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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, December 10t 
have been $1,511,503,464, against $1,618,341,364 last week and 
$1,317,792,762 the corresponding week of last year.

C l e a r i n g s . 
Returns by Telegraph.

N ew  Y o rk . . .—......... - .............
Boston.................... J1---------
Philadelphia...........................
Baltimore.............................
Chicago.............. .....................
8t. Lou is.......—...........  ........
N ew  Orleans...........................

Seven cities, 5 days.........
Other cities, 5 days................

Total aU cities, 5 d ays .... 
A ll cities, 1 day..... ........... .

To ta l all c ities fo r w eek ..

The full details of olearings for the week covered by the 
above statement will be given next Saturday. We oannot, 
of oouree, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
henoe in the above the last twenty-four hours of the week 
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, December 3, and the results for the corres
ponding week in 1897, 1896 and 1895 are also given. In 
comparison with the preceding week there is an increase in 
the aggregate exchanges of two hundred and eighty-six mil" 
lion dollars, and at New York alone the gain is one hundred 
and sixty-six millions. Contrasted with the week of 1897 
the total for the whole country shows an increase of 1ST per 
cent. Compared with the week of 1896 the current returns 
record a gain of 34-7 per oent, and the excess over 1895 is 
31‘1 per cant. Outside of New York the increase over 1897 is 
6-9 per cent. The excess over 189b reaches 18-9 per cent, 
and making comparison with 1895 the gain is seen to oe 19-6 
per cent.

Clearings at—

New York .......
Philadelphia.........
Pittsburg. ......
Baltimore.......
Buffalo............
Washington....
Rochester.......
Syracuse .......
Scranton.........
Wilmington—  
Binghamton....

Total Middle
Boston............
Providence.. ..
H artford..........
New Haven—
Springfield......
Worcester.......
Portlaud......... .
Fall R iver......
Lowell.............
New Bedford...

Week EndinQ December 10.

1898. 1897. Per Cent.

$761,010,109 *652,953,428 +17*0
93,874,832 85,870,210 +15 1
07,960,772 50.014,324 +21*3
17,902,681 14,146,939 +26  5

103,500,795 92.077,736 +12 4
30,470,306 25,708,542 +  18*5
10,649,774 10,497,581 +10*4

*1,093,381,769 *937,273,780 +18 7
176,014,276 100,998,403 +9*7

*1,269,390,045 *1,098,272,243 +15*0
243,100.419 219,520,519 +10*3

*1.511,502,404 *1.317.792 702 + 1 4 7

Total New Eng..
Chicago..........
Cincinnati.......
Detroit............
Clevpl .nd.......
Milwaukee......
Columbus.......
Indianapolis...
Peoria ..........
T o led o .............
Grand Rapids..
Dayton............
Lexington ......
Kalamazoo.......
Akron...............
Bay City .........
Rockford.........
Springfield, O h io..
Canton.............
Youngstown.... 
Springfield. 111..
Evansville*......

Tot. Mid. W est’n. 
San Francisco.. 
Salt Lake C ity ..
Portland .........
Los Angeles ...
H elena.............
Tacom a............
Seattle ............
Spokane. ... ...
Fargo................
Sioux Falls......

Total Pacific..
Kansas City......
Minneapolis......
Omaha.............
St. Pau l.................
Denver..............
Davenport.......
St. Joseph.........
Des Moines......
Sioux City.........
Lincoln.............
W ichita.............
Topeka..............
Frem ont..........
Hastings ...

Tot. other West..
St. Louis..........
NewO rlem s ...
Louisville.........
Galveston.........
Houston............
Savannah..........
Richmond.........
Memphis..........
A tlanta.............
Nashville..........
Nor I oik.............
Fort W orth ......
Augusta............
Birmingham___
K noxville.........
L ittle  Rock......
Jacksonville......
Chattanooga___
Macon..............

Total Southern...
Total all.............

Outside N. York

Montreal.. 
Toronto... 
Halifax .. 
Winnipeg.. 
Hamilton.. 
St. .John. . 
Victoria*..

Total Canada ..

Weeh ending December 3

1898.

1.001138,114 
>6,81(3.518 
20,710.918 
23. 60.774 
5 251.539 
2 270,293 
2,123 310 
1.123,440 
1 238 9j7 

833,262 
3,0,900

l  143,903,0^5 
120,791,200 

5.477.400 
2,443.510 
l.t?57,105 
1 6o9.6sfi 
1.5»0,l8d 
1.343.057 

919.* 82 
708 128

___ hid 485
137,233,129 
125, 07,103 

13 410.700 
7,447,643 
8 182.5.4 
5.513.351 
5 loO 0,0 
2,861131 
1.803,870 
1.500 8/2 
1024,531 

93 * 92/5 
488.W86 
310,13 
300.300 
198,060 
170,952 
181 264 220,0-8 
3L0.7i:i 
36U.500 
794,891

175 417 4.8 
18 307,271 
2,732 049 
2,301 719 
1,619,339 

848,081 
844,965 

l,500.0u0 
1.2do,• 58 

581,000 
122,45

30,207.576 
12,434 3»3 
12,023,3s 
7,243,07 
o,9 j 6.333 
3,413.681 

943,387 
2 002,230 
1,350 OOP 

994,W70 
310,703 
404.37. 
500,818 
102,901 
110,000

49,135,31. 
34,046,733 
13,538,101 
7,220,978 
4.505 150 
4,600,032 
3.591.941 
3.302.9.1* 
3 ,00 . >.000 
1,733,03/ 
1,241,0-7 
1 309.733 

867,973 
917,770 
652,-3* 
480 800 
450.032 
207 090 
354,383 
637,000

82.444,802 
,,018.311 304

017,203,250

15,355,238 
10,134 987 
1,107.838 
3,204 3*4 

780.998 
042,000 
760.640

31.351.445

1897

|~
793 330.900 
82,020,489 
17,772,017 
17,83- ,045 
5 340,731 
2,213,521 
2.i8V»3l 
1,297.489 
1,161.884 

777.214 
3 5,9"Q 

924.283.230 
109,022 010 

6,220 9 a ) 
2.437.019 
1.08l,o80 
1.470.043 
1,477,2/8 
1.075.744 
1,020,053 

70rf,6i8 
5 0,04 4

125 341,18- 
116.828 339 
13 740 000 
7,205,70 / 
0.94 •, 735 
6.969,900 
4,87W,o0O 
2.721,728 
2.201, 70 
1,993,73 i 

92d,7z0 
715.240 
403.691 
299.104 
273 00 i 
223,839 
167,049 
170,2 0 
190.373 
33 ,365 
29O.U0U

105,583.216 
19,012,981 
2.222.190 
2 773.930 
1,052 940 

560,00 
893 409 1.2id,i31 
959.710 
413,51 
119.118

39,013 944 
11,838,033 
13,01 ,W5o 
5,0*29.87o 
n.223.057 
2,010,93-.

760 4.3 
1,502 0 >c 
1.25J.00 

800.3 1 
390,000 
4o3,454 
601 5o2 
104.233 
101 87*

45,2uO, ,01 
33,5 1 I .S-H- 
12.009.490
7,3 8 231 
4,702,300 
4,037,01 < 
3,240 9.4 
2,738.817 
2,80 ,10. 
1,070,204 
1,385 099 
l,205,4lo 
1,137,509 
l,O03,O3i 

568 540 
443,070 
478.830 
202.774 
317.78 
910,000

1898.
P. • 'em 1890,

80,430,050 
,370,712,12n

577,381.223

18.573,223 
8,0.2 310 
1,371,695 
2,2/6,300 

703,805 
570,008

27.110.901

427-3 
-t-4 0 +10 6 

+29-3 -18 +2-0 
- 2  4 

-13*4 
+0  0 +5 3 
+4 3

+23 8 
+10 8 
+18 
—10  

+10 3 
-r-9 5 
+4*7 —lw 8 

—10 4 
—8 0 
+3 2
+ 9 6
+7-9 
- 2  4 
1-2*6 +l/*9 
- 7  0+4*0
-r*» —18 1 —21-n 

+10  0 1-30 6 
1-6 6 +*7 +iou-n*i 

+1*6 
+8 ‘o 

+19 1
-5 0

+ 20-8

1-6 9
—3*4 

+230 
—17 l 
—0 z 

+ 5 4 «—0'4 
+23*3 1-31*4 
+40*0 
+  38
•f-4 «J 
+6 o 
—3 < 

+28* —4 9 +30*4 
+24 7 
1-/7-3 

+  8*0 
+  24o 
—20*3 
+ 3  4 —2 6 
-1*3 4-8'•
T0'O  

+16 +7* 
- 1 0  
- 5  4 

+11 3, 
+10*7 
+ 22*01 

-r0 9 
+3  4 

— 10*4 
+8 0 

—24 0—10*i 
—10 
4-0‘4 
—00 
+2 0 +11 5 

-41*. 
+ 2  6 

+  18 1

+0 9

+13*0 1-10 9 
—14 9
+43*5 
+11-8 
1-12 5

681,*03,076 
08,071.772 
14 929 146 
10,200,613 
1321.721 
a.0!«.?79 
1.804.034 
1,042.214 
1,' 07. 3* 

051 332
___ *67,900
79^511.748 
114.879 003 

5.08l.6oO 2.202,0̂4 
1.489,006 
1.342, 50 
1 623, l o2 
1.400.866 
1.08i,671 

6̂ 4,1 82 
0M.331

130.9o4.S79 
99,028,068 
IS, )68,500 
0.183,048 4.S90,79i 
4.962 484 
3.999 2 0 
2,340.244 
1.032 084 
1,7 < 2,005 

731 *82 
020 9.2 
*07.370 
2(8 40. 
292.60c 
224,003 
1 4 163 
163.916 
168,101

144.010 797 
17,086 088 

1 9 0.070 
1,079,010 
1,400,974

620a'68
533,10 i 
64 *,771 
088 822 
110,708 
45.62

26.4S1.Td3 
12 #45,520 
H,27/.3i4 
3,9 0 o39 
4,7*0 364 
2.5o8, i2o

700.000 
1.421,2-7 
1.204,907

573,723 
379, il4 
323,740
474.000 
00 834 
8 ,560

3 l 849,878 
28.740.107 
10,7318/0 
7,107.387 
3,*91,40u 
S .5.11.28* 
2,824 6o6 
2,008,790 
2,819,654 
1.746,007 
1,203.140 
1,316,687 

821.667 
1,00 (.629 

449 815 
400 262 
402,204 
220.319 
261,245

1896

688.422,9i0 
83,010.947 
10 114,325 
15,134.143 
5,80*.076 
2 315,303 
2.055 756 
1,407,580 

870,547 
705 308 
382,500 

810 290,273 
103,202,870 

5,757.100 
2.590.390 
1.810,389 
1-847.685 
1,0^8.727 
1.232.S16 

912 974 
857,933

_____604.800
120 451,143 
109 477.097 
13 430.700 
6.819.851 
6,037,091 
5.023,870 
8,894 400 
2.508.584 
1.8,9 878 
2.147,790 

871.328 
760,000 
489 807 
342 191 
341 242 
248,777 
169 21*1 
2*8,835 
191.893

79,301.459 
1,201 126.804

619,202,789

+16*0 28.0f0.190

150 072,584 
15,292,067 
1,843,701 
1,341,011 
1 460,551 

577.267 
042,035 
551,080 
640,900 
101,348 
110,054 

22,512,178 
12.407,833 
10,853,228 
4.002.512 
0,013.048 
3 281.289 
2.007,805
1 554,000 
1,285,099

8.9.400 
513,057 
492.187 
119.547 
74.830 
90,000 

44.678,651 
21 274.070 
14 072,898
7.845.828
3.838.828 
3,722,078 
3 805,580 
2,693,904
2 990 738 
1,997.941* 
1,151,0)2 
1,432,202

782,241
900.002
542,082
412,099
525.973
*93,830
320,833

74,000.863
.234.569,551

510 140,031

13,174,058 
8,088,492 
l 3i 9,288 
1 873,870 

864,761

25,911.804

* Not Included In totals.
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of the Administration. No 
r the coloni il or financial problems 
he Government was offered in any of 

We hare written in a subsequent 
eiiee to this particular phase of the 
as it relates to our new possessions:

speculative as well as legitimate infiiiem: s are at work, 
for by no means will every common or even every pre
ferred stock become a permanent dividend payer, 
There is though, as we have often explained, a solid 
basis for much better revenue •returns al ter the pro
longed recuperative experience the roads have passed 
through, during which th-v have not only decreased 
their fixed charges bus also learned how to get a 
profit out of work done at fabulously low rates. 
What is also of importance is that while all this was 
transpiring the country tributary to the various sys-

r< 1 to in that arti< lel-us been widely terns was growing in population and in wealth.

ittnent.
no daubi has caused some good people tlis- | Whitt will be the future course of our money market 

n i u g, however, further reference j8 likewise a question widely discussed The general
bore
this
with
publ

tbit t and confining our remarks in 
I mini to the currency question, our comment 
inference to the message and reports is that th 
expected too much in those documents, because 

tt expected to find something in them that would be 
ont of character and out of place. It would have been 
indecorous in the President to have assumed that 
the present Congress would not pass a good cur- 
r«?nev hill. It would have looked very like an ex
pression of distrust coupled with a threat, to have 
arnioun ;.-d tne calling of an extra session of the newly- 
elected Congress soon after the 4th of March for cur* 
reney legislation. It would have encumbered his 
message with superfluous material to have rehearsed 
at length the views on currency reform he expressed 

- a ye - ago. Instead of that, he wisely sunt*
• ua. his position and views in a few effective sen
tence.-: while Secretary Cage puts what he has to say 
on the subject in a brief, modest, clear and convinc
ing format the very end of his report. We see no 

- ir:,wing aoy unfavorable conclusion with 
regard t > future union from this method of treating 
the sound money issue. Hitherto the Administration 
has linen faithful to its pledges, and it is consequently 
entitled to the presumption that hereafter it will be 
the fam<*; M least we shall accept that view until we 
have much hotter reason than we have now for 
abandoning it,

T ’o- other topics of chief iuterest this week have 
been the very fn-e demand for bonds at high prices; 
Ho- .livid -rid resumptions or increases announced, 
with others report! • in prospect; and the money 
market pro?.mi and future. Nothing perhaps marks 
more idmipy t uo growth in confidence that has taken 
plot '. t.nnn the change in the methods of our railroad 
management, of which these added dividends arc an 
indication. Wo referred last week to the enlarged 
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public apparently has accepted the view that. the ten
dency after the new year opens is likely to he towards 
greater ease. Such a convusion U reasonable I t  is 
the natural assumption, judging from the experience 
of the past few years, m i iheiv. are many important 
particulars winch encourage t hat belief. Chief among 
these are first the large balance the Govern ment is car
rying in Sub-Treasuries and which, under the action 
of the deficit— tha is expected to reach, accord
ing to Secretary Gage, $113,000,000 the current year— 
will no doubt in large part be drawn out and go into 
active circulation; second, the large amount Europe 
owes the United States on our foreign trade balance, 
a debt, if interest rates should rise, that would insure 
anew supply of currency through gold imports; third, 
the plethora of money which now appears to be the 
condition not only at New York but at all important 
trade centers; and finally the increased amount of 
currency in t.he country to-day compared with a year 
ago, the incre 'se within the twelve months being over 
ISO million dollars. These conditions, i f  they made 
up the whole case, would seem to promise an inex
haustible supply of money for ail prospective demands 
dur ng the coming six months.

But there is another fact which must not he 
overlooked. What is it that at present, causes the 
plethora of money here and at nth. r trade .centers? 
Is it not in very large part due to tint Government 
deposits which the banks are now parrying? Nearly 
100 million dollars I Government money is to-day on 
deposit in the national banks of this .md other cities. 
New York alone holds probably not far from 50 
million dollars of that amount. These funds not only 
swell our deposits and our'loans, hut i tie loans alt-o 
again go to swell our deposits. Secretary Gage, in his 
report, refers to this well-known expansive feature. 
He states—“ deposits may be increased by loans as wed 
as by the deposit of cash. A  loan for ten thousand 
or.a. hundred thousand goes to the borrower’s credit 
upon the bank’s books and swells the deposit account 
by so much. True, the borrower may check against 
this fund, but his check may also be deposited in t he 
same bank, in which case it is a mere transfer to an
other account; or if it be deposited in another bank, 
it is still a transfer." I f  the reader of the foregoing 
will give his imagination a little play he will be able 
to realize how seriously our credit structure might be 
undermined by the unskilful drawing down of the 
Government deposits. Of course that will never he 
done; the. Department will not cl; -ek against their 
except slowly and wisely. But we. can rest as- 

ired that they will be reduced not so very long 
•enco if the traditional policy of the Treasury 
billowed. S n:1i a rwliictii|)S carried forward con
currently with a corresponding outflow of currency



Decembeb 10,1898.] TH E  C H R O N IC LE . 1183

from the Sub-Treasury would minimize any possible 
friction and would be likely to relieve it wholly unless 
increasing business wants should act as an absorb
ent of currency at the same time. We call attention 
to this situation to remind our readers that here is a 
dormant force acting on conservative bank managers 
which presumably will prevent very low interest rates. 
On the other hand, do not the conditions previously 
recited tend to support the opinion that those condi
tions are of such a character as to ensure the borrower 
against very high rates. Presumably there will be in
creased activity as the month closes and the new year 
opens.

We referred last week to Judge McCormick's 
decision in the United States Cirouit Court at Dallas 
enjoining the confiscatory schedules of rates for Texas 
roads which the Railroad Commission of that State 
sought to enforce. A t that time we had only the 
telegraphic announcement of the fact. The receipt 
of the full text of the opinion strengthens the im
pression created by the first report. The matter has 
attracted considerable attention this week, and it seems 
likely that for the roads in that part of the country the 
event will prove one of the most important happenings 
of recent years. On the Stock Exchange the securities 
of Southwestern properties have shown special 
strength and have in some cases displayed greater ac
tivity than for a long time past. In certain quarters 
the improvement has been attributed to other causes, 
but it seems to us it simply indicates a realization 
upon the part of investors that the outlook for Texas 
roads has been greatly changed for the better 
as the result of the decision. Since 1894 
the Railroad Commission has been constantly at 
work shaving down rates. A t first it proceeded 
cautiously, hut as the roads manifested a conciliatory 
attitude and evinced a disposition to yield, out of a 
desire to avoid antagonizing public sentiment, the 
Board grew increasingly bold, until finally the roads 
were forced in self-defense to seek protection in the 
courts. In this effort we see they have been success
ful, and the whole series of rate orders promulgated 
by the Board since 1894 falls to the ground. The 
Commission may prepare new rate schedules, but 
they will have to be on a higher plane than those now 
enjoined if they are to secure the sanction of the 
Court.

The decision is likely also to have great influence 
in other directions, for the ruling of the Court over
throws completely the contention of the Commission
ers that they could place some low, arbitrary estimate 
of valuation upon railroad property, declare that all 
capitalization beyond that was excessive and must be 
disregarded, and then argue that rates yielding some 
trifling return on this absurdly low estimate 
of valuation would be held by the courts to 
be “ reasonable.”  We do not know of any opinion 
in recent years that has been so instructive on this 
point, completely exposing, as it does, the fallacy and 
absurdity of the contention. Says Judge McCor
mick: “ In countries conditioned as Texas has been 
and is, such a railroad property (Houston & Texas 
Central Railroad) and business cannot be reproduced’ 
except substantially in such manner in which 
this has been produced— that is, by a judicious 
selection of location, by small beginnings and 
gradual advance through a number of years, 
more or less, of unproductive growth. * * And a 
system of rates and charges that looks to a valuation *

fixed on so narrow a basis as that shown to have been 
adopted by the Commission, and so fixed as to return 
only a fair profit upon that valuation, and which per
mits no account for betterments made necessary’ by the 1 
growth of trade, seems to me to come clearly Within’ the 
provision of the Fourteenth Amendment to the Consti
tution of the United States, which forbids that a State 
shall deprive any person of property withoiit due pro
cess of law, or deny any person within its jurisdiction 
the equal protection of the laws.”  In the eourts, as we • 
all know, precedent counts for a great deal; and we * 
shall be much surprised if this lucid definition of the! ’ 
requirements is not exiensively bited m other similar 
cases and generally adopted and followed by’ the 
courts.

As we are speaking with reference'to the South
west, it seems desirable to advert to another interest
ing event that has occurred in that section within the '• 
last few weeks. We refer to the opening of the Sa- 
pulpa extension of the St. Louis & Sail Francisco from 
Sapulpa to Oklahoma City in Oklahoma Territory. 
The complet onof this new road means much for Okla
homa. It means much for St. Louis, to wliich it fur
nishes a short and direct route into Oklahoma Ter
ritory, and it means much for the St. Louis & San 
Francisco. Two weeks ago a large delegation o f citi- ! 
zens from Oklahoma visited St. Louis, making the 
journey over the new line, and some interest
ing ceremonies attended their reception and wel
come. The new extension brings St. Louis 159 r 
miles nearer Oklahoma than’ before, and a • large 
interchange of trade with the territory is looked 
for as the result. One of the speakers was Gen. 
John W. Noble, formerly Secretary of the Interior 
under President Harrison, and Who is known as • 
“ The Father of Oklahoma Territory”  by reason of 
the prominent part which he took in securing the 
opening up to settlement and civilization of Okla
homa—the territory having been opened during his 
tenure of office. Gen. Noble spoke in en
thusiastic terms of the future of the Terri
tory, predicting that with its natural -re
sources and thoroughly American population it must 
become ultimately one of the grandest States in the 
Union. The Sapulpa extension has been built under 
the name of the St. Louis & Oklahoma City Railway, 
the enterprise being under the active charge of Mr.
C. G. Jones, its President, who is so well known in 
that part of the country. In his speech at the festivi
ties in St. Louis Mr. Jones pointed out that two 
million dollars was necessary to build the road, and ' 
that every dollar of it was raised in St. Louis except 
what was subscribed by the people of Oklahoma City.

Money on ca 1, representing bankers’ balances, has 
loaned during the week at the Stock Exchange at 2$ 
per cent and at 2 per cent, with the bulk of the busi
ness and the average at 2£ per cent. Banks and trust 
companies quote per cent as the minimum, though 
some of the institutions have permitted loans at 2£ 
per cent to remain undisturbed. Large amounts of 
money are loaned for sixty to seventy days on sterling 
collateral and it is estimated that such loans in this 
city alone exceed $40,000,000. While there is a fairly 
good demand for time money the offerings are liberal 
and quotations on good Stock Exchange collateral are 
3 per cent for sixty days to four months and 3 to 3£ 
per cent for five to six months, thus carrying bor
rowers over the end of the year and until June. 
Though there is a slight inereaso in the supply of
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to absorb *31 v ffw tn ji and rates are 3(«r 3 j per cent for 
sixty to ninety day endorsed bills receivable, 3l@4 
j». r cent for prime four to six months single names, 
with some sale* of very choice at 3 per cent, and 4A@ 
',} ptnrcoi.it for goad paper for the same periods of 
maturity. The movement of money to the interior 
has been light this week and principally through the 
Treasury to New Orleans for sugar and cotton.

The speech of Sir Edmund J. Monson. British Am- 
t » .dor at Paris, at the annual banquet in the French 
capital of the British Chamber of Commerce on Tues
day evening, wherein he criticised the policy of “ pin
pricks”  in which the French Government and the 
people and the press were indulging, excited consider
ate c jmineni in European political circles. On Thurs
day evening Mr. Chamberlain, Secretary of State for 
the Colonies, in a speech at Wakefield, Yorkshire, in 
referring to France, is reported to have said: “ Friend
ship was incompatible with the exasperating policy of 
t-.listing the lion's tail which had been pursued for so 
snany years.”  These speeches have caused some irri
tation in Paris, but they appeared to have no import
ant influence upon the financial markets either at 
Pai is or liondon. The Bank of England minimum 
rat e of discount remains unchanged at 4 per cent. 
T cable reports discounts of sixty to ninety day 
bank bills in London 31 per cent. The open market 
rate at Paris is 3 percent, and at Berlin and Frank
fort it is f>|@51 per cent. According to our special 
able from London the Bank of England lost £938,- 

930 bullion during the week and held £31,250,743 at 
the close of the week. Our correspondent further ad- 
i ises us that tlie loss was due to the import of £0,000 
from miscellaneous sources, to shipments of £388,000 
net sent to the interior of Great Britain and to the 
export of £557,000, of which £296,000 were to Ger
many and £261,000 to France.

Tin* foreign exchange market has been almost des- 
iilnte of feature during the week, and though the 
tone has been easy the changes in rates were nnim- 
portant until Friday. Commercial bills have been plen
tiful, but they seem to have been promptly absorbed, 
for rates for them have not yielded, indicating that the 
offerings have not been unduly pressed upon the market. 
It is reported that the majority of the investment hills 
which have run to sight have been exchanged for 
long, thus renewing the investment operation, and 
t here have boon some new purchases of seventy-day 
sterling in the expectation of profit resulting not only 
from the interest account but also from the probabil
ity of rates for short being maintained at about cur
rent figure* until the maturity of the, investment bills. 
A» an indication that this will be the case, it is re
ported that bids have boon made this week for the de
livery late in February of short sterling at about 
4 Hf|. 7’Uorc have been some offerings of security 
bills against stocks and bonds bought for European 
account, bnt those offerings have not been large. 
Business in demand checks and in cable transfers has 
been limited to current requirements, and trading in 
them between bankers is small. The remarkable 
steadiness to rates for short sterling is very readily
♦ epUiuable- Presumedly all the foreign bankers are, 
to a greater or less degree, interested in the invest
in' at operations; in exchange which are now the fea
ture of tbo market. It is essential to the success of
* t cap operations that rates for short sterling shall not 
t*“ unduly depressed, but that they shall be main

tained at figures which will enable maturing long ster
ling investment bills to be sold or exchanged at a 
profit. It is also desirable that gold imports from 
Europe in any large amount shall be prevented if pos
sible. The metal is not needed here, while it is re
quired in the European markets, and especially in 
London and in Berlin. I f  there should be a 
drain of gold to New York while Germany’s 
requirements were unsatisfied, doubtless important 
financial interests abroad would be deranged.

While present conditions of exchange prevail, the 
foreign bankers can realize a greater profit by carrying 
long sterling bills here than by forwarding them for 
discount, loaning the accumulated credits resulting 
from the payment of copintqrcial, bilfs in the London 
and the Berlin markets. Wilh from $40,000,000 to $50, - 
000,000 of long sterling carried here, and, at present 
at least, under absolute control of the foreign hankers, 
the maintenance of rates for sight sterling at figures 
just above the gold-importing point, and high enough 
to afford a profit upon investment hills, does not seem 
to be difficult. Something may, however, occur at 
any time to derange these plans of the foreign hank
ers. I t  is quite possible that one or more of their 
number may find it profitable to import gold, in which 
case the concert would be broken and general import
ations of gold might follow. Then again a relaxation 
of the financial tension abroad, from any cause, which 
threatened to reduce or to extinguish the profit on in
vestment sterling holdings, would most likely be fo l
lowed by efforts to market maturing hills. Therefore 
while the speculation in exchange seems, at the mo
ment, to he safe enough, it is attended with some 
risk, and the hazard will naturally increase in propor
tion to the augmentation of the volume of investment 
holdings of long sterling. The steamer which left 
Sydney, N. S. AY., October 23 with $2,750,000 gold 
for San Francisco will be due next week, and 
it is reported that a similar amount of gold 
will arrive at San Francisco from Australia early in 
January. Imports of gold reported at the Custom 
House during the week were $925,189, of which $733,- 
400 consisted of French gold coin consigned, $193,000 
to Heidelback, Ickelheimer & Oo., $289,500 to the 
National City Bank and $250,900 to Muller, Schall & 
Co. The imports of foreign gold coin and bullion 
passing through the New York Assay Office from 
April 28 to December 3, inclusive, amounted to $57,- 
706,630 47. This is exclusive of American gold coin 
imported during this period.

Though the Bank of British North America re
duced the sight rate for exchange on Tuesday to 
4 85Jt, the range for nominal rates has remained un
changed during the week at from 4 82 to 4 82| for 
sixty day and from 4 S5£ to 4 86 for sight. Rates for 
actual business remained unaltered throughout the 
week until Friday, at 4 81.J@4 8 I f  for long, 4 84|@ 
4 841 for short and 4 84f@4 85 for cable transfers. The 
market was inactive though generally easy in tone, 
and the business was almost wholly confined to com
mercial bills, of which there was a plentiful supply, 
to long sterling, for which, there was a good demand, 
and to maturing investment sterling, which was ex
changed for long. The tone was a shade firmer on 
Thursday, though not quotahly higher. On Friday 
rates were advanced one-quarter of a cent for long 
and short and half a cent for cables. The following 
shows daily posted rates for exchange by some of the 
leading drawers.
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D A I L Y  P O S T E D  R A T E S  F O R  F O R E I G N  E X C H A N G E .

PHI., 
Dec. 2.

MON.. 
Dec. 5.

TUE8.. 
Dec. 0.

WXD.,
Dec. 7.

T h o b ..
Dec. 8.

FBI., 
Dec. 9.

82 82 82 82 82 S2
Brown Bros....... 1 Sight.... 65* 8 5* 85* 85* 8 5* 85*

((50 days. 82 * 62* 32* 82* 5 2 * 82*
Magoun & Co.. X Sight.... 85* 85* 55* 85* 8 6* 8 5*

J 60 days. 82* 82* 8 2* S2* 82* 82*
No. America.. i S ight-.. 86 86 S5* 85* 85* 85*

5 60 days. 82* 82* saw S2H 82* 82*
M ontrea l........ f  Sight.... 851* 86* 8 5* 88 5 * 85*

Canadian Bank 5 60 days. 8214 | | * 8 2 * g | * 82* >2*
o f Commerce.. X Sight.... 86 86 80 86 80 80

(60 days. <32* 8 3* 8 2 * 8 2* 82* 82*
elheimer Sc, Co ( 3ight.. 85* 8 6* 85* 85* 85* 85*

82* 82* 82* 82* S2* c2 *
}  Sight.... * 5 * 85* 85* 86* 85* 65*

Merchants’ Bk. $ 60 days. 8 2 * 82* §|H §2* I I * I I *
o f Canada...... ( 81ght.... 86 36 86 86 86 86

The market closed strong on Friday, with rates for 
actual business 4 81f@4 82 for long, 4 84^@4 84f 
for short and 4 85|-@t 85£ for cable transfers. -Commer
cial on banks 4 8 l@ 4 81^ and documents for pay
ment 4 80i@4-81i: Cotton for payment 4 80^@4 80£ 
cotton for a<?cbpt;xnce 4 81@4 8IT- and grain for 
payment 4 81@4 81^.

The following statement gives the week's movement 
of money to and from the interior by the New York 
banks.

Week Ending Dec. 9. 1898. Received by 
N. 7 . Bankt.

Shipped by 
N . 7 . Banka.

N et In terior 
Movement.

(5,828,000
493,000

$4,531,000
454,000

Gain.$l,297,000 
Gain. 39,000S old  ..................................................

To ta l gold and lega l tenders....... $3,321,000 $4,985,000 Gain.$l. 338,000

With the Sub-Treasury operations the result is:

Week Ending Dec. 9, 1898. In to
Banka.

Out of 
Banka.

Net Change in 
Bank Holding».

Banks'Interior movement, as above $8,321,000
20,500,000

$4,985,000
22,100,000

Gain.$1,336,000 
Loss. 1,600,000

Tota l gold and legal tenders...... $26,821,000 $27,085,000 Loss. $264,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
Dec. 8. 1898. Dec. 9. 1897.

Gold. Silver. | Total. Gold. | Silver. lo ta

England.......
France..... ...
Germany......
Husain ... .. 
A.ast.-HunK'y 
Spain............

A
31.250,743
73.130,390
25.783.000
99.623.000 
85.400 000
11.062.000 
14,978.000
4.814.000
8.073.000

$ j *
......I 31,250,743

48,479,479 121.659.86P
13.267.000 38.990,000
3.696.000 103,218,000

12.471.000 47,879,000
6.558.000 17,620,000
2.330.000 17,308,000 
6,7 06,000j 11.020.00C
1.537.000 , 4,610.000

A 1 A
32.117.114 .............
78.652.745 48.378.798
28.709.000 14,739,000 

115,991.400, 3,903,000
37.963.000 12,394,000
9.255.000 11,030.000 

15,850,000, 2,263,000
2.628.0001 6,726,000 
2,823,000 i 1,414/00

32.117,114
120.931,513
43.493.000 

119,894,000
60.357.00C
20.285.00C
16.118.001 
9,354,00< 
4,242,0u(

Netherlands
Nat.Belglam.

Toi.this week 
Tot. prev. w’k

298,522,133 
298.286,501*

95,033,479 393,655,612 
9 896,800 893.182,369

323,893,859110089779b 
824.105,218 100903870

424,791,657
425.089.118

THE PR E S ID E N T S  MESSAGE AND THE 
COLONIAL QUESTION.

We must confess to a little feeling of disappointment 
on reading that part of President McKinley's message 
which deals with our new dependencies. It had 
seemed to us that a calm and thorough discussion of 
the various problems and alternatives evoked by 
Spain’s territorial cessions was quite necessary at the 
present time, and that its introduction in the regular 
message of the Chief Executive would be particularly 
timely. The sooner the present nebulous drift of 
public opinion in this matter can be brought to a 
focus, through the clear outlining of what is actually 
before us, the better not only for the people but for 
the legislators.

The President, it is true, does not ignore the ques
tion of our new acquisitions, but defers its consid
eration. “  Such discussion,”  he adds, “  will be 
appropriate after the treaty of peace shall be rati
fied.”  It  maybe that Mr. McKinley has thus only 
postponed recommendations on the matter, and ha3 
done it out of courtesy to the Senate. Silence on 
the subject may have been intended as a conces

sion to legislative dignity. Since, however, the ques 
tion of endorsing the peace treaty itself is very largely 
bound up with the territorial problem concerned in 
such endorsement, the desire for suggestions at once 
was deeply felt. This very week, in advance of 
any Senatorial vote upon the treaty, we have»seen 
a resolution proposed in Congress declaring explicitly 
that the colonial system cannot be established under 
our present Constitution. The offering of that reso
lution would not of itself materially affect or interest 
the public. But it so happens that there has also 
been published during the same period the report of 
the Commissioners on Hawaiian administration, 'who 
distinctly recommend that this first' of our' ocean ac
quisitions be erected into a territorial government 
similar to that of Arizona or New Mexico; with, of 
course, the ultimate privilege, at the will of Congress, 
of incorporation into sovereign statehood.

These two incidents illustrate how fast events are 
moving, and they prove, we think, the very serious 
danger that events will move faster in this matter 
than sober public opinion. When it is kept in mind 
that the hasty vote of a single day in both houses of 
Congress will decide irrevocably this vital question, 
and that the people at large have certainly reached as 
yet no definite conclusions, it seems to us that public 
policy calls for a declaration from the Executive with 
an urgency which wholly supersedes questions of 
diplomatic conventionality. >

For ourselves, we are distinctly opposed to the 
formal admission even of Hawaii on any basis looking 
towards eventual statehood. The in orporation of 
these islands as a territory under existing laws may 
conceivably be planned with the honest purpose of 
keeping them permanently on such a status—-as 
Alaska, for example, has been kept during the twenty- 
two past years. But if this is the purpose of the 
statesmen who have reported on the question, they 
are taking small account of human nature and 
American history. I f  the internal history of our 
Government during this generation has taught any
thing, its teaching is that a territory will be 
admitted as a State the moment a dominant party 
discerns in such an act an obvious partisan advantage 
at a critical juncture of Congressional politics. To- 
prove the truth of this assertion, we refer our readers 
to the chapter of recent legislation when, in a single 
session of the Fifty-first Congress, statehood respon
sibilities were hastily thrust upon six Territories, 
whose aggregate population barely amounts to-day to 
one-fifth the population of New York State alone. 
It  is generally believed that this sudden and whole
sale proffer to frontier communities of a large repre
sentation in the Federal Legislature was immediately 
induced by the narrowness and uncertainty of party’ 
majorities in that particular Congress. Whether this 
explanation is altogether true or not, no one can shut 
his eyes to the powerful temptation presented for 
such action at such a time.

Nor is this conspicuous episode of 1889 and 
1890 the only case in point. We may appeal still 
further back to the notorious instance of Nevada, 
admitted to statehood in 1804, with a total popu
lation smaller than that of an average third-rate 
eastern city, and with substantially no increase in the 
thirty- four subsequent years— admitted avowedly for 
its influence on Congressional majorities. We do not 
question the wisdom of Mr. Lincoln’s action, from 
the single point of view i t  He critical situation with
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w/u. ii i: ti«>i to deal. What we do, however, wish to 
i ; l , t>> the political truth, as plainly illus- 

bv the experience of Utah as by 
stmt «jf Wji'iiunc, by Montana as well as by 
Nr* a da— that territorial government under exist- 
it . I,,w.i cannot be permanent, and that it paves 
the i*.i> with unerring certainty to sovereign state* 
hmii with two repu»#entative« guaranteed in the 
Id !,:.,. Sexiate to each new arrival in the Union. We 
hardlv need to demonstrate to our readers what has 
bee-4 the actual influence on our Upper House of the 
experiment* of eight and uine years ago. But it is 
not perhaps equally well known to every one how 
strong a body of opinion exists among our people, 
hostile on fundamental principle to the maintenance 
of territorial governments when there can be dis
covert! the least apology for statehood.

