02)i
. 09k Auk08 H4H 92k Bklyn A Mon latg 6a. 1911 M-S
D*3**fi | &*. % V*k 8*k  »4k [T} 32 98  ISt5S....eciieen. 1911 M -8
&mteM m 111 OPL.*08 109%111* Nor Bhblstoon (%gqu
Kegi* 95,000 «ec.b.1949 71-N: NY BayEx R l«tqug5s'48 S -
14_!T*ABe*ifti4_iJ 110423 - 09 Sal* 90 *98k ioiii Moniauk Ex gSeegg 1945 J-J
ARt R e 02tk 123 Dec 98 inkoisz o LN R e S 1aEe
forr<=>ne* in * ft*. 1099 F- A Not' 97 o Tr Cocortr o) 52 Deo'98 32 53
PITA7 IS IA«m fa,..3991J-J 129 123 Oiili" 123* General gold 4s. . M -8 5 Dec'98 5 7
in r«ft*ral fo*4 6 101 44;1 82 101 oa ANnuh-Ooco M-S 100 Nov'97
M| ffT&o@ i*i ftx. NOAM 1stg Os 1980 J-J3 128 129 129 120* 129
*jlOp BfM) lite 6*,,1990 A-0] % d6s....... 19803 -3 1Mi Dec'98 100 111
F 141*4 M rra e *ft,102ft J - J 103% Sale 102% 103k] 20! 77k 103% BH Nash Istg 6s...1919 J-D 'll 5 117 Nov'98 113 118
»«r«©A'So. Ack Cb m A sﬂ F. General gold 6s........... 1980 J-D -lie 117% H7k 116H m
uu } Bond, du» \Lj2QL i Bnnd. dua April. UBonds daa January. *liond. duaJaly. uOptlonaala
OUTSIDE SECURITIES (Given* at foot of 7 oonsbcotive pages).— SECURITIES, &
Hid. A% Os* gpenrUls*. Bid. Ak.j  Gai Hccurltlc*. Bid. Aak. Gan Securltlsn. Bid. Ask,
Cifr arosk 1S VO P D Bk g, Logage vaat 8 im0, 8
.............................. eateni Gas (Milw) ...
CkgaellPM fOI Ge* i1 ilZ)% Grlagd Rapdcli*—Stud'(:AA, fﬂ%g 10 Mlascllséonl(g\élai) Gas—ASt(g . 00 182 5_[§, Sc« NY STtO(I:k Eﬁ(ch lIBt.
------ *x i i BU eles. fcTe .
O' i“‘l*n fow >*\N|-L'jx|i|’:|l-b0/ I—ri]artafr?g <Ct)ﬂ?m L. 26 t 42 . OhIO A Indla}Ta—StoclI&D ég %2) {\/Inerl|can _lrﬁlstA Tgfgp:NN¥ %ttgglé Eﬁgﬂ
i&H: 6 lindiana  ~"MiGa*—8tk 48 52 1st6s 192fl.......... merlcan Te al
é%H 1*10*1293 ... MAN 07 70 Peo e* Gas A Coke—N 'Y Stock BtO» JentTai A South Amer.... 108
ndlsaapoHa Ga*—£St-ock. iladelphia 0s ton X es oto Teleph—
e 90 105 PhFdeh Co—See Bos t L st Jhes A Poto Teleph—SUt 55 00
¥t'l 1*40*1920...... ... MAN 103  105% 36 41 103 105
fto ui% Jersey Otr Q« Li 02 95 185 190
L% "9z m E Stggk Kxeb. 8t Paul Gm—Stoclc......... 50 68 ‘ommer Union Tel ("Fl 112 118
,MAN Consol 5% 1944 ....MAS $ 85  6ft  Hnoire A Bay State 77

. 75
R ' Ik He*. Jl 1% ft*1224 .......... MAN 84 87 Hlyracuse Gas—Stock.,... 20* 21 ~And Interest. tPrlce per sh are
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Price Week's 2 Range Price Week's Range
BONDS Friday, Range or Year BONDS. Friday, Range or Tear
H.Y.STOCK EXCHANGE Dec. 30. Last Bale. 1898. N.Y.STOCKEXCHANGE HC  pec. 30. Last Bale. 1898.
Week Ending Dec. 30. i Week Ending Dec. 30
Bid. Ask. Low. High. No. Low.High. Bid. Ask. Low. High. Ho. Lovt.High.
Lon A NaShé N Y Cent %Conf)
Pensacola ir ggld 08.1920 M- *no ... 103)4 Sep 197 deb .1889-1904 M -8
BtLdlv Istg L1921 M 125 c'98 125 125 De enture g4s..1890-1905 J-D
2d gold 3s.... | Registered...... 1890 1905 J-D
ash’A Dec 1 1900 J-J 107 Nov'98 105 107 Debtcerts ext g 4b.. 05 M-N
Slnkfd (SAA) g 08 1910 Regls tered... 905 M-N
oongug5s 936 F-A  105)4........ 103)4 Nov'98 94 103)4 3)4s......... . J-J
d 937 M-H 105)4........ 10 107 3 100)4 107 egistered.. .1997 J-J
Unmed 940 J-J 98 Sale 974 98 144 98 Lake Shore col g 3)4s 1998 F-A
PReg,'ASAetrF?St 051921 FLA ill)4 Dec'9s 2041 e 1998 E-A
ens ngos. Ak 111)4 ec’ -
ol trust L 9N99s st MN 10544 1074 D 4 16884 FA
ANA MA Istg 478.1945 M-S 109)4 J’'ly’98 108 109)4 M-N
NFIaASlstgugSs 1937 F-A 87)4 104)4 M-N
Kentucky Cent g 4s...1987 J - J .9 t. 85 92 E-A
L Gin ALexg 4US...1931 M-N 103 Jan.'98 103 103 red /1980 F-A
L A Jeff Bge Co %u g 45 1945 M-8 Wes Shore Ist 4s gu 2301 J -J
LNAAC. SeCIAL Registered.. L2361 3-J
Louis RyCo Istcong5a.1930 J - J 109 Mar’'98 103 109 Beeoh Ork 1st 0J-J
V| ahon Coal. Seel. SAMS. Registered.. J-J
iM-anhattan Ry con 4s.1990 A- O 93&21 Sale 8&4 84 0  98)4 2dgu gold 5 J-J
Metropol HI Istg 0s...1908 J- J 11894 Sale 11 119 4 5 114)4119)4 Registered.. J-J
......................... 899 M-N 102 ..... 102 Dec’ 101" 105 Clearfield Bitum Coal CorB
ManS WCoIonIsg 5s...1934 J-D Istsfintgug 4sser A.’40 J -J
Market StC Ry IStg 08.1913 J - J Small bonds series B..'40 J -J
MoK'pt A B V.” SesP Mc KAY GoutAOSWGlStfq %55 42 J-D
Metro olitan El. SeeMan R a/ R W AOgcon 1stext5s."22 A-Ot
Met 8 R¥% nctrgbs. 1997 F- A 11894 Sale 118 119 230 108)4 119 Nor A Mont Istgug5s.’10 A- O
BwayA Avlate958 1943 J-D =....... 122)4 12294 Dec’98 114)4 12294 R WA OT R Istgug5s. 18 M-N
% ed........... -D Oswe A R 2d giu g 5s..1915 F-Al
CoIA thAv I1stgugbs.1993 M-S =124 ... 12394 12394 1 lie 12394 UticaABIk Rltgug 4522 J-]
Registered.............. M-S Moh A Mai lstgu 04s.1991 M-8
Lex AtAPF 1stgug5s.’93 M-8 124)4 Sale 124 124)4 3 117 125 Cart A Ad 1stgu g 4s.1981 J-D
Registered..........0c........ M- 8 NYA Put 1stcongug4s.'93 A-O
Mex Cent con gold 4s...1911 J - J 35)4 Dec’98 .... 00 004 NY ANorth Istg 5s..1927 A-O . 129)4 123)4 Dec’98 123 126
litoon Income g 3s...1939 Jlyt Lake Shore A Mtch 8outh—
2d oon Income 35 19i> Det Mou A Tol Ist7sl1906 F-A Apr.’
Bqulp Aopllg . *Q Lake Shore dITId 7s.1899 A-O = 102)4 Dec’'98
Mex Internet It c 4s.77 M-8 8494 Sale 84 8 76 7004 85 Conso| 1st 7s J-J 08" Oct.’98
Mex Nat 1st gold Os...... 927 J-D Registered -11¢ 107 Dec’'98
2d Inc 08 AC? stmpd.1917 M-S Consol 2d 7s £8 1104  H0)4
2d Income gold O .1917 An.* 0)4 Dec '98 6* «* Relglstered J-D 11594 Dec’98
-lex North 1st gold 0s..1910 J-D 103 .. ... 97" Feb'97 d 3) J-D 100 Sale 106 10034
Registered................ 10J-D . Registered......... 1997 J-D 100 Dec'98
ich Cent. N Y Cent CinA S1stgL SAM S7s'01 A-O 108)4 Dec'97
idof NJ. See NY Sus KAAG R1stgo5a1938 J-J
UEIRWLSO yrﬁ 58 1920 F-A *100 ........ 101)4 Nov'98 loi* ioi)4 Mahon C'l RR 1st5s.1934 J -] 121 Oct 98
L SAW. See'ChloANW Mich Cent—ist con 75I902 M-N #1114 %&3{3 %‘31
UA Mad. See Chlo AN W 1st oon 5s. 1902 M-N ‘104)4 107 Dec 102* 107
U A North. See OhMAStP 0 M-8 ... 122 123
UA StP. SWChMAStP M-8 120 1214J ne 98 1 127
in AStL gu. Sse BORAN -M 120 125)4 Jan.’98 125* 125*
innA tg7s..1927 J-D 144 155 143 Oct.'98 L42)4 143 -J 106)4 Feb.’98 106 106
lit cons gold 5s......... 1934 M-N 1104 Ul)4 109)4 Dec '98 100)4 no J-J 108" Jan.'98 108 108
lowa ex 1st gold 7s...1909 J-D Oct» 98 125" 125 J-D
South West ex 1stg7s.’10 J- D NY Chlo A StL Is A-O *106 106)4 106)4 1065i 100 107*
Pacltlo ex lst old 08.1921 A- O 128 Dec’'98 128 128 R A-O Nov’'9i 104 04
MAP 1st 5bat 4alntgu..’36 J - J NY W
M88MAA 1stg 4a|nt(t; 0J-J NY L
StPASSMcong 48Intgu’38 J - J NY AW. )
inn St Ry 1stoon %\ISIS 1919 J -J NYLEAW.
innUn. “See StP MA M. N Y A Man Bch. See Long Is
oKanATex—lltg 45,1990 J-D 9184 gale 91 91* _70 8294 924 NYAN E. SeeNYNHAH
2d gold l F-A 03 Sale og*é 704 57 08)4 NYNHA Hart Istreg4s.’03 J-D 104)4 Oot.'97
I|t exten M- 85 83 Aug 9 8394 ConTert deb certs $ ,000.. A-O 173 178 143 178
of T IstgugS 2 M-8 89* 3 80 894 Small certfsflOO........... 172 Dec’98 143  172*
KO APac Istg 1990 F-A 75 75 70)4 70 Housatonlo Rcon g 5s.1937 M-N 125 ... 120)4 Aug’'98 126* 128*
Dal A Wa 1stgug5s.1940 M-N 88 Sale 67* 88 75 884 NH ADerbyconb5s...1! M-N 12199 ...
BoonevBdgCogug 7s..'06 M-N NY AN H Ist7s.. J-J *121 123)4 121)4 Not'98 119 121*
Tebo A Neosho 1st7s. 1903 J-D 11905 J-J 1100 Dec'98 118)4 H6
«0 KA E1stgug 55 1942 A-O <100 ........ 101*4 Dec '98 93)4 1024 NY A North See NYOAH.
Mo Pao—Ilst con g 0s. ..1920 M-N 109)4 dale 109)4 10524 93 1N NY OA Woon Ist 53 1939 J-D 100)4 106)4 105)4 109
3d7s 1906 M-N 1144 Sale 113 114* 108)4 1144 Re fun ng Istg .1992 M-S 104)4 Sale 90" 105
1917 M-3t  919* 88 9174 05)4 92 egg $! OOO only 1992 M-31 101)4...... 101* 101)4
917 M-St N Y APut. NYOA'LL
R0F-A 88 90 89 00 904 NYARB. See Long Isl.
920 F-A NYSAW. SeeEri
Pao R of Mo 1stexg4s.’38 - A 1002 Sale 104 107 100 107 NYTexA M. SeeSo Pao Co.
2d extended gold 5s. 1938 J - J Sale ill)4 1114 105)4111)4 North Illinois._Se«Chl ANW.
Yerd VIAW stg 0s..'20 M-8 North Ohio. . BrieAW.
Leroy AOVAL 55'20 J-J Northern Paciflo—
StL I Mt lstextg ~8/47 F-Al 108 108 107 110 4 Glen 1st RR ALGsfg0s.'21 1174 H9 119 119
3dextg 6s............. 1947 M-N 100)4 Dec’98 102)4 1Q Re stered ................ 1921 . 117 Oct '98 19
Ark Branch extg 5». 1935 J-D 1000 Dec’98 102 108 StPANP 0s...1923 isf 133° 13194 Dec'98 4 131)(.
Genconry Aid grtg 55’31 A- O 1 Sale 104)4 1054 30 1054 Registere ot S 1923 130 Sep.'98 124)4 180
Genoons ampgtdg 55’31 A-O w0l ... 101 Dec'98 80 101 Priorlienr Algg4s..1997 10294 Sale 102)4 00)1 103
MissRIv Bdge. Ohio A Alt d...oe 1997 100}4 8ep.'98 93" 101)4
MobABtrm prlorlleag 5b.’45 General lien g 3s. '09)4 Sale 094 (0994 74 0
mall : Registered
Wash Cent 1stg 4 1948 88 920 88 88 88 90
Nor Pac Ter Uo 1st g 08.1933 110 115 115 104 116
Mob A Ohio new go .27 D 123 128 125 135 118)4 125)4 Nor Ry Cal. SeeCent Pac.
Ist extension gold 08.1927 18)4 .... 110 Dec'98 110 110 See OSt P MA 0.
General gold ..1938! S3 82)4 83)4 Nor A South I1stg5s....1941 M-N *105 ... 102 Tne'98 102 105
Montgom Dir Istg 5s. 105 100 100 100 97)4 100 Nor A Westgen g 0s....1931 M-N 128)4 15O 127 Dec 98 120 127
St LA Cairogug4s .19311) - New River'1stg 0s.... 1932 A-O 118 128
Mohawk A Mai. SeeNYCA H. Im rrmtAext g Os 1934 F-A 117)4 Au 98 117 119)4
ouongahela RIv. See BAOi OOAT | q 1922 J-J ‘97
M Solo YAN E stgug4s 193tf M-N 90 974 82 97)4
NA W Ry Istcong 4s.1990 A-O  89)4 Sale 394 894 744 90
Reglstered .1996 A-O
8m ..1990 A-O
. 135 133 Dec'98 1B 138 NorA Mont SwNY.Cen
1 105M Nov’'97 s Og Ch 1st oon Os. 1920 A-O
A 107 107 ibo" i74 Icome 1920 A-O
J Lnoome small.... A-O
1917 J OIndAW. SesO
1st gigld OaJasper Bch 1923 J -J Ohio A Miss. _See BAO 3W.
ash lor A Sf t aef. LAN Ohio RITer RR 1stg 5S..1936 J-D 102 Jan.'98 102 102
NYN%AH General gold 5s 7 A- O
J June RR. See NY Cent. Ohio Southern 1st 21J-D 84 Sep.'98 80 8g*
J Southern. SeeCent NJ. General gold 4s.. 1 M-N 9 Sep.'98
ewACinBdge. See Penn Co Eng Tr Co certfs.. . 8)4 Sep.'98 % |
OANEprIorIIengOb 1915 A-Of OraAStL 1stg4s........ 1901 J-J 82 Sale 82 82 77 lix
YBA Bh LL OreACaI See So_Pac Co.
Y Bay Ex LL Ore R)ﬁANaTlstlf g0a.1909 J-J 113 ... 113 113 3 11 116
Y Cel tA H R Ist7s 1903 J - J «117)4 118)4 118 Dec'98 113 4119) Ore RR A Navcan g4s..1940 J-D 100% Sale 100 10094 255 89 101)4
Registered.............. 1903 J -J =114 ... ﬁ% Nov'98 113 ll e Short L|ne Istg 0s.1922 F-A 180 ... 130 130 118 181
Debenture Ssof 1884-1904 M- 8 110)4 Sale )4 u Utah rist7s....1908 J-J 121 Jne'98 181 181
Registered ... .1884-1904 M-8 *110° ...... 110" Dec’0 100 11194 Gold 1920 J-J 102 May'9
*No price Friday; these aro latest bid and asked this week. tDaeJan. IDueJuly. il I>ueJumi. i One May. t DM Nos. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—TEL. & ELECTRIC, die

Bid.
76
40

Ask. 1

Teleg. Sc Teleph.
Er|e l‘(l'leleg A Telephone-

Southern A Atlantic

Electric Com

B
Hudson RiTer
Internation Ocean.

Mexican Telegraph 200 205 Br'dgprt (Ct) El Lt Co.25 t 41

Mexican Telephone....10 65c. 80c. Consol Electric Storage 9*

New Eng Telep—See Boat on list Eddy Electric Mfg C0-95 t

Northwettern Telegraph 112 Edison H 111 Co NY

NY ANJ Telephone..., 158 159 Edison El 111Co Brk—N Y Btook onh
S 1920................. no 113 Edison Ore Milling Co..

Pacific A Atlantic. 7! 80 Edison Storage Co...........

Teleg. Sc Teleph.

anies.
Allegheny Co Light Co..

Bid Ask

105
40

b

. West'n Union TeIeg—NY 8tock Exch

175
50
45

10

30

Electric Companlei. Bid. Ask.

East End Electric Light- A

Electro Pneumatic 1
Fort Wayne Eleo. Co ..25 40. 8o.
Series A.ooovioveeieiecnns

General Electric Co—NY Stock Hzo)
D f See Boston L 1st.

art o gc O EleoLt Co. 125
artf’d(C ) LtAPowCoZS t 44
Mo Edlson Bleot 28H
Do preferred........ 00
Narra an (gro ElCo0.50 tx84
New t) ecLtCo 177
Rhode IsI -ProQp. x!18« 125

lectrlc Companies.

Ask.

Toronto (CanlElec LtCo 185)4 130)4

Thom-Houst Weldin

Uglted Eleo LtAP Co pref

ds
Woonsocket (R 1) El Co..

com

i I|3<|yh'r/XNY PEAMSSok a0

toboken Ferry—Stock

1st 5s19

Metropoli |tan Ferry—Ss $

19
100

18
85

132

11
110

IANd Interest. ~ tPricP per sh are
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tric* TResx'f Range j. BONDS. gl Price Week's Ranyi.
BONOS ftUteiy,  Range or Year Friday, , Range or Year
RAVO-CE <. 30! Lent Sale. 1898. [W\.Y-STOCKEXCHANGE ST  pec. 30. ' Lcut Sale. 1898.
* Kav* Xadurij Wkjsk Kndino Dec. 30. ) .
Bid  Ask\ Low. High. Vo, ZOIC High 1934 A O'Bld- Ak, Eow. High. No. | oxe.HxgK
metAj»—lm II 1k W*1: 110}* |st &'él %g Ut?ﬂ 1st g 5¢ 13RS 104k QcL*97
‘ 60 67k 39 L 10444 Feb.*98 10494 10414
FCFAR . Aw 17 B e 1S SB kly19§4 J
: 102 107 X 0 1ls S
1105 Sale w04V 105 5o CarfA(la 15tgba. 1619 M-N 102 Sale 101& 10294 o2 1084
GO ASA 15t g BOARO oy 107 v 107 Dives 1% 1ot
g 108 lift** j 200 /S..ccoeeiiiiiiiiiinnnn, eo’
6 ke Rk Deeik no no L Mex & Facdivisig bs 31 M-N - 100x WOV« 100%4 92 100%
" 102 102 j ous S ?s.’ -. Y .
ot e | g R R T/ Nt
H * ! *- on s tntgtd ..... - ec’
1WVi Sale 17447 OClFE-'iYﬁ took fiaph:  Lenglsintotd..- 928 Ao 677 874 700% BV
11 Nov*98 113 113 ' Mprgan'sLa&T Istg 6p,’ 0 J-J *126 120V* Feb.*9n 120Vv*
i Asta* % lIQ7y D5 %04 %gg i ai < @ 3 ﬁ-‘% *137 127 Apr.'98 127 127
wABLS L Mill %83\/* Aprd ! AL3°3 gavgale 94 %84 100 75 om
fnts v\1 1 141 Norﬂft uo” iiT I oo L - L., 81 Sale 78 8x\* 5\l 1\l
141  NOv98 140 141 | ...c F- Ai*l 110 Deo'Op U0 1164
. -Evt VoSl s saie 104 1oavr 964 104
BLLA IMfi SQf ft%1932 A- 81 ----- U2k Aprio7 \ 5 ’i' -:]A_ 1 Tave Bl 112 v 100y 1120
" ¢ i'07" ibs" ) - 118V* Dec '93 ?
ok P0DF 17+ 1900 MoN 107'* May w6 i'07" ibs"] o NN 103V* Nov ok 9o+ 1024
o i1 a-O 0S. .é ﬂ .JJ 93 Dec'98 81v* 92
3 Oscly giiveves 15 102
f KJIFX I»|gug|kf iwili-J * ¢
~ ' 98 Oct.'98 98 98
JSdft Vs gengug if. s 1L 102 Nov'e7 107 NOV*08 103 107
rAal f"ﬁ‘ , 102MNot' B 0 1009*
e gl "ﬁ,IgOéQJ&_ % USV4 Ang'97
b y o - ‘
- ga g 4k«(J985 31N ﬁ&?% e 1B
a«n in. WM M-S . 1153< Feb.'u 115k Xloki gw Dec '98 -uld7k
iV iir< >>L(J:U|SQ JF [ SARRE e Dsen Ne
I*AAL see LAKh . 129 Noyw,98 ﬂ% ]:54
rjit & Utgftstr roc,’80 J 100 33 99 195 101k
SD>J|fI|It I#tg6*t|re0/.]O M 9% 94 Dec'9 J<4 96 /
: fe<tr roc 1ft pd..1d26 M ivki 20 Dec'96 15 20 1y PR I% %ﬁ
Afo a K=t AnCC ABtIJA
2ia Pg(gﬂhlst . ® 4]I'R/I c 121 120 May 98 130 120 , Adglameed....... I9U VN oy Altlljg* 1%%4 ng)
13 470..... . 2790 95 tw BepfiB <%0
Fla* Cmk Tiwguarft*.. 19321-0 .... 1»37  NovH»7 U8J4 DeC’' 98 10k 118v4
PtttaCm x St I** See Penn Co.
PCC4 s A<Ppan Co.
I ATof Utgftr. 1922] A-O ~107}* Oct.MH ... 1107% 107k
EHtaPTWACH. Se*Petia0y.
IttaPi e*PeuaO»-
Pivi, June Ut -J 11S1  Nor’ 0 1IN IHV 109 112wv*
PUt A1 K e—odgs# _Twag AW o H & woH.  HVoIN i Tios
JPUts VeK A Yo—Utgart*. jJ J 103 Oct.'9
Rk Ve o 373
eKee wmwtee IS
Piusp a i t85 ----- twift J--1 ﬁ ]ﬁk Uis>*... By 1084 1
psu*eh ft 1, KUi it5* .1940]A-O 113 ... |||Pg|k D%ﬂfs 4 109\6 ..
1*1 »*Id 5# 194t 13-
PIiUA Wl UuiT 1917:3-} 100 gale 1 Moi* 100 70k 1004 %@ k
put* V ft Aih 1stcm 5*t«97. M-N . ﬁ%f
D aadiojk Qogen ais. 19971 - ! RiJU 1 sftk 89 Il 7794 «4*: 102
1> tlrv5|«r«d e 1997 1 - i .
gatuiseis-r ft Sat._ See DA H 80 824
fti OftW tlSt 4*.. %h j-1 93 Bal 9R2s* 9 gg Ba:ile 33
io Or West 1« - e ! 78k y
fUoGr June Ut ggu g 5* 1989J,‘.‘L— b 95 . | hi j'ne9-1 3.} &Fw 100 [Vs)
=i Ur Bo if 8>
§°C'LA s Ste NY Cent, %8?%4 Bale 0V* 105H
e e 104k 1osv4 ¢
O(;; IA n@J AfSIORIT -3 | 0ctes 98U gk
81\ 8 nx!, «Vit
€x L BGlL uimm* Cent 4 ¢ «74* Sale & tw 48k 88v*
|k* Mob AOhIO
« mn
i 'r KEE R R
g tee 1A “ 1 M 1e MM - L LHt . Mic. SeeSm th
ftt%%idgﬁ 6 Hal 1ianAa - 11T 1(1 4 W %) RR Co Istg 5« F%g ]l—S 113 Balle 135}”( Ugék l%$ 114H
is-i e . j§4”§rk 24V S %
Is* « ft* Prrarc* Cft [¢] ,1919 F- DAV 111 4 Debenture serie e .
*, J Bale 124\* rr> 2«' 14 15 Series B... -] Si”  '85k 21" 39
. 1 110 Bale 1109w 8 1941 3. ) 108 108% 97 LO06«
* | ttiid 5 19671 A-O loo 1100 Nov 981 W [itb has Brldge U tg 08.1908 A- O 108V*...... no J'ne'9a X08k HO
%ﬁﬁl/ Bgv}fftlftgﬁ* 11%%0 1]\ to"; me VV\\l/arren ARsv See LhA \Y
Hl @ «l ern
aLab Ktt§4a 90b . J 20i109' *86  WestN 7APa—Istg 5 108" 3 - 3 11094 Dec'98 103 111
. 1> l*l St,. |U4 A-O §7BDI: 90 9754 Gen g3*a............. .1943 A 54 54 Z
S 6"’“ Income 5s.. Apr|I 1943 Nov. 1434 Bale 14, 1494
Ift \ 95 9%1- 844 85%336 70 851* West No Car. See'South Ry.
a A1 41w sale 018 25 4114 Western Pac. SeeC n Pac.
-J W Chic St 40-yr ULour5s.**2M M-N
!] -J 10-ycar con'g 5¢C.......... 1980 M- N ‘99 Dec'97
I ft DgHitb 1ft 5s. v 121  Sale 121 115 121 West Shore. N 7 Cent.
A A inv* iu llO 1121* 105 112V W VaA Pitts.  See BAO.
Eél;g?(? g A_ﬂ %%OH B4 Becaa [1* Wh alcen,tAAqulstg 6.%18%#% (3] 108 Dec'98 100k103
- ec eelin ec'
o1 él? ..... %P BEc® . 125" 15 " Trust G ceriiicatie oo 1040V4 _ 1 85 100" 104}
rad - 1933 Wheel Dlv lat gold 5s.1928 10C  Sep.*9b 90 18%
Id A% Tenfr | 113 ..~ iUV* Dee’®l. 1108 114> Exton & Imp gold 5s.. 1930 = 'E}l RV Mar‘9< ggk k
Rsfutarfd I» <t 41 M Consol gold 4s.. g 574 Dec’98 f>1H
Pr.nl gxI Utgold 4*..1987 J-D . 93\/* 104Y] Wilkes A'East. See
{2, Union ,g;t"-f-tw '192H.71ﬂ D 90 Keb.98l . .. 9 Wil ASioux F; SocSt P NA W
_ \ o
Wiml C iftn i fex.. 19575 -3 e .ﬁ@bﬂ e Wﬁ's‘%%?,{%g\ ERa M # Nt
. " 937 f] J 115 Apro7!. Engraved trust oertlflcaL H %5 01V* o1 8BV Oﬂé
1*em 5 ll%%; ﬂ j] 113 .-112 \* &ep.*9SI \o7** m u Income 5S. s 7 Nov'9g
HX #AJJVTTg 5%, 10H A. D 112 110 Nov® 106V itoi*  GAS A ELECTRIC LIGHT BON D
SMaYTU. 1Nt iAs 9 YOI Atianta G LCo Istg 5s. 1942 J - ?
- litft» v Istg &Yy Ppm * m8 Aug*®Bl 113 118% Bog. IJGas trctfs 8fg5s..739 J - 919* Oct.'98 OlH
BFr * 18=71-n B<lyn U Gas 1stcong5s.'45 i>I-N 1104 Sale 115 92 9%k
PftrentP«|« " nfPan johahACCo. See PGACCo
#PAWYSLL, Si*V  i° MtO Columbus Gits let, g 5s5..1932J- J - m u)
TATLA **AUVICO ) i Jon Gas Co. See PG&CCo
If AMr 1% >sft*, j- 004 not.*97 Detroit City G g 5s.. .,1923 J %Vv* RI* 98 9 9| 89 N4
5l«dacedt 1wyix tBoadf due U tiiraii lae ifly. I Hbmos due March. « »onds due Jan. 4Bonds due Aid v
OtiTSIOE SECURITIES (Given- at foot of 7 rowsKnoTTvi? paoes).— FERRY (P MISCELL’S
AA. illursitniron*. Pur| Bid. Ask,  iUUrclliiidsoii*. Par. Bid. Ask.  Hlacellniiesun var
........ kefeef. -Mermll A Con.100j w7 Am Smoheiesi Powd.I'OQ Lmer Wringer com ...10(
10ft i ir Power of N5’,ion’] a«k son  Am Hoda Foun—Com. 100 2 5 Pref..... .
ML Vroerlcn Axe A Tmil. 100 y 1st preferred. 100 40 45 sraer Grap
191 inner Bfthk Note Oo.. Shlt 8 M ’ referred. 15 Preferred .
Y iISMfican Brahe Co Ltnc Steel A —Set Bt'ck WxI't indention (John.
92 imer. Caramel kmencan Anrely 188 4atonmtlc Vending.
Preferred ... ....... 1 102 Amor Tin Plate—Com.. 7 \V | 3»n)eyAflrD Car-Coin. 100
f'e itue.r Gtoc—dit’ pref 1001...... Preferred .................... Preferred
Exi't fts 1942 ............... A.
]108k  tin Pnettmat Tool Co.IOj ........ Typefo're—Stock. 100 49 51 Bergn & Eng Br—see Phi
si- Vmer, Pre*« A ,lOOi 100 Iéf. \mor cﬁawm Machine.5t 2 1st OH... .
imerican Screw........ 250til5 135 vmor Strawboard....100 88  ,j>X ?And interest. tPrlcj



Dec. 31,1898.]

BONDS. |
N Y.STOCKEXCHANGE |
Week Ending Dec. 30. i*5"

Det Gas Cocon 1stg 5s..1918 F-A
Ed EI :IJ.'Llst conv g 5s5..1910 M -S
1stcong 5 1995 J3-J
Id El 11 B’ klyn 1stg 5s.1940
Registered
Rq Gas L NY 1stcong 5s..'82
mg G & Fuel. see P G A CCo.
Gen Elec Codeb g5s...1922
Gr RapGL Co 1stg 5s.. 1915
K C Mo Gas Co 1st g 5s.1922
Lac Gas-L Coof StL?stg SS 19
Small bonds...... .......... 19
Mat Fuel Gas Co see Pequas
Peo Gas A C Istgu g0s. .1904
2d gtd g 6s. 190
1st consol g
Refunding g 5s
Registered...
Ch G-L ACke Istgug 5s'37
Con G CoofChlstgu g 55’36
Eq GA FChlstgug0s.'0O5
Mu Fuel Gas 1stgu g 5.1947
Westn Gas Co col tr g 5s..."33

MISCELLANEOUS BON
4 dams Ex—Col trg4s.1948
A.m Cot Oil deb g 8s... 1900
Am Ok & Imp 5s. SeeCenNJ
Am Spirits Mfg 1st g 0s. 1915
BarA3 CarCo 1st g 08.1942
knW 1W H Istg 5s. 1945]
b Coal Min. Se~"TCIAR.
ieJc A StYd col g 58.1915 7- .
Non-cum. incomes 5s 1007 J -
Clearf BitCoal. SeeNYC4H
Col CA I 1stcon g 0s... 1900jF -
ColCAI DevCogugSs 1909;J -
Coupon off |
Col Fuel Co gen gold 0s. 1019 M-
Col F&I1Cogensfg5s.1943 F-
Com Cable Co 1stg 4s...2397 Q- J
Registered 2397 Q -J
eBardel CAl-see TC &I
el&H Can. SeeRR bonds
Det MAM Id gr 3*6s S A.1911
mrle TATcoltrgsf5s... 1920
GrRivCoal A C 1st g 6s. 1919
Hack Wat Reor 1stg 5s. 1926
Head B Co 1stsf g0s...1931
Hoboken L A 1 g 5s......191
11 Steel Co deb 5s
Non-conv debei. 5s...
Aron Steamboat Co Os...

z>
o

OO)>T1'I—-

'T‘Z

Uu(‘n(‘no

IZCe~NZZ>
zzo

n

'Il'l"‘i QZ 0

-S
u-F
1

N
J

A
J
A
J
N
A

O0cqezpOwo

S
wp“Zzupuy

o
[T

MadSanrd nlstg5s. I919
etTATIBtsfg5s.1018

Registered 1918
Mich Pen Cal s.'42
Mut Un Tei Co

wZ2Z2Z

9
See n Un
N utStarcthgCoIsths 20
wpt News SAD D 5s. 1090

NY ANJ Telgen g5scy.’20
N Y A Ont.Land 1stg 08.1910
NoWestu Teleg. see West.. Un.i
Peoria Wat Co g 0s..1889-191M-N
Pl Valley Coal 1stg 6s..1920[M- N

ﬂguz £z

No price Friday; these are latest bid and asked this week.

rHE CHRONICLE—BOND PRICES (5 pages) Page d

Price Week's
Friday. Range or
Dec. 30. Last sale. 3"
Bid. Ask. Low. Hioh. Wo.
*98 94 Aug'98
112 112 112 "
120 Dec'98
113*6 J'ne'97
108 108 10
107 Ssale 106 107 30
111 Nov'97
*105%......... 105*6 105*6 10
124 Dec-98
llllllllllllllllllllll 106 Dec'98
11196 i« 1
10794 110 10694 Dec'98
105*6 Oct.'98
105 Dec'98
101 Mar'9s
10494 10494 104*4 105 40
108 Sale 103 108 2
85 Sale 35 80 20
93 Sale 03 04*6 28
109*6 Feb '97
100 Nov'98
103 Nov'98
8796 dale S6*6 *6 100
10394 Nov’'9b
104 Feb.’98
2294 Sale 22 2294  50:
10096 Dec'08
95*® Jan.'97
111 Aug’'97
...................... ioo" Dee 98
70 Apr'o7
107 May'97
80 May'97
102 J'ly'o7
98 98 Dec'98
104*6 3&le 103 104*6 43
m75 ..

Range
Tear
1898.
Low High
90 103
108 11294
114*6 120
96 110*6
ioo 107
102 11094
115 121
104*6 106
102 11i96
101 L0694
102 108
100 100
103 101
93*6 105
102<$ 10v™*6
06 90
84 10'0*6
95 104
100 104
79 3796

101*6 105*6
104 104

10 24

98*4 1h696
ioo" 100

95 98
102 109

t Bonds due July.

OUTSIDE SECURITIES (Given at toot of 7

M tecellaneouw, Pnr, 8l AH M lecellaneout*. Par. Bid IAsk
Blackwell s Durh T00.20 t 20 Knickerb'r Ice(Chtc)—see St Ex List.
Bliss Company—Com ..50 t 55 82% Pref. (when iss'd)—See St Ex List.

Preferred .50 t 00 Kntckerb Ice—Bonds 5s..

Bond A Mort Guar...100 210 Lawyers’ Surety. ..100 100

Carter-Crume—Pref. .100  53*6 Lawyers' Title Ins.... 100 148 152
Celluloid Co 75 80 Lorillard (P)—Pref...100 117 120
Cent America Tr’'uslt.100 % Madison Sq G—Stock. 100 5
Cent Flrew'rks—Com. 100 5 8 2d 6s 1919 MAN 25 35

Preferred.... 100 25 35
Chateaugay OreA Ir Bs' 15 40 A
Ches A O Grain El—Inc. 12% 17% viech’'mcal Rub-Com.100 30

S 65 7 Preferred 100 05
Chesebrough Mfg Co. 100 325 340 Mergenthaler Linot.—See Bosto N list.
Claflin (H B)-Ist pref.100 92 07 Meriden BritanniaCo..25t 15 %0*4

2d preferred.. .100 00 95 Mich-Pen Car—Com.. 100 22 t

Common—see KEX list. Preferred . . 81*6 83
Ciark Mile End Thr'd.100 75 1st 55 1942. 08 100
Collins Co.. 113 Minneapolis Brew 1st 7s. 104*4 107
Color. A South 4s_ see Sto ck Ex. List. Mosler SafeCo.......... 00 100
Comstock Tun—1st Inc. 2 4 Monongahela W ater...25 t--——— 96
Consolid Car Heating.100 37 45 Nat Biscuit—See Stock Ex List.

Consol Flrew'ks-Com.100 10 National Casket Co... 48 54

Preferred.................. 00 40 National Saw—P ref.. 100 25
Con KanCSmeltA Ref.25 t 21% 25 National Surety......... 100 100
Consol Rolling Stock.100 20 21% National Wall Paper. 100 05 75
Contin. Tobac. Co . 43% 44* NY Loan A lmp....... 100 50 R "

Preferred....... 80% s: 1 NY Biscuit Os 1911.MAS 114 il0
Cramps' Sh A En Bldg.100 74 77 1 New Jer Zinc A Iron..100 105
Diamond Match Co...100 N Y Air Brake—See N Y S took E xeh.
Ensley Land........ 20c. Nicholson File Co........50 t 24*6 20*4
Eppens dm A Wiem..IQ0 75 Nicaragua Construct. 100 7*6 106
Eastman Kodak Co...100 100 no |Otis Elevator—Com 39 “
Er.e A Western Trans.50 t 38'4 40 Preferred.......... 83
Federal Steel—see Stock Exch. list Peck, Stow A Wilcox. .25 t 18

25! Pegamoid, pref.... .,.100 55 65
Fidelity A Dep (Balt)..50 f 70 &%* 1Pennsylvania Coal......50 340
Galveston Wharf—IBt5s. 99 1 Pennsylv.Sait—See Phila. Ex. li st.
Genesee Fruit............ 100 1Penn. 8teel—See Phila. Us t.
German Am Real Est. 100 25 30 55 1917.MAN....... 100
G lucose Sug Ref-Cora. 100 see St.IEx.It Penn. Water—Com..,.50t 5 o]

Preferred.100— see Stoc k Exc h.list. Phil & Wil Steamboat.50 t 06 70*4
Goodyear Shoe Mach..25t 96 % Paeumatlc Gun Car'ge. 10
Gorham Mfg Co-Com.l100 100 Pratt A Whitn—Com.. 100 8

Preferred.............. 100 114 118 Preferred 40
Great Falls Ice.............. 100 120 Proper A G
Hartford Carpet Co..100 Hi Pru'erred 10 165
Heck-Jones-J MIII-Pf.100 55 60 R.I. Perkins Horse Sh.100

1st 0s 1922............. MAS 04*6 90 Preferred.. 100 30 40
Her'g-Hall-Mar-Com. 100 *6 Russell A Erwin

Preferred......cccceues 100 94j Safety Car Heat A Lt. 100 103 110
Hoboken Land A Imp’t.. 100 Schwarzchild A Sulzb.100 40 45

105 Semet-SoIvay deb 5s 101 103
75 80 Simmons H'rdw-Com.100 124 128
International Navlg. 100 105 Preferred.. 100 118 122
International PaperlOO f I see St ock Singer Mfg Co. 405 415

Preferred. 00J Exch list. Standard Oil. 420*6 430*6

Bonds Hs.. Stan.Dlst. A Dis.—see Sto ck Ex. List.
International Pulp... 100 Preferred —see Stock Exch. List.
Intematlon’l Silver—Com 30 Stand Und'rg’d Cable. 100 116 120

90 SlossIASIstOs 1917.FAA 93
100 Southern Cotton Oil.. .50 t 39 45
......... 10 8tat Isl R T 1st 6s'13AA0 107
00 i 00 70
John B Stetson—Com.100 50 18tillw-Bierce A 8m-V.100 90

Preferred.. 100 105 Swift A Co ...100  98*4 101*6

Jourueay A BUrnham.100 ... ! 1st Os.... . 1100*6 108
Preferred.....cc.cc... 100 45 8asq Coal 6a 1911...JAJ 117

1349

Price tVeelc's Ran r
BONDS. Friday. Range or Tear
N.Y.STOCKEXCHANGE Dec. 30. Last Sale. 1898.
Week Ending Dec. 30. .
Bid. Ask. Low. High. yo. Low Hiyk
Procter A Gamb 1stg 0s..’40 J -J 113 LiS
St L Ter Capples Station &
Prop Co Istg 4)*8 5-20yr’'17 J-D
8 Yuba VWatCo con g 0s..'23 J -J 101 Feb'97
Sp Val Wat Works 1st6s.'00 M- S
Stan Rope AT 1stg 6s..1946 F- A 8426 Sale 83 86 o1 51 84*6
Income g 5S...ccins 946... . 24*| sale 23*6 25 095 11 25
8un Ck Coal 1st% s 0S.1912 J-D  103*6 dale
Tenn Coal T Div 1stg08.1917 A-Oll 106 Sale 102 1-8** 79 103*6
Birm Div 1stcon 0s...1917 J - .1 104*6 10 103*6 100 79 106
Cah C M Co 1stgugOs '22 J-D
De Bar CA I1Cogug 0s.’10 F- A 90 97 83 97
U S Leath Cosfdebg6s.’13 M-N *110*6 117 117 117 111*4 H7
Vt, Marble 1stsf 5s........ 1910 J-D
West Union deb 7s. .1875-00 M-N 103 Nov'98 103 107
Registered... ..1875-1900 M-N . 105*6 105 Mar'98 105 105*6
Debenture 7s.. . 1884-1900 M-N =104
Registered.. M-N '104
Col trustcur 5s ..1938 J -J 115 Dec'98 105 115
Mut Un Tel s f'd 6s...1911 M-N 111 Nov'98 111  113*6
Northwestern Tel 7s....’04 J -J
WhLEAPCColSthS 19 J3-J
U. 3. GOV. SECURITIES. (For daily record see seventh pi
U S 2s registered.. 0-M 99*4..... 99*6 Dec’'98
U S 3s registered 107*6 108 107*6 107*6
U S 3s coupon 10726 Sale 107*6 10724
U S 4s registered 1H26 H2*6 112 112
U S4scoupon 113*6 | >4*6 113*6 113*6
U S 4s registered 128*6 129*6 12824 Dec'98 1)024 129*6
U S 4s coupon 129*4 Sale 12844 129*4
U S 5s registere 11226 113*6 11226 Dec '98
U S 5scoupon.. 113  Sale 11226 113
U S Os currency . 89 102*6 Oct.’9S
U S4sreg certs(Cherokee) 99 Mch .
STATE SECURITIES.
Alabama—Class A 4t0 5.1900 J -J 10824 Nov'98 108*6 109
105 Aug'98 105 108
.1906 J-J 108 108 Sep.’98 105*6 108
Class C 4s. 1900 J-J 100 104 Nov'98 98 104
Currency funding 4s...1920 J -J 100
Distof Columbia—3*05s.1924 F-A 118*' Nov'98 i&* i&&ﬁ
Louisiana—New con 4s..1014 J-J 10024 < 106*6 Nov'98
Small 100 . 100*6 Mar’98 100*f
Missour g
Norta Car—Consol 104 Nov'98 101 lu«
Small J
Os.. A-O 125 128 Feb.'98 128*' 10~
So Carolina—A4*6s 20-40.1933 J-J 104 ...
Tenn—New settlem't3s.1913 J-J 98 Sale 97*6 98 87 08
Small - J 93!* Nov'98 87 94*6
Vlrgiuia -J 83 83 83*6 05 88*4
Registered -J
Os deferred bonds
Trust receipts stampe 726 84 7*4Dec'98 04 »
UNLISTED BONDS.
Atch Col A Pac Os tr ctfs... 09*6 Sale  09*6 00*4 82 71
Atch J Co A West Os tr ctfs. j. 7" Dec'98 49 70
B A O prlien 3*6s (w i).1920i. 9824 rtaln  9o*6  og24 250 95% 9851
I*t mort 4s (when iss).1948 99*6 8ale 98*4 00*6 707 93% 99%
Col A South 4s (when issued) 80*4 Sale 80 80*¢ 171 83% 87%
Comstock Tuninc4s.... 1019 4 Nov'98 3 4
Ohio A Miss con 104 Aug'08 102 105%
Second Ave (NV)tst 5s.1909 M-N 109*6 .Jan.'98 109% 109%
Pittsb A West 5s tr ctfs 5/%G Oct. 98 57% 57%
t Bonds due May. SBonds due April. | Bonds due January
consecutive pages).—BANKS & MISCELL'’S
tllacellaneoua. Par. Bid Amw MIncellanrouM. par. Bid Ask.
Term Wareh—Stock.. 100 10 UnTypew—1st pref. 100 100 102
70 2d preferred ..100  87% 102
70 U S Glass—Common.. 100 20% 22
Texas A Pacidc Coal.100 50 02 Preferred ..100 75
1st Hs 1908............. AAO  102*6 U. S. Oil— see Boston list.
Title Guar A Trust ..100 285 U S Projectile Co........ 00 100
Trenton Potv—Com..I00 11 14 Wagner Palace Car...100 170 176%
Preferred.... 55 «0 Welsbach LIght—See Phil a. list.
Trow Directory-New. 100 50 00 Westingh Air Brake...50 tI06 107
Union Switch A Signal.50 t 34 30 Willimantic Linen Co..25 t 25
. Worth't'n P'mp-Com.100 37 42
Union Typewr—Cora.100 20 23 Preferred......cccee. 00 101 102
Banka Ask. Banka Bid. Ask. Banks Bid. Ask.
N. Y. CITY. Mercantile .. 170 100 no
America*.... 145 200
Am Exch. 172 Merch Exch. 116 195
A 350 250 206
Astor Place* 220 100 280
Bowery*....... 30*6 Mutual*........ 100 125 330 345
Broadway___ 214*" 150 160 175
Butcta'sADr.. 62 275 People’s* 190 195
220 140 150
1200 105 115
03 Sprague . 200
Ninth........... 70 140 145
1 19th Ward*.. 110 Union*......... 115
City... 135 Wallabout*. 105 115
Colonial*__ 150 Oriental* — 150 180
Columbia*... 150 170
- Commerce... 205”
Continental . 125 200
Corn Exch*.. 275 90 150 105
East River.. 130 320 1470
Uth Ward*. 220 115 Colonial. 320 335
Fifth. . 220 150 Continem 220
Fifth Avex.. 2500 100 Consolidat'd. "
First. 182 1025 1000
First 452 335
Fourth Seventh......... 125 100 470
14th Street*. 100 Shoe A Le'th 100 104 310 335
Franklin...... 300 Manhattan.. 170
Gallatin Mercantile 500 11-f
Gansevoort* 100 State of NY* 105 320
Gartield......... 1040 1275
German Am* NO 12th Ward*.. 120 420
German Ex*. 230 23d Ward*... 100
Germania*... 350 245 Produce Ex. 208 220
Greenwich*. 165 170 220
Hamilton™*.. 100 175 215
Hanover... West Side*.. 270 1120
Hide A L'ath 98 190 285
Home*.. 125 1320
Hudson RIv* 100 BR'KLYN 240
Imp A Trad. 450 490 Bedford* BR KLYN.
Irving ... 150 100 Broadway 200 Brooklyn Tr. 400
Leather Mfr. 175 Brooklyn* ... 130 F aok «n. . 225 21*5
Liberty .. 8th Ward*... 95 t H. 1.
Lincoln.. 5th Ave*--—-- 104 107 1 foU 400
Manhattan*. 220 390 L islL ATr 220 22h
Market A Ful 310 Fulton*... 200 Maninact'rs. 235
Mechanics’.. 100 Ger Amer*.. 100 Nassau 104 170
Mech A Tra* 103 Hamilton*... 105 250

- Banks marked wltn an asterisk (=) »re State banka

4 Purchaser also pays accrued interest.

tPrice per snare,
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Sostorit Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

u»r«

Per Centura Price*.

ACTIVE STOCKS.
HlIndicates unlisted.

Tuesday, Wednesday Thursday | Frida
Pet. 27. Dec, 38. Dee, 29 j Dec.
T TIW TIM 71H Z*M Mm!
sa  ai aaSJ 2 32‘% Kk
9*H nafil ;I1SH sa(% 32% 32%I2
246 240 246 346 46 240
03 83 1 83 83
o Y e i
' 133# 124%! 124 124# 123% 134#
1135% 189 j 130 140 140 140#

1lhh nwH! 1104 11914 *=now nd.')k
38 %] 88 28k

¥

k

130# 120#
2 %

ractl Yof NJTY

0 26
0]

0% 434 A3H 44 44% 45
g*svj/ﬁ égvf; 56k 56k ? 57 7 57
07% ~107k 107k 108k 108 109#
Ky o QA
e

«63Y -
63/0 %k 32k %%k 224 24%
® 5 o 8

42%

% % 7
77/ 198k 17978k 77:(19

!' oo% 61# ééE éfik

]ﬁ ﬁﬁe%% 24k 24 7. %2 133110@1 7K
43# 44 1 ?gk égk

1 73%

LB ék

274 276 276 277k 277 279k 278 278
122k 124k 121kl«3k 132k 125k 125k128
ililk 112 1iik liik nll# H2k &gg< égk
270 S77H 230
1 86 90k k
| 636 6407 6 8 045 K 045
% g/o 29K 2 ﬁ 58k
65k 8}[\5 g 04#
77k 77k 78 78
j 8 23 23 3 k 2
33 39 0k
#
13? 135 * ’ vl
36 35 35#
1 38" %H ai?s 231* 2
126% |a-M  120% 12U*
28% ash  2»>*
1 1-1f1 1# 1#
33 S By 3 g K
- Bid and Mked prices: no sale wcudm&de 224 Instal FHId. tTr. recta
INACTIVE STOCKS! Bid. |Aste. STOCKS-BONDS Bid. Ask.
RAILROADS —Prlcer Dec. 3 MISOBLL. —Concluded
op &l t)100 18#! 19 IntButH&SM 10 3
A|I ACharIotte Balt 100 120 ... Marsden pref! ’\Phll 100 ggk 40
Ban A O *11 pd. |Mergenthaler Best 100 it 185
BeeA M|II *&/(Bo*t) IOt' 1e0 Morris Canal...(Phil 50
Boston 100 283 Prof........ 150
! e (PRI 50 —_— I(BSCGOIt%S'\I/IIK]CIng(BOSt) 25 gg{g
arro
ceéntral Maim (Bo*) 100 6 8  Pannsyl Salt. p(ph||) 0105
. 0| 50 54 Penns I Steel!. 100 2ik
(Belt) SOJ 44 a4% | Prefl. ... 100 4lg
Ole A W Micl ﬁ: 114 15 Ph||adelph|a Co(Boat) 50
cn' »8tof|odtl(( bii) 100 80  Pullman'sPal.. 100 158 100
CUy A 8aburb..{Balt) 50 Sumcy Mining. “ 25 149 150
GoanAPaMunuBott 100 155 eece Button = 10 11 Uk
Coon Kiv»-r.. 100 250 280 ;| Sant* Ysabel G “ 5 7% 8
H|'>$t f%Per* M. M %00 41172# }‘g ILama(rjacElf BM|n u %g 188
......... t "
onan\Viy PSS Phil) 50 187 S'rgf. e 180
Ueetonv MAT 471% | Wat I b h hI k i
............ W C (P 100 I*
Baal?BreadT « 80 }é | e g afc Om( I) 100 ég'
.............. 43k Westm rol Coal u 50
EC n §AM, (Boet)lOO Sg _%8 ;V\yVOII\ie”tne M_.g(s%t) 25 37 3':I;H
LtUZe Sefttyik/Pbii) 50 I wollaston
Malne CeoLmJ(BotmlgO[ 188k 96k d i ton
etrcpo 191k 199k jAm Be Te 4S 1008 JAJ -lo 102M
MERAAS LI * 501 S8 YA &5 Each g o5 Ano %8k 16
IfeeqcehuugV « 50 55 Adjustment g 4a.. 1005 | 70 70>*
Mew Eng and. 001 37 B AM 8dla7s.'02-07MAN
.......... ~loo* 90 Boston TeruPl 3k»-.1947 109 111
Perth Penn.... (Phil) 50 99 Bos Un Gas JstOfl.'SOJA] 92 gfk
so! 2d M 5».1939 J&1 70
Passn ANW... »  sol BurA Mo Rivox'pt 6s.JAJ 118
Phil A Erlft.... 50 Non-exempt Os.'Ift JAJ 105
FeU A X. Plain 4s......... 0 JAJ 100
OsHsrtXxJ...... . 1 Ch BurAN 1st5»."20 AAO 108
oured Tt 0 il g R 1
« ur
Watt Kr, EBoft lilk w* DIV 48.1919 AAQ 4100
Weet Jfy Phil) "Hik 08 o ghlc’%lgo.]anCSs 1015JAJ
L™ 05**31 N 70 80
Wo%em ( ék AWS5Lgen5s.*2l JAD 87
100 «f on of Vorm*t 6s, 418 JAJ 80
Wm Hm >A H. too Curr't RIV 1st 55.27 AAOI 70
MTBH U iU | DO HAw I«t4i.*46 aA’'l 90
AthMME Mit&em 8X Demin Coal Ist8t. ’13MAH$
AaMenda Min i Eastn W 65 =% %)SMAE 130
in. s'38 end i
ﬁfsrnU\‘{t’\?'-frsw 9* 10 jI;Illeggpi:1 IStG)é 3gl‘}.OJA]Jl k 101
- ; n Steel oonyv 6» 100
iRy Min i i KeRnre it 100 Al 88
«KI1 st 70 |
e Mo KEEC MU relo |
Bay 8550w I. Borl) 29 o 100
BagsA IS Phugloo K oname 53, o MAS 80
KCA MRfAB 5s.29 AAO 102
erl]em le(BQ,*t)lo.Ol e KO8tJoAC B 7s.’07 JAJ 120k
teihm LurJ.. 101 Lhnii'n8Cre B6i.'09 MA8
i gt 53 {EEREARHADOIA, 100
Gmarc.. QA &7 & |IBAMIL L0tg e AA0
Bt onmp 25 38 g6k Mar HAOULES..'25 AAD
et - £ )P iy M Migx Central 5s. 1917 AAQ
i p %4411 4sg..... ... 911 A rw i 0971
't I[Tl m... ll\/l 100|195 300 lstocmmchgnnn cum 15
nwn [tb' Miri* 9 8 2d con ino 3s_non-cul
neR ] e W g 28 J\ ew Jorg Tele a*99AAO|I0
PL1 - > lon BEkS  TURRA T e 6led* ) 9
* 1001 1M 1ft molt8* Ehirie

@48

43%

BONDS
Boston—Concluded.
O d &L Cgon 0s.20 AAOO
Rutland 1st 05,703 MAN

2d 5b.
West End St 5a..
4%s

Bond*—Baltimore.
Atl &Ch 1st 7S.1907 J&J
AtlG-Ligh11at5a1917JAD
Balt Belt 1st 5s. 1990M&N
BaltCPasl at 5s. 1911IMAN
Balt- Fund* 5s.1910 MAN

Exchange 3k»-1930JAJ
BaltAOhio 4s g. 1935 AAO

PittsACon579.1925FAA

Statlal 2d 5. 1920 JAJ

Receivers certif 6s.JAD

Do Maryland Constr 5s.

Do Pittsh A Con 5s.JAJ

Do Main Li
BAOSW IsUk g-
BoItAPIstesm

1st Gs tunnel 1911..JAJ
Bal Trac 1st 5S.1929MAN

Ext A Imp 0s. 1901 MAS

NoBaltDiv 5s.1942JAD

Conv'rtible 551906 MAN
CapeFATar A0g. 1910JAD

1st Oa sor B..1910 tr roc

1st 6« ser C..1916 tr tec
Cent Ohio 4ks g
Central R

Consol 5s.... 1932

Ext A Imp 5s." 9S2MAS
CllarICAA ext5».10i0J&J
Chesap Ga« 0s. .1900 J&D
CityASub Ist5s.1922JAD
ColAGrnv 1at5-0.1917.1AJ
Consol Gas Ob.. 1910 JAD

930 JAI

Labe R El Ist u5f| 42M&38
MacAN 1st 4k*-1990MA8
MetSt(Wash) l|t 5s'25FA
Now Orl Goa "1st 5s...Var
NorthCent4k».1925AA0

19 ..AAO

"&%&w (Phlla.
PO (F{s%?[, )

1898FR800
'02 MAN 2(05
1914

(BoBlt;o.r.{) i
(Phlla. )....

Bid.
5107
1105

N
5106

120

101%0

%%z

109

110
74%

U6k

101k
112k

121k

s 1920 JAJ
OhIo.]tMI»t78Dl900M*N

.. PitteACon 1hlL7s 1898JAJ
.i Pitt Un Trac 5a,1997 JAJ
i! PotomVal 1st5s.1941JAJ
. 18eCAVTN(Pitt«)5»'34JAD

Scab A Roan 5s.1928 J&J
VJrg Mid 1st0S.1906 MAS
2d series 6s..1911 MAS
3d series 6s..1916 MAS
4tb ser 3-4-5». 1921 MAS
5th series_5».1926 MAS
Va (State) 3a new.*32JAJ
Fund debt2-3s. 1901JAJ
VaATenn 2d 5a.1900 JAL
8s 1900 JAJ

103k

89# 88%
107#]01

[|OSfaIt?]sé Range of Sales in 1898,
1 IreeA*,
Shares

Lowest. Highest.

34% Oct. 15 73 Dec
21# Apr. 20 84# Dec.
. 12 34+# Dec.
. 29 202k Sept.

26 84k Doc.

. 2
. 14 140# Dec.

. 12 125 Dec
.21 VO# Dec
eb. 25 29% Dec.
4 45 Dec.

27# Dec. 30
14 9-16 Feb. 5
44k Dee.
74k Dec.
32% Dec.
90

77 Mar. 2

3-16 Mar25

., ar. 26

) 9k Nov. 2

, 16k Mar. 25

3 47 ~ Mar. 25

3 12k Jan. 8
) 78 Mar. 25 Dec

294 238 Mar. 12 285 Ang.
29,%31 107# Mar. 20 147  Aug.

Ve % e e

n. 13
03 Dec.
! Ex rights.

Bid. Ask.

47 pr. 22
1Low lest laex div.

BONDS
Baltimore—Conolu'd.
WefttN Ccon 08.1914 JAJ
WestVaCAPIsteg.'| 1JAJ
WilColAAug 0s. 7910 JAD
Wil A Weld 5s.. 1935 JAJ

Bonds—Phi Iadelphla
Atl City IBt5sg..’19 MAN
Catawissa M 7s. 1900 FAA
ChesAD CanlatSs. 10 J&J
Choc OklaA G priorlien 6s
General 5s 019 JAJ
CitVStRy(Ind)con 5s.33
Colum St'Ry 1stcon 5a.'32
Colum O Crosst 1st5s..33
ConTracof NJ lat 5s..'33
Del AB Bk 1st 78/05 FAA
EafltAA 1st M 6s.'20 MAN
Edison Elec 5s stk tr ctfs.
ElecAPeop’s Tr stk tr ctfs
BIMAWIIm 1st 8s.’ 10 JAJ
Income 5s__ 2862 AAO
Eq 111 Gas-L Tstg 58.1928
Hestonv M AF con 5s.’24
HA B Top con 5s."25 A xO
Internat Nav 6s 1906

U Gk-

LOG#.
87% 88%
109

120

108%

JA
New: n'5&1930
NT PhANorIStOs 23 JAJ
No_Penn_1st4a., 38 MAN

GenM7

Cons 5s

Penn Steel Ist5s.*17 MAN
People’s Tr tr certs 48/43
Perklom IsteerSa/lS Q-J
Phlla Elec 102# 102k
119
107
125

135K 1930,

103k 103%,
103k

119#

Conaol M 7s..
Con MOs 1911 JAD
Ext Imp 45’ 147 AAQ
Con Mof '82 4s.’S7 JAJ
10-yra |f53 g. 1902 FAA
Terminal 5s°g. 19 (%F
P Wil ABalt4s:1917A
ColJat trust 4s.1921 JAJ
Pitta CAStL 7s.1900 FAA
Read Co gen 4s, 1997 JAJ
Rochuster Ry conSa.lfiSO
SchRKSkle 1st5s g’ 35JAD
Scran Trac 1st0s”32MAN
Union Term'l 1st 5s.FAA
United N J 4g..1944 MAS
UnTracPitte gen5s'97JAJ
nd accrued interest™
I *Price includes overdue

911 JAD

!'['J nh sted,
coupo ns.
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
(TEAM railroad from which regular weekly or monthly returns

aan he obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
Including suoh latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings.

Roads.
WeekorMo
Adirondack...... October...
Ala, Gt. South.. 3d wk Dec.
Ala. Midland... October...

Ala.N. O.Tex. A Pao. Jnne.

N Orl. A N. E Istwk Dec.

Ala. A Vloksb.!lstwk Dec.

Vloks. Sh.AP. Istwk Deo.
Allegheny Val.. Novemb'r.
AnnArbor........ 13d wk Deo.
Ark.Midland... Ootober...

Atoll. T. AS.Fe e Novemb'r.

Atlanta A Char !Septemb'r.
November.

Atl. Knox.A No.
Atlanta* W. P October...
Atl.C'stLIneS.O August___

Atlan.* Danv.. 3d wk Deo.
Austin &N 'west October..

Balt. AOhio....
Bal. AO. Sou'w. 3d wk Deo.
Bath & Ham’'nds Ootober...

Blr. A Atlantic November.

Brnnsw'kAWest!October...

Buff.Rooh.APitt 3d wk Deo.

Buff.St.M.&s. W[ Novemb'r.
Buffalo & Susa.. October..
Bur.C. Rap.AN. 3d wk Deo.
OanadlanPaoiflc
Oar. Midland..
QOent. otGeorgla
Central of N. J..
Central Paolflo
Oharlest'n A8av
Chas'n & W.Car.
Chattan’ga 80..
Ches. * Ohio
Ohio.Bur & Oft
Ohio. & East.l1ll.
Cblo. Gt. West'n 3d wk Deo.
Ohio. Ind. & L .. 3dwk Dec.
Chlo.MII.A St.P. 3d wkDeo.
Ohlo.AN’'tbw'n.
Ohio.Peo.ASt.L.
Chlo.R'k I.AP..
Chlo.St.P.M.AO
Ohio.Ter.Tr.RR.
Ohio. & W. Mloh.
Choo.Ok.AGulf.
CIn.G.APorta’'th'septemb'r.

Novemb'r.
October..
October..
August___

Novemb'r.

Ootober...
Novemb'r.
3dwkDeo.

OIn-N.O. AT. F November.
CIn.Ports.AVIr. iNovember.

Clev. Ak. & Col.]3d wk Deo
Clev.Can. ASo..

Cl.Lor. AWheel

Col. Midland,... November

Col.H. V. ATol."November.

Col. Sand’y A H. J2d wk Deo.
ColnsaA Lake.. (November.
Crystal............... ctober..

Cumb’l’d Valley October..

Danv. A Rio Gf 3d wk Dee.
Des M. N. AW. November.
DelLG.Rap. AW 3d wk Dec.
Det. ALimaNo ‘3dwk 8ept.
D8t.A Mackinac Ootober...
Duluth 8.8.AAtl]3d wk Dec.
ElginJoLAEast. November.

Brie....coeenne. [Novemb'r.
Eureka Sprm jOctober..
Bvans.Alnd’ Hpisd wk Dec.
Evansv. A T. 3d wk Dec.

Find. Ft-W.AW I|October..
Eltchburg .......... joctoner..

Uat & P.Mar:i B1 wk Deo.
Fla.Cent.A Pen. |2dwk Deo.
Ft.W'thADen.C 13d wk Deo.
Ft. W. ARio Gr.13d wk Deo.
November.

Gads. A Att. U
Georgia HR--—-
Georgia A Ala.
Ga.Car'laANo October...

3dwkDee.

Geo. 80. A Fla November.
Alnd 3dwk Dec.
wk Dec.
3d wit Dec.
3d wk Dec.
Tot aIIIInee 3d wk Deo.
Gr.Tr'nk Byst m 3dwk Dec.
Istwk Deo.
r.I1l.AM utwkDee.

Gr. Ra
*PtW 3d
Traverse Ci

Chic,AGI. Tr
Det.G
Great North'n—

St. P. M. A M November.
ovember.
November.

Eastof Minn.
Moatana Cent

Tot.system [November

G'IfB’'mntAK.C (November.
ago. iINovember.
tL November.

Gulf A Chica
Hoos.Ton.A
Hons.ATex.Oen Ootober..
Ilinois Central | November.
Ind.Deo.AWest. August .

Ind. 111 A lowa. October ..

November.

3d wk Deo.
November.
3d wk Deo.

2d wk Deo.
3d wk Deo.

3dwk Deo.

November.
November.

3d wk Deo.
3d wk Deo.

Istwk Deo.
OLCIn.Ch.A8t.L;3dwk Deo.

Peo. A East'n November.
3d wk Deo.

2d wk Deo.

1898.

14.029
39.761
69,460

29.000

38.
138.285
2,948,480
4,923
6,602
25,501
7,944
726,718
61,518
46,923
34,639
11,155
0

16,303
2,087,502

4
556,245
12555152
49,643
65,885

1897.

17,384
42,252
62,698

64,765
'65,674

341719
12563709
50,343
65,329

Jan. 1 to Latest Date.

1898.

179,090
1,698,829
5,025

1,329,789
624,653
638,258

2,442,306

1,412,318

94,660
35,989,195

1,261,821
296,085
474,998

551,,567
122,272
25,902, 491
6,864,,865

4,456,822
25.174..859
59..978
5,439,391
11/551,.424
13,246,846
63, 585

65,862
11,567,049
39,536,742

33,878.101
'760.486
17.268,055
8,643,284
1,135,213
1,804,676

4,283,150
259,634
873,524
661 574

14,137,112

1,727,609

1,467,200

1,510,431

2,4«1,865
798,446

1,759,337
1.407,177
30,067,557
,66

302,311
1,193,783
6,055.470
2.945,625
2,905,321
1,419,389

3'.019
40,398
120,661
2,685,932
23,322,19
3,372,783
881,501

17,593,241
2,410,72c
1,824,343

21,828,315

166.549
53,407
50,137

2,752,238

125061092

305,448

705,035

1897.

9
170,264
1,601,260
8,086

1,199,164
8,898
495,039
2,324,948
1,261,648
0,519
32,897,6-0
1,213,083
263,404
453,501

531 997

658

23. 758 767
6,244,024
29200
22,549
479,048
3,359,579

512,445
4.176,587
23,249,792
54.526
5,247,901
11.635,168
11,632,058
7,217

69,9.3
11,015.132
36.413.7 9
4,038,360
4,97',9 43
3,113,027
31,295,1*7
30,798,962

752,338
15,372,380
7.925,445
1,042,957
1,495,296

3,318,569
3,099
771,489
615,030
13,406,858
1,583,903
1,342,664
1,600,211
2,270,973
733,132
21.455
11,172
687,790
7,360,538
3,150
1,267,078
0,829
400.627
1,543,285
1,089,707
30,343,777
53.332
300,989
1,099,070

6,005,983
2,709,196
2,146,70 i
1,279,262

406,411

113,930
2,470,049
22,817,899
2,849,751
921,962

15,161,808
1,817,148
1,887,287

18,866,243

18,078

2,483,410
122210751
305,863
625,073

L35t
Latest Gross Earnings. Jan. 1to Latest Date.
Roads.
WeekorMo 1898. 1897. 1898. 1897.
$ $
In.AGt,North’'n. 3dwkDeo 99,800 89,030 3.761,576 3.539.184
tlnteroo (Mex.) WkDeo. 10 73,200 61,600 3,005,600 2,553,540
lowa Central... 3d wk Deo. 40,623 37,849 1, 5;638129
Iron Railway... November. 4,551 3,750 45,694 35,2
Jack. T. A K. t Novemb'r. 31,791 25,299 325,354 273,855
Kanaw'a&Mlch 3d wk Dec. 12,786 11 817 558,647 513,250
K.C.F.SoottAM, 2dwk Deo. 77,030 85.837 4,578,109 4,627,774
K.O.Mem.ABir. 2d wk Deo. 33,562 32,673 1,381,849 1,124,945
Kan. C. N. W,... November. 29,711 35,697 308,288 321,710
Kan. City AOm, 2d wk Deo. 4,199 5,840 237,000 254,440
K. O. Pitts. A G. 3d wk Deo. 72,218 62.396 3,204,677 2,354,952
Kan.C.Sub.Belt. 3d wk Deo. ,93 7,616 12,710 80,97
Keokuk&West.c 2d WkDeo. 11.858 10.279 550,814 555,008
L. Erie AdvektDeo. 60,695 68,619 3,346,914 3,325,441
Lehigh A Hud. November. 35,87 42.397 49,904 350,970
LehighVal. RR Ootober .. 2,333,326 2,343,533 16.219,119 15,847,081
Leh. V. Coal Co. Ootober... 2,234,740:2,536,334 13,206,028 13,667,315
Lex'gtonAEast. Ootober... 29,209 17,447 206,127 173,158
Long IslandRR. November. 302,736 306,515 4,262,414 3,886.196
Longls. System. November. 313,385 316,072 4,616,108 4,240,919
LosAng. Term.. November. 7.370 6,597 4,294 85,' 65
Louis.Ev.ASt.L. 3d wk Deo. 29,085 28,144 1,511,342 1,421,628
Lou.H. ASt.L. 1stwk Deo. 9,168 10,201 1,119 470,670
Loulsv.ANashv. 3d wk Deo. 452,855 444,505 22,074,783 20,270,760
Macon ABIrm.. November, ,400 8,7 54,2s8 478
Manlstlque November. 2.796 2,335 92,754 105.720
IMexioan Cent.. 3d WkDeo 314,874 257,820 13,157,589 12,443,500
Mexican Inter*1 October... 281,462 246,14 2,768,316 2,505,892
IMex. National. 3d wk Deo. 118,210 108,447 6,053,592 5.807,361
Mex. Northern. October... 45,174 56,831 493.339 498,141
IMexioan R'wav Wk Deo. 10 83,700 76.000 3,884,400 3,515,000
Mexican So. 2d wk Deo 13,640 11,366 9,749 47,076
Mtnneap.A St.L. 3d wk Deo, 48,536 34,736 2,178,696 2,102.935
M. 8t.P.ASdSIMDeo 73,678 73 631 4,198,265 3,822,524
Mo. Kan, ATex 3dwk Deo 270,445 238,401 11, 526.092 11,587.558
Mo.Pao.AlronM 3dWkDeo 508.000 461.000 25 764,114 24, OlO 396
Central Br'oh 3d wk Dec 9.00 20.000 1,244,354 1.089,554
Total.......... 3d wk Deo. 527.000 481.000 27.008,468 25,099,950
Mobile ABirm.. Istwk Deo. 6,940 10,010 359,364 286.984
Mobile A Ohio.. November. 456,767 395.748 3,995,211 3,611,671
Mont.AMex.G'f. November. 106,532 122,285 1,287,761 1.262,255
Nash.Ch.A8t.L. November. 504,362 468,451 5,384,486 5,002,550
NevadaCentraI October... 3,239 4,305
N.Y.C.AH.R,, November. 4,148,197:3,925,076 41,555,837 41,480,904
N.Y.Ont.&W. 3d wk Deo. 68, '50 ,715 3,745,619 3,836,662
N. Y. Susg. AW. October.. 236,036 213,487 1,875,292 1,816,856
Norfolk A West. 3d wk Deo. 280,007 281,899 11,112,591 10,675,437
North'n Ala.Ry. 2d wk Deo. 5,788 4,177 201,609 171,194
Northes'n (Ga,). Septemb'r. 6,530 5,944 48.012 ,859
North’'ncentral Novemb'r. 643,537 615,187 6,050.407 6,146,263
North’'n Pacific. 3d wk Deo. 419,004 391,209 24,532,276 20,527,974
Ohio River.. . 3d wk Deo. 21,484 20,525 942,290 ,672
OhioRiv.AChaa. August 14,170 12,744 128.040 112,050
Ohio Southern.. November. 76,809 72,055 634,618 646,259
Oreg.RR.ANav. 3d wkDeo, 135,090 142,379 6,983,791 5,485,429
Oreg. Sh. Line.. Ootober... 804,570 588,858 5,664,217 4,890,209
Pao. Coast Co.. Ootober... 483,923 349.002 4,496,173 3,251.598
Paolflo Mall....... October. 7,3 93,553 3,761,234 3,514,326
Pennsylvania”™.. Novemb'r. 5,826,0245,819, 924 59; 866 608 53. 605,208
PeorlaDeo.AEv. 3d wk Dee. 6,123 14,420[ 861 58"> ,736
Petersburg....... Septemb’r. 46, 778 40,510: 489 015 432235
Phlla. A Erie... Septemb'r. 484,248 515,155! 3,198.471 3,220.830
Phila.ABead... Novemb'r. 2,185,4621,924, 717 20, 088 362 19,337,280
Coal A Ir. Co. Novemb'r. 2 476,572, 2 227 059: 19 294 100 20,423,546
Tot. both Go’s. Novemb'r. 4,662,034 4,151,776 39,332.462 39,760,826
Phil. R. A N. E. Novemb'r. 52,905 68.213: 580,898 6,886
PhILWilm.AB Qotobher. . 885,281 798,281 8,254,059 7,594,959
Pitts.0.0.ASt.L. November. 1,473,690 1,384,994 14,754,186 13,580,709
Pitts.Lisb.A Wn November. 4,300 5,17 561 ,653
Pitts.Bes.AL.E. 3d wk Deo. 18,430 13,268" 1, 278 178 621,269
Pitts. A Wes'n.. 3d wk Deo. 29,674 28,334 1,738,412 1,670,632
Pitts.01. ATol. 3d wk Deo. 18,138 16,146 1,039,940 83,072
Pitts. Pa. A F. 3d wk Deo. 3,015 6,9b7 366,566 862,755
Total system. 3d wk Dec. 50,827 51,447 3,151,349 2,923,243
Plttsb.Y0.AA., Novemb'r. 110,673 136,232 1.364,876 1,349,608
Rloh.Fr’ ksleP Ootober.. 67,011 54,583 709,624 588,238
Rich.A Petersb.!§eptemb'r. 28.239 26,827 293,473 256,751
Rio Grande Jot.October.. 39,669 48.002 320,789 302,204
RloGrande So'n 3d wk Dec ,86 71 463,361 372,330
Rio Gr'de West. 3d wk Deo. 56,150 57,500 3,192,525 2,858,078
8t.Jos.A Gr.1...[3d wk Dec. 26,700 29,142 1,194,557 1,129,966
St.L.Cbi.ASt.P. November. 28,279 32,353 309,744 275,895
St.L.Ken'etA So November. 10,000 8,200 68,166 60,147
St-L.ASanFran. 3d wk Deo. 158,087 119,636 6,811,054 6,317,011
8t-L.8outhwesti. 3d wk Dec. 153,267 103,630[ 5,401,688 4,756,113
St.Paul A Dili.. November. 201,131 189,060 1,550,212 1,493,863
San.Ant. AA.P Ootober... 257,292 176,800 1,72-,296 1,656,016
SanFran.&N.P November. 77,809 67,996 809,825 746,336
S.FePres.APb. 2dwk Dec. 15,427 14,047 788,184 674.361
Sav.Fla.AWest. October... 321,469 299,922 3,487,700 2,814,770
8ber.8hrev.ASo. 2d wk Deo. ,60. 9,05
811.Sprs.O. A G, October.. 22.075 12,974 232,264 161.820
Sioux C. A Nor. October.. 40.726 43,562 228,627 222.985
So Haven AE. Novemb'r. 2,851 1,909
So. Paollle Co.
Gal.Har.AS.A Qotober... 489,937 286,134 4,445,740 3,601 611
Louls’a. West. Ootober... 76,13 21,528 1,010,875 728,495
Morgan’sLAT. Ootober... 478,244 223,100 5,103,456 -3,940,709
N.Y.T. AMex- Ootober... 34,658 33,133 6,4 4 281,301
Tex. AN.Orl.. Ootober... 123.514 79.343 1,391,207 1,192,804
Atl. Prop’tea.t Qotober... 1,261,656 685.668
So. Pao. of Cal. Ootober... 1,388,174 916,769
So.PacedAn/.. Qotober... 268,840 196.010 2,560,750 2,071,627
So.Pac.ofN.M. Qotober... 130,617 98 62 1,234,659 1,096,939
Paolflo system Qotober... 3,678,926 3 355,575
Total of all../ Ootober... 5,556,725 4,430,934 47,408,044 41,140,516
Southern By,g.. 3d wk Deo. 494,690 484,861 22,342,268 20,051,303
StonyCl. AC.Mt. Ootober.. 1,826 1,80 35,224 2,804
Texas Central.. 2d wk Deo. 8,716 11,960 372.166 326,063
Texas A Paolflo. 3d wkDeo. 220.811 216,247 7,676 525 7,289 168
Tex.S.V.AN.W November. 7,800 73 54,724 36,100
Toi.AOhloCent. 3d wk Dec. 37 487 36 322 1,804,171 1,660,274
Tol. P. A West.. 3d wk Deo. 18,108 20,638 950.566 7,567
Tol.St. L. AK.C- 3d wk Deo. 39,800 43,150 2,182,989 2,200,976
Union Pao. RR.. Novemb'r 1,960,038 1,837,194 16,492,936 15.169,812
On.P.Den.AG.. 2d wk Deo. 71, 74,7 3,609,6t>7 3,374,103
Wabhasli............. 3d wk Dec. 271,219 231 401 13,366,810 11,868,865
Waoo ANorthw. June......... 9221 12,136 78,751 97,
W.JerseyASea’e Qotober... 201,830 178,112 2,349,520 2,239,903
W.V.Cen.APltte Ootober... 90,49 94,204 961,311 43,629
WestVa.APitts. Septembr 19,030 38,208 287,315 293,572
Western of Ala. Ootober.. €6,211 45,336 523,646 489,137
West.N.Y.APa. 3d wk Deo. 56,000 5',400 2,995,550 3,049.760
Wheel. A L. Erie 3d wk Deo. 30,840 29,906 1,438,321 1,152,012
WIL Col. A Aug. June 43,855 39,522 314,384 310,932
| yisoonsluCent. 3d wkDeo. 91,472 85373 4.776.017 '1.107.05A
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| to Latest Date.
Hoad
oads Vitkor Mo 1898.  1097. 1898, 1897.
- $ S 8
BopMsaSihtm 8,831 9,354 61,872 61,143
f or* southern October. - 7,660 7,904 61,292 58,316

am -= Bf-itvt include twaita on In*«<i line*. tInclude* earnings
jr.l.irtriM. «rie.. not_given »*p«r»t«ly. elncludes Dos Motow *
Ant ** Cis f«r nil period*. dinclude* operation* of the Ohio. Bnr-
3ec..e v Norther* In tmtk year*. elncludes results on A. T. * S.
J> Halt (ViL V * p*.s. Fe Pacino oil! Atlantic A Paoirtoi and 80.

Oa. Kj t lac.ude, the PaoiUo system, the Atlantic properties and
HsBMMos* To*a* Contral system. a Beamnmg July, earnings of
Memphisuivinou and X Iddlcsborouitli A Aiken brunches are Included
totboth year*- A Result* on Cin. Lebanon Northern are Included
form !<elilemi>er |In both years. 1Traillo suspended ou account of
Yellow fever. i i o

= He*aits on K >:i-as City A Independence Air Line are not
(stllksf yea

I'in.-,ad.™ |ohcaapeakeA Ohio 8o0'western for both years, but Ohio,
2a» »ud Chicago aad for Texas 189S only. Result* on Yaxoo Branch
excluded after July 1,1898.

I Mexican currency.

10orer* result*of lines

Included

ireotlr operated e*o of Plttsbnrg

Latest Qross Earnings by Weeks.—The latest weekly earn
(an it. = ragoiog are separately summed up as follows :

Forme third week of DaceillDor our preliminary statement
cover- 72 roads, and shows 8*60 per cent increase ,in the
aggregate over the same week last year.

34 week of December. 1898. 1897. Increase. Decrease
$ £ *
Alabama Gt. Southern 39,7«1 42.252 2,191
Ann Arbor.. 26.007 27.431 1,424
14.bl4 *4.105 709
ait. A Ohio South 126,244 133,370 7,126
Bftflaio SodL ft f itwb’jc 67,118 64,765 2,353
Burl. Oed. Rap. A North 96 912 83,228 13,684
Oottodlaii PaftUIO. 550,000 444.000 100, 00.1 -1 -t
118,282 136.050 17,768
Chr=**eex %9 ft O hio 23',218 261,839 26,621
aitago a East. Illi . 118,857 115,159 3,698
Cble. Great We*tctrti....... 10;,©20 93,78 | 13,239
QOle.lo<ilaatll» ft Louia?* 6-',77 53,991 6,787
«hu-wro >lilw. A St, Paul 780.821- 605,13M 175,707
Can. Term. Transfer 22,665 *2,424 24>
OhtCMMroft Wret Michigan 35.23e 27.00; 7,636
Cboo. Uki* ft Gulf.. 31,572 20.875 10.697
17,061 15,c77 1,331
Ciairo*an . i;hlc. ft St. L .. 270,139 294,449 24,3iu
Clr*. Loraln & Whcel'g*. 30.* 0 30.67 67
Oeitm ft Hlo Grand© . 187 600 168.i tO 10,500
L*ri Ud. Hap. ft Western 20,Uif 23,910 z.114
Ituiuth So. chore ft At... 38.761 9,05- 9,703
a*tusi. A Indianapolis 6 602 6.93 336
Svanjv. ft Terre Haute 26.501 23,554 1,947
Flint ‘& Pert* Marquette* 61,51b 6,1*9 591
Ft, Worth A Denver City 04.639 39,174 4,535
Ft.Worth ft Hlo Grande 11,155 11.921 706
41,332 3,922
Gnma HaptiU ft Indian*. 41,475 36,169 5,306
05. Hiah. ft Ft. Wayne 9,263 7,7s 1,481
Traojra® City............ 783 679 104
Mtuft. Gr. Rap. ft Ind.. 1,683 1,059 24
Brand Trunk...............
Coin ft Grand Truok / 499,238 469,009 30.229 e
International ft Gt. So.. 99,800 89,030 10,770
o 40.623 37,849 2,774
Kat»wla ft Michigan___ 12, 56 11.81%/ 969
lox:. CUjr Piuab. ft Gail 74,21c 62,396 9,822
Ran. CUT Bob Bolt....... . 9.aa5 7.616 2,31b
Lair trie A Wentem...... 60.695 68,619 7,924
Lwttl** hvauiiv. A 81. L 2 »,085 28,144 941 X
xaOCUTIUr ft Naahrtl]©... 452.85¢ 444.505 8,350i .o
4ezim Ovatnl,_ . 314,874 257,820 -.054!
Mexican thUonoI 118.210 108,it 0.763!
é . 48.6t6 31,706 13.800
Minn, nu P. ft S. Hu. M . 73,678 78,631 a7
Mo KmJbUdl ft T-«m....... 270,415 258,401 32,044
.uto. PadUc ft iron Mt 508.000 461.000 47.000
Central Bratiou*.._ 19.000 20,000 1,000
* T. Ontario ft Wenter- 68,506 64,715 3,791 '
Norfolk ft W«-*t*re.......... 2t»0,007 281.809 1,892
northern Pacific.,...___ 419.004 391,209 27,795
Ohio lover........c...... . 21,484 20,525 95
Oretfoi} HR ft Nav 135.09%/ 142,379 7,289
Peona’lhsct ft Kroonv. 16,123 14,420 1,703 '
IW*b. ft I* Erie.. 16.430 13,268 5.L62
PHtobor#: ft weoteru. .* 51,447 620
Bio Grande Southern,. 9.866 9.712 154
iho tirtucle W(Mteni. 66.150 57.506 1*356
5t* J h A (id. Inland 26,700 2>,112 2,442
dt. InGtil* ft San Fr,4ti.* 158,087 119,636 38,451
#t. Isovin rtoutuwwalorn 153,267 103,630 49,037
ddfll/frl Iloflwaf 104,690 4H4.H61 9:829
cific ..... 220,812 216,247 4.565
Iouyd 0 ft OhIO IVntr 37.487 30,322 FIG**
B*orf» ft 18.108 20,638 2,530
fow n st. L ft Koc. Clty 39.800 43,156 3,350
0 ahaaja .................. 2% Sgg 231.40 39,828 '
59.400
aheriln# A t**UAprle 30,840 29,900 931 3,400
Cwattroi. . . .. 91 85,973 6,0911
filftai i72 mooai 8,5J4.789 7,858,985 708,268 122,361
~ 60 _ . 075,901

t or the md week of December our final statement covers
f" *D and shows h'3% per cent increase in the aggregate
over the same week last year.

24 wo o f THcemter. 1898

1897 increase. Decrease.
% *

PrarfouaiT rep*4 (72r<4**
O‘eattan<»*>£*p ( e 7, 93% 872 7, 81% %%8 394,185 270'8?]6
OoL 6anda«kjr A HooPg 13 625 22.371 8,750
P e, B35 B 4B .

aCcSi o&iniaiar. . . *ak
Graréd Trunfk;. ......... 429,503 ! )

B‘af{]&r?. FUIF. "]?m i , 491,483 62,920
KerkiTk ft Verteni.......... 11,868 10,279; 1,579

THE CHRONICLE.

2it icals of December. 1»98 1897
$

Northern Alabama*. .. 5,788 4,177
Santa FO Pr,, «cPhoenix.. 15,427 14,047
Texas Central............... ,716 11,960
Uu. Pan. Den. A Gulf.... 71,042 74.728
West. N. Y, A Pennaylv 51,500 63,800

Total i85 roadsl ... ... 8,619,139 8,574.421

Net increase (0*52 p. o.L

Net Earnings dummy ui Latest Oates.

[Vol.

Increase.

f
1,611
1,380

406,495
44,718

—The tab

LXV1I.

Decrease.

361,777

le follow-

ing shows the gross and net earnings of Steam railroads

reported this week.

once a month
this kind will be found

A full detailed statement, including all
roads from whiob monthly returns can he obtained,
in these columns, and the latest statement of
in the Chronicte of December 17,

is given

1898. The next will appear in the issue of January 21,1899,
dross ttlarnmyu,
1898. 1897.
Roads. li \
AlabainaGt.South.a.Nov. 159,812 177,215
Jan. 1 to Nov. SO....... 1,586,298 1,474,348
July 1 to Nov. 30....... 748,826 727,851
Alabama Midland.b.Oot. 69,460 62,698
Jan. 1toOot. 31 7l0,025 563.086
July 1to Oot. 31... 398.235 232,849
Allegheny Valley, b.Nov. 230.833 236,016
Jan. 1 to Nov. 30....... 2,412,307 2,324,943
Ateh.Top, A8.Fe-b.Nov. 1,003,903 3,889,246

Jan. 1to Nov. 30....... 35.939,195 32,897,650

July 1to Nov. 30....... 17,200,859 16.816,651
Austin A Nortw'nb. .Oot. 22,471 16,111
July 1 to Oct. 31........ 61,399 56,338
Brunswick AWest.b.Oct- 58,310 60,061
Jan. 1 to Oot. 31....... 515,039 479,048
July 1 to Oot 31_ 216,788 205,242
Butt. Roon.& Pitts.b.Nov. 340,710 322,100

Jan. 1to Nov.30....
July 1to Nov, 30....
Buff. St. M.& So’w ... Nov. 30,468
Jau. 1to Nov. 30.. 292,510
Canadian Paouto.a. Nov 2,524,497 2,510, 451
Jan. 1to Nov. 30....23,487,369 21,726,792
Oent. of Georgia.a.Nov. 621,352 604,278
Jan. 1to Nov. 30.... 5,030.157 4,844,093
Juiy 1to Nov. 30.... 2,596,105 2,463,560
Cent.of N. Jersey.a.Nov. 1,221,992 1,154.651
Jan. 1 to Nov.30 ...11,551,124 11,635:163
Central Pacitlc.b--—-- Oot- 1,601,743 1,523,391

3,522,876 3,165,286
1,716,627 1.6L3.044

Char. A Savannah. b.Oot. 45,719 41,826
Jau. 1 to Oot. 31 563,585 507,217
July 1 to Oot. 31 177,033 157,586

.hlo. Buri.Aynin.b.Nov. 3,9<0.439 3.873.297
Jan. 1to Nov, 30 ...39,436,712 36,413.703
July | to Nov.30 ..19.634.992 19,471,861

Chicago tit. Weat'n..Nov. 476,951 474,147
Jan, 1to Nov. 30.... 5,034,256 4,685,004
July 1 to Nov. 30 ... 2,489,692 2,398,094

-hlo. M. A St P.a..Nov. 3,500,448 3,328,448
Jan. 1to Nov.3 i ..32,085,450 29.361,681

July 1 to Nov,30 ..16,526,069 15,613,198
Cleve. Canton A 80..Nov. 63,730 66,138
Jau. 1to Nov.30__ 651,158 599,200
July 1 to Nov. 30.... 314,944 287,898
*dtson-El.11.Co.,N,Y.Nov. 236,941 247,295

Jan. 1 to Nov. 30....

erle.a Nov.
Jan. 1 to Nov. 3o0....
July 1to Nov. 30 ...

Houst. A Tex. Cent. .Oot.

2,711,603 2,205,634

2,948,480 2,956,020
30,067,557 30.343,777
14,567,659 15,447,668

556,215 341,719

Jan. | to Oct. 31....... 2,752,236 2.483,410
July 1 to Oct. 31....... 1,474,886 1,203,935
lack. Taui.&K. V.b.Nov. 31,791 25,299
«Tan. 1to Nov. 30 ... 325,354 273,855
Apr. ltd Nov. 30 ... 229,410 186,323
Louis. Hen.A St.L.b.Nov, *44,361 42,385
Jan. 1to Nov. 30.... **51951 460,470
July 1to Nov. 30.... "214,607 248,882

Mexican Central— Nov. 1,231,521 1,128,734
Jan. 1 to Nov. 30....12,209,243 11,620,709

Minu, A St. Louia.ti.Nov. 222,665 217,781
Jan. 1to Nov 30.... 2,027,018 1,982,207
July 1to Nov. 30 ... 1,021,073 1,072,357

Nevada Central.........Oct. 3,239 4,305
July 1 to Ooi. 31. 12,139 15,680

N. V. Ont. A West,a, Nov 351,131 318,217
Jan. 1 to Nov. 30. 3,540,891 3,637.537
July 1to Nov. 30 ... 1,308.810 1,869,839

‘orthern Central,b Nov. 643,537 615,187
Jan, 1to Nov. 30 ... 6,050,107 6,146,263

Pennsylvania—
Linesdirectly operated—
East Of Pitt.g.«<E. Nov. 5,326,024 5,919,924

Jan. 1to N'tv. 30 ...53,866.603 58,605,208
Westof Pitt*.* E Nov. Tno. 5,500
Jan. 1to Nov. 30.. In0.2,400,700

Phlla. « Reading b. Nov 2,185.402 1,921,717
Jau, 1to Nov 30 ... 0,038.3i2 19,337,280
July 1to Nov.30 ... 9987,693 9.93 <,73

Coal A Iron Co.b Nov. 2.476,572 2,227,059
Jan. 1 to Nov. 30 ...19.2 11,100 20,423.546
July 1to Nov.30 ... 9.767,430 11.357,895

Total both Co's.b.Nov. 4,662,084 4,151,773
Jau, 1 to Nov. 30....39,332,462 39,760,826
July 1to Nov. 30 ...19,755,123 21.296.473

Reading Ootnn'y b.Nov. P
July T t0 NOV. 30 ..o e .
Totalall Comp’s.b.NOV......ccoooeeeeees oot
July 1to Nov. 30... PO
Phlla. Read. A N. B.Nov. 52,905 63,213
Jan. | to Nov. 30.... 580,898 606.886
July 1 to Nov. 30.... 276.266 319,027
SLLoulb &0an FT.b.Nov. 660,679 612,568
Jau. 1to Nov, 30,... 6,375,401 5,933,431
July 1 to Nov. 30..,. 3,098,682 3,066,033

— AcC. clam m y .-
1898. 1887
63,777 81,748

461,947 433,479
257,021 268,835
15,170 11,929
153,966 102,065
81,066 52,265
95,842 104,631

1,025,450 932,134

ti,434,149 t1.373.663

9,448,504 8,243,788

14.9d8.131 15.113.009
12,361 5,566
21,066 12,835
17,385 28,723

132,273 109.335
6-3,215 83,629
135,512 1-25,133
1,207,616 1,030.685
1,116 596,141
19,927
186,491
1,080,509 1, 189 733
9,196,260 9,250,321
261,654 277,183
1,633,633 1,655,031
982,142 953,390
557,515 495,602
4,593,345 4,512,854
718,696 755,301
1,543 6,616
101.410 112.412
6,164 18,355

1,707,661 1,170,383

14,149,739 14.5 78,440

8.307,714 8,299.745

147,818 139,182
1.608,208 1,403,926
882,152 798,158

1,595,'99 1,470.416

12.370 944 11,402.924

6,915.934 6.278,571

8,914 17,616
89,201 112,396
45,089 70,610
124,974 120,563
1,134,060 977,822
788,992 819,192
7,662,131 7,883,847
4,376,274 4,509,867
310,950 161,377
993,273 674,638
746,256 494,426
7.870 3,328
50,336 25,477
31.928 11,686
*15,507 2,734
*115,287 101,737
*62.747 67,692
507.937 398,287
3,880,102 3,540,803
101,821 85,200
814,563 762,700
458,694 447,709
1,201 901
2,754 3,144
108,997 111,315
967,990 1,031,688
556,473 614,299
211,961 202.849

1,721,640 1,902,639

1,985,358 1,960,658

18.957,665 15,867,165
Dee 254,500
Deo. 535,800

1,000,366 932,410
8,160,216 8,133.343
4,412,038 4,631,532
225,930 117,563
343,325 101,966
633,209 737,635
1,226,326 1,049,973
8,803,541 8,535,309
5.097,247 5,425,167
25,794 37,201
89,653 157,041
1,252,120 1,037,174
5,186,900 5,532,208
13,986 21,630
169,799 219,061
92,202 122,583
283,517 269,834
2,551,140 2,497,664

1,305,477 1,399,354



December 31, 1898.1

-Oros8 Earnings. -Net Earnmgs—
189 897

1897. 1898.
Roads. $ S
Ban Fr. <€ N Pao.a.Nov. 77.809 6,996 31,252 2,605
Jan. 1to Nov. 30 ... 809,82:* 7*6,336 304,546 271,076
July 1to Nov. 30..— 440,8)3 411,707 199,308 136.994
8av. Fla. & West.b..Oct. _ 321,469 299.922 63,107 79,867
Jan. 1to Oct. 31. ... 3,437/700 2,814,770 1,017,305 813,837
July 1to Oct. 31------ 1,426,337 1,030,066 407,677 279,925
Sllver gp.Ooala&Q.b.Oct. 22,075 12,974 12,164 4,431
Jan. 1to Oct. 31. . 232,264 161,820 139,333 84,920
July 1 to Oot. 31. .. 99,324 61,231 61.178 29,176
8outhHaven& E.b..Oot. 4,053 2,312 del.65 def.519
Southern Pacific—
Gal.Har.&Sa A.b Oot. 489,937 286,134 160,584 87,076
July 1 to Oct. 31....... 1.769,30 7 1,450,759 523,172 455,296
Louisiana West..b..Oot. 76,132 21,528 29,185 4,099
July 1to Oot. 31. ... 401,472 249,611 183,684 96,366
ftFgan'sLa.&Tex. b.Oot. 478,244 223,100 170.833 def.3,653
July 1to Oct. 31....... 2,104,633 1,483,231 828,465 239.100
N. Y. Tex.&Mb.. 34.653 33,133 20.375 20,537
July 1 to Oct. 31..... 126,030 141,597 67,166 88,591
Texas & N. Orl.b.. Oct. 123,514 79.313 39.199 23,894
July 1 to Oot. 31 660,052 433,S1? 277,978 170,193
Atlantic Prp't'sb .Oot. 1,261.656 68 5.668 441.079 143,344
July 1to Oct. 31...— 5,146,999 3,883,418 1.922,725 1,092,484
So. Pac. of Cal b ..Oct. L,383,174 916,769 576,185 412,717
July 1to Oct. 31....... 4,941,138 5.049,774 1,916.382 2,515,588
So. Pao. ot Ariz.b .Oct. 263,840 196,030 89,709 56,117
July 1to 8ept. 31..— 873,230 817,821 250,423 279,855
So. Pac. of N.M.b..Oct. 130,617 98,263 64,595 42.232
July 1 to Oct. 31....... 445,145 409,143 202,120 194.012
Pacific System.b...Oot. 3,673.926 3,355,575 1,531,579 1,536,960
July Ito Oct. 31..... 13/287,623 13,505,967 5,286,647 6,339,126
Total of all b......... Oct.. 5,556,725 4,430,934 2,345,093 1,862,637
Jan. 1to Oct. 31 47)408,044 41,140,516 17,188,407 14,743,260
July 1 to Oot. 31......7,20,098,223 18,761,303 8,033,721 7,96"\476
Taxas central.a..... Oot. 76,532 59,401 50.558 39.281
Jan. 1to Oct. 31....... 282,525 235.706 102,521 68.955
Onion Pao. Ry a-—Nov. 1,960,033 1,837,194 879.783 715.910
Jan. 1 to Nov. 30..—16,492.936 15,169,812 7.234,678 5,103,788
July 1to Nov. 30.... 8,822,357 8,432,982 4,098,511 3.124,691
Wabash.b.............. Nov. 1,212.451 1,081,231 298,455 263,891
Jan. 1'to Nov. 30..., 12,561,712 11,150,290 3,361,119 3,530,273
July 1to Nov. 30.... 6.176,729 5,757,566 1,700,849 1,933.338

a Net earnings here given are after deducting taxes,

b Netearnings here iriven are before deduoting taxes.

*Figures for Ootob r and November, 1398, are estimated,

t For Nov., 1898, taxes and rentals amounted to #142,192, against
$146,307, and from July 1 to Nov. 30, $711,32 = agamst #711,908,
after deductmg which net for Nov., i8v*8, wa* $i.29i,937. agamst
$1,227,356. From July 1 to Nov. 30. '1898. net after aeductlag taxes
and rentals is $4,256,806, against $4,401,101.

NORTHERN PACIFIC.
July 1to  July 1to
Nov ,'97. Nov 30/96. Nov.dq."97.

...... 2,323,096 2,640.433 12,77/,463 11.6 »4.'9"9
..... 1,0 1.801 933.774 5,324 551 5,079,740

Net earnings................. 1,754.292 1,706,709 7,452,3i4 0,534,269
Operating otitrges taxes,
rentals ana improvem ts 223,685 126,771 1,163,311
Net operating income. 1,530,607 1,579,938 6,286,103 5,930,325
Miscellaneous income, not

Nov.,'98.

Gross earnings ...
Operating expenses.

553.93 i

iu ludiug Und sales........ 55,225 428 92.991 41.281
Net income— = =mmmmmmmmmmemmmmeeo oo oo oo oo
Marn Ast m 1.585.832 1,680.366 6,379.09i 6,021,606
Proprietary Lines... 34,172 34,759 233,890 202 593

Total. 1,620,004 1,615,116 6.6L7.784 6,224,199

laterest Claries and Sarptu.. —Tne following roaa , u
addition to their gross and net earnings given in rn, t.c~
g dng. also report charges for interest, 3bo.. wir.n itic ‘or i,
or deficit above 0. below those charges

— Int., Rentals, uic. Hai.of Mt tarn /,
18 . '

1897 1898
« # $ « $

Onic. rf**rl.-v Qawmv.Nov. 870,000 *70.499 817,661 599,959

July 1to Viv jo ... 4,330 000 4,352.146 3.9J7.714 39 7,599
Philadelphia < Readmg—

All companies*. ..Nov. 750,000 753.662 502.120 333.512

Jnly 1 to Nov '30 ... 3,750.000 3,763.310 1,436.900 1.813,893

B*j Fran. * No. Pao.Nov. 18,908 19,004 12,344 3601

July 1to Nov. 30..— 94.540 95,02) 104,708 919/4

STREET RAILWAYS AMO TilvCdOV GOtPA.VIBH.

The following table shows the gross earnings lor the latest
perioi of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of tne
table is the same as that for the s.eam roals—that is, the
lirst two columns of figures give tbs gross earnings for the
latest wees or month, and the last two columns the earnings
for the calendar year from Jmutry | to th1 indu itag sucn
latest week or month.

STREET KULWVYS \NI> TRACTION COMPANIES.

LaJe*t Gross Warnings. Jan. 1to ljffsi r\n

Earnings. Week,or Mo  1898. 1897. 1898.
$ # * *

Aaron RtvifM A Glev. November. 7.097 6,833 89,606 94.335
Albany Railway........ November. .53.978 51 263 531611 5t .(67
wensterdarn rtt. Ry. November. 4.110 %l 49 304 45.279
Atiaata Railwa Septemb r 9.346 67 652
Baltimore Coq. Ry.*... November. 118,023 17 95 2. 171 523 2.13i 13
Bay Cities Consol ... November.  7.491 7S.73-. 7> 175
Binghamton St. Kv . November 117*1 11 bHI 146.367 137.-SH

November. 21,518 25,76 324.497 2913 5

Bri Eeport Traction.
Brockton Con. Sr. dy.
Brooklyn Elevated.
Br'’kKlyn R»p Tr. (Jo. -
Brooklyn Heights t
B'klyaQ'as A

Septemb'r 3203 3430j 1 m*in
November. 174,411 150,015 1,547.594 1. 533 «i

ab, < November. 416 501 417.81- 5.49 <.799 4.870 496
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GROSS Latest Gross Earnings. Jan.| toLatestDate.
Earnings. Weekor Mo 1898  1897. 1898. | 1897,
s $ $ 1 $

Charleston City Ry.. November. 12,874 12,959 158.469
Ola. e Mlaml Val.. November. 9,973 44
Oltiz us’ (Muu0|elud Septemb'r 5,470 5,493 52,410 46,531
City Eleo. (Rome.Ga.) November. 1.954 1,637 21,609 21,227
Cleveland Electric... October... 150 971 142,491 1,415,858 1,316.710

Jleve. Painsv. ®E. November. 8.268  7.319 97619 80,396
DMambas St. Rv. (O.) November. 56.330 49,087 625,312 554.341
Consol. Tract. (Pitts.) November. 199,000 _-T
Denver Con. Tramw.. November. 60.685 57.033 636,313 658,372
Decrolt Citi'ng St.Ry. 3clwk Dec. 24,694 22.495 1,158,893 1,068.423
Detroit Eleo. Ry. November. 35.006 3L7<>3 361.723 353,287
Duluth St. Ry..... " November 15.366 16.242 186.466 175,243
Erie Eleo. Motor........ October... 11,076 10,661 12i,s9a 117,502
Ft. Wavne & Bell*-

tslaad(Detroit) . November. 15.528 14,70) 167,78s 159.011
Harrisburg Traotiou November. 25,836 13.884 278,817 203,410
Herkimer Mohawk Il

lon ft Fkfort EI. Ry. November. 3,382  3.320 37,234 36,117
Hoaston Eleo. St. Ry. October... 17,713 14,109 161,320 154,115
interstate Consol, ol

North Attleboro November. 10,859 10,18
Cingaton City Ry. ... October... 5.148 4,41S 59,402 45,537
Lehigh Traction .. November. 7,917 8.430 88,154 9* 915
L ina Rai way Oh|o October... 3.720 2,830 35.147 30,7»9
London St. Ry.(0 November. 9.232 7,497
Lowell Law. & Septemb'r. 44.527 45.071 355426 340,107
Metropd Kansas Clty/ 3dwt Oot. 37.12«< 36.993 1,655.442 1,195,773
Metro. W. Side (Ohio.) November. 115,175 98,817 1, 121,621
Montreal Street Ry. ©~ November. 125.325 110.893 1,373.4 49 1,217,707
Musoatine St. Ry. November. 4*<4* 4619 52,005 .9)2
Nassau Eleo %B kIyn) November. 145.6 9 138.527 2,009,554 1,762,931
Newburg St. Ry........ November. 687< 5713 79,715 77,06t
New Loudon 8t Ry.. November. 31 9 3.150 52.683 50.16 S
New Orleans Traction November. 10%.41  39.042 1, 203,13J1,12)-t27
Norfolk St. Ry. October... 15.%4-) 12,832 143, 273 12403 >
North Chic. 8t. Ry... November. 236.0 r 23126'L2,6 T1,732 2,5 73,569
North 8hore Traction October... 124,046 122,284 1,277.31 1,236 301
Ojrdensbarg St. Ry... November. 1,398 1,46 184 >4 179 3
Paterson Ry ....... ...... November. 29.4 9 2S,i3'( 343,50> 3L7.365
Richmond Traction.. November. 1.0.953 9.40- 134.960 122.40i
Roxb’hOh.H.&Nor’'n November. 7.173 52f 10L704 80.154
Sohnylkill Val. Trac. November. 4582 53.7j1
Scranton * larboad™ Novem >er. 2.S3; ,547 3241
Scranton Pittstoa November. 496L 5.804 56,464
3oranton Railway _ November. 32.13=) 3123* 3454{ 3204%*
Syracuse Rap. Tr.” Rv. November. 39.031 38.76i 411.601 393.14G
Toledo Tractlon . 80,774 7i09
T»woQGO RY .o Noveinber. 100, ,2)4 89 t
Twin Cit Rap Tran. November | 7,622 168 4 1,960 917 1,810,17 (
[Talon (N. Bedforl).. November | 11D 16.23 180624 204.US
Halted Tract. Pitts, i Novem >er 127 01116.953 1,416.555
United Tract. (Pcov. November. 13 1. 060 14 *< 1,616,377 1,582.3 16
Halt. Trac. (Reading November. i3 83 i i2. '833 186,993 1798 81
Wakefielduc 8tone.. November. 3.60 3,93: 52,0 4 51.0 40
Waterbary Triction. ,Nov_mber. 24,6 <1* 22.U2 251,93 > 234 341
West Chicago St. Ry ; \WkDeo.1 . 3 «L7 74,941
Wheelmg Railway. . November. 17,UI 4436 173,029 15 1,36 (

Wdk = W" V4lia" August ... 46'<5 43.109 3251429 315604

tuoiale* Balt mare Traction and City ft Suburban for both years.

Street Railway Vet Earning*.—The following cable gives
the returns of Street railway gross and 'lecearnmgs received
this week. In reporting these aet earnings for the street rail-
ways, we adopt the same plan as that f > the steam ro*cU —
that is, we print each week all the returns received that
week, but onoe a month (oa the third or the fourth Saturd ty)
we bring together all the roads furnishing returns, and ch*
lacnst statement of tins »ciui will be found in the Chronicle
>f December 17, 189S. The next will appear in the issue of’
January 21, 1899.

----Gross Earnings.--—-- Fmeeen Net Earnings.

1898. 1897. 1898. 1897
Hoads. * $ * $
9oraatGU A Carbon N *v. 2.33") 3,517 1,314 1,269
Jaa. 1 to Nov. 30 ... 32,414 14,877
July 1 to Nov. ?0 — 16,734 13.424 7.518 7.477
Soraaton & Pit'ston.Sor. 4.961 5.804 1.882 2,151
1to Nov. 30 .— 56.464 16,814
July 1to Nov. 30 ... 28,305 30,795 9,034 11,645
Tkird Ave. KE. (N. Y.) b -
Jaly 1 to Sept. 30 572,620 678/33 221,031 318,671
Jan. 1to Sept. 30,... 1.738,339 1,935,425 749,390 84j,1.75

ANNUAL REPORTS.

dunnril —1I'ne Hollo vmg is mi (rules to si! sunn 1
reports of steam railroads, street riilways and miscenaaeoos
00 apaaies which have heea publish*] In -e th» last elitioos
Of the IVWWESTOas' |.VD STEBKT RiMI.WAY SUPPLEMBsTS.

This inlet does not mclade reports in to-dav’'s Chkoviolp..

K\[LHO V> \NI) MISCBL. do’s Railroad & Mis Go’s-(CoB.)

Volume 6 Page Volume 6 —
Akron ACble June HR 106 Houston & Texas Central
AlanamaGa, Souihern.. Ind Dee.AW t
Alabama < Vicksbur n
Amerjcan Cotton Oi ndiana A Lake Mich ...
American Soda Foun nternational Packing_____
American Tooacco ron Steamboat--— 1
American Tcy n. City Ft. Scott A Mem....... Im
Anaconda opger N ao City. Mem. A Birm . 1301
Bangor * Stoo ansas City Pitts. - Gulf.999, 100 *
Ban. v OdioRi Kansas City Suburban BeltRR.. * 105
Bi't mO.s.mr,h\ Lehigh mHudson River *N59
Buffalo x Sasquehanua Manhattan Ry ~ ......... ....999
Central o |I'giR R do B/aLls ept.30,98. 1053
Cenctr%! ﬁgrtlnl est Gran rleg7 '113 96 Maritime - Canal re%)rg t1E§$eal8 1-205

w i -

Cnlc Pack. A P %gr -uear). 1300 er nthaler Lmotype * 1000
Chlc. Burllngllton AQumcg..*s * s5t gan Penln 9 <

n erin ransfer ? 897.903 |Iwaukee AChlc Brew 1.307
Choc. Qklan *Gi 0 » obile A Birmingham.. 1.404

ucin am. & Dayt ew England ...o... 7
Clucin, N..o. v Texas Pal 0 w. Somerset Straitsville RR 1106
CIB{ I*Chi ... Brew, a Mal )7 ew Orleans A S. E .............. 9*0
CI*= Wneel H ew York S. 1l. AHartford . 940
Datr it a Macklnac 90 J. Y. Susqu, A West..............o..... 897
N gm Jol.a East 47 Norfolk a’ Southern *x >0

ang a Terre Haute,. 98 gdensbur a Lake Coamplam .91
Flo i Central A Penin u] 260 cific C Hip
Georgia RIt  ....cccoec, 60

Georgia Southern a Florida ™"
Ilam>uond ( 0., Llinﬁ
16'm s).110 J

N

............................ 1307

Plllsbur
Co., L m



A Mil. Otk IUIIJUOAI* A*t> MI*. Oo. (Ootui-
: Volume 67 - _Page.
Terre Haute A J™untiwri....... J(%IO
hW ||>>»(<>> A IVarii\ J
R PRS0 AR
mf. IMelly r’\'w Dlrectory Print-'A Bookb
Wt v I( ted ££*t<*"0OU
> 14|W éa)-é ur|r Shreveport A Pacmc 95 »
t x r.v.o.mac. i VV\\//”t mmercia
Lkt Tervr Hij * % Western’ umonTeIegraph L
Wiw*m*tu Oemrai..............
8' an
MIfukfl..... SNUBKT Railways
*
tlf\{- té:5 : I\?ﬁlf\ll Folwfnr# 07— pag*
LofC*|V'1 flo*ton Kieviited 1ly....... 1107
' fm h Twrrs North shore Traction— ~ ...... 2«0
m* U u nd...... Terre Haute (Ind.) Kioc. 1If.. ..1300

Lake Shore ic Michigan Southern lly.
1Preliminary statementfur the year ending Dec. 31, 18!>8)

This company reports as follows for the year ending Dec.
at, v vMiiber and December, 1898, being partly estimated:

1888 1897. 1896. 1895.

Oro*i Dumtair 20. 738 900 20,207.722 20.193,957 21,016,034
crj*>r»tIn*riiX'n»<«..13,030,172 13.642,401 13.726,164 14,568,219
m|o|v| 6,755,231 0,467,803 6,447,815
I|ed ChAijf * 3,009,972 3,445,403 3,419,500
UaliQce. 3,992,728 3,745, 259 3,022, 100 3,028,315

Kqu»: ..a tuek- {9—————$3-07 p-6-% <7- 57—;7) 6—J-p. c.) (6-12 V.O.
pf.ld. nd« 13,462,655 («)2,987,990 (612, 087 91 0 0)2 967,990
72 5,0 e 530,073 777,269 54,410 60,325
The mi-annual dividend of 3T, per cent, was declared

payable Jan. MI—V. 67, p. 1110.

Michigan Central RR.—Canada Southern RR.
{Preliminary statement for year ending Dec. 31, 1898.J

Thu Michigan Central reports the earnings of these cotn-
jianb'!" as follows for the year ending Dec, 81, December, 1898,
being partly estimated :

1898. 1897.

$ $
Gr>*« GLMlir+, * . 13.9*24,000 13,697,000
OptmtlldjteXan =M..10,4*25,000 10’ 250,000

1896. 1895.

$
13,821.614 13,65$1,419
10,392.351 10,183,231

Net earnlug* . 3,199,000 3.417,000 3,429,263 3,468,188
and millals. *2,420,000 2,415,000 2,394.565 2,402,201
#**Tf_tin* ....... . . 1,079.000 1,032,000 1,03-1,098 1,065,087
I”roi*onion to O, H,, , 390,000 282,000 296,474 304,715
ionto M. C... 779,000 750.000 738,221 761,272

Other It 44,0CO 45,000 39,685 40,077
Net Income.. 823,000 795,000 777,909 810,349
X»rt<kndi, 4 p. o 749,520 749,520 749,620 749,510
73,480 46,480 28,389 60,829

ib Mont annual dividend of 2 per centWas declared, pay-
able Jto, 38,

CANADA SoOTHEIIS INCOME ACCOUNT.

1898, 1897. 1896. 1895.

Projtiir4ioB of ©AM $ $ $
(@n Can. Booth.,.. 300,000 282,402 296,474 304,715
Outer Income............ 1,800 1.1:12 i,381 18,660
fatal OAt _ ......... 01,000 281,0 297,855 323,375

BVIMOKU 2bi *Ayi. (3)300 000(2)300,000 (2 »)3:17,500 (2'..,)375,000

.................. »ur.1,600 def.15,956 d«f.39,6-15 def 51,625
raiatmb. See. 31.... 4,700 8,100 19,852

A dividend of 1 per cent was declared payable Feb. 1,1898.
— V. CC, p. 1238. i186.

San Francisco & North Pacillc Railway.
<Report for the year ending June 30, 1898.J

BA*Nt*fi<. IIXFKNi-Kfl and CHAKQES.
1897*98. 1896-97. 1895-96, 1894-95.
. . 8 $ $
fréﬁ:x/ﬂT €Y. . ___ i .392,382 359.983 373,279
.............................. 888,781 367,257 ,
Mall, et prtw.3 an>l mtacej . 51,054 50,360 50,422 328%3%
Total.....cc...... . .839,962 *
NS 737,09 780,968 828,701
IraniporUlioi), .183,444 190,209 175/0 f
) e 111,145 99,779 106.584
Mahilrna&i* of care,...... 2*4,552 25,403 32,689 101%%%%
Ma&%‘near of 87,186 129,100 131,821
. 60,292 09.626 74,196
Taaew  ....... tr-r 34,806 37,500 30,623
y TatUd . 530,170 496969 658,378 541,772
?*et ©Amlog 240,125 264,929
tat- r**t boxA* .203.050 204.915
. 25,000 25,000 233’838
"« .Totzl ...... d 229,915
aioarA.«andna 81,733
e s , 10,210 2,030 53,789
(hirag tViwonsln A Minnesota Railroad.

f " r »r month* ending Dec, 31, 1898,J

red th> following official statement of aasn
n» at 19 r 3), 1898, and the income accoui
tended that date. This includes estimate
mmiter and December same as October, tl

*f Oomrt Iteing the ear f the pro
ti.« corporation paid off |1(nﬁ&i) of its ir

rent note* out of « income treasury assets
L which is cash in bank, to
it* ('nds maturing March t, 1899. in a d
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tion it reports over $130,000 c

[Von. LXVI

ash asset in treasury, which,

with its netincome for January and February, it is estimated,
will give net cash surplus of about $200,000 after its March

coupons are paid.
id new heavy steel for which t

ing and arranging to lay next year.”

independent corporation which
Receivers, bv its own choice,

lease of 1886 is suspended. It
Company, which is practical
shows:

“ This surplus will probably be applied

he company is now negotiat-
The C. W. & M. is an
uses the Wisconsin Central
for operation merely. The
ran to the Wisconsin Central
ly defunct. Income account

BARNISCOS, ETC., FOR BIX MONTHS ENDING DBC. 31, 1898.

Gross enrutngs Nov and Doc. est. on basis of Oot. Inoome
$

Operating expenses

Torininal charges and equip

Net earnings
Interest and exchange.

Adjustment of rental’'on business prior to April 1, 1897..

Interest on securities owned

Charges—

_ $569,741
5

. 20,207
101,847

$196,782

Interes en llrst mortgage bonds-------------—-

income mortgage
. 5L

Interest on debentures.
General expenses..........

Total charges.....cccoovvevvecieeencene

Surplus

Balance to eredlt Inoome account Deo. 31, 1898...

BALANCE SHEET

set*.
Road and eqmpment

.$(1,90 4,435
IrQp't8 8InoeSept.27. 93 23.292

Wis Oeu. Imp. Beads.. 2,000
Coupons anticipated. 450
Receivers W. G. Oo—
Rental suspense acct. 6,209
Rental aoot. (esttm'd) 32.292
Fund lor March, '99
coupons:
First Mort. 6 g cent.. 85,800
Inoome Mort.5 p.oent. 26,000
|.P.M. Mort. 8 p. cent. 9,600
Abbot* Hoyt, trustees. 8,254
Cash . 130,928
......................... $7,233,261

To
-V. 67 p 130S.

P. M. mortgage notes...

128,911

... $67,869
...$328,023

DEC. 31, 1888.

Liabilities.
Capital stock, common $1,010,000

Capital stock, preferod. 1.560.000
Bonded debt—
1st mort. bonds 0 p c¢. 2.800.000

In. mort. bonds 5 p. 0. 1,010,000

I, P. M. notes 240 000
Debentures.... 60,000
Accrued Interest. 81,563
Unpaid coupons... 16,987

Receiver’s imp. aoot___ 478

Reutalln suspense. .. 6,203
Tnoome aoot. (surplus) 328,023
Total.cocociiice $7,233,261

Milwaukee & Lake Winnebago RR.

(Statement of

Nov. SO. 1898.J

Below is the company'’s balance sheet as of Nov. 30, 1893,

and a statement of the earn
year ending June 30, 1893, and
30, 1898. These results were o

ings, charges, etc., for the
the five months ending Noy.
btained under the temporary

arrangement made on April 1, 1897, with the receiver of the

Wisconsin Central, by which t
L. W.
after deducting its proportion
and other expenses.
ing litigation, without prejud

he Oh Wis. & M. and Mil, &

receive the net earnings each of its own property,

of all terminal, equipment

In July, 1898, the Court held that pend-

ice to leases, the rental paid

should continue to he the net earnings.
Prior to Nov. 30, 1898, the company had sold all its Mani-
towoc bonds, and had paidoil all its floating debt, and on Nov,

carried in suspense, but which
of $77,234, This item

is substantial,

5030t held a “claim against the lessee for rental (temporarily

ultimately we shall collect),
and should be added

to the balance of income account, $35,962.”

Gross earnings...........

Operating exp., term, charges and equip, rental 1436,452

Net earnings.......cceevcvevennnns
Adjustments
Rental Manitowoc line
Miscellaneous earnings

Total iNCOMe. ..o
Charges—

Interest on llrgt mortgage bonds..
Imerest on Income bonus.
Interest on debentures
Interest on Manitowoc llue llrst mo
Interest »nd exchange
Rental O. M. A St. Paul Ry.
General expenses

Total oharges...
Surplus (carried to tnoonio account).
*Include, freight. t«S 17fl] pa-Bnnger,
miscellanedus, $2.8/4.

BALANCE SHEET

II*W\ and eqlglpment
Manltowoc ivision .

il .
Firnt nref stock on hand—

200,000

Second prof, stock on baud.. ,000
Manitowoc smklng fund . ,000
rip "BA5o5

Interest accrued... 13040

Receivers W. C. RR.
Rental suspenseaccoun t, 77234
Rental account
CttSb. 11,029

Total onset®............ v...,$0,100,608
N - ih< first %ndds%cond referre
mere?, r,, redeem tl entures (whicl

Year 5 mos. to
397-98. Nov. 30,'98
$560 226 $243, 076
179,917
$123,774 $63,159
debit $2,511 [$1,450
84,000
748
........................ $205,981 $89,600
$85,800 $35,750
26,000 19,833
4,040 6,100
rtgage 48,703 19,742
13800}
5igp f 7,659
7,350 3,533
.$201,483 $83,618
$4,497 $5,991

tloo.afli; mai I *8, 480 express $11,878;

4 Fills company's proportion or 'tog tot;

NOV. 30, 1898.

1AnhillUM—
Stock, first preferred, v......
Second N

$030,000

000,000

Common.. 1,000,000

First mortg 1,430,<D0

Manitowoc” bonus 1,000,000

SCcrip. 75,000

Income mortgage 520.000

Debentures . 217.000

Accrued Interest 75,470,

E F ons. Md

eutal In s Spense ....... 77,234
ileal estate mort&Rg otes. 7,

Receiv Imp. ac
Income accoun , surplus . 35,901
Total Ilabllltles

©took o

$6,106,
Bd Res In the treasures
are convertn e

into It). The Man
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towoc Division sinking fund carried on the books at $1,050,000, represents the

common stock of the railroad company (the ‘entire iBsUe), and also
the stock_of a_land company, boldin perhaps three hundred acres of land in
the city of Manltowoc ot th ese s ocks are eI %/the trustees of the Mani-
towoc bonds as a sinki nt; luDd, and carried at this face value on the books. The
real estate mortgage nofes given as'a I|ab|I|ty ($47,472) cover certain parcels of
land in the city of Manitowoc on which mortg a%es are not yet matured, but
still_are outstandlng to be paid off as fast as they mature, probably.—V. 67,

p.
International Paper Company.

(Statement of Nov. $8, 1898J.

The company has furnished to the New York Stock Ex-
change a detailed statement as to its property, capitalization,
etc. This statement, given on pages 1359 to 1360 of to-day’s
Chronicle, contains the company’s income account for the
period from Jan. 17 to Nov. 1, 1898, and the balance sheet as
of Nov. 23, 1898.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Eta.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple-
ments may be readily found by means of the followingindex.
This index does not include matter in to-day’s Chronicle.
Full-face figures indicate Volume 67.
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Akron Street Ry. & Illuminating.—Reorganization Plan.

—The plan of reorganization prepared by Samuel Thomas

and F. A. Seiberling, provides that a new company shall be
organized and shall create the following securities ;

Twenty -five-year 6 per cent gold bonds of f.OCO each, to be a I|en
on all the new_company's railroads, electric light plant and all

her p]roperty right* ana franchiHes; total authorized issue.......... 1,200,000
hic part consideration for the $1,000,000 of 6 per cents o 500,000
Authorized to be so'd at not less than 85 per cent of their par value
to retire the receiver's certlflcates and the $185000 Akron Street
RR, 1st Csof 1888 (if retired) and to' pay the floating debt, reorgani-
zation ex enses etc.. . 400,000

Reserved r the xte ¥ p
erty. bi y W|th the approval of the holders of at least two
thirds of the preferred stock of the said new compan

Five per cent non cumulative preferred stock In $100 shares
Common stock in $100 shares. .
Exchange —Theterms of exchange of old securmes follow

ach $1.000 first mort. bond, with all over-due coupons attached, shall be ex-

changeable for $500 in the new first mortnh}a e 6 per cent bonds; in the new

referred stock, and a further amount i %referred stock equal to the unpaid
nterest on the outstanding 1st mort. bonds aue on Jan.

Capital stock upon payment of $5 per share thereof W|II receive shares of
new common stock to the amount of 60 per cent of present par value, and pre-
ferred stock to anamount equal to the cash paymeut so made.

“ All liabilities, debts or claims against the company may
be paid, purchased, settled, compromised, or left undis
turbed as the committee in their discretion deem advisable.”
Under this provision it will be possible to leave outstanding
if deemed necessary or best the $185,000 Akron Street RR.
6s of 1888.—V. 66, p. 573.

Allegheny & Western Ry—Mortgage Filed.—This com-
pany, which is building an extension of the Buffalo Roches-
ter & Pittsburg from Punxsutawney to Butler, Pa., has
filed a mortgage for $3,500,000 to the Guaranty Trust Co. as
trustee.—V. 67, p. 72.

American Bell Telephone Co.—Bonds Sold.—The com-
pany has sold $3,000,000 of its 4 per cent 10-year debenture
bonds to Lee Higginson & Co., R. L. Day & Co. and Esta-
brook & Co. The total issue is $10,000,000, and the present
sale makes $8,000,000 outstanding. These bonds were fully
described in V. 67, p. 72—V. 67, p. 577.

Atchison Topeka & Santa Fe Ry.—Trackage Right Agree-
ment Obtained Between Mojave and Bakersfield.—An agree
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ment has been reached with the Southern Pacific by which
the Atchison will have the desired trackage rights between
Mojave, Cal., and Bakersfield, a distance of 68 miles. This
completes the connection of the Atchison with-the San Fran-
cisco & San Joaquin Valley, recently bought, and obviates the
necessity for building a new line.

Called Bonds—Baring Brothers & Co., Limited, announce
the numbers of 300 equipment truBt gold bonds (series “A”)
which have been drawn for paymenton Jan. 1.—V. 67, p. 1307.

Atlanta Consolidated Street Ry.—New Refunding Mort-
gage.—The company has filed a moitgage to the Mercantile
Trust & Deposit Co. of Baltimore, as trustee, to secure $2,500-
000 of 5 per cent bonds of $1,000 each, to be dated Jan. 2,
1899, and to mature on Jan. 1, 1939. Of the new loan $2,025-
000 will be used to retire, presumably at once, the $2,025,000
of 6 per cent bonds of 1891 and $225,000 will be reserved to
to retire a like amount of first mortgage bonds maturing July
1, 1920. The remaining $250,000 new bonds will be reserved
for improvements and new equipment.—V. 67, p. 72.

Baltimore & Ohio RR.—Coupon Payments.—The follow-
ing interest maturing Jan. 1 will be paid as indicated:

Interest. Where Paid.

B. A O. car trust bonds of July 1 1890....... 102,00000 N.Y. Merc't'le Tr.Co
RemvenTl |tts our AConneIIsvuIe certificates. 1025000 Balt. Tr. A Guar. Co
Pittsburg A Connell svule on s, du , eX-

tended at 4 p.c get deposited’ un-

der the plan; total outstan |ng 116,0"0....... 2,30000 N. Y., Speyer A Co.
Winchester A’Potomac 1st mort. O p. ¢. bonds 441750 Balt. Treas. office.
Winchester A Potomac 2d mort. 6p. c. bDnds.. 214025 B’lt.K.GarretiASnna
Winchester A Strasburg RR. divid'd on atk... 149200 Balt., Treas. office.

The receivers will also take up and redeem the principal
of the following securities, or, in accordance with the order
of Court, the principal of these securities may be extended
in the hands of the present holders, payable at the option of
the Receivers or the Court upon five days' notice by adver-
tisement in the New York “Times” and the Baltimore “Sun,”
the same bearing interest at 5 per cent per annum until the
date of such notice:

Amount. Where Paid,
B. AO. Car Trust Bonds dated July  1890. $3,400,000 N.Y. Merc'tlle Tr.Co,
Receivers’ Pittsburg A Connellavllle Cer
cates dated Jan. 1,1897... 050,000 Balt. Tr. A Guur. Co.

Receivers’ Certlflcates Called.—In addition to the receivers’
certificates already reported called for redemption (see V.
67, p. 1159) notice is given that the receivers’ loan of $680,000
issued for Bteel rails, and dated July 31,1897, will be redeemed
on the next interest day, Jan. 31, 1899. on presentation at the
office of the Mercantile Trust Co.,N. Y.—V. 67, p. 1307, 1310,

Baltimore & Ohio Southwestern RR.—Receivership.—It
is understood that the road is about to be placed in receiver’s
bands as a preliminary to reorganization under the plan
already announced.—V. 67, p. 1262,1265.

Boston Terminal.—$1,000,000 Additional Bonds.—The
Massachusetts Board of Railroad Commissioners on Thurs-
day heard the company’s petition for the right to issue
$1,000,000 additional bonds, increasing the loan outstanding
to $13,000,000. The petition was taken under advisement.—
V. 66, p. 334.

Brightwood Ry. Co. of Washington.—New Mortgages.—
This company has filed a mortgage to secure $250,000 5 per
cent 19-year bonds to the Colonial Trust Co. as trustee, and
one for $500,000 5 per cent 15-year bonds to the American
Security & Trust Co. as trustee. The new bonds are no
doubt intended for use in refunding the existing funded
debt, all of which bears 6 per cent interest.—V. 06, p. 133.

Buffalo City Gas.—Injunction Dissolved.—Justice Cohen
of the Supreme Court on Tuesday dissolved the temporary
injunction obtained last week by Oscar G. Rafferty and
others to prevent the proposed acquisition of the People’s
Gas Light & Coke Co., and the stockholders of the Buffalo
City Gas Co. on Wednesday authorized the transaction by a
large majority.—V. 67, p. 1262.

Buffalo General Electric.—Bonds Called.—Refunding.—
The company has called for redemption at 104 and interest
its entire issue of 6 per cent bonds of 1892, and will pay them
off on Feb. 1, 1899. The authorized amount of this loan is
$2,400,000, but only $1,575,000 have been issued. In addition
there is outstanding a small loan of the old Thomson-
Honston Company, one of the companies absorbed, which is
due Feb. 1, 1900, making the Buffalo company’s total funded
debt about $2,000,000, all represented by 6 per cent bonds.
These will be refunded into new forty-year 5 per cent
gold bonds, effecting a substantial decrease in the fixed
charges. More than 95 per cent of the holders of the old
6s of 1892, it is stated, have agreed to exchange their present
holdings for the new bonds. The Fidelity Trust & Guaranty
Co. of Buffalo has the matter in charge.

Cape Fear& Yadkin Valley Ry.—Atlantic Coast Line.—
Purchase at rorecltsure Sale.—At the foreclosure sale on
Thursday the Cape Fear & Yadkin Valley was bought by
the Atlantic Coast Line for $3,110,000.

The road was sold as an entirety. The bidders were Mr.
Blackford, of the Baltmore committee, acting in the inter-
est of the Seaboard Air Line; President Samuel Spencer for
the Southern Railway and General Manager Walters for
the Atlantic Coast Line. The bidding was spirited, begin-
ning at $2,100,000 and reaching $3,000,000 before any bidder
dropped out. The property, as said, went finally to the
Atlantic Coast Line for $3,110,000. The amountof the first
mortgage bonds is $3,054,000.

The result of the sale is a surprise, as the Seaboard Air
Line and Southern Railway had made open overtures for
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t: ;i l'rtv ijt on- of rhetn, it was supposed, would
ultimately !- th- owner, Clio Cap" Fear & Yadkin will
al!, - mil, - to the system of the Atlantic CoaRt Line and
jtfori! u i Hue exu-adiug from Wilmington, N. C., north-

wM>t-r.v. via F.ivett-ville and Greensboro, to a junction
't tae K .rfolk A Western at Walnut Cove, near the
Vir.. a St Line, and to Mount Airy on the outskirts of
the Blue Ridge. —V. 67, p, 1105

Central Ohio RR. Baltimore A Ohio RK.—Committee
A- rcTifi-. ; Mmoritsj Stockholders Recommend Acceptance
of Plan The committee representing the minority stock
Imiders of the Central Ohio reported on Tuesday that no bet-
ter serui* could be secured, and therefore recommended
the acceptance of the terms offered by the reorganization
managers of the Baltimore & Ohio, namely, the exchange of
<Vijtri! Ohio common and preferred stock for preferred

k of the reorganized Baltimore & Ohio dollar for dollar,
and a cash bonus of $7 50 per $50 share.—See vol. 67, p. 1306,
1307, 1319.

Chicago Burlington & (Julncy BE.—Binds Converted.—
Since July 1, 1898. 5 per cent convertible bonds of 1890-92 to
in- amount of *2,669,000 have been converted into Btick, re-
ducing the amount of these bonds outstanding from $15,363,
S"» to $12,594,660 and increasing the capital stock of the
company from $82,002,800 to $34,671,800.—V. 67, p. 1159.

Chicago Indianapolis A Louisville Ry.—iiste1.—Th*
New York Stock Exchange has listed $159,000 additiond 5
per cent refunding mortgage gold c¢ moon binds of 1947,
making total amount listed to date $1,177,000. —V. 67. p.733.

Chicago Wisconsin A Minnesota RR.— Milwaukee &
Lake Winnebago HR.—Official Statements —Coupins.—
Cndi-r the ties ling “ Annual Reports” are official statements
a- to the con Jitiou and earnings of both these companies. As
totbeCoicago Wisconsin « Minnesota road, the directors
haw set undo a special fund to pay iu full the coupons
whi h will mature next March on the first mortgage sixes,
the income Siv? and th- improvement purchase money
eight per cent notes. This cash is now “.specially deposited
for this parpwe,” and bv the end of December it was ex-
pc,r;, 1*o« surolus cash assets in the general treasury wool!
exceed $13 » 00, Tue company is inviting proposals to re lay
the entire r id with heavy 8'eel a 11 the rentals receivablein
Jao'iwv an 11 mirn-irv. r is s »>d, will leave on hand something
liter « in LLnoifr-a cash next March, after all the interest oou-
pitas are pail. As to the Winnebago Company, the road is re-
port-! in good condition, m the neighborhood of thirty to
forty thnii and dollars having been expended this summer
patting in iron bridges and rails. lu view of the exhibit
m*d<», the management deprecate st-oagly aov suggestion of
at! attempt to disturb the bonds.—Vv 67, p. 1308.

Cincinnati Gas Light A Coke.—Stock Increased.-—The
siockho! 1-rsoa D o 21 voted to increase the oioisal stock
from *8,50 >0si to $9, 00.000. Stockholders of record .Tan, 2
or- permitted to snb<criba fir the new issue at par in propor-
tion to their holdings.—V, 67, p. 11009.

(iilz ti-* Street RR. of Indianapolis.—Extractsfrun Oe-
mo0'", -Reference was made last week to the decision of
th- s ipr-me Courtof Indiana holding that the company’s
fni rill -xpir in IW . and that the contract of the
.ty with the C'ty Company is valid. Judge Howard read
the opinion, which conclude*, as follows :

w/u of thg Cﬂti/.f'iﬁ* Corapfinr. to QJcerolse it

oexrof In luiiiRiioHN will exiiiro on Jan. =

and de<mi bit the jurrc™*mctit enter© 1 Into b
1 | "vie. una_i*,_» valid, contract i
=rKo; an 1 that *ald City Tompj.ny, under sal
Cco upon  no cormiraeijoo OF th en irtli am
Y4 >« it city, upon_u |¥ ther unoemipie
n uw the Clusotiill' traiianr fir n-ip-oatar
eration «f >is lines; and time-, o1 Ulte coupon
ag Company may. upon tbo eﬁalratlon of th
id the. vnoaUog of the wireot| b%/ *aH coin
-h vy-oted “mcejlvn for the con»trucllon ax
MI* neat le reversed,”

An h il Stop <)s paper remarks that of the Judges who sa
im tb- tll- t-rras of three are just expiring, so that it i
j .- iinc'Tt tin wbdt will In ttkdii oci tHs
for a rf'hohdnir, if one is made.—V. 07, | 1308. *

Cleveland Canton A Southern Ry.—Sale.—The propert
1 il nod r foreclosure in Cleveland after five week:
*rlv,-rtiring, wii-h will tuike th- date of sale about th
middle of C-hrua-v. The upset price is $1,91)0.0 H on th
i.i i.T, line and JVtOOO on each of two branch lines. No agre®
ffi-nt Bn )«xw-n reached by the various interests. -V. 67, p. 17t

<m-v-iaud laiilMville A Eastern itlt.—Vcv Stock
ih« sto-kbedd-r* will vof<Jan. 17 upon the proposition t
V? - ff> capital stork from $1,000,00) to $1,503,000.-
> "«e PEm.

D»ll*» Electric.— &veftmership Procrrdings Withdrawn -
A p-- .. >inpitch say, that the receivership proceedings havi
iTf .'o't'1/'l1th-interests of the Fort Wayne cotapw

*- McDonald having passed into the control of th
tmn-i biectnc Security Co, of Boston,—V, 67, p. 370.

BallM TerttilMI Ry, A Union Bepot-Dalla* For
. r,h ,* ffalU Rv.—.Vumr Changed—New Ronds—Th
sjockbo.der, of the DUW Terminal Railway A Uaiou Dapo
-m * Mjaaroad msetiog on D;c <7 v Red to change th-
( w-.-r nitne to tbs Dallas Fort Worth & Gulf Railwa
Co sod to issue $1,000,000 5 per cent bon is to retire at one
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the present loan of $80,000 and to provide for the immediate
construction of the extension from Dallas to Fort Worth, 83
miles. The company owns about 8 miles of terminal road in
Dallas and suburns and a considerable amount of real estate
iu Dallas suitable for terminal purposes. W. C. Connor is
President.—V. 67, p. 955.

Delaware RR.—Consolidation, — The stockholders will
vote Jan. 13 on a proposition to absorb by consolidation the
Queen Aune & Kent RR. (*35 miles; stock in 1897 $414,885;
bonds, none); the Delaware & Cneaapsake Rv. (54 mites:
stock in 1897, $600,000; bonds, $400,00 1 of 4s, due 1912). and
the Cambridge & Seaford RR. (27 miles; stock in 1897, $500,-
000; bonds, none), All of the roads are controlled by the
Pennsvivaoia RR. and are operated as part of the Philadel-
phia Wilmingtou & Baltimore. The mileage of the Dela-
ware RR. will be increased by the consolidation from 117
miles to 224 miles. —V. 64, p. 1,000.

Dubuque Water Co.— .Vew Mortgage.— 'he comp lay's new

mortgage for $800."00 is made to the Northsrn Trust Go. of
Chicago and to Arthur Husrtly. Secretary of ths Water
Company, as trustee. The Dubuque “ Telegraph” says :
_ It launderstood that *225,000 has foeBti or soon will be raised on bonds, and
ibat more will bo ral*ed as the money Is needed to make lin jrovernents. . What
the company nas done or inteudi to do does not, of course, tiffset the right of
the city to buy the plant.

Bonds Off red.—N. W. Harris & Co are offeruig $225,000
of the new loau, which thsy describe as follows ;

First mortgage 5 per cen%ol,d bonds, dated Dao. I, t3i>3 due Dee. t, 10IS, re-
deemable at par Dec. I, 10: iflfteen y_earsé}, or at 5 per cent premium on_anv In-
erest dare. Interest payable Juno ’i and Dec. I, in Hhica?o. Denomination,
t «<9>* Bonds may be registered. The Dubnqua Water C>., a_corporation
operating under a favorable 50-year franchise, has for twen y-eior \i years fur-

nished the water su ef the Cligfggof Dnbngue, and at présent Befves a pop-

|
ulation of over -15, .l\(/. 07, p.

Great Northern Ry.—LisfeL—Ttis New York Sfcosk Ex-
change has authorized the lisdug of $35 000,000 alditional
preferred capital stock, on and after January 3, 1899, upon
r&csipt of atlvics that it has been issued iu exchange for
shares of the capital stock of ths St. Paul Miansapolis &
Manitoba Rr. Co., miking total amrant so listed $75,00.),000.
—V. 67, p. 1263.

International Paper Co.—Listed -Tue Nsw York Stock
Exchange has placed on the regular list the sscuritiss of this
company, which have till u>w hssa dsalfcii only in ths un-
listed department, viz.; 83.403.000 first cousol. ourt. 6 per
cent gold coupon bonds, $30,539,700 preferred stosk and $16,-
040,400 common stock. Tua Co n.nittea ou Stock List is also
empowered to add to the list additional amounts of the bonds
to an aggregate amount not exceeding $190,000, as advice
shall be received that the si ne have bsen issued in exchange
for existing bonds The company’s official statement to the
New York Stock Exchange is given in fall oa page 1359 of this
issue of the Chbonicli:..—V. 67, p. 1399.

Kings County Electric Light A Power.— Dividend on
Brooklyn Edison.— As stated last week the Central Trust Co.
upon presentation of its certificates of deposit representing
Brooklyn Elison stock, ii issuing its interim certifisates call-
ing for the o per cent 99 vears p archass money goii b mis of
the Kings Cunity Electric Light A Power Co (interest-
bearing scrip to be issued for amounts of less than $L,000).
The interim eertifleabes are necessary in view of the de-
lay required in the delivery of the engraved bonds. With
the interim certificates is paid to the Edison stockholders of
record Sept. 30 last a dividend of | per cent out of the
moneys received by the stockholders’ committee from the
Brooklyn Eiison Co for that purpose “ The exact amount
of the final dividend cannot be knowa until all tns outstand-
ing claims against the Edison Company as of June 3), 1893,
shall have bean liqu; latad. As soon as such claims shall
have been settled, a further and final dividend will bs made.”
—V. 37, p. 1303.

Kings County Elevated RR.—Reorganization Plan.—
The Reorganization Committee, we learn, is actively en-
gaged with the details of a plan of reorganization. This
plan, it is understood, will be prepared with a view to the
ultimate merger of the property with the Brooklyn Union
Elevated, and.’ for the acquisition at foreclosure sale of the
Brooklyn & Brighton Bsach Road. The “Brooklyn Eagle”
says that, the Kings County and Fulton Elevated firsts'will
be exchiuged for new first 4s. with a bonus in capital stock,
amount not determined.—V. 67, p. 9)3, 956.

Knickerbocker Ice Co. of Chicago.—Listed.—The New
York Stock Exchange has listed the company’s $3,000,000
first mortgage 5 per cent gold bonds of 1923 and its $3,000,000
preferred and $4,000,000 common stock.—V. 67, p. 1181.

Like Erie & IVestera RR.—New President Yet to be
Elected. -The announcemant made last wsek that Vice-
President and General Manager Bradbury had been elected
President of the company, to succeed Calvin 8. Brice, de-
caasrd, was incorrect. The election has not yet taken place.
67, p. 1309.

Macon (Ga.) Gas Light, and Water Ci.-Riirganvzation.
-The stockholders will meet Jan. 30 “ tor the pnrpoie of act-
ing upon the amendment to the charter of said company,
granted by the Superior Court of Bibb County, Nov. 35,
1898, and to take further action as may be necessary to
carry into effect the reorganization plan of* June 19, 1896, as
amended.” A E Boardman i» President and J. B. Hall,
Secretary.—V. 67, p, 274.
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Maricopa & Phoenix & Salt River Valley RR.—Consoli
dation—Exchange of Bonds.—The Maricopa & Phoenix RR.
Co. having consolidated its road, rolling stock, real estate
and franchises with the Phoenix Tempe & Mesa RR., acon-
tinuation of said Maricopa & Phoenix RR., and reorganized
as the Maricopa & Phoenix & Salt River Valley RR. Co.,
the holders of the 6 per cent bonds of said Maricopa & Phoe
nix Railroad are requested by advertisement (see advertis-
ing pages to-day’s Chronicle) to surrender to the company
at its office in San Francisco, or to the Farmers’ Doan &
Trust Co., Trustee, at its office in New York City, said 6 per
cent bonds, and receive in lien thereof 5per cent bonds of the
Marieopa & Phoenix & Salt River Valley RR. at the rate of
six 5 per cent bonds, new issue, for five 6 per cent bonds of
the Maricopa & Phoenix RR.

Metropolitan West Side Elevated RR. of Chicago.—Fore-
closure Sale.—The foreclosure sale is advertised for Jan. 4,
the upset price to be $6,000,000.—Vol. 67, p. 1207.

Mexican International RR.—Opening of Monterey E x-
tension.—The seventy-two mile extension from Reata to
MoDterey was formally put in operation this week. The
event attracted much attention in Mexico, the ceremonies
being attended by President Diaz and many prominent Gov-
ernment officials. The smelting plants located at Monterey
are the most important in the country, and the new road
will give direct connection to these works for the large ore
production on the line of the Mexican International. The
company'’s first consolidated mortgage 4 per cent bonds will
be issued on this extension at the rate of $10,000 a mile.—V.
66, p. 705, 711.

Midland Terminal Ry.—Listed.—The New York Stock
Exchange has listed the company’s $800,000 first mortgage 5
per cent sinking fund gold bonds of 1925.—V. 68, p. 510.

National Electric Car-Lighting i'‘o.—Increase of Stock.—
The stockholders will vote at the offico, 30 Broad Street, on
Jan 5, on a proposition to issue $500,000 preferred stock. The
present capital is $2,000,000, all common, and all in shares of
$50each. Hutchinson Southgate is Secretary of the com pany.

New York Lackawanna* Wes ern Ry.—Terminal Bonds
Offered—Terms of Guaranty.—Redmond, Kerr & Co. offer to
investors, at 108 and interest, $4,000,000 of terminal and im
provement mortgage 4 per cent bonds, principal and interest
guaranteed by indorsement on each bond by the .Delaware
Lackawanna & Western RR., as follows:

The Delaware Lackawanna & Western RR. Co., lessee of the property cov-
ered by the mortgage glven to secure the povraent of the within bond. haviDi
requested the New York Lackawanna & Western Rallwav Company to mak
sald mortgage and to issue this bond, doth here_bg, . {
tee Its payment, both principal and interest, ami_agree that the mortgage given
to secure’its Fayment shall have a prioritv of lien upon the mortgaged prop-
erty over itsliens and claims thereon as such lessee.

The total issue is $5,000,000. and the bonds are secured by
a mortgage upon terminals in Buffalo which are estimated
as worth §8,000,000. and upon the main line from Bingham-
ton to Buffalo. These bonds were issued to the Delaware
Lackawanna & Western some time ago to reimburse it for
advances made for construction and additions and improve-
ments to the terminal property at Buffalo. See advertise-
ment on another page.—V. 67, p 13)9.

New York Philadelphia & Norfolk RR.—Meeting Jan.
2If to Authorize New Securities.—A special meeting of stock
holders will be held on Jan. 24, “ for the purpose of taking
such steps as may be necessary in the reorganization of the
company, including the approval of the issuance of first
mortgage bonds to the extent of $3.0°0,0°0, and of income
bonds to the extent of $1,000,000, and of securing the same
by mortgages of the company’s franchises and property.
Th~ stockholders will also be asked to pass npon the ques-
tion of reducing the par value of the stock from 8100 per
share to $50 per share. Other measures necessary in the re-
organization may also be presented.”—V. 67, p. 275.

for value received, guaran-

Nicaragua Canal-Maritime Canal—Commissioners' Pre-
liminary Report.—A preliminary report of the Nicaragua
Canal Commission says in part:

“The Commission visited Nicaragua, personally examined the entire
canal region from ocean to ocean, and employed some seventy engin-
eers. with their laborer* and helpers, for ten months, in making care-
ful surveys and examinations or the canal region. *

“The Commission believes that the construction of a canal
Nicaragua is entirely feasible. The estimates for two of the best
known characteristic routes _iiave been nearly completed. These
routes are known as the Maritime Canal Company’s route and the
Lull route. Their estimated cost is approximately *124,000,000 and
$123,000,000, respectively The assumed dimensions are consider-
ab:}/ greater than hv rbefore proposed, both in length of locks and in
width, depth and radius of curvature of canal. These increased di-
mensions have been mad - necessary by the demands of modern com-
merce, size and draught of modern ships, etc. This has necessarily
nude hcorresponding increase iu the estimated cost, and is in no wa

Inconsistent with the estimates made from former surveys whic
contemplated a much smaller and cheaper canal.

“ A canal of smaller dimensions, just sufficient for present needs, is
being estimated for. such acanal would cost considerable less than
the estimate for a canal suitable for modern necessities, which
ferred to above. i o

*»|t is the opinion of this commission that, of the two routes here-
with estimated for, the one called the Lull route is the more desirable.

“ T E. Walker, Hear Admiral, United States Navy, President of
Commission.

“ Lewis M. Haupt, Civil Engineer, Member.

“ 1 Honour with the other members of the Commission in respect to
the progress of the *ork and the feasibility of the canal, but | think,
in view of the Increased size of the canal estimated for, and the diffi-
culties incident to work in tropical countries, that the estimate is
lower than it should be by about 20 per cent.

“ Petek C. Hains, Colonel Corps of Engineers, Member.”

across
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Senator Morgan, itis said, believes all the estimates are too
high and that $100,000,000 will cover the entire cost.—V. 87,
p. 1208.

North Dakota Rate Case.—Decision in favor of Rail-
roads.—United States Judges Amidon and Thayer at Fargo,
N. D., on Dac. 23, decided the railroad rate case in favor of
the railroads. The Railroad Commissioners of North Dakota
had attempted to enforce a maximum schedule of rates
which the railroads claimed would not allow them a reason-
able profit on the business done. Action was brought in
the United States Court to restrain the Commissioners from
enforcing their schedule, with the present favorable result.
The opinion was rendered by Judge Amidon and conforms
to the decision of Judge Harlan in the Nebraska case, that
the railroads are entitled to such compensation for business
transported as will yield them a fair return on the capital
invested.

Northern Pacific Ry.—Land Grant in Washington.—A
press despatch from Spokane on Dee. 24 stated that the
Legislature of the State of Washington would memorialize
Congress to declare forfeited the company’slaud grant be-
cause of its transfer iu the reorganization from the old to
the new company. The officials explain this as follows:

. The Fusion Legislature of the State of Washington two years ago was hos-
tile to railroad and corporate property interests.” Representatives of certain
claimants on the old company were “prolific in harassing attacks to compel
recolgmt%orhb}/ tl]e_ new owners, wh%se purchase was from the  United States
Cour’, of their cliims against the bankrupt company One of these attacks
was in the shape of aéomt resolution t >apf)0|_nt ajoint committee to investi-
ate the sale of the land grant. This resolution Aa sed_the House.but. was
efeated in the Senate, and “went e board.” otwithstanding this fact.
the Fusion Speaker appointed the House members of the przl)_\posedjomt com -
mittee, and a portion of this unauthorized committee, the erpubllcan_ mem -
bers never having recognized the appoiatment, has now filed a report with the
Secretary of State recommending the Legislature to memorialize Congress te
for e land grant. In the meantime “the Fusion Legislature has gone out

feit
of office. | N i .
The guestion is one which was thorougshly, considered by the attorneys
Since been passed upon by the

when t egroperte/was purchased, and _h: 1C¢ sse
Attorney-General of the United States in an official legal opinion to the Secre-
tary of the Interior, pursuant to which the Governmeént recognized folly the
legality of the transfer. The guestion was raised b¥ a protest to the Depart-
ment By the same interests which inspired this attempt in the Washington
Legislature and at the same time, and was disposed of by the United States At-
torney-General as follows: )

“The right of the old company to the lands granted, which was perfected b}/
the completion of its lines, passed to the purchaser under foreclosure of all
its property and rights. These lands were already fully earned. Thev were
subject to ho conditions subsequent. MyorﬁJmlon_ls that you are not justified
in refusing to issue patents to the Northern Pacific Railway Company “for the
reasons stated in the communications submitted to me, but that you should
act upon applications for patents by the new compan)h Lépon exactly the same
considerations which would govern Kou in case there ‘had been no foreclosure
and the applications were made by the old company.”—V. 67, p. 1204.

Northwestern Elevated RR. of Chicago.—Temporiry
Loan.—The temporary loan of $4,500,008 has at length been
definitely arranged, and the wore of construction will there-
fore be pushed to early completion. It is hoped to have
trains running before the end of the new year. The sub-
scribers to the loan, it is learned, include the syndicate
headed by Blair & Co. of New York. $2,500.0 >0; stockholders,
$1,500,000; Illinois Trust & Savings Bank, $500,000.

The present loan is represented by notes of the company,
payable in eighteen months from date, or earlier, at the op-
tion of the company, and hearing 5 per cent interest. They
are secured by a deposit with the Illinois Trust & Savings
Bank, trustee, of $5,000,000 first mortgage 5 per cent gold
bonds, $5,000,000 preferred stock and $5,000,00) common
stock. At a meeting of the stockholders and directors, held
Dec 8, aresolution was adopted limiting the aggregate of
the several issues to the amounts here pledged, so that the
loan has the security of the company’s entire capitalization,
both stock and bonds. The amount paid in on the stock
of the construction company and already expended upon the
property aggregates $4,166,000, making the total cash raised,
including the present loan, over 844 million dollars

The directorate of the Elevated Co., as now constituted, is:

C. L_ed¥]ard Blair of New York. Edward L. Brewster of Chicago, Clarence
BUCKIW am of Chlca%),Br an Lathrop_of Chicago, D. H Louderback of Chi-
cago, W. W. Miller of New York, John'C. Welling of Chicago.—V. 67, p. 1204.

Peoria Decatur & Evansville Ry.—New Plan of Scudder
Committee.—Owing to tbe unsatisfactory response to their
original reorganization plan, the Scudder committee (second
mortgage bondholders’ committee) has prepared an amended
plan and the Colonial Trust Co. has organized a syndicate to
finance the new arrangements. The amended plan provides
for the paying off of one or both of the two issues of fir-fc mort-
gage bonds, as may be decided best. The plan also provides
that the second mortgage bondholders can receive back any
assessments already paid and are entitled to sell their bonds
at 15 for cash to the syndicate or to receive for them 50 per
cent in new common stock. In the latter case they are to
have the right to subscribe to all the new securities on the
same terms as the syndicate. These and other provisions are
stated in the official circular as follows:

I. Depositors of stock, upon the amended plan being declared op-
erative, will, on presenting their certificates at the depositary, Mew
York Security & Trust Co., receive back their took and payment of all
subscriptions or assessments that have been made.

L Depositors of first mortgage bonds, upon the amended plan
being declared operative, will receive back thei'- bonds npon the sur-
render of the certificates issued therefor, and up >n payment of the
moneys advanced by the committee or deuositary thereon. | :

111."Depositors of second mortgage bonds, who have paid the first
instalment of the subscription called for by the plan ofjttay 26, 1897,
—Viz.. $40 per bond:.

(a) May atonce and until Feb. 1,1399, sell their certificates to the
Trust Company at 15 per cent, or $1.50 for each second mortgage bond
represented thereby, and upon the amen led plan being declared op-
erative may receive back the $40 per bond paid thereon upon surren-
dering the receipt therefor; or,

(6) May at once and until Feb. 1, 1899, have their certificate
stamped “ Assented,” and thereby become entitled, upon the amended
plan being declared operative, (1) to receive 50 per cent of their hold-
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thTT a re« common *t*Kk whftD iMUNd; (2) to receive back the
fa* rf ' «if%a of Uto noeipt tlwrofon and (3) to
t? ravi« t&* Trait Company a certain imoant-of now preferred and
«@rerttxora «txxk, m pmrbitsi in the amended plan.
i if a **oond mortgage toads fttoll assent to
t\ not *itiulrawttig their securities, but shall not
lao rhr!f crfUScaii'’* stamped *Audited," and shall not sell t-helr
t+a c;c»?r» to she Trust Company, they shall bo entitled, upon the
am.et.ded pUu beisK declared operaitre, to receive from the Trust
c*>:-,'«5jr 14 prt <v-ut of the par value of tho principal of aucti eertift
«iii ' v#th that it $140 for each second morttfu~e bond represlenteg
epos
par upon surrender to tho depositary of the receipt therefor.
V. “VLrr depositor* of second mortnape bonds proceed under to), @
Oi $ei, they i>0 fre™* from any pecuniary obligation to the com
elttM.

Tn* syndicate agrees to bny the property of the Peoria
dirl,ti>n"clear of all mortgage and incumbrance and may
*I*0 bny the property of the Evansville division if it so
cbo see’ It may issue as many bonds and as much pre-
f. rred stock as ft may see fit, subject to the following con-
dtt'.-ns; If it acquires only the Peoria division, the inter-
est cbarges on the property shall not exceed $70,000 per year,
*nd dividends on the preferred stock and interest charges
shalt no! exceed $180,000 per year. If the Evansville divi-
sion i* also acquired interest chargee on the entire property
sh *11 not ?\ -eel $140,000 and interest and dividends on the
nref-rred stock shall not exceed $190,000. The syndicate
farther agrees to furnish $500,000 to be expended on the
property daring the next five years in addition to amotmts
derived from the earnings of the property.

The amount of new common stock is fixed at §3,000,000.
The<amounts of bonds and preferred stock and the rate of
interest have not yet been decided. February 1is the time
limit set for coming into the plan. The reorganization com-
mittt'e is composed of M. L. Scudder, C. S. Fairchild. Jenkins
Van Schaick, R. S. Grant and Wm, H.Payne.—V. 67, p. 1002.

Philadelphia Newtown It New York RR.—Philadelphia
k Krautford Tu Scale Interest to 3 PerCent.—The Read-
ing Company has arranged to pay interest on the bonds of
the Philadelphia Newtown & New York RR. at the rate of 8
per cent p«r annum and to discharge the three overdue con-
pom at the same rate, The loan is for $1,408,000, of which
the Reading owns $849,100 and the public $558,900. An
arrangement is in progress looking to the aijustment of the
defaulted bonds of the Philadelphia & Frankford RR.

Fittsbnrg Gas Consolidation—Chartierg Yalley Gas.—
Control Purchased.—In connection with the purchase of con-
trol of the Philadelphia Gaa Co. at $40 a share, it seems repre-
sentatives of the same syndicate signed a contract to pur-
chase a control of the Chartiers Valley Gas Co. (which is
underlease to the Philadelphia Co.) at the rate of $30 a share
cash. The authorized capital stock of the Chartiers Com
P*ny is $4,000,000.—V. 67, p. 1809.

South Bound Ry.—Florida Central & Peninsular RR.—
Bon is.—In onr issue of Sept. 24, 1898, we mentioned the sale
by ihe Construction Company of $1,550,000 bonds of the
south Bonnd Ry. Incidentally, the loan was spoken of as
guaranteed. This was a mistake in the exact sense in which
w- purpose always to nos the term “ guaranteed.” As stated
in the table in onr Lnvestobs' Supplement the bonds possess
w.'.st sometimes called a “ rental guaranty;" that is, the
term* of the lease of the road call for the payment of a rental
equal to the interest on the loan. There is no other guar-
anty.—V. 67, p. 1260,

Southern Pacific RR. of California.—Ltsfed.—The New
V rk Stock Exchange has listed $813,000 additional first con-
solidated mortgage guaranteed 5 per cent gold bonds of 1937,
rnvking total amount of unstamped bonds listed to date *7,-
BLO0 7 p e

Stuttgart k Arkansas RGer.—Sale Postponed.—The fore-
cloiore sale, it is stated, has been postponed to Jan. 20, 1899.
—V. 66, p. 1190,

St. Loot* k Northern Short Line Company—St. Louis
IVoria * Northern Rail way.—Organized.—The certificate
ol organisation, dated Oct, 1. 1898. was filed Dec. 30,
at the office of the Secretory of State of Illinois, incorporat-
ing the “St. Loom & Northern Short Line” Co. This is the
company which it is intended shall carry out the project al-
rrady announced for a new through line between Chicago
® i 1 Laois, with n s, etc. The plan will be found
outlined in \, 67. p. , and 957, under the heading St.
Lrmts Peoria tk Northern Ry. The St. Louis & Northern

ft'.r: Line Company is empowered by its certificate of organ-
isation to construct and acquire railroad lines as follows:

‘{Vg‘\'ﬂ" from a point Untween Peoria and Pcltin, near
. , LvS&Silln''r$rich at or "«»r Oeneseo, to tho Mls-
--o'nnl?rtj,,,v w t®,aoqgelre b I%ase_or Ipurchase a
T, \ to * pointdt or near Peoria: also to 0on-
Elr | apreff pareb*»e a branch from anewnt on
al HP”bngf rid to a pi r near Chloago, and also to
y Of N rrhaoea branch or (out-off from a

ilway _an

) d
ueted and acquired betwe  *3|d terminal PoiNt*.

StaaHlau* k San Joaquin Water Co.

mortgage trustee. and were pnrehaaed by Attorney BQ
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of Gunnison & Booth of San Francisco for $27,300. The
property, which is said to have cost nearly §400,000. includes
the dams in the Stanislaus River above Knight's Ferry and
distributing ditches in the northern part of Stanislaus
County and the eastern and southern portion of San
Joaquin Connty. There was due, it is said, on the mortgage
foreclosed, for principal $60,000 and for interest about
$50,000. 0

Summit Branch RR.—Summit Branch Coal Co.—Offer tg
Purchase Securities.—The reorganization committee bavine
been unable, under the plan of reorganization, to secure tk
needed capital, and being unwilling to formulate a new plan
recommends the sale of the securities to the Pennsylvania
RR. Co. on the following terms:

To pay one third of the face value of the old Summit
Branch RR. bonds, i, e., $333 33 for each $1,000 bond, and to
buy the stock in the new Summit Branch Coal Co. held by
individuals at $9 per share, being the amount contributed
by the stockholders under the plan of reorganization. This
offer is open until Jan. 10, 1899,—V. 67, p. 179.

Syracuse & East Side RR.—Sold.—At the foreclosure sale
on Dec, 29 the property was purchased for the bondholders
by William B. Broomall. of Chester, Pa , for $30,000.—V. 66,
p. 473.

Third Avenue RR. of New York City.—Quarterly.—
Earnings for the quarter ending Sept, 30 have been reported :

3 mos, end. Gross Net Other Interest, Balance,
Sept.30— earnings. earnings. income. taxes, elf. surplus,
1898.. $S72,620 $221,034  $22,187 $92,394  $150,827
1897.. 678,933 318.671 20,119 91,821 246,969

Loans and bills payable, §9,988,822, against $9,693,348 on
June 30.—V. 67, p, 1809.

Union Traction Co. of New Jersey.—Safe Jan. 27.—The
foreclosure sale is advertised for Jan, 27. There is no
upset price. Over seven-eighths of the outstanding bonds
are on deposit with, and have assented to the plan of, the
McCormick Committee, which committee will accordingly
bny in the road at foreclosure sale. The plan of reorganiza-
tion, now operative, was published in the Chronicle of July
16, page 127. Pursuant to its terms the reorganized com-
pany will issue $650,000 stock and $500,0(0 first mortgage 5
per cent gold bonds, coupons for first year to be cut from all
bonds issued in exchange for old securities.—V. 67, p. 1056.

United Breweries Co. of Chicago.—Bonds Offered—Prop-
erty—Earnings.—The organization of this company in its
earliest stages was traced in the Chronicle several months
ago. A circular offering a portion of the total issue of
$3,413,000 6 per cent first mortgage sinking fund gold bonds,
dated Aug. 1,1898, and due Aug. 1,1928, gives the following:

Organteatioru—T.hia company, organized under the laws of New Jersey, ac-
quired on Aug. XI, 180$. the following thirteen breweries, twelve of which ore
located in Chicago, and one at Blue Island, Cook County, 111.:

Blue Island Brewing Co., Northwestern Brewing Co.,

Chicago Brewing Co., Phaaoix Brewing Co.,

Citizens’ Brewing Co., William Ruebl Brewing Co..

Carl Corner Brewing & Malting Co,, Sieben Brewery,

Fecker Brewing Co., South Chicago Brewlug Co..

Heim & Gabler Brewing Co., Star Brewery of Chicago.

Monarch Brewing Co.,

Output and Earning.—The total annual output of these thirteen breweries
was for the years ending Dec. 3L, 1898 and 1897, 478,774 aud 4*8,850 barrels re-
spectively, and for the year ending Sept. 30, 1898, 47¢,3J4 barrels. The net
earnings for L80C were f483,907; for 1807 were $403,115; average net earnings
for two years, about $*40,000. or more than twice tho amount necessary to
meet the'interest on the bond issue of $3,413,000. It is expected that net earn-
ings will be increased in the future by economies Incident to consolidation.

m e**The assets of the comoany on August Il, 1898, amounted to $4,712,-
029 as follows: Ground and buildings, exclusive of brewery buildings, $1,011,-
905; brewery buildings and fixed plants, $3.150,13*; cash on hand, book debts,
stock of beer, barley, malt, hops and otner brewing material, outstanding ac-
counts and bills receivable, and all other assets. $1,543, 85 41.

Caj)<tal,gat<on.--Tho capitalization is as follows: Stock. $6,403,000; bonds,
$8,413,000. Principal and interest payable in gold coin of the present standard
of weight and Oneness, Bonds, $1,000 each. Coupons payable E,!& A. 1st, in New
York. Trustees: Otto T. Bammrd and Gordon MacDonald, President and Sec-
retary, respectively, of ihe Continental Trust Company of New York, which
company certifies"the bonds. Bankers: Messrs. Kessler & Comoany.

Tho mortgage provides Tor a sinking fund of $ 5,000 per annum, beginning
Aug. i.iocoo, and annually thereafter. The sinking fund to be held by the
Continental Trust Co., and applied to the purchase of bonds, provided the
same can bo purchased at not more than 105 and interest. After the year 1008,
and not before, hoods sufficient for the regu_irements of the sinking fund may
be redeemed by lot at not less than 105 and interest,

Of «ho-above totiil icauoof $3,4X8,000 or bonds, $488,500 are in the hands of tho
trustee ami underwritten and guaranteed by bankers, to retire an equal amount
of prior lions as theg from time to time mature The Urge majority of the
capital -dock is hold by the former owners, whose interest thereby continues
In the business and its management, and who are also under contract not to
engage In the brewery business in the State of Illinois Indiana aud Wisconsin,
Dxop.pt through em[ly_loyment with the company. Presidentis |. Baumgartl?
\I\;:ec-)sresiéizeg)nt and Treasurer, Doilia A. lluehl: secretary, C. Hermann Plautz.
—V. 07, p. -

Wabash RR.— Debenture Interest Passed.—The directors
on Thursday decided to pass again the interest on the
$ 1590,000 debentures (Series A). These debentures paid 6
per cent yearly in 1890, 1891 and 1892, none in 1891 aud 1895,
and | per cent in 1898.—V. 67, p, 579.

Washington County RR.—Completed.—This road has been
completed and is in operation from Washington Junction, on
the Bar Harbor branch of the Maine Central, northeasterly
to Calais, Me., a distance of 102 miles, with a branch from

Eastgort Junction to Eastport, Me., a distance of 16 miles.—
V. 66, p. 11

—Messrs, Blodget, Merritt & Co,, Boston and New York,
offer an attractive list of bonds for January investment. See
advertisement.

—The stockholders of the Mechanics’ & Traders' Bank
will bold their annual meeting for the election of directors
on January 10. Tbe deposits of this bank have increased
under the new management since Oct. 20 from $1,209,000 to
over $2,000,000.



December 31, 1898.J

jgkpiwls and

INTERNATIONAL PAPER COMPANY.

APPLICATION TO LIST SECURITIES ON NEW YORK
STOCK EXCHANGE.

New Y ork, November 23, 1898.

The International Paper Company respectfully makes ap-
plication to have admitted to the regular list §10,000,000 of
the First Consolidated Mortgage Six Per Cent Gold Bonds,
and 205,307 shares of the Preferred Stock, at the par value
of $100 each, amounting to $20,530,700, and 160,404 shares of
the Common Stock, at the par value of $100 each, amount-
ing to $16,040,400 of this company, heretofore duly author-
ized by the Board of Directors of this corporation.

Authorized capital stock, $23,000,000 cumulative six per
cent Preferred stock, $20,000,000 Common stock.

Outstanding, $20,530,700 Preferred stock, $16,040,400 Com-
mon stock.

All of the above-mentioned bonds are secured by the first
consolidated mortgage of this corporation to the United
States Trust Company of New York, as Trustee, dated Feb-
ruary 1, 1898. Of the said $10,000,000 of bonds authorized
by the said mortgage, $8,408,000 of bonds have been issued
and are now in the hands of the public, as follows, to wit:

Coupon bonds for $1,000 each, Nos. 1 to 7,985 inclusive,
Nos. 8,011 to 8,185 inclusive, Nos. 8,700 to 8,947 inclusive,
$8.408,000, which the International Paper Company now
asks to have listed.

The said International Paper Company further requests
that the committee be empowered to add to the list from
time to time additional amounts of said bonds, to an amount
not exceeding $100,000, as the same shall be issued in ex-
change for outstanding existing bonds.

The total authorized issue under said mortgage is §10,000,-
000 of bonds, consisting of coupon bonds of the par value of
$1,000 each, numbered consecutively from 1 upwards, all of
which coupon bonds are dated February 1, 1898, and will
mature upon the first day of February, in the year 1918, and
bear interest at the rate of 6 per cent per annum, payable
February 1and August 1in each, both principal and inter-
est being payable at the office or agency of the Paper Com-
pany in the city of New York, in gold coin of the United
States of the standard of weight and fineness as it existed
February 1, 1898.

The said bonds are in part secured by a sinking fund, pro-
vided for in the trust deed or mortgage, to the amount of
$150,000, to be paid to the trustee February 1, 1905, and a
like amount in each and every year thereafter, out of the
surplus net earnings of the coporation for the preceding
year, and the said bonds are redeemable by the operation of
the said sinking fund to the extent of said sinking fund,
upon the first day of February or the first day of August in
any year after 1907 at 105 per cent and accrued interest, at
the option of the corporation.

Provision is made for the registration of the principal of
the said bonds, all transfers of registerad bonds to be made
on the books of the corporation at its office or agency in the
city of New York, and noted on the bonds.

The said bonds are convertible into the Preferred capital
stock of the company in accordance with Section 3 of the
certificate of incorporation of the said Paper Company, viz.:

“The amount of the capital stook of said corporation shall be $45,"
OOO'KIQ, divided Into 450,000 shares of the par value of $100 each
of which 250,000 shares, amounting to $25,000,000, shall be preferred

0.
k, and 200,000 shares, amounting to $20,000,000 shall be common

stock; but the power Is expressly reserved and declared lawfully to
Increase said preferred stock by”the addition thereto of 100.000
shares of preferred stook of the par value of $100 each, If, and when
and to the extent that, the same shall be required for the conversion o
all or any of the mortgage bonds to be issued by the corporation for
the aggregate principal sum of $10,000,000, ‘as permitted by the
mortgage Securing said bonds."

Of the aggregate authorized amount of $10,000,000, bonds
to the aggregate amount of $8,185,000 have been executed
by the corporation, certified by the trustee, and returned to
the corporation for use in the purchase of property, and for
the purpose of maintaining, operating and managing the
same, and for other lawful purposes of the corporation:
these bonds for the principal sum of $8,160,000 have already
been negotiated and delivered to the public, and are now
outstanding. Of the remainder of such authorized issue,
bonds to the amount of $1,301,000 were originally reserved,
at the time of the incorporation of the company, in the
hands of the trustee, to be issued and used from time to
time for the express purpose of acquiring by purchase or ex-
change, or redeeming, as in sai'd mortgage provided, at
par and accrued interest, prior bonds then outstanding,
secured by mortgages upon the property formerly owned by
the Glens Falls Paper Mill Company to the aggregate
amount of $601,000 of principal; prior bonds then outstand-
ing secured by mortgages upon property formerly owned by
the Otis Falls Pulp Company, to the aggregate amount of
$500,000 of principal; and prior bonds then outstanding se-
cured by mortgages upon property formerly owned by the
Falmouth Paper Company, to the aggregate amount of
$200,000 of principal. But since the incorporation of the In-
ternational Paper Company, said prior bonds of the Glens
Falls Paper Mill Company to the extent of $30,000, said prior
bonds of the Falmouth Paper Company to the extent of
$132,000, said prior bonds of the Otis Falls Pulp Company to
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the extent of $86,000, or an aggregate amount of $248,000 of
said prior bonds, have been acquired by this company by re-
demption, and a like amount of the said $10,000,000 issue of
the International Paper Company has been issued in lieu
thereof.

The only obligations secured by prior mortgages upon the
property covered by the said first consolidated mortgage
are the outstanding bonds hereinbefore mentioned for the
aggregate principal sum of $1,053,000, and bonds now out-
standing secured by mortgage upon the property acquired
fi'om the Hudson River Pulp & Paper Company, to the ag-
gregate amount of the principal thereof, of $1,500,000, all or
any partof which latter are subject to redemption on the
first day of any January or July after the year 1907, at 105
per cent. The property purchased from the Ontario Paper
Company, situated at Watertown, N. Y., is subject to a
prior mortgage securing six per cent bonds to the aggregate
principal sum of $150,000, payable February 1. 1918.

With these exceptions the said first consolidated mort-
gage is a first lien upon the manufacturing plants, water
powers and woodlands of the following nineteen corpora-
tions, located in New York and the New England States, in
which States the greater part of the news-paper-manufac-
turing industry is located, which were acquired by pur-
chase, paying therefor partly in cash and partly in the
bonds and stock of this corporation, viz.:

Glens Falls Paper Mill Company, Glens Falls, N. Y.
Plattsburgh Paper Company, Cadyvllle, N. Y.
Hudson River Pulp & Paper Company, Palmer’s Falls, N. Y.
Niagara Falls Paper Company, Niagara Falls, N. Y.
Herkimer Paper Company, Herkimer, N. Y.

Ontario Paper Company, Watertown, N. Y.

Lake George Paper Company, Ticonderoga, N. Y.
Fall Mountain Paper Company, Bellows Falls, Vt.
Winnipiseogee Paper Company, Franklin Falls, N. H.
Glen Manufacturing Company, Berlin, N. H.

Otis Fall3 Pulp Company, Chisholm, Me.

Falmouth Paper Company, Jay, Me.

Umbagog Pulp Company, Livermore Falls, Me.
Rumford Falls Paper Company, Rumford Falls, Me.
Webster Paper Company, Orono, Me.

Russel Paper Company, Lawrence, Mass.

Haverhill Paper Company, Haverhill, Mass.
Montague Paper Company, Turners Falls Mass.
Turners Falls.Paper Company, Turners Falls, Mass.

The water and steam power developed in all of these mills
is equal to 142.500 horse power, propelling 312 pulp grinders,
producing 1,062 tons of ground wood pulp per day; 38 sul-
phite digesters, producing 245 tons of sulphite pulp per day;
98 paper machines, producing 1,435 tons of news and print-
ing paper per day,

The company holds the title to more than 450,000 acres of
spruce woodlands, located in the States of New York, New
Hampshire, Maine, Vermont and Michigan, which are cov-
ered by the mortgage.

FINANCIAL RESOURCES.

‘I The company has available working assets of over $7,000,-
000, and of the authorized stock of the company there re-
mains unissued and subject to sale by the company 44,693
shares of Preferred stock, 39,596 shares of Common stock,
and of the First Consolidated Mortgage Six Per Cent Gold
Bonds the aggregate principal sum of $327,253, of which
$325,000 are reserved expressly for the purchase of real prop-
erty.

y DIVIDENDS.

Dividends on the Preferred stock are cumulative and pay-
able quarterly in July, October, January and April, at the
rate of six per cent per annum. The first, of X% per cent,
due in July, was paid July 11,1898; the second, of 1J~ per
cent, due October 1, 1898, was paid October 1, 1898; the
third, of VA per cent, due January 1, 1899, has been de-
clared and will be paid December 31, 1898, out of the net
earnings of the company; also dividend No. 1, of 1 per cent
on the Common stock, for the quarter ending December 31,
1898, has been declared and will be paid on that date from
net earnings.

The capital stock of the company on November 23, 1898,
was $45,000,' 0', divided into $25,000,000 of Preferred stock
and $20,000,000 of Common stock, of which there has been
issued and is now outstanding Preferred stock to the aggre-
gate amount of $20,530,700 and Common stock to the ag-
gregate amount of $16,040,400.

The conditions pertaining to the Preferred stock as set
forth in the certificate of incorporation of the said Paper
Company are as follows:

“The Preferred stook sball be entitled, out of any and all surplus net

rofits, whenever ascertained, to cumulative dividends at the rate of,
and not exceeding, 6 per centdp(_er annum in the year be(%mnm on
the 1stday of April, 1898, and in each and everx year thereafter,
payable in quarterly instalments at the end of each quarter, In pref-

erence and priority to any payment of any dividend on the Common
stock for such quarter.”

The conditions in the by-laws pertaining to the Preferred
stock are as follows:

“Dividends may be deolared by the Board of Directors quarterly
upon the Preferred stock and upon the Commo n stook, and, in addi-
tion, the Board of Directors at any meeting may deolare an extra div-
idend on the_ Common stock; but o dividend shall be deglared In any
quarter until the proportionate part for such quarter of the interest
on the obligations of the corporation,and of any payments required to
be made to the sinking fund shall have been éarnéd and paid or pro-
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VFrerad .seek .lull U*v..b«.» paid In full for snob quarter
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it- principal mli, <* of the corporation are at Corinth,
Srw York ill ut W Broil Street, New York City, New
V,rt. i‘hi transfer office is at the office of the comptiny at

,Bnid street, New York City. The Registrar of the stock
ehi M t; j ilitun Trust Co.. 37 Wall Street, New York

ill. Rregi-itarof the bonds is the Metropolitan Trust Cora-
.j(jV, = 'Wail Street, New York, and where coupons will be

* The Trtj't. e of the mortgage under which the said bonds
w.u. i I- the United States Trust Company. 45 Wall

Street, New York City.

stituun ,% assr+* 0 # Liabilities Nov. 23, 1898.
............................................................................. »8H56,281«l
ft4+A  Xivr— <Lunber CO. 0J2'29«00
ss.wi | inliA”a* Paper C« 1'8dl.e77 43
UinOASee Paper Co advanced 100,000 00
If tdwnn filter tan<l 4 Water Power.. 33,101 02
furtillnre and flxtutv*.. 20788 05
IUtiadj* Hudson RIvrr Pulp A Paper Co. 15,000 On
~uadry oonAirucllon Recounts— ......... 13,194 22
OM &= et 1,291,308 00
106,077 38
h?;i Irj. aco mite receivaldfC...... cocrvveien oo oot =mmmmm - o,Dao,ow o/
WtviHiVij>. ration* ..... ~70»52020
|a\e.a;ortei» of material, supplies, paperat mil 1,689,791 99

$50,272,144 08

lissbilHu*—
Capital aoeuut—
ommon »teck .—$16,040,350
: 20,530,610

[ttt A $36,570,960005trengthening features.

COMMERCIAL EPITOME.
Friday Night, December 30. 1898,
Owing to the observance of the Christmastide holidays the
business w- ek under review has been an unusually short one
and little of interest has transpired. In moat lines of mer-
chandise the year about to close has been a fairly prosperous
one, although in some instances, where over-production has
been a factor, low prices have been experienced. As to the
prospects for business and values daring the coming year
the general feeling is one of confidence. Outside speculative
interest, which has been an active ball factor in the stock
market for some months past, is beginning to give increased
attention to the commercial markets, and buying by the gen
eral public for investment account in the grain and cotton
markets has been a feature of the week. Advices from the
Philippine Islands report the surrender of lloilo, the second
city of the group, to the insurgents.
Lard on the spot has been in moderately active demand,
principally from the home trade: prices have advanced. The

close was firm at 5'85c. for prime Western and 5'20c. for
prime City. Refined lard has been firmer but quiet, closing
at 5'75c. for refined for the Continent. Speculation in lard
for future deliverv has been moderately active and prices
have advanced, buying by outsiders for investment account
and sympathy witlr the advance in grain have been the
The close was firm,

Fire co&fcuUtUUMI rnoriunire gold bonds..... 9,672,747 00 DAIBT CLOSING PRICKS OF LARD FUTURES,

M. - bo: |- aceouut. Hudson River P. *e P. Co. .. 1500, 00000 .
Sﬂ > ol nittur Heed i *cr*«jatgold bonds.. 150000 Sat. Mon. Tues. Wed, TKurs. Fri.
ti-Try account# payable, not yet matured.. .. 1,382, 27778December delivery...... h. d. b.d. 567 5'67 5a77 5-85

Accrued bond INterest........ oo e e 181 55121 . . .

Wurpltt* ................. 814,908 09 Pork has had a moderate sale, and at higher prices, closing

$50,272,444 08
IXCOUK ACCOUNT, JXSUAILT 17 TO NOVEMBER 1, 1S98.
Receipt*.

From sale* of paper.. $11,300,46785
ent*

...................... ,17006
Commissions ............... 3 37304

- Bond premium™*.... 9,400
*  HUMrelUneoaa sourees........... 1450

§11,316,425 45
ExpendHurts
Manufacturmg account InolndInjr cost
o raw material, labor, rents, nuliex-
r|||Bc# repair*’ and maintenance of
ana machiner Insurance,
uxs* *ntcAdepartmen a, administra:
tion ptj>fnwb etc........
Fixed CSutrcv*—
Bob4 Interest paid and accrued.......
Dividend on PreformI stock—
Regular quarterly div-
end of 1%%." paid
)(J .................. $289,465 50
nUr quarterly dtv-
tdead of mb5»,
Ocfolwr t.

9,452,038 06
455,548 30

paid
301.485 50
593,931 00
10,501,517 36

R Nrphi* $814,908 09

The officers nf the company are as follows: President,
- : J. i hinholm: First Vice-President. Alonzo N. Bur-
hat; a : Seeniid Vice-President, William B, Dillon ; Secretary,
Warner Miller; Treasurer, William E. Spier.

Following arc the names of the directors of the company
for the different periods as stated, each beginning with
August 24, 1*5*8, viz.: Directors for one year -F. H. Parks,
I: p flower, li. G. Burleigh and W. B. Dillon. Directors

Bui Warren Curtis, D. 0. Mills
Directors for three years—W. A. Rus-
d. Chisholm, Win. B. Spier, A. Pagenstecher
and Il. M. Knowles,

fie International Paper Company bags to lile herewith
set printed ooptes of the mortgage, also a specimen of the
rvii.ifm irfivitalso the trustee's acceptance of the trust,
" fhe tm<t».e'.. statement of the bonds issued, and also
opinion of counsel a* to the legality of the said mortgage
eu-i aopinion of counsel as to the legality of the
®T,..v-nration iei i- r of stock ami bonds, also six state-

»tyIT. *. <"lidge.
Jt.. Il

1- ulities N -mber 38, 1898, six

-op-.,-. ,.f ituotiie sheetfour specimens of its stock certifi-

> further information desired will be cheerfully sub-
mitted.

INTERNATIONAL PAPER COMPANY,
By Wm E. Spins, Treasurer,

o . . . that th above-diiscribtd

joi Fire-t i :,-oiiriai. il Mortgage Six per Cent Gold

-|upon Bond*. i to inclusive. 8.011 to 8,185. 8,700

metus-ive and $2o0.Mm,?00 Preferred Stock: al»’

?| e* 'm*1swmnn Mock.be admitted to the list. Also
HffiMh* Committee *»>empowered to add to the list add!-
wr»»p »rnmmt»of the abtive-dcscribed bonds toauaggregate
vino mt t,0 ex, ---line $190,000, as advice shall be received
.ms. itift setae h-ive I>,n reviled in exchange for existing
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firm at $9 50@10 for mess, $10 50@11 35 for family and $11@
12 75 for short clear. Cat meats have had only a limited
sale, but values have held to a steady basis, closing at 5@
5%c. for pickled bellies, 14@101b average, 3% @3%c. forpickled
elioulders and 6?°@7}]c. for pickled hams. Beef has been
firm but quiet. Offerings have been limited, owing to light
stocks, closing at $8 50@9 00 for mess, $9(310 for packet, $11
@13 for family and $14 50@15 50 for extra India mess.
Tallow has advanced to 3¥o. Oleo stearine has been quiet
but steady at 5Ale. Lard stearine has been firmer, closing at
67c. for prime City. Cotton seed oil has been quiet but steady
at 33@33”c. for prime yellow. Butter has been quiet, but
with light receipts values have held steady at 15@Z2te.
for creamery. Cheese has had a fair sale at steady prices,
closing at 7@ Ilc. for State factory, full cream. Fresh eggs
have been higher, closing firm at 27c. for choice Western.
Brazil grades of coffee have had only a small distributing
sale and prices have weakened slightly. The market for in-
voices has been quiet and early in the week prices declined
under a larger crop movement and weaker advices from sev-
eral points." The close was steady at 6%c. for Rio No. 7.
Mild grades have been quiet but values have held fairly
steady at 8@8}]c. for fair Cucuta. EastIndia growths have
been dull and without change. Speculation in the market
ior contracts has been fairly active but at lower prices. The
larger movement of the crop and weaker advices from Bra-
zil prompted increased pressure to sell. The close was

steadier. The following are final asking prices:
5'450. |April 5'800. iAug.
5-600. ay 5-85c. |Sept.
. 5-700. 1July . 5*90e. 10ct..

Raw sugars have been dull and at the close sales were
made at slightly lower prices, closing at 4 5-16¢. for centrif-
ugal, 96 deg. test, and 3 13-16¢. for muscovado, 89 deg. test.
Refined sugar has been quiet and unsettled, closing at 5c. for

granulated. Molasses has been easier for the lower grades.
Teas and spices have been fairly active and firm.
Kentucky tobacco has been quietbat steady. Seed leaf

tobacco has had only a small sale, but values have held to a
steady basis. Sales made during the week include 150 cases
1895 crop, Pennsylvania domestic seed, at 13@18>£c: 100 do.
1s97 crop. State, Havana seed, at 1l@14c., and 100 do. 1897
<rop- Zimmers, at I6£]c.: also 300 bales Havana at 75@878£c.
in bond and 150 bales Sumatra at 85¢c.@$! 60 in bond.

.estraits tin has been sparingly offered, supplies in the local
market being well under control. Demand has been moder-
nti-ly active and reflecting stronger foreign advices prices
hive advanced, closing a* 18'80@18'90c. Ingot copper has had
a large sale for export at full values, closing at 13c. for Labe.
Lead bas been in only very moderate demand, but offerings
have not been excessive and values have been well main-
tained, closing at 3 85@3 90c. for domestic. Spelter has been
quiet and easier, closing at 5c. for domestic. Pig iron has
been in good demand and firm, at $10 25@$12 25 for domestic.

Refined petroleum h re been unchanged, closing at 7-50c. in

el-, 5cents in bulk and 8'25c. in cases; naphtha steady at

50c. Crude certificates have been dull; credit balances
have been steady at $1 19. .Spirits turpentine has bseu mod-
- .rely active and firmer, closing at 45@45J£e. Rosins have
been dull and unchanged at $1 40 for common and good
strained. Hops have been quiet but steady. Wool has been
iu moderate demand and stead}'.
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Friday Night, 1S9*
The Movement of the Crop,asindicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receiptsshave reached 298,055 bales,
against 363,880 bales last week and 338,873 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
5,799,975 bales, against 5,573,464 bales for the same period of
1897,showing an increase since Sept. 1,1898, 0f 226,511 bales.

December 30

Receipts at— &at. M.on. Tuts. Wed. Thurs. Fri. Tnat
Galveston....... 19,586 11,142 12,379 19,854 21,096 15,439 99,496
Tex.City, AC.  ...... ... e e 2,963 2,963
New Orleans... 14,351 12,536 13225 23,257 10,853 11,792 86,014
Mobile... 638 1,453 4,826 338 1,033 581 3,869
Florida... 6,218 6,218
Savannah....... 6728 7 4,713 16,320 3,252 2,769 33,782
Brunsw'k.Ac. ... F 17,691 17,691
«Charleston...... 1,006 1,023 1,471 644 438 1,759 6,396
Pt. Royal,Ac. e e e s 51 51
Wilmington— 1,683 282 1,104 249 145 3,462
Wash'ton, Ac. . e 63 63
Norfolk.......... 2.088 2,763 935 5,292 3,235 2,272 16,615
N*p't News, Ao. ... ... . 573 578
New York...... 561 425 810 770 2,)65
Boston ..... . 1,635 971 ... 271*5 2,660 1,757 9,318
Baltimore......  ..... ... o . 497 497
Philadel'a. Ao.. ... 725 181 48 21 975
Tot. this week 47.715 29,893 39.116 70,210 43.753 65.3-6 296,053

The following snows the weed's total receipts,the total since
8ept. 1.189S and the stock to-night, compared with tastyeai.

. 1898. 1897. Stock
Rgceeclp;soto This SinceSep. This 8ince Sep. 1898 1897
: ’ week. 1, 1898. week. 1, 1897. : :

Oalveston.. 99,496 1,773,447 62,240 1,379,693 320,042 221,194

Tex.C.,Ao. 2,963 49,850 4,661 55,029
New Orleans 86.014 1,351,310 118,524 1,524.652 516,963 444 6 >4
Mobile 8,869 186.650 14,373 227,103 40,206 69.273
Florida....... 6,218 120,864 694 67,206 ...
Savannah... 33,782 816.8L1 35,998 86J3> 141,900 158 835
Br*wick,Ac. 17,691 198,062 9,116 142,751 16,249 6.932
Charleston 6,396 310,422 6.529 360,03 > 44,619 45 576
P.Royal.Ao. 51 19,531 4,723 49,721
Wilmington. 3,462 264,527 7,149 271,341 16,060 33.359
Wash'n, Ac. 63 1,109 43 84 L
Norfolk....... 16 615 436,250 19,082 422,517 67,497 87,193
N'port N.,Ae 578 18,423 264 10,4 20 1,903 1,046
New York. 2,565 61,093 5,881 37,328 88,566 123.382
Boston ....... 9.818 154,480 11.<36 104,489 33,0i0 48 OjO
Baltimore. . 497 12,221 3,641 31,279 9,025 25 403
Philadel. Ao. 975 20,117 L,S84 38,617 8,177 8.US2

Totals ___ 296,053 vV 99,975 308.158 5,573,464 1.301.512 1.273,482

In order that comparison may be made witn otner yea |,

we give below the totals at leading ports for six seasons
Receipts at— 1898 1897. 1896. 1895. 1894. 1893
Galve8'n,Ao. 102,459 66,921 39,729 34,663 63,433 28,881
New Orleans 86.014 118,524 61,295 59,964 83,187 77.5™>4
Mobile ........ 8,869 14,373 8,68? 6,312 5,250 54,954
Savannah 33,782 35,993 19,733 26,504 22,746 15,198
Chas’ton, Ac. 6.447 13,232 25,474 5,444 20,672 17,421
Wilm'ton, Ao 3,525 7,192 2,064 954 1,056 4,591
Norfolk 16,615 19,0>2 24,045 9,667 16,459 13,541
N. News, Ao. 578 264 846 12,074 8,901 10,848
AU others... 37,764 32,5)4 31,549 20,742 28,150 17,755
Tot. this wk. 296,053 308,158 215.412 176,324 251,854 190,705

Since Sept. 15799,975 5573.464 4952,450 3544,666 5387,952 4347.982

f neexports for the ween ending this evening reach atotal
of 338.909 bales, of which 225,185 were to Great Britain, 25,476

to France and 83.243 to the rest of the Continent. Below
are the exoorts for the week and since Sebt. 1, 1898.
Week Bndiru) Dee. 30.1806.  From Sept 1,1898, to Dec. 3), 18>,
Bxporti Exported to— Exported to—
from— Great Conti- lotal  Great Conti-
Brit'n. France nent. Week. Britain. France nent. Total
Gaiyestoo. 85975 17,174 25.201128,351 789,112 mmmmmmm 302,319 1.353,982
Tex. City. Ao.. 548 548 11,802 7,647 19,149
New Orleans. 40.800 4,252 10,324 01,376 420,849 148059 200,000 819.117
Mobile........... 12,815 12,815 109,937 8071 118.008
Pensacola..... 3481 2,000 008l 57,918 5549 48575 112,042
Savannah....... 10076 10076 48340 27,979 300,852 442,951
Brunswick — 5,140 13744 18,834 110,064 03,804 174,408
Charleston__ 3681 . 5725 0306 6285 120,338 189,233
Port Royal___ 18,138 18.138
WIIrnl ritfton. 6.704 6.704 111,931 133.707 245,748
Norfolk.. 707 008 1705 19597 14,306 33,905
N’port N.. Ac . 521 521 18,031 18.081
New York u.sse 1360 4641 16477 136914 14245 107,788 257.947
Boston __ 30,712 141 30,353 196.893 1070 197,903
Baltimore. 12.354 100 009 13123 66,404 400 48841 115,705
Philadelphia 306 3% 11,220 11,220
flan v>Hn.. Ae.. 214 8310 6,584 7,153 23421 30674
Total.. . ... 225185 25476 80,248 330.6#i 2,205,944 459,383 1,518,810 4,179,137
Total. 1807 M.nse 8878 84184 101,698 1,7092041 48367 1500279 370840
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

on shipboard, not cleared for—

Leavin
Dec. 30 at Great Other  Ooast- stock.
Britain. France. poreign toise.  rotal.

New Orleans... 28,787 25,303 50,386 2,772 107.248 409,715
Galveston......... 6,395 41,694 2H.19L 16,456 120,736 199,306
3.000 None. 20,000 None. 23.000 118,900
Charleston....... 7.000 None. 6,600 700 14.300 30.319
8.000 None. 8.500 None. 16,500 23,706
4500 None. 9.500 32,000 46.000 21,497
4.500 400 2,800 None. 7,700 8 .866
Other ports__  13.000 None. 13,000 None. 31.000 53,719
Total 1898... 110.182 67,397 136 977 51 928 366,484 938,028
Total 1897... 101,822 31,003 138,798 35,088 306,711 966,771
Total 1896... 142,180 23,973 98,897 16,738 281,788 1,012.568

Speculation in cotton for future delivery has been slightly
more active and there has been a moderate advance in prices.
The movement of the crop has continued large and prices at
the Southern markets for actual cotton have been in some
instances slightly easier. Many of the local trade
are also anticipating a full movement of the crop
during January. Owing, however, to the fact that
public sentiment was favorable to cotton on the present
basis of values, regular operators have not been disposed to
be aggressive in their operations, and the buying by outsiders
for investment account has had sufficient force to advance
prices to a higher basis. Weather conditions at the South
have been more favorable for the picking of the crop, butre-
ports received generally state that the crop now being gath-
ered is of inferior quality. Foreign advices have been
of a fairly encouraging nature, values in the Liverpool
market advancing in response to the improvement noted
locally. To-day the market was easier under disappointing
foreign advices, some selling by Liverpool and tae South,
and sales by recent buyers to realize profits prompted by a
a larger movement of the crop for the week than ex-
pected. The close showed prices! 2@4 points lower for the
day. Cotton on the spot has been steady at 5Jfc. for mid-
dling uplands.

The rates on and off middling, as established Nov. 16,1893,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

QUM e e 0. 1% on Good Ordinary............... o.lljeofl
Middling Fair 7son Good Middling Tinged....... Even
Strict Good Mi % on Strlot Middling Stained___ 7s3 off
Good Middling....... % on Middling Stained............. 7,6 off
Striot Low Middling 3,e off Striot Low Mid. Stained... 1 off
r.ow Middling....... 7,6 off Low Middling Stained....... 1% off

Striot Good Ordlnary . % off
On this basis the official prices for a few of the grades for

the past week— Dec. 24 to Dec. 39— would be as follows.
UPLANDS. Sat. inon Tnes Wed Til. Frt.
Good Ordinary w W 413t gi-he 4i3I( 413le
Low Middling. 2 - 5?.e 57,0 578 57,6
Middling ... 578 574 5@ 57%°
Good Mlddllng P p 6U 6H 6*4 6H
Middling Fair 6% 6% 6% 6"
GULF. Sat. ITlon Tiles Wed Til. Frt.
Good Ordinary.. W w 5*1. 516 5>b 51.6
Low Middling. 2 0 5',e 511], 5118 511.6
Middling...... 6% 6% % 6%
Good Middling p 6*3 612 6%  6*3
Middling Fair.... 7 7 7 7
STAINED. Sat. Mon Tues Wed Til. Frt.
Low Middling. i ] 473- 4% 443
Middling ..... Holi- Holi- 57..  572. «7ia
Strict Middling.. day. day. wi2 521, 5212
Good Middling nged.. 578 578 57 578
The quotations for middling upland at New York on

Dec. 30 for each of the past 32 years have been as follows.
1898 ...0. 578 1890....0. 9316 1882.,.0.10H 1874....0.1438
1597 .. 515,6 1889... 1881.. . 3,. .
1396 . 71,6 1888...... 9% 1880.

1895 . 1887...— 109,6 1879

1394 | 5% 1886...... 9% 1878.

1393 | 7136 1835... 1877.

1392 . 978 1884..._ 1115 1876 .....1273

1391 7% 1883... 1875. ... 13 %4

Note —'OnOot 1,1874, grades of cotton as quoted were changed.
Accordmg to the new olassitioation Middling was on that day quoted
Jo. lower than Middling of the old olassifleation.

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales of Spot A Contract

Spot Market Futures i
Closed. Market Ex- Ooyi- Con-

Closed.  port. sump. tract. Total

Saturday.. :

Monday.. o . Holi
Tuesday... Steady... 1,036 600 1,636
Wednesday Steady. 200 200
Thursday.. Stead 50 300 350
Friday....... Stea y 141 600 741
Total. ... — 1.227 1,700 2,927
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><©| Movement to December bO 1898. Movement to December 31, 1897
Receipts. Lo, Receipts. ) ,
Towns. eceps: Shipm’ts  stock . . Shipm’ts  stock
% 9 This Since lhis This Since This
L ® week. Sep(.1,98. week. D€C.30  week. Sept.1/97. week. Dec. 31
@ ,2
Xty 547 15.214 393 1,738 564 19,695 615 2,883
S § <f 53-11 127,290 3,758 22,007 7,786 138,848 10,644 23,245
a s * 1,6>2 69,958 2,556 6,137 1,008 72,677 1,662 13,734
S« -3 2/279 51,413 1,802 8,789 955 62,061 4,919 11,328
305 8,316 134,791 7,197 29,573 6,718 147,081 5,625 27,977
» 5 A 908 28,410 7(1 4,768 952 30,207 1,146 5,618
® “ a 1,440 60,402 478 10,030 3,285 71,853 1,050 8,829
a ® "t 5,298 120,807 7,102 21,267 6,003 173,313 3,827 12,864
*> -a -g 8,412 239,651 4.737 53,128 5,502 244,012 1,797 62,865
J** 8 2,392 47,940 733 17,607 1,583 54,784 1,462 11,948
g t 730 45,972 651 4,399 1,255 64,728 1,156 11,165
2 § B 1,839 43,509 1,658 5,781 952 53,636 2,418 5,873
S 443 -1,882 308 620 330 4,553 270 525
B x.>"'2, 7,621  169.517 9,153 21,548 4,682 107,200 4,074 35,912
% ® Xl 2/209 40,057 3,186 4,967 2,262 40,219 1,952 3,802
5 ft.»S 2,293 45,283 1,402 12,641 2,627 54,459 3,120 15,037
78 7(5 28,489 200 8,492 389 27,980 1,500 4,201
: 3,324 35,029 1,980 13,496 1,950 56,860 2,150 14,104
g gJ -B *£ 3,742 42,522 2,349 21,182 4,617 50,981 4,110 23,971
2,201 34,753 2,188 12,533 2,284 61,273 2,620 17,570
2% 3% % st Louis, Missouri-.. 54,906 604,801 52,611 76,461 31,630 544,227 29,315 66,489
O h A~ ~sCharlotte, N.Carolina 491 23,011 491 ... 408 18,327 408 ...l
Ralelgli, “ 196 17,348 554 1,000 219 18,968 480 990
S p « | Cincinnati, Ohio ... 20,312 136,807 17,567 20,620 11,873 119,541 14,766 7,717
= 5 , Greenwood, 8.Carolina 290 13,455 290 175 12,857 175
pa + ,S Memphis, Tennksshe. 34,327 510,741 36,477 151,555 22,146 434,799 24,494 1-19,531
o "3 Naabhyille, li 379 17,031 8,431 1,088 21,423 3,173 6,945
- Brenham, Texas. .. 1,446 77,591 1,060 4,084 1,203 31,772 1,525 3,090
g o x & Dallas, u 1,032 79,938 831 1,780 3,679 108,706 2,330 7,870
Houston, « 97,271 2,074,535 94,172 201,723 47,417 1,272,149 52,421 71,152
H5 /g9 9 paris, “ 1,380 70,658 2,631 2,787 784 72,316 1,518 4,248
£ 8 Total, 31 towns... 273,745 5,016,885 269,476 752,447 176,356 4,197,505 186,722 631,483
Dec. 24 to
Dec. SO. Saturday. Monday. Tuetday.  Wednesday. Thursday. Friday. Week.

3 December—

%@ Kange.. 5*40® 5*47© 5*48 5*529 — w 5*40® 5-52

x5 3 Closing 5-43- 6-44 5*49- 6-50 5-53- 5*54 — — — —_ = —

GS._g January—

Range.. . 5-41© 5*4f 5*44© 5-50 5-520 5-56 5-500 5*53 5*41® 5-56
Oloalng . 5*44 - 5*45 5-49— 6-50 5-54- 555 5-61- 552 — — —

C fl pEIIRUART—

5*460 — — © _ 5*54® 5-57 — — 5*16® 5-57

| | Closing........ 546- 547 5*50- 5*5) 5-56- 5-57 5-53- 554 — — —
March—

5-47-i> 551 5-490 5*54 6*500 5-60 5*540 5-57 5*47# 5*00

0 © Closing......... 5*49— 6-50 5-53- 5-54 5*58- 5*69 5-55- 5*56 — — —
April—

«ex3 AP I 5%520 5-530 556 5-590 5*63 5-590 5*60 5529 5-63
Cloning......... J 5-62- 5-54 6-57- 5*58 5-62- 5*0b 5-58- 5-59 — — _—
ay—

* Y ga (S)3 5-510 6-68 6-580 5*6) 5030 5-67 5*619 5-64 5*54# 5%67

©§p ClcMiing....... 556- 5-57 5%1- 5*02 5*5— 5-66 5-62- 5-63 — — —

JOojm—

w 3 P 5580 506 6629 564 5060 5%69 5050 5-67 5-58® 6%69

. Closing....... *< 5-59- 5-60 5*04- 560 569- 6*70 5-65- 506 ~ — —

R atiLT-

)QS TAnge....... 561© 6*63 6*650 6-67 5*680 5*73 5-680 5*60 5-61® 5-73
GHowing........ 6-62- 563 587- 60H 5-71- 6-72 5-08- 5-09 — — -~

0 ArOUBT—

5%630 6 66 5*07© 5-70 6-720 5-76 5*700 5*74 5-630 5*76
Clooing........ 5-85- 5-66 6*69- 570 6-74- — 571- 572 — — —
SBmntKti-
5%61© 5*62 5*620 5*63 6*069 56b 5*04© 5-85 5-010 5*68
aeo- 6'6i 6*63—6*04 567- 583 5*03— 664 — — —
BOC?TOXIr—
5*60© 5*01 5*62© 5*03 5*059 5*05 5*04® 6*07 6*00# 5*08
5%60- 5*61 5*03- 6*06 6*07- 5*00 5*06-* 660
& i \ | | 5*61© 6 020 5*00# — 0 5*05 6-610 606
j S3bj{;;twl 1 - 6-00— 5*02 m«i 5-05 5-07- 5*09 6*04- 5*06 _ x_ *_
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December 31, 1898,]

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week

JLOSIMG QUOTATIONS FOR MIDDLING OOTTON ON—

Week ending .
Dec. 30 Satur. Mon. lues. Wednes. Thurs. Fri.
Galveston... 5% 53s b716 57ie
New Orleans 570 5*16 5348
Mobile......... 53le 53la 5318 53t8
Savannah... 578 51j8 5716 alI8
Charleston.. 5tj 5% 0*3 5
Wilmington. 5% 53s 538 53g
Norfolk....... a a 53s 5% 538 538
° 578 57 57 578
Ei 5% 53i 534 534
P 6% 6% 6" 6*8
Augusta....... D\ 5% 5% 5%
Memphis___ 538 538 538 53s
St. Louis— 5% 53g 538 538
Houston ... 53s 53a 538 530
Cincinnati.. 50i6 5»18 59ie 59,8
LouisviUe... 5>a 5ia ia

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

578 |Columbus,Miss 5>s [INashville.... 5*8
53e [IEulaula ........... 5% INatchez 5
5»a j Little Rook ... 5 IRaleigh....

5% jMontgomery... 5% IShreveport— 415is

Receipts from the Plantations.—The following table
Indicatestheactual movementeach week from the plantation!.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weeklj
movement from the plantations of that part of thecrop whirl
finally reaches the market through the outports.

Week Receipt* at tfce Porte. St'katInterior Toiona. Rec’ptefrom Plant ns.
Bnding— jo00  1go7. 1800, 1808, 1807. 1800, 1898. 1897. 1890.
Nov. 25...... 422,057 396,053 313,520 683,320 559,421 530.031 408,144 452,284 341,073
Dec. 2..... 394,897 400,835 265,902 708,270 589,083 558,918 419,847 430,497 294,789

392,969 367,008 278.408 709.039 013,203 588,782 394,337 391,278 288,332
333,873 389,275 327,175 718,090 039,324 575,781 347,314 415,336 334,174
362,780 306,26? 910,522 738,179 041,849 588,007 382,978 308,792 322,748
290,053 308.158 215,412 762,447 631,488 582.645 310322 297,792 210,050

The above statement shows: 1.—That the total receipts
from the plantations since Sept, 1,1898, are 6,448,303 bales; in
1897 were 8,159,871 bales; in 1896 were 5,414,501 bales.

2.—That although the receipts at the outports the past week
were 296,053 bales, the actual movement from plantations was
310,323 bales, the balance going to increase stocks at interior
towns. Last year receipts from the plantations for the week
were 297,793 bales and for 1896 they were 210,050 bales.

W eather Reports by Telegraph.—Reports to ns by tele-
graph from the South to-night indicate that dry weather has
been quite general during the week and that the tempera-
ture has been higher. In consequence of the more favorable
conditions the gathering and marketing of cotton has made
good progress.

Galveston, Texas.—We have had only a trace of rain dur
ing the week. The thermometer has averaged 53, the high
est being 67 and the lowest 38.

Palestine, Texas.—It has been dry all the week.
mometer has averaged 52, ranging from 30 to 74.

Corpus Christi, Texas.—There has been no rain the past
week. The thermometer has ranged from 36 to 72, averag-
ing 54.

Nan Antonio, Texas.—We have had dry weather all week.
Minimum temperature 30.

Paris, Texas.—Receipts are light. We have had clear
weather the past week. The thermometer has ranged from
31 to 74.

New Orleans, Louisiana.—We have had no rain the past
week. The thermometer has averaged 52.

Shreveport, Louisiana.—There has been no rain during the
week. The thermometer has averaged 49, ranging from 31
to 75.

Columbus, Mississippi.—We have had no rain during the
week. The thermometer has ranged from 22 to 80, averag-
ing 56.

Leland, Mississippi.—There has been no rain the past week.
Average thermometer 50’3, highest 75 and lowest 23.

Vicksburg, Mississippi.—There has been only a trace of
rain during tbe week. The thermometer has averaged 50-3,
the highest being 72 and the lowest 32.

Little Rock, Arkansas.—It has been dry all the week.
thermometer has averaged 50, ranging from 26 to 74.

Helena, Arkansas. —The weather is warm, with indica-
tions of rain. We have had no rain daring the week. The
thermometer has ranged from 34 to 65, averaging 44.

Memphis, Tennessee.—The weather has been clear and dry
all the week and marketing and picking have progressed
well. Average thermometer 44-2, highest 67-2 and lowest 27.

Mobile, Alabama.—There has been rain on one day of the
week, to the extent of twelve hundredths of an inch. The
thermometer has averaged 49, ranging from 32 to 66.

Montgomery, Alabama.—Aside from a slight sprinkle to-
day there has been no rain the past week. The weather is
warmer. The thermometer has ranged from 31 to 70, aver-
aging 50,

Selma, Alabama.—It has rained lightly on one day of the
week. Average thermometer 53, highest 73 and lowest 30. t
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Madison, Florida.—W e have had rain on two days during
the week, the rainfall reaching seventy hundredths of an
inch. The thermometer has averaged 58, the highest beiDg
76 and the lowest 30.

Savannah, Georgia.—It has been dry all the week. The
thermometer has ranged from 33 to 61, averaging 53.

Augusta, Georgia.—Rain has fallen on one day of the
week, the rainfall reaching three hundredths of an inch.
The market i3 firm, especially for the better grades. Aver-
age thermometer 48, highest 66, lowest 29.

Charleston, South Carolina.—We have had no rain during
the week. The thermometer has averaged 53, the highest
being 71 and the lowest 35.

Stateburg, South Carolina.—There has been light rain on
on one day of the week, to the extent of eight hundredths
of an inch. The thermometer has averaged 48'3, ranging
from 28 to 75.

Greenwood. South Carolina.—We have had no rain during
the week. The thermometer has averaged 40.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o0'clock December 29, 1898, and December 30, 1897.

Dec. 29.'98. Dec. 30. '97.

Feet. Feet.
New Orleans....... 3-9 3*2
Memphis.... 11*7 12*1
NashviUe... . 7-8 7*4
Shreveport........ ... Above zero of gauge. 7-8 1*7
Vicksburg Above zero of gauge. 11*7 7-7

India Cotton Movement from all Ports.—The receipt
of cotton at Bombay and the shipments from all India ports
for the week ending Dec. 29, and for the season from Sept. 1
to Dec. 29 for three years have been as follows:

1898. 1897. 1896.
Receipts at— Since Since Since
Week.  gept. 1. Week.  gept. 1. Week.  gone ™y
Bombay.......... 65,000 324,000 30,000 143,000 39,000 305,000
For the Week. Since September 1.
Exports )
rom— Great Conti- Great Conti-
Britain. nent.  10tal.  Britain. nent. Total.
1,000 41.000 42.000
2,000 2,000 1,000 20.000 21.000
6,000. 6,800 4.000 97.000 101,000
2.000 10.000 12,000
2,000 6,000 8,000
1,000 1,000 3.000 10,000 13.000
_________ 2.000 11,000 13.000
2,000 5,000 7,000
9.000 12,000 21.000
3,000 3,000 4.000 39.000 43.000
7.000 18.000 25.000
2,000 2,000 10,000 30,000 40.000
3.000 3.000 9,000 101,000 110,000
2.000 2.000 12,000 49,00 61,000
_________ 9,000 9,000 26,000 149,000 175,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
35,000 bales. , Exports from all India ports record a gain
of 1,000 bales during the week and since September 1 show
an excess of 49,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Egypt,

December 2 1893. 1897. 1896.
Receipts (cantars®*)...
220,000 290,000 214,000
Since Sept. 1............ 3,573.000 3,984,000 3,859,000
Thit  Since This Since This  Sine*
week. Sept. 1. week. Sept.1.  week. Sept

Exports (bales)—
P ( ) 9.000 147.000 6,000 161,000
6.000 128.000 6,000 147,000

Total Europe......... 15,000 275,000 12,000 308,000
* A eantar is 98 pounds.
| Of vvbtoh to America in 1898,11,328 bales; In 1897,18,396 bales;
In 1896, 16,540 bales.
This statement shows that the receipts for the week ending
Dec. 28 were 220,000 cantars and the shipments to all Europe
15.000 bales.

Jute Butts, Bagging, &c.— The market for jute bagging
has been dull during the week under review, but prices are

9.000 184.000
5.000 136.000

14,000 320,000

unchanged, the close to-night being at 5%o0. for 1% Ibs. and
6J~c. for 2 Ibs., standard grades. Car-load lots of standard
brands are quoted at 6i*c. for 1% Ibs. and 6~c. for 2 Ibs,,

f. 0. b. at New York. Jute butts continue very dull at -90c.
for paper quality and 1% c. for mixing.

Augusta (Ga.) Strike.—As a result of the strike some
6.000 operatives are out of work, t he Augusta and enterprise
mills havingjshut down last Saturday.



1864

K si M-t*rr. -Our report reoeived by oh* ®
m-cvh! from Manchester states that the market is dull for
,»n eand ,piles for shirting*. Manufacturers are well und r
»a;rjft. rtv give the prices for to-day below anu leave
theer for previous weeks of this and last year for comparison _

1897.
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Ft# Oap mpi. common

TR

i&finest, Uplets to . nest. Uplaj
Eﬁ% l. id d 6 d a 4
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“lt *6% 96 9 15U, —6ts,, 8
So* isoaso Cotton Movkmknt.— We have receiveo this

(Friday) evening by telegraph from the various portt the
details of the Sea Island ootton movement for the week. The
reoeipta for the wees ending to-night (Dec, 30) and since
Sept. 1,1883, thestocks to-night, and the same items for the

eorresponding oeriod* of 1897, are as follows.

1898. 1897. Sloe*

MtteipU 10 Dtc. 30. fAii  Since TAi« Since
wm*. Sept. |I. week. Sept, 1. 1898. 1897.
Bavaaaah.. 1,632 41,357 2,449 45.667 17,776 26.892
C&Atieoson, 95 -1,497 236 8411 3,670 6,262
»X*rtd*, Ac 514 4,410 737 4,164 20971 801
ToV*L. s 2.241: 50.264 3,422 58,246 24,417 33 955
Tti" t~ortu for the week acting thiB evening reach ato 1

of 1,913 hales, of which 1,147 bales were to Great Britain 410
to France and 30 to Sevul, and the amount forwarded to
Northern mills has been 0,301 bales. Below are the exports
for the week and lince September 1in 1898 and 1897

Wmk Snding Dec. 30.1 Since Sept 1, 1898 NortA'n Mi ».
Mtperrlt s
from— Ortat jFr'nce . al rr'nce inci
Frvnd - tic, Total. NHEH dc. Total. (fee* pggpta
Savannah..,1 ... 13,684 1861 5,545 1,787 14,219
) 735 411
Florid*. &«; ... | 40 50 514 4,216
How York.. ... 466 466 2,113 3,271 5,424
Boston . .... 445 ... 441 1,569 1,569
Badv, t.no” ,ee 1,002 1,002 1,002
Total....... | 1,*47] 466 1,913 9,193 5,132 14,325 2,301 18,876
977- 312 1.289 13.770 2,724 16.494 1,744 15,193
Quotation Dec. 30 *t Savannah, for Fioridas. common.
SWijx; medium fine. 9”c.; choice, 13c.

OharlestoF.. Carolina!?, medium fine, 13c.;
25c.: extra fine. 40 to 50c.

,-00xni08 07 Poor PACKING OF COTTON.— The
Philaficlpbi vCommercial Museum received recently a letter
from * large cotton an | cotton goods house of Osaka, Japan,
in which the packing of American cotton is complained of
as follows:

*Tne* pre*t*nt method of n.-ieking the cotton from the United States
I* too btUlnr and v«rv inconvenient to deal with. Though of course
j.r. ~dffera » inquality, the packing of Bombay cotton is less
In hulk and luory convcuicni to handle. This year the round-packed

ihirn tijr rmth-i state* hare been Imported, but they are not as
«arpulflnt a* the**' that come from Bombay. Is there uo other way

fully fine, 23 to

*1op..}, from the United State* I almost always short weight-,
tka? i* to »jv, » hen wO weigh Itin Japan the weight is less than wo
h*- r iw"™o oharetd for. Of nonmo there is some difference in climate

and t leu* tn dampnc**. The Bombay bales are almost always

i., ?r.fu three to ten pounds than the weight given by the
ohﬁﬁpﬁ Our way of dealing with Bombay cotton Is to make a trial
wrfiijris of ten »? Mftc 7@ bales of each lot and compare the result with
oria't ft-riifht It this U satisfactory, the cmire lot is delivered
smighlng »<h bale, but cotton from the United States being
akitoo-At tnvan”i'i.r short In welght every bale has to be welghed That
‘h m tutor* the tociUty of tr&naaettttg business. 'Is there uo

fray ¢ Improve pits
s> *'*» want to naJI attention to the dirt and sand Inootton from
liyn Lfs t0| st-vpe_ Hand is frequently plentiful la your ootton. Per-
E ‘4lo-*u inM tin* cotton when iti_the Held, but however
Umnvfa Ui,irr *]/= result !» d nnage to the millin machines and a
?rgwn*#l* op Uie product! vcuo*« of the mill. Is there no way to get

Sr-v England Mill Sitcatios,—Five mills at Fall River
ere shot 'io*.v.i thi« weak, and the others are running at full
capacity. It »reported that the stocks of print cloths at
s*:I Riv«r. Pro,itlif'Uce and Boston will be not much ov>r
mVnosii j ' i . at the end of tlieyear, or nearly 2,000,000 pieces
I**» than at the close of 1897.

5dtpp;no Nr«"A—As shown on a previous page, the
export* of cotton from the United States the past week have
rra.-h* .; 330,909 bales. The shipments in detail, as made uj
tnm mail and telegraphic return-, are as follows:

. . Tn/al bales.
lry I?;OK_HTO Urwpool, p«f iUMuner Cevio, §,782.,..Cuflc,
AUNIt, poyr Ohio, 1,084 upland and 50 Sea Island
15| p,‘;’ orulc, 850 L62
IIEtfftVﬂ@ per La Bratagaa 434 upland and 4t8
TlrthtﬁEd( jorx Stralhajh 288
>3éprrp_ at, Out hort 833 ** Southwark,
9C«PB IiZly- , fHfr#toarcor Norjfe, 504 .... ?,83
Tbo«do(g*pﬂ utMQir Tarta-r Prince, POO.., 1'2388
T « TfapU*, p«r Ta.rt'ir Prince, 454.. 454
X piT Pawoes., 250 ....... . 250
95
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Total t Me*
New Orleans—To Liverpool—Deo. 27—Steamers Barbadian,
8,000; William OIIff, 3,50 ....Deo. 28-Steamer HIlsto-

rt»u,17,i00 Deo. 30—Steamer Columbian, 11,300........ 49,800-
To Havre—Dm , 2<—Steamer Italian Prince, 4,252... .. 4,252
To Bremen—Dee. 30—Steamer Ironopolls, 049 <. 0,493
To Hamburg-Dee. 27—Steamer Canadia. 1,116.. 1,110
To Genoa—Dae. 26—Steamer Portuguese Prmee 5,015
To Trieste—Deo, 26—Stea nor Tergostro, 3,300.. 3,30 >
To Flume—Deo. 28—Steamer Tergeatre, 400. 400
Galveston—To Liverpool—Deo. 22—Steamer ng uffvdd,
9.358—Dee, 23—Steamers Bodlewell, 11.022; reme Hall,
12.910....... Doe. 24—Steamer Hemlsphere 11,0,3

Deo, 27—Steamer Indrapura, 13 026 Deo. 28 Steamers
Pacific, 8,08 -; Wernet =Hall,
To Manchester—Deo. 24—Steamer Telesfora, 11,349..

Tu Havre—Dee. 22—Steamer Rapton, 6,064__ Dec. 23°

Steamer UNupoot, 11,110 ..cccooviniiiiiinineniccscseearenesesesnne 17,174
To Bremen—Deo. 24—Steamers Cayo Largo, 8,887; Ethel-

hryhtra, 8,01!1). .o 16,906
To Hamburg—Deo 29—Steamer Cardiff, 1,207.. 1,207
To Rotterdam Dee. 23—Steamer Trekleve 1,281 1,281

To Antwerp—Deo. 24—Steamer Koker, 3, 310,
To Vera Cruz—Dec. 2*—steamer Ella, 2'4-8 ..
Corpus Christi, Ac.—To Mexico, per railroad. 5 s .
Mobite—To leerpooI—Dec 24-Steamers Chioklade, 6136

Montgomery, 6,679 ....... 12,315
Pensacola—To0 LiverpooI—Deo. 27—Steamer Comlno, 3,481. 3,431
To Havre—Deo. 24—Steamer ApeX. 2,600......c.ccccceceeviiincnnnnns 2,600
Savanlr(\)ah—To Bremen—Deo. 28-Steamer Castleventry, 10.076

To Cartbagena—Dee. 28—Steamer Folsjo,
Brunswick—To Liverpool Deo.24-8teamer Blalrmore, 5,110 5,140
To Bremen-Dee 24—Steamer Lady Armstrong. '5,358;

Deo. 28—Steamer Louise, 8.386..........c.ccceeviciiiiiiiciiciiicne 13,744
Charleston—To Liverpool—Deo. 24 Steamer Veva, 3.581 3.581
To Bremen—Dee. 24—Steamer Loughrilgg Holme, 5,725 5,725
Wilmington—To Liverpool—Dee. 27—Steamer Karoon 6,764. 6.764
Norfolk—To Manchester—Deo. 24—Steamer Salfordla (addl—
tional), 497....Deo. 29 - Steamer Liueluden, 300 .. 797
To Rotterdam—Dee, 28—Steamer Ettuope, 968 90S
Newport News—To Liverpool—Deo. 28—Steamer Kanawha,
521..... 521

Boston—T po s
Dee. 19—Steamers Canada, 2,933; Cataloma 1731
Dee. 23—Steamer Irishman, 6,507 upland and 445 Sea
Island__ Dee. 27—Steamers Mlchlgan 1.985; Ultonia,
8,119,.-,Dec. 28—Steamer Vaslorean, 7,885..
To Hull-—Dee. 22-Steamer Ontario. 916.........

To Yarmouth -Dee. 27—Steamer Boston, 141. --- 141
Baltimore—To Lb erpool—Deo. 21—Steamer Indore, 5,812...
Dee. 28-Steamer Eossmore, 5,540 upland and 1,002 Sea

Island 12,354

To Havre—Dee. 23—Steamer GladysRoyle, 100 100

To Rotterdam—Deo. 23 Steamer Wagner, 609 669

Philadelphia—To Liverpool—Dec. 23—Steamer_ Russia, 335 385

Portland, Me.—To Liverpool—Dee. 27—Steamer Sheikh, 274.. 274
San Francisco To Ja an—Dee 23—Stoamera Hnpes, 1,201;

City of Peking, 5 Dee. 34—Steamer Gaolio, 1,641 .. 3.351

Seattle—To0 Japan—Dec 28—Steamer Kinshin Maru 4 959 4,959

Total.... ...336,909

The particulars of the foregoing shipments, arranged its
our usual form, are as follows.

Great French Ger- r-Oth.Wrope—*Mexico

BHVn. ports many. North. South. <& Japan. Total.
Mew York. 12,586 1,350 1,442 3,099 ... 18,477
N. Orleans. 40,800 4, 272 7,609 __ 8,715 61,376
Oalveston. 85,975 17,174 18,113 4,591 ... 128,->51
Cor.C,<fc. . 54
Mobile....... 12,811 12,815
Pensacola. 3,481 2,600 6,081
Savannah.. 10,076 ---'in- 10,076
Brunswick 5,140 13,744 18,884
Charleston 3,181 5,725 9.306
Wllralngt'n 6,764 _T , 6,764
Norfolk— 97 ., 968 1.765
N'p't News 521 5°'1
‘ioBton 39,712 141 39,353
Baltimore. 12,314 100 669 13,123
Phil’ delp a 385 385
Portl'd.Me. 274 274
San Fran.. 3,351 3,351
Beattle...... e 4,959 4,959
Total....225,185 25,476 55,267 7.670 11,814 3,187 8,310 336,909

To Japan since September X shipments have been 23,431
bales irom Pacific Coast.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports* &o.

Miami, steamer, from Galveston, at Boston. About 100 bales ootton
bud! burned have been removed from stea tier Miami and 2,500
bales wet will be taken oh r?e of by the Underwri era’ Salvage
Association and probably so

Novikmiire. steamer (Span.), from Galveston for Manouester w th

,8-9 ba es of ootton, lias arrived at St, .'Michaels with cargo in
ho. 3 hold on lire, WhICh is still burntn \

Willowdeae, ste mar at Bremen, Horn Charleston, before
reported. The fire Ilas een extiugulsU-d. Four bales of oott'o.
are damaged by fire and about 350 bales damaged by water. No-
further damage.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Tuet. Wednes. Thun. Fri.

LIV6rpool,asked.<i. ... ;
Do Jan..<i. 251 251 251 251 5
401 J 401 40» 401 40i
..c. 32171 ; N1t 2%t 32/1 321*1
Hamburg........... e 320*1 32%t 32%I 32i«) 32i*t
Amsterdam........c. 851 s 32t 32%1  32%i 32
Rev&l, v. Hamh,.c. 50f 481 481 431 48t
Do V. Hull.-c. 21 p 421 421 42t 42t
Rotterdam... : ; 201 32)*i 32%' 321*1
Genoa, Jan.----- C. 431 - 45t 451 451 45t

Trieste, Jam......C. 45f - 451 451 451 45
Antwerp. Lo §33 ! 6sa “p 5 63

Ohent.v. nW ., 3N 3.

tCentsnetper 100 lb».
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Liverpool.—By cable from Liverpool we have the follow'
i ng statement of the week’s sales, stocks, &o., at that port.

Dec. 9. ( Dec. 16. Dec. 23. Dec. 30.
Sales of the week.......... bales. 69.000 67.000 57.000 35.000
Of which exporters took... 4,500 2,500 1,200 3.300
Of whioh speculators took. 2,800 2,200 5,100 2.300
Sa es American. 62.000 61.000 52.000 33.000
Aetna export. 5,000 9,000 5,000 10.000
Forwarded....... 108,000 81,000 82.000 68,000
Total stock—Estimated... 1.113.000 1.158.000 1.256.000 1.337.000
Ofwhich American—Estm’d 1.022.000 1.059.000 1.158.000 1.233.000
Total Importof the week 253.000 135.000 184.000 159.000
Of which American 239.000 112.000 171.000 144.000
Amount afloat............. . 374.000 373.000 395.000 388.000
Of which American___ 373.000 372.000 394.000 385.000

The tone of the Liverpool market for spots and futures
each day of the week ending Dec. 30 and the da.ily closing
prices of spot cotton, have been as follows.

Spot. Sal'day. Monday. Tuesday. WedHday. Thursday Friday.
l:'\ilsarlg?téi.; Quiet.  Quiet. tgr?égﬁg)? Steady.
Mid. Upl'ds. 3132 3332 3332 3332

x 8,000 7,000 10 000 10,000
Spec. & exp. D © j(e]e] 500 2,000 1,000
Futures. P < Quiet at Quiet at 3teady at
Market, / ute ; uie Y
1:45 p. M parfially  Quiet.  partially partiaily
Market, 2
4P. M s Steady. Steady. Steady. Steady

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

THE CHRONICLE

13-5

of I"@1%c. The crop movement was large and weather
conditions in the corn belt were favorable. In the face,
however, of general buying for investment account, stimu-
lated hy stronger foreign advices and a fairly active export
demand, they had little influence and prices advanced.
Wednesday and Thursday part of the improvement was lost
under realizing sales by longs. Corn was higher early in
sympathy with the advance in wheat. Subsequently, how-
ever, under realizing sales, the improvement was lost. The
spot market was fairly active. Sales for export here and at
ontports were 420,000 bushels.
DAILY CLOSINGPRICES OP NO. 2 MIXED CORNINNEW YORK.

. X Sat. Mon. Tues Wed. Thun. Fri.
Qasli corn in elevator........ airH 45%4 45 44% 44%
Dec delivery inelev. go S© 44 43% 43*8 43*4
May deliveryin elev......... 43% 43*2 43% 43%

DAILY CLOSING PRICES OF NO. 2 MIXED CORNINCIUCAGO,

. . Sat. Mon.  Tues. Wed. Thurs. Fri.
Dec. delivery in elev....... QM ©.a 37% 37% 36% 37%
May delivery inelev__ 177 go 39*8 38% 38*8 38%
July delivery in elev___ 39%a 387 38*a  38%

Oats for fu'ure delivery at the Western market have been
only moderately active, hut there has been a slight advance
in prices, in sympathy with the advance in values for other
grains and on some buying by outsiders for investment ac-
count. Business in the spot market has been fairly active
and at firmer prices. The home trade has been the buyer.
To day the market was firmer in sympathy with the advance
in other grains. The spot market was moderately active and

firmer.
DAILY CLOSING PRICES OP OATSIN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 mixed in elev... Holi- Holi- 33% 33% 33*2 33%
No. 2 white in elev . day. day. 35 36 36 36

DAILY CLOSING PRICES OF NO. 2 MIXED OATS INCHICAGO.

Sat Mon.  'Tues. Wed. Thurs. Fri.
May delivery in elev___  Hod- Holi-  28*8 28 28 28*4
July delivery in elev...... day. day. 27 26%2  26** 26%

Bye has been firm but quiet. Barley has had only a small

Sat. Mon. | Tue*. Wed. Thnrs. Frl sale, but offerings have been light and values have been well
B8 %0" - 1451 4 1451 4 145 4 145 4 maintained. . )
: p.m.P.M. P.M. P.M. P.M. P.M. P. M P.M Following are the closing quotations:
d d a. \d. d. 4. d d. . .
- Fine 0235 Patent, winter 60 93 90
December . 31301302301 (g 92303303393 Ssuperfine.. 245  ®260 city mills, extras.. 430 94 55
Jan -Feb—— [-_, 301 301 3 01 302 303303302302 EXtra, No.2 2 60 9275 Rye flour,superfine 3 10 93 45
'_ Extra. No. 1 270 9310 Buokwheat flour... 190 9200
Feb.-March. 2. 02303 302302304304303303 gXr& N~ - 2'95 9335 Gorm meal
Mch-April.. P, © 303803303303305305304304 opinnts............ 330 9340  Western, etc...... 215 92 25
april-May.. S 304304304301 30K306305305 “atent, Spring..... 385 9445  Brandywine - 2 30
Jnnye July':: 1 306306 306307 303 308 307 307 [Wheat flour In saoks sells at prloes below those lor barrels.]
July-Aug ... I30H306 307 307 309 309 308 t08 GRAIN.
Aug.-8ept .. 307307 307ri07309309309309 wheat- 0. e. Com, per bush - 0. e
8ept.-Oct. .. 307 307 307 308 310309309309 Hard Duluth, No. 1 84%®86 Western mixed....42% ®45%
Oct.-Nov.... 307307 308)308309309309309  N'th'nDuluth, No. 1 7875®80% No. 2 mixed..... ., 43%945%

BREADSTUFFS.

Red Winter, No. 2.. 79%980%

Western Yellow.

Northern, No. 1... 77% 979% Western White ~43%9447s

Oats—Mix'd, per beh. 33 935 Rye-
White ... 35 938 esternaper hush. ..62 964
. No. 2 mixed.. 33%®34% State and Jersey.......... 59% 963%
Friday, December 30, 1898. Vo. 2white... 36 937  Barley—Western 52 i>58
Feeding 45 050

At the opening of business for the week mills advanced
their limit 10c. per barrel on spring patents and winter
straights. At the higher prices asked, however, the volume
of business transacted was small as the home trade was
disposed to hold oil at the higher prices asked, despite
the fact that the market for the grain was higher. The ex-
port business also has been quiet. Bye flour has been in mod-
erately active demand, and prices have been advanced 5c.

The movement of breadstuffs to market asindicated in the
statements below is prepared by us from the figures col-
lected by the New York Produoe Exohange. The reoelpts at

ports for the week ending Dec. 24, and
since Aug. 1, for e;

Receipts at—  Flour. Wheat. Corn. Qats. Barley. ye.

per barrel. Buckwheat flour has had a fair sale at firm BOUMGIbs Bush.dOlbs BushbOlbs BUBH.32lbs BushASIba. Bit.60 Ibs

ﬁ{écheesr'_ Corn meal has been in fairly active demand and Chicago....... 253373 877,230 22270120 2240551 592,440 196,8(33
Speculation in wheat for future delivery has been more ac- gﬂmﬁkee 0450 ggg'igg zgg,g zggg 1§g,ggg 1(2)’888

tive and the tendency of prices has been towards a higher basis.  \inneapolis. 1530 3017010 352410 284890

The principal advance in values occurred early in the week. Toledo......... 1320 170991 442,874 34,000 6,730

There was considerable buying for investment account, as petroit....... 3,400 58,314 29,498 8,000 10,450 5,039

public sentiment was in favor of the market, the active Cleveland ... 45,772 192845 109,610

export demand and the only very moderate supplies in sight st Louts.... 19815 229427 419010 229427 04,500 9,800

created confidence as to the future course of values. Foreign Peoria......... 15,050 1300< 200,250  110.300 73,500 3,000

advices were stronger and there was some buying for foreign Kansas City. 448,000 109,00 39,000

account. At the higher prices, however, the export business Tot.wk.'98. 800,944 0,108,709 4455878 3,318.752 993,089 312,057

showed a falling off, the increased costs checking the demand. Same wk.'97. 148572 3,803,020 2,778,743 2,70t,593 544,272 150,410

There was fairly free selling by recent buyers to realize Same wk.’'9d. 114,087 164,100 2,284,900 2,559,014 004,947 158,181

profits, under which there was some reaction. A fair volume ®sH®Auq 1.

of business has been transacted for export, but the demand %ggg-- . Z,ggﬁg ﬂgagggg lgg,g;gggé gg%égg 53‘1%‘313 g%ggv%g

has been spasmodic, shippers buying on the reactions, the 1896.. 0.108.073 106,824,640 71,020.804 85,034,399 23,707,070 4,439,011

higher prices having a tendency to hold business in check.
To day the market was fairly active and higher. The con-
tinued small movement of the crop in the Northwest, unfav-

The receipts of flour and grain at the seaboard ports for tfce
week ended D ec, 24, 1898, follow:

orable conditions in the winter wheat belt for the growing . Blour, Wheat,  Corn, Oats, Barley, tﬁ?’?i
crop and buying by outsiders for investment account, were Recgiptsat— bbls.  bush - push.. BUsR, Dushoe  DYhae
the strengthening features. There was a moderate amount . 'A05691 327,889 194427 3,360
of selling for foreign account. Business in the spot market 159735 625393 379588 ég;ggg 69,300
was fairly active at higher prices. Sales reported here and 682707 k 03,043 9,681 0‘1%8
at outports were about 500,000 bushels. ek Ae LA :
. . Charleston...... 24,000 ’ ’
DAILY OLOSISO PRICES OP NO. 2 RED WHITER IN IVBW YORK arleston 27,609 376804 200,000
8at. Mon. Tue,. Wed. Thurt. AY, Norfolk.. 1250 60,411
Cash wheat f. 0. b. afloat 80% 80*4 79% 80% Galvesto 397.000 74,000 3.000
Deo. delivery in elev....... SX p.a 76% 763* 76% 77% Portland, Me 932 140,430 bl.092
Mar. delivery in elev___ 51 77% 77% 77% 78% Pensacola. . 108220
May delivery In elevi... L] - T74%  T74%  74%  77% 'g"t"g:)'ﬁﬁ"-,\-, B 1429 16829 43700
E8 OPNO 2 SPRING IN CHICAGO. .T t I’ : K 420.087 3148'390 3441'709 998,208 267,206  316.014
Sat. ifon. Tue. Wed. Thun. Fri. Ot Week__ .. 2 578 S5 g y ;
Deo. delivery In elev....... 68 6738 66% 68% Week 1897.......... 1,878,394 3,792,088 2,884,709 305099  370.15
May delivery Inelev. 2 é, 5] 70%  70% 70 71% Receipts do not Include grain passing through New Orleans for foreign
July delivery In elev...... 68%  68%  68%  69% portson through bills of lading.
Indian corn futures have been moderately active and Total receipts at ports from Jan. 1to Dec. 24 compare a

firmer. Tuesday there was a fairly sharp advance in prices

follows for four years:



17, 1890. 146,
fromaiP £l 4 « i1.4%4,HOI i7,ew.a»8
i 67,031.176 a0.55a.53S
% " mjuud 97*1'3>,406 %180 2*8
96.892.47A 72760, <6 .
' 6,0%3,765 12.tM.5S0 4.76H,%97
© 160471190 11,951.115 0.136,317 &05.167
TO<*] *T Sem 410.tLM-S  4U.9S7.6C9  *67.100.451  i5as03.cu
he week

Tht*exports from the several seaboard ports” for
ending Dsc -4 1898. are shown in the annexed statement

flour. %@3
bL2%434 y047 /

888w 101

s B iy B g o
R 1

s, e o 2 ;%m

PsaWNsoua 12,100

S«m »mti* \/5.*‘?5 ™4 «]%gn %@ 1.347 bicd 251% @&% 16%?38

The destination of these export for the week and since

September 1,1888, is as below.
(«MI%D éW 1. \Ne%i AS&-‘;%

AnwHf ZL
2% YONIK.

W heat.

.. Sfpi Wee SI C
1.1SYS.

(IDC 24,912.793
Ocs.IXHRa. ... = <5/, l147% Z§ ﬁ 220% 27.603.278
WK 1. i
‘/\/«\If 1SIAY PR 0 2 N 267 032
SSASEIE pau0 198 v  Heir 4080
AMTS  6ava«i I6474F) 66.U7.973 3,895.167 63.409.470
o8 “Sir......... 30.082 4/564 o(; 4 2262734 64.134,046 4,ti05~21 52.904.071

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
em board ports, Dec. 31, 1898, was as follows:

TPeeC Com J % Bbaﬂ‘slﬁy
345 Oof
. 3?&9&% 2 L 3) L 7’->< ’ 229.000
20,000
... a0iS.chfi 128600 y ﬁ% 1,933/00f
... ) 5500 | f 174.000
. 1 800N 511.000
17,000 35,00<
310,00
e
S30.000 82,000
97.000
1,553,000 3,000
110,000
!M.u«u:::;:' IMP %% 08
res 0900
I 1thm >d/ .- %
Cm L*k((
On CASJ: «.nd river. ..
TiAsl the*.84,1998.*8,783.000 [
Te~a* IMr. IT. 2%+ 802.60.000 %Jfﬁé 9)
ToUJ MJifec. **, im f »6.619,000 STD
Tvuxu Doc. 9*. 1900.54.468.000 3
MWKA! t>*r, » , 1906 49,958.000 %

THE DRV GOODS TRADE.
New York, Friday, P. M., December 30, 1898.

The volume of business transacted at first hands during
the pan; week 1ms shown a material falling away from the
average of weeks recently preceding. The holiday influence
and the absorption of jobbers and othersin stock-taking oper-
iUior.fi have Seen apparent. This is so well understood that
the prevailing quietude hasnot had the least effect upon the

ton-, nor has it arrested the hardening tendency of
prices in various lints of cotton goods. The latter market
preterits a remarkable contrast with the conditions prevail-
ing at the beginning of the year. Stocks of all kinds were
then inn !«nt: to day in most directions supplies are scanty
and in many productions well sold ahead. Prices were
‘ben weak and declining; they are now strong and advanc-
ing, Curtailment of production was at that time a prominent
theme in discussions as to how the market could be im-
proved. The new year will open with nearly all mills run-
ning (nil and in many instances working over-time. Low
pn .:.improved gen.-ral condition* throughout the country
and increased demand for export, have all contributed to
bring about the change, with confidence quite general that it
will prove a genuine one. In the woolen goods division the
week mbneiness has been moderate and the market is with-
o«dmateria) change,

Wi,ui,r-'> (it - — The reorders for men’s wear light*
weight 1me<!: and worsteds this week have been on a
moderate » i. only the holiday influence interfering with
*lie demand. No new feature ha* developed and the demand

has hc-'ti readily met at previous price* in both staple and
fancy lint*. The new heavyweightseason is still very back-
ward, Tbcre are ao important lines openly upon the mar-
Ret yet, but a number of agents have been quietly testing the
disposition of buyers. So far as can be gathered their efforts
fisT,- not been productive of encouraging results. Buyers
are not r~ady to place orders with any freedom, and are
unanimous in expecting a lower range of prices than laat sea-
son, 1lbrercoatings are not moving with any degree of free-
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dom and prices are irregular. Cloakings inactive and feat-
ureless. Dress goods are quiet, but some staple worsteds
firmer in price. Flannels and blankets quiet.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending December 30 were 3,01&
packages, valued at f 102,164, their destination being to the
points specified in the tables below:

1898. 1897.
Saw York to Dkc. 2d.
IFecfe. Since Jan. 1. Week since Jan. 1
Great Britain............cc......... 152 3,294 e} 4,340
Other European.. . 19 1,008 3.073
23 ) 1132 10;,8113
i 33717 350 23496
4 44 296 19,747
1,049 17,087 188 15144
Mex 55 4,46 85 3,359
Central America. 198 8.54 77 7,378
South America..... 249 57,532 1,481 45,575
Other Countries................ 265 15,312 33 5.03
2.016 330,283 4,378 251,700
China, via Vancouver”™ 23,947 16,166
Total.coooies s 2,016 351,230 4,378 267,866
* From New JSnslana mill points direot.
The value of the New York exports for the year has

been $11,708,575 in 1898, against $9,930,101 in 1S97.

The home and export demand for heavy brown sheetings
and drills has been quiet during the past week, but the
strength of the market is nnabated, occasional advances in
fact being quoted of ijje. to ;.. per yard in standards.
Four yards are very firm and in line yarn light-weight grey
goods the market tends against buyers. Duck is steady
and brown Osnabnrgs quiet at previous prices. Sales of
bleached cottons have been moderate, but the market
is well in hand and prices firm. Wide sheet-
ings also firm and occasionally advanced 5 per cent.
Cotton flannels and blankets, denims, ticks, plaids, and other
coarse, colored cottons are without material change. Kid-
finished cambrics generally higher. Fancy calicoes are
sold with reserve if not in stock, and tendency of prices
against buyers. More staple lines have an upward tendency.
American shirting prints advanced J-]Jc. Fine printed special-
ties well sold and firm. Staple ginghams firm, with a mod-
erate business, and in dress styles similar conditions rule.
Regular print cloths unchanged at 2%c., but in wide odd
goods prices have gained I-16c. farther per yard.

Foreign Dry Goods,—The foreign goods division of the
market has ruled very quiet all tbe way. Spring business in
all staple lines of merchandise is backward, and in special-
ties buyers are operating with moderation.

Importations and Warehouse Withdrawals ofDry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending Dec. 39, 1898, and since
January 1, 1898, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars per year within the- United
States and Twelve Dollars in Europe, which in both cases
includes aostage.

Terms of Advertising—(Per Inch Space.)

Transient matter (eacli time)$4 20 IThree Months (13 times)..$29 12
standing business cards. Six Months 26 times).. 50 96
Two Months (8 times)......... $22 40 |Twelve Months (52 times).. 87 36

Bainbridge, N. Y.—Legality of Bonds Questioned.—In the
Chronicle November , 1898, we recorded the sale of
.$22,000 water-works bonds. From a local correspondent we
learn that when these bonds were authorized all but two of
the Board of Trustees resigned and their places were filled
by the appointment of other citizens. The bonds were then
sold, as stated above, and a large quantity of water mains,
&c., were bought and laid. It appears that, upon investiga
tion, the purchaser of the bonds refused to take them unless
the action of the Board of Trustees be legalized by the Board
of Supervisors. This the Board of Supervisors has refused
to do by a vote of 20to 1, claiming that on account of exist-
ing injunctions and litigations they had no right to legalize
the bonds.

Modesto (Cal.) Irrigation District.—Bond Litigation.—
Application was recently made to the Attorney-General by
R. J. McKimmon, a tax-payer of Modesto, for leave to bring
an action in quo warranto against this district. The appli-
cation stated that the district was illegally organized and
attacked the validity of $1,000000bonds issued by the direct-
ors. It is stated that an action is now pending in the United
States Court to enforce payment on the matured coupon of
these bonds. The Attorney General, according to latest re-
ports, has taken the matter under advisement.

Philadelphia, Pa.—Loan Bill Valid.—On December 24,
1898, Judges Pennypacker and Sulzberger, in Common Pleas
Court No. 1, handed down a decision declaring valid the
ordinance authorizing the issuance of $ 1, ) bonds for
various purposes. After reviewing the history of the “ Loan
Bill ” (given in the Chronicile from time to time), the Court
takes up the various allegations made by Robert R. Barr
and William Yocum in their bill in equity filed against the
loan, and dismisses each in turn. In the first place the claim
was made that the election was not lawfully held because
there was no separate vote upon the several propositions for
the increase of indebtedness. This the Court held was not
required by the Constitution, which provides only for the
submission of the question of increasing the debt, and it is
reasonably clear that it was not the intention that the elect
era should determine thepurpose to which the moneys were
to be applied.

The complainants also contended that since the Legislature
used the word “ desire ” in the Act of June 9,1891, it was the
intention that only those individuals who constituted the
corporate authority at the time the desire was signified sfiould
be permitted to make the increase in debt. Hence the pres-
ent Councils, they claimed, could not carry out the desire
expressed and granted to the previous Councils. Such acon-
struction, the Court declares, would lead to insurmountable
practical difficulty. The death of a single member of Coun-
cils would render the whole proceeding, with its attendant
labor and expense, abortive. The Court holds that “ the
corporate authorities named in the Act of June 9, 1891, are
these in whom for the time being the municipal authority is
vested, having reference to their functions and not to their
personality.”

The complainants also claimed that the ordinance of June
17 unlawfully attempted to delegate to the Mayor the power
of fixing the rate of interest to be paid upon the loan. This the
Court dismisses, stating that such power was not delegated.
The ordinance provides for a rate of interest not exceeding
'‘Q8m In other words, the interest is fixed at 3%% unless the
proper authorities determine upon a less rate.

The final objection was that the tax levy of seven-tenths of
a mill did not comply with the requirements of the law as to
the amounts to be annually levied and collected. This, the
Court states, had been fully replied to in the answer filed to
the bill, when it was claimed that the tax was sufficient to
provide for the interest and principal of the loan. The prob-
lem of working out the exact amount required is, the Court
states, tremendous. An increase in value of properties may
make too much ; a depression may make too little. An im
pecunious tax payer who fails to make returns or a default-
ing tax-collector upsets it entirely. The use of the words
“ sufficient for” implies that discretion is to be exercised to
determine what will be sufficient, and there was no allegar
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tion in the bill that those charged with the duty had not in
good faith endeavored to reach a correct solution of the prob-
lem, or even that the tax rate fixed may not reasonably be
expected to produce sufficient funds with which to meet the
principal and interest of the debt as required.

The bill was dismissed at the costs of the complainant.
Se9 Chronicle Dec. 17, Nov. 19, S»pt. 24, July 30 and July 16,

Bond Calls and Redemptions.

Chicago (111.) South Park.—Bond Call.—The South Park
Commissioners have given notice that the following numbers
of South Park bonds have been selected and retired in con-
formity with law for the annual sinking fund : Nos. 14, 17,
18, 79, 83, 106, 107, 139, 141, 155, 188, 190, 223,230, 234, 247,
250, 262, 313, 337, 354, 362, 380, 425 and 472 of the issue of
1891 and Nos. 1140, 1157 and 1178 of second Series ‘-B.” In-
terest will cease on the above bonds on and after the falling
due of their next annual interest coupons,

The official notice of this bond call will be found among
the advertisements elsewhere in this Department.

Cochise County, Ariz.—Bond Call.—A. Wentworth, Coun-
ty Treasurer, has called for payment January 31, 1899, at his
office in Tombstone, redemption bonds Nos. 27 to 39, in-
clusive.

Jefferson County, Mont.—Bond Call.—Eugene Picot,
County Clerk, has called for payment “ 30 days from Dec. 10,
1898,” at the office of the County Treasurer, bonds Nos. 51 to
70, inclusive. Bonds called are in denomination of $500 and
are of the series of 1884 to 1886.

Kentucky.— Warrant Call.—G. W. Long, State Treasurer,
has called for payment January 9, 1899, all warrants dated
on or before August 31,1897, and not embraced in former
calls.

Portland, Ore.— Warrants Redeemed.—On December 21,
1898, City Treasurer Hackeney redeemed $76,155 58 lamp-fund
warrants, and, according to local papers, called for payment
on December 22, 1898, all warrants then outstanding.

Yuba County (P. 0. Marysville), Cal.—Rond Call.—County
Treasurer G. W. Pine has called for payment on January 2,
1899, bonds Nos. 11l to 120 of the issue of 1882. Mr. Pine
informs us that no new bonds will be issued.

Bond Proposals and Negotiations this
week have been as follows :

Aiken, S. C.—Bond Offering.—Proposals will be received
until 12 m. Jan. 10, 1899, by M. B. Woodward, Mayor, for
$15,000 iff!, gold bonds, maturing Jan. 1, 1949, and $10,000
4Yfi gold ponds, maturing Jan. 1, 1939. Securities are in de-
nomination of $500, dated Jan. 1, 1899. Interest will be pay-
able Jan. 1 and July 1 at the office of the City Treasurer.

Akron, Ohio.—Bond Election Proposed.—A resolution was
recently introduced in the Village Council providing for an
election to vote on the question of issuing $60,000 water
works bonds.

Attleborough (Town), Mass.—Bond Sale.—On December
28, 1898, this town sold $20,000  water supply gold bonds to
the First National Bank of Attleborough at 113. Following
are the bids :

First Nat. Bank of Attleboro...113'00 Jose, Parker & Co.. Boston
BlocBret, Merritt & Co., Boston..112*10 Estabrook & Co., Boston
.112*039 E. H. Gay &Co.. Boston
..112*038 C. P. Pbelps & Co., Boston ..

Adams & Co., Boston 112*03  W. J. Hayes <t Sons, Boston... .111*07
C. B. Wilbar & Co., Bost 1181 N. W. Harris & Co., Boston....... 110*025
E H. Kollins & Sons, Boston...111*77  Blake|Bros. & Co., Boston .
Rlnes &.Cuuimings, Boston........ 111*40  Security Safe Deposit Co., Bost.I0rf*75

Securities will bear date of January I, 1899. Interest will
be payable semi annually at office of the Boston Safe De-
posit & Trust Company, Boston, and the principal will ma-
ture January 1, 1919. The proceeds of the sale of these bonds
is to be used for the purpose of refunding a like amount of
bonds dated January 1 1889, as authorized by Chapter 137
of the Acts of 1895. Bonds are issued in accordance with a
vote of the town passed at a special town meeting held on
July 20, 1898.

Baltimore, Md.—Bond Sale.—On December 30, 1898, the
$250,000 3*0 stock maturing January 1, 1922, and $350,009
3%% stock maturing March 1, 1945, were awarded to the
Citizens’ Trust & Deposit Co. at 110'27 and 1 6'27 respect-
ively. For description of bonds see Chronicle December
24, p. 1321.

Bath, Me.— Temporary Loan.—This city has negotiate d in
New York a three months’ loan of $5,000 at 3%

Doyle County, Ky.—Bond Offering.—t is stated that this
county will sell on January 14, 1899, $46,000 4# tur npike
bonds. Securities will mature in 15 years, subject to call
$3,000 yearly after 1901.

Bridgeport, Conn.—Bonds Proposed.—The Board of Al-
dermen has passed a resolution directing the City Attorney
to prepare a bill for presentation in the next Legislature pro-
viding for the issuance of $100,000 pavement boads.

Bryan, Texus.—Bonds Authorized.—On December 16,1898.
the City Council authorized tbe issuance of $15,000 b% 25-40-
year (optional) paving bonds.

Carbon County School District No. 30, Gebo, Mont.—
—Bond Sale Postponed.—Owing to an error in advertising
the sale of the $1,400 3% boryis of this district, the date on
which bids will be received has been postponed from Decern-

It. L. Day & Co., Boston ..
W. Holman Cary, Boston..
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Jo Jra«*rv 16, 1809. For description of bonds
it Dec*wl*>r 8, IS»S, p. 1174.

jdoti (P. 0. Mount Jarroll), 111.—Bids.—Fol
bids received on December 20, 1898, for tbe

ttnsy poor-hoo*e bonds;

W n»«m ﬁlKean,Cbieaao ............ Ip *e*®

Win o SdBeo

u. Bftttk. Mi. cainull, PMJJ’B00
n. LV., Knr;,J>

>», |Un||(_| MI-Ca

i Matt* Hanl

‘iuiTJou tfor H.O tpOO

»Uek Uor %00 1‘?045(%

xeraifor &

yR\&wore a warded to N. W. Harris
107*10
rleteland, Ohio.—Bonds Authorized—At * meeting of the
Uv Council held December 27, 1898, an ordinance was
authorising the issoancoof $500,000 park bonds.
Oluaabin Pa-- flomf* An (ftcirueh.—The Borough Council
v* authoris'd the issuance of *170,000 84 10-80-year funding

(olambns. Neb.—Bond Election.—On January 17,1899, the
tax-payers hi* city will be asked to vote on the proposi-
ng $J7.500 bonds, to pay tbe bonds of this city

standing sod payable, and also tbe series of bonds

Ivt n. ithat will be payable on May 1, 1899, at the option
of tbe city. Funding Bonds, if issued, will be dated March
bear P ; interest, payable March 1 and

September 1 at the fiscal agency of the State of Nebraska in
the ity of New York. Principal will mature 20 years from
.is.  William Becker

u the City Clerk. At the general election held last Novem-
©r :in,j-iesnou was voted upon, but the bonds were to
beer iiin ter.-t-i Owing to tbe low rate, the city was unable

’

........ ') u* bomb on December 16, 1898, when bids were to be

tnti-taiitla (Tun n), N. V.—Bonds Issued and Sold.—This
town is about to issue *2,000 refunding bonds. We are ad-
TiM-i by un- Town Cletk that the party holding the old bonds
will take tbe new ones in exchange.

(orpus ( hristl, Texas.—Bonos Approved and Registered.
—The Attorney-General has approved and the Comptroller
registered the 190,000 refunding bonds of this city.

Balia* (ouutj il. 0. Selma), Ala.—Bids Rejected.—
Bm./l Vi‘ent.y.—More than a dozen bids (all of which were

received on December 21, 1898, for the *65,000
bridge bonds. We are advised that the bonds will again be
offered for sale on January .9, 1899, and that the interest has
been placed at not more than 44. Further particulars of these
bonds will be found in the Chronicie Dec. 17, 1898, p. 1274.

Ib-erins:, Me.—B'r-d Sale.—The sale of *20,000 4? 20 year
high school bonds to the Portland Trust Co. at 111-882 is re-
ported,

liu Hols, Ps.—Bond Sale.—On December 19, 1898, the

*Hi i 4lot improvementbonds were sold to Dick Brothers
,v Co., Philadelphia, through the Deposit National Bank of
DaB >7. Biddere and premiums were: Deposit
Nat. Bank. Du Bois, *781 75; Dick Brothers & Go., Phila.,
$7»0 75; The Lamprecbt Bros. Co., Cleveland, $630; Denison,
Pitor & Co.. Cleveland, $210;W. J. Hayes & Sons, Cleveland,
W I; the First National Bank, Cleveland, $350; National
Bank of Brookvtlle. Brookvllle, Pa., $200, and Philip Kelly,
Bn mu M.iii, $i-n. Principal will mature 80 years from
date of i.iic, subject to call after five years. For descrip-
tion of bonds see cHroNIcLE of December 17, 1898. p. 1274.
l)Jabm]Ue, lons.—Bond Sale.—On December 19, 1898, the
$i,i;.; ;, refanding bonds were awarded to Denison, Prior
& Co., Cievrlaod. at 103-22. Other bidders were Rudolph
K!<-yi<& Co,, Cincinnati; S. A. Kean, Chicago; W. J.
Hay** fc Sons, Cleveland, the Second National Bank and the
Citizen*' state Bank of Dnbngne. Bonds mature Jan. 1,
1919 Th" original amount of bond* offered for sale was $87,-
!'m bat the 83,821 bonds maturing Jan. 1, 1899, will be re-
tired from fund* on hand.

Elm f,rove, IV. Ya.—Bonds Projxised.—It is stated that
early in the spring the question of issuing bonds for various
improvement* will conic up for consideration in this town.

H ¥ Texas Bond Offering —Proposals will be re-

10 A, Febroary 2, 1899, by B. 8, Catlin, City
wy rsi senool, $10,000 supplemental city-hall and
100 water-work* compromise bonds. The school
land jail bonds will be in denomination of $1,000,
wry 1* 1899: interest will be payable February 1
_lat the office of the City Treasurer or at the
fattooal Bank, New York City, at the option of

Principal will mature February 1, 1929, subject
r February I, 1914. The water bonds will be in
@B of Ct00, dated February 1,1899; Interest will
annually at the office of the State Treasurer on

Principal will mature 20 years from date of

ft to call after ten years. All of the above bonds
ter-st and are issned pursuant to three certain
of tbe city voted by the City Council October 20,
iilf,.< 4 by vote of the tax-paverson Nov. 29, 1893,

UN. Y.~~Bond stale.—This town has sold to local
IV*X> bond* recently authorized by the Board of

euntj, Ry,—Bond Sole,—On December 28, .898,

d 4Scourt bouse bonds were awarded to the Fay-

al Bank and the Lexington City National Bank
Bond* mature January 1,1919,
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Flagstaff, Arlst—Bond Offering.—C. H. Edwards, Town
Clerk, advises us that proposals will be received any time
after January 1, 1899, for $35,000 64 water-works bonds and
$10 000 o; supplementary water-works bonds. Bonds are in
denomination of $1,000. Interest will be payable semi-annu-
ally at the Hanover National Bank, New York City, aad the
principal will mature in 1928, subject to call before maturity,

Florence, Ala.—Bond Offering.—Proposals will be received
until 3 i~ m. January 3,1899, by J. B. White, City Clerk, for
$100,000 54 20-year bonds. Securities are dated January 2,

;. interest will be payable January 1and July 1in New
York City. Bids may- be submitted for the entire issue or for
blocks of $25,000. A certified check for $1,000 must accom-
pany proposals. The above bonds are issued to fund the
floating debt, to erect school houses, to refund outstanding
bonds and to purchase a cemetery,

Fnlton. Mo.—Bonds Proposed.—This place proposes to is-
sue $25,000 city hail bonds. We are advised that the issue
has not yet been submitted to a vote of the people, and that
no election has been called as yet, and therefore it will be
some time before the bonds can be sold.

(late (Wash.) School District,.—Bonds Proposed.—This
district has under consideration the issuance of 54 bonds to
refund the $1 400 84 bonds now outstanding. We are ad-
vised that the new bonds will probably not be offered for
sale before Sept, t, 1599.

Gloucester, Mass—Bond Sale.—On December 29, 1898.
$87,000 44 notes were awarded to Bines & Cummings, Bos-
ton, at 103-94. Securities are in denomination of $3,700,
dated December 1, 1898. Interest will be payable semi-
annually by check and the principal will mature one note

early.
y Ha)c/kensack, N. J.— Bond Sale.—On Dec. 28, 1898, the $56,-
000 44 gold sewer bonds were awarded to C. Zabriskie, Jer-
sey City, at 103-35. Bonds mature $4,000 yearly on February
1, from 1900 to 1913, inclusive. For further description of
bonds see Chronicte Dec. 17, 1898, p 1274.

Hartford, Conn.—Loan Authorized.—According to the
Hartford “ Courantd’ City Treasurer Strong was recently
granted authority to borrow $50,000 to provide funds for the
appropriation for the completion and furnishing of the new
high-school building.

lola, Kan.—Bonds Defeated.—On December 26, 1898, the
proposition to issue §40,000 bonds to purchase the property
of the lola Gas Co. was defeated.

Independence, Mo.—Bonds Not Awarded—Bond Offering.
—We are advised that the proposition made December Ft,
1898, by the City Council, to N. W. Harris & Co., Chicago,
offering the $75,000 44 sewer bonds (bids for which were
asked for until Dec. 13) the bonds to be delivered $15,000 on
the first days of February, April, June, August and October,
1899, nas been refused by that firm. A counter proposition
was made by the Chicago hankers, who offered to take the
bonds payable $15,000 January 1, 1899, and $60,000 April 1,
1899. Tnis offer the city rejected and returned checks, as the
full amount of money was not wanted so soon. Air. S A.
Sullivan, City Clerk, writes us that they are now open for
any bids that may be submitted, and will give all proposi-
tions due consideration.

Jackson County, Ala.—Bond News,—We are advised that
the $250,000 turnpike bonds recently authorized by the State
Legislature will not be offered for sale for two or three
months. This delay is made necessary by the fact that some
questions have arisen in relation to the hill authorizing these
bonds and there may be some changes made in it when the
Legislature convenes after the holidars.

Johnson County, lud.—Bond Sale.—According to local
reports the county recently sold $65,000 4% funding bonds to
The Lamprecbt Bros. Co., Cleveland, at 102-08.

Lakeport (Town), Cal.—Bonds Voted.—At the election
held on December 20, 1898, the proposition to issue $10,400 54
water-works gold bonds was carried by a vote of 131 to 11.
Details of the issue and date of sale are not yet determined.

lauisdowne (Borough), Fa.—Bonds Proposed.—This place
will shortly offer for sale $15,000 improvement bonds, ac-
cording toreports.

Lawrence, Mass.—Bond Sale.—On December 27, 1898,
$100,000 44 1-10-year funding bonds were awarded to the
E-sex Savings Bank, Lawrence, at 104-30.

Limestone County, Texas.—Bonds Registered.—The State
Comptroller on December 22, 1898, registered $50,000 fund-
ing court-house bonds.

Lincoln County, Ky.—Bond Sale.—The sale of $42,000 44
10- 20-year bonds to Briggs, Smith & Co., Cincinnati, at 102-53.
is reported.

Lincoln, Neb.- Bond Offering.—Proposals will be received
until 4 p. m. January 15, 1899, by M. I. Aitken, City Treas-
urer, lor $402,000 i%% refunding bonds, Securities are
1 aued under authority of Chapter 13a, Section 67, Article
xsi.. Statutes of 1897. They will be in denominations of $50
or multiple thereof, dated March 1, 1899. Interest will be
payable semi annually at the State Fiscal Agency in New
York City Principal will mature one-tenth yearly, com-
mencing March 1, 1910, all bonds being subject to call after
10 years. Subscriptions will be received by the City Treas-
urer in any amount and preference will be given to the
smaller subscribers in order received.

McConnelsvllle, Ohio.—Bond Offering.—Proposals will be
received until 10:30 a. m. January 25, 1899, by the Mayor and
Clerk for $20,000 water-works bonds. Securities are in
denomination of $500, dated December 1,1898. Interestwill
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be payable semi-annually at the office of the Village Treas-
urer. Principal will mature |500 each June 1 and December
1 from December 1, 1903, to December 1. 19u8; $500 each
April, August and December from April 1,1909, to August 1,
1918. Each bid must be accompanied by a certified check
for 10# of the bonds bid upon.

Madison, Wis.-.Vo Bonds to be Issued.—We are advised
that toe report in some of the papers that this city contem-
plates the issuance of hospital bonds isincorrect. No such
proposition has been presented in the Council.

Mamaroneck, N. T.—Bond Sale —On December 21, 1898,
the $3,000 &% road and bridge bonds were awarded to Geo. M.
Hahn. New York, at 102-89. Bonds mature $500 yearly on
January 1 from 1903 to 1908, inclusive. For further descrip-
tion of bonds see Chronicle December 10,1898, p. 1227.

Marcy. N. Y.—Bond Sale.—On December 8, 1898, this town
awarded $6,000 5# 3~ -year (average) bonds to J. A. Cantwell,
Utica, at 104-88.

Maryland.—Bond Sale.—The “ New York News Bureau”
reports that the Third National Bank of Baltimore was the
highest bidder at 102-18 for the $915,000 10-15-year (op-
tional) consolidated loan of 1899. The bonds were, however,
purchased by the State for its sinking fund.

Moline, 111—No Bonds to be Issued.—Regarding the re-
port in some of the papers that this city would issue $10,000
bonds to meet running expenses Mr. Chas. G. Carlson, City
Clerk, writes ns that the Council has abandoned the idea of
issuing bonds.

Montgomery, Ala.—Bonds Proposed.—The City Council
has under consideration an ordinance providing for the issu
ance of $55,000 4%% school and park bonds. Securities are to
be in denomination of $100, dated January 1,1899, and were
recently authorized by the State Legislature.

Nashville, Tenn.—Bond Election Proposed-—The City
Council has under consideration an ordinance providing for
an election March 1, 1899, to vote on the question of issuing
$150,000 3# 20 year park bonds.

New Brunswick, N. J—Bond Sale.—The Sinking Fund
Commissioners have purchased atpar $22,000 3>£# city bonds,
which are to be issued for the purpose of refunding a like
amount of 6# improvement bonds. The new bonds will be
dated January 1, 1899, and will mature January 1, 1924
Interest will be payable semi-annually.

New Brunswick (N. J.) School District.—Bond Offering.
—Proposals will be received until 8. m. January 18. 1899,
by Jos. Fisher. Treasurer Board of Education. 381 George
Street, New Brunswick, for $38,200 4% gold bonds.

Newburgh, N. Y.—Bond Sale.—On December 22, 1898, the
$26,000 school bonds were awarded to the Newburg Savings

Bank at 1(2 26 for bonds. Following are the bids:

For 3H% Bonds. For 3)4% Bnnds
Blodget, Merritt. A Co., Boston. I1f014 Allen & Sand. New York ... 101*32
N. w7 Hurris A Co . New York.. I00O0 C. H. White A Co.. New York...101*04
Street, WykeaACo Y i 10000 Geo. M. Hahn, N*w York.

ttn- 3]1%Bonds S. A. Kean, Chicago
Newburg Savings Bank.............. 102*20 N. W. Harris A Co,, New 0*5:
E. H. Rollins A Son, Boston. 10203 W. D. Van Vleck (i-rera. $L37) Par
W. J. Hayes & Sons. Cleveland 101*85 Isaac W. Sherrill (prem. Par

Quassaick National Bank........... Par

Denison, Prior A Co., Cleveland. 101*67
R. B. Smith & Co., New York 101*40
Edw. C Jones Co.. New York....
Bertron A Storrs, New York....... 101*38

Bonds matnre $2,000 yearly on January 1 from 1900 to
1912, inclusive. For further description of bonds see Chron-
icle December 17, 1898, p. 1275.

New Orleans, La.—Bond Election.—The Mayor has called
an election Feb. 2, 1899, to vote on the question of levying a
2J£-mill tax, as provided for in an ordinance recently passed
by the Council. This ordinance provides for sewers, drain-
age and for the improvement of the water-works system, and
was finally passed in the form mentioned in the Chronicle
Dec. 17, 1898, except that tbe amount of bonds authorized was
$9,(<00,009 instead of $6,100,000, and the maturity 30 years
from date, subject to call after 5years.

Newport, Ky.—Bidsfor Purchase of Bonds.—In the Chron-
icle Dec. 17, 1898, we stated that it was reported that bids
would be received until Dec. 27, 1898, for $10,000 water-
works bonds. These bids, we find upon inquiry, are not
asked for the purchase of new bonds, but for the sale to the
city of $10,000 bonds issued in 1871 for the purpose of re-
deeming the same.

Oakman (Ala.) School District.—Bond Offering.—Pro-
posals will be received until January 10, 1899, by G. M. Mas
terson, President Board of Education, for $5,000 7# 10 year
bonds. Securities are in denomination of $500, dated Jan. 1,
1899. A like amount of 8# bonds were advertised for sale on
Dec. 24, 1898, bat we have not yet been officially advised
whether these bonds are in addition to those then offered or
whether this offering takes the place of the former one.

Oregon.—Proposed Bond Bill —We are advised that a hill
will be introduced in the State Legislature, which convenes
January 9, 1899, providing for the funding of the indebted-
ness of several counties, bonds to bear 6# interest. A sim-
ilar bill was defeated at the recent special sea-ion.

Orleans (La.) Levee District.—Details of Loan Author
ized.—Referring to the loan of $5iJ 000 which we reported
last week as having been authorized, the Secretary of the
Board of Commissioners of this district writes ns that “ the
anthority of the Board to the President and Chairman ol
Finance Committee to borrow money from time to time for
current expenses is a mere routine matter. We now expect
to borrow several amounts, not exceeding $59,000, from the
local banks on demand notes at a rate of interest not exceed-
ing 5# and payable when ourrevenues begin to come in,
this month and January.”

For4%Bonds
Jose, Parker A Co., Boston......... 105*037
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Poik County, lowa.—Bond Election.—An election will be
held on January 25, 1899, to vote on the question of issuing
$100,000 bonds for a site for the new court-house, for which
$400,000 bonds were voted on November 8, 1898.

Port Huron, Mich.—Bids.—Following are the bids re-
ceived on December 13, 1898, for the $35,000 4# 20-year
refunding bonds :

Denison, Prlor & Co., Cleve.. $2 276 25 |Farson Leach A Co., Chlcago $ S6 00
W J H s A Sons, Cleve 2,247 00 I'Rin: &Cummln? Boston... 1,501 50
g & Co.. Boston 1,767 50 lS |tzer ACo.. To e 0. 1,203 60
Trowbn MacDona I%? Smith 1,100 00
Niver Co 'Chicago . 1,017 50 |R eybOIteJtCo “Cincin.. 967 00

Bonds were awarded to Denison, Prior & Co. (as stated
last week) at 106-503.

Raleigh, N. C.—Bonds Proposed.—Application will he
made to the next General Assembly for authority to issue
$100,000 street and public improvement bonds, according to
reports.

St. Liuis, Mo.—Bids.—Following are the bids received on

Dec. 22, 1898, for the $675,000 zy24 11-year gold renewal
bonds :
Lincoln Trust Co., St. Louis....... 104*542 E. H. Gav A Co.. New York...... 103*796
A .104*842 Spencer Trask A Co., N. Y. ...103*680
Altheimer A Raw |-7iS'n00''104%514 Estabrook A Co., New York....... 103*650
iHK8.St.Loms.. \ i0 000 104+214 Gaylord. Blessing & Co., St. 103*510
Seasongood A Mayer, Cincin ...104*288 N. W. Harris &Co., Chlcago 103*317
Wernse A Diekman }$26u <)00 .101*190 F. R. Fulton & Co., Chicago 103*027
St. Louis ... 425,000.. ,104*190 fflu0,000..103*850
Franklin Bank, St, LDUIS ......... 4*170 100,000..108*800
B 0o G0 New, York =, Wanore
ollins an ountze Bros. o
Adams A Co., BOStON oo, 04*050 LEMReEanaBros-C° 1&) 000. &)3*6@0
Farson. Leach A Co.. Chicago.. 104*0)4 100.000..103*550

N
52
*
<}
N

Mississippi Val. Tr. Co., St. L..
Whitaker A Hodgman, it L
Parkinson A Burr (for all).N. 'Y .103*921
Parkinson A Burr (an r\\/lpart — .103*901
Harvey Fisk A Sons. 1u3*890
Lee. Higginson A Co. and M.
Kotany, St. Louis.......... 103*810

As stated last week, bonds
Trust Co.

Salina (Kan.) School District.—Bonds Voted.—At the
election held December 20, 1898, the issuance of $10,000 5#
bonds for a new school building was authorized.

San Antonio, Texas.—Bids Rejected.—All bids were re-
jected on December 22, 1898, for the $432,500 4# 10 20-year
gold refunding bonds.

Saranac, N. Y.—Bond Offering.— According to reports pro-
posals will be received until January 7, 1899, for §9,000 4#
bonds, maturing $1,000 yearly.

Sault Ste. Marie, Mich,—Bond Sale.—On December 20,
1898, the $15,094 24 paving bonds were awarded to
Spitzer & Co., Toledo, at 108-59. For description of bonds
see Chronicle of December 17, 1898, p. 1276.

Scott County, Ky —Bond Sale.—On December 29,1898, the
$46,000 4% turnpike bonds were awarded to Seasongood &
Mayer, Cincinnati, at 102-88. Bonds mature $5,000 yearly on
January 1 from 1904 to 1911, inclusive, and $3,000 on January
1. 1912 and 1913. For further description of bonds see
Chronicte December 10, 1898, p. 1228.

Sea CIliff, N. Y.—Bonds Voted.—On December 31, 1898,
$8,000 paving bonds were authorized by avote of about 3to 1.

Shreveport, La.—Bonds Authorized.—The City Council
has passed an ordinance authorizing the issuance of $10,000
hpaving bonds. These bonds were voted at a special elec-
tion held December 17, 1898. They will be in denomination
of $500, dated January 1, 1899. Interest will be payable
annually and the principal will mature January 1, 1919.

Steelton (Borough), Pa.—Bonds Voted.—This borough
has voted to build a sewer system during the summer of
1899 and to issue bonds not exceeding $80,000 in amount to
pay for same. Details of the issue are not yet determined.

Syracuse, N. Y.—Bonds Proposed.—The Common Council
has passed a resolution in favor of legislation for the issu-
ance of $20,000 public-bath bonds.

Loan Negotiated.—This city has negotiated a temporary
loan through Blake Bros. & Co., New York Cityfof $100,000
at 3-04#. Loan was made in anticipation of the collection of
unpaid city taxes and will mature May 12, 1899.

Tenuessee.—Temporary Loan.—The State recently renewed
$150,000 of a loan of $225,000 and the remaining $75,000 was
borrowed from local banks at 3)™#.interest.

Travis County, Texas.—Bids Dejected.—Local papers state
that the Board of Commissioners on December 24t 1898, re-
jected all bids received for the $136,000 4# 10 4-year refund-
ing bridge bonds.

Troy, Ohio.—Bond Sale.—On December 20,1898, the $6,000
5# funding coupon bonds were awarded to Briggs, Smith &
Co., Cincinnati, at 109-14. Principal will mature September
1, 1908. For description of bonds see Chronicte of Decem-
ber 10, 1898, p. 1229.

Van Wert, Ohio.—Bond Sale.—On December 26, 1898, the
$7,000 4%<t refunding bonds and $3,200 5# epidemic bonds
were awarded to Seasongood & Mayer, Cincinnati, at 105-282
and 102-37, respectively. Following are the bids:

$7,000 Bonds

( 75,000..103*500
Henry Clews&Co.,N.Y 100,000..105*000
Milwaukee Avenue 5 10,000..104*070

State Bank. Chic... ( 250,000.. 103*750
Little A Hays Inv. Go 100,0u0.. 104*025
Kansas City State Bk. 100,000..102*750
First Nat. Bk.,K.City.. 100,000..102*500

were awarded to the Lincoln

$2,200 Bonds.

Seasongood A Mayer. Cincinnati $7,369 75 $2,252 00
S. Kuhn a Sons, Cincinnati.. 7,367 60 2,249 60
Lamprecht Bros. Co., Cleveia 7,316 00 2,223 60
W. J. Hayes A Sons, Cleveland. 7,310 00

S. A. Kean, Chicago.......... 7,305 20 2.235 20
Atlas National Bank, Cincinn 7,290 25 2.246 00
Briggs, Smith A Co., Cincinnati 7,282 50 2.246 60
New First National Bank Columbus. 7,167 50 2,23876

The refunding bonds mature Jan. 1,1907, and the epidemic
bonds $1,000 Jan. 1, 1901, and $1,200 Jan. 1. 1902. For further
description of bonds see Chronicle Dec. 17, 1898, p. 1277.

Waltham, Mass.—Temporary Loan.—This city has nego-
tiated a five-months loan of $75,000 with Riues & Cummings
at 2-54#. Following are the bids 3
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W K a n . —BurntOffering.—Propo*abt will be received
caul » i *. Junirr 21 ~1%0, by F. S. Hiutcke, City Cleric,
»er <*><’7* water woriti bands __ Securities are authorised
by 10 and 11. Chapter 82, Lawn of 1897. They are
in decoattnatloa of $4hs), dated February 1, 1899. Interest
will be parable *ewl-lianu»lly and the principal will mature
< vrse ftie=n date of itame subject to call $1,000 yearly
sdur the fifth year. A draft or certified check for $590, pay-
able to the City Clerk. most accompany bids. It was re-
j«rt«l in kibic of the Western papers that these bonds were
acid to Eastern investors at 1(M40 and so stated in the
CiMtoNtcut iVcember 17. The present official offering cor-
rect* this statement.

Warren County (P. 0. Bowling Green), Ky.—Bond Offer-
i. FrojwsUs will be n»ceired until 12 u. January 5, 1899,
byj. E Potter, Commissioner, at the banking house of P. J.

bonds. Ol thisisaue

.»*i will la used for the purchase and maintenance of free
tnnvpikes in accordance with authority granted by the Gen-
eral Assembly and f»W,000 for the purpose of refunding bonds
now onteiandiug under authority of taction 914, Act of June
i\ !»yi. Btinds are in denomination of |]500, dated January

. kom*.  Interest will be payable semi-annually, and the
principal will mature 80 years from date of issue, subject to
csli »« follows ; (35,009 after 10 years, $35,000 after 15 years,
f *,i lafter %ears and $35,000 after 23 years. A certified
dick for $1 must accompany bids, and the successful
bifiler will be required to deposit a certified check for $5,000
and to furnish lithographed bonds,

Washington County IP,0. Hillsboro), Ore.—Loan Nego-
tf.itr <and H'umints Redeemed.—This county had $35,000
emtstarding warrants drawing 8jf interest. Messrs. Shute
2 Kcote. banker* for the connty, offered to loan $30,000 and
tai< six $5,000 county warrants, which now under the law
draw eni> fit interest. The offer was accepted and the Coun-

- taken lit if the s: warrants. The
tan *will begin tojeome in iu March next, when all warrants
then mitutaoding will be called for payment.

Westbrook, Me,—T>mnonary Loan.—A loan of $10,000 has
tmu autheuired. This loan, we are advised, will be placed
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with the Westbrook Trust Co., in small amounts, and will
mature in 10 months or less. Interest will be at 5.
Westerly (Town), R. 1L.—Botul Sale.—On December 29,
1898, the $7:1.00081 water and $30,000 4% refunding bonds
were awarded to R. L. Day & Co., Boston, the water bonds

at 10tS28? and the refunding bonds at 115-197. Following
are the bids:
Refundin

P fanging
R L.. Ca.. Boston* l«e*8S7 i 7
Biodfiut, Merrill A Co, Bos ]_’L *ffg
Khiioroox A Co., Bos . 113*05
Thud National Hunk, Boston 115*16
fitll, A. Poruilld ACg.. Boston.. 105*53 114*81
Mnsiiu, Lewis & Co,, Boston.. 105 114**09
K. tl.. Rollins & Sons, Boston 105*277 14377
I*okinson a Burr, Bost-o'n. 05
N. W. Harris A Co,, Boston 105*106
Aﬁams «&Co., Bo*« ......... 105*19 ﬁﬁ:%S
Tho Lutuprecht Bros. Co., Boston 05*02 113*67
Denison. Prior*Co., Bos . 101*82 113*367
W. J. Hayes * Sons.’ Cleveland.. 101*67
Vomitive &Co.. Now York 103*39 112*80
Radolnb Klevbolto& Co.,New Yo 100*955 110*265
Jose, Parker & Co.. Boston. 113*129

The water bonds will mature February 1, 1929, and the re-
funding bonds January 2, 1929. For description of both is-
sues see Chronicle of December 24, 1898, p. 1324.

IVellsboro (Borough), Pa.—Bond Sale —On December 26,
1898, this borough sold $17,500 i% bonds to the First National
Bank of Wellsboro at 101.

Whittier, Cal.—Bona Offering. —Proposals will be received
until 12 M. January 16, 1899, by Walter E. Butler, City
Clerk, for $40,000 fig gold water-works bonds. Securities are
issued in accordance with aa Act of the Legislature ap-
proved March 19, 1889, and amendments thereto. They are
in denomination of $1,000, dated January 1, 1899. Interest
will be payable January 1 and July 1 at the office of the City
Treasurer. Principal will mature $1,000 yearly on January
1 from 1900 to 1939, inclusive. A certified check equal to 3%
of the amount bid, payable to the City Treasurer, must
accompany proposals.

Wi illow Creek School District, Siskiyou County, Cal.—
Bond Sale—On December IS, 1898, $700 7 bonds were
awarded to the Oakland Bank of Savings at 106-6S. Follow-
ing are the bids:

Oakland Bank of Savi
Titos. Greenwood.. 3730 MC.B
Bank of bau Mateo . 71550 |’

Securities mature one bond of $140 yearly on July 1from
1899 to 1903.

...$715 00
710 00

.$74689 iG, D, Clark Sa F
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NEW LOANS.
$ 200,000

TERRITORY OF ARIZONA

5* FUNDING BONDS.
(Registered or Coupon.)

Dated Jan. 15, 1896. Dae Jan. 15, 1946.
Optional after 20 years from date.

Denomination §1,000. Payablein New York.

These bonds were issued under Act of Congress
approved August 3,1894, and by Act of the Legisla-
tive Assembly of the Territory March 19, 1895, for
the purpose of funding the Territorial indebtedness.

LEGALITY.—The legality of this issue is ap-
proved by Chas. B. Wood, Esq., of Chicago.

Special Circular and Price upon Application.
Correspondence invited.

A. C. FROST & CO.,

BANKERS.

108 LA SALLE STREET, CHICAGO.

Department of Finance,

Office of City Comptroller,

INDIANAPOLIS, IND.,
December 15,1898.
Notice is hereby given that the 4* Funding Bonds
of January|lst, 1889, of this City (1110.000), have been
called for payment on January 1st, 1899; interest to
cease on that date. Holders are requested to pre-
sent their bonds for payment at the oflffee of Messrs.
¥V|nslow Lanier &Co., 17 Nassau Street, New York
i
v E. M. JOHNSON,
City Comptroller.

$175,000
Los Angeles Traction Co,

let Mortgage t9% 20-year Gold Bonds.
Total Issue $260,000.
First Mortgage at $14,000 per mile.

Net earnings for 28 months of operation, $69,983 99
equivalent to 12* on the total issue of bonds.
Population of Los Angeles 103,079.

Send for full description of property.

E. H. ROLLINS & SONS,

19 Milk Street, Boston, Maas.

NEW LOANS.

City Treasurer's Oefice,

CHEYENNE, WYO,

November 23,18P8.

To the holders of the Refunding Water and Sewer-
ﬁe Bonds of the City of Cheglenne Wyomin and
the Refunding Water Bonds ¥y hey-
Wyoming, issued under date of M rch 1st,
1892’and redeemable at the option of said City at
ainr time after six years from March 1st, 1892,
AS« TAKE NOTICE that the Clty of Chey-
enne under the option of redemption contained in
id bonds, and pursuant, to the ordinances under
which they are issued, will redeem each and all of
said bonds, with accrued interest, on presensation at
|he |t¥]TreasurersOff|ce in the C Che: enne

enne,

e offic C. H. White & 0., U
Street In the City of New York, at any time after
the fourth da of December

The Refun

ing Water and Sewera?e Bonds of 1892
are numgered from I 058 both inclusive, of $1,000

each number 5
The Refundln W e ondsof li39%are numbered

2,3 11,13 41517 9, 21, 22, 23.25,
%’6, 07! 29, éo, 31, 33,34,35°37, 38, 1,42, 43,745, 46,
" 49, 50, 51, 53, 54, 55, 57, 58! 59, 6!, 02, 63, 05. 66, 07,
69, 70, 71, 73. 74. 75 77, 78, of $l each, and num-
bersz( 8,12,'16, 20, 24, 28, 32. 30, 40, 44, 48, 62, 50, 60
68,72, 76,"79. of $500 each.

ff aid bonds are not presented within th|rty dags
after sald fourt ry f December. 1598, t hall
cea-e to draw interest fr »m_an a fter Jan ry
1899. M. J. NICHOLS,

City Treasurer.

The above-mentioned bonds will be paid at our
office upon presentation on or after January 3d
1899.

C. H WHITE & CO,
BANKERS.

31 Nassau Street, - New York,

$500,000

CITY OF ST. LOUIS, MO.,

3% Per Cent Bonds

Baled Jnne 1st, 189 Due June 1st, 1918.

Principal and interest payable in U. S.Gold in New
York, or ~Sterling In London, at option of holder.

Whann & Schlesinger,

n BROADWAY, NEW YORK.

WASHINGTON
State Warrants,
To Net 6%.

CALVIN PHILIPS,
TACOMA, - WASHINGTON.

NEW LOANS.

ANNOUNCEMENT.
SOUTH PARK BONDS

[TOWHOM IT MAY CONCERN:

Take notice that the following numbers of South.
Park Bonds have been selected and retired by the
‘South Park Commissioners, in conformity with law,
for the annual Sinking Fund: viz, Numbers 155, 107
380, 141, 83, 250, 234, 472, 14, 262, 230, 362, 313, 18, IB7*
223.354,100,139,190, 247,17,188, 79, 425, of the issue
of 1891. and Numbers 1140,1157,1178 Second Series
*B

Interest will cease on the above-numbered bonds
on and after the falling due of their next annual in-
terest coupon, at the Chicago National Bank, Chi-
cago, Illinois.

SOUTH PARK COMMISSIONERS.
E. G. SHUMWAY, Secretary.

MASON, LEWIS & CO.,
BANKERS.
60 Devonshire Street. Boston.
171 La Salle Street. Chicago.
OFFER FOR 8ALE;

Kansas

Reno County,
Palestine,

Houili umalia, Ne
Bayfield County Wi

And Other Desirable Securities.

TAXES.

We offer Bonds which are

TAX EXEMPT.

FARSON, LEACH & CO,

35 NASSAU STREET.

MUNICIPAL BONDS.

S. C. Stanwood & Co.
BANKERS,

121 Devonshire 8treet.
' BOSTON.
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NEW LOANS.
Government ad

Mun

icipal Bonds

BOUGHT AND SOLD.
APPHJIKI«EM«XT* MADE OK QUOTATIONS

rCIUVISHBD POB T »* PUKCIIABK. BALK, OK
aXCUANQ* Or ABOVE bbcukitim.

N. W HARRI% & CO,

J1 WASN 4P HT.

EDWARD C. JONES CO.

IHnnk #< I'nmmwrr* Ttldr >

DKALKKITl IN

Municipa

|, Railroad,

Street Railway and Gas

BONDS.

WKW T<1JIK
PHILADELPHIA

1 \A»M () KTUKRT.
* 431 CHRjATXUT BT.

HIGH-GRADE
Stain, Maniclpal, Coanty, School
BONDS.
tn*n bn«»-.ii u Bwit.io Not, Tor*

Rudolph Klevbolte & Co.,

*

» m u ius,

N*.
34 *»4 W*Uc«t ii

t. M4 If.ftp f PO<

INK]lyrpl,

Nvw VerU,

tvita, flaclnnniL O.

APPUCUTIOK,

MUNICIPAL BONDS.

g*rvritl«* Xettlsgr from <1” to 0*

DUKE M. FARSON. Banker,

T *

I HA I)»a rl»«rn Hiyeel

8. A. KEAN,

nr- rPAl, AND OTfIP.R
WSFHRITIKH,

I-TJ U «H»IL Hirntl

eaectadr V Y j&7u.

cqevém/nd market.

TROWBRIDGE,

1st Nat. Rank Bldg.

MUNICIPAL
John

INVESTMENT BANKERS,
1st National Bank Building, Chicago.

Bisftrtnv, Fini XaUonai Bank Chicago.
CASH PAID FOR

KnnwriA Municipal Honda In drfnnlf,
W lchltn MartsAircn, default or not*

Lamprecht B ros.C o,
Century BuU.Une, CLEYKLAND, OHIO.

DEALERS IN

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION

BONDS.

LISTS SENT UPON REQUEST.

Informatlon given and quotations furnished con-
of stocks and bonds that, have a

MacDonald

& Niver Co.,
MUNICIPAL BONDS,

cHicaco County, City. School,
BONDS.

Nuveen &

Cormpwi.jcuco wlleitea.

1l Shato M»c Mma Torn Croon Co..Tox.S00. 1277 Westerly, I\ 1........ 8n8.
R ghatgh ‘ Topeka. Kan ...866, U0, 4 5134, 1370
sharplhalft* I\ . 10/5. 1177 iY *st Hartford. Conn..] 010
Sho V\Q/ Ohio 8*5 Travis Co« Ter........ 1177, 1300 West Superior, Wls..... 1022
1270  Stitflfer. OhIO IuII IOTA 1176 Trenton, N.J X 14 West Union. W Va....... 1278
LT2l  Shall kXSt 010 Tr It Ala. 77, 1824 I1;|therslleld *'onn. 1278
1074 Sh anoa F’a 131 Troy, N.v. 2 arton Co., Tex.. 866,
R S fa b T OB o, w00 3
erman ruxton. . « om, Was|
I!?Iapon«burjr Pa...,.865 102 Tusoaioitsa, Ala. 1324 Wne f Va' ' 862, 012
805 Hbrorov.ri, La 865070 1860 Tusealopsy Co.. Ala...... 1324 Whltehal School Dist,
Sioux City. In..910, 1176, 1276 tusoumbni Ala— 1075, 1321 N.Y.. 971
1074 Sioux City Soll DIsL Ia 117d Tuskep"e Ala L1125, 132 Wh|re Plams N. Y971 1022
ion Sioux Co,, la.. 1 Tyler. T X.. Whiteaboro. N. Y.......... 910
tottu e . Tyrone, Pa. 80 Whltrgey PQ|r|1thI\2}2\ Y1177 11%77%
0 ier, ‘al.
Somer ‘Worlh N IThrIchvaIIe Ohio...... 1075 F]t'ta ‘Kan 910, 1022
1270 tab Co., Utah....... 1022 1278, 1324
titf. SomerrlUo. Teun ......... 865 rrlfter Co.N. Y . 1277 Wildwood. N.J,...0..... 1324
1321 Sonoma OtI ....... 1022 Utica. X. 'Y Wilkensbur", Pi" 1125 1229
Soutn r.Pa..... 866 1125, 1377 Wilkes Uarre, Pa "9 71, 1022
1319 Da ota 912, 1121 1321 Wilkes Co. C...112T. 1173
1270 1South Omaha. ffeb..H Tralparalso, Itul....S0G, W|I|a u chool " "Dis-
0 s th Bark onio: '”«L 128 Wert Co, Ohio—r> 190 yirict Washi., 55 14
» ou ar io. » on Wert Co,, Ohio---—- illimantic. Conn..
11/0 S g M 1884 Van Wert, Ohio... 1277, 130* Willow Creek Sch Dis-’
969 South Washmgion Pa’. 10/5 Vermont H2i, . 1370
<purta. 1075, 12'$  Versailles, Ky. 1125, 1L70
okan Victor, Col., . 1125
Virginia, .Minn. nn .. H25
*225 1277 Visalia, Cal............
. 1124 1229, 1278, 1324
AH \p/ adlev.Ga,......... Wintou Placg. Ohio...... 1378
1277 afcefleld. M Winnebago Clg Mlnn 1070
1369 Waller Co., Te Winneshiek 860. 1125
uer 0.. 860 Wa|l ngford. Col Woodbur J, 800
970 Stoa rldgl* Mass. 1075 Waltha Mass— O Woodford 'Co., K .
1324 Slontn ton Sohool Dint. Walton Sch. Dist, 1125 1220
176 No.I8.Cmn ... 1022 1075 Wametfo. Kan.970, 1125 Woodsfleld O'>io_916] 1377
Strtubur'g\;/I 916 , 1370 Woodson Co., Kan-....... 1076
Stands, Mic 1277 Warren Co., Ky 1022, 1371 Wo daV|IIe “Fire Dis-
SumnerCo.. Kan 1176, 1324 Warren. Mass.=----- — 1324 trict. N .H ............ 910, 1023
Swampscott Mass... ... 70 Wasl mgton 802 1121, 1321 Wooster OhIO . 800, 1023
Sweetwater. Tex__ 9"0 1297 W ishiauton Co., Ohio... 1076 W ircester Co,, Mass...... 1076
Syracuse N.Y..1228 Washington re— 1370 Worcester, viass. 916
1277, 1860 Washington, (la.. .1177, 1324 Wynne. Arl .
1809 1 Watertown, Mass.. 1076. Wytheville, Va..
1075 rflfcﬁngacw"ﬁnsg"" 8 1152753 Waukesha, Wi 1177, %2153 k N Y u77 1278
aihot Co., Md...... aukesha, W.is.. . onkers,
Tallapoosa C A I a, 1176 Vayne Co., Mich... 916 York 910
1216 Tane 1 Wayne Co. Neb 970.1076, 1125 York. P 1023
1021 Webster Groves, Mo.. 177 Youngstown Ohio..971,
176 Woelcawken School Dis- 1325
78 Youngstown School Dis-
Wellsboro . 1370 trict. 1076, 1229
Wellst Oh 70, 117 Yuba Co.. Ca .. 1367
ecanoe Oh 0. 77 VV\\IlglsLtNIIB%e %ht TMich. 1023 | See Cass Co,. M
| y City; Mi ee Cass Co,. Mo.
1324 T| 0 .......... 1121 112> +
11135 1T0leds, OHio 006137, 1394 westbrook, Me— -0 1335 *See Howard Co. Mo.
THE Located in the W est since 1872,

and having had large experience in
Western Mortgage Loans,

THE R. J. WADDELL
INVESTMENT COMPANY,

OF OTTAWA, KANSAS,

Oflers Specnal Facilities for the _care and collec-
tion of the Securities of the

NEW ENGLAND LOAN
& TRUST CO.

Have received for collection about $2,000,000 of
the securities of the fol bwing companies; Equita-
ble Mortga%e Lombard, Western Farm Mortga e

onklin.  Send for circn Inrglvmg
tailed statement of what we have accompli

Importers’ & Tra ers’ Nat. Bank,
(Imp N Trade sty

(Mercantile Trust Co Boston, Mass,
and many others East and 'West.

State,

References: <

Bonds.

Co.,
BRIGGS, SMITH & CO.,

CINCINNATI, OHIO.

F. R. FULTON & CO.,

M unicipal B onds,
171 LA SALLE STREET

Wichita or Sedgwick Co. Ron | Estate,
Forcclonc M» rianttc*, etc.

DEAN

MUNIrJPAL,
‘M ISIOIPA I,

B & Buy and
from Nunthorn nnd Wo»tern States;

ORDON Financial
HJIUTA, KANSAS
WANTED:

ItONDS.
STATE or

Broker;

CHICAGO.
M. A. Devitt & Co.,

municipal bonds.

O00STV WAHKANTS,

kailkoad bonds.
IuTOT-ment Snr'.n)ic— Ik,tikKht, SnW nr Kjrchnnuud.
WILLIAM K MCHOt . It, w«JI Strnnt, fiew Vor*

Sell

Muniripnl

FArnt National Bank KnUdlIng.
CHICAGO.
W. D. Van Vleck,

Bonds

also (.iutranteed Railroad Stocks,

40 Watt Ntrorl, -

KOIE"BEttGEB A UVKBHORB,

35 NASSAU STREET, . - NEW VOBIt.

(Spncl.H... m, Tests, geouHttw),

>PW A'ork.

MUNICIPAL BONDS.
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