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CLEARING HOUSE RETURNS.
The follow ing cable, made up by telegraph, eto., indicates 

that the total bank clearings o f all the clearing houses of 
the United States for the week ending to-day, December 24 
have been $1,839,402,398, against $1,752,706,939 last week and 
$1,080,873,607 the corresponding week o f last year. The 
Christmas holiday occurred in the week o f last year.

C l k a r i n g s . Week Ending December 24.
Returns by Telegraph. 1898. 189 7 . Per Cent.

New York.............................. $ 8 3 4 ,4 5 7 ,4 8 2
1 0 8 ,7 4 5 ,9 0 3

7 0 ,6 8 7 ,8 1 5
1 6 ,8 9 0 ,3 8 5

1 2 3 ,7 0 3 ,4 1 9
2 8 ,3 1 1 ,5 3 8
1 0 ,7 0 0 ,4 1 5

4 -32-4  
+ 2 2  9 
+ 1 4 0

8 0 ,8 0 6 ,5 1 3
6 2 ,0 0 3 ,0 2 8
1 4 ,5 4 0 ,9 9 4
9 4 ,5 4 7 .3 9 0
2 5 ,0 0 1 ,7 0 9
1 0 ,8 4 6 ,4 5 9

Philadelphia...........................

t5 * 2
- 1 - 3

Seven cities, 5 days......... • 1 ,1 8 9 ,2 7 7 ,4 3 5
1 7 5 ,1 0 8 ,4 7 1

• 9 2 4 ,2 0 0 ,2 7 3
1 58 ,073 ,33 4

+ 2 8 *7  
+ 1 1  8

Total all cities, 5 days.... 
Ail cities, 1 day....................

• 1 ,3 8 4 ,3 8 5 ,9 0 6
2 7 5 ,0 1 6 ,4 9 2

• 1 ,0 8 0 ,8 7 8 ,6 0 7 + 2 8 2

Total all oitles f o r  week.. $ 1 ,6 3 9 ,4 0 2 ,3 9 8 * 1 .0 8 0 ,8 7 3 ,8 0 7 + 5 1 -7

The fu ll details o f olearings for the week covered by the 
above statement w ill be given next Saturday. W e oannot, 
o f oourse, furnish them to-day, bank olearings being made 
up by the various olearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours o f the week 
ha ve to be In ail oases estimated, as we go to press Friday n ight.

W e present below our usual detailed dgures for the pre­
vious week, oovering the returns for the period ending with 
Saturday noon, December 17, and the results for the corres­
ponding week in 1897, 1896 and 1895 are also given. The 
week's total is the heaviest ever recorded. In comparison 
with tne preceding week there is an increase In the aggregate 
exchanges o f one hundred and ninety-six million dollars, 
and at Mew York alone the gain is one-hundred and sixty- 
four millions. Contrasted with the week o f 1897 the total 
for the whole oountry shows an increase o f 24-3 per cent. 
Compared with the week o f 1896 the ourrent returns record 
a gain of 59 3 per cent, and the excess over 1895 is 88-1 per 
cent. Outside of New York the increase over 1897 is 16:2 
per cent. The excess over 1896 reaches 32-8 per cent, and 
making comparison with 1895 the gain is seen to be 23-5 per 
cent.

Week ending December 17.
Clearings at— 1893. 1897. 1898. 

P. Vent . 189P. 1895.

New York............. 1,119+03.25 
91A 91.41

i
865.245.5176.7.’2.Ufi

7} +29- 
f )9

023,405,19 
} 03.093.470 717,8*17,570

0 72,839,936 
5 16,497,127

14,961,049 
5,329,247 

7 2,114,993
1 1,664.996 

1,244,854
83S, 359 
749 448 
338,800

1».»S7.871 16.888.705' Tio' 4 13.435.71
28,785.685 18,210,108 +47" l| U.311,174.8411,783 4,582,266 +1" > 4.588,242,235,840 2,371 3741 —1' 
2.125,029 1.847.330' +15‘ 1.237.339 099.292 +76*

1.701,54 
l| 1.470,45 
J 933.47

Rocnester.............
Scranton..........  .. 991+38 388.07 

843,340 099,29 +  11 t-t-21*.1 877,41022.il
Binghamton......... 381,400! 330.4'+ +91! 302,00

Total Middle.... 1,270,357.25. 98S.54*,87( +28 5 724.800,70 862,942,449
134,989,17) H2.593.lcW +19 9 94.810.80* 100,837.780 7 219,700 

2.545,278 
1,694 477 
1,600.978 
1,443.060 
1.427.561 
1.223,956

0.074.0)' 6 231,661 5,723,002.512.84 2,330,04- +7 2,0o9,21(
1.428.681.358,40S 1.002,COi + l i1 597,301 1,590.12 to ; 1.766,7711.053.97J 1,670, U< +6-2 1.437,70* 
1,400,89r1.512.70

1,181,372 1.397.051 -t-s
977,c5 +21-; 1,215,84'038.9 IV 062,781. - 2  : 581,791

New Bedford......... 570.721 49rf,53i +14 497,50t 520,180
Total New Eng.. I53.l97.90li 129,517,18- +18*3 110.988.03i 119,142,876123.109,07< 101.3C 1 04 L +24-6 93,597,040

12,207,000 98.314.012 
13 882.500 
7,162,192

13 115 251 13 558 204- —3i
7,331.22< 7,181.20d +20-9 7,070,0379,248 811 7,838,706 +10-( 0,200,00) 6,829,938 

- 4,903.638 3.676 200
5.706 oil 5.9«7,46t —31 4,712.0874 200.00C 3,800.001 +10*5 4,000.0vC2,732,60i *2,820,501 -3-1 2,118,755 3,392 598Peoria ................. 2,32«U9< 1 890,541 +k 3 2 1.677,8611.714 4b0 1.675,461 -4 0 0 l, 118, SOS 1 692,801Graud Rapids....... L173.171 1.074,55: 4-9 7 798 911 889,089Dayton................. 781.097 094.72) +12 5 550.291 031,333i,exington............ 453,46-2 410.57{ +I2w 3O1,07(309,301 307,29-’ +0-8 240,571376,201 2*2 70! +32 7 270.901190+8: 239.(81 -17*9 200,00(

Rockford................ 251,881 224.08t +12-4 180,07t
Springfield, Ohio... 230 97t 157,5 6 4-504 153+0C 227,043Canton...................
Youngstown.........
Springfield, 111.......
Evansville*............

243.03* 
845.533 
410.0; 2 
937,1*4

171 2*3 
270.420 
331,970

+42 2 
+24-1 
+26"5

1*1,840 229,000

Tot. Mid. West’n. 177.333.4S5 160,100,633 +181 130,040 328 143,728,011
San Francisco....... 13 480,370 10,010,155 —11-3 14.225,024Salt Lake City....... 2.345 570 1.3r8,089 4-0+O 1.825 525Portland .............. l 903.838 1,980.042 —1*2 1.492,880 1 325,283Los Angeles......... 2.650,40 1 2 408 2y.i +2 3 1,941.003Helena.................. 74 < ,809 000,0(0 +24 0 528,797 589.713Tacoma................. 750 277 7(0 218 —13 460.113
Seattle ................. 1.468,711 1.103,947 +329 652,043Spokane................. 1.225,202 761.420 -f 60 8 615 170 482,890Fargo.......... ......... 573,400 297.384 +92 8 127,448 167,725Sioux Falls........... 128 932 113,328 +12 0 35.815 102,910

Total Pacific....... 30.248 080 20,145,812 +15 7 21.8C5.018 21,840,163
Kansas City........... 11 447,713 10,592,053 +8*1 11 420,974 11,587,717Minneapolis........... 10,303,006 11,037,19d —11-4 9,391.564 10 253,408Omaha................... 7,015.023 6,4oS 001 1 20*8 3.724 83<iSt. Paul................. 5,143,051 4,74 0 400 1 8 5 4,911 730Denver............. . 3,111,1911 2,070.407 +102 2.4 82,819Davenport............. 047.U8 678.002 +  12-0 518,283 2,100,000St. Joseph.............. 2 350.000 1,413.304 •t-00 3 1.106,996 1 844.000Des Moines............ 1,350 OUU 1,301.,OOd 4-3 8 1,0*4,579 1,022 065Sioux City.............. 1,033,912 040.907 + 59-8 405,414Lincoln............. 521,614 610,000 4-2-3 484,127 409,328Wichita.................. 473,210 402,148 +2 3 S2-.04 • 498 087Topeka.................. 438,709 577.123 -24 0 024,1.07Fremont.......... 111,020 99,017 +12 1
Hastings ... ....... 97,000 108 313 —0 9 68,0o4 77,927

Tot. other West.. 44,049,930 40,810,103 + 8u 87,003.129 41,535.143
St. Louis................ 31,818,119 21.120,009 +0-2 20.013.014 20.334,270New Orleins.......... 12,405,572 14,004.113 —11 0 13,288 302 14,190 001Louisville.............. 7,513,135 0 494,138 +15 7 0,787,809 0,202 909Galveston.............. 3,910.050 3.87n,05« +A'2 3.703.060 3,407,000Houston............... 4,247,C90 4,217,107 + 0 7 3,050,753 3,702,087Savannah.............. 3,348.474 3 157.026 +6-1 3 013.350Richmond.............. 3,00 1 372 2.020,06, +l+7( 2.279.506 2,829 516Memphis................ 2,583,8'4 2,740.925 —o 0, 2,543.140 2,678,603Atlanta.................. 1,870,029 1 915,760 —2 1 1,881,304 1,309.220Nashville............... 1,170,592 1.070,401 4-9-J, 1,120.807 1,043,133Norfolk.................. 1 292 467 947.523 4-30 4 1,090.022Fort Worth........... 990,910 853,800 +10 1 *■44,444 770 480Augusta................. 793 110 1,127,790 —2W7 930,593Birmingham.......... 674,084 480.907 +18-5 440,011 4 00+51Knoxville.............. 537 912 439,437 422 4 870,861Little Rook............ 335.020 407,771 -178 880,191Jacksonville.......... 230 00 J 210.439 +124 275.055 285,839Chattanooga..........Macon...................

343,005
400.000 340 857 

740,000
—0-0

-37*0 240,000 251+04
Total Southern.., 77 619,008 74 787,800 +3-; 09,471,05)0 70,747.372
Total all.............. 1.752.700 939 L,409,910,887 +24*3 ,100 094 905 .269.930 904
Outside N. York. 032,843,081 544,67 7,3 <0 +  10*2 476,089,715 612 110,834

Montreal................ 18.222 302 18,209,251 +37*3 11,930.395 11,908,9:010 578.817 7.727,1 2 430-9 7.003,098 7,839,2721,3-8 800 1 145 020 +212 1,244.012 1 384,9772 331.289 2,158.112 48-0 1.810,808 1.468,703Hamilton..............
St. John.................
Victoria*...............

773.883 000,641
030,003 
04*,977

+21-0 
4-2 7 000.930

619,051 092,924

Vancouver*.......... 758,200
Total Canada...... 33.M0l.74O ""25 680,011 +327 23 235+30 98 330.862
• Not included In totals.



t h e  f i n a n c i a l  s i t u a t i o n ,
The tone on the Stock Exchange this week has 

beeu strong and business active, but the movement, 
though tending upward, has been quite capricious. 
Industrial conditions, so far as there has beeu any de 
vclopment, have improved. Railroad earnings have 
as a rule continued to increase. But the Street is 
apparently so highly strung that within narrow limits 
the greater facts are disregarded, and trifling things 
or rumors, whether favorable or unfavorable, are 
given undue weight.

The railroad situation has been distinguished by 
a number of minor events that have taken 
place, and by others of more permanent import­
ance that have been in process of consummation. 
*ome of the most-discussed preferred stock dividends 
have been announced. These did not seem to meet 
the views and expectations of sanguine specula­
tors, being too conservative. Their hopes and plans 
were based on a larger distribution from both the 
Atchison and the Southern roads, for those properties 
have earned more than the one per cent declared, and 
are still doing remarkably woll, as recent earnings 
show, and as the November statement of the South 
ern Railway, published Wednesday, further discloses. 
Much the same is true of the New York Central and 
its dividend, also an event of the week. But the 
action of the directors looking to the future of all 
these organisations is clearly wise and we are in­
clined to think that other dividends made by other 
roads will indicate a like conservative course. To be 
sure the Denver & Rio Grande somewhat unexpect­
edly advanced its rate of distribution to its preferred 
stockholders ; in that case, though, the act was no 
lc-"S discreet, for after the distribution there was 
a good surplus left, with earnings still large and in- 

reasing. The truth is, railroads are doing so well 
and are in such good condition financially that they 
are independent of stage effects. And then, too, 
there is nothing in the business outlook that is not 
encouraging and, indeed, full of promise. It is just 
the time, therefore, for a policy that does not strain 
for present display but tendR to permanency—that is, 
to free expenditures in building up the condition of 
the roads, with a gradual increase in the amount dis- 
tribnted among stockholders. That is the only fea 
»ible and safe American policy. We are inclined to 
think, too, that our best railroad properties will be 
much more nearly held at home in the future, for 
they are wanted here for permanent investment. It 
is the general statement of the officers of the compa­
nies whose stocks were formerly in Europe that they 
are now among our own people. This is true of even 
the Pennsylvania Railroad, whose securities have 
always been so largely held abroad.

Another class of events of larger importance has 
been in progress among our carriers We rofer for 
illustration to the sale of the Chicago & Alton, the 
rumors with relation to which have for some time 
been current, but which have finally this week settlec. 
upon a syndicate of bankers as the purchaser, several 
prominent roads being included in the suggested com­
bination. Then, too, the reports two or more weeks 
old with respset to the Central Pacific having per­
fected an arrangement with the Commissioners of the

Government to pay its Government debt, as provided 
in the law passed at the last session of Congress, have 
gained in probability and belief. That end might 
be reached in accordance with the terms of the 
statute either by a syndicate agreement to provide 
money to meet the old debt at once or through the 
acceptance by the Government Commissioners of new 
bonds extending the debt. The latter seems hardly 
possible except as a temporary expedient supple­
mented by a syndicate arrangement to meet the pay­
ment, because the terms are so hard that the company 
of itself could not meet them. The extreme length 
of the new bond is fixed by the Act at ten years, with 
3 per cent interest, payable principal and interest in 
ten equal semi-annual instalments. An extension on 
such terms might be compassed if a syndicate could 
be formed to assume the payments (with an option to 
liquidate sooner if it chose) and to substitute 
new general first mortgage 4 per cent bonds 
in place of the Government and other liens. 
The only question then would be whether the 
Central could pay the interest. The ease with which 
the Union Pacific has carried its load would almost 
of itself settle that question in the affirmative. 
Moreover the Central Pacific is peculiarly well placed 
for syndicate work. Such a body of capitalists would 
have nearly a clear field, as substantially all the com ­
pany's bonded debt is over-due or subject to call at 
par, or so situated as to be controlled. Phis is im­
portant, as it would enable any reorganization com­
mittee to get rid of, without bonuses, the road’s high 
interest bonds, a fact which, together with the very 
considerable sinking funds the company itself holds, 
would open the way to make the fixed charges such 
as tbe income of the road could easily meet.

A further development in railroad aff tirs has been 
the action of the Receivers of the Baltimore & Ohio 
to prevent rate-cutting. The plan is a novel one. 
The Receivers announce in a letter to Mr. Knapp, the 
Chairman of the Inter-State Commerce Commission, 
that after January 1 1899 the road they represent will 
maintain scrupulously the published tariff and 
rates filed with the Inter-State Commission ; further 
that they will ask the Commission to aid them 
in an effort to prevent competition from taking the 
form of illegal concessions through secret rates, draw­
backs and other devices. In that interest and for the 
purpose of restricting the practices referred to, the 
Receivers propose to report to the Commission any de­
parture from published rates, that the facts may be 
investigated, the truth fully ascertained, and the 
illegal practices stopped. The wrong-doing which 
is hero sought to be cured covers, no doubt, 

class of irregularities most harmful to all 
interests concerned of any relating to rail­
road operations. We can but think that every 
road would like to have them stopped. Since the 
Supreme Court Trust decision no combination for 
enforcing stability of rates is legal, and hence we 
have the reason for the suggestion made by the Re­
ceivers. If other roads would adopt the same line of 
action we do not see why the plan might not work 
and become effective. The Inter-State Commerce 
Commission was formed to correct just such dealings 
and abuses. Here, then, is scope for its energies 
along the line of the law’s chief requirement. Let 
the roads act individually as probes, giving facts and 
enforcing duty.
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We have suggested above that home investors have 

such a need now for our best securities that these are 
not likely to gq abroad as freely as heretofore they 
have done. There are reasons why American capita 
should hold them at high prices. Quite a large class 
of railroad bonds has in recent years been opened 
to savings banks’ deposits and those banks are 
absorbing considerable lines of the permissible 
securities. This privilege will have to be extended 
from year to year. Savings institutions find it very 
difficult to make a sufficient return to their depositors. 
But aside from that our home capital has increased 
and great difficulty is met with by private investors 
and trustees in placing money securely at any but 
a very low rate of interest. At the same time 
while all that is true, the futility of an at­
tempt to distribute a Russian loan here is, we 
think, obvious. The claim is made that such a 
loan is the subject of negotiation. That is possible 
and, of course, if the price fixed was low enough, the 
operation could be carried through successfully. But 
the loan would not be placed in New York unless 
Russia could get more favorable terms than London 
or Paris would offer. That is to say, we, with 
our smaller accumulations of wealth, and 
total unfamiliarity with Russian affairs and 
securities, are going to outbid London and Paris on 
this occasion. If our people really are to be such 
eager buyers as is assumed, would it not be wise for 
the syndicate having the matter in charge to first test 
the American appetite by buying a few thousand 
roubles worth of an old issue at London at the current 
price and auction them off here.

It is many years since the business public has had 
such occasion for genuine rejoicing at Christmas time 
a3 on the present occasion. Activity and prosperity 
and rising prices are the prevailing conditions and they 
naturally tend to add zest to the Christmas festivities. 
Stock Exchange seats are quoted at $30,000, the last 
sale having been at $29,750. As recently as 1896 
they sold at $15,000, and the highest price 
ever reached was $34,000 in 1885. The volume of 
transactions is on an unprecedented scale, the 
dealings having several times fallen but little 
short of a million shares a day. There have 
been single days in the past, on occasions of 
panic or great excitement, when the sales have been 
heavier, but never before has there been such contin­
uous activity day after day. Unless business next 
week should dwindle very materially, the aggregate 
of sales for December 1898 will be the largest for 
any month in the history of the Exchange. Both 
brokers and customers are happy, and the internal 
revenue tax on sales, which ordinarily would be found 
onerous, passes almost unnoticed. When everybody 
is making money, no one begrudges Uncle Sam a 
share of it.

Bank clearings and other trade records tell the 
same 3tory of a rising tide of activity. Last week’s 
bank exchanges, at 1,752 millions for the whole coun­
try and at 1,119 millions for New York, are both 
the largest ever reached for a single week. This 
week the totals will be a little smaller, but the 
aggregate for the month will certainly stand 
unexcelled. The deposits of the New York 
Clearing House banks last Saturday for the first 
time passed the 800-million mark; the previous .Janu­

ary they first passed above 700 millions, and never 
previous to July 1897 had they been up to 600 mil­
lions. The gold reserve in the United States Treasury 
was yesterday reported $246,027,639, which is the very 
highest figures evei attained. We showed last week that 
iron production is now on a greater scale than at any 
previous date. Our foreign trade, we need hardly say, as 
far as the exports are concerned, is of nnequaled mag­
nitude, each month establishing a new record. The 
balance in the country’s favor on the merchandise 
movement for the late fiscal year (excess of exports 
over imports) was of such exceptional and extraor­
dinary magnitude, reaching over 615 million dollars, 
that it was thought unlikely it could be du­
plicated. Yet, according to present indications, 
the result for the calendar year will be about 
equally noteworthy. And so we might multiply 
the illustrations. Of course there are many causes 
for this marvelous growth and activity, but under­
lying them all and back of them all is the vic­
tory achieved for sound money at the Presidential 
election in 1896, re-enforced by the further victory 
gained at the polls last month. This Presidential 
election is only two years behind us, and yet how great, 
how tremendous the change in the interval. Let ser­
ious men reflect what the situation would be to-day had 
the principles of the Chicago platform triumphed.

The records of new track-laying which are now 
coming to hand bear out the belief that railroad con­
struction is being prosecuted on a greatly increased 
scale. The “ Railroad Gazette”  of this city has prepared 
a preliminary statement which shows that during the 
twelve months of 1898 no less than 2,867 miles 
of road have been built, thus greatly exceeding 
work of this kind in other recent years. The 
“  Gazette ”  says it is likely later reports will some­
what increase the total. But even as it stands the 
aggregate is the largest of any twelve months since 
1892. In the three preceding years the annual addi­
tions have not varied much from 2,000 miles, the 
increment, according to “  Poor’s,”  having been 2,188 
miles in 1897, 2,013 miles in 1896 and 1,938 miles in 
1895. But this hardly tells the whole story. The 
outlook is for a still larger addition in 1899—at least 
the fact that so many companies have plans for new 
work of this kind makes it certain that unless a set­
back occurs the aggregate will be heavy.

We have adverted above to the dividend declarations 
of the Atchison and the Denver & Rio Grande. In 
both cases the action is the natural, the inevitable 
outcome of the era of prosperity which the properties 
are enjoying and the careful intelligent way in which 
they have been managed. The Atchison is the larger 
one of the two. It was reorganized, as is known, three 
years ago. A dividend on the preferred shares did not 
then seem among the early probabilities. The ques­
tion raised at that time was as to whether the property 
could be depended on to earn the interest on the ad­
justment incomes. But 3 per cent was paid on these 
incomes in November 1897, and the present year in 
that month they received the full 4 per cent to 
which they are entitled out of the earnings' for the 
twelve months ending last June. The income ac­
count for this period of twelve months shows that 
even after paying the income interest, there was left 
a balance of $1,888,809. The preferred stock is large, 
amounting to over 120 million dollars, and it takes
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therefor*1 nearly 11 million dollars to pay the one per 
cent ju*c declared, but it will ho seen that the surplus 
would have warranted a distribution of 1 $ per oent 
h;v4 u been deemed advisable to pay' that much, 
moreover, it should bo remembered that the surplus 
. iv> n remained after very heavy outlays for betterments 
and improvements, which were charged to expenses 
and deducted from earnings. In our review of the re­
port we pointed out what a prominent feature this had 
botn in the year’s operations. The current year thus 
fur, much the same policy has been pursued, which 
will account for the fact that for the four months 
to October 41 net earnings are about $205,000 below 
the result fur the same four months of the preceding 
year. Hut, a was recently stated in these columns, 
after the 1st of January 1899 these outlays, it is ex­
pected, will be materially reduced, and a considerable 
improvement in net earnings is looked for from that 
cause alone.

As to the increase in the dividend on Denver & Rio 
Grande preferred shares, we have frequently taken 
<x<vision to refer to the great advance which this 
property has been making and how the prospects of 
the shareholders have as a result steadily improved. 
Situated in a silver-mining country, no road was 
h arder hit by the depression which came in 1893 and 

t bat e at that time a less inviting pros­
p e c t .  But the management proved equal to the occasion 
and under their energy and foresight quick progress 
was made in retrieving the losses resulting from the 
prostration of the silver-mining industry. After a 
suspension of dividends for some years, the company 
resumed in a small way in 1890, paying 1 per cent each 
six months, or % per cent per year. Last July the 

etui-annual payment was made l i  per cent. Now two 
per cent has been declared, payable the coming 
January, and Chairman Ceorge Coppell is quoted 
3.3 Haying that this simply means that the stock is 
•vi i t-per cent basis. The company’s income state­
ment for the six months to December 31 1898 shows 
that after allowing in full for the two per cent 
•livi lend to lie charged against the results for these 
six months, and also after allowing for an appropri­
ation of $105,000 in payment of the cost of new 
equipment, there was still left a surplus on the 
•operations of these six months of $197,920. In an 
interview the day before the declaration of the divi- 

A. President Jeffery was quoted as saying that in 
he seven years he had lived in Colorado he had 

ver seen ruch evidences of general prosperity 
i at present. This applied, he stated, to 

^ I»r business trade, agriculture, and, best 
is th to mining interests, which form
nies w°f ( ’° 'ora,,OH Prosperity. The mining 
are nobri,,,J**‘ (Jrcok* Imadville, Aspen, Creede 
the f W ! ntf‘ ho a* ,erte aro making a larger 
a’.wavr beet!,aD ^ e y  have in many years. The 

rills and concentrating plants in a 
has facilitated the production of 

Another ‘ hv.,rofit The Denver & Rio Grande 
been tn progrei^ tonnage on record, 
illustration to « _ _
rumors with w W . MtrB, ha> not increagC(Hl 
been current, but w,.t fof the riuarter ^
upon * syndicate of êd of coarse) is in ever 
prominent roads being . ,  are t4l6jCOO ,
in nation. Then, too, the . , ,

J ..v , . ( 'ban for the samold with resruct to the C , . .., , 1 . because of the isscfooted an arrangement with

of the collateral trust bonds against the holdings of 
Lake Shore & Michigan Southern and Michigan Cen­
tral stock, have been augmented $795,000. But on 
the other hand the dividends received on the hold­
ings of stock referred to have swelled the in­
come from investments in the sum of $946,000. The 
final result shows a surplus of $560,000 over and above 
all charges and the one-per-cent dividend on New York 
Central stock, against a similar surplus for 1897 of only 
$234,000. Combining this quarter with the preceding 
quarter, we find that for the half-year there is a sur­
plus of, roughly, $1,113,000 above the two-per-cent 
dividends for this period in 1898, against a surplus of 
$935,000 for the corresponding period in 1897.

-if- t % Mils e<u& nr;; nr 
Money on call, representing bankers’ balances, has 

loaned at the Stock Exchange during this week at 2 
per cent and at 44 per cent. The higher rate was 
recorded on Tuesday during a brief interval when the 
regular loaners of money were temporarily absent. 
The rate quickly fell off to 24 percent on the offering 
of supplies attracted by the high quotation, and 
thereafter for the remainder of the week the hulk 
of the business was at 2@24 per cent, and the 
average for the week was 24 per cent. Banks 
and trust companies quote 24 per cent as the mini­
mum for new loans. Time contracts are liberally 
offered, with a fair amount of business, and quota­
tions are 2§ per cent for sixty days and 3 per cent for 
ninety days to six months on good Stock Exchange 
collateral. No new commercial paper is being of­
fered, and probably the supply of paper will continue 
light until after the turn of the year. ,The demand con­
tinues good and rates are 3 per cent for sixty to ninety 
day endorsed bills receivable, 34@3f per cent for prime 
and 4@5 per cent for good four to six months’ single 
names. The clearings of the associated banks of this 
city last week were $1,119,863,255, exceeding by 
$24,154,793 those of the week ending November 19, 
which were the largest of the year previously record­
ed. The daily average clearings last week were $186,- 
643,876, against $159,232,190 in 1881, the largest on 
record. With the exception of some shifting of loans 
by the banks incident to preparations for the semi­
annual settlements and dividend and interest dis­
bursements, there has been little of importance to 
note in hanking circles this week.

There have been no new features iu the European 
political or financial situation. The Bank of Eng­
land minimum rate of discount remains unchanged 
at 4 per cent. The cable reports discounts of sixty 
to ninety day bank bills in London 3§@34 per cent. 
The open market rate at Paris is 3 per cent and at 
Berlin and Frankfort it is 54@5f per cent. According 
to our special cable from London the Bank of Eng­
land lost £398,372 bullion during the week and held 
£30,590,507 at the close of the week. Our corres­
pondent further advises us that the loss was due to 
the shipment of £471,000 net to the interior of Great 
Britain, the export of £30,000 to various countries, 
and the import of £103,000, of which £83,000 
came from the Cape and £20,000 from Australia.

With the exception of a brief period of activity 
on Tuesday, due to a demand to remit for Janu­
ary settlements, the foreign exchange market has 
been quiet this week, there being no European 
steamer after Wednesday until to-day (Saturday).
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The offerings of commercial bills against cotton 
and. grain have been liberal, but they appear to 
have been promptly absorbed. One feature has 
been the exchanging of running off for new sixty day 
bankers’ bills to continue the investment operation. 
It is announced that £500,000 in gold was shipped on 
December 20 from Sydney, N. S. W., for San 
Francisco.

K"ominal rates for exchange have remained unal­
tered during the week, at 4 82^ for sixty days and 
from 4 85| to 4 86 for sight. Rates for actual business 
opened unchanged on Monday, compared with those 
at the close on Friday of last week, at 4 81£@4 81f 
for long; 4 84|@4 84J for short and 4 85@4 85£ for 
cable transfers. The tone was steady to firm. On 
Tuesday, in consequence of the active demand above 
noted, the market was strong, and rates for actual 
business were advanced one-quarter of a cent, to 4 81f 
@4 82 for long, 4 84f@4 85 for short and 4 85i@ 4 85J 
for cable transfers. After the demand for Wednes­
day’s steamer was satisfied the market grew dull and 
almost featureless, and il closed on Friday at a reduc­
tion of one-quarter of a cent for short and for cables. 
The following shows daily posted rates for exchange 
by some of the leading drawers.

FBI..
Dec. 16.

Mon..
Dec. 10

T u n .. 
Dec. 20.

W*r- . 
Dec. 21.

Thus
Dec. 22.

Fbi.,
Dec. 23

Brown Bro«.......{ g ^ J / SR
88*
86*

82*
86*

82*85*
82*
86* 82*86*

Baring, (60 day*. 
Magoun A Co.. ( Sight....

82*86*
82*
86*

82*
86*

82*
86*

82*
86*

82*
85*

Bank British (60 days. 
No. America.. \ 8lght....

82 *  
SB*

82*
86* SR

82*
86*

82*
88* §R

Bank of (60 days. 
Montreal....... ( Sight.... SR

82*
86* SR

82*86*
82*
66*

82*
86*

Canadian Bank (00 days, 
of Commerce.. 1 Sight....

82*
86 If*

82*
86

82*
86

62*
86

Heidelbach.Ick- (60 days, 
elhelmer A Co.1 81ght—

82*
86* SR SR

82*
86* SR

82*
86*

L*iard Freres... { “ / / / " ) SR
82*
86*

82*
86*

82*
86* SR

82*
86*

Merchants’ Bk. (60 days. 
of Canada.. 1 Sight. S*

82*
«6

§2*86
82*
86 S2e*

82*
86

The market closed barely steady on Friday, with 
rates for actual business 4 81f@4 82 for long, 4 84£ 
@4 84| for short and 4 85@4 85£ for cables. Commer­
cial on banks 4 81@4 81J and documents for pay­
ment 4 80£@4 81£. Cotton for payment 4 80f@4 81, 
cotton for acceptance 4 81£@4 8l£ and grain for 
payment 4 Sl£@4 81£.

The following statement gives the week’s movement 
of money to and from the interior by New York banks.

Week Ending Dec. 23, 1898. Received by 
N. 7. Bankt.

Shipped by 
N. Y. Bankt.

Net Interior 
Movement.

§6,347,000
647,000

$5,166,000
644,000

Gain $1,181,000 
Gain. 3,000Sold.. ................................- ..............

Total gold and legal tenders...... $6,994,000 $6,810,000 Gain.fl, 184,000
With the Sub-Treasury operations and gold im­

ports the result is:
Week Ending Dec. 23, 1898. Iito

Bankt.
Out of 
Bankt.

Net Change in 
Bank Holding*

Banks’ Interior movement, as above 
Snb-Trea. oper. and gold im pts......

Total gold and legal tenders......

$6,994,000
26,200,000

$5,810,000
25,700,000

Galn.fl, 184.000 
Gain. 500,000

$33,194,000 $31,510,000 Gain $1,684,000

The following table indicates the amount of bullion 
in the principal European banks.

Dec. 22. 1808. Dec. *3, 1897.
Bank of Gold. Silver. Total. Gold. Silver. lota*

A A A A A %
England....... 30,690,607 ......... 30,690.507 30,783.383 30,788,383
France.... 73,067.060 48,44 4,152 121,601,212 78.668,710 48.400,280 127.037,906
Germany,... 27.244,000 14,034,000 41,278,000 29,316.000 15,102.000 44,417,000
Bassia ......... 97,938,000 8,700.000 101,047.000 116,768,0 00 3,903,000 119,001,000
Aast.-Hang'y 86.231,000 12,440,000 48,071,000 80,886,000 12,335,000 49,241,000
Spain.......... 11,062,000 7,142,000 18.204,000 9,394,000 11,120,000 20.614.Of0
Italy............ 14,900,000 2.387,000 17,237,000 16,780,000 2,084,000 17,973,00)
Netherlands. 4,81f 6,776,000 11,093,000 2,629 000 0,811,000 0,44 0,uu
Nat. Belgium. 3,111,000 1,560,000 4,007.000 2,884,000 1,417,000 4.261.0OC
Tot.thla week 298,448,507 96,437,162 304,893,719 821.057,003 101201280 423 218 879
Tot. prev. w’k 299,101,987 06,790,160 394.962,187 323,736.387)101108700 424,844,087

THE CASE FOR COLONIAL EX PAN SIO N ,„
Three incidents of the past week have contributed1, 

each in its own way, to throw light on the problem of 
our new territorial acquisitions and on the probable- 
attitude of the American people regarding them . 
One of these incidents, and not the least important,, 
was the testimony of General Merritt, in published' 
interviews on his arrival from Manila, regarding the 
position of the Philippine natives. Gen. Merritt, 
whose opportunities for study of the question have 
been exceptional, gives his opinion positively that the 
Filipinos are not now capable of self-government, be­
cause they are uneducated, ill-civilized and without 
even competent leaders. This assertion he enforcer- 
by the statement that the only bond which held to­
gether the native insurgents in their long siege o f  
Manila was the hope of looting a captured city. T h a t 
the natives might in time be educated to capacity 
for self-government Gen. Merritt is inclined to be­
lieve, and on the other hand he expresses his decided 
judgment that they will readily and contentedly sub­
mit themselves now to government by the United 
States. The Filipinos are, he adds, an “  amiable, 
mild and well-disposed people.”  “ What they w a n t/' 
in Gen. Merritt’s opinion, “ is a fair government, and 
what they must have is a strict government.”

We are inclined to give weight to these views as t o  
are not to the General’s very unwise and needless ex­
pression of his opinion at Thursday’s New England 
dinner, that “  we have outgrown the Constitution "  
and that “ it is not worth while to discuss it.”  On 
the latter point we doubt if conservative people will 
resort to an army commander for enlightenment. 
But when Gen. Merritt speaks of phases of the prob 
lem within his own sphere of observation, his conclu­
sions command respect. His views regarding the 
Philippine natives, which agree, so far as we are aware, 
with the opinions expressed by Admiral Dewey, are 
important for the light they throw on the distinctive 
elements in our existing territorial problem as con­
trasted with those involved in our earlier territorial 
acquisitions. The distance of these islands from our 
shores, their occupation by a populous race untrained 
in the practices of civilization, and the necessity fo r  
at least many years of a government adapted to their 
peculiar traits and weaknesses—all serve to set apart 
the problem from the precedents created in the ease 
of Louisiana, Florida and even Alaska. As we have 
said before, our general theory of governing the In­
dian tribes, our denial to them of the right o f suf­
frage and our treatment of them as a necessarily 
subject race, afford the nearest parallel for our deal­
ing with the Filipinos. The mistakes of Indian ad­
ministration we ought to avoid ; the underlying prin­
ciple of such administration, recognized by our Gov­
ernment both before and after the establishment o f  
the Constitution, must in the nature of the case h- 
accepted.

The second recent incident of real significance ie 
the very evident development of an era of national 
good feeling. That such complete and unqualified 
reconciliation had already occurred between the East 
and West was made manifest seven weeks ago by the- 
results of the Congressional elections and the ready; 
acquiescence of the Western people in the resulta;. 
That any sectional division which may have remained, 
up to the present year, between the North and South.
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vr.u similarly being obliterated, bad become evident 
,,v ,.n before the outbreak of the Spanish war. But 
the popular reception of the President on his South­
ern tour this month, the expression of loyalty on the 
part of cutertainers and of good-will on the part of 
the guest, have set a formal seal ou the reconciliation. 
As n-e take it, tlx is was as far as possible removed from 
a partisan demonstration. We may be pardoned if 
a. say H was something very different from and very 
much larger than a personal tribute to Mr. McKinley. 
It was the South’s spontaneous declaration of its wish 
to bury the past and enter as a united people on the 
pressing problems of the future. We are confident 
that partisan orators will be very careful hereafter to 
avoid appeals to the sectional misunderstandings of 
thirty-eight years ago, and we greatly doubt the prob­
ability of any future Presidential candidate announc­
ing as the programme of his stamping tour the in­
vasion of “ the enemy's country.”

These signs of complete sectional reconciliation 
are, in our judgment, peculiarly important at this 
time. Nothing, we think, could have been more un­
fortunate than the consideration of our present 
weighty Constitutional ptoblems by a divided people 
and by a Congressional majority and minority hope­
lessly split apart on other and wholly irrelevant lines 
of cleavage. That no such embarrassing and unset- 
tling complication can exist in the pending Congres­
sional debates has already been foreshadowed by the 
proceedings of the Senate, which we regard as the 
third important incident of the week. The opening 
speech against colonial expansion has been made by 
Senator Vest, long a conspicuous figure in the free- 
silver opposition; the opening speech in favor of it 
bv Senator Platt of Connecticut, an Eastern conserv­
ative. Yet, far from being followed by partisan 
divisions for and against the Administration policy as 
such, each of these introductory speeches promptly 
evoked support in very unusual directions. Mr. Vest 
has been sustained in tbe Senatorial colloquy by Mr. 
Hoar, a foremost figure in the Administration ranks. 
Senator Platt’s line of argument lias been emphasized 
and re-enforced this week by Senator Teller, once the 

: leader in the financial opposition.
To us this distribution of support and opposition 

••eats a sign of the highest promise. It means, beyond 
dispute, that this great and epoch-making question 
promises to be considered and settled strictly on its 
individua! merits; that old political prejudice and 
affiliation, except on points directly involved in the 
main issue, will uo longer influence legislative judg­
ment. This situation, it is interesting to observe, is 
in all respects clearer and more promising even than 
that which existed during the last great .Senatorial 
debate on the powers of the Government, sixtv-uine 
year* ago. It was well understood that Mr, Webster, 
replying to Senator Hay Me in January 1830, was mar- 
alulling the arguments of the North as opposed to 
t i . .. which were cherished in the South. The,speeches 
aiready made in the pending debate show that geo- 
graphical prejudice is quite obliterated. It is to this 
general temper of the national legislature, in the 
presence of an overshadowing public issue, that the 
country as a whole owes its complete immunity from 
the wrangling and legislative threats which for years 
!u,t> made the December session of Congress an 
<• jp t of terror to the financial public.

T f t spe<»< h delivered by Senator Platt, of Connect- 
rut, last Monday, its support of the theory that our

Government possesses what may be called the colo­
nizing power, was chiefly noteworthy as a reply to 
Senator Vest’ s argument of the previous week. Hr. 
Platt rests his main contention on the Constitutional 
point to which we invited notice in these columns a 
week ago : namely, that the findings of the Dred 
Scott decision of 1857, whether considered as formal 
construction or as simpte dictum, have been super­
seded by the arbitrament of war. A very interesting 
declaration of Mr. Justice Miller on this point is 
quoted by Mr. Platt, to the effect that the Dred Scott 
decision is “ only an incumbrance on the reports of 
the Supreme Court of the United States.”

The Senator from Connecticut goes further, argu­
ing that the right .to acquire and hold territory 
to be administered in the Uefieral Government’s own 
discretion has been inherent to the United States 
since the acceptance of the Constitution, as indeed it 
was inherent in any or all of the several States or colonies 
as independent Powers before the Constitution. He 
reasons that the right to hold territory was exercised 
by New l rork, by Connecticut and by other States 
before the Union, and that in the Constitution “  the 
right to acquire territory was not reserved, and there­
fore is an inherent, sovereign right.”  As showing the 
recognition of this right in the early days of the 
Republic, Mr. Platt quotes a Cabinet opinion drawn 
up for President Jefferson by Albert Gallatin, in 
which it is affirmed that “  the United States as a 
nation have an inherent right to acquire territory,”  
and “  that whenever the territory has been acquired 
Congress have the power either of admitting into the 
Union as a new State, or of annexing to a State with 
the consent of that State, or of making regulations for 
the government of that territory.”  The last of the 
three suggested alternatives is particularly in point. 
President Jefferson had his misgivings ; yet, in the 
words of Justice Miller, cited by Senator Platt, “ Con­
gress adopted Mr. Gallatin’s theory of construction 
rather than that of Mr. Jefferson and Mr. Quincy.”  

We have not space to go further at the present 
time into Mr. Platt’s presentation of the case. Suf­
fice it for us now to say that the Senator rests his 
final argument in opposition to Senator Vest on the 
provision of the Constitution that Oongress “ shall 
have power to dispose of, and make all needful rules 
and regulations respecting, the territory or other prop­
erty belonging to the United States.”  ‘ 'There is,’ 
commented Mr. Platt, “  no qualification here. It is 
to make all needful rules and regulations for the gov­
ernment of the territory of the United States; not • 
the territories.” This clause, as interpreted by Mr. 
Platt, would seem to answer even the often-cited 
declaration of Mr. Webster, that this “ is a govern­
ment of strictly limited powers; of enumerated, 
specified and particularized powers ; and that what­
soever is not granted is withheld,”

We heartily recommend to our readers, during the 
course of this debate, to procure and study copies 
of the “ Congressional Record”  for December 12 and 
December 19, where the speeches of Senators Vest 
and Platt are reported in full, and for such other 
dates as may be distinguished by well-considered dis­
cussions of this Constitutional question. It was 
through such widespread popular reading of the full 
Congressional debates, earlier in the century, that the 
arguments of Mr. Webster and Mr. Calhoun obtained 
their powerful hold on the minds of their constituen­
cies.
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We hope, however, that the Senatorial discussion 

will go further than examination of general princi­
ples. Whether, without some additional and distinct 
provision, even Senator Platt’s construction of the 
law (if admitted and confirmed) would relieve our 
people from the danger of a hasty conversion at some 
future date of one or all of these island acquisitions 
into States, is a matter to which we trust the Sen­
ators will give careful attention. The progress of the 
debate has inclined us to believe, and we are glad to 
believe, that statesmen of all shades of opinion on 
the general question are awake to the popular repug­
nance to the plan of admitting even Hawaii, jiot to 
mention Porto Rico and Luzon, into a share in the 
government of the American Republic, nevertheless, 
the possibility of such a move, under pressure of 
future political exigency, will remain unless it is 
formally and in terms excluded. Readers of this 
week’s Washington advices will not have failed to 
observe that the bill to provide a government 
for Hawaii, reported last Wednesday by the Senate 
Foreign Relations Committee, distinctly describes 
this new acquisition as a territory under existing laws, 
and declares all persons who were qualified citizens of 
Hawaii at the date of annexation to be now citizens 
of the United States. No unusual political discern­
ment is needed to discover what attempt would pres­
ently follow such unqualified legislation. And if 
Hawaii, later on, were to be admitted as a sovereign 
State, with what grace could the application of the 
precedent be denied to other distant islands ?

For ourselves, we must confess to having been 
much impressed by a suggestion lately made by Con­
gressman Hepburn, of Iowa, to the effect that a Con­
stitutional amendment be adopted prohibiting admis­
sion into Statehood of any Territory not now part of the 
United States, except by a three-fourths vote in both 
houses of Congress. This proposition has at least 
the merit of dealing ingeniously with the real point 
of danger—namely, hasty admission of these out­
lying acquisitions for the sake of enlarging and forti­
fying narrow party majorities in a single Congress.

Requirement of a three-fourths vote would put an 
effective veto on any project inspired by precisely this 
motive. Requirement that a future vote to admit outly­
ing territory into Statehood must, like a Constitutional 
amendment, await the further approval of three- 
fourths of the States already in the Union, would in 
our judgment be still more wise and feasible, and would 
contain an element of undoubted justice in that our 
people would thereby have a fair chance of voicing 
their own opinion as to a plan for extending to other 
remote communities the privilege of sharing in the 
government of our own affairs. We trust to hear 
something on this very important phase of the ques­
tion before the Senatorial debate has closed.

RAILROAD PROSPERITY AND THE WAGE 
CLASSES.

There is a lesson in the existing railroad situation, 
and the results springing from it, which should be very 
instructive to those who think that the general com 
munity have no concern in the welfare of theso great 
industrial enterprises. We all know how demagogues 
have for years sought to incite the masses against the 
roads— how at various times farmers, merchants and 
labor rs have been arrayed in opposition by false and 
specious arguments that theso transportation agencies

were corporate monopolies and therefore inimical to 
the public good. In many of the Western and South­
ern States legislation has been so persistently hostile 
that the result has been in large measure to repel 
capital from further investments in that way in 
those sections. At this very moment the Kansas 
Legislature is in session (in obedience to the call of 
Governor Leedy, whose term is about to expire) en­
gaged in the attempt to frame a new schedule of rates 
for the railroads, intended to effect a reduction of 20 
to 30 per cent from existing tariffs.

No one will suppose that the Western law-makers 
would knowingly undertake to damage the interests of 
their constituents, and the motives that have prompted 
their short-sighted course in the past are therefore ob­
vious enough. They have proceeded on the assumption 
that legislation adverse to the carriers was simply a 
blow at the hated capitalists—that only the bond and 
shareholders would suffer. To them it has seemed 
that it could make no manner of difference whether 
the roads prospered or not— that the owners stood 
quite on a separate plane and what befell them 
was a matter of no consequence. But how widely at 
variance with that idea has been the experience during 
the years of depression in the railroad world succeed­
ing the panic of 1893, and how different is the ex­
perience at present when the carrying industry is en­
joying a renewed era of prosperity. We commend 
this thought to the consideration of our Kansas 
friends.

It is not our purpose to-day, however, to enter into 
a general discussion of this large subject and which 
is becoming very much better understood with the 
lapse of time. Our intention is to bring to the no­
tice of the reader some recent happenings showing 
how direct and immediate are the benefits to one im­
portant class of the population, namely those in the 
employ of the roads, from an improvement in the 
prospects of these transportation companies. The 
present week no less than three large systems have 
made announcement of a higher scale of wages for 
the coming year. The circumstance that these ad­
vances—or to be more accurate, restorations of 
wages previously reduced—are accepted quite as a 
matter of fact, and have passed almost unnoticed, 
does not alter their significance. The roads we have 
reference to are the Louisville & Nashville, the 
Southern Railway and the Missouri Pacific.' These 
three systems together operate or control close to 10 
per cent of the entire railroad mileage of the 
country.

In noting this action in these cases it is well to 
observe at the outset that these are all properties 
where a reduction in wages because of the unfortunate 
circumstances of the roads was imperative during the 
years when the carrying industry was so severely 
prostrated. The Southern Railway, as is well known, 
is the old Richmond & West Point Terminal system 
reorganized. The Louisville & Nashville and the 
Missouri Pacific have both been obliged to withhold 
dividends from their stockholders for years—the 
former having paid nothing since 1893, the latter 
since 1891. And this calls attention to the re­
luctance with which managers make reductions 
in the wage scale, only entering upon such a course 
as a last resort. Where there was still a margin 
of dividends for the shareholders wages were not 
cut. In proof of this statement we point to the 
fact that on most of the leading railroad systems of
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the country the old rate of pay was maintained all 
through the times of depression. Stockholders might 
hare to content themselves with smaller returns, but 
the effort everywhere was not to lower the compensa­
tion to the employe, if such a step could be avoided 
without risk of insolvency. The force of employes 
of course had to be cut down, but the pay for the 
.-.-rviee was continued. On the other hand, where, as 
iu the case of the Louisville & Nashville, the Missouri 
Pacifx and the Southern ltailway, the dividend mar­
gin had already been exhausted, there was of course 
no alternative but to scalo wages down in the attempt 
to prevent utter collapse.

Now that revenues are again increasing and the 
outlook brigbtcoing, what do we find? The first step 
is not in the direction of giving the proprietors some 
remuneration after their going for several years with 
out anything; that will come by and by, if the present 
conditions continue. Instead, the first concern is to 
see that those who give their services to the roads are 
rt>tored to their former status in this matter of pay. 
Nor is this the result of a hasty or sudden decision. It 
is a policy deliberately entered upon a long time ago, 
and now being carried out in accordance with this 
early purpose and resolution. Of the Louisville & 
Nashville particularly is that statement true. The 
last annual report contained a reference to the matter 
and an announcement to that affect. The original 
reduction amounted to 20 per cent on salaries in 
excess of four thousand dollars and 10 per cent on 
salaries and wages less than that amount. It will be 
seen that all employes were affected, the high-priced 
ones to the largest pro portionate extent.

On July 1 1898 the managers, finding conditions 
already greatly improved, made a partial return to 
the old rate by restoring one-half the reduction. 
A-surances were then given that the remainder of 
the cut would be eliminated January 1 1899 should 
circumstances warrant. It is in accordance with 
this promise that the company is now acting. The 
telegraphic dispatch conveying the information states 
the order affects 18,000 men, from which one may 
judge what the step means. The news mast be wel­
come to the men, and they are to be congratulated 
that they have now got back to where they 
stood prior to 1893. Hut the public, and es­
pecially that part of it which is prone to 
decry railroads and railroad managers, should not 
loee sight of the fact that the stockholders in the 
matter of dividends have not yet got back to the basis 
prevailing previous to the 1893 panic. The company 
i* doing very nicely, and an early resumption of divi­
dend* is well within the range of probabilities. But 
the in>i>ortant point is that dividends to the employes 
precede those to the stockholders.

These remarks apply with equal truth to the action 
of the Missouri Pacific and the Southern Railway, 
except that tho step in those cases involves, according 
to the newspaper accounts, a smaller body of men. 
The Southern Railway several years ago was obliged to 
rut the wages of its mechanics 10 per cent. Now the 
old pay L to be accorded. Tho dispatch says this will 
affect over 1,200 men in Atlanta alone. On tho Mis­
souri Pacific system tlie remuneration of passenger 
train ronductors is to be increased. Under the old 
rules the maximum compensation for conductors was 
1100 per month. Now the rate when the train’s mile­
age exceed* 5,000 miles is to be *125 per month. 
Missouri Pacific shareholders, as we have already

pointed out, have had no return on their investment 
since 1891. Nor is the prospect for an early resump­
tion of payments in that case so promising as in that 
of the Louisville & Nashville. The Southern Railway 
it is true has been giving its preferred stock the 
trifling return of one per cent per annum, but this 
preferred stock represents in large part previously 
existing bond issues.

Nor are the benefits attending the revival of rail­
road prosperity compassed in the mere restoration of 
wages. There is the further fact that the men get fuller 
and larger employment. One of the first effects of tlie 
falling off in traffic and earnings succeeding 1893 was the 
large number of men who were thereby put in enforced 
idleness. The statistics prepared by the Statistician 
of the Inter-State Commerce Commission bring this 
out in a striking way. In the fiscal year ending June 
30 1893 873,002 men were employed in the railroad 
service. The very next year the number dropped to 
779,608, a falling off of almost one hundred thousand 
men. Juno 30 1897 (these are the latest figures avail­
able) the aggregate was up to 823,476, but this is still 
fifty thousand below the number in 1893. Now of 
course large additions are again being made to the 
force and it will not be long, we may be sure, before 
we shall see a full million men at work on the railroad 
system of the country.

This refers only to the ordinary operations of the 
roads. Besides this a large amount of new mileage 
is being added. We have adverted on a previous page 
to a statement of the “ Railroad Gazette” of this city 
showing that more miles of new road have been built 
in 1898 than in any year since 1892. But judging by 
current indications this is only the beginning. In 
1899 new track-laying will rise to still larger propor­
tions. Consider also the effect on other industries, 
arising from the purchases of rails, locomotives, cars, 
&c. How many extra men, for instance, are given 
employment in the iron and steel trades, how many 
in building locomotives, how many in manufacturing 
cars. Go a step further and study the numberless 
ways in which the extension and increase in spending 
power of this growing mass of employes is going to 
act and inter-act on all the various lines of industries 
throughout the length and breadth of the land. With 
such results before him let no one hereafter imagine 
that harm can be done to the railroads without involv­
ing the whole community and the whole range of 
industries.

MUNICIPAL POWERS IN  GRANTING FRAN­
CHISES FOR WATER AND GAS.

A case was decided last month by the United States 
Supreme Court which involved an unusual number of 
important questions bearing upon the right and power 
of municipalities to grant franchises and make con­
tracts for supplying the inhabitants with water and 
gas. The case was that of the City of Walla Walla 
(Wash.) versus tlie Walla Walla Water Company. In 
plain language tho city was engaged in an attempt to 
violate a contract and to repudiate tho obligation rest­
ing thereon. \\ lien brought into Court, the city set 
up a number of ingenious objections to the validity 
of the contract, some of which seemed to possess 
force. It is the Court’s ruling on these contested 
points that gives to the action wide interest.

It appears that in 1887 the City Council of Walla 
Walla passed an ordinance granting to the water com­
pany, under certain restrictions, for a period of 25
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years, the right to lay mains, pipes, &c., in the streets, 
highways, &c., for the purpose of furnishing the in­
habitants of the city with water. The city also 
hound itself to pay the company a rental of $1,500 
per annum. Right was reserved to the city to take, 
condemn and pay for the water rights and works of 
the company at any time, but the contract was to 
be voidable only for substantial failure on the part of 
the company to fulfil its requirements, and then only 
“ upon the judgment of a Court of competent jurisdic­
tion.”  Until so voided the city bound itself not to 
erect, maintain or become interested in any other 
water works. ^Notwithstanding this solemn obligation 
the Council in 1893, after the contract had been in 
force and the stipulated rentals paid for about six years  ̂
passed an ordinance providing for the construction 
of a system of water works by the city itself, and the 
issue of bonds to amount of $160,000 to provide the 
necessary funds. The proposition was submitted 
to a vote of the people and approved. The city was 
about to act in accordance with this ordinance when 
the water company filed a bill and secured an injunc­
tion, first temporary and then permanent, restraining 
all proceedings thereunder. An appeal was then taken 
direct to the U. S. Supreme Court.

One of the questions determined as the result of 
this suit is that a municipal corporation may law­
fully contract for a supply of water or gas, or a like 
necessary, and may stipulate for the payment of an­
nual rental for the water or gas furnished each year, 
notwithstanding the aggregate of its rentals during 
the life of the contract may exceed the debt limit 
fixed by its charter. Such a contract the Court says 
does not create a debt except conditionally. Walla 
Walla's charter limit of indebtedness at the making of 
the contract was $50,000. The debt of the city at the 
time was $16,000. As the contract called for a yearly 
rental of $1,500 for twenty-five years, or $37,500 in the 
aggregate, it was contended that this sum added to 
the then existing indebtedness of $16,000 would 
create a debt in excess of the $50,000 limit.

Justice Brown, who delivered the opinion of the 
Court, said there is a considerable conflict of authority 
respecting the proper construction of such limitations 
in municipal charteis. There could be no doubt that 
if the city proposed to purchase outright or establish 
a system of water works of its own, the limitation 
would apply, though bonds were issued payable in 
the future. There are also a number of authori­
ties, he asserted, to the effect that the limi­
tation covers a case where the city agrees to pay a 
certain sum per annum if the aggregate amount pay­
able under such agreement exceeds the amount lim­
ited by the charter. Still the weight of authority, as 
well as of reason, favored the more liberal construc­
tion. There is a distinction between a debt and a con­
tract for a future indebtedness to be incurred provided 
the contracting party perform the agreement out of 
which the debt may arise. There is also a distinction 
between the latter case and one where an absolute 
debt is created at once, as by the issue of railway 
bonds, or for the erection of a public improvement, 
though such debt be payable in the future oy instal­
ments. In one case the indebtedness is not created 
until the consideration has been furnished; in the 
other the debt is created at once, the time of pay­
ment being only postponed. In the present in­
stance the annual rental did not become an in­
debtedness, within the meaning of the charter, until

the water appropriate to that year had been furnished. 
If the company had failed to furnish it the rental 
would not have been payable at all; and while the 
original contract provided for the creation of an in­
debtedness, it was only upon condition that the com­
pany performed its own obligation.

It is also pointed out that a different construction 
might be disastrous to the interests of the city, which 
is obviously debarred from purchasing or establish­
ing a plant of its own exceeding in value the debt 
limit, and is forced to contract with some com­
pany willing to incur the large expense necessary 
in erecting water-works upon the faith of the city 
paying its annual rentals. The obvious purpose of 
limitations of this kind in municipal charters is to 
prevent the improvident contracting of debts for 
other than the ordinary current expenses of the 
municipality. Such limitations certainly have no ref­
erence, Justice Brown argues, to debts incurred for the 
salaries of municipal officers, members of the 
fire and police departments, school teachers, or 
other salaried employes to whom the city necessarily 
becomes indebted in the ordinary conduct of munici­
pal affairs, and for the discharge of which money is 
annually raised by taxation. For all purposes neces­
sary to the exercise of their corporate powers, munici­
palities are at liberty to make contracts regardless of 
the statutory limitations, provided at least that the 
amount to be raised each year does not exceed the 
indebtedness allowed by the charter. Among these 
purposes is the prevention of fire, the purchase of fire 
engines, the pay of firemen, and the supply of water 
by the payment of annual rentals therefor.

It would be quite out of question in the limits of a 
newspaper article to notice all the objections to the 
validity of the contract raised by the city, and 
which, without exception, have been overruled by the 
Court. We shall confine ourselves to a consideration 
only of two other contentions advanced in behalf of 
the city : (1) That the contract creates a monopoly 
which, in the absence of an express grant from the 
Legislature of power so to do, or such power neces­
sarily implied, is void as in contravention of public 
policy ; and (2) that the contract is void as an at­
tempt to contract away a part of the legislative 
power of the City Council. With reference to the 
first proposition the Court points out that by Section 
10 of the charter the city is authorized to grant the 
right to use the streets for the purpose of laying gas 
and other pipes to any person or association of 
persons for a term not exceeding twenty-five 
years, “ provided always that none of the
rights or privileges hereinafter granted shall 
be exclusive or prevent the Council from
granting the said rights to others.”  As the contract 
in question was expressly limited to 25 years, and 
as no attempt was made to grant an exclusive privi­
lege to the water company, says Justice Brown, the 
city seems to have acted within the strictest limita­
tions of the charter. Had the privilege been an 
exclusive one, the contract might be considered 
objectionable upon the ground that it created a 
monopoly without an express sanction of the Legisla­
ture to that effect. But he does not think that an 
ordinance granting a right to a water company for 25 
years to lay and maintain water pipes creates a monop­
oly or prevents the granting of a similar franchise to 
another company. “  Particularly is this so when 
taken in connection with a further stipulation that
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• , , a); uoi erect water works of its own.
5 n vision is not ilvvoid of an implication that it 

intended to exclude only competition from itself 
anil not from other parties whom it might choose to 
invest with a similar franchise.”

With reference to the argument that the contract 
i laid as an attempt to barter away the legislative 
power of the city council, this rests upon the assump­
tion that contracts for supplying a city with water are 
within the police power of the city, and may be con­
trolled, managed or abrogated at the pleasure of the 
council, .lustico Brown says the Court has doubt­
less held that the police power is one which 
remains constantly under the control of the legis­
lative authority, and that a city council can neither 
bind itself nor its successors to contracts prejudicial 
to the peace, good order, health or morals of its in­
habitants. Under this power and the analogous power 
of taxation, the city council might take such meas­
ure as were necessary or prudent to secure the parity 
of the water furnished under the contract of the com­
pany. the payment of its just contributions to the 
public burdens and tho observances of ordinances 
respecting the manner in which the pipes and 
mains of the company should be laid through the 
streets of the city. But where a contract fora supply 
of water is innocuous itself and is carried out with 
due regard to the good order of the city and the 
health of its inhabitants, the aid of the police power 
cannot be invoked to abrogate or impair it.

Nor could the Court find anything objectionable in 
the stipulation that the city would not erect water 
works of its own daring the life of the contract. An 
agreement of that kind was a natural incident to the 
main purpose of the contract. In establishing a sys­
tem of water works the company would necessarily 
incur a large expense in the construction of its power 
house and the laying of its pipes through the streets; 
and as the life of the contract was limited to 25 years, 
it would naturally desire to protect itself from com­
petition as far as possible, and would have a right 
to expect that at least the city would not itself 
enter into such competition. It is not to be sup­
posed, the opinion goes on, that the company 
would have entered upon this large undertaking in 
view of the possibility that, in one of the sudden 
changes of public opinion to which all municipalities 
arc more or less subject, the city might resolve to 
enter the* field itself (a field in which it undoubtedly 
would have become master) and practically extinguish 
the rights it had already granted the company. Cases 
are not infrequent where, under a general power to 
cause the streets of a city to be lighted, or to furnish 
;!-< ini ahitants with a supply of water, without limi­
tation a* to time, it has been held that the city has 
no right to grant an exclusive franchise for a period 
of year*. But such cases arc not applicable because 
they do not touch upon the question bow far the city, 
in the exercise of an undoubted power to make a par­
ticular contract, eau hedge it about with limitations 
designed to do little more, says Justice Brown, than 
bind the city to carry out the contract in good faith, 
and with decent regard for the rights of the other 
party.

1 '>/* L VPORTS l-'ijJt NOVEMBER. 
i be Bureau of Statistics at Washington last 

% ■ d the statement of the country’s foreign
for November, and from it and from previous 

st-atemeotr we have prepared the following interesting

summaries. The tables are the same as those form­
erly given by us in our article on the Financial Situ­
ation.

Forbign  T rade  Movement o p  th b  United  Statkm. 
la the following tables throe ciphers (000) are In all cases owitteo.

Export*.
H e rch 't llis . I

lU U 'M  arch. 
Aprtl-Juno. 
J n l j 'S e p t . . . 
October. 
November

3 I 0.054 
§ 0 4 .4 8 ?  •217.7,18 
1 1 8.680 
129.784

1 8 9 8 .-----------------------*
Import*. Excess.f *
1 <> 1,408 4 1 5 0 .5 8 9  
160.790 +144.001 
149.128  + 98,014 

4 2  381 + 6 0 .8 8 9  52.1.0 +77.874

--------- 1897 --------- -
Export*. Import*. Excess.t261.055 
248.711 256,470 
11 1.745 
116.872

1 8 6 .9 4 8  4 7 4 ,1 1 2  
2 6 5 ,8 8 3  -3 7 ,1 5 0
1 3 5 ,9 * 8  + 1 2 0 ,5 2 2  

49 .080  + 6 1 .7 8 5
52 .355  + 6 4 ,3 1 7

Total 1 ,1 17.681 379,814 +537.837 974,665 691,089 +283.560
G old and G old  in Ore.

J an.-Mo roll. 
April June. 
July-Sept... 
October. ... 
November..

4*4181,806
6 .6&0
1 ,2*0

013

43,311 
4 9.264 
14,831 
16,140 5.826

-38.015 
—47,460 
-28.278 
— 14,800 

-4.912

1,370
£3.7207,590

813
699

3,213 
3,016 

1 0,381 
11.775 

3,054

—1,843 
+£0,711 

-£.703 
-11,402 —£,355

Total. ... 1 4,1)75 149,390 ■-134.421 33,098 31 ,-HO +£,258
S ilv er  ami S ilv e r  In O re.

Jan.-March. 
April-Juno. 
July-Sept...
October......November..

J£,t57 
19,441 11,835 
4,511 4,021

6,917 
5.970 
11,198 
X ,201 

2,209

+5,240 
■ r 6,405 
+5.387 
+3,262 
+1.764

13,822
14,332
14.453

5,225
4,981

7,110 
7.631 
8.815 -1.2 8: 
3.151

+6,703 
+6,401 
+5,318 
+  1 942 
+1.830

Total...... 47.000 25,921 +£2,048 5 £.813 30,310 +££,407
+  Excess of exports — Excess of imports.
We subjoin the totals for merchandise, gold and 

silver for the eleven months since January 1 for six 
years.

El-vcn
Mos.

M e r c h a n d is e GOLD. Si l v e r .

Exports. Import Excess
o f

Exports
E x ­

ports.
Im­

ports.
Excess

o f
E xports

E x ­
ports.

Im ­
ports.

Excess 
o f E x ­
ports.

* t * t * $ t *
1 8 9 8 . 1,117,081 5 7 9  844 537 837 14,975 149,396 *134,421 47 ,969 £5,921 ££,048
1 8 9 7 974 .055 691 ,089 £83 500 33.698 3 1 .HO £.258 5£,813 30,316 ££ ,497
1 8 9 6 . 888 ,651 6££ ,599 £66 0 5 2 57,825 101,930 *44,105 57.136 £7,224 £9.842
1 8 9 5 7 3£,331 7 39 ,168 *7,137 8 9 + 7 8 32.975 56.503 48,940 £1,803 £7 ,143
189-1 . 740 ,225 614 ,177 120 043 9£,O40 £0 .9 1 ? 71,129 43,554 15,916 £7,038
8  9 3 - 7S £ .292 717 ,120 65,172 77.224 7 £+ 83 4,738 41.104 £0,070 15.038

‘ Excess of imports.
Similar totals for the five months since July 1 

make the following exhibit.
Merchandise. GOLD. SILVER

Exports. Imports. EXC68B
OfExport*

Ex­
ports.

Im­
ports. !

Excess
„  ofExports

2faj-
ports.

Im­
port8.

Excess 
of Ex­
ports,

$ t i t t * 3 * i
496.139 £53.583 242556 8,7*8 56,799 *48,050 £3,871 13.02= 10,343
481,58? £38.283 £46604 8.602 £5,212 *10,810 £4,050 15,209 9,390
444.039 £5£,943 191090 14,834 75.985 *61,151 £6.872 1£,500 1 4,372
345,406 317,808 *£,402 53,929 6,160 47,769 25,011 11.411 13.600
335.790 278.284 57,503 £ 1,110 9,135 11.08! 19,009 8,102 11,507
394,149 £68.531 1£5018 3,407 60,285 *56,878 £1.498 8,338 13.100

FiveMo*.

1898.
1897.
1896.
1895.

* Excess of imports.
In these tables of totals gold and silver in ore for 

all years except 1893 in the five month’s compilation 
are given under the heads respectively of gold and 
silver; for 1893 in the table mentioned both are in­
cluded in the merchandise figures.

The following shows the merchandise balance for 
each year back to 1875.

EXCESS OE MERCHANDISE IMPORTS OR EXPORTS.
11 months ending Non. SO—1875 .-.rmports.$l*,874,617

1876 .....Exports. 12 2.900,825
1877 ....Exports. 100,104,990
1878 .....Expo rts.SKfl, 514,539
1879 .....Exports.230,27 9,987
1 8 8 0  .....Exports. 141,361,717
1881 .....Exports.143,015,639
1882 .....Imports. 18,327,238
1883 .....Exports. 80,517,433
1884 .....Exports. 70,931,406
1885 ..... Exports. 7*,318,929
188(1................Exports. 20,835,610
1887 .....Imports 14,035,757
1888 ..... Imports. 58,821,0)7
1889 .....Exports. 19,581,450
1890 ..............Imports. 3,544,599
1891 .....Exports. 91,700,830
1892 .....Exports. 75,0-0,243
1893 ..... Exports. 65,172,031
1801................Exports. 126,047,872
1«95 ................Imports. 7,137,281
189(1................Ex ports.200,052,419
1897 .....E xports.213,50s,818
1898 .....Exports.637,837,040

5 months ending  Vos, 30—
1875.............. Exports. $2,920,595
1870.............. Exports. 72,837,042
1877,............ Exports. 62,208,577
1878 ...........Exports. 113,848,888
1879 ...........Exports. 115,243,376
1880 .......... B xports.l 10,198,223
1881 .......... Exports. 45,615,673
1882 .......... Exports. 21,109,792
1883 .......... Exports. 40,434,414
1884 .......... Exports 60,175,571
1885 ..............Exports. 23,005,230
188(5..............Exports. 21,814,348
1887 .......... Exports. 12,454,370
1888 .......... Exports. 2,754,283
1889 .......... Exports. 50,230,712
1890 ..........Exports. 15,176,704
1891 ..........Exports. 104,962,401
1892 ...........Exports. 27,0*44,831
1893 ..........Exports. 125,618,387
1894 ..........Exports, 57,561,820
1895 ..........Imports. 2,402,246
1 8 9 6 ... . . .......Exports. 191,095,979
1897 .......... Exports.246,803,919
1898 .......... Exports.242,556,287

IMPORTS AND EXPORTS OF GOLD AND  
SILVER A T  SAN FRANOISOO.

Too Collector of Customs at San Francisco has fu r ­
nished us this week the details of imports and ex 
ports of gold and silver through that port for the 
uonth of November, and they are given below in conjunc- 
,ion with the figures for preceding months, thus completing 
the results for the eleven months of the calendar year 1898 
Thu imports of gold have been heavy, although les 

1 th in  io either September or October. The amoun 
j received reached $3,700,484, of which $3,597,790 was in coin 

Of silver there came in $145,631, o f which $137,453 was bul
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lion. During the eleven months there has been received a 
total o f $30,640,403 gold and $1,505,970 silver, which com­
pares with $10,364,700 gold and $1,956,158 silver in 1897. The 
shipments o f gold daring November were $238,825, all but 
$2,100 in coin, and the exports of silver have been $151,173 
coin. For the eleven months the exports o f  gold have 
reached $802,361, against $862,778 in 1897, and $4,430,434 sil­
ver has been sent oat, against $9,781,136 in 1897. The exhibit 
for November and the eleven months is as follow s:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO

MONTHS.
GOLD. SILVER.

Coin. IBullion Total. | Coin. Bullion Total

1898
January...
February..
March.......
A pril.........
M ay..........
J u n e . . . . . .
J o ly ..........
August___
September
O ctober...
November.

$ $ 
885,9051 35,562 

2,221,660 391.757 
1,512,055 137,944 
2,648,8861418,253 
2,949,052i 76.452 
2,437,761 447,724 
1,903,623} 136,107 
2,167,159 100,578 
3,720,434 85,541 
4,235,1581428,323 
3,597,790 102,674

$ i
921,40 7 

2,613,417 
1.649,999, 
3,067,139 
3,025,504 
2,885,485 
2,039.735 
2.267,737 
3,805,975 
4,663,481 
3,700,464

$
44,22"
13,365
32,680
20,435

6,183
7,362

12,485
6,562

32,238
39,407

8,178

9
58,988

122,980
157,850
129,599
105,746

98,768
70,730
51,138

205,182
144,418
137,453

$
103,211
136,345
190,530
150,034
111,929
106,130

83,215
57,700

237,420
183.825
145,631

T o t .l l  m os-23279488 2,360,915 30640403 223,118 1,282,852 1,505,970
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS.

(Join. BulVn Total. Coin. Bullion. Total

1898. 9 9 9 * 9 9
January .. 13.630 500 14,130 254,718 334,600 589,318
February.. 78,865 78,965 68,916 381,900 449.946
M arch .. . . . 3,656 3.056 24,504 343,100 367,604
A.pril.........
M ay..........

10,995 10,995 15,848 294,344 310,192
81,162
27,205

164,470
.... 81,162

27,205
16d,470j

121,880
165,946
612,980

529,334 651.214
165.946

July.......... 166,000 778,980
August---- 8,003 8,003 109,771 60,600 170,371
September 60,630 1,600 62,280 401,960 193,000 594.660
O ctober... 108,770 108,770 143,030 58,000 201,030
November. 236,725 2.100 238,825: 151,173 151,173

fo t .l  1 mos 798,161 4,200 802,361! 2,070,456 2,359,978 4,430,434

I H o u e t a r s s C o m m c v c t a lg t t o X t s R g l e w J B
I From our ow n correspondent.]

L o n d o n , Saturday, Dec. 10, 1898.
There is decidedly less activity on the Stock Exchange 

this week, owing to a recurrence of political apprehension. 
On Tuesday evening Sir E. Monson, the British Ambassador 
at Paris, speaking at the annual dinner of the British Cham­
ber of Commerce there, made a speech re-affirming what has 
been so often said by cabinet ministers, and warning France 
that, if good relations between the two countries are to be 
preserved, she must adopt a less hostile policy. Naturally 
this has been understood to mean that we have not yet come 
to a settlement with the French G overnm ent; and in the 
present condition o f France, when the struggle between the 
civil and military authorities is so fierce, people are naturally 
uneasy as to what the outcome may be.

Then, again, the state of Spain is growing more and more 
desperate. Financially she is utterly bankrupt, and there is 
a general expectation o f a Carlist rising, possibly o f a Carlist 
revolution, before long. It is reasonably to be supposed that 
the great French capitalists who are so largely interested in 
Spanish finance have by this time made all necessary prepara­
tions. Still there is a fear that the effect of a complete col­
lapse in Spain upon the Paris Bourse and the Pari3 money 
market may be worse than the most careful observers expect.

Moreover, France has lent immense sums in Germany. 
Some good banking authorities in Paris estimate the amount 
as high as a milliard of francs, or 40 millions sterling, or 200 
million dollars. The figures seem utterly incredible. P rob­
ably half the amount would be nearer the mark. But at all 
events, the present advances of the great French banks to 
the great German banks are very large, indeed ; and the 
crisis in Berlin is leading to apprehension on that account, 
likewise. The best opinion here undoubtedly is that if 
peace is maintained there is no danger o f any serious dis 
turbance either of the Paris money market or of the 
Paris Bourse. But then operators and speculators are not 
generally very well informed, and for the moment there is 
uneasiness on account of the internal condition of France.

In Germany the crisis continues. Apparently, indeed, it 
is growing worse. Perhaps it would be truer to say that the 
people are at last beginning to see that the wild speculation 
must be brought to an end. A t all events, there hag been 
this week a decline in the prices of industrial securities. 
The best opinion in London, as well as in Paris is that 
though there will be numerous failures among the smaller 
operators, the great capitalists will not fail, and that there

will be for many years a large lock-up of capital. Trade in 
Germany has been wonderfully active, and the country has 
made great progress. Still, it is a comparatively poor 
country ; and the trial it is going through now is very 
severe. So long as there are no serious political apprehen­
sions the French banks are not likely to withdraw money 
from  Germany ; and an alarm on the part o f the French 
banks is the real danger in the case.

In Austria-Hungary the race animosities and the conflicts 
of parties are growing keener and keener. As long as the 
Emperor Francis Joseph lives there is a very confident feel­
ing everywhere that there w ill be no actual outbreak. But 
what w ill happen after him is a question that it is better 
not to attempt to answer. The numerous and brutal expul­
sions of the Slav subjects of the Airstrian crown from
Prussia, and indeed from  some other parts of Germany also 
have excited great indignation, naturally, among Austrian 
Slavs, and threaten to bring about very strained relations 
between Austria and Germany.

In opening the Reichstag on Tuesday the German Emperor 
spoke of the Em peior Francis Joseph as his faithful ally. 
W e are bound to conclude, therefore, that the Triple A lli­
ance still exists. But there are grave doubts not only 
abroad, but likewise in Germany and Austria themselves, 
whether the Alliance would bear the test of actual war. 
The condition of the Continent being such, it is very natural 
that it should create some anxiety here as well as elsewhere. 
And it is matter for congratulation that those who were 
beginning to speculate rather wildly have been pulled up in 
time. They7 were very small in numbers. The public at 
large did not take part in the speculation.

Our foreign trade continues somewhat unsatisfactory7, our 
exports showing for November only a nominal increase. 
Looking at the state o f the Continent it is not surprising that 
the Continental peoples are unable to buy much. But it is 
odd that there is no increase in our exports either to the 
United States, Argentine or Iudia, all of which are so much 
better oif than they were a couple of years ago. No doubt 
the war with Spain and the Dingley Tariff account for the 
small American purchases. But there is as little expansion 
in the Indian and the Argentine purchases. Regarding 
India, however, large orders are being placed in this country 
at present, and if peace is maintained, therefore, we shall see 
an early improvement.

In the home trade, on the other hand, there is wonderful 
activity. Indeed, it may be said without exaggeration that 
never before in the history of the country has the home 
trade been so perfectly sound an good. All' through the 
Baring crisis and the bad times that followed, and all 
through the period of political anxiety that came immediate­
ly afterwards, the internal trade has continued expanding, 
and it is growing larger still. For instance, the Clearing 
House returns show a very considerble increase upon last 
year, and so do the railway traffic returns. In fact, within 
the past five years the railway traffic returns record a gross 
increase of about 60 millions sterling.

The Directors of the Bank of England have madeno change 
in their rate of discount this week, as indeed was generally 
expected, since they have done nothing to enable them to get 
control o f the outride market. Possibly they may be un­
willing to do anything that would render the crisis in Ger­
many more acute than it is, and they may think that the 
crisis is now nearing an end. A t all events, about half a 
million sterling in gold has been withdrawn from the Bank 
during the past week, an l nearly as much more has gone 
into the internal circulation.

Meanwhile the India Council continues to sell its drafts 
wonderfully well. On Wednesday it offered for tender 45 
lacs, and the applications exceeded 367 lacs. The whole 
amount offered was sold at prices ranging from  Is 3 15 16d. 
to Is. 4d. per rupee, by far the greater part at the lower 
price. Next Wednesday 50 lacs will be offered.

The follow ing return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
%c., compared w ith  the last three years:

1898. 1897. 1896. 1895.
Dec. 7. Dec. 8. 1 >ec. 9 Dec. 11.* * * £Circulation................................ 27.181.865 27,122.695 25.870 225

Public deposits.........................  5.9M.092 7,̂ 28,919 0,5'><,832
Other deposits.......................... 36.0^4.<87 S5,*17. 94 42.471,3- 7
Government securities............  11,099,536 12.72f.315 13,75 >.909
other securities........................  20,*GL,983 20.74'8. 05 20.549,177
Reserve of notes and coin....... 20,809,378 21,854.419 2e,«'7,787
Coin A bullion, both depart ra’ts 31,250,743 32,’ 77.114 36,08'‘,012
'*rop. reserve to liabilities.p.ct. 60 11-16 50 64 1-16
Bank rate.................. percent. 4 3 4Consols. 29* per cent.................... 110% 112 13-10 111 -̂10
stiver.............. .......................... 27 9-t6d. 27%(1 29%d.
Clearing House returns..........  163,1-8.000 1 30.090,000 1 24,457.000

25.505,900 
7,700.003 

51.220,937 
14 .*36.249 25.9*1,572 
35 958.621 
44.724.581 
00 13-16 

2
106 18-16

30d.
110.547,000

The rates for money have been as follows :

Open Market Rates. Interest allow d 
for d- v’sits hv

London. je Bank Bills. Trade Bills Joint LHs't H’s

<4 3 Months. 4 Months. 0 Months. 3 Mos. 4 Mos. Banks Call Days

Nov. li 4 11-10 m 4 4 2* 2*
It 4 8%03 5-10 sg® 8M 3 m 3*< aw

“ 25 1 3*4(̂ 3 5-16 3%@3 3-16 2 16-10 3w os« m 2% m
Dec. 2 4 3 7-1003% 3M 3 1-10 3!*<«V4 39*04 2W 2W 2H

*• 0 1 8 3 m 3 2U 2% m
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•c-,. u r < ! «  ->f 4iiwo«Bt noil open market rates at the 
elitpi O.iacit.' nta! citie* have been as follows: _____________CXilet '  uliUl, •L'UUU

9 r .t Xtn. ss. Nov. 18.
flu U$ St ""

1 a* Op»n» t>pm tlank i>ptn Rank Open
M*rU* Jtxt*. Marktt Hal*. Ma rkt> Rats. Marks

111 1 - m 3 3Ptrt*-., -*♦.*** 6 t>M W •H
U«£S»ar« . A J.Vfc a 5HS wt
ffftftk&Mrt W4 a a m

m m £W 2* SH
mr*.*mi*... * 3% a sin 3 3 2«

5 on **» *u 4Vi
it, t>n r>H 6W 6M

6 a 5 a 5 6 5 6
iH a •H 6 6

M. *,rs. i ’ :xk-y and Abell write as follows under date of
Deo. 8 :

. .o ' ! r v  Hal V hw  r<~,Mvc,l £6,000. and £50,000 ha* been with­
e r . -  a for Mv.n.-i Woo. on.) lias fold £261,000 bar sold. Tho demand 
for  U r Continrui c u u t m m A r r iv a ls  : South Africa, ■- 306,000: New 
!  r ni»cd, i  H’ .IXKI; AuitnUla, £81.000; Bombay, £73,000; West Indies, 
M 19,001 nth o f November—Arrivals : Germany, £'202,000;
II [.Hand. £33.00< ; France, ££15,000; China, i t  9,0(1 ; South America, 
£ 2 1 « <11.. 11 rani, £'31.000; South Africa, £1,567.000; India, £141.- 

; Atotra i». £4tu .(00 : Portugal, £19,000. Slilpments: Germany, 
£ -3 o ..x o ; :> - ■: IKO, South America. £71.000; India, £173,-
. . . o  Sweden, £10,000; United States, £29,000.

stiver.- I here bn * t een  a coo.l demand for India, hut Now Yorksell- 
ir e  t as w. a im ed  the market, ludian price Rs. 703s. Arrival*i 
United slat. *, *203.000; West Indies, £19,000; Australia, £13,000. 
For o t  N ov .:i.i>rr Arrivals : Franco, £387,000; United States,
/ s s v o c o ;  Fi.mh a in.• r ica, £ 294.000. Shipments: France, £312,000; 
H a..la x ’.lla.i'OO: Gertuativ, £41.000: Portugal, £36,000; Spain, £234,- 
OOO; China, £5 5 ,(0 0 : India. £134,000. 

it . ..a Hollar*.—The demand for these coin Is good at 26Ted.
The unotations for bullion are reported m  follow s:

0OLD.
London Standard,

Dtr.
8.

Dtc.
l *

Sil v e r .
London Standard.

Dec.
8.

Dee.
1

j. d. s. d. d d.
Bxt IfOld, So*. ...ox . 
Bar gold, parting, os.

78 0 78 0 
78 o% 7 8  0%

Bar silver, flue.. . oz. 
Bar silver, oontain's

27 ts 27718
0 .8 .  gold ooln.-.o*. 
M a n  gold eotn-o*.

76 7 76 7 do 5 grs. gold.oz. 281-g 28
76 8 76 8 do 4 gra. gold.oz. 27i3lfi 27*4

French ifold eoln.o*. 70 7 76 7 do 3 trrs. gold.as. 27 2W, „
J .p u iN *  yea___oz. 76 7 76 7 Cake stiver.. . .. ,o z . 

Mexican dollars.oz
20fs 
26 7a

29918
26%

Itie following; shows the imports o f oereal produce into 
the United Kingdom during the first fourteen weeks of the new 
leaton compared with previous seasons:

IM P 0R T 8.
1898. 1897. 1896.

import* ofirheatdswt, 15,884,300 18,206,700 18,621,030
Ban. r . . . .......................  0,983,300 6,6153594 8,6 13,4 50
Oau ............................  1,107.170 4,165,820 5,922,610
P ew ...............................  651,570 839,800 1,201,555

.........................  737,240 1,031,110 993,210
Indian corn .......... . 12,724.100 11.711,800 17,342,200
FU at ..............................  5,309,630 1,715,200 6,013,170

1895
20,540,860

9,161,530
4,217,340

875,410
1,135,160

ll.819.55u
5,451,400

Supplies available for consumption (exclusive o f stocks on 
September 1):

1898. 1897. 1896. 1895
Wheat imported, c irt .15 ,-- (.300 18.206,700 18.621.080 20,540,860
Import,* of Soar......... 5,369.630 4.715.260 6,013,470 5,151,400
•air* Of home grown. 9.740.000 9,716.811 8,363,854 4,516,727

T b U d .. . .„ ......... ..30,993,930 32,038,711
1898. 1897.

Aver.prSeo wheat.woak.27*. 7d. 33*. 94.
Avrraga prter, »caoon..27a. Od. 33a. 3d.

32,998,354 
1896. 

32a. 8<t 
23s. Id.

30,503,987
ISP* 

24a l id ,  
24a, 6d.

The following shows the |uautitles o f wheat, flour and 
maize afloat to the United Kingdom :

ran
S w ^ S i i iS S : ! 2'090-000*»j«r .... ... Ipa. 805.000

Cat I week, 
i 1,395,000 
i 3 5,000 

780,000

1897.
8,245,000

115.000
565.000

1896.
2,410,000

395.000
840.000

B m jt lla b  F i n a n c i a l  >1 P e r  C a b le .
The Uily it Htng (notations for securities, etc., at London 

» ("  r-; r t« i by cable as follows for the week ending Dec. 23

London Bat, i fon. Tuei. Wed. Thurs. Fr*
3Hirer, pur oua^a.. 27>* 27“ je 27% 27*% 27%OtnjKiU. , 2 \ p.ctA, n o t* U O V n o i , „ 110% 110‘s 110%For ___ n o t* 1 101)9 n o s ,„

0l'87*s
110% 110H, 1X0^8Ft'cfc FvntMftn Vnris) fr. 102 05 O i‘97% 01*87% 101-75 0X'?7%

A3h 441, 45% 46% 46 45%A«eh-To|>.A 8«nU  F o .. 19U 19% 10 20 19% 19%
„  ^ 52 \ 53% 52% 54 52% 52%Oi n %4i an Fadifle........... 87 H 87% 87̂ % 87% 97 .66%Cvstr-li ToeiOr. 37 ’ , 38% 36% 417* 417* 41(^♦.AjtwsuJlfv Ohio__ 26 26% 25% 26 20% 25%

MIL tk tML 120% i 21 120% 121% 120 s, m i «pvt*Vs *  filo Or., prrf . 'I*** 69 <19 69% 71 ’s 71%: 14*9 14% 1 4% l i t . 141V U %|jg<w .** *** . a** 38% 3 a “5J 38% 38 38% 3 Hislu iio i  • O n etn l. 117% 117 117 117-1, 117% 117%2t2 212 212 212 212UiaixrUIfi & HtutitviiJo. 65% 04% 65 6-5 >4 05%M<* Jk ICX.., ffltn.. 13% 13% 13% S3% 13% 13%3*= V Opus1!  A II wd<w»n. 
X, Y. 0&t*rto <k Wp»{ h

127% 127 % 120% 127 1261* 126ik19% 18% ■ lit 18% 19% 18%Pwtif-ilf A W f»va 62% 62% G2% 62% 02com .. 42% 42% 42% 42% 43%79 79 78% 79% 70!* 79P*»wiMFjlvani* rtil'l 62% 62% 62% 62%10% lo 0% 9% 9 %F t ’.> .t H r i prri. 2t%* 24% 23% 24 23% 23%11% 11% 11 H I l k in* 11%10% 10% 10% 10% 10% 10%4 i  % 43% 431* 43 >4 43% 4340% 41 *4 41% 41% 44% 44%74 74 71% 74 ’ * 75%23% 23% 23% 23% 23% 23?8

ifUommcuctal and iTfttscellaucouel^cius
C h a n g e s  in  L e g  a l  T e n d e r s  a n d  N a t io n a l  B a n k n o t e s  t o  

D efemhkr 1.—The Comptroller o f the Currency has furnished 
ns the following, showing the amounts of national bank notes 
November 1, together with the amounts outstanding December 
1, and the increase or decrease during the month ; also the 
changes in legal tenders held for the redemption o f bank notes 
up to December 1.___________

Rational Bank Notes—
Amount outstanding Nov. 1 ,1898
Amount Issued during N ov............
Amount retired during Nov............

$239,546,281
$4,517,605

1,361,848 3,155,757

Amount outstanding Deo. 1 ,1898*....... $242,702,038

Legal Tender Notes—
Amount on deposit to redeem national hank

notes Nov. 1 ,1888 ..............................- ...........
Amount deposited during Nov........................
Amt. reissued and hank notes retired in N ov.

Amount on deposit to redeem national 
hank notes Dec. 1 ,1 898 ... — ----------

$29,500,825
$653,865
1,381,195 727,330

*28.773,495
*Clruuii»tioo ot National Gold Hanks, not Included In above, *82,765 
According to the above the amount o f legal tenders on de- 

p vsit December 1 with the Treasurer of the United States to 
redeem national bank notes was $28,773,495. The portion o f 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re 
lucing or retiring their circulation, was as follow s on the 
first of each o f the last five months.
Deposits by— 1. Sept. 1. Oct. 1. Xov. 1. Dec. 1.

Insolv'ntblES. 
Liquid’s  hks. 
Red'oV und.- 

sot o f 1874.

S
1,197,903
6,192,258

23,614,024

$
1,137,622
6,175,778

23.089.511

$
1,615,570
6,081,894

22,603,423

$
1,620,5X1
6,035,750

21,844,564

$1,680,194
6,067,130

21,026,171

Total. 31,004.185 30,402,911 30,300,887 29,500,825 2 C,773,495
* Act o f June 20, i874, and July 12- 1882.

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k ,—The follow ing a re  
th e  imports at New York for the week ending for dry Soods 
Dec. 15 and for the week ending for general merchandise 
Dec. 16 also totals since the beginning of the first week 
in January.

FO RE IG N  IM PO R TS A T  N E W  Y O R K .

For week. 1898. 1897. 1896. 1895.

Dry Goods —  
Gen’l m er’dise

T ota l_____
Since Jan. 1. 

Dry G oods—  
Gen’l mer'dlse
Total 50 weeks

*1,952.846
8,490,948

$1,435,939
6,554,777

$1,596,813
5,768,155

$2,275,118
5,311,619

*10,443,791

*83,077,585
322,812,694

$7,990,716
$115,492,147

348,142,554

*7,364,968
$102,900,317

324,830,177

$7,586,737
$138,798,717

359,216,940

*410,897,029 $463,634,701 $427,730,194 $498,015,657
The imports of dry goods for one week later w ill be found 

in our report o f the dry goods trade.
The following is a statement o f the exports (exclusive o f  

specie) from  the port of N e w  Y ork  to  foreign ports for th e  
W vek ending Dec. 19 and from  January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1898. 1897. 1896. 1895.

For tlio week.. 
Prev. reported
Total SOwecks

$10,151,821
455,305,647

$9,186,366
397,471,037

$10,532,376
366,S55,060

$6,822,000
327,817,203

$465,457,468 $406,657,403 $377,387,936 $331,639,203
The follow ing table shows the exports and imports of 

specie at the port o f New Y ork for the week ending Dec. 17 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896,

BXPORTS AND IMPOSTS OF SPECIE AT NEW YORK.

Gold.
Exports.

Week. Since Ja n .l.

$200
8,000

200
10,213,109

8,500
172,298

47,292

$159,430
South America........
A ll other couutries.

1,000 
10,000

Total 1S9H.........
Total 1807.........
Total 1998.........

$170,430
38.250
23.250

$10,449,599
29.899,191
51,368,942

Imports.

Week. Si?iceJan. 1.
1,000,000

287,184

6,523
6X8

5,920

$4 6,701,432 
17,873,860 
29,751,148 

2,8X5,597 
1X5,437 

1,025,443 
564,013

$1,300,245
12,429
29,300

$98,846,930
13,650,246
82,322,115

Silver.

Great Britain . . . . .  
France Germany
West Indies........
Mexico ................
8outh Am erica.,-.. 
All other countries

Total 1898.......
Total 1897.......
Total 1896.......

Exports.
Week. Since J"an. 1,

$44,241,319
986,322

3,020
586,595

14,159
223,799

11,633
$46,066,847

45,123,593
50,907,398

Imports.

Week. Since Jan, 1.

$1,441
2,294
1,032

$4,767
69,906
50,209

$49,584 
24,907 

4,010 
314,889 

1,405,662 
787,916 

79,143
$2 ,666 ,111

3,029,955
2,841,285

Of the aboveim ports for  the week in 1898 $1,006,193 were 
American gold coin and $81 American silver coin. Of 
the exports during the same time 814,250 were American gold 
coin and $4,000 American silver coin.
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N a t io n a l  B a n k s .—The follow ing information regarding 
national banks is from  the Treasury Department.

NATIONAL BANKS ORGANIZED.
5,156—The People's National Bank: o f W arreasbarg, Missouri. C api­

tal, *50,000. E. N. Johnson. P rssilent; W. K. M orrow, 
Cashier. (Date o f certificate, November 28, 1898.)

CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED.
2,403—The Farmers’ National B ink o f ValDaraiso, Indiana, until 

November 27,1918.
157.—The Calcasieu. National Bank o f Lake Charles, Lonisiana. 

Capital, $100,000. H. C. Drew, President; Frank Roberts, 
Cashier. (Date o f certificate, Dec. 6, 1898.)

5,153.—The National Hamilton Bank o f Boston. Massachusetts. Cap­
ital, $500,000. Henry G. Denny, President; George H. D av­
enport, Cashier. (Date o f cer .ideate, December 7. 1898. 

5,159.—The Western National Bank of Oklahoma City, Oklahoma T er­
ritory. Capital, $50,000. M. L Turner, President; F. R. 
Holt, Cashier. Certificate issued December 14,1898.

F o r e ig n  T r a d e  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t .— In 
addition to toe other tables given in this department, made 
np from weakly returns, we give the follow ing figures for 
the full months, also issaed by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eleven months 
o f the last tw o seasons.

MONTH.
Merchandise Movement at New York . Customs Receipts 

at  new  York.Imports. Exports.
1898. 1897. 1898. 1897. 1898, 1897.

January....
February...

1
34.633,613 
30.015,776 
41,239,200 
37,175.3 ib 
33,405,500 
31.824.944 
32,914,521 
33,227,08» 
3 2.119 230 
31,834,134 
34,933,304

f
34,415,110
38,974.044
48,878,360
59,939,218
48,951,475
49,074,012
33,400,976
20.541,439
28,434.443
31,024,412
34,112,836

I
30,918,858
31,057,349
40,359,039
38,238,131
45,358,853
47,215,880
31,062,^51
30,494,353
30.701,747
41,203,935
40,400.001

1
33,407,694
30,318,791
34,532,480
31,412,308
34,959,80
33,792,998
81,142.806
31.345,828
37,437,3*6
34,492.610
32,340,749

*
10,464,000
10.602.73S
10.578,099
9,104.201
8.232,760
9,384,838
9,900,204

10,900,449
11,012,241
10,188,89.
9,981.309

$
7,705,400
8,359,780

17,579,033
17,711,303
9,092,370

14,728,789
12,299,574
5,202,728
5,300,542
0,799,096
6,929,140

April.........
May..........
Jane..........
July ..
August......
September. 
October 
November.. 

Total-. 381.482,794 431.807,011 12i.dl0.7b7 18o.24S.607 H0.475.7p4 111,748,815
The imports and exports of gold and silver for the eleven 

months have been as follows :
Gold Movement at New Turk. 8il v*r-N * w York .

Month. Imports. Exports. Imports. Exports.
1898. 1897. 1898. 1897. 1898 1898.

Janaary —  
February..
March.......
April.........
May...........
June..........
July......  ...
August......
September. 
October. ... 
November..

t
3,102.080

939,929
20,808,692
28,899,263
9,101,870

99,391
1,754,927
3,993,450

12.455,248
9,010,015

691,041

$201,329
280,102
000,851
299.634
307,050
339,826
230,918

1,804,354
383,456

8,989,000
354,512

S
2,002,183 

922.091 
492.809 
708,350 
20,871 

130,405 
00.103 

535,122 
2,078.1 <9 
1,011,030 

049,098

8
302,281
323,131
607,687

0,607,002
9,453,197
7,313,263
4,551,13*

790,670
84,135

118,082
220.951

s1,253,485
1,197,105
1,202,544
1,095,285

233.457 
708,148 
903.569

1,103,225
049,075

1,297,199
403.458

S
3,085,088
2,947,371
2,969,332
3,777,279
3,520,336
3.909,833
4,079.706
4.007,385
4,637,252
5,106.404
8,926.295

Total... 97,604,902 u.aia.ms 7,039,84» 30.238,034 10.221.610 43.120.943

B readstu ff* F ig u re s  B r o u g h t F ro m  P age 1 3 1 9 .—Tne 
statements below are prepared by us from  the figures co l­
lected by the New York Produoe Exohange. The receipts at 
Western lake and river ports for the week ending Dec. 17, and 
since Aug. 1, for each o f the last three years, have been;

Total receipts at ports from  Jan. 1 to Dec. 17 compare as 
follows for four years:

Receipts of— 1898. 1897. 1890. 1896.
Floor......................bbl* 21,003,539 25,008,375 12,207,818 17,260,548
Wheat................... hush. 135,094,715 104,268,293 07.061.835 49,476,887
Corn........................  “  190,890,325 181,154,313 95.958,905 57,157,177
Oats........................  “ 89,941,838 92,097,710 71,951,941 48,491,161
Barley.....................  "  5,810.479 13,000,592 12,810,028 4,404,504
Rye.......................  "  14,705.882 11,575,250 6.019 877 681,922

Total grain.... "  441,949,289 402,098,170 253,501,980 154,081,821
The exports from  the several seaboard ports for he week 

ending Die. 17, 1898, are shown in the annexed statement:
Wheat. Corn Flour, Oats, Rye, Peas, Barley»

Exports from—bush. bush. bbls. bush. bush. bush. bush.
Sew York......1,331.907 726,108 105,301 58,520 119,449 6,313 64,417
Boston...........  288,319 98,728 19,642 .... ....................................
Portland........ 72,051   12,864 77,091 8.652 28,378 15,750
Philadelphia.. 150,197 1,055,546 54,408 50,000 208.981 ...........................
Baltimore .... 516,276 825,351 126.439 100 95,670 .........................
New Orleans.. 336,000 566,664 5,873 30,000 ..........................................
Norfolk........................ 226,970 ......................................................................
Sewp’rt News 64,000 476.70) 123,578 50,000 ...........................................
Galveston..., 808,300 25,800 816 ........................... . ... ...........
St.John. N.B. 82,018 41.055 10,^60 ....................  16,506 ..........
Mobile .....................  7,500 ..........................................................................
Pensacola__  24,000 ..........  1,988 ................................................... ..

Total week..3,171,068 4,050,483 401,719 265,711 402,052 51,197 80,167
Same time’97.2,338,950 3,616 594 317,397 1,131,178 230,036 80,072 03,177

The destination of these exports for the week and since 
September 1, 1898, is as below.

■Flour.---------1 ---------Wheal.------- » ----------- Cor
Exports for Week /Since Sept. Week Since Sept. Week Since Sept.

week and since Dec. 17. 1,1898. Dec. 17. 1, 1898, Dec. 17, 1, 1898.
Sept. 1 to — bbls. bbls. bush. bush. bush. bush.

United Kingdom 344.212 3,048.983 1,840,500 29.932.9P0 1 861,995 23,001,208
Continent.......... 72,627 854.220 1,330,568 22,127,981 2,158.880 25,458,451
3. & C. America. 15,839 427,956 146,790 9,902 27.855
West Indies...... 21,487 404,748 9,171 253,118
Br. N. Am. Colo’s 0,025 88,051 4.5C0 152,212
ither countries.. 929 125,118 802.429 6,994 051,419
Total ............. 401,719 5,549,070 3.171,008 52,570,193 4,050,482 49.544.203

To-al 1897.......... 317,397 4,494,292 2,338.950 51,831,311 3,010,594 48.356.15o
The visible supply o f grain, oomprising the stocks in 

granary at the principal points o f accumulation at lake and 
seaboard ports. Dec. 17, 1898, was as follows:

In store at—
New York......

Do afloat

Wheat
bush.4,615,000
100,000

Corn
bush.

2.337.000
284.000 

20.000
1.740.000

701.000
4.581.000

Oats
bush.

1,015,000
09.000
40.000 

082,000
499.000
924.000

Ryt.
bU8h.

120,000

Barley
bush.304.000

229.000 
30,0001,725.000

409.000
444.000

Buflalo.............
Do afloat

Chicago...........
Do afloat

3.787.000
4.230.000
2.912.000

104.000
140.000 
204.C00

16,000 - 3,000 4,000 81,000
Do afloat

Oaluth...........
Do afloat 

Toledo
2,987,0«m

138.000
819.0UU

1,187,000
603,000

50,000
lC0.'66o

27,666
13,000

202,666

Detroit........... 109.000 568.000 4,6(6 19,066 80,000
193.000
420.000

98,000
3,0003t Louis.......... 1,645.000 115,000 8,000

Cincinnati.......
414.000
150.000 23.000
810.000 

1,000
186,000
879,000

1.700.0003.290.000

9,000
964,000

37.000
164.000 

6,000
78.000
73.000

231.000
40.000 
9,000

115.000 
1,049.000

22.060 114,000
45.000 
2,000

68.000 

‘ 50,666

Montreal...................
Philadelphia.............
Peoria................  ...
Indianapolis...........
Kansas City.............
Baltimore........... ..
Minneapolis ...........
On Mississippi River. 
On Lakes...................

25.000
1.054.000

699.000
132.000
72.000

1.151.000
013.000

2.000 
81.000

2.000 
2.00040.000 

144,000
40.000

2.182.000 480,000 100.000 142,000 223,000

Total Dec. 17.1398.30,569.000 
Total Dec. 10, 1898.26,738 lUU 
Total Dec. 18. 1897.35,565,000 
Total Dec. 19, 1890.55.163.000 Total Dec, 21, 1896.69.398,000

18.153.000 
17.847.ouu
38.539.000
18.073.000 
5,789.000

0.009,000
6.361.000

14.383.000
12.434.000
6.403.000

1.120,000
1,228,000
3.045.000
2.831.000
1.556.000

4.109.000 
4,002, U0O
4.005.000
6.130.000
4.204.000

* Oswego—Stocks o f Dec. 12 ; this week’s stocks not received.

Receipts at— Flour. W7veat. Com. Oats. Barley. Vi
Bbls.lMlbs Bush.d0 lbs J Bush.odlbs Bush.32lbs BushASlbs Bu.bQlh

Chicago........ 213,723 1,131,050 2,298,121 2,559,003 e07,125 195.990
Milwaukee.. 15,900 655,200 210,000 248,000 420,400 84,0K
Duluth....... 1,721,131 86,110 7,002 09,220 22,148
Minneapolis. 5,813 2,340,900 320,3)0 280,33)

1,426 195,503 
71,267

430,397
03,123

31,500
28,600

0,100
11,534Detroit....... 7,000 37,716

Cleveland ... 
St. Louis .... 19,650

29,089
220,212

187,437
537.270

133,780
265,200 89.250 14,700

Peoria......... 13,300 9,750 518,950 179,350 07,500 1,200
K ansas City. 624,000 105,000 41,000

Tot.wk.’98. 270,812 7,407,200 4,703,398 3,774.490 1,357,217 335.582
Same wk.’97. 207.403 0,065,243 4,304,717 8,819,900 780,044 190,098
Same wk.’96. 209,542 2 501,471 2,800,806 4,501,902 1,118,208 212,524
Since Auq. 1. 
1898............. 0,990,373 102.89S.B57 85,219,703 75.703.075 23,714,100 6.974,815
1897............. 4.047,8*7 139.H23.270 107.001,260 87,403,934 21.671,370 0,373.340
1896............. 5.993,986 105,276,440 09,335.814 82.475.355 23,102.123 4.280,830

The receipts o f flour and grain at the seaboard ports for t ie  
week ended Dec. 17, 1898, follow  :

Receipts at— Blour. Wheat, Eke,bbls. bush.New York............. 538,350 223.000 240.000 37,050 134,476Boston................. 247.503 231,300 177,105 712 800Montreal............. 700 15.33S 4,600 700Philadelphia....... 253,248 810,335 88.137 4,000 29,700Baltimore............ 031,745 M59,57> 91,7i>4 2,250 77,341Richmond............ 17,310 10,312 22.270New Orleans*...... 9.H92 304,4-u) 302.097 140.006Newport News —  
Norfolk................ .. 123,578 04,000 476.700

220,970
180,000

50,000
Galveston . ....... 637,000 4.000Portland, Me ......
8t. John. N. B......Pensaoola............ .. 10,800 72.061

82,018
24,000 41.055

77.091 15,750 8,052

Mobile.................. 7,600 ..........
Total week.......

Week 1897............... 511,171 2,771,705 
607,022 2,883,481 8,791,000 917,0 47

2,547,372 2,321.5)9
04.208 251,008

512.571 417,614
•Receipts do not include grain passing through Nev Orleans for foreign ports on through bills of lading.

Auction Sales.—Am ong other securities the follow ing, no 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. R. Y . Harnett & Co:
Shares.

10 Magnus Beck Brew. Co.
o f Buff., N. Y. $50 each. $500 

50 Martin Brown Co. o f Ft.
Worth, Texas*.................$500

Bonds,
$500 Freundschaft Society 

o f N. Y. 2d 4s........................$325

By Messrs. Adrian H. Muller & Son:
Shares.

124 Mechanics’ Bk. o f Brook­
lyn............................ 195-200

5 Eagle Fire Co................... 241
20 Stand. Gas L. C o.,com .xl35  
10 Continental Trust C o.. .231

1 Clinton Hall Asson......... 00
75 Ninth Natl. B * n k ..........  80
10 Lawyers’ Surety Co........1 0 2 8̂
30 Franklin Natl. Bauk  45Lj
30 Mechanics’ Natl. Bank..180^

r Shares.
15 Trow Directory Print’g

& Bookbinding C o.......  60^
6 Amer. Horse Ex., Lim’d 5 
5 Mergenthaler Lino. Co.. 188 

35 Atlantic Coa9t Electric
HR Co............................ 21ia

Bonds.
$5,000 Atlantic Coast Elec.

RR. Co. general 5s, 1946,
J. & J ................................ 70 & int.

New York City, Boston and P h iladelph ia  Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non­
member banks.

BANKS.
s. Y.’

Nov. 28.. 
Dec. 8. “ 10.. 

“  17..
Bon.*
Dec. 3 .

10..
17..

P h lla . *Dec. 3. 
10 .
17..

Capita l A 
Surplus. Loans. Specie. Ltfals. Deposits.+ Oirc’l’n. (Jlearint

$
134.184.0
134.184.0 
134.184 0
133,977,9

9
091.419.8 
097.747,4 
702.309,3
708.555.8

1584815
1584623
1010065
1013251

*
55,558,4
56.017.1
54,873.8
51,376,3

$
782.729,3 
789,525.8 
796.788.U 
806,912, L

$
16,330,9
16.439.2
16.385.3 
16,341,7

$835,664,6
10011381
954,918.1
11198833

08.587.3
08.587.3
08.587.3

181.489.0
184.708.0
183.878.0

10.537.0
17.027.0
17.063.0

7.476.0
7.183.0
7.721.0

215.985.0
220.876.0
224.473.0

5.818.0
5.777.0
5.042.0

120.791,8
120,411,0
134,989,2

35.388.0
35.388.0
35.388.0

123.238.0
122.058.0
123.573.0

41.919.0 
4 4.975,0
45.315.0

141.556.0
142.592.0
145.476.0

6.039.0
6.018.0 
6,101,0

85.810.0
84.378.0 
91,291,4
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kejM»rU or Nob-S omber Hiinkn.—Tbe following i» the
IU io-j;. « ( of r .edition of the noo-iuember banks for the 
•rrvk sadiug D o .  IT, based on »ven*«w< o f the daily result* 
HV omit cipher* f  00) in all ca icj

DIVIDER D8.

«. a?(m
{OOt ae&x$i«*A)

S t«« roftJi OTT. 
am &< r
Oe^iatui
■ > • * * * &  W * n S . . . . ,

ssiw l.Frufikiia NlOftMiE 
UkaWTWHl, 
8 «m iR e«L -... 
it 14# ft Leads.. Net ;
K e A to c  H irer..
aOTOBl MotTJ*. ,

ataaL Nlae-ieenii W*rd.

Cave*
YeGrriH* .... 
AJior K i l l  Bank... 

«*wsicj,Tirr
-------

“ ■ ...... ."  W»j4......
i A rtse* .......
i C V k

ItafcV ft Tradr*' 
K u w a  KiUon
X iUo&aX C ity ..
Itartfe »>d*...........Q«*«r£» Ce. (L4 
ftcfe«n»e*feor».
ftsrafttte KaCooAi,. 
lS» e»ty*asxUj W‘4.
tjtttca ,
WftUfttwft*...

O n * e h  e m u

S4 N *t, Jer. CUy. 
1 «  Nat, He* *
*d N*U H*

To!*J» !>«, 17., 
rota!« Ifis®, 10., 
t»iw # i*ft0, S..

O f*
f«L

8**-
pi**. mrni#.

8p*cte
U a l
JtBk
Soft*.

• i f • »150,0 M2.3 3.472 3 257,0 65.6
100,0 05,9 717,1 l*,u 02.9
500.0 1*0 . i 1.820,0 130,0 112,0
500,0 119,6 1.116,6 60,4 83,0
JW.O 53.8 748,1 18,7 71,1
2CW.0 n.7 i 560,0 84.7 io 0
fOO.O 3(M 684,9 23,0 30,5
200,0 85.2 1,175,2 43,1 83,7
5O0.0 led 4 2 ,UJ5,3 200,3 136,7
ioo;o 84.1 518,2 50,8 50,5
*iOO,0 189.3 1,137,0 32.0 32.0

; 150,0 93,1 1.453,6 07,4 103,7
200,0 113.2 890,5 17.2 94,7
100,0 25.4 648.7 22.1 122,2
100.0 110.6 1.706.0 52.7 107,2
100,0 101.7 737.8 10.3 41.4
lOO.O 84.4 1.744,0 74.0 37.0
2OO.0 130.8 1.174,0 22,9 110,1
100,0 ♦’ .i 807.2 23.7 88.2
200.0 301,8 2. C 02.3 115,4 259.0
100,0 128,6 1,178,8 00.3 84,0
300,0 12,0 1,990,2 250,5 258,5
150,0 105,7 1,144.4 33,0 Glt3
lo-o.o 114,8 1,431,3 22,0 138,8 i
300.0 ldO.U 1.072,5 84.4 61.0
100.0 35.1 282,3 14,0 20.2
100,0 50.4 511,6 20,0 22,8
200.0 189.0 84 4,0 59,4 36,4
150.0 59,3 027,7 30.8 27,2

264,5435.8 3.154,9 28»,9
500 O 3H9.8 2.86.\7 111,3 169.3
100,0 iesCs 916,1 40.2 65.4
300,0 575,6 3,805.0 230.0 213.0
300.0 568.8 2.286.0 2 i 0,0 355.0
100,0 111,1 861.0 10.0 01,1
H&Q 105,8 840.4 42.0 31,9
100,0 124,5 1.739.8 53.6 78,8
100,0 57,1 426.3 22,0 22.0

* ] 0O,O 65,5 419,8 8.2 36,8 !
*200,0 218.1 1,087,2 100.0 10.0
100.0 51,3 347,4 10,1 23,3

■ 100,0 4M 285,0 0,3 12,7
100,0 32,4 603,4 12.7 35,0

400,0 728,5 3,957.5 182,7 186,6
250,0 522.8 1.047.2 95.7 54,5
250,0 382.7 1,383.3 68,2 0O.U
200.0 190,5 800 0 25.S 00.5
110,0 427.4 1,628,8 111,4 24.3

' 1*5.0 88,6 753.8 40,7 37.1
25,0 44,2 405.4 17.4 33,0

* 100,0 70.0 6C8.0 10.9 26,7
Q.OJ3.C bljoa4,4 1A07.& 4301,1
C.013-.C J4J7.0 A>,t>Q4fi 3-535*! 4-42t*9

."0/313,0 1 1,407*2

Dft***t. wt<A j Sit
Ve-

A
132:0
137.0
886.5
1 74 .0
95.0
13.8
72.3

101.5
30.4

187.0 
SH,0

320.0 
111.4
185.0 
81.(3

127.0
90.3
27.0100,3120.6
07.6
90.398.9 ibO.O
50.2
12,8

140.1
91.3 

583.8
173.0
99.1

700.0
423.0
240.1

54.0
414.7
142.8 
54.8

236.0
145.0

54.0
41.0

712.0
237.8 
575,4 
195,*
150.9 
75,9 
88,3

129,7

261.4
130,6

00,1

19,1
250*6

1,8
11,0

217,0
84,1

171,5
07,5

86,0

188*9
4,0

43,2

50,9
70.0 

270,0 
lUO.O
32.0
85.1
87.0
13.0 
1,9

55.0 
120,3

10108
214,7
54.8 

2b 8,9
80.9

8

$2.883.1 
828 0

1.042.0 
1.531,3

954.0
484.0
581.8 

1,183 81.507.0
558.2

1.175.0
1.867.2

907.9 
011.7

1.084.0
738.0

2.127.0 
1.510,8
1.020.1
2.481.0
1.322.6 
2,092 6
1.240.6
1.525.1
1.200,0

233,6
610.0
774.0
019.3

2.832.7
2.399.1 

9-47.2
4.179.0
3.062.0

981.3
873.4

2.183.8
400.0
440.0

1.040.0
431.4 
24 4,6 
039,2

5.534.3
1.882,9
1,473,2

907.8 
1,007,8

794.8
498.8 
026,0

Qtt0,j 4,163,0 7<WJ,?

Name o f Company. Pet- When Books closed.
Cent. Payable. (Days inclusive.)

NV.v Vork C lir C learing House Banks.—Statement o f  
eon iilion for the week ending December 17, based on averages 
of tally fau lts . W t omit two ciphers (0 0 ) in all cases.

B tsu .
* * a  of New Tork. 
Miahirtjui Oo. 
Marclii&(**.. . . . . . . ........
A » « 1CA i

. . . . . . .  .. ;g«y.s....... -—  ICfcr»lcAl.. . . . . . . . . . . .  :Mitfftfeaftt** KJCb'ft
tcU tti* '4  lHOT*f*'l 
U Tt*4‘«’ j
o  i f f t s it h .___
U * «  *t ^ tso fiC 'n.......
•fAt* ftf N At* 7 ork..

ftsebABKr
OWMMf M

...
tsm t' .
• . . . . . .

K w b  ass
U *S QTt «.?
t »▼*»#.*

Utet #*...----

OapUa. nurpt’i | Loans, j Specie.

I • r l f i  A  F a j l o B . , .  
R4r*4 ttiO ie f...,

-go, .
O ftiftMiUkt............

• ■ . . .
TiA4*r»

Tm k ___
pr *-*5 ftfriRf. «*»-. w*,r> 
F«mJ& ............

,090.8 24,530.8 
......... 8,307,8

1.357.0
1.370.0 

103.6
472.0
103.2
822.3 
397,9
003.1

2.400.0 
,s»po,w 8,002.4 
.930,41 L676.7 
.080,7 3,331,0 
,830.3 520,0.090,6 4.542,31 
,422,9 800,6!
,077*9! 364,7]
,0(34,51 2,046,5 
,086.8 11,097.0 ,5301,0 080.0

Legate- Deposits.

•980J) «15,08o!o 
1,807.0 lfi.PoS.O 
1,241,5 17,242,1

31.384.0
21.896.0
4.044.0 

107,212,0
27.600.0 

6,44 3,4
7.724.5 
1,222,7
1.083.0 

966,0
4.122.9
2,21 1.0
3.187.9

21.436.0 
22,431.3

0.062,6 
13.723.2
3.500.0

21.402.1 
0,667,3
2.871.0

16.400.2 
50.259,7
3.809.0 
3,167,2
3.225.0
0. 070.4
4.034.5 10.4H6.0
7,04*, 8
2.014.0 20,834 0 

65,999.0
1, f>17,8

707.0 
1,064,6

258.0
2.906.0 
1,296,9

347.0
073.3
149.1
106.01
209.6 
3O6,0|
180.4
177.0 

3,010.1;
2.852.1 

214.71 
076.4! 
417,1! 
700,61
8 73 .8053.4 i 

1 ,018 ,0  
1,895 4 1

400.8 
U 2.< 
$0\9« 
034,2
304.0 
072,( 
3*27.7 i
408.6

1.120.01 
2,781,0

120.01 
2.444,Otutfft!* i.otfo.t 496,6 12,360.0 9,629.0 008,(1 l«! 126.0c- e  „„ 300. ( 7I 1J 6,309,0 i .m ,o 631,0750,C 205,6 3.0 50.0 ),LG,a 379,0y-frtut .*** 600J 7,407,4 31.947.H 7. 820,4 aa.7»»,Hft. T. ytmiH Jr, *-r 300.C 53,8 1,666.3 283.fi 233,1j  .. 250. C 014,3 2,740.0 735,2 522,H

1 Cf.siily.* 
A ns*r’ *-«n- . 300.4750,f

429.3
377.3

3.U9.7
3.998.7

706,4 
44*’ .5 363,2

2« 8,1
3,360,8

Qt-*** . . . 1-C0*.*.C M ftM 30.597,8 0,23 4,2 4 164.3TtPfe A T IIJVO I 1.170.1 7.943,3 1,650.2 792,0r4*?5s-<ks- 1 -■ ■> »p**. . 200. ( 575.9 3.047,5 234.7 900,2 3.54L89M̂"5SI 1k... 20«M 754.2 3.225.4 573,9 6^4,3U i (wia jMXV 754 0 6.822.3 3.030,2 370.2
200 . r «7L8 5.426.7 1,303 0 520.fi7Wi r 324.6 1,993.3 423,3 177,6B»r k *f >• %cm,f 062.2 4.883,4 064.1 551.4
20c, f %$\s 2.447,0 273.0 406 0iipQ.r 407,3 10,0*3.0 i M % o 1.503,0jixi, i 1 a. 00,0 i,777,0 375,0 223,0ys 3U Oft J ft-54.,9 39,940.3 t  J9 38 1.674, *4- ii k-ffB.... f 904,7 4,431,0 987,3

|t*4- Ufe.•4-ft H*T5k,., 5,300,1' 1,014,2 16,700,7 8,»70,0 34 HOtA>*r£f 500/ 248.« 3,740,7 824.9 371.8if. X u # ** l ,0o o j pmM 4,963,5 758,5 195.8A »?•'#? 4*1® 3HM
5«,273.,7

iio ,?
75,705.2

3,314,3 
7C8 555^

697,6
1645231

296,8 

54.378,3
3A39ji

300,932,1

H a ll r o a d *  (S te a m .)
Atlantic Coast Line o f 8. C. com.

P referred....... .............................
A  tell, Topeku A Santa Fe p re f...
Central P a c ific .......... ............. . . .
Gin. Ham <fe Day, pf. A. A B. (qr.)
Cumberland Valley (quar.).........
Davtou A Mich. pref. (quar.)-----
Denver & Rio Grande prof— . . .
Fitchburg pref............................
N. Y. Cent. A Hud. Ii (quar.).*..
Norfolk A Southern (quar.)---- -
Rich.Fred.A Pot, eom .& div.obli
Rutland p r e f ........................... ..
Southern pref.......... .......................

S treet R a i lw a y * .
Baltimore Consolidated R y .........
Balt. City Pass. B y ......................
Boston (Mass.) Elevated B y . . . . .  
Inter-State Cons’d St. B y., North

Attleboro, Mass, (quar.)..........
Newton (Mass ) A Bos.8t Ry.(qr.) 
n ewto wnv. ( M ass ) A W at St. (qr.)
Norfolk Suburban (Boston).........

B a n k s ,
As tor P lace........ . ..............
Bank o f America,...........................
Bank of New York, N. B A........
Brooklyn (Brooklyn)................... .
Central National......................... .
Chatham National (quar ). . . . . .
Columbia. ....................................—
Continental National................. .
East River National................... -
Fourth National.............................
Fifth Avenue (Brooklyn)............
Garfield National (quar.).............
Planover National....................
Importers’ A Traders* National.
Irving N ational.............................
Mechanics’ National.....................
Mercantile National.....................
Merchants’ Exchange National..
Merchants’ National............ .......
Market A Fulton National..........
Nassau National (Brooklyn).......
National Bank of Commerce____
National Bank o f Nor. America.
National Broadway....................
National Butchers’ & D rovers,..
National Citizens..................... .
National P a rk ......................... .
National Shoe & Leather (quar.)
North Side (Brooklyn)................
Oriental............ ..............................
People’s ............................................
Seaboard National....................
Second National.............................
State.......................................
Wallabout (Brooklyn)...................
West Side....................................... .

T r u s t  C o m p a n ie s .
Continental (quar.)...................... .
People's, Brooklyn (quar.)..........
S ta te .................................................
Title Guar. A Trust (quar.).........
Washington................................

J l i i ie r l la n e o iis , 
American Bell Telephone (quar.)

"  “  (extra)..
Bliss (E. W  ) com. A  pref. (qr.).. 
American Caramel pref (quar.). 
Boston Electric Light (quar.)...
Cincinnati Gas (quar.)......... .
I)au Talmage's Sons pf. (quar )..
N. Y. Mutual Gas L igh t..........
Old Dominion Steamship.......... .
Procter A Gamble pref. (quar.)..
Quincy Mining................. . ............
Saratoga Gas A  Elec. L. p re f..... 
United Gas Improvem’t (quar.).
Unbed States Mtge. A Trust___
United States Projectile (quar.).. 
Wells, Fargo A Co....................

10 Jan. 1 to Jan. 9 
Jan. 26

On $50 paid iu on capital stock.

3 Jan. 3 Deo. 23 to Jan. 3
7 Jan. 3 Dae. 24 to Jan, 3
5 Jan. 3 Deo. 21 to J an. 2
3k2 Jan 3 Dec. 21 10 Jan. 2
4 .1 an. 3 Dec. 25 to J a«. 2
4 Jan. 3 Deo. 24 to J an. 2
4 Jan. 1 Dee. 22 to Jan. 2
3 Jan. 3 .1 an. J 10 Jan. 2
4 Jan. — To
3% Jan. 3 Dec. 23 to J an. 2
21s Jan. 3 Dec. 2L to Jan. 3

10 Deo. 31 Deo. 22 to Jan. 2
5 Jan. 2 Deo. 24 to Jan, 1

10 J an. 3 Dec. 21 to Jan. 2
4 Jan. 3 Dec. 21 to Jan. 2
4 Jan. 3 Dee. 22 to Jan. 2
3 Jan, 3 Deo. 21 to J an. 2
3 Jan, 3 Deo 22 to Jan, 0
3*2 Jan. 3 Deo. 24 to J an. 3
5 J an. 3 Deo. 21 to J an. 2
0 J an. 3 Dec. 2 j to Jan 4
4 Jan. 3 Dec 24 to .1 au. 3
3 Jan. 3 Deo. 24 to J an. 2
6 Jan. 3 ipeo. 22 to Ian. 2
3 Jan. 3 Dee. 22 to J an. 2
3*3 Jan. 3 to —
5 Jan. 2 Dee. 21 to Jan. 1
1 J an. 3 Dec. 22 to Jan. 2
3 Jan. 3 Deo. 21 to J an. 2
5 Jan. 3 Dec. 21 to Jan. 3
5 Jan. 3 Dec, 25 to Jan, 2
3 Jan, 3 Deo. 23 to Jan. 2
5 Jan. 3 Dee. 23 to Jan. 2
3 Jan. 3 Dec. 22 to Deo. 30
2ia Jan. 3 Dee. 24 to .Tan. 3
6 Jan. 3 Deo. 23 to Jan. 3

IV Jan. 10 Jan. 2 to Jan. 10
2ia Jan. 3 Deo. 25 to Jan. 2
3 J an. 3 Deo. 23 to Jan. 2
2 Jan. 3 Dec. 24 to J an. 2
4 Jan. 3 Deo. 25 to Jan. 2

L i Jan. 16 Jan. 3 to Jan. 13
2 Jan. a Deo. 30 to Dec. 31
2 Jan. 1 Doe. 11 to Jan. 1

$1*50 Jan. 14 Dec. 31 to Jan, 14
23$ Jan. 2 Dee. 21 to Jan. l
2 J an. 3 Deo. 31 to Jan. 3
(!) Deo. 25 to Jan. 10
3 Jan. 3 Deo. 21 to Jan. 3
2 Jan. 14 Jan. 1 to Jan. 14

$3*50 Feb. 15 J an 21 to Jan. 20
2 Is J an. v Deo. 22 to Jan. 2
2 Jan. 1-1 — to
4 .1 an. 3 D ec. 25 to Jan. 3
2 Jan, 3 Dee. 31 to Jnn. 3
3 Jan. 16 J an. 1 to Jan. 16

*—H. Mount.ague Vickers, who, since the fire at 72 Broad­
way, has been at 20 Broad St., is now  located permanently at 
71 Broadway.

—Holders of Chicago Wisconsin & Minnesota 1st 6s, due 
March 1, 1916. and of Milwaukee and Lake W innebago 1st 6s, 
due July 1. 1W12, will be interested in a notice in our adver­
tising columns requesting them to communicate with F. J. 
Listnan & Co.

“ The bankers who advertised in a recent issue of the 
C hronicle Detroit Railway first mortgage five per cent 
bonds advise us that they have placed all but $200,000 
o f  the bonds. Attention is called to the advertisement in 
another column, which gives particulars and price.__________

_______jpanUlmj and i;iuancial.

Spencer Trask & C o.,
BA NK ERS.

2 7  & 2 9  P IN E  S T R E E T , -  -  -  N E W  Y O R K .
65 Stale Street, Albany.

_______ I N V E S T M E N T  S E C U R IT IE S .____________
G kokqe  B a k o la v  M o f f a t . A l b x a n b e k  M. W h it e , J k .

M o f f a t  &  W h i t e , 
B A NK ER S,

N o . 1 N A SSA U  S T R E E T , -  -  -  N E W  Y O R K .
IN V E S T M E N T  S E C U R IT IE S -
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ja n k e rs '
j^ -T h e  T able o f  Dividends, usually  published in this p la ce , w ill  

be found on the Preceding Page •

W A L L  S T R E E T , F R ID A  Y. DEC. 2 3 , 1 8 9 S .-5  P. M .
The Money Market and F inancial S ituation.—The 

traditional holiday features have been scarcely perceptible 
this week in Wall Street. On Monday and Tuesday opera­
tions were somewhat restricted, since which the markets 
have resumed activity and strength nearly equal to  tnat 
which was so conspicuous a feature last week. There is 
nothing distinctively new in the general situation. Factors 
which have contributed to the buoyancy of the security 
markets for some time past continue in force despite the ap­
proaching holiday season and the tendency to curtail 
operations which usually prevails during the closing weeks

reg., at 995^; $16,500 3s. reg., at 107 to 107Vg; $500,500 3s, 
coup., at 1C63  ̂ to 107J£ and $3,020 ditto (small bonds) at 106J£ 
to 1071^. The follow ing are the daily closing quotations : 
fo r  yearly range see s-venth page following.

Interest Dec. Dec. Dec. Dec. Dec. Dec.
Periods. 17 19 2 0 . 21 22 23.

2 s.........................reg. Q. -Mch. • 99hi * 99% * 99% * 99% * 99% 99%
3s, 1 9 1 8 ............ reg. Q .-F eb . *106% *1065g *1065s *106% *106% 107%
3s, 1918.......... coup.lQ .- Feb. 106% 106% 1067s 107 107% 107%

Q .-F eb .
3s, 1918, small., o’p. Q .-F eb . *106 106% *106 107 *106% 107%
4s, 1 9 0 7 ............ reg. Q .-Jan . *11158 U llS g *11158 1 1 1 % *1 1 1 % *1 1 1 %
4s, 1907.......... coup. Q .- Jan. 113is *1127e 1 1 2 % *113 11178 *113%
4s, 19 25 ...........reg. Q .-F eb . 128is *128% 128% *128=8 *128=8 128%
4s, 1925.......... coup. Q .-F eb . *128fi *1 2 - % *128% *128 *128% 129%
5s, 1 9 0 4 ............ reg. Q, -  F eb. *1 1 2 ^ *1 1 2 °s *11258 *112=8 *1125s 112=8
5s, 1904........ .coup. Q .-F eb . *1 1 2 % 1125s 1 1 2 % *1 1 2 % *1 1 2 % *1 1 2 %
68 , cur’ cy,’9 9 .. .reg. J. & J. *1 0 2 % '1<I278 *102  7b *1 027s *1 0 2 78 *1 0 2 7g
4s, (Chef.U899.reg. March. *102  is *1 0 2% *1 0 2 % *1 0 2 % ‘ 1 0 2 % *1 0 2 %

'T ills is the irloe bid at the morning board; uo sate was made.
Coins.—Following are the current quotations in gold for 

coins:
of the year.

The transactions for foreign account have continued large, 
and contributed in no small degree to the volume o f busi­
ness recorded, but the balance of these operations seems to 
have little or no effect upon values. The markets are strong 
and prices are advancing, chiefly because American capital 
is seeking investment and absorbing all offerings from what 
ever s mrce, with no perceptible evidence that the demand 
is decreasing. There was reported to be a little more 
inquiry for sterling exchange early in the week, but the 
amount needed for January 1st settlements is smaller than 
in former years, and the effect of such purchases was limited. 
The money market is easier as the week draws to a close, 
and it seems improbable that the adjustment o f accounts inci­
dent to the season will produce any important change.

The open market rates for call loans on the Stook Exchange 
during the week on stock and bond collaterals have ranged 
from  2 to 4%  per cent. To day’s rates on call w ere 'ftf to 2%  
per cent. Prime commercial paper quoted 3 to 3%  per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £398.373, and the percentage 
of reserve to liabilities was 4§*03, against 50-40 last week; the 
discount rate remains unchanged at 4 per cent. The Bank of 
France shows a decrease o f 650,000 francs in gold and 
an increase of 1,450,000 francs in silver.

The New York City Clearing-House banks in their state­
ment of Dec. 17 showed an inorease in the reserve held of 
$3,761,100 and a surplus over the required reserve of $16,- 
973,375, against $16,743,300 the previous week.

1898. Differen'sfr’ m 
Dec. 17. Prev. week.

1897. 
Dec. 18

1896 
Dec. 19

$ $
Capital.................. 58,272,700 ................
Surplus................  75,705,200
Loans & disc’nts. 708^555,800 In c .6,246,500
Circulation..........  16,341,700 Deo 43,6<>o
Net deposits........j806,912,100 Inc .10124100
Specie...................164,325,100 Inc .3,258,600
Legal tenders___ 54,376,300 Deo. 497,500
Reserve held....... 218,701,400 Inc 2,761,100
Legal reserve___201,728,025'In c .2,531,025

9
58.522,700
73.810.900 

606,679.300
15,751,100

669,891.400
104,267,000
78.931.900 

183,198,900 
167,472,850

$
60,772,700 
73.885,400 

487.0 L6.000 
19,797,100 

523.589,900
77.251.600
86.920.600

184,172,200
130,897.475

Surplus reserve! 16,973,375 In c . 230,075 15,726,050 33,274,725

Sovereigns........... $4 84 ®$4 87
Napoleons............  3 84 a> 3 87
X  X  Reiohmarks. 4 73 ® 4 76
25 Pesetas........ 4 78 ft 4 81
Span. Doubloons.15 50 ®L5 60 
Mex. Doubloons.15 50 ®15 60 
Fine gold bars... par ft  % prem.

Fine Silver bars.. — 595s® — 60%
Five francs.......... — 93 ft — 96
Mexioan dollars.. — 46%® — 47% 
Peruvian s o ls ,. .. — 42 f t — 43 
English s ilver... 4 83 ft 4 86  
0 . S. trade dollars — 50 *  — 65

State and R ailroad Bonds.—Sales o f State bonds at the 
Board include $27.01 0 Virginia fund, debt 3-3s of 1991 at 82% 
to 83 and §10,000 Virginia 6s def. trust receipts at 7%.

The market for railway bonds has been less active than 
last week, but otherwise the same general characteristics 
have prevailed. The daily transactions averaged about 
$4,500,000 par value, and were well distributed, chiefly among 
lo w-priced issues. Colorado Fuel & Iron 5s were conspicu­
ous for an advance of 7 points on limited transactions. This 
advance, with that of the shares, and the advance in Tennessee 
Coal Iron & Railway bonds and stocks, was accompanied by 
rnmors of an alliance with Federal Steel. Atchison adjust­
ment 4s and Texas & Pacific 2ds continued prominently ac­
tive, and made a further advance of and 2 points, re­
spectively. Wisconsin Central trust receipts were relatively 
active and advanced 1 point.

Stock and Bond Sales.—The fo  owing shows the volum e 
of business in stocks and bonds on "he New York Stock 
Exchange for the past week and sine 5 January 1.

Salts Week ending Dec. 23.—, ------- Jan. 1 lo Dec. 23. —.
If. T. Slock Exck. 1898. 1897. 1898. 1897.
Goveramentbonda $319,020 $2 .10,000 $21,133,520 81",220,450
State bonds..........  37.000 20,900 3,589.290 1,958,200
RR. & mtsc. bonds. 25,739,'00 7,138,000 808,008,310 522,350,810

Total...... ........  $28,595,020 $ 7,700,900 $895,711,030 $534,539,480
Stocks—No. shares 4,091,033 1,289,250 109,340,7'3 78,385,978

Par value..,.$404,713,400 $124,327,800$10,509.945,875 $7,330,611,459
Bank shares, par val. $4,290 $4,100 *202,835 $353,690

We add the following daily record of the transactions:
Week endint7 ----------- Stocks----------. tiailroad, <£c. State U. S.
Dec. 23, 18L>8 . 8 hares. Par value. Bonds. Bonds. Bonds.Saturday......... $27,317,000 •2.284.500 •51,000Monday........... ... 6:15,297 62 527.900 5,127,000 $22,000 94,200Tuesday.......... 59,687,750 3,0*4,000 80,500Wednesday. ... 82,401,950 4,981,500 166,100Thursday......... 85,954,350 4,867,500 235,500Friday...... . 86,324,450 5,434,500 15,000 191,720
Total......... • 404,713,400 • 25,739,000 •37,000 •819,020

The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
a  preceding page.

Foreign Exchange.—A  somewhat better demand for 
sterling exchange during a part o f the week caused a firmer 
tone to the market and rates were fractionally advanced. 
The increased demand was chiefly for Jan. 1st settlement, 
and therefore temporary. The market is easier at the close.

To-day’s actual rates of exchange were as follows : Bankers’ 
sixty days’ sterling. 4 81%@4 82; demand, 4 84%@4 84%; 
cables, 4 85%®4 85>^; prime commercial, sixty days, 4 81@ 
4 81%; documentary commercial, sixty days, 4 80%®4 81%; 
grain for payment, 4 81%®4 81%; cotton for payment, 4 80%@ 
4 81; cotton for acceptance. 4 81% 04 81%.

Posted rates of leading bankers follow : ____________

Dec. 23. Sixty day8. Demand.

Prime bankers’ sterling bills on London. 4 82%
4 81 ®4 81% 
4 80%®4 81% 

5 2 4% ® 23 ll,0397e®39i6i0
94%®943 , 0

4 85% @4 86

5 213,0^21% 
40 ®40%« 

94V®94l5i6Frankfort or firemen (relchmarks) b’kers
The follow ing were the rates o f domestic exchange on 

New York at the under-mentioned oities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium: Charles­
ton buying 1-10 discount, Killing par; New Orleans, bank, 
par; commercial, $1 discount: Chicago, par; St. Louis, 10c. 
per $1,009 premium.

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, coop . 1925, at 129%; $110,000 4s, 
reg., 1925, at 128% to 128%; $5,000 4s, coup., 1907, at 112% 
to 113%; $87,000 4s, reg., 1907, at 111% to 111%; $22,000 5s, 
coup., at 113% to 112%; $50,000 5s., reg., at 113%; $20,000 2s,

The sales on the Boston and Philadelphia Exchanges were :
,  -----—— Boston.— Philadelphia.--------- ,
Listed Unlisted Bond Listed Unlisted Bond
shares, shares. sales. shares. shares. sales.Saturday ,,.40,341 2,257 •06,225 6.472 34,903 •200,050Monday ....96,0 1 20,489 105,200 11,067 43,117 251,900Tuesday ...84,952 20,222 105,750 12,105 33,341 360,280Wedn’sd’y 113,344 12,900 181,500 15,839 57,878 127,475Thursday..110,971 39,098 80,000 11,521 20,301 249,555Friday .. . .  70,000 40,000 55,0u0 17,407 47,439 283,570

Total.,,.521,639 144,056 597,275 74,771 240,039 1,472,840

Railroad and M iscellaneous Stocks.—During the early 
part of the week the stock market was less active-than of 
late, but the volume o f business steadily increased after 
Tuesday, and the average is nearly up to that of last week. 
W hile the tendency of prices has been with some irreg­
ularity upward, not many issues which are usually 
prominent for activity have advanced more than 
about a point. The strongest features were stocks some 
of which, it is presumed, will be more or less ben­
efited by a change in the management of Chicago & Alton, 
including Chicago & Alton, Baltimore & Ohio, Central Pa­
cific, Union Pacific and Missouri Pacific issues. Atchison 
preferred has continued the most active on the railway list, 
but has receded somewhat from the high quotations noted 
last week. The grangers have been active and strong, the 
leaders of the group having advanced an average of over a 
point. Lake Erie & Western preferred advanced over 9 
points and the common nearly 8 points on a good demand for 
the shares.

The speculative element has been specially interested in 
some of the newer issues on the miscellaneous list. Of these 
Federal Steel common was by far the most active, and ad­
vanced 10 points American Steel and W ire common and jire- 
ferred advanced 8% and 8% points respectively. Interna­
tional Paper was also prominent for activity and strength. 
American Sugar Refining fluctuated over a range o f 6 points, 
and closes with a net gain of 1% points.
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74 70*

07* 0H*
192 193*

141* 142*

25 25
117* 17* 
139 139*
* 50 "  50 ‘ 

0 0 
114 114*
100  * ............

11 11*  41 41*
0*  0*15 15*

•4 5
•15 16
•29* 32 
•2 4
20 21*
78* 74*

97* 00*  
191*192 ‘.....  8*

4x  *'** • 31* 32* il l*  84* 34* 37*r r*  v •8? 99 9I» 99* ♦9** 99* 99* 100 199* 99*t i *  04* 04* 05 65 67* «7 *  69* 09* 69* 09* 7G
is  i s *  I t *  IS " m i f 1*8* f i *  13* 13* 13* Hi* ’ Y:j**7* IT*! ST* S6 1 S0U 37* 30* 37* 37* 38 8 ? 88
*5* 4**: 44* 42* 42* 43* 42* 43* 48 45 44* 40w9 lb | 49*4 SI* •TO* 31* *30 81* 31 81 81* 31*
***** »««*+* •ITS* 1 <6* 11 #6 170 ♦175 178

ltullroud Slocks.
4 Ibiuijr A Susquehanna..

-fAnn Arbor.....................
Do prof.

Atch. Topeka & Santa Fo.
Do prof

Oalt.AO-.tr.roc.aH Inn.pd 
Do now, when 1 sauod 
Do prof,, when issued. 

Halt. A O. Soothw.t prof.. 
Boat. & N. Y. Atr L , prof. 
Brooklyn Elovat., tr. rec.. 
Brooklyn Rapid Transit... 
Buffalo Rocli. A Pittsburg 

Do pref
Burt Cedar Rapids A N o..

Sales 
o f  (he 
Week. 

Shares

Range fo r  year  1898. u Range fo r  previr 
On basit o f  loo-sh’rc  lots one year (\$97),

Lowest,

v.'anada Southern.......
Central of New Jersey...
Central Pacific.......... .
Chesapeake & Ohio.........
Chicago A Alton..............

Do prof
Chicago Burl. A Quincy.. 
Chicago A East. Illinois..

Do pref.
Chicago Great Western... 

Do 4 p.c. debentures. 
Do 5 p.c. pref, “ A ". 
Do 4 p.c. pref. " B " .  

Chic. Indianap. A Louisv.
Do. pref.

Chicago MUw. A St- Paul..
Do pref.

Chicago A North Western 
Do pref.

Chicago Rock Isl. A Pao.. 
ChlcTst. P. Minn. A Om...

Do pref.
Glilc.Terminal Transfer., 

Do pref
Clev. Cin. Ohio. A St. £ .. . .

Do pref.
Clev. Lorain A Wheeling..

Do pref.
Cleveland A Plttsb., guar. 
Colorado Mid., vot, tr. ctfs. 

Do pref. vot. tr. ctfs. 
Col. A Sou. (when issued). 

Do 1st pref. (w. i.). 
Do 2d pref. (w. i.). 

CoL Hocking VaL A Tol...
Do pref.

TAelaware A Hudson.....
-L/jjl. Lack. A Western... 
Denver A Rio Grande. ...

Do pref.
Des Moines A Ft. Dodge.. 
Dul. So. Shore A A t!. . . . . .

Do pref.
E rie..

122*1 23* i 122* 123* 
1 4 *  1 4 *  1 4 *  1 4 *

170 70 *70 75

Do 1st pref.
Do 2d pref.

Bvansv. A Terre Haute ..
Do pref.

O in t  A Pore Marquette.. 
^  Do pref.
Ft. W. A Den. CMstamped. 
Ft. Worth A Rio Grande.. 
/Threat Northern, pref.... 
VJreen Bay A Western... 

Do debt certfa. “  A ” . 
Do debt certfa. “ B ” .

Illinois Central.............
i- Do leased line, 4 p. c.
Iowa Central.....................

Do pref.
Kanawha A Michigan... 

an. City Pitts. A Gulf..
Keokuk A Des Moines......

Do prof.
Keokuk A Western..........
Kingston A Pembroke__
Lake Brie A Western__

Do pref.
Lake Sh. A Mich. South...
Long Island..................
Louisville A Nashville.... 
\T anh&ttan Elev.,aonsol.
H I etropolitan Street......
Mexican Central.......... .
Mexican Nat'l .tr. r e c t a ,
Michigan Central...... .
Minneapolis A St, Louie.., 

Do 1st pref.
Do 2d pref.

allun. St. P. A S. S. Mario. 
(Mo. Kansas A Texas . . . . . .
, Do pref.
!Missouri Pacific..,,,

............... \Tash. Chat. A St. Louis,
22*  123 -  s Y. Central A Hudson.

293,251
18,754
59,510
32,832
21,160

08,050
**850
i ’ ioc
4,810
1,450

101,03
14,335
8,509

37,559
850

48.180
2.200
5,091
•1,280

875
0

100,811
010

5,104
65,232
4,905

10
1,100

780
0.240

‘ 414
100
425

1 2 2*
•14 14

Tul t
i f *

'*  ie 'H 1 
? *  *17

»* II08U 
r* 17*

“ i» itio”  •!

•* « ? * #*•*} fo 00 06* 00
4^4 41*1 4ti%. 41*1 41* 4t *  41*t% 7a* ’76*4 T6V  75* TO-*-1 76* 76*1 76*

’ Tk**« «/« J l O't on tbu day.

N. Y. Chicago A 8t. Louis 
75 Do 1st prof.
38 Do 2d pref
. . . . .  i New York A Harlem........
......|N Y. Lack, A Western....
:"0 ;N. Y. New Haven A Mart. 
17* N. Y, Ontario A Western..
. . .., INorfoik A Southern...... ..
17* I Norfolk A Western. . . . . . . .
01*1 Do pref,
42 * j Nor. I*ac. Ry., voh tr. ctfs. 
76*1 Do uref.

1183 Jan 
11 Apr 21 

l . i l i i  34 Jan 1 
77,156 10*Apr 31 
^  rt*r’ 22* Mar 12 

412*Jan 25 
31 Oct 10 
68 Oct 12 

4*Nov 10 
1105 Mar 9 
24WSep 28 
35 Mar 12 
25 Mar 12 
02 May 0 

565 Mar 10 
72 Apr 21 
44*Mar 12 
83*Oct 17 
11 Apr 23 
17*Mar 20 

1150 Mar 14 
5150 Mar 24 85%Mar 20 
49 Apr 19 

102 Jan 7 
9*  Fob 24 

71* J’ly 15 
28 Mar 15 
20 Apr 21 

7 Feb 24
23 Apr 10 
83*Apr 21

140 Apr 25 
113*Mar 12 
183 Jan 3 
80 Mar 25 
05 Mar 12 

§148 Jan 5 
4*  Jan 3 

2 2*  Jan. 3 
25 Mar 12 
7 7*  Mar 9 
ll*M ar 26
43 Nov 20 

170 J ’ne 7
5*J ’ne 23

14 J’ne 23 
6*N ov 20

43*Nov 22 
14*Nov 22 
2*Nov 1 

12*Dec 8 
93 Nov 21 

140 Oct 19
10 Apr 20 
40 Apr 21

8*Apr 21 
2*Aug 5 
5 Apr 4

11 Apr 21 
29*Apr 22 
15*Apr 22 
22 May 9 
40 Jan 18 
10 Mar 12 
30 Ang 5

115 Nov 18 
10 May 19 

tl23 J’ly 1 
ISO Jan 7 
40*J’ne 23 
3*J ’ly 9 

96 Apr 21 
194 Feb 18 

7*Mar 18 
25 Apr 28 
5%Oct 11

15 Apr 20 
3 Jan 27

15 May 12 
30 J’ne 2 
2 May 19

12 Oct 10 
53 Oct 19

170* Jan 4 
40 Jan 20
44 Apr 21 
90 Oct 3

125*Mar 28 
4 *  J’ne 15 

14 Dec 7 
99*Mar 12
24 Mar 11 
84 May 14 
40 Mar 20

0*Mar 11 
10 Apr 13 
28* Mar 12 
22 Mar 12 
24 Nov 3

4,921
1,888

200
0,365
5,040
1,450
1,045
2,430

340
20,245
44,318
2,693

440
1,384

745
4,598

500
3,225
1,053

20 0

412
110

1,420
11

103
7,929
6,445
0,524

100
12,432

45,370
30,361

345
500

58,210
41,071
15,094

450
2 0 0

635
10,900
4,735

20,89"
95,552

1,400
30

10,1*5 8 
800 

10 
100

31
12,278

2.000
12,441
57,750

§187*Jan  4 
00 J ’ne 1

105 Mar 20 
ll* M a r  14 
73  Feb 10 
28 Mar 25 

1330 Jau 5 
*120 Apr 20 
9178* Jan 7 

18* Apr 25 
00 Nov 20 
l l* A p r  21 
4 2*  Mar 12 
19 Feb 24 

13,2951 5ft*Mar 12

Highest. II Lowest. Highest,
----------------- i r
186 Feb sl|l70 Fob

9 Jau. 
22*Apr 

9*Apr 
17 Apr
9 J’ly

2 J’ne 
102 Mar 

8*Dec 
18* Jan, 
16*May 
54*J’ly 
08 Apr 
40* Mar 
44*Jan. 
68*May 
7*Apr 

15*Mar 
147 J’ly 
181*May 

6 9 *Jan. 
37*J’ne 
95 Jan.

3*J’ne 
71*Oct. 
31* Aug
19 Aug 

8 Oct.
20 Nov 
69*Apr

lS0*May 
101* Apr 
153 Jan. 
OOMApr 
47 Jan. 

133* Jan.

21*J*ne 
03 J’ne
39 Nov 

101 Apr

15 Feb 8 
40*Feb 7 
19* Dec 13]
52*Dec 14 
72* Dec 21 
58 *Dec 21 
79 *Dec 21 

9*  Dec 22 
100* Oct 19 
28* Aug 22 
74* Dec 23 
34 Sep 7 
70*Sop 

§89 Deo 12 
90*Jan 20 
58 Dec 10 
98*J an 44 D*c 21 
20* Dec 12 

172 Dec 21 
§177* Dec 5 
123*Doc 16 
80 J ’ne 1 

11.3*Feb 1 
18 Aug 22 
84*Dec 16 
54 Dec 13 
32 Nov 10 
11 J’ly 27 
38*J’ly 27 

118* Dec 22 
l06*Dec 13 
143*Dec 16 
191*N ov 16 
112 Dec 23 
94 Dec 3 6 

170 Nov 17 
9*Mar 3 

37*Aug 29 
47* Aug 10 
97 Dec 19 
19*Jan 12 
53*Sep 8 

§174 Aug 8 
9 Dec 22 

20* Dec 22 
S*Dec I 

50*Dec 23 
20 Dec 8 

8*Feb 10 
25 Feb 9 

114*Feb 3 
159 Feb 5 
20*Dec 23 
09*Dec 22 
20 J’ne 10 

S*Deo 21 
8* Aug 23 

16* Feb 4 
43*Feb 11 
21*Feb 11 
39 Dec 10 
70 *Dec 23 
18*Nov 28 
49 Nov 22 
28 Mar 5 
17* Dec 13 

180 J’ne 30 
32*Fob 24 
50*Nov 20 
7*Dec 8 

115*Dec 13 
§101 Nov 10 

13*Dee 23 
42 Dec 22 

0*Feb 2 
2 5* Dec 1 
o*J ’ne 11 

18*J’ne 14 
34 Jau 31 
5 Nov 17 

23*Aug 22 
88 Aug 19 

215 Dec 14 
59*Aug 10 
05*I>ec 13 

120*Jau 14 
194* Deo 12 

7V^Deo 13 
l*M ay 2 

118 Dec 15 
37*Dec 23 

100 Dec 22 
75 Dec 23 

7 Mar 11 
14*Jau 26 
41 Jan 28.
4 0*  Dec 14 
32* Feb 7,

$180 Dec 5 ,182*J’ne 
§72*Nov 21 j 70 Jan 
124*1)00 10 92*Fab 
15*Jan 31 1 11 Fen

i77*Ap
40 Au| 
17 Sep, 
35*8ep 
2 i*Sep.

9%Sep 
100 Oct, 

8*Oct, 
375^De« 
31 Deo 
06* Deo 
70 Aug 
82 Deo 
02* 8ep. 

103* Jam. 
18 8ep. 
27*Ang 

170 Mar 
175*N ot 
102*Sep. 
01 Sep. 

103 Sep. 
20*Aug 
75 Dec 
43 8ep. 
3 3 *  Sep. 
13 Aug 
38*8ep. 

102 gep* 
148 Sep. 
I32*8ep 
105*Se* 
97*Ser 
89*Sep. 

150*Deo

4l*Sep
86*Sep
49*Deo 

168* Sep

76 Jan 31 
40*Jan 29

§352 Oct U 
§128 Nov 11 
201 Dec 13 

38*Feb 2 
05 Jan 28 
175£Deo 23 
0i-*Dec 23 
48 Nov 11 
79^sep__6

07 A r 
24 Feb 

295 Fob 
119 Jan 
160 Feb 
12* Apr

Apr 
22*May 
11 Apr 
32*Jan

17*8ep 
48*Deo 
22* Dec 
61&Deo

OUTSIDE SECURITIES (Gives at

>. t Ex div and rl<hts. t Before payment of assmt, 7 2d tnstal. pd.

K '-c t i v k  p a g e s ) . — STREET RAILW AYS, &c.
| ID

m**'* k f 
« VftT * 'hi

Iff H( « ,  | ;
<3* 3 FI H I  R 1

r . -  z % ~, • ;•

(J? i  5A ik  ( Kirppi Hnilwitjri, Bid. A»k, ] HtreiM Rttllw nye, Bid. Ask. 1 Street Ita llw aya. Bid. A«k
-ill j

Chntrp'f JtlOiil 3MKOA 
Col* VGi A 5t- fit* Htemk 
Drt D l» IS *  Bai—fHoek-. 

1 ft gold 5* 3 938,.,J*D
EXOI) l 
ISO 

41i5 117

Ninth Avenue—Stock.... 
Second Avenue—Stock... 

1stmort r,g 1909..MAN 
Con R o t. &a, 1948.. .FAA

175
HI

$109*
UT*

180
18.-,
110ft
118

Weetchest 1st 5s ’43.. J&J 
BROOKLYN.

§111

5107

n a ft

5* 191S.,,*.,F4A Hjj IBSft Sixth Avenue—Stock..*.. 200 210 Con 5s g 1931...... A&O 5110 i i i
t!MU

BtprMfl Avenoe—Stock... 
ScVip 6» 1914......... . 108

400 Sou Boulov 5s 1945 .J*J 
So For 1st 5r 1910. .AAO

112
$110

112*
114

Impt. 5b k 1934...... J&.T
B. B. &W.K. 5s 1933.A«U

95
90800 380 j rhlrd Avenue— 8u Stock Exeli 1 1st. Brooklyn City—Stock — 241. 243424 St Sian h 91 S At«. - 75 80 28th A 29t,h Sts 1st 5s..’9f5 51 10 112 Consol 5s 1941...... JAJ 130 118IrtfflOTtfs 1610 MAS 115* 1 17* Twenty-Third Bt—Stock. 385 420 HklynCroBKtn5Bl908.J&.J 1059« 99 Deb 5s 1906...........JAJ 103 106 26* 28*U ii AtA Fav rr.»-s« hu Bxeh 1 1st. iDnlon Railway—Stock... 175 200 5ft 58I 1 ■ ‘4 ■ MekvopoMtan—? // Block Rxch 1 1*L ! Union Ry 1st 5b ’42.FAA $114*1110 BkinHgtBlst5Bl94lAAO 104
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8T00KS—HIGHEST AND LOWEST SALE PRICES.

Dec. 17.
♦51
♦74
♦37
*42
*81
*02
122

*3
53

« ? 8“
i99*
47%
22%

♦183

82
175

504 664
♦127

*54 64•50 55
♦12 15

84 84
*08 09
3 24 334
7 74

154 10
•304 32
♦90 974

*173 175
31*4 314
1 0 4 10442%
10 1«%100% 100%

•20 25t 40
83 33
39 394
714 72
12 124
•8 342 2 4 234
9«4 9640 64274 274
•14 2

•108 n o
33 334
88 88
334 334

I14H% 147
•294 3041834 834
124 124•35 87
334 334

•914 92
123% 124%

•1114 1124597 98
141 1414

944 944
5 H 54129% 129%

12 13%264 264
« 4 «4191 [91

H64 404
590 90
•50

1189 189
37% 3S% 
79% 80% 
92% 93% 
60 0^% 

$107% 107% 
•32 55
•92 ........
58 58%

•90 91
*52 52%
§90% 90% 
•52 55

u $ ? * . .4.8*
37 37%

1113% 113% 
8 8% 

•5% 6%•50 76
♦15 30
•38 43
LOO 100 

6% 0% 
*0%  10 
42 42%

108%109% 
§'-48% 148% •2 3

•9 10
19* 19% ♦70 7 2
8% 8̂  

83% 3 4$. 
100 100 

*9% 10J 
*50 54

0 *  0> 
08% 093 
42% 44 

110 110> 
125 130

Monday, 
Dec. 19

Tuesday,
Dec. 20.

Wednesday 
Dec. 21.

Thursday,
Dec. 22.

51 55 •51 53 *51 53 *51 54
•72 74 •72 74 7 2 4 724 *72 75

£ 884 39** •37% 39 39 39* 41 41%
*44 46 §44 45 44 444. §444  4 4 4
*82 85 S824 834 ♦81 85 *81% 88
*02 04 834 634 01 01 63% 63
1 2 1 4 1 2 2 4 121% 12146 121% 121& 1214  1214

*3% 5 *4 5 *4 5 *3 5
564 564 50 57 5 7 4 584 58 59
81 82 S814 81h 81 814 80 81%

•175 ........ •175 ........ *175 •175 ........
$9 9 •9 10 94 12 1 2 4
19 194 18% 19 19 19 18% 19
4 0 4  4 7 4 46% 46*1 404 404i 46% 47
22 22 2 1 4  21& 22 224 *22 23

•1S3 ...... *184 ........ *184 *184 .. . . . .
*04% "00*‘ •04" ea'* "0 4 4  "0 4 45128 128 •127W 127% •127

•54  64 84  54 55 5 *5 0
54 94  524 51 51 50 50 51 53
13 13% 1 3 4  134 1 44 14% 14% 14%
•84 8 4 •84  84 184 84 •84 84*08 09% 09% 09% 0 9 4 094 §07 07%
3 3 4  3 3 4 3 2 4  3 3 4 33 334 324 3347 7 7 4  7 4 7 74 7% 7%
154 164 15% 10 15« 1 74 17% 18

•30 32 3 1 4  3 14 314 32 317% 32
•90 99% ♦96 99% •904 99 984 984•173 175 172 172 173 173 •173 175
S l«  3 4 4 32% 85 34 35 334 3 i4
1 0 4  104 1 0 4  1 0 4 10 i o « 10% 10%42 424 42 43 4 0 4 414 41% 42
104 174 18% 17 1 04 184 184 1941108% 108% 

•20 25
1106 100 •100 108 1108 108

*........ 40
83 is 4% 3 4 4 35 354 364

3 9 4  4 0 4 304 404 4 0 4 4274 424 44471% 72% 714 724 72 73 72% 74
12 12 1 1 4  12 12 12 12 12%
84 8 « 8 8 8 4 8 4 8 4  8422% 23% 

97% 97%
2 2 4  2 3 4 2 2 4 2 3 4 23 23%

6 84 5 4  0 4 6 0 54  6
264 2074 20 28% 27« 274 27 28%
•14 2 •14  2 •14 2 1 4  1 4

5108% 109 §109% 109% 5108 109 •108 111
§33 33 33 33 33 33 33% 33%1374 884 S374 874 87« 874 88 88•33% 37 •33% 37 •33% 37

5145 147 5U5 145 §144 144 si41% 144%1284 284 29 29 3 0 4 31 2 9 4  8 0 482% 83 ♦83 83% 83 85
12 1 2 4 124 124 1 24 12% 12% 1430 36 3 0 4  3 0 4 3 54 30 30% 33%
34 314 31% 38 884 40 39% 40
914 924 95 97% 97 9 0 4 97% 99120%124 1 2 0 .4 1 2 5 4 1 2 4 4 1 2 0 4 123% 125%110% 112 •111 112 111% 112 112 112*97 98% •97 98% 5984 984 §97 97%141%142% 140%142 13941414 139% 141%130 130 •127 130 130 L30 130 130

•944  9 5 4 •95 95% 95 95 §91 94
5 4  5 4 5 4  5 4 5 5 4 5 % 6%129% 131 131 132 132 L32 133%13412 12% 12 1 2 4 114 124 11% 12204 264 27 28% 29 294 284 304
5 4  8 0 0 4 •0* 7 0% 0%192 196 195 197% 195% 197 193 195%45 45 44% 44% 1144 4 4 4 §45 45

9 0 4  904 1904 914 •914 93 •00% 92•50 ...... . *50 ........ •50
•00% 01 00% 01 •01 0 1 4 02 62191 192 191 193 192 1924 192 192%
384 394 384 404 41 45 45 4879% 80% 79 80% 8 0 4 844 81% 82%
924 834 93 93 924 934 93 93%65% 06 05 65% 054 074 68 69%108% 108% 1108% 108% *108 109 109*47 55 
93 93

54 54
•92 ........

50%
♦93

59 559% 59%
584 894 58% 59 584 614 00 01%91 91% 904 904 •90 91 90% 91
o\H 524 524 524 5 3 52 •52 52%•94 96 596 96 *94 96 *94 96•47 52 •48 55 *48 55 •48 55

, 4i  AAA 484 494 4 9 4 52 51% 52%103%103% 105 100 105 105% 105 105%
37 37 4 374 874 3 7 4 38% 37% 38%11124 1144 1134 H 8 4 §113% 144 113% 113%8 8% 84 « 9 9 4 9 9
•84 04 04 04 •54 0% •5% 6%•50 76 •56 70 •50 70 ♦50 70•15 30 •15 80 •15 30 •15 30•38 41 •38 41 •38 41 ♦33 41100 101 9 9 4  9 9 4 100 00 100 100%7 7 0 4  6 4 0 4 m 7 7*6 7 •0 7
4 2 4  43 4 2 4  4 3 4 424 43% 43 44108% 108% 107% 108% 107%109 108% 100%148% 149 149 149 149% 150 •148 150•2 3 •2 3 •2 3 •2 2%*8 10 •8 10 •8 10 •8 10
19 19% •19 20 194 19% 19% 22♦70 72 •70 72 ♦70 73 72 73
8 4  84 174 7 4 8 4 8% 8% 8%3 4 4  804 35% 37 30 864 80% 38590 90 103 103 105 105

1104  1 04 •94 10 •94 10 9 1050 51 549 50 550 52% 550 510 0% •6 04 0 0% 6% 7084 09 08% 09 084 0 9 4 08% 70%43 44% 44 45 4 4 4 45% 44% 45%111 1 1 1 4 •110% 112 11'%111% 110%111%•125 130 •125 132 •125 135 •126 133944 944 x93% 93% 92% 9 3 4 92% 92%

Friday ,
Dec. 23.
51

•72
42
44

*81
‘61

51
74
42%
44
85
05

121% 122 
*3 5
58% 59% 
82 83

•175 ........
512 12
19% 19% 
47 47%
22% 22% 

*184 ..,

S T O C K S .
H. Y. STOCK EXCH.

Qr.BE.&N.Co.vot.tr.cfs

§128% 128% 
0 0 

•50% 52% 
§14% 14% 

§8%  8 %  
66% 00% 33 33%
7 7%17% 18 

31% 33 
*07 100
173 173
32% 33% 
10% 10% 
41% 42 
19 19%

107 107

42% 43%
73 73%
12% 12% 
8% 8% 

23 23%
5% 027% 27% •1% 2

1108% 109
88% 33% 

587% 87%

31% 32% 
84 85
13% 14% 37% 37% 
30 42
98% 100 

123% 120% 
112 112% 
598% 98% 
140% 143% 
131 131
•05 95%

0% 8% 
134% 140 

11% 12 
30% 33%

0% 9
193%195% 
144% 45 
91 91

•50 .. . .
02 03

192 102
40% 40% 
82% 84% 
93% 94 
09% 71% 

100 109
*58 .. . .
•93 .. . .
01 01% 
90% 91

Do pref., vot. tr. ctfs 
Oregon Short Line.........
Pacific Coast Co...... .

Do 1st pref........... .
Do 2d pref..............

Pennsylvania..................
Peoria & Eastern............
Pittsb. Cin. Chic. & St. L.

Do pref
Pitts. Ft, W. & Ch., guar. 
Pittsb. & West., pref. ... 
T> eading, voting tr. ctfs. 
XX lgt pref., vot. tr ctfs.

2d pref., voting tr ctfs. 
Rensselaer & Saratoga... 
Rio Grande & Western...

Do pref
Rome Watertown *  Ogd.
St. J. & G. Isl. vot. tr. cts 

Do 1st pref
Do * 2d pref. 

St, L. & 8. Fr., vot, tr. ctfs. 
Do 1st pref.
Do 2d pref.

St. Louis Southwestern.., 
Do pref.

St, Paul & Duluth............
Do pref.

3t. Paul Minn. & Man......
Southern Pacific Co.........
Southern, voting tr. ctfs.. 

Do pref., vot. tr. ctfs.
Texas & Pacific.

hird Avenue (N. Y.).,. 
Toledo & Ohio Central...

Do pref
Twin City Rapid Transit..
Union Pacific R y ...........

Do ...pref.
Un.P.D. k  G. tr. rec.2d pd,
W T h ................pref 1
West Chicago Street........
WheeL&L.E.,4tb ass’t pd.

Do pref. 4th do 
Wiscon. Cent., vot. tr.ctfs 
T U scclla n ’ g S to c k s .
Adams Express.......... .

merican Cotton Oil..., 
Do pref

American District Tel .... 
American Express. 
American Malting

Do pref.
American Spirits Mfg 

Do pref.
American Steel & W ire...

Do pref.
American Sugar Refining.

Do pref.
American Teleg. k  Cable.. 
American Tobacco

Do pref.
Do dividend scrip.

53
94
55

51% 52% 
104%105% 
37% 38% 

114% 114% 
§8%  8% 
•5 

*56 
•15 
•38 
97% 100%

2% 2% 
9% 9%’

Bay State Gas.
rooklyn Union Gas 

Brunsw. Dock k  C. lmpvt, 
/  lolorado Fuel k  Iron..., 
* * Do pref.
Col. k  Ilock. Coal k  Iron.. 
Consolidated Gas (N. Y.)..
Consolidated Ice...............

Do pref.
Consolidation Coal...........
Detroit Gas.................... ..
Edison Elect. 111. (N. Y.).. 
F^ederal Steel (wheniss.) 
X Do pref. do 
General Electric.... . . . . .  
Glucose Sugar Refining...

Do pref.
Hawaiian Com. k  Sugar...
II. B. Clatlin Co.................
I nternational Paper......
X Do pref.
Laclede Gas (St, Louis). 

Do pref.
Maryland Coal, pref.........
Vfatlonal Biscuit...........
X* Do pref.
National Lead..................

Do pref.
National Linseed Oil........
National Starch............. .

Do 1st pref.
Do 2d pref.

New Cent.Coal (new stock)
N. Y. Air Brake................

7% 7%l North American Co..........
50 % 0 % i Ontario Silver...................
43% 4 4%' pacific Mall.....................

10y% 109% X eopTsGas-L.&C.(Chlo.)
Pullman’s Palace Car.......
Quicksilver Mining........

Do pref.
Silver Bullion Certtflo’t’a. 

tandard Distil.ADistrlb. 
Do pref.

Standard Rope k  Twine .. 
rpenn. Coal Iron k  RR ... 
X  Do pref.
Texas Pacific Land Trust..
United States Express .. 

nlted States Leather .. 
Do pref.

United States Rubber......
Do pref.

\\T ells, Fargo k  C o........
estem Union Teleg’h.

21% 21% 
73 73

8% 9
37% 38%
10% 12 

•50 54
7 8

70% 71% 
45 45%

110% 111 
*129 ....

9 2% 93

Sales 
o f  the 
Week. 

Shares

100
100

2,497
415
105
818

10,710

Range Tor year  lstJo. 
On basisof loo-sh're lots

Lowest.

18,829
4,808

15
3,520
2,515

13,412
1,84"

100 
32 

700 
014 
820 
301 
005 

3,370 
4,075 

30,008 
1,39 i 

100 
700 

05,415 
21,317 
44,722 

128,292 
443

1,071
109,874
131,010

4,934
1,300

12,850
400

11,900
2,745

270
97

2,080
044
100
407

5,215
2,004

29,489
5,403

31,808
13,073

294,473
885
505

59,518
907

90

138,410
3,728
4,720

20,150
3,825

18,237
710
384

1,242
2,112

447,904
174,110

9,407
30,232

1,151
452
100

49,970
7,502
2,050

125

Highest.

13,790
3,349
9,853

519
2,920

150

2,345
3,950

50
35,909
43,549

1,371
200
700

3,100 
420 

2,807 
107,040 

345 
2,117 

712 
84,345 
58,0 46 
17,9 20 
2,521

11,22

*97%Apr 29 
15%Mar 25 
00 Mar 14 
22 May 13 

1110 Jan 5 
24 J’ly 8 
70% ’ ’ly 5 

0%Jan 20 
10 Mar 20 
25%Sep 14 
82 Sop 14 

107%Mar 20
103 Mar 25 
588 Mar 29
83%Jan 24 

112% Mar 11 
“ 8 Mar 14 
2%Mar 21 

100 Mar 20 
7%Oct 4 

17 Mar 12 
75 Aug 19 
4%J’ly 25

104 Oct 3 
27%Mar 25 
83%Apr 28 
40 May 17 
45 Apr 20

119 Apr 8 
29 Oct 17 
09%Oct 19 
70 Sep 15 
00% Dec 10 

l07%Dec 10 
15%Apr 22 

5 87%J’ne 20 
48 Sep 14 
85 Sep 27 
37%Mar 25 
85 Mar 12 
45 Mar 28 
30%Aug 1 
94%Aug 1 
28%Mar 20 
99 Apr 22 
2%Sep 17 
3%Nov 14 

00 Mar 25 
12%Oct 31 
40 Oct 18 
14 Apr 5 
4% Jan 15 
3%Tan 4 

21 Apr 21 
80%Mar 20 

xl32 Nov 3 
l%Sep 30 
5 J’ne 2 

50%Apr 4 
19%Dec 10 
00%Nov 1 
3% Jan 3 

17 Mar 12 
.80 Aug 17 

5 May 27 
38 Apr 14 
5%Apr 25 

53%Mar 20 
14%Mar 12 
00 Mar 12

iMar 20

Range jo rp re - ] 
■vaus year (1897).1

01%Aug 22 
78 Nov 11 
42%Dec 23 
48%Sep 21 
91 J’ne 28 
09 Sep 17 

123 Dec 10 
5%Feb 11 

59%Dec 23 
84 Dec 16 

175%Oct 28 
12%Dec 21 
23% Jan 0 
54%Feb 3
29 Jan 

5180 Oct 13
32 Aug 23 
09%Aug 27

§128%Dec 5 
8% Feb 11 

03 J’ne 11 
23%J’ne 11 

9%Nov 29 
09%Dec 13 
35 Nov 28 
7%Dec 12 

18 Dec 22
33 Dec 23 
98%Dec 14

175 Nov 11 
35 Dec 21 
10%Dec 14 
43%Dec 13 
19%Dec 23 

194%Feb 10 
25 Sep 21 
48 Oct 19 
30%Dec 14 
44%Dec 22
74 Dec 22 
13%Nov 28
9%Aug 31 

24%Aug 31 
10 2% Jan 8 

0% Dec 15 
30%Dec 12 
3%Jan 17

5180 Feb 10 
39%Aug 20 
90%Aug 22 
33%Dec 17 

5153 Nov 9 
38 Ang 10 
87% Aug 10 
15%J’ne 9 
41%Aug 25 
43%J’ly 9

100 Dec 23 
140%Aug 20 
110 Jan 0 
§ 98%Dec 12 
153% Sep 19 
135% Aug 20
101 Sep 19 

8%Dec 23
140 Dec 23 
14 J’ne 0 
32%Dec 23 
77 Nov 10 

9 Dec 23 
205%J’ne 9 
52 Sep 2
94 Dec 1 
40 Oct 25 
07 Sep 10

193 Dec 20 
49%Dec 23 
84%Dec 23
95 Dec 13 
71%Dec 23

109 Dec 22 
01 Nov 10 
94 Aug 20 
00 Aug 22 
93%Nov 28 
54%Aug 9 
90%Aug 8 
54 Dec 9 
52%Dec 22 

100 Dec 20 
39%Aug 23 

114%Dec 13 
21%May 23 

9 Feb 10 
80 Jan 18
30 Jan 27 
43 Sep 13

120 Sep 19 
7%Dec 2 
0%Deo 1 

44%Dac 8 
112 Nov 22 
210 J’ly 5 

3 Dec 14 
10 Dec 14 
0O%Sep 8 
23%Nov 18
75 Nov 18 
10%Aug 20 
38%Dec 23

105 Dec 22 
12 Dec 23 

5 58%Dec 5 
8%May 24 

74%Aug 22 
48%Aug 17 

113% Dec 12 
§131%Dec 8 

95% Aug 17'

Lowest.

10 Apr 
37%Jan 
17%J’ly

9%Dec

1 Apr 
4%Mar 

11% Apr 
100%Nov 

%J’ne 
2%Apr 
1 J’ne

147%Feb 
9%May 

52%Feb 
21% Dec 

10 9% Jan

Highest.
41 8ep 
7 8% Sep 
23%Aug

119 Sep 
8%Aug 

39%Dec 
70%Oet 

172% Aug 
12 Sep 
29%Sep 
57%Sep: 
35%Sep 

185 Jan 
25%8ep 
01%Dee; 

122%Dec 
9%Sep 

54%Dec 
20%Sep 
9 Aug 

59%De« 
27%Dec: 
7 Aug 

14%Sep 
30 Sep 
87%Oct 

125 Aug 
23%Sep 
12%8ep 
38%Sep 
15 Aug 

173 Deo 
20%Oot
14%Dec

0%Nov 
15 Dec

109%Mar 
100%Jan 
85%Jan 
07%Feb 

100 Feb
3%Oot 

85 Jan
15%J’ne 
70 Nov 

3%J’ne 
130%Jan. 
28 Nov 
80 J’ne 
35 Feb 
20 Jan. 

101% Jan.

81%J’ly

22 May 
70%Mar 
40 J’ly

21%Feb 
88% Feb 
10 May 
3 May 

51%Mar 
8%Apr

22 Deo 
3%Apr 
3% Nov 

24 Jan. 
91 Nov 

152 Jan. 
l%J’ne 
8 Apr 

51%Aug

2% Dec 
17 May 
05 Apr 
0 Apr 

37 Feb 
0%May 

50 Apr 
10 J’ne 
50 J’ly 
97 Jan. 
75%May

ll%Sep 
9%Sep 

24%Sep 
112 Aug 

0%Jan 
29 Jan 

4%Aug
105 Oct 
20%Sep 
80%Sep 
27 J’ly 

119%Nov

15% Aug 
30 Aug

159%Sep 
121%Sep 
94 J’ne 
90%Aug 

115 Aug
10% Aug 

187 Sep
27%Sep 
85 May 
7% Aug 

241%8ep 
41% J’ly 
90%J’ly 
37% May 
00 Nov 

182%Sep

!01%Oct

49%Aug 
90 Aug 
52 Deo

44 8ep 
109% Sep
23%Aug 
13 Aug 
90 Sep
45 Aug
31%Aug 
0%Aug 

10%Jan 
39%Sep 
97% Deo 

r85 Sep 
4%Aug 

13 Aug 
05%Jan

11% Jan 
35%3ep 
80 J’ly 

9 Aug 
548 J’ly 
.10%Aug 
72 Sep 

,25%Jan 
70%Jan 
20 Oe« 
90%Se^

•Bid and asked prices; no sal es on this day. (Less than 100 shares, t Ex div. of 100 p. o. In bonds. I Lowest Is ex dlv. tUnstamped. 71st asst. paid.

OUTSIDE SECURITIES ( G i v e n  a t  f o o t  o f  7  c o n s e c u t i v e  p a g e s ) . — STREET RAILWAYS, &o
Street R ailw ays,

B’kyn ynsCo.&Sub. 1st 5s.
Consol 5s guar..............

Bklyn Rap.TrAn.—See 8to 
Oal.Cem Gr.&B’kynlst 6h 
Coney Island k  Brooklyn.

1st 5s 1904............. J&J
5s certfs indbtl 910. J&J 
B’k C.k New 5s *39. J&J 

Gr.Bt.&New lst5s’O0AAO 
G’p’t k  Lorlmer St. 1st fis. 
Rings Co. Elevat— Stock

Inoomes...................... .
Bonds— See Stock Exoh.

Bid.
$110% 
103% 

ck Ex. 
I l l  
250 
102 
101 

$114 
104 
108

8**
List.

117
100

Street Railways.
Nassau Elec pref.............

5s 1944..................A&O
4s...................................

NewWmb’g&Fllstex.4%s 
NY&QusCoSs 1046.A&O 

Steinway lst0nl928.J&J 
OTHER CITIES. 

Balt Consol—Stock—See 
Brldgep Tr-lst 5s ’23. J&J 
Buffalo Street Ry—Stock.

1st consol os 1931. F&A 
I Crosstown 5s 1932M&N 
I Chicago City Rtt— Stock.

Bid. Ask. II
70

104 106 i
92 t - -  t r

108 100
113 1104

Balt L 1st
$103

764 784
1124 114
1114 1124290 300

Street R ailw a ys .
Citizens’ St (Ind’nap)-See
Cleveland City Ry...........
Clevel Cab-lst 5s ’ 09. J&J 
Cleveland Electric Ry—

Con 5s 1913......... M&S
Columbus (Ohio)—Stock. 

Con 5s 1982—See Phi la 
Crosst’wn-lst 5s—See P 

Consol Tract’n (N J)—See 
Lake St (Chlc)EIev-Stock

deb 5s 1928......... J&J
LouIbv St Ry—5 p c bonds 

Common........................

Bid.
Phlla
82%

$105%
82

$105% 
00 

List, 
hlla L 
Phlla 
13 

$ ... $110 
35

Ask.
list.
83%

100
82%

100
05

1st.
list.
II*

117
40

Street Railw ays.
LOUi8v 8t Ry—Preferred. 
I ynn&Bos-lst5s’24.J&D 
Metrop West Side (Chic).

1st 5s 1942.......... F&A
Minneap StRy-5s’19.J&J 
New Orleans Tr—Com....

Preferred...... ..............
Notes 0s 1904 ....M&N 

North Ch icago—Stook....
1st 5s 1900-10...... J&J

yo Shore Tr (Bost)-Com.
Preferred..................

$ Buyer pays accrued

101
$107%

$100 
2
8%

224
$104%

12
82%

intere

Ask.
103 
108% 3* . 70 
102
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M.Yj
BONDSrroCK tlXtTHANGK S t

/ V i «  
JFridait, 
Dec. 38.

•1 M*  *
Xange or s-|
Last gaU. gas

l-.untjt.
from  

Jan,  X.
f K S I  £*.}#!*'«,) D kikI  2 J  |

* 11 - 1 JkCkk l g a  S*4 B A '1 :
A  is S ta #  i ’#b i* $44  s R r •

Mid 1 *!. # # # , .  i w »

—  Hiti- A »(.- ItOK’- # ‘0** .Vo Low. High \ i

BONDS.
N.Y. STOCK EXCHAVOKj S t  

W aoK Knihnu Dbc . 23. Ax,

S-g
I f

- '

1 A
AttMgtHWQr ▼«£ 
Aw tape* * L Q- JJf •)» BUa :

\9v5 A-O i 100 Buie 1
IPV6 A -O
1VV5 Novi- "7*5“  Bale ’ j
1 vv 5 Norfil . . . . . .1
icoa J - J

M-

if-A

F -

*iod% ,

M- H
S «  D A lL
i£« Pctui C«̂

St4 Cs® of N-l 
Aiit Attwr l it  c *• —
AtCfe T 4 A *’•*«« * *•

-----. . . . . .

Hetk'xi; <s.r«*S. . . . . . . . . .Bqsip w *ef A g 5#.. .
CfcMr Jt M Loci#lit 

All At lUUjn irap # &• IY34,J 
AU*r A Oliiv U5 ».* 195'-' J
AIMfct* A Char. &W Ky.

3 A X W. Ate do. P*tf- I
B»> i. fxrvr* A *£, Si* Mich C®t*:

«jtt A O 1*1 fti Pkb>« Hr.’ lV A - C 
TyeK Co. ciS*. Of dop 
tioid a* . . . . . .

Ooepoiiioi. . . . .
Resin «red.. . . .  1 0*5* 19345
gpsyvtr A Co, certi of dap 
Tr^rt Co ctfi of depo*lt.

Consol gold 6*. . . . . . . . .  19®............ 1»*> F-*i
J I* is A Co «tfl of dcp.. . : ....... I
Trait Co eortfi deposit..; ;

BaII B it lit * 5>»intfiu.l990 M- N 
V T i l P  1*1 g 5*.... .1990 A -  O 
Meteor; KIt lit  gu g 5*.101W P*A 
C*ix Ohio H »«t e g 4U« 1936 M £
Oc'iACn. M Isiaxt4%tl0&0 J -  J 1 
Ak &CJ l«Uxtgagft«.1980 M-N 

COAWMEM ott .. * •' - - * v  I
**tm A Con I ft S 4»... 1 «4fl ] J **« L , !8 1 0  B vr Ul*a*4%S.l»1»0 J -  J MOTJd m %  
BAO*W Ky<kmg4%«l«W U -  ** ' g* £3 m in e  * M **f A...,i^48;N0Tl 33 SOSenes ....... *04* Dect * 11H 12^
BAOSW Ter Co «a e 5a ’4« M - N i . . . . . .
Obit? A M:m lu c o n ii lS * "  J -  3 103

td  w n o l  ? a ...........1911 A - 01 ........
Id  9pr**®#l4 DIt 7«. 1905 M-N 
l n  i w m l  5a . . . . . .  1932 J -  O 

Ym-ch Csmk. 8** N Y C 1U . 
p«2 A Cat. £m Minot* Cent.
■  coeev Bridge. S*4 M K 1 T .
B v»l A 7ih At. Sm Met 8 By.
»U rc ICS Tr Coef I«tg6*l924 . . . . .

T rC o« i*2 4 g  5*......1915........
kd inrUtl pd.................... .........

8 ABBTCoefi let go gSe'iS;.......
3d Ln»uU p4............ . . . . .

Ce Ml Tr C<j efi l«tgo gOt‘87 ;.......
Btlrn B*9  Tr g 5»........,1045 A-O
BUynCiiy l*tcoa 6*1915-41 :J -  J 
Ufciyn Co A fi con» u g 5* '4111J-X 
■Uyn A Moatjmlu 8*4 L 1*1. I 
Braru X W**l l«t g 4«..1B86'J -  J 
■aS & T A Earte. S** Kne.
Bs? H A Pgen g 5*.......1937 M-8

Oebeniaro ft*...... . 194 7; J -  J
Rods A Pm* Ul g ft# . .1925 F- A •iSB 

Con*ol l«t 4*........1922 J -D  184
a  A M*A let gu g 5* . 1948 J -  J 

»ttff A SOttttureeU Am Krte.
Baff A goeq Ut gold 5*..1918 A- O

a*gT,fl«rod...^...... ...1913 A-O
Bcr C K A S lit  5#........ !90« J - D

Goc lit A col U* g 5*...1934 A- 0
K*gl»ter*>l............... 193* A-O

M A 9t h Ut ga g 7*.. 19*7 J - Dt t.- n1 1 a Al ’8fl A _ iI

di» 100 
8PH M *r'98 
T?H 79 H

10 r* \08*‘ 109)4 DftO^g

113
115115

Oct/981 .
Not '9 8 1 .
O cu ’OxS! .

98)4

81 00)4
85 10089̂58H

95 108)4

TOO 118W 
111K 115)2 
30 118H

N
____ , 8
19021.11-8 

B1J -  J 
-J 

J - J 
I I - s  
I I -  s 
II -N 
F- A

‘ 11154 Aug'08
118 Nov'98

...... 1*1854 Sep/96
” ... n o  Aug'08 
JIJ.J118H Oct-'08

— • 95
■••• 90

Vi"
■..•103 
. . . .  cn>

105 Do

10S54 10854
75 OCU'98 

105 Aag’OS 
105 Nov'98 
107U J’ly'OS 
105 Nov’ 98 
90 Nov'98 
31 31
10)4 12*

•100

85
9154

04 8U0
107 Sale 
116)4. . . . . .  10554

105
12410354

Dec '98 
124
103H

0454 94«
bft J’ne‘«b 
68 May’98 
7054 Deo’97
91 94M

1065* 108
117)4 Dec'08
105

109
127
123
103

■107
n o

108

.
CHI r  A N tv let g 6*..'80 A- O
n t g - j i d i * . , . . . .......... . m i l  a - o

/  V*£*kd*'8ontA l*t 5*.,. 1008, J -  J
V> 84 5*....... ............... 1918 81-8

Registered.................. 1913 51-8
Oert> A Mmvo. 8*4 1)1* Coot. 
OerttiJMr* A Ad- 0*4 NYC A EL 1 
O K U  ¥ AN. Am IS CHAN.
O n  Branch U P Wt u 4*. 1948 J  -D  
OeQirU Ohio. S44 UaH A O,— j 
C«« Hit A Ukg Co ot G t -  !

0pB »I«m l gold 5* ........ 1937 M -N !
O eotu f U* Ily—l * t * &».. 1945 P -A l 

Il4tfft*l*u,'e4. ................. l945 iF -A l!■ — * " ' i i ’.f**'

105 ........
105 ......
I l l  8U0 

►11054 —

92 8*1 o
94

►I 18

Mat'9 8 
Doc'08 
Apr'97

10654 Deo'98110 110

2
838

84 105

09 10854
75 75

105 105
100 105
10554 107)408)4 105
76 90
27 31

054 12)4
104
120
100

105M N ov'98 
106 .T*n.’ 98 
11054 HI 
111 111 
106 Jan.’97

0194 92

9254 J'no’98 
118 118

95

. it
' l i *
' r,BUe

Cor.*'-1 *.'10 6* , . . , ...... 194-6 M- N I 02.44 8*lc
B«Cl*!«r*d........... ,.1946:M-N

1*1 pref income g 5*- ..1046' Oct-t 
*4 gref income g 5*..., 1946 Oct-i 
td pref loc-jat® g 5*.... 1045 Oct.S 
MAN Dit i it g 5*.. .,1946 J - J 
MohBerm i#t g J - JHttdUftAAU IHv 5* .19*7 j  - j
mniot n J ~ l*t eon 7e.l800;Q-J1 )02)4 .
l»t *}GTe*t»feie ?•........1 »0*  f t -K  •llB . . . . . .
Cocxt#rUbU d*b ft*.,, .190^ M-N . . . . . .  . . . . .
0K.or»] g'.i-3 6*...........1987 J - J ! I 15 BUo

f£*gx*t*rv-5..,,..........1987 o -J t U9 8*1 n
t* i A WB Coor. **7*.19O0!Q-Mi 90 . . . . .

A*.............................1912 M-N 85 . . . . .
Aas Doftk A Its* Co 6*. 19*) j J -  J [ 11654 * 19 
X J rt-vsti) tnlgoar 6*. 1B90; j  -  j

10554
121
108

J - J
A- O
>I-N

79
86
68

10454 109
127
123

127
125

10494 109 
100 110

08 9*jJ 230
40 41
12 12
644 Dec *98!

95 950ft J’ly'98 
8S54 Sop ’98 

102-H 102̂ 4
112 Nov’98 
1 1854 J’ly ’08
u e  n ew  
U 154 11290 90
8554 Dco'981 .. 

115)% D©C ‘98! ..
Oust f’ *-?if*P— <~Xtl  dp A.l^w^i___ • 105%........

A Co Clft BCD. 1.89V!........ •101% ... .
»<*wy*r ACoetfldflp K.190^ . . . . *106% ......
fl 5̂ <f m  x  Co ttf fO  11 LI 901,.. . , .  |•K-0% ........

Jf.i/.n'.fi Blgft».„lW»J A-O •103
9sarari«»djr 5e..«,,..19SVjA- O!
jUsed grant *"»d W '  A- O •100 ........
C 4 0  Dlv cats J - 4 ;•10A ........
WWW# Fadfl« * ft» - . 1 J - J 1 0,1% Sale
Mo »f c%} lnijra ■ 6#.. W T  J - J ;

Gs.*rfusloe  ̂gofd A - Cl 100 . . . . . .
A l.»t # 7t-.lvtft J -  J.|

OtM 4  0 —«, 6s Mrv, A., . 1#CA A-Ot'
ft# • . . . .  13V%

,.108 
103

Oct.'98|
Feb.'081

80 92

87
114

105 Deo ♦03 
1085* Oct-'OH

108
108

t 105
IT 01

103
108
105
105

ipa Mat*98 
101 J*n.’0H|
108H 108H

HegUtered...................1980 'I-
lien gold 4)4#............. 1992jitf-

liegiiterod........
H A A Dlv 1st cook 48.1980 J

2d con g 4*......... . 1939 J
Craig Valiev let g 5*.. 1940 
Warm Spr VaJ 1st« 5». 1941 
HI lx Lex A B 3 gu g 5s. 1902 

Chic A Alton fink 10 0s- tuo:- Lou. A Mo Kiv l it  7a..1900
2d 7s......................... 19°0 M-N

Mies Riv B 1st af U de.,1912 A- O 
Chic Burl A Nor, Sc*. 0 B A Q.
Chic Bur! A Q-Con 7a.. 1908 

Sinking fund 5a........#1901
Debenture 5s..... ........ .1918
Convertible 5e ............1908low* Dlv alnk fd 5a... 1919

..................................1919 A-
Denv Div 4 s ...............1922 F-
Sonthwestern Div 4b.. 1921 M- 

1139-41 Coic A low* Dlv 5s.... 1905 
118 I Nebraska Exten 4a.... 1927

Registered................ 1927
I18)4l Hon. A 8t. Job con 0S..1911 
11054 Chte Bur A Nor lat 5a. 1920 
11841 OhloAK 111— 1st at cur 0a. 1907

Small...........................1907
1st con g 08. . . . . . . . . . . .  1934
General con 1st 5a.. ..1937

Registered.............. 1937 M-
Chlo A lnd C Ry 1st 5a. 1936 

Chicago A Krle. See Erie.
Chla lnd A Louisville—

Louisv N A A Ch 1st 0a,.*10 
Cbic lnd A L ref g 5s. .194*/ J - 
Refunding g 6s .. . . . . . .  104 *

Ch M A St P- 1 st 7s $ g R D ’02 
1st 7e £  gold R D ,.. .1902
1st Iowa A D 7s.......... 1899
IstC AM 7s................ 1903
Chic Mil A St P con 7a. 1905 
1st 1 A D Bxten 7s.... 1908 
1st Southwest Div 08.1909 
1st La Crosse A D 5s. .1919 
1st So Minn Dlv 6s ,,.. 1910 
1st Hast AD Div 7 s.. -1910

5s..............................1910
Chio APac Dlv 6a...... 1910

04% Chio A P W ist g 5s.... 1921 
80 Chio A Mo Riv Dlv 5s. 1926 
68 Mineral Point Div 5s..1910 

Chic A L 8u Dlv g 5s. .1921 
Wls A Minn Dlv g 5s. .1921

80 94)4 Terminal gold 5s......... 1914
91 109 Far A Sou assn g 0s... 1924

1X2 117)4 Cont sink fund 5s........1910
10234 100 Dak A Gt So g 5s..........1910

Gen gold 4s series A. .1989
Registered...... ........ 1989

Mil A No 1st M L 6a..1910
1st consol 0S.............1913

Chio A Northw—Con 7s. 1915
Gold 7s...... ................ 1902

Registered................ 1902
Sinking fund 6a.. 1879-1920 

Registered. . . .  .1879-1920
Sinking fund 5a.1879-1929 

Registered.. .. .1879-1929
Sinking fund deb 5s.. .1933 

Registered.. . . . . . . . . .  1933
25-yeaT debenture 5s. .1909

Registered.............. 1909
10594 10594 30-year debenture 5s.. 1921
105 105 Registered............... 1921
10794 Ul>4 Extension 4s.... 1886-1920 
105 111)4 Registered,.... 1880-1926

Gon gold 3%a.............1987
Registered................1987

Eacan A L Sup 1st 0a.. 1901 
De8 Mo A Minn 1st 7s.l9Q7 
Iowa Midland 1st8s ... 1900 
Winona A 8t Pet 2d 7s.l907
Mil A Mad 1st 0s........1905

98)4 OttC FA St P lat 5s..1909 
110% North Illinois 1st 5&...1910

................  M ilL SA W  latg 3s..1021
8494 98U Convertible deb 5s. .1907

Ext, A Imp h f g 5o.. .1929 
Mich Div latgold 09.1924 
Ashland Div lstg  081925
Incomes................ ,.1911

Chio Rock I APac 6s. ...1917
Registered ............ ,,191‘

General gold 4s....... .,1988
Registered............... 1988

Deti M A Ft D 1st 4s.. 1905
1st 2%b.......   1906
Extension 4»............1905

Kook A Des M lat 5s.. 1928 
Small

Chio A 8t L. See At T A 8 F.
Chic 8t L A N O. Sec 111 Cent..
Chio Bt L A Pitt*. Sm Pa Co.
Chio Bt P M AO con 0s.. 1980 .1 -D  

Ch 8t P A Min 1st Os.. 1918 IML-N 
Nor Wisconsin 1st 6s.. 1930 J -  J 
8t P A 8 City 1st. g 6s. 1019 A - O 

Chio Tor Transfer gin ..1947 J - J 
Ch A West I 1st a f g 0s. 1910 M-N 

General gold 0s.. . . . . . .  1932 D
Chic A West Mich Ry 5s. 1921 J -D

Coupons off.................1921
01n H A D  con s f 7s.... 1905

J
J -  J
J -  J 
J-J5
TM
J -D
u
J -D
A-O
A -O  
A-O 
A-O 
M-N 
M-N 

M 
0 -N  
A -O  
A -O  
F- A 
F- A 
M-N
?:3F -A  
A -O  
M-N 
M -S 
M - 8 
M -S 
M-N 
F -A  
F-A 
J -  J 
M -S 
M-N 
J -  J 
.1 - J 
J - J  
J -  J 
J - J  
J -  J 
J - J  
A-O 
A-O

Price
Friday,
Dus 23. -

1 Vcck'a 
Range or 
Last Sale.

i s !Q /j

Bid. Ask. Low. High. ffo.' I
118 Sale 117% 118 4 1 1

L1 6% DeC98 ... 1
23890% Sale 00% 91

106% ib ? " 37
07 Dec *98 >41.
05% May'98 ....

•.... 1
102% 102* 1

......110H 110% Dec '08 3
107K 107% 8 1

.................. 107 J'ly ’91- . . . .  1

U7% ...... U 7 *  117* 10
*102 ........ 101% Nov’08 .... ;
*100 n o 100% Dec’98 ...

22♦122 ........ 122 124
•111% ........ 111% Dec’98 ... .  

14104% Sale 104% 104%
102 OcL’98

* 09% .. . . . . 100 Nov’98
104% Sale ’ 104% 104% 13
M............. . 07 May’ w

*121 ........ 1 22 Dec '98 ....
■106«........ 108% 108% 

117% Nov’98
2

........
134 ........ 134 134 4

*109%........ 109% Dec’98
♦108%........ 108% Nov’98

105 Sep.'98

*116 ........ 110% Dec’98
* 00 ........ 02 02 i
*107 ...... 107 107% 12
102%........ 160 Nov’ 98
102%........ 162 162 l302% .. . . . 162* 102*
102% 163 162% 162%
102% J 03 162% 102% 0
11SI4........ 119% Nov’9&
1 1 5 * ........ 115% Nov’98 ....

' 120 123% 131 121* 3
f  130 . . . . . . 129% Oot.’O.*' ....
r 110 ........ 109% Dec’98
r 122 . . . . . . 121% Nov’98

‘ *12I 121 123 121 121
[ 120 122 118 Dec'OE ....
1 110 113 107 Mar’O"
1 116% 120 112 Apr.’OJ- ....
1 116% 120 US Nov’98
I 118*117* 115% 115% 

127% Jan.’9t 1J 127 ...... ...

Range 
from  

Jan. L.

100% 102
I 101 101
101 104

105% 109% 84 j 100 t0P%
-*♦.118 130%115% 121%

Uft% Pea *08 
110 N ov’ 081

118% . 
107% .

120 ....
122 ....
143 % 14 6
112% ......
1 1 2  ....
........130
10V  ***
110% .
109"

uo%

105% .
106
102%  8

100% ;

*109 
*100 
138% .

• 119

2d gold 4%a............. ..1987
Ola D A 1 1st gu g 5s.. 1941 

0 I Bt L A O. Sec C 0 C A St L. 
Gin BAG. S4e C C C A St L. 
City A B Ry Balt 1 st v 5s. 1022

A

.1
M-N

119
137
134

120%

134% Sale
130 .......
100% Sale
*00% :: : : :1 80 ......
96 ......

110 Sale

187134
182
........140
181% 134 
95 Bale

106% May’9 
114 Deo’98 
108% Dec’98 
105% Feb.’O* 
120% Oct.*98 
123 Oct.'98 
144 Dec'08 
113 118
113 113
117% Nov’98 
117% Oct.'98 
100% 109%
108% Dec *68 
120 Ocu 98 
117 Mar’08 
10S24 Nov’98 
109% Mar’9* 
110 Deo’98 
11794 Feb.’W 
10534 Nov’98 
108 J’ne’98
102% 102% 
108 Nov’98 
107?4 May’fin
108 OcL’Ob
117
109
105

11 118 
116% 

78% 91
90”  10*7** 
90 97
95 99%
97% 10 4** 
“ :118% 

111 
107

98 104%
97 108
09 101
95% 104% 
07 97%
19 188

.05 110%

100%

112 117
80 92
9« 107%

140 160

Jan.'Ot-
M ar'98

__  Apr.’98
187% Dec’98 
105% Feb’97 
120% 120% 
138 Deo'98 
138 Muy'98 
112 Apr.’0S 
134% 184%
130 Au«’0tt106«A 106%
' - • Sep.'08 

Dec ’08 
Nov’98 
Mar'07 110
Apr’97

137%102 
140 162%
138 163%
189% 162% 
116 11944
110 115%
114% 121% 
128 130%
109 109%
118 121%
111 121
110% 118 
107 110
112 118% 
111 118 111 ne%
127% 127%
109
102

114
10m104%105% 

120 132%
117 128
138 145
112% 116% 
112% 110% 
113%124% 
IU  117% 
106 113
107% 108% 
- * - 120%111
117 119
107%110% 
109%109% 
112 118 
117% 117% 
104 107
103 
99 

108 
100

104
90
80
83

110
10 0

110

134% 134%
136% Oct.*9«
132% *132%
94% 05

100 J’ne’97
119% Dec'98

*110

J -D

119 Oct.'07 
108% Oflt’07 
110% Nov’98

103
103%
103
107%

10S 108
117 117
109 109
105 105
132% 137%
118% 120% 
183 138
133 135
112 116 
127%134% 
127%181* 
102%107 108% 105% 
85 90
00% 80

103 110

126% 188 
138 186
1*20** 182V
79% 95%

117% 123%

107% 113

' .1 -.-, **•.*•■* *’ r--3iy. *-'-ie*e we Ui**t bid and a<k«d um * Dae July. * Duo Not. i Dae June. tDueJaa t Bonds due May. a Those aro option saloft*

' r s i D E  S E C U R I T I E S  ( G i v e n  a t  f o o t  o f  7 c o n s e c u t i v e  p a g e s ) . — QAS SECURITIES, £c.
f t r i f i  (f nil <*«»• , | 8 m. A lt. ( Has K M o r it lii , Bid. Ask. Gan HocnrUlc*. Bin AbH.
f*frjv 4 FH«sV€1e» lit I-* ’ffijICn 1 fO f N Y A East River Gas—
Ri«S% p. &» ’9A 75 fto NEW fORK. llrtHs 1041.............,IfcT U S * 114

108% 110C5r.r, $« \9i io. . .. . .  AA^I 108 1ft 6* 1927......... ..JAJ «10»* 106% Nor Un—f« yrj jf_. 7fl Con O n (NY)—Slock—N y ;bu I«t5!lfla7............ M*N 90 9ftTwin C3»4y n Tr- *«< SDx.1 **rh. •VrU Deb 5b 1908.........MAN 100 110 Standard Gas-Common.. 137 139
Prsferr w*> .,, . { l i f t 136 1 116% lift 150 162

tTfi'4 TrAIT-wrvPim tv w i!  70 AO j 1st 6s 1809...........FA A 5101 10«* . l i t  Si 1080..........MAN 8115 117*1*1 *t ) ilS h a * :in % Don. 6s 1932.........MAS 5117 11890%] Mut-nsJ G as-...,,............ 304 810 BROOKLYN.
Qom iom .. . .. W*> | ’>4 N. Ara*vardam Gas, Com 39% 34 Brooklyn Un Gas—N Y St ock K xch(KDunii Tt -C^be ' 1 h IS j Prof.................... . 69 60% | 1st con 5»—N Y Stock Excb.

let-ObSlSOl 6s.., - If 108 10bS 1 Williamsburg Gas—lit  fis 5101 102

G um becurltle# ,

OTHER CITIES.
Baltimore Consolidat—Se e Balt. 
Bay State Gas—N Y Stock Kxch.

Incomes...................................
Boston United Gas Bonds- -Bosf c 
Buffalo City Gas—Stock.. 15%

lit  5a 1947...........AAO $ 92
Chicago Consumers l it  5e 108 
Chicago Gas—Sec N Y Sto ck Ex 
Ticero Gaa Co 1st 6a,. . . . .  108 
Cincinnati Gas A Coke... 199 

4And interest. tPrlce|per *h

Bid. As*.

List

nList
169*93

108%
oh.
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B O N D S .

W.Y. STOCK EXCHANGE 
W eek  E nding D ec. 23.

j  -  j  
J -J  
!-J*
i-O  

Apr 
M-N 
J -D  
J -D  
J -J 
J -J 
A - O 
A -O
J - J 
Qu-J
J -  J 
J -  J

M- 8

Clearfield & Mah. See BRAP. „  
O lA kS C eqS  2dg6s..l9S0 F- A 
Cl A Can 1st 5s trrec ...l9 l7  J -  J OCC A S tL -G en g  4s..l993 J -D

Cairo Div 1st gold 4s. .1939 J -  J 
8t L Dlv 1st col trg 48.1990 M-N

Registered............... 1990 M-N
Bpr A Col Div latg 4s. 1940 M- 8 
W W Val Div 1st g 48.1940 J - J  
Cin W AM Dlv lstg 48.1991 J - J  
Cin I St L A C lstg 48.1930

Registered...............1936
Consol 0 s . . . . . ..........1920

Cin 3 A Cl con lstg 5s. 1928 
Ind B1 A W 1st pf 7a.. 1900 
O Ind A W 1st pf 5s...1938 
Peo A East let con 4a. 1940

Income 4s............. ...1990
01CC A Ind 1sts f 7s...1899

Consol 7a.....................1914
Consol sinking fd 7s.. .1914 
General consol gold 0s. 1934

Registered...............1934
CAS 1st M C C C A 17s.l901 

Cl Lor A Wh con 1st 5s. 1933 
Clev A Marietta. See Pa RR.
Clev A Mahon Val g 5s.. 1938

Registered...... .....1938
Clev A Pitta. See Penn Co.
Col Mill’d—latg2-3-4s. 1947

1st g 4s........................1947
Ool A 9th Av. SesMetStRy.
Colum A Greenv. See So Ry.
Ool H V A Tol—Con g 5s. 1931 

J P M A Co eng cfs $85 pd.
General gold 0s.......... 1904
General lien gold 4s. ..1990

Registered...............1990
Ool A Cin Md. See BAG.
Col Conn A Term. See NAW,
Conn A Pas Rivs 1st g 4s.’43
Dak A Gt So. See CM A StP.

alias A Waco. See M K&T.
Oel Lack A Western 7s..1907 

Syr Bing A N Y 1st 7s.l9O0 
Morris A Essex 1st 7s. 1914

7s..............................1900
7s.....................1871-1901
1st con guar 7s...... .1915

Registered...........1915
NY Lack AW 1st 0a.. 1921

Construction 5a...... 1923
Warren 2d 7s...............1900

■•1 A Hud 1st Pa Dlv 7s. 1917
Reglst wed................ 1917

Alb A S ifl 1st con gu 7s 1900
Registered.............1906
Gold 0s.....................1900

Registered.............1900
Rens A 8ar 1st 7a....... 1921

Registered...............1921
Oel Riv RR Bge. See Pa RR.
Oen Con Tr Co lstg 5s..1933 

Den Tram Co con g 08.1910 
Met Ry Co 1st gn g 0s. 1911 

Oen A RGr 1st gold 7s. .1900
1st oong 4s..................1930
1st con g 4*s ..............1930
improvement gold 5s. 1928 

Das M A Ft D. See C R A I P.
Das M A Minn. SwChANW.
Das M Un Ry 1st g 5s.. .1917 
DetMATol. Sw L SiM So.
Dat A Mack 1st lien g 4s. 1995

Gold 4s........................1995
Dal A Iron Range 1st 5s. 1937

Registered................... 1937
2d lien mortgage 0s... 1916 

Dal Red W A S lstg 5s. 1928 
Dal So Shore A At g 5s. 1937
East of Minn. See StPMAM.

aatTVaAGa. Ses.SoRy. 
fllu Lex A B 8. See C A O.
■ im Cort A No. SeeLehANY.
■rie 1st ext g 4s.............1947 M-N

2d ext gold 5s.............. 1919 M -8
3d ext gold 4 * s ..........1923 M -8
4th ext gold 5s ......,.1920 A-O
5th ext gold 4s........... 1928 J -D
1st consol gold 7s...... 1920 M -S
1 stconsol gold fd 7s.. 1920 M -8 
Long Dock con gold 0a. 1935 A-O 
Buff N Y A Erie Ist7s.l910 J -D  
Buff AS W gold 0s. ...1008 J - J

Small.............................. J - J
Jeff RR 1st ga gold 5s.l909 A-Ol 
Chic A Erie 1st g 5s.. .1082 M-N 
Coal A RR 1st c gu 08.1922 M-N 
Dock A Imp 1st curOs.1913 J - J  
N Y A Green L gu g 5s. 1940 M-N

Sm all.............................
Erie 1st con g is pr bds.1990 J - J

Registered................ 1990 J -  J
1st eon gen lien g 4s— 1990 J -  J

Registered............. ..1990 J - J
N Y 8 A W—1st ref 5s.l937 J - J

2d gold 4*a..............1937 P -A
General g 5s............. 1040 F- A
Terminal 1st g 5s... .1943 M-N 

Regis$5,000 each. 1943 M-N 
WilkAEaslst gu g 5sl942 J -D  
Mid RRofNJ lstg 081910 A-O 

■scan A L Sup. See CANW. 
■ureka Springs 1st g 08.1933 F- A
*v A T H is t  con 0s...... 1921 J - J

1st general gold 5s.... 1942 A-O
Mt Vernon 1st 6s........1923 A - O
Bull Co Br’ch lstg 5s..l930| A-O

f rAIndlst con gu g 6s. .1920 J 
argo A So. See Ch M A St P. I

! i Price 
Friday ,
Dec. 23.

Bid. Ask. Laic High.

J -D
J - J
J - J

A-O

M -8 
A-O 
M-N 
J -J  
A-O 
J -D  
J -D  
J - J  
F -A  
A-O 
M -8 
M -8 
A - O  
A - O  
A - O  
A - O  
M-N 
M-N
A-O 
J - J  
J - J 
M-N 
J J 
J -  J 
J -D

106
143

*143
122
121
117
110

M-N
D 
D 

A -O  
A-O 
J -J  
J -J  
J -J

70* . 
101M .

99* Sale

93* . 
101$* .

93 Sale 
20* Sale

137* . 
124** !

......  68 *
76 Sale

83* 8ale 
48 50

124* . 
124 .
U1 .
U0 . 
142* . 
140 .
137 .

80 100

108 ......
102 Sale
1 0 b * ...... .
102* Sale

100

108* Sale 

♦113** 114*

115 113*
liw ___
113 ...
118* .... 
103 ....
........l id
........143*
130* ...

U l * ......

95
75* 75*

110 110*
04* Sale

'110 ......
00* 99 

121* 122*

120 ....
100* Sale

• 90 ......
• 15 .......
103 Sale

Week’s 
Range or 
Last Sale.

No.

71 71
85 Nov’98 
91* Dec’98 
99* 99*
9C Mar’98
87 Aug'98 
92 V  Nov’98 

101* D ec’08

114 Oct.’97
107* Feb’97
82 83*
20 *  21 

101* 101* 
138 Dec ”
132* Nov’98
107* Oct,’97 
109 Dec’98
121 Sep.’98

07*
70

68*
77*

75 Oct.’97
79* 84
50 Dec’98

124 Nov'98 
126 J’ly ’98
143 Dec’98
107 Sep.’WS 
109* Nov’98
139 J’ne’98
140 Oct.’98
137 8ep.’ 08
118* Nov’97
108 Aug’08
140 8ep.’98
143 May’97 
122 Dec’98
116* Dec ’98 
117 Nov’98 
147 9ep.’98
141 May’98

108* Nov’98 
100* 102* 
110 111 
102* 102*

102 Oct.’98

108*

92* Feb.’»8
118* Dec ’98

114* 114*
119* Aug’98 
112 Nov’98 
118* Nov’ 
104* J’ne’98 
144* 144*
142* Dec’88 
139 Sep.’98
138 J’ne’98

103 Nov’98 
112 112

109 Oct/98
91
75*

94*
75*

110 Dec *93
92* Aug’98 
04 04*

111 OCt.’98
95* 90*

121 122
05 Nov’97 

123 123
98* 100*

101 103

10

5
218

Low. High

Range 
from  

Jan. 1.

68 74*
82 85
88 91*
90* 100 
90 93
80 88* 
89 95
98* 102

70 85
14 22

101* 105* 
131* 140
127*132*

100 109
121 121

68*
77*

70* 80 
'40 01

122 128 
125* 126 
137*144 
107 107
107 113*
180 142*
140 140
130*138*
108 108* 
148 140
120*125*
110 118* 
110* 117 
147 147
141 145

108 111* 
37* 102* 

100*111 
85* 102*

104 110*

92* 92** 
101 118^

112 110 
110*119* 
108 113
118 118* 
104*105 
138 147*
140 143
133* 139 
133 133

103 100
108 113*

107 109
84* 94*
ea”  "70
99 111
84* 92* 
S2 98 

109*111*
’ 93* ioiig 
114*122

112 123
82 100*

77* 103

B O N D S .
N.Y. STOCK EXCHANGE 

W eek  Ending D ec. 23.

Flint A Pere M g 6s.. ..1920 A- 0
1st consol gold 5s----1939 M-N

Pt Huron Div 1st g 58.1939 A - O 
Fla Cen A Pen 1st g 5s. .1918 J - J  

1st land gr ext gold 5s. 1930 J - J
Consol gold 58............ 1943 J - J

Ft S A V B Bge. See StLASF.
Fort St D D Co lstg 4*sl941 J - J  
Ft W A D C —lstg  4-0s. 1921 J -D  
Ft W A Rio Gr 1st g 3-4s.l928 J - J  
Fulton Kiev. See Kings Co El.
Gal Eiar A SA . See S P Co.

al HAH of ’82 1st 53.1913 
Ga A Ala Ry 1st pf g 5s. 1945 
Ga Car A No 1st gu g 5s.l929 
Georgia Pacific. See So Ry.
Grand Rap A Ind. See Pa Co.
H an A St J. See C B A Q  

ousatonlc. See NYNHAH. 
Houst E A W T 1st g 5s.l933 
Hous A Tex Cen. See So P Co.
i llinois Cent 1st g 4s.. .1951

Registered............... 1951
1st gold 3*s.......   1951

Registered................ 1951
1 st gold 3s sterling... .  1951

Registered................ 1951
Coll Trust gold 4s...... 1052

Registered................ 1952
L N O A Tex gold 4s 1953

Registered................ 1058
Colltr 2-10 gold 4 s ....1904

Registered................ 1904
Western Line 1st g 4s. 1951

Registered...............1951
Louisville Div g 3*s .1953

Registered...............1953
St Louis Dlv g 3s...... 1051

Registered......... ...1951
Gold 3 *s ..................1051

Registered............1951
Cairo Bridge gold 4s.. 1950

Registered...............1950
Middle Dlv reg 5s...... 1921
Spring Div lstg  3*s.l951

Registered...............1951
Chic St L A N  Og 5s.. 1951

Registered...............1951
Gold 8 *s ..................1051

Registered............1951
Mem Div 1st g 4s.... 1951

Registered............. 1951
Bellev A Car 1st 0s. ...1923 
St L Sou lstgu g 4s...1931 
Carb A 8 1st g 4 s ...... 1932

IndB lA W . See C C C A 8t L.
Ind Dec A W 1st g 5s — 1935 
Ind 111 A la 1st ref g 5s.. 1948 
Int A Gt No 1st gold 0s. 1919

2d gold 5s....................1909
3d gold 4s.....................1921

Iowa Central lstgold5s.l938 
Iowa Midland. See Ch A N W. 
Jefferson RR. See Erie.
KalA A G R . See L S A M 8.

an A Mich. See Tol A O C.
K C A MRAB 1stgug5s.l920 
K C PAG 1st A col g 58.1923 
Kan C A Pac. See M K A T. 
Kansas Mid. See 8t L A 8 F 
Kentucky Cent. See LAN.
Keok A Des M. See C RI A P.
Kings Co El ser A 1st g 5s ’25 

Ful El 1st gu g 5s ser A .’29 
Knoxville A Ohio. See So Ry.
Lake Erie AW  I8tg5s.l937

2d gold 5s................ 1041
North Ohio 1st gu 5s. .1945 

L S A M S. See N Y Cent.
Leh Val (Pa) ooll g 5s .1097

Registered ............... ..1907
Leh V N Y lstgug4*s.. 1940

Registered..................1040
Leh V Ter Ry 1st gu g 5s 1941

Registered..................1941
L V Coal Co 1st gu g 5s.. 1933

Registered................... 1938
Leh A N Y 1st gu g 4s. ..1945

Registered....................1045
El C ANlstglatpf08.1014

Gold guar 5s......... ..1914
Leh A Wllkesb. See Cent NJ.
Leroy A Caney Val. SwMo P.
Lex Av A P F. See Met St Ry.
Lltch Car A W 1st g 0s.. 1916 
L RAM lstg 5s 1037 Tr ctfs.
Long Dock. See Erie.
Long IsPd— 1st oong 5a. 1931

1st con g 4 s ................ 1031
General gold 4s......... 1938
Ferry 1st gold 4 * s . , . .1922
Gold 4s........................1082
Debenture gold 5s.. . . .  1934 
N Y A R B lstg  5s.... 1927

2d lnoome................ 1927
N Y B AM B con g 5s.. 1935 
Bklyn A Mon 1st g 0s. 1911

1st 5s........................1911
Nor Shblstcon ggu5s..’82 
N Y Bay Ex R lstgug5s’43 
Montauk Ex gu g 5s...1945 

La A Mo Rlv. See Chi A Alt.
L B A St L Con on g 5s. 1939.

Tr Co oerta.........................
General gold 4a...........1948

'.ou A Naah—Cecel Br 7al907
NO AM latg 0a........1980

2d gold 6a................. 1930
EH A Naah latg 0a... 1919 
General gold 0s........ 1930

P’S
i f

Bid. Ask. 
*119*121 
100* Sale 

99 102
too ........

A -O
A -O
J - J

M-N
J - J  
J - J  
J -  J 
J - J  
M -S 
M -S 
A -O  
A -O  
M-N 
M-N 
J -  J 
J - J  
F-A 
F -A  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - D  
J - D  
F -A  
J - J  
J - J 
J -D  
J -D  
J -D  
J -D 
J - D  
J - D  
J -D  
M -8 
M-S
J - J 
A -O  
M-N 
M -8 
M -S 
J -D

A -O
A -O

J - J 
M -8
J - J 
J - J  
A-O
M-N 
M-N 
J - J  
J - J  
A-O 
A-O 
J -J  
J -J  
M-S 
M-S 
A -O  
A -O

Q-JSSF.s
M-S
J -D
J -D
M-S
2-7>
M- e 
M -8
r . ° j
j - j

99 Sale
1 0 5 * ...... .

*1 0 0  .... .

M -8 
M -8 
J - J  
J  -J  
J -D  
J -D

Price 
Friday,
Dec. 23.

Low. High. 
121 121 
90* 100*

100 101*

S5* Sale 
. . . . .  65*

105 Mar’98 
34 80
04* 05

99 99*
100 Dec ’98 
97 Dec’98

98* Sale
} 12* ........
n o *  ....
103*105 
101H......

112* Nov’98 
112* Nov’98 
102 Oct.’98
102* Apr.’98

104 105
103 Sale

103 . 
*93* :
81 82* 
90** 8al’e

123* ,

120
93
98

, 104
123 126
92* 03

........ 62
1 0 4 * ......

07* Sale

64 
• 64 04*

54*
119 .......
105 100
101 ......

106*.
, 114

91* .

33 34
122 125
LOO ......
95 ......

’ 95 .......
05

• 95 100
100* .

• 52 54
5 Sale

•105 .......
128 ......

•no ......
115 ......
117* Bale

Week’s 
Range or 
Last Sale.

No.
5 

3 1 
51

97 9S*

104* 104*
102 102 
103 103
101 Mar’08 
100* Sep.’98
103 Nov’98
90 90
82* Dec*’*98 
95* *9i

123 Nov' 
123 Sep.’08

100* Nov’98

93 Dec’98 
90 Nov’98

104 Nov’08 
104* Dec’98 
122* Nov’98 
01* 93
0t

100
61

100

07* 71*

00
47

US
105
101

05*
54*

119
106
101

104 Aug’08
*100* i ‘00*
110 Nov’98 
109* J’ly ’97 
92* Mar ’98
91 Oct.’98

101 8ep.’97

83
124
95* 0i 
94 Nov’98

Dec’98 
Dec’98

98 Dec’08 
1*0*6”  Nov’98

52 52*
5 5

100 Nov’97
126 Dec *98 
111 Dec’98 
117 Nov’98 
117*__117*

Range 
from  

Jan, 1,
Low. High
n o  12185 100*
83 101*

105 105130 05 86*
45 54* 00*

88* v-9* 
100 106 
92 97

88 106
109*115 
108* 112* 
102 105
101 102*

18

100 104*
102 103
97* 103

101 101 
100* 100*
101 105
92* "fle"
78* 83 
92% 90*

115* 125 
123 123

LOO* 103*

93
90

93
90

97 105
103 105
110 128% 
78 93
44 61*
97 1C 0

81*

sa
115 119
95 100

100 102
104 104
99 IC0* 

107* 112* 
92* *92* 
91*' ’ 92~

29 34
117 124
85* *07* 
80* 04

98 98
100 102*

32
5

53
7

120*128 
100 111 
118 119
110*121

* No price Friday; these are latest bid and asked this week, f Bonds doe August, t Bonds due April. U Bonds due January. # Bonds due July* a Option sale

OUTSIDE SECURITIES ( G i v e n  a t  f o o t  o f  7  c o n s e c u t i v e  p a g e s ) . — GAS SECURITIES, Ac
Ga* Securities. Bid. Ask.

0»tr Gas (Norfolk Va).... 
1st 0S...........................

35
#100

73
#108* 
Balt L 

15* 83
' 57*’
H i*82
102* 

h. list.

88
Oolnmbus (O) Gas—Stock

1st 5s 1932............ JAJ
Consolidat Gas (Balt) See 
Ooneolld Gas (N J)—Stck

1st 5s 19bo............ JAT
Consol Gas (Pitts)...........

Pref..............................

75
105
1st.

10*80
88
58

Oonsnm Gas (J City)—Stk
1st 0s....................MAN

Detroit Gas— See N Y Exc
80

103

(■an Securities.
Fort Wayne (Ind)—Stc ;k

1st 0s 1925.............JAJ
Grand Rapids—Stock......

1st 5a 1915........... FAA
Hartford (Ct) Gaa L .. .25 
Indiana NatA 111 Gaa— Stk

1st 0s 1908 ........MAN
Indianapolis Gas—Stock.

1st 0s 1020............MAN
Jersey City Gas Light.... 
Laclede Gas—N Y Stock 
Lafayette (Ind) Gas—Btk 

1st 8- 1924... .MAN

Bid. Ask. Ga* S ecurities. Bid. Ask. Ga* Securltle*. Bid. Ask.
08 73 Loganspt A Wab Val—Stk 49 50 Syr’seGas—i*t 5s ’40.JAJ 80 88
80 84 1st 0s 1925 ...........JAD 68 70 Vestern Gas (Milw) — 90
93 07* Madison (Wls) Gas—Stck 00 03 5s—8ee N Y 8tock Exch list.

#103 104 1st 0s 1926...........AAO # 90* 102 T elcg . A  Telepli.
t 42 49 52 American Dist Tele—NY Stock Exch

48 52 1st 0s 1920 ...........JAD 08 70 American Tel A Cab—NY Stock Exch
67 70 Peoples Gas A Coke—N Y Stook Bxofc Central A South Amer.... 108
90 105 Philadelphia Co—See Bos ton L 1st. Ohes A Poto Teleph—8tk 55 00

103 106X 80 41 108 105
02 95 195 190

Bxch. Bt Paul Gas—Stock......... 50 53 lommer Union Tel (NY). 119 118
08 75 Consol 5s 1944 ....MAS # 85 80 B nplre A Bay State Tel.. 75 77
84 87 ’ Trftpn«« Gas—fltnek.. .. 20* 21 #And interest, t Price per ah are



BONDS
ILY.JTOC& UXOHJLX&l

W b U  Dm?. 23
L«*« 4 *  <w -• 'iCv=e.»‘ l  diT g-oln\ A*

#4 I. -iit J*-’. < **__*..»
Mg^V4; Ss,,,*,*. ♦.»*.«

Aaxi 4 X*e« S*« l#-..*. 
tfefc* fd 4 AJkA » c ft#. *.
6 4 N A ®oe jfo g S#.,.
#(M 5* ,.,.,. . . . . . . . . .
tftrinrft < .......« ...K4Ktit«eed. 
f*Wa.* 4  A5l Iftt |C« {  a*
Ck&t txttw i  Sib,.**.,.,..
iJt.NJl «.*V*!«ie **«
3* FI* X ft l ii fa  s 3* . 
f«BS«6lr C#Ct <(• —  .
U ' i x . i U u  t v  —  u

L 4 J*£ lift) Co f  -i g 1$. 194$ M -8 
t  a A i c ,  ^ G U L  1 1
Le^k* Hf Co U t c*>it g 5*. I 030 
Jkf «4<^ i\«oL St* f,g .IMR 
XSjlafckdfcSiai; 1<T Wb *#.1090 

Metre poi K- let g ft*.. .1908
44 .............. ISOV

Mao 0 WColWU 9 5# ..19S4jJ 
Mat it At ${ C By 1 •* t  A*. 191S J - J 
MfiK>t 4 II V. .%**!» McKAY 
Me&n >:':iitAJC SI. 5## Mas Ky 
Met SR R rr«e c it g 3*. . ivvl 

f w y im A T lu c  g M l W; 
lUwurt<?rr-2

OpiA 954A? let gag 3ft. 10ft: .
B#wtn#r*l  ........ *..IS93|M- S

U i  Av 4 1* f* 1*1 gv g 8#.’9
&«Ctsi«rwd....... ...» ..........

Met C«s S eon fold 4*.. .1911 J - J 
U lW l taWBI  f l l  
94 oexQ tacoia© s 4i.

J M ? *  ©pH £ 04 ...
Mai lei

1293 CH ROIS1CLR—BOND PRICES (5 pages) Pagb a [\ol. LXVII.

BONDS. ! g *
N.Y. STOCK EXCHANGE 

W eek  ending  Dec. 23.

....1 0 9  !lO$HNoT*98i 
Oft 10A}( IO0W 10**4 
97*i &*io j 97*4 97*4

2*4 111 11)16 
. . .j  107*4 1071* i
. . . 109*4 J*ir ***', 
. . .  104*4 Deo'DS . 
... 91 Oot/tfft •
...1 08  Jen-’W» •

J - J
A -0  
J -  J ! 
M-.N

l>j

9ft Sal©
U 8M ......
102 ......

109 Mat’98 
0OH116M 119

103 Dec'08
53

K-A 118 Sale 
J — 1 • ’ igtfVf 123*4
j - d ; ........... .......
Si* H 198*4 123
M -.-*1*124*4 125

|M-r

118 
181H

118
1214*

123*4 128*41
135

.1939] J'lyt
♦.DM'

103

4f.’77 2 -  Si 
Me* Kt: let gold ft#....*192? J - D

id Dae 4a A Cp etmpd .1917 M-St1 
94 l&e&est gold ft* H..1917, Aa.t; 

Umx Norxb let gold 4e..l9lO!J - D 
K4atf»i«rwd . . . . „ , t,.,..1910[J - D| ...

Ms*4 C*Bi» St* N Y Oaot. f 
M:1 of N J, &* S Y Sue A W 
Mil E S jA  LiO-rr £ 5*. IM AP- A 10 
H U 4 W .  S** Ohio A N W 
Mil 4  M*4. S "  Chic 4  N Wi 
MU 4 Set Ch 34 4 it  P
MU 4 m P. 5m Ch M A Stp!
Miss 4  Ljrtu Si* BC H A S 1 
Msec 4  M L—let g 7« . .1937 J - D 

1 «  otinj rold 5a.......193< M- N
lo » »  ex let rold . 1009 J - I) 
8cws.Uk W*»t ex let g 7».*10'J - I> 
Pect&e ax let ft*. 1921 A - o  

M 4 P let 5* *t 4Atoiir«..*8ft J - J 
M SSiiJkA l*t C 4* lot £tt.‘V0;J - J 
M 0lPASi*M COO g 4e lot j.ti’38 J - J 
Mitts it  Hy leteo&r 5a. 1019 J -  J 
Mixm Oa. St* it  P M 4  M, i 
Mo Ker-4T‘AX—l*t|f4*.10V5> J - D

4d *oJ4 Ci..... ....... .....  100OJP-AI
let ex tea raid 5«......1044 M- N

124
95*4 Dec 08

S3M 8i*<

0*4 Dec ’98 
97 Feb '97

. 101*4 Nov’98

143
10 0

128*4 130

M X 4 T o f  T letrar 5e.‘4
X C 4 Pee let s 4a. . . .lOOOjr* A

M- H
-MD*!4 Wa Vet » tj e 5e. 1940 M

Booba.t H lrCorb r 7e..*06! tl-.Vj• 103 
T*bo 4 Jieoeho 1 ei ?•. 190 3 J -D  *105 

S l*t«a g 5A...1942 A

01 Sale 
67*4 Sale......  85
88*4 Sale 75 77*4
88 Sale

143 Oct-’98
109*4 Dec '98 
125 OcL*9B
188* * Deo *98

Me P ae-lA  Wfi g 0e. ..1920 M- N;
M i l ................... .,190ft M-N *112U

101 101*4 
100*4 Sale

00 H 91
80»4 67*4
88 Aog’9» 
88 89*4
75 75
8S 88*4

101*4
109
112
89*4

101*4
n o
112*491

106*4 108 
108*4-----

•108*4 .

104*4 8ale
101 ......

108
108

Dec *98 
Ncr'98

85

164
004
24
25 

132

Trxat £ 5e.................. 1917 M-St 8D*4 8^0
Mectxtmft......... . . . 1 9 1 7 , . . . . . .  . . . .  , . . J H

l#-t o:-i: £ .1 5 * ........ 102 ' K- A 80 Sale 87*4 00*4
............. 19201F~ A I

P»e »  of Mo let ex g <■ .*38 Y- A 
Id exleo4«*± rold 5f. 193S J - J 

Y«r4 71 AW  lea* 6 a. 2 r- YI-8|
Leroy A OV A L lei * 5a 'lift J - J ■
64 L A I Mi let ext * 4*4e.*47 K-Al

24 « t £  &■.............. 1947 ,M-N
Ark ftraocii extg Se.1036 J - D 
GeroooBry A ia m r  5#’31 jA - O 
OeEifr- j;atesjprsdr 5»*3! A- f>

M i l  RUt B4xa. Sit ChlC A Alt 
Mob A Him. prlorSJeajr 5a.'45'J - J 

Baeali....... . . . . . . . . . . . . . .
tBonsBAgoid 4a........194"

0*aeli...............................
Mob A

88

108*4 Dec 08 
108*4 Dec'08 106 Dec *98 
103*4 104*4101 101

J - J 
i J - Ji

let «n*fc
fiaefc«r»i £■0+ d 4*..... 
Mwtr-Tu Die) at 
fti i» A Cai ro *o r 4#,. 1 

Mohawk A M«L SwN Y C&l! 
M^oreabalkIUt. 5w BAD 
Mor.t CVna. 80# 61 P M A M . Mctriaak Ext. txrne !&. 
td rrttvr.'t Ijk A T. 80# 8 1* Co. 
M - rr*.* A SawAX- Ate Dei LAW

,27 J-|> 123 ......
Id ft#. t927 Q- 118*4 .. . . .  

1986 * -  H 82?k Sale 
1947 P-A 109^ 10874

124*4 124*4
116 Dec*0» 
«IH  63 

105 105

195 1*5 |
Vos'4voT 1
V i" Tosh

100*4 108*4
83 07M]
98*4 u i *

101*4 10&H103 109V4
07*4 104*4
85 92

103 108 1

108 109
00 98*4

114*4 119*4
101 105

108*
!i h *

118
132?4

r r r 1335
117" 125
60 66*

7054 84}4

6*4 6*4

101M 101*4

142*4 143 
100*4 HO 125 125

I S *

I I *

?8*

93M88
88
39*476
88*4

93*4 102*4 93 11054
103*4 112*4

05*4 9254

80 90*4
io*6“  lbs ‘
105*4 109

107 110*4
102*4 107*4 
10 2  108 

80 10444
88 101

118*4 125*4 
1 1 0  116 

70 83*4
07*4 105

N  “ U '? .* 1  *  ** U i  rt -  j 192 . . . . . .  1138 D ec *98 08 U 8 183
1*6 e»y*i void 5#. 10ft 108 107 107

. . . .
U j too* 107 *

lift ft# Mr vs M VI A A
. 1M l 7 J ■ J 
,1017 J  - JIT*- ft* ..19k J - j

Y\ae A 8fe*f L A N ........ .......
k r *  If A D .* Y N f I A 11

A<
MO AM

V T C r -1 4  11 8 - l f t 7«l10O? J * Jj 1I17*i . . . . . .  jl ie  Doc*98] .,.,1. . . ten? J - J 1114 . . . . . . 118 Nov*0H lit 8*4110OkkwpyiTST# 8# -si. lift* H 1110 tto Dec’ftSi....( 108 119
__r^ f * 8i , . AWA*. 1no It 10 Dr^’0ft{.,.,| It oft 11154:

N y  Coat (G in.) 
it©« deb 5e of .. .1889-1904 
Debenture «4 a ..1890-1905

Registered...... 180O'19O5
Debt cert# ext k 4e....l905

HeK'.Blered............... 1905
G 3*48......................... 1997

Korletered............. .1007
I.ake Shore col g 3*4a.l098

Registered......... ...1998
Mich Cent coll g 3*4#. .1998

Regleterod............... 1998
Harlem 1st 7s ............. 1900

UoKlstered.. ........1900
N J J n n cR m  let 4e. 1986

Registered............... 1988
West Shore 1st 4b ru.2981

Registered............... 2301
Beech Crk let gu g 4s. 1938

Registered................1936
2d gu gold 58............1986
Registered................1936

Oleartleld Bltum Coal Gorp 
ls ts f lntgng 4eaer A .’40 
Small bonds series B. .'40 

Gouv & Oswe lstgu g 5s.’42 
R W AOgcon lstext5s.’22 
Nor & Mont 1st ga g 5s.’ 18 
B W A O T B  Istgug5s.l8 
Osve A R 2d gu g 5s. .1915 
Dtlca A Blk Rlvgn g 4s.’22 
Mob & Mai lstgu g 4s. 1901 
Gart & Ad 1st gu g 4s. 1981 
N Y APutlstcongugis.'QS 
N Y & North 1stg 5a..1927 
Lake Shore & Mich South—■ 

Det Mon & Tol Iat7el906 
Lake Shore dlrld 7s. 1899 

Consol 1st 7b. . . . . .  1900
Registered ......1900

Consol 2d 7 s ...... .  1203
Registered. . . . . . .  19 0 3
Gold 8*4s............1997
Registered. . . . . . .  1997

ClnA S letgLSAM B7a’01 
K A & G R  1st g c 5s. 1938 
Mahon C’l RR 1st 58.1934 

Mich Cent—lBt con 7sl902
1st con 5s.............1902
8s..............................1909
5 s ............................1981

Registered...........1981
i f . . . . ........................1940

Registered............1940
Bat C & St 1st gu g 8s.’89 

N Y Ohio A StL lstg  4S.1937
Registered .............  1037

N Y AGreenw Lake. Sse Brie 
NYAH ar. See N Y O A Hud. 
N Y Lack A W. S « D L iW  
N Y L E A W. See Brie.
N Y A Man Boh. See Long Is. 
N Y & N E . Sm N T N H & H  
NYNHA Hart lstreg4s.’03 

Convert deb certa 21,000 ..
Small certfs2100...........

Housatonlc R con g 5s.l937 
NH A Derby con5s... 1918
N Y A N E ls t  7b........1905

1st 6s........................1905
N Y A North. See N Y C A H. 
N IO A W c o n  lstg  5s. 1939 

Refunding lstg  4s.... 1992
Regis $5,000 only. ..1992 

N Y A Put. Set N Y O A H. 
NY A R B . See Long Ini.
N Y S A W. See Erie.
N Y Tex & M. See So Pac Co. 
North Illinois. See Chi A NW. 
North Ohio. See L Erie & W. 
Northern Pacific—

Gen 1st RR ALG sf gfts.’Sl 
Registered... ..,,....1921

BtP&N P gen g 6b. . .  1923 
Registered ctfs.. . . . .  1923

Prior lien r A 1 g g 4s. .1997
Registered......... 1997

General lien g 8 a ......2047
Registered..............2047

Wash Cent lstg  4b.. .1948 
Nor Pac 'J’er Co 1st g 08.1933 
Nor Ry Cal. See Cent Pac. 
Nor W Is. See C St P M & 0. 
Nor A South 1st g 5s... .1941 
Nor A West gen g 0s.... 1981 

New River 1st g 6b. . . . 1982 
Imprvmt A ext g 0b .., 1984 
CO A T  Is gu g 5s....1922 
Solo VAN Elatgug4a.l989 
N A W Ry Istoong 4s. 1990

Registered...............1996
Small........................ 1990

Nor A Mont. See N. Y.ConU
Og A L Ch 1st con 0b..1920

Income...... ............1920
Income small.. . . . . . . . . . . . .

O Ind A W. See COCA StL. 
Ohio A Mlafl. See BAO 8W. 
Ohio River RR 1 At g 5i..l930 

General gold 5a. . . . . . .  1937
Ohio Southern lst g 6s..1921 

General gold is . . . .....1921
Eng Tr Co oertfs..,.

Om ABtli lstg 4s........1001
Ore A Cal. See So Pac Co. 
OreRyANavlstsf g 8a. 1909 
Ore RR A N»v con g 4s.. 1940 
Or© Short Line 1st g 0s. 1922

Utah A Nor 1st 7b...... 1908
Gold 5 s . ..................1926

M- S 
J -D  
J -D  
U-N 
IML-N 
J - J 
J - J 
F - A 
F -A  
F - A 
F -A  
m-N 
M-N 
F -A  
F -A  
J - J 
J - J 
J - J  
J - J  
J - J  
J - J
J -  J 
J - J 
J -D  

)t 
A -0  
M-N 
F-Ai 
J -  J 
M -S 
J -D  
A-O 
A -0
.F-A 
A -0  
J - J  
Q-Ji 
J -D  
J -D  
J -D  
J -D  
A -0  
J - J  
J - J  
M-N 
M-N 
M- S 
M -S
V I
J -J  
J -D
A -O
A -O

M-N 
M-N 
J -  J

J -J  
J

m

j  - j
M-N
A-O

J - J
J - J
J
J - J  
J "

Price 
I Friday,

Dec. 23.

Week's 
Range or 

La*i Salt. J j
Bid. Atk, Low. Sigh. Jfo.
n o  ........
104 ........ 104 104 5
104 ........ 10454 Feb.*98 ...
104 ...... . 10Sg I03J4 ....
104 ........ 10444 J’ne’O* . . . .
100 ........ 110 Dee *98

108 Nov'08 . . . .

0$*4 Sale 97*4 9814 345
97 Dec’98 <,. •

00 ............ 96*4 97 32
• 95 95*4 93 Nov’08
1 0 6 * ........ 105*4 DocJ08 . . . .
100*4 Sale 106*4 100*4 25

*101* ........ 103 May’97 . . . .

•........U S * 112*  11251 13
110% Sale 109*4 11054 80

108 Nov'98 . . . .
106 J’ne’98 . . . .

*........ 93 95 J’ly ’98 . . . .
♦........ 93 ..................... . . . .

180 ’ ' “  “  I 130*4 130*4 6

* n i " 107“  Aug’98 ::: :

♦........129*4 123*4 128*4 i
121 Apr.’08 ....
102*4 Dec'98 ....
108 Oct.‘ 98
107 Dec’98

116*4 Sale 110*4 116*4 5
11554 D ec'98

IO0H........ 106 106*4 10
106 106*4 30

•120“ ! " ! ! ! V2T *  Oet»*98
*111*4112 i n *  m * 2
*....... 122 104*4 104*4 1
*........122 122 Feb.’08
*120 ........ 121*4 J’ne’98
*120 ........ 125*4 Jam'98 ... .

106 Fe6.’9S . . . .
108 Jan.’98

106« Sale 106 106% 12
104 Nov'98

104*4 Oot.*97
172*4 17-3 11
172 172 2

125 . . . . . . 120*4 Aug’98
121M ........*120*4 ...... . 121*4 Nov’98 ....

110 Dec’98
106*4 Sale 106* 106* 19
104% Sale 104*4 105 97
101* ........ 101*4 Nov’98

117*4 Sale 117*4 117*4 6
117 Oct ’08 ... .

*131 135 13194 I31W 1
130 Sep.’9W • . .4

10254 Sale i o i «  io a « 592
100*4 Sep.’Oe - . 4 4

09*4 Sale 69 « 70 590
* 88 90 88 Nov’98 1
♦........120 115 Deo’98 ... .

*105 ........ 102 .T’ne’98
12S ...... . 127 Doc’98

*120 128 12S Nov’98 ....
117*4 Aug’98
101 Feb'97
07 97 6

89* Sale 89*  a m 70

.....................

.....................

.........................., , 102 Jan.’98 . . . .

. . . . . . 84 Sep.’98
9 8ep.’98 . . . .

............................... 8*4 Sep.'98 . . . .
80 ........ 81 81 1

114 114 2
100 Sale 9954 100 219
129* 180 129*4 Dec’08 . . . .
.•••it . 1.21 J’ne’98

1 . . . . . .  . . . . . . 102 May’97

Low. R ig  A,

105*4 109*4 
104% 109>$

102&113 101*4 112*4 
108 108 
108 106

Range 
rove 

an. 1.A

95 95

i'iiii Vsoji

107" i ‘0‘7 "

123"  126"
121 121 
102 106« 
1 0 5 «110

121 121 
110 115* 
I02W107 
122 128 
121 127
125W125* 
106 106 
108 108
100 107*
101 ’ 0<

145 173
145 172*
128* 1*8*
110" 121* 
113* 116
105*106 
96 105

101* 101*

112 110* 
112 119
124 181?,
124* ISO
00*  102*
98 101*
57 70
88 »0 

104 116

102 106 
180 127
118 128 
U7 H9?<
82 " "67*  
74* 80

102 102

80 85*
8 IS
8*

75 82
111 l ie
89 101*

118 181 
121 121

— '• « M t  t J‘, J.ii. i Duo .1 uly. UDaeJuna }  Das May. 1 DOO Kot, a Those are option sales.
O U T S I D E  S E C U R I T I E S  ( U i v e x  a t  f o o t  o f  7  o o n s e c u t i v k  p a g e s ) . — TEL. & ELECTRIC!, So.

Twice. Ar T*»1rpH. Bid. Aek. K lectrle Com pan lew. Bid. A lt
ftopthom A Atlantic....... 90 Kant End Electric Light..
Wftat’n Union Teiw—N Y Stock Kxch Ki ectro-Pneu m ati c..........

Fort Wayne Elec. Co..25 H4c
i
8c

Allegheny Oo Light Co... 165 175 General Electric Co—N Y Stock HlOtftrash KTaotrle C o ,...,. . . 40 30 Do pref.—See Boston L 1st.
Br'dgprt (Ct l El LI Co.85 t 41 45 Hartford (Ct) Klee Lt Co. 125
K pmmr,. t'.lnftfiC HOTSfifl. . 9*4t . ..... Ifl lion f’d(Ct) LtAPowGo25 1 4*4Kddy E>--dr1c Wfg Oo..25 15 Mo Edison Elect.rl .......... 93* as*VidiAcm m Cd NY—N Y Stock Rich Do preferred. ........... 00 0 LK-IU-du FI 1)1 Co Brk—N Y Block Kxch Nartogan. (Prov)Kl CO,60 

New Hav (Ct) BH»»c Lt Co
1x84

Ore Milling Co__ u 14 177
23 30 1 tt»M e I»1anr K P in o . *118*4 125

I Bctrlc Coinim nlca.
Toronto (Can) ElecLt Co. 
rhom-Houst Welding Co. 
Jnlied Elec LtAP Co pref
Bonds...............

Woonsocket (R I) El Co..
F erry  Com panies.

1'klyn AN Y Ferry-Stock
Bonds......... .............. .

i oboken Ferry—Stock..,
1st 6b 1946...........MAN

Metropolitan Ferry—5s,. 
___I And interest, tPriep

Ask.
135H

12
88

100

39*4 5 95* 
i43 
109 

§107 
r»er sh

136*4
100
18
85

40
96

148
111
are.
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B O N D S .
If.Y.STOCK EXCHANGE 

Week  Ending Deo. 23. 1 1

J -D
A - O  
M-N 
J -  J 
J - J
M -S

A-O
A - O 
M -N  
M -N  
F -A  
F -A  
J -  J 
J -  J 
A-O* 
A-O 
A-O 
M -N  
J -J  
A-O 
J - J  
J - J  
J - J  
M-S 
J - J  
M-N 
J - J  
Q-M1 
M -S

M-N 
HI- S 
F -A  
J - J
J -J  
M -S  
M -N

Q -F
M -N
J -D

Ore 8h L—1st con g 5s... 1940 J - J
Non-cum inc A 5s......1940 Sep.*
Non-cu Inc B A col tr.. 1940 Oct.* 

Ofwego A Rome. See N Y C  
0 0 F 4 8 t P .  See C A N W
Pac Coast Co—1st g 5s. 1940 

acof Missouri. See Mo Pac
Panama Lstsf g 4%s----1917

8 f  subsidy g 0s.. .....1910 
Penn Co gu 1st g 4% s.. .1921

Registered.............. 1921
Gtd3 ^scoltrustreg.1937 

P C C A St L con gu g 4%s—
Series A.....................1940
Series B guar............1942
Series Cguar............1942
Series D 4s guar....... 1945

Pitts Ctn A St L 1st 78.1900
Registered................ 1900

Pitts Ft W A C 1st 7s. 1912
2d 7s......................... 1912
3d 7s......................... 1912C S tL & P lstcon g58.1932
Registered............... 1932

Dior & Pitts con s f 78.1900 
Gen gu g 4%s ser’s A. 1942

Series B..................1942
Erie APittgug3%s B.1940

Senes C.....................1940
Gr RA I ex 1 st gug4%s. 1941 
Allegh Yal gen gu g 4s.l942 
N A C Bdgegen gu g 4%s.’45 

P enn RR 1st real es g 4s. 1923
ConBterlingg 0s........1905
Con currency 0s reg.. .1905
Con g 5s...................... 1919

Registered................ 1919
Con g 4s.......................1943
Cl A Mar 1st gu g 4%s.l935 
U N JR R iC an gea 4s. 1944 
D R RRA Bge lstgu 4s g.’30 
Sun A Lewis 1st g 4s . 1930 

Pensacoia A At. See L A Nash 
Peo DecAK lBtg0str rec.’20 

Brans Dlv lstg0strrec.’2O 
2d g 5s tr rec 1st pd.,1920 

Peo A East. See C C C A St L 
Peo A Pek On lstg 0s... 1921

2d g 4 *s .............Feb., 1921
Pine Creek reg guar 0s.. 1932 
Pitts Cin A St L. See Penn Co.
P C C A Bt L  See Penn Co.
Pitts Clev ATol ls tg 0s.. 1922 
Pitts A Connellsr. See B A O. 
PlttsFtWACh. See Penn Co.
Pitts June 1st g 0s........1922
Pitts A L Erie—2d g 5s .. 1928 
Pitts McK A Yo— lstgu 0s.’32

2d guar 0s................... 1934
McKee A B V lstg  0s. 1918

Pitts P A F 1st g 5s...... 1910
Pitts 8b A L K 1st g5s.. 1940

1st oonaol gold 5s...... 1943
Pitts A West lstg  4s... 1917 
Pitta Y A AshlBtcon5sl927.
E esding Co gen g 4s... 1997

Registered.............1997
Rensselaer A Sar. See D A H.
Rich A Dan. See South Ry.
Rio Gr West 1st g 4s.... 1939 
Bio Gr June 1st gu g 5a. 1939
Rio Gr So 1st g 3-4s....... 1940
Roch A Pitta. See B R A P.
Rome Wat. A Og See NY Cent.
SaltLakeC lstg Bt 0s. ’03-13 

t Jo AG I 1st g2-3-4s.. 1947 
StLAScTH. See Illinois Cent.
Bt L A CaL. See Mob A Ohio.
St L A Iron Mount. See M P.
St L K C A N. See Wabash.
Bt l. M Br. See T RR A of StL 
8tL  AS F 2d u 0s Cl A ..1900

Id gold 0s Class B....... 1906
2d gold 0s Class C....... 1900
1st g 0s Pierce C A 0..1919
General gold 0s........... 1931
General gold 5s........... 1931
1 st trust gold 5s.......... 1987
Ft 8 A V B Bdg lstg 0s. 1910 
Kansas Mid 1st g 4s.. .1937 
StL A S F  RR g 4g.... 1990 
Southw Dlv lstg 5s... 1947 

Bt L So. See Illinois Cent.
Bt L 8 W 1st g 4s bdefa. 1989 

2d g 4s Inc bond ctfs.. 1989 
Bt Paul City Cab. c g 5s. 1937 

Guaranteed gold 5s... 1987 
BiPaul A Duluth 1st 5s. 1931

2d 5s............................ 1917
BtPauI M A M 2d 0s.... 1909 

Dakota ext gold 0s .... 1910
1st consol gold 0s.......1933

Registered............... 1933
Reduced to gold 4%a 1933

Registered..............1933
Mont Ext 1st gold 4s.. 1937

Registered................ 1937
Minn Union 1st g 8s ... 1922
Mont C 1st gu g 0s----1937

Registered ...............1987
1st guar gold 5s...... 1937
Registered................1937
EM istdlvIstg5s...l908
Registered........... 1908

Will A 8 F lstg 5s.... 1938
Registered............... 1088

Bt P A Nor Pac. See Nor Pac 
Bt P A S'x City. See C 8tP MAO 
8 A. A A P. See 8o Pac. Co.
8 F AN P lsts t g 5s...1919

Bid Ask. 
110« Sale 
85% Sale 
07 Sale

*100

J - J  
A-OI 
J 
J 
J - J  
J -  J 
A -O  
J - J  
J - J  
M-N 
J -J  
J -J

J - J  
J -D  
J - J

J
J -J

M-N 
M-N 
M-N 
F- A 
J - J  
J -  J 
A -O  
A -O  
J -D  
J - J  
A-O
M-N 
J-JS 
J -  J 
J -  J 
F- A 
A-O 
A- O 
M-N 
J -  .1 
J -  J 
J-.J  
J -  J 
J - D  
J -D  
J - J  
J -  J 
J - J  
J - J  
J - J  
A-O 
A -O  
J -D  
J -D

Price
Friday,
Dec. 23.

10494 Sale

Low. High. 
110 %  111
84 85%
64*4 6794

104*4 10494

115% Sal- 115*4 116
110 J’ly ’98
102 Nov’98
114*4 114*4
111*4 Oct.’9« 
113 Nov’08 
106 Dec’98 
108 Dec’98 
109*4 Apr’97 
141 Nov’98 
141 Nov’98
112*4 Apr’97

102 Nov’97 
108** May’97

, 100 
, 90 
. 21*4

121
90

138 .
126*4 . 

'120 .

9914 Sale
8094 Sale

92*4 Sale 
95 .......

........ 70*4

81 Sale

.116*4 
, 110*4 
. 110H

Week’8 
Range or 
Last Sale.

107 May’98

No.
02
62

2m'.i

115*4 Feb.’08

98
94
20

120
90

137

Dec’98
20

May’98
8ep.’98
Nov’97

107*4 Oct.’98

121 Nov’98

90 Oct.*98
12*4 Dec’98 
98 JMy’97
9994 100*4
80*4 9094

91% 92*4
91 J’ne’0
75 « 7594

82*4

124*4 12494 
109 Sale 

•100
♦107 112

114 JTy’98 
113*4 Dec’98
114 Dec’98
124*4 12454
10894 109100 Nov’98 
105 Oct.’97

80

84% Sale 
4094 Sale

119*4........
110*4 112*4
122 .....
122 .....
139 140*4
114*4 Sale
10494 Sale

111*4 .

84% 85
9794 Dec'9®
83*4 85
89*4 41*4
B0 Nov’tT

117 Nov’98 
110 111 
24 124

124 124
13894 1 3894
114 114%
100*4 Mar’9 
104 10494
90 Feb.’O'J 

122*4 Jan.’98 
130 Oct-’98
115 Apr’97 
112*4 3ep.’08
110 Nov’98
113 Aug’98

100*4 Oct.’97

Range, 
from  

Jan. 1.
Low. High 
90 111
58 85*4
39 6794

102 107*4

108 110 
110 110 
102 102
109*4 114*4 
108 11894
113 113
104 100
10094 108
L40
140

141
141

B O N D S .
N.Y. STOCK EXCHANGE 

W eek  Ending Dec. 23.
A -O
A -O

00

303
747

115*4115*4

120 120 
85*4 00

101%90
20

107*4 107*4

121 121

90
104

90
112*4

70*4 10094 
7794 87*4

78*491
54

92*4
019480

09*4 84*4

111 116*4 
111*4110*4 
11194 116*4
114 124%
98*4 100 
02*4 100

69
90
70
25

86
0794
85%41*4

115 117
105 111*4
120 121 
118*4 124% 
128 13894

■St

105*4 114%
93*4 10494 
06 90

122*4 122% 
118*4 132
107 112%
105*4 110*4
113 113

Sav F A W IstcCon g 08.1934
1st g 5s........................ 1934

Scioto Val A N E. See Nor A W
Seab A Roa 1st 5s......... 1920
Sea A B Bdge. See Bklyn El. 
Sod Bay A So 1st g 5s.. .1924 
So Car & Ga 1st g 5s.. ..1919 
Southern Pacific Co—

Gal Har AS A 1st g 08.1910
2d g 7s...................... 1905
Mex A Pac dlv lstg5s.’31 

Hons A T C 1st W & N 7s.’03
1st g 5s int gtd........1937
Con g 0s Int gtd...... 1912
Geng 4s int gtd...... 1921

Morgan’s La AT lstg 0s.’20
1st 7s........................1918

N Y T  A Mexgu lstg  4s.’ 12 
Ore A Cal 1st gtd g 5s. 1927 
SA A A Pass 1st gug4s.’43
Tex A N O 1st 7s........1905

Sabine div 1st g 0s. .1912
Con g 5s................... 1943

SoPof Argu l8tg0s.’O9-lO 
S P o f Cal lstg  0s.’05-12 

1st con guar g 5s. .1937 
A AN W 1st gu g 5s.l941 

8 P Coast 1st gu g 4s.. 1937 
S Pac of N Mex 1st g 0s. ’ 11 

8outh Ry—1st con g 5s.. 1994
Registered................1994

Mem Div 1st g 4-4%-5sl990
Registered...............1900

E Ten reor lien g 4-5s.l938
Registered............... 1938

Ala Cen R 1st g 0s— 1918 
Atl A Ch Air Line ino. 1900 
Col A Greenv 1st 5-08.1910 
E T Va A Ga 1st 7s ....1900

Divisional g 5s.........1930
Con 1st g 5s............. 1950

Ga Pac Ry 1st g 0s — 1922 
Knox A Ohio 1st g 0s . 1925 
Rich A Dan con g 0s. .1915 

Equip sink fund g 5s.l909
Deb 5s stamped.......1927

Virginia Mid gen 5s... 1930
Gtd stamped......... 1930

W O AW  lstcygu  48.1924 
West N C 1st con g 08.1914 

SA N  Ala. See L A N .
Spok FallsANor lstg 0S.1939 
Stat Isl Ry 1st gu g 4%s.l943 
Sunb A Lew—See Penn RR. 
Syra Bing A N Y . See DLAW. 
nher A of St L 1st g 4%s.’ 39 
-L 1st con gold 5s. 1894-1944 

St L M Bge Ter gu g 5s. 1930 
Terre Haute Elec Ry g 0s.’ 14 
Tex ANO. See 8o Pac Co. 
TexAP Ry H dlv lstg 08.1905

1st gold 5s...................2000
2d gold Inc. 5s, D ec...2000 

Third Av 1st gold 5s.... 1937
Tol A O C lstg  5s.........1935

West’ndlv lstg  5s....1935
General gold 5s...........1935
Kan A M lstgu g 4s...1990 

Tol Peo A W lstgold 4S.1917 
T StL A K 0 lstg  0s tr.1910
Uigur A Del 1st eg 5s. 1928 

nlon Elsv. See Bklyn Kiev 
Un El (Ohio) 1st g5s.... 1945 
Un Pac—RR A 1 g g 4a. 1947

Registered...... , ......... ,1947
Tr Co ctfs g 4%s.........1918
U P DAG 1st o g 5s trrc.’39 

CnlNJRRACCo. SesPaRR 
Utah A North. See Ore S L. 
Utica A Black R. SesNY Cent
Ver Val Ind A W. See Mo P. 

lrglma Mid. See8outhRy.
W ab RR Co lstg 5s.. 1939

2d gold 5s...........1039
Debenture series A .... 1939

Series B.....................1939
lstg 5s Det A Ch Ext. .1941 
StOhas Bridge lBtg0s.l9O8 

Warren RR. See Del L A W  
Wash OA W. See Southern 
WestN Y A P a -ls tg  5s. 1937

Gen g 3-4s....................1943
Income 5s....April, 1043 

West No Car. See South Ry. 
Western Pac. See Cent Pac. 
W Chto St40-yr 1st cur 5s.’ 28

40-year con g 5s......... 1930
West Shore. See N Y Cent.
W Va A Pitts. See B A O.
W VaCentA P 1st g 0s. 1911 
Wheeling A L B lstg  5s. 1920

Trust Co certificates...........
Wheel Dlv 1st gold 5s. 1928 
Uxten A Imp gold 5s.. 1930
Consol gold 4s.............19 rf

Wilkes A East. See N Y S A W 
Wil A Sioux F. See St P M A M 
Winona A St P. See C A N W 
Wls Cent Co 1st tr g 5s .. 1937 

Engraved trust certificates. 
Income 5s....................1937
GAS A ELECTRIC LIGHT 

Atlanta G L Co 1st g 5s. 1947 
Bos U Gas tr ctfs s f g 5s. . ’39 
Bklyn U Gas 1st cong5s..’ 45 
ChGLACCo. See PG ACCo 
Columbus Gas 1st g 5s.. 1932 
Con Gas Co. See P G A C Co. 
Detroit City Gas g 5s.... 1023

Bid. Ask.

Price 
Friday,
Dec. 23.

Low. High.
104% Oct.’97

104% Feb.’ 98
J - J
M-N
F -A  
J -D  
M-N 
J - J  
J - J  
A-O 
A-O 
J - J  
A -O  
A -O  
J - J  
J - J  
F -A  
M -S 
J - J  
J-JI 
A -O  
M -N  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
M -S 
M-S 
J - J  
A -O  
J - J  
J - J  
J - J  
M -N  
J -J  
J - J  
J  -J  
M -S 
A -O  
M-N 
M-N 
F-A  
J - J
J - J
J -D

A -O  
F- A 
A- O 
Q-J*
M -S
J -D
Mch.
J - J
J - J
A-O
J -D
A -O
J - J
J -D
J -D
A-O
J - J
J - J
M-N

107

, 102 
Sale

99% Sale
111 ......

• Ill ......
80% Sale

, 140

77% 8ale

Sale104 
111

♦109%......
105 ......
92 Sale

101%  102

107 Jan.’98
102 Dec’98 
99% 90%

113“  Dec’98 
112 Dec’98 
80% 87

120% Feb.’98 
127 Apr.*98
93% Nov’98 
70% 78

110 Dec’98 
100% Nov’97 
103% 104
111% 111% 
118% 118% 
102% Nov’98 
90% 92

109%.......
105% Sale
107% .

M-N
F -A
J - J
J - J
J - J
A -O

J - J
A -O
Nov.

M-N
M-N

J - J
A -O
J - J
F-A
J -J

J - J
A-Ot
BON 
J -D  
J 
M-N
J - J
J - J

107%108 
117 Sale
114%......
122 125
120 ...
127 Sale
104% .

. no%  
■ 110%

110%
110%.

105% Sale 
110 Sale 

49% 8ale

.......  80
78% 79 
90 Sale 
99 100

103%.......
104 Bale

Week’s 
Range or 
Last Sale.

113% Nov’98 
105 105%
98 Oct.’9»

107 Nov’98
102% Nov’98

85

112% Aug’9':
118 Sep.’98 
107% 108
117 117
115% 115%
125 Dec’98 
118% Nov’98 
127 127
101 Nov’97 
104% Dec’98 
110% Deo’98 
109% Dec’98 
90 Aug’98 

118% Dec’98

Low.HtgK

104%104%

112% Aug’98 
110 U0 
108 Oct.’ 97

105% 105%
109 n o  
47 50

128 Dec’08 
100% Dec’98 
104 Nov’98
80 80
78% Dec’98 
90 90%

100 D ec!

87 Bale

113% Sale 
94% Sale

103 104%
99% Oct.’9« 
08 Dec’98 
80% 87%

112% 113%
94% 95

35% Sale
108 ........
108%.......

110% Sale 
‘ 14% Sale

100
•100

50

03% Sale 
. . . . . .  7

DS.

U4% 115*

3
40

303-̂

34% 85%
108 Dec’98 
110 J’ne’9rt

110% 111
34% 54%
14% 15

99 Deo’97

103 Dec’98 
103% 103%
10C Sep.’Ob 
92% Mar’O- 
57% 57%

34 Nov’97 
02% 04%
7 Nov’98

Range from 
Jan, 1,

92 102
107 107
100 105%
92 09%

107% 113*’ 
105 113
70% 87 

120% 120% 
127 127
75 93%
55% 78

n o  110%
90% 104 

100% 112% 
100% 118% 
92% 102% 
81% 92

105%112% 
87 105%
98 98

103 107
90 102%

10
08

114

98 Ral»

91% Oct.’98 
115 115

97% 99%

118 118 
105% 108 
112% 117 
107 115%
118 125
112 118% 
118 127
95 105

100 110% 
102 109%
87% 00 

110% 118%

109 112%; 
105% 110%

105% 110% 
90% 110 
28 50%

117% 128 
102  100%  
103 105

70 82%
00 79
80 92
08 104

88% 104%
S * 88“
48% 88%

104% 114% 
74% 05%
21 39
97 108

108% 110

103 111
47% 59% 
10 20%

100% 103 
100 108 
90 108
92% 92% 
35 67%

278

33* 64*

90% 91% 
109% 110%

80 90%
No price Friday; those are latest bid and asked this week, t Bonds due J uue. t Bonds duo J uly. t| Bonds due March, i ootids duo Jan. iflonds duo Nov

OU TSID E SE C U R IT IE S (G iven  at foot of 7 consecutive p a g e s ) . — F ER R Y  & M ISC E LL ’ S.
Bid. Ask.

5
45
15

flx l’tSt’ok 
180
4 3% 

100%
44

101

49 
t 2 

82
61
88*

Bid. Ask.
102

114
t 13 i s *
t 13* 14

10 18*
t ? *14 10

00 70*
100

1. list.
n o 112

per sh are.

Kerry Companies.
N J A N Y Kerry—Stock..

1st 5s 1948.............JAJ
N Y A K R Ferry—Stock.

Bonds 5s of 1932.........
N Y A 8 B Trans A Ferry

Bonds, 5s, of 1900......
10th A 23d Sts Ferry......

1st mort 5s 1910...JAD
Union Ferry—Stock........

1st 5s I *20...........MAN
$ Buyer pays accrued 
t Price per share.

Ask.

§108
79
98
20
68
90

§105
45%

§101%
intere

100
80

101
30
92
95

106%
40%

108%
St.

OilMcellnneoiiN. Par.
*oker Merrall A Con. 100 
Am Air Power of N Y. 100 
Amerlc’n Axe A Tool .100 
Amer Bank Note Co.. .50 
American Brake Co. .100 
Amer. Caramel—Com —

Preferred.....................
Amer Groc—1st pref.100
Amer Malting Co-----See
Am Pneumat. Tool Co. 10 
Amer Pres; A8Boc’n..l00 
American Screw........250

Bid. Ask.
v*7 100
30 37
13* 37*

t 38 41
100 n o
50

100 102
5

Stock Ex rt
100 105

t ll5 185

MlMcellnncoiiR. Par.
Am Smokeless Powd.100 
Am Soda Foun—Com. 100

1st preferred...........100
2d preferred............100

Amer Steel A Wire—See
Vmeripan Surety........50
Amer Tin Plate—Com....

Preferred ............ .
Subscriptions ..............

Am Typofo’rs—Stock. 100 
Amer Sewing Maohine..5 
Amer Strawboard....lOO

M lacellnneon*. P"r-
Amer Wringer com... 100

Pref.....................
Amer Graphophone.. . .  10

Preferred..................10
Anderson (John) Tob.100 
Automatic Vending... 10 
Barney ASm Car-Corn. 100

Preferred................ 100
0s 1942...................JAJ

Bergn A Eng Br—See Phi
1st 0s...........................

?And interest. tPrlce
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SONUS. j y Price
Friday.

Week's
Range or ] © 

lAist Sale-

Mange
from  

Jan, 1 .If QC’K SUt CHAK U K 
Ptte, *i3.

i TV Pec 23,

-JOeoe K-A
Bid. Ash. 
too u ?

Low. High -Vo. 
94 Aug’Oft; ... 

111% 111%; 17 
190 Dcc’Wft; ...

Low* High 
1 90 103 
1108 112% 
114% 180Ail n u t

l*S ^  1005
tt - 8  
J J

M l*  112
194 . . . . . .

4M SE Pc n Wr* tel# A*. 1040
M M

IN GAP*i4 L Ara P O ACC*- J - D •108 107% 108 12 i 96 n o *
U* Raj»U LOc l«gg5* -l»15 F- A |...... ..........

1 9 -FI 104% ... . . . 106% 107 13 iod 107

a--’
Has/.

IN. v  
Ha I

ftCKM.A«r»eHJ8  
a* E*-Oo* t*#**

■ s I
Ass flAUlt,
B , "a W A W H 1

5»‘3?J - J I' 
5»\te .1 - I) 
*.’ 05 J - J 1 
,194? M N;' 
..,•33 tt-N
BOS 08. I 
.19481M-M 
ittoogw-r 
,n S J.1915 M -A ! 
1048 J - J 
10-45! F- A;

111
<108

121
No 
No
I)oo ’08] ... 
Doc'081 ...

v*98 !102 n o *
113 124
104)4 100 |

B O N D S .
N. Y . STOCK K X OH A NO E 

W eek  Ending Dkc. 23.
Procter A Gurnb lat g Ob . .’40 J -  J 
8t L Ter Cupplea Station A 

Prop Co 1st g 4)48 5-20 yr* 17 J 
8 Yuba Wat Co oon g 0m. . ’23 T 
Bp Yal Wat- Works 1st 6a.’06 
Stan Rope A T lat g 6a.. 1046

Income g 3s................. 1040
Sun Ok Coal lat g a f 6s.. 1612 
TonnCoal T Div lat g Os. 1917 

Blrm Dlv 1st oonfla...l917 
Cab C M Co 1st gu g 6s..’ 22 
Do Bar C A 1 Co gu g 6s.’ 10 

D S Loath Co s f dob g6s.’ 13
Vt Marble lata f 5a...... 1910
West Union deb 7a. . 1875-00

Registered......... 1875*1900
Debenture 7s.. . 1884-1900

D
23 J -  J 

M-!S 
F -A

105 111 Dec ’98 102 111 Col trust cur 5s..........1938
106 100% 16 101 106% 51 in Un Tel s f ’d As...1911

106 .. . . 105* Oct-’08 103 10R North western Tel 7s... . ’04
. . . .  106 105 105 

tOl Mar’08
5j 100

101
106
10)

Wh L B A P 0 Co 1st g 5s.’19
U. S. GOV. SECURITIES. 

U S 2s registered... .Optional
103% Sale 103% 104% 10 i 93* 105 U 3 3s registered...........1918
........108 108 108 10 102* 10V* | U S 3s coupon .,,,,....19 18
85% Sale
63

SIM 85* 45 64 90
04 sol! 64 100*

i, 8 4a registered..........190'
U 8 4s coupon...............1907
“  “  * * .1925

CAH
. I MOO

109* Feb '01

106 Nov’9S

103 Nov’98!

95 lOd

F-A 80 Sale 80 86* 87 | 78 SO*
O - J 103% Nov’98 101*105*

H**l»i<l*dM.. ." V ia  *.̂ 7T \f fJa.nl r s C A L At* T C A I. 
1 A H Can. Set RH t- *nd*

3 - j .................. 104 Feb.’9S ; 104 104

A- <» 22 Sale 52 22% 40 1 10 24
»n «T  -  To.>Ur*.f »«., • J - J * 105 106 105 lufl% 

95%Jan/97
81 | 98* lu(i%

Gf tSiv CVxal A O t*i g A*. »0te A -  O 
J - J

i) Co lat * f k 6k...lB3i M- S 111 Aug'97
I 11 Co deb 5*..... 1010 J -  J iod  106 5 iod  iod

.too W

M" i f  AT -.1911
.1013

i Co Tt
M i l  
M 5

I wpt N>*i 
S T 4 N J T *  
If T A Oct LaHoWe»UiT«M«
c^orla Wat G
P* Y alley Coe 

fia prvoo

ulBH
►t.C

' j  - n 
5 J - D 
• M N
■ tt-N
■ >1N 
! M- S

n-N 
j j  - ji 
tt-N 
F- A

107
80

102
May'07 . 
May'97| . 
J’ly ’97 .

5 98 Dec’98,
3 *  Sale 1103 103*

-19 M-

100 104

95 98
102 109

U S Is coupon................ 1925
I U S 5s registered............1904
I U 8 5a coupon............... 1004
; U 8 6a currency . . . . . . . . .  1899
| US4aregcerta(Cherokee)’90

STATE SECURITIES.
I Alabama—ClaSB A 4 to 5.1906
i Small...............

Class B os.................... 1906
Class C 4s*................ .1906

j Currency fundiug 4s...1920 
Dist of Columbia—3*65a, 1924 
Louisiana—New con 4s.. 1014

S m a l l . ...... ..........,,
Missouri—Funding. ..1894-95 
Norfcn Car—Consol 4 s... 1910

Small,.................... .
tta............ ................... 1019

So Carolina—4*9 20-40.1933 
Toon—New settlem’t 3a. 1913

S m all....,....,,. ...............
Virginia fund debt 2-3a. 1991 

Registered... . .
6b deferred bonds..............
Trust receipts Btamped

UNLISTED BONDS.
At-ch Col A Pac »is tr ctfs....
Atch J Co A West 6s tr ctfs.
B A O pr lieu 3*s (w i) . l925 

1st mort 4s (wneu lss).1948 
Col A South Is (when issued) 
Comstock Tuninc is . . .. i919
Ohio A Miss eon........................ . .
Second Ave (N Y) 1st 5s. 1909 M= Nj 
Pittsb A West 5s tr c t f s . . |

Price
Friday*
Dee, 23.

Bid. Ask.

J -  D 
A-orj 
j  -  j 
J -D  
F -A  
itt-N 
J -D  
tt-N 
M-N 
M-N 
itt-N 
J -  J 
M-N 
J -  J 
.1 -  J
(For 
Q- M

28% Sale
*10 t% Sale 
103 Sale

!-Jt 
1-Jt 

Q- F 
Q- F 
Q.’  F 
ci- F 
J - J 
Mcb

J -  J
J - J  
J - J 
J -  J 
P- A
J -  J

- J
- J

, J - J  
> A - O 
! J - J  
i J - J  
. J -  J 
i J - J  

J - J

117
io T  .
104 . 
104 . 
104 .
U S *  .

. 08 
Sale

daily record 
99* Sale 

107* Sale 
107* Sat<* 
111* 112* 
113* U4 
128* Sale 
129* 3aie 
112* Sale 
112* 112*
1 0 2 * ...... .
102* ......

108
108 ......
100 . . . . .  
100 ......
118 ......
107 110

*105 ......

Week's 
Mange or 

Last Sate.
Lotc. Sigh.

101 Feb'97
82
22*
*99*'

101

82*
24*

l ' ‘ i%103
05

117
103 Nov’ 98 
105 Mar'98

116 Decr98 
111 Nov'98

see seventh p« 99* 09*
107* 107*
106* 107*
n m  t u *
112% i t s *  
128* 128% 
129* 129*
112* 112* 
U2% 112%
102* OCL'98

104
125 . . . . . .

*104 ........
94% 06*

"f|%  Sale*

tt-N

98* Sale 
98% Sale 
86* Sale

108% Nov’98 
105 Aug’98
103 Sep.'OS
104 Nov’98
118 Nov’98 
106* Nov’98 
100* Mar'98
104 Nov’98
128 Feb.’98
'9 6 "  Decv08 
93* Nov'98 
32% 83

7 *

fri&ay; these a oat bid atid a-sied this week. t BondB due July. t Bonds due May. I Bonds due April. (
OUTSIDE SECURITIES (Given at toot of 7 consecutive pages).—B A N K S

89Ji 70 
7,' 70
»•!« W8fc 

98?<
B5>4 S856

4 Nov’98 
104 Aug’98 
109* Jan?«8 
57* Oct.’98

Mo.

54
552

Range 
from  

Jan. l .

0<t r> 
20 
10 

515 
37 
55 

110 *
5-
22

1104 
1053 
36 4

Low High
113 118

83
34*

70 101%
79 103
83 95

111* 117
103** 107** 
105 105*

105”  115 
111 112*

10S* 109 
105 108
105*108 
98 104

i'icV  i i s "  
100 106* 
98 100*

io i "  10*4"
128 128
87
87
65

96
94*
83

4 *  9

32
49
95*
93%
83*

102
109*
57*

71
70
98%
98%
87*4

105*
109*mi

Bonds due January.
& M ISC ELL’S

*. P- 11 m. Aik 
ill*  1 20

All •erlU______ _
• lw.ro Toe * 51 

HI.LM Ottiiwor-Ow®* -2 prefwmsd ...*.5o t 00
A Moft Ovtar... 100 2t,0 . . . . . .

Carter C ru»*-lTef. . 100 53% ..... .
C«ot Aa>ertca Tr̂ rndt. 100 *  .. —
Ooei Fljrwe 'rke—<V.m. 100 5 8

P r v i « m 4 , ......... . . , .1 0 0  25 35
*HPift Irflt ’ 15 . . . . . . .  4u

C&M A O t»r*in El-I.uc.. 12* 17*
U. ................     «5  75OHWir- u-h WtjrCo 1O0 310 3/G

*11 Ji)-l»tpr«iL10O W2 U7
tc  90 ; 05
Oaoamoo— 8** Htook Rx lUi- 1

G*ai* Mil* Tbf’d. lOO 75 I........
CoH»»Cj3...... ...IDO 118
C^ica, A 8l*> ck Ks., ZAkt.

>1 iweellanrouM. Par. Bid
4W
78*
95

100
148
117

, Knicicerb‘rlee(Cbtc.)w,l.
PreX. (when iMtied)....

i K nickerb Ice— Bonds 5s».. 
lawyer*' Surety...... 100

| loxwyors* Title Ins. ...100 
l .̂rUlnrd (P )-P rof... 100 
Madhwjn G—Stock. 100

2d 6* 1910........... MAN
| Maine S S.......
Merch A Miner®'3 S.. 
Mech’njcal Rub-Com. 100

Preferred................100
Mergenthalor LlnuU 
Meriden Britannia Co..25 I 15 
Mich'Pen Car—Com.,100j 20

Preferred............... 100 82
Ut 5® 1942..........MAS «8

25...50 f  20 
50 f  60 

22 
55

Asir
50
70*
90*

102
118

0
35

ill 1 hci> 11 a neon n. Par,

30
65

■ lit
ax float

Cra&fw* eh A St4 HUtd
t/tmmr/itsA Match Cm , , 

At 1-Â>d . . . . . . . . .

asM&ai

37

40*]

100 |UO
3H%] 40

tacit., n*t. fQO J. . ... 
70 j 72^ 
90 j 100

j Boiitejn list. ; 
16*25
84 i 

100 
107 
100 

9 *

Term Wareii—Stock.. 100
lat 6 s . . . . . . . . . ..............
Debenture Ce................

Texas A Pacific Coal .100
l at. 6s 1908...........A AO

Title Guar A Trust .100 
Trenton Pott—Com. .100

Preferred..............100
Trow Directory-New. 100 
Union Switch & Signal.50

Preferred..................50
Unlou Typewr—Com. 100

Bid. As*
10
70

56 82
102*28fl
10 15
52 «0
50 60

t 34 36
t 56

17 22

M lscellanrous. Par, Bid
Un Typew—1st pref.AOO

2d preferred............100
U S Glass—Common.. 100

Preferred................100
U. S. Oil—See Boston list,
U S Projectile Co....... 100
Wagner Palace Car... 100 
Welsbach Light— See Phil

Worth’t’n P’mp-Com.100

100

IP*

Preferred. ........... 100

75
100

175* 176
a. Hat. 
1160 
t 25 

35
167
40

100 102

Qwr iu r  lrnrti4.Tu i« J # i
- * A m H<**J 23 t HO I

Hctf fin 8i.'Rj:.t til+rviefl+S ;
f*Ik-® Mach -. *5 t 9% j 0*  j

pr  ̂f « r r ® 4 3 0.0 11 4 ‘ j j h 1 
Grtwd 18o 1
IXartf'Wd <4rjw* (V?,, 100 fl 1 j ’ 

j  .C'T.jwkj Mill*pi.} 00 s j j no 
1jd4 a» ... v i*  05

Ha-fit M iMMOeitt. 100 , %j |*;
Pnif«rT®i4 ,19$ f t * i t

A lmp~k,.\ 100

... Ill li>%|| Id* :

M
MonongiihciH Water. ..25't........Nhi Biscuit—S*/ Sloe c Kr List.
S Mtlcuinj Casket Co.. .100 60s itinnal Saw—I’rcf. ,100
Nitidiiiil Surely...... ,100
S lilOiiitl Wall f*aiwr .100 70
N Y l»an  A Imp...., .too 50
s Y liiBcult 6® 1911. MAS 114sew Jer Zinc A Iron. .100 100
s V Air Brake—Sr® > V 8 lock E
s choUou Kilo Co... t 2i%s caraguM Con*trucl .100 TM0tl* Kievater—Com. 27

Preferred ......... .... . SO*
p ?efc. Stew .v WllOoj ..25 t \Hp ■giutiold, prof....... .100 55p«m»*jJranla Coni.. ,.50 340pf'nijaylv.^all—iter Phil®. Kx. lip Steel—Sr * Phil®, it* t.

5* 1017 MAN......p**=m. Water—Corn. ..SO t 5p Nil A Wii pteamboat.50 i 00pTs tin malic Gun Car'ge. 10 3praft A Wbltn—Com, .100 <*Preferred............ .100 36
V ftHTfer A Gamble.. .100 250

deterred............. .100 160
to I,Perkin® Home 81 .100

Preferred r. ,100 80

Banks.

D7 Irtn

80
25

190
85

110'
xoh.

26*
27*
8l
65

70*
3*

99
-

Ift-lienrn-AlK, PaperU
PtftWtv fV3Sk£® A®,

t g f e I f , j W)

A Ki r Car Ilea.1 
g-fcbilrlA 8 
-solvay del 
■•til H'rdw~< 
•«riTe«l
r Mfg Co... 
hit. A iWfu-

ALt-100| 104 
40

0*...,. 101 
rtu.100 124 
.. .100 lift 
. . . 1 0 0  403 

100 4JO

f 45 
103 

j 12H 
132 
415 

1431
1 -

staraa&)M<&7 m i r ’ f —t/iW 30 6 UntTrg'd Cable, 100 115( » yrt?S. ; Hit*** I A3 le t 6* 1917, FA A ©3
6 0 t»>&4a, kft 10 0 Herr, O rtioo  O il.. .50 t 4'J1 j - #r, koaiu.. . . . J W J 10 A! R T  1*1 Ob’ 13 A AO 1074» i w i „ AJ 6 0 (I) 1 5* 1920................ JAJ 00joaa, 1 i iO  1 45 mill r  fiierez A 8m -V. 100 96

iT rm fm v fA .. . ..1 0 0 105 Hlrlf A C o ....... ........... 100A
Pra#«rr*<

h v ro k «K .i 00; 
,,100 V i

3-5 8 * . . . , . . . . , .........
Coal o» 1 0 1 1 .,..  i  %J

i io e j i
117

Cs Ex.j Lint. 
Kxcb, List.

70
08

N. Y. CITY. 
America* —  
A ra Exch....
Aator.......
Aster Place* 
Bowery*.,... 
Broadway,,,. 
Buteh’sADr.. 
Central.. . . . .
Chase... . . . . .
Chatham ....
Chemical,....
Citizens’ . . . . .
City.............
Colonial* —  
Columbia*... 
Commerce... 
Continental . 
Corn Exch*.. 
Kuut River 
11th Ward*. 
Fifth . . . . . . .
Fifth Ave*.
First...........
First (8t lal) 
Fourth 
14th Street*. 
Franklin.....
Gallattu. ..  . 
Gunsovoort*. 
Garfield......
German A ra* 
German Bx*. 
Germania*. 
Greenwich1 
Hamilton*. 
Hanover. 
Hide A L’ath 
Home*. 
Hudson Rlr* 
Imp A Trad 
Irving ,,,, 
Lent her Mfr
Liberty ......
Lincoln....,
Manhattan*J  Market A Ful 
Mechanic®’ . , 
Mecb A Tra*

375
170
325
220
285
330
02

160

135
1200
155
210
128
275
135

2500
2500
165

300
1050
113
225
360
165
120
500
too
iod "
470
150
170
150
750
220
215
177

160

102*

Banka. Bid. Ask. Banka. Btd. Ask.
Mercantile .. 170 Kings Co*.... 100 n oMerchants’ .. 150 ..... Mauufact’rs. 260n o

260
1 do

NasH-au*...... 150 North Side*.. 160 175New Amat.*.. 270 People’s* .... 190 195New York.... 225 ..... Scherm’rh’n* 140 150New York Co. 1400 17th Ward*. 105 115N Y Nat Kx.. 91 Sprague ...... 200N inth.,.,..., 90 26th Ward*.. 140 14619th Ward*.. 110
North Amer. 140 Waliabout*.. 105 115Oriental*.. . . 150

350
Truat Com.N. Y. CITY.

Peoples’* .... 210 Am Dep A L.
90 160Plaza*.......... 325 Central Tr’st. 1475

119 320
Republic---- 150 Continental . 2 .0

Seaboard---- 182 Farm Ln &Tr 1025
450

Seventh....... 135 106 Guaranty Tr 450Shoe A Le’th 100 Kmck’rb’ckT 300Sixth........... Manhattan.. 175State*......... 500State of NY* i'0'8 Metropolitan 310 . 11»1Tradesmen’s 1 ■ 1 1 - . N Y L I & Tr 127512th Ward*,. N Y Sec A Tr 4 25 <123cl Ward*.
U nion...,.,., 245 .... Produce Ex, 210 r 1 * [ 1 1
Western...... 100 State Trust.. 220 285West Side*.. 275 Union Trust. 1125Yorkvll)e».. USMtg&Tr. 285 290

Unit. States.. 1325BR'KLYN. 240Bedford* .... 215 BR’KLYN.Broadway .. 190 200 Brooklyn Tr. 400Brooklyn* ... 125 130 225 235
8th Ward*... 955th Ave*.... 104 107 u«0 400Mrst...... ..... 380 390 220 225Fulton*,,,,.. 180 200 235Ger Amor*,. 90 100 164 170Hamilton*... 105 ...... People’s...... 35 f.

Ask*
101
102
22*

* Banka marked wltn an a*terl®k (*) ar« State bank*. 
i Pure baser alto pay* accrued Interest. tPrioe per snare.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Share P rices—Not Per C en tu m  P rices.

Saturday, Monday, Tuesday, Wednesday Thursday, Friday, 
Dec. 17. Dec. 19. Dec. 20. Dec. 21. Dec. 22. Dec. 23.

31* 32* 
31* 32

•246 ........
84 84

•226 ........
170 171
121* 122* 
130 130
116* 116* 
27 27*
43 43
56 56

107 107*

21*  21*  
6*  6*  

*87 ....
41 41

*76* 76* 
•197* ...

61 61* 
94* 94* 
9 *  11-16 

23* 23* 
•11* 11* 
39 39*
71* 71* 
31 31*
89* 89*

276* 277 
124* 124* 
112 112 
337 244

67* 69* 
614 615

69 69*
32* 32* 
54 55*
64 64 *4
76 76

31* 317* 
31* 31* 

247* 248 
83* 83* 

'226
171 172
121* 122*  
129* 131 
123 133
'116* 117 

26* 27 
• 4 4 3  
56 56

107* 108

63 61
21*  23 

6*  6*

•23

•........188
32 82
22* 23* 

125* 125* 
*28* 28* 
40 40*

•1 1-16 1*  
40 40
62 62 

• Bid and

41* 41* 
•76 76*

'1 9 7 * ........38 39
60* 61 
94* 94* 

9 9-16 9*  
23* 23*
10* 107*
39* 40* 
71* 72* 
30* 31 
89* 90

276 277
120* 124 
111 111*  
245 259
72* 78* 

615 620
67* 69 
32* 33* 
55* 53* 
6 5*  66* 
76 76
23 23
88 33
5 *  5 *

31 32%
23* 24* 

125* 126 
277,* 23* 
39* 39* 

•1 1-16 l *  
39* 40 
62 62 

asked prices;

72 72
31% 32

247 247
83 83

226 ........
170 170
121*  122 
130 130
123 123
'116% 117* 

26% 26% 
42% 43 
55** 56% 108 108

*91 ........
•62* 65 
21 21*  

6* 6*

41* 41* 
76 76*

198 198
6 >J* 60* 
94* 94* 

9 7-16 9*  
23 1-16 23* 

10 13-16

72 72*
31% 32

'246
83

'226
170
121*
130
123
'117*

27
43*

248
83

170
122*
130
123
117*
27*
43*

107* 107%

21 21*  
5 *  6%

39% 40%
72

30* 30%
88*

275 277
120% 125%
i n *  m *
252 254
77 79

020 025
60* 07*
33 33*
50* 58*
00 67
76 70
23 23*
38 38

0 « *M3> 137
31* 3 i*
23% 21

125 125*
28* 48*
1 1 10

38* 38*62 02
no sale was
Bid. Aflk.l
Dec 23

18* 19
120
70

155
283

52
8 10

53 55
14* 45
14 14*
20

153 155
950 260

17* 18
42 43*

138
42
71*
12
41

5 15
35 50
54 55

140
181* 192
b .* 59
55
36 38
97 99
99 100

........ 17*
135 136
301*

20

lid 111
55 50
3 * a*
1* 2
2 4

132
m 0*
1* 2*

9 8*
2

31 31*28 23*
3 * 4

40 55
95 100

107 112
4 4*

48* 42*
80 82*
30 30*

114 115
196 200

1 2
m i 20

* *83* 84*
158

41* 41* 
76* 76*

1 9 8 * ........
39* 3-J* 
60* 60* 

•94* 94* 
9 *  9 9-16 
23* 23* 
11 U *  40* 42* 
72* 73 
30* 30* 
89* 89*

273 275
124* 126* 
111*  111*  
252 255
79 83*

620 620 
67% 68 
32* 33* 
57* 58* 
65* 66 
76 76

•23 23*
37* 37* 

0* 6* 
135 135
31* 32 
24 24*

125* 125* 
23 28*

32 32*
247
8 -*  ■226 

■170 
122*  
129 
123 
1 1 '% 27* 
43*

247
83

171
123*
130
123
118*27%
43*

107*
•92**

108

21*
5 *•87

42
•76%
198
41
60*
94*
9 *23%

* 10*
42%
72%
30%
89*

21*
6

42*
77
42
00*  
94* 
9*  23% 

10% 
4 4* 
73% 
30* 
93

275 276
123* 125* 
110* 111*  
200 268 
83 85

020 620 
•67* 08 
33 33
57* 58* 
05* 65* 
70 76

72 72
32 32*

•32 32*
247 247
83 83*

•226 ___
171 171
122* 122% 
129* 135 
123 123
118 118* 
27* 28 
43% 43% 
56* 56* 

107* 108
•38 ......
•90 ........
•60 ........
21*  21* 

5*  0*
•8 5 ........
42* 42* 
76* 70% 

*197 198
•42 43
00*  01 
94* 94* 

9 7-16 9-16 
23* 23 9-10
"42% ‘ 43%
73 78* 
30* 31* 
89* 90

274* 275 
124*120* 
111*  111*  
265 209

84 85*
620 030
♦07* 68
33* 33* 
57 57%
05 65
70 77

A C T I V E  S T O C K S .  
U Indicates unlisted.

Sales 
o f  the 
Week. 

Shares

l 1-16 i *  
39* 39* 
02 02*

23 23
38 38

0% 6* 135 135
31% 32* 
23% 24* 

121%123% 
27* 28
38 38*
1 1-16

39 39 | 
62 02*  
t 2d Instal i

23 23
•37 38

6* 6*’ ...... 135
32 35
24 24* 

125* 126*
27* 28* 
38* 39 
•1 1* •39 39*

•02 63
paid.

R a ilroa d  Stocks.
Balt.City Pas.,new,2d in. pd. (Balt.) . . . .  25
Baltimore Consolidated.......  “  . . . .  25
Baltimore Consolidated?.... (Phila.) . . . .  25
Boston & Albany.................(Boston)....100
Boston Elevated..................................... “  ....100
Boston & Lowell..................................... “  ....100
Boston & Maine.......................  “  ....100
Chic. Burl. & Quincy............................... “  ....100
Chic. June. & Un. Stock Yds. “  ....100

Preferred...... ......................  “  ....100
Chic. Milwaukee & St. Paul. (Phila.' ....100 
Choctaw Oklahoma & Ghlf.. “  . . . .  50

Preferred.............................................. “    50
Consol. Traction of N. J.?... “  ....100
Fitchburg, pref.....................(Boston) 100
Ga. Southern & Florida...................  (Balt.) -100

1st preferred........................................  “  . . . .1 0 0
2d preferred........................................ “   100

Lehigh Valley....................... (Phila.) . . . .  50
Mexican Central................... (Boston) 100
Northern Central...............  (Balt.) . . . .  50
Northern Pacitlc............... . (Phila.) ....100

Preferred.............................................. “  ....100
Old Colony......................................(Boston).. ..100
Oregon Short Line.................................. “   100
Pennsylvania......................... (Phila.)  50
Philadelphia Traction............................ “    50
Reading Company................ “  . . . .  50

1st preferred.....................  “  . . . .  50
2d preferred......... ..............   “  . . . .  50

Union Pacitio......................(Boston)....100
Preferred............................................  “   100

Union Traction...................... (Phila.).... 50
West End Street............... ..(Boston)___  50

M iscellaneous Stocks.
American Bell Telephone.. .(Boston)__ 100
American Sugar Refining 1.. “ ....100

Preferred?..........................................  “  ....100
Boston & Montana...... ...........  “  . . . .  25
Butte & Boston*.....................  “  . . . .  25
Calumet & Hecla.................  “  . . . .  25
Consolidated Gas...............................  (Balt.) ....100
Dominion Coal.....................(Boston) 100
Electric Storage Battery ? .. (Phila.).... 100

Preferred?........................................... “  ....100
Erie Telephone.....................(Boston) 100
Illinois Steel.........................  “  ....100
Lamson Store Service............................ “    50
Lehigh Coal & Navigation... (Phila.) . . . .  50
Marsden Company?................................ “  # ....100
New England Telephone......(Boston)... 100
Old Dominion Copper?........  “  . . . .  25
Pa. Mfg. Light & Power? ... (Phila.) . . . .  50 
United Gas Improvement?.. “ . . . .  50
United States Oil.................. (Boston).... 25
Welsbach Light?................... (Phila.).... 5
West End Land.................... (Boston).. . .  25
Westingh. Electric & Mfg... “  . . . .  50

Preferred..................... . "    50
t Tr. rects. ? Ex rights. | Lowest Is ex divi

2,150
20,130

735
20

1,129
49

9,782
1,899

51
1,200 
5,018 
2,928 

891 
8 13

125
2,184
1,026

9,745
850

24
1,150
2,786
3,155
4,528
4,260

325
22,296
12,463
20,236

211

438
38,231

320
18,800
34,205

140
2,503
3,012

18,302
3,805

964
155
320

17,421
10

17,324
91,194

7,733
3,370

241
1,040

782
323

dend.

Range o f  Sales in  1898.

Lowest.

34% Oct. 15 
21* Apr. 20 
21* Mar. 12 

217* Mar. 29 
52* Mar. 20 

215 Apr. 2 
100 Mar. 12 
85* Mar. 26 

102 Mar. 14 
105 Mar. 12 
83* Apr. 21 
9 Feb. 25 

27* Jan. 4 
37 Jau. 3 
98 Mar. 28 
27* May 9 
84 May 25 
55 May 3 
17* Nov. 15 
4 *  Apr. 6 

70* Jan. 14 
19 Feb. 24 
57* Mar. 20 

185* Mar. 10 
18 Jan. 4 
55* Mar. 12
77 Mar. 25 

7 13-10 Mar25
18* Mar. 26 
9 *  Nov. 2 

10% Mar. 25 
47 Mar. 25 
12* Jan. 3
78 Mar. 25

238 Mar. 
107* Mar. 
103 Mar. 
149* Jan.

18* Mar. 
489 Jan. 

52* Jau. 
14 Mar. 
18* Mar. 
21 Mar. 
59* Mar. 
44* Mar. 
20 Mar. 
35 Nov. 

5 May 
120 Mar. 
21* Jan.
0 Apr. 

97* Feb. 
10% Feb. 
30 Nov.

1 Jan. 
20* Apr. 
50 Apr.

Highest.

73 Dec 14 
34* Dec 15 
34* Dec. 10 

202* Sept. 26 
84* Dec. £ 

227* Dec. 10 
172 Dec. 19 
123* Dec. 16 
137 Nov. 21 
124 Aug. 22 
118* Dec 22 
28 Dec. 23 
43% Dec. 23 
5* % Dec. 20 

108 Dec. 19 
42 Aug. 26 
96 Oct. 11 
73* Aug. 25 
26* Jan. 3 
7 Dec. 14 

86*  Dec. 6 
42% Nov. 11 
79% Sept. 2 

199 Dec. 15 
42 Dec. 22 
01* Dec. 10 
95 Aug. 29 
11* Jan 0 

27 1-10 Feb. 3 
14 9-10 Feb. 5 
44* Dec. 22 
73% Dec. 22 
32% Dec. 13 
90 Dec 12

285 Aug. 15 
147 Aug. 26 
110* Jan. 6 
269 Dec. 23 

85* Dec. 23 
050 Nov. 18 

5 1% Dec. 15 
30* Nov. 18 
58* Dec. 20 
67 Dec. 20 
77* Sept. 0 
74* Sept. 0 
24 Oct. 27 
43% Jan. 7 
11% Jan. 11 

144 Aug. 17 
37* Nov. 9 
24* Dec. 19 

12- Dec. 10 
23* Dec. 16 
62* July 5 

2 1-L0 Nov.28 
41 Dec. 13 
02* Dec. 22

IN A C T IV E  S T O C K S
RAILROADS.—Prices 

At Top & 8 Fe. .(Bost)100 
Atl & Charlotte (Balt) 100 
Balt & O all pd. “  100
Bos A Maine pf.(Boat) 10C 
Boston <k Prov. “ 100
Catawlssa........(Phil) 50

1st pref.........  “  50
Central Mass...(Boat) 100

Pref.................  “  100
Central Ohio...(Balt) 50 
Chic* W Mich.(Boat) 100 
Clt’aBtof Inds?(Pbil) 100 
City <kSuburb..(Balt) 50 
Conn & Psssum(Bost) 100 
Conn Rlr- r .... “  100
Flint A l'ere M. “  100

Pref.................  “  100
G'rmant’n Pasa(Phll) 50 
Hestonv M & T “  50

Pref..............  50
Hunt & Broad T “  50

Pref................  “  50
KC Ft 8 & M. .(Boat) 100

Pref................  “  100
Little Schuylk.(PhU) 50 
Maine Central.(Boat) 100 
Metropol St?...(Phil) 100 
Mlnehill & 3 H. “  50
Nesquehon’g V. “  50
New England..(Boat) 100

Pref. 100
North Penn----(Phil) 50
No A W Branch “  50
Penn & N W ... “  50
Phil & Erie......  “  50
Phil Germ & N. “  50
United N J......  “  100
United Tr of P. “  50

Pref.............. “  50
West End pref.(Boat) 50 
West Jer & SS.(Phil) 50 
West N Y <fc Pa. “  50
Wlscon Central (Boat) 100

Pref.............. “  100
W orNash&R. «  100

MISCELLANEOUS. 
Allouez Mlning(Boat) 25 
Am By El LL?.(Phtl) .... 
Anaconda Min.(Boat) 25 
Anniston Land. “  100
Arnold Mining. “  25
Aah Bed Min’g. "  25
Atlantic Min’g. “  25
Baltlo Mining.. * 25
Balt Warehofae(Balt) 20 
Bay State Gas?.(Bost) 50 
Berg&Eng tsr’w(Phlj) 100

Prei----- . . . .  “  100
Boston Elec Lt-(Boat) 100 
Boston Land... “  10
Boylston St L'd “  15
Cambria Iron..(Phil) 50
Canton Co........( Balt) 100
Centen Mining.(Bost) 25 
Central Trans..( Phil) 38
Domln Coal pf.(Boat) 100 ---------------- r  10Q

25 
25 
5

100 
100

Edison El 111... 
Ft Wayne Eleo? 
Franklin Min’g. 
French Bay Ld. 
General Elect.. 

Pref..............

S T O C K S  B O N D S
MISCELL.—Concluded. 

IntButH&SM “  10
Marsden pref? vPhil) 100 
Mergenthaler.. ( Bost) 100 
Morris Canal...(Phil) 100

Pref................  “  100
Osceola Mining(Bost) 25 
Parrott Sil&Cop “  10
Pennsyl Salt.. .(Phil) 50 
Pennsyl Steel?. “  100

Pref?............  “  100
Phil’delphia Co(Bost) 50 
Pullman's Pal.. “  100
Quincy Mining. “  25
Reece Buttonh. “  10
Sauta Ysabel G “  5
Tamarack Min. “  25
United El Sec.. “  50

Pref................  “  100
Water Power.. “  100
Welsbach Com?(Phtl)l00

P re f? .............  “  100
Westm’rel Coal “  50
Wolverine Mln.(Bost) 25 
Wollaston L'd. “  5

Bon da— Ho* ton.
Am Beil Tel 4s..1908 J&J 
A T48 F gen g 4s.'95 A&O 

Adjustment g 4s. .1995 
B & M 3d is 7s.’ 02-07 M&N 
Boston Term’l 3 * s .. 1947 
Bos UnGas 1st 5s.'39 J&J

2d M 5s......... 1939 J&J
Bur& Mo Rlv ex’pt 6s. J&J 

Non-exempt 0s.’ 18 J&J
Plain 4s......... 1910 J&J

Ch Bur& N 1st 5s.’26 A&O
2d M 0s........1918 J&D

Ch Bur &Q 49.1922 F&A 
Iowa Dlv 4s.1919 A&O 

Chicago .1 unc 5s. 1915 J&J 
Ch & No M gu 5s.'31 M&N 
Chi & W M gen 5a.’21 J&D 
Con. of Verm’t os.’ 13 J&J 
Curr't Riv 1st 5s.’27 A&O 
DG R& W 1st4s.’40 A&O 
Domln Coal lst0s.’ 13M&S 
East’n 1st M 6s g.’OB M&S 
Fr Elk&M V 1st 0s’33 end 

Unst’p’d 1st 0s.’33 A&O 
Illin Steel conv 5s.’ 10 J&J 

Debenture5s.l918 A&O 
KCC& S 1st5sg.’25 A&O 
KCFtS&G 1 si. 7s.’08 J&D 
K C F S&Mcon 6s.’28M&N 
K C M & B 1st 4s..’34 M&S

Income 5s.....................
K C& M Ry&B 5s.’29 A&O 
K C St Jo & C B 7s.’07 J&J 
Lams’n St’re 8 6s.’09 M&S 
L Rock&F 8 lst7s.’05 J&J 
L K&StL 1 at 0s g.'20 A&O 

2d M 5-0 g.... 1930 A&O 
Mar H & Ont 6s...’25 A&O 
Mex Central 5s. 1917 A&O

4s g......  ...... 1911 J&J
1st con Ino 3s g non-cam 
2d con ino 3s non-cum.. 

New Eng Tele 6h.’99 A&O
0s.................190k A&O

N Y&N Eng 1st 7s.’05.1 &J 
1st mort 6s.. * >o ■ % ,

Bid. Ask. B O N D S

33
184
50
77*
31

105
21
40*

150
140

11%
6*170

10
61
49
83

1

* 102*  
$ 98* 
$ 78*
$109* 
$ ......
- i 1*5 
105 

$100 
1107* 
$101 
$100 
-1 0 0  
114* 
75 
85 
81 
70 

m 90 
$110 
$119 
$137 
$137 
$100 
* 97* 70
*U 4*
. 88*  $ 43 
$102* 
$ 1 20 *
$........
$........$103
$115

66*
15

6*
$100
$ ......
$119*
>114

185
150
77*

22
41*

150*
142

I
0% 173 J

1 I

33*

102*
99

111
92*
78

115
80
87
85
75
91

111

100
90
45

105
105

67
10

8*

2 0 *
15

Boston -Concluded. 
Ogd & L C con 0s.'20 A&O

Income 0s.............1920
Rutland 1st 6s .. '02 M&N

2d 5s.............1898 F&A
West End St os. .'02 M&N

4 * s ...............1914 M&S
Gold 4s........1916 M&N
4s..................1917 F&A
Bond*—Unit I m ore.

Atl & Ch 1st 7s.l907 J&J 
AtlG-Light 1 st5s 1917.J& D 
Balt Belt 1st OS.1990M&N 
BaltCPas 1 st 5s. 1911 M&N 
Balt Fundg 5s. 1910 M&N 

Exchange 3*s. 1930J&J 
Balt&Ohio 4s g. 1935 A&O 

PItts&Con 5 g. 1925F&A 
Stat Isl 2d 5 g. 1920 J &J 
Receivers certlf 0S..J&D 
Do Maryland Constr 5s. 
Do Pittsb & Con 5s.J&J
Do Main Line 5s...........

B&OSWlst4* g. 1990J&J 
Balt&PlstOsm 1 1911 A&O 

1st 0s tunnel 1911..J&J 
Bal Trac 1st 5S.1929M&N 

Ext & Imp 0s. 1901 M&S 
No BaltDiv 5s.l942J&D 
Conv’rtlble 5s 1906M&N 

CapeF&YsrA0g. 1916 J&D 
1st 0s ser B.. 1910 tr rec 
1st 0s ser C..1910 tr rec 

Cent Ohio 4*s g .’SO M&S 
Central Ry 0s... 1912 J&J 

Consol 5s.... 1932 M&N 
Ext & Imp 5s. ’ '*32M&S 

CharIC&A extds.i* iOJ&J 
Chesap Gas 0s.. 1900 J&D 
City&Sub 1st 5s. 1922J&D 
C)l&Grnvlst5-0.1917J&J 
Consol Gas 6s. .1910 J&D

5s.................. 1930 J&I)
Ga &Aialstpf5sl945A&0 
GaCar&NlstSsg. 1929J&J 
GeorglaPlst5-6s 1922J&J 
GaSo&Fla 1 st os. 1945J&J 
Lake R El lstgu5s’42M&8 
Mac&N 1st 4*s. 1990M&S 
MetSK Wash) 1st 5s’25F A 
New Orl Gas 1st 5s...Var 
NorthCent4*s.l925A&0

0s 1900..................A&O
0s gold 1900 ......... J&J
0s 1904...................J&I
Series A 5s 1920....J&J
Series B 5s 1920__J&J

Ohio&M l8t7SD 1905M&N 
Pitts&Con lBt 7s 1898J&J 
Pitt Un Trac 5s. 1997 J&J 
PotomVal lst5s. 1941J&J 
SecAvTn( Pitts) 5s’34J & I) 
Seab & Roan 5s. 1926 J&J 
VlrgMid 1st 0s. 1900 M&S 

2d series 6s.. 1911 M&S 
3d series 6s.. 1916 M&S 
4th ser 3-4-5s. 1921M&S 
5th series 58.1926 M&S 

Va (State) 3a new.'32J&J 
Fund debt2-3s. 1991J&J 

Va& Tenn 2d 5a. 1900 J&J 
8s................... 1900 J&J

Bid.

$105 
$100 
$105 
$108 
$ .. . .  
$100

120*
101
105
114
122
107*

107* 109
129

110 118
104
117
110
82* 85
60 68
65 67

108
ii5*
112
109
103
114%
117
11!*106
101*
111
113
122
100
113
103*
106
113
117
117
103*
108
112 
108 
113 
118 
118 102 
100 
87 H 
82*

107**

Ask.

109
15

107
101

106

101%
i i i *

103*

83*

B O N D S
B altim ore—Conclu’d. 

West N C con 0s. 1914 J&J 
WestVuC&Plst0g.’ l 1 J&J 
WilCol&Aug 08.1910 J&D 
Wil & Weld 5s.. 1935 J&J
Bonds— Philadelphia
Atl City 1st 5sg..’ 19 M&N 
Catawlssa M 7s. 1900 F&A 
Ches&D Canlst5s.’ 10 J&J 
Choc Okla&G prior lien 0s 

General 5s.. . .1919 J&J 
Cit’s’St Ry(Ind)con 5s.’33 
Colum St Ry 1st con 5s.’32 
Colum O Crosst 1st 5s..'33 
Con Trac of N J 1st 5s..'33 
Del & B Bk 1st 7s.’05 F&A 
East&A 1st M 5s.’20 M&N 
Edison Elec 5s sfck tr ctfs. 
Klee& Peop’s Tr stk tr ctfs 
Elru&Wilm lst0s.’ lO J&J 

Income 5s... .2862 A&O 
Eq 111 Gas-L Istg5s.l928 
Hestonv M & F con 5s.’24 
H& B Top con 5s.’25 A tO
Intemat Nav 0s......1900
K C Sub B 1st 0s..’20 J&'D 
K C P & G 1st 5s..’23 A&O 
Lehigh Nav 4 * s .. ’ 14 Q-J

RR 4s g......... 1914 Q-F
Consol 7s...... 1911 J&D
Gen M 4*s g. .1924 Q-F 

Leb V C’l 1st 5s g.’33 J&J 
Leh Val ext 4b.. 1948 J&D

2d 7s.............1910 M&S
Consol 0s....,1923 J&D
Annuity 6s...........J&D

Newark Pass con 5s. 1930 
NY Ph&Norlst0s.’23 J&J 
No Penn 1st 4s..’30 M&N

Gen M 7s........1903 J&J
Penn gen 0s r.. .1910 Var 

Consol 0s o .... 1905 Var 
Consol 5s r .... 1919 Var 
Coll at Tr 4* b g.’ IS J&D 

Pa & N Y Can 7s..’O0 J&D
Cons 5s........1939 A&O
Cons 4s........1939 A&O

Penn Steel lst5s.’ 17 *M&N 
People’s Tr tr certs 4s.’43 
Perkiom lstser5s.’ 18 Q-J 
Phila Elec gold trust ctfs 
Ph&Er gen M 5g.’20 A&O 

Gen M 4b g..l920 A&O 
Ph & Read 2d 5s.’33 A&O 

Consol M 7s. .1911 J&D 
Con M 0a g... 1911 J&D 
Ext Imp M4s g.’47 A&O 
Con M of ’82 4s.’37 J&J 
10-yrsf 5s g. 1902 F&A 
Terminal 5s g.1941 Q-F 

P Wil & Balt 4s. 1917 A&O 
Collat trust 4a.l921 J&J 

Pitts C&St L 7s. 1900 F&A 
Read Co gen 4s, 1997 J&J 
Rochester Ry con 5s. 1930 
SchRESidelstSs g’35J&D 
Scran Trac 1 st 0s’32M&N 
Union Term’l 1st 5s. F&A 
United N J 4s.. 1944 M&S 
UnTracPitts gen5s’97J&J 

JAnd accrued interest. 
•Price includes overdue

Bid.

110
112
116
115

108
107
51

106
105*
80*

108%
120
108*
96*123

109
109*
116*106
108
08 

110 
107 
125 
102* 
95* 

112 
130 
113 
-119* 
117
113
110*
180
115*

L -2

95
107*
102
101*
118*
107 
125 
130 
122 
103 
103
119*
107*
108 
86*

103
112
1 1 2*
98

115* 
110 
? Unli 
coupo

Ask.

116

108

100

68*

181
120*

118

126

86%

a ted. 
ns.
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Railroad Intelligence.
RAILROAD EARNINGS.

The following table shows the gross earnings of every 
ir iA l nkUroad from which regular weekly or monthly returns 
&*n be obtained. The first two columns of figures give the 
gross earning-, for the latest week or month, and the last two 
oo lu m n s the earnings for the period from January 1 to and 
including such latest week or month.

The returns o f the street raihcays are brought together sej)- 
grat.eiy on a subsequent page.

Hoajiml
Latest Gross Earnings. 

i W ^korM o  1898, | 1897.
Jan. 1 to Latest Bats. 

1898. T 1897!
! * I S $ ! S

AdJroedAC* .. O ctober ,\ 14,0291 17,384' 179,090 170,26*1
41a  « L  Hottlb.. 2d Wit Deo. 38,M 1 44,118! 1,659,041 1,559,009
A.I*. Midland.. Septemb’r. 95,015 65,950 645,565 505,388
i l l  O.Tex. A PeKL Janc

N OTi A X. K 4tbwkNov 49.8' 0 52,400 1,300.789 1,167,164
AVi A Vlekub UkwkNov) 30.000, 35,500 609,653 528,898
Vick* Sb.A P UhwkNov 30,000 31,000 625,258 483,039

AliPViiM.y YaL. Oct*>b< r .. 241.119 262,494 2,211,473 2,088,931
Art. at or.........J.t.vri»ec. 24,972 2 i.-4 7  1,386,311 1,234,217
Ark. Mid r ier..J  15,399 18,912| 94,6601 90,519
Atori.T. A^.K- < October . 3,995,267 3,695,379 31,980,292 29,003,404

145,338,
33.183
57,071

123,530
14.474
18,982

113,491
28.0161
53,438;

115,002:
13,837
17.8061

1,261,821 1.213.083 
296,085 263.404
474,998 453,501
536.753

99,8011
517,892
124,547

Atlanta A CliAT S«*piemb*r.
Atl. Knox* A No November.
AU»»t4k A W. P O ctober...
AU.O»lLlae 5.C A ugust__
Alias . A D a»  v ., 2d wk Dec.
Ar.nUr.ANwe*; 6eptemt*'r 
SAUs A OWo.
BaL A O. Sou'
BAtb A Haih'
Bir. A Atlantic. November.
8 rcin*w*k&\Veft Sept* inb’r.
B u ff .H o c b .4 P m  2 4  w k  1 ><*?.

W O ctober...
BaHnlo A 8« » o ., 'October..
Bar.C. Rap. A N. 2d*rk Dee.
QiiUkdiAnPaeiflc 24 wk Dee.
Car. M idU ail... November.
Ornt-o? Georgia 2d wk Dee.
CVairvi! of N. J .. October... 1,245,052 1,230^733 10,329i432!ld,'48oSl7 
Oenir.I Pk H o . Septtnib’r. ] 1,485,754 1,453,385 11,615,103 10,108,667

2,2-10 
56,6181 
-19,5181 
34,906: 
80,063) 
99,933 

506,000 
5,889! 

127,113

4,243 23,154
49,264 456,720
01,701 3,635,704 
. . . .  . . .  562.040
65,67-11 549,000
87,980 4,359,910 

545,00.'124,557,363 22,805,792 
5,485| 59,978 54,526

134.670 5,312,3751 5,111,852

512,445
4.093.359

Char!«t*nASar Scptcmb'r. 
Uh»*'nA W.Car, August__
Q s.U .B 'k.  So.. lctwkD cc.

. *  Ohio.,., 24 wk Dee. 241,018 20l!s39 11,331,831
. 4. 1 i i V.-v./.l.Aa 4 OO t flA“ . n * Sr r . , 1 — w w r. r. .».

44,457
54,833

1,240

40.3921
55,687

1,080'
517,866

04.749
C2i*.c, Bur A Q.d October. 4,634.207 4,357,251 35.556,303 
Ode. A Km i.1u . 2d wk Dee. 98.893 97,822! 4,134,342
Cfelc, Gt. W«’ «t*c 2d wk Dec. 106,069 98.441 5,302 309
Clue. led . A L. 
CSUeJkClLA 8L.P

2*1 wk Dee. 
2d wk Dee.

61,732!
85,071

58,193
665,785Calc. A N'thw*n. November. 3,374,871 3.20*.711 

OaJe.Peo.A8 LL, November. 74.109 75.657
Chle.B'k I. A P .. O ctober... 
CJtiCJSt. PJM„ AO October . 
Cblc.Ter.Tr. HR 2 d wk Dec. 
CSiJc. A W. M Ifh, 2d wk Dec. 
CSwKLOk-ArGulf, 2d wk Dec. ! 
Cla-t,».APon«*tb Septemb’r. 
Ofi.K.O, A T . P. November.; 
OUxPorta.A Vir November. 
Cler. A k. A Col. 2d wk Dec I 
Orv.Can. A S o .. l*twk Dec. 
O-an.CT1.A8 t .I 2d wk Deo.

Peo. AKjuiCn November. 
CL Lor. A Wheel. 2d wk Dec.

2.161,779 1,999,822 
1,173.931 1,087,357

November.OoL Midland.. I  • ______
Oal. H. V. A Tot. Noverol»er. 
Col. Sand'v A H ithwk Xov 
OoIqaaA Lake. November.
Crf*t*L ............ O ctober...
OetnbTd VaIIoj OcUiJier 
OenT. A Rlo (ir  2d wk Dec. 
De* M. N, A W, November. 
DalQ , lift t>, A W 2d wk Dec. 
l)vC« A Uttit No : 34 wk Hope 
DeLA IIAdd bAC , October , 

iCH.AAI.il l*twk Dec/ 
No vember. 

BrtAv*.*. O ctober,..
SoiwkA Hprinr*
&vat>»r. a  T . H 
Find. rLW .AW  
FR«h bar*,, 
r/bst A I Merq 
H A t i B t i  Pen 
n .w ’ tbAiJemc 
F ew . A Rlo Or 
OedjL A At?. U

r r . . „  
©•ot€l* A Ala 
9 a  Car" la A N n 
0AO. A Plsg 
& t .  t iftii. A  ( f id  

Ota.ICA Fl W 
r - h - ' •' 4« I
liawo. IU AT 

Tot fttiiiiiftft 
Or. T f*n.k sj-»c ru 

CAkp, AOr.Tr 
b i i b r , i i  ,%m 

Or**? NortkT̂ - 
m, r. M. a  m
£«A tof Mi nr. 
MoiStAbA f « t, t

Toi.*jr«?ero 
n ? AK-0 

9 « l f  A€%Jca« v,. 
B<?oA.Tsn -A w r  
Hasa A T w .O 'i} 
IU lftA *  O i t t t l ! 

r*~ a  vee?.
Ti'd, A Ir.w»

24,241
38,201!
30,595!

8.316!
419,672'

27,029i
16,911'
13.416

265,669!
167,257
26.201

161,122
303,059

20,029
1,100
1,173

84,685
173,900
39,770!
26,673 

8,917 
33,936 
26,6901 

138,285

465,391
63,636 

10,783,293 
32,61c,412 

3,923,201 
4.878D62 
3,059,0363,168,738

34,173,343 30^690,063 
33,878,101 30,798,962

33,722!
23,857

760,486 
17,263,055 
7,554,042 
1,112,548 
1,769,438

■ 6 ^ 2 4 p H H i  
335,482 4,283,150 

24,0371 259,634
18,043 856,462
15,r30 66 *,271

294,449 13,866,973 
148,448; 1.727,600 

1,437,20037,593 
149,885 
293,615! 

27.742 
2,500 
1,310 

86.272 
162,600 

39.404! 
26,835 

8,762 
33,956 
25,2121 
9 8 ,1 5 0 ]

752,338 
15,372,380 

6,932.874 
1,020,533 
1,467,694

3,318.569
243,099
755,811
614,938

13,112,409
1,583,903
1.311,987

1,510,431 1,? 00,211 
2,270,973

O ctober.,« 4,92; i 4.4092d wk Doc. 7,211 7 03624 wit Dec. 24.5-lU 23.597October. 7,914 6.548:Orton# r. 720,71H
24 wk SMc. f»*,79X
lfttWltI>erT 53.4**9 46,00924 w k Dm. 29.140 36,41924 wk J>. 13,73h
Novniib. r. 779
24 wk Dm. 31.039
24 wk |># o 24,977 3§! 90
October .. • «7*74J-t 90, 52Nnventber J| 01,445)1 90,73 -,24 wk Drc.l 37.404!
24 Wk IJrr: |
. 24 w* Dc«. | 074j 91024 wk tier 2.074, 1,7- 6•24 wk Dec-1 48*12»| •49'000]: ■ *twtc Dec,} 4&4««96l 491.41 44-tliWk Novj 72.701 7 1.6.511• ttbwk Sot- 24.153 23,4 *8
Nr.ve.fr) W  j2,0*7 fiO 1^5o^85 'November.,; 290*90 «|NbT't-.rrilvftr ! 100,5 M3 195,507;
Novenaber |2,630,3 tl 2.342,13*’November | 14*130 14,053'N o rets her . | 9.595 7^45)

4,05? I 4,890]••i jitrjfih'f I 450, *53! 3734136;
•25551521 * 7503709)

i » ) r ..........1 39,4*4 | 43^569
0 >»3 i9 ‘

769,717
15,759

708,989
8,266,825

480,573
1,441,391

308,753
448,152

1,6-9,761
1.407,177

295,709
1,108,2*2

690,238
21.455
11.17-2

687.790
7.192,438

393,150
1,243,162

180,829
400,627

1,487,919
1,069.707

27,387,757
53,332

291,051
1,075.516

2 884,1071 2,647,087 
2,858.398 2,103,011 
1,384,' 50 1,240,088 

524.043 394.490
6.74 i 7,846 

1,50«,832| 1,521,‘ 06 
1.19*,083 1,050.0 l 

700,390 722,616
88 7.471! 791.1 0

2,050,1911 1,886,782 
1 (3,22.S'I 387,044 
39.58-j 3 7,061 

n o , -  o 112,27 1 
2 /'3 2 t858:: 2,423,700 

12,399,39 21,857,407 
3. 07,7?0; 2*7899*16 

805,198 j 905,010
17,593,241 15,161,808 
2,4t0,72rf 1,817,148
I ,  824,345; 1,887,287

II, 828,115 18,860.243
166,549] 118,07*
53,407 45,049
50,137i 51.614

2.195.991 2,141,691 
25061092 l 22210751 

255,805 255,520
"05,035 625,073

Roads.
Latest Gross Earnings,

WsshorMo 1898

libAGtJNorth'n. 2«lwkDec 
Ilttteroo, (Mex.) ^VkDco. 3 
Iowa C entral... 2d wk Deo. 
Iron Railw ay.. .  November. 
Jaok. T. A K VI O ctobor... 
Kanaw’ar&Mlcii 2d wk Dec. 
K.C.P.SoottAM. 2d wk Deo. 
K.O.Mem.«fe Bir. 2d wk Deo. 
Kan. C. N. W .... November. 
Kan. Cit5' A Om. 2 d wk Dec.
K. O. Pitts. A G. 3d wk Deo. 
K&n.C.Sub.Beit. 2d wk Deo. 
KeokukAWesbr lstwkDec.
L . Eri© A West.. 2d wk Deo, 
Lehigh A Hud.. November. 
Lehigh VaL RR. Ootober .. 
Leh. v. Coal Go. October... 
Lex’gfconAEast. October- - - 
LonglslandER. November.
Long Is. System. 
Los Ang. Term.. 
Louls. E v. ASt. L. 
Lou. EL A St. L .. 
Loui8V.ANashv. 
Macon ABlrui..
Manlstlciue.......
IMexioan Cent.. 
Mexican Inter'l. 
IMex. National. 
Mex. Northern.. 
I Mexican R’ wav
Mexioan So.......
Mlnneap.ASt.L.
M. SL P. AS. Bt. M. 
Mo. Kan. A Tex 
Mo.Pao.AIronM

Central Br’cii.
Total............

Mobile ABirm .. 
Mobile A  Ohio.. 
Mont.AMex.G’f, 
Nash.Ch*AStL. 
NevadaCentrai.
N. Y. O. & H. R . , 
N. Y .O n t,& W .. 
N. Y. Susq, A  W. 
Norfolk & West. 
North’n Ala.Ry. 
Northes’n (Ga.). 
North’n Central

November, 
November. 
2d wk Dee. 
) stwk Deo. 
2d wk Deo. 
November. 
November. 
2d wk Dec 
O ctober... 
2d wk Dec. 
O ctober... 
Wk Deo. 3 
l stwk Deo, 
2d wk Deo. 
2d wk Dec. 
2d wk Dec. 
2d wk Dec. 
2d wk Dec. 
2d wkDeo, 
1 stwk Dec. 
November. 
November, 
November.
August___
November. 
2d wk Dec. 
October.
2d wk Dec. 
1 stwk Dec. 
Septemb’r. 
Ootober.

*
96,225 
70,400 
42,952 

4,551 
26,471 
10,703 
77,030 
33,562 
29,711 

4.199 
72.218 
10,689 
11.071 
60,501 
35,878 

2,333,326

1897.

Jan. 1 lo Latest D a U .

1898. 1897,

97,116
56,400
37,269

3,760
22,606

9,649
85.837
32,673
35,697

5,840
62.396 

6,843
10.280
69,198
12.397 

,343,53 i
2,234,740 2,536,331

North’n  Paolho. 2d wkDec.
2d w s Dec. 
August.. 
November. 
2d wk Deo. 
O ctober... 
October... 
October. . 
O ctober... 
2d wk Deo. 
Septemb’r. 
Septeinb’r. 
O ctober...

Ohio River 
OliioRi v. AChas.
Ohio Southern.. 
Oreg.RR.ANav.
Oreg. Sh. L ine..
Pac. Coast Co..
Pacific Mail.......
Pennsylvania^.. 
PeonaDeo.AEy.
Petersburg.......
PhlJa. & E rie ... 
P hila.& R ead...

Coal A Ir, Co. O ctober... 
Tot, both Co’s. October 

Phil. R, A  N. E. i oetober "I 
PhlLWilm, A  B .;O ctober..: 
Pitta.O.C.&St.L. November. 
Pitts.Lisb.A Wn November. 
Pitts.Bes.AL.E. i 2d wk Dec 
Pitts. A  VVes’n . . 2d wk Dec. 

Pitts.01. AToL 2d wk Dec. 
Pitta. Pa. A P. 2d wk Deo. 
Total system. 2d wk Dec, 

Pittab, Yo. & A .. Novemb’r 
Kioh.Fr'ssbAP. O ctober.. 
Rich.A Peterab. Septemb’r. 
Rio Grande J o t  October. 
RioGrande So’n 2d wk Dee 
Rio GPde West. 2d wk Dec.’ 
ot. Jos.& G r.I.. .  2dw k Dec. 
St. L.Chi. A St. P. November. 
St, L.Ken’et A So November. 
SLL.ASanPran. 2d wk Dec. 
St. L. South wean 2d wk Dee 
St. Paul A  Dal November! 
San. Ant. A  A. P O ctober.. .  
SanEYan.AN p  November. 
S. E e Pres. APh. lstw kD ec. 
Sa v.Fla. A West. Soptemb’r.

29.209 
302,736 
313,385 

7,370 
29,660 

9,168 
441,240 

6,400 
2.796 

305,524 
281,462 
129,794 

45,174 
86,500 
12,700 
48,418 
77,769 

237,749! 
490,000 

) 8.000 
508,00‘ 

6,940 
456,767 
106,532 
504,362 

2,075 
4,148,197 

73,164 
236,036
258.325 

5,154 
6,530

669,907
474,131

17,326
14,170
76,809

108,407
864,570
483,923
357.326 

6,001,778

aUer.slirev.&So 
811.8pra. O. -6 <4 
Sioux 0. & Nor. 
So. Pacific Co. 

Sal.Har.&S.A 
Loula’a. West 
MorKan’»L<fcT. 
N .Y .T .,tM ,ix  
Tex. & N, Orl 
Atl. Prop ’tes.o 
So. Pao. o f Cal. 
Bo.Pao.ofAii?, 
SO.Pao.ofN.M, 
Paolilo »y«teu) 

Total o f all./ 
Southern R y.;/.. 
StonyCl. AC.Mt, 
Texas Central.. 
Texas ifePaoilio. 
Tex.S.V.AN.W  
Toi.&OlUoCent 
T ol.P . <fe West.. 
Tol.St. L. <te K.C. 
Union Pae.BR.. 
Uii.P.Den.&U..
Wahash.^...........
Waoo ANorthw. 
W. J eraey&Sea’e 
W.V.Cnn APltts 
i7eetVa.APItte. 
iVestern o f Ala. 
West. N.Y.&Pa. 
Wneel. A  L. Erie 
Wil. Col. A Aug

ii wk Deo. 
Septemb’r. 
O ctober...
Septemb’ r, 
Septemb’r, 
Septemb’ r. 
Septemb’r. 
Septemb’r. 
Soptemb’r. 
Septenib’r. 
Soptemlj’r. 
Septemb’r. 
Septemb’r. 
O ctober... 
26 wk Dec. 
O ctober... 
l ib  wit Nov 
2<1 wit Deo, 
November. 
2(1 wk Deo, 
2rl wk Dee. 
2d wk Dee. 
O ctober... 
1 Bt wk Dec. 
2 d wk Dec.
J u n e .........
October... 
O otober... 
Septemb’r. 
O ctob er... 
letwkDee. 
2d wit Doc. 
Jure

H mooneln CentJ'ld wk Dec.

17,447 
306,515 
316,072 

6,597 
28,056 
10,200 

461,630 
8,720 
2,335 

277,950 
246.144 
117,581 
56,831
72.000 
12,385 
4i,511 
78 179

2 8 1,132
487.000

19.000
506.000

10,010
395,748
122,285
468,451

3,245
3,925,076

73,254
213,487
256,307

4,177
5.944

645,636
400,987

17,959
12,744
72,055

124,199
588,858
319.002
293,553

5,996,773

S |
3,661,776' 
2,932,400 
1,913,234 

45 ,691 
293,563 
545,861 

4,578,109
1.381.819 

308.288 
237,000

3,204.677 
502,775 
538.956 

3,286,219 
349,901 

16,219.119 
13,206,028 

206,127 
1,262,111 
4,616,108 

84,294 
1,482,257 

463,125 
21,621,928 

54,2=8 
93,754 

12,829,^19 
2,768,316 
5,935,382 

493,339 
3,800,700 

606.109
2.123.819 
4,124,537

11,255,647
25,256,114

1,225,354
26,481.468

359,364
3,995,211
1,287,761
5,384,-186

17,305 16,322
46,778 40,510

484,248 515,155
2,214,018 2,184,454________  „
2,342,422:2,505,170:16,817,528 
4,556,4t0 4,689,624 34,720,428

41,555,837
3,663,838
1,875,292

10.832.584 
195.821

48,012
5,406.870

24,073,688
920,803
128,040
634,(318

6,848,701
5,664,217
4,496,173
3,761,234

54.040.584 
815,462 
489,015

3,198.171 
17,902,9( 0

62,592 
885,281 

1,473,690 
4,300 

14,688 
28,614 
16,254 
3,973 

-IS,841 
110,673 

67,011 
23.239 
39,669 

9,198 
53,650 
21,200 
28,279 
10,000

138.950 
122,939 
201,131 
257,292

77,809
19,099

347.950 
9,604

28.854 
40,726

500,383 
108,035 
481,90 ' 

38.048 
156.1 )>1 

1,330,472 
1,245,275 

220,086 
112,759 

3,395,700 
5,556,725 

521,621 
1,826 

10,468 
206 374 

7.800 
34 282 
17,85 
42,918 

2 ,069 ,(6 i 
84,882 

264,941 
9,221 

201,830 
90,492 
39 030 
66.2 i l  
59,400 
27,622
43.855 
88.204

69.0391 527,993
798,281 8,254,0r9 

1,384,294 14,754,180
5,178 

19,792 
28,334 
16,145 

6,966 
51,445 

136,232 
54,583 
26,827 
48.002 

9,728 
59,500 
23,394 
32,353 

8,200 
131,3*8 
126,751 
189,060 
176,800 

67,996 
14,843 

286 908 
9,051 

18,984 
43,562

398,100 
59,671 

410.006 
43,7(9 

i 00,914 
1,048,938 
1,380.0*3 

231,726 
108.208 

3.446,151 
4,430,934 

484,531 
l.aOl

16.203 
223,040

4,739 
39 973 
22,198 
42,859 

1,801,792 
83.973 

250 413 
12,136 

178,112
94.204 
38,208 
45,336 
.64,800 
34,648 
39,522 
92.795

42.501 
1,259,748 
1,708,738 
1,020,802 

363,551 
3,100,522 
1,364,876 

709,624 
293,473 
320,789 
453,495 

3,136,375 
1,167,857 

30^,744 
68,166 

6,660,984 
5,248,421 
1,550,212 
1,72 ,296 

809,824 
772,757 

3,166,231

3.4S0.154
2,491,940
1,640,280-

35,256
248,556
501,433

4,627,774
1,124,945

321.710 
254,440

2,354,952 
372,631 
544,729 

3,250,822 
350,970 

15,847,081 
13,667,315 

173,158 
3,886,196 
4,240.919 

85,v 65 
1,393,484 

•471,400 
19,826,255 

60,478 
105.720 

12,162,279
2.505.892 
5,698,914

498,141
3.439,000

635.710 
2,068.198
3.718.893 

11,349,157 
23,549,396

1.069,554
24,618,950

286,984
3,611,671
1.262,255
5,002,550

210.189
228,617

3,955,803
934.743

4,625,212
'-’ 41,756

1,267,693

2,291,910
1,164,042

41,480,904
3,771,947
1,816,856

10,393,538
167,017
42,859

5,531,077
20,136,765

924,147
112,050
646,259

5,343,050
4,890,209
3,251,598
3,514,326

52,785,284
859,316
432,235

3,220,830
17,412,563
18,196,487
35,609,050

538.673
7,594,959

13,580,709
42,653

608,001
1,642,298

866,926
355,788

2,871,796
1,349,608

588,238
256.751
302,204
362,618

2,800,578
1,100,824

275,895
60,147

6,218,428
4,652,483
1,493,863
1,656,016

746.336
660.314

2,514,848
148.846
222.985

3,315,477 
706,967 

3,717 609 
248 168 

1,113,461

1,875,597
998,316

47,408,044 41,140,510 
21,847,578 19,566,442

35.224 
350,340 

7,435.713 
5-1,724

1.766.684 
932.458

2,143.189 
14,632 898 

3,538,625 
13,095,580 

(8 751 
2,349,520 

961,311 
287,31c 
523,646 

2,888,050 
1,407,181 

344,384
4.684 515

32,804 
300,232 

7,072 921 
30,100 

1,623,952 
896,929 

2,15 7,826 
13.332,618 
3,299,375 

11,637,470 
97,518 

2,239,903 
943,629 
293,572 
489,137 

2,926,560 
1.122,106 

310,932 
4.321.681
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Roads.
Latest Gross Earnings. Jan. 1 to Latest Bate.

Week or Mo 1898. 1897. 1898. 1897.

Wrii
Yorl

?htsv.&Ten. 
i  Southern.

Septemb’r.
O ctober...

S8,331
7,660

$
9,354
7,964

$
61,872
61,292

61,143
53,316

a These tignres include results on leased lines, b Includes earnings 
from  ferries, eto., not given separately. c Includes Des Moines & 
Kansas City for all periods. d  Includes operations o f the Ohio. Bur­
lington & Northern in both years. e Includes results on A. T. & S. 
Fe, Gulf Col. A 3 Fe, S. Fe Pacific 'old  Atlantio A Pacific! and So. 
Oal. Ry. f  Inoludes the Paoiflo system, the Atlantic properties and 
the Hou ston A  Texas Central system, g Beginning July, earnings o f 
Memphis Division and Middlesborough & Aiken branches are included 
for both years, h Results on Cin. Lebanon Northern are included 
form  September 1 in both years, i  Trafllo suspended on account of 
Yellow  Fever.

* Results on Kansas City A Independence Air Line are not Included 
for either year.

i Includes Chesapeake & Ohio So’western for both years, but Ohio, 
Valley and Chicago and for Texas 1898 only. Results on Yazoo Branch 
excluded after July 1 ,1898.

j M exican ourrenoy.
t cov ers  results o f lines ireotly operated ea*i o f Pittsburg.

Latest Gross Earnings by Weeks.—The latest weekly earn 
lngs in the foregoing are separately summed up as follow s : 

For the second week of December our preliminary statement 
covers 72 roads, and shows 1’58 per cent increase in the 
aggregate over the same week last year.

l.s£ week o f  December. 1898 1897 Increase. Decrease.

Ua. Pac. Den. A  Gulf—  
West. N. Y. A  Pennsylv

%
84,882
59.400

$
83.973
64,80:>

$
909

$
5,400

Total (85 r o a d s )___. . .
Net Increase (5-64 n. e.l.

9,020,603 8,539.103 660,352
481,500

178,852

Net Earnings Monthly to Latest D ates,—The table fo llow - 
ug shows the gross and net earnings o f Steam railroads 
reported this week. A  full detailed statement, including a ll 
oads from  whioh monthly returns can be obtained, is g iven  
nice a month in these columns, and the latest statement o f  
his kind will be found in the Chronicle of December 17, 

1898. The next will appear in the issue of January 21, 1899,
— eross Barnm gs.-----, ------Net Sarntngs.------

1898. 1897 1898. 1897.
Roads. * ~

Adirondack a ...........O ct. 14,029
Jan. 1 to Oct. 31 . 179.090

Baltimore <&Ohlo b .O o t . 2,459,725
Jan. 1 to Oct. 31 _23,431,833
July 1 to Oct. 31 _ 9,303,454

Gin.N.O.& T ex .P .a .N ov . 419,672 
Jan. I to Nov. 30 . . .  4,283,150 
July 1 to Nov. 3 0 ... .  2,094,908 

OoLSand. & Ho^k’ e .O o t . 74,272
Jan. 1 to Oct. 31 . 693.840
July 1 to Oot. 31 . 317,040

17,334 3,109 6,276
170,26 4 64,892 52,513

2,334,215 641,121 690,091
21,504,056 5,959,460 4,842.228

9,435,237 2,475,861 2,657,014
335,432 160,29 4 122,553

3,318,569 1,486,483 1,135,391
1,599,333 749,974 535,897

97,645 8,475 29.596
591,901 95.973 58.030
233,897 41,543 43,978

2d week o f  December. 1898. 1897. Increase. Decrease

* $ * S
Alabama Gt. Southern... 38.511 44,118 5,607
Ann A rbor........................ 24,972

14.474
24.547 
13.837 

130,43 *

425
637 ............

Balt. A O bio Southwest.. 132.509 2,070
Buffalo Rooh. A F Ittsb’g. 49,518 64,764 . . . .  . . . 15,246
Bari. Ced. RaD. A North. 99.933 87,980 11,953
Canadian P a c ific ....------ 536.000 545.000 21,00 J
Central o f Georgia....... . 127,113 134.670 ___ ... 7 .5 5 7
Caesapeafce A  Ohio . . . 244,018 261.83* 17.821
Obloago A East. Illinois 93,883 97,82 l 1,071
Ohio. Great Western. . . . 106.069 9-1,441 7,628
Cbic lDdian’ lis & Louiav. 61,732 5-5,193 3,539
Chicago Milw. A St. Paul 785,071 665.785 119,236
Calc. Term. T ransfer,... 24,241 22,232 1,959 ..
Obloago A West Mioblgan 33,201 3 3.721 . . . .  . . . 521
Choc. Okla. A  G u lf .. . . . . 3 »,595 

16.911 
265,669

23,357
18,043

294,449
6,73-

i . 13’2
Gieve. Cin. Chic. A  St. L .. 23,730
Clev. Lorain a  Wheel’g .. 26,261 37,593 11.332
Denver «fe Rio Grande... 173.900 162,6 '0 11,300
Det. Gd. Rap. A  Western 25,873 26.335 96 2
■vansv. a  Indianapolis.. 7.241 7,036 205 _____
Evansv. <feTerre Haute.. 24,54*1 23.597 943 . . . .  . . .
Flint «fc Pere Marquette . 54,791 58,703 3,912
Ft. Worth A Denvir City 29.146 36.419 7,273
Ft.Worth & R io Grande. 13,733 

34,03 ) 
24.977

17.697
35,350
2^,196

............ 3,959
1,811

219Georgia A A labama.........
Grand Rapids A Indiana. 37,401 39.297 1,893

Cin. Rich. A  Ft, Wayne 7,975
676

7,859
810

116
134

Mask. Gr. Rap. A in d .. 2.071 1,700 374
International A Gt. No.. 96,225

42.952
10,701

97,116
37,269

9.640
” 5,683

1,054
8 9 ,

Km awna A Miohiga 1. . . .
Kan. City Ft. 8. A Mem.. 77,030 85,817 8,807
Kan. Citv Mem. A  Birm. 33,562 32,673 883
Kansas City A Omaha 4.199 5,840 1,641
Kan. City Pittsb. & Golf 66,000 59,766 6,234 ___ __
Kan, City Sab. B e lt . . . ,— 10.63 J 6,841 3,346 . . . __
Lake Erie A Western....... 60 501 69,198 . 8,697
Louisv. Evansv. 8t. L 29,660 28,056 1,601 . _____
Louisville A N ashville... 
Mextoan Central.............

441.240
305.524
129,794
43.41s

461,630 
277,950 
117,581 

41,5 1
27,574
12.213

20,390

Minneapolis A  St. Louts. 6,907 . . . .
Minn. 8t. P. A 8. 8te. M.. 77,769

237,749
490,000

78,179
283,433
487.000

— 410
45,084

Mo. Paoiflo A IronM t— 3,000
Central Branch............ 18.00(j 19,000 1,000

W. Y. Ontario A Western 73,161 73,254 90
Norfolk A Western.......... 253,325 256.307 2,018 _____
Northern Paoiflo............ 474.131

17,326
103.407

400.987 
17,959 

124,4 99
73,14 i

**"*635
Oregon RR. <fe Nav.......... 16.092
Peoria Dee. A E vansv... 17,30) 16,32.* 98c ■
Pittsb. Bess. A L. E rie.. 14,683 

43,841 
9,19tJ 

53.650 
21,20 U

19,792
51,445

9,728
59,500
23,394

5,104 
2,00 4 

530Rio Grande Southern___
Bt. Joseph A Gd. Island. 2,194
8t. Louis A 8an Fran------ 138,95( 131,38* 7,502
8". Lon Is Southwestern 12 2,98 £ 126,751 3.762
Sherman Slireve. A S o ... 9,00^ 9,051 55i ..... ...
dontnern R ailw ay ...— 521,621 484,53] 37,09 j
Texas A P a citic .............. 206,3“ < 223,041 — i s ,666
Toledo A Ohio Central... 34.29. 39,970 ........... 5,694
Toledo Peoria A Weat’n . 17.85^ 22.19S ______ 4,349

. . . . . . . .Toledo 8t. L. A Kan.City 42.91 £ 42,851 5?
264,94
2 7,b22

250,413
34,64£

14,528 .........
7,026

Wisconsin C en tra l...... 88 2)4 92,79c
...........
. . . . . . . . 4,591

Total (72 roads) . . .  . . . 7,933,07i 7,810,346 391,183 270,861
Wet Inorease (1*58 p. o.l. ......... 123,324 ...........

For the first weak of December our final statement covers 
85 roads and shows 5-64 per cent increase in the aggregate 
over the 3ame week last year.

l i t  week of December. 1898. 1897. Increase. Decrease.

* * 1 8 SB
Previously rop ’d (77 r’da 8,738.514 8,262,595! 645.054 169,735
Fla. Cent. A Peninsular.. 53,459 46,009, 7,450

* *3*, 717Fi. Worth a  Den City... 30,32 4 40,041
Keokuk A  W estern......... 11.071 10,480] 791 . . . .  . . . .
Mexican R ailw ay .... . . . 12,700 12,385| 315 . . . . . . . .
Northern Alabama.. .. 5,154 4.177 977 . . . . . . . .
Santa Fe Pr. A  PacBnlx 19.099 14.813 4,256

Findlay Ffc.W.A W .b.Oot. 7,944 6,549 1,851 def.56
April 1 to Oct. 31 ....... 55,849 45,571 13,559 def.4,291

9ft. 8>»utb.<fe F la.a ..N ov. 81.445 80,738 25.097 26.996
.fan. i to Nov. 30 .. . 887,471 794,190 260,765 249,036
July 1 to Nov. 3 0 ___ 405,251 387,263 125,413 132,522

'jiiIf A C h icago.b ..N ov. 9.595 7,845 4.479 1.924
Jan. 1 to Nov. 3 0 .. . . 53,407 45,049 16,053 9,807

Boosao Tim. A W iL.Oct. 5,721 5,641 2,549 2,114
Jan. 1 to Oct. 31. . . . 45,481 46,724 16,423 21,618

K. 0  A Sub. Belt........Oot. 51,275 43,593 20,795 22,562
Madison Gas A Eleo.N >v. 5,114 5,608

Jan. 1 to Nov. 30___ 41,793 46,844
Apr. 1 to Nov. 30 . . . ......... 28,497 32,383

New York Central—
Oct. 1 to Dec. 31. . . . 12,150,000 11,734.150 4,452,000 4,273.971
Jan. 1 to Dec. 3 1 ... . . 45,305.540 45,081,729 16,060.997 16,940,25 L

Peoria Deo. A Ev. b.Sept. 81,266 80 637 ldef. 4,949 20.385
Jan. 1 to Sept. 30 . . . 650,598 673,586 62,051 125,931

Pitts. C. C. A St.L.a.Nov. 1,473.690 1,384,294 472,635 524,387
Jan. 1 to Nov. 30 .. . 14,754,186 13,5 30,709 4,283,497 4,307,036

Pitts. Youngs. A A ..Nov. 110,673 136,232 32,599 46.284
Jan. 1 to Nov. 30. . . . 1,364,876 1,349,607 401,366 519,572

Rio Grande Junot__ Oot. 39,669 49,002 11,900 14,400
Jan. 1 to Oot. 31. . . . 320,739 30 2,204 96,235 90,658
Deo. 1 to Oct. 3 L . . . 354,496 325,206 106,349 97,561

8t. Joseph Gas L. Co.Nov 6,298 6,228
Jan. 1 to Nov. 3 0 ... 56,199 44,302
July 1 to Nov. 30 . . 26,614 23,039

Santa Fe Pres. A  Pb..Oot. 77,639 62,942 37,028 36,491
Jan. 1 to Oot. 31 ....... 686,771 534.2 t7 370,935 316,431
July 1 to Oct. 31....... 280,528 234.193 147,529 130,540

Southern Railw’y .a .N ov 2,261,874 2,019,707 820,720 722,159
Fan. 1 to Nov. 3 0 .. . 20,837.818 18,630,885 6,555,229 5,594,061
July l  to Nov. 3 0 . . . 10,690,275 9,389,974 3,570,815 3,047,072

Western Gas Co.—
Vtilw’kee Gas-L.Oo .Nov 55,905 52,514

Jan. 1 to Nov. 30 . . 410,956 432,885
Wheeling A L. E .......Oct . 133,893 40,595

a  Net earnings here given are after deducting taxes, 
b Net earnings hern given are before dednoting taxes.
'  The company’s poliov is to spend entire net earnings for better­

ments such as ballasting, new rails, eto.

Interest Charges and Surplus.—The follow ing roads, in 
addition to their gross and net earnings given in the fore­
going, also report charges for interest, &o., with the surplus 
or deficit above or below those charges

-----Int.,Rentals, die. — > —Bat. o f  Net Barn’gs___
1898. 1897. 1898. 1897.

a "Uti $ * * $
P.tts. 0. C .& 8 t. L..N0V. 312,822 391,827 189,813 132,760

Jan. I to Nov. 3 0 .. . 3,110,332 3,015.112 1,173,165 1,292,818
Rio &-ande Janet....O ot. 7,708 7,708 4,192 6,692

Dec. 1  to Oot. 31 .......  84,791 84,791 21,557 12,770

STREET RAILW AYS AND TRACTION COMPANIES.
The followlQg table shows the gross earnings for the latest 

period of all s t r e e t  railways from which wa are able to ob ­
tain weekly or monthly retnrns. The arrangement of the 
table is the same as that for the steam reals—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, a id  the last two columns the earning3 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILW AYS AND TRACTION COMPANIES.

Gross
Latest Gross Earnings. Jan. 1 to Latest Dale.

Earnings. Week or Mo 1898. [ 1897. 1898. 1897.

Akron Bedf’d A Olev.
Albany Railway........
Amsterdam St. R y... 
Atlanta Railway . . .  
Baltimore Con. Ry,*... 
Bay Cities Consol . . .  
Binghamton Bt. Ry... 
Bridgeport Traction. 
Brookton Con. St. Ry. 
Brooklyn Elevated.. 
Br'klyn Rap, Tr. Co.— 

Brooklyn Heights ) 
B’klyntJ’ns A8ub. (

November.
November.
November.
Septemb’r.
November.
November.
November.
November.
Septemb’r.
November.

November.

7 *9 7
53,978

4,440
8.346

188,023
7,494

11,791
24,518
32,030

174,811

446,50,1

1 $ 
6,893 

51,266 
4,51? 
8,569 

179,85 7 
7,311 

11,991 
25 ,761 
34.391 

150,015

417,818

$
89,696

584.611
49.304
75,018

2,171,523
78,786

146,807
324,497
259,718

1,547,594

5,493,799

94.335 
5 i »,667 

45,279 
67,652 

2,132.162 
75,125 

137,386 
293,815 
2^6,421 

1,533,861

4,870,496
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O IBM
E i w i m

f.AiUsf tfrtiSj A irwmy*. J o n .l  to Latest Date,

WesMor Mo IdOd. 1607. 1898. 1897

l CttY Ry •
f

12,874
# j 5

12.939 139,469
*

C5*i A V il. 9,97-4 5,442 ........... .
* — . .-*• M ck-IrHi Heplecnb'r

November.
5,470 3,493 62,410 46,531
1,962 1,63 21,609 21,227

KHctric . O ctober... 150.971 u a .iB i 1,115,058 1,346,710
November- 8,206 7,319 07.649 80*396
November. 56.330 49*« 8: 625.312 554.341

lVr.MiL Tract 1 Pitta.) November. urn, ooo . . . . . . . .
November. CO,635 57,03- 096.343 658,372
*2 wk* Dec 46,431 43,041 1,134,195 1,045.928

iMtrvtlt Kl«tv R y.. . . . November. 35,006 31,703 361,723 358,28 /
Duluth St. R y........ November 15.86b 16.24 J 180.166 175,243
m i*  iilte*?, R oW r.,..., O ctober.., 1 1,07( 10.U0I 120,899 117,502
Ft. Wtvnn A Belli?

November. 15,518 14*709 167,786 159,041
H irhibubr Traction November. 25.831 18.881 278.817 208,110
Herkimer Mohawk D

November, 3*382 3 320 37,234 36,117
Hoa*u>a Kltn'.St. Ry. October... 17,713 14,109 164,320 154,115
I d e m  Ale Consol o» 

North Attleboro— November. 10.859 10,182
Kingston City Ry. .. O ctober... 5,148 1 . 1 1 6 5*9.402 45.587

Traction------ November. 7.9 »7 8.480 88,154 9-1,945
Ltua S aDv a t  (Ohio) O ctober... 3,720 2.830 35,117 30,7*9
London Bt. Ry.(*.!*&.) November. 9.232 7,19’ ............ . . . . . . . .
Lowell Law. Jt II av. Scptemb*r. 44,527 45.071 355,426 340,107
Metrop.tK»naa» thtyi 3d wk Oct 37,128 36,993 1,055,442 1,495,773
Metro. V». Bide (Chid.) November. 115.175 08.811 1,121*624

1,247,797Meet re .! Street By., November. 125,325 110,899 1,378,149
MttftdUlne 8 t  Ry . . . . .  

Elec. (B  a ly s '
N or ember. 4,843 4,619 52,005 48,902
November. 1*5,6191138,527 2,000,554 1,762,9m

Newbarg 8L Ry........ November. 5 87s 5,713 79,715 7 ,064
New London 8t. Ry.. November. 3,159 3,150 52,688 50,162
ft e w Orleans Traction November. 105,417 89,012 1.203.430 1,129.327
Norfolk 8t Ry....... O ctober... 15,-40! 12,882 148,273 121,030
North QUO. Si. Ry November. 236,017 231,261 2,674,7.32 2,573,569
North Shore Tractioi O ctober... 124,046 122*284 1,277,811 1,236,301
Ordensburg S t  By.. October... 1,895 1,658 17,096 16,457
r»ter«on R r ....... .
Richmond Traction

November. 29,439 28,830 343,501 317,365
November. 10,953 9,108 134,960 122,403

Koxb’h t:h. H. A Nor*! November, 7,178 5.240 101,704 80,154
“ chaylktU V*l. fm c November. 
Bamston A CarbondV October,..

•1,562
3,052 3.526

58,791
29,534

Scr»»ioG A Pitt*ton O ctober... 5,60-1 6,123 51,503 . . . . . . . .
Scranton Railway___ November. 32,139 33,281 346,42 329,492
lynwraw? Rap.Tr. Ry November. 39,081 38.765 414,60) 393.1-16
Toledo Traotion........ O ctober..- 80,77-1 73,000 ______ . . . . . . . .
Toronto R y .... November. 100,204 89.111
Twin City Rap. Tran 
Onion (N. Bedford)..

November. 177,622 1-8 169 1,960,927 1,819,173
November. I4,30r 16,238 180 624 201,118

liBlied T ract (Puts.) November. 127 104 116,958 1,416,565
United T ract (Prov.i Ootobor.. 153.215 144,4 27 1,491,417 1,440,517
ITuit. True. (Reading) November. 13.886 12,833 186,993 179.851
Wakefield Je Stone.,.. November. 3,60 4 3,937 52,044 51,080
«  aicrtmry Traotion.. November. 24,319 22,442 254,93' 234.341
* e «  Chicago Bt. Ry 
WheeUfi# Railway.. 
«fUr**h.& Wv Valiev

WkDec.18.
November.

75,811 
17,l-U

72,366
14.436 173,02!) 152,366

A ugust--.. 46,15 43,409 325,129 315,604
• Include* Baltimore Traotion and City ii Suburban for both years.

Strict Railway N«l Earning'S.—The following table gives 
the returns of s t r e e t  rail w ay gross and oet earn rags received 
this week. In reporting these net earnings for the street rail- 
way h, w e adopt the - une plan as that for the steam roads — 
that in, w.. [ Tint each week all the returns received that 
week, but ones a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
Ute-t - u t -m entof this kind will be found in the Chronicle 
o f December 17, 1&98. The next will appear in the issue of 
January 21, 1899.

p—— Gross Farm  not.------
1898. 1897.

*------Net Earnings.—
1898. 1897.

Mood*. * 8 s $
Am«terd»tu St, Ry.bNov- 4,110 4,517 676 1,119

Jan 1 to Nov. 80___ 40.304 45,279 13,103 10,940
Dec. 1 to Nov. 30 ..„» 53.905 49,205 14,043 11,488

S*y Cttt6tCon4k.By.Nov. 7.494 7,314 2,459 1,734
Jam. 1 to Nov, 8 0 ... . 78.786 75.125 25*685 22,762

Blavhi*inton 8t Ry..Nov. 11,791 11,991 5.859 5,640
Jah. 1 to Nov. 3 0 ... . 116,867 137,386 65,472 57,111

City Rice.(Rotoo.GflO. Nov. 1,95 I 1,637 296 117
J«o. 1 to N or  3 0 , , „ 21,609 21,227 3,125 5,162

Denver Con.Tmmw.Nov. 60,685 67,038 24,429 19,774
Jan. 1 to Nov. 3 0 ... . 686.313 658.372 262,110 259,728

Detroit C iiV  Ht. By ffov. 100.783 90,621 47,958 44*179J on. 1 to Nov. 30 ..* . 1,037,761 1,001.381 633,298 185,631
Detroit Klee trio Ry Nov. 35,006 31,703 12,623 11,363

Jan. 1 to Nov, 3 0 ... , 361.723 353,287 119,157 114.771
FtW .A  B.LBy (D et)N ov. 15,523 11,709 0.418 5,908ink. t V» Nov 3 0 ... , 1H7.7.8 159,0 a 67,847 60,829
Lcudnn Bt,Ky.(Cam.)Nor. 9,232 7.497 4,557 3,38 6
Ketr.W.SWaBI / 'h lo  Nov. U M T S 9L917 47 018 37,979Jan. t to Hot. 3 « . . . 1,121.624 440,564
9 «w  1/jndoQ HR it>■ Nor. 3*159 3,150 221 681J ah. 1 to Nor, 3 0 .... 52,089 50.162 19,798 17,704
Haw OriMUta Tmoi.Nov. 105,417 89.012 50.020 35.9591 to Nor. 3 0 ,. . . 1*203*430 1.12L327 463,98 i 354,471
Jliehtaofufl Ttiwx.-*.. . Nov. 10*953 9,408 4,261 2,932
RojE^gtiCti rnilAN So t . 7,178 5,240 1,180 1,800Jan. i  to Nor, 30.*.* 101*704 80,154 40,022 31,515
itth9 /1  Vai. Trac-. .N or, 

Jau. 1 to Oct. 3 0 ,. . . .
4.562 1,296

58.791 17,519
TvtB G ty  Rapid Tv.No t . 177,622 163,469 88,84'i 87,535Jan. 1 to Not. 30. **. 1*900,927 1,319,173 1,029,119 912,125
Osii. . ;  Tre*. tP ittoiSov. 127,104 116,958 67,299 67,179Jan 1 t»j Nor. 3 0 ... . 1*416*585 767.656t to Nor,

k p#ru';Q.c« ,0r«
637,409 613.771 886,303 

»n t r «  bafdire deducting taxe*.
311,33d

Interest Charge* and Surplus,—The following St r e k ’1' 
railways, le addition to their gross and net earnings given in 
♦he (ongoing, also report charges for Interest, & c., with thi 
• irplus or deficit above or below those charges.

,— Int,, rentals, t&c.—v r—Bal, o f  Net E a r n s
1898. 1897. 1888. 1897.

Roads. $ $ $
Denver Con.Tramw .Nov. 19,573 18,107 1,856 1,607

Jau. t to Nov. 3 0 .. . , 209,409 202,309 52,701 57,359
Roxb’gh CUeft.H.dsN N or. 2.200 1,910 def. 1,020 dot. 104

Jan. 1 to JNov. 3 0 ..„ . 23,940 20,799 16,082 10,716
Twln City Rapid Tr.Nov. 63,386 63.696 25,462 23,839

Jan. 1 to Nov. 30 .. 713,624 707.904 315,525 204,221
United Tract.(PlttsdNov. 51,723 48,271 15,576 18,908

July 1 to Nov. 3 o .. . . 258,827 231,063 127,176 113,273

ANNUAL REPORTS.
A n n u a l R e p o r t s .— T h e fo l io  w in g  is  an in d e x  to  a ll a n n u a  

reports o f  s team  ra ilroa d s , s tree t  ra ilw a y s  and. m isce lla n e o u s  
com p a n ies  w h ich  h a v e  been p u b lish ed  i iu ee  th e  la st  e d it io n s  
o f  the I n v e st o r s '  a n d  St r e e t  R a i l w a y  S u p p l e m e n t s .

T h is  in d ex  d oes  not in c lu d e  rep orts  in  to -d a y ’s C h r o n ic l e , 
R a il r o a d  a n d  M is o e l . C o ’ s 

V olum e  G7— P a ge,
Akron & Chic June. HR............11 OH
AlabamaGt. 3” Uthern....... ......J 1.18
Alabama & Vicksburg Tty..............9->0American Cotton Oil.... I 053, 1 00■!
American Soda Fountain..........1 053
American Tobacco 16 months).. .1001
American Type Founders..........  .95*2
Anaconda Copper.......................... 95.4
Balt. A Ohio HR.............1 0 52 . 1 05 ?
Balt .A O. South w. 1 1 5 7 ,1 2 5 9 ,1 2 0 5
Buffalo A Susquehanna........... 953
Central OhloR R ................. .....1 ,100
Central Pacific................ 1 1 5 ? . 1 1 0 3Chic. Burlington & Quincy. .83**, *51 
Chic. Term. Transfer..8 3 9 , 8 9 7 , 903  
Clncin, N. O. A Texas Pae...94S, 950
Cl eve. Lot. A Wheel...................... 8 9 8
Detroit A Mackinac...................10 00
Elgin Jol. A E a s t . .................. 947
Evans. A Terre Haute................... S9S
Florida Central & Peninsular,. 12 00
Georgia RR .............................1*400
Georgia Southern & Florida......  .94 8
Hammond (G. H.) Co., Limited(16 months).;! 1 0  ̂
Houston A Texas Central....... .12 0  0
Ind. Deo. A Western...................... 83 9
Ind. 111. & Iowa....... .........  ...949
International Packing------- - 12 00
I ron Steamboat...,.. .......... 1 1 5 8
Kansas City Pitts. * Gulf.999 , 1005 
Kansas City Suburban Belt RR.. * 105
Lehigh & Hudson River............ 12 59Manhattan Ry —   99 9

do baLsheet 5en£.S0,’98.10 53  
Maritime Cauai ..report dated

Dec. 5, 1803.1205
Mergenthaler Linotype.......... ..1 0 0 0
Mieuigan Penin. C a r ........... . —  9 5  <
New England .......  897

K a n sa s  C ity  M e m p h is  & B ir m in g h a m  R R .
( Report fo r  the fiscal year ending June 30, 1898.J 

M r. E d w a rd  S. W a sh b u rn , P res id en t a n d  G en era l M an" 
a g er , sa y s  in  p a r t ;

In September, 1397, yellow fever appeared in various places In the 
South and fear o f an epidemic led to rigid quarantine regulations 
which seriously* affected passenger business. Had it not been tor the 
yellow  fever quarantine, results from freight business, which, as it is, 
show increased earnings o f $147,314, would have been still m ore satis­
factory. Local freight trains were abandoned from Oct. 22 until 
N >v. 10, and through freight was only handled by changing crew s at 
State lines from Oct. 23 until Nov. 10. Betterments included in 
operating expenses for the year ending June 30, 1898, aggregated 
$42,877. With the exception o f $300 resulting from  exchange of 
securities under the readjustment agreement, there has been no charge 
to  construction. During the year the equipment was increased by- the 
purchase of two hundred box  cars o f 60,000 pounds capacity and 
fifty flat cars, also of 60,000 pounds capacity, all o f which are equipped 
with air brakes and automatic couplers and are included in the above 
statement. The property is now  in better condition than ever before.

EARNINGS AND EXPENSES.

Railroad  <fe Mis. Go’s— ((ton..)
V o lu m e  6 7 —  P a g e.

New. Som erset Straitsville R R . . 1 1 0 6
New O rleans & N. E —  ................  9 5 0
New York N. II. & H a r tfo rd .. . . .  9 4 9
N. Y. Stisqu. A W e s t ..... ....................8 9 7
N orfolk  & S outhern ........................... 9 5 0
•^gdensburg & Lake Champlain . , 9 5 1
Pacific  Coast. . . . .  ...................9 4 9
Phil. Read. A N, E . .............................9 5 1
Pttts. Cieve. & r'ol. R R ...................1 1 0 7
Pittsburg Junction........................... 1 1 5 8
Pitts. Painesv. A Fairport R R . . . 1 1 0 7
Pittsburg A W estern ................... 1 0 5 2
Portland & Rum f, Falls .................9 5 1
Pullm an s Palace Car............7 8 7 .  8 4 0
Reading On. (19 m onD is).1 2 0 5 ,  1 2 1 0
Rutland R R  ......................................... 9 5 2
St. .To, A Grand Island. - ............  9 4 7
San A nton io & Aransas P a ss___1 2 0 5
Sand. M ansf. & -New...................... i 1 0 7
Seaboard A R oanoke....................  9 4 8
So. Car. & Ga......................... 8 9 9 .  1 1 0 0
South. Pac.-C o......................S ; t 9 . . , S 4 4
South. Pac. RR. o f  Cal 1 0 5 2 ,  1 0 6 2
Standard R ope & T w in e.................. 8 4 0
T exas Central...............................—  9 4 9
T oledo Peo. & W est .....................9 4 8
T row  D irectory  Print, Sc B ook b . 9 5 2  
United States Oil . . .  1 0 0 0
V icksburg Shreveport & P a cif ic .. 9 5 g
W elsbaeh Com m ercial..................I I  5 8
W est. N.Y. & P en n .. . . . ____8 3 9 ,  8 5 3
W est Ya. & Pitts.................................. 9 4 8
W estern Union T elegraph ............... 8 3 9
W isconsin  C en tra l..............................9 4 7

Street Ra il w a y s .
V olu m es  6 7 — P a g e .

B oston  E levated R y ...................... 11  0 7
N orth  Shore T raction .....................1 2 6 0

Earnings—
F reig h t..'............................
Passenger....... ...................
Mail, express, eto.............

1897-98.
$

.1,005,800
259,798

73,570

1S96-97.
$

918,486
256,012

66,866

1895 95. 
$

837,489
294,079

58,082

1894 95 
$739,282 

236,627 
5 s ,696

-  T ota l.............................
Operating expenses.........

1*399,168 
1,036,65 *

1,241,394
926,-10

1,189,650
965,890

1,035,605
872,578

........
Per cent o f ex. to eariPgs 
Miscellaneous interest.. .. 
Boo'd from K. C. F. 8. & F

362,509
(74-1)

| 31,248

315,184
<74-6)

25,791

223,760
(81'2)

10,036
15,714

163,027
(81-2)
6,942

17,718
Total..............................

Deduct—
Interest on bonds..............

393,757
198,085

310,975
198,085

249,510
176,905

187,687
145,314

Surplus........................ 195,672 142,890 72,545 42,373
GENERAL BALANCE SHEET JULY 1.
1808. 1897. 1898. 1897.

Coat of road........
Cost of equlmn’t 
Bonds owned.... 
Materials .. ......
C ash...................
Bills receivable. . 
K. C, F.3.AM.KK 

traffic guaranty 
Tru»t account*...

? •$
16,06(1,207 15.060,136 

1 >489,610 1*854*613
50,000 
66,M3 
10,081 

606,187

81,040
63,703

139,499
9.370

57,145
8,425

53,1*17

Total................17,190.584 17,133,831-V . 07, p. 414, 428.

Liabilities— f.
Common stock ... 6,976,000 
Gen. mtg. bonds.. 3,150,610
Income bonds...... 6,310,220
1st M. Birin'glibn 

E quipm ent C o.. 1,000,000 1,000,000
1st M. Memphis

Equipment....... 189,000
Trust accounts... 57,145
Accrued bond int. 66,073 
Coupons not pre­

sented..............  16,148
Miscellaneous .. 128,128
Income account.. 284,300

I6,976,000
3,169,010
6,318,020

189,000
53.016
66,573
9,467 

14 6,012 
216,434

Total.................17,196,584 17,134,833

Kansas City Fort Scott & Memphis RR.
( Report f a r  the fiscal year ending Jane 30, 1898.J 

Mr. Edward S. Washburn, President and General Man­
ager says in part :

In the autumn o f 1897 yellow fever appeared at various places in 
the south, producing apprehension o f a serloas epidemic, which led  
to the enforcement or rigid quarantine regulations that seriously 
affected both our freight and passenger business to and from  Memphis
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and beyond. Aside from this interruption to traffic, tlxe anticipations 
mentioned in the report last year of im provement in volume o f busi­
ness were realized, but full benefit in revenue was not derived there­
from, owing to disturbance in rate conditions. In the spring of this 
year the Mississippi Valley was visited oy a flood that reached a trifle 
above the maximum height o f the flood o f last year, but as, in the 
meanwhile, the track in low  places had been slightly raised, it was pos­
sible; but with great difficulty, at an expense o f $4,980, to keep the 
track open and trains moving. However, the results for th ey^ aras 
compared with recent years are encouraging.

Decided Improvements were made in the condition o f track, bridges 
and equipment, and it is the intention to continue the policy that has 
been pursued in the past to have the property at the end better than 
at the beginning o f each year. The betterments included in operating 
expenses for  the year ending June 30, 1898, aggregate $115,339.

There were laid 40*91 miles o f 75-pound steel in the main track.
Bonded Debt.—During the past year $738,000 of the re 

served consolidated mortgage 6 per cent bonds have been 
issued, retiring a like amount of obligations o f the company, 
viz.: $150,000 10-year 6 per cent notes, due Jan. 15, 1898; 
$170,000 10-year 6 per cent notes, dne Dec. 1, 1895,—Feb. 15, 
1896; $33w,00O Kansas City Springfield & Memphis RR . Co. 
plain 6 per cent bonds, due May 1, 1894, heretofore carried 
in suspense; $80,000 notes payable on demand.

Statistics of operations, etc., compiled for the C h r o n ic l e  
show :

O PERATION S AND FISCAL RESULTS.
1897-98. 1896-97. 1895-96. 1894-95.

Miles o f r’d June 30. 721 721 708 671
Operations—

Pass, carried, No .. 794,373 761,970 875,598 793,612
Pass, carried » mile 35,204.934 32,664,994 39,379,703 37,178,298
Rate per pas. perm . 2-23 cts. 2*18 cts. 2*15 cts. 2-17 Ct9.
Fr’lit (tons) carried 2,686,271 2,343,3*9 2,155,254 2,204,940
Fr’t (tons) oar, 1 m ..498,208,077 417,164,664 334,252,765 326,721,729
Rate per ton per m. 0 668 ots. 0*707 ots. 0*795 cts. 0-838 ots.

Earn mgs— $ $ $ $
Passenger................. 783,486 712,357 847,374 80s*.732
Freight...................... 3,327,378 2,950,339 2,656.842 2,714,086
Mail, express, A c . .. 484,211 474,432 *87,4 8 465,817

T ota l................... 4,595,085 4,137,128 3,991,694 3,985,635
Expenses—

Cond. tra n sp orts .. 775,245 705,870 671,675 673,531
Car repairs............... 374,302 29 *,958 3*<\949 306,392
Motive power.......... 830,792 700,276 673,958 659,585
Maint. of road, etc.. 666,482 567,327 487,569 547,255
General..................... 362,516 370,140 373,14 8 390,505
New equipm ent___ 10,000 17,000 32,500
Taxes......................... 180,000 178,000 177,700 184,379

Total.................... 3,189,337 2,826,571 2,781.999 2,794,147
Net earnings............ 1,405,748 1,310,557 1,209,695 1,191.488
P. o. o f ex. to earn . (69-41) (68'32) (69-69) (70 11)

Deduct—
lnt. on builds, etc... 1,105,040 1,090,869 1,105,924 1,069,559

75,239 100,941
M iscellaneous.......... 46,155 48,569 25,500 12,000
Kansas City M A B . 21,570 19,844 15,715 17,71a

Total.................... 1,248.004 1,260,223 1,147,139 1,099,278
Balance.................... . sur. 157,744 sur.50.334 sur.62,556 aur.92,211

BALANCE SHEET JUNE 30.
1898. 1897. 1896.*

Assets— $ $ $
Road and equipment...................... .30.526,742 30,520,115 30,415,581
Stocks owned.......... . 209,562 209,561 209,562
Materials................... . 379,690 337,827 355,559
Trustees’ a ccou n t... 540,853 469,830 430,693
C ash........................... . 241,255 203,818 127,642
Bills receivable, Ac. . 122,820 57,059 593,000
Temporary investments................ . 158,840 247.688 300,004
Balance, open accounts................. 435,473 465,713 496,4-18

Total assets....... .32,615,233 32,511,613 32,928.489
Liabilities—

Common stock........ . 9,997,000 9.997,000 9,997,000
Preferred stock ................................  2,75(>,000 2,750,000 2,750,000
BondB ( s e e  S u p p l e m e n t ) ................ 18.122,000 17,704,000 17,704,000
Trustees’ accounts...........................  563,5r3 502,12-1 444.474
Interest accrued, A c ........................ 225,*86 225,589 223,145
Bills payable (inelud'g equtpm’t). 251,663 347,734 362,Z78
K. C. Spr. & M. suspense account....................  338,000 338.000
Unpaid vouchers..............................  467,863 403,767 354,730
K. C. M. A B. account o f earnings. 9,360 8,425 6,163
Incom e account................................  228,498 234,971 748,699

Total liabilities..........................32,615,233 32,511,618 32,928,489
—V. 67, p. 634.

Cincinnati H am ilton & Dayton Railway.
CStatement fo r  year ending June SO, 1898.)

The figures for the late fiscal year compare as follows :

Deduct—
Dayton A Mich, rental.
Interest.........................

Dixidends— 
Guaranteed 4% stock

Balance, surplus....
—V. 67, p. 1002.

Richmond Fredericksburg & Potom ac R ailroad.
( Report A  r the year ended June SO, 1898. J 

President E. T. D. Myers says:
The revenue from freight trains is the largest in the history o f the 

company, the ton mileage having been 10 per cent greater than for anjr 
previous year. The average rate received was 1*01 cents per ton per 
mile. The average rate per passenger mile was 2*3 oents. The pas­
senger business includes the transportation o f about 8,000 soldiers. 
The volume o f freight traffic to and from Richmond increased 13*7 
per cent and to and from Fredericksburg -0*4 per cent. The invest­
ments of the company are stated at cost, which is considerably below 
the present market price. There are ample funds for the payment in

1898. 1897. 18P6. 1895.
$ $ $ $.4,908,563 4,627,352 5,147,562 5,C 39,136

.3,42;,348 3,228,682 3,539,845 3,411,150
,1,487,215 1,398,670 1,607,717 1,627,996
. 317,367 317,188 317,188 317,189
. 710,570 710.570 710,507 710,800

69,684 69,684 69,684 69,112
%)316,667 (5%)313,349 232,328 20°,000
. 72,927 def.12,121 278,010 330,885

July, 1899, o f the 7 per cent debt o f $80,803 then maturing. The 
condition of the property has been carefuLly maintained.

The interest o f the State o f Virginia now amounts to $467,800, 
upon which the dividends paid this year were $3 2,746. Her original 
and entire input was $275,200, in return for which she has received 
cash dividends o f $830,755, aod her holding is now  worth some $539,- 
000 at the present market prices.

Results for the late fiscal year are as follow s:
EARNINGS, EXPEN SES AND CHARGES.

1897-98. 1896-97. 1895-96. 1894-95.
Earnings— $ $ $ $Passenger.............................. .287,132 274,842 294,963 286,511

Freight.................................... .382.480 315,353 357,532 342,340
Mail, express, & c................. .101,114 90,555 86,873 76.495

T o ta l................................. .770,726 650,750 739,368 705.310
Expenses—

Maintenance o f way, A c__ . 80,599 85,312 102,836 93,638
Maintenance o f equipment.. 85,794 59,954 71,498 60,227
Transportation..................... .238,792 275,657 293,362 285,401
General, A c ............................ . 6?,493 26,387 29,004 28,473

T ota l................................. .468,679 447,310 496,700 467,739
Net earnings.......................... .302,047 233,450 242,668 237,571
Add other incom es.............. . 9,025 7,829 8,927 16,929

T ota l................................. .311,972 241,279 251.595 254.500
Deduct

Interest.................................. . 56,4 53 5*5,551 56,682 58,969
Dividends............................... .192,757 1S1.317 192,570 192,022
Miscellaneous........................ 829 3,043 1.652 2,234

Total...................................250,039 240,911 250,904 253,225
Balance, surplus................... . 61,033 363 691 1,275

BALAN i K SHEET JUNE 30 .
1898. 1897.

AMtfS—  t  t
Road and equip't...3,578,50? 3,590,461
Investmenis______  12",483 120,4*3
Cash.............. .......... D 2,281 104.250
Potomac RR. loan.. 121,712 12L,712
Miacellan’s acc’ta... 86.121 83,650
Supplies.................  37,071 30,121

T ota l..............
—V.65, p. 1068.

.4,126,175 4.050,687

Liabilities—
Stock.......... .
Funded debt...,
Dividends .......
In'erest.............
Miscellaneous... 
Profit and loss.

1898.
*,756,550

,075,-32
79.5:8
17,380
53,042

143,785

1897.
$2,751.250 

1,081,132 
r 8,2M 
17,307 
44,735 
87,912

Total................. 4,126,167 4,050,687

Choctaw Oklahoma & G ulf R ailroad Company.
{R eport fo r  the year ending Oct. 81, 1898.)

The following advance statement has been furnished ns:
1897-8.

224Miles operated..'.................
Gross earnings o f R R ............ )
Earnings mining departm 't. )
Earnings both departments,. $1,634,887 
Oper. exp., both departm’t s . .. 1,037,118
Net earnings................................  $597,769
Interest and taxes..................... $ 2 3 9 ,25 0
Dividends 5% on p ref.stock ... 200,000

Surplus over dividends___ $158,519
- V .  67, p. 901.

1 8 9 6 -7 .
220

5 $719,616 
1 511,728

$1,231,344
838,040

$393,304
$225,974

1895-6.
220

$548,041
536,017

$1,079,057
850,450

$228,607 
$219,807

$167,330 def.$l,200

T erre Haute & Indianapolis R ailroad.
(Statement fo r  year ending Oct 31, 1898.) 

Following is an advance statement for the late fiscal year:
1897-98.

$
. .  916,782

1896 97. 
$

1,166,387
836,808

1895 96. 
$

1.213 573 
1,016,882

1894-95.
$

1,236,527
959,942

.. 4 64,67m 
13,0 0

329.579
11,000

196,691
46,832

276,585
28,995

. .  477,670 340,579 243,523 305,580

.. 125,000 

.. 108,18u
125,000
165,580

125,000
279,797

125,000
210,025

233,180 
but.244,489

290,580
sur.49,99->

404,797 
d f.161,274

335,025
df.29,445

—V. 67, p. 30.
St. Louis Yandalia <fc Terre Haute R ailroad.

( Statement fo r  year ending Oct 31, 1898.)
The following compares the results for the late fiscal year 

with those for three earlier years:
1897-8. 1896-7. 1895-6. 1894-5.

$  $  $ $
Earnings..................................... 1.7C8.639 1,507,461 1,613,638 1,735,949
Expenses................................... 1,220,833 1,247,789 1,426,827 1,463,068

Net earnings................ ......  487,806
Rental lo St. L. V .& T . H. RR. 512,592

259,672
452,239

186,811 272,881
484,092 520,785

Loss in operation..............  24,786
—V. 66, p. 811.

192,567 297,281 247,904

Terre Haute & Logansport R ailroad.
CStatement fo r  year ending Oct 31, 1898. J 

The follow ing compares the results for the late fiscal year 
with these for three earlier years:

1897-8. 1896-7. 1895-6. 1894-5.
Earnings............................. .......  686,582 622,415 5P5?719 680oS49
Expenses....................................  515.315 465,581 514,192 558,493

N>tearnings........................  171,267
—V. 67, p. 1209.

156,834 81,527 122,156

Indiana & Lake M ichigan Ry.
CStatement fo r  year m ding October 31,1898.)

The following compares the results for the late fiscal year 
with those for three earlier years:

1897-98. 1896-97. 1895-96. 1884-95. 
$ $  $ $

Earnings.....................................  70,558 69,629 67,592 64,721
E xpen ses...................................  71,813 71,502 75,745 73,628-

................  4,255 1,873 8,153 8,907Defloit...........
—V. 67, p. 1263.
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tv r r t  Hattie & P eoria E li.
r  ending October 8 t, 1898, J 1
th<& rosulUi for the late tisu?al year
r years:
1897 P8, 1896-97 1895 90. 1891*95.» $ $ $
474,34 G 395,622 403,559 445,483
413,869 369.446 384,896 377,939

69,477 26.176 18.063 67,544
142,801 115,688 121,068 133.645

. 81,827 92,510 102,405 66,101
V . €6, i*. 331.

B u t t r  A: Aroostook Railroad.
{'Rcpbrt fu t  the year enling June 80, 1S9S.J 

Vie*’President F. W. Cram s*ys in p a rt :
T?;p «»rntnci* n the IajT yrar chow train* excepting lrorn the one 

vi. ;t . f ; f r om ahipment* o f these wo c in ii ' - 1 -
M o  \c*» 1binn fiasu tin- CTop o f 1896. The acreage 1a much greater this 
rr-kT than « \rr brforc with ‘-very promise o f the average yield per 
a. 1 Hiring the year 15*9 milt s o f new main line. Caribou to Ltme- 
atanr, » i f «  *4<S»»gV, WildingA, etc., complete have been, as per your 
authority. made part of the rytiesn. Thin additional mileage, built 
oEdcr ri'artrr to the Amos took Northern BB Co., Is leased to the 
Bangor A Arm# look KR Co. in perpotuity at a rental o f $11,250 pear 
ye,.r, the tntereet upon She bonds ($225,000).

The roadway and it* appurtenances have bean in all ways kept in 
fujj repair, in many directions improved. The leading improvements 
o  * »•,*: "? t'i»lla.st mg -  32,000 yarn*—mostly on the Bangor A Piaoata- 
< a ction , the complete rebuilding, or replacing by steel pipe, of 64
r. witch ties; the rebuilding 'of 9,53 S and repairing o f 4,772 rods of 
fence, and the construction o f one new hanger car.

r.ARXTSGS, EXPENSE# AND CHABGKS.

£ s m is A K
Pa«wmrrr............. ...................................................... 225,066
Freight.........  ............................................ 187,866
Si at)., express and m iscellaneous........ .

Total st*>** ea rn in g s ,..................................... 779,205
Otxcrniinf MrpeuitS and  Taxes— ...

Maintenance o f equ ip m en t...... ...............
t uEtaport ition........................

tiencrai expense -. . . . . . . . . . . . . . . . . . . . . . . . . .
T a x « ........... .

Total....................................................................... 454,818
Net earnings. .................................................

F in d  Charges—
Interort uji bunds and notes................ .
Car trust coupon* accrued ............... .........

i o f leased lines........ ................ . . . . . .
3diw Sbuuvtt*. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

BarplBi for y ew .
3KXEUAL BALANCE l 

izm, lm i 
» lA&bUUit'

1897-98.
$

... 225,966 

... OS,373

1896 97. 
$

215,200
509,228

30,353

754,781
...  123,801 
.. .  53,129 
... 243,721 
.. .  81,292

129,812 
50,629 

24 9,767 
30,903 

2,103

. . .  454,818 463,217
291,563

...  176,350 

.. .  18,051 

.. .  90,573 

. . .  7.133

179,655
9,000

73,750
10,200

. . .  292,407 272,006

nos 30.
18,958

1898. 1897.
Cr»! of .... -......6,77».<W li,783.S7H ! Common Pt<-ck.........J'etaWPBt c?»p.ro f.. ! 13*,4H3 Preferred *toek.......tto*fc«ss*at...... ___ ISSI.13EJ 330,100 KUAt mortgage.........:
C*>4* . . • . ...... ...a*.. . Ilt.UM Zircontj mortjmue__
Trout*** Ar.. Cm , 0;», 6N3.O00 < .vr tnisl bonds......
Umissuls k mj|>p-ilea*. iS.,5 46 *1,341 Notes.......................IV»p*frtT ..... .. MAI9 ao,MB Bill* audited.......... .Si St iS'a& r |ktl«JfcCv*.. IT MU 19.2*6 ; Interest and rental#.* i*»o • cowant ... 2-310 DJO |Arcŵ ntook Const. Co.!)«> i roan aeent* 5,128 -MbcellancMma .......

......7t479J&7 I,4ci,m  s Total.......... .- f , lit, fr. !!<&»,

1,040,500 1,040,2 
.1,0 ’5.9+4 1,0’Ij  
.9.300,000 a,:wo,< 
.1,05 ,000 1,060,(

340.000
200 813 
47,110 

104380 
149,435 

131 
71,7X8

380.01 
5.7<

210.01 
62.81

101.3:182, li

Mobile «& Birmingham Railroad.
( For the fiscal year ending June 80, 1898. J

President T. G. Bash esys id part:
Ait^r providing for Cm year's interest on th«* prior lien bonds and 2 

\f i vrsst "ii the l*t m om-age income bonds for the six months ending 
j.i\, l wP8, and for work done at now wharves, ©to,, there

rrn.au.f. -v ViftJabce ««? fi/»H  to be carried forward. The Ions in pas- 
M beer * am tog* ocia*lo»fd  by the yellow fever quarantine was 810,- 
“ 3 Bbd tbrft! J* reason to believe that without these Interruptions 
ihf earning* would nave shown a considerable increase over 
v< o f  ti>f• pr*--*■-rding year. The general condition o f the road has 
be*n joueb Improved during the year.

A comparison of the revenue account with that of the pre- 
riot** two years ibowi an follow hi

1897-98. 1896-97. 1895-90.
$ $ $...360,295 358,380 294,282>..281,948 289,282 259,384

69,098 35,898
846 252

69,350 35,898
30,000 30,000 30,000. . .  24,000 24,000 . . . . . . . .

... 24,593 15,349 5,899
T?<r. 30, 18f18,

prof, stock |i£0O.Ooo
. 1,800,000(nett? account:

■iSfcclSSiS. l«nr-mil*, Ac., 31,17 H
tindrv tnstetlal nceouTTt*... in 7'*f>

Tied, not paid
'a* im iont . r,t512. 9 . Bush, l r* cel Ten-hip 0.175
S v5 : s" m (eatlet fund..,, 

m fund, ....... » 2i .tea. 1,/H1

Totel

■■■ ,. ... 1 • ............. .........  ....— . -------"■....'a s
Pacific Mail Steamship Company.

( Report fo r  half-year endi ig Oct. 81, 1S9S.J 
W illia m  M ih l, A ss is ta n t t o  the P res id en t, says in  su b sta n ce : 

The decretive in "earnings" from exchange and the increase in ” ex- 
prn- - '  for exchange result from stating the company’s earnings and 
»*xpauses, beginning with this fiscal year, on the basis o f United 
States gold. From its organization, in 1848, the company in its re­
ports uf earnings and expenses, treated on a parity the gold and silver 
of the countries at -whose ports Its a team era called. This method o f 
dealing with the two metals was entirely proper while the parity con­
tinued, but the depreciation in the value o f silver in regent years dis­
turbed comparison of operations and it Is thought best to state earn­
ings and expenses, assets and liabilities, exclusively in United States 
gold. Although diminishing an apparent income, the effect o f this 
change was to reduce the expenses attending the operation o f 
steamers and the maintenance o f agencies in the silver countries, and 
will account for a largo part o f the decrease in the steamer and agency 
expenses, as compared with the previous year.

Commencing with this fiscal year the company deducted from  the 
current earnings for a fund tor "general and extraordinary repairs of 
Steamers "  5 per cent per annum upon the oost o f steamers and other 
floating equipment, following the practice o f English companies in 
respect to tins matter. This will explain the increase o f $125,*-'30 in 
the "fund  for general and extraordinary repairs o f steamers.”  On 
Nov, 16 the directors declared a cash dividend o f lb i per cent on the 
outstanding capital stock, payable Dec. 1st, 1898. The steamers re- 
erred to in the last annual report as chartered to the Government of 

t o United States o f America have been returned, with the exception 
o f the steamship Newport, which has been re-chartered, to the Gov 
eminent.

1898. 1897.
E a r r in g s —  t  $

From steamers....... 2,196,999 1,8 M*.717
I’ransnor'n of mails 9,144 28,000
Miscellaneous........  65,974 62,563
Exchange. - .......................  47,552
Int., discount, etc... 16,435 27,152

1898.
Expenses— $Steamers.......... — 1,037,184

A gencies.....................  221,509
G eneral.......................  45,915
Exchange ...............  70,313
Miscellaneous......... 8,2X0

Total earnings.,..2.28S,652 1,974,955 T otal expenses___1,383.181
1898.

Net earnings. ........... .—  .....................................1905,421
R eserved  fo r  general and extraordinary repairs o f  steamers. 174.690

1897.
$

1.171,740
349,183

43,696

11,547
1,596,166

1897.
$378,819

75 /0 0
Earnings over all expenses and ch arges................................ $730,730 $303,819

D ividend fo r  half-year (1 per ce n t)...................................  ........... 200,000 200,000

Balance, surplus, to profit and loss------- . ... . . .  . . . . . . . . . .  $580,730 $ 103,819
The balance sheet o f Oct. 81, 1898, shows cash in the 

treasury, $1, 178,254, contrasting with $319,970 last April, a 
gain of $956,284 ; loans receivable, $400,000, against $525,000 
sis months since, and total of all current assets o f $3,808,- 
973, a gain of $873,731 in the half-year. In the same period 
the current liabilities have increased only $95,202, being 
now $377,358. The excess of capital stock and liabilities 
over assets has by these and other changes been reduced by 
5460,222 to $10,473,324.—V. 67, p, 1056.

Terre Haute E lectric R ailw ay.
( Report f o r  year ended Oat. 31, 1898.)

Receiver Joshua Jump, in his first annual report, states 
that he has issued, uuder order of court, $33,520 of receiver’s 
certificates to pay over-due taxes and to purchase new cars, 
boilers and other appurtenances. He has received authority 
to pay off $1,266 of the certificates and requests authority to 
pay an additional amount of $10,000. The cost of repairs 
during the year, he says, has been greater by several thou­
sand dollars than it would have been except “ for the very 
bad physical condition o f  the tracks, equipment and power 
plants”  when he took possession. For the years ending June 
30, 1897 and 1896, respectively, the company reported gross 
earnings o f $157,440 and $161,671. The receiver now reports :

EARNINGS AND EXPENSES.
Receipts from —

Commercial lighting..
P ow er...........................
Steam...........................
Installation a, e t c ___

—V . 6 7 , p . 5 7 9 .

$98,904
24,741
19,973

4,398
2,592
4,196

Expenditures for—
Railway division_______  $74,455
Light & power d ivision .. 51,997 
Steam heat division, etc. 3,411 
All construction...............  10,756

$154,804 T ota l...................... ....$140 ,619

Chicago Packing & P rovision  Company.
( Report fo r  half-year ending Oct. 31, 1898.)

The fiscal year has been changed to end Oct. 31. Chair­
man C. Ashworth at the annual meeting said:

The excessive competition amongst the American packing compan 
lea lias been o f an unprecedented character, both in buying liogs and 
in selling their manufactured products, and although the business o f 
the company during the period is one o f the largest ever done by it, the 
result has been unsatisfactory. The number o f hogs purchased for 
six months and twenty-four days between April 1 and October 24 
amounted to 472.885, comparing with 688,295 for the whole previous 
twelve months to March 81, 1898; still, the loss on the business o f the 
American Company w j . $74,302. The previous six months showed a 
ret profit of $60,705, which, deducted from the figures now 
exhibited, would reduce the loss to $13,597. Notwithstanding this 
loss, the American company has paid us a dividend o f £8,000 from 
reserve account* The surplus fund of $188,756 remains intact, 
whii*t the balance o f profit and loss appears as $211,273, from which 
the dividend has suil to be deducted. The bond account remains the 
same, $550,000, $1 ‘ ,9 0 o f the bonds having been purchased but not 
yet redeemed With regard to the balance sheet of the London com ­
pany the profit of £7,540 2s l i d  added to the balance brought fo r ­
ward enabled your directors to pay the interest on the preference 
shares due Nov, 1 and to carry forward £590 11s.

The capital stock is £400,000 of which £200,000 is 8 per 
cent cumulative preferred, and there are also, as said above, 
$-550,000 o f 6 per cent bonds.— V. 66, p. 1088.

Chicago k  N orthwest Granaries Company.
( lieportfor  the year ending Aug. 31, 1898. J 

The annual report Says in p a rt :
For the «!•«• lime In tlio fiUtory ot ihl* company (he Am erican con) 

Panic* have failed to earn u dividend and a loss has been li 
curre-d. Up to Feb. 1 last the half-year'll profits o f the American coir
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panies were estimated at $50,000. During the next half-year the ex­
traordinary state of the wheat market and the abnormally high price 
of ca*h wheat caused by the extensive speculation in wheat then pre­
vailing in America converted these essential profits into a loss.

After crediting the revenue account with £*<,000 from the reserve 
fund, together with the amount of £954 4s 3d. brought forward from 
last year, there remains to the debit of profit and loss account the sum 
of £2,376 3s 2d. The agreement for management between G. w. Van 
Dusen and the American companies expires ou Aug. 1, next, aud the 
suidect of its renewal will be brought before the meeting. During the 
last year the American companies handled 4,463,415 bushels of wheat 
(against 6,625,632 in 1396-97) and 2,304,472 bushels of oats and 
other grain. _  . .

,----- -ReceivtA{%)------» ----------- Payments ( £ ) -— -̂
Year. Divds. Sure., etc. Inl.& S.F. Adnnnus. Divid. Bal.(£)..............None. 4.589 9,696 1.6H3 None, def. 1 ,3_<31896- 97...............94,520 16,398 10,858 1,144 (3£) 3,6o0 sur. 7,1/4
Tfce authorized capital stock is £240,000, of which £120,000 is 8 per

cent preferred. There are also outstanding six per cent debentures, 
subject to call at HO.—V. 65, p. 1171.

City o f  Chicago Brew ing & M alting Company. .
( R eport f o r  the year ending Sept. 30, 1898.)

The results for four years past, both for the English com ­
pany and its controlled property in America, were as below:

CITY OF CHICAGO BREWING * MALTING CO.
Year Receipts. Expenses. Dividends. Balance.

1897- 8  *3,104 £2,833 .............  sur. £271
1896- 7  51,357 3,202 £50,000 def. 1,845
1895-6............1...................51.420 2,844 50,000 def. 1,425
1894-5......   5,197 3,010 .............  sur. 2,187

The £6-25,000 o f cumulative preferred stock received its full 
8 per cent in each year from  1891 to 1897 except in 1894, 
when, as in 1898, none was paid. The common stock is also 
£625.090, no dividend since 1893. The mortgage is for 
$3,166,000 of 6 per cent bonds and was made by the American 
company in whose report the interest charge appears.

CHICAGO CONSOLIDATED BREWING * MALTING CO.
Year— 1897-8. 1896-7. 1895-6. 1894-5.

Barrels sold...................  359,489 350,662 409,642 410,685
Profits, etc....................$548,829 $643,219 $762,310 $495,785
Repairs, office expensee, etc. 247,846 243,418 289,274 211,691

Net earnings..................$300,983 $399,801 $473,036 $284,094
Interest on bonds.......... 189.960 189,960 189.960 189,960
Other Interest..................   15,898 10,343 16,352 15,278
Div. to English coinpany__  15,000 250.000 250,000 25,000

Balanoe, surplus.....  $80,125 df.$50,503 $16,722 $53,856
Repairs, etc.. 1888. include: Deoreciatlon, 488,990: repairs. *78.957: reserve for doubtful debt. *54,402; main office expenses, *30,497. The " profits, etc.,” in1897- 8 Include with ordinary profits Interest *5,050, against *15,280 in 1896-7; rents. *3,ill, against $9,839.—V. 67. p. 1-00.

M ilwaukee &  Chicago Breweries.
y R e p o r t  f o r  yea r ending Sept. 30, 1898,)

The report shows results for the English company and its 
controlled property in America as below :

ENGLISH COMPANY.
Year— 1897-8. 1896-7. 1895-6. 1894-5.

Dividends, etc., received___ £44,178 £82,175 £64,300 £5,244
Deduct—

Expenses paid_______  2,582 3,267 3,524 2,946
Divid’d on pref. stock.. (5>a?$>42,625 (10%)77,500 (8%)62,0u0

Balance, deficit.............. £1,029 sur.£l,408 £l,224sr.£2,298
Common stock is £775,000; preferred 8 p. c. cumulative, 

£775,000. The $3,500,u00 bonds are obligations of the Am er­
ican company, which is known as the United States Brewing 
Co.

UNITED STATES BKEWING CO.
Year— 18S7-8. 18967. 1895-6. 1891-5.

Barrels sold....................  643,9 00 624,721 679,042 697,908
Profits ............................ $753,629 $828,053 $824,061 $555,68 8
Interest (eto., In 1894-5).. 3,288 15,096 9,267 11,878

Deductions—
Depreciation...................$180,609 $169,843 $181,326 $174,224
Repairs...........................  179,487 162,510 123,875 97,144
Office, etc., expenses..... 22,447 22,140 16,785 13.903
Bond Interest.................  175.000 175,000 175,000 175,000
Dividend to EDgllsh Co.. 215,000 400,000 312,000 25,000

Balance.................def.$15,626 def.$86,345 sr.$23,841 sr $82,295
—V. 67, p. 74.

Pillsbnry-W ashburn F lour M ills Company, Lim ited.
( R eport fo r  the year ending A ugust 31, 1898.)

The report, it is stated, affords the following:

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.— Latest Data as to Defaults, R eor­
ganization Plans, Payment o f  Overdue Coupons, Eta.—A ll 
facts o f this nature appearing since the publication of the last 
issues of the I n v e st o r s ’ and the S t r e e t  R a i l w a y  Su p p l e ­
m ents  may be readily found by means o f the following index. 
This index does not include matter in to-day’s C h r o n ic l e . 
Full-face figures indicate Volume 67.

R a il r o a d s  & M is. O o.’s. 
Volumes 66 and 67— Page.

Balt.& O hio... .plan.1235, 9  5 4,
1 0 5 4 ,  1 1 5 9 ,  1 2 0 8

do do ___Central Ohio vlan.ttHM
B. cfc O. Southw. plan .. . 1 2 8 1 ,  1 2 8 2  

Bask Tunnel liy ...n o  agreem en t.! i «»t»
Cape Fear & Yadkin V alley........ 1 1 0 S
Central O hio.......plan.O SS, 9 0 0 ,

9 5 4 ,  1 1 5 9 ,  1 2 0 8  
Cent. P a c ..bonds matur'd Dec. 1.1 l OS 
Cent. Vt .p lan .73 5 .  9 0 0 ,  9 5 4 ,  1 0 5 4  
Chic. & Ohio River ...It?, 1 0 0 2 ,  1 1O S 
Ch. & W est M ich .coupons.&4:£, 1 1 0 0
Col. & Cin. M idland.........reorg.plan.

OSH, 9 0 0 ,  M 5». 9  5 5 .1 1 0 9 .  1 1 5 9
Col. H ock. Val. & T o l .....................1 2 0 8
Col.S. & H ock. 1 7 8 , 2 2 2 , 9 0 0 ,  1 1 8 0  

do do new  com m ttfe€.842, 1 1 8 0  
D et. & Lim a N orth, .reorg. notice. 1 1 0 0  

rec'vtr 's ce rrs .1160 ; deposits. 1 *07  
Duluth & Superior Bridge reers. • 2 8 4  
Elmira Munic. Im p.pZan.l 1 0 9 ,  1 2 0 7
Elyton C o..............reorg. com mittee.i956
Federal s te e l......... .............corw oT n>42
Indiana & Lake M ich.............soW .1 20  <
Lit ch. Car.& W est .......... — so id .1 1 8 1
Lima N o rth e rn ................t  1 0 9 ,  1 2 0  7
Little Rook H ot Springs & T ex ,. 1 2 0 7  
M exican Central tty— proposed

depositary company. 1 2 8 .4  
Nat. Lin. O il... .reorg.9 0 2 . 9 5 8 . 1 0  55  

do do . .p la » .t  l 8 1 ;  n e w co .l 'iO 'i  
Newark Som. & Straitsv. 6 S 8 ,  9 5  t 
Ogd & Lake Champ.plan. 1 0 5 8 ,  1 1 8 1
Ohio Southern..............................sold.8  42
Pbila. Read. Jc New Eng.new  C o .1 0 5 8
Pitts. Jun e....... reor{7. p ia n .8 8 8 , 1 0 5 8
P itts .& W ....2 4  mort. com. s t lio u f .8 4 2  

do do $500,LOO rec'rs certs... I  1 1 1  
do do 1st m ort. 4* o f  1897

called fo r  deposit. 1 2 8 1

Railroads and  Misc. Co ’s— (Oon.)
Volumes 66 and 67— Page. 

Rich. N ich.Irv . & B e a tty v .9 5 7 , 1 0 0 4
St. L. Gir. & Ft. Smith R y ............ t i l l
St. L. Kans. & South w estern ..sa te.902 
Sand. Mans. & New... planM H S,

7 3 7 ,  9 5 4
Schuylk.R iv. E. S .d e /a u Z t.1 1 8 9 .1 2 0 8  
Stat. Isl. Rap. T r— reorg. notice.I l l  I.

do d o  inaj. o f b'ds deposir'd . l ‘2 0 9  
Terre H ’te  & Logansp..sold.9 0 2 ,1 1 1 1

do do ...................  ...n ew co . 1 2 0 9
T ol. St. L . & K. C . l l l l ,  1 1 8  1, 1 2 8 4  
On. Pac. Deu. & G ulf. .n lin .7

7 4 S ,  8 0 5 ,  9 5 7 ,  1 0 0 4  
do do ..sold. 1 1 1 2 ;  stock­

holders' sm t  1 1 6 1  
U nion Pacific, .foreclosure o f  land

mortgage o f  1 87 3 .11 62  
W heel. & L . E — vlan. 1142; forecl. 1 2 8  
W isconsin  Central.reorg. matters.

9 0 5 ,  1 2 6 4
Street Ra il w a y s .

Volume 6 7 — Page.
D enver (Col.) City S treet R R „

sale: plan. 1 2 6 2  
D enver (Coi.) Cons. Tram way, 

consolidation with Denver City
Street HR. 1 2 6 2  

Intenirban Ry. (Saginaw )..plan . 1 I I I  
L. Ont. A; Riverside tty. .forecVre.X 1 6 1  
Metro. W est Side El ..sale Jan. 4 .1 2 0 7  
New Orl. T ra ct .plan.6 9 0 ,  7 3 6 ,  1 2 0 8
Pennsylvania Traction .......reorg. 1 2 0 8
Saginaw Union St. R y ........v la n .l  1 1 1
U nion St. Ry. (Saginaw, Mich.)

ptan.il 11
W est End (D enver, Col.) S treet

R y ........................  sale; plan. 1 2 6 2
Zanesville (0 .)  Street R R ...sate. 1 1 6 2

American Sugar Refining.—Mr. Searles to Retire.—John 
E. Searles, Secretary and Treasurer, has sent a letter to Pres­
ident Havemeyer, saying : “ Under the advice o f m y physi­
cian, I am compelled to decline to be a candidate for re-elec­
tion to the board of directors o f the American Sugar Refining 
Co.” The annual meeting will be held Jan. 11.—V. 67, p. 632.

Am erican Tin Plate.— Officers.—Officers and directors are:
President. D. G. Held; First Vice-President, William B. Leeds; Second Vice- 

President. William T. Graham; Tnird Vice President. Warner Arms: Treas­
urer, Frederick S. Wheeler; Secretary, William F. Dutton; Assistant Secretary 
and Treasurer, E. G. Applegate; Auditor. W. P. Beaver. Directors, D. G. 
Reid, W. H. Moore. W. B. Leeds, W. T. Graham, J. H. Moore. James McLean, 
C. A. Robinson. J. B. Dill, W. E. Reis. F. S. Wheeler. .1. A. Matthews, Warner 
Arms, K. R. Quay, George Greer, W- H. Donner.~V. 07, p. 1201.

About 95 per cent o f the tin-plate mills of the United 
States, it is claimed, are embraced in the consolidation. The 
main office w ill be in the Marquette Building, Chicago. 
Dividends on the preferred stock are to be payable quarterly, 
beginning on or about April 1, 1899.

The Chicago “  Inter-Ocean” gives the follow ing, which it 
believes to be a conservative estimate of the company’s 
earning capacity, based on last year’s ou tpu t:
Gross output (boxes).......................................  ...................................  7,033,550
Estimated profits at 35c. per box, on present basis of oper. expenses. .$2,071,754 
To wmch add estimated reduction in operating expenses....................  1,000,000

Making total estimated profits..........................................................$3,071,754
From wnich deduct—

Dividends, 7 per cent on preferred stock................................................  1,200,000
Leaving applicable to dividends on common....................................$2,441,754

Two millions of the $20,000,000 preferred and a like 
amount of the $30,000,000 common stock remain in the 
treasury.—V. 67, p. 1261.

Atchison Topeka & Santa Fe Ry.—First Dividend.—The 
company has declared the first dividend on its preferred 
stoGk, namely, 1 per cent, payable Jan. 26. Books close J on. 
9 and re-open Jan. 27. The preferred stock outstanding 
aggregates $120,686,000. The dividend w ill therefore call 
for $1,206,860.— V. 67, p. 1261.

B altim ore City Passenger Ry.— Baltim ore Consolidated 
Ry.—Negotiations.—The stockholders o f the Baltimore City 
Passenger Ry. have received a circular in substance, saying:

The Managing Director says: “ The past year has been a very disas­
trous one lor the tl ur mills in the United States, and the mills that 
have come out without heavy losses are greatly in the minority. This 
was due to the manipulation or tile wheat markets by a large specu­
lator, which kept tbe price o f wheat in the United States, and in the 
Northwest particularly, at fictitious prices, and mucii above its actual 
value: so that it was impossible during a large p .rt o f the season to 
buy wheat at prices that would admit o f its being manufactured Into 
flour without a loss.”  Owing to the delay which took place in the com­
pletion of the lower dam and certain difficulties connected with the 
installation ot the electric power, it was not until Jan. 1 that the com ­
pany began to receive the full revenue. But for this delay, it is said, 
the revenue derived from the water power alone would have been 
sufficient to pay the whole year’s interest on the debentures of the 
company.

,—Receipts from —, .-------------- Interest, etc., on --------------- ,
Year. Profits. Reserve. Debentures. Inc. cert. Pref. stock

1897-98.........£96,870 £7,049 £49,920 £14,000 (8°/o)£40,000
1896-97......... 95,b98 2,402 44,000 14,000 (8%) 40,000

After being drawn upon as above, the reserve fund stands 
at £20,548. The profits here in 1896-97 included £2,379
brought over from  the previous year. The common and 
preferred Btock (the latter 8 per cent cumulative) each aggre­
gate £500,1.00, and in addition there is a first mortgage secur­
ing 6 per cent bonds, subject to call at 110 after May 1, 1900, 
for the authorized amount of £875,000, and a small' issue of 
7 per cent preference income certificates.—V. 65, p. 1171.

Alexander Brown & Sonp, Henry A. Parr and George R. Webb have made 
an offer to purchase the capital stock of the B. C. P. tty. Co., which your 
directors believe it to be advantageous to accept. The price offered is $90 per 
[$25] share and embraces both the old full paid stock aud the new stock, upon 
which as yet only two instalments of the subscription price of $50 a share 
have been paid. To entitle the latter to receive the price o f $90 a share under 
the offer, the holders must first pay to the company the balance of $15 per 
share required to make such new stock lull paid. The offer must be availed of 
before January 21. 1899. It ii conditional upon a satisfactory confirmation by- 
experts of the written statements submitted as to the road. The purchasers 
are to pay for the stock after Jan. 20. and within 90 days from Dee. 8, 1898.*

Pending Consolidation.—It was reported last Saturday 
that an agreement had been reached for the consolidation of 
the Baltimore City Passenger Ry. Iine9 and the Baltimore 
Consolidated Ry., in short for the consolidation o f all the 
street lines of the city; but some hitch occurred, aud 
though negotiations are understood to be still pending, at 
last accounts no definite agreement for uniting the properties 
had been reached.—V. 67, p. 1261, 1159.

B altim ore & Ohio RR .— To Invoke A id  o f  Inter-State 
Commerce Commission.—The receivers, under date Dec. 21, 
have addressed a letter to the Inter-State Commerce Com­
mission, saying that in view of the recent decision o f the 
United States Supreme Court in the case of the Joint Traffic 
Association they believe the railroads should look to the 
Commission to exercise “ its powers to investigate com-
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MW*! ml© H«d to put a s t o p o  »U illegal

rij- Tt*#-y accordingly make this armouact*meat;
i r r ir „ 0f iu« BaIUiu^k  & Onto HR, Co wiU maintain, on 

a- : * iiH f  J »u 1. !*•?>•», upon tins line,* operated by Uteui. too ruta#, 
•„ • . j , , - i.iwu ou the thrift's publiftlioU and itUol witn

, a* rc^ulrx--*! by law, We believe tbnt all <»r unarlj ftJJ
Mr r^iijoatl t-arrirr« witUlu the territory above mentioned will 

* u»«or publulusi tariff rate* fn>m that date To pro­
ve* *. *. rvi*|aw«, hxiuev-or. to the condition* now exisUntf.lt la neeessury 
3 - -.•t.:^rtant carrier shall Ion* dep •- Cm it
n f m a s  i irimtj occur U> the detrlinei't of the Inter-
e-eU 1e» Uf c*t*r*c, we *hail Invoke the aid o f the OommlMliOtt to stop 
u. \w hope and b« I tare that many other cam era will do the sainu.

f ,.uA-crW<ur(» Hr,m h Foreclosure.—The trnstajs under the 
Parkersburg Branch collateral trust mortgage of 1879 for 

wtuftO tijivw been nuthorized by United States Judge 
M 'tv» to in .’ itute suit to foreclose the mortgage and sell 
the bonds of the Parkersburg Branch Railroad Company 
pledged «* m eurity for the B. & 0 . lorn.—V. 07, p. 1261, 

Boston .v Montana Consolidated Silver A Copper Min­
ing A t Butte. Montana, December 16 Judge

, appointed Thomas R. Hinds receiver o f the com- 
i any to tin suit o f James Forester and John MacGinnis, 
holders of 200 shares of stock, who allege an attempted 
divi reion of the assets through transfer of the property from 
the Montana to the New York corporation. The following 
day the Supreme Court of Montana granted a writ of re­
vs-w staying all progress of the suit, the case to be heard
■

■ >n Wednesday, according to a newspaper despatch, the 
Supreme C ourt’ d  Montana decided adversely upon the 
mo.; n of the company for a new heating in the matter of 
the injunction obtained early in December by the same 
petitioners, who ask for a receivership against the transfer 
i f the property to the New York corporation.—V. 67, p. 899.

Brooklyn Rapid Transit.—Refunding and Conversion 
f it .n .—As is generally known, a plan has recently been 
under consideration loosing to the merging of the subsidiary 
companies (Brooklyn City RR. etc.), the refunding and eon- 
version of their bonds and guaranteed stock into 4 per cent 
bonds and the consequent setting free of the $4,000,0' 0 gtiar 
ant- >• fund as well as a reduction of Used charges. It is now 
raid the plan has encountered opposition and is by no means 
certain of being adopted. An official, however, says:

A ,*■ ■■ i■ blanket mortgage, covering all tlie present bond issues,
and at the rate o f 4 per cent would greatly simplify matters, and if 
the eirhance wu. ottered tu reasonable terms to the present security 

- m ev. ry reason to believe St would be accepted, in  re- 
g»M  t« th.- Brooklyn City BB. stock, it is reasonable to suppose that 
the holders would glu dy exchauge oven a guaranteed stoelf for what 
would oe a gilt edited bond and a first lien on tile properly. The stock 
has nothing behind It but the guarantee and the guarantee fund, while 
toe i,omi would be mwtired by the property, on which the bonds would 
to-t.ti- lire-Urn. Some j’-t.Otnj.tXX) to $5,000,00«> has been spent in 

nee: ' .  at.d itnprovet i the system since the lease witlt the
itto-ekiyn thty w ;,s executeil. and this adds Just somuell to the value 
of tee prop, rty . We are eontidenttlial a fair tmdreasonable proposi- 

,tige t.,e stock for a drst class bond would bo accepted. 
—V. 67, p. 9*4.

Central .Michigan UR.—Michigan <fc Ohio Belt R R .—
Prospectus o f  Prqpei0d Lines.—These companies propose 
to build a railway from Grand Haven, Mich,, via Grand 
Rapid*, Buttle Creek. Cold Witter and Camden, M ich.; Napoleon 
ar.d Bowling Green, Ohio, to Fremont, 215 miles. Car ferry eon- 
jt- ction between Milwaukee and Grand Haven is part of the 
schouio. An Bane of $7,OtiO,ObO of 5 per cent first mortgage 
forty-year gold bonds is intended to furnish the necessary 
fund*. The authorized Capital stock is *5,000,006. About 
2'.si miles of right of way, it is claimed, has been put under 
contract, and id', miles graded and nearly ready for cross-ties 
and rail*. J. W. Boyauton, of Grand Rapids, Mich, is 
President.

Central Vermont KK.—Cathd Bonds.—The following 6 
per cent equipment bonds have been drawn by lot and will 
be paid, with accrued interest, Jan. 1, 1899, viz.:

•i » . « .  ««. t,r »», PM, tan, uo, tr,;. i;,:h nil. JTi.siS. cue. US. Ms, 257 312.an, sarj, sro. sun, 4M, v a  6W.-V. er, p.iost,
I liii-.igu brent Western Ry.— /intension to Omaha.—New 

/.-• ...,i„f .r< #. —President Stickney has made a statement say­
ing is  <nbalance:

the h-iycott avaunt the road ha» dime u« no harm. On the con­
trary. H ha* traulted in our making new arrange in cnt« which aro 
likely to bo bolter than tile old one*.

To- iiiotter " f  ibo •■itou*lon to Omaha u  under consideration. We 
t prnpooo to go Into any tmltdlbg i DterprUe, except upon sound 
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f, "-! 1 ‘ ,!i'- 1 - * voto of 8s tr 25 bus adopted a resolution
otr.jMffig that no oruinanegs - stcn d it ig  street railroad frat,- 
cci*r* would be ofttet tained .im-,1 
The I-j man ordisaace was x 1 errt the Allen law Is repealed, 

<1 to the Railroad Commit­

tee, and it is believed is practically dead. Public sentiment 
is strongly opposed to grunting new privileges to the compa­
nies excepting under oh rous-conditions.—V. 67, p. 1206.

Chicago W isconsin & M innesota RR .— M ilwaukee tt 
Lake W innebago R R .—Deposit* Called F or.—Holders of the 
first mortgage bonds of these companies are requested to 
communicate with F. J. Usm an & Co., 30 Broad Street. 
N .Y .. "w ith  a view of protecting their interest, as an attempt 
is a out to be made to disturb their lien.” —V. 64, p. 903.

Citizens’ Street R R .—City Ry. Co o f Indianapolis .— De ■ 
vision—The Supreme Court at Indianapilis on Dec. 16 re ­
versed the case of the City Railw ay Co. vs. the Citizens’ 
Street RR. Co. and the City of Indianapolis, and decided 
that, the franchise of the Citizens' company will expire 
in 1901, tind that the contract between the City Railway Co. 
and the city is valid. The City Company, it is understood, 
can therefore occupy at once any street not already occupied 
by the Citizens' company, and any street in the city after 
1901. The Circuit Coart held recently that in 1901 the city 
would be under no obligation to either company, and as such 
freedom is desired, it is said, a rehearing of the case now 
decided will undoubtedly be a5ked.

The contract between the city and the City Railway Co. 
was approved by the Common Council and signed by the 
Mayor April 25, 1898. The franc lisa rights granted to the 
City company date from May 1,1898. The contract provides:

T h e com pany is to  pay for th© first five years o f  the fra n ch ise  period 10 per 
cent o f  th e  gross receipts. D uring the next five year®, per ce n t ; during 
the n ext live years, H1-& per cent.; and fo r  the rem aining period o f  th e  con tra ct 
MW per cen t o f  all gross recelots, all to  he la afluitlon to  taxes. T h e fare fo r  
each passenger is required to he not m ore than 5 cents, wheu a single cash fare  
is paid, including transfer. S ix tickets must be sold  fo r  a quarter en titlin g  
th e  purchaser to  all privileges o f  a cash fare.

T h e grantee must pay fo r  paving and keepiug in repair th e  portion o f  the 
street betw een ah raiis, including the space betw een tracks, w here there 
are double tracks, and eighteen inches on th e  outside rail o f  the track, with 
granite blocks on concrete foundation, or  w ith the sam e m aterial as is used 
elsewhere in the street, according to  th e  election  o f  th e  city. The grantee 
m ast pay into the treasury the cost o f  paving betw een tracks w hich  has 
already been paid fo r  by property owners, w hich sum must be  oaid pro rata to  
the property owners. The grantee m ust pay for  sweeping, cleaning and sprink­
ling betw een Its tracks and fo r  eighteen, inches each side.—V, 07, p. 2s.

Colorado & Southern Ry.—Incorporated.—This comuany 
was duly incorporated on Dec. 20 as successor o f the Union 
Pacific Denver & G ulf and Denver Laadville & Gunnison 
companies, per plan in V . 67, p. 748. The new company is 
authorized to issue $31,000,000 of common stock, $8,500,000 
o f 4 per cent first preferred and the same amount of 4 per 
cent second preferred stock, and $20,000,000 o f first mortgage
4 per cent gold bonds.—V. 67, p. 1109, 1112.

Council B luffs Gas & E lectric  L ight.—Sold.—On Dsc. 16 
at the foreclosure sale under the first mortgage the entire 
property was purchased by Frank T. True, acting for the re­
organization committee, for $288,179. The reorganization 
committee consists of W . B. Hord and O. F. Street of New 
York and James A. Patton, cashier of the First National 
Bank of Council Bluffs, and represents $240,000 of the $250,- 
0U0 first mortgage bonds. The reorganized company has 
been incorporated under the laws o f New Jersey as the 
Council BluffsGas & Electric Co. It w ill issue new bonds to 
the amount of $300,000, part, if  not all, o f which will be ex­
changed for the $350,000 of old first mortgage 6s.—V. 67, p. 900,

Delaware Lackawanna & W estern RR .— President Sloan 
to Retire —President Samuel Sloan having passed his 
eightieth year has decided to retire from  the "presidency of 
the road some time during the coming year.—V. 07, p. 1003.

Denver & R io Grande R R .— Dividend In crea se !—The 
company has declared a semi-annual dividend o f 2 per cent 
on its preferred stock, payable Jan 16. This places the stock 
on a 4 per cent basis. In the calendar year 1893 the rate was 
2Ja per cent, yearly and in 1896 and 1897, 2 per cent. The 
actual surplus for the four months ending Oit. 31, 1893, over 
ail fixed charges, taxes, etc., was $523,870, and the estimated 
surplus earnings f®r November and December are $252,250, 
making the total estimated surplus for the six months $775,- 
920. The company issues the follow ing:

STATEMENT (ESTIMATED) FOil SIX MONTHS ENDING DEC. 31. 
Surplus. Equipment. 2% Dividend. Balance.
$775,920 $105,000 $173,000 $197,920

The "equipment” above includes ten locomotives. In addi 
tion the board of directors has authorized the purchase of 
500 box cars of - 0 tons capacity, 250 palace stock cars and 
250 coal cars, 40 tons capacity, which will be paid for oat of 
assets in the treasury. The board lias also authorized the 
standard-gauging of the line from  La Veta to Alamosa, a dis­
tance of 6 i miles, involving an important reduction in grades 
and carves. This improvement will extend the standard- 
gauge system to the Ban Luis Valiev, and bring southwestern 
Colorado several hours nearer to Denver. The cost will be 
defrayed from the special renewal fund without encroaching 
upon earnings.—V. 67, p. 1160.

Dubuque ( la .)  W ater Co.—Mortgage fo r  S800,000.—The 
company is reported to have a mortgage for $300,000 to pro­
vide for improvements, etc.—V. 66, p. 914.

Fox R iver E lectric  Ry. o f  Green Bay, Wls.— Foreclosure 
Sale,.—Judge Hastings was expected to sign on Dec. 14 the 
foreclosure decree authorizing the sale of the property on 
Jan. 14. Tbe holders of 97 per cent o f the bonds, it is under­
stood, have united to effect a reorganization.

Hempstead (N. Y .) W ater Co.—Mortgage.—First Divi- 
di nd.—This company, it is stated, has canceled its issue o f 
$50,000 bonds and made a new loan for $70,000 to the New 
York Security & Trust Co. as trustee. O f the new bonds 
810,000 will lie held in escrow for future improvements. A
5 per cent dividend has been declared, the first in four years.
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Houston & Texas Central RR.—Lines to be Purchased— 
Neio Securities.—The company announces its intention to 
apply to the next Texas Legislature for a special law author­
izing it to own and operate the Central Texas & Northwest­
ern, the Fort W orth & New Orleans, the Lancaster Tap, the 
Austin & Northwestern and the Granite Mountain & Marble 
Falls City. These lines are already a part of the Southern 
Pacific system. The company will further ask authority to 
increase the aggregate of its bonds and stocks to an amount 
not exceeding the value of the property purchased, as deter­
mined by the Railroad Commission.—V. 67, p. 1260.

International P aper Co.—Control o f  Canadian Com pares  
Output —Arrangements have been perfected whereby the 
company has secured the control and sale in the English 
market of the output of new paper made by the Great Lau 
rentide Pulp Co., o f Grand Mere, Quebec, Canada, which 
owns the largest mills in the Dominion. Sir W illiam C. Van 
Horne, of the Canadian Pacific R y., is President of tbe'com - 
pany. This business w ill be handled by the Great Britain 
Division of the International Paper Co., recently established 
in London to handle the export trade of the company and its 
various connections.—“ New York Sun.”—V. 67, p. 1109.

International S ilver.— To Be Acquired —Simpson, Hall. 
Miller & Co., o f W allingford, Conn., it is understood have 
agreed to sell out to the International Co.—V. 67, p, 1160.

Kansas City P ittsburg <v G ulf Ry.— Consolidation.— 
W ith reference to the reports of possible reorganization, 
Director Edward P. Merwin is quoted as saying: “ The
statement published is misleading. A plan looking to the 
consolidation of the Kansas City Pittsburg & G ulf with 
other interests is under consideration, the result, o f which 
w ill accrue to the benefit o f the security-holders of the 
Kansas City Pittsburg & G ulf Railroad.” it  is believed the 
plan involves the consolidation o f the Kansas City Pittsburg 
& Gulf with its allied lines, the Kansas City & Northern, the 
Quincy Omaha & Kansas City and the Omaha & St. 
Louis, and may provide for an exchange o f the present 5 per 
cents for 4 p. c . bonds and preferred stock.—V. 67, p. 1110.

Kansas Southwestern Ry.—St. Louis Kansas & South­
western Ry.— Reorganized Com pany.—The Kansas South­
western Railway Co. has filed articles of incorporation at Tc- 
peka, Kan . with authorized capital stock of $8,0#0,000, as suc­
cessor of the old St. Louis Kansas & Western R R ., formerly 
in the St. Louis & San Francisco system, but in October last 
foreclosed and acquired by Samuel Baker, o f Hamilton, Ont., 
for Canadian parties. The road extends from Arkansas City 
to Anthony, Kan., 59 miles, and may be extended into Okla­
homa and Indian Territory.—V. 67, p. 902.

Kings County E lectric L ight & P ow er.—Notice to Edison 
Stockholders.—-The Central Trust Company will be ready, 
Dec. 28, to issue temporary certificates calling for the 6 per 
cent 99-vear gold bonds which are to be issued in exchange 
for the Edison stock deposited. — V. 67, p. 1055.

Kingston tt Pem broke Ry.—New Preferred Stock Offered. 
—Secretary T. W . Nash gives notice that he will receive 
subscriptions until Jan. 9 from stockholders, bondholders 
and others for the $1.000,COO of 5 per cent non-cumulative 
first preferred stock, which is to be issued in $50 shares and 
sold at 40 cents on the dollar for the purpose set forth in 
the plan o f readjustment (see V. 67, p. 274).— V. 67, p. 901.

Lake Erie & W estern R R .—New President.— George Lewis 
Bradbury, Vice President and General Manager of the com 
panv. has been elected President to succeed the late Calvin 
S. Brice.— V. 67 p. 1004.

Lehigh Valley R R .—Resignation o f  Vice-President.—Vice- 
President Charles Hartshorne, after thirty years iu the ser­
vice of the company, has resigned his position as Vice-Presi­
dent. He will remain a director.—V. 67, p. 1207.

Muskegon Grand Rapids He Indiana RR.—Coupon P ay­
ment.— Coupons due July 1, 1896, are being paid througti 
W inslow, Lanier & Co The funds available for this distri­
bution are as follows: Balance June 1, 1898, $2,702; net earn­
ings June to September, both inclusive. $20,071; from  which 
deduct for above mentioned coupon, $18,750; balance as of 
October, 1898, $4,023— V. 67, p. 74.

New York Central & Hudson R iver R R .— Quarterly.— 
Earnings for the quarter and the six months ending Dec. 
31 have been reported (partly estimated in 1898) as follows:
3 mos. end. Gross Net Other Balance for

Dec. 31— earnings, earnings. income. Charges, diridends. 
1898.............$12,150,000 $4,452,000 $1,100,000 $3,992,000 $1,500,000
1897 .........  11,734,150 4,273,971 154,313 3,193,387 1,234,897

6 months—
1898 ......... $23,544,397 $8,829,214 $2,190,968 $7,905,575 $3,113,607
1897............. 24,013,098 9,030,444 289,176 6,383,681 2,935,939

Dividends of one per cent call for $1,000,000 quarterly or 
$2,000,000 for the six months,—V. 67, p. 1110.

New York Lackawanna & Western.—Bonds Purchased.— 
Redmond, Kerr & Co. have purchased 34,000,000 terminal 4 
per cent bonds, the balance of the authorized issue of $5,000,- 
000, $1J 00,000 of which are already in the hands of the pub­
lic. The bonds are guaranteed, principal and interest, by the 
Delaware Lackawanna & Western. They havejbeen reported 
outstanding for some time and no doubt have been held by 
the D. L. & W .

Pennsylvania RR.—Modification o f  Trust.—The stock-- 
boldeis will vote March 28, in pursuance of the recommenda 
tions contained in the annual report for 1897 (V. 66, p. 474) 
on a proposition to change the trust agreement of October 
1878 (as modified), so that the managers of the trust shall be

authorized to invest the funds within the control o f the trust, 
not only as now stipulated, but also in the purchase of 
bonds, shares and securities “  guaranteed by the Pennsyl­
vania RR. Co. and Pennsylvania Company, or either thereof, 
and also of bonds and securities o f the Pennsylvania Com­
pany.”  This fund is in the nature of a sinking fund, it hav­
ing been established to improve the credit o f the company. 
To Dec. 31, 1897, the income of the trust had been $11,180,604, 
and there had been purchased there from  securities aggre­
gating at par $8,720,410.—V. 67, p. 789.

P h iladelphia & West Chester T raction .— Bonds Offered.— 
An offering is being made at 971^ of $100,001 of the com ­
pany’s new issue of $400,000 five per cent first mortgage 
gold boDds. The following facts are given:

The bonds are secured by m ortgage o f  Oct. 1, 1898, to  Girard L ife  Insurance, 
A nnuity & Trust Co., Trustee, and constitute a flrst l ie n o n a 'l  the fran­
chises and property now  ow ned or secured hereafter by the com pany and the 
underlying com panies now  a part o f  the system  w hich connects with th e  
Union Traction lines at Sixty-th ird  and Market streets, and is now  com pleted 
to  W est Chester. The roadw ay has been ballasted and thoroughly equiaped. 
Coupons are payable January and Ju ly .an d  both  principal and interest are 
payable in gold coin.—V .«?, p. 3o.

Philadelphia Gas Co. o f  P ittsb u rg—Allegheny County 
L igh t—P ittsburg L ight C onsolidation .— Options Exer­
cised.—George Westinghonse on Thursday announced that 
brow n Brothe-s had exercised their options mentioned in 
this column last week. He says:

Messrs. Brown Brothers & Co. have exercised their option to pur 
chase the stock o f the Philadelphia Co. at $40 per share aDd the 
stock o f the Allegheny County Light Co. at $180 per share. The con ­
tracts have heen signed, whereby all the details will he concluded on 
nr before March 1, lt-99. Notice will he forthwith mailed to all stock­
holders o f both companies, who w ill be required to deposit their 
shares on or before Jan. 15.—V. 67, p. 1264.

Railroad B uild ing .— Preliminary Statement for 1S9S, 
The “ Railroad Gazette”  has issued its preliminary statement 
of the railroad building in the United States during the 
year 1898. The total reached is 2,867 miles, the largest o f 
any year since 1892, when the new lines aggregated 4,419 
miles. In 1897 and 1896 the totals were 2,188 and 2,112, re­
spectively. Of the 2,867 miles built this year more than onee 
third was constructed by or as extensions of the following 
roads, the length of new line being as here indicated, viz:

M il's.
Great Northern (mostly between Duluth and Fosston, Minn.)...................  105
St. Louis & San Francisco (including St. Louis & Oklahoma City Ry.,

Sapulpa to Oklahoma City. 103 m iles).................................................... 142
Mobile & O. (completion of extension to Montgomery. Ala., and branches). 123
Washington County RR. (all In Maine along the coast)................................ 118
Pecos Valley *  Northwestern (about one-naif of proposed line between

Roswell. N. M . and Amarillo, Tex.).......................................................... 100
El Paso & Northeastern...................................................................................  100
Minneapolis St. Paul & Sauli Ste Marie........................................................  78
Southern Pacific (several brauenes)..............................................................  73
Shreveport & Red River Valiev......................................................................  03
San Francisco &8an Joaquin valley............................................................... 60
Kansas City. Pittsburg & Gulf........................................................................  57
Gila \ alley Globe & Northern........................................................................  57
Northern Pacific (four branches)........................................................... .
Choctaw Oklahoma & Gulf............................................ ............... .........
Kansas ^Oklahoma Central & Southwestern...........................................
- V .  66, p. 1238.

50
53
01

St. Paul & Duluth RR. —Redemption o f  Preferred Stock. 
—The company invites proposals to sell its preferred stock for 
cancellation out of the funds restored to the “ land and stump- 
age account” at not over par. Proposals must he made by Jan. 
6, an I  be addressed to S. F. Rollins, Assistant Treasurer, 
32 Liberty Street. The sum to be restored to the above ac­
count per plan for issuing the new consols was $690, 776.—V. 
67, p. 734,

Seaboard & Roanoke RR. — Charges Denied.—Judge W il­
liam Fisher, o f Baltimore, and Goodrich Hatton, Esq., o f 
Portsmouth, counsel for the Seaboard Air Line, on Dec. 20, 
filed in the United States District Court a general denial o f 
the charges of mismanagement made by Thomas F. Ryan. 
The matter will come up in the Court in February. On Dec, 
7 Col. John A. Tompkins, o f Baltimore, and Hamilton S. 
Corwin, of New York, expert accountants, 'were appointed 
by the special committee of stockholders and directors, of 
which Decourcy W , Thom is Chairman, to examine into the 
condition of the company relative to the aforesaid charges. 
—V. 07, p. 948.

Southern Ry. — Third Dividend.—After the close of busi­
ness on Tuesday the company announced a dividend of 1 per 
cent upon its preferred stock.— V. 67, p. 1209.

Standard Trnst Co. o f  New Y ork.— Increase o f  Stock.— 
The stockholders will vote Jan. 10 on a proposition to increase 
the capital stock from $500,000 to $1,000,000.—Y . 66, p. 1047.

Texas & New Orleans RR .— Consolidation.—The com ­
pany announces its intention to apply to the next Legisla­
ture of Texas for a law authorizing it to buy and absorb the 
Sabine & East Texas, the Louisiana Western Extension 
and the Texas Trunk companies. The Texas Trunk RR. ex­
tends from  Dallas to Cedar, Tex., 52 miles, and has long 
been in the hands of a receiver. The other lines are already 
a part of the Southern Pacific,—V. 61, p. 612; V. 62, p. 1140.

Third Avenue RR. o f  New York.— Purchase o f  Fifth Ave­
nue Stage Line.—The Fifth Avenue Stage H ue has been pur­
chased by President Albert J. Elias, Henry Hart and Edward 
Lanterbach of the Third Avenue RR .C o.. and w ill be improved 
and operated as an adjunct to the Third Avenue RR. Some 
form of automobile traction is proposed and the route fol­
lowed is likely to be extended to Desbrosses Street ferry, 
via West Broadway and Canal Street, with transfer stations 
to the Third Avenue and Boulevard lines atjunctiou jiolnts. 
—Y. 67, p. 1264.

Toledo St. Louis & Kansas City RR .—New Directors.— 
On Dec. 20 Grant B. Schley, Jafiies S. Stout, J, F. Clinch
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sin! s. Bad!-', alt of New York, were elected directors to 
,t $. R. G . I«ir»»r*oll, J. P. Knet-land and A.

1 Mill*. Frank H. .1 nhestont-and Oharle* Miller, o f Frank­
lin, !*».. w.r<* re-eW led to the board.—V. 67, p. 1281.

T n rv r*e  City lift.—Coupon PUymcnF—Coupons due Jan. 
1. isvs. on the first mortgage bond* are being paid through 
Wlmdew. Lanier & Co, The fund* available for this distri- 
bntioo are a* follows: Balance May 1, 1898. $1,049; net 
earning* May to  September, both inclusive, $2,778; total, 
f  r22; from which deduct for above coupon, §8.750; balance 
s* of October, 1898, $73.—V . 87, p. 75.

Trenton Ons-I.lght—People’s Gas Improvement.— Pur- 
chtije 1,—These rival companies, which had lowered the 
j-n.-e of sra* to 45 and 35 cent*, respectively, have been pur­
chased by Thomas C, Barr, o f Orange: Col. Anthony R. 
Kn»- r, o f Newark, and Ferd. W. Roebltng of Trenton, the 
parti-s who recently purchased the local electric company. 
Tin- three enterprises, it is said, will be combined with 
the Delaware River Improvement Co., which owns a valu­
able water privilege at Morrisville, Pa., directly opposite 
Trenton. The “  Philadelphia Times ” says:

Tir< v*\$ lor th© Trent on Gar Company *« stock and franchise was about
l&t* 1 . f f  ib>' rate of 131 Dor ah Are. The price paid for tho Glectric-llght <’ <t-iv>: j * f «•_'cv . The price iriren for flic Trenton Gas Improvement Co. 
baji o- *. t<wn tn»de public, but it 1« estimated to bo UOiJ.OOO.—V. 67, p. 1056.

fn io n  Tobacco Co.— B lackw ell's Durham Tobacco Co.— 
lie- I'nion Tobacco Co., as stated last week, has 

I'orchsf.id a majority interest in the §4,000,000 capital stock 
of H'sckw.-ll s Durham Tobacco Co. for $17 in cash per $25 
share, equal to $2,720,000 for the entire issue. No stock 
Vonu., however,.is given, the Durham Company having re­
duced its dividend rate from 8 to 4 per cent. Almost all the 
*t> -cl: ha* beta tnru- d over, and it is possible the entire issue 
will tie acquired. Holders will receive the $17. less the Trust 
Company'* charge of C of 1 p. c. thereof.—V. 67. p. 1284.

3pxe ©omnuercial jinxes,
C O M M E R C I A L E P I T O M E .

F r id a y  N ig h t , December 33, 1898, 
Although the holiday season now at hand has continued 

to have a tendency to hold business operations in check, 
there has been nevertheless a fair amount of activity to the 
general trading. It has been noticeable in many lines o f 
business that the larger houses have in a number o f instances 
shown a disposition to stock up to some extent, based upon 
the favorable outlook for business during the coming year. 
Reports relative to Russia negotiating a large loan in this 
city have received considerable attention, bnt have been gen­
erally discredited. The new Cuban tariff which becomes 
operative on January 1, 1899, has been made public It 
shows an average reduction o f about 60 per cent from the 
old Spanish law! According to press reports new tariff con­
troversies are imminent between the United States and 
Germany. A t a meeting before the House Committee at 
Washington a strong impression was made, it is thought, in 
favor of improving New Y ork Harbor.

Lard on the spot has been in only limited demand, but 
prices have advanced in sympathy with an advance in fu ­
tures, closing at 5-47}|c. for prime Western, 5‘07J£c. for 
prime City and 5-55c. for refined for the Continent. Spec­
ulation in the market for contracts has been fairly active at 
advancing prices. Buying by outsiders and a falling off in 
the* receipts of swine have been the strengthening factors. 
The close was firm.

D A IL Y  CLOSING PRIC E S OF L A U D  FU TU RES.

Best Virginia A Pittsburg ItR.—Baltim ore & Ohio RR.
— 1'lttn o f  .1<ijit:• tms.nt. —Brown, Shipley ft  Co., in a circnlar 
to the holders of certificates o f deposit for the first mortgage 
bonds of the West Virginia & Pitts. R R „  recommend the ac­
ceptance of the following proposition, by which the road 
will tv  operated under lease by the reorganized Baltimore & 
< hio HR,; A  lease shall he made providing for a rental, 
from a date not later than April 1, 1899, equal to 4 per cent 
per annum on the mortgage, with a provision to insure the 
appropriation o f this rental to the payment of interest on 
the bends. In consideration of this agreement the reorgan­
ized Baltimore & Ohio shall have the option, for five years, 
from April 1, 18911, to purchase the bonds at par and accrued 
ii tcrist, nn sixty days' notice. To make the agreement 
t flet'tive all the certificates of deposit, or such lesser amount 
;<» the reorganization managers shall accept, must sign on or 
before Jan. 7 n--xt the written acceptance of the proposed 
arrangement. Provision is made for acceptances to be re­
ceived by Brown Bros. & Co. of this city.—V. 67, p. 948, 
1381.

W heeling & Fake Erie Rv.— Foreclosure Decree.—At 
Cincinnati, Dec. 17, Judge Taft in the United States Court 
ordered the foreclosure sale o f the property under the con­
solidated mortgage, which secures $1,600,000 of outstanding 
bond*. The Upset price is $1,000,000 and the sale will be 
subject to the underlying first mortgages, aggregating 
$9,000,000.—V, 67, p . 579. b

iVm. Cramp x  Sons Shin & Engine B u ild ing  Co.—$1,600,- 
‘ Fnr Bot.d*.—A circnlar to the stockholders announces 
that a special meeting will be held Feb. 21 to authorize an 
iM-ne of $1,500,0 it thirty-veur first mortgage 5 per cent gold 
i ••nd*. The new loan will have a sinking fund to redeem
............. f tx-nd* yearly and will be subject to call either as
an entirety or in amount* to satisfy the sinking fund require­
ment*. at any time, at 110. Since 1890, it is stated, the com* 
J«pv ha* acquired the entire plant o f the I. P, Morris Co 

(•resent works, for $620,218, additional real 
for $38,1,221 and new tools for $1,187,183, Bonds 

paid off and canceled amounted to $190,000. The proposed 
* © $ * « ' ’ W>11 retire nil outstanding obligatio .including 
$ .4 -,o ° maturing mortgage bonds and $390,000 of secured 

provide working capital. It is 
are now on the stocks $12,000,000 to $18,000 000 

rFi'.v iR, ami a# much of this is Government work and there- 
fore to be paid for slowly, considerable working capital is 
rraratial,— V. 07, p. 1112. 1

W illiam sport (la*— AVip Bonds.—The new owners having 
virtually completed all the improvement* (including the lay- 
itsv o. 10 miles of new main* and the erection of a 500 000 
v " ' .-!. ’’ h® 7«r)* arranged to issue about Jan.’ 15 
l f  ivi.ooo o f first mortgage 5 per cent bonds. The prop-’

' - wince It changed bands, it is stated, has shown an in - 
" S T . in '!n !r,nt, 0TPT iaJd year of about 33 1 -3 per cent, not­
withstanding that only a few of th» sections of the citv 
n y $  b f  "* t'"r"do«i* are included in the year's business.

W iw o 
Mark T.
O r c u i l  
order of 
r e v iv e r  
fo r  near; 

DepOS:
WtecoS*

n*ln f entral.—Objection to lieceiver's Gc*tiflc‘itc?_
G .x. of Robert Winthrop & Co., ha* appealed to the 

1 -rt o f  Appeal* at Milwaukee from the recent 
-I'l'U*- .tonkin* authorizing tho igane of $1.000.000 

,* ETsipK>«nt certificate*. Contract* have been let 
ty ail o f  the new equipment.

As to deposit* o f lei 
in  A  Minnesota item abc ine bonds see Chicago r. 67, p, 1264.

Sat. Mon. Tuts. Wed. Thurs. Fri.
December delivery----- o. 5-32 5-37 5 '35 5-35 5-4.5 5-52

Pork has been in moderately active demand and firmer, 
closing at $9@$9 75 for mess, $103*1075 for family and$10 50 
@$12 50 for short clear. Cut meats have been in slow demand 
and prices have been barely maintained, closing at 3?4"@3^c. 
for pickled shoulders, 6;^@7(^c. for pickled hams and 5@H£c. 
for pickled bellies, 14@10 lbs. average. Beef has been quiet 
but steady, closing at $8 50@§9 for mess, $9@ $10 for packet, 
$tl@$12 for family and $14 50@$15 50 for extra India mess. 
Beef hamshave been unchanged at$19. Tallow  has been firm­
er, closing at 3%c. Oleo stearine has been more active and 
prices have advanced to 5 (pc. Lard stearine has been steady, 
closing at 6,3j c  for prime City. Cotton-seed oil has been 
quiet and prices have weakened to 21C;@33c. for prime yel­
low. Butter has been quiet but values have held fairly 
steady at 15@21c. for creamery. Cheese has been in fair de­
mand and steady at 7@ llc . for State factory, full cream. 
Fresh eggs have held steady at 26c. for  choice Western; re­
ceipts have been limited.

Brazil grades of coffee have been in demand and higher. 
The distributing business has been fairly active, and in the 
market for invoices large sales have been made, principally 
on a cost and freight basis for Dec.-Jan. shipment from 
Brazil. The close was firm at 7c. for R io No. 7 on the spot. 
Speculation in the market for contracts has been quiet, but 
prices have advanced slightly in sympathy with the firmer 
market for actual coffee. The close was easier. The fo l­
lowing are final asking prices:
Deo..................   5*75o. I M ar.........
Jan.................  5'75o. A pril...........
F e b . . . . . . . ......... 5'85o. I M a y .........

___5-95o. i Ju ly ..................   6-15o.
----- 6-OOo. I Sept.................... 6-20o.
----- 605e. 1 Oct................... 6-250.

Raw sugars have been in slow demand, and under limited 
offerings prices have weakened slightly, closing at 4?4c. for 
centrifugals, 96-deg. test, and 3%a. for muscovado, s9-deg. 
test. Refined sugar has been easier, closing quiet at 5c. for 
granulated. Other staple groceries have been firm and 
pepper has advanced.

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco has had only a limited sale, but values have held to a 
steady basis, Sales for the week were 1,540 cases, as follows; 
150 cases 1897 crop, New England Havana, 9@14c,; 140 cases 
1897 crop. State Havana, ll@ 15e,; 400 cases 1897 crop, Z im ­
mers, !rt-f(17|.;C.: 100 cases 1897 crop, Dutch, 16@17c.; 000 
cases 1897 crop, Wisconsin Havana, 9@12c., and 150 cases 
1896 crop, Wisconsin Havana, 12J^c.; also 600 hales Havana 
at 75@9(lo. in bond, and 100 hales Sumatra at 85c.@$F65 in 
bond.

Straits tin has been in better demand and firmer. Shorts 
have been buyers to cover contracts, closing at 18-25@18'30c. 
Ingot copper has had a large sale for forward delivery and 
prices have advanced, closing at 12J^@13c. for Labe. Lead 
bas been firmer, but the close was quiet at 3-80@3'85c. for do- 
mi-stic. Spelter has been quiet and slightly easier at 5-20@ 
5'25e. for domestic. Pig iron has been in fair demand for 
forward deliveries; prices have been firm at $10 25@$12 25 
for domestic.

Refined petroleum has been steady, closing at 7-50c in 
o!iK , ,i cents in bulk and 8'25c in cases; naphtha steady at 

c. Crude certificates have been dull; credit balances 
ha\ e been steady at $1 19. Spirits turpentine has been firm 
and higher m response to stronger Southern and foreign 
advices closing at 44>^@45c. Rosins have been quiet but 
:ready at SI 40 for common and good strained. Hops have 
bc-m quiet and without change. W ool has had a more ac­
tive sale at steady prices.
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C O T T O N .
Friday Night, December 38, 1898, 

The Movement of the Crop, as indicated by  our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 363,880 bales, 
against 338,8'3 bales last week and 393,968 bales the previous 
week, making the total receipts since the 1st o f Sept., 1898, 
5,503,933 bales, against 5,265,306 bales for the same period of 
1897, showing an increase since Sept. 1,1898, o f 238,616 bales.

R eceipts at— Sat. M on. Tuts. Wed. Thurs. F ri. Total

Galveston....... 12,806 28,098 16,323 24,515 16,901 20,056 118,699
Tex. City, <fco. . . . . . . . . . . . . . . . . . . ..... ..... 3,998 3,998

New Orleans... 11,424 14,357 31,227 14.506 13,340 12,099 96,953
Mobile............ 1,901 3,348 1,825 1,695 393 922 10,084
Florida............ . . . . . . . . . . . . . . . . . . ..... . . . . . . 3,166 3,166
Savannah...... . 4,737 7,193 8,061 6,227 4,S9S 6,740 37,054

Bruasw’k,&c. . . . . . . . . . . . . . . . . . . ....... . . . . . . 20,076 ‘ 20,076
Charleston...... 929 1,575 548 2,628 1,027 2,559 9,266

Ft. Royal,Ac. . . . . . . . . . . . . ......... . . . . . ......... 117 117
Wilmington__ 2,610 1,705 1,872 1,340 439 2,308 10,324

Wash’ton,&c. . . . . . . . . . . . . . . . . ......... . . . . . . 39 39
Norfolk........... 3,596 4,511 5,506 5,489 5,221 3,647 32,970
N’p’t News, Ac. . . . . . . . . . . . . . . . . . . . . . . . . 1,149 1,149
New York...... 200 135 540 5“ 309 169 1,410
B o sto n ............ 1,594 2,458 3,202 3,222 1,043 2,587 14,106
B altim ore........ . . . . . . . . . . . . . . . . . . ......... . . . . . . 1,191 1,194
Philadera, Ac.. 100 451 139 417 254 114 1,475
Tot. this week 39,397 63,831 69,243 60,096 43,873 85.940 362.880
The follow ing shows the week’s total receipts,the total since 

Sept. 1,1898, and the stock to-night, compared w ith lastyear.

Receipts to 
Dec. 23.

1898. 1897. Stock.
This
week.

Since Sep. 
1 ,1898.

This
week.

Since Sep. 
1 ,1897. 1898. 1897

Galveston... 118,699 1,673,951 60,365 1,317,453 352,992 189,191
Tex. C.,Ac. 3,998 40,887 6,213 50,348

New Orleans 96.953 1,265,296 127,865 1,406,128 495,318 420,537
M obile ......... 10,084 177,781 18,664 212.730 46,543 58,917
Florida........
Savaunah...

3,166
37,854

114,446
783,032

4,511
55,670

56,512
824,310 132,347 155,155

Br’ wlok.Ao. 20,076 180,371 8,431 133,633 18,204 4,833
Charleston.. 9,266 304,026 22,115 351,506 53,860 48,202
P. Royal. Ac. 117 19,480 109 45,001

Wilmington. 10,324 266,065 11,582 264,242 9,562 33.446
Wash’n, Ao. 
N orfolk .......

39
32,970

1,046
419,635

52
28,737

851
403,465 86,673 85,102

N’ port N.,Ac 1,149 l 7,845 417 10,156 2,077 1,046
New York.. 1,410 58,533 5,389 31,447 89,651 105,517
B oston........ 14,106 144,662 11,232 93,153 29,000 43,172
Baltim ore. . 1,194 11,724 2,639 27,638 17,073 21,290
Philadel. <feo. 1,175 19,142 2,196 36,733 7,887 10,854

Totals....... 362.880 >,503,922 366.267 5,265,306 1,311,187 1,192,252
In order that comparison may be made with other year.-, 

w e  give below the totals at leading ports for six seasons.
Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.

Galves’n.&o. 122.697 66,608 63,885 52,432 70,002 43,026
New Orleans 96,953 127,865 101,163 84,280 100 937 97,5 f 3
M obile ......... 10,084 18,664 13,637 8,427 13,521 11,598
Savannah. - 37,854 55,670 37,911 20,458 31,154 36,221
Chas’ton, Ac. 9,333 22,224 23,793 10,556 21,314 15,953
Wilm’ton, Ac 10,363 11,634 7,623 4,759 6,840 6,084
N orfolk ........ 32,970 28,737 32,812 13,208 16,393 22,043
N. News, Ao. 1,149 417 848 11,537 13,417 13,969
All others... 41,427 34,448 28,850 18,292 39,219 13,683
Tot. this wk. 362,880 366,267 310,522 223,949 312,797 260 140
Sinoe Sept. 1 5503,922 5265,306 4737,038 3368,312 5136,098 4157,260

The exports for the week ending this evening reach a tota l 
o f  295,671 bales, o f which 165,005 were to Great Britain, 46,517 
to France and 81,149 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898.

Week Ending Dec. 23,1898. 
Exported to— From Sept. 1,1898, to Dec. 23,18W-. 

Exported to—
from— Great Conti- 2 otal Great Conti-

Bril'n. nent. Week. Britain. nent.
Gal res ton...... 68,551 13,518 24,875 100,944 703,137 245,37? 277,117 1.225,631
Tex. City, Ac.. 24? 247 11,802 7,099 18,901
New Orleans.. 22.577 24,660 15,934 63,171 359,049 144,208 244.280 777,542
Mobile........... 8.646 8,040 97,122 8,071 105,793
Pensacola...... 3,100 3,106 54,437 2,946 48,575 105,961
Savannah...... 7,313 7,235 5,400 19,918 48,320 27,979 350,570 432,875
Brunswick — 21,022 21,022 105,524 60,060 lc5,584
Charleston — 11,130 10,573 21,703 59,314 120,613 179,927
Port Royal. .. 18,138 18.138
Wilmington.. 9,042 9,042 105,217 133,707 238,984
Norfolk.. . 7,630 190 7,820 13,800 13,340 32,140
N’oort N.t Ac . 825 825 17.500 17,500
New York..... 4,753 1,10a 3,44? 9,304 123,320 12,895 103,247 239.470
Boston ....... 7,642 100 8,042 157.181 929 158,110
Baltimore__ 1,100 11,235 12,335 54,110 300 48,172 102,582
Philadelphia 461 451 10,841 10,841
San Fran.. Ac.. 3,065 3,065 0,879 15,111 21,990

Total 165,005 40,517 84,119 295.071 1.910,768 433,708 1,427,502 3,842.029
Total, 1897... 114.827 42,725 120.028 983 50 1,070,50814*4.479 1.422.32? i3.577.314

In addition to above exports, our telegrams to-night also 
give us the follow ing amounts o f cotton on shipboard, net 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Dec. 23 at
ON SH IPBO ARD , NOT C LEAR ED  F O R —

Leaving
stoek.Great

Britain. France. Other
Foreigyx

Coast­
wise. Total.

New Orleans...
Galveston.........
Savannah.........
Charleston.......
M obile ..............
Norfolk..............
New Y ork ........
Other ports___

Total 1898 ...

23,804 
88,3-<7 
None 
5,300 

20,000
5.000
4.000 

20,000

16,440
39,954
None.
None.
None.
None.

800
None.

39,827
32,754
15.000

7.000
8.000 

10,COO
2,000

15.000

2,228
8,571
None.
1,000
None.

48,000
None.
None.

82.299 
169,666

15.000
13.300
28.000
63.000 

6,800
35.000

413,019
183,326
117,347

40,560
18,543
23,673
82,851
48,803

166,491 57,194 129,581 59,799 413,065 928,122
Total 1897... 
Total 1896...

114,516
158,958

18,927
21,646

118,245
111,560

31.376
16,464

283,064
308,628

899,188
1,061.918

Speculation in cotton for future delivery has been less ac­
tive and there has been a gradual sagging o f prices. Owing to 
the near approach of the holiday season there has been a fa ll­
ing off in the demand from  outsiders for investment account. 
More favorable weather at the South for picking and a 
freer movement o f the crop also have had their in ­
fluence in checking the demand and weakening val­
ues. The demand for actual cotton at the South has con - 
tinued fairly brisk from  domestic spinners, but there has 
been something of a falling off in the export demand, with 
the result that the offerings from  the South hav9 been a 
little freer, and at slightly easier prices. This also
has had its influence against values, as have
quiet and easier foreign advices. To-day the market 
opened steadier in response to slightly better foreign advices 
than had been generally expected. Subsequently, however, 
under moderate offerings prompted by the full movement of 
the crop for the week values weakened a few  points. The 
close was steady at a net loss in prices for the day o f 2 points. 
Cotton on the spot has been quiet but steady. To day prices 
were advanced l-16c., closing at 5JaC. for middling uplands.

The rates on and off middling, as established Nov. 16,1893, 
by the Revision Committee, at w hich grades other than 
middling may be delivered on oontract, are as follows.
Fair..... ............................. - .0. 1 u  on
Middling Fair........................  7«o n
Striot Good M iddling........... ts on
Good M iddling......................  % on
Strict Low Middling.......... 3lg off
Low Middling....... ..............  t j o l
Strict Good Ordinary..........  \  off

G ood Ordinary................. e . l i ,e o f f
Good M iddling T inged.......  Even
Striot Middling Stained___ 733 off
Middling Stained.................  718off
Striot Low Mid. S ta ined ... 1 off 
Low M iddling Stained.......  1% off

On this basis the official prices for a few  o f the grades for 
the past week—Dec. 16 to Dec. 23—would be as follows.

UPLANDS. Sat. Mow T ues W ed T h . F ri.

Good O rd in ary ........................
Low M id d lin g ..........................
Middling ..................................

4%
5%
5l3l,
63,s
611,8

4%53a
513,0
63ift
6ii,»>

4%
53s
513,,
63,0
6H,f

4% 
53a 
5i3je 
63 0 
611,«

4 ^
53a 
5 i3 ,, 
63,0 
6Hifl

413J8
57,6
5 78
6H
6%Middling F air ’ ............................

GULF. Sat. rdon T o e s W ed T il. F rt.

Good Ordinary............................
Low  Middling.............................
M idd lin g ......................................
Good Middling............................
Middling Fair..............................

5
5=8 
6116 
67,« 
615,«

5
5^8
6*16
67is615,,

5
5=8

0',6  615, „

5
5=8
6Il8
Oheeis,,

5
5®8
She67,o 
615, p

5he
5iii&
6%
6*3
7

STAINED. Sat. M on T u es W ed T h . F rt.

Low M idd ling ...........................
Middling ....................................

4?ifl
53g
51y32
5131P

47,8
53a
51»3513,,

4718 
53a 
5193. 
513, „

41,., 
538 
51932 
513,«

47,8
53e
5lo32
513,„

4*2
57,6
52I33
57aGood Middling Tinged.......... .

The quotations for middling upland at New Y ork on 
Dec. 23 for each o f the past 32 years have been as follows.
18 98 ... .o .  57a
1 8 9 7 ..........  515],
1896......... 7%
1895......... 8H
1894......... 5 l lt«
1 3 9 3 ..........  7 l5 lg
1392........  97b
1891......... 715ls

1 8 9 0 . 1 8 8 2 . 1 8 7 4 . . . . o.14>4
1 8 8 9 . 1 8 8 1 . 1 8 7 3 .
1 8 8 8 . 1 8 8 0 . .........11>516 1 8 7 2 .
1 8 8 7 . 1 8 7 9 . 1 8 7 1 .
1 8 8 6 . .........  97 ,8 1 8 7 8 . ............  9 > 1 8 1 8 7 0 . .........15U}
1 8 8 5 . ......... 9=4 1 8 7 7 . .........115 ,8 1 8 6 9 . .........2 5  %
1 8 8 4 . .........l l ’ a 1 8 7 6 . 1 8 6 8 . .........25
1 8 8 3 . 1 8 7 5 . .........13 H 1 8 6 7 . .........15*4

N o t e .—OnOot. 1 ,1 8 7 4 ,  grades o f ootton as quoted were changed. 
Aooordingto the new olassitioation Middling was on that day quoted 
3eo. lower than Middling o f the old classification.

MARKET AND SALES.
The total sales o f  cotton  on the spot each day during the 

week are indicated in the follow ing statement. For the 
convenience of the reader we also add columns w hich show 
at a glance how the market for spots and futures closed on 
same days.

Spot Market 
Closed .

F utures
Market
Closed.

Sales of Spot & Contract

Ex­
port.

Con-
sump.

Con­
tract. Total.

Baturday.. 
Monday.. 
Tuesday. . .  
Wednesday 
Thursday.. 
Friday.......

Total.

Q uiet..................
Q uiet..................
Quiet...................
Q u iet..................
Firm...................
Steady at;i, 8 ad.

S teady.........
S teady.........
Quiet & st’dy
Steady .........
S teady.........
Steady .........

112
119
413
5 4 6

1 ,7 0 0

4 0 0
10 0

1 ,7 0 0
11 2
5 1 9
5 1 3
5 4 6

. . . . 1 ,1 9 0 3.200 4 .3 9 0
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Movement to December ‘23 1898. Movement to December 24 , 1897
Receipts. ShipmUs

This
week.

block 
Dec. 23

Receipts. Shipm'ts
This
week.

Stuck 
Dec. 24,

TOWNS. This
week.

Since
Sept. 1/98.

This
week.

Since
Sept. 1^97.

Alauama. . . 811 14,667 781 1,584 1,190 19,131 1,001 2,934
7,515 121,949 1,023 20, 24 8,782 131,062 7,576 26,103

it 4,064 68,276 1,584 7,311 4,333 71,669 4,706 14,388
A rkansas.. 3,575 49,134 -1 021 8,312 1,926 6 1 ,1 0 0 3,653 15,292

9,142 126,475 8,108 28,754 11,411 140,333 11,094 26,854
OliOKOIA . . . 1,509 27,502 3 ,m- 9 4.621 1,618 35.255 840 5,812

3,473 58,962 1,800 0,0s 8 4,954 68,568 6,000 6,594
ft 5.016 115,519 3,953 23.081 9.921 167,310 13,285 10,668
4t 11,941 231.239 8,012 49,453 12,631 2-8.510 J 1,746 59,160
U. 3,422 45.548 !'99 15,948 4,100 53,201 2,831 11,827
t* 2,200 45,242 J ,469 4,320 2.160 63,473

52,684
2,237 11,066

ti 3,n o 41,670 2 214 5,600 3,180 2,736 7,839
373 4,439 1 3 4 85 140 4,223 95 465

Louisiana 7,524 161,896 10,246 26,080 3,940 102,518 2,7?3 35,804
4,184 43,848 2 /9 0 5,944 2,4 3 37,^57 2,462 3,492

It 3.216 42,990 3,176 11,753 2,178 51,832 1,946 15,530
if 2,997 27,784 850 7,987 2,270 27,591 1,600 5,312
f* 4,530 31,70 5 1,8 19 12,052 3,032 54,910 3,511 14,304
*f 4,19 l 38,780 2,909 ! 9,189 2,768 46,364 3,311 23,464
tt 3,851 32,549 2,512 12,517 2,389 58,989 2,438 17,908

8t. Louis, Missouri .. 52,876 549,u 85 61.98: 74,166 30,540 512,597 35,179 64,171
Charlotte, N. Carolina 1,177 22,52m 1,177

i ‘,358
1,166 17,919 1,166 . . . . . .

855 17,152 857 813 18.749 725 1,251
Cincinnati.
Greenwood,

O H IO ...,,.. 
S. Carolina

18,175
610

116,495
13,165

15,630
610

17,875 12,579
870

107,688
12,682

12.330
670

10,610

Memphis, T ennhssee.. 35,734 476,414 30,025 153.705 25,720 412,653 25,015 151,879
Nashville, 951 16,652 445 8,052 1,219 20,335 717 9,030
Bren hain, Texas .......... 1,844 76,145 2,309 3,698 1,402 30,569 2,350 3,412

896 78,906 4,656 1,579 3,778 105,027 2,672 6,521
Houston, (( 108,489 1,977,264 112,369 198,624 57,692 1,224,732 57,200 76,156
Pari*, U 2,111 69,278 3,789 4,038 1,054 71,532 1,997 4,982

Total, 31 tow ns.......... 311,295 4,742,940 291,197 737,178 228,357 4,021,149 225,832 641,849
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tutO Dec. 17 to 
Dec. 23. Snlurtlay. M onday . Tuesday. W ednesday. Thursday. F riday. Week.

tft© . Dkckmher— — © 5*50* 5*51 — •» 5*45 — 9 — n 5*44 5*41 9 5*4ft 5*41® 5*51
Closing....... 5-51— 5 53 5*45- 5*46 5*42 — 6*43 5*41- 5-47 5*43- 5*44 5*41— 5*42 — — —

a 3 January— 5*51 tt 5*53 5*469 5*53 5 43® 5*4fl 5*409 6*4r- 5*409 5*43 5*12® 5*46 5*40® 5*53
w  he Closing....... 5*53- 5*54 5 46 — 5-47 5*43- 5*44 5-42- 5*4 3 5*43 - 5*46 5*13- 5-43 — — —
c c

| i
Fbbkuart—

5-51» 5*52 — 1» 6*49 5*44® 5*40 5*41 9 5*43 — ® __ 5*419 5*46 5*41® 5*52
dosing...... . 5 8 2 - 5*53 5*47- 5*18 5 4 4 - 5*4(1 5*44- 5*46 5*40 - 5*47 5-41- 5’45 — — —

© March—
5*5311 5*54 5*49 » 551 5*489 5*50 5*45® 5*47 5*40 ® 5*52 5*47® 5*51 5*15® 5*54

C'lo*Tng....... 5-54- 5*55 5*53 - 5'54 5*48- 6*49 5 4 7 - 5*48 6*60- — 5*48- 5*49 — ~ —
Ai'itm— 5*56 9 5‘67 5*55 • 5*57 5*53® 5*54 5*48® 5 60 — 9 _ 5*50® 5*62 5 48® 6*57

H p Closing...... 5 5 7 - 5*58 5*57- — 5*51- 5 52 5*50- 5'5i 5*53- 5*54 5*51- 5*52 — — —
> a

May-
5*00® 5*02 5*50 9 5 01 5*55 9 5*57 6*629 5*56 6*5ft® 580 5*54 9 5 58 5*52® 5*62
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Quotations for Middling Cotton at Other Markets.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

J LOSING QUOTATIONS V’O B  HID D LIN G  OOTTON

Dec. 23 8atur. Mon. Tuts. Wednes. Thurs. Fri.

Galveston... 5*2 57ig 53s 530 b3g 53s
New Orleans 514 514 514 53,e 5316 53,e
M ob ile ........ 53,6 5816 53,8 53,6 5*16 53,6
Savannah... 5*8 51$ 5̂ 8 51,6 fills 5 16
Charleston.. 514 5*4 514 514 5*8 5*8
Wilmington. 5% 538 538 530 530 530
N orfo lk ....... 57ie 57,8 5% 538 53a
Boston.......... 51316 51316 51316 513i0 513,6 51318
B altim ore. . 53, 5% 53, 5% 5% 5%
Philadelphia 61$ 61,8 61,6 61,« 61,8 6is
Augusta....... 5% 5% 5U l6 5% 5 ^
Memphis— 538 53s 53s 539 53s 530
St. Louis___ 5% 5% 538 53g 53g 530
TTOuston....... 5% 512 57,6 533 538 538
C incinnati.. 5»1» 5"3, g 59,6 59J6 59,6 • 59’ e
BouisviHe... 512 5ki 5k! 512 5>2 5 ^

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A thens.............. 5=8 I Columbus,Miss 5hj I N ashville....... . 5%
A tla n ta ............ 530 | Eufaula .......... 5 h | N atchez.......... . 5
C harlotte........ 5 ̂ [ Little Rook . . . 5 I R aleigh.......... . 538
Columbus, Ga. 5*8 | M ontgomery... 5 116 1 8h reveport. . . • 415,e

R e c e ip t s  p r o m  t h e  P l a n t a t io n s . —The follow ing tab.e 
Indicates the actual movement each week from  the plantation!. 
Tae figures do not include overland receipts nor Southeii 
consumption; they are simply a statement o f the weeklj 
movement from the plantations o f that part o f the crop w hirl 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Porta. St'k at Interior Tovms. Rec’pts/rom Plant ns.
1898. 1897. 1890. 1898. 1897. 1890. 1898. 1897. 1890.

Nov. 18...... 110,642 411.309 316,717 637,233 603,190 502.484 428,199 472,144 859,915
“  25...... 422,067 390,053 313,526 083,320 559,421 530,031 408,144 452,284 841,078

Dec. 2...... 394,897 400,835 265,902 708,270 589,083 558,918 419,847 430,497 294.789
“  9. ... 8«2.9dS 307,099 278,469 709,039 013,263 588,782 394,387 391,278 288,832
“  16. ... 33«,878 389,276 327,175 718,060 639,324 575.781 347,314 416.380 334,174
“  28 362,**801 Q66.16"* 810.592 7:48,178 041.849 588.007 382.978 308,792 322,748
The above statement shows: 1.—That the total receip s 

from  the plantations since Sept. 1 ,1898. are 6,137,981 bales; in 
1897 were 5,832,079 bales; in 1896 were 5,204 451 bales.

2.—That although the receipts at the outports the past week 
were 332,880 bales, the actual movement from  plantations was 
332,973 bales, the balance going to in •rea-’e stocks at Interior 
towns. Last year receipts from  the plantations for the week 
were 368,792 bales and for 1896 they were 323,748 bales.

W eather Reports by Telegraph.—Oar telegraphic ad­
vices from  the South this evening indicate that over the 
greater portion of the South higher temperature has pre­
vailed, with rain in most localities. Unfavorable weather 
has interfered with the gathering and marketing of cotton.

Galveston, Texas.—There have been showers on two days 
of the week, the rainfall being eight hundredths of an inch. 
T h e thermometer has averaged 54, highest 63 and lowest 45

Palestine, Texas,— We have had heavy rain on three days 
daring the week, to the extent of three inches and eighty 
hundredths. The thermometer has averaged 50, the highest 
being 68 and the lowest 32.

San Antonio, Texas.—Rain has fallen on two days of the 
week, the rainfall being seventy six hundredths of an 
inch. Minimum temperature 40, Average thermometer 64, 
highest 80, lowest 48.

Corpus Christi, Texas.—We have had rain on tw o days 
during the week to the extent of fifty-six hundredths of an 
inch. The thermometer has averaged 57, the highest being 72 
and the lowest 42.

New Orleans, Louisiana.—There has baen rain on tw o days 
during the week, the rainfall reaching fifty-three hundredths 
o f an inch. The thermometer has averaged 60.

Shreveport, Louisiana.— Rain has fallen on three days of 
the week, to the extent of one inch and fifty-six hundredths. 
The thermometer has averaged 54 and ranged from 40 to 70.

Columbus, Mississippi.—We have had rain on one day dar­
ing the week, the precipitation reaching one inch and thirty 
hundredths. The thermometer has ranged from  30 to 78, 
averaging 52.

Greenville, Mississippi.—The Weather has been clear most 
o f the week. Rainfall light.

Vicksburg, Mississippi.— We have had rain on two days 
during the week, to the extent of one inch and forty nine 
hundredths. The thermometer has averaged 55, the highest 
being 68'3 and the lowest 37-5.

Helen 1, Arkansas. -  The weather was warmer until 
to-day. We have had showers on three days during the 
week to the extent of one inch and eighty-five hundredths. 
The thermometer has ranged from 27 to 58, averaging 48.

Memphis, Tennessee.—Rain has fallen on two days during 
the week, the precipitation being one inch and eight hun­
dredths. Average thermometer 51, highest 61, lowest 38.

Mobile, Alabama,—The weather has been more favorable
ately in the interior and cotton picking is making some
rogress. There has been rain on four days of the week, the

rainfall reaching one inch and thirty-one hundredths. The 
thermometer has averaged 59, ranging from 42 to 70.

Montgomery, Alabama.— Roads are bad. We have had 
rain on two days during the week, the precipitation reach­
ing one inch and nineteen hundredths. The thermometer 
has ranged from  39 to 76, averaging 58.

Selma, Alabama.—There has been rain 'on three days the 
past week to the extent of one inch. Average thermometer 
56, highest 75 and lowest 33.

Savann <h, Georgia.—W e have had rain on six days during 
the week, the precipitation reaching one inch and sixteen 
hundredths. The thermometer has ranged from 43 to 73, 
averaging 59.

Augusta, Georgia.—Rain has fallen on three days of the 
week, the rainfall reaching forty-six hundredths of an inch. 
Average thermometer 54, highest 72, lowest 37.

Charleston, South Carolina.—There has been rain on five 
days of the week, the precipitation reaching one inch and 
thirty seven hundredths. The thermometer has averaged 58, 
the highest being 71 and the lowest 39.

Stateburg, South Carolina.—It has rained lightly on five 
days of the week, to the extent o f forty-seven hundredths of 
an inch. The thermometer has averaged 47, ranging from  36 
to 71.

Greenwood. South Carolina.—It has rained on four days of 
the week, with rainfall to the extent of one inch and thirteen 
hundredths. The thermometer has averaged 52.

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall being ninety-four hundredths o f an 
inch. Average thermometer 53, highest 70 and lowest 23.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o ’clock December 15, 1898, and December 16, 1897.

Dec. 22. ’98. Dec. 23. '97.
Feet. Feet.

New Orleans....... 4*5 3 1
Memphis.............. 5*8 5-1
Nashville............. 8-1 16 0
Shreveport.......... 3*H *03
Vicksburg............ .......Above zero o f gauge. 9-9 4 4

* Below zero o f gauge.
India Cotton Movement prom all Ports.—The receipts 

of cotton at Bombay and the shipments from  all India ports 
(or the week ending Dec. 23, and for the season from Sept. 1 
to Dec. 22 for three years have been as follows:

1898. 1897. 1896.
Receipts at—

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

Bombay.......... 56,000 259,000 30,000 113,000 36,000 266,000

Exports
from—

For the Week. Since September 1.
Great

Britain.
Conti­
nent. Total. Great

Britain.
Conti­
nent. Total.

Bombay—
1898....... 3,oao 3,000 1 ,0 0 0 41,000 42,000
1897....... 1 ,0 0 0 1 ,000 2 ,0 0 0 1 ,0 0 0 18,000 19,000
1896....... 2 ,0 0 0 2 ,0 0 0 4,000 91,000 95,000

Calcutta—
1898 ... 2 ,0 0 0 1 0 ,0 0 0 12 ,0 0 0
1897....... i  ,006 1 ,0 0 0 2 ,0 0 0 6 ,0 0 0 3,000
1896....... 3,000 9,000 1 2 ,0 0 0

Madras—
1898....... 2 ,0 0 0 2 ,000 2 ,0 0 0 1 1 ,0 0 0 13,000
1897....... 2 ,0 0 0 5,000 7,000
1896....... 2 ,0 0 0 2 ,0 0 0 9,000 1 2 ,0 0 0 21,600

All others—
1898....... 1 ,0 0 0 1 ,0 0 0 4,COO 36,000 40,000
1897....... 7,000 18,000 25,000
1896....... 1 0 ,0 0 0 28,000 38,000

Total all—
1898....... 6 ,0 0 0 6,000 9,000 98.00Q 107,000
1897....... 1,000 2 ,0 0 0 3,000 12,000 47,000 59,000
1896....... 2,000 2 ,0 0 0 4,000 26,000 140,000 166,000
According to the foregoing Bombay appears to show an 

increase compared with last year in the week’s receipts of
26,000 bales. Exports from ail India ports record a gain 
of 3,000 bales during the week and since September 1 show 
an excess o f 48,000 bales.

Alexandria Receipts and Shipments of Cotton.— 
Through arrangements we made with Messrs. Davis, Benachi 
&  Co., o f Liverpool and Alexandria, we now receive a weekly 
oable o f tire movements o f cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous tw o years.

Alexandria, Egypt, 
December 21 1893. 1897. 1896.

Receipts (oantars*). ..
This week.................
Since Sept. 1............

300,000
3,353,000

310,000
3,694,000

230,000
3,645,000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (hales)—
To Liverpool............
To C ontinen t..........

Total Europe.........

19,000
6,000

138.000
122.000

14.000
10.000

155.000
141.000

7.000
7.000

175.000
131.000

25,000 260,000 24,000 296,000 14,000 306,000
* A  oantar Is 98 pounds.
t Of wUloh to Amerioa in 1898, 10,373 bales; In 1897, 17,211 bales; 

In 1896, 15,249 bales.
This statement shows that the receipts for the week ending 

Dec. 21 were 300,000 oantars an l the shipments to all Europe
25,000 bales. ,
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-O u r report received by onb e 
states that the market continues 

•ady for shirting.. Spinners are c o o  * 
r contract. '-Vo give the prices for 
* tho»e for previous weeks o f this and 
n.

1897.
Ootfn 8»4 tbt. Shirt- OotVnSSi tn^i, common Mid. 32« Oop. ingi, common Mid.

to jtnsst. Upldt I  Witt. to finest. npidi

j  <t a. «. d. 9. d. A. d. d. ». d. 9. d d,
Nr.ts|5*,« e s s A 0 % ® 6  8 3'sii 5 is ,fie 7 1  1  » 6  7*a 39ss
*• ® 6 *9 4 1 9 6  8*9 3’ v, 57a 06^^18 1 1 0 6  7ki 3>*

Ddc. - 5 ^  • 0*6 4 1 0 6  ’J 3% 5 1 b «-8 '6I« 4 1 O0 8 3H
* 9:5 s  © 6^ * t » e  a 35aa 5S  O0ra 4 1 0 6  S 33 0
** 5*6 tf <5*# 4 l 9 6  9 ■AH 51119-6*19 4 1 OO 7k! 33,a
** *J3 5 5* 00** 4 1 0 6  9 3S 5 5U ,„-6I3 ,„ 4 08 )06  S 37,J
Jt n: B rits , Ba . iH.s o , V o.—Transactions in jute bagging 

hare been very light daring the week under review but 
prices are unchanged, the close to-night being at .VgC. for 
l :, lt»*. and for 2 lbs., standard grades. Car-load lots 
o f ’suodard brands are quoted at 0>ac. for 1?^ lbs. and 6J^c. 
for f ib s ., f. o. b. at New York, date butts continue very 
dn.ll at -uOc. for paper quality and l? jc . for mixing.

Ns •• 1 hit.k is s  Cotton Exchange.—A t a meeting held on 
Wednesday, December 7, tae new board of directors of the 
New ' irle.ius Cotton Exchange re elected Mr. Henry G . 
Hester Secretary and Superintendent for his twenty ninth 

fc6 rm. The following standing committees to 
serve daring the ensuing year were also appointed: Super­
vision—C. H. Minge, Chairman, W P. Bardie. H. R. Labo- 
•onisse, E. Borncmann, A. Lionnet. Finance—Manrice Stern, 
Chairman, H. C. Ludlow and 3. Hyman.

—Mr. W alter T. Miller, a member of the New Y ork Cotton 
Exchange since its organization, and for many years past its 
Treasurer, h as this week placed himself in an enviable posi­
tion, In 1S&8 Mr. MiLler was forced to suspend by the fail­
ure* of several firms with which he had dealings; but a com­
promise with his creditors was made and he resumed busi­
ness. Mr. Miller at the time expressed the wish eventually to 
discharge his obligations in full if ever in condition to do it. 
He has since then been so far prospered as to be able this 
w* ek to celebrate Christmas by carrying out his desire. On 
Monday he mailed checks covering the full balance of Ilia in­
debtedness to all those to whom he owed money at the time 
of the failure. Mr. Miller has secured a very promising 
basis for an extremely happy new year, and we wish with all 
otur heart that it may be his portion.

Demesne kxpoiits of Cotton Manufactures,—W o give 
below a statement showing the exports of domestic cotton 
manufactures for October and for the ten months ended 
Dot. 1, is'.’S, and for purposes o f comparison like figures for 
the corresponding periods of the previous year are given.

■’u» of M mu'aci ur/s of Cot- Month ending Oct. 31. f LO mo*, ending OcL 31. 
ton it&i&HnS <iei4 unceloTtH1)

to—
Doited Kingdom... . . . . . . ..... ;*rd»nuM. - . i, . . . , ........ .. . . . .Q*nn*ti7 ..........................
Ottj*r OQQntriM in Kit rope*... 
filltlAh North A.raerio*..,,.. .  
Ctcirai American stale* end

BrttUb Honduras...............
Mex le ...................
Sen to Domingo......  . . . . . . . . .Cab*............
PUrto  ftieo .,....
Otbct W. I is die!* k Bcnuatin,. 
Argentine Hepohiio.. . . . . . . . . .
ireeil ...............................
tinned Htete# of Co)amble.,. 
OtbereoanlHeeio &, America

,4 - .* . . . . . . . . . . .
9ftU*t* Itest Indicts.......... . .llomg Rang,.,. . . . . . . . . . . . . . . .. . .
Brrt. EofcMm'n* In AuttnUasla 
Other Aeie end Oceanic*.,.. Afrtae.................... ....
Other coantrlee,.,,,

fo i* i ftrd i o f Abort..,., 
Tot*) TeScet o f  eb ove.... 

Value per fertS.. 4 * . . . . . . . . . .
Kfl-j’.'i o f  o i h t r  Afanu/ticiwfr* 01 

C V i i o t  *-&p<rti-t4 i t —
United K in g d o m .... . . .  . . . . . . . . . . .
rreaee.. . . . . . . . .  . . . . . . . . . . .Vermeer . ..............................i |n Etifo)>9.........Oih*r 6
■tlAltfei N«'Tt-feOl|Mr4riUAtwr

II^-S arsu..
Ktxito
luVfi 1

Rlon/
rtV , | (Jf?

tf«tU4. . .

Cfctft*. ,, rs**v-«t*h %'*«*, indi
t f m *  K«*»* ....BMMb AMitretei Other eveertttet Oeeieelmt.......AJEffij-Other con n trie*

T b t * 4  ▼%!“ »  o fthree of.... 
itsm id tT th M '

1868. 1897.
663,117 904,616

i$jus» 109,208
22.418 158,4 <5 9

711.303 697,498
l,lt5 ,6«7 100,636

<m,460 4( 3,509
;.o;u»34 205,976
1 *3,64*4 30,488

62,983 1,260
1,178.668 1.653,376

2i2.lV4 110,92V
7 7 2.207 7 46.186
fc32.0fl 642.983

«.474.?f 4 fi,0CS,8flr
11,71-0.216 ■%W7,&>V

653.29» 1,687.10»|
90.772 33,116

1*00
14 l,4 l« 81,549

3,279 603 2,312,51V
2.833,602

............
27,539,^96 18.253,3821
|1,309,403 6923,641!

|Oi?2 I'OCOi

150.291
9.'> 102

11,602 11.0*1
11.4 A3

162,63.' 128,420]
0,t2l

30,504 27.50? I
‘2.97 6 V4*>
I-.047

I0.A62
191

8,7 o:
6,071 1,430% f-fy\ *,294

2.443
4.98̂ * 1,4.44

102 j

xoaS u,’ u o j
17.46) t4.68f.»!

$ V H ,m
1 tM t& J M litiaajfefr

1898.

8,827, (H'3 
30,01- 268,015 

1,102,44? 
15,230,870 

0,168,011*
0.030,2,7<HJ,

240,
(54.10.061, 

3.038, 
7,671. 
5,081. 26, in , 

181, » 88, 
0,000, 128, GOU, 1,3a!**,
8,560.

60,

1807.
7,659.834

000,353
1,268,010

817,910
18.371,8308,310,613

>.907.142 ",013

,9»m 0,

408 18, 
,249 16. ,69b:

100,844
04,877 

,060.020 
.448,208 
(,596,460 
>.186,760 
>,0 1,702 
,076,022 

1,004,808 
lilt, 34 4 

!,398,946 
083,082 

1.2*7,940 
*,717,810 

111,*71
,706,974 252,904,016 
,702,102 $13,119.506 

1*0476 #*0518

♦846̂ 49 
4,817 

147,24'41 
07,690, 1,535,201 182.852

309,1?ll
lAiM
14,148)
1,87863,5241

37,7401

14*941
146,280

^XPOKTS O f f  COTTON GOODS FROM GREAT BRITAIN.—BeiOW 
wo <ive the exports o f cotton yarn, goods, &c., from  Great 
Britain for the month of November and since January 1 in 
1698 and 1897, aa compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement’all to pounds.

rarnkTTiread C l o t h . J o Ul I o f  A l l .

00i>« omitted
1818. 1897. 1898. 1897. 1898. 1897. 1898. 1897.
Lhs. Lbs. Y d s . Y d s . L h s . L b t . L b s . L b s .

ianaary .... 23̂ 41 81,181 4-19.97J 447,452 80,037 85,500 100,878 106,087
fobruary .. 28,363 19,9 9 410,715 363,019 78,581 60,54 101,914 80,182
Maroh — .. 27,4& i 24,839 496,3»5 434,882 94,894 83.008 122,34* 107,847
fot.l«t quar 74,678 66,959 1,850,084 1,245.758 259,462 238,05? 884,140 304,016
April........ 88,835 22,623 868,94V 340,872 70,526 60.280 98,831 88,909
May......... • 22.029 22,766 390,603 387,227 74,085 73,91*7 97,311 96,753
lime......... 23,187 20,718 408,352 854,746 78,079 67,790 101,26t 83,508
Tot. 2d qtiftr 69,151 60,097 1,107.904 1,088,8-45 223,290 208,078 292,441 271,170
July.......... 19,610 23,453 449,231 406,900 85,895 77,757 105,511 101,210
Aupust...... 20,511 23,701 439,846 487.455 84,101 83,505 104,642 107,296
September.. 19,811 21,598 428,243 372,406 81,882 71,165 101,693 92,763
Pot. 3d quar 69,968 68,752 1,317,330 1,216,701 251,8’ 8232,517 311,846 301.269
October.. • 24,253 24,234 140,899 390.5 \4 85,440 74,631 109.702 93.865
November... 22,32a 27.952 427.823 481,14k S 1.802 82.5SI 104,15:7 110,533

Tf 8 836
8aadryartlclea...... 22,258 23,770

Tnr.ai oxDort* of cotton mannlaotnreo...... 1,113,459
The foregoing shows that there has been jxoorted trom the 

United Kingdom during the eleven months 1,175,312,000 lbs. 
of manufactured cotton, against l,n3,459,000lbs. last year, or 
an increase of 01,853,000 lbs.

A further matter o f interest is the destination of these 
exports, and we have therefore prepared the follow ing 
statements, showing the amounts taken by the principal 
countries during November and since January 1 in each o f the 
last three years:
EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL, COUNTRIES IN 

NOVEMBER AND FROM JANUARY 1  TO NOVEMBER 30 .

f-'U 
111 3

1383,269 
6 652 

211,520 
37 *71 

1,208,730 
177,141
249.649 

18.518 
14,247 
2.499 

71,118 
40.493
« 2.690
18,s is

1,9777,400
H9.C05

17] 2r»7,791
ail ^7 43

42 |3,U3.158 
118,262,728

Pieca Goods—Yards. November. Jan. 1 to Nov. 30.
(000a omitted.) 1898. 1897. 1896. 1898. 1897. 1896.

Sait Indies ....... .................. 206,821 218,302 180,827 2.167,e 62'1,836,07-1 2,116,058
Darkey, Egypt and Africa... 
Jhlna and Japan......... .

72,829 84,08- 66.0 1 730.383 770,892 631,240
27,472 27,49: 36,647 536,106 513,171 597.303

ilnrope (except Turkey)....... 22.893 22.06 22,725 269.&W8 255,503 265.210
South America........... . — .. 49,415 36,489 41.656 *90,034 421.494 660./S3
'forth America .................... 21.537 18,379 23,443 20-,9*5 227,600 259.043
All other countries............. 26,790 26,523 26,115 320,762 848,116 357,387

Total yards.......... ........... 427,823 4S2.146 397.483 4,710.930 4,374.050 4,788,559
Total value........... ........ £3,87? JS3.931 £3,853 £43,382 £41,893 £40,940

Yams—LbB.
(000s omitted.)

dolland.. ......... . — .. . . . . . . 1,014 3,746 2.937 30,134 33,402 30,249
Germany. ............................ 3.903 8,332 3,388 38,259 30,033 40, U 9
1th. Europe (except Turkey) 4.000 4.567 3,858 42,668 40.051 40.895
5aat Indies............... ............ 3,826 5.807 3,974 42,124 45.574 48,853
]hlna and Japan................... 2,065 3.189 1,513 28,993 31,317 30,687
Tursey and Egypt....... ........ 2,589 3,177 2,155 2S.1W6 26,569 20,160
All other countries............... MsO 1.76* 1,628 15,176 15,433 15,713

Total lbs — ..................... 19,887 25.582 10,383 225,850 229.379 226.666Total va.| tj p. ........... .. E7H0 £070 £815 £8,192 £0.652 £0.230

G alveston Cotton Exchange.—Change in R ules.— The 
board of directors o f the Galveston Cotton Exchange at a 
recent meeting adopted the follow ing: “ Resolved, That 
Rule 5 be repealed: effective on and after Dae. 15, 1898.”

The rule referred to reads as follow s:
Section 1. A fter oottou lias been exam ined and passed upon by the 

broker or agent of vhe buyer, no claim shall ba made against tae 
seller for any irregularities whatever; and in consideration o f snob 
guaranty and exe notion f r>n re >Um ,ciou tin  seller sk ill pay to 
the buyer or his broker, 5 oents per bale on theootton  passed by the 
broker or agent of the buyer.

See. 2. Irregular cotton shall he sold with all faults, and the seller 
shall pay to the buyer no guaranty feo against such reclam ations.

New England M ill Situation.— T he Farmersville Cot­
ton Mills, Millbury, Mass., have resumed operations in fu ll 
after a shut-down of a mouth. It is reported from  Fall 
River that twenty-five mills manufacturing narrow goods 
have entered im o an agreement by which the output o f these 
goods w ill be handled somewhat after the plan adopted by 
the producers of wide goods.

C o m p a r a t iv e  P o e t  R e c e i p t s  a n d  G a i l s  C k o p  M o v e m e n t . 
—A com parison o f the port m ovom ent by w eeks is not 
accurate as the weeks in d ifferent years do not end on  the 
same day of the month. W e have consequently added to our 
other itauding tables a daily and m onthly statem ent, that 
the reader may constantly have before  him  th e  data for 
seeing the exact relative m ovem ent for  the years named 
The monthly movements since September 1, 1898, and in  
previous years, nave been as fo llow s :

M o n t h l y

Receipt*.

ftipt'm b’ r
October

Vear Bepinninp September 1.
1898,
097,784 

1,735,601' 
Novetnb'r 1,801,619

T o ta l...,4,395.003 
P ’ oent'ge o f fo t.p on

1897. 1896. 1835. 1834. 1893.

788,702
1.424.907
1.778.907

912,480*
1,488,51*
1,286,251

383,886
1,202,460

912,739

518,762
1,622,664
1,607,662

377,408
1,311,279
1,272,770

8>988.51fl|3j6fl7.253 2,499,105 3,749,088 2,961,543

1 45-E7 5 3 8 0 46-32 47*57 49-50
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T q is  s ta te m e n t  s n o w s  ch.it u p  to N jvem oer 80 the receipts 

a t  t h e  p o r t a  this y e a r  were 803.547 b a l e s  more than in 
1337 a n d  627 ,810  > a le s  greater t h a n  i n  189 6 . B y  adding t o  
t h e  t o t a l s  t o  N o v . 30 ctio d a i l y  r e c e ip t s  s in c e  t h a t  t im e  we 
s h a l l  b e  a b le  to r e a c h  a n  exact c o m p a r i s o n  o f  t h e  m o v e m e n t  
fo r  the different roa rs ,

18 98 .. 1897. 1896. 1895. 1894. 1893.

To. Nv.30 4,295,064 3,988,516 3,637,253 2,499,105 3,749,038 2,961.453
Deo. 1 ___ 48,583 45,164 43,081 8. 44,421 32,197

“  2 . . . 65.555 51,81b 32,355 36,184 8. 47,377
“  3 . . . 52,483 57,16b 31,561 42,371 73,601 8.
“  4 . . . . 8. 57,525 43,623 37,918 59,163 66,146
“  5 . . . 74,140 8. 37.884 25,312 45,495 50,866
"  6 . . . . 75,597 54,484 8. 46,661 48,917 45,121
"  7 . . . 57,089 65,636 45,105 36,760 79.782 43,841
“  8 . . . 46,497 50,733 45,9 i l 8. ‘ 46.934 57,752
“  9 87,162 49,53 » 48,937 41,420 8. 43,956
“  10 .. . 39,897 89,186 34,535 42,642 62,700 • 8.
"  11 . . . 8. 57,163 63,066 41,454 53,338 62,227
"  12 .. . 64,513 8. 49,736 26,633 55,886 54,175
“  13 . . . 71,516 72,520 8. 43,100 50,182 42.579
"  1 4___ 53,766 73,825 63,440 32,553 94,096 42,175
“  15 .. . 49,370 61,051 67,270 8. 49,421 55.280
“  16 . . . 59,811 52,109 46.268 42,559 8. 38,532
“  17 .. 39,897 72,607 38,495 38,941 78,317 8.
“  1 8 ... . 8. 57,638 61,968 28,999 61,034 52,744
"  1 9 ... . 63,931 8. 51,954 23,599 47.859 61,995
“  20 . . . 69,243 61,79’ 8. 51,127 48,036 46,983
"  2 1 .. . . 60,096 83,685 60,365 34,853 74,631 35,041
“  2 2 .. . . 43,873 47,236 62.447 8. 56,717 50.680
“  23 . . . 85.940 41,306 42,666 42,627 8. 41,345

T o ta l. . 5,503.922 5,190,645 4,643,951 3,221,873 4,880,018 3.938,465
P ’oent’ge o f tot port

receipts Deo. 23 ... 59-82 63*13 59-99 61-91 65-82
I'uiQstatement snows cnat the receip ts since Sept. 1 up to 

to-night are now  313,377 bales more than they were to the 
same day o f  the m onth in 1897 and 859.971 bales greater than 
they were to  the sam e day o f  the m onth in  1896. W e add to 
the able the u rce n ta re s  •>> total port rece ip ts  w hich  had 
been rece ived  to Dec. 23 i i - a c l  o f  the y ears  nam ed.

A v e r a g e s  o f  T e m p e r a t u r e  a v d  R a in f a l l .—As o f interest 
in connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 

f thermometer and rainfall in Augnst, September October 
and November for six years. 1893 to 1898._____________________

Thermometer
Averages.

August September. October. November".

1 J
*f-
■n

a
a; 1 1

A
3 1

1 a
S
tq 13

o>

n .C a r ’ l i n a
lM fcb............ 90*8 0 0 ? 77*3 89*2 53*8 73*4 83*6 34*8 00*5 7.3*2 27*0 48*0
1*97 ( fu ll ) . . 93*0 01*t 75*0 95-4 430 71*0 80*2 41*6 82*9 75*2 2 73 5<f*l
189 6 (g o o d ) 93*2 5S-fi 78*5 9 4-4 441 71*5 77*8 34*8 58*1 70*4 30-8 63*0
1 8 9 5 (g o o d ) 924 Wtt 70*0 9V8 5 ) 0 74*8

72*5
79*0 38*0 60*0 70*8 27*0 51*0

1894 ( f u l l ) . 93*8 594 74*0 91*0 64*4 81*2 30*2 00*3 73*8 23*2 48*2
1803 (g o o d ) 90*8 00*0 75*4 90*0 46*8 70*3 82*0 32*2 59*u 74*0 20*0 49*7

02*01898.__ 92*1 08*1 80*0 91*0 55*8 74*7 85*9 33*4 70 0 23*0 52 3
1897 ( fu l l ) 95'2 03’f" 78*5 93*0 48 0 72*0 88*2 45*0 00*9 78*0 31*7 55*1
1896 (g o o d ) 97'2 00*0 8 >*1 90*7 4 90 70*5 33*3 38*3 03*2 81*0 30*3 61*2
1 8 0 5 (g o o d ) 95*2 03 4 79*3 98*7 52*0 77*2 83'4 40*ri 01*0 77*2 25*4 52*2
1894 (fu ll ) . . 94'8 03*0 78*2 93*8 58*5 75*6 87*2 40*3 84*1 7 5 0 26-5 52*9
1893 (g o o d ) 01*0 03*0 70*9 91*8 53*7 74*8 84*0 34*3 04*3 77*8 24*8 53 0

G e o r g i a . 
1898 ............ 92*3 0 84 75*5 90*7 00*0 70*1 87*7 36*0 61*1 70*3 25*0 52*0
l * 0 ? ' f u l i ) . 97*0 04*7 7 37 95*0 47*3 74*4 88*7 47*7 67*1 7m-3 34*3 5 0 7

08'O «l*(J 81*3 98*4 47*7 70*5 83*0 41*7 04*1 80*7 33*7 59 7
94'0 07*8 81'*81 94-S 62*5 78*8 87*0 41*8 03*7 81*3 30*8 50-1

1804 ifu ll).. 97*0 03*8 70*5 92*3 58*5 70 4 87*0 43*0 05-8 75*0 20*4 53*5
1 8 0 3 (g o o d ) 02*0 05*6 78*9 j 93*5 57*7 7 0 0 85*8 38*0 05*9 78*0 27*0 55*0

1898.............. 92*0 70*0 80.4 9 3 0 08*0 80*2 91*0 44*3 71*3 82*0 49-0 01*7
1897 ( fu ll ) . 05*5 67*8 81*4 90*5 53*5 76 ft 87*0 54*8 72*5 82*0 49-* 07*2
1890 (g o o d ! 94*3 06*5 81*8 93*3 03*7 7 9 v 88*0 52*8 7l*0 84*3 50*0 09 4

94 *5 00*0 81*8 91*8 04-3 7 8 3 87 3 60*3 70*4 82*7 35 7 61*9
1894 (fu ll).. 93*3 H8‘M 80*0 93*3 0 4 0 ?8 '2 87*0 5 4*3 71*9 81*0 35*3 82*9
1893 {g o o d ' 93*9 09*3 80*7 93*0 03*4 78*5 87-8 60*7 71*0 82*1 30*3 03*4

A l a b a m a .
93*01898.............. 94'8 00*2 70*0 94 0 58*0 78*4 88*8 32*8 70 8 24*4 54*0

1897 ( fu l l .) 99*2 03 4 7 91 90*4 49*2 70*4 91*0 42*8 08*0 79*2 30*0 50*7
9»*2 0**0 82*0 94*3 47*2 704 85*4 39*4 04*8 8 i*0 27*0 58 0
94*0 00*8 8«*0 94*0 47*4 79*0 87 4 40*2 04*0 77*0 24*0 50*4

1804 (full>.. 94'0 04*8 78*3 91*5 50*0 75*8 87*5 40*3 04*5 7 7 0 29*7 53*4
1 8 9 3 (g o o d ) 04'5 05*5 80*7 95 0 01*0 77*5 87*0 38*5 90*o 7 7 5 2 9 5 5 0 8

L o u i s i a n a .
81-3 05*2 28*0 5 4 3189m.............. 00*0 08*3 94'M 00*5 78*1 92-3 35*0 82*5

1897 fu l l ) . 102*5 05*8 79*W 93*5 60*8 77 a 92*3 48.M 7 21 82*5 34*m 5**5
101*8 02*0 83*2 95*0 40*8 76 0 90*3 40*3 0 7 2 85*0 30*7 00*0

95*2 09*5 82*2 9 7*0 49*8 78-8 89-3 41*5 01*0 8 0 2 31*3 57 0
1894 (fu ll).. P5*0 05*0 79*0 93*8 54*0 75*4 8 9 0 4T3 0 67 80-8 32*0 67*9
1 8 0 3 (g o o d ) 95*0 03*8 80-0 97*4 67*4 78*5 88*3 w o 07*0 80*3 38*0 60*7

M i s s i s s i p p i  
1898.............. 97*2 06*8 81*4 94*b 55*0 78*7 93*8 31*4 06*0 80*0 24*4 53*7
1897 ( fu ll ) . 101*4 03*3 81*7 97*0 45*8 77*0 95*4 41*0 0 9 3 83*8 20*2 57*2

101*7 50*3 82*3 100.0 39*5 70 5 .88*8 38-8 04*3 m4*7 23 5 59*8
97*5 01*0 80*9 90*8 43*8 79*0 90 3 34*3 0 11 80-7 20*7 54*5

1804 (fu ll ) . . 95*4 04*0 77*9 92*6 55*3 74*7 89*3 30 3 02*9 78*2 22*7 54*9
1893 (g o o d ) 03*1 58*0 78*21 95*7 52*3 74*5 89*1 34*0 03*0 80*8 25*7 52 7

ARK AN SAS.
59*7 47 31898.............. 95*2 02*6 79*3 95*0 61*2 74*8 90*0 29*0 70*0 20*0

1897 (fu  1). 101*2 57*2 78-4 97*0 42*8 74 9 91*2 37*2 0 80 7 9 0 24*8 51*5
1890 (g o o d ) 104*8 54*0 81'8 93*0 39*0 72*5 85*5 8.V0 01*8 76 4 1**0 61*8
1805 (g oon ) 05*6 61*8 79*0 90*8 39*6 7s*5 83*3 33*8 69*7 78*0 24*9 5')*9
1894 (fu ll ) . . 9 «*2 50*2 77*9 94*0 4f*4 72*0 88*2 31*2 01*7 70*0 22*0 48 7
1 8 9 3 (g o o d ) 94*5 50*3 78*0 90*0 42*8 72*0 87*2 31*8 59*3 7 0 4 22*1 49*0

T e n n e s s e e .
1898.............. 94*3 03*3 78*6 92*7 51*7 73*41 80*2 30*5 53*1 78*3 17*7 lfc*7
1897 ( fu ll ) . 100*3 00*3 80*3 90*7 40*0 74*7 90*3 39*0 05*9 70*7 25*0 51*3
1 8 9 6 (g o o d ) 98*8 58*8 81*4 97*7 41*7 71*8 81*7 30*7 59*3 75*7 18*7 51*0
1 8 0 5 (g o o d ) 95*4 01*3 77*7 94*5 43 0 72*81 80*0 34 0 50*9 74*7 24*0 50*0
1894 ( fu ll ) . . 99*7 00*0 74*6 91*0 48*0 73*1 84*3 34*8 00*2 74*8 17 0 45*5
1 8 0 3 (g o o d ) 91*7 58*0 77*7 j 93*3 45*5 70*4 83*8 28*8 58*0 72*9 19*0 40*3

T s x a s .
1898 ............ 90*8 67*2 82*5 95*0 57*3 77*0 94*0 35*7 07*8 84*0 20*0 53*7
1897 ( fu l l ) . 101*1 04*0 82*4 95*8 61*2 77*3 9 2 7 44*4 01*3 85*0 32 3 59
1896 fg o o d ) 101*1 01*4 83*9 99*4 47.0 78*8 88*3 47*3 55 0 82*9 30*1 07*3
1895 (g o o d ) 99*2 08*3 83*5 97 4 53*4 80*91 88*7 45*2 68 9 78*9 28-6 56.0
1804 (fu ll ) . . 95*0 83*1 7 m*0 91*5 57*8 77*7 92*0 40*3 57*0 84*2 29 4 68.9
1 8 9 3 (g o o d ) f>8-S 00*5 82*31 10 *7 0o*o 79'7l 94*4 4L5 59*8 85 5 31 1 5 7 «

The rainfall averages are as follows :
August. September. October. November.

Rainfall Averages. Rain­
fall.

Days
rain.

Rain­
fall.

Days
rain.

Rain­
fall.

Days
rain.

Rain­
fall.

Days
rain.

N ’ r t h  Ca r o l i n a . 
1809............................ 0*45 19 3 6 3 7 5*20 12 2*92 10
18b7 ( f  u ll) . -............ 2*58 9 1*80 5 2*01 8 2*04 6
1890 (good).......... 2*19 7 4*90 8 1*90 0 3.55 7
1895 (good)......... 4*00 13 1*58 5 1*64 3 2*88 9
1894 ( fu l l ) ................ 4*37 12 5*29 11 5*97 8 1*67 6
1893 (good).......... 7*64 12 5*26 9 0*05 7 2*57 9

S o u t h  Ca r o l i n a . 
189S........................... 8*91 18 3*50 10 4*31 11 4*75 11
1897 ( f u l l ) . . ............ 5*27 11 2*53 4 4*13 5 1*85 0
1890 (good).............. 3*18 7 1*89 5 1*19 5 3*b0 7
1S95 (good).............. 8*17 13 2*01 4 1*20 3 2*41 9
1894 ( fu l l ) ................ 8*45 15 6*75 7 4*48 6 1*96 0
1893 (good).......... 11*20 15 5*14 9 4*40 8 1*83 5

GEO RG IA.
1898............................. 12*00 19 4*70 10 4*12 11 4*91 12
1897 ( f u l l ) ............... 7*71 13 3.44 0 3*70 0 1*34 6
1 8 9 6 (good).......... 3*t*8 10 1*72 5 0*82 5 4*02 9
1895 (good).......... 7*84 15 1*53 5 i* i  r 4 2*09 0
1894 ( f u l l ) ................ 0*98 16 5*22 8 4*29 5 1*57 5
1-93  (good).......... 7*42 11 3 98 7 3 38 3 1*75 5

F l o r i d a .
1898............................. 11*34 19 4*01 16 8*04 14 2*33 11
1897 ( f u l l ) ............... 7*00 10 12*20 18 5*8*2 10 2*43 5
189 0 (good).......... 5*55 12 5*04 14 3 5 3 8 4*88 10
189 5 (good).......... 4*04 14 5*90 14 2*83 0 2*37 9
189-1 ( f u l l ) ................ 7*50 19 16*12 17 4*78 8 2*32 7
1893 (good).......... 7*78 18 6*00 11 4*02 8 2*48 8

A l a b a m a .
1898 ............................ 9*33 13 4*50 8 3*18 7 0*12 11
1897 ( f u l l ) ............... 6*95 13 1*13 4 1*43 5 1*74 6
1890 (good).......... 2*71 8 1*99 5 2*19 5 4*52 8
1895 (g>od).......... 5*42 12 1*41 6 2*42 5 1*20 4
1894 ( f u l l ) ................ 6 73 18 2*7 i 9 3*43 4 0*62 4
1893 (good).............. 0*52 14 7*0 L 9 4 8 8 5 3 1 0 8

L o u i s i a n a .
1898............................. 4*52 12 8*03 12 3*44 0 5*44 10
18*7 ( f u l l ) ............... 5*69 8 1*77 0 3 93 7 2*79 5
1890 (go »d).......... 1*05 8 3*45 8 7**j7 8 3*00 8
1895 (good)........ 3*38 13 2*10 8 3*32 3 4*20 6
1894 ((U ll) ................ 5*56 13 2*51 7 1*30 3 l*o9 4
189 3 (good).......... 4*02 0 2*20* 6 2*51 3 0*01 9

M i s s i s s i p p i .
1898............................. 5*19 8 0*53 8 3*50 7 6*78 10
1897 ( f u l l ) ...............
189« (good)..........

5*90 10 0*24 2 1*60 4 2*12 4
3*25 5 1*86 4 3 52 5 4*17 0

1893 (good)..........
1804 ( fu l l ) ................

4*63 11 0*37 3 1*90 3 2 - 0 4
6*03 9 3*30 6 0*34 2 0*90 3

1893 (good).......... 2*94 7 4*48 6 0*79 2 4*38 6
A R K A N S A S .

1898............................. 3*82 7 7*29 9 4*16 12 2*93 0
1897 ( f a l l ) ............... 2*82 0 0*83 2 2*31 4 3*31 0
1890 (good).............. 1*79 0 3*33 7 2*77 7 3*90 8
1895 (good).............. 3*60 10 2*00 5 1*50 0 4*78 8
1894 (full'................ 4*02 11 2-3»5 7 2*09 3 1*25 3
1893 (good).............. 1*67 0 4*94 8 1*55 4 3*70 5

T e n n e s s e e .
1*98 ........................... 4*31 7 4*78 8 3*00 10 3*00 8
1897 (full)............... 2*43 9 0*03 1 0*84 3 3*80 8
1890 (good).............. 1*37 5 3*19 0 1*44 5 0*93 7
1896 (good)..............
1394 ( f u l l ) ................

1*70 8 4*18 5 1*95 5 3*36 7
3*05 10 2*83 0 0*39 3 1*26 3

1806 (good).......... 4*00 0 6*31 3 2*04 4 2-95 5
T e x a s .

L.890............................. 3*24 s 3 0 3 8 1*97 4 3*32 9
1897 ( f u l l ) ............ 2 2 4 7 2*02 8 3*54 6 0*93 4
1890 (good).......... 1*44 4 4*01 7 5*05 9 1*90 7
1805 (go »d).......... 1*80 5 1*74 0 3*27 5 3*89 9
1891 d u l l ) ................ 0*03 12 3*22 7 0*78 3 0*98 2
1N98 (good)..........1 3*25 7 1*54 2 0*39 1 4*19 7
r f -  fn e  woraa ••lull” and •• guotl,'* aouve uio*u ouat, „ne aggregate 

oroo for the rear was full or good.
S sa Island Uotton Movement,— W e have received this 

(Friday) evening by telegraph from  the various ports the 
details o f the Sea Island cotton  m ovem ent for  the week, The 
receipts for the w ees ending to-night (Dec. 23) and since 
Sept. 1, 1898, the stooks to-night, and the same items for the 
corresponding periods o f  1897, are as follow s.

U eceip ti to Dee. 23.
1898. 1897. Stock.

T h it
w eek.

S ince 
Sept. 1.

TM s
w eek.

S ince  
S ep t. 1. 1898. 1897.

2,042
395
224

39,725
4,402
3,896

2,718
758
397

43,218
8,179
3,427

18,769
3.659
3,962

25,350
7.108
1.108

33,566

Charleston, <feo.................

Total............................. 2,661 48,023 3,873 54,824 26,390
m e  exports for che week m ding this evening reach a tota 

if 3,243 bales, of which 2,229 bales were to Qreat Britain, 964 
to France and 50 to Reval, and the amount forwarded to  
Northern mills has been 2,269 bales Below are the exports 
for the week and since Sepcember 1 in 1898 and 1897.

ex p orts
from —

Week E nding Dec. 23. Since Sept. 1 ,1898 N orth 'n M ilts.
G reat

BriVn.
V r'n ct

etc. Total.
Great

BriVn.
F r ’nce

dkC. Total. Week.
S inct 

Sept. 1.
Savannah... 
Oharrt’n,<fec 
Florida, <fec. 
tfew York..
Boston........
Balt., <feo—

Total........

1,500
143
50

536

2,229

360 1,860
143

50
1,190

3,684
735

50
2,153
1,124

1,861 5,545
735

50
4,958
1,124

2,206 12,432
411

3,73260
654

1,014

2,805

.........
16,5753,243 7,746 4,666 12,412 2,266

Total 1897.. 3,374 45 3,419 12,793 2,412 15,205 713 13,44
A considerable portion o f the Sea Island cotton  shipped t 

foreign ports goes via New York, and som e sm all amounts vi 
Boston and Baltimore. Instead o f  including this cotton  fo  
the week in which it leaves the Southern outports, we follow  
the same plan as in our regular table o f  including  it when 
actually exported from  New Y ork , &c. The details o f  the 
shipments o f Sea Island cotton for the week w ill he found 
under the head “  Shipping News,”  on a subsequent page.

Quotations Dec. 23 at Savannah, for Floridas, common, 
l i f e . ;  medium fine, 9J^c.; choice, 13c.

Charleston, Oaroiinas, medium fine, 13c.; fully fine, 23 to  
35c.: extra fine, 40 to  50c.
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07*0 01*0 50*0 o4*0 45*0 45*0 34% 41% 44*0 20*0 29*0 30*0
82% 83*2 85*7 77*8 78-2 78 0 65*6 099 05*2 50*9 55*5 59%

MldfiOuriCtfi/
102% 102% 97*0 100*0 90*<i *0 95*0 83-0
07*0 68*0 48*0 45*0 45*0 4 6*0 83*0 39*0

Average... 82% 80% 78*0 77% 73*5 0 8*0 00*0 02*0

[NDtAN T.
O^aOoain—

97% 98*0 104*0 97*0 91% 100% 97% 91% 91'0 82 0 78% 80*0
59*0 60*0 53 Ci 45%' 40*0 37 0 27*0 30*0 35*0 14% 11% 14*0

Average. 78 2 i-t-O 81*2 14-1 762 71.9 00*0 60*0 r»w*2 <0*1 43-0 46*8

August. September. October. November.
Rainfall.

1898. 1897. 1806. 1898. 1897. ibV*6. 1898. 1891. 1896. 1393. 1897- 1890.
VIRGIN'I A.

NorfoUc. -
Ralntall.in 8*48 3*08 2*05 3*31 2*01 3*40 5*63 S*7C 2*15 2'9 2*81 2*41
Days rain 19 11 0 7 6 9 10 12 8 U S 9

N. CAR’NA.
irdraf'n.ot'n- 6*93 3X0 2-48 1*28 1*51 3*10 7%6 4*44 4-08 2*07 1*5W 3*59

Days rain 20 12 7 7 10 7 15 10 10 10 4 5
rr<loon. -

Raima'],In 5*31 2*10 2 24 2*i 2 4 3 0*48 3*34 4*12 1*50 3*18 3*21 1*79
Days rain . 10 10 7 6 6 9 15 10 8 10 9 7

Oluirtotle
Rulufal'Jn 8*74 3*92 1-0 . 4* 4 0*90 4*09 3 69 1*31 0%8 242 3*11 3*07
Dins rain.. 22 b « 9 5 9 11 0 0 10 7 7

Ral ivh-
II ilnfali,ln 5*13 191 4*19 3*95 0*70 3*78 3 OO 2*62 2*07 3*73 3*43 2*50
Davs rain.. 21 b 8 7 3 7 12 12 0 4 5 7

Mor<janton.
lt/iinfall,»a v* 10 1*38 1*0> 0*41 1*57 0*44 8*47 2*0( 0 76 2*0o 1*95 0*25
Days ral a. 18 0 0 8 2 0 w 4 2 0 3 8

8. CAROL’ A
G h a rU s to n  -Kalnlail.in 11*84 7*31 •4*72 1*49 2*01 2*75 i 8 41 7%4 1*38 •1*03 0*50 1-77

Days rain . 20 15 0 13 8 4 14 7 7 10 7 10
Stas t b u r o -

Rrtinfall.tn 8*48 8%% 2*' 7 2*58 2 71 2*18 3*61 5*06 0*74 5*44 0-94 3 22
Days rain 19 13 , 9 y 4 0 11 8 0 0 0 9

OolumMo.—
Ital ultttl. In 9*H5 5*1 $ 2li- 3%i 2’4‘J 0*74 2-89 1*S1 0*42 5*78 1-01! 3*35
Days rain. 17 9 7 b 4 4 0 5 3 12 3 8

Holland—
Rainfall,In 7*7C me 4*K 5*95 1*7 6*53 4*35 2*21 4X4 4*40 2*55
Days rain.. 18 7 8 9 4 9 3 3 11 5 3Greenwood—
Rulnt all,in 7*18 3-14 2%t 4*44 3*04 0 50 5*5f 2*34 3*85 2*3 i 8*11
Days rain,. 10 9

8
2 3 10 4 10 5 0

GEORGIA.
A uytwta. - 1Kh sitali.it: 0*25 10*31 8*31 ( 2*92 3*0'' 1*71 2*8-1 2-02 0*40 5*10 1*12 3*74

Day« m in IM 11 12 f 8 5 8 0 2 13 5 83fOinf+f.
RainfalU n 6* f9J 0*0] 3 -07 #■»£ O’M 1*80 5*1,0 l ‘8t 1*28 3*33 2*20 5-90
Days rain 15 13 n ! 12 2 18 13 7 u U 12SflMir.tf/i.
Rain fall,! n 22* t i 0 7; 5-78 ! 5 Of 6*50 2% 8 4*46 0-81 0*99 0*2b 0*71 2*42Days rain 20 10 11 10 11 6 12 6 7 11 0 7

FLORIDA.
j  rt-citsoiivillc

Rainfall,It 0 44 0*27 0*10 3*4f 16*2f 2*19 0*74 6*00 3X3 2 34 1*56 4*55I>n**t rain i SI )7 10 13 17 11 1 17 10 15 7 14lavipa.^
RrUnfHli.lT 17H. 7-84 7 93 6*67 10*7f 7*80 4*50 4*18 1*00 0*08 2*40Days rain 24 j 20 14 18 17 10 18 8 0 3 14Jupit r—
R ainfall,it ! 0*02 686 4*82 ! 21*38 18*01 5*01 10*80 9*93 5 98 1*11 0‘4t 8*01Days rain. i 16 13 14 1 24 23 15 19 17 15 5 5

I  a !  Uih-'.rst r e —Rftitjfttll.ini 15*4r 7 *21- 3*77 2 Of 8'9- a to 10X2 2*5'' 4*10 3*54 1*02 3*96Days rain 14 12 8 8 9 4 5 10 3 . »
\ LARAMA
HoTUQrrm ’ y.

Kalnfall.lr ras fl*4V 2-31 1*12 ; 1 or 1*16 2*64 0*5c 1*02 7%y 1*08 2 64Days rain. 10 i 13 8 il 10 1 5 1 a 7 4 H 12 7 9
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August. September.

HaxnfaU. —
1898. 1897. 1896. 1898. 1897. 1898. 1898. 1897. 18V6 1898. 1897. 1898

Mobile.— 28012*35 11*5€ 4*05 16*40 2*12 2*52 3*30 2*12 4*31 7*44 3*20
Days rain.. 23 16 15 13 8 5 6 7 7 14 0

1*26
12

7*0413*49 8*37 2*29 1*89 1*34 3*86 2*ie 2*51 7*17
Days rain.. 15 11 4 7 5 Q 5 4 3 4 6

8*57 4*49 2*26 1*05 1*15 0*63 4*55 0*27 1*29 | 5*28 0*84 S*80
Days rain.. 16 18 7 7 3 6 8 4 5 12 6

1*82
8

6*274*31 3*82 2*65 2*05 o-oc 1*78 2-SS 207 1*83 3*02
Days rain.. 8 11 8 5 0 4 8 4 4 10 6 5

LOUIS’AN A
1*77 3 38 2*82624 312 3*31 13-9C 3*1£ 5*26 2 4C 5*14 5*17

Days rain.. 14 10 12 18 8 6 8
3*44

11 9 14 5
2*16

10
1*082*91 V83 OTr 5*42 1*11 3*50 3*67 5*84 4*28

Days rain.. 
Grd. Coteau-

9 7 7 9 4 7 7
3*53

0 10 8 5
3*85

7
3*78Rainfall.in 5*23 9 82 1*78 8*14 2*00 0*85 3*72 8*66 0 36

Days rain.. 16 11 8 10 8 6 4
5*03

7 8 18 0
1*77

9
0*73Rainfall,in S’7C 7*97 077 4*65 0*72 4*10 5*98 8*90 5-0-J

Days rain.. 9 6 6 10 4 4 8 3 8 7 4 5
MISSIS’PI.

0*18Rainfall,In 2*48 0*20 1*31 1 5*46 0*05 1*84 2*97 2*8fi 8*33 5*51 0*16
Days rain.. 

Vicksburo.—
9 1U 5 | 5 1 5 8 4 5 13 2 8

2 67Rainfall.in 2*85 3*24 1*11 8*93 0*29 0*29 4*28 1*94 360 5-49 1*37
Days rain.. 

Leland—
8 14 3 8 5 0 10 0 0 10 9 10

4*20Rainfall, in 5*62 2*60 1*90 5*76 0*00 1*72 4*41 2*10 1*07 4*76 2*50
Days rain..

Brookhaven—
4 6 3 ? 0 3 8 3 4 1 9 5 5

5*35Rainfall,in 943 686 3*05 i 5*27 0*25 2*48 3*57 0*75 6*15 ■ 8*57 3 63
Days rain..

Waynesboro - 
Rainfall.in

7 9 4 9 1 5 4 3 7 7 3 0
555 10 88 5*00 7*19 0*60 1*15 2*31 0*85 2*99 1 0*80 2*95 2*35

Days rain.. 14 11 5
13

1 4 7 2 3 10 S 3
ARKN9A8 
Little Rock. - 3*81Rainfall,In 2*07 414 1.82 10*28 0*33 3*85 5*04 1*95 3*12 2*89 2*97

Days raiu..
Helena —

7 7 7 1 10 1 8 10 5 0 5 0 9
Rainfall.In 8*50 2*27 1*61 4*59 o-oo 2*31 4*71 1*2C 2*44 3*32 5*88 0*84
Days rain 

Fort Smt n-
5 6 6 12 0 5 10 4

5 1 8 10 7
Rainfali.ln 6*10 5*97 1*31 5*00 2*87 2*72 4*04 1*17 3*10 1*55 1*55 2*81
Days rain..

Camden—
9 9 10 , 7 7 8 10 4 8 4 8 0

Rainfali.ln 2*78 0*25 0*84 5*55 0*97 3*40 3*23 4*89 4*87 2*85 2*45
Days rain..

Coming—
9 3 5 8 3 6 19 5 10 5 4 9

3*89Rainfali.ln 4*67 1*45 338 11*08 + 4*23 3*78 2-s; I’M 2*21
Days rain.. 7 6 8 9 * l

8
0 3 4 6 11

TENNKS’E. 
NashviUe —

Rainrall.in 6*56 2*34 1*40 4*87 0*19 2*74 3*21 9*92 0 96 3*00 2*83 5*71
Days rain.. Memphis.— 5 10 4 6 2 8 13 4

1*00
0 9 9 8

RaiufalUn 2-69 2*64 0*84 5*57 0*00 3*20 3*14 1*49 322 5*00 7*47
Days rain.. 

Ashwood—
7 7

101
9 0 5 9 4 « 7

0 7
Rainfali.ln 3*67 2*32 1*88 3*83 + 3*61 2*84 0*60 1*85 2*79 3*58 7*00
Days rain.. 8 9 3 6 1 5 9 2 3 , 7 7 7

TEXAS. 
Galveston.—

Rainfali.ln 3*68 4-65 0*35 0*78 2*40 2*20 0*84 5*12 2*14 | 5*85 1 02 1*94
Days rain..

Pales'itxe —
13 7 6 11 10 10 6 7 11 j 14 0 12

*  Rainfali.ln 3*22 0*48 1*19 1*92 1*38 2*01 2*42 3*85 7*18 4*19 1*30 1*37
Days rain.. Abilene.— 7 5 5 7 5 5 8 8 11 13 8 0
Rainfall,in 1*94 187 1*54 3*44 2*89 4*14 + 1*82 4*18 0*98 0*01 0*88
Days rain.. 

San anfonlo. 7 6 3 8 11 6 1 7 14 5 1 3
RamfalUa 3*̂ 5 0*40 2*93 1*32 1*01 8*87 0*03 1*S5 8*04 1*34 0*43 0*79
Days rain.. 

Huntsville.—
10 0 6

6
11 11 2 0 11 9 2 6

Rainfali.ln 4‘19 2*98 0*92 0*98 3*44 4*85 0*80 5*86 4*04 4*14 1*78 2*42
Days rain.. 

Longview— 5 0 1 6 4 9 4 0 8 0 4 5
Rainfali.ln 3'03 1*70 108 3*77 2*16 3*30 1*94 2*89 6*00 3*80 1*73 2*15
Days rain.. 

Missouri City
9 9 4 11 0 4 5 0 9 8 8 0

Rainfali.ln 301 2*03 3*23 6*89 6*10 4*56 0*27 3*90
Days rain . INDIAN T. 7 6 ... 5 7 5 5 2 8

Oklahoma —
Rainfali.ln 282 1*06 6*83 1*72 1*22 2*14 2*06 0*81 1*91 0*91 0 58Days rain . 6 7 4 1 4 ! 5 7 8 0 5 4 1 41

November.

f  Trace.
T * e  E x p o r t s  o p  C o t t o n  f r o m  N e w  Y o r k  t h i s  w e e k  s h o w  a  

d e o r a a s s  c o m p a r e d  w i t h  l a s t  w e e k ,  t h e  t o t a l  r e a c h i n g  9 ,304 
b a le s , a g a ia s t  15,187 b a l e s  l a s t  w e e k .  B e l o w  w e  g i v e  c u r  
u s u a l  t tb la , s a o w i o g  t h e  e x p o r t s  o f  c o t t o n  f r o m  N e w  Y o r k ,  
a n  i  th e  d  r e c t i o n ,  f o r  e a c h  o f  t h e  l a s t  f o u r  w e e k s ;  a l s o  th e  
t o t a l  e x p o r t s  a n d  i i r e c t i o n  s i n c e  S e p t .  1 ,1 8 9 8 ,  a n d  i n  t h e  la st  
o o lu m n  t h e t o t a l  f o r  t h e  s a m e  o e r i o d  o f  t h e  p r e v i o u s  y e a r .

■ XPORTS OF COTTON I BALES) FROM NEW TOKK SINCE SEPT. 1, 1898.
Week Endint — Total 

since 
Sept. 1.

Sam*
perxed

previous
year

Bxported to— Dec.
2

Dec.
9.

Dec.
16

Dec.
23.

Liverpool ..................
Other British ports

10.110
7,788

7,098
2,601

7,780
1,139

2,806
1,947

95,797
27,531

90,701
26,175

T o t . to  Gt . B r it 's . 17,898 9.699 8,919 4,753 123,328 116,376
H avre........................... 724 1,479 2,180 1,104 12,333 20,365
Other French ports.. 200 ........ 1 ...... 562 1,600

T otal  F ren ch___ 924 1,479 2,180 1,104 12,895; 21,965
Brem en........................ 3,002 5,409 2,838 393 46,891 33,964
Hamburg.................... 664 500 400 400 10,329 8,2c 6
Other p orts................. 2,774 1,574 1,050 1,003 18,368 8,179

To t . to  No . Europe 6,440 7,483 4,088 1,796 75,5881 50,349
Spain, Ita ly , & o......... 1,655 1,128 1,651 27,639 26,832
All o th er ..................... 20 *...... i ........ 20| 3,702

T o tal  Spa in , Ac .. 1,675 1,128 ........ 1,651 27,659 30,534
G rand  To ta l___ 26,937 19,789 15,187 9,304 239,470 219,724

Th e  f o l l o w in g  a r e  t h e  d r o s s  r e c e i p t s  o f  C o t t o n  at 
N e w  Y o r k ,  8 o s t o n ,  P h i l a d e lp h ia  a n d  B a l t i m o r e f o r t h e p a s t  
w e e k , i n d s i n c e S e p t e m b e r  1 , 1898 .

Receipt*
from—

N iw  Yo r k . Bo st o n . PHILADELPHIA Baltimore.
T Mi 
week.

Sines 
Sept. 1.

T hit 
week.

Since 
Sept. 1.

Tbit
week*

Since 
Sept. 1.

This
week.

Sines 
Sept. 1.

N. Orleans... 2,712 70.435
Texas......... 71,712 23,250 ....

7,084 114,080 5,523 71,797 4,180 40,920
Mobile ......

60
1,034 29,341 4,980 41,987

No. Carolina 000 11,950
Virginia.. .. 1,906 51,001 4,712 81,000 3,415 7,000 84,887
North, ports S50 1,950
Term., Ac... 1,410 58.633 13,347 130,556 831 17,607 485 10,530

173 2,082 102 8,177
Total...... 15,889 414,705 28,724 356,833 831 21,082 11,071 180,343

Last year.... 41.780 e08.6a0 30,755 347,514 2,008 41,809 13.021 131.57

E g y p t ia n  C o tt o n  Cr o p .—The following report on the 
cotton crop in Egypt, issued by the Alexandria General 
Produce Association under date of November 30, has been 
furnished to ns by Mr. Fr. Jac. Andres of Boston, agent of 
the .anglo-Egyptian Bank, Limited, o f Alexandria:
The temperature in November was favorable; nevertheless, as the 

second and third pickings had already been gathered during the first 
ten days o f the m onth, the good weather had scaroely any effect. The 
diminution o f the second picking, previously mentioned in our last 
report, was still further accentuated. As for the third picking, which 
was already compromised, there could not be any improvement. This 
condition o f things obliges us to reduce our estimate to 5,750,000 
cants rs. about

Later mail advices to Mr. Andres state that “ the crop is not 
likely to exceed million cantars. equaling 720,000 bales, 
perhaps less/’

S h ip p in g  N e w s .— A s sh o w n  on  a p re v io u s  p a g e , th e  
e x p o r ts  o f  c o t t o n  fr o m  th e  U n ite d  S ta tes  th e  p ast w e e k  h a v e  
rea ch ed  295,671 ba les. T h e  sh ip m en ts  in  d e ta il, as m a d e  up  
from  m a il a n d  te le g r a p h ic  re tu rn s , a re  as fo l lo w s :

Total balee.
S ew Y o rk—To Liverpool, per steamer Tauric, 2,806.................  2,806

To Manchester, i>er steamer Hersoliel, 536 Sea Island......... 536
To Hull, per steamer Buffalo, 1,361 upland and 50 Sea

Island...........................  ....................... .......................................  1,411
To Havre, per steamer La Champagne, 500 upland and 604

Sea Island....................................................................................... 1,104
To Bremen, per steamer Oldenburg, 393.................................. 393
To Hamburg, Der steamer Pennsylvania, 400.........................  400
To Rotterdam^ rer steamer Werkendam, 2 .............................  2
To Antwerp, per steamers Friesland, 1— 8t. Leonards,

1,000...............  .............................................................................  1,001
To Genoa, per steamers Gottfried Schenker, 689 —  Kaiser

Wilhelm II., 400 ........................................................................... 1,089
To Naples, per steamer Kaiser Wilhelm I I ............................... 230
To Trieste, per steamer Gottfried Schenker, 332...................  332

New  Orleans—T o Liverpool—Deo. 20—8teamers American,
18.500; Costa Rican, 4,077......................................................  22,577

To H avre-D ee. 19—Steamer Iran, 17,110.......Dec. 2 2 -
Steamer California, 7 ,550.......................................................... 24,660

To Bremen—Dec. 21—Steamer York, 6,696.............................  6,696
To H am burg-D ee. 20—Steamer Sir Richard Grenville,

1.591...............................................................................................  1.591
To Copenhagen—Dec. 19—Steamer Xenia, 2,038___Dec. 20

-  Steamer Frode, 1.135............................................................... 3,173
To Genoa—Dec. 17—Steamer Betty, 1,000............................... 1,000
To Fiume—Dec. 17—8teamer Betty, 200..................................  200
To Trieste—Dec. 1 7 - Steamer Betty, 2,874..............................  2,874
To Venice—Dec. 17—Steamer Betty, 400..................................  400

Galveston—To Liverpool—Dec. L7—Steamers Consols. 11,055;
Montpelier, H.671; Riojano, 12,735___Dec. 1 9 - Steamer
Incemore, 9,515___Dec. 20—steamers Benedict, 7,837;
Jamaican, 9.272........................................................................... 59,085

To Manchester—Dec. *20—Steamer Maria de Larrinaga,
9 ,«66 ...............................................................................................  9,466

To Havre—Dec. 16 -8team er Rotherfleld, 7.746— Dec. 21
—Steamer Whitehall, 5,772...................- .................................  13,518

To Bremen—Dec. 17—Steamers Crefeld, 5,637— Phoebe,
6,175................................................................................................ 11,812

To Hamburg - Dec. 17—Steamer Bushmills, 1,024— Deo.
2 1 —Steamers Deergate and Kingswell, 792.........................  792

To Rotterdam -D ec. 21—Steamer Strathclyde, 377..............  377
To Genoa Dec. 22—Steamer Barbara, 10.870...................J.. 10,870

Mobile—To Liverpool—Dec. 17—8teamer Mobile, 8,646........... 8,646
Pensacola—To Genoa—Dec. 21—Steamer Georglos P. Bou-

boulis, 3 ,106.................................................................................. 3,106
Savannah—To L iverpool-D ec. 2 0 -Steam er »uno, 5,813 up­

land and 1.500 Sea Island.........................................................  7,313
To Havre - Dec. 23—Steamer Delma, 6,945 upland, 300

Sea Island......................................................................................  7,235
To Flume—Dec. 22—Steamer Prazattua, oOO.......................... 500
To Trieste Dec. 22 -  Steamer Prazattua, 4 ,900........................ 4,900

Brunswick—To Liverpool Deo 17 Steamer Dromore, 9,034
___Deo. 21—Steamer Herminins, 8,130 upjand and 50
Sea Islan d ....................................................................................  17,214

To Manchester -  Deo. 1 6 —Steamer Cairnmore, 3 ,8 08 ..........  3,808
Charleston—To Liverpool—Dec. 22—Steamer Bawtry, 5,005

upland. 143 Sea Island............................................................... 5,148
To M anohester-Deo. 19—Steamer Oswestry, 5 ,9 82 ..............  5,982
To Bremen—Dec. 22—Steamers Rlftswood, 4,698; Sheer-

ne*8, 5,875...................................     10,573
Wilmington—To Bremen—Dec. 16—Steamer Hindoustan,

9,042................................................................................................ 9,042
Norfolk—To L iverpool-D ec. 20—Steamer Pinner’s Point,

5.230................   5,230
To M anchester-Dec. 22—8teamer 8alfordia, 2,400..............  2,400
To Rotterdam -D ec. 16—Steamer Dunnett, 1 9 0 , . . . ..............  190

New port New s—T o Liverpool—Deo. 20—Steamer Rappahan­
nock, 825.........................................................    825

Boston—To Liverpool—Deo. 14—Steamer Cepbalonia, 907-----
Dec. 17—Steamer Norseman, 2,916---- Deo. 19—Steamer
Cambroman,2 ,278 ..D eo.20-Steam er Lancastrian, 1,841 7,942

To Yarmouth—Dec. 19—Steamer Boston, 100........................ 100
Baltimore—To M anohester-Deo. 16—Steamer Amyl, 1 ,100... 1,100

To B rem en-D ee. 17—Steamer Maria Rickmers, 4,554......... 4,559
To Hamburg Deo. 21—Steamer Brasilia. 6,376..................... 6,376
To Rotterdam—Dec. 17—Steamer Alma, 300.......................... 300

Philadelphia—To Liverpool—Dec. 17—Steamer Penuland,
451......................................................................................—  451

Portland . Me.—T o Liverpool—Dec. 15—Steamer Sardinian,
1,032 Dec. 16—Steamer Virginian, 1,433— Dec. 1 7 -
Steamer Mongolian, 600............................................................. 3,015

Total.................................................. . . .1 ..........................................295,67
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Tlu* pur 
o a r  u s u a l

i L u s  o f tin foregoing shipments, arranged In 
form, are a* follow*.
0r*al freneh  Otr- 
firii'n. parts. many.

4,753 1.104 703
42,577 34.660 9,237 
66,551 13,51* 13,623

£$441 ”””

~(Mh. If rope— 
North. South. 
t ,0 0 l 1,651 
3.173 4,474 

377 10,870

Jfertco,
die. Japan.

247

7,313
21 i>2;
11,130

7,235 . . . . . .
16*57 3 

........  9,042

...... too

3,106
5.400

7,630
8iS . . . . . . .  . . . . . .

7,942 . . . . . .  -------
1.100 ........  10,935

451 ......................
3.063 ......................

300
100

. Total. 
9,301 

63,171 
106,944 

247 
8,646 
3,106 

19,948 
21,022 
21.703

9.042 
7,*20

825
8.042 

12,335
351

3,065

Plow York
ri. Orleans.
( i  s ! v  Ol .
Oar, O, A c  
M obile.,...
Ttaiaeatn.
Savwjaah..
Brunswick 
Charleston 
WlimtngS'n 
Norfolk,,,.

New*
Hostel!. . . .
Baltimore 
Phil'drlp'ii 
Forti‘4.Me.

T ota l.... 165.005 46.517 53,448 4.853 25,501 317 ......... 295.671
To Japan .since September 1 shipments have been 15,111 

bale* trom I'aciiic Coast.
B elow  w e g iv e  a ll news re ce iv e d  to d a te  o f  disasters t o  

vessels c a r ry in g  c o t t o n  fro m  U iiite d  States p orts , & c . 
fikiMiiit ns, ii fu u r r  (Br.). Martin, from  Galveston via Norfolk for 

Havre, with 8,S9’> haled o f cotton. 1» ashore near SolUy. She Is 
muk in so  fret o f water aft. fore part resting on tile rooks. A 
ir-tt t alc# o f cotton are being saved from the cargo, which Is 
washing ashore.

N n 'u . #tvamrr, from Galveston, Dee. 14, for Boston and New York, 
arrived at Key West. Deo. 19, with cargo on liny Damage Is ex­
pected to he serious. The cargo consists o f 6,000 bales o f ootton. 

wit t , i »  i .iisb, steamer (Hr.), from Charleston, with 7,061 bales of 
cotton, while discharging her cargo at Bremen, Deo. 22, took 
are In her main hold containing 1,009 hales o f ootton; the Are Is 
tinder control.

Cotton freights at New York the past week have been 
a* follow*.

gatur. Mon. Fuel. Wednes. Thun. Fri.

tlTerpool.aAked.il. . .. . . . . . . . . . . . . . . . . .
Do Jan..<f 30t 23t 281 281 2St 251

H arrs.................e . 40t 40! 401 401 401 401
Brem en,.............e 351 35! 351 35t 35t 32^1
H am bu rg ........e . 35! 851 351 3 2 V 3 2 V 3 2 V
A m sterdam ......e. 351 35« S5t 35t 35i 351
R«tsl1, t . Dumb. .e. 501 501 501 501 501 501

Do v. Hull. ..c. 441 431 431 421 421 421
Rotterdam.......... c. 351 35! 351 351 351 32
Genoa, J a n ....... a 400 42' 40 0  431 409431 431 431 43t
Trieste, Ja n — ,e. 421 451 451 45t 451 451
Antwerp............. d. SS4 “at *aa 6S3 %3 5S3
Ghent.T.Anrw'p.d. »!« Sib 3,1 31P

LivKitf. i ii..—By cable from Liverpool we have the folio fr­
og  statement of the week's sales, stocks, &©., at that port.

Dec. 2 Dec. 9 Dee. 16
sales o f the week..........bales.

Of which exporters took ... 
Of which speculators took.

6a e* A m erican.......................
Aetna ex p ort..............
IM v iM b n ........... .

......... it-- i ...........
Of which Amcnejtxi—Katin'd

Tola* import o f the week.......
Of which Am erican.............

65.000 
1,000 
6,600

59.000 
5,000

79.000
973.000
878.000
a n ,o o o
195.000
441.000
440.000

69.000 
4,500 
2,800

62.000 
6,000

108,000
1.113.000
1.022.000

253.000
239.000
374.000
373.000

07.000 
2,500 
2,200

61.000 
9,000

81,000
1.158.000
1.059.000

135.000
112.000
373.000
372.000Of which American..............

57.000 
1,200 
5,100

52.000 
5,000

82.000
1.256.000
1.158.000

184.000
171.000
395.000
394.000

The tone o f the Liverpool market, for spots and futures 
each day of the week ending D»c. 23 and the daily closing 
prices o l  spot cotton , have been as follows.

The price# o f futures at Liverpool for each day are given 
b"low . P rices are on the basis of Uplands, Low Middling 
o l * . iinleas otherwise stated.

Xtar. 16 to 
tk t

April11 V  A -
Jnr*r . 

*  in ly
N 4eg.,

( ■
Not, ,

fc«t* TOon. T a e » ,  ’
13 V  1 1:45 4 1:45 4 hr p ,M. r.M. r.M, f. m. r.M. i
ft. d. d. d. d. j d. |

'3 03 3 03 3 0113 01 3 01 3 o r :

o e « ,  W e d , T h u m . F r l . 
4

3 0 1  2;*3 Q2 3 0 
3 03 3 03 3 02 
3 0-4 3 (M 3 03 

i3 04 3 01 3 OiU 05'3 O f

1:45
\ M. P.M. P.M.
d. i S. d.

3 01 3 01 3 01 
3 01.3 01 3 01 301 3 01 
3 02 3 02 3 01 3 01 3 0J

J *  

■V

a 06 y on  3 06 8 OB 
fa 07 3 07 3 0 7 3  07

3 01
3 02
3 03  3  03  3  03  
3  04  

3  05  3  05
i 3 04  3  04  
, 3 06 3  04

a  0 « '3  09 3 07 
13 o«l <3 0s 3 os 

. i  0« 3 ok 3 09 
13 0S|* «8 3 OS

3 0 7  
3 0< 
3 08  
3 08

3 0 6  3 0 5  
3  0 6 .3  06  
3 0 7  3  0 7  
3 0 4  3  0 7  
3  0 8  3  OR 
3 0 9 1 3 0 8

3 0 3  3 0213 0 2  
3 03  3  0 3  8  03  
3  0 4  3 04  3 04  
3  0 5  3  0 4  3 05  
3  0 6  3 0 5  3 0 6  
3  0 8  3  0 6  3 0 6  
3 0 7  3 0 6 ,3  07  
3  0 7 ,3  08  3  0 7  
3 0 7  3-0613 07

4
P.M

d
3 02  
3 02  
3  02  
3 03  
3  04 
3  05

1:461 4
P.M. | P.M.

d. I d.
3  0 3  3  02  
3  0 3  3 0 2  
3  0 -73  02 
3 0 3 '3  03 
3 0 4 ,3  04 
3 0 5  3 04 

3  0613 0 6 3  05 
3 0613 0 7  3 08  
3 0 7  3 0 8  3 0 7  
3  0 8 ,3  0 8 ,3  07  
3  0 8  3  0 8  ;3 0 7  
3 0813 0 8  3 0 7

B R E A D S T U F F S .
Fr id a y , December 28, 1898.

Only a limited volume o f business has been transacted in 
the local market for wheat flour. Buyers as a rule have 
shown a disposition to hold back, the purchases made being 
confined to Bach supplies as have been needed to meet cur­
rent wants. Advices received from  the Western mills, how 
ever, have reported a fair business doing for both export and 
the home trade, and at slightly better prices than the local 
trade has been disposed to pay. Included in the business 
transacted during the week has been a fairly large line of 
winter straights, taken for export to Havana. R ye flour has 
been firmer, on light offerings. Buckwheat flour has been 
quiet, and under slightly freer offerings prices have weakened 
some. Corn-meal has been higher, in sympathy with the 
advance in the grain.

Speculation in wheat for future delivery has been only 
moderately active, and no decided changes have occurred in 
values. Immediately follow ing oar last there was a frac­
tional decline in prices under weaker foreign advices, ac­
companied by a moderate number o f selling orders. A  freer 
movement of the crop in the Northwest also had its influence 
against values. Monday there was a recovery as foreign ad- 
vices had turned stronger. Toward the close, however, 
realizing sales, prompted by a large increase in the visible 
supply, resulted in a slight reaction from  the best prices 
of the day. Tuesday the market was again easier, re­
flecting weaker foreign advices. Wednesday and Tnura- 
day the tone was firmer. The improvement was largely 
in sympathy with an advance in the coarser grains, 
which were' influenced by an unusually active export 
demand. Basiness in the spot market has been only m od­
erately active, as exporters have been only limited buyers. 
Values have held fairly steady. To-day the market was 
firmer on moderate buying, stimulated by stronger foreign 
advices, large clearances, and a more active export demand. 
The close showed prices c. higher for the day. The spot 
market was fairly active and firmer. Sales for export here 
and at outports were 512,000 bushels.

DAILY CLOSING PRICES OP NO. 2  BED WINTER IN K K f f  Y O R K .
Sat, Mon, Fuel. Wed. Thun. Fri.

Cash wheat f. o. b, afloat 77% 77 \ 77 78 78% 78%
Deo. delivery in elev....... 73% 73% 73% 74% 74% 75%
Mar. delivery in elev___ 74% 75% 7 4 ^ 75% 75% 76%.
May delivery In elev___ 71% 72% 71% 72% 72% 73%

DAILY CLOSING PRIORS OF NO 2 SPRING IN C H IC A G O .
Sat. Mon. Tites. Wed. Thurs. m .

Deo. delivery In elev....... 65% 66 65% 66V 66% 60%
May delivery in elev....... 66% 6 7 V 67 68% 68% 68%July delivery in elev....... 64% 65 5g 65V 66 66% 67

Indian corn futures have been more active and prices have 
advanced. There has been a fair amount of activity to the 

, demand for investment account, both regular operators 
and outsiders being buyers, and prices have been steadily 
advancing. The principal strengthening features have been 
unfavorable weather conditions in the corn belt, stronger 
foreign advices, and an active export demand. Basiness in 
the spot market has been active. Exporters have been large 
buyers at the seaboard and in the interior, and have paid 
higher prices. To-day the market was steadier on continued 
buying for investment account. The spot market was fairly 
active and firmer. Sales for export here and at outports 
were 425,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MrXED CORN IN N E W  Y O R K .

Spot. Seti'titty. Monday, Tuesday, Wed'day. Thursd'y Friday.

Hiwrfcdt-, i 
1 :4 5  r .  m . ( Oalet. Eairtvr.

Fair
bttsitieMf

dolt]#.
Quiet but 

•toady. Quiet. H arden’!!.

M M , t? j» r d * 3 % 3 s a3 S**» 3»»s 3 882 3 % ,

S p e c .A M p ,
! 7 ,0 0 0  

1 *500
1 0 ,0 0 o

1 ,0 0 0
1 0 ,0 0 0

1 ,0 0 0
8 ,0 0 0
1 ,0 0 0

1 0  0 0 0  
1 ,0 0 0

8 ,0 0 0
1 ,0 0 0

Tutum .
Martlet, ’( 

1 :4 5  r. Ma)
Q u!#i ait 
p a n  1*117
14 1  dtjc,

Quiet Rt
par?!*!! r 
MM »4*.

X Rl 
partially 
1 j&i gee.

QuiCt « t  
p tr ii i ll?  
i-C4 dec.

Quir t ii? 
partially 
1-di RdY.

Quiet.

M arket* (  
4  1% He f j Quit*. HMaftfljr. Q uiet but ■ lend 8t«*dy. Steady. Quiet.

Sat. Mon. Tuet. Wed.. Thun. Fri.
Cash corn In elevator...... .. 41% 42 42 43*3 43% 44
Deo. delivery In elev ....... .. 39% 40*4 40 V 413s 42 424#
May delivery In elev....... .. 39% 40% 40% 41% 41% 42 V

DAILY CLOSING PRICES OP NO. 2 MIXED CORN IN C K IC A G O .
Sat. Mon, Tties. Wed. Thurs. f-Vi,

Deo. delivery In e lev....... 34 34% 34% 35% 36 36%
May delivery in elev . . . . 34% 35% 35% 36% 37 37%
July delivery In elev___ 35% 35% 35% 30% 37% 37%.

Speculation in oats for future delivery at the Western 
markets have been moderately active and there has been an 
advance in prices. The improvement has been largely in sym 
pathy with an advance in corn, although wet weatber at the 
West has also been a strengthening factor. Business in the 
spot market has been fairly active at firm prices and advices 
from interior markets report fair sales for export. To-day 
the market was firmer, in sympathy with the advance in 
other grains. The spot market was steadier with a moderate 
demand from the home trade.

DAILY CLOSING PRICES OP OATS IN N E W  Y O R K .

No, 2 mixed In elov .........
No. 2 white In elev........... 34

May delivery In e le v .

Sat. Mon. Tubs. Wed. Thurs. Fri.
32 V 32% 32% 32% 32 V 33
34 34 34 34% 34V 34%
OF NO.. 2 MIXED OATS IN C H IC A G O .
Sat Mon. Tues. Wed. Thurs. Fri.

26 20 25V 27 27V 27%
26*8 26% 2650 21% 25^8 25%,

Rve lute been firmer but quiet. Barley has been quiet and 
unchanged.

Following are the closing quotations:

F ine.......  _ ............ $2 25 0 2  35
Superfine................. 2 45 0 2  60
Extra, No. 2 ..........  2 60 0 2  75
extra. No. 1 ........... 2 65 93  10
Bakers' extra ......... 2 80 0 3  25
straights............... 3 20 0 3  35
Patent, Spring....... 3 70 0 4  40

FLOUR.
Patent, w inter.......$3 50 0 3  80
City mills, extras.. 4 30 0  4 55 
Rye flour, superfine 3 00 0  3 40 
Buckwheat flour... 1 90 0  2 00 
Corn meal—

W eB teru,etc...... 2.121202 15-
B randyw ine.......  2 20

[Wheat flour In Baoks Bells at prloes below those lor barrels.)
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GRAIN.

Wheat— e. o.
H ard Duluth, No. 1 
N’th ’nDuiuth, No. 1 7 6% d l l  % 
Ked W inter, No. 2.. 77%®78% 
Northern, No. 1 . . .  75=8377 

Oats—Mix’d, per bsh. 321a® 3413
W h ite ......................  33 33 4
No. 2 m ixed............  34 ®35
No. 2 w hite.............. 3 3 ^ 3 7 ^ 2

Com , per hush -  o. o.
Western m ixed___ .....42 ®45
No. 2 m ixed_____= ...42%®45
Western Y ellow .......... 43 344%
Western W h ite . . . . . . .  42% 344

Eye—
Western, per bush. ,6 2  7 63%
State and Jersey........59 362

Barley—W estern .......... 52 860
F eed in g ............ ...........43% 847

A gricultural Department R eport on Cereals and 
Other Crops December l.—The Agricultural Department's 
report on cereals and other crops for December 1 is as follows:

The Department’ s final estimates ot the production of the principal 
crops are based largely on the Deoember returns, and, as in past years, 
they will not be ready for publication before the end o f the m onth. 
The only Information now available relates to the average farm  p rice  
o f certain products on Deoember 1.

The farm  price o f oorn, as indicated, averages 28 ’7 ’cents per bushel, 
against 26-3 cents last year; that o f oats 25 6 cents, against 21-2 
cents last year, that o f barley 41-4 cents, against 37-7 oents last year; 
that o f rye 46 3 cents, against 44-7 oents last year; that o f buokw heat 
45 0 cents, against 42T oents last year; that o f potatoes 41-4 cents, 
against 54’7 cents last year; that o f hay $6 per ton , against $ 6 ’62 last 
year.

The averages for the products not given are withheld for revision, 
as are also the estimates o f the acreage o f winter wheat and rye, and 
the condition o f these products.

and featureless. W oolen and worsted dress goods quiet, 
prices irregular. Flannels and blankets dull and un­
changed.

Domestic Cotton G oods.—The exports o f cotton goods 
from  this port for the week ending December 19 were 34,761 
packages, valued at $782,413, their destination being to the 
points specified in the tables below:

Ne w  Y o rk  to D ec . 19.
1898. 1897.

Week. Since Jan. 1. Week. Since Jan. 1
18 3,142

989
63 4,260

3,073
105,911

16,862
23,146
19,451
14,956

3,274
7,301

44,091
4,997

6 8
China........ . . ............................ 18,643 166,652

11,201
33,716
11,437
16,018

4,407
8.345

101
539 297

55 51
198 22

5,139
163

57,283
15,077

672
89

24,761 328,267 1,303 247,322
16,1€6China, via V an cou ver'___ 23,947

Total.................................. 24,761 352,214 1,303 263,488
FARM  PRICES. * From  New England mill points direct.

1898. 1897. 1896. 1895.1894 .1893. 1892. 1891- 
CIS. Cts. C'Is. Cts. Cts. Cts. Cis. Cts

Corn..............per bush. 28 7 26-3 21’5 26 4 45 7 36 5 39 3 40 6
W heat..........  “  . . . .  80-8 72-6 5 0 9  49 1 53-8 6 2 4  S39
B ye...................  “  46-3 4 1 7  4 0 9  4 4 0  5 0 1  5 1 3  54’8 77-4
Oats.................  “  25-6 2 1 2  18-7 19-9 32 4 29 4  3 1 7  3 1 5
Barley.......... “  41-4 3 7 7  32-3 33-7 44 2 4 1 1  47 2 5 4 0
Buckwheat.. «  45-0 42-1 39-2 45-2 55-6 58-3 53 4 57 9
P o ta to e s .. .. “  41-4 54-7 28-7 2 6 6  53 ’6 5 9 0  67-3 37-1
T obacco_______per lb.......................  6 ’0 6’9 6 -8 8T  ------  8*4
C otton................ “ ............ 6-78 6 6 7 59 4 6 6 99 8 4 7 3
H ay................. per ton $6 00 $6-62 $6 ’55 $8-35 $8-54 $8 ’68 $8 49 $8 39

Exports  *of i3rkadstuffs, Pr o v isio n s , Cotton ani 
ParROLBUM.— The exports o f these articles during  the month 
of November and the eleven months, fo r  the past three years 
have been as follow s:

E x p o r t s 1898. 1897. 1890.
f r o m  O .  8 N o v e m b e r . 11 M o n th s N o v e m b e r . 11 M o n th s N o v e m b e r . 11 M o n th s

Q u a n t i t ie s .
W heat.bu3b 10.449,862 138.587.88i 10,332 071 95 701,350 10.105.93 74.304.f 87

lo u r .. .obis. 1,781,89- 14.015,582 1.217,431 11.074,007 1,269,821 14.149.1 4

W h ea t....b n . 24.408.4Ofi 194.357.742 21,940,110 148.297.087 15,835.127 137,970,1=0
O orn .. .bash. 15,190 846 185,277.340 13,537.575 109.893.94= 12,053,253 113.0*3,304

T o t. bash . 39,089,838 379.035,082 35 433,085 318,191.015 29,488,880 251 020,644

V a lu e s . f f $ f 1 1
W h’t&  flour. 19,132.410 179.490.620 20,772.459 130,202.091 13.O74.0f8 101.750.010 *
Corn A meal. 5,901,974 70,191.135 4.000,1Or 54.290,439 4.151,112 38.719,437
a y s ............... 596.409 8.307.504 0 0,789 4,368.070 4 4? ,866 2,03\757
Oat> A meal. 973 957 17.070,416 2.157,974 12,809,597 770 953 7.550.304
B srlay .......... 233.200 2,009.060 000.217 0.450,197 805,70 6.412,448

Br’dstu ffs.... 20.897.*8 277,135,34 28.703.547 214,180,404 19,3<i7,83* 155.471,022
P rovisions * 15,001.324 178,475,065 13,757,01* 100,304,619 12,744,254 148.095.907
C otton ......... 39.243.831 192.323.39! S5.414.544 170,242.839 89,495.78 193.124.352
P etrol'in , Ac 4,490,250 48.350,791 4.904.730 54,192,. 5!- 4,8 7.14! 67,182.423

T o t  value. 80.2*9.321 090.291,190 82.900.481 004,980,141 70,355.029 653,823,704
* including cattle  and boss  In all m onths and rears.
N o t e .— All the above figures are based on the m onthly prelim inary 

feturnslssued by t he Bureau o f Statistics, and cover about 98 per ceDt 
o f the tota l exports.

V  F s r  o t h e r  t a b l s *  u s u a l l y  r i v e n  h e r e  s e e  p a g e  1 2 9  £.

THE DRY GOODS TRADE
New  Y ork, F r id a y , P. M ., December 23, 1898.

The strength of the cotton goods division has again been the 
most remarkable feature of the dry good trade. The demand 
has not in the aggregate reached the dimensions o f recent weeks 
but has still been of fair proportions and larger than usual 
for this time o f year, when holiday and year-end in­
fluences are generally restrictive factors. It is probable 
that this quieter condition will continue until the second or 
third week in January, but that is not likely to effect the gen­
eral tone nor to stay the upward progress of prices 
in some descriptions of cotton goods. Sellers are 
now as a rule too well situated to  have their 
confidence in the future disturbed by a quiet interval; they 
have no stocks of any account to bother them and in many 
instances are sold ahead on the products of their mills for 
some months to come. Print cloths are now in a very strong 
position: the recent advance seems certain to  hold and may 
oe further improved upon. In the woolen goods division the 
market shows no change of importance in either men's wear 
fabrics or dress goods. The retail holiday trade here and 
elsewhere is reported to be abnormally large. Collections are 
good.

W oolen Goods.—There has been a slight increase in 
the re-order demand for light-weight woolens and worsteds 
for men’s wear and for this stage of the season fair results 
have been secured. There are apparently considerable quan- 
ities o f both staples and fancies in the market, as buyers are 
met with freedom and prices show more or less irregularity. 
There is no disposition on the part of sellers to force the 
new heavy-weight season. A  few  lines of low-grade goods 
have been opened, but none of importance enough to ind i­
cate probable course of prices. Satinets are slow and doe­
skin jeans dull. In overcoatings a quiet business is re­
ported mainly in plain-faced fabrics. Cloakings are inactive

The value of the New York exports for the year to  date 
has been $11,606,411 in 1898. against $9,733,125 in 1897.

Brown sheetings and drills are exceedingly firm in both 
heavy and lighter weights, and prices tend against buyers 
for both home and export account, with occasional open ad­
vances of }£c. per yard. Fine yarn gray goods are scarce 
and strong. In bleached shirtings leading makes have 
again advanced, Lonsdale 4-4 to o% c. long price and Fruit 
of the Loom and Masonville, 4 4 to 5>£c. net. Other grades are 
hardening, particularly low  qualities, under the immediate 
influence of print cloths. Duck is in fair demand and 
firm in price. Brown Osnaburgs firm. W ide sheetings im­
proving and cotton flannels and blankets firm at current 
price’ . Coarse colored cottons have been in moderate request 
only, but sellers are firmer than o f late. Kid-finished cam­
brics, silesias and other cotton linings advancing. Printed 
calicoes are occasionally 4£c. per yard higher, and sellers are 
conservative on both fancies and staple lines. Staple 
ginghams are firm hut quiet, and dress styles well sold up. 
Print cloths are unchanged on the basis o f 2%e. for regulars. 
A  good business has been done and sellers are reserved at 
current prices.

Foreign Dry Goods.—Conditions in this division o f the 
market continue unsatisfactory. The orders for staple lines 
for spring are light and moderate for specialties. Importers 
are not as yet in the market with goods for next fall.
Im p ortation s an d  W a re h o u se  W ith d r a w a ls  o f  D ry  G oo ds

The importations and warehouse withdrawals o f dry goods 
at this port for the week ending Dec. 22, 1898, and since 
January 1, 1898, and for the corresponding periods of latt 
year are as follow s:
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• tat*  and C ity D*fANTM*NT,
T E R M S  OF S U B S C R IP T IO N .

The Investors' St pri.EiiE.VT will be furnished w ithou t 
charge to  every annual subscriber o f the Com \f ehci a I. 

AND FINANCIAL C h b o x i c u .
The State and City Supplement will also be furnished 

trith-nri extra  ctairge to every subscriber of t he Chronicle.
The Street Railway Supplement will likewise be fur­

nished without extra charge to every subscriber o f the 
CHRONICLE.

The QuotartoN Supplement, issued monthly, will also be 
furnished u-ithout extra charge to every subscriber o f the 
C h r o n i c l e .

TERMS for the C h r o n i c l e  with the four Supplements 
• cove named are Ten Dollars per year within the United 
Suits", and Tw tve Dollars in Europe, which in both oases 
includes ‘ "stage.

Terms o f Advertising
iti At lor (each tlme)l3 50

vTAXDWG R D llN tS s CA-BJ4S,
wo M o itX h *  ($ t i t t le * ) . . . , . .$ 1 8 0 0

{P e r  Inch Space.)
Three Months (13 times)..$25 00 
Six Months (26 times).. 43 00 
Twelve Months (52 times).. 58 00

Special Topics.
Alabama.—UiU Providing fo r  Tax Exempt ion.—The State 
y,-..iture has passed a bill providing for the exemption 

from taxation for ten years of all manufactories which may 
be established iu the State during the next five years.

(enstituttonal Convention.—The State Legislature has 
I .i—-.! a bill providing for :i Constitutional Convention to 
revise and amend the State Constitution.

Bum-omhe County, S. C.—Bonds Illeja l.—The State Su­
preme Court recently affirmed the decision of the lower 
court declaring illegal the $98,000 bonds issued in aid ol the 
Buncombe Asheville & Spartanburg Railroad. Since the 
above decision was banded down the Board of County Com­
missioners have adopted resolutions (according to reports) 
declaring that the bonds were issued in good faith to secure 
an honest debt and ordered that the County Attorney take 
proper action to legalize the issue.

Cape May Point. —Atet/is Relative to Old Bonds.—The 
Philadelphia "P u b lic  Ledger” on December 12, 1898, con­
tained the fo llow in g :

■■•1 tty the now defunct borough o f  Gape M at Point, 
given n on ce  that they will apply to  the Legista- 

- * the borough so that its property may he as- 
britnJu. The SmlehtednefH was contracted In
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Charlotte, N. Y,-

hundfi. I’be i ml opted a ess was contracted in 
rpunned under an A ct declared unconstttu- 
"H'j. TVu years’  interest is due on the bonds, 

< made to  pay either principal or interest, t he im - 
bv borough was iJlegilly constituted all o f  its acts 
nitlnwed. The Inhabitant* and property owners 
■iftcofporailou and are content to  rem ain a portion  

fi rei bv Law yer H ow ard M. 
i ms-elf an Inycator In the bonds*

-Bowls Not Questioned,—It has been stated 
n some of the pajwn* that .suit nad been entered against the 

President and Board o f Trustees of this village to nullify the 
of fiUi.Ouo bonds fur tbe construction of a new system 

"? water works and electric lights. Ia reply to our inquiries, 
Mr. Peter M. Schwartz. Village Clerk, writes us that the 
legality o f these bonds was not questioned. The suit from 
which this minor arose was brought before Justice E. A  
Xa*h in the Supreme Court by John C. Henderson, and was 
beard on December 3, 1898. Tbe only question raised was 
riie legality of the creation of the Municipal Board which 
**■" t>lis work in charge. Judge Naali has denied the 
iiint!< u for a permanent injunction restraining this board 
freiu -xpdidiDg tbe village funds for the construction o f a 
water and electric light system.

1 Inrlnnati, Ohio, Bond Agreement Illegal,—On Decem- 
' ‘T ,- '. ! n9h the t ire aft Court handed down an opinion sus- 
•juaii.c Judge Spiegel in his decision last August declaring 
A .-cA  the cunt rant with Roberts & Co., New York, to re- 
turn! the ?11,811,000 outstanding Cincinnati Southern Rail.

:**<J bond* at 3t
I o n  a , — O p i n i o Wt ‘ m in t Case W ithdrawn.- The Omaha 

. ,  stated that the Supreme Court,
e,,- .fore  adjournment December 17, entered an order 

withdrawing Its opinion filed in October (see Chronicle 
n T; £ lhe N‘ t:- PbHIips. appellant, against W.
t - A  .vi. rreaaurer, from tbe Pottawattamie District Court 
Ihl" was tnn case in which the Court decided that cities 

[?ay warrants with the proceeds of taxes raised within 
:hc year in which tbe warrants were issued. The order of 

bat the opinion is recalled for further con- 
pro podtton as to whether the rule announced 
if Kanin**-i under general law since 1881,
. I ud.—Bonds leg a l.—Oa December 20,1888 
nrt declared valid §87.000 bonds, issued 22 

ay expenses incident to the removal of the 
lay County from Charlestown to Jeffersonville, 
wrought by Loai* Schneok, a tax-payer who 
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The Court's decision states .that the ratifying A ct of 189T 
cannot be said to fasten unwillingly upon the city the in­
debtedness and thereby compel its payment. In a sense it 
simply gives effect to the will o f the city as expressed by it 
in 1878 through its Common Council, and no doubt also rati­
fies the desire of a large majority of the resident freeholders, 
expressed presumably to the Common Connell by means of 
petition or otherwise.

•‘ These bonds had existed unchallenged for a period of 
nearly twenty years after their execution and after the city 
had derived the benefit o f their proceeds, and not until the 
institution of the Myers suit, so far as we are apprised, was 
their validity assailed.”

See Chronicle January 8 and 15,1898.
Keith County, Neb.—Interest Not Raid.—W e are advised 

that this county has stopped paying interest on the $35,000 
ditch bonds issued some ten years ago and now held by the 
Citizens' Savings Bank of Cleveland, Ohio. Mr, E. A, W ins­
low, Clerk of tne County Court, writes us that while no suit 
has yet been instituted in the District Court by the savings 
bank to recover the unpaid interest, it is presumed that such 
suit will be filed i f  interest remains unpaid.

Pelican Rapids, M inn .—Temporary Injunction .—The city 
has been temporarily enjoined from  issuing the $14,000 water­
works and electric-light bonds recently voted. The suit was 
instituted by R. L  Frazee, who claims that the judges who 
conducted the special election acted without proper author­
ity from  the Village Council.

Texas.—Bonds Approved by Attorney-General.—An  inter­
esting statement was published in some of the Texas papers 
recently, showing that during the past two years the fo llow ­
ing city and county bonds had been passed upon by the 
Attorney-General's Department, as required under the A ct of 
the State Legislature passed April 39,1893 :
Countv oonds approved for the rear 1897, *1,312,UBS, and fo r  th e  year 1S98. 

$1,210,202, u total o f  62,5:22,901.
City bonds approved fo r  the year 1897, $755,500, and fo r  th e  year 1898. $477,700. 

a total o f  $1 ,2  8,200 .
Schooled S tr ict  bonds approved fo r  th e  year 1807, $11,000, and fo r  the year 

1^8, $13,250, a total o f  f 24.250. *
Bonds approved fo r  th e  State School Board fo r  th e  year 1897, $323,248, and fo r  

th e  year 1898, $400,0o2, a  tota l o f  $723,300.
A great many other applications for the issuance o f bonds 

were presented, but were rejected upon being investigated.

Bond Calls and Redemptions.
B nllston  Spa, Saratoga County, N. Y —Bonds Redeemed. 

—This village recently redeemed the last o f its 6<f bonds, 
amounting to $6,500.

Beaverhead County (P . 0. D illon ), Mont, —Bond Call.— 
County Clerk, E. H. Mayers, has called for payment within 
80 days from  December 8, 1898, $30,000 redemption bonds 
Nos. I to 40, bearing date December 15. 1887. Bonds will be 
redeemed at the County Treasurer’s office.

Cass County (M o.) Pleasant H ill. Austin and Cold- 
water Townships.— Rond Call.—T. T. M axwell, County 
Clerk, has called for payment January 1, 1899, at the Frank­
lin Bank of St. Louis the follow ing bonds :
P leM hnt H1U Tow nship 5* *1,0(10 bonds N os. I, 2, 3, 4 .5 , 9 and 1 0 , dated May
Austin Tow nship 5**1,000 bonds N o s .3 and *, dated M in -3 ,1893. 
Coldw ater Tow nship 6* *l,oou bond N o. 7, dated M ay a, 1803.

Cheyenne, Wyo.— Bond C a ll—  M. J. Nichols, City Treas­
urer, calls for payment; on or before January 3, 1899 (on 
which date interest w ill cease), the follow ing bonds, payable 
either at the City Treasurer’s office, or at C. H. W hite & Co., 
New York City:

R efund ing water and sewerage bonds o f  1892, num bered from  1 to  58, b o th  
Inclusive, o f  * 1,000 each, and number 5a o f  *5(i0.

Clinton County (P . 0. Carlyle), 111.— Bond C a d .-T h e  
Board o f Supervisors has directed County Treasurer James 
Alien to call in for payment §20,000 5£ bonds issued July 9,

Danville, P a .-R o n d  Call.— Harry Ellenbogen, Borough 
Treasurer, nas called for payment January 1, 189y, water 
bonds Nos. 51 to 60, inclusive.

Davenport, Iow a .—Bond Calls.—This citv called fo r  pay­
ment November HO, 1898, the follow ing bonds : Street im ­
provement bonds, Series of 1893, numbered from  315 to 343, 
inclusive, and sewer bonds, Series o f 1893, numbered 358.
•m̂ ’iono' 39®’ 8®'7> 8®8 aQd 809. Interest ceased on November *30. 1898.

The city has also called for payment December 31, 1898, 
on which date interest will cease, street improvement bonds. 
Series of 1893, nninhered 343 to 347 inclusive, and Senes of 
1894, numbered from 431 to 435 inclusive.

Denver. ( oJ, Bond and Warrant Calls.-—City Treasurer 
!: I®1 ' - “ ours has called for payment December 31, 1898, the 
following bonds and warrants :

* i (Mil. nnnh 1 „ ,, | ~ V...... • UUUU8 DIOS. 1 lO OU, OOtD lUCIUSlVC. OI

\Z\Zr«  S S 8S  B iS flS  Z  k 4. *  **>* ***»*•.

$5  ««• «* . «<*• «».■ Mu «* .
Ld''1 Df*n\ er Sldewii!k District No. 2, Not*. 234. 385 321 322 457 59N 590 ^30 

" ' r , Y 7 " V ' t n c h i s t y e j N o s .  633 to 656, 661 to 606; 
mtjiY Y o: ' " f l " ' 05t ' 71(781 to804,a(>M,6l0s 823 10 682, 843 to.847

8ewor DlM rict No. 3, ro^lsteretl N o. 34.
JiltthlandB 8cwc*r D istrict No. 4, re«lm  ored No. 40.
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The City Treasurer has also called for payment January 
15, 1899, the follow ing :

BONDS.
Capitol Hill Sanitary Sewer District No. 1. bonds Nos. 168 to  171, both inclusive* 
N orth Denver Sanitary Sew er D istrict N o. 2, bonds Nos. 14o to  149, both  in ­

clusive.South Side Sanitary Sewer District No. 1, bonds Nos. 1«9 to  173, both  in c lu s iv e . 
South Side Sauitarv -ew er D istrict No 2. bonds Nos. 6 to  15, b o fh inclusive^ 
Thirteenth Street Sanitary Sewer D istrict .general refu nding warrants N c 

113 to  1 > 5, both  inclusive.
A lley Pavinir D istrict No. I, bonds Nos. 18 and 19.
Court Place Paving D istrict, bonds N os. 07 t j 70, both  inclusive.
F ifteenth Street Paving D istrict No. i. bond N o. 4.
Larimer Street Paving D istrict No. J, bonds Nos. to  94, both  inclusive. 
Larim er Street Paving D istrict No. 2, bonds v os. 157 to  158.
N ineteenth Street Paving D istrict N o. 2, bond No. 101.

W ARRAN TS.
East D enver Sidew alk D istrict No. 2, Nos. 485, 480, 805, 800 and 807.
H ighlands Sew er D istrict No. 3. registered Noe. 35, 30, 38, 39 and 40.
H ighlands Sewer D istrict N o. 4, registered No. 41.

Upon request from  the holders o f any of the aboye bonds 
and warrants ten days before the expiration o f these calls, 
arrangements will be made for their payment at the Mercan­
tile Trust Company of New York, but not otherwise.

l ) e  S o t o ,  M o .— Bond Call.—3. F. Mitchim, City Clerk, has 
called for payment January 5. 1899, at the National Bank of 
Commerce or the Mississippi Valley Trnst Co., St. Louis, the 
following $500 bonds, dated October 1, 1888: Nos. 1 to 4, 7, 
10 to 44, 48 to 59, all numbers inclusive.

F r e d e r i c k t o w n ,  M o .— Bond Call.—This place has called 
for payment January 1, 1899, ?>% bonds Nos. 1, 3 and 3, each 
$.500.

G a lv e s t o n .  T e x a s .—  Bond Call —City Treasurer Ed. M c­
Carthy has called for payment December 31, 1898, the fo l­
lowing “ forty-year limited debt bonds," issued in 1881 and 
sundry dates thereafter: One-thousand-dollar bonds Nos. 
730 to 736, inclusive; 738 to 731, inclusive; 733 to 737, in­
clusive; 740, 741, 743 and 744. One-hnndred-dollar bonds 
Nos. 103 to 106, inclusive; 108 to 119, inclusive; 131 to 139, 
inclusive; 131 to 139, inclusive; 151 to 157, inclusive; 159 to 
166, inclusive; 168 to 170, inclusive; 176 to 183, inclusive. In­
terest will cease on above date.

Hastings, N e b .—Bond Call.—The city has called for pay­
ment Dec. 31, 1898, at the State’s Fiscal Agency, Kountze 
Bros., New York City, the following bonds ;
$85,000 water bonds. Nos. 1 to  83, dated Septem ber 15, 1886.

00,000 railroad-aid bouds. Nos. 1 to  «»>. dated O ctober 1,1887.
15.000 w ater-w orks bonds. Nos. 1 to 3  «, dated Septem ber 15,1888.
40.000 sewer bouds. Nos. 1 to  so. dated June 2,1890.
15.000 sewer bonds. Nos. 81 to  110. dated April 1. 1891.
5.000 paving bonds. N os. 1 to  10, dated Jao. 1. 1892.
5.000 paving bonds. Nos. 1 to  10, dated O ctober 15.1892.
Henderson, Ky.—Redemption o f Bonds Authorized.—The 

Common Council has authorized tne Mayor to redeem $35,000 
of city bonds. If the bonds can be secured this will reduce 
the city’s debt to $344,000, not $314,000, as has been stated.

Howard C o u n t y —C h a r l t o n  T o w n s h ip ,  M o .—  Bond Call.— 
Connty Treasurer Thomas G. Deatherage calls for payment 
at National Bank of Commerce, City o f New York, on Feb­
ruary 1, 1899, at which time interest on same will cease, of 
comp, and funding bonds dated February 1, 1889, Nos. 134 to 
156, inclusive, o f Howard County, and o f  comp, and funding 
bonds of Chariton Township (same date), Nos. 36 to 30, inclu­
sive. Also Chariton Township 5f bonds Nos. 51 to 75, inclu­
sive, dated February 1, 1889, payable at said Bank o f Com­
merce or at the office of the Mississippi Valley Trnst Co., St. 
Louis, as the holders thereof may elect.

I l l i n o i s .—Payment o f  In terest—State Treasurer Henry 
Hertz, between January 1 and 31. w ill pay at the American 
Exchange National Bank, New York City, all matured in­
terest on registered municipal bonds of this State and the 
principal of matured or called bonds for which funds have 
been provided.

J o h n s o n  C o u n t y ,  Mo.—Bond Call.—George G. Valentine, 
Clerk of the Connty Court, has called for payment January 
1, 1899, at the Bank of America, New York City, or at the 
County Treasurers office, bonds dated November 36,1878, 
December 17, 1878, and March 19, 1879, and maturing Jan 
uary 1, 1899.

J o p l i n ,  M o .—Bond Call.—The city has called for pay 
meat January 1, 1899, 6$ bonds, dated July 1, 1S90, Nos. 31 
to 35, each $500.

Kentucky.— W arrant Call.—State Treasurer George W. 
Long has called for payment December 19, 1898, about $300,- 
000 warrants issued in July, 1897.

K i n g  C o u n t y ,  W a s h .— W arrant Call.—The County Treas­
urer has called for payment the following warrants :

Current expense fund up to and Including No. 4,087, dated O ctober 3 ,1898; 
warrant*, drawn on tbe  genera! county  fund up to and Including No. 42,WS1, 
dated June 17,1897; warrants drawn on the road and bridge fund up to and in­
cluding No. 8.604, dated May 17, 1897; warrants drawn on  the .G overn m en t 
canal rand up to and including No. 210, dated N ovem ber 1'*. 1 89/, and warrants 
drawn on  tbe  G overnm ent m ilitary post fund  up to and Including N o. 18. dated 
July 17.1897.

Lynchburg, Va.—Bond Call.— Mr. C. Christian, Chairman 
Finance Committee, City Council, calls for payment on Jan­
uary 1, 1899, 5f coupon bonds Nos. 319 to 333, dated January 
1, 1387. Mr. Christian writes ns that these bonds will be 
paid from  funds raised by taxation, and that no new bonds 
will be issued.

N o r f o l k ,  V a .— Bond Call.— Mr. H. S. Herman, City Treas­
urer, calls tor payment on January 1, 1899, at his office, 6f  
coupon bonds dated January 1, 1879.

S h e n a n d o a h , Pa.—Bond Call.—T. J, Mullahey, Borough 
Treasurer, has called for payment January 1,1899, the fo llow ­
ing $100 bonds; Nos. 7, 31, 36, 38, 54, 56, 57, 59, 66, 70, 88, 
96, 110, 134, 150, 169, 173, 179, 193, 199, 307, 319, 327, 239. 238, 
340, 241, 247, 250, 264 and 295. Also $30 J bonds Nos. 15, 6 1 
and 97 and $500 bonds Nos. 18 and 40. All the above bonds 
were issued in 1892. Amount of call $5,000.

South Dakota.— Bonds to be Redeemed.—State Treasurer 
Kirk G. Phillips ha9 completed arrangements with the hold­
ers of $65,000 constitutional bouds maturing in 1910 whereby 
these bonds are purchased by the State.

Taney County, Mo.—Bond Call.—The Court has called for 
payment December 20, 1898, $1,000 6# bonds No. 19, dated 
November 13, 1883.

W ashington .—Bond Call.—The State Treasurer has called 
for payment bonds Nos. 11, 13 and 13, each in denomination 
of $5,000.

Bond Proposals and Negotiations this
week have been as follows :

Albany, N. Y.—Further Details o f  Authorized Bonds.— 
W e are advised that cue $30,000 public bath bonds, to which 
reference was made in last week’s issue of the Chronicle, 
w ill bear 3)7 % interest, payable at Albany, and will mature 
in from 1 to~10 years, They will be sold at public auction. 
Date of sale has not yet been decided.

A lliance, Ohio.—Bond. Sale.—-On December 19, 1898, this 
city awarded $9,000 47 refunding bonds to Briggs, Smith & 
Co., Cincinnati, at lO S ^ .

A tckafalaya(L a.) Levee D istrict.— Bond Sale.— On Dec. 
5, 1898, the district board sold at private sale $50,000 6% levee 
bonds.

Athens, Ala. - Bonds Authorized by Legislature.—Tbe State 
Legislature has authorized the issuance of $6,000 6% 30 year 
bonds, to pav off a mortgage on the electric-light plant.

Athol, Mass.—No Town Hall to Be Built at Present.—It 
has been stated in some of the papers tnat this town proposed 
to build a $20,000 town hall, for which purpose $5,000 was to 
be borrowed on notes, $12,500 raised by a mortgage and 
$2,500 paid in cash. In reply to our inquiries Mr. Samuel 
Lee, Town Treasurer, writes us that the town has taken no 
action regarding a town hall and in all probability none will 
be taken. Mr. Lee says that all the foundation there is to 
the rumor is some "street talk” regarding the buying of a 
building.

Avondale, Ala.—Bonds Authorized by Legislature,—Bonds 
for the purpose of establishing electric lights and for a water 
supply were recently authorized by the State Legislature.

B altim ore, Md.—Bond Offering.—Proposals w ill be re­
ceived until 13 M., December 30, 1898, by W . T. Malster> 
Mayor, for the following stocks : $25 i,< 00 ‘&%f stock, issued 
under authority of ordinance No. 120, approved July 25, 
1896. Interest will be payable January and July and the 
principal w ill mature January 1, 1922. Bonds are dated 
Januarv 1, 1899. Also $250,000 3)J% stock, issued under au­
thority of ordinance No. 137, approved Oclober 5, 1895. 
Securities are dated September 1, 1898, with interest payable 
March 1 and September 1. Principal matures March 1, 
1945. These stocks are not taxed by the city, which also 
pays the State tax.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in this Department.

Barre, Vt.— Temporary Loan Negotiated.—A  loan of $14,- 
825 33 at 3)4f  has been negotiated with Curtis & Motley, 
Boston, by this city, for nse o f the Water Department. L ian 
matures July 1, 1899.

Baylor County, Texas.—Bonds Approved.—The Attorney 
General has approved an issue of $30,000 refunding court­
house bonds

Bond Sale.—The State School Fund has purchased $29,400 
bonds of this county, according to reports.

Birm ingham, A la.—Bonds Authorized by House.—The 
House has authorized this city to issue bonds for various 
improvements.

Blanco County, Texas.—Bond Issue.—W e are advised 
that the County School Fund w ill take the $17,000 refund­
ing court-house bonds recently approved by the Attorney- 
General. Mr. W . T. Shugart, County Treasurer, writes us 
that the County School Fund has on hand $19,( 00 5 and 6 
per cent bonds of other counties, which will shortly be 
offered for sale.

B renton, A la.—Bond Bill Passes the Legislature.—The 
Legislature has passed the bill authorizing the is.-uance of 
$50,000 improvement bonds.

Broome County, N. Y.—No Bond Issu e— Upon inquiry, 
we learn that the newspaper report that the Board of Su 
pervisors of i his connty had under consideration the issu­
ance of $25,000 temporary loan bonds is without foundation, 
as there is no bond issue of any kind contemplated.

Buffalo, N. X .—Temporary Loan.—The city has issued a 
temporary loan bond for $2,483,74 bearing ~6f interest and 
maturing July 1, 1399. Bond was taken by the Park Bond 
Redemption Sinking Fund as an investment.

Calumet, Mich. -  Bond News.— As stated in the Chronicle 
December 17, U98, this town has voted in favor o f spend­
ing about $25,000 in enlarging the town hall, which is used 
as an opera-house and for other public purposes. W e are 
advised that the new work will be commenced about May 
next and bonds w ill be issued about July or August o f next 
year.

Carroll County (P . 0 . M ouht Carroll), III.—Bond Sale.— 
On December 20, 1898, the $35,000 5f  county poor-house 
bonds were awarded to  N . W. Harris & C o., Chicago, at
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: Fncn-ip.il will mature $2,50) yearly on April 1 from
is ' Jo lv nt, inclusive. For description of bonds see Gustos- 
lo u : of D«*cembcr 10, 1S9S, p, 18’}8.

< rdar Rapids, Iowa.—Bond* Defeated,—At the election 
h e l d  on D.-.vu»bw 10, ISOS, the proposition to wane $135,000 
book!* for the purpose o f  building a city hall was defeated by 
about 188 tn <j >r!ly.

( haaute, .Neosho County, Kan.—Bond Election.—An elec­
tion will be held in this city on February 10, 1899, for the 
puiyKvw oi submitting to the" people the question of issuing 
L.OuO o f hoods, the proceeds of which to be need “ to pros­
pect for gas, baying lands, etc.”

( hrMer. Pa Bond Sale,—On December 19, 1898, the 
$V7.'-A ( , funding and refunding bonds were awarded to 
ttiek Bros. A Co., Philadelphia, at 106 01. Following are the 
bids :
Peer It,,.. * 1 . . .  I
I'. P. Kettei. ...... .iOe-M*
W 4 Jr.. JUjrp* X S- n*. C . UMV4ft5
Tw*-is-mjw4. .ffcxtt* A Ct• ,Ibilrmti.l

A *J5<rvpisbya, F iji!* ,. . . .  ..UKJtll 
A Co., .V*"» York. 105'67 

pe& W ** l‘ Am? A Co.. CtWrilAtui 105'46 
N. W I turn* A Co,. S o w  York. .106*41 
J-M- 'V. .St lemon A On. X. Y...10G*SS 

!lrv«*. a  Co,, NpwYork, 106*26 
H xry R  Jobtt*»o. Trainer, 

f| 1.000...........................................106*000
EaiwL C Jw i«* Co.. N>» Y o rk .. 104*67?

Harkiabon X Barr. BosUin. . . . .  .10S*03■
Cln-Atpr Nat'I HU. (r-mull lots) \ If,'/,/?}!
S.A.K.sa.O.t.-apo............ aM-M
R. JL liob iiu on  A Ci>.Wilm'gt*H..l02*50
Clio*. T. Stwnecr (f'dW )................102T0
Mary A, M cDowell (for  *500) . .102*-0 
New First Nut. B k . C olum bus.,. 101*87 
Briggs. 8njiih  A Co.. CiucinuaU.I0i*50 
Cha*.6 .  Flow er i.for*6,000).....101*25 
Delaware Co.Trust Co..Chester.l01*OoO

Lord-, mature January 1, 1939, subject to call after Jan­
uary l , ’ :» The total amount o f  this issue is $80,000, of 
which $35,400 is to refund other bonds now outstanding. 
Fndi-r the terms of the ordinance authorizing these bonds 
the holder* of $33,100 exchanged their maturing bonds for 
the new ones. Fall description of these bonds will be found 
in the Chronicle o f Dec. 10, p. 1236.

Cincinnati, Ohio.—Bond Proposal*.—The following pro- 
patals «re reported to have been received on December 30, 
iS |s, for the privilege of extending the time of payment of 
not more than $8,000,000 Cincinnati Southern Railway bonds 
maturing in 1903:

T ( . Sat . • a i rt;*; Com oauy o f  New York bid for  *1,000,000 on  a basis o f  
5 ‘Ji#k. I * .**» on a c m .  *.f d '04*r *LOOO,<MJO cm a basis o f  3*06*. fL.OOO.OOO on
•  n i Vi -i and the re main tier, or unv portion

i. : f itW .iM i upon no Intercut basis o f  3*11?. A syndicate
, ,  . t-i- \ f *h«? Atlas National Bank, the W estern German Bank, Rudolph 
KKT r- .ftc- A <- < <f i la d f l iu i l ,  for  the privilege o f  extending the tim e o f  pay-

Board o f  Trustees pav
* ‘  ’ - • f t ! ......xtension and 3>$ cents fo r  each dollar s......x-
;m  ie»A Another pnjpupUioa from  the Mini' syndicate offers to  place bonds 
. 5 a irt-H t t baaia. 3*45 bonds on n 3*18* basis. 3» bonds on a 3*lf»S basis. 
Tit* r'\ni N *u «a*i U w t  o f  Cincinnati proposes to  extend the bonds
abmS t<« pay a premium o f  114*. am ounting In t in  aggregate to t i  00,000. for  the 
i ^ r  v  Ahrwm W hite, trustee, o f  New York offers a premium o f  7*3* for  
ti»" on* )!**•« o f  *x  Feeding all or  a o r  portion o f  the bonds. T h e fo llow in g  pro- 

a rro  npjv-cd.-■* pot. being iu accordance with the advertisem ent and 
c4?«ss*r The 'irwenwich Having* Bank o f  New York City. 8. A- Keau o f  C bl- 

■*• '!' and Cierefnnd and Briggs. Smith X Co. o ffiftfiin ia n

T h e  a w a r d  w i l l  n o t  be made f o r  several d a y s . The d e t a i l s  
of th>- offering w il l  b e  f o u n d  in  t h e  C h r o n ic l e  November 36,

Clare I Town), St. Lawrence County, N. Y.—Bond Offer­
ing . -Mr  J"hn Bird, Supervisor, advises us that bids will 
!*• received until January 1, 1899, for $500-11 bridge bonds, 
maturing one-half March 1, 1902 and one-half March l '
IMB

Coffee County ( P. 0 . Douglas), Ua.—No Bonds to be Issued. 
—The County Commissioners have determined to build a 
new court-house, but for this purpose they do not intend to 
i*Mie b-mds. It is thought, we are advised, that the present 
le v / will rais« suffieient funds over ordinary expenses to fur­
nish one ihird o f  the cost of building and the remainder will 
be arranged for by short-time loans from local invest­
ors

Columbus, Miss.—Bond News,—W e are advised that the 
$1" '* 11 *  <c r and sewer bonds, recently voted, will mature 

years from date o f issue. Securities will bear not more 
than *>; interest and will be offered for tale about February
1. 1899.

( olambus, Neb,—Bond# Not Sold.—We are advised that 
no bid# on 41 bonds were received on December 16, 1898 for 
the $15,01X141 refunding iaane.

f om lt'i CouEty, Texas.—Bonds Approved ,—The Attorney- 
(MMTAl has approved $19,000 refunding court-house bonds 

' 'Tpu* i hrisU, H U M  County, Tera» .—Bon<ls Proposed, 
-Tin# ify  has under consideration the issuance o f $90 000 

refunding loads. T ’
•tDetroit, Mich,—;Vo B ow l*at Present.—l i t .  F, A. Blades 

City Comptroller, writes us that the report iu some of the 
papers that the city is consideritig the issnancs o f $100,000 
iroprov. mcnt bond* l» incorrect. Mr. Blades states that the 
r-'pjrt m i, have ariw.'O from a commauication recently sent 
by him to th* Mayor, Ftiibinitting a plan whereby the city 

' ***'*'• 3>>,ye*r bonds for rations improvetimnts, in-
eluding •-w-Ts. a,chool*i police and fire-engine hottsos, parks, 
f/' Mr. Blade* rwootammd#, first, that the bond limit of 
*h“ c;d ’’ hr SnrT>- vee>t »o 4S or HX o f the valuatioo; second, to
o.imsny!.- 1 T »*.4tut« the paring bonds as a liability running 
•gtinst to - l»ond }itait,a» their payment is provided for with 
©r,‘ r» , ,ur*e to taxation; third, to secure such legislation as 
will authorize the city to issue bands for these various pnr- 
»’■**'’* * hn I5] » »  aixxr« submitted by the Comptroller wilt

wrt«n4ffl?Qy to thff city churt^T,
1.4i«*rd*Tlllc, Ala.—Bond* AulhorLserl by Senate.__The

| .*iy t ' T  h** ■ WU authorizing the issuance of
111lwood. Pa.— Bonds Defeated.—A t t 

99, !W », the proposition to issue $8,000 
was defeated by a vote o f 143 to 90.

be election held Dec.
electric-light bonds

J9
Erie, P a No Bonds To Be Issued.—It has been reported 

in some of the papers that this city  w ill sell on January 3, 
1899, $30,000 1, 20-year water bonds. W e are officially ad­
vised that this is incorrect, and that the city has no intention 
of putting ont bonds of any kind in the immediate future.

Escambia Count y, Ala.—Bond* Authorized by Legislature. 
—The State Legislature has passed the bill authorizing the 
issuance of $25,000 bonds by this county for the purpose of 
building a bridge across the Conecut River.

Etowah County, A la.— W arm nts Authorized by Legislature. 
—The State Legislature has authorized the issuance of $10,- 
000 warrants for four years, to pay expenses.

Florence, A la.—Bond Bill Passes Legislature.—The bill au­
thorizing the issuance of $100,000 5% 20 year bonds to fund 
the floating debt, to erect school-houses, to refund outstand­
ing bonds and to purchase a cemetery, has passed the State 
Legislature. It is stated that the holders of the $69,000 6g 
bonds to be refunded have agreed to accept the new b% bondis 
in exchange.

Forestvllle School D istrict, Sonoma County, Cal.— Bored 
Offering.—Proposals will be received until 12 m. , December 
30, 1898, by E, F. W oodward, County Treasurer, for $300 Q% 
1-10 year (serial) bonds. Securities are in demoDinations of
$80. A  certified check or casti for 10£ o f the amount bid 
must accompany proposals.

Forsyth, (Ja.—Bond Neivs.—W e  are advised that the $8,0C0 
6£ 30-year electric-light plant bonds voted last month w ill not 
be offered for sale before January 1, 1899. Bonds will be in 
denomination of $500.

Fremont, Ohio—Bids.—Following are the bids received 
on December 12, 1898, for the $11,700 4% refunding bonds and
4,000 4% water-works extension bonds :

til,TOO *4,000
«. *. Bonds. Bonds.Oroghiuj Bank, Frem ont............................................................   $11,S)S5 $4,061

,S. Ikubn & Sons, C incinnati............  ......................................     n ,« 8 *  4,035
S. A . Kean, C h icago.......................................................       11.800 4,020
It. K leybolte & Co.. C in c in n a t i . . . . . . . . . .........................................   11,720 4,011
Frem ont Savings B a n k .................................................................................... 1,026

As stated last week, bonds were awarded to the Croghan 
Bank.

Garrard County, K y.— Bond Sale.—On December 19, 1893, 
the $33,000 -H turnpike bonds were awarded to N. W . Harris 
& Co., Chicago, at 104’506. For description o f bonds see 
Chronicle December 10,1898, p, 1226.

G nlf Port, Miss.—Bond Sale.—This town has sold at par 
to F. M. Stafford & Co., Chattanooga, the $15,000 6£ 20-year 
school-house and street bonds. In reporting this sale to us, 
the Mayor states that as this is a new town, it was thought 
advisable by the Board of Alderman to make this proposition 
to the Chattanooga firm, and it was promptly accepted.

Hadley (Tow n) Saratoga County, N. Bond Sale.— 
This town on December 15, 1898, sold $4,580 5% bridge bonds 
to the New Paltz Savings Bank.

Harrison County (P . 0. Cynthiana), K y.—Bond Sale.— 
On December 15, 1898, the $50,000 4% turnpike bonds were 
awarded to N. W. Harris & Go., Chicago, at 105-29. F ol­
lowing are the bids :
N. W. Harris & Co.. Chlcago..*52,615 00 
Trowbridge, M acDonald &

Nlver Co.. C h icago................ 52,612 00
Seym our Bros. & Co.. N. Y . . .  52,875 00 
Larson, Leach & Co.. C h ic ... 52,027 50 
H. K leybolte & Co., Cinclu ..  51,95160 
Seasongood & Mayer, Cincin. 51,837 00

I C. H . W hite  & Son, N. Y ___
I W . J. H ayes & Sons, Clove.. 
j Briggs, Smith & Co., Ciucin 
I Thos. j .  B olger & Co., Chic.
I S. A . K ean. C h icago..............
J. S. W ithers, C ynth iana ...

.$51,725 00 
51/ 47 00 
51,635 00 
51,125 00 

. 51,000 00 
50.000 00

Bonds mature $12,500 on January 1 of the years 1912, 1917, 
1932 and 1927, For further description of bonds see C h r o n ­
i c l e  December 10, 1898, p, 1226,

Hoboken (N. J .) School D istrict.—JVo Bonds Voted,—It 
has been reported that this district had voted to issue $15,000 
school building bonds. Mr. Edward Russ, President o f the 
Department of Public Instruction, writes ns that no such 
issue is contemplated. “ Au attempt was made by the Com ­
missioners of Public Instruction to secure an additional 
building, but ineffectually.”

Homestead (P a .) School D istrict.— Bond Election.— At the 
election to be held in February tbs question of issuing $35,000 
.school-house bonds will be submitted to the voters of this 
district,

Hudson County, N. .1.—Bored Sate— The Sinking Fund 
Commissioners have taken at par $4,893 91 44 bonds of this 
county. Securities are dated Dec. 1,1898, and mature March 
1, 1900.

H untsville, A la .— Bonds Authorized, by Legislature.—Tlie 
s t a t e  Legislature has authorized the issuance o f $20,000 city 
bonds.

Independence, M o.—Bids.—Following are the bids re­
v iv e d  on December 13, 1898, for the $75,000 4% sewer bonds:

N, W. ftftrrta A Co,, C hicago............. ...........
N'obL Voting Bond A Stock Co., St. Lmita. 
MlnxlbMppl Valley Tnm t Co.. 8t. Lou la ..
Rudolph K leybolte A Co.. Cincinnati.......
W . J. H a n n  h  Bonn. C leveland...................
Gaylord. Ulof aing & Co., 8L L ou is ............

*15,000
3-5 -y-mr 

B o n d s ....... 100-00
(both  iHBues) 
(both issues;
.........  100*07
......... 100-04

*60,000 
5-20 year B(MdS. 

IS 1*32 
101* 
100*45 
100*602 
100-265 
100*25

None of the above bids were accepted. The bid of N. AN. 
M inin & Co., Chicago, for the $15,000 1-5 year bonds, was a 
verbal one, conditioned upon the bonds being delivered at 
stated periods. On December 14, 1898, the Council passed a 
resolution to accept the bids of N, W. Harris & Co and 
making the delivery of $15,000 bonds on the first days of 
February, April, June, August and October, 1899.

Indianapolis, I nil.— Bids.—Following are the bids re­
ceived December 15, 1898, for the $110,000 WA% refunding 
bonds:
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M erch ’ts* Nat. B 'k. In d ’olis. 
F letcber N at.B  k. Ind ’polis. 
Campbell, W ild  & C o..Ind ’lis. 
Parkinson & B u ir, B oston .. 
Seasongood & M ayer, C in ...
E. H . Hollins & Sons. B i s t . . 
Perry, Coffin & Burr, B >st.. 
Indiana Tr. Co.. In d ’apolis..
F. K. Fulton & Co., Chicago. 
Mason, Lew is & Co.,Chicago.

B lodget, M erritt & C o..B ost.$ lll,683  00 
Farson. L each  & Co.. C h ic .. 111,608 00 
R . K leybolte & Co., C in c in .. 111,863 00 
N W . H arris & Co.. Chicago. 111,321(0 
Third Nat. Bank o f  B oston . 111,243 00 
M ilw aukee A v . State Bank,

Chicago.................................... 111,155 00
Street, W ykes & Co., N. Y . . . 111,044 00 
Lam precht Bros. Co., Cleve­

land ..........................................  110,355 50

As stated last week, bonds were awarded to the Merchants’ 
National Bank at 102-30.

J ackson County, A la .—Bonds Authorized by Legislature. 
—The State Legislature has passed the bill authorizing the 
issuance of $250,000 turnpike bonds. It is stated that the 
county has no indebtedness at present.

Jao kson, Miss.—Details o f  Bond Offering.—Further par­
ticulars are at hand relative to the offering o f $20,000 city 
bonds published in the C h r o n i c l e  of last week. Prcposals 
w ill be received until 9 a . m . January 3, 1899, by D. P. Por­
ter, Jr., City Clerk. Securities w ill be in denomination of 
$100. Principal w ill mature 20 years from  date of issue, sub 
ject to call after five years.

Jersey City, N. J .—Bond Issue.— W e'are advised that the 
$100,000 funding bonds recently authorized by the Finance 
Committee w ill be taken by the city sinking funds.

Laurel, Jones County, Miss.—Bond. Offering.—Proposals 
w ill be received until February 1, 1899, for $5,000 school­
building bonds. Securities w ill be in denomination of $1,000, 
dated February 1, 1899 ; interest payable annually at the 
Bank of Laurel. Principal w ill mature $1,000 on February 
1, yearly, from  1904 to 1908, inclusive. Tne city has no debt 
outside of this issue. Real valuation, $200,000 ; population. 
2,000. The official circular states that there is no litigation 
pending or threatened affecting these bonds. P. S. Gardiner 
is Chairman of the Building Committee.

Lee County, A la .—Bonds Issued and Sold.—W e are ad­
vised that this county recently issued $25,000 6<t court-house 
bonds and that they are already sold. They were mostly 
taken by local buyers.

Lima, Ohio.—Bond Sale.—On December 19, 1898, the 
$40,000 5% W est North Street paving bonds were awarded to 
the City Bank of Lima at 107-78. Following are the bids:

P r e m iu m .  P r e m iu m .
T . T . M ltchaels’ Sons (City O hio National Bank. L im a ...*2,105 00

B a n k )............................................S3.11I 00 | SeHgonaood & Mayer, C incin .. 2,372 60
W . J. H ayes & Sons. C leve—  2,661 00 i Atlas Nat. Bunk. C incinnati... 2,»50 00 
R. K leybolte A  Co., Cincinnati. *.487 60 | Am erican Nat. Batik, L im a .... 2 /> n  50 

.Kuhn A  Sons, C incinnati.... 2,480 00 New First Nat. B ’k, Colum bus. 1.825 50 
enlson. P rior A  Co., C leve—  2,461 75 I

Bonds mature $2,000 each six months from  July 1, 1899, to 
January 1, 1909, inclusive. For further description o f bonds 
see C h r o n ic l e  December 10, 1898, p. 1227.

Los Angeles, Cal.—No W ater-W orks Bonds to be Issued. 
—It has been reported in some o f the papers that this city 
was considering the issuance of $150,000 water-works bonds. 
W e are advised by C. H. Hance, City Clerk, that no such 
issue is contemplated.

Ludlow , Ky.—Bond Sale.—The city has sold $1,100 4% 10- 
year renewal bonds to Briggs, Smith &  Co., Cincinnati, at par. 
Bonds are in denomination of $100.

M ahoning County (P . 0 . Youngstown), Ohio.— Bond Sale. 
—On December 16, 1898, the $54,000 4% i bonds were awarded 
to the Dollar Savings & Trust Co., Youngstown, at 107-63, 
Bonds mature $3,000 yearly on September 1, from  1900 to 1917, 
inclusive. For further description of bonds see Chronicle 
December 10, 1898, p. 1227.

Marengo County, A la .—Bonds Authorized by House.—The 
House has passed a bill authorizing this county to issue 
$75,000 road bonds.

M arion, Ala.—Ronds Proposed .—A  bill has been intro­
duced in the State Legislature authorizing this town to issue
99,000 water-works bonds.

Memphis, Tenn .—Bonds Proposed .—The question of a 
system of public parks for this city is being discussed, but 
as yet it is in statu quo. W e are advised that nothing can 
be done in regard to establishing the park system or toward 
the issuance of bonds until the State Legislature meets in 
January.

M idland County, Mich.—Bond Sale.—On December 15, 
1898, the $29,577 10 4% 15-year county bonds were awarded to 
N. W. Harris & Co., Chicago, at 104-106. Nine other bids, 
ranging from  $250 to $1,000 premium, were received for the 
bonds.

M ilbank, S. Dak.—Rond Sale.—On December 16, 1898, the 
$10,000 5jf 5-10 year (optional) refunding bonds and $13,000 
5% 10-15 year (optional) refunding bonds, were awarded to 
the Minnesota Loan & Trust Co., Minneapolis, at 101-63. 
Other bids were as follows :

P r e m iu m .  I
Dnke M. Fanton, C h icago............$480 00 I
Trow bridge.M acD onald A  Niver 

Co., Chicago.................................. *352 00 j
* And other considerations.

_  „ P r e m iu m .
K ane & Co., M in n e a p o lis .........*$250 00
Farson, Leach & Co., C h icago.. 87 00
8. A . K ean, Chicago..................... 67 60
First N ational BaDk, P ortage .. *Par

M ilwaukee County, W is.—Bonds Proposed .—A  resolution 
will be introduced in the Legislature, which convenes Jan­
uary 11, 1899, recommending the enactment of a law author­
izing the issuance of bond's for the purpose of constructing 
a viaduct over the Menominee valley on the Blue Mound 
road.

M obile, A la .—Bonds Proposed.—A  bill was recently intro­
duced iu the State Legislature providing for the issuance of 
Ktwet Improvement bonds.

Bond» Authorized.—The General Council has passed a res­
olution authorizing the Mayor to sell $33,000 bonds on ac­
count of water works and sewerage and $18,000 bonds to pay

the award to W alter W ood for the purchase of the Stein 
W ater Works.

M ontgom ery, A la .—Bonds Authorized by Legislature.— 
The Legislature has authorized this city  to issue $95,000 
bonds to build and equip school houses, to construct sewers 
and improve parks.

M organ County, A la .—Bonds Authorized by Legislature. 
—The State Legislature has authorized the calling of an 
election in this county to vote on the question of issuing 
road bonds.

M ount Vernon, N. Y —Bond Sale.—Oa December 20,1898, 
the $29,000 5% tax relief bonds were awarded to Bertron & 
Storrs, New Y ork City, at 104-71. Principal w ill mature 
December 1, 1901. For description of bonds see Chronicle 
December 10, 1898, p. 1227.

Nashville, Tenn .—No Bonds at Present.—It has been re­
ported that this city had under consideration an issue of 
$200,000 park bonds. Mr. J. P. Byrne, City Recorder, in­
forms us that the probability or possibility of issuing such 
bonds is so remote that he is unable to give out any in­
formation in regard to them.

Nicholas County, K y .—Bond Sale.—Oa December 16,1898, 
the $40,000 4% turnpike bonds were awarded to N. W . Harris 
& Co., Chicago, at 103-181. Following are the bids :
N. W. Harris & Co., Chicago.$41,272 50 I Farson, Beach & Co., Chic.. .$41,047 50
Seymour Bros. & Co., N. Y__  41,176 25 | C. H. White & Co.. N. Y____  41,025 00
K. Kleybolte & Co., Cincin... 41,164 00 ' Denison, Prior & Co., Cleve.. 41,025 00 
8easongood & Mayer, Cincin. 41,107 00 1 Lamprecht Bros. Co., Cincin. 40,924 00 
Briggs, Smith & Co., Cincin . 41,100 00 | W. J. Hayes & Sons, Cleve... 40,01700

For description of bonds see Chronicle December 10,1898, 
p. 1227.

North Spring Lake, N. J .—Bond Safe.—This borough re­
cently sold $30,000 5% 80-year gold water bonds at 110, ac­
cording to reports.

Omaha, Neb.—Bonds Authorized .—This city w ill issue 
$41,300 4% 1-9-year street-improvement bonds, with interest 
payable at Kountze Bros., New York City. Further details 
have not yet been determined upon.

Oneonto, A la .—Bonds Proposed .—A  hill recently intro­
duced in the State Legislature provides for the issuance of 
bonds by this city.

Oregon, Mo.—Bonds Voted.—On December 15. 1898, this 
city voted to issue $3,000 20-year water and light bonds.. 
Interest will be at not more than Hi. W e are advised that 
the bonds w ill be sold at private sale by  the Board o f Aider- 
men.

Orleans (L a .) Levee D istrict .— Loan Authorized .—The 
Levee Board has decided to borrow  $50,000 to complete the 
pile-driving and tiliing-in in the Third District.

P eck ville , Pa .—Bonds Proposed.—An ordinance is being 
considered in the Borough Council providing for the issuance 
of $5,000 bonds to complete electric-light system.

Pem bina County, N. l)ak .—Bonds Refused .—As stated in 
the Chronicle at the time, $11,700 10-year drainage bond® 
were awarded on July 6,1898, to Denison, Prior & Co., Cleve­
land. These bonds have since been refused by that firm on 
the ground that the bonds were a lien only upon benefited, 
property and not an obligation o f the county, while their bid 
was made upon the assumption that the bonds were county 
obligations and it so specified. The bonds were authorized 
for new drains Nos. 2, 8, 5, 6, 7 and 8, and since the refusal 
of the Cleveland firm to take the bonds, no further action has 
been taken towards their issuance. A  levy is now beiDg col­
lected on drainage districts Nos. 1 and 4 for  the payment of 
interest and providing for a sinking fund.

Peoria (I II ) School D istrict.— Temporary Loan Nego- 
iated.—The Board of Education of this township has made 
arrangements to borrow, in anticipation of taxes, such funds 
as it needs for school purposes, which w ill be about $100,000. 
The loan is negotiated at %%% interest.

P hiladelphia, Pa.— Temporary Loan .—On December 20, 
1898, the city negotiated a four-months loan of $655,250 for 
municipal improvements. Loan was taken by the Sinking 
Fund Commissioners and bears 4%.

P ort Chester (N. Y .) School D istrict.—Wo Bond Election, 
at Present.—It has been stated in some of the papers that the 
Board of Education would shortly call an election to vote on 
the question of issuing bonds for a new school house. This, 
we are advised, w ill probably not happen for a year or even 
longer.

P ort Huron, Mich—Bond Sale.—According to reports, 
this city recently sold $35,000 4% 20-year refunding bonds at 
106-5035.

P ratt City, A la .—Bonds Proposed .—This place has de­
cided to ask the Legislature for authority to issue $25,000 
water works bonds.

Racine, W is .—Further Details o f  Bond Issue.—The $33,000 
school bonds which were voted on November 8, and since 
authorized by the City Council, w ill bear 4% interest payable 
at the City Treasurer’s office, and w ill he serial bonds. Date 
of sale has not yet been determined upon.

Reading, Pa .—Proposed Bond Issue.—Mr. H. H. Ham­
mer, City Clerk, informs us that the legislation is not yet 
enacted with relation to the issue o f $100,000 paving bonds, 
consequently no action can be taken on the offer of the New 
York Security & Trust Co. to take the entire issue. Mr. 
Hammer says: “ W e expect to be in a position to ask for bids 
early next month.”

Reading (P a .) School D istrict .—Bond S a le .-  In the 
Chronicle, Nov. 19, 1898, we stated that this district would 
sell by popular subscriptions $35,000 school building 
bonds. These bonds, we are advised, have all been sub-
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seritswt far ansi rwjtiwta for three times the amount o f the
1 ry- -  ^ pfA r?rp(V«l IQ addition.

Uni ttfnr. S inn .— Bon U Authorize:!.— This city recently 
ambarit -1 the InQJiajse of $5,000 4i 20-year bonds to refund 
r*i ; aid bonds due July t, 1809. We are advised that 
•k„ will not b? iaaued until Juno, 1399, and will prob­
ably be taken at home,

Roane t o  unity (1*. 0 . Kingston), Tenn.—.Vo Bond# to be 
• i.—in the Cturaxittit October 8, 1899, we stated that 

ihe s« *'.u,n of submitting to »  vote of the people a proposi­
tion to Ia«u» bonds to liquidate the indebtedness of the county 

i - i ! ! -  r-n-virr-.-'J. We are now advised that no bonds 
will be issued, but that the Youngstown Bridge Co. holds 
$*?,;. y in bridge warauts, with coupons attached.”

St. Lawrence County, X. X,—Bonds Sold and Delivered.— 
U w*» recently reported in one of the papers that the 
Counts > u per vis-ora hail passml a resolution authorizing the 
n —el ling of the $3-5,000 jail bonds awarded on July 15 to 
Allen & Sand, New York City. In reply to our inquiries the 
O- unty TreMtttar writes us that these bonds were sold and 
hav.- ! « a  delivered to the original purchasers, Messrs, Allen 
ASwsd.

St. Louis, Mo,— Sond Safe,—Qa December 22, 1898, the 
\.-« u a' u-year gold renewal bonds were awarded to 

the Lincoln Trust Co., St. Louis, at 104*542, For further 
description o f bonds see C h r o n ic l e  December 10, 1898, p.

s»n  Berusrdlno, C al.—Yo Bonds To Be Issued.— With 
reference to  the rumor that this city proposes to issue $150,- 
ivm refunding bonds, we are advised by the City Clerk 
that :hi* is newspaper talk only, and that the Board of 
Tru-UsK has taken no action in the matter.

s*n Saba County, Texas.—Bond S ale—The State Perma­
nent School Fund has purchased $3,000 bonds o f this county*.

s in k  Rapids (V illage), Minn .—Bonds Proposed.— The 
Village Council has under consideration the issuance of 
$lu.o<» 5s bonds for the purpose of building a dam in the 
Mississippi Hirer at this place.

Seattle, Wash.— Water- Work# Contract.—'The city has en­
ter-4 into an agreement with Oahan & Byrne, for the con- 
•truciton of an addition to the city water works known as 
the Cedar ltiver Water System. By the terms of the con­
tract the above firm wilt receive $1,233,022-20 for their work, 
which will Is- paid in city warrants as the work progresses. 
These warrants will bear 5)6 interest and are payable out of 
the Cedar River Water Supply Fund whenever amounts of 
$1,000 - >r more are contained therein, above the amount 
necessary for the payment o f the interest,

-'-"dalia ( Mo.) School D istrict.—Bond Sale.—On Decem­
ber 3 5, is&», the $33,000 41 ;s refunding bonds were awarded 
to Rudolph Kteybolt© & Co,, Cincinnati, at 110-435. Fol- 
ktwisg are the bids:

r>»htM;

ifat £ C£h,CJ pc Msclk 4, Chlfktf o. r*ch It CO-

P r t m i u m .  i P r e m i u m .
iiitt»tif2 l«XI0') W. J. H fi jw  A Sons, C love___$2,078 00
a-io A j Brliiif*, sruiib A Co.. Cinetn... 2,015 50

.......... 2,88! 00 i Mix* Lewis a  Co.. Chicago . 1,802 70
hleaufo, 2,317 "O u . M. 8UHld»rvJ, M inneapolis.. l,4t>2 70 
x u a n -  *.0*-4 W  I t ity lord , Blew ing a  Co,. 8t. L. 832 76

Bands mature in 1919, and for further particulars see 
O n a g lcM i November 26, 1898, p. 1124,

Sherman, Texas,—Bond Offertng.—PropoaaIs addressed to 
R- M. Neely. Chairman Finance Committee, w ill be received 
for $40,00*) i f  1 C) year improvement bonds. The bids were 
to be received from the tenth to tilt- twentieth o f December. 
Then tin- hidden- were to be advised of the highest price of­
fered and be given until December 30 to make a second bid,

I -
31, ?91. Securities are in denomination of $1,090, dated 
February l ,  1899. Interest wiil be payable semi-annually at 
tbn National Park Bunk, New York City. Purchaser will be 
required to deposit a certified check for $1,900.

Sesnernivorth, N. II,—Bid#—-Following are the bids re- 
«-iv*d December 15. 1898, for the $120,000 4% general indebt- 
edu-is* bond*and $177,00*1 I . water works construction bonds:1130,000 1177,000

• l  n d / f l r u A f . Trafrr-tf’OrA,#Bond?. lt o n 4 * . Imut,lOw *79
L«NUi 109*661 l»9*lif7
lor:* L>a*6i |pfc*3? 1031116 JOT471011*147

Aft *Isle4 Iftnt W0ok, bond» were awarded to E, H. Gay &B-jwtoo.
th Portland,, M e .- .Vcile Sale.—Thi# town ba3 bor*)W<wl $4,300 tor tw,r> nt 4$, for the pnr|< one o f meeting

bprl nf field, Vt, -B on d £1<tU.—This city hft-3 sold the
W9* itt ?»• ftjt>ciitiff authorised  by the State

im aer County, Kan. No Bonds to be Issued.—-In the 
n-SKiJt Df- -inner 189s, wo reported that the county 

• ' t l "  i4*»* $26,000 jail bonds. W e are now ad- 
d U> it i*o t-ottds will be issued for this purpose, but 
Ui- vets war to appropriate that amonnt for money on

’> Ohio,—Bead Ordinance to be Modified.—City
s q  * ■ ' *  Ronle! advises ns that the ordinance pro* 
™ 5 ° f  $139,000 io-ycar Centennial
6 -5 s i ,  hare i-o be modified, a* the law requires a certain 
5 --* of the bonds to be redeemed each year.

Trenton, X'. J .—Bond Sale.—The city has awarded to 
Bind get, Merritt & Co., Boston, $50,000 3 ^  10 year fu nd­
ing bonds at 102-17.

Troy, A la .—Bond Bill Passes Legislature.— Bonds to the 
amount of $78,000 were recently authorized by* the State 
Legislature.

Tuscaloosa, A la .— Bonds Authorized by House.—A  bill re­
cently passed by the House permits the issuance o f $75,000,

Tuscaloosa County, Ala.—Bonds Proposed.— A  bill now 
being considered in the State Legislature provides for the 
issuance of bonds for the purpose of building a bridge across 
the W arrior River.

Tnscumbia, A la .—Bonds Authorized by Legislature.—A  
bill recently passed by* the State Legislature provides for the 
issuance of $26,000 refunding bonds.

Tuskegeo, A la .—Bonds Authorized by Legislature —Bonds 
to the amount of $30,000 for water-works and electric-lights 
have been authorized by the State Legislature,

W allin gford , Conn.—Bonds Voted and Sold.—This tow n  
on December 12, 1898, voted to issue $60,000 3-65^ refunding 
bonds, which have been sold to E. H. Gay* & Co., Boston, a t 
a small premium. Interest w ill be payable May 15 and N o v , 
15 at the First National Bank of W allingford. Principal 
will mature $2,000 yearly from 1900 to 1929 inclusive.

W arren, Maas.—Loan Authorized .— At a special town 
meeting held December 20, 1898, it was voted to borrow 
$8,000 for the purpose o f settling suits now pending. Loan 
will mature in from 1 to 8 years.

W ashington, (4a.—Bond Bill Passes House.—  The House 
has passed the bill providing for $90,000 water, sewer and 
electric-light bonds.

W esterly (Tow n), R. I .—Bond Offering.—Proposals will
be received until 2:30 p . m . December 29, 1898, by the Tow n 
Council at the office o f the Town Clerk for $73,000 3%% gold 
water and $30,000 4$ refunding gold bonds. The water bonds 
will be issued in denomination of $1,000, dated February T, 
1899; interest w ill be payable February 1 and August 1. 
Principal will mature February 1, 1929. The refunding 
bonds w ill be in denomination o f $1,000, dated January 2, 
1899; interest w ill be payable semi-annually on Jannary 1 and 
July 1. Principal will tnatnre January 2, 1929. Bidders are 
requested to submit separate bids for each issue, and pro­
posals most he accompanied by a cashier’s or certified check, 
payable to the order of James M, Pendleton, Town Treasurer, 
equal to 5# of the amount of bonds bid for. Securities will 
be drawn by and issued under the approval o f Messrs. Storey 
& Thorndike, attorneys and counsellors at-law, Boston, 
Mass., and the successful bidder will be fnm ished with their 
opinion as to the validity of the bonds. Bonds may be regis­
tered or coupon as the purchaser may elect; i f  coupon bonds 
are issue!, the interest will he paid in New Y ork City.

W ichita. Kan. -F acts Relative to Bond Contract.—The 
following letter from the W . G. Eads Brokerage Co., Kansas 
City, Mo,, explains itself :

December 19, 1898.
“ The Editor Commercial & Financial Chronicle:

“ Dear Sir  :—In the Chronicle o f December 17, 1898, in 
page 1278, appears the follow ing  :

‘W ich ita  (Kan.i Bond Contract.—W e are advised  by tb e  City Clerk that this 
city entered into a contract vnth W . <3, Eads, Kansas City, M o„ for  the sale o f  
f-.V L<>Oo f>% refunding railroad-aid bonds.

’ The City Clerk states that th e  city  was in form ed  this week by the Arm o f  
which Mr. Eads is President that they cannot com ply  w ith th e  agreem ent and 
request that It be canceled.’

“ The first part of the above is true. The latter part is in ­
accurate and misleading. The facts very briefly are : Ttie 
certified record furnished us by the city of W ichita, pur­
porting to show the legality of the proposed issue, shows 
that they are seeking to refund an issue of bonds dated Dec­
ember, 1897, due in thirty years straight (consequently no 
right to call in the old bonds). W e ask that the matter as 
stated in your paper be corrected, and i f  you desire the con­
tract and certified record referred to, we will gladly send 
them to you. Your article makes it appear that we are in 
default, when such is not the case. Yours truly,

“ W. G. E ads.”Wildwood, X’. J.—Certificate Issue—It has been reported 
that ah issue o f $3,000 of bonds had been authorized. In re­
ply to opr inquiry Mayor L. R. Baker writes that “ this was 
ooly a limited issne of certificates to complete improvements 
for which bonds were originally issued.”

W lllim nntic, Conn.—Sinking Fund Established.—At the 
town meeting held December 5, 1898, the Common Council 
was directed to set aside each year one-tenth of the receipts 
from taxes for a sinking fund to pay the city's bonded in- 
debtedness. The Council was also directed to set aside one- 
tenth of the water receipts for a sinking fnnd to pay off 
water indebtedness,

Windsor Locks, Conn,—Bond Sale— On December 21,
!*1M. the $30,000 4 ' coupon bonds were awarded to E. H. G ay 
& Co., New York City, at 108-43. Following are tbe bids :
E, II, Gay A Co.. New Y ork ..
G ,  A .  F e m a l e !  a  C  B o s t o n .
Allan & Bn ml. New York ___108*05
H K lay boll e A Co., New York..,l0?*fiKJl
HplUer A Co., T o l e d o .......... 107*9313
H arvey Sink A Son*. New York. .I07vy 
**’ . VV. j(arrH A Co.. New York..
HMabmo* *  CO.. B oston ............107**73
C. I*. P belnsA  Co , Boston ....107*77 
Kdw. C Jones Co., New Y o r k .. .107*67 
C» It. W hite A Co.. New Y ork .. .107*443 
E. H . Hollins At Sob?, Boston. ..10742

.108*48  ̂[ Mason* Lewis & Go.. B oston  ....107*299

. 1<|"*208 , Bines \ Cummings, B oston ....... 107*29
' ar‘  Joae, Parker fit Co.. B oston_____107*271

W . Ilolm an Cary, B o s to n ........ .106*783
Perry, Coffin A  Burr. Boston .106*51 
BloOget. M erritt fit Co., Bos! on . 106*44 
W . 1 > Van V leck♦ New Y ork . . , .  105 *73 
Blake Bros. A: Co., B oston ,., . . .  .105*06
R. A. Kean, C h ica g o ..................... 105*00.
W indsor L ocks Ravines Bank.. .104*833 
Jos. A . Gray, N orw a lk .................101*566

Securities are in denomination of $1,000, dated January 2, 
l 99 interest will be payable semi annually at Farmers’ & 
Mechanics’ National Bank, Hartford, Conn. Principal will
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mature in 10, 20 and 80 years from  January 1, 1899. For 
further description of bonds see Chronicle December 10, 
1898, p. 1229.

Youngstown, Ohio.—Bond Sale.—On December 19, 1898, 
the $1,000 5J Hayes Avenue sewer bonds were awarded to the 
Firemen’s Pension Fund at 103-02. Following are the bids :

I T h e Croghan Bank, F rem on t.$1,021 00 
New First Nat. B’k, Colum bus. 1,015 00

I R. K leybolte & Co., C incin.......  1,006 25
S. A , Kean, C h icago...................  1,001 50

Firem en’s Pension Fund,
Youngstow n.............................. $1,030 20

S. Kuhn & Sons. C incinnati... 1,035 25 
M ahoning Nat. B’k .Y oung’t ’n. 1.032 10 
First Nat. Bank. Y oungstow n. 1,030 00

Principal w ill mature $250 yearly on October 1 from  1900 
to 1903, inclusive. For description of bonds see Chronicle 
N ovember 26,1898, p. 1125.

STATE AND CITY DEBT CHANGES
Buffalo, N. Y.—Conrad Diehl, Mayor; Erastus C. Knight, 

Comptroller. Buffalo is in Erie County, and the city ’s, tax 
valuation is about 6-7 that of the entire county.

LOANS— - —Interest.— . ------------ Principal-------------,
NAME AND PURPOSE. Rate Payable. When Due. Outstand'g 

1. Cit y  Loans—Various P urposes :
Volunteer re lie f..........1880 5 A & O Apr. 26 ,1899 $25,000
Municipal building___1890 3)3 J & J July 15, '99 to 1905 40.00C
Deficiency, ref..............1890 313 M &  S Mar. 1899 to 1905 95,000
Swing bridge, re f.......1887 3*3 J & J Jan. 1, 1902 45,500
Market.......................... 1890 3 ij A  A- O Apr. 1, 1920 80,000
Plank road award___1890 3 J & D June 2, 1910 115,000
Refunding bonds....... 1896 3^2 J & J July 1. 1916 183,000

do do 1898 3k) J & D  f  J £ j f  yearly07 £ 84,548
Grade crossing b ’d s ..1897 3 ^  F & A  Feb. & J n e .l , 1917 831,927

do do 1898 3b! F A A  Feb. 15 ,1918 89,137
do do 1S98 3>s A  & O Apr. 1 ,1918 200,000
do do 1898 315 M & N Nov. 1918 16,913

Reimbursing bonds.. 1897 3% J & J July 1. 1916 183,000
8. Buff, flood bonds . 1897 38) J & J July 1. 1927 73,000
Buffalo Charter loan ..1891 3 t, J  & J {  part dutf yelrt’y1 }  428.493 
City and County Hall.1872 7 F It A  Aug. 1, 1902 100,000

do do 1873 7 M & N May 1, 1903 100,000
do do 1873 7 M A S  Sept. 1, 1905 150,000
do do 1874 7 J & J July 1, 1907 200,000
do do 1875 7 M & S Sept. 1, 1910 125,000
do do 1891 4 M & 8 Nov. 1, 1911 50,000

Schools......................... 1888 3>e F & A \ b^ 9 ™a19£8 £ 124,000

do ..................... 1889 M& *V i^7,5(^99y âriy09i »0.000

LOANS-
NAME AND PURPOSE.

1. C it y  L oans—V a r io u s
Schools.........................1892

............ ....1 8 9 4

- P r i n c i p a l . -

do
do
do
do
do

.1895

.1897

.1898
..1898

<— I n t e r e s t .— , ✓—
R a t e  P a y a b l e .  W h e n  D u e .  ~ O u t s t a n d ’g

P u r p o s e s :— (Con.)
3*2 A  & O Apr. 1, 1912 $150,000
3*2 F & A  Feb. 1, 1914 ------------oi * er r \ 5 Oct. l , ’99to 1915 )3^  A & O | $12(5’00 yearly. ] 
qi*i t  x  t 5 Ja n .l,1899-1917 >
3 2 J J X $25,000 yearly. ? 
ov, , r . —5 M ay 2,1899-1918 >
38) M & N -J *5*010 yearly. \

At a--V  5-Nov., 1899-1918 5 38) M & N ] Q00 yea r ly . \

300.000 
212,500
475.000
100.000 

100,000

Refunding bonds........1897
2. B onds f o r  P a r k s  :

. 1899-1917 )
3 ^  A & O < $2,500 yearly on > 

L Oct. 5. 3
42,500

P a r k ........ .................... 1870 7 J Ac ,T 1915-’16-’17 350,000
do ....... .................... 1871 7 J & .1 Jan. 1, 1918 50,000
do ....... .................... 1871 7 J Ac J July 1, 1919 100,000
do ....... .................... 1872 7 J & J July 1, 1921 100,000
do ....... .................... 1873 7 .1 <fe J Jan. 1, 1923 95,000
do ....... .................... 1873 7 J & 1) Deo. 1, 1924 100,000
do ....... .....................1874 7 J Ac J Jan. 1, 1924 100.000
do ....... .....................1875 7 J Ac ,1 Jan. 1, July 1, ’ 25 200,000
do ....... .....................1876 6 J Ac J Jan. 1, 1924 100,000
do ....... .....................1887 3L, F Ac A Feb. 1, 1927 120,000
do ....... .....................1890 3L, J Ac J Jan. 1, 1925 50,000
do ....... .....................1891 3 A) J & J July 1, 1921 200,000
do ....... .................... 1894 3L) J & J July 1,1924 & ’26 100,000
do ....... .................... 1886 3 J & J July 1, 1910 50,000
do ....... .................... 1886 3 J Ac J July 1, 1926 30,000
do ....... .................... 1897 313 J & J 5Ja n .l, 1899-1917 > 

$2,750 yearly. $ 52,250
do ....... .................... 1897 3k) J & J April 1, 1917 30.000
do ....... .................... 1897 3>S J & J June 1,1917 8,946
do ....... .................... 1897 312 J & D<i D ec .l,1899-1917 ) 

[ $2,750 yearly. $ 52,250
Refund’s  Park Bonds.1898 3k! J & J’n e l ,1899-1918 i 

$12,500 yearly, i 250,000
3. R a il r o a d  L oads

Buff.«fcJamestownRR.1879 5 F & A Aug. 25, 1899 75,000
do do ref., 1893 3k) J & j Jan. 1, 1913 75,000
do do ret., 1893 3 k) F <fc A Feb. 1, 1913 75,000
do do ref., 1893 3L, J Ac D June 2, 1913 75,000
do do ref., 1895 3*2 A & 0 Oot. 1. 1915 77,000

Buff. if ,Y. & Phil. S E „  1884 4 A & O Apr. 1, 1901 30,000
Buff. Ac Jamest’n RR., 1884 4 M & N Nov. 1, 1902 75,000

do do 1885 4 J Ac .1 Jan. 1, 1904 75,000
Buff. N.Y. & Phil. RR., 1885 4 j Ac J Jan. 1, 1904 30,000
Buff. Ac Jamest’n RR., 1888 3L, A Ac 0 Apr. 1, 1902 75,000

do do 1886 3 4 F A A Feb. 1, 1904 75,006
do do 1894 3L) J Ac J July 1, 1914 75,000

Buff. N.Y. & Phil. RR., 1886 3L> J Ac J Jan. 1, 1906 40,00 0

N E W  LOANS.
S 5 6 , 0 0 0

H A C K E N S A C K ,  N. J.,
SEWER BONDS.

Proposals fo r  an issue o f  Sewer Bonds fo r  the sum 
o f  F I F T Y -S I X  T H O U S A N D  D O L L A R S  will 
be received by the H ackensack Im provem ent Com ­
m ission at Commission Room s, M ercer Street. H ack ­
ensack. N. J., on W ednesday, the T w enty-eighth  day 
o f  Decem ber, A . D. Eighteen H undred and N inety- 
eight, at 4:30 o ’c lock  in the afternoon.

Said bonds are proposed to be issued to m eet the 
expense o f  constructing the H ackensack Creek 
Sewer and by authority o f  a certain A ct o f  the 
Legislature o f  the State o f  New Jersey entitled “ An 
A ct  to  provide fo r  the assessm ent and paym ent o f  
the costs and expenses incurred in consiructiDg 
sewers and m aking other im provem ents in tow n­
ships and villages,”  approved M arch 12, 1878 (P . L. 
1878, p. 70) and the supplem ents and am endm ents 
thereto.

Said bonds will be  fifty -six  In num ber and o f  the 
denom ination o f  One Thousand Dollars each, so is- 

ued that fou r  th ereo f aggregating Four Thousand 
Dollars will fall due February 1st, 1900, and four 
eaeh year thereafter to  and including February 1st, 
1913, and will be coupon bonds, with interest at the 
rate o f  fou r  per cent per annum, payable sem i­
annually a t Th e H ackensack Bank.

Principal and interest o f  *ald bonds will be payable 
in gold  coin  o f  the United States o f  A m erica  o f  the 
present sm ndard o f  w eight and fineness or  its 
equivalent or  other currency o f  the United States o f  
Am erica.

Said bonds will bear date February 1st, 1899.
Each bid or  proposal must be accom panied by a 

certified check to the order o f  T h e H ackensack Im­
provem ent Commission in the am ount o f  b% o f  the 
par value o f  the bonds bid fo r  as a guarantee o f  the 
good  faith o f  th e  bidder.

Proposals shall be presented in sealed envelopes 
endorsed “ Bids fo r  H ackensack Creek Sewer Bonds.’ ’

The Commission reserves the right to  re ject any or 
all bids.

Inquiries or  proposals may be directed to
L. A . CA M PB ELL. Clerk,

76 Main Street, Hackensack, N. J.
H a c k e n s a c k  I m p r o v e m e n t  C o m m i s s i o n ,

M. E. CLAREN DO N , President.
H . KRONE, JR ., Treasurer.

W . D . V an  V le ck ,
3 5  N ASSAU  S T R E E T , .  .  N E W  Y O R K .

MUNICIPAL BONDS.

N E W  LOANS.
•si L I0 0 , 0 0 0

TERRITORY OF ARIZONA
5* FUNDING BONDS.

(Registered or Coupon.)

Dated Jan. 15, 1896. Due Jan. 15, 1946.
Optional after 20 years from date. 

Denomination $1,000, PayableinNew York.
These bonds w ere issued under A ct  o f  Congress 

approved A u gu st 3 ,1 8 94 , and by A ct  o f  the Legisla­
tive A ssem bly  o f  the Territory M arch 19,1895, fo r  
th e  purpose o f  funding the Territorial Indebtedness.

L E G A L IT Y .—Th e legality o f  this issue is ap­
proved by Chas. B. W ood , Esq., o f  Chicago.
Special Circular and Price upon Application, 

Correspondence invited.

A. C. F R O S T  & CO.,
BA * KER.S,

108 LA SALLE STREET, . . CHICAGO,

V IR G IN IA  D E F E R R E D  C E R T IF IC A T E S .
Certiflcate holders should take notice that the tim e 

within which to  prepare and present a proposition 
fo r  settlem ent o f  the W est Virginia D ebt at the 
approaching Legislature is rapidly expiring, and that 
prom pt deposit should accordingly be made. H old­
ers are therefore requested to send in their certif­
icates, or  otherw ise com m unicate with the com m it­
tee.

The com m ittee reserve the right to  im po?e a pen­
a lty  on  unduly-delayed deposits.

D epository, Brown Brothers & Companv,
69 W all Street, New York City. 

A d visory  Board, Messrs. Edward J. Phelps,
W . Pinkney W hyte, G eorge G. W illiams.

(A  vacancy exists, which will be filled.)
C om m ittee: John Crosbv Brown, Chairm an; J 

K ennedy T od , George Coppell, Clarence Carv.
Secretary : C ou nsel:

R ob ert L Harrison, Cary & Whifcridge,
69 W all Street. 69 W all Street.

$ 1 7 5 ,0 0 0
Los Angeles Traction Go,

le t  m ortgage 2 0 -year Gold B on ds.
Total issue $260,000.

First M ortgage at $14,000 per mile.
Net earnings for  28 m onths o f  op* ration, $69,983 99 

equivalent to  12* on the total Issue o f  bonds. 
Population o f  L os Angeles 103,079.

8end fo r  fu ll description o f  property.

E. H. ROLLINS & SONS,
1 9  m ilk  Street* Boston, m ass.

N E W  LO ANS.
$ 3 5 0 , 0 0 0

B A L T I M O R E ,  M D. ,

1922 AND 1945 V /z % Loans.

Proposals will be received until noon  Friday, D ec­
em ber 3< th. 1898, at the M ayor’s office, City H all, fo r  
the purchase in w hole o r  In part o f  $250,000 o f  the 
stock o f  City o f  Baltim ore, bearing interest at the 
rate o f  3 ^  per centum , payable sem i-annually on  
the 1st day o f  January and July in  each and every  
year. The interest will com m ence January 1st, 1899. 
This stock is issued by virtue o f  ordinance N o. 120, 
approved July 25th, 189^, authorizing the issue o f  
$1,000,000 fo r  the purpose o f  providing conduits fo r  
Telegraph, T elephone, E lectric L ight and other 
wires under the streets, lanes and alleys o f  Balti­
m ore City, and is redeem able January 1st, 1922. Said 
stock  deliverable Jan. 3,1899.

Also, at the sam e tim e and place, proposals will be 
received  fo r  the purchase In w hole or part o f  $260,- 
000 o f  stock o f  the city  o f  Baltim ore, bearing inter­
est at the rate o f  per centum , payable sem i-an­
nually on  the 1st day o f  M arch and Septem ber in 
each and every year. Interest will com m ence Sept­
em ber 1st, 1898. T h is stock Is issued by  virtue o - 
ordinance No. 137, approved O ctober 6th, 1895, an 
thorizing the issue o f  $4,000,000 fo r  Parks, W ater 
Supply Extension and Building New Court H ouse 
and is redeem able on  the 1st day o f  March, 1945 . 
Said stock  deliverable Jan. 3,1899.

T h e city does not tax these issues and pays the 
State tax  on  the same in place o f  the holders.

Proposals m ust be sealed and addressed to  the 
M ayor as Chairman o f  Finance D epartm ent and 
m arked “ Proposals for  1922 and 1945 3%  per centum  
loans.”  The right is reserved to re je ct  any and all 
bids. W . T. M A L ST E R . M ayor,

Chairman Finance D epartm ent.

Department o f  Finance,

Office of City Comptroller,
IN D IA N A P O L IS , IN D .,

D ecem ber 16, 1898.
N otice is hereby given  that the 1% Funding Bonds 

o f  Januaryflst, 1889, o f  this City ($110,000), have been 
called for  paym ent on January 1st, 1899; Interest to  
cease on that date. H olders are requested to  pre­
sent their bonds fo r  paym ent at the office o f  Messrs. 
W inslow, Lanier & Co., 17 Nassau Street, New Y ork  
City.

E. HI. JO H N SO N ,
* City Com ptroller.
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L O A N S - v—  —n
Sale Payable

.---------- fYineipal,---------- -
ITIkH Due. OuUlancTff.

ft. KAlUtOal
B ust, S,\ a  Pbii

b L*aAJe».:—(l
! h r ..

O il.)
3% A A O Oot, 2. 1906 $100,000

do do ref.. WdO ;m J & J July 1. 1910 100,000
do do ret, Itt&O 34i J A I> Hoc. 15,1910 100.000
do do n?f., 1991 J A J July !, 1911 100,000
do do ref.* 189$ •JH J A J July 1. 1918 loo .ooo

4. j&wrtix L> 
Bird I r « a a » —

oAJte:— 
.......... 1893 4 M A N May 1, 1913 238,000

Buffalo Trunk 1888-90 ..... 3>* F A -M
Aug.i.'tld to 1920 
part iu c yearly. 
Aug.l, 1899-1916 
Part due yearly.

| 315,000

do 1886-97 3 P A A I-A n
N

J. 185,000
BikM ok A Btntca St.,1886 3 M A Mav 1. 1911 30,000

do Jo 3 M Jk N May 1, 1912 30,000
Bailey Avenue J & J July 1, 1918 200.000
Bertel Avenue. 3 F & A Aug, 1* 1917 200.000

5. T ax  Loans:
T ax Joan___ ... 1890 lb. J A D June28,1900 $200,000

do ______ ..........1804 3>v !■• A A Aug. 15, 1899 
Aug. 1. 1900

204,568
do ........... ..........1805 3 >9 V A A 359,332
do . . . . . . . . . . . . .  1890 JH F <t A Dec. 1, 1901 527,765
do . . . . . . . . .......... 1997 JH A xk 0 Got. 1, 1902 571,946
do . . . . . . . . ... . . . .1 8 9 8 JH P A A Aug. 15, 1903 460,003
6. «  » T »  B o s M : 

Water ........................1873 7 M A 8 Sept. 1, 1903 200,000
do .......... .. ... . . . .1 9 7 4 i A A o Apr. 1, 1905 100,000
do . . . . . . . . . _____ 1870 7 J & J July 1. 1906 100,000
do ...1874-75 7 F A A Aug., 1908-09 300,000
do .............. ..........1874 7 A A o Oot. 1, 1908 79,332
do .............. ...1870*80 5 A A O Apr. 25, 1899 100,000
do .......... 1880 4 J A J July 1, 1904 50.000
do .............. . . . . . . .1 8 8 0 4 M A s Sept. 1, 1904 100,000
do .............. ..........1881 4 A A o Apr. 25,1900 100,000
do . . . . . ___ .......... 1884 4 A A 0 Apr. 1, 1901 90,000

100,000do . . . . . . . . . .......... 1891 4 Nov. 1, 1911
do .............. .......... 1885 3 4 J A J July 1, 1905 100,000
do .............. ..........1886 3 4 A A o Oot. 1, 1903 100,000
do .........................1887 3 4 M A 8 Moll. 1, 1900 100,000
do ..........1987 3 4 A A o Apr. 1, 1900 50,000
do .............. .......... 1888 3 4 J A U June 1, 1902 100,000
do ............. .......... 1888 3 4 J A D June 15,1908 57,500
do .............. ..........1888 3 4 J A .1 June15,1914 275,000
do ............. .......... 1988 3 4 J A J Dee. 1, 1908 100,000
do .............. ..........1889 3 4 M A N May 1, 1919 225,000
do . . . . . . . . . ..< ....1989 3 4 A A 0 Oot. 1, 1909 145,000

Water refunding____1890 3 4 J A J J A J, 1910 150,000
do do .......1891 3 4 J A J Jan. 1, 19X1 100,000
do do .......1891 3 4 F A A Aug. 1, 1911 50,000
do do .....1 8 9 2 3 4 A A o Oot, 1, 1912 100,000
do do .......1892 3 4 J A 1) Deo. 1. 1912 100.000
do do . . .  .1894 3 4 J A- J July *90-1014 160,000
do do ...1890 3 4 J A J Jan. 1, 1910 50,000

LOANS— -— Interest.— . .---------------Principal.--------------.
NAME ANO PURPOSE. Rate Payable. When Due. Oulsland'g. 

S. Water Bonds—(OonJ—
■ ( 18991917. )

Water Refunding....... 1897 3 4  .1 A D -] $20,000 yearly ; 380,000
( on June 1. )

FREEDOM FROM T A X A T IO N —The Buffalo trunk sewer bonds
sre exempt from oity taxation.

INTEREST—W H ERE PAYABLE.—Interestonthe bonds la payable
bv City Comptroller In Buffalo and by the Gallatin National Bank In 
New 1 ork. as fo llow s:

fu New York only— 
Volunteer relief. 
Sewer bonds—

Hertel Avenue. 
Babcock d: Seneca St, 
Bird Avenue.
Bailey Ave. sewer. 

Buffalo Charter, 1891.

— Interest Fa v a r i.e .— 
School bonds.
Swing bridge.
Market bonds.
Plank road awards. 
Municipal Court b ’ ld’g.

In Buffalo only— 
Deflcienoy loan. 
Monthly local work.

In  both .V. Y. A Buff. 
Buffalo Trunk sewer. 
City and County Hall. 
Grade crossing.
Park bonds.
Railroad bonds. 
Refunding bonds. 
School bonds.
Tax loans 

[ Water loans.
T O T A L  DEBT, SINKING FUNDS, Et c -

J u ly l, 1898.
Total bonded debt.........816,079,628
Sinking funds................. 1,257,845

July  1,1897. 
$13,803,079 

537,043
July 1 ,1896 
$12,779,210 

522,848
Net debt.................... $14,821,783 $13,266,036 $12,256,362

Water debt (Incl. above) $3,821,882 $3,515,882 3,515,882
The sinking funds are all Invested In the city's ow n bonds.
C ITY P R O P E R T Y .—The city owns real estate estimated at $10 

611,772; personal property valued at $8,459,933; total, $19,071.705' 
This total Includes the water works, real estate, valued at $690,405 
and personal property valued at $7,388,933. The total resources o f 
the city on July 1, 1898, Including the above property, were figured 
by the Comptroller at $22,132,830 and the total liabilities at $16,- 
545,632, leaving $5,587,198 as the excess o f resources over liabilities.

ASSESSED VALU A TIO N .—"Assessment is made upon the nominal 
real value.”
Years.
1893............$230,425,520
1897..........  230,698,810
1896..........  225,185,795
1895..........  220,290,690
1890........ .  151,356,325
1880..........  81,708,905

Total.
$245,674,630 

247,388,275 
238,972,345 

14,360,710 234,651,400
11,003,125 162,359,450

7,523,580 89,232,385

—----------- Assessed Valuation.
Real. Personal.

$15,249,110 
16,689,465 
13,486,550

Oily Tax 
per $1,000. 

$18-04
14- 18 
15 02
15- 39 
14-68 
14-16

PO PULATIO N .—In 1892 population was 278,796; In 1880 it was 
255,664; in 1880 it. was 155,134; July, 1897, estimated at 375,000,

Colchester.—Win. B. Otis, Treasurer. This town is situ 
ated in New London County.

N E W  LOANS.
C i t y  T i ix a s c r k r -k O rriCB,

C H E Y E NNE ,  WY0„
N ovem ber 23. L8£8.

T tb* hoM*r> ,jt tb© Refunding Water and Sewer- 
*4cv R.ti4# of ibe City of Cheyenne, Wyoming, and 
lb* Refunding Water Bonds «*f the City of Ciiey- 

Wyoming. ’-»• uod under date of March 1st, 
; - * at the option o f turns city at

mtur s.u irwm Burch 1st, 1902. 
FLK.vsr. TAKE SOTICK ih«t tha City of Obey, 

snas utjawUit i.tdinn of redemption contained In 
♦auI r i and t/ur*uant to tbit ordinances under 
mhuii ihc-T *.-«• iMued. will redeem each and nil of 
Mid t*>ods, with aorrued interest, on nrcacnsatlon at 
the Oty Tnantiw 'i OjBee. in the City of Cheytmno.

#l ib' of t\ if. White A Co.. 31 N«Mtummert . in the City of » w  \ ork. at any time after fcsttlj day of bsombvr, itiWL
llsr- Hofundit-*,• Water and Scwersgo Bonds of 1802

arc aurs.U-red i to fat, both Inclusive, o f $1,000ar»d fttttntMr-r o f f&Uu.
?'b*» lt« funding Wat er Bunds o f 1902 arc numbered h S, 3. ML.U* 13 .1«. IS* 17, I, 22, 23. 8fi,

- *•'- » -  si.. XJ 30, 41. 42, 48. 46, Id,
*T- ***• S" 2,!- !a- !'*- 'L'L Nf‘ . I-H, 60. (11.02. OS. 60, 07. ©>. 79 7i 7u. 7*. 7U. 77, 7% of $l.ou0 ouch. and nutn- 
t 7̂* » a. v-:_ in ... 2$. s5». 30. 4». 44. 49, 62. 66. 00,
®*. 72.. 78, TV. o f $6410 each.

It «kid t-.-nd* mt-v not nroM>nte<l within thirty days 
* .ter «**d tvarih day of Dcccmlw-r. 1K<8, they sbnll 
«#-*,** tkj draw interest from and after January 3d.

M. J. NICHOLS,
City Treasurer.

Th-« *.tof# mentionwd. bandit will ho bald at our 
iff* ip .ii i>rr»*-nt*tiot» or after January 3d 
Ml.

C. H. WHITE & CO.,
H A N K E R S ,

31 5 r» * «  Street. .  New York*

MASON, LEWIS Sc CO.,
BANK RICH*

« «  t> r*n n «b | rc  H trP V t, H o a to tl,

N E W  LOANS.

TAXES.
We offer Bonds which are

T A X  E X E M P T .

FARSON, LEACH & CO.,
35 NASSAU S T R E E T .

ADAMS & COMPANY,
BANKERS.
DEALERS IN

IN V E S T M E N T  BONDS.
Member, of Bolton Stock Exchange.!

No. 7 Congress and 81 State Streets,

BOSTON.

Whann & Schlesinger, 

MUNICIPAL BONDS.

IN V E S T M E N T S .
Government a n d

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE, OR 
EXCHANGE OF ABOVE SECURITIES.

JLI8TS  ON A P P L IC A T IO N *

N. W. HARRIS & CO.,
B A N K E R S ,

S I  N A S S A U  8 T .  (B a n k  o f  C o m m e rce  B id e ,)

E D W A R D  C. J O N E S  CO.
DEALERS IN

M unicipal, Railroad, 
Street Railway and Gas

B O N D S .
NEW YORK - 1 NASSAU STREET.
PHILADELPHIA - *01 CHESTNUT 8T.

HIGH-GRADE
State, M unicipal, County, School

BONDS.
Logal Investments for Savings Banka in New York 

and all,New England,

Rudolph Klevbolte & Oo,,
B !A  N K E R S ,

171 V W«kl|e Street, ( bim go,
f  rim von sa lr:

Few* C ««»n , K ri>»m .....• fiptfti
i * i « g  « • »  < » . .  j * i i » i .  H i ,Wtm»b *»imm b m, N p t». BftjrtfM < oaaty, WU, .,'

TACOMA*

41-4*
I:
b

W A S H I N G  T O  N

State W arranty
To Wot 6%.

C A L V I N  P H I U P 8 ,
W 4 J H I M i T 0 5 ,

71 BROADWAY, NEW YORK.

State,
County, City, School, 

Bonds.
BRIGGS, SMITH & CO.,

C I N C I N N A T I ,  O D I G .

No, 1 Nassau Street* New Y ork,
3d and W aln u t Streets, Cincinnati* O.

U IST S M A IU E P  UPON A P P L IC A T IO N ,

MUNICIPAL BONDS.
E. C. STANWOOD &  Co.

B A N K E R S ,

121 Devonshire 8 tree t. 
________ BOSTON.__________

S. A. KEAN,
m u n i c i p a l , a n d  o t h e r  

S E C U R IT IE S ,
13*3 L a Halle Street, Chicago*
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L O A N S — When Due.
T ow n . b o n d s  a n d  n o t e s ----- $ 4 5 ,0 0 0
F lo a t in g  d e b t ........................ 2 2 ,5 2 2
T o t a l  d e b t  S ep t, 1 ,1 8 9 8 . . .  6 7 ,5 2 2

T a x  v a lu a t io n  1 8 9 8  ........... $ 9 6 3 ,7 8 0
A s s e s s m e n t  a b o u t  23 a c tu a l  v a lu e . 
T a x  r a te  (p e r  $ 1 ,0 0 0 )  ’ 9 7 . .  $18*00
P o p u la t io n  in  1 8 9 0  'w a s .......... 2 ,9 8 8
P o p u la t io n  1 8 9 6  (e s t .) .............. 2 ,5 0 0

Enfield, Conn—Robert E. Spencer, Treasurer. This town 
is in Hartford County.

T a x  v a lu a t io n  1 8 9 8 — $ 3 ,2 0 3 ,2 7 6  
A s s e s s m e n t  a b o u t  %  a c tu a l  v a lu e . 
T a x  r a te  (p e r  $ 1 ,0 0 0 )  1 8 9 8 .-1 5 * 0 0
P o p u la t io n  1 8 9 0  w a s ................7 ,1 9 9
P o p u la t io n  1 8 8 0  w a s ................6 ,7 5 5
P o p u la t io n  1 8 9 8  (e s t im a te d ) .7 ,0 0 0

L O A N S — When Due.
T o w n  B onds—

4 s , M & N , $ 5 0 ,0 0 0 ........M a y  1 ,1 9 0 4
4 s , M & N , 2 5 ,0 0 0 ........N o v .  1 ,1 9 2 0

S u b je c t  t o  ca ll.
B o n d e d  d e b t  S ep t. 1 , ’9 8 . .$ 7 5 ,0 0 0

Fairfield, Conn.— O C. Jennings, Treasurer; Geo. H. 
Knapp, Clerk. This town is in Fairfield County.

T o ta l  d e b t  B ept., 1 8 9 8 . . .  $ 1 2 3 ,3 5 0
T a x  v a lu a t io n  1 8 9 7 ........... 3 ,1 1 7 ,4 0 2
T a x  r a te  (p e r  $ 1 ,0 0 0 )  1 8 9 8 .. .1 0 * 0 0
P o p u la tio n  1 8 9 0  w a s ................. 3 ,8 6 8
P o p u la tio n  1 8 8 0  w a s ................. 3 ,7 4 8

L O A N S — When Due.
T o w n  B onds—

.................... $ 6 7 ,0 0 0 ..............1 8 9 9 -1 9 2 5
B o n d e d  d e b t  S e p t., 1 8 9 8 ..$ 6 1 ,0 0 0  
F lo a t in g  d e b t ........................... 6 2 ,3 5 0

Jefferson County, Iowa.—David Hopkins, County Treas­
urer. Fairfield is tbe county seat.

A s s e s ’d  v a lu a t io n ,  r e a l .  $ 3 ,6 1 7 ,6 7 8  
A s s e s ’ d  v a lu a t lo n .p e r ’ l. 1 ,3 1 0 ,0 5 0  
T o ta l  v a lu a t io n  1 8 9 8 . . .  4 ,9 2 7 ,7 2 8

L O A N S -  When Due.
Co u k t -H o u se  B onds-  

6 8 ............. . $ 1 9 ,5 0 0 ..................................
P o o e -H o u se  B onds—

5 ^ b........... .. $ 1 4 .5 0 0 ................................
B o n d e d  d e b t  D e e . 1 ,1 8 9 8 . .$ 3 4 ,0 0 0

Pntnam, Conn.— James W  
town is in Windham County. 
T b e  t o w n  h a s  n o  b o n d e d  d eb t . I
F lo a t ’ s  d e b t  S ep t., 1 8 9 8 . $ 7 2 ,6 2 5  I
T a x  v a lu a t io n  1 8 9 8 .......... 3 ,3 1 6 ,7 4 4  1
A sse ssm e n t  a b o u t  %  a c tu a l  v a lu e .

A s s e s s m e n t  a b o u t  hi a c tu a l  v a lu e . 
P o p u la t io n  iu  1 8 9 0  w a s ___ 1 5 ,1 8 4

Manning, Treasurer. This

T a x  r a te  (p e r  $ 1 ,0 0 0 ) ’9 7 ......... $ 9  0 0
P o p u la t io n  in  1 8 9 0  w a s .............6 ,5 1 2
P o p u la t io n  in  1 8 9 7  ( e s t . ) _____6 ,8 0 0
C i t v  D e b t .................................. $ 1 7 ,0 0 0

Rapid city , S. Dak. E L. Hurlbnt, Auditor. Rapid City 
is situated in Pennington County.

L O A N S — When Due.
W a t e r , P a r k  a n d  F unding—

7 s , J & J , $ 5 1 ,0 0 0 ...........J u ly  1 .1 9 0 5
S u b je c t  t o  ca ll.

7 s ,  J & J , $ 4 0 ,0 0 0 ...........A u g . 1 ,1 9 0 6
6 s ,M & N , 5 ,0 0 0  ........ M a y  1, 1911
B o n d e d  d e b t  S ep t. 1 , ’ 9 8 . .  $ 9 6 ,0 0 0
W a te r  d e b t  ( In c lu d e d )........  5 1 ,0 0 0
F lo a t in g  d e b t ........................... 4 8 ,0 0 6

T o ta l  d e b t  S e p t, 1 ,1 8 9 8 . .  $ 1 4 4 ,0 0 6
T a x  v a lu a t io n , r e a l ..........  6 9 4 ,3 5 4
T a x  v a lu a t io n , p e r s o n a l . 2 2 1 .0 0 3  
T a x  v a lu a t io n , r a i lr o a d s . 9 ,9 3 3
T o ta l  v a lu a t io n  1 8 9 8 ........  9 2 5 ,2 9 0

A s s e s s m e n t  a c tu a l v a lu e . 
T o ta l  t a x  (p e r  $ 1 ,0 0 0 )  ’ 9 7 . .$ 2 9 * 3 0
P o p u la t io n  1 8 9 0  w a s ................. 2 ,1 2 8
P o p u la t io n  1 8 9 8  ( e s t . ) .............1 ,9 0 0

I N T E R E S T  o n  th e  6  p e r  c e n t  b o n d s  j s  p a y a b le  a t  th e  H a n o v e r  
B a n k , N e w  Y o r ' “f o r k  C ity ; o n  o th e rs  a t  B a p id  C ity , S. D .

San Antonio, Texas.—Jno. B. Vinck, Auditor. This is 
the county seat of Bexar County.

L O A N S — When Due.
B r id g e  B onds (1 8 9 0 )—

5 s , M & S , $ 1 0 0 ,0 0 0 . . .S e p t .1 5 ,1 9 2 0  
S u b je c t  to  c a l l  S e p t .1 5 ,1 9 1 0  

J u d g m e n t  B onds—
6 s , M & N ., $ 5 1 ,0 0 0 . . . .M a y  1 ,1 9 0 2  

Cit y  H a l l , E t c . (1 8 8 7 )— 
o s , F & A , $ 1 5 0 ,0 0 0 . . .A u g . 1 ,1 9 1 7  

S u b je c t  t o  c a l l  a t  a n y  t im e . 
E lec tr ic  F ir e  A la r m  System —

5s, M & S, $ 2 5 ,0 0 0 ........ S e p t .1 5 ,1 9 2 0
S u b je c t  t o  o a ll  S e p t .1 5 ,1 9 1 0  

P u b l ic  Im pr o v e m e n t s—
6s, F & A , $ 5 0 ,0 0 0  . . . .A u g .  1 ,1 9 0 8  

S u b je c t  t o  e a ll  a t  a n y  t im e .
6 s . M & N , $ 5 0 ,0 0 0 . . . . M a y  1 ,1 9 1 5  
6s, F & A , 5 0 ,0 0 0 . . .  .A u g . 1 ,1 9 1 6  
S u b je c t  t o  c a l l  a fte r  a t a n y  t im e .
6s, J & J , $ 5 0 ,0 0 0 ........ J u ly  1 ,1 9 1 7

S u b je c t  t o  c a l l  a fte r  J u ly  1 ,1 9 0 7
6s, J & J , $ 5 0 ,0 0 0 ........J u ly  1 , 1 9 1 9

S u b je c t  t o  c a l l  a fte r  J u ly  1 ,1 9 0 9  
F u n d in g  B onds (1 8 9 5 )—

6s, J & J . $ 3 0 0 ,0 0 0 . . .  .J u ly  2 2 ,1 9 1 5  
S u b je c t  t o  c a l l  J u ly  2 2 ,1 9 0 5

L O A N S — When Due
Sew er  Bonds 1894—

5s, M & S , $ 5 0 0 ,0 0 0 . . . .S ept. 1 , 1 9 3 4  
P r o p e r t y  Co n d em n ed , E t c .—

5 s , M & S , $ 7 5 ,0 0 0 ........S e p t .1 5 ,1 9 2 0
S u b je c t  t o  o a ll  S e p t .1 5 ,1 9 1 0  

R efunding Bonds-
68, M & S , $ 4 0 ,0 0 0 ........ S ep t . 1 ,1 9 0 1

S u b je c t  t o  ca ll.
5 s , M &S, $ 5 0 ,0 0 0 . . . . S e p t .1 5 ,1 9 0 5  

Sc h o o l  B u ild in g s , E t c .—
5s, M & S, $ 5 0 ,0 0 0 . . . . S e p t .1 5 ,1 9 2 0  

S u b je c t  t o  c a l l  S e p t .1 5 ,1 9 1 0  
Sid e w a l k  B onds-  

68, M & N , $ 1 0 ,0 0 0  g . .N o v . 3 0 ,1 9 3 1  
S u b je c t  t o  c a l l  N o v . 3 0 ,1 9 2 1  

5s, J & J , $ 1 0 ,0 0 0 . . . .J u l y  1 ,1 9 1 9  
S u b je c t  to  e a ll  J u ly  1 ,1 9 0 9  

5s, M & S , $ 1 0 ,0 0 0 . . . . S e p t .1 5 ,1 9 2 0  
S u b je c t  t o  c a l l  S e p t .1 5 ,1 9 1 0  
St r e e t  I m p r o v e m e n t  B on d s— 

6s, M & N , $ 5 0 ,0 0 0  g . .N o v . 3 0 ,1 9 3 1  
S u b je c t  t o  c a l l  N o v . 3 0 ,1 9 2 1  

5s, J & J , $ 2 5 0 ,0 0 0 . . . .  J u ly  1 ,1 9 1 9  
S u b je c t  to  c a l l  J u ly  1 ,1 9 0 9  

5s, M & S , $ 5 0 ,0 0 0 . . . . S e p t .1 5 ,1 9 2 0  
S u b je c t  t o  c a l l  S e p t .1 5 ,1 9 1 0

IN T E R E S T  is  p a y a b le  a t  T re a su re r ’ s o ffice  in  San  A n to n io  o r  a t  t h e  
F is c a l  A g e n c y  in  N e w  Y o r k .

T A X  F R E E .— A l l  o l  th e  c i t y ’s b o n d s  a re  e x e m p t  f r o m  ta x a t io n .
T O T A L  D E B T , E t c . — San  A n to n io ’ s b o n d e d  d e b t  o n  J u n e  1 ,1 8 9 8 ,  

w a s  $ 2 ,0 6 3 ,5 0 0 . T h e  f lo a t in g  d e b t  w a s  $ 1 4 0 ,2 4 9 . T h e  c i t y  h a s  n o  
w a te r  d eb t .

T b e  c it y  o w n e d  p r o p e r t y  o n  J u n e  1 ,1 8 9 8 ,  v a lu e d  a t  $ 1 ,4 0 5 ,4 3 0 .
A SS E S S E D  V A L U A T IO N .—T b e  c i t y ’ s a ssessed  v a lu a t io n  (“ a b o u t  

65  p e r  c e n t  ca s h  v a lu e  ” ) a n d  t a x  r a te  h a v e  b e e n  as f o l l o w s :
Personal Total Assessed City Tax 

Tears. Real Estate. Property, etc. Valuation, per  $ 1 ,0 0 0 .
1 8 9 8 ...................$ 2 7 ,2 0 8 ,5 9 0  $ 3 ,7 6 3 ,2 0 5  $ 3 0 ,9 7 1 ,7 9 5  $15 *00
1 8 9 6 ..................  2 6 ,3 5 8 ,0 6 0  4 ,7 7 6 ,1 3 0  3 1 ,1 3 4 ,1 9 0  $ 1 4 *5 0
1 8 9 2 ..................  2 4 ,2 0 5 ,8 1 0  6 ,2 7 2 ,1 9 5  3 0 ,4 7 8 ,0 0 5  14*00
1 8 9 1 ................... 2 3 ,7 8 0 ,7 2 5  6 ,9 7 4 ,7 6 0  3 0 ,7 5 5 ,4 8 5  14*65
1 8 9 0 ..................  2 1 ,6 4 0 ,7 2 0  5 ,9 8 0 ,2 3 0  2 7 ,6 2 0 ,9 5 0  11*00
1 8 8 0 ...................  6 ,2 4 7 ,8 5 5  2 ,1 8 8 ,7 0 1  8 ,4 3 6 ,5 5 6  10*00

S ta te  a n d  c o u n t y  t a x  (p e r  $ 1 ,0 0 0 )  f o r  1 8 9 6  is  $12 *50 ; c i t y  t a x  
$14 *50 ; s c h o o l  t a x ,  $2*00; t o t a l  t a x  (p e r  $ 1 ,0 0 0 )  $29*00.

P O P U L A T I O N .— In  1 8 9 0  p o p u la t io n  w a s  3 7 ,6 7 3 ;  in  1 8 8 0 , 2 0 ,5 5 a  
In 1 8 9 5  (e s t im a te d ) , 6 0 ,0 0 0 .

IN V E S T M E N T S
THE

L a m p r e c h t  B r o s . C o .,
Century Building, C L E V E L A N D , O H IO ,

DEALERS IN
M UNICIPAL, RAILROAD, 

STREET R AIL W A Y A CORPORATION

BONDS.
LISTS SENT UPON REQUEST.

Information given and quotations furnished con­
cerning all classes of stocks and bonds that have a 
Cleveland market.

TROw b rTdgeT
M a c D o n a l d

& N iver  C o .,

M U N IC IP A L  B O N D S,

1st Nat. Bank Bldg. • ■ CHICAGO

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

1st National Bank Building, Chicago.
Correspondence solicited.

Reference, First National Bank. Chicago.

C A S H  PAID FOR
K aunas M unicipal Bonds in default, 
W ich ita  M ortgages, default or not, 
W ic h ita  or Sedgwick Co. K eal E state, 
Foreclose M ortgages, etc.

DEAN GORDON, Financial Broker,
W IC H IT A , K A N S A S .

WANTED:
M U N IC IP A L  BONDS,

M U N IC IP A L , S T A T E  or
C O U N T Y  W A R R A N T S .

R A IL R O A D  BONDS.
Investment Securities Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS. 16 Wall Street. New York.

W e Buy and Sell Municipal Bonds 
from Southern and Western States; 

also Guaranteed Railroad Stocks. 
ROSEN B E R G E R  Ac L IV E R M O R E ,

(Specialists in Texas Securities),
4 0  W a ll Street, -  New York.

IN V E S T M E N T S .
Located in the W est since 1 8 72 , 

and having had large experience In 
W 'eatern M ortgage Loans,
THE R. J. WADDELL 

INVESTMENT COMPANY,
OF O T T A W A , K A N S A S ,

Oilers Special F a c ilitie s  for the care and collec­
tion of the Securities of the

N E W  E N G L A N D  LOAN  
& T R U S T  CO.

Have received for collection about $2,000,000 of 
the securities of the following companies : Equita­
ble Mortgage, Lombard, Western Farm Mortgage, 
and Jarvis Conklin. Send for c ircu la r  giving de­
tailed statement of what we have accomplished.

(Importers’ & Traders’ Nat. Bank, 
Re fe r e n c e s  : < New York City.

( Mercantile Trust Co., Boston, Mass, 
and many others East and West.

F. R. FULTON  & CO., 
M u n i c i p a l  B onds,

171 LA SALLE S T R E E T

CHICAGO.
M. A. Devitt & Co., 

M U N IC IP A L  B O N D S .
First N ation al B a n k  R u U d ln g .

________ CHICAGO.________

MUNICIPAL BONDS.
S e c u r i t i e s  N e t t i n g  f r o m  3)4 t o  6 %

ALWAYS ON HAND.
Send for our Invest nt Circular.

DUKE M. FARSON. Banker.
Municipal Bonds. 1 8 2  D earborn  8 tree f

C H ICAGO

C H R O N IC L E  V O LU M ES  
Since 1 8 6 6  Eor S dle . 

W IL L I A M  II. D A N A  C O M P A N Y , 

Pine Street, cor. P e a i l  Street, New York

27th
year

IN V E S T M E N T S .

Hand-Book of HR. Securities.

S P E C IA L  F E A T U R E

Yearly Range of Prices

From 1893 to Jan. 1, 1899.

Price in L ight L eathei Covers, -  $ 1  0 0
To Subscribers of the Chronicle, -  7 5

SPECIAL RATES FOR QUANTITIES.

WILLIAM B. DANA COMPANY

7S}£ P IN E  ST., N . Y

CHRONICLE VOLUMES,
FOR SALE
S IN C E  1860.

APPLY TO

W IL L IA M  D. D A N A  C O M PA N Y, 

I  )< P in . s tre e t . Now Y o rk .

R A N G E  O F  P R IC E S .
1 8 7 8  — 1 8 9 8 .

OUR ANNUAL

THE FINANCIAL REVIEW
Gives a monthly range of Stock and Bond Prices for five years.

1883 Issue gives...................... 1878-1882
1888 issue gives...................... 1883-1887
1893 issue gives...................... 1888-1892
1897 issue gives...................... 1892-1806

PRICE, $2 PER COPY.
WILLIAM B. DANA COMPANY, 76« Pine St., N. Y
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F i n a n c i a l . f in a n c ia l . f f i u a t i c t a l .

THE LIVING AGE

olh rr  dw(lu> wt*.v o fid ’s

as-.'vesaaasjt ato&g ct*>ty Hi*
}« *v,|sf •*».i v*esr<* * & ?  $*.t v  * t u !i« ' ra »r.*»  *‘ f  * lie  h b ib  ent 

UrMi»Jk an I t'omtlurutoJ nuthoriue*. French, 
tirfaattii, SfmnUb. Itn lU n . Ka«*|ftn. ctCn 
W5K-43 o f  poll t ic *  a n d  i i ie
f?* ^ # * * . km * in e v e ry  iM tl o f  lit em its re ,
>c*r«cc, lu i . -r itfallon, T ra v e l, tMacnvery, 
t l l t iv r i ,  A fl a»tl lit os raphj* with F iction  and 
r « i f r .

O B S E R V E  l Tlhc L iving Aire Is « Weekly 
SinenaUsegiving T hree mill a

H alf di*ubte-c«luton octavo page* of
Tra.iia# matter yearly. f omit ns jour larve volume* ; 
jvj-rfvijUfti o of matter t'nequuletl In
Q aa litr  and t|«H tif lljr by any other publication

t*a*>' «ii^i «««kljr at a year Sample copy 1 Oc

North American 
(Irust Company.

HEW Y O R K .i LONDON:
100 B R O A D W A Y . » 3  G R K 8H A M  ST.
Capital paid u p . .............81 .000 ,000
Surplus.............................................$200,000

W. L. TKKNHOLM, President.
Transacts a con era! trust business
Allows liberal rates ol Interest on deposits and 

trust fund*.
Issues Letter* of Credit and Travelers’ Circular 

Notes, payable in dollars or in the money of any 
foreign country.

Acts as Trustee tinder mortgages for railway ano 
other companies, and us Acent for the Registration 
of the stock, and for the transfer of the shares of In 
corporator! companies.

Undertakes the examination of properties offered 
os security for bond Issues, and the obtaining of ex 
pert information concerning the actual facte and

Kh e  Au d it  CoMPAur
OF NEW YORK,

Equitable Building, 120 Broadway.

Physical and Accounting 

Examinations.

In addition to accounting examinations, the 
c arter of the Audit Company of New York 
authorizes it to examine and report upon the 
physical condition of steam and street railroads, 
manufacturing and other plantB. and to appraise

THE LIVING AGE COMPANY, Boston,

p. o . mix saoe.

The Mutual Benefit
LI PI IN SU R AN CE CO.. N E W A R K , N. J .

A >17.1 DODD. Fresident.

A**n> .Market Voice* . Jon.1,1908...... $63,540,749 84Uofcih:
. . . . . . . .............................................. 4,784,025 24

ISOL4CIKH ABSO LCTri. N O X FO RFEITA BI.K FTKR 
S ECO NT I Y U R .

Iv  c a * e  o y  u r « s  the Im oiran ee  is c o n t i n u e d  in  
F © # C *a* i<:>bgao!be v o ic e  o f  th e  P o licy  w ill p a y  for : 
af. If preferred, a Co*b or Paid-up Policy Value Is 
4 0 9 f f d ,

AfD “ the *^n<nd year l*o!4ct<-sore INCONTESTABLE, 
<r*, i  ail r o f r i e lk - y  „ t  f.. rt*Mt*c*^ (rat'd o r  occupation 
<sr*

Th**' C^mtmay agree* in the Policy t o Loan up to
$£*€**.!> Surrender Value when »  satisfactory ns- 
&i?ntxwni o f  the Policy b  made as col late ml security. 

e s  pa Ad ittitncdiaUdr Upon completion an d  a p -Pov»i •:»? fm.

riHcLA»a Agents Wanted
<>y f i r s t - c l a s h  c o m p a x t . 

l i b e r a l  c o n t r a c t s
IN K X O BI.I.K I) PO LICIES.

INCO It PO RAT KB IS48

prospects of reorganisation proposals.
Qualified and empowered to act as executor, ad 

mlnistrafor. trustee, guardtan and assignee, and as 
receiver and custodian of funds under orders of 
Cour

The NORTH AMERICAN TRUST COMPANY 
has established an office at SANTIAGO and HA V 
AN A and is prepared to bur and sell drafts on and to 
make payments In CURA aud to transact a general 
banking business. THE COMPANY Is also pre­
pared to receive the deposits o f the SOLDIERS and 
SAILORS now In CUBA, and, underthetr directions 
to make remittances to tbelr families In the UNIT ED 
STATES.

And Investigate and report in an advisory 
eapaci . about new onlcrprrises in ALL LINES 
OF A ADI! and MANUFACTURING, as well 
a? in CITY PROPERTIES, WINTER BOMhS, 
ELECTRIC PLANTS, RAILROADS, INDUSTRI 
A 1 .S SUGAR and TOBACCO PLANTATIONS. 
In CUBA, PUERTO RICO aud the PHILIPPINES, 
and to old In trust PROPERTIES. CONTRACTS, 
MORTGAGES and BONDS, either pending the 
closing of negotiations or for more extended or more 
definite iierioda.

Especial attention is called to the relations ol 
THE COMPANY' already established at, MANILA 
with the CHARTERED BANK OP INDIA, AUS­
TRALIA and CHINA, sufficient for the present 
need* of our MANUFACTURERS, MERCHANTS 
TRAVELERS, SOLDIERS mid SAILORS.

their values.
Physical and accounting examinations com 

cined afford a correct basis for corporation 
financing and for valuation of corporate secnr 
ties or partnership interests.

T H E

United States Government
uses the W hiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every­
where. If yon are not using W h i t t i n g ' s  

L i n e n  L e o g e r s  in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by

Union Mutual 
Life ImuranceCompany

Port  In n»l, .vinlnr.

2  he (Ohrouiclc.
Annual Subscription:

In H»s United M txtr. noU C n n « d « ... .8 io  00
l a  K « r » » e ........................... . . . I t s  ] 0 l d  1 *  O i l

Thao# jiriMN jncludt:

I n v e a t o r V  "  u u p le r n r  n t - < j  w . i c r l y .  
M tr a r t  K » l l w « y  f u p p I r m c a t -  Q u a r t e r ly  

***** ao .l  (  l i f  Snoplr-rnr-tit~ H e m l-A n n u n l ,  
Tfea ( (n a ta f lo R  H u p p lp in p i i i -M o n tb ly ,  

W I L L I AM M. D A N A  1 0 . ,  i 'ab l l i iber* .  
71*4 Plum N K W  Y « U H ,

Po*Y O t flc l  Uax

SECURE BANK V A U L T S

t i i R o n r  w o h k h ,
Urn* Atat 4  ||<w>p*rr *M«.

v r « s  TY n * t: - B R O O K L Y N . 5 . %

^ o O .  1 8 9 8 .

The United States Life 
Insurance Co.

IN T H E  C I T Y  O F  N E W  Y O R K ,
f'„°'Lc , ' ; " , r n ' v. •""“ Pd by  th is  Compan< 

t l l e  f o l l o w i n g  c Ii l u h c s :
11iihilwt-"n. " , r a,r.,ro"' ,hc dat® ol >s»«e, thi • h . i i . J .  < V,'" Company under this p o l lc.b n lln o tb n d l.p u .o d ,”  '

nUr.01^ 5' 90ntI1l>'" no r r e t r lc d o n  w h a t  
,i1<'  Insured , in n -op eot  e ith e r  o 

triV , .1 res id en ce  o r o c c u p n t io n .M 
( ,AUJ2f>“ *h C la im s p a id  W IT H O U T  0 1 8  
b ”en^IcSfv"°d“ n K"  " at|sfa c t o r r  p ro o fs  h a y ,

AcH rcand Bucccixfut Agents, wishing to repre 
H :™ a'J communicate with 

E-OpOBRA X,gd Tice-Presiden t, 
ai the Home Office, ati Broadway, New York.

o ffio k iib :
^ E a  O WE1 i AlisR F O R D .........■•■■President

WILLIAM T STAND™ .......... A*‘ ,,tom eeerawrr
jo h n  p. m un n ...........

FINANCE COWMITTRK:
JOHN0i  TUrKEI!,H............ ci,am- Nat- I*»rik

4 . c / D L . K ^ ^ G
b a n k e r s ,

1 8  W A L L  1 T R K E T ,  N E W  Y O R K  

K sta b llsb ed  l » « a .
WLMBKiiS o r  NEW YORK STOCK BXCHANO,

!i.'n T*! ? n leposlts subjoot to tight cbec f, V .fii  ronin.l,-i,,n ,tcICk» and honda elths'for esah or on margin. »nd desl In
Investment .Securities.

a , j .  m q m k , c bas . d . Mabvin . yv, m .kid d k .

eminent oculists. W e w ill send you 
a pamphlet on the subject free.

W HITING  PAPER COMPANY,
Holyoke, Mass.,

and 150 Duane St., New Y ork

B A N K IN G  H O U S E  O F

H A I G H T  &  FR E E S E ,
58 BKOADWAY, NEW YORK.

Boston, 85 State St.; Philadelphia, 402 Walnut St,

Execute orders in Stocks, Bonds, Grain, Cotton 
and Pro^visions on the New York, Philadelphia, Bos­
ton and Chh ago Grain and Stock Exchanges for In­
vestment or to be carried on margin of 8 to 5 per 
cent at moderate rat es of interest and 1-16 commiB- 
Hon. Interest allowed on margins and deposits sub­
ject to check at aiglit.

D E T E R M IN IN G  T H E  F IN A N C IA I, StE. 
W F O N H IH ll.IT Y  O F T H E  F IR M  W I T H  
W H IC H  YOU DEAT. IS  A S  IM F O R T  A N'T 
A S SE L E C T IN G  T H E  R IG H T  S T O C K S .
Private wires to Boston, Philadelphia and Chicago 
Branch Office. 1 1 3 ^  B roadw ay , S e w  Y o rk .

Fred. H. Smith,
NO. S B R O A D  S T R E E T ,  N E W  Y O R K .

STOCKS AND BONDS.
1 I A R G I X  A O O O U N T S  S O L I C I T E D .

in t e r e s t  ALLOWED o n  b a l a n c e s . 
Market Letter on Application. Correspondence 

Invited. Established 1808.
All cla»»ea o f Unlisted Securities and Traotto 

Stocks Bought and Sold.
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