We believe that this problem must be confronted 
ami settled ii: ion on a government for Hawaii.
It  may be settled in advance of any decision on the 
Philippines and Porto Rico; if so, we cannot help 
•uspecting that legislation on our earliest island ac
quisition will fix the precedent for the ceded Spanish 
colonic,. For this reason, we notice with regret that 
the President, wen in the matter of Hawaii, merely 
expresses his belief that the commission’s recoin- 
i.i1 ’i. g : m s- “  will have the earnest consideration due 
to the magnitude of the responsibility resting upon 
you to give such shape to the relationship) of those 
one " i  . i ,i. ;- to our home Union as will benefit 
both m the highest degree.”  But nothing can en
sure such earnest consideration, in our judgment, 

>i a thorough review of the situation by the head 
o' U f < ,r.v, n.'ni-ni: and since Mr. McKinley has post
poned such t ;eeutive review, we trust at least that 
hr- wdi uppo-ment this week’s message, at a very 
early Jase, in * distinct discussion of our problems 
a! to- us II.tv I.,. Porto Rico and the Philippines, and 
by the outlining of the Administration’s views. It 
so tin to ns. indeed, that whether people agree with 
.Senator \ i jt or not in his resolution of last Tuesday, 
they must at least admit that he has performed a 
public service in submitting his positive declaration 
that ah territory acquired by our Government "must 
be a rented with the purpose of ulti-
i« r y organising -ucl) territory into Stales suitable 
for admission into the Union.”  This is a proposition 
wubimaed in -ttch a form that people may clearly 
mak« up their minds about it. Whatever may be the 
wi-idum or motive for the principle thus set forth, if 
touoiow the very root of our important problem, 

it i* scarcely necessary for ns to say, however, that 
viionot agree with Senator Vest in his general posi

tion oa tin* question. Assent to the flat proposition 
that our Government ought to hold no territory, ex 
cvij.t with ii view to its eventual construction into 
statehood, i* bound to be governed by the further 
f  wbatne , onr Government to ac-
T  r« The two problems are inseparable. Senator 
V him-elf. wc think, would hardly venture to sub
mit the double proposition that the United Htates an
nex Porto Rico, Hawaii and the Philippines, and that 
it forthwith take the necessary steps towards 
then incorporation as qualified members of 
the I nion. ills own constituents, wo are
wen sure, would protest in no unmistak- 
a ■' language against such an intimation. But if 
thi Senator and his sympathizers do not mean to pro- 
P rt ' “  h disposition of the .Spanish cessions, what

will they have us do with them ? Are we to
return the islands to Spain, cede them to Eng
land, or set them up as native republics? Those 
questions must presently be answered, and it is pre
cisely for this reason that wo regret the absence of a 
definite proposition from the Administration. I t  is 
the function of an opposition, not primarily to pro- 
prose but to criticize executive plans and policies, 
and even the opposition is at sea just now in the 
absence of ativ clean-cut outline of policy by the gov
erning party. \\re trust neither they nor the general 
public will be left iong in this position.

As to the two new acquisitions regarding which 
some definite statements have been made by the Ad
ministration Party, we have a word to add. The bill 
proposed by the Commissioners on Hawaii lays down 
provisions fot the wfixage beside which the recent 
new Mississippi constitution is a marvel of liberality. 
No regulations could be much further removed from 
a free ballot and an equal vote than the clauses with
holding the franchise from alien laborers, who make 
up very nearly one-half the total population, and fixing, 
in a country of small incomes, a heavy property qual
ification for the vote for local Senators. We do not 
say that these restrictions are unwise; on the con
trary, it strikes us that the Commissioners have been 
honestly forced to such conclusions by their study of 
real conditions. But, not to mention the immense 
disadvantage of giving a possible balance of power 
in some future Federal Senate o’ our own to an 
island in the middle of the Pacific Ocean, what kind 
of material for statehood is presented by an electorate 
hound and fettered with such restriction# as these ?

In the matter of Cuba’s governmental fa: ure. the 
President declares explicitly that s‘ as soon as we are 
in possession and have pacified the island, it will be 
necessary to give aid and direction to its people to 
form a government for themselves.”  In  taking this 
position Mr. McKinley is consistent; he could take 
no other stand, it seems to us, in view of the solemn 
Congressional declaration, in last April’s intervention 
resolution, that “  the United States hereby disclaims 
any disposition or intention to exercise sovereignty, 
jurisdiction or control over said island, except for the 
pacification thereof, and asserts its determination, 
when that is accomplished, to leave the government 
and control of the island to its people.”

We presume that for similar reasons Congress will 
follow the President’s lea I in guaranteeing self-gov
ernment to the Cubans. But whether such govern
ment could contain the elements of permanence, 
whether the situation of the island under it, with the 
guerrilla element released from the restraining in
fluence of onr troops, would not be as bad as that 
under Captain-General Weyler, we confess ourselves 
reluctant to predict. The political future of Cuba 
is to our mind almost if not quite as uncertain as it 
was when intervention was under debate at Washing
ton. Not without significance, in current discussion 
of the matter at home and abroad, is the evident 
assumption that Cuba is certain to drift sooner or 
later, through force of circumstances, into
the direct control of the United States. The
English have a shrewd way of drawing parallels 
between our occupation of Cuba and their own 
occupation of Egypt. The points of difference are 
manifest, but there are undoubtedly many strong and 
suggestive elements of similarity. This, however, is 
a part of our war problem which may be left, more
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safely than the others, to work out its own solution. 
The one obvious inference, in tUe case of Cuba as in 
that of Hawaii and the Philippines, concerns the 
future possibility of annexation as a sovereign 
State, even at its own request. Before any such pe
tition, however presented, is considered, the people of 
the United States may as well make up their mind, 
once for all, whether they propose to grant a share in 
their own Federal Government to island communities 
which have proved their incapacity to govern them
selves. ______________________

T H E  B E A D IN G  R E P O R T .
The annual report of the Reading Company, the 

first since the reorganization, makes a favorable im
pression. And this for a double reason: ( l )  Because 
of the fullness and clearness with which the accounts 
and operations are presented, and (2) because of the 
nature of the results disclosed. When one contrasts 
the present report issued in folio form and embracing 
fifty pages of matter, covering every detail of the 
company’s doings and affairs, with the meagre and 
insignificant annual statement formerly put out, one 
is forced to recognize that the reorganization, besides 
working a change in the financial condition of the 
property, has at the same time been attended by a 
departure in the company’s methods and policy in the 
matter of enlightening securityholders and the public 
as to its affairs.

The fiscal year of the company formerly ended No
vember 30 but now ends June 30, and the report 
before us covers the nineteen months from November 
30 1896, when the new company took hold, to June 
30 1898. Comprehensive tables are given showing 
the results for the even year ending June 30 and 
making comparison with the corresponding twelve 
months of previous years. The appearance of the 
report has been delayed because it wa3 first submitted 
to expert accountants for examination and scrutiny, 
and the security holders now have the satisfaction of 
seeing the certificate of Messfs. Haskins & Sells (who 
a few years ago were called in to aid in devising a 
new system of accounts for the United States Govern
ment) attached, testifying to the correctness of the 
accounts and statements. Through the courtesy of 
the managers we have been favored with an advance 
copy of the report.

As far as the fiscal results are concerned, the satis
factory and encouraging feature is that these results 
are very much better than expected. Some writers 
have recently (basing their arguments wholly on the 
known bad state of the anthracite coal trade) ser
iously contended that another reorganization bf the 
company would shortly have to be undertaken. It is, 
therefore, an agreeable surprise to find that the road 
has passed very creditably through a trying period 
and that there is absolutely nothing in the condition 
of the company, or its situation as to revenues, on 
which to rest the lugubrious predictions that have 
been circulated with so much freedom.

We speak of the period as having been a “ trying”  
one, and that is an all-important point to remember in 
considering the outcome for that period. No interpre
tation of the results would be worth anything that ig
nored that fact. The coal trade has been unsatisfac
tory many times in the past, but we think we are 
within the mark when we say that never has it been 
so bad as during the last year or two. More than 
that, in the whole of this period the conditions have

been steadily growing worse. It hardly seems worth 
while to cite facts in support of a statement whose 
correctness is so well known to all, and yet it may serve 
to emphasize the unfavorable nature of the situation, in 
the mind of the reader, to note the influence of that 
fact as reflected in the exhibits of the staunchest of the 
anthracite properties. Take the Delaware Lackawana & 
Western for example. That road has for several 
years shown a deficiency (and an increasing one) in 
meeting its dividends.* On the operations of the- 
twelve months of 1894 the shortage was only $196,- 
656 ; for the calendar year 1895 the deficiency was 
$479,339 ; in 1896 it was $509,260. For 1897 there 
was according to the report a small surplus ($76,300), 
but examination of the accounts discloses that this 
was wholly the result of severe economies in opera
tions— that the gross revenues recorded a still further 
falling off. The present year, it is needless to say, 
the outlook has been even le33 promising. What is 
true of the Lackawanna is true also of the Delaware 
& Hudson. The reader need hardly be told how 
gloomy the accounts have latterly been regarding 
this property, the stock having at one time been 
sold down to 93 on the strength of them; and while 
these accounts have undoubtedly been exaggerated 
(as we have several times taken occasion to point 
out), there can be no question that they have found 
underlying support in the adverse situation of the- 
coal trade, which has been subjecting all the an
thracite carriers to a severe test. The seriousness of 
the situation may perhaps be best judged when we 
recall that in the case of this great propei ty, where 
the dividends only last year wqre reduced from the 
basis of 7 per cent per annum to 5 per cent, the pos
sibility of a further cut was openly suggested—-a sug
gestion which we are bound to say has not been 
widely credited.

It must also be admitted that the results as to the 
Reading itself as they have been presented from month 
to month have had a somewhat discouraging look. Last 
September the company gave out a preliminary state
ment covering the operations for the nineteen 
months to June 30. , It dealt only with the final re
sult, and showed that for this period the new con
cern had bar ly earned its fixed charges. As it was 
not possible at that time to give details indicating the 
way the figures had been made up, very naturally 
rather unfavorable conclusions were drawn from the 
bare statement of such an apparently indifferent out
come, Now, however, that we have the full report, 
the figures assume a different aspect. It is seen that 
there is really much for encouragement in the year’s 
operations. The figures in the report differ some
what from those in the early preliminary statement, 
being a little more favorable, but they do not essen
tially change the general character of the exhibit. 
For the twelve months ending June 30 1898— that 
is for the fiscal year ending with that date—there is a 
surplus i ver and above all obligatory charges and ex
penses in the amount of $L,376,420. This is a sum 
sufficient to pay the full 4 per cent on the $23,000,000 
of 1st preference stock outstanding (the amount of 
this stock issued is $28,000,000, but somewhat over 
$5,000,000 is held in the company’s treasury), with a 
balance equal to about one per cent on the amount 
of 2d preferred stock outstanding.

As it happens, none of this surplus on the operations 
for the late twelve months was available in payment 
of dividends, it being offset by an almost equally
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pt<.,vr deficiency on th ( operation* of the previous 
Sssjvtui months, from November SO to Juno SO. this 
deficiency for the seven months amounted to 
fl.-V-.J 37, Hem e, taking tho entire period of 10 
ji i th-i “fiue the new company has been in control, 
tho result U a surplus of only 1133,293. The defic- 
eV*si! i for the seven months referred to possesses no 
signi(loanee aj* hearing on the earning capacity of the 
property, for those months in every year comprise the 
period of dulness in the coal trade when earnings are 
atww< small. Figures are incorporated to indicate the 
remit with the previous five months included. In 
that way the total covers a full yearand the deficiency 
i* reduced to #579,184. Moreover, we may say that 
with charges no heavier iu that year than they were 
ta the late year, there would have been no deficiency 
at all but a surplus of nearly #300,000. In the year 
mentioned the saving in fixed charges through refund
ing of outstanding bonds at a lower rate of interest 
and the various reductions in the rental charges of 
leased lines had not yet gone into effect.

Thus analyzed, the showing is satisfactory in both 
year-. The striking fact is that the final net result 
for is about a million dollars better than that
for 1806-7. How, it will be asked, was this im
provement possible in face of the depressed state of 
the coal trade ? The answer to this question serves 
to throw a ilnod of light on tho way the business of 
the company is being broadened and developed. The 
company managed to add slightly to its anthracite 
shipments, having carried 9,464,598 tons in 1897-8, 
against 9,230,238 tons in 1896-7, an increase of 
234,300 tons or 2*54 per cent. This is very good, 
i o ruddering the conditions prevailing in the anthracite 
trade. But if there had not been progress in other 
directions there could not have been improvement in 
the final result such as that indicated above. We 
find, in the first place, that there having been no 
opportunity for growth in tho anthracite line, the 
road added enormously to its shipments of bituminous 
coal. In 1SP6 7 the traffic in bituminous coal had 
been only 2,432,938 tons; for 1897-8 it was 3,517,069 
ton*, an increase of considerably-over a million tons, 
or 44; per cent. As a result of this and the small 
g.uu in anthracite, the gross revenues from coal were 
increased almost four hundred thousand dollars—■ 
#-3ui;,2 t&. At the same time the merchandise traffic 
was enlarged over 1} million tons— in exact figures, 
1,53h,5s:» tons, or 18*48 per cent. This gave an in- 
crea*f in the revenues from that class of traffic of 
more Minn seven hundred thousand dollars-—#708,139. 
There was likewise moderate expansion in the passen
ger traffic and in the passenger revenues.

But when we note that the company earned a sur
plus of #1,376,420 above all expenses and charges, 
iu one of tho very worst years over experienced in 
the anthracite trade, we do not reveal in full the 
favorable nature of tho exhibit disclosed. As in the 
year preceding, some heavy outlays were made for 
renewals and improvements, and these were all 
f'barg'-d to expenses and deducted from earnings 
before arriving at the surplus above given. Noth
in,' has born charged to construction account since 
the new company has been in existence. It  is not 
necessary to go into the details of these rencwml 
a-; i improvement outlays, as the report does that so 
fully; but the reader will get an idea of tho extent of 
the same when we say that for the Railway Company 

equipment renewals were #341,782 and the “ im

provements” #360,222; while in the case of the Coal & 
Iron Company the cost of the new work at the colli
eries was $630,624. The three items together, it will 
bo observed, aggregate #1,832,628. It  is reasonable to 
suppose that the expenditures of this character will 
diminish hereafter. Indeed, new work at the col
lieries has already begun to call for less, the outlay 
for this purpose iu 1897-8 at $630,624 comparing with 
$836,781 in 1896-7.

Nor should the fact be overlooked that the com
pany made its surplus on very low average rates for 
coal and passengers. On this point the report we are 
sure will furnish some surprises to the average reader. 
We are so accustomed to hear of the high tolls ex
acted by the anthracite carriers in carrying coal to 
market that one is inclined to pause when one dis
covers that in the late year the Reading averaged only 
“'•14 mills per ton mile on its coal shipments, this 
comparing with 8*26 mills in the year preceding. It  is 
the merchandise traffic, and not the coal traffic, 
on which the rates are above the ordinary, the average 
for 1897-8 having been 1'042 cent against 1*165 cent. 
On this merchandise traffic, too, the haul is short 
and the train load small— the former only 69£ miles, 
the latter 129£ tons. The coal traffic shows clearly 
the efforts at increasing economy in operations. With 
an increase of 20-45 per cent in the amount of transpor
tation service rendered (that is, in the number of tons 
of coal moved one mile) the increase in train mileage 
was only 7*6*3 per cent, nearly 12 per cent (11*92 per 
cent) having been added to the train load, raising it 
to the large figure of 2 9 tons. Rates on the Read
ing’s passenger traffic have long been low, and in 
1897-8 fell off a trifle more, bringing them down to 
only 1*645 cent per passenger per mile.

Altogether, therefore, the report presents many 
encouraging features. I t  comes, too, at a time when 
the outlook in the anthracite trade has materially 
brightened. The colder weather has stimulated the 
demand for coal and the revival in general trade is 
operating slowly hut surely in the same direction. 
A t the same time the prospect seems good for more 
harmonious relations between the different carriers, 
which is perhaps the best feature of all. The Sher
man Anti-Trust Law forbids anything in the nature 
of a pool or combination between the various inter
ests, hut there can’be no doubt that efforts have been 
making for some time to bring about a better under
standing and that according to the best information 
obtainable regarding so delicate a matter, these efforts 
seem likely in the near future to he crowned with a 
large measure of success. In the Reading case, one 
further favoring circumstance is to be noted. In the 
new fiscal year the monthly returns have been rather 
poor thus far, net earnings for the combined compan
ies for the four months to October 31 having fallen 
$556,921 behind. This, we are informed, has been 
due in no small measure to the fact that Mr. J. S. 
Harris, the President, was sick during the summer 
months. Mr. Harris has now recovered and is again 
at the helm.

R A IL R O A D  GROSS E A R N I N G S  F O R  
N O  V E M B E R .

Railroad gross earnings continue highly satisfactory. 
We present below our compilation for the month of 
November, and while the improvement over last 
year is only moderate—reaching on the roads re
porting #3,187,476, or 4*58 per cent—its significance
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or importance is not to be measured by that 
circumstance. It  must be borne in mind that 
the gain is cumulative, that the present year’s 
increase is additional to and comes on top 
of an extraordinary increase, both in ratio and 
amount, in the corresponding month last year. In 
deed, our statement at that time showed the most 
striking improvement ever recorded in any early com
pilation prepared by us. The increase then aggre
gated $8,981,448, or 20 *79 per cent, and so general was 
the growth in revenues that out of the 131 roads con
tributing returns only 7 fell behind. It  is after this 
expansion of nine million dollars, in November'1897, 
that we now have the further expansion of $2,187,476, 
or 4-58 per cent. Viewed in that way the result is 
certainly in the highest degree encouraging. The 
following carries the comparisons as to the totals back 
to 1894.

M ile a g e . E a rn in g s . In c re a s e
o r

D ecrease.
T e a r

G iv e n .
Y e a r

P re c e d in o
Y e a r

G iv e n .
Y e a r

P re c e d in g .

N ovem b er. M i le s. M ile s . t $ *
1894 '184 roads)..... 100.345 69,053 45,571,116 40,301,300 D ec. 780,190
1895 (124 roads)..... 100,007 99.9C0 49,040,442 40,080,930 I n c . 2,959,503
1890 (127 roads)...... 94,094 93,372 41,099,043 45.052.215 D ec . 4,553.172
1897 (131 roads)..... 100,645 99,202 52.182,677 43,201,129 I n c .  8.981,448
1888 (119 roads)..... 93,6ll 92,489 49,984,0eO 47,797,184 I n c .  2,187 470

J a n . 1 to  N o v , 80.
1894 (130 roads)__ 99.644 99.028 430,170,239 489,002.512 D ec 52,820,279
1895.121 toads).... 98,050 98.483 455.001,307 433,489.0(9 I n c .  21,573,858
1898 (121 roads)..... 92,787 92,005 430 909.499 422,013.36? I n c .  8,350,137
1897 .124 roads)..... 99,404 98.032 484,009,170 463,154.948 I n c . 80,854,222
1898 (119 roads).. 93,021 92,489 486,819,995 447, 5̂5.617 I n c .  33.40* .378

The conditions were generally favorable but not 
uniformly so. Our industries were in an active state 
and the volume of general trade was undeniably larger 
than a year ago. Yet there was one drawback which 
acted as a bar to full industrial activity. We refer to 
the elections, which were this year, because of their 
character and importance, much more of a disturbing 
influence in affairs than last year in the same month. 
There was a disposition to wait and see the result of 
the vote and its effect on the complexion of the new 
Congress. Of course this applies only to the first part 
of the month. When it was found that the elections 
fulfilled the most sanguine expectations business af
fairs were conducted with more confidence than at 
any previous time for years.

In rate matters there was much room for improve
ment. Rates were unsatisfactory last year, too, but 
matters have been going from bad to worse during 
the last ten to twelve months, and practically every
where rates were cut and there was a breaking away 
from agreed schedules. The weather likewise was to 
an extent adverse. There were some severe storms, 
extending over large areas and accompanied by heavy 
falls of snow, and while the effects were not perma
nent, they acted as temporary drawbacks. Here in 
the East we had the latter part of tho month (on the 
26th and 27th) a blizzard which blockaded the rail
road lines all over the New England States, though it 
is only fair to say that the roads from that section of 
the country find only slim representation in our list.

In the South, the cotton movement in the aggre
gate was in excoss of that of a year ago. But there 
was considerable irregularity as between the different 
parts of the Southern country. The shipments over
land amounted to 348,898 bales in November 1898 as 

, against 327,943 bales in November 1897. The re
ceipts at the Southern outports reached 1,747,822 
bales, against 1,705,491 bales; but at quite a num
ber of points they were considerably smaller than last 
year.

The grain movement in the West was a positive fav
oring factor of large dimensions. A fter a tremendous 
increase in the movement last year, there was the 
present year still further expansion. Taking wheat, 
corn, oats, barley and rye combined, the receipts for 
the four weeks ending November 26 in 1898 were 73,- 
405,716 bushels, against 65,173,590 bushels in 1897, 
being an increase of over 8 million bushels. But even 
here there has been no uniformity in the movement; 
for oats, barley and rye the receipts have in 
each case been below those of a year ago, while as 
regards wheat the gain has come from the spring- 
wheat sections, several of the winter-wheat points 
showing a falling off. The details appear in the fo l
lowing.
RECEIPTS OF FLOUR AND GRAIN FOB FOUR WBBKS ENDING N O V E M B E R

26 AND SINCE JANUARY 1.

F lo u r .  
( bbls. )

W h e a t ,
(fruafc.)

C o m ,
(b u s h .)

Oats,
(bush.)

Barley, 
(bush.)

B y e .
(b u s h . )

C h ic a g o —
4 wks. Nov., 1898 458,1*4 4,868.125 8,381,00 7,085.197 2,480,951 070,800
4 wks. Nov., 1897 201,172 3,822,3l< 6.569. Me 8,507.816 2,927,38 483,710
*lnce Jan-1,189- 4,055,262 30,755,226 115,733,75; 9w,235.0l2 16 311,674 3,944.510
8lnce Jan.l, 189' 2,487,976 20.827,958 108,564,04-'* 104350551 15,211,085 2,838,588

M ilw a u k e e —
4 wks. Nov., 1898 297,725 1,7? 5.800 307.950 022/00 1,718,53' 170,400
4 wks. Nov., 1897 189.610 1,143,980 251,550 1,145.000 1.882,336 222>35
3ince Jan.l, 1898 2,482.87 5 9,810.902 0.462.V59 10,195,000 10,150,04' 1,598.820
Since Jan-1, 1897 1.945, CIO 7,947,848 3,030,1 Sr- 9,133.000 9,820,85' 1,518,045

8t .  L o u is —
4 wks. Nov., 1898 109,85' 2.276.857 2,593,00; 802,835 420.750 31,651
4 wks. Nov., 189 93,95< 1,497.88* 2,22P,03( 494,916 121,600 128,090
Since Jan.l, 1898 1.232,473 12,540.936 24,075,08- 9,302,265 1,001.414 500,3«4
Since Jan.l, 1897 1,217,31* 10,335,04V 21,301,077 11,073,818 1,298,039 t40jj04

T o le d o —
4 wks. Nov., 1898 4,741 859,714 1,440.048 105,157 23,380
4 wks. Nov., 189* 3.700 928.38' 017.32J 133.768 78,0'-0
Since Jan.l, 1898 43,917 14,070.531 10,*57.P44 2,387,5-3 334,130
Since Jan.l. 1897 40,557 9,347,039 10,791,280 1,092,018 24,035 815,697

D e t r o i t—
4 wks. Nov.. 189* 28.900 310,850 530,280 108.340 128,774 41,534
4 wks. Nov., 189 2w.H0( 629,551 202,26' 305.190 362,989 142,044
Since Jan.l. 189s 237.138 4.138,091 2,407,88-' 1,507,763 792,7 74 549.157
Since Jan.l, 1897 281,875 3,843,804 1,880,13» 1,703,515 873,825 900,358

C le v e la n d -
4 wks. Nov., 1898 
4 wks. Nov., 189'. 22,23

189.06
300,309

511,121
870,02;

510,072
421,525

Since Jan.l, 189« 5*,99- 2.701,461 8,589,051' 0,219,77*
Since Jan.l, 1897 149,550 ,045,480 1,917.74: 3,000,665 10,97

Peoria—
* wks. Nov., 1898 45,550 52,050 1,033,400 761,350 314,700 13 800
4 wks. Nov., 1897 24,450* 37,200 1.248.00< 892,250 198,800 12.000
Since Jan.l, 189* 414,910 498,70 16,978,000 8,727,000 l,748,20(i 122.300
Since Jan.l, 1897 285,401 514.300 18,007,820 11,121,000 1,029,300 89,600

D u lu th —
4 wks. Nov., 1898 521,735 14,430,70? 11,040 58.659 920,961 227.020
* wks. Nov., 1897 571,705 0,909.761 275,799 612,87* 94 0,59r 335.040
Since Jan.l, 1898 3,8<5.375 54,102.102 3,036.768 3,84 4.365 2,570.653 2.192,843
Since Jan.l, 1897 4,021,400 44,075,568 1,319,93- 0,426,809 5,230,960 1,836,429

M in n e a v o l is —
4 wks. Nov., 1898 
4 wks. Nov., 1897

187,892
16.582

11,095,060
12,738.440

220.600
800,71V-

928,091
1,195,15'

Since Jan.l. 1898 307,005 01,671,111 2.792,960 8,952,77f 41,280 33.880
Since Jan.l, 1897 113,073 01,118.22' 3,372,760 16,051,281 85,100 40,050

K a n s a s  C ity —
4 wks. Nov., 1898 
4 wks. Nov., 1897

3.312,000
2,047.0011

899.000
915,500

197.00"
207.000

Since Jan.l, 1898 
Since Jan.l, 1897

22,044,000
18,200,800

10,010, woo 
11,288.35"

8,190.090
3,487,700

T o ta l  o f  a l l—
4 wks. Nov„ 1898 1,054,-85 37.745,991 10.692.fl83 11.891.700 5.984,057 1.190,485
4 wks. Nov., 1897 1,213.2«8 29,964,08* 13.543.860 13 875.621 0,433,61" 1,308,721
Since Jan.l. 1898 12,658.013 212,989.707 199,994.08 <,162022142 32,2/2,035 9,281,950
Since Jan.l, 189 10,548,820 178.922,650 184,633.2901107106500 33,589,672 8.080.471

At Chicago, usually the most favored point, the 
receipts for the even month show on the whole but 
slight additional gain following the exceptional in
crease last year. Considerable expansion occurred in 
the deliveries of live hogs, which are reported at 959,- 
129 head, against 817,547 in November 1897, but it 
deserves to be noted that this does not indicate the 
character of the live-stock movement as a whole, in 
which the deliveries were but 24,678 car-loads, against 
25,524 car-loads.

RECEIPTS AT OUICAOO D U R IN G  N O V E M B E R  A N D  S IN C E  J A N U A R Y  1 .

November. Since January 1.

1898. 1897. 1896. 1898. 1897. 1890.

Vbeat.busb. 5,000,026 4,197,91" 1.293,582 31,158.505 21,226,234 19,230.333
Corn...bush. 8.976,530 7.404,916 4.978,191 117,6.87,705 109,007,349 85,381,490
Oats.. busn. 8,399.950 0,938,395 7,918.401 99,208,185 100,782,830 100,148.072
aye., .bush. 796 300 479,710 282,146 4,034,700 2,81*3.208 2,240.875
Barley.busb. 2,002,827 3,145,430 2,657,831 15,657.275 15,475,143 15,863,084

Total grain 25,932,23** 25.220,397 17,030,150 207,000,430 to s o pa 00 222,309,863
flour., bbls. 503,315 281,310 220,930 4,175.592 2,514,015 2,348,278
Pork....bbls. 9 299 1,298 2.916 2,218 8,779
Outm’ts.lbs. 18,313,010 17,751,029 12,025,330 204.75S,716 150,097,797 147,498,593
Lard..... Ibs. 2,810,687 2,723,519 4,059,832 69,007,350 43,822,437 00,330.812
Live hovsNri 969,129 817.547 690,557 8,758,020 7,490,349 0,870,078

As regards the separate roads, the character of the 
returns is accurately reflected in the comparisons of
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{v  .f ( i reviewed above—that is, the gains
*r, r moderate in amount, ovon the largest of 
&'■ i-ns, but this is owing simply to the fact that they 
(.i > <* vrrv v’, ; , n- last voar. Take the Northern 
p  „  lit gain is only #146,089, but it is additional 
t > 4Li‘5S uv> <mia in lf>97. So the increase of #172,001 
fur the St, Paul comes after #589,925 increase the pre
vious year. Below we show all changes the present 
ytuvr ■■ vi-ceding #30,000 in amount, both increases and 

rentes.
cn m om  vt (itio s*  RUKiHOfi ix N O V E M B E R *

I a«r#iiM#,
<Or«At Northern Sywtesn 
Panthers R iliw u j 
N. ¥ ,C f f t i r » t . , . ,  
LoaUvtU* A  KiA&Tilt# 

MU. A  St. Pau l .
WbI'A#!. .................
Mexican Central . . . . . .
On. N Or. A Te* Par
Mertcau National........
91. LonU SonUawr*t- - 
9a iL  A  Ohio Souther. 
N orfo lk  St W estern .....
M obile A Ohio............
Interm it. 9  0 t  North . 
l> rarer A  Rio Grande.. 
H&. Oeut A  P cn ln .*....

$>03,003 
240,475
223.1 U  
221,785
172.001 
1 5 1 .2 1 3  
140,020 
119,293
83.497 
70,006 
69.924 
08.503 
07.138 
61,019 
54,374 
40 700 
44,800 J

In c r t* a # e # .
Oretr. BR. St N a v --------

Item. A  L. !:r B... 
Glev, Cia. Chic. A  St. L. 
E lgin Jol &  Eastern ... 
B l  Louie & San Fran...

$13,686
42,376
41.994
•10,129
35,075

Tota l (represent! ok 
24 roads)..............$2,343,091

D ec rea se# .
MO. Kau. A  T exa s ........ $152,995
Canadian Pacific.........  83,451
West N. Y. *  Pen n .—  31,192

Tota l (representing 
3 roads* .............. $270,638

It will be seen that there are only three companies 
which hare lost more than #10,000. The Canadian 
pacific is one, the Western New York & Pennsylvania 
i' another, and the Missouri Kansas & Texas, a 
S mthwestern system, is the third. As a group, the 
.S.i-ithwesiens roads make perhaps the least satis- 
f.ijtory exhibit. A six-year comparison for this group

EARNINGS OF SOUTHERN GROUP.

November. 1808. 1897. 1890. 1896. 1894. 1893.

t 9 1 1 * *
Alabama Qt. So 159,819 177.210 151,290 190.433 170.896 180,000
Chon. A Ohio.. J.010,606 1,007,505 876.030 889.0 >7 790.901 7f8,775
Cln.N.O. ATex.P. 4 I0,v 6« 335.489 280.2 Ih 347,760 319,000 333,000
deorgla............ *101,919 107,097 101,337 100,822 157,810 155,402
(fan.C.Mem ABir a 140,0 8 all4,5«7 120 442 130,270 109,253 117,006
LouIbv. A Naahv. %, Of 3.4̂ 6 1.841,050 1,714.812 1.878,590 1,795.020 1.734.117
Mobile & Ohio. 460.7O7 396,748 354,830 372,909 33?,014 338,854
Mash.Chat.A SLL. 409,450 iOS.MB 491.702 409.313 382,037
Norfolk it Weat.h 919,768 #881.020 903,739 953.100 910,270 832,228
Southern Fty... } 2.260,182 2,019,707 5 1.084,179 1.870,304 1,772.410 1,000.292

Memphis Dlv. S 1.31,850 150,0P8 140,501 144,274

Total . ... 8.092,571 7,400.022 0.TS9.534 7.411,205 0,919.410 0,063,044
ti tenures hero for 1893 and IS ft 7 are simply the totals o f the earnings for to 0 

four weeks of the month ns reported to the weekly returns; the month1* 
earnings usually exceed the weekly estimates quite considerably 

b Including Scioto Valley A Now England and Shenandoah Yalley for all the 
years,

+ Fourth week not report m as last year.
t Figures are approxim Ue ' *‘ ,s (>r 180+ actnal eirnings were larger.
• Month o f November not iCt 4 to  same as last year.
The trunk lines generally report enlarged receipt s 

and the New York Central and Wabash particularly 
have done well.

EARNINGS OF TRUNK LINES.

November. 1808. 1897. 1890. 1895. 1894. 1893.

t * 1 * *
4. A O. S.W 000,700 532,197 495.021 555,274 528,714 518,334
:.c.c.&st.L 1,251.473 1,209,479 1,019,841 1,202,081 1,202,720 1,100,03$
Peo.&lOast' 107,257 148,448 114,391 103,972 141,495 136,690
l.T .o f Can. V T 1,012,619 1,621,700 1,649,057 1,779,389
Oh.&G.T... \ 8,190,079 2,163,720 \ 249,545 233,908 227,552 289,081
d .g ;h &m . 1 1 76.352 81,200 83,399 84,535

N.Y.C.&H+ 4,148,197 3,925,070 3,840,712 4.133,195 3,704,588 8,811,752
Vabash — 1,212,450 1,001,23? 905,842 1,068,553 1,028,374 1,134,479

Total....... 9,670,150 9,039.1R3 8,314.810 9.09V.5H0 «  500,018 8,854.290
• Lnel odes Horn a Yatertown a  Ogdensburg for all the years.

The other roads in the Western and Mid lie sections
is annexed.

n IRVINGS OF SOUTH WESTERN GROUP.

Bur. i«»9 . | urn. ISM. 1895. 189*. 1893.

t 1 * 1 f $
OtcUfc Hie O r. 83l,fl00f 764.000 <509,750 706,064 052,113 637,608
l l U  O i  »# .. : 4174 A 1?| 4**0,US +300, 329,011 478,714 402,897
S ja r iL A  m .. ! ,1X50,723: a ( f t  000 388,970 ' 305,793 420,309 442,832
RIA .K .RT** ' 1.301 W M l 4.394 1,000 918] 057,053 1,228051 1,100,757
Mo.F-Atr.hU-! 2,002 S.m,907 I.WHU69 2.203,508 2,164,297 2,212.675
$l  fm , IQ J . 100,050 Its  051 OO.CDO 65,017 66.853 79,415
MR. 1*. A AFk.j O0<,«OC C3!,<52L 517,010 657,267 5f 0,415 509,496
B vL  BwiUmbv <:79,2T.r 550.311 47B.T36 496,693 611,671* 560,788
f t l x i  $ Fine 911,011 057.776 704,340 eos.se^ 0317,692 885.123
4 j .y * t P A ( i . •SS5,70i: 358,279 312,003 318,646 SO6.170 301,316

Tot* 8,$®7,hT3 0,500.801 0,834.410 ?.4*7.719l 7.1"?,807
* * t evtoti if k If•mder*on no# included for tbo#e year#.
s FVf-urM he re for ta x  #n l 1*BT are *lm;»ly the totals o f the earnings for the 

" f • < nnddh.v r»p u-icd in the weekly return*; the month's earn- 
t w  «*a*Ii.T <rx-^ i tbp.woogiy oaiimxim quite oonsiderably.

• r  yxit: 1. vw.’ -k of November. IW%  not reported; taken same as last year.

In tic \ortInvest also there are a few lines that 
fail behind, but these are mostly minor ones, and the
nmre important roads generally show further improve 
numt the present year.

•ARMING* OF NORTH WBRTHRN LINES

Jfewnkf. iwn. ism . 1890. 1805. 1801. 1893.

1 $ * * • f
M»tl.O«4.n.A No 427,449 #27.373 313,727 601,003 346.1061 405,919
O h LO L  W « l  ... 479.771 <74.147 310.048 301.746 324,8*8 360.220
C*46.*lll.4 9t.P *4y?0 447 A3t«.440 2,758,711 s.no.ona *,gio,oh 3,168,070
tMtwlh i l X A U IV  M b ioi.:i76 164,591 129.000] 110,711

JIlWlhWTb. 2j0H,t41 2.342 470 2.018.290 $316,007 1,001.30*1 1,805,100
f  *w% (A*otr*l. 1*3 ft *} 120,010 103,414 110.102 17O.0U
M fehA HI. Loslt. s 217,780 170,10* 175. tUO 172,475 157745
• i,F *a ) $ Ubinth swi.ua 101,418 174,190 160,635 j 150,000

Txrt*i ...... J .774 KM* 7 274,23̂ 6.003.4 02 7.MUM7 6,758,0021 6,34 M 14

While the Canadian Pacific, as already stated, has 
sustained a loss, the Northern Pacific has managed to 
make another gain.

■ARMINGS OF FAOrFIO ROADS.

19V. IMS. 1994. 1803.

C*n*4Y, VntAGr 
W UTth'B P*>Pr fr
D o  Or. W**Vb_

1 t
*,467^<y; 2,640.461 
2.7a0.6|» 2.640.483 
•3$«.T’ 6 i+4,400

11^04.08*
1.082AO& 

u 214,201

12,179.925
2,198.924
232,435

• ~
1,010,358
1,860,703

190.6O1

."»
2,048.397
1.730,250
IM.MS

II i 8.4*93.17̂ 4.669.&S* A 00 2,502 3.980.130
* *,c*f ?■aHJb ftve 7B>lf - -—

NntwithituTiding a low exceptions to the rule South-
about as well as any.

— treating them collectively—have maintained the 
large gain established last year and added a lutle more 
to it. Several of the separate roads, however, have 
sustained losses.

BARNING8 OF MIDDLE AND MIDDLE WESTERN ROADS.

November. 1898. 1897. 1896. 1895. 1894. 1893.

i * f i * *
Ann Arbor........... 115,379 113,227 96,380 90,485 96,248 83,200
TJulT.Uooh. & Pitt 338.167 322,100 801,898 300,519 261614 276,968
Chicago & Bast 111. 407,436 413,409 331,483 378,994 346,371 342,966
Chlc.Ind & Louisv. 270,548 260,128 226,167 273,575 259,738 247,692
Chlc.A West Mich, al50,9O6 a 188,358 129,261 139.047 136,171 146,520
Ool.H. Y . & Tol... 303/ 59 293,615 253,951 284,758 228,414 256.326
Det.G.Rap.&West. al23,7S5 a!13,201 93,433 89,403 97,299 101,893
Elgin Jol. & East.. 188,2=5 98,159 94,481 j 124,141 91,883 93,300
iransv.ATerre H. 110,804 91,895 81.985 102,070 102,332 91,766
rilnt & P. Marq.... 264,103 247,229 183,225 203,554 192,271 189,664
Qr. Rap. A lnd..... 233,230 230,08$ 163.953 213,811 209.112 217,809
Illinois Central ... *2,563.709 2,563,709 1,869,586, 2,157,388 1,962,871 1,991,106
Lake Erie A West. 282,993 277,113 242,646 307,157 292,611 254,918
Long Island......... 302,730 300,515 275,505' 278,098 277,258 296,48$
uotLBvans.A St.L. 139,825 136,739 116,961 135,772 111,629 121,986
ST. Y. Out, & West. 337,859 348,247 337,790 319,275 316,383 325,289
Plttab’g A West’u. 378,123 233,448 237,332 241,525 244,634 179,711
Tol. A Ohio Cent.. 175,000 176,201 165,010 179,303 160,592 152,851
Tol. Poo. A West.. 79,169 87,806 63,109 87,892 79,289 7 6,4 C 7
Tol. St. L. A K. C.. 200.094 199,100 212,187 185,348 186,070 146,080
West. N. Y. A Pa . 283,700 317,892 251,875 314,053 288,026 276,274
Wheel. A L. Brie.. 136.632 140,473 92,101 126,000 112,108 114,454

Total 7.240,011 ?,18/679 5,821,861 0,542,83# 6,062,524 5.986,767
* M.mtH o f November. 1893. not reported; taken same as last year. 
a Figures here for ISOS and 1997 are simply the totals o f the earnings for the 

four weeks o f the month as reported in the weekly returns; the month1# 
earnings usually exceed the weekly estimates quite considerably.

GROB8 E A R N IN G S  A N D  M IL E A G E  IN  N O V E aMBER.

Itam co f Road
Qtoms Rarningt. Mileage

1898. 1897.
Increase or 

Decrease. 1898. 1897.

UabRUia Gt.SoutU'n.
S

159.818
S

177.216
$

—17,398 310 310
Ann Arbor.............. . 115,379 113.227 +2,152 292 292
Atlanta Knoxv.&No. 33.183 28,016 +  5,167 228 228
Atl&nttc <& Danville. 48.051 52,006 —3,955 278 378
Bait.* Ohio Bouthw. 600,700 532.197 +68,503 921 921
Birm’ham A Atlantic 2,340 4,170 —1.930 22 22
Buff. Rootl. & Fittsb.. 338.167 322,100 +  16,067 336 339
Burl. Cotl. R. & No... 427,449 427,373 +76 1,136 1.136
Canadian Pacific----- 2,457.000 2.540,451 —83,451 0.678 6.547
Central of Oeoreia. 612,618 604,279 +8,339 1,524 1,524
Chattan. Southern*.. 4,181 4,322 —141 105 105
Oho»oi>eaRe *  Ohio.. 1,010,680 1,007,505 +3,101 1,360 1,360
Chic. <fe East Illinois. 407,436 413,409 —5,973 648 648
Ohio. Great Western 475.771 474,147 +  1,024 930 930
Chic. Init. A RonlsY. 270,548 280.128 —9,580 535 535
Ohio. Mil- A  St. Paul. 3,500,447

101,498
3,328,446 +  17 2,001 6,151 6,154

Ohio. Term. Tr. RR.. 93,527 +3 0,971 74 74
Chlo. AWeHt Mich... 156,906 138.358 +  18,548 58I 581
otn. N.O. & Tex- Pac 418,969 335,482 +  83,4*” 336 336
Clev. Akron & Ool..,. 77,771 74,388 +3,383 177 177
Olev. CJanton <fe So... 63,457 66,046 —2,619 210 210
Oler. Cln.Ch.* 8t. L . . 1.251.473 1,209,479 + 41,994 1,838 1,838

Peoria & Eastern .. 167,257 141,448 +  18,809 352 352



Decem ber  10, 1898.] T H E  CH R O NICLE . 1191
Dross Ramings. Milena*.

Same o f  Road.
1898. 1897.

Increase oi 
Decrease.. 1898. 1897.j

Clev. Lorain Awheel 139,141
3?3,059

$
149,064

$
-9,923 192 192

•Col. Hock. Val. A  Tol 293.615 4-9,444 346 346
Col. San’kv. Sc Hock. 70,877 98,337 —27,469 273 273
Colnsa A  Lake ............ 1.10C 2.f 0 —1,400 22 22
Denv. & Rio Grande. 831,60C 78 1,90 +46,700 1,66b 1,666
D. Moines No. A West 39.77C 39,404 +  366 15 150
Det. Gr.RaD.cfe West.. 122,78 113,201 +9,58*1 451 451
Dni. So. Shore A Atl.. 132.996 127,592 +  5,404 588 58S
Elgin Joliet <& East.. 138,285 98,15C +  40,129 197 197
Evansv. Sc Indianap. 27,536 29,410 -1,874 156 >■
Evansv. <fe T. Haute.. 110,804 94,865 +15,939 +;t
Flint <fe Pere Marq... 264,163 247,229 +  16,934 655 655
Fla. Cent. <fe Penin*. 176.098 131,29$ +  44,800, 940 940
Ft. Worth A  D City. 170,5CC 178,752 —8,192 455 455
Ft. Worth <fe Rio Gr.. 73,650 7c*,779 +2,871 146 146
Gadsden & Atl. Un.. 770 769 +1 11 11
Georgia*................... 116,838 119,617) —2.77S 307 307
Georgia Sc Alabama.. 113,334 107,012 +6,32*2 458 * 458
Gr.Rapids <fe Indiana. 184,579 181,55t +3,023 432 432

Cin. Rich. <fe Ft. W .. 35,513 35,182 +  331 92 92
Traverse City....... 3,742 3.577 +  16=) 26 26
Musk. Gr.R.cfe Ind.. 9,405 9,773 —368 37 37

Gr. Trank of Can...1
Chic. A  Gr. Tr’k.. } 2.190,079 2,162,726 1-27,353 4,036 4,036
Det.Gr.Hav.AM. )

Gt. No.—S. P. M. <fe M 2,087,502 1,855,885 +231,617 3,814 3,780
Eastern of Minn... 382,256 290,986 + 91.27C 172 72
Montana Central.. 166,583 195.567 —28,934 262 256

Intemat’l A Gt. No . 474,517 420,143 +54,374 775 775
Interoceanic (Mex.).* 171,300 151,740 +19,56 531 531
Iowa Central............ 183,°00 167,386 +16,414 509 509
Iron Railway............ 4,551 3,750 +8 >1 20 20
Kanawha A  M ich___ 48,800 45,015 +3,8851 172 172
Kan.C. Ft. 8. & Mem . 391,725 422,060 —27+35 975 975
Kan. C. Mem. Sc B ir.. 140,608 114,547 +26.061 276 276
Kan. City & N. W...... 29,711 35,697 —5.986 174 174
Kan. City <fe Omaha.. 20,84 9 26.502 —5,653 194 194
Kan.C.Pfttflb. A Golf. 300,535 303,252 —2,717 833 814
Kan. City 8ub. Belt 47,517 38.79' +10,722 32 32
Keokuk <fe Western*.. 35,801 36,225 —424 260 260
Lake Erie Sc Western. 282.993 277,113 +5,8*0 725 725
Lehigh A Hud. Elver. 35,878 42,397 —0,519 90 90
Long Island R R ....... 302.736 306.515 —3,779 379 375
Los Angeles Term’l . 7.370 6,597 +773 50 50
Louisv. Evans.ASt.L. 139,825 136,739 +3,086 372 372
Lonisv.Hend ASt.L.. 44,797 42,384 +  2,413 166 166
Louisv. & Nashville.. 2,063,435 1,841,650 +  221.785 2.985 2,985
Macon ABirming’m.. 6.400 8,720 —2,320 97 97
Manistlaue............... 2,796 2,335 +  461 59 59
Mexican Central...... 1,221,623 1,105.333 +116 293 1,956 1,956
Mexican National.. 552,515 473,449 +79,066 1,219 1,219
Mexican Railway*. 224,600 201,000 +23,000 321 321
Mexican Southern*.. 36,630 31.884 +4,746 227 227
Minn. Sc St. Louis___ 216,324 217,780 —1,456 366 366
Minn St P.AS.Ste.M. 482,571 460,410 +  21,761 1,195 1,195
Mo. Kan«. ATex.Bys. 1,261,303 1,414.304 — 152,995 2,197 2,197
Mo. Pao. Sc Iron Mt.. 2,512.000 2.519,178 —7,178 4,938 4,938

Central Branch___ 90,090 104,629 —14,629 388 388
Mobile Sc Birin’gham* 31,742 25,474 +6.263 149 149
Mooile Sc Ohio........... 456.767 395,748 +61,019 879 687
N. Y.Cen. A Hud.Riv. 4,148.197 3,925.076 +223,121 2,395 2,393
N. Y. Ont. Sc West___ 337,859 348,247 —10,388 481 481
Norfolk Sc Western.. 948.75^ 881,620 +67.139 1,561 1,570
North Alabama Ry.* 16,197 13.459 +2,738 119 119
Northern Pacific.. .. 2,786.512 2,640,483 +  146.029 4,566 4,380
Ohio R iver................ 81,190 83.753 —2,557 224 224
Ohio Southern.......... 70+09 72,055 +4,754 266 266
Oregon RR. Sc Nav... 705,749 662,063 + 43,636 1,065 1,065
Peo. Dec. Sc Evansv.. 75,243 73,913 +  1,330 331 331
Pittsb. Bess. Sc L. E . 116,528 74.152 +42,376 228 183
Pittsb. Ldsb. Sc West. 4,3001 5.178 -878 2- 2S
Pittsb. Sc Western___ 158.5661 145,485 +13,081 206 206

Pittsb. Clev Sc Tol. 89,595| 93,585 —3,990 77, 77
Pittsb. Pa. Sc Fair.. 29,962 44,378 —14,416 53 53

Rio Grande South'n 45,425! 38,282 +7,143 180 180
Rio Grande Western* 180,175 177,800 +2,375 582 550
St. Jos. Sc Gr. Island.. 103,950 113+57 —6,707 2511 251
8t. L. Chic. A St. P... 28,279; 32,353 —4,074 m 1 111
8t. L. Kennett Sc So.. 10,000 8.200 +1,80') 44 44
St. Louis Sc S. Fran.. 688.696 633,621 +35,075 1,282 1,162
8t. Louie Southwee'ri ! 629,255 559,331 +69,924 1,223 j 1,223
St. Paul Sc Duluth___ 201,131 189,060 +  12,071 244 244
Santa Fe Pres.A Phx* 46.948 41.033 +5,915 198 198
Southern Railway. 2,260,182 2,0'0,707 +240,475 5,259| 5,255
Sher. Shrev.A South.. 57,002 42,830 +  14,172 153 153
Texas Central..........., 67.980; 65.341 +2.634 176| 176
Texas & Pacific.... .. 934,911 957.776 —22,865 1,499 1,499
Tex. Sab. Val. A N'W 7,800 4,739 +  3,061 88 38
Tol. Sc Ohio Central.. 175.00 V 176.201 —1,201 371 371
Tol. Peoria Sc West’ n. 79.169 87,803 —8,637 248 248
Tol. St. L. A K. Citr 200.094 199,16 ) +934 451 451
Un.Pac. D«n. Sc Gulf* 256,641 279.215 -  22.574 974 974
Wabash..................... 1,212,450 1,061,237 +  151,213 2,326 2,055
West. S. Y. Sc Penn.. 283,700 317.892 —34,192 642 642
Wheel. <fe Lake Erie.. 136,632 1 46,473 —9.841 247 247
Wisconsin Central. . 1 398,6 i l 403,395 —9.73 4 937 937

Total (119 roads). J 49.981.660 17,797,134 +2,187,476 93,621 92,189

Name of Road.

t Earnings of Galveston Houston A  Henderaoa are excluded for 
both 189* and 1897.

a dies. Ohio & Southwestern and Ohio V iliey roads are Included for 
both years. Results on the Yazoo Branch (110 miles) are included for 
1^97 only.

* For three weeks only.

GROSS EARWTNG8 FROM JAN U AR Y 1 TO NOVEMBER 30.

Name of Road. 1898. 1897. Increase. Decrease

8 $ * $
Alabama OL Southern.. 1.586,274 1,474,349 111,925
Ann Arbor.............. — 1,324.195 1,179,840 144,355
Atl. Knoxv. A  North’n. 296,480 26 1.3 12 3 1.088
Atlantic «fe Danville......
Balt. Sc O. Southwest...

510.058 
6,482 007

492,240
5.847.839

17,818
634,168

Birmingham Sc Atlantic 23,154 22,476 678
Buff. Ro^h, Sc Pittsburg. 3,520,333 3,165,286 355,047
Burl. Ced Rap. A  N o ... 4,146,259 3,920.781 22 «,478
Canadian Pacific........... 23,400,363 21,726.792 1,073,571
Central of Georgia. ... 5,051,425 4,844,094 207,329
Chattanooga Southern* 61.19: 86,012 4,814
Chesapeake <fe Ohio...... 10.853.050 10,259.015 599,435
Chlo. A  East’n Illinois.. 3,915+70 3.6 >6.942 218.934 .........

Ohio. Great Western
Chic. Ind. A  Loui*v......
Ohio. Milw. & St. Paul.. 
Chic. Term’l Tranter... 
Ohio. & West Michigan. 
Oin. N.O. & Texas Pac.
Cleve. Akron <fc Col___
Cleveland Canton & So.. 
Olev. Cin. Chic. & St. L . .

Peoria & Eastern......
Cleve. Lorain & Wheel.. 
Col. Hock. Yal. A T o l... 
Col. San’ky & Hocking..;
Colusa & Lake.............
Denv. Sc Rio Grande----
Oes Moines No. & West.. 
Det. Gr. Rap. A West... 
Dul. So. Shore & A tl.. . 
Elgin Joliet A Eastern. 
Evansv. A Indianapolis. 
Evansv. A  Terre Haute. 
Flint A  Pere Marquette. 
Fla. Cent. & Peninsular* 
Ft. Worth A Denr. City. 
Ft. Worth & Rio Gr’de.. 
Gadsden A Atalla Un...
Georgia*........................1
Georgia A Alabama.....
Gr. RaDids A Indiana... 

Cin. Rich. A  Ft. Wayne.
Traverse City.............!
Mus. Gr. R. & Ind......

Jr and Trunk............. )
Chic. A  Gr. Trunk... > 
Det. Gr. H. Ac Milw.. ) 

Great Nor. 8t. P. M.Sc M. 
Eastern of Minnesota.
Montana Central.......

Int. A  Great Northern.. 
Interoceanic (Mex.'J...
Iowa Central.......... —
Iron Railway................ i
Kanawha A Michigan. . 
Kansas C. Ft. S.AMem.. 
Kan. City Mem. A  B ir..
Kansas City A N. W......
Kansas City Sc Omaha.. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt. 
Keokuk Sc Western*.... 
Lake Erie Sc Western... 
Lehigh A Hudson River
Long Island RR..........
Los Angeles Terminal.. 
Louisv. Evansv. A 8t.L.. 
Loaisv. Hend. A St. L . . 
Louisville Sc Nashville.. 
Macon Sc Birmingham..
Manlstique...................
Mexican Central...........
Mexican National.........
Mexican Railway!.......
Mexican Southern*......
Minneapolis Sc St. Louie 
Miun. St. P.A8. Ste. M.. 
Missouri K. Sc Tex. sys.. 
Mo. Pacific A  Iron M t..

Central Branch.........
Mobile A  Birmingham*.
Mobile Sc Ohio...............
N. Y. Cent. A Hud. Rtv. 
N,Y. Ontario Sc West’n ..
Norfolk Sc Western........
Northern Alabama Ry.*
Northern Pacific...........;
Ohio R iver....................j
Ohio Southern..............
Oregon Ry. A Navigat'n 
Peoria Dec. & Evansv.. 
Pittsb. Bess. A  L. Erie.. 
Pittsb. Lisbon Sc West’n j
Pittsburg Sc Western__

Pittsb. Cleve. A Tol..., 
Pittsb. Paines. sc F’ pt 

Rio Grande Southern... 
Rio Grande Western*... 
St. Jos. & GrandTsland. 
St. L. Chic. <k St. Paul.. 
St. L. Kennett A South.. 
St. Louis & San Fran..
8t Louis Southwestern.
St. Paul A Duluth.........
Santa Fe Pres. Sc Phx.* 
Sherman Shreve.ASo..
Southern Railway____
Texas Central...............
Texas & Pacific............
Tex. Sa >. V & N. W ___
Toledo Sc Ohio Central.. 
Toledo Peoria & West’n. 
Tol. 8t. L. Sc Kan. City.. 
Un. Pao. Den. A  Gulf*..
Wabash.........................
West. N Y. Sc Pa..... .
Wheeling Sc Lake Erie .. 
Wisconsin Central........

Net increase...... ...................................
* For three weeks only in November.

1898. 1897. | Increase. Decrease.

« s * *
5.083,076 4,685,001 398,072
3,044,455 2.940,414 104.041

3 2,585,441 29.361,681 3,223 768
1,064, *09 975,83 88,276
1.793,13s 1.496,496 296.639
4,282,447) 3,318,560 963,878

820,662 719,225 101,444
650,855 591.10: 51,747

13,331.97C 12,523,511 808,459
1,727,609 1,583,903 143,706
1,381,2 67 1,239,352 141,915
2,491,865 2,270,973 220,892

766,874 688.757 78,117
15.759 21.455 5,696

7,907.725 6,866,939 1.040,787
480.573 393.150 87,423

1,375.151 1,184.200 190,953
1,663,062 1.43 2,707 200,355
1,400,525 1,061,833 338,692

2*2,344 279,749 2,595
1,116,427 1,0 28,708 87,719
2.770,673 2,532,782 237,891 ....
2,730,32: 2,007,490 722,831
1,319,280 1,163 628 155,652

486,963 359,608 127,355
6,743 7,84b 1,103

1,393,269 1.402,756 9,487
1,149,953 1,002,234; 147,719
1,974,257 1,808,588 165,669

407,125 371,760 35,36)
38,215 36,130 2.085

116,195 108,455 7,740

21,945,100 21,365,993 579,107

17,593,241 15,161,808 2,431,433
2,410.729 1.817,148 593,581
1,824,345 1.897.287 62,942
3,46S,583 3,267,684 200,999
2.795,200 2,380. HO 415.060
1,826,494 1,567,767 258.727

45.694 35,256 10,438
523,501 481,246 42,255

4,361,644 4 393,730 32,086
1,307,688 1,05 1,551 254,137

308,288 321,710 13,422
226,905 241,771 14,860

3,005,653 2,174,446 831,207
481.103 357.905 123,118
512.801 518.349 5,548

3,161.190 3,125,999 35,192
349,901 350,970 1,066

4,262,414 3,886,196 376,218
84.2 H 35,865 1,571

1,425.541 1,337,190 88,351
453,957 461,200 7,243

20,724,528 18,927,925 1,796,603
54.258 60,478 6,220
92,754 105,720 12,966

12,196,347 11,597,303 599,039
5,679,402 5,460,308 219,094
3,632,900 3,S0i .000 331,900

578.529 l 079 31,149
2,020,677 1,98 2.206 38.471
3,956,311 3,589,612 366,698

10,720,435 10,789.409 68,974
24,249,114 22,551,396 1.691,718

1,192,354 1,029,534 102,900
340.202 262,457 77,745

3,995,211 3,611.671 393,540
41.555,837 41.480,904 74.933
3,527,619 3.637,537 109,918

10,313,356 9,884,897 428,459 ____
184,021 15 MOO 26,023

23.011,940 19,249,868 3,792,<>72
887,599 885,664 1,935
634,618 646,259 _ . _ 11,641

6,583,536 5,065,227 1,518,309
811.218 826,680 15,462

1,226,975 569,885 657,090
42,123 42,653 530

1,646,779 1,581,282 65,49?
983,433 832,661 150,778
353,318 341,595 11,723
434.679 345,366 89,313

2,925.475 2,590,978 334,497 . _
1,123,519 1,050,521 72,993

308.744 275,895 32,84
68,166 60,147 8,019

6 3 3,418 5,959,481 421,934
4,991,586 4,410,334 581.202
1,550,212 1,493,863 56,349

731,962 621,740 110,22 i
335.282 290,8 ‘0 41.392

20,836,126 18.630,885 2,205,241 ____
b50,3l9 300.232 50.117 __

7.028.256 6,654,3 <5 373,441
54,724 36,100 18,624

1,693,114 1,540,551 152,563
894,042 854,543 39,499 ___

2,054,131 2,070,402 16,238
3,366,192 3,136,337 229,855

12,561,7 LI 11,150,296 1,411,415
2,828,650 2,801.760 33,110
1,35 4,246 1,056,752 295,494
4,512,826 4,147,131 365,695

486.819,995ll47,355,617 31,930,460 466,082
....... ... . 39.401,3 ’’S ...—

; To November ly.

—Mr. William H. Porter, Vice-President of the Chase Na
tional Bank, will, at the end of the year, sever his connection 
with that institution, to become active Vice President of the 
Chemical National. Mr. Porter’s banking education began 
in the Fifth Avenue Bank, from which so many prominent 
down-town bank officers have graduated. On the ^reorgani
zation of the Chase National he was made Cashier, and was 
later promoted to the Vice-Presidency. He is very popular in 
banking circles, and is regarded as among the best equipped 
ba-nk officers in the city.
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lProm oor owao«WMipo*Kl«®t»l
London  ̂Saturday, Nov. 26,1S98. 

Although there is *  decidedly more hopeful feeling than 
t-hcr** jb«rt» i* very little increase in the amount of bnsi-
ova* doing. In the Stock F.xchange Itself members are spec* 
lUatin*; wm ewhil more in American securities, ana outside 
»r i fw.iouiU operators .ire likewise buying upon a small 
scale. But the general public is holding aloof.

Likewise there hna been a sharp rise in Italian securities, 
but that is chiefly owing to purchases in Italy and France, 
Here there U very little doing. For many years past there 
bus is-en not only an estranged political feeling between 
\h*r. ivinntrv and f ’ranc**, bnt there lifts been a war of tariffs.

treaty, though often
resumed, has always failed up to now. Of course, France 
somewhat suffered. But the injury was very much greater 
to Italv. France dot* not herself grow enough of grapes to 
manufacture all the wine she consumes aa i sells, and she is 
therefore under the necessity of buying foreign grapes. For- 
u . r v her imports were far larger from Italy than from any 
oshi r country. But since the lapse of the commercial treaty 
she h»s bought from other countries, notably from Spain, and 
this has caused heavy losses to the wine growers in Italy. 
The imports o f grain and other produce into France have 

fallen
Suddenly the negotiations, which have been held in abey- 

jui for aVonslderable time, have been taken up again and a 
new treaty has been agreed upon. Only the broad features 
»rv as yet known. Bnt the agreement has been welcomed 
both bv France and Italy. For Italy the object was entirely 
economic. For France it is mainly political. The foreign 
policy of France for many years past is now recognized to 
have beer. -he has pursued a course which
has not only kept up the hostile feeling between herself and 
Germany but at the name time she has estranged Great 
Britain and Italy. In Paris it is believed that the French 
Government hopes it will be able to bring about, some kind 
of political understanding with Italy. Whether that can be 
done remains to be seen.

Ib-yond all question the attempt of Italy to play the part of 
* great Power, tiod to keep up a large army and navy, has 
imposed an expenditure upon her altogether beyond her re- 
murces. Ac.! if, without breaking off her connection with 
(1-ninny and Austria-Hungary, she can come to such an un
derstanding with France as will enable her to reduce her 
armaments, that will undoubtedly benefit very greatly her 
finances.

Bnt. although the conclusion of the treaty has caused an 
tsineas in Italian securities, both in France and 

in Italy, the Paris Bourn- continues very depressed—and no 
wi i.o, r: for the Dreyfus case continues to be a source of the 
l rax Mt apprehension, while the naval and military prepara
tion., both in this country and in France, keep anxiety awake. 

It would seam that the reports concerning our own naval 
preparations have been greatly exaggerated. Speaking at 
Edinburgh, on Wednesday evening, the Chancellor of the 
Ex- in i'.u-r said that undoubtedly preparations had been and 
wi re .till going on. Bnt the navy was at the outset so 
completely prepared that the outlay was immensely smaller 
than bad been supposed. Instead of millions, he assured his 
audience, the cost would not exceed a few thousand pounds.

be, apprehension undoubtedly exists here 
• i  home, as well as upon the Continent, and therefore it is 
very natural that the public should refuse to engage iu new 
riot- of any kind. Indeed, even Investment is upon an unu
sually small scale just now.

France is a very rich country and can bear a heavy burden. 
But tier taxation all the same is exceedingly bar lensome. 
The now budget just submitted estimates therevenuefor next 
year at the enormous sum of over HO millions sterling, 
the budget* of the Departments and the Communes am

cidee upon borrowing, it may be able to advance its rate. But 
whether it will do so will depend largely upon the action of 
the great French banks.

Since the decision to withdraw Major Marehand from Fa- 
shoda the French banks have stopped calling in money from 
Germany, and if they continue that policy the crisis in Ber
lin, no doubt, will be got over with comparative smoothness. 
But if the great French banka call in much money, the con
sequences may be serious. Iu any case there will be a large 
lock-up.

Meanwhile the money market in India remains easy, and 
the India Council continues to sell its drafts successfully. 
It offered for tender on Wednesday -10 lacs, and the applica
tions exceeded 306:i.t' lacs. The whole amount offered was 
alloted at prices ranging from Is. 3 29-32d. to Is. 3 31-32d. per 
rupee. Subsequently a small amount was sold by private 
contract.

The following return shows the position of the Bank of 
England, the Bank rate of disoount, the price of oonsols.
So., compared with the last three years:

ISOS. 1897. 1800. 1895.
Nov. 23. Nov. 31. Nov. 25. Nov. 27. x a -*i £

Circulation............................   26.701.060 26,871,505 25,070,420 25,407.505
Public deposits.......................  6.844.578 7,791.346 6,858,614 7.631,084
Other deposits.......................  35.606,536 36.906,6*0 43.018,370 49.496.032
Qovernraeut securities........ 10.029,010 12,401,116 13,753.000 14,830,525
other securities........................  20,778,944 27,914,978 27,222.840 20,079.950
Reserve o f notes and coin...... 28,015.093 22,324,072 20,780,428 33,907,736
Coin A bullion, both depart-m’ts 82,977,053 82,395,067 36,050,048 42,605,831
Prop, reserve to liabilities.p.ct. 54^ 49 11-10 &3J* 59 5-16
Bank rate—  ..........percent. 4 8 4 2
CohboIb, per cent...............  110 7-16 11SW H IM  1-16
Stiver.. . ............................... 27%d. 27Md. 30a. 80Md.
Clearing-House returns.......... 133,748,000 128,513,000 123,012,000 118,753.000

Tiie following shows the imports of cereal produce into 
the United Kingdom during the first twelve weeks of the new 
season compared with previous seasons:

IMPOSTS.
1898. 1897. 1896. 1895

imports otwheat,owt. 14,175,400 15,802,800 16,033,130 17,782.760
Barley........................ 8,661,300 3,831,894 7,309,120 7.903,330
oats ........................  3,709,670 3,454,420 4,899,290 3 393 740
Peas...........................  566,300 747,100 1,018,425 732,490
8s and........................ 577,190 950,860 887,250 978,910
Indian corn................10,757,400 10,364,100 14,998,780 10.219.900
F «u r .........................  4,547,530 3,780,200 5,037,780 4,783,700

Supplies a valla ole for consumption (exclusive of stocks rn 
(September 1):

1898. 1897. 1896. 1895
Wheat Imported, owt. 14,175.400 15,802,800 16,033.130 17,782,760
Imports of floor........ 4,547,530 3.780.2U0 5,037,780 4.783.700
Sales of home-grown. 8,087,399 r ,180,6(0 7,170,636 3,880.780

Total....................26,810,329 27,763,610
1898 1897

Aver.price wheat,week.28s. Id. 33s. l id .
Average price, season, ,26s. lOd. 33s. 2d. _____________ ____________

Bnglfali Financial Markets—Per Oable.
The daily closing quotations for securities, etc., at London

raised for national and local purposes w ill be 4 
169 million* sterling. In Italy, although there is

re:ary t f the treasury admits that next year and the 
after there will be heavy deficits.

The crisis in Berlin continues. In Anetria-Hnngary ms 
are going from bad to worse. And as regards Spain, it ii 
tain that there will be a financial crash, even if there is not 
civil war,

(>n -aturday last the Imperial Bank of Germany raised its 
rate of discount from 5t£ per cent to 8 per cent, showing that 
the stringency in the money market is certainly not abating. 
Thi- Bank, moreover, i* baying gold in the open market in 
London. It is buying largely in Paris, and it  is said that it 

■ -vi -■ fr- m St. Petersburg and Vienna. 
There was some fqiecnlaUon as to whether the Bank of Eng
land woqtd meet this by advancing its rate, Bnt the direc

d« to do so. Indeed, they were not in a 
- rate with any effect. A fortnight ago 
upon a considerable scale, and if they 
> >1ioy they would probably be now in a

cuted not 
ut np the 
>rrowing 
si their f
control the outside market. But they suddenly 
" W i n a n d  the result is that rates have fallen 

in -'quently unless they begin to borrow 
:hey cannot possibly get control of the 

-k, the end of the mouth, will necessarily 
of England then de-

Lo n d o n Sal. jKon. r«e *. Wed. Thurt. F ri.

Silver, per oun je___ d. 27*9 27% 27% e 270„, 27% 27%
Oonsols., new, 2% p.ote. iiO h a 1105,. 1105I9 110% 110% 110%

For aooount............... 110% 11050 1)0% 110% 110% 110*2
Fr*oli rentes (in Paris) fr. 102-70 02-82% 02-77% 02’721a 02-82% 02-77 %
Spanish 4s.................... 41** 41»is 415is •115,0 42 42*8
Atioh. Top. A Santa Fe. 17% 17 17 17 17 16^8

Do do pref. 47% 47% 47% 47% 47% 47%
Qanadlan Paclflo......... 87% 87% 97% 86% 88% 86%
Central Pacific............. 32% 34 32% 34% 34 33
Jneaapeake & Ohio...... 24is 24% 25% 26% 26*4 26*4
Okie. Mil. &8t. Paul.... 117% 117% 117% 1175a 118 117%
Oenv. <fe Rio Gr., pref.. 64 64 63% 64 64 63%
Erie, common...... ...... 141® 13% 1370 14*8 14% 13%

1st preferred............ 36% 36% 36% 36% 37% 37
Illinois Central......... . 114% 115 114% 115 115 114%

15)9 199 199 199 199 , „
LiOnlsvllle A  Nashville. 65 64% 65% 65% 65% 65
Ho Kan. & Tex., oom.. 12*3 12% '12*4 12^4 12*4 12%
N. T. Oent’l A  Hudson. 122 122 121% 122 122 l i  2
S. Y. Ontario & West’n 16% 16% 16% 16% 16% 16 *2
Norfolk & West’n, pref. 57 57% 56% 57% 59% 5 9 %
Northern Paolflo, oom.. 41% 41*3 41% 42% 42% 42*8

Preferred.................. 77% 77% 77% 78% 78% /8
Pennsylvania ............. 61% 61% 61% 61% 61% 61**s
* Phlla. A Read............. 9̂ 1 9% 9% 9% 9% 9 %
•Phil. A  Read., 1st pref. 23% 23% 23 >4 24*8 23% 2 3 %
•Phil. A  Read., 2d pref. 10% 10% 1 0 % 11 10% 10 7g
Sonth’n Railway, com. 10% 10% 1 0 % 1 0 % 1 0 % 10%

Preferred,........... . 43 43% 4 3 % 43% 43*3 43
Onion Paolflo..... ......... 38% 39% 39% 39% 39*4 38%

Do new pref.. 71% 71% 1 71% 72% 72*8 72%
Wabash, preferred...... 1 22% 22^8 ] 22^8 223g 22% ...........

* Price per share.

Kummcuctul atxft jffiiscellaiieffugJS-cuts
Im po r ts  a n d  E x p o r t s  f o r  t h e  W e e k ,—The following a re  

the imports at New York for the week ending for dry cooda 
Dec, l and for the week ending for general merchandise 
Dec, 2 also totals si ice the beginning of the first week 
in January.

VORBIGN IMPORTS AT M W  YORK.

sly.

o up the market, and if the Bank

For week. 1898. 1897. 1896. 1895.

dry goodB......
len 'l raer’dlse

T o ta l.......
Since Jan. 1.

ory goods......
San'I mer'dlse

Total 48 weeks

*1.452.151
5,800,735

*1.206,090
6,222,417

*1,515,579
6,883,765

*2,587,916
8,364,980-

*7,258,886

*84,657,960
309,277,154

$7,428,507

*112,521,346
336,192,207

*8,309,344

*99,631,835
312,213,279

$10,952,890.

*133,980,079
348,025,111

*393,935,114 *448.713,553 *411,848,114 *482.005,190
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive cl 
p9cie) from the port of New York to foreign ports for the 

week ending Dec. 5 and from January 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

1898. 1897. 1896. 1895.

For the week.. 
Prev. reported

Total 43 weeks

$11,443,027
434,831,804

$10,357,740
381,106,263

$8,616,179
349,839,749

$7,778,672
310,896,992

$446,279,831 $391,464,003 $358,455,920 $318,675,664

The following table shows the exports and imports of 
■pecie at the port of New York for the week ending Dec. 3 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896.

EXPORTS AND IMPORTS OF SPECIE AT NEW YO R K.

S o ld
Exports.

Weele. S ince J a n . 1.

Great Britain......... $200
8,000

200
9,291,894

8,500
165,298
37,292

West Ind ies........... $1,000

South Amerloa......
All other oonutrles.

Total 1898.......
Total 1897.......
Total 1896.......

18,000
10,000

$29,000
21,915
51,820

$9,511,384
29,839.636
51.294,757

Im p o rts .

Week. S ince  J a n . 1,

$139,925
10,569

"5,130

$45,689,788
16,988,376
29,616,048
2,796,012

110,606
865,898
562,583

$155,621
65,639
6.666

$96,629,311
13,564,952
82.756.291

S ilve r .

Brest Britain........
.France...............
Germany________
West Indies......... .
M exico .................
Booth Amerloa___
A ll other countries

Total 1898...... .
Total 1897......
Total 1896......

Exports . Im p orts .

Week. S in e e J a n .l . Week. S ince J a n . 1.
$1,064,877

19,260
$41,769,939

986,322
2,610

572.745
14,159

215.099
11,633

$42,798
24,907
4,010

304,013
1,304,548

780,025
79,143

9,500 $2,077
80,334
6,493
1,5002,460

$1,096,097
943,836
985.290

$43,572,507
43.288,871
48.936,532

$40,404
95,386
27,835

$2,539,444
2,895,697
2.767,348

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 3, based on averages of the daily results 
W e o m it  two ciphers  COO) in  a ll  cases

B A N !* !. 
(OOs omitted.)

N*w York Cit t .
Aator Place.........
Colonial.......  ..

oluiz'jla.............
Eleventh Ward... 
Fourteenth Street 
Franklin National.
Gansevoort..........
Hamilton.............
Hide *  Leath. Nat.
Home. ................
Hudson River___
Mount Morris___
Mntnal...............
Nineteenth Ward
Plaza...................
Riverside............
State...................
Twelfth Ward.... 
Twenty-third W ’d
Union Square.......
Y o r k v l l l e .......
Aator Nat’l Bank.. 

Brooklyn.
Bedford................
Broadway.......
Brooklyn.............
Eighth Ward.......
Fifth Avenue.......
Fulton................
Rings County.......
Mannfact’ra’ NatM 
Mechanics... . ... 
Mach's’ A Tradr’s' 
Nassau National..
National City.......
North Side...........
People’s...............
Queens Co. (L.I.C.)
Sohennerhora.....
Seventeenth Ward 
Sprague National.. 
Twenty-sixth W ’d.
Union.......... ........
Wallabont............

Other Crri*8.
1st Nat., Jer. CltyJ 
Hud. Co. Nat J.C.I 
2d Nat., Jer. City.. 
3d Nat., Jer. City.. 
1st Nat., Hoboken. 
Id Nat.. Hoboken. 
Bank of Staten Isl. 
1st Nat.,Staten IsR

Cop <-
taL

$
250.0
100.0
300.0
100.0

£88:8
200,0
200,0
500.0
100.0 
200,0
250.0
200.0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0
300.0

150.0
100.0
300.0
100.0 
100.0 
200,0
150.0
252.0
500.0
100.0
300.0
300.0
100.0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0

400.0
250.0
250.0
200.0 
110,0
125.0 
25,0

100.0

Totals r>eo. 3... 9J>*2,o 
Totals Nov. 20... 9,0/3/) 
Totals Nov. 19...1 q,0/3,0

Sur
plus.

$
362.3 
05,9

189.4
119.5 
53,8
H.O

20.3 
85,2

100,2
84.1 

189,3
93.1 

113.2
25.4

110.5
101.7
84.4

150.8
47.1

301.8 
128,0

8,7
105.7
114.8
100,0
35.1
50.4

109.0
59.3

423.1
389.8
188.5
500.9
557.0
1 1 1 .1  
105,8
124.5
57.1
05.5

210,1
51.3
45.4
32.4

704,4
521,1
381,6
190,9
417,0
83.1
44.2 
71,0

8.SJ7.Q
8 jn ,g
S.J,}7.Q

Invest
ments.

3.458.5
734.8

1.889.0
1,202,2

700.8
605.0
709.0

1.107.1
2. 100.0

518.9
1.123.0
1.489.2

883.8
058.2

1.422.5
711.0

1.023.0
1.153.1

800.4
2.019.0
1.1011.0
2.040.3
1.050.3
1.427.5
1.101.4

264.0
501.0
848.5
030.0

2.108.2 
2.255,1

845.1
3.727.0
2.202.0

736.8
820.8

1.756.5
468.7
400.3 

1,050.1
351.7
270.7
604.1

4,108,2
1,921,1
1.373.0 

800,8
1.018.0

807.7
397.7
001,1

63,276,0 
62384,5 
62,467,6

Lea'l.
AB'k
Notts.

Deposit, with
Specie. Olear’g

Agent.
Other
BktJcc

229,3 48,0 290,1 105,0
13,5 70,8 97,5

140.0 127,0 183,0 35,6
69.4 88,8 284,5
17,7 08,1 214,4
01,7 11,0 75,0
22,7 54.0 34,0 50,7
47,7 70,1 110,3

205.2 103,9 188,8
52,5 40,0 29.1 27.5
28,0 77,0 192,0
07,0 107,8 43,3 295,8
20,3 115,2 261,2 1,8
10,5 105,3 98.9 9
51,1 122,3 10,7
9,5 42,7 03,2

69.0 34.0 131,0 275,6
10,2 135.2 131,0 141,3
20,0 101,7 115,0 197.0

113,4 251,8 144,0
94,3 89.0 102,7 02.5

220,5 219,7 170,7
30,6
21.3

85,0
121,0

144,1
145,9

85,0
87,5 47,7 203,1 148,0
11,9 22,7 37,1 5.2
23.8 19,3 42,1 40.757.0
39.0

40,2
27,0

139,3
78,4

281.0 208.4 470,9
108.G 133.7 160.2
51,1 54,0 119,1 79,3

171.0 147,0 550,0 84,0189.0 309,0 411,0 271,0
13,3 01,9 290.0 100.0
42.8 30,4 05.8 40,5
70.8
10.9

103,7
21,5

337,4
145,0

07,2
8.2 45,7 57,5 99.2

109, S 10,0 270,0 13,0
13,1 19.0 144,1 1,3
6.4 12,7 40,1 48,0

13,1 33,8 54,0 127,4

149,5 230,3 530,7 870,4
97.1 02.4 204,5 110,2
70,0 52,5 302,4
32,0 71.0 98,8 19,0

116,9 23,9 201,0 257,1
42.9 3 7.0 79,0 09,4
13,8 35.3 79,5 7
19,6 20,7 91,2

?,5'4.o 4,407,2 8.786,4 3,74'J
1.4'S.I 4,249.1 8,227,8 1,719,4
3,425,9'4,'Q8,9 8,4os,8\3.4S8J

Net 
De

pot it s.

$
2.850.3

825.3
1.995.0
1.528.7

925.0
450.0
590.4

1.210.5
1.852.5

545.8
1.154.0
1.806.4
1.008.0

809.0
1.400.0

690.6
2.060.0
1.603.4
1.141.3
2.483.4 
1,286,0
2.212.5

1.197.5
1.540.9
1.287.0

223.9
408.4
778.8
687.8

2.751.7 
2,234.2

938.8
4.003.0
2.903.0
1.014.9

881.7
2.181.0

494.7
452.5

1,000.0
441.2
239.7 
000,3

5.370.3
1.701.3
1.208.4 

817,7
1,098,0

811,4
484.0
580.1

Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction 

By Messrs. R. V. Harnett <Sr Co:
Bonds.

$15,000 Clinch Valley Coal &
Iron Co. Os, 1903. June 1,
1S95, and subsequent oou- 
pous attached...................  $60

Bonds.
$5,000 Burlington «fc Hines* 

burgh RR. 1st 5s, 1924,with 
coupons for accrue l lnter’ t. $ 1 0  

Shares.
10 Peter Cooper Fire Ins.Co.121

By Messrs. Adrian H. Muller &
Bonds.

$1,000 Citv of Louisv. (Eliza. 5
6  Pad. RR.) 7s, 1903. J&J. 1155s 12

$6,894 Coup, detached from
Town of Andes, N. Y., 7s,
from 1882 to 1-89...........$3,500 469

$1,000 City of N. Y. School 
H ’se 31,8.1911.M&M.104%&int. 70

30 shares Knicker. Steam- )
boat Co....... .. ! jg. inn 250

$1,500 Knicker. Steamb’t | ®a,luu 30 0  
Oo. 1st 6s, 1911............J

2
Shares. 16

33 N. J. Zinc Co ................ 113% 40
10 Otioa Chen. & Suaq. Val. 50

RR. C o ........................149=9 1 7
5 N. Y. Fire Ins. Co.........105 9
5 Nat’l City Bank of N. Y..1240 30
4 Bank of Am erioa...........386
7 Market & Fulton Nat’l  1

Bank............................ 235% 10

Son:
Shares.

Phenix Nat’ l Bank......... 95
Union Nat’l Bank (179% 
paid in liquidat’n.) $50
each. ....................... $ 2  lot

Amer. Flag Gold Mining
$ 1 0  each.................... $L1  lot

Merchants’ Nat’l Bank
155^-15738

Depew Improve’!  Co___ 30
Farmers’ Loan & Trust
oo.................... 1023 to 1026

Central Nat’l Bank........1751*
U. S. Equitable Gas Co..$5 lot
Oriental Bank................. 177**
Ninth Nat’l Bank........... 80
Nat’ l Bank of No. Amer.. 1411* 
Corn Exchange Bank - 2307s 
N. Y. L ife  Ins. & Trust
Co.................... 1252 to 1275

Ohio & Indiana Gas Co.- 51 
Colonial Trust Co...........325*3

New York City Clearing House Banks.—Statement of 
conlition for the week ending December 3, baaed on averages 
of daily results. W e o m it  tw o c iphers  COO)  in  a ll cases.

b a n k s .

Sank of New York..
Manhattan Co........
Merchants’ ............
Mechanics’ ....... .
America.............
Phenix..................
City...................
Chemical........
Merchants’ Exoh’ge
Gallatin.................
Butchers’ A Drov’rs1 
Mechanics’A  Trad’s’
Greenwich.............
Leather Manufac'rs
Seventh. ..............
State of New York.. 
American Exchange
Commerce.............
Broadway..........
Mercantile.............
Pacific..............
Republic...........
Chatham............
People’s ...........
North Amerloa...
Hanover.............. .
Irving...............
Citizens’ ............
Nassau..............
Market <fc Fulton... 
Shoe A Leather..
Corn Exohange......
Continental............
Oriental............
I in porters’ Trad’rs
Park.................
Kast River.........
Fourth...............
Central..... .......
Seoond..............
Ninth....... .... .
Ftrst..... ...........
N. Y. Nat’l Exoh’ge.
Bowery.................
New York County. 
German American..
Chase. ................
Fifth Avenue.........
German Exchange..
Germania...........
Lincoln........
Garfield---- ------
Fifth..................
Bank of the Metrop.
West Side...........
seaboard...... .
Sixth.................
Western............ ..
First Nat. B’klyn... 
Nat. Union Bank...
Liberty.................
N. Y. Prod. Exoh’ge. 
Bk.of N. Amsterdam

Oapitai S u rp l’s

$2 ,000,0
2.050.0 2 , 000,0 2 , 000,0
1.500.0 
1,000,0 
1,000,0

800,0
800,0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1 .0 0 0 .  0 
1 ,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
600.0
500.0
900.01 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

250.0
3.200.0
1, 000,0

300.0
750.0
500.0
300.0
250.0
200.0
750.0 

1,000,0
100.0 
200,0 
200,0
300.0200.0 200,0
300.0
200.0
500.0
200.0

2.100.0
300.0 

1,200,0
500.0 

1,000,0
250.0

$1,853,0
2.086.4
1,001,0
2.005.1
2.612.5

243.4
4.322.8
6.990.4

170.1
1.725.4

121.2
174.2
172.0 
482,6, 
109,3i
518.8

2.610.6
3.602.0
1.027.8
1.013.0

479.2
834.1
988.0
204.8
554.5

2.240.2
368.0
378.4
266.0
974.1
154.0

1 .200.8
005.2
403.0

5.015.1 
8,236,9

164,7
2.030.2

510.0
721.1
287.6

7.488.2 
50,8

014.2
450.3
277.3 

1,129,6 
1,170,1

575.9
754.2
748.2
857.0
826.3 
802,2
351.2
384.2
349.3
767.7 
954,6
948.5
335.0
358.8
310.3

L oa n s .

$14,120,0
15.592.0 
13,404,8
11.542.0
20.268.3
4.318.0 

83,520 7
24.812.1 
5,514 9
8.793.7 

906,9
1.280.0 

975,0
4.270.7 
1,712 1
3.870.0

20.770.0 
27.212 9
6,8320

13.464.1 
2,874.5

17.731.1 
0,257,5 
1,709,2

12.071.4
38.459.7
8.084.0
2.638.7
2.048.1 
0,185,0
4.014.7
9.543.9
5.001.1
1.807.0

25.439.0
40.584.0

1.209.4 
25,821,3 
12,104 0
5.877.0
2.549.1

32.517.1
1.627.8
2.741.0
3.194.5
2.978.2

29.075.8
7.830.7
2.101.8
3.393.3 
0.843,3
5.428.0
1.870.9
4.777.4
2.301.0
9.278.0
1.901.0

29.697.2
4.701.0 

15,170,1
3.779.7
4.173.7
3.103.4

Specie.

$3,150,0
4.047.0
3.682.7
2.954.0
4.017.9

702.0 
22,557.1
8.303.0
1.350.0
1.190.9

256.4
342.0
103.8
905.4
520.1
322.7

2.892.0
2.109.7
1.715.2
2.935.0

493.0
5.160.0

918.3
385.9

2.180.3 
10,910,3

478.7
855.2
454.6

1.237.0
892.4

1.690.0
1.432.0200.0
4.722.0 

12,548,0
400.9

5.523.2
2.848.0
1.280.0
l,lS 2,e
7.683.2 

228,1
715.3 
038.1
463.9 

0,304,5
1.303.7

190.0
508.8

1.350.4
1.304.0

403.3 
1,114.6

203.0
1.489.0

288.0
7.150.1

910.6
3.487.3

095.0
689.9
542.0

Lega te . Deposits.

$990,0
1.704.0
1.236.2

752.0 
1,775.9

318.0
3.597.3
1.710.0

374.4 
747,9
131.8
190.0 
218,2
225.4
155.7
228.9

3.018.0 
3,080,8

224.1
714.5
422.8
587.3
860.8
014.3

1.019.7
2.309.4

457.9
165.1
802.5
654.4
283.9 
881,0 
371.3
436.0

1.211.0
2.709.0

103.8
2.502.7

985.0
510.0
247.5
900.2
246.9
499.7
319.1
283.3 

4,200,2
874.5
834.8
018.7
019.2
518.2
169.0
408.3
425.0

1.034.0
150.0

1.507.4 
1 179,0

420.1
394.8
258.5
304.5

014,010,0
18.977.0
10.337.9
12.070.0
23.332.9
4.256.0 

104,203,9
27.791.1
6.513.2
7.530.7
1.168.2
1.514.0 

954,4
4.335.0
2.172.2 
3,015,5

21.890.0 
21,007,8

0,679,8
13.938.7
3.424.2

20.954.0 
0.409,7
2.904.0

14.435.3 
48.889.5
3.790.0 
3,170,4 
3,311,9
6.566.3
4.094.1

10.088.8
6.701.7
2,021,0

25,530 0
51.224.0

1.490.3
28.920.1
15.373.0
6.804.0
3.373.2

33.702.0
1.487.8
3.804.0
3.711.3
2.834.8

37.692.0
8.811.1
3.380.4
4.959.8
7.507.0 
0,045,6
2.154.1
5.772.3
2.489.0

11.507.0
1.655.0

34.049.1
5.674.0

10.272.3
4.487.3
3.807.8
3.430.1

Tota l.................  68,272,7,75,911,3 697,747,4 15848231 66,017,1 789,525,8
New York City, Boston and Philadelphia Banks.—Below 

we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks.

banks.
N . Y . “

Nov. 12.. 
“  19.
“  20 

Deo. 3.,

Nov. 19.. 
“  20.. 

Deo. 3 . 
'"nlla.*
Nov. 19.. 

“ 20,
Dec. 3..

Oapitai A 
Surplus. L o a n s . Specie. L s ta ls . Deposits.* Oiro’Vn. Olearint

>—
>-*

 »—
r-

cc
cc

ec
oo

 

00
 OC

 00
 00

b
o

o
b

 
1

$
087.807.4 
693,705,2 
691,419,8
097.747.4

$
1504060
1593530
1584815
1584623

$
52.855,8
53.922.0 
55,558.4
66.017.1

777,000,0
786,432,9
782.72P.3
789,525,8

15.789.1
15.971.1 
10,330,9
10.439.2

847^98.5
10957085
8357004,5
10011381

08.587.3
08.587.3
08.587.3

182.100.0
183.734.0
184.489.0

16.822.0
10.047.0
10.537.0

7.343.0
7.321.0
7.470.0

217.003.0
214.273.0
215.985.0

5.872.0
5.804.0
5.810.0

127,803,6
100,333,9
120,791,3

35.388.0
35.388.0
36.388.0

123.055.0
123.297.0
123.238.0

43.282.0
41.590.0
41.919.0

143.320.0
141.218.0
141.550.0

6,940,0
0,015,0
0,039,0

83,501,7
08.749.0
85.810.0

S p t

link ing and ffinaucial. 
encer Trask & Co.,

BANKERS,
27 *  29 P I N E  S T R E E T ,  -  -  N E W  Y O R K .

65 State Street, Albany.
__________INVESTMENT SECURITIES-
G eoroe  B a r c l a y  M o f f a t . A l e x a n d e r  M. W h it e , J h .

M o f f a t  & W h i t e ,
BANKERS,

No. 1 N A S S A U  S T R E E T ,  -  N E W  Y O R K

INVESTMENT SECURITIES.
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When Bockt closed.
OlfM. Payable- (Days inclusive.)

H a ltro n d * (*«*•«***.)
toft Kxvrr* H. A Lynn..**... 1 Jan, 2 Doe. 16 to Jan. 1

0*d« jk fir  Cscittl, , t .. s I H i Jtu. 2. Dee. 15 to Dec. 18
J tt!l. 31 Dee, £9 to Dee. 31

: JMtnrten: ............ 4 Jau. 3 Dec* 10 to Jan. 3
y&r 4 Jao. 16 *—■* i— t o ---------

C oJosy tqujirJ...... 1 H Jan.
Dee.

2 --------- to ----  ■

Uout* A .“ nn F w i. i* i pti't .. o Jan. 0. Dec. 23 to Jan. 5

1 iDeo, 15 Dec, 0 to Dee 15
roiwtun i t .  Ry„ N.Y. tatur.) Jan. 16 Dtc. 29 to Jan. 16

rin trd Track & Eire . Prov. (qu.) Jan. 3 Deo. 22 to Jan. 3
►1 Rod St., Boat on. m t . ....... * 4 Jan. 2 Dee. 20 to Jan. 2

T rn k i l om pH iitck.
MjuatUacturcr*’ . Il'klyc, tquarj. 2 } 3** ** U’Xin)., 2 J
>L \i\ U tv  too. A T ru s t.™ ........ 20 Dee. 10 — t o ---------

rllunpt
a* Kofi

pref.
t. (HCItll
. Stt. Y

qu.)
qic) M

3%'
S Deo. 16 to Jail. 2

.......... 4 ;
1 Jan.

Commercial C 
Dominion Coi

'able (quar 
“ (bone 

u, rusi.....
.)— ... -

1 ] 
4

Jan,
Jan.

Finance Co. r 
Maryland Cot 
Mich, renin. 
MHvr. 4r Chic

*1 prtf.....
Car prof... 
, Brevreri*^, Ltd. pf.

$1 50
2̂ g 
H %

Jan.
Jan.
Deo.
Dee.

OntBCT UfL 1i Title*.*...... Jan.
1st. Lo’ttia Bit wcrle*, Ltd,, com.. 2 \jjan.

Deo,Standard ii. 1„ (X.Y.koi!
** prt'i 

quar.).....

Iiret..
n.(qiiar.)

i \
1H)
3 <

Swift A Co, \ Jan.
W e d  State.ft Bre wing com..... 

pref.,. , 5 ! jJ&n.

3 Dee. 15 
S Dee. 22 
• Dec. 2L

' 3]-------•l Dec. 20 
21 Dee. 15 
15 Dec. 11 
2 Dee. 23
2 Dec. ?

31 Deo. 21
3*---------
1 —------ -

to Jan. 
to Jan. 
to Jan. 
to
to Jan. 2 
to Deo. 21 
to Deo. 15 
to Jan. 2 
to Dec. 28 
to Jan. 2
t o --------
t o --------

W A L L  HTHKET, F R ID A  V, DF.C. 9. 1M98.-5 P. itt. 
Money Market and Financial Situation.—The fea- 
tii.it have been conspicnons for some time past con- 
to affect favorably the security markets, which have 

i>t.cn active and buoyant this week. Not only at the Stock 
Exchange, but in private offices, there is a constant demand

The
t o w  
tit ue

fOT in
quenc
State
higher
port* < 
been g

e.Htment fee unties that is unite unusual. As a conse 
She .(notations for bonds, including Government, 

and railway issues, have in several easel been the 
t ever recorded. The President’s Message and the re- 
of the heads of the various Departments seem to have 
nerally well received in Wall Street, and so far as 

they relate to matters of interest here are encouraging.
The two features which attract increasing attention are 

tin phenomenal trade situation and the condition of the 
money market. As to the former, the history of recent 
months tells its own story: but what may we not expect 
when ci ntracts are being made for the transportation from 
this country to Birmingham. England, of street railway 
equipment, including care, rails, wire and iron poles, as we 
axe informed by transportation agents is now the case. The 
money market situation is well illustrated by the fact that 

; per cent railway bonds axe in some cases selling within 
per oent Of tluir face value and 4 per cent securities of 

itne cla?s bring a premium of from 10 to 12 per cent.
same time it is not surprising to find banks, and 

-'billy savings banks, discussing the proposition, which 
now confront* them, and which will soon become impera
tive, of paying a lower rate of interest to depositors.

The open market rates for call loans on the Stock Exchange 
dnriug the week on stock and bond collaterals have ranged 
ft. iu c to o , per cent. To-day’s rates on call were 2 to 3V 
per cent. Prime commercial paper quoted i! to 4 per cent.

The Bank <>i England weekly statement on Thursday 
showed a .If- rease in bullion of £938,930, and the percentage 
Of ranvrve to linbilith KHQ igain I 19*30 last week; the 
discount rat. remains nil changed at i percent. The Bank of 

•hows a decrease of 1,975,000 francs in gold and 
>0 franca in silver.
N<-,v TorkCi ty (Tearing-House banks in their state- 
f Dtrc. ■! showed an increase in the reserve held of 
0 and a surplus over the required reserve of $17,- 
, ngftlrjHt #18.3.77.57.') the previous week.

the
the
A t
e*p

Fran.
4,725,1

The
meat
>439.5

1898,
DtC. 3.

DiJTtrcn' tfr'ut i 
Fret. week. \

1897. 1890.
Dec. 4 Dec. 5.

On-
far
Cirri 
ir#i.

I -  r‘

iUkL.t*aat .
n* ft i

$ \ ff, \ %
55.272,700 ............ I 58,522,7001 60,772,700
,5.011..,°°    73.810,900 73,7-18,700

l-*00 Inc.6,327,600.597,744,000 472,-141,800 
16.439,100.100. 108,300 15.916.000 10,907,700 

, -l».525,S00 Inc, 0,700,500 608,278,0001502,016,000 
I -.102.300 Duo. 10,200 104,499,600 75,670,900 
50.017,100 loo. 458,700 81,202,800! 82,299,000 

2! 1,179,100 Joe. 439,500 138,692,60o! 157.975,900 
197,881,150 1 nc 1,096,125 jl06,66Q,650|125,511,500
17.097,950 Dcc.l,259,025 ! 22,122,950i 32,161,100

Dec. 9. Sixty days.

E^tme banlcers" aterllng bills on London. i  82 ®4 82in 
4 81 94 8114
4 S0H94 81H
5 25 #5 24516 
3978»39 i5 la 
94Jfl®943,8

Oooumentaxy ooinmerotal.......................
Paris bankers’ (franos)...........................
Amsterdam (guilders) bankers...............
Frankfort or Bremen (relobuxarks) b’kers

cables, 4 851^@4 85 V ; prime commercial, sixty days, 4 81@ 
4 81V; documentary commercial, sixty days, 4 80,V @4 81V; 
grain for payment, 4 81 @4 81V; cotton for payment, 4 80 V@  
4 80V; cotton for acceptance, 4 8104 81 ‘.f.

Posted rates of leading bankers follow;

Demana.

4 85%®4 86

5 22%® 21Wia 
103.401, „ 
911«i6®9478

t ort Ign f.xcliange.—The foreign exchange market has 
een exceptionally dull and featureless through the week, 
no small fractional changes in rates.
TcMlay « actual rates of exchange were as follows; Bankers’ 
xty days sterling, 4 81‘ *@4 82; demand, 4 8-iV@4 84V ;

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16discount, selling 75c. per$1,000 premium; Charles
ton buying 1-16 discount, selling 1 16 premium; New Orleans, 
bank, par; commercial, 75c. discount; Chicago, par ; St. 
Louis, par.

United States Bonds.—Sales of Government bonds at the 
Board include 810,600 4a, coup., 1925, at 127% to 128; 813,- 
000 4s, reg,, 1925, at 127V to 128; $18,500 4s, coup., 1907. at 
112V to 112%; $60,000 4s. reg., 19.-7, at 110% to 111%; $80,000 
5s, coup., at 112V; $1,500 3s, reg., at 106%; $283,000 3s, coup., 
at 105% to 106% and $17,540 ditto (small bonds) at 105V to H O. 
The following are the daily closing quotations: f o r  yearly  
range  see seventh page  fo llo w in g .

Interest Dec. Dec. Dec. Dec. Dec. Dec.
Periods. 3 5 6. 7. 8. 9.

2s,.................... reg. Q. -Moll. • 99h3 * 99% * 99% * 9P% * 991* * 093a
3s, 1918...........reg. Q -Fob. *106 *100 *106 *106 *108 106*4
3e, 1 9 1 8 ......... coup.
3s. 1918, small.reg. 
3s, 1918, small.-o*p.

t l -  Feb. 
Q.-Feb.

106 106 106 106% 106 1 06%

Q.- Feb. ‘ 103% 105% 105% 106% 105*2 106
4s, 1907...........reg. Q.-Jan. *111 *111 *111 111 Je * m % * iu  %
4s, 1907......... coup. Q.-Jan. *11213 *112% *112% 112% 112% *)1212
is , 1925 ......... reg. Q,-F©b. "1275s *127% 127% 128 128 ‘ 127%
4s, 1925.........ooup. Q. - Feb. *127% 128 *127% *127% "127% *127%
5s, 1904...........rag. Q.-Feb. *112% *112% *112%

112%
*112% *11230 ‘ 112%

5s, 1904......... coup. Q.-Feb, *112*2 *112% 112% *112^ *112%
6s, cur’cy,’99...reg. j .  & j , *102% *102% *5 0234 ‘ 102% *102% *102%
4s, (Ober.U899.reg. March. *102»s *102%. *102% *102% 102% *1 • 2%

-This is tlie urioe bid at the morning board; no sale was made.
State and Railroad Bonds.—Sales of State bonds at the 

Board include $53,0! 0 Virginia fund, debt 2 3s of 1991 at 80% 
to 81%, $55,000 Virginia 6s deferred trust receipts, stamped, 
at 7 to 7%, and $4,000 Tennessee settlement 8*. at 05 to 96.

Notwithstanding the marked and altogether unusual ad
vance which has been recorded for many issues of railway 
bonds during recent months, as shown by the subjoined list 
of quotations, the demand seems to be increasing, and the 
tendency of prices is still upward. Business at the Exchange 
increased from about $4,500,000, par value, on Tuesday to 
$6,440,000 ou Thursday, and included a large number of is
sues. There was a conspicuous absence of high-grade bonds, 
however, and a notable increase in the movement of issues 
recently Inactive. Of the latter, St. Louis South western are 
prominent and have advanced about 3 points within the week.

Stock and Bond Sales.—The fo1 owing shows the volume 
of business in stocks and bonds ou the New York Stock 
Exchange for the past week and sines January 1.

Sates .—  Week ending Dec. 9.—.  ------- Jan. 1 to Dec. 9.— —
N. V. Stock Kxch. 1898. 1897. 1898. 1897.
Government bonds *1,13,8-10 $100,500 322,593,320 89,951,750
State bonds.......... 112,000 138,300 3,103,200 1,880,900
RH.&nilsc. bonds. 31,287,900 20,041,000 802,589,310 500,044,810

Total....... . *31,833,740 *20,379,800
Stocks—No. shares 2.368,107 2,004,611

Par value___#229,151,100 *195,351,950 #9,68S,B50,825
Bankshares.par val. $12,225 $1,930 *197,835

*-128,635,880
100,788,593

*811,837,400
73,056,828

#7,017,342,360
#848,190

Week enrtiiti1 *---------Stocks------^  .Bailroad, itc. Slate 17. 8.
Dec. 9 ,18E►8. Shares. Par value. Bonds. Bonds Bonds.

Saturday.,..,.. 810,127,350 52,7(33,000 $55,000 $10,500
Monday......... 39,355)300 5,130,000 51,000 34,000
Tuesday......... 33,148,850 4,499.500 4,0o0 97,200
Wednesday, ,., ... 320,405 30,8^9,500 5,470,500 ... 119,540
Tlmraday........ 53,259,500 0,440,400 2,000 H3,l 00
Friday.,.., ... 550,837 53,430,700 6,084,500 89,500

Total....... 8229,151,100 $31,287,900 $112,000 $4(33,840

Listed 
shares. 

Saturday.. .27,500 
Monday....28,821 
Tuesday ...33,769 
Wednead'y. 52,820 
Thursday.. ,52,843 
Friday ......25,400

—Boston.- 
Unlisted 
shares. 
15,534 
20,103 
19,302 
18.053 
40.258 
28,000

Bond
— - P h i  la deiphia.---------------s

Listed Unlisted Bond
sales. shares. shares. sales.
$40,000 •4,970 12,411 $175,800
105,950 15,922 18,241. 270.000
219,750 22,43 4 15.276 207,138
380,300 23,200 35,264 346,700
203,700 22,596 *48,715 424,650
145,000 12,583 44,161 810,871

1,094,700 101,655 174,068 1,734,859-Tota l,...220,758 131,340
Railroad and Miscellaneous Stocks.—The stock market 

has been firm in tone and quotations are generally higher, 
although erratic or sensational changes in the railway list 
are rare. The volume of business was good, transactions on 
Thursday amounting to nearly 540,000 shares. The anthra 
cite coal stocks were again prominent, led by Delaware &  
Hudson, which advanced over 6 points. Chicago & Alton 
was bid up over 5V points on limited transactions, and Cen
tral Pacific advanced to the highest quotations recorded dur
ing the current year. The local traction stocks were favor
ites. Metropolitan Street Railway and Brooklyn Rapid 
Transit selling about 8 points and 2 points, respectively, 
above their previous highest records.

The miscellaneous list is gradually assuming its former 
position of relative prominence, but here, too, fluctuations 
were in most cases within a comparatively narrow range.
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New York Stock Exchange— A  Daily, Weekly and Yearly Record.
8T00 KS—H IG H E ST AND LOWEST SA LE  PRICES.

STOCKS.
N. T . STOCK EXCH.

Sales 
o f the 
Week. 

Shares

Range fo r  year 1898. 
On basis o f  roo-sh’re lots

Range fo r  previ
ous year ( 1897),

Saturday,
Dec. 3.

Monday, 
Dec. 5.

Tuesday,
Dec. 6.

'Wednesday
Dec. 7.

Thursday,
Dec. 8.

Friday,
Die. 9. Lowest. Highest. Lowest. Highest.

R a ilr o a d  Stocks.
*•189 •189 •189 •197

*14 15* •14 15 •14 15* •14 15* 514 14 14 14 -£Lnn Arbor................... 150 11 Apr 21 15 Feb 8 15)$iS,♦38 40 38 38 •38 39 38 38 •38 39 38 38 Do pref. 440 34 Jan 4 40%Feb 7 22%Apr 40 Aug
16% 10* 10* is * i « * 10* 10* la *  10 * 10% 16* Atch. Topeka A Santa Fe. 18,300 10%Apr 21 17 Nov 21 17 Sep",

« * 40* 40 40* 40 40* 40* 40* 45* 40* 45* 40* Do preL 81,077 22%Mar 12 47%Nov 22 3 5% Sep
50* OS* 58 58* 57* 58 53* 59 59 59 57% 50* T)alt.AO.,tr.rec.all ins.pd 8,484 $12%Jan 25 50%Nov 29 9 J’ly 21%8ep.« * 45* 44% 44* 44% 44% 44% 45 45% 45% 44% 45 LJ Do new, when issued 4.405 31 Oct 10 40 Nov 28

•74 74* 73* 74 73* 74 73% 73% 73% 74% 73* 74% Do pref., when Issued. 2,900 68 Oct 12 75%Nov 10
•7 7* 7 7 * 7 7 7 7 •7 7* Balt. & O. Southw., pref.. 1,520 4%Nov 10 7%Feb 3

*i08 *106 •100 •100
*22% 24 24 25 ♦25
08* 09* 08* 70* 68% 09% 08* 09* 70 72% 72* 73* Brooklyn Rapid Transit... 150,940 35 Mar 12 73%Dec 9 18% Jan. 37%De«’ 27* 35 •27* 33 •27* 35 •27% 35 •27% 35 •27* 35 Buffalo Roch. A Pittsburg 25 Mar 12 34 Sep 7 31 Deo

. i t * 75 •os* 75 •00% 75 •00* 75 ♦00% 75 •88* 75 Do pref. .,,,, 02 May 0 70%8ep 7 54%J’lv 66%Dec♦85 ♦85 •85 •85 •85
85% 85% 184 84%
54 54* i t * 54* 54 54% 54* 54% 54* 55* 54 54* v^anada Southern......... 13,814 44%Mar 12 57%Feb 5 62%9ep.93* 93* 92 93 93 93* 192* 9 2% 93% 94% 93* 94% Central of New Jersey.... 3,750 83%Oct 17 98%Jan 7 68%May
S3* 34* 32* 33* 33 31* 34% 35 34% 35 34 31* Central Pacific................ 38,"47 11 Apr 23 35 D<;c 8 7%Apr 18 Sep.21* 34* 24* 23% 34* 25 25% 25% 25 25% 25* 25* Chesapeake & Ohio........ 70,108 17%Mar 26 20 Aug 17 15% Mar 27%Aug168 105 104% 105s* 104 104* 104% 104% 104 166% 100 109* Chicago A Alton............. 8,057 §150 Mar 14 !09%Dec 9 147 J’ly 170 Mar*175 §177% 177% •174 •175 10

119*119* 118*119* 118% 119 118* 119* 119% 120% 119% 120% Chicago Burl. A Quincy... 32,703 85%Mar 20 120% Nov 29 09%Jan. 102%8ep.00 59 03% 58* •58 59 59 00 59% 59% •59 59* Chicago A East. Illinois... 1,8 »5 49 Apr 19 60 J’ne 1 37%J’ne1LU« 11094 110% 110% 110% 110% 111% 111% •110% 112 11 l L11 Do pref. 1,498 102 Jan 7 113%Feb 1 103 8ep.1494 15 14% 15% 14* 14* U% 15 14% 15 14* 15 Chicago Great Western .. 11.2)2 9%Feb 24 18 Aug 22 3%J’ne 20%Aug
7S* 79% 79* 80* 81 81% 81* 82 80% 82% 81* 82 Do 4 p.c. debentures. 1.710 71%J'ly 15 8 2% Dec 8 71%Oct. 75 Dec18*1 48* 48* 48* 48* 48* 49* 49 51% 50* 5 t Do 5 p.c.pref. “  A ” . 5,990 28 Mar 15 52 Dec 9

•28 30* •28* 30* •28* 30* 530% 30* 29* 30* •38* 30% Do 4p.c. pref. “ B ” .. 200 20 Apr 21 32 Nov 10 19 Aug
.7« „ ; * *7* 8* •7* 8* •7* •7* 8* IS* " * Chio. Iudlauap. A Loulsv.. 120 7 Feb 24 11 J’ly 27 8 Oct. 13 Aug

,?>* 81 % 31 31 •30 33 •31 33 33 33 •31 34 Do pref. 427 23 Apr 16 38%J’ly 27 20 Nov 38%8ep.114 114* 113%114% 113%114 113% 114 114 114% 413*114* Cnlcago Milw. A St. Paul.. 06,014 83%Apr 21 115 Sep 8 09%Apr 102 Sep.
•102%103% •102% 103 1102% 103% §102% 103 103 104* Do pref. 580 140 Apr 25 l03%Dec 9 130% May 146 Sep.139* 139* 139 139* 139% 139% 139 L39 139 139% x\30%137% Chicago A North Western. 0,905 113%Mar 12 142 Nov 22 101% Apr I32%8er"182 189 1183 182 185 185 ___ . 5182 182 Do pref. 160 103 Jan 3 19l%Nov 10 105%Sej107% 108% 107% 108% 107% 108 107% 108% 108 108% 108% 110% Chicago Rock Isl. A Pac.. 37.844 80 Mar 25 H0%Dec ft 97%8ei85 85 84* 85 •84 8R 85% 85% 85* 85* Chic. St. P. Minn. A Om... 1,805 65 Mar 12 87%Nov 23 47 Jan. S9%Sep.•104 170 •163 170 ♦104 170 1109 109 *104 170 •104 170 Do pref. 50 §148 Jan 5 170 Nov 17 133% Jan. 150%Dec*8 9 *7% 9 17% 7% 7% 7% 7% 7W •7% 8% 3t0 4% Jan 3 9%Mar 3

32 32 31* 31* 31 31% 30% 31 31 31% 31% 31% 3,020 22%Jar 3 37%Aug 29
41* 41* 41* 42* 42 43* 42* 44* 43 43* 42* 43 Clev. Cln. Chic. & St. L__ 14,871 25 Mar 12 4 7% Aug 10 2i%J’ne 4l'%8ep

89* 89* 90 90 90 92 92 4 95 •95 90* Do pref. 1.432 77%Mar 0 95 Dec 8
\sii is * 15 13% 15% 10 15% 15% 15 15% 15% 10 Clev. Lorain A Wheeling.. 1,700 ll%Mar 26 19% Jan 12
43 43 •40 45 •40 45 •40 45 • .... 45 •40 45 Do pref luU 43 Nov 26 53%Sep 8 39 Nov 49%Dec•172 •172 •172 101 Apr*0 7 •0 7 •0 7 7 7 U 8 8 7% 8 Colorado Mid., yot. tr. ctfs. 5,170 5%J'ne 23 8%8ep ft

119* 19* 18* 18% ♦18% 18% 19 19% 19% 19% 19% 19% 2,203 14 J’ne 23
•7« 8* <8 8 7% 7% •7 7% 7% 7% •7% 7% Col. A Sou. (when issued). 700 0%Nov 26
48% 48* 47* 48% 47% 48 47% 48% 4S% 49% 49 19% Do 1st pref. (w. j.j. 7,830 43%Nov 21 49%Dec 8
18* 18* 18 18* 18% 19 18% 19% 19% 20 19 19% Do 2d pref. (w. i.). 13,102 14% Nov 22
*354 4* 3 * a * 3* 3* 8 3* 2% 3 3 3 Col. Hocking Val. A Tol... 1,700 2% Nov 1 8% Feb 10 18 Jai10 15 15 12* 14* 13 13% 14% 15 13 15 Do pref. 2,217 12% Dec 0 25 Feb 9 46 Jar99* 99* 100 } ° i * 101 105* 104% 105 104% 105% 105 105* Delaware A Hudson..... 15,585 93 Nov 21 114%Feb 3 99%Apr 123 Sep145 145 145 145 144* 147 140% 147 140%147 146* 147 L/ei. Lack. A Western... 7,114 140 Oct 19 159 Feb 5 140%May•15* 10 15% 15* 15% 15* •10* 10 •15% 10 15 15 Denver* Rio Grande. ... 1.320 10 Apr 20 !0%Nov 17 14% Aug
81* 03* 01* 02 s i * 02 02 02 01% 02% 61* 0 2* Do pref. 7,602 40 Apr 21 03%Nov 29 30 Apr 50*Aup1544 1554 •15* i « * •15% 10* •15% 10% 16* is * Des Moines A Ft. Dodge.. 3,86 ) 8%Apr 21 20 J’ne 10 14%J’ly•2*4 3% *2% 3% *2% 3% 2% 2% •2% 3% 100 0%Nov
•054 7 * •8* 7* •0* 7* •0 ' 7 •0 7 •6* 7 * Do pref. 5 Apr 4 8*Aug as 5 Dec 10% Aug1354 •13* 13* 13* 13* 513% 13* 13% 13% 13* 13* l?rle............................. 7*00 11 Apr 21 10%Feb 4 11% Apr 19 8ep35* 30 30 30 36 30* 80% 30* 30 30% 36 30 L i Do 1st pref. 3,395 29%Apr 22 4 3% Feb 11 27 Apr 40%Sep

•1754 •17* 18* •17* 18* i i " * 18* ♦18% 18% •17* 18* Do 2d pref. 10 !5%Apr 22 21% Feb l l 15%May 25*Aug32 *30 3 i 30 30% 30% 31 •30 31% Evansv. A Terre Haute .. 0 10 22 May 9 34 Sep 20♦01 03 61 01 101% 01% 03 03 •0 2% 04% Do pref 230 40 Jan 18 70 Sep 2118% 18* 18 18 18 18* 18* 18% 18% 18% 18 18* I?lint A Pere Marquette.. 1,920 10 Mar 12 18%Nov 28 7 J’ne 14*Ang
142% 42* 42* 4 2* •42 43 43 43% 43* 41* L Do pref 703 30 Aug 5 49 Nov 22 30 Mar 49 Oot39* 2 4* 120 20 120% 20* •21% 22 120% 20% •20* Ft. W. A Den. C., stamped. 430 I 15 Nov 18 28 Mar 5 7% J’ly 20 8ep

137* 137* 137 139* 187 137 137" 137̂ * 137 137 137% 137% f  i  reat Northern, pref__ 2,845 ♦122 J’ly 1 180 J’ne 30 120 Jan 141 Sep
•30 •30 •35 40

49 49 50 50 49* 4 »* 50 50 50 50 Do debt certfs. “  A ” 47; 40%J’ne 23 50%Nov 20 50 Dec 50 Deo
0% « * 0* 0* 7 a * 7 «% 7% 6* 7 Do debt certfs. “  B 504 8%JMy 9 7%Dec 8 3%Dec 9 Aug

111% 111 111* 1111 112 t u * i n * 111% 112 111 111% 1 llinols Central............. 2,9 J2 90 Apr 21 115 Sep 6 91%Apr 110% Aug
•100 MOO

•9* •#* » * 9 * 9 * 9* 9* §9 9 9 * » * Iowa Central................ 420 7%Mar 18 10% Aug 22 6 Apr 18*Sep
80 •34 30 130 36 134 34 34% 34% •34% 35* Do pref 130 25 Apr 28 3?%Aug 10 23 J’ne 41%8ep

•0 A * •0 0* •0 « * •0 0% •0 6% •0 0* \T anawha A Michigan ..
12,805

5%Oct 11 6% Feb 2 »*Aug
21* *2 « 21* 20* 30* 19* 20% 17 19 17* 18* IV.an. City Pitts. Sc Gulf.. 15 Apr 20 25%Dec 1 17% Dec 29%Sep4 •3 4 •3 4 *3 4 •3 4 3 Jan 27•18 15 •13 15 •13 15 •13 15 •13 15 15 15 Do pref. 180 15 May 12 18% J’ne 1 4 12 Mar 2 8% Jan

•29 32 •29 32 •29 32 •29% 32 *29% 32 34 Jan 31 32 Feb 86%Oot
•3 5 •3 5 •3 5 •3 " 5 •3 5 •3 5 Kingston Sc Pembroke__ 2 May 19 5 Nov 17 2 Aug

15* •14 10 •14 15% *11% 15% 14% 14% •13* 15 T ake Erie Sc Western.... 300 12 Oct 10 23% Aug 22 13 May 22%Sep
64 04 04 05 03* 0 3* 03 03% 02% 02% 01 04 L i Do pref. 1,025 53 Oci 19 83 Aug 19 58%Apr 79*8ep•193 195 •193 195 •193 195 •193 195 •193 195 •195 197 Lake Sh. Sc Mich. South... 170%Jan 4 198 Aug 4 152 Jan 181 Sep

•47 52 48 48
01% 83* 02* 08* 03* »3 * 63% 03% 03% 03% 03 03* Louisville Sc Nashville__ 05.328 44 Apr 21 04%Dec 2 40%Apr 63*8ep
9ft* 98 97 98* 98* 98% 97* 98* 98 98% 98* 99* V I anhattan Kiev.,consol. 44,04 4 90 Oct 3 120% Jan 14 81%May 118 Sap

182 184* 104%188% 185* 188 180% 187% 187% 190 190 191% • Metropolitan Street..... 70, <21 125%Mar 26 194%Deo 9 9 9% Oct 13 3% Deo
•5 5* •5 5* 5* 0* 6 * 6% 0% a* 0* Mexican Central..... ....... 91,970 4% J’ne 15 6% Dec 7 0 Aug e*J ’ ]jr

•* 1 1 1 •H 1 % 1% 1% 1% •1 1% Mexican Nat’l ir. reota... 0,710 %Deo 7 l%May 2 1 Nov 2* Aug
•109 110 110 110 •109% 111 110 110 5110 110% m o 110 Michigan Central........ 505 9 9% Mar 12 !14%Feb 8 90 Jan l l l ’̂ sop28* 23* 28* 29 28* 28* 20% 28% 28% 23% 20 20% Minneapolis Sc St. Louis... 3,100 24 Mar 11 307% Feb 15 16 May 31%8ep
•94* 95 195 95 95 95 95% 95% 95% 95% 95* 95* Do 1st pref. 721 84 May 14 95%Dec 9 77% Mar 90 Sep
01 81* 0 i* e l * 01* 61* 0 i* 01% 01% 03% 62* 03* Do 2d pref. 5,778 46 Mar 26 03%Dec 8 46 Feb 02% Sep
•5 10 •5 10 •5 10 .. •5 10 7 Mar 11 6 Dec

112 12 12 12% n * i i * •11% 11% 11% H% n * 11% Mo. Kansas Sc Texas....... 1,510 10 Apr 13 14%Jan 26 10 Apr 10*8ep
81* 34* 34* 8o* 31* 35* 34% 35% 33 35% 35 31* Do pref. 18,314 28%Mar 12 41 Jan 28 24%Apr 42 Sep

]< * 37 37* 30* 37* 37 37% 37H 38% 38% 41% Missouri Pacific........ ..... 99,028 22 Mar 12 41 %Dec 9 10 May 40%8ep
•27 28% •27 2s% 28* 28% 32 32 32 Aug
179 179 1180 180 •177 179 178% 178% Morris & Essex............... 310 §167%Jan 4 162%J’ne 173%Defl

85 Sep
118% 118% 118 118% 118% 118% 118% 118% 113% 119% 118% 119 Y. Central A Hudson.. 8,814 105 Mar 20 120% Aug 8 92% Feb 115%Sep
l»% *13 18* •13 13% •13 13% •13 13% •13 13* N. Y. Chicago & St. Louis. 100 ll%Mar 14 15%Jan 31 11 Feb 17%Sep

•71 80 •70 80 •70 80 •70 80 •05 75 ♦05 75 Do 1st pref 73 Feb 19 70 Jan 31 67 A r 81*8ep
34 34 •33* 37 •38* 30 •3 4 30 •33% 30 35 35 Do 2d pref 40 U 28 Mar 25 40%.Jan 20 24 Feb 4S*Sep

§320 Jan 5 295 Feb 325 Doc
128 122 Mar

•195 198 1190% 197 •196 199 197 197 •197 198 1197% 198 N. Y. New Haven Sc Hart 4 34 §178%Jan 7 198 Dec 9 100 Feb 185%Sep
15* 10 10 10% 15% 10* 10 10% 10 10 16 10% N. Y. Ontario A Western.. 4,343 13%Apr 25 18%Feb 2 12%Apr 20*8ep

•60 65 05 •60 05•14 10% •14% 10% •14% 16% 10% ll%Ai)r 21 17% Dec 8 I7%8ep
« * 55* 54# 55* 55* 55* 55% 58 57% 53% 57% 58* Do pref. 42,993 42% Mar 12 58%Dec 8 22%May 48% Dec
40% 40* 40 40% 40% 41^ 41 41% 40* 41* 40% 4 l Nor. Pac. Ry., vot. tr.ctfs. 40.313 19 Feb 24 43 Nov 11 11 Apr *2%Dec
75* 73* 75 75% 75% 76 75* 70 75% 76 75* 75% Do pref. 9,404| 50%Mar12 79%Sep 6 82%Jan 01%Dec

* These are bid and asked prices ; no sales on this day. i Less than 100 shares. t  Hx dly and rights. t Before payment of asamt. T 2d Instal. pd.

OUTSIDE SECURITIES (Givex at foot of 7 coxseoutive pages).—S T R E E T  R A I L W A Y S , dec.
S tree t R a ilw a y s . Bid. Ask.
NBW YORK CITY. 

Bieeok St Sc Ful F—Stock. 33%
l i t  mart 7i 1900...JAJ 103 1«)7

B’way A 7th Are—Stock. 225 230
l i t  mort 5a 1004. .JAD $105 100
2d mort 5s 1911.. ...T&J $11 1 112
Con 5« 1918—See Stock Rxch l 1st.

B’way Surf 1st 5a gu. 1024 
2d 5a aa rental. 1005

116 119
$103 105

antral Croaatown—Stock 255 200
lat M 6a 1022......MAN

3 l  l Pk N A B HIT—Stock
$118
177 185

Uor.iol 7, 1902......J tt, $111 113

H treet Ita llw n ya . Bid. Ask. S tree t R a ilw a y s . Bid. Ask. S tree t R a ilw a y s . Bid. Aar.
Chrtst’p’r A 10th St-Stock 160 105 Ninth Avenue—Stock___ 10C 180 Weatcheat 1st 5a ’43. .JAJ $111 112%
Col A 9th A ve 5a-See Stock Bxcb 1lat. Second Avenue—Stock... 180 185
Dry D JS B A Bat—Stock.. 105 185 1st mort 5a 1909..MAN $108 110 BROOKLYN.

lat gold B« 19.32... JAD $115% 117 Consol. 5a, 1048...FAA 117 118 Atlan. Ave., 1st 5s.. A AO $107
Scrip 5a 1915....... FAA 101 103% Sixth Avenue—Stock...... 200 210 Con 5s g 1931......AAO $110 111

Eighth Avenue—Stock... 300 400 Sou Boulev 5a 1945 . JAJ 112 112% ImptSsg 1934.......JAJ 95 . . . . . .
So Per lat 5a 1916. .AAO $110 114 B. B. AW.E. 5a 1083. AttO 90

42d A Gr St For—S.ock... 300 Third Avenue— See Stock Exch 1i8t. Brooklyn City—Stock.... 283% 234
12d St Man A St N Are. 74% 75 28th A 29th 8ta lat 5a.. ’90 $110 112 Conaol 5a 1941.......J& 114 116

1st mort 08 1010.. MAS 115% 117* Twenty-Third St—8tock. 890 410 HklynCroastn5al908.JAJ 105
2d Income 0a 1915.JA.1 07% 00 Deb 5a 1900...........JAJ 108 100 Brooklyn Elevated (new) 25 26

Lex AvA Pav F 5a-See Htk Rxch 1iat. ffnlon Hallway—Stock 175 2 0 Pref (new)....... ........... 54 50
Met-opoMtnn — wixcb 1Is*. Union Ttv T** F *  \ $113 11 4 B Ka 1041 U " 1 04 ... -,
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Maiurday, Monday.
JMe. 5

Tu**a
hoc.

fo*r,
6 .

Wtdne
Dec,

Co 54 os%
#75 7 3 75 7ft 176% 76% ♦74%

#30 3B •85 3S 87%
44#% 44 *48 44% 142% 44 *48%
17* TV 7V 79 i7?»% T9 79
*♦ ft (SO *54 SO *58 60
119% ltd U9% t#o 1119% UV% U9%

•45 43-% (45% 43% *44 45% 44%
7S% 73% ?2% 1*8%

♦174
*8

•174 ..... 
*H O

*174
*8 "  p* •170

* 10k  1.0% 19 18%
44% «*H « 40% 40

**»% 50% *0% 90% ml, 21
•103% ♦183% •183%

64
tiT% 187% lias i » « h •it? 1128

0 5 O *5 « *5
64% 54% •....... 54% 05 50 511*
14 14 i*H  » » 118 131, •14
m 8% 8% » x 6 .% » x

•7 ft? 07 *00 08 *00
if 8 52 33 31% 82% 31%

6 •ftW 0 *5% 6 6
14 W 14% 14% K ‘< i « i . i l *• i ik 27 28 30 *80% 27 •25%

90 97% 07% *90 V8 *90
•i An t73 *108 173 ie&% 168% •108

av 88 38% 2 ?% 36%
10% io h  iok io x 10% iom

41% 48 40% 49 41 ,1V,
15% U% 16 16 V,

•is-e ieo 1160% 100% (160% 160%
•15 35 •15 25 no 25 •15

40 * 40
•t? ♦27 30 *27 80 •27
87% 18 87% 8774 S'H 3HV* 38V*
09% 70 00% 69% 69% 09%
l 9 18 1V% 13% tan 12% n »,
*■7% 8% •7M *7% SV» ITH
u t» 31% 22 a a 2 1%t
4% *k G*» 0S

4i% 8 5% 91% 82% 22 aav, 3»
• 1 0 • iS  an *1 aj, •1

II 09k 109% •10 8  n o •108% 1 1 0 % 1110
*34 34% S4 34% 34 8«>, 84

tse 86k  00% i-M, Ĥ V*
40 *2*3 40 •26

1143 143 145 (148 1145 140 1*144

96
173

* 1  31 *30 31% 80% 30%: 30 30
St% (s i% 81% 83 j SI 81% 81 81
1*% 18*4 18 12% 12% 12% 18)w
8*% 3c% *35% 85% *8S 8fi *3 4% 37 
8-3% 34 I 34)4 89 34H 85% 1 85

89% 89% 30 89% 91M< 001
I , , . , . ,  M i a u  114 I 113% 113%

1186% iae-%| 1S0 137 , 180%189%
| ............ 1188 188

«  94% 04H  94% 94% 94 04%
*H . *w *H ok 6 5%

♦1*7% IS9 ; 1»M l * g  1*7 128•10 11 ! 10% 10% *10 11)4
S3 93)4; 1*6% 83)4 *88)4 84

{00% 97 
188k140 

•126 128 
*02% 94 

oh by
127 187
ion m

•33 25
•4% £>**! *»V* si* *4% 5

193% 194%* 198 193% 189 190% 18VV*4 5% <!*»; ,sv< 40 <ftV* 47 46
193 93 1 *89 *8 *91 91 *89
•4? ....... *47 *47 •47
•69 01 1 *69 01 •59 61 •69
166 170 170 174 170% 170% •
61% a«r% 31% 32 81 31% 81
T7 77% 70% •um 7SX, 78M 75%
1*4% K,V* 8,1* 85% 84% 85 8,M•4 V .......! *«v *47 60 *47

..... ! *89% 92 *89% 92 •BVM
59̂ 4 59%! 5*»% 59% 5 if 59 5^%
91% 9!% i *91 92 »1M 91% 90%
t>» 63 ) 53 53% 6*M 63 52%
96 96 | 94 95 24 94 *94

*47 52 j *47 52 ♦47 52 •48
46% 40% 45% 43M 45% 4«M
V«v< 30% Sfl 86% 85% 36 86%

111% 11* HUM u a u jiu iv 113 HUM
i*i* 18% 10% 13 10% ' IV, 10%
*4 u *4 ,M *4

*42 70 1 *68 7fl •52 76 *52
no •0 ^lft 30 *15 80 *15
**6 42 I 40 40 *40 42 *89

93 | 9H 100 100% 100% 100%
fv* ’ ** 'M 7S 7

♦0 8 I *6 0%
«^H 40% 40% 41% 41% 42

..... 1*680 •880 •826
109% sw *: 109% 108% 109% 109%
119 189 , 199 139% 139% 1 89% |1 39%

» ! * i « 2 *1% 2 •1M*0
I,,,..,

# j *0% *«% 8 •OV*
•to f t  | *19% 19% 119% 19% •90

7* 1 70 70 *70% 78 ♦70
7% ?% *7% 7% *7%

31% 31% 82% 81% 32% 31%

4% «%| 3% 9% *»M 9% 9
|&* 50% 1 55 (50% *&& (56%(0 6% j 6 6% 6 6%

«#% 07% 6«% 67% 0H 67%
44 4B%j 46% *0% ,r,H 40 47%

100%] 10B 109 108 10B% 108
*114 193 *18*1 133 *128 *129
♦82% 93% v 90% 94% 98H 93% 93%

Thursday,
Dee. 8.

Prtday,
Dec. 9.

i *53 K7 •58 56
77 *75 75
S7%| •38 39

( *42 45 U8M 435/
81 •78 81

1 *67 61 ♦50 61
6 119% 120% 119% 119%

14% 4% •S 0
4 44% 44% '44 45%:

74 7 ax 7»X
. *175 ♦176 .......

m 8% •8 o :
18% 1»M 18M ISM

| 45% 46% 40%
i\ 2\ aiv* au* *1M

•183% •188% . . . .
1 03 68
1*127% *127 .....

5% 6% 5V* SM
*53 50 •58% 56

#i *14 l#M •13 1»M
* bk gM07% 87« a«M 08%

31% 32 3IV*
6M 0% 0M «M

15% 15% ISM p x
•25 20 25 BbM
•98 98 ♦90 98
170% 170% 170 170
28% ast* ■2SV* ass*

1 10M HIM 10% toy
41% 42% 41% «>S

s 16M ISM 1«M
•155 100 158%158%
*15 25 *15 25

• 40 • 40
*20 80 *26 30
S7J* 38M 37% ssm
00% 7U% 09% 70 M

l 12% 12% 12% 12M
i 774 7% *7% 8

* an* 24% 22% 2ZX

i  5% 5X ox s H
4 22 93V* 23X

*1 2 •1 2

*1*109 111 *109 109%
41 34 84% 34 34
,  a s « »«M 89 SUM
1 *28 40 ♦28 40

*11148 147J* *140% 14*%
*30 sox SOM som
82 82 82 82

* i * « iax 19M }W
•84M 87 •34M 37

* 34V* 84% 33 S4M
,  VC4t 90% 90 90U
< 120%130% 130 IBS’S*
4 114 114% 114X114X

sex 97X •vox 98
188% 140 139 14 2
127% 1»7J* 128 128
*»sS 94 ' usx 03k

* 5V* 6J* SM ex
127 127 127% 129%

4 10 10 10 11
24 24 24 Z4

*4 5
*: 191 198 192 193

46M 40M 46M 40%
*88 92 SOM 91

•47 ..
•50 01 •59 61
108% 172% 178%178

%| 31 311* 31% s ix
* ' 78V* 77 X 79M 77%
< 85M 85X 8.-M BflX

•47 00 *47 00
: mom 92 *90 floj*H 69 MV* SOM SUM

% 90% 91 HIM HIM
X I5»M SBM 0SM 52V*•94 06 *94 05

SBM MM 54 54
X\ 40 V* 1«M 45 4 m
41 103 108 108 108
M a«M 3«X 88 H7M

*112 112 118M HUM
*1 i"M 10X 10M lOV*
% *4 4 M •4 4M; *54 70 *54 76

•15 30 •15 80
40 40 *38 40

!» 1001* 100'S* 101 101M
•4 0% 7H «M 7
i  *6 7 *0 7
» 43M UX 4f)M 4,M. *815 •840
4 took now x 108% 109%

1139% 140% 18VM 140
•1% 2 •l H 2
*0M 8 •6% 8

•80 21 19% 20
71 71 70 70

• 7 M 7X 7X 7X
81iJ 81% 81% 31X

STOCKS.
N. Y. STOCK EXCH.

Sales 
o f the 
Week. 

Shares

\r.UHA N.Co.vot,tr.cfs. 
'  Do pref.. vot. tr. ctfs.

Do 2d prof.,

pref.

3 ending, voting tr, otfa.. 
l\> 1st pref., vot, tr otfa. 
2d pref., voting tr otfa..

Do ,?™f -
it, J. & (ftlaL vot.tr.ots. 
5 Do iBtpref.

Do 2d pref.

Do
Do

Do
Paul
Do

1st pref. 
2d pref

pref.

pref.

Do pref., vot. tr. otfa. 
^exas & Pacific....,,,... 
- hird Avenue (N. Y.).... 
oledo & Ohio Central.... 

Do pref.

T nlon Pacific By ..........
f Do ...pref.

iabaah .
Do pref.

Do pref. 4th do

Do pref-

Do

Do
Do

pref.
fg.....
pref.

fire...
pref.

fining.
pref.

pref 
dividend scrip.

Bay State Gas.
rooklyn Union Gas..... 

Brunsw. Dock & C. Impvt. 
/ olorado Fuel & Don.... 
V > Do pref
Col. & Hock. Coal & Don..

Do pref.

Detroit Qaa................... .
Edison Elect. 111. (N.Y.).. 
T?ederal Steel (whenles.) 
X' Do pref. do
General Electrio...........
Hawaiian Com. & 8ngar... 
H. B.Clafiln Co..... . .
International Paper..,..

Do pref
T aclede Gaa (St. Louis). 
JLj Do pref.
Maryland Coal, pref........

9H 9k 10 
6944! 55 156 k0 0 0 
07m 97 k os
40% U H  40 f

1130k 101W 
94)4 94 0444

<m •$
45 40

109 108)4
‘ 120

93% 95

National Biscuit.
Do pref

National Lead...............
Do pref.

National Linseed Oil.......
National 8tarch............

Do 1st pref.
Do 2d pref.

New Cent.Coal (new stock)
N. Y. Air Brake.............
North American Co.......
Ontario Silver......
Pacific Mail..........

ennsylv&nia Coal 
People's Gas-L. & C. (Chic, j 
Pullman’s Palace Car.....
Q uicksilver Mintng.. . . .  

Do pref
Silver Bullion Certlflo’t’e. 

tandard Distil. ADistrlb. 
Do P^ef.

Standard Rope & Twine .. 
Tenn. Coal Iron A RR ... 
*- Do pref.

Texas Paclfla Land Trust..
U nited States Express . 

nited States Leather, 
Do pref.

United States Rubber,... 
Do prof

320 
200 
229 
39 i 
280

8,914
50

405
581‘Too

4,480
31,302
5,985

200
309
300
533
553

4,823
1,224

12,757
8,050

15,148
300200

1,055
3,800

15,552
80,759
11,855

337

45,535
30,873
4,404

230
8,730

80,475
0,085

426
4,310
2,410

995
1,186
1,557
8.415 
102

8.978
6.415 

294.856
1,095012

104,510
342
11B

71,440
1,200

795
1,705

15,004
2,180

294

3,807
17,390
50,004
7,873

20
3,000
2.009
4,295

035200
8,044

485
8,087

094
12,715

100
1,076
8,715

100
103,595

23,752
2,419

W ells, Fargo & Oo .
©stern Union Tolcg’h. 1 

Wesilngbouse Eleo.&Mfg. I

581 
050 

1,559 
30,37 6

4,050
4,382
4,859

26,358
21,004
5,539

20
22,319

Range for year 1898. 
On basisof loo-sh’re lots

Low est.

3 5k Jan 7
05kMar 20 
19% Jan 3 
84%J’ne 27 
79 Dec 5 
57 Nov 28 

110% Mar 12 
SkOefc IS 

8 8% Jan 5 
57 Mar 23 

SI08 Feb 25 
3% J’ne 11 

10kMar 25 
30 Mar 12 
!7%Oet 17 

182 Jan 20 
22 May 11 
50%Mar 15 

S110kMar28 
5%Mar 7 

45 Feb 24 
13kApr 256 Mar 20 
52kMar 12 
22kFeb 24
3% Jan 24 
7%Mar 12 

lS k J ’ly 6 
78 Apr 20 

123%,!an 12 
12 Apr 13
7 Apr 23 

28%Mar 20
8%Mar 12 

145 Oct 13 
S12 Aug 26 

35 Aug 24 
10 k  Jan 12 
lOHMar 25 
45%Mar 12

%.Oct 24 
0%Mar 25 

14WMar ~ 
87 k  Apr

fljUy 22
8 JTy "
MJan 6

*9?&Apr 20 
15kMar 25 66 Mar 14 
22 May 13 

5110 Jan 5 
24 J’ly 8 
70k JTy 5 
0kJan 20 

10 Mar 26 
35%Sep 14 
82 Sep 14 

10?%Mar 20
103 Mar 25 
588 Mar 20
83%Jan 24 

112'kMar 11 
78 Mar 14 
2%Mar 21 

100 Mar 26 
?kOct 4 

17 Mar 12 
75 Aug 19 
4%JTy 25

104 Oct 3 
27kMar 25 
83% Apr 28 
40 May 1~ 
45 Apr 20

119 Apr 8 
29 Oct 1 
09%Oct 10 
70 Sen 15 
15%Apr 22 

5 87% J’ne 20 
48 Sep 14 
85 Sep 21- 
37kMar 25 
85 Mar 12 
45 Mar 28 
30%Aug 1 
04%Aug 1 
26kMar 20 
99 Apr 22 
2k Sep 17 
3%Nov 14 

60 Mar 25 
12kOct 3 
40 Oct 18 
14 Apr 5 
4%Jan 15 
3 k  Jan 4 

21 Apr 21 
J325 Mar 23 86kMar 20 
x l 32 Nov 3 

I %Sep 30 
5 J’ne 2 

B6kApr 4 
19%Nov 1 
06kNov 1 
3% Jan 3 

17 Mar 12 
S80 Aug 1 

5 May 27 
38 Apr 14 
5%Apr 35 

03%Mar 20 
14%Mar 
00 Mar 12 »112kMav 6 
82kMar 20 
83%8ep 22

Highest.

01k Aug 22 
78 Nov 11 
SdkDec l 
48kSep 21 
01 J’ne 28 
69 Sep 17 

120%Feb 7 
5 k  Feb 11 

47%May 2
74 Dec 8 

175%Oct 28
10%Nov 10 
23%, Jan 6 
54kFeb 3
29 Jan 0 

5180 Oct 13
32 Aug 23 
00kAug 27 

5128 kDec 5 
8% Fob 11 

68 J’ne 11 
23k J’ne 11 
9%Nov 29 

89%Nov 29 
35 Nov 28 
0%Dec 8 

15%Dec 8 
27 Aug 11 
97%Dec 5 

175 Nov 11 
29kDec 1 
lOkDec 1 
42%Dec 8 
16%Aug 24 

194%Peb 10 
25 Sep 21 
48 Oct 19 
SOkSep 2
3 9%Nov 20 
70kNov 28 
18%Nov 28
9%Aug 31 

24%Aug 31 
10 2% Jan 8 

5% Dec 8 
24%Dec 

8%Jan 17

5180 Feb 10 
39%Aug 20 
90%Aug 22
30 Sep 1 

5153 Nov 0
38 Aug 10 
87%Aug 10 
15%J’ne 9 
41%Aug 25 
43kJ’ly 9 
9 2k  J’ly 0 

146%Aug 20 
116 Jan 6 
98 Sep 16 

15 3% Sep 19 
135k Aug 26 
101 Sep 19 

5%Dec 8 
180 Nov 17 
14 J’ne 0 
20% Jan 11 
77 Nov 16 
7k Jan 18 

205kJ’ne 9 
52 Sep 2 
94 Deo 1 
46 Oct 25 
67 Sep 10 

178 Deo 9 
83%Nov 11 
79% Nov 11 
60%Dec 9 
01 Nov 10 
94 Aug 20 
00 Aug 2 
9 3% Nov 28 
54% Aug 0 
90kAug 8 
54 Dec 9 
48%Nov 20 

i03%Dec 2 
89%Aug 23 

113% Nov 14 
21%May 23 
0 Feb 10 

80 Jan 18 
30 Jan 27 
43 Sep 18 

120 Sep 10 
7% Dec 2 
OkDeo 1 

44%Dec- 8 
*850 Feb 25 
112 Nov 22 
216 J’ly 5 

2k Jan 7 
7 Aug 22 

60%Sep 8 
23%Nov 18
75 Nov 18 
10%Aug 20 
34%Aug 22

J100 Oct 28 
10%Peo 9 

5B8kDec 5 
8%May 24 

74 k  Aug 22
4 8k  Aug 17 

109k Doc 8 
IlSlkDec 8
95%Aug 17 

168%Sep 23

Range rorprc- 
year (1897).

Lowest.

10 Apr 
37%Jau 
17% J’ly

9%Dec

0%Nov 
15 Dec

8%Oct 
85 Jan

lokJ ’ne 
70 Nov 
SkJ’ne 

13 0k Jan. 
•28 Nov 
80 J’ne 
85 Feb 
20 Jan. 

101% Jan.

s ikJ ’iy

22 May 
70kMar 
40 JTy

21%Feb 
88%Feb 
10 May 
3 May 

BlkMar 
8%Apr

22 Dec 
8%Apr 
SkNov 

24 Jan. 
330 Dec 
91 Nov 

152 Jan. 
IkJ ’ne 
8 Apr 

51% Aug

2%Dgc 
17 May 
65 Apr 

6 Apr
87 Feb
0kMav

50 Apr 
10 J’ne 
60 JTy 
07 Jan. 
75%May

Highest.

41 Sep 
78k8ep 
88%Aug

14%Deo

ll%8ep 
9% Sep 

24%Sep 
112 Aug 

6k Jan 
29 Jan 
4%Aug

105 Oct 
26kSep 
SOkSep 
27 JTy 

1? 9kNov

15%Aug 
80 Aug

150kSep 
121kSep 
94 J’ne 
9 6% Aug 

115 Aug

16k Aug 
187 Sep

27%Sep 
85 May 
7% Aug 

241kSep 
41%J’ly 
90kJ’ly 
87k May 
60 Nov 

132k Sep

tOlkOot

40%Aug 
96 Aug 
52 Deo

44 Sep 
109%Sep
23kAug 
13 Aug 
90 Sep
45 Aug

11% Jan
85%Bwp 
80 JTy 
9 Aug 

48 JTy 
1 0k Aug 
72 Sop 
2 5% Jan 
7rt%Jan 
20 OM 
96^ Sep

OUTSIDE SECURITIES (GlYBlsr a t  f o o t  o f  1 0 0 X 8 B0 U TIV B  p a g e s ) . — S T R E E T  RAILWAYS, &c
g iru ft

Br.AR'kT 
nr,4 A ft-v

W.. A? 
a v t  a  i 
C mm f>

.m o  : 
■ 104% 
• cA R-*

109
toi

875 
1' 5

Htrert
Nwumq El®, 

5* 1944..

NowWmb’fl 
NT A Qa* O

.A AO

Bid. [Aek. : 
70 ! 73 

104 ,106

Street lt.nl I way*.

90

:::::: .u .0 . .  
118% 114%

II l* 
106

8
10

kFIl st<viE. 4"k *
I?* 1946. A AO K.0«1M38JaJ,

C1TIK8.
- B l o c k I  Halt L11st 
let ’8AJAJ *108 
st lly—8took 77
5* 1931. FAA 1112%
5» 1932MAN H itHlMlwk. | 803

CitUeua' 8t Und uapj-ae*
Cleveland City By.........
Clove) Cab-1st 5b *09. JAJ 
Cleveland Electric Ry —  

Con Ba 1913.
; ColumbuB (Ohlol—Stock.

Con 5« 1032—Scr Pbtla 
i Crosat'wn-lflt 5a—See P

....I CotuoJ Troct'u (N J)—See
78k 1 Lake 8t (Chic) Kiev-Stock

114 deb 5# 1928..........JAJ
in k  houssv st Ry—5pebonds 
Rto M1 fJmniWcn..*.. ...........

Bid. Ask.
Phtlu list.
71 74

$101 103
7«M 7»M$105 106
59 00

List.
hila L 1st.
Phil a list.

I4M 15
{ 76M 70M
$116 m

85 40

S tree t  R a il  w a y *»
Loaisv 8t Ry—Preferred. 
Lynn&Boe-lat 5g ’24. JAD 
Metrop Weat Side (Chic).

1st 58 1942.........FAA
Minneap St Ry-5s’19.J&J 
New Orleans Tr—Com....

Preferred....... ............
Notea 6a 1904 ....M&N 

North Chicago—Stock....
1st 5b 1900-16....... J&J

No Bhore Tr (Bost)“Coro.
Preferred....... .

Rnvsr nav*

Bid.
101

§106
3k07

§l00k 
2 
8

228
§104%

10
73

Intern

Ask.
LOS
107%

3%

101 
2k 

11

230

12
77
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9ra
I f
4 £

B id . Ask.

3d- N

T - o
A -O  
Novt 
Novt 
J -  J 
M -B  
J -J  
J -J

A - 0

F -A

A kron*ChicJnc. SeeBAO.
labama Cent. See Sou Ry. 

Alabama Mid 1st gu g.. .1928 
Albany *  Susq. See D *  H. 
Allegheny Val. See Penn Co.
Am Dock A L  See Can of N J.
Ann Arbor 1st g 4a....... 1995
Atoh T A S Fe gen g 4s . 1995

Registered................1995
Adjustment g 4s........1995

Registered............... 1995
Equip tr ser A  g 5s....1902 
Chlo & 3t Louis 1st 08.1915 

Atl Av Bklyn Imp g 5s.. 1934 
Atlan A Danv 1st g 5s.. 1950 
Atlanta A Char. See Sou Ry. 
Austin A N W. See So. Pac.
B at Creek AS. See Mich Cen 

alt A O 1st 0s Pkbg B r.’19
Trust Co. ctfs. of dep........
Gold 5s ......  ...1885-1925

Coupons o ff.................. |.......
Registered......1885-19251 F -A
Speyer A Co. certf of dep!.......
Trout Co ctfs of deposit.........

Oonsol gold 5s............. 1988 F -  A
Registered...... .........1988 F -  A
J P M A Co ctfs of dep............
Trust Co certfa deposit..! • ... 

Balt B’lt ls tg  5s mtgu. 1990 M -N
W  Va A P  1st g 5s......1990 A -0
Monon Rlv 1stgug5s. 1919 F -A  
Cen Ohio R I»tcg4% sl930 M 8  
OolAClnM latext4%sl939 J -J  
Ak AC J lstintgug5s. 1030 M -N

Coupons off........... ......... j.......
Pitts A Con 1st g 4s... 1946 J -  J 
B A G  8 W lstgug4% s.l990 J -  J 
BAO SW  Rycong4%s 1993 J -  J 

1st Inc g 5s ser A . .. .20431 Novt
8eries B ...................2043 Dect

B A G S  W  Ter Co gag  5s.’42 M -N  
Ohio A Miss 1st con 4s. 1947 J -  J

2d consol 7s.............1911 A -0
1st Spr’gtleld Dir 7s. 1905 M -N
1st general 5s..........1932 J -  D

Beech Creek. See N Y C A H .
Bel A Car. See Illinois Cent. 
Boonev Bridge. See M E A T .
B way A 7th A t . See Met 3 Ry.
Bklyn K1 Tr Cocf I9tg6el924

Tr Co ctfs 2d g 5s......1915
3d 1 natal pd.....................

8 A BBTCoofs lstgu g5s'42
3d lnstal pd............  ...

Dn El Tr Co cf s 1 stg u g0s’ 87
Bklyn R apT rg5 s......... 1945 A -O
Bklyn City 1st con 5s 1910-41 J -  .1 
BklynQCo A 9con*ug 5s’41 M-N  
Bklyn A Montauk. See L  Isl. I 
Bruns A West 1st g 4s.. 1988 J -  J 
Buff N Y A  Erie. See Erie.
Buff R A P gen g 5s......1937 M - 8

Debenture 6s .............1947 J -  J
Roch A Pitts 1stg 0s..1921 F -A

Consol 1st 6s......... .1922 J - D
Cl A Mah 1st gu g 5s.. 1943 J -  J 

Buff A Southwest. See Erie.
Buff A 8 usq 1st gold 5a..l918 A - O

Registered.................. 1913 A - O
Bar C R A N 1st 5s........1900 J -  D

Con 1st A col tr g 5s.. .1934; A -  O 
Registered...,.,,.... 1984 A -  O 

M A St L is t  g a g  7s.. 19271J - D  
0 K 1 F A N W  ls tg  0s..’2Oi A -O  
1st gold 5s..................19211 A -O

Canada South 1st 5s... 1908 J -  J
2d 5s...... ................ 1913 M -9

Registered...................1913 M -S
Oarb A Shawn. See Ills Cent. 
Carthage A Ad. S « N V C * H .
C B la F AN. See B C R A N.
Cen Branch U P  lstg  48.1948 J - D  
Central Ohio. See Balt A O.—
Cen RR A Bkg Co of Ga.— i

Collateral gold 5t........1937 M -N
Cent of Ga Ry— lstg 5s.. 1945 F-A 4 

Registered . ...,,....1945 jF -At
Consol gold 5s...........1945 M- N

Registered......... ...1945 M -N
1st pref Income g 5s. ..1945 Oct.* 
2d pref Income g 5s— 1945.Oct.* 
8d pref income g 5s..-1045'Oct.* 
M A N  D1t ls tg  5 s ....1940 J -  J 
Mobile D1T ls tg  5s. . . .19401J -  J 
Mid Ga A Atl Dlv 5s. .1947'J -  J

♦100 103

P r ic e
F r id a y ,
D ec. 9.

Week's 
R a n g e  o r  
L a s t Sale.

.......  90
99% Sale

Low. H igh .

91 Nov’98

N o .

74% Sale 
......  72%

113% .

103%

108% .

105% .

♦ 97 100

93% 8&le 
85 ...... .

90 ...... .
90 ...... .
93% Bale 

107 Sale
110%...... .
104% Bale

89% 89% 2
98* 99* 131-5
89% Mar ’08
73* 75 liiic

101 Nov’98

112
115
115

Oct.’98; 
Nov'98 > 
Oct.’98

111% Aug’98 
118 Nov’98

118% Sep.’98, 
110 Aug* 981 
118% Oct.’98;

99 8ep.’98

103% Dec’98. 
75 Oot.’98)

105 Aug’98 
105 Nov’98 
107% J’ly ’98 
105 Nov’98 
90 Nov’98 
27% J’ne'98 
10% 10%

lOS”  Nov’98 
122% J’iy ’98 
100 Oct,’98

R a n g e  
fro m  

J a n . 1.

Low . H ig h

91 93%

81
85
8951
53*

90%
99%
89%
75%

95 101

100 118% 
111% 115% 

118%SO

95
90

113%
118

BO ND S.
N .Y . STO CK  E X C H A N G E  

W e e k  E n d in g  D e c . 9.

C A O-(Con)— 1st con g 5s ’39
Registered......... ..1939
Gen gold 4%a..............1992

Registered. . . . . . . .  -.1992
R A A  Dlv 1st con g 4s. 1989 

2d con g 4s..........1989
Craig Valley 1st g 5s.. 1940 
Warm Spr Val ls tg  5s.l941 
Ellz Lex A B 8 gu g 5s. 190 2 

Chio A Alton sink fd 0s. lw>3 
Lou. A Mo Rlv 1st 7s..1900

2d 7s........................ 1900
Miss Riv B 1st sf g08..19l2 

Chic Burl A Nor. See C B A Q. 
Chic Burl A Q -Con  7s..1903

Sinking fund 5s....... ..1901
Debenture 5s.......... ..1913
Convertible 5s.............1903
Iowa Dlv sink fd 5s... 1919

4s............................. 1919
Denv Div 4 s ..............1922
Southwestern Div 4s.. 1921 
Calc A Iowa Dlv os....1905 
Nebraska Exten 4s.. ..1927

Registered......... . .1927
Han. A St. Jos con 0s.. 1911 
Chic Bur A  Nor 1st 5s. 1920 

18% ChicAE 111—1st sf our 0s. 1907
Small.......................... 1907
1st con g 03 ....,..........1934
General con 1st 5s.... 1937

............. Registered.............. L08T
99 108% ChlcA lndCRy 1st 5s. 1930
75 75 ; Chicago A Erie. See Erie.

105 105 Chio Ind A Louisville-
100 105 Louisv N  A  A Ch 1st0s..’ 10
105% 107% Chic Ind A L  ref g 5s..1947 
98% 105 11 ~  ~  * -------

97 118%
103 110%
97 ........

84 101

70
27
«%

104 105%
120 122% 
100 108

Refundingg 0s..7...... 1947
90 Ch M A St P-1 st 7s $ g R D ’02B'J V ____  . „
27% 1st 7s £  gold RD ....1902
12 1st Iowa A D  7s....... ,,1899
......  1st C A  M 7 s .. .,,........1903

Chio Mil A St P con7s. 1905 
1st I A D Exten 7«..,,1908 
1st Southwest Dlv 08.1909 
1st La Crosse A D 5s. .1919 
1st So Mian Dlv 0s. ...1910 
1st Hast A D Dlv 7a...1910 

5s............................ 1910 J  -  J

92% 93%
80 J’ne’08
08 May'98 
70% Deo’97

92
105%
110%
104%

93%
107
11H%
104%

107 ........ 107% 107%

128
123
121

100% . 
108 .

127 Mar’98 
123 123
103 Apr’97

100% 100% 
107 Oct.’98

•100 ........ 105% Nov’98
100 ........105
110% .......  110%
■no% ........

J*n.’08
111
111

Dent of N J—1st oon7s.l899 Q-Jt 
1st convertible 7s.. ...1902 M -N  
Convertible deb 0s.... 1908 M -N
General gold 5s..........1987 J -  J

Registered................1987 Q -Jt
Leh A W B  C oon as 7s. 1900 Q-Ml

5s............................. 1912 M -N  ....
Am Dock A ImpCo 5s.l921J -  J H15

* 92% . 
•118

109* 106 Jan.’97

89 89 89

92% J’ne’98
114% J’ne’08

Bale 8 9 * 92*

79
80 
08

94%
80
08

135

'104% 108

41 Sale
........ 14%

» % ........
» 3 % ........

100 ......
......  92

102% 103 
112 ........

N  J South lnt guar 0s. 1899 
Oent Pactflo— Ctfs dp A.1898 

Speyer A Co ctfs BCD. 1899 
Bpeyer A Co ctfs dep K. 1900 
Speyer A Co ctf F Q HI. 1901 
San Joaquin Brg0s...l9OO
Guaranteedg 5s.........1989

Speyer A  Co eng eta........
Land grant gold 5s.. ..  1900 
C A O Dlv ext g 5s ...1918 
Western Pactflo g 0s.. 1890 
No of Cal 1st gu g 0s.. 1007 

Guaranteed gold 5s, 1938 
Charles A Sav 1st g 7s. .1936

J - J

A -O
A - 0

*105
*105
•105
•105
*102

100
100
106
100

102 Mar’98 
101 Jan.’WH
108% Nov’98

» A -O  
1 J -  J 
» J -  J 
’ .1 -  J 
1 A - O  
1 J  -  J

Ohes A O—g. 0s ser. A...19Q8 A-Ot *11?% 119% 118% Deo'98 
Gold 0s ......  ... ...... I911|A-OT|*120 ....... 119 Nov'98

*101 ......
*100 ......
*102 ......
*108%......
*105 ......
105 Sale

41
14%

92 Oct.
90 J’ly ’98
80% Sep ’98 

102% 102% 
112 Nov'98 
112% J’ly ’9M 
113% 114%
111% 111% 
98% 09%
01 J’ly ’08

115% 115%

193
87
81

80 94
91 107

112 116% 
102% 104%

127
122

127
125

104% 109 
100 109%

P'SIf
M -N  
M -N  
M -S  
M -S  
J  -  J 
J  -J  
J - J  
M -S  
M -S  
M -N  
F -A  
M -N  
A -O

J - J
A - O 
M -N  
M -S  
A -O  
A - O  
F -A  
M -S  
F -A  
M -N  
M -N  
M -S  
.4 -0  
J - D  
J - D  
A -O  
M -N  
M -N  
J -  J

J -  J  
J - J  
J - J  
J -  J 
J -J  
J - J  
J -J  
J - J  
J - J  
J -  J 
J - J  
J -  J 
J -J

Price
F r id a y ,
Dec. 9.

B id .
117

A s k

90% Sale

106* 8al~
‘ 97% 99
1 94 ......
1 90 ....
102% 103
110 ____
T 0 7% ......
'100 ......
T05 .. .. .

117% Sale
♦102 ____
109% Sale 
120% Sale
111% .......
103 Sale
102 ......
100 . . .. .
100 ......
104% Sale

Week*s 
R a n g e  o r  

L a s t Sale.

Low . H igh . 
110% 118 
110% 116% 
89% 90%

105% 106%
97 D ec ’98 
95% May’98

102% 102% 
110% 1:0%  
108 J’ne’9b 
107 J’ly ’98

117% 117%
101% Nov’98 
109 109%
119% 120%
111% 111% 
103 103
102 Oct.’98
100 Nov’98

121 . 
•108% . 
114%

J -J  
J -J  
J - J  
J - J  
J - J  
J - J  
J - J  
J -J

105% 105% 
105 105
107%111% 
105 111

80 91%

87
114

93>,
119*1

34% 92%

35
10
4%

91
95%
80V

44%
15%

8%
92
99
86%

102%104%
1112 112% 
‘ 110 112% 

|! 109% 115 
1108% 114% 

97 103%
90 93

110 110

103
103

Oct.’08
Feb.’98

105 105
102% Oct.’98

105 105

103
103

103
103

105
101

105
105

100%102 
101 101 

! 101 104

Chic A Pac Dlv 0s...... 1010
Chio A P W  lstg  5s....1921 
Chic A Mo Rlv Dlv 5s. 1926 
Mineral Point Dlv 5s.. 1010 
Chic A L Su Dlv g 5s. .1021 
Wis A Minn Dlv g 5s.. 1921
Terminal gold 5s........1014
Far A Sou assu g 0s...1024
Contsiukfund 5s...... 19l6jJ -  J
Dak A G t 8o g  5s........1916 J -  J
Gen gold 4s series A . .1089 J -JS

Registered............... 1980 Q -J«
Mil A No 1st M L  0a..1910 J - D

1st consolOs............. 1013
Cblc A Northw—Con 7s. 1915

Gold 7a.......................1902
Registered................1902

Sinking fund 0s.. 1879-1929
Registered......1879-1929

Sinking fund 5s. 1879-1929
Registered...... 1879-1029

Sinking fund deb 5s... 1933
Registered.............1033

25-year debenture5s.. 1909
Registered...... ,....1009

80-year debenture 5s.. 1921
Registered................1921

Extension 4s....1880-1026
Registered......1880-1920

Gen gold 3%s..............1987
Registered............... 1987

Escan A L  Sup 1st 0s. .1901 
Des Mo A Minn lBt 7s.l907 
Iowa Midland 1st 8s .. .1900 
Winona A St Pet 2d 7s.l907
MU A Mad 1st 0s........1905
OttC F A St P 1st 5s..1909 
North Illinois 1st 5s.. .1010 
Mil L 8 A W  lstg  3s..1921 

Convertible deb 5s. .1007 
Ext A Imp s f g 5s.. .1929 
Mich Dlv lstgold 0s. 1924 
Ashland Dlv ls tg  081925
Incomes...................1011

Chic Rook I A Pac 0s....1917
Registered.............. 1917

General gold 4s..........1988
Registered............... 1088

Des M A Ft D 1st 4s..1905
1st 2%s.................... 1905
Extension 4s........... 1905

Keok A Des M 1st 5s.. 1928 
Small

Chio A St L. See A t T A 3 F.
Ohio St L A N O. See III Cent.
Chic St L  A Pitts. See Pa Co.
Chic St P  M AO con 0s. .1930 

Ch St P A Min 1st 0 s..1918 
Nor Wisconsin 1st 6s..1930 
S tP  A S  City ls tg  0s. 1019 

Chic Ter Transferg4s . .1047 
Ch A West. I 1st s f g 08.1919

General gold 0s...... . 1932
Chic A West Mich Ry 5s. 1021

Coupon* off............... ,1921
Qln H A  D con s f  7b.. .. 1905

110% Sale
90 ......

107 Sale
J « l *  ......

i e i * ......
i o i *  ....
i 0 i * ......
i » i * ......

• n » * ......
•114 ......

120 ......
1 3 9 * ......

•110 
130*

•119 
•110 
•110*
104 
115* 
U 8*

•125

J - D

?:S
D

A -O  
A -O  
A -O  
A -O  
M -N  
U N  

N 
* -  N 
A - 0  
A - 0  
F- A  
F- A 
M -N  

-N  
-  J 

F -A  
A - O 
M -N  
M- g  
M -S  
M -S  
M -N  
F -A  
F -A  
J -  J 
M -S  
M-N  
J -  J 
J - J  
J - J  
J -  J 
J -J  
J -J  
J -J  
A - O 
A -O

J - D  
M -N  
J -  J 
A - 0  
J -  J 
M -N

n

131% ...... .
108% Sale
103%...... .
104 ...... .

102% 104%
97 May’9 b 

122 122 
103% Nov’98 
117% Nov’98

132 132
108 108% 
103% Nov’93 
105 Sep.’98

113

113 ......
108% Sale

118 ......
119 .......
143 ......
112 ......
112
117% 120

105

117% ... 
117% .... . 
100 109%

101% 102%

106% .

•108% .

185 liO

137
185

134%........
130 ......
1C0 Sale

92
75

-109 111

183 ......
•133 ......
• ........140
181%134 
93% Sale 

•105 .. .. .
•110 ......

110% 117
91 Nov’98 

100 107
160 Nov’98

152% Sep.’98 
101 Nov’98
101 Nov’98
102 D ec’98
119% Nov’98 
115% Nov’08 
120% 120% 
120% Oct.’OS 
109% 109%
121% Nov’98 
110% 119%
110 110 
107 M ar’08 
112 Apr.’08
115 Nov’98
113% Nov’98 
127% Jan.’93 
100% May’07 
114 114
107% 108%
105% Feb.’0b 
120% Oct.’98 
123 Oct.’98
144 Dec’98 
110 Nov’98 
110 Nov’98 
117% Nov’98 
117% Oct.’98 
100% Nov’98 
108% Dec’98 
120 Ool. 08 
117 Mar’08 
109% Nov’98 
109% Mar*9H
116 Dec’98 
117% Feb.’0H 
105% Nov’98
103 J’ne’98 
102% 102% 
103 Nov’98 
107% May’9b

108 Oct.’98

117 Jan.’98
109 Mar’08 
105 Apr.’98
137 137
105% Feb *97 
119 119%
135 Nov’98
138 May’98
112 Apr.’98
132 Nov’98 
130 Aug’98 
105% 100
104 Sep.’98
95% 9"
80 Nov’
88 Mar’97 

109% 109^

N o .
131

1
740

53

10

31 100 . 105

!118 120% 
11115% 121%

2d gold 4%s................1937
Cin D A 1 1st gu g 5s..1941 

0 l St L  A C. See CO C A St L. 
O lnSA C . See C 0 C A  8t L. 
Citv A 8 Ry Balt 1 st g 5s. 1922

A -O
J -J  
M -N

J -  H

100 A pr’l

134 134%
135% O ct’9»

131% Nov’98 
92 93%

100 J’ne’07
121 Nov’98

119 Oct.’97
103% Oot.*97 
110% Nov’98

Low . H ig h  
111 118 
113 110%
73% 90%

97% 104 
110%113% 
107 111
107 107

113% 118% 
101% 107 
104% 111 
104% 121% 
109% 111%
98 104
97 103
99 101

R a n ge  
*ro m  
an. 1.£

99 106%
90 97
95 99%

95% 104% 
97 97%

119 123
105 110%
114% 117%

122 132
101% 108% 
101 106% 
100% 109

112 117
80 92
9* 107

140 100

137% 152% 
140 101
138 101
139% 102 
110 119%
110 115%
114% 121 
128 180V
109 100%
118 121%
111 119%
110% 117 
107 110
112 113%
111 118 
111 115
127% 127%

104% 105%
............." 8

107% 109%
.............

108 108

117 117
100 109
105 105
132% 187

113% 110% 
133 185
138 185
112 118 
127% 182 
127% 181% 
102%100 
103% 105% 
85 90
09% 80

103 109%

120% 138 
128 138

120 18214
79% 93%

117% 122%

107% 112

• No price Friday; these are latest bid and asked this week, t Due July. * Due Nov. II Dae June. TDueJaa } Bonds due May. a These are option sales.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).—G A S  S E C U R IT IE S , dtc.
S tree t  R a i lw a y * .  | Bid.
Prov A Pawt’ck-lst 5s '33 
Richra RyAKleo-lst 5s’20
Rochester Ry..................

Con 5s 1930.........A AO
So Side El (Chic)—Stock 
Twin City R Tr—See Stock

Preferred .....................
Un d TrAElec(Prov)-St’k
West Chicago o i . ...........
Oon 1086....... ...M AN

West End—See Boston 
Worcester (Maes)Tr-Com 

Preferred.......... .........

5108%
75
14

104 
75

Exch.
105 
70

100 
i 06 
Exch.

SI*

As k
110 I 
80 ! 
14% 

106 
76

list. | 
106 
72

100%

U a s  Seen r if le * .

list.
18
96

NE W  FORK. 
Central Union Gas—

1st 5s 1027............ JAJ
Con Gas (N Y )—Stock—N

Deb 5s 1908......... MAN
Eqult G as............ .

1st 0s 1809........... FAA
Con. 5s 1032..........MAS

Mutual Gas...........
N. Amsterdam Gas, Com

Pref.................  .........
1st consol 5s...- . . . . . .

Bid. Ask.

SI 04* 104*
YStk Exch
100 110
110 113

5101 102*
5116 118
315 325

28 38*
07 67*

4101* 102

l i a s  S ecu rit ie s . Bid. Ask. y
N Y A  East River Gas— 7

1st 5s 1944..............JAJ 111% 113 H
Consol 5s 1945......JAJ 108 109

Nor Un—
1st 5s 1927............MAN 90 05 j

Standard Ga*—Common.. 130 140 ft
Do preferred................ 155 165 Q
1st 5s 1980..........MAN *114

110 H
BROOKLYN. 1

i Brooklyn Un Gas—N Y 8t ock K xoh. *
1st con 5s—N Y Stock Exch.

1 Williamsburg Gas—1st As 4109* 102*11

G n s  H e c n r l t l e e .

OTHER CITIE8. 
Baltimore Consolidate-Se 

1 Bay State Gus—N Y 8tock
Incomes....................

[ Boston UnttedGas Bonds- 
Buffalo City Gas—Stock..

1st 5s 1947...........AAO
Ohloago Consumers 1st 5s 
Chicago Gas—See N Y  Sto
Qloero Gas Co 1st 6s........
Cincinnati Gas A Coke... 

{And Interest, tPrice

Bid. Ask

e Balt. List.
Exch.

-Bostc nLlst
10 17

4 91* 92
108 103*

ok H* on.
102
....... 201*

per sh are.
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B O N O S .

W t t *  S&IUJIO UfcC, 1».

St I i l i i i l '
i g to lvse

tf r«< ... 1 0 * ♦
s * ♦> ,199 a 
.14 41 IW f  

fti L  tMf l •( txd U | 4 l l * 9 r 
iUKittAnNl.,.......

to? A tV l l>|t U w  4* 1WC 
W Vr Val in* U t ff 4i tv4C 
CSs W  JkMDtV t A | < 4 lM l  
Cta I K L * C  l» 4i 4a.l*A<

*£ffifftal<#*Vd ,* ,m « * » * *® ^
ItfM

A Mto
QlMiC ^  1 ra x  a let to v
Q C C h  *■IOê p i>5v lei r

ci <x»ft i » t a ?•*-i wis J *J  
A4 HI A W  U  t pf ?§ .1*00 J -  J

1 ft  fell i
e**» 4<

;•-.'
0  too A w  
f%w A kUM

tflMNKUr* 4*.«t '•*••«« 
6 C C 4  Rad let • f 7#.

OoCJK1 "•
CWWK’t MOktOff M  To. 
General ch-muhuI fold®  

HurtM^fOli . . . . . . . .
CAS U i M C C C A  IT

.
Qmr A .Vff'pPfc.
Cto» A Y i

lU^titervJ

. 103 

. HU
*i®00

.11)

. Hi 

. ISM)l 

.1833 
I*a RR. 

*  #*..198? 
,..,..183*

A PUto «SmW C<v 
Co: StfstfPd— l*i g 4-S~4e. 1941

le t *  t o . . . . . ........
O&t A Alb A y. Sm  Vet&l K j 
Ootoae A O w t t .  Sw So By 
CM IIV  ATu»—Ochj «  to l»S !

1 P H I  Co etlff <{• 9 »s  pd

OeeaenU -------------- -------.
ltan#K«r*4............. 1 0 0 ft -  J

Ooi A O r  MO* Aft* 8 4 0 .  I.
©o« Conn A Tensa. jif# NAV*’
Oo«c A I A* R m  let e to-‘4;
D ak A G i #*>. Hm  CM A®tP.

«i%* A Wtoov. $*< iS K AT- 
©*. 1-4M*-* A W w tm i 7 1 80 T: v

«» r fttfitt A N V H

4 •>« P ru t*  
g 5  F ru ia y ,

IH c. 5.
R ange  or 

L a s t S a it,

j R ange
fro m

J a n , 1 . I

-■ Bid* A tk Low  H igh S o ., Low. H igh

j  j  * Vo“ 71% 71 Vi 
S3 Nor‘96

10 j 68 74% i' 
83 85 \i

i j  j  .................
it- N . 09 

.M -N
i 'M -H i .......... .

J -  J . . . . . .  . . . . . .
J - J  92% 93 

i 9 ~if<l 101% .. . . . .

91% 91% 
98% 98% 
#C Mar *f r

87 Aufi'98 
92 Nov'98

101% Nov'98

6
86 01% . 
90% 100 
00 93 1

*80** 88% 
80 95 
98% 102

'% - n

t i : i !
1*14 Oct.’VT 
107% Feb’97

:: :: : :  : : : : : :

i l - O  HIHSjU. 
ti A p r  ifOk t o t  
)\U 'N  ' 101% .. .. . .

J 139 
J -  O . . . . . .  . . . . . .
J -  }  *126 .......

78% 81% 
20 20% 

101% Nov‘08 
137% 137%

192% NoV’Vs

S7-i
«7

::::!

70 81% 
14 22 

101% 106% 
131% 140

127% i*SI%

A -O  ...... . . . . . . .
\ A -O  *109 Sale

197% Oct-’97 
109 ICO 100*’ too’

s J -  J r  101 . . . . . . . i n  Sep.'OS 121 121

7 J -  J 67% dole 
TjJ -  J , 74% Sale

64% 67% 
73% ?<%

i l l
113

58 87% 
65 74%

....... 75% Sale
» J - D ! 46 Sale 
a J -  J • 40 .... ..

75 78 
46 46

120 70% 82% 
40 61

B O N D S .

.jA- 0

06 A-
124

O 1*5
Morito * I im x  lfft ?•. 1814 M -N .*U3

7 » .„ .
.187

4 -J *I0 5 %  .
- o

, J - D
-D,
-  Jj

ijr- a

109% * 
130 .
136% . 
188 .

10€
-1801

U t » ‘i: ( s i r  7# ,,» ,..1W1 
R*j*PMOTed .... ....1815 J 

l» Y L e r i A W Ht to 1881 J 
C ^A nctto i} to .,.,. 198s 

W*rr»r. *A 7» ... . . . . . . .1 9 0 0  A -O  *105
I t .  A Had H? Pa I>U 7*. 1917 M- M 148 

lUgr^ w e d . 1917 M 
4 A  A P .* l»tepo*ittT»l8

B f M w ed .
\

.190? A -  O

143
1*8
1*0

1*4 Nov’98 
ISO J’ly'OF 
148 143
107 Sep/98 
109% Nov’08 
139 J‘tje’08 
MO Oct,* 9 8 
137 Scp.’OS 
118% Nov‘07
108 Aug'98
146 Scp.’WS 
143 May’97 
12a 1*2

80

v A - O j  U 6 U ........n e %  Doc os
H**UXerad ........ 1906 A -O i 11614....... 117 Nov'98

&*u> A tor Ut 7# .......1981 M N M4?% .. .. . .  u ?  Sep.’OS
iUtfUtATCd............... 1921 M -.V *147% . . .. . .  U i  May’98

0* Kir RR Hs«_ Hu Pa HK-j
'Cost T'f C«) 1 Rt ff to,. 19S31 A - O 

I*«s Traai Co con g 6*-1910 J - J
H r Co Ut ff n ff to  1915 J - J '■ •»• •

A B O rU t  ff<.W7*..1900:M-N,*108 ......jlOSW  Nov*98
................1036 J J, I00>48*le ; 99u 10 %

. .
l » p f v ***»♦!•;tff.>!d to 1998 J -X ) 1*108 ....... i 01 102>4

Dee k  A rt I). Ac# C tt A I P. 
tto* M A Minn. 8## Cb A N W .l ;
{tom M 1 r. By Ut K to. 1917 M- N U00 106 103 OcL'98
De& MAToi. S u L B J tH  B«x
D*‘ A Mac* UtllwRff 4<l1095 J -  1)' . . . . . .  . . . . . .  .... ..

G ’ o .  - J - 0  .. . . . .  . . . . . .  ....................
Dz t) *106 ........10614 107U

................. 1037 A - 41
%£ 5Uff: S*.3Ttff»ffe ft* 101" J - J 

Dal Bed W A 8 U t ff to 10*N J - J 
Dal 0® fty# e  A At ff to - i 037. J  - J

K m : of 44;rr. Sm R P H I IL  
u i T V » 4  tto .30# to Hy.

B it E «t A 0 4*. Ar# C • A O.
C*rt A No. to. L*feANY 

An* u t «:
96 (Ml ffi

10*3 31

1B2 128
125i<126 
187U144 
107 107
107 113&
1 SB 142*4 
140 140
13 B9£ 138%

108 108% 
143 146

120%125%

110 118% 
116% 117 
147 147
141 145

92% Feb. '«8  
112% OoU’98

..1947 31~N U S  ...... 114% Dec
1910 M

h& *jrt
I lM f  .

■ 6 | U *  • '
iiAe*r«'c44 A-*.......... 10* 0 !A • O ! 118!
6tfcasni<44 4-e. . . . . . . . 10*> J - D j 10S
ID  ©c.r-K'S gnhl 7* . . . . id- H 143
Us ff'iir) fd 7* 1 Ptfi iM -  H| 141
Lccx-ff fkfth  e»>n iroid to. 1085!i A - O •136

N' V A Ene Us 7». luift- J -D !»I33
Use A ri W fftdd to .... i Wff.H.jj -  J

toss all ........ ... ..,. J  - J
Us? RR U* ga gold 5#* loop:lA-O'i 1*102
ObM* A Erl® 1 si e to 1WM/ tl-N M ill
€ W  A RR Ut c go <1*. } 98 v" tl-N

jx leap J»i cur to. 191b! J J • iib
ft 1T A Orwiti 1- ffo * to. I94*i M -N *106

u e 4« pr 199ft J -  j ■
«ft*3 ............. I99« J - J

l§< er«tl ff •*» had s 4a. -) Wf# J - J 1 74'
v»letr««2. . . . . . . . . . . 199* J -J

a T ft A W -ta t  rvf 5* I9S7 J - J 109
*4 ffrdd 4%#. .**.*•*••:IV87 V A • 96
!##-£-».*aJ ff a# ,,.. ..... 1940 r  a 94-
Yffnr lRaV 1 rl g 5a.. 194 MM-N •n o

RaeJ# |t,004 ear.h I04N tl-N
M i X V.mm t f  e s to J 94 i 4 » D • r 5
MM IfKnfMJ Ut r to 101-h A -< *

fcKfar A L  8=*p to/ C k i
h pfir-ff-* U i  ff to

8 W.
F - A - 00

v  4 ?  i f  let «kh> * i...... 10*1 t J J n o
l(R g'f-dft to . 1 P4» A -O
«5  U i to ....... 1 <* V74 A -O uo
INiR r- n?-rs> U s «  to. A - O '
Vjklftr) ' H 0 * 0 4  to '4 -41 96

116
110% Attg'98 
119 Nov'OHi . . . .  

• •»«.< (118W Nor*98|.
....... 104HJWMH ....
....... 145 145U 20
14*%142% 1)00*88 ....
. . . . . .  189 Sop. *9 8 ...
. . . . . .  188 J W 9 8 (. . . .

*....! 108 Nov'OBi 
.. .. I l l  Nov* 08

109 Ocl.*98

03%

74

93%

*74 %

110* | 
e’WM 
04%

108 111% 
87% 100% 

106% 109 
85%102%

97 102

104 110%

92% 92% 
101 112%

112 116 
116% 119% 
108 113
118 118% 
104%105 
138 147%
HO 143 
133% 139 
133 188

103 106
108 118%

no
v*% A 
91%

111 O0'

95 Do 
199% Ail

65 Kov’97

204

196 

’ 1 

1671

107 109

( 84%

j M *

94%

70

99
I 84%
I 32 
109%

98%
i u 4 c

112
' 32

110
92%
98

111%

101%
121

123
100

77% 99

I a-a I P r ic e  
IC O  F rid a y , 

N.Y. STOCK EX CH A NG E  5 t  \ $ *
W k e b  E n d in g  1>ec . 9. j----- — ---------

--------------------------------------------- -- B id . Ank.
p i l n t  A  Pere M s  6B....1920 A -O  *118 119%

Week* s 
R a n ge  o r  
L a s t Bate.

U l OOtiBol ffolcl 5b---- 1939 M -N
Pt Huron Dlv 1st g 5a. 1989 A -  O 

Fla C«n Pen let ff 5a.. 1918|J -  J 
U t land gr ext sold 5a.l980 J - J
Coneol ff old 5a .......... 1043 \ J -  J

Ft 8 4  V li Bffo. St* StLASF.I 
Fort St U  D Colftt k 4%b 1941 J -J  
Ft W  A 1) C— le t «  4-6#. 1921 J -  1) 
Ft W  A Rio Gr U t  g 3-4«. 1928 J -  J 
Fulton Kiev. Set King# Co El.
/ tol liar A S A .  Sc# S P Co. 
v ia l HAH of *82 Ut5e.t91H 
Ga A Ala Uy let pf g 5a. 1945.
Ga Car A No U t go g 5a. 1929 
Georgia Pad tic. S u  So Ry.
Grand Rap A lnd. Set Pa Co.
H an A St J. See C B A Q 

ouaatonlo. See N FNHAH. 
H ousL E A W  T 1st g 5B.1933IM-N 
Hone A Tex Con. See So P Co. 
f  lllnota Cent let A 4s... 1051
1 Heglatored..............1951

let gold 8%a...............1951
Registered.............1951..

1st gold 3s sterling.. ..  19511M -  S
Registered.............. 1951 jM -  S

Coll Trust gold 4s..... 1052 A -  O

A -O
A - O 
J - J

J -  J 
J -  J 
J - J
J -J

Reglstered......,....1952
L N O  &  Tex gold 4 a 1953

Registered................1953
Coll tr 2-10 gold 4s .... 1004

Registered............... 1904
Western Line 1st g 4s. 1951

Registered ...............1951
Louisville Div g 3%b .1953 

Registered ..............1953

A -O  
M -N  
M -N  
J -J  
.1 - J 
F -A  
F -A  
J - J  
J -  J

97
99% Sale

Low. H ig h . 
110 119
98% 90%
90 100

80%
65*

Sale
Sale

98% 100
105%......
97% ......

105 Ma.r‘98
77% 80%
63 65%

08 Nov’98 
108 Auff’97 
97 D ec’98

95 Sate

112% ..  
1 1 2 2  t.
163
108

112% Nov’98 
112% Nov’98 
102 Oct.*98
102% Apr.’9*

104% .

103

104 104%
108 Apr.’P 
102 102% 
101 Mar’0 
100% Sep.'98

103 Nov’98

St Louis Div g 3a....... 1951 J - J
Registered ............ 1951 J -  .1
Gold 8%s................... 1961 J - J

R egistered ....... ...19 5 1  J - J
Cairo Bridge gold 4g. .1050 J -  D 

Registered 1950 J - 1>
Middle Dlv reg 5 s ....... 1021 F- A
Spring Div 1st g 3%s. 1951 J - J

R egistered .........., .,1 9 5 1  J - J
'Chic St L A N  O g  5 s . .1051 J - D  

Registered . . . . . . . . . . 1 9 5 1  J - D
Gold 3%s . . . . 1 9 5 1  J - D

Registered . . . . . . . . 1 9 5 1  J  -D
Mem Dlv 1st g 4 s .. . .  1951 J - D

Registered............. 1951 J - D
Bellev A Car 1 s t 6b. . . .  1928 J - D  
8t L  Sou 1 s t gu g 4 a ... 1981 M- S?
Garb & S 1st g 4s.........1932 M -8

I n d B lA W . S e s C C C A S t L .
Ind Dec & W  l s t g  5a— 1935 J - J  
lnd 111 A la  1 at re f g  5 s .. 1948 A -O  
ln t  A Gt No 1st gold 6s. 1919 M-N

2d gold 5s....... ; . ............ 1909 M -8
3d gold 4s....................... 1021 M -S

Iowa Central 1st gold 5s. 1938 J - D  
Iowa Midland. Set Ch A N W. 
Jefferson RR. Set Erie.

Kal A  A G  R. Set L 8 & MS.
an A Mich. Set Tol A O C.

K C & MR&B 1 s t gug5a. 1929 A -O  
K C P 4 G  1st A ool g  5a.l923 A -  O 
Kan 0 A Pac. See M K A T. 
Kansas Mid. See 8t L  A  8 F  
K entucky Cent. See L  A N.
Keok A  Des M. Set G R I  A P.
Kings Co K1 ser A  1st g 5 s *25 J - J  

Ful El 1st gu g 5b ser A .*29 |tt- S 
K noxville A Ohio, Set So Ry.

Lake Brie A W  1st g 6s. 1037 J - J
2d gold 5s.......... .. ..1 0 4 1  J - J

North Ohio 1st gu 5s. .1945 A -O  
L  8 A M 8. See N Y  Cent.
Leh Val (Pa) coll g 5b .1097 M-N

R egistered ....................1997 M-N
Leh V N  Y Is tg n g 4 % s..l9 4 0  J - J

R egistered .................... 1940 J - J
Leh V T er Ry I s tg u g 5 s l9 4 1  A -O

R egistered ....................1041 A -O
L  Y Coal Co 1st gu g 5s. 1933 J - J

Registered ....................1983 J - J
Leh A N Y  1st gu g 4s. ..1945 M -8

R e g is te r e d ..... .. .........1945 M -8
BUC A N  le t  g 1st pf6s. 1914 A -O

Gold guar 5 a . . , ..........1914 A -O
Leh A  WllJcGsh. Set Gent N J.
Leroy A C&uey Val. See Mo P.
Lex A v A P F. See M etStR y.
Lttoh Car A W l s t g  6a. .1916  J - J  
I, R A M  ls t g 5 s  19 3 7 T r otfa.
Lcmjr Dock. Set Brio.
Long Isl’d— 1st oou g 68.1931 Q-J§

1st con g 4 s .................. 1931 O- Ji
General gold 4 s . . . . . . .  1938 J - D
Ferry 1st gold 4 % s .... 1922 M -S
Gold 4s............................1932 J - D
Debenture gold 5b. . . . .  1984 J - D  
N Y A  R B l s t g  5 s . . . .  1927 M -8

2d Inoome....................1927 S e p
N Y  B A M B con g 5s.. 1935 A - O 
Bklyn A Mon l s t g  6b, 1911 M- >

U< 5b...........................1911 M -8
Nor 8h b W tcon g gu 5s..’ 32 0 - 0  
N Y Bay Ex R is tg u  g 5s’ 43 J - J  
Montauk Ex gu g 5 s ...1945 J - J  

La A Mo Rlv. Set Ohl A Alt,
L E A 8 1L  Con on g 5s. 1030. )

T rC ocerte ......................( .....
General gold 4»............1043 M -8

Ion  .V Nash—C ecelB r7a 1907 M -8
N O A M ls t g  6s.........I960 J  - J

2d gold 6 a .. ...............10301.1 - J
»  n  A Nash Ut.g 6s... 1910 J - D

95% Sale 

*8 0 " *8 8 * 

' 95% Sale

T2£% .

118
08
93

*103 105
♦104 105
122 125
92% Sale 
00 Sale 

104 ......

♦L05 106

mI gold ft«.. .

71 Sale

50
45

Sale
Sale

118 Sale 
103 Sale 
...... 102

01% .

32 83%

126122
100 ......
04 ......

' 98 100

94
35

’100% .

94% 05

95% 95%

82% *82% 

96** ’ 05%

125 Nov’98 
123 Sep.’OS

io’6% Nov’98

00 Nov’O
90 Nov’98

104 Nov’08 
104% 104%
122% Nov*9S
91 92%
50 60

108% 104

70

58 
4 4

U S
102

76

56
46

118
108

100% 100% 

104 Aug’08

i'o’e “  ioe

110 Nov’98 
109% J’ly ’07 
92% M ar’98

01 Oct/98

101 Sep.’97

83 83

123% 124

97 Nov’98 
04 Nov’98

98

100 Nov’98

.......  52%

. . . . . .  6%
108%.......
123% ........
I l l  .......
114%

61 51
6% Nov’98 

106 Nov’07
128 Nov’98 
108 Oct. *98 
117 Nov’98 
120% Nov198

R a n g e  
f r o m  

J a n , 1*

Low , H ig h
n o  l i e
85 09%
88 101

78

10

105 105
65 80%
54% 65%.

88 06

109%116 
108% 112% 
103 105
101 102%

100 104%
103 108
97% 101%

101 101 
100% 100%

88% 98%

92* ’ “ o’? "

101 105

92% 96% 

78% **8*3*' 

92%*96%

115%125 
123 123

L0 0% 108%

90 90

97 105
103 104%
116 125%
78 92%
44 60
97 106%

"8‘itf

59
40

115 118
95 104%

100 102

104 104

99 1C6

Vo?* m%
09% ’ 09% 

91*' 92*'

29 34

117 124

331

98 98

100*’ 10 2%

32
5

53
7

120% 128 
106 108 
113 118
116%121

’ '  ̂ ' 1 ^  '■ '^ s‘' bid us. •• thin -*" Hoods due August- i  B.mJi duo April. 4 Bonds due January. $ Bonds due Jdly.

O U T S ID E  S E C U R IT IE S  (U rv f  - \t  poot of 7 o o nsbo o ttfb  p a g e s ) .— GA:S S E C U R IT IE S , &c
M r*. iiio Ark H i *  ««f<rn rttlra Bid. A*k. (

S-a* i M<yrfr,. 1 U i . , , 18 Ron Wuyne (lnd —Rtr A 70 7 8 1
1 • ■ ‘ 9 ....... p*Ov ! 111 6 » 1 00 6 ... 85 8 “ |

|CO (Rb* —*t/<* 7& Grand RapK la— ock...... 02 95
10.5hRKMf-i-'V to * Bait i DM Hanford (C Oft..'i,'.. * r . t 42Jl—Atfjt - % 1 61# lnd tariff N'ffS k I II t aa—Btk 5-i !

im  *1 8 ' % *t it* to i*o MAN 71 72
I& Ir. 6 rana C"1' ( —Stock

54% 55 let toJ9Z ...MAN 104% lOtJHTI f 10 9%
‘•’■ta * - **m > J 4 00 8$ i U:.i444 Get»—• N S* 8tx»ck Kxoh■••to . H , —  »44AN* tv) I-afayeHe r nd t r 54«,_ 14 f tt 83 H6 1

— I .S B . ® iwt*-' IK  to i s .m U4*} 8A 8?«r1

fine  *<©cu r lt le * .
Loganspt A Wab Val—8tk 

1st fis 1925 . .....JA D  
Madtson (W ii ) Gaa—stck

let 6s 1926 .........A  AO
Ohio A Indiana—Stock...

Ut 6s 1026 ....JAD
Peoples Ga# A Coke—N Y 
Philadelphia Co—Set Bos
Kt Joseph (M o )...............

5s 1037 ................ JAJ
8t Paul Gas—Stock.........

Consol 5s 1944 ...MAS
- -  Oft*--‘Oof’lr.

Bid. Ask. Wan 8 s c u r i lh ‘N. Bid. Ask.
52 60 Syr’seGaB— «t to ’46.J&J 84 90
71 74 western Gas (Milw) 80 91
60 64 5s— Set N Y Btock Exch list.

i  09% 
53

102
56

T e lr g . dk T e leph .
merlcan Dlst Tele—NY Stock Bxch

71 74 vmeriean Tel A Cab—NY Stock Exch
Btock K ,o i ’entrai A 8outh Amer— 108 n o

ton L ist. ibes A Poto Teleph—Stk 51
34 37 Bond 5b...... ................. 103 105
01 93 j J mmerclal C a b l e . . , ... 175
51 53 •mmer Onion Tel (NY ). n o 113

$ 85 «-rw E a id re A Bay State Te l..
'nt.oront. iPpiflfl

75 80
18 20 net ah are.
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B O N D S

N.Y.STO CK  E X C H A N G E  
W e e k  E n d in g  D e c . 9

M -3  
31-S 
31-3 
J - J  
A -  O 
F -A  
M -N  
J - J  
J -  J 
F -A  
M -N  
M -S  
F -A  
J - J  
M -N  
31-3
J - J

Lou A Nash (Con.)
Pensacola dlv gold 08.1920
Bt L div 1st g 0s..........1921

3d gold 3s.................1980
Nash A Dec l8t7s.......1900
Sinkfd (BAA) g 0 s ....1910 
S A N A  con gu g 5b .... 1930
Gold os.......................1937
Unified g 4s............ ...1940

Registered............... 1940
Pens A Atl 1st gu g 0s. 1921
Coll trust g 5s.............1931
LANA MAM lstg 4*6s 1945 
N Fla A 3 lstgu g 5s ..1937 
Kentucky Cent g 4s... 1987 
L C ln A  Lexg 4^8....1931 

L  A Jeff Bge Co gu g 4a. 1945 
L  N A  A C. See C I A L.
Louis Ry Co lstcon g5g.l9S0
Mahon Coal. See L  S A M 3.

anhattan Ry oon 48.1990 A -  O 
Metropol El ls tg  0s... 1908 J -  J

2d08........................ 1899 M -N
Man 8 W Colonlx g 5s.. .1934 J - D  
Market 8tC Ry ls tg  08.1913 J  -  J 
M eK 'ptA B V . SeeP'McKAF  
Metropolitan El. SesManRy. „  
Met 3t Ry gen e tr g 5a.. 1997 F - A 

BwayA7thAvlstcg5a.l943 J - D
Registered..............1943 J -D

Col A 9th A t 1 at gug 58.1993 M -8
Registered.............. 1993 M -S

Lex A t A P F iBtgug 5s.’93 M - S
Regiatered..................... M - S

Mex Cent eon gold 4a... 1911 J - J  
lstcon Income g3a... 1939 J’lyl 
2d con Income g 3s ....19 j>
Equip A coll g 5a ____ 4 -0

Mex Internat 1st • g fs.’77 M- S
Mex Nat 1st gold 08......1927 J - D

2d inc 08 A Cp 8tmpd. 1917 M-S* 
2d income gold 08 B..1917 An.* 

Mex North 1st gold 6a.. 1910 J -  D
Registered................ 1910 J - D

Mich Cent. See N  Y Cent,
Mid of N J. See S  Y 8ua A W 
MU El Ry A L 80-yr g 5a. 1926 F - A 
M L 6 4 W .  See Chic A N  VV 
MU A Mad. See Chic A N VV 
MU A N< rth. See Ch M A 3t P 
MU A 8t P. See Ch M A St P 
Min A St L  gu. Ste B C R A N 
Minn A 8t L - l s t  g 7b .. 1927 J - D

1st cons gold 5s ........1934 M -N
Iowa ex 1st gold 7b. . .  1909 J - D  
South West ex 1st g 7b.’19 J -  D 
Pacific ex 1st gold 08.1921 A -  O 

M A P  1st 5s at 4s lntgu.,’80 J - J  
M 33MAA 1st g 4s int gu.’28 J -  J 
MBtPAS8Mcong4slntgu’38 J - J  
Minn St Ry 1st con g 5s. 1919 J - J  
Minn Urn See St P M A M.
Mo Kan A Tex— lstg  4s. 1990 J - D

2d gold 4s...................1990 F-AJ
let exten gold 5a........1944 M -N
M K A T  of T latgug5a.’42 M- S 
K C A Pac ls tg  4s.... 1990 F- A  
Dal A Wa 1st gu g 5a. 1940 M- N 
BoonevBdgCogug 7a..’O0 M -N  
Tebo A Neosho 1st 7s. 1903 J - D  

Mo K A E 1st gu g 5s.. .1942 A -  O 
Mo Pao—lstcon g 0s. ..1920 M -N

3d 7s...........................1900 M -N
TruBtg 5s...................1917 M-St

Registered.............. 1917 M-8t
1st ooll gold 5s...........1920 F- A

Registered.............. 1920 F- A
Pate R of Mo 1st ex g 4a.’38 F- A 

2d extended gold 5a. 1938 J - J  
Verd V 1 A W la tg  08. *20 M -3  
Leroy A C V A L 1st g 5a '26 J -  J 
BtL A I Mt Istextg 4t$s.'47 F-AI

2d ext g 6s.............. 1947 M -N
Ark Branch extg 58.1930 J - D  
Genconry A ldgrtg58 ’31 A  - O 
Genconstampgtdg 5s’31 A - 0  

MlssKlTBdge. SseChioAAll 
MobABtrm prior lien g5s.’45 J - J

Bmall.............................. J -  J
Income gold 4s.......... 1945 J - J

8maU........................................
Mob A Ohio new gold 08.. ’27 J -D  

1st extension gold 08.1927 Q-Jt
General gold 4s......... 1938 M- 8
Montgom DIt ls tg  5a. 1947 K -A  
8t L *  Cairo gu g 4b . 193 i J -  J 

Mohawk A Mai. See N F C A H i  
Monongahela Klv. See B A O 
Mont Cent- See St P M A M. 
Montauk Ext, See Long Is. 
Morgan’s La A T . SeeSPCo. 
Morris A Essex. See Del LA W  j 
\Tash Chat A St L  1st 7 s ’ l 3i J -  J

2d 0s ................ .1901 J -  J
1st con gold 5s...........1928 A -  O
1st 0s T A P b ............ 1917 J - J
1st 0s McM M W A Al. 1917 J - J  
1st gold 0s Jets per Bch. 1923 J - J  

Nash Flor A Shef. See L A N 
New H A D . See N Y N i£ A  H 
N J June RR. See N Y Cent.
N J Southern. See Cent N J.
New A Cm Bdge. See Penn Co 
N O A N R prior lien g 0s. 1915 
N Y B A Man Bch. See L l.
N Y Bay Exten Rlt. See L I.
N Y Cent A H ft— 1st 7s. 1903

Registered ............1903
Debenture 5sof. 1884-1904 

Registered . . 1884-1 Hot

IN
11

J -  J 
J -  J 
M- 8 
M- H

P r ic e
F r id a y ,
Dec. 9.

Week's 
R a n ge  o r  

L a s t 8 ale. B
on

d
s

S
ol

d
. R ange  

f r o m  
Ja n . 1.

B id . Ask. Low . H ig h .

103*6 Sep.’97 
125 125

N o . Low . H igh .

5 125 125

•107 ........ 107 Nov’98 105 107

105% ....
105%.......
9654 Sale

108*6 Nov’98 
105*6 1 5*, 
95 54 »054

. . . .

144
94 103*6

100*6 100*6
83 9654

108 ........ I 10 110 
100 100 
109*6 J’ly ’08 
104 104*6 
01 Oct.’08 

108 Jam’98

4
5

*3

90*6 i l l  
101*6 10854 
108 109*6 
87*6 104*6 
85 92 

108 103

105*6.......
•100 ........
104*6 Sale 

• 91 ........

109 Mar'98

95 9554 
11754 D ec ’08 
102 102

119

” 3

103 109

90 98*6 
114*6119*6 
101 105

9554 Sale 
118 119*6 
102 Sale

118 Sale 
•120 123

117*6 118 
12256 Nov’98

107 108*6 118 
114*6 12256

*123 ........ 123 123 15 110 123*4
• 122 ........
12354 Sale 12356 13354 18 117 12354

65% 65% l 00 06*6
* .. .. . 15
*  ...................  7*6

83 Sale 9054 88 151 7056 83

6*6 «*6 
97 Feb ’97

5 «%  «%
'9 9  . . . . . .

101*4 Nov’98

143 Oct.’98 
108*6 109 
125 Oct-’98

" 0

101*4101*4

142*6 143 
100*6 109*4 
125 125

14t% ........
♦U 8  110

123*6 128 181*4 Aug’07

89 Sale 
05*6 Sale

85 Sale 
74 75 
82*4 Sale

89 90 
05 0556 
88 Aug’9* 
95 85*6 
75 75 
82*4 8254

12^
107

*85
3

10

8254 92*4 
57 07*6 
8354 88 
80 89 
70*6 73 
75 84*4

100 ........ io i  101*4 
10456 10954
111 Nov’08 
84 90

7
040

224

497

93*6 102*6 
93 10994

103*6 112*6
05*6 90

109*6 Sale
111 .......
90 Sale

85*6 Sale 70*6 86 00 80

108*6........
10554 Nov’98 
108 Nov’98

106 100
105*6 109

108%......
100*6 3»le 
100 Sale 
102 Sale 
100 Sale

108 108 
100*6 10«56 
108 100 
100*4 102*6 

9354 100

3
13
1

378
8

107 110*6 
102*6 107V6 
102 108 
80 102*6 
80 100

121 .......
115 119 
82*6 Sale

* 83

125*6 Nov’98 
110 110 
81 8254 

101*6 104*6

“ i
204

a

118*6 125*6 
110 110 
70 8254 
97*6 104*6

•131*6........ 132*6 Nov’98 
10554 *ov’07 
100 Nov’98

128 133

•105 ........ aS l66 108

117*6 118*6
•117*4.......
109 110 
109

118 Nov’98 
118 Nov* 98 
11156 Nov’WS 
i l l 54 Nov'08

113*4 119> 
113*6 119 
100 119
toe 11 ' 54

B O N D S .
N .Y . STO CK  E X C H A N G E  

W e e k  E n d in g  D e c . 9.

N Y Cent (C m.)
Reg deb os o f .. . 1889-1904 
Debenture g4s. .1890-1905

Registered......1890-1905
Debt certs ext g 4s... .1905

Registered................1905
6  3^8..........................1997

Registered................1997
Lake Shore col g 8*68.1998

Registered.............. 1998
Mich Cent coU g 3*6s. .1998

Registered ...............1998
Harlem 1st 7s.............1900

Registered............... 1900
N J June R gu 1st 4s . 1980

Registered...............1980
West8hore 1st 4s gu .2301

Registered...............2301
Beech Crk 1st gu g 4s. 1986

Registered............... 1936
2d gu gold 5s...........1936
Registered............... 1936

Clearfield Bitum Coal Corp 
ls t s f  lntgug 4sser A . ’40 
SmaU bonds series B. .’40 

Gouv A Oswe lstgu  g 5s.’42 
R W  AOgcon 1st ext 5s.’22 
Nor A Mont 1st gu g 5s.*16 
R W  A O T R lstgu  g 5s. 18 
Oswe A R 2d gu g 5s.. 1915 
Utica A Blk R1t gu g 4b . '22 
Moh A Mai lstgu  g4s. 1991 
Cart A Ad ls tgu  g 4s. 1981 
N Y APatlateongug4s.’93 
N Y A North ls tg  5s.. 1927 
Lake Shore A Mich South— 

Det Mon A Tol 1st 7s 1900 
Lake Shore dlvld 7s. 1899

Consol 1st 7s....... 1900
Registered .......,1900

Consol 2d 7s......... 1903
Registered.........1903
Gold 3*6s........... 1997
Registered.........1997

CinA 8 1st gL SAM 87s’01 
K A  A G  R 1st g c 58.1938 
Mahon C'l RR 1st 5s. 1934 

Mich Cent—1st oon 7s 1902
lstcon 5s.................1902
0»............................. 1909
5s............................. 1981

Registered...........1931
is ............................. 1940

Registered........... 1940
Bat C A St lstgu g Ss.’89 

N Y Chic A  St L  latg 4s. 1937
Registered..................1987

N Y A Greenw Lake. See Brie 
N Y A H a r .  S u  N  Y  C A Hud. 
N Y Lack A W . See D L  A  W  
N Y L  B A W. See Erie.
N Y A Man Bch. See Long Is. 
N Y A N E .  See N  Y N H A H 
N Y N H A Hart Istreg 4s.’03 

ConTert deb certs #1,000 ..
Small oertfsflOO ...........

Housatonio R con g 5s. 1937 
N H A Derby con 5s.. .1918
N Y A N E 1st 7s....... 1905

1st 0s...................... 1905
N Y A North. See N Y C A H. 
N Y O A W  con 1st g 5s. 1989

Refunding lBt g 4s___1992
Regis #5,000 only... 1992 

N Y A Put. Sm N Y 0 4 H .
N Y A R B. See Long IsL 
N Y 9 A W .  See Brie.
N Y Tex A M. See So Pac Co. 
North Illinois. See Chi A NW. 
North Ohio. See L Erie A W. 
Northern Pacific—

Gen 1st RR A L G s f  g0s.'2l
Registered...............1921

S tP  A N  P gen g 0s.. .1923
Registered ctfs....... 1923

Prior Hen r A 1 g g 4s.. 1897
Registered................1997

General lien g 3s........2047
Registered.............. 2047

Wash Cent • st g 4s . . 1948 
or Pac Ter Co 1st g 08.1938 

Nor Ry Cal. See Cent Pae. 
NorWts. See CSt P M  AO. 
Nor A South ls tg  5s.... 1941
Nor A West gen g 0g---- 1931

New River 1st g 6s... .1982 
Imprvmt A ext g 6s... 1934 
O C A T  Is gu g 5 s. ...1922 
Sclo VAN E lstgu gis. 1989 
N A W tty lstcong 4s. 1980

Registered.............. 199H
Small....................... 1990

Nor A Mont. See N.Y.Cent,
Og A L  Ch 1st oon 6s..1920

Incom e...,............ 1920
income small.........  ........

O In d A W . SeeCCCAStL. 
Ohio A Miss. See BAO SW. 
Ohio River RR ls tg  5s.. 1936

General gold 5s........... 1937
Ohio Southern 1st g 0s..192 i

General gold 4s.......... 1921
Eng Tr Co certfs..........

Om A St L  1st g 4s........1901
Ore A Cal. See 8o Pac Co. 
OreRy A Nav ls ts f  g 00.1909 
Ore RR A Nav oon g 4s.. 1946 
Ore Short Line 1st g 0s. 1922

Utah A Nor 1st 7s......1998
Gold 5s.... . . .. . . .19*«

M -S  
J - D  
J - D  
M -N  
M -N  
J - J  
J - J  
F -A  
F -A  
F -A  
F -A  
M -N  
M -N  
F -A  
F -A  
J -J  
J - J  
J - J  
J - J  
J - J  
J - J

J - J  
J - J 
J - D  
A-O* 
A - 0  
M -N  
F-AI 
J - J  
M -8  
J - D  
A -O  
A -O

F -A
A - 0
J - J

J - D  
J - D  
J - D  
A - 0  
J - J  
J - J  
M -N  
M -N  
M- S 
M -S

J -J  
‘  D 
A -O  
A -O

J - D
A - 0

M -N  
M -N  
J -  J 
J -J

J - D
M-Si
M-SJ

M -N  
M -N  
A - 0  
F -A  
J -  J 
M -N  
A - O 
A -O  
A - O

A -  O 
A - 0  
A -  O

J - D
A - 0
J - D
M -N

P r ic e
F r id a y ,
P e c . 9.

B id . Ask.

109 ......
103*6......
103 ......
104 105
108*6......
110 Sale

97*4 Sale

90 96H
95 95*6

105*6 Sale 
105*6 .... 
101*6......

111*6 112*6 
112*6 Sale

12956

107 Aug’98

, 139

11594......
11654 ....  
108 Sale

120 ......
U 2  Sale 
194*6 105 
118 122
120 ......
120 ...... .

128*4 Nov’98

131 Apr.’fl* 
102*6 Nov’98 
108 Oct.’98 
107 Dec’98 
115f4 118%
11554 D ec’98 
106 106 
100 100 
1 08 *D ee ’97

1*1 Oct,*98
111 112 
104*6 104*6
122 Feb.’98
121*4 J’ne’98 
1*5*6 Jan.’98 
100 Feb.’98 
108 Jam’98

*10554 100*4

170*6 Sale

125
*181
122| 
110

10554 ......
103*6 Sale 
101*6......

g ::::::
*6 .......

117*6 •
iso” ;
102*6 Sale 

”#b*6 Sale
88 89

110 120

101
127 129

*120 ......

♦105
95 Sale 
3954 Sale

J - J

J - J
J - D
F -A
J - J
.1 - J

9954 Sale
♦130 ......

Week*s 
R a n g e  o r  
L a s t  S a le .

Low . H ig h .

109*6 Sep.’97 
105 Nov’98 
IO454 Feb.’98 
105 Nov’9S 
104% J’ne’98 
109*6 HO  
108 Nov’98 
97 97*6
90*6 9«*6
9554 90>*
9.3 Nov’98 

105*6 105*6
105*6 Deo’98 
103 May’97

112 112 
111% 112*4
108 Nov’98 
100 J’ne’98

95 J’ly ’98 

1*29”  129*6

10554 100
104 Nov’98

104*6 Oot.’97 
170 170*4
100 Oct.’Oo 
120*6 Aug’98

121*6 Nov’98 
110 110

l OP54 1 0554 
102% 103*6 
101*6 N ov ’98

117 Dec ’98 
117 Oef ’9H 
181*6 O ct’98 
130 Sep.*0«
101*6 10**4
l#o*6 8ep.’9* 
07 08*6

88 Nov’98 
115*6 115*6

108 J’ne’Ob 
127 127
123 Nov’98 
117*6 Aug’9« 
101 Feb «7  
95 ( 95
8054 90

103 Jan.’9^

84 8ep.’98
9 Sep.’98 
8*6 8ep.’98 

80 80

114 Oot.’ 98
90 9954

130 130
121 J’ne’ ftH 
108 Mar*«

3 3

N o .

18

290
in
58

500

734

14
1*01

M ange  
f r o m  

Jem . 1.

L o w .B ig K ,

102 1G«W 
104% 1 04 «
100)4 1 0 «g
104 105
105% 11# 
104% 10S 
94 97%-
9S% 96% 
91% B*%  
91 98

106% 109% 
104%1 0 » «

102M 112% 
101% 113%. 
108 108 
106 106

119% 180

107 107

123 1S«

121 181 
102 106% 
105% HO  
105% 16—  
116% 18 
115% 11*
108 107%

'3108 107%

181 181 
110 115%
108%107 
128 183
181 187
185% 125% 
106 106 
108 138

too" i’o"%
104 ’ 04

145 170%
145 160
126% 186%

119 181%.
113% 116

105% 109
OK l f> 8 %  

101% 101%

112 118% 
118 119
124 131%.
184%

STioi:
57 09

ISO

88 90
104 116

102 106 
180 127
118 126 
117 l l l * «

88 95
7454 90

102 192

80 ”
8 15
8*6

75 82

111 110
88 101% 

118 131
181 181

.... m m

9 No price Friday; these are latest bid and asked this week, t Bonds due J an. t  Bonds due J uly. |) Bonds due J une. $ Bonds due May. 1 Bonds doe N o r

OUTSIDE SECURITIES (Given at foot o f  7 consecutive p a g e s ) .—TEL. & ELECTRIC, dU.
Tolog. 6 c  TVIeph.

Brie Teleg A Telephone.
Franklin.........................
Ooid A Stock.................

Bonds................ .........
Hudson River Telephone
Internation Ocean......
Mexican Telegraph___
Mexican Telephone.. .10 
New Eng Telep—See Bust 
Northwestern Telegraph. 
N V 4 N J  Telephone....

5s 1020................ MAN
olfle A Atlantlo......

Bid. Ask. T e leg . Ar T *«lrpb . Bid. Ask.
75% 70 Southern a  At lantic....... 00 93
40 50 West’n Union Teleg—N Y Stock Hioh

110
90
75 78

K lec irlc  C'oinptinleH.
Allegheny Co Light Co. . 105 175

109 Brush Electric Co.......... •*0 50
200 205 Hr’dgprt (Ct) El Lt Co.25 t 41 45
05c. 80c. Consol Electric Storage.. «X 0

ss 11#; Eddy Electric Mfg Co..25 t ....... 15
112 Edison ECI 11) Co N Y -N  V Stock Ex oh
150 155 Edison E! Ill Co Brk—N Y Stock Kxch
110 1 12 Edison Ore Milling Co... n 14
75 80 Edison Storage Co ... 23 30

Btlccirlc U sm pm ilm  
Hast End Electric Light..
El ectro* Pneoro at.lc..........
Fort Wayne Elec. C o ..25 

Series A .
General Electric Co—N Y 

Do pref.—See Boston L 
Hartford (Ct) Elec Lt Co. 
Hartf’d(Ct) LtAPo»Co25
Mo Edison Electrl .........

Do preferred.
Narragan. (Prov)KI Co. 50 
New Hav (Ct.) Blee Lt Co 
ihode Islam' E P * Ho.

% 1
4o 80

Stock
1st,
125 

t 4*6

Hxc

11 !3
41

»x84
77

x118*6

43

125

Is o ld e  t t i « i  a l l '  n.
Ceronto (Out) Bloc Lt Co. 
Phom-Hoaift Welding Co. 
atied Rl.ee LtAP Co pref
Benda..........................

V ooraeeket ( H. I ) HI Co.

F e r ry  (Jour pan! cm.
f'klyn A M Y  Ferry-#tock
Boutin.................. ........
oboken Ferry-Stock...
1 st 5* 1941?..........MAN

delropohtem Ferry—5a 
# S A ■ d mte1 os*.

Bl« Ash.
135*4 T3S5

100
12 16
83 *5

100

37*6 36
(  94% 05

143
) 1"*6 1 18

4103 L 0



109 104% IQ4

, i in i  J -  J 
)**?;% •

n 5% u *

aoNos
* .* . * » ! * • .  “K K tC O A S fO * !

V l u  I K H M  D « * t #  I

Or. * i  i— 1 «  ees < *•—•}£'*? i  * J. 
goes« *  tsw -4 S*. . ! » * *  I
K « e * ^ p » I M 4  ^**1  

rmcagii *  Ko9«i a *  n  v c
o c r * *  r  * • < - i k ; j . .■
p a i  C u M iC o -lH  «  w  5*4* J - *»
»  i * o f  S «9 o l* * c

- 5;  * s *\ j,
0 fgafeft»lfg** ,.,,,10*# A

-. f . t. •
iitii 1 ^tecd irtM i r  

f  r ^ i # !  L asms ca < 4 tft#*- t _  t ,

S S i r t t f . . ........
c j i f c f . , ......D M O S -g  *!0sVt

ta r**  r»f*raftr...,,.. i9A3iM- 4̂r*lOf* 
r t t u o a  *  w fL ls i  J , ******

• - * ̂  * * '], | ******ftu # fx  w 4 C i s n t s i o i s J - * | ! .. .. ..
U T i  «••*•*
M U  1****........... l O l f A ^  .........

<*Jia g 6ft1033|A- O ♦ 11&
K M M W 44-........t f - j a B l A - S  in V ‘:* * . a  r u n * *©  • r *• .i J5J * -  *  *05 
i n * i « t 1 t  «  ******

iu t m  n ......... , lM i  A - ( ) ,  . . . . . .
4 ........

**!iS1?l»*4i ******Of FIA 1 «  *%*• 1043 !  ~ j .  . . .. ..
A lift*8 vfttf#£j(ftj if ift 1»•*jjf • }* -  H .......
S A € *k4***«*l|r4ll IMr*'. *-;•{ * “ ♦***"

F«ft»IAU i*t rw*S <W»g 43.193^ Jj •[ ••••*<
0 %f&gueriimt JS»........’ ****'
<5©®, ewtreswry 9* rv<-. ,1905 v 1*  j
t « f t f  a *... ............... IS 1® ? *  21 *****

SU*i*2ftr*2.............p t « : ........
©.«*§ ** - _____ ...... « .1 W * T j'N  .......
Cl 4 > U f  1*4 r »  i  4%ft!935 M -V  
V X 3  HU A Cftsgss *».! » « *  M -8
DRRVUk Hge U l g «  4« e.’s a r -  A  
Sfta A Ixrwt* 1st g 4* 10b'* J -  J

f | - H ‘  ■ 1 At, S w L 4  JC*#h
F * d chkAK u i #6#u  r#e.*t*3 J - J

a *til. , b
t-4 g $>• %r ppc 1st pd--10f •■■ M- N 

Fftc It K4UT1- &m C C c  i  H  I*. I 
F t*  A Pft* t*« 1 * *  6*... I *31 Q - *

u  C 4%»........i w i  a - i j !
Ottak fT«e guar As. ■ 103S J -  l>

FWAtCt# 68* L. *w P «ft*0a .
F C  CA &• t - $<* Pftaa w . , 
fUSU C;*♦ Ut c <J*u 1033 A -O i
fi-u* A OMMAtT- ■“«< B A O.
M i i n W A C lL  a**F#naOc>.
fSU l JmiaC 1*1 f  0»........IWH J
Fsssj A L  ltn «~ 3 d r»«  A-Ol) . . . . . .  . . . . . .
rU ijM e li A To—iilfuOfc.’.’iS j  -  J *133 .. .. ..

14 | u ;  ft*.. . . . . . . . . . . .1934' j  -  J *18i4  .. .. ..
M «S «- A B T t » t f  64.105$ J -  J j-130 .. .. ..

M ' i P 4  4 US g &4----- 1*16 J -  J .... . .. .. ..
pv.u !?*. A l. E .m ojA -CIJ illS .H  SiOo

’ »»**  8«i V ‘
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BONDS,
N .Y . STO CK  E X C H A N (3 E  ^  v  

W k k k  B h d ih g  D b u . 9.

H & H  IKW ̂ OS
110 JTjr‘3*» 
10J N*i>V**b

.. .. .  * H  114 j
.* * .. '1 1  *K

Kov*«a]
l0«HT0fl 100 |

110H lob  j 
, . ,..,i 10VV4 Apr v7
........ H I ' No r*t»b

141 S o t ‘9H

108
n o
102

n  s>H\
n o
loa

P r ic e Week’s
F r id a y , R a n g e  o r
Bee, 9. L a t/  Sale, is

I10044 114 
;to« n « H ;
113 113

,104 100
10M* 108

140
140

141
141

J
11044 Apr'O^

103 Nov*07

. .1,107 100

112
112
65

108 MAy’PT:
107^ .

115

03

12!
90

: 11544 F«b.*98;

9844 0 4̂4:
94 94

. 1844 JW 98 ,

120
90

187

M»f*98
Sop.'98 
Nor* 07

I 95 
; 94
j 15
11540 
I 8544

10744 Oct-’98

121 Not‘08

86 Salo ; 8444

0044 bale
97 ......
74 70

______ «.
l i i  «.-5« aol 6 *..... 194 8|4 - J

FtiU A W « «  1*1 «  4*.. .101713 - J 
FtsU  r  A A*b 1 «4®on 8»1907., M-  N 1
R Mrdt&jrCo ffMii g *1.. • 199 <' 3 -  JI

B M W in d  . . . . . . .  1997 J -  J J
iiTit A 8a/. 3d* I) A IE;

K' lt  A Das, 3<* 8oalA E f.
R.! If- 01 B04 •' - t ’ , . - 1030 ;j - J
jlVj - it Jaac D i i  S» lV39i.J-II|
|Uo tit A-> U t g A it ---- 194"! J -  J
KAca A inw*. Art B R  A I*- | 
fUHK.fr WaiL A o# fit*S  T  OaW.I 
C E l U u C  6a. 'OS-l-llJ -  J
O  i Jo AC I !•! «  »  U « . . 1947 J -  J • 8344 8 »H 
M A 4 T 1 !  AfrilUotiOvst. 
it  t. A CAi. Aa* Mob A Ohio.
At L  A l r . »  MoujsL 5<- < M 1*.
AS L  K C 4  H, WalMMtA.
04 U M fir. Am T  H it A of fttE 
4̂ 1. A 8 F 44 c 6« a  A  .. !  9*ft 
MroMft* QauM
A0 «a a.aa#C.....100«|S4- N 
1#*. f  4a Pierce 0 A O -lW lO if ' A . . . . . .  . . .. .
4 « M n )#<*14 60 . . . . . . . .  109! J -  J 123 ......
^♦t>«ralg>'.3 5a........1981 !j _ J 10844 8»lo

5a.. . . . . .  1987 A -O  _
F*. 1» A V ii B4| 1*4< ft#. 19101 • O
K»i m * Mid l a i f  i f . . . ! 987* J  -  T>
0K L A 6 T  HU g 4 

W r>i» Ut a

R t l
14 f

*  PAS
O-wo 

•4 Faa

Oot-’98 
11244 

J‘ly ’07 
9944

’ *86*

89)4 9044
91 J’ne’w 
75 78

13

tOSl

83 83*

,100ft
a s

M -Rl
U S

7 - 4
A -O

m  n o
11844 Sa!»
s u  n o

100

70

114 JTy‘98 
11344 11344
11844

90
104

‘ 70J4

77 H.

7844
91
54

Bar V  A W  1st con k 0». 1934 A -O
1bI k 5b ........... ........1984 A -0|

Soloto V al A N K. 8 * t Nor A W
Scab A lloa lat 5g..........1020
Sea A U Bdtr©. 8 r* UAlyn El.

107 A Sod Bay A so l* t  k 5a... 1924 i -  J 
^ l ;So Car A Oa lat g 5».. ..1919 >1-N, 

. . .. .. I i Soul hern Pacific Co— I . .  „
Gal Mar A S A  lBtK 08.1910 F -A  10/

2d »{7 a .................... 1905 J -T ),n03
Mox A Paodlv 1 sift 5a.*31 ,11-N

H ousA T O lst W AN7e.‘03 .! - J
1st k 5b lot «t.d .....l037  .T -  J |
Oon ft 65 lotfft-d...... 1013 A -O
Gen k 4e lat gtd......1021 A - O

Morgan’sEa A T  letgOR.’ao J -  J
lBt 7a......................1916 A -  01

N V T A Mox k«  l « t g  4 «.*12 A -  O 
Oro A Oal lat gtd g 5a. 1927 J -  J 
8 A A A Piuae 1 at gu g 4a.*43 J -  J
Tox A N O 1st 7b........1005 K- A

Sabin© diT lat g 0b.. 1912 Nl- S
Con g 5 s . . . . . . ......... 1948 J -  J j

8o P o f A rgu  la tg  0b.’O9*1O .1 -Jl i 
8 P  of Cai 1st g 0a.*05-12 A -O  

1st con guar g 5a.. 1937 M -N  
A A N W  lat gu g 5b.194 1 J -  J 

8 P  Coast 1st gu g is.. 1037 J — J 1 
Pac of N  Mex lat g 6a, * 11 .1 -  .T 

South Ey—1st oon gfis..l994 J -  J
Keglatered............... 1091 ,T -  J

Mem HIv Istg 4-444-5sl996 ,1 - J
Registered.............. 1996 J -  J

E Ten reorlleng 4-58.1938 !>l-S
Reglstorecl...............1938 i l l -8

Ala Cen R 1st g 0a... .1918 J -  J 
Atl A Ch Air ITne Inc. 1900 A  -  O 
Col AGreenv 1st 5-08.1910 J -  J 
K T  Va A Ga 1st 7e.,..1900 J -  J

Divisional g 5s......... 1930 J -  .1
Con let g 5b ............. 1950 M -N

Ga Pac Ry lat g 08.... 1922 J -  J 
Knox A Ohio 1st g 08.1925 J -  J  
Rich A  Dan oon g 6s. .1915 J -  J 

Equip sink fund g5a.l909 M -8  
Deb 5b stamped..... 1927 A -O  

Virginia Mid gen 5a.. .1930 M -N  
Gtd stamped.... ...1930 11-N  

W  O A W  1st oy gu Is. 1924 P -  A  
West N C lat con g 08.1914 J -  J 

S A N  Ala. See L A N .
8pok Falla&Nor ls tg  0S.1939 .1 -  J 
8tat HI Ry 1st gu g 4148.1943 J  -  D 
Sunb A  Lew—Sea Penn RR.
Syra Bing A N Y. See DLAW - 
rP©r A  of St L  lat g 4!4b.’39 
1- 1st con gold 5s.l894-194 i 
8 tL M  Bge Ter gug  58.1930 

Terre Haute Elec Ry g 0s,' 14 
Tex A N O. See So Pae Co.
TexAP Ry E  dtv latg 08.1905

let gold 5s................. 2000
2d gold Inc. 5s, Deo...2000 

Third Av 1st gold 5a,.. .1937'
Tol A 0  C ls tg  5 «........ 1935

West'n div lat g 5a....1935
Genera! gold 5s......,.,1935
Kan A M H t  gu g la. ..1990 

Tol PeoA  W  li t  gold 4*.1917 
T St L  A K 0 lat g 0a tr.1916

K id . A ik . Low . H igh , 
I04tf OotC97

10494 Feb.’98

IOOH Sale

105
Sale

Bale
86

7554 Sale

101 ......
I l l H  Sale
109&......
104 .......
89)4 Sale

N o,

I 101J4

107 Jau.*98 
102 108 
98>4 99

u i i i  Via>4
113 112
85tf 85% 

120^4 Feb.'9« 
127 Apr.’98

98% Nov’98 
75 70%

115% Nov’98 
100% N ov ’97 
103% 103%
111% 111% 
109% O c t ’98 
102% N o r ’ 98 
88% 89%

115% 115%

10,\H96
18%

120
90

107%107%

121 121

90
112%

‘ 99%’ 

87H

91
9 iH
80

08% 84%

111 116% 
1| 111% 110% 

1711111% 110%

104M Sale
98

107

L o w .H y jK

R a n g i 
f r o m  

J a n , 1.

104%104M

92 101%

107
100
92

107
105%
995:

107% 112% 
105 113

A i m
127 127

Nov’9
105

Oct.*98
NOV’9 8

1025  ̂Nov’98 

112% Ang’97

107% ...
........110
........115%
123% 125 
119 ....
125 127%
100 ....  
104% 110 
109% .... 

*108 ....

lie **  ii8%

A- O 
F- A  
A -O  
Q-J*

M -S  
J - D  
Mob. 
J - J  
J -  J  
A -O  
J - D  
A -O  
J - J  
J - D  
J - D

n iO M  n i%  
* n o % ..
*105 ..

........107
108 Sale 

40% Bale 
126 128 

*106 100

05% Sale 
97% Sale

m  Pa 3 
DaJt
Ht e

K Ut g 4* bdeffr. I9H* \h - m B5 H »l *,
.* &o£u) Ctf*. . 1969 J -J l 89 Sals
CUjr Osh. «  f  fi t . 1IS7u  - j I
kftSft»£fO$4 . \t+8 l ’J -  J|. . . . . . .  100%
A iHiwth U.4 !%T93| Jr- a 119 .......

■ A- <» 116 IIS
w A W 9 4  «*  . - .IvdV ! A- G *121%

‘.ft *t%  gold M -S :*U o % -------
- *->? (-1 ft*......|V ! IJ -  J! t -■ Halo

i - j  *ia
Bftd BCiad £*» gold 4 id1*1 1P34, j  - J U3I

. ifaa } - .1 ....

.1*37 J -
ttssiftCttieei 1t u % . .1972 U * J *110
i|e«t r  l *4 g * «  6#... . l t f7 > J - J *1 30

. J 9 J7 J - .]
1 frl .19*7 J - J *113
Rftgijasvsd....... .... .1947 - J ...
Jl it Sir It* « Stft..1904 A- O M i i

U l H  1

128%
107%
100
106

188
108%

Nov’PH
OCL‘97

4?;114 123 
159 | 98% 108% 
;... 1 98% 100

82% 85% 469 1 *69 80%
»7% »7% n  i eo 9741

81% g jx 13t«l! 7fl 85H
35% 3P% 39 *6
90 N or*97 •’ **]]...... *......

U 7 Nn-v'Oft .... U5 117
110 111% 3 105 m x
121% Oct, *9 8 ... ||120 W *H
123 Dec *98 •1 118% 124%
137% 188 2-Ji 128 138

n s% 1 13% 20| 105% 1131<!
106% Mar w-.
102% 102% 3 93%108M
we Kob.'w-t ---- 96 96

122% Jaa.*»A ...| 122Vi ia a « l
1 HO Oct, tm .....  118J 182
n o Apr’WTI

Tia%  Sep.’PH .... 107 112%

itio ” Nor’98 .11!; 105% 110%

i n Aag'99 1111 i ia ” h 'i*  ’

U  Is tar A  Del 1 »t o g 5a. 1928 
ntonElar. S «B k lyn E lev  

Dn El (Ohio) l i t  g5». ...1945 A -O  
Ua Pao—S R  A 1 g g 4s.1947 J -  J

Registered............. ,,,1947 J -  J
Tr Cb ctfi g 4%s....... 1918 M -N
D P DAG 1st o g 5strrc.’39 

CnlN.TRUACCo. SeePaRR  
Utah & North. Set Ore S L.
Utica A Black R. S u  N Y  Cent
V or Val Ind A W . See Mo P. 

irglnia Mid. See South Ry.
W ab RR  Co la tg  5a. .1989 ML-N

2d gold 5s...........1930 P -A
Debenture series A , . . .1939 J -  J

SeriesB.................... 1939 J - J
lstg  5s Del A  Ch Ext. .1941 J -  J 
StChas Bridge ls tg  08.1908 A -O  

Warren RR. See Del L  A  W  
Wash OA W. See Southern 
W estN Y A Pa—latg 5s. 1937 J - J

Gen g8 -4 s................1943 A -O
income 5a— April, 1943 Nov. 

West No Car. See South Ry. 
Western Pac. See Cent Pac.
W Ohio St 40-yr lstour5s.*28 M -N  

40-year oon g 5c..... ..1936 M -N  
West Shore. Set N Y  CeaL 
W Va A  Pit ta. S u  B  A O.
W Va Cent A P  lat g 0s.1911 J -  J 
Wheeling A L  E 1st g 5s.l920 A -  O 

Trust Co oertitlcatea.

77% 80 
78% 79 
91 Sale 

100 Sale

244

118 Sep.’98 
107% 107%
116% Nov’98 
114% 114%
125 Nov’98 
118% Nov* 98 
120 126 
101 Nov’97 
104 Sep.*98
109% HO 
109% Dec108 

90 Aug’98 
118% Dec ’98

75 93%
55% 76% 

110 115%

90%103% 
100%112% 
106% 110% 
92% 102% 
81% 89%

105%112% 
87 105
98

103
98

107

13

96 102%

118 118 
105%108 
112%117 
107 114%
118 125
112 118% 
118 126

112% Aug’98 
110 D ec’98 
108 Oct.’97

105% Sep.’98 
107 108
40 46$

127 Deo "Oi 
106% 106% 
104 Nov’98

79% NoV’98 
78% 78%
90 91

100 100

103%......
102% Sale

87% Sale

101% 192%
99% Oct.’98 
05 66%
86 89

113
93

Sale
Sale

111%
90%

hOQ% OC4/97

Wheel Dlv 1st gold 5s.l928 
Kxtan A Imp gold 5s. .1930
Consol gold 4»............ 19«ic

W 11 Sees k  East, S u  N Y 8 A W  
Wll A Sioux K. S u  St P M A M 

! Winona A St P, Set C A N  W 
I WlsCentCo ls tt rg  5s ..1937 

Engraved trust certificates. 
lnoome5s.................. 1937

GAS A ELECTRIC LIG H T  
Atlanta G LC o  ls tg  5s. 1947 
Bos U Gas tr ctfs s f  g 5s. ,*39 
JUiyn V  Gas Iflt oon g 5s,.*45 
Ch G L AC  Co. See P G A 0 Go 
IColumbus Gas ls tg  5s. .1932 

’on Gas Co. S u  P G A O Co. 
j Detroit City Gas g 5s.,,. 1923

J - J
F -A
J - J

J - J

A-O*

BON 
J - D  
J
M-N
J - J

34% Sale 
108 Sale

110% Sale
......  50
13% 14%

102% . 
102% .

62% 3ale

DS.

U4%  ..

118
93%

33 34%
107% 108
110 J*ne’9S

110 110$
54 Dec *9̂  
14% 14%

877

274
259

95 105
100 110 
102 109%
87% 90 

110% 118%

ioe 112%
105%110%

105%110%
96% n o
28 50%

117% 187 
102 106% 
103 105

7(T 82%
79
92

104

88% 102% 
98% 99% 
44 60%
48% 88

104}
74}

404
27

103 Sep.’98
103 103
10C 8ep.’93
92% Mar’W-* 
49% Sep.*98

62% 03%
7 Nov’08

91% Oct,’98 
114% 114%

J - . l l  95% Salft 1 95 95%

21 39 
97 108 

108% 110

103 H 0%
4 7* 59% 
10 20%

& 114%
i 93%

100%108 
100 103
90 108
92% 92% 
35 49%

33%
4 7H

BOH 01«
I09H116M

89 90

5 .u i  ukoO tin, «9 «k. t IJ ,n in d . > .tuna. 1 It , 1  ,  Uio !dIj\ || Bonds dtta Maroh. * bonds das .Jan.

(GrvEN a t  foot of 7 oonsbcutivb pages).— F E R R Y  <&
F « t ry  ('•<

S i A If T 1>
lift it  i t i #  

If T A n  R P i
fSb-̂ ,4 * |

»  T 4  a BY?

14C: «6.>rt ! 
pw*r

if
? w i A Fwty:
nf

fp f T f ,.
*
r-4Nw«ll. 
b . . M A N

:curiti
t RiA \Ask- li.... J •1*9%i os’**j 00% jj1 *11199%; l f? j1 so f1■1 ;j h] tw1) I Sc-5 1|nos% ! m i{f lot»n ■ «?« *<%102% |

(Bonds dae *lo v

M IS C E L L ’S,

Mc?r
Am Air Puwi

Bank N 
Brnl

4rR©’f, Car am el 
Preferred 

\Tr<er <!
liTnerr Malting 
it t  Pueuroal Tool C 
K mgr Pre«M A»#o©*a 
American Screw.,.,

1 n ipon  a. Pnr.) Bid. |.
TTftU A Con .100 97 1
? * «  of ft Y .100 36%
Axe A Tool .100

.50 f  88
27%
41

.100 107 111

"OC— 1st pref.100
-Ste\ Stock Ex l’t
.10

.100 1106 
185

iU 1 acol I an r o ut*. Par.
Am Smokeless Ponrd.lOO 
Ira Soda Foun—Com. 100 

lut profaired..,.,,,.100  2d preferred........1 0 0
Araer Steel A Wire—Sh  
KtnetieaB Surety. . . . . .  50
Amcr Tin Plato-Com,. 

Preferred . . . . . . . . . . . .
Subscriptions ...........

Am Typefo’rs—Stock. 100 
\mer Sewing Machine..5 
kmer Strawboard.,,,100

40

SC ok
1 87 

80 
80 

118 
48 

t 2 
84

Ask.

5
50
15

Mxl’t
85

IIP
50

M feceHaiicoiiw . Par.
Amer Wringer com.,.100

Pre f....... .....................
kmer Graphophone... .10 

Preferred .,...,. .., ..1 0  
Anderson (John) Tob.100 
Automatic Vending... 10 
Barney ASm Car-Corn. 100

Preferred.............. .100
6fl 1942.........  JAJ

Bergn A Eug Br—See Phi 
1st 0 a .. . . .. . . , , . , , , . . , . .

(And Interest, tPrice

Bid.

114
t  t m

f n*
+ t P  

60 
99 

1. list.. 
109 

per ah

Ask
102 

* *13% 

12%

16



Dec. 10, 1898.] T H E  C H R O N IC LE .—BOND PRICES (.5 pages) Page 5. 1201

BONDS.
N . Y . STO CK  E X C H A N G E  

W e e k  E n d in g  D e c . 9.

fel

Det Gas Co con ls tg  5s.. 1918 
Ed El 111 1st conv g 5s.. 1910

1st con g 5s................. 1995
■d El 111 B’klyn ls tg  53.1940

Registered.........................
Iq  Gas L N  Y 1st con g 5s. .’32 
Bq G A Fuel. See P G 4 C  Co. 
Gen Elec Co deb g 5s... 1922 
Gr Rap G L Co ls tg  5s. 1915 
K. C Mo Gas Co 1st g 5s. 1922 
Lac Gas- L Co of 3t L 1 stg 5s’ 19

Small bonds................1919
Mut Fuel Gas Co See PeopGas 
Peo Gas A C  Istgu g 6s .. 1904

2d gtd g 6s ............. ..1904
1st consol g 8s.............1943
Refunding g 5s............1947

Registered..............1947
Ch G-L ACfce Istgug 5s’37 
Con G Co of Ch istgu g 5s’36 
Bq G A F Ch ls tgu gd s.’OS 
Mu Fuel Gas Istgug 5.1947 

Westn Gas Co col tr g 5s...’33

MISCELLANEOUS BO%
A dams Ex—Col trg4s.!948  

m Cot Oil deb g 8s . .. 190" 
A.m Dk & Imp 5s. See Cen N J 
Am Spirits Mfg 1st g 8s. 1915
Bar AS Car Co 1st g 8s. 1942 

k’n W A  W H  lstg  5s. 1945 
p a h  Coal Min. SesTC IA R . 
VJhlc Jc A 8tYd col g 5s. 1915 

Non-cura. Incomes 5s.1907 
Clearf Bit Coal. See N Y C A H 
Col C A I 1st con g 8s . .. 1900 
Col C A I Dev Co gu g 5s.. 1909

Coupon off.........................
Col Fuel Co gen gold 8s. 191 w 
Col F A I Co gen s f g 5s. 1943 
Com Cable Co 1st g 4s.. .239” 

Registered.................. 239'

D e Bard el C A I. See T  C AI.
el A I I  Can. Ser RR bonds 

Det MAM Id gr3% s8 A. 19II 
■rieT ATcol trgs  f 5s...l926 
Gr Rlv Coal A C 1st g 8s. 1919 
Hack Wat Reor lstg5s. 1928 
Head B Co 1st s f g 8s...1931 
Hoboken L  A I g 5s...... 191**
111 Steel Co deb 5s...... 1910

Non-conv deben 5s... 1913 
iron Steamboat Co 6s . . .1901 
Jeff A Clear C A I  ls tg  5s 1928 

2d g 5s......................... 1928
M ad 8q Gard’n 1st g 5s. 1919 

et T A T 1st s f g 5a. 1918
Registered.................. 1918

Mich Pen Car Co 1st g 5s.’42 
Mut Un Tel Co. See Wn Un. 
XT at Starch Mfg Co lstg8s’20 
Xv wpt News S A D D 5s. 1990 
N Y A N J Tel gen u 5s cy. ’20 
N  Y A Ont Land lstg  08.1910 
No Westn Teleg. See West.Un. 
Peoria Wat Co g 8s. 1889-19 
PI Valley Coal 1st g 89. .1920

F -A
ni- s
j - j  
A -O  
A -O  
IVI-3

D 
F -A
A -O
Q-Fi
Q -Fi

M- N 
D 

A -O  
M -S  
M -S  
I - J 
J -  D 

J 
M -N  
)I -N

DS.
JI-S
yu-F

M -N  
J -  J
F -A

J - J  
J -  J

,n -

P r ic e  
F rid a y , 
Dec. 9.

Week's 
R a n ge  o r  

L a s t Sale.

1 B
on

d
s 

S
ol

d
. R a n ge  

f r o m  
J a n . 1.

B id . Ask.
......  95*

111*  112 
120 .......

Low . H igh . 
94 Aug’98

111 H IM  
120 120 
113% J’ne’97

-Vo.

*15
19

Low  S ig h  
90 103 

108 112% 
114%120

........108 107 107 1 90 110%

♦100 ........ 106 106% 4 ioo io'p%

111 Nov’97 
108 Nov’98 
118% H 8M 
104% Dec’98

108 109
118 ........

*1 0 4 * ........
" i

.................
102 no%|
115 120 
1Q4% 104%

* u  >H 113* l 10% Nov’98 
105 105% 
105% Oct.*98 
104% 105 
101 M ar’98

103% 104 
103 Nov’98

34 85

* 12 

32

0

87

1*02 'll 6% 
101 108 
102 108
100 105%
101 101

93% 105 
102% 109%

64 90

*105* ......
105 Sale

104 Sale
........108

84% Sale

9 3 * ........ 92 93% 

109% Feb’97

11 84 100%

*100  ....... 100 Nov’98 .. .. 95 100

103 Nov’98 
79 Nov’98

103% Nov’98
104 Feb.’08

20 24 
104% Nov’98 
95% Jan/07

338

i'oo 104 
79 84 

101%105% 
104 104

10 24 | 
98% 104%

23 Sale 
♦104 100
• 89 93

................. 111 Aug’97

..................

.................
................. 70 A p r’97

107 May’97 
80 May’97 

102 J’ly ’97...... ..........
.................. .................
99 ........ 98 Deo ’93 

103 108 5

95 98 

103 109104 ........

.................
• 92 ........ ..................... ..................

.....................

BONDS.
N . Y . STOCK  E X C H A N G  E 

W e e k  E n d in g  D e c . 9.

J - J

5S
Procter A Gamb 1st g 8s. .’40 
St L  Ter Cupples Station A 

Prop Co lstg  4^s 5-20yr’17 
S Yuba Wat Co con g 6s. .’23 
Sp Val Wat Works 1st 6s.’06 
Stan Rope A T 1st g 6s.. 1946

Income g 5s................1946
Sun Ck Coal 1st g s f  0S..1912 
TenuCoal T Div ls tg  08.1917 

Birm Div 1st con 0s... 1917 
Cah C M Co 1st gu g 0s..’22 
De Bar C A I Cogu g 0s.’10 

U S Leath Co 8 f deb g0s.’13
Vt Marble 1st s f 5s...... 1910
West Union deb 7s. .1875-00

Registered.........1875-1900
Debenture 7s.. . 1884-1900

Registered......1884-1900
Col trust cur 5s..........1938
Mut Un Tel 8 f ’d 8s. ..1911 
Northwestern Tel 7s... .’04 

Wh L  E A P C Co 1st g 5s.’19

U. 8. GOV. SECURITIES. 
U S 2s registered....Optional
U S 3s registered...........1918
U S 3s coupon ............. 1918
U S 4s registered....... ...1907
U S 4s coupon............... 1907
U S 4s registered........... 1925
U S 4s coupon............. 1925
U S 5s registered........... 1904
U S 5s coupon...........   1904
U S 08 currency.............1899
U S 4s reg certs (Ch ero kee) ’ 9P

8T A T E  SECURITIES. 
Alabama—Class A  4 to 5.1900

Small...............
Class B 5s..... ............. 1900
Class C 4s.................... 1908
Currency funding 4s... 1920 

Dist of Columbia—3*05s.l924 
Louisiana—New con 4s.. 1914

Small...... ..................
Missouri—Funding. ..1894-95 
NurtQ Car—Consol 4s... 1910

Small...... ...............
0s................................ 1919

So Carolina—4%s 20-40.1933 
Tenn—New settlem’t 3s. 1913

Small...... .................
Virginia fund debt 2-8s.l991

Registered............ .
0s deferred bonds.......
Trust receipts stamped

UNLISTED  BONDS. 
Atch CoJ A Pac 's i r  ctfs... 
Atch J Co A West 0s tr ctfs 
B A O pr lien 8 -*s (w i). 1925 

l.-t rnort4s (when iss).194*< 
Col A South 4s (when issued)
Comstock Tun Inc ......... ..
Oh o A Miss con...............
Second Ave (N Y ) 1st 5s. 1909 
Pittsb A  West 5s tr ctfs...

D 
J

M -S
F -A

P r ic e  
F r id a y ,  
Dec. 9.

B id . A sk .

J -  D 
A-OI 
J  -  J 
J -  D 
F -A  
M  -N  
J - D  
M -N  
M -N  
M -N  
M -N  
J  - J 
M -N  
J -  J 
J  -  J

(For
y -  m

80 Sale 
21 Sale

97% 100 
100 Sale

Q-Jt 
Q-Jt 
Q- F  
q -  F  
Q- F
q -  f
j  -  j  
Mch

J - J

J -  
J - J  
J - J 
F- A  
J - J

J -  J 
J - J  
J - J  
A -O  
J - J  
J - J  
J - J  
J - J  
J - J

113* .

W eek's 
R a n ge  o r  

L a s t Sale.

Low . S ig h .

101 Feb ’97

79*
2 0 *

80
21

97*
100*

Low  S ig h  
113 113

105
88

83 Jan/98 
110 116%

108 Nov’98 
105 M ar’98

113* 114
111 Nov’98

109

109
100
100

107
105

129 .
108* . 
94 .

8 0 *  .

* m  7 *

97 Sale 
9 0 *  Sale 
87 Sale

108* Nov’98 
105 Aug’98 
108 Sep.’98
104 Nov’98

118 Nov’98 
100* Nov’98 
100* M ar’98

104" Nov’98

128 Feb.’98

95 0
93* Nov’98 
8 u *  81*

7 *

71 Aug’98 
00 J’ly,’98
9 8 * 97
9 6 *  9 0 *
88 87

4 Nov’98 
104 Aug’98 
m o *  Jan.’98 
5 7 *  Oct/98

18

486
418
1144

R a n g e  
f r o m  

J a n . 1.

83
3 4 *

79 9 7 *
79 100*

83 83
1 1 1 *1 1 0 *

103 107
105 105*

105 114
111 112*

108* 109 
105 108
105*108  
98 104

115 118
100 100* 
98 100*

87 96
87 94fc 
05 81>i

No price Friday; these are latest bid and asked this week. t Bonds dne July. t  Bonds due May. I 1

O U T S I D E  S E C U R I T I E S  (G iv e n  at foot of 7 consecutive pages).—
due April. 1 Bonds due January.

BANKS A MISCELL’8.

4 *

32 71
49 60
9 5 *  9 7 *  
9 3 *  97 
8 3 *  87 

3 4
102 105*
109* 109*
5 7 *  5 7 *

Mlaoellftn«*ou«». P<r. Bid. As*

Bond A Mort Guar ..100 
Carter-Crume—Pref. 100
Celluloid Co................100
Cent America Tr’nslt.100 
Cent Firew’rks—Com. 100

Preferred................100
Cbateaugay < >reA Ir 0s * 15 
Ches A O Gram El—Inc..

4s............................
Chesebrough Mfg Co. 100 
Claflln (H  B )-lst pref.100

2d preferred ..........100
Common— See Stock Ex 

Clark Mile End Tbr’d.100
Collins Co...................100
Color. A 9outb 4a— See Sto 
Comstock Pun— I si me. 
Consolld Car Heating.100 
Consol FireWka-Com.100 

Preferred. . . . . . . . .  100
Con Kan C Smelt A Kef.25 
Consol R>tiling Stock 100 
Contio. Tobac. (when Is.)

Preferred.....................
Cramps’ Sh A Kn Bldg. 100 
Diamond Match Co... 100
Busier Land ......M
Ed pens 8m A Wiem .100 
Eastman Kodak Co... 100 
Brie A W-stern Trans.50 
Federal Steel -See Stock 
Fidelity A Casualty. . lOi 
Fidelity A Dap ( Balt) .50 
Galveston Wharf—I at 5s.
Genesee Fruit......,100
German Am Real Bst. LOO 
Glucose Sug Ref-Com. 100

Preferred   ...... . ...100
Goodyear Shoe Maoh..25!

♦ 154% 20
t 55 02*
t 60
192
58H
75 80

*
5 8

25 35
40

l a * 17*
85 75

810 3.'5
92 97
90 95

list.
75

M3
ck Ex. List.

2 4
35 45

10
40

t 21* 25
20 2 1%
37* 88
83 88 H
79 81

. . . . .
20c. i
75

too 110 |
t 88*  
Exch. 
350 

t 70

Great Falls Ice..

1st 0s 1922.. ......MAfc
Her’g-Hall-Mar-Corn. IOC

Preferred.............10(
Hoboken Land A Imp’t. 

5 s ................ . ...........

International Paper 100 < 
Preferred. . . . . . .  100!
Bonds 6s ......... ........ .

International f*,»lo ...l0 i 
Internatton’i Silver—Con 

Do do prel
Do do bo..df

Iron Steamboat.........10

99 100

23 30
05 05%

107% 1074*
t

100
114 118
120
81
80 65
95

H IH
7 10

100
107% n o
75 80

105
See St ock
Exch list.

UGH

34ji 31%

93
t....... 10

60
45

105 115
........ 20
50 00

40
list.

M isce llan eo u s . Par.
Knlckerbr Ice (Chic.)w.l. 

Pref. (when issued)....
Knickerb Ice— Bonds 5s.. 
Lawyers’ Surety.. . . . .  100
Lawyers’ Title Ins.... 100
Lorlllard ( P )—Pref... 100 
Madison Sq G—8tock.l00

2d 0s 1919.......... MAN
Maine S 3.....................50
Merch A Miners' S3.. 50 
Mech'nical Rnb-Com.100

Preferred................100
tfergenthaler Llnot.— See 
Meriden Britannia Co.. 2 5 
Mich-Pen Car—Com.. 100 

Preferred. . . . . . . . . .  100
1st 5s 1942...........MAS

Minneapolis Brew 1st 7s.
Mosler SafeCo......... 100
Monongahela Water...25 
Vat Biscuit—See Stock Ex 
National Casket Co... 100 
National Saw—Pref ..100
National Surety...... ,100
National Wall Paper. 100 
N Y Loan A Im p...... 100
N Y Biscuit 0s 1911.MAS 
New Jer Zinc A Iron.. 100 
N Y Air Brake—See N Y 3
Nicholson File Co....... 50
Nicaragua Construct. 100 
Peck, Stow A Wilcox. .25
Pegamoid, pref.........100
Pennaylv.8alt—See Phlla. 
Penn. Steel—See Phlla. us 

5s 1917. M A N .....
Penn. Water—Com ...,50 
Phil A Wll Steamboat.50 
Pneumatic Gun Car’ge. 10 
Pratt A Whitn—Com.. 100

Preferred ................100
Procter A Gamble... .100

Preferred...... ........ 100
R. I. Perkins Horse 8h. 100

Preferred............ ..100
Russell A Erwin.......... 25
Safety Car Heat A Lt. 100 
Schwarzchlld A Sulzb.100 
Semet-Solvay deb 5s 
Slmmona H ’rdw-Com.100

Preferred................100
Singer Mfg Co........... 100
Standard Oil.............. 100
Stan. Dist. A Dts.—See St 

Preferred — See Stock 
Stand Und'rg’d Cable. 100 
SlOM IAS 1st 0s 191 7. FA A 
Southern Cotton Oil.. .50 
Stat Isl It T 1st 0s’ 18AAO

2d 5s 1928..............JAJ
Still w-Bieroe A Sra-V.100
Swift A Co................. 100

1st 08...... ...........
Susq Coal 6s 1911..... JAJ
Term Wareh—Stock.. 100

1st, 0s..................
Debenture 6s......

Bid Ask 1
49 51 !
81* H<H
92 95

102% 108
150 158
115 118

5
25 35

t 20
t 80

21 28
50 00

Bosto D list.
t 15

24 20
83 85
98 101

104
ioo

t ......
List.

00 80
25

200
55 70
50

114 110
100

took W xoh.
t 3IH 20H

0 10
t 18

56 05
Ex- 11 st.
t.

100
t  5 6
t 06 70H.
t M

8««.H 47
273 275
109 171

30 40

105
35 45

101 103
122 128
110 113
403 425
419 419H

ck Ex. List.
Exch. List.
117
88

t 40 15
107
80 70
90 98

100 io im
1107 108
115

10
70
70

lIlH cellaneouN. Par. Bid. As> .
Texas A Pacific Coal .too 55% 02%

1st 0s 1908.......... A  AO 102
Title Guar A Trust .100 280 290
Trenton Pott—Com. .100 4 9

Preferred............. 28 35
Ttow Directory-New. 100 35 45
Union Switch A Signai.50 t 34 35

. .50
Union TypewT—Com. 100 U 17

1st preferred........ IOO 103
2d preferred......... 05 100

M isc e llan e o u s . Par.
U 8 Glass—Common..loo

Preferred................100
U. 8. Oil—See Boston list.
U 8 Projectile Co.......100
Wagner Palace Car... 100 
Welabaoh Light—See Phil 
Westingh Air Brake...5o 
Willimantlc Linen Co..25 
Worth’t’n P ’mp-Com.100 

Preferred............... 100

t Price per share.

B an ks .

N. Y. CITY. 
America*.... 
Am Exch....
Astor..........
Astor Place*
Bowery*......
Broadway.... 
Butch’sADr..
Central.......
Chase..........
Chatham ....
Chemical.....
Citizens’.... .
C ity .............
Colonial*___
Columbia*... 
Commerce... 
Continental . 
Corn Exch*.. 
Bast River.. 
11th Ward*.
F ifth ..........
Fifth Ave*..
First............
First (St Isl) 
Fourth . . . . . .
14th Street*.
Franklin......
Gallatin......
Gansevoort*.
Garfield.......
German Am* 
German Ex*. 
Germania*... 
Green *  ion*.. 
Hamilton*...
Hanover......
Ulde A L ’ath
Home*.........
Uudson Rlv* 
Imp A Trad.
Irving . ......
Leather Mfr.
Liberty .......
Lincoln....,, 
Manhattan*. 
Market A Ful 
Mechanics’ . . 
Mech A Tra*

375
170
300
225

230”
05

170
270
300
4000
130
1150
150

Bid. Ask.

212
128
275
130

2500
2500

315

1050
113
230
350
105
110
500
100

ibb”
475
150
170
150
750
230
225
175

300
<40

4250

B a n k a .

Mercantile . 
Merchants’ . 
Merch Exch. 
Metropolis*.. 
Mt Morris*..
Mutual*.......
Nassau*.......
New Amst.*.. 
New York.... 
New York Co. 
N Y Nat Ex..
Ninth.........
19th Ward*. 
North Amer. 
Oriental*....
Pacific*........
Park............
Peoples’* ....
Phem x........
Plaza*..........
Prod Exch*.. 
Republic .... 
Riverside*... 
Seaboard....
Second ........
Seventh.......
Shoe A Le’tb
Sixth..........
State*.........
State of NY* 
Tradesmen’s 
12th Ward*.. 
23d Ward*... 
Union........
Union Sq*....
Western......
West Side*.. 
Yorkville*..

BR’KLYN. 
Bedford* —  
Broadway*.. 
Brooklyn* ... 
8th Ward*... 
5th Ave*....
First............
Fulton*........
Ger Amer*.. 
Hamilton*

170
154
110

100
100
160
275
332*
1800
91

140
150
170
350
2U0
92

320
114
1J5*
190
180
450
135
90

800

108

120
100
245
170
100
375
180

215
180
125

104 
380 
180 ’
90

105

190
130
95

107

200
100

B u n k s .

Kinga Co*... 
Manufact’rs 
Mechanics*.. 
Mech A Tra*
Nassau...... .
Nat City... 
North Side* 
People’s* .. 
Scherm’rb ’n 
17th Ward* 
Sprague... 
20th Ward*
Union*....... .
Wallabout*

T riin t Com
N. Y. CITY 

Am Dep A L  
Atlantic Tr 
Central T rV  
Colonial... 
Continental 
Consolldat’o 
Farm Ln AT 
Fifth Ave T 
Guaranty T 1 
Knlch’rb’ck ' 
Manhattan 
Mercantile 
Metropolitan 
N Y U  AT - 
N Y See A Tr 
North Amor 
Produce K* 
Real HJstTr'' 
State Trust 
Union Trusi 
USM tg&Tr. 
Unit. State* 
Washington 
BR’KLYN  

Brooklyn Tr. 
Franklin... . 
Hamilton.. 
Kings Co..
L  Isl L  A Tt 
Manufact’r- 
Nassau.......
pronto’*

Bid Aik.
20X

1 0 0
170% 17UK

ft. list
t ....... 108
t 25

34 40
99 101

Bid. Ask.

100 110
240 255
225
260 200
275 285
330 345
100 175
190 195
140 150
100 105

215
140 ' 145

115
mo 105

45** 155**
1 i00
V u
i  0 • ••••
lobo
n o
400
30
73

ton
IOO
1 25 •
4 in

1
HO
1 *3 '0 0

1 £
fh'l 39 5
i 27o
•35 ..
SOu 400
r.*ft i t 5

et5
19"

*45
t *<
" I

♦ Banks marked with an asterisk (•) are itate i anks 
4 Purchaser also pays accrued interest.

tPnoH snare.
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if IfMt Tussifay, t Thursday , F r i t lay .
IM * 9 tH t p H , 6. Dec B.

•Oft •  5ft 6 >%Si 09 00ft 2'!*i 72 72ft
i#  5 *«ft tAft a aft #.» * i.<ft 97 ft 89ft 27

*5 St **ft asft y&ft ask
3 iT *

37 ft 3 1ft
at? s i * ‘343 »4? 943 845 210 a15

T9 ?ftft 70ft SO 99M 81 88 » )H
r f l i M S *825 •835 * J25

i#Sft I A# 153ft 143ft 105ft 5 (5 3ft 165ft 160 1«5U 10« 105ft 160
l i# t J«ft l i v-ft t \ H ft 118 ft u » 180 110ft 120 ft

iAift l»4 ft 133 1J4ft 533 1 JSft 13 4 ft !:u »t i-m . i 35
im ita 133 • i n x m *19.2 183 123 193 128 128

*14414 U i f t 113ft n » f t 118ft n # ft 118ft 1!4H 11 4ft U tM 114ft
m aift 33ft *8 5ft 20 85ft 20 ft 20 ft 20 ft
41 4 ft 41 io ii 4 Oft 4 3ft 41 41 42

51ft 5) ft 55 ft 31ft 3i 32 31ft saw 54ft Gift 54ft
1 Clift 05 134ft 103 104ft 50‘ ft iOlft 101ft 104 ft 104 ft 101ft

-at •Jd 40 *30 40 *33 S9.*t *39 .....
•9t ♦01 *01 *00 .. .. ..

45 33 *82 05 *60 05 *00
**ft ift a ift 2 H * ih a n . ai'y an t 22ft

•3 5 5 5 6ft 6ft OS) 0ft OH 6ft 6ft
•rJft •6 «l •‘'Aft ♦80ft *86ft *S > S7

toft 4 4ft 4 7ft 40 ft 4 •• ft lift 40ft *10* 41
*?5ft t j h *T3 73ft TS ft 75 ft 76 70 ft •751* 76

«1I9 IV" 194 1*3 104 196 190 19Tft 197ft ♦107 107ft
i<7 87 37 •37 30 37 37

34ft SFft s^ii 59ft 39ft 39ft 50ft 59 ft 59ft 50ft 59 ft
Wft Wift ttft V 4ft vift Wlft 94ft « ) « , 8lft Uih, 94ft (MM

v t-ii 9ft 9 M O 3-ltl Oft V 710 9H 9.ft 9 ft
« a S3ft g ift - I * J2ft 23 3-1 r 23ft 83 5-lb 23 23 0-10
iO 5 \* JO i •14 10ft 10ft 10 tl- tl H *10^ S

S7H 37ft * r u 37ft 3?ft B$ 33 38ft 37ft 3HM
6WU ftftf OWft 6^ft 00ft 70 VOX 09 ft 0»M

y #*« 29ft 30 88 ft 30 a-'H
99 61*ft stft S8ft m u 89ft 89 ft s o n

I V  ft IHOft 3 40ft 2Hift 8H3! a m  ! iso 280 280 230 280
1 MW .t^ft laAft H ' l t m ! « ! , 126ft 127 126 ft LSOft 130ft 133,t)
115ft U t it i 1 4 I iJft 11 4 HU ft It 3ft i 18ft 111H 114 114ft
W  US O ts \ 234 133ft 937 ft 240 239 239 ft 231 237

M iteft M H 5Hft «o  h O'. 65 64 ft un 00 68
*• 910 3 ) ) MO **  f-0 610 00 3 n o aioi* no 010 315

'■*lH • ‘ ft t i dift 07 08 07k 631, 07«
$1 soft 34 | a m 3IM 33 32 ft 83 aaj, 33

31 WM 53 f lH 3.1 Sift 53ft 54 53ft 53 53ft
41ft •*«< 03 43ft 44ft 0 4ft 04ft rt‘ ft 0 J ft b i t 03ft 64
T5 74 73ft i»Vi 73ft 70S, 75 ft 75 ft 75 75

♦irt at 84 d i Sift 83ft 33ft 83 ft 81 23>4 23«
38 3 3 j 38

5ft •■M 3ft 3ft 6 6 6 0 0
* i  f i IRS I U V3« 134 138 139 138ft 89 138ft L38ft

* (H 55H stft 33 j 33ft 33 33 33ft 33ft 34 34 34 ft
3»., * r H S(H 2IH 92 ft 22ft a a 21 2 3

11 *H its U *ft i | 133ft 1*5 195 120 ft 120 ft 27 ft 120ft 127ft
sjh ■ « * tSI(| ♦23 2HH •33 •23 23\4
• 'H Sift 3*^ ' 3 3ft 31 85 35 3-5 37 37H 38ft

•i i d « ( *1 M O 5* i f ->• •1 1-10 1ft *1 1-10 1ft •l m
'm 9b 1 3ft 38 « as ft 38ft 37M s s t •375) 88J)

5^ ft "39 a * * 59ft 57ft 57ft *59 5«M
• fed and a.HL<s3prte»»:. DC »»iQ W&i made. 12d lnatsl paid.

ACTIVE STOCKS.
tl Indicates unlisted.

R a i l r o a d  S tock *.

Boston A A lban y ..,,,,......(B o sto n )...
Boston Riovfiled....... “
Boston & Lowell............... “
BostonA Maine.............. 44
Ohio. Burl. A Oulnoy... . . . . . .  44
Ohio. June. A UQ. Stock Yds. 44

P r e f e r r e d ,
Chic. Milwaukee A St. Paul. (PhiIaD ... 
Choct&vr Oklahoma A Q uit.. “

Preferred............ 44

Ga. Southern k  Florida...... (Balt.)
1st preferred....... . 44
2d p re ferred ............... . 44

Northern Central... . . .  . . . . .  (Balt.) ...
Norti em Pacific............. (Phlla.) ...

Preferred..........................   44
Old Colony.......................... (Boston)...
Oregon Short Line..................  “
Pennsylvania.........................(Phila.)...
Philadelphia Traction.........   “
Reading Com pany........... 44

1st preferred............ 44
2d preferred...,..........   “

Onion Paciflo.............  ...... (Boston) —
Preferred .................  . . .. . “

Onion Traction....... .............(Ph lla .)...
West Hind S t r e e t . B o s t o n ) ...

M isc e llan e o u s  S tocks. 
American Bell Telephone.... (Boston)..,, 
American Sugar Refining f . . “ ,..,

Preferred T......................   “ ....
Boston & Montana..................  “ ....
Butte & Boston*................ —
Calumet & Heel a . . . . . ............. “ ....

lidated Gas...... . (Balt.) ....
Dominion Coal......... ......... (Boston)....
Electric Storage Battery I  ■■ (Phila.) —

Preferred 7.....................    “ ....
Erie Telephone................... (Boston)-----

Lamson Store Service.........  44
Lehigh Coal & Navigation... (Phlla.) ... 
Marsden Company 7— .. . . . .  u
New England Telephone.....(Boston)...

INACTIVE STOCKS!
E iii .t lO A u a --J v Im .;

A ; T  ! & t> » e '10U
t l i l  i l i t ! >00
a * » * o « n H '  “ > 00;
B «  A pt. t BamI HOC'

3 A  Pro* ** 100
...|PhU» ooj 

frt  p u f  50;
OwBttai ..(Bo+mOO  

“ IO0 
50;

O iu A  W MPh i tkwi II00 
dr# # *  o f ladjflrPbm too1 
Cttf 50
C m  A Pt*49l& t lit**? >100
Ooeoa t U ^ r ..... ** 100)
ru#* 4 r# f*  M. ” i <k> 

N f ,  .*♦,.**#♦ 140
■%t'rsE,*s&'n P i«l.P h il) 50 j 

K 4 T  «  50
T re t *** " » » * * *  5o 

H *at 4 lfr*>»4 T M 50 #*t*#. u floJ 
K r r i  i  It , fkwtUOO] 

"• 100
Ltftte Skj&aftk (P1itt) 501 
M&t»# C«nt¥«i

st4?-■ -1Pan) i (bj

B id ,) 
l* tc  |A!)3(iu

AaJl |
9,

STOCKS BONDS
MISCBLL-—Concluded 

Int BntH 48M  44 1(

5* 50 Morgenthalcr. j  Bost)l
157 .......  Morris Canal...(Phil) I
tSS |........ Prof............ 44 1
......I ...... Osceola Minlng(Bost)

Parrott Bll&Cop " 
Pcnnsyl Salt...(Phil) 
Pennsyl Stooll. 44 1

ProfT............ 44 100
Pblt’deiphin Co(Boat) 50

s '" 10
53 55

*8),
13 15
28

153 155
150 260
18 18H
43 4»H

V$5
l *
AH (4 ,
w%\.

V6*
40
54

135
102

W ru tb iit A  6  i f 6 0 ! | n |
v .  “ 50 iS

KNrw  H B f l t c J  . ( B o i i l i O O i i 9 9
r m * . . . * .......... « 1 0 0 t t

ttarSJb pm ett* rf*9lKi > 5 0 i t 7
f t *  A  W  ttr+ n e h  ** 5 1-'
l * W 4  A f t  W . » ,  •* ' j '
r \ r :  &  ttSSa......... *♦ 6 0

H % l>  A  f t .  «* s o l i V a 4*
t o o )

C b ! k 4  T f c * f  P .  ** 
P T ft f  ♦*

‘-0

W «n ft  I f e 4  ^ fw f . 1pBoorl ) 5 .^ i  t o f t
W « # 5  Josr A l 5o>

I is  
50

j 55

j 195**1

09
09

i Pullman'#Pal.. '* 100
( Qomoy Mining. 44 2 5

Reece Buttonn. “ 10
^aiita Yeabel G 44 5

I Tamarack Min. 44 2 5
! United El Sec

P ro f............   44 100
Water Power., 44 100
WeUbaoh Ooral(Phll) 100 

P ro fT .. . . . . . .  44 100
w©#ta»*rt>l Coal 44 50
Wolverine Min,(Host) 25 
Wollaaten i/d 44 5

Bond a—float on.
Am lte.1 To! •*!»., 190S J&J 
A TAB V gen «  4#, *06 A AO 

Adjustment a 4*.. 1995
.

Horton TenaT 3fts.. 10471*110 
B oit/nQ M litS ii'au jA J  “ “ 

2d M 5ft........ 1989 J&J . ..
Bur A Mo R lvex’pt 0s. J&J , 118 

Nou-oxcmpt Os.418 J&J 
Plain 4#.. ...,,1010 J&J 

Ch Bur A N  Ut5*/20 A AO 
2d M 0 i....... 191H J&D

Woet Jf Y 4  Pi 
W tom

Hm S 4 H 4* 
.MlSTKItlJUriDO

m a m m  Mu
4j » By i t  tA .

4 mtg&giaj* Ijus 
hr& *i5 tfi&Ma 
A*4 ft*d Um' 
A t* »  ;v*« 144b*

Vlr } • g
Van W av»;r.Vi 
War Ga# 

‘SNrvAltee
Praf.....

K.** 1

^ 1 1 }

VoiiJ H k I ____
4f-H ) 4̂ > Bur A O 4#, 1922 FAA 

Ml j Iowa Ol v 4a. 1919 A AO 
...... ’ Chicago Juno 5#. 1910.TAJ

■* ; Ch A No M go 5#.'31 .MAN
* I Chi A W M gen §#.‘8 1 J AD
* 11 Con. of Verm't Oa.'Ui JAJ 

.. .. . . if Curr’ i R ir l#t5#/27 A AO;
'■ D (i H A  w 1st. 4. n,140 A AO 

5'.i  Item in Coal $ 112 M AK
t H !f RaaVti i*t M tt# g.'oe MAS 

i Vt Kt kJk M V 1 at «# *83 etui 
Unat’p’d l*t A AO

: (■It
18 A AO 
85 AAO

! 8>4j 
%

* « '*  
T» '■

N

s ,
M98H

behpwijrf Ox, 11 
«  CCA 8 5*t5ag,
KC Kt 840 l#t7s 
K r  r  M*>»n Pa‘28MAN 
K C MAH 1st 4a,,'34 MAS 

.....
K CAM RrABia.^O AAO 
K C 8t Jo A C B 7«.'07 J ,fc.l 

SCr#5ftiL409 Sf As 
is HocAAF8 ift7c.*05 JA4| 
L VtASt List5d|t/25 AAO 

td M 5-4 g.„,i934 AAO 
l M w }| ,iO n ifl»„.’25 AAOj- 
354*Central 5a, 1011

J ......  .....1911JAJ
1 l i t  txrtj tno Bs e non-cum 

2d ©on Inc Bs non-com,.

Bid.

.......

Ask, j 

3
192 193 1
50

.... .. 150 j
7 i ft

27 30 ~i
118 .......
19 .......
38

139M 140 i
135 137
10W 11 i0 8W

170 171 !

:: : : : :
w

10
01 • - - T , 1
49 GO
32

1
:»H

}1 « K 103
( 93 98H
l  i m 75

n o i n
92 92ft!
73 7(1

118
107 .......

{100
1()7M .......

{100
\ 100
I 100
112 u  aw

83 M
87ft!

77W 73 |
i 7(1 80 1

91 |
}  ... 110ft!!
4118 120 |j
U17

il37
i ....... io 6 1
i ....... 93 |i
{  70 80 jl
{1 H
{100ft 101 h
}  85 87W|
) 43 44
4102
I 1* 0

fo’o” !
* 50 5-5

p r

| 07” 07ft
U Mft:

*Wjr 
...... 1

fioo  
\ . . .. .
Sim
i l l s ........ i

Pa. Mfg. Light & P o w e rt ... (Ph ila.)___
United Gaa Improvement!.. “ .. ..
United States Oil. . . . . . . . . . . .  ( Boston) —
Welsbach L ig h t!................ (P h lla .).. ..
West Bod Laud. . . . . .  . . . . . . .  (Boston)
Westin gh. Electrle & M fg ... 44 ,, , ,

Preferred...... . 44 ....
t Tr. recta. T Ex right a. 1 Lowest la ex

. 25, 

. 25 

. 25 

.100 

.100 .too 

.100 

.100 

.100 

..too 

.100 

. 50 

. 50 
,100 
,100 
,100 
,100 
,100 

50 
100 
50 

100 
100 
too 
100 
50 
50 
50 
50 
50

too
100
50
50

100
100
100
25
25
25

100
100
100
100
100
100
50
50

100
100

-
50
50
25

5
, 25 

50 
50 

dlvi

Sales  
o f  the 
Week. 

S h a res

0,423
49,011
3,834

83
4,088

3
300 

10,009 
475 

78 
1,700 
1,848 
7,133 
3,509 

70 4

R a n g e  o f  Sa les in  1898

Low est,

7,341
17,004

19
13,092

730
3».

1,22(]
1,773
1,400
8,095
9,390
2,282
4,071
3,061

31,105
1,115

218
77,018

472
4.433

30,258
!5 «

11,708
10.990
5.183
3,305

460

120 
83 

2,897 
143 

11,330 
4 5,001 
19,693 

15 
2,759 

50 
3,16t 

11
dead.

34^ Oct. 15 
21ik Apr. 26 
21 w Mar. 12 
H7W Mar. 29 
5214 Mar. 20 
15 Apr. 2 
00 Mar. 12 
85Jtf Mar. 20 

102' Mar. 14 
105 Mar. 12 
83(4' Apr. 21 
9 Feb. 25 

27*f Jan. 4 
37 Jan. 3 
98 Mar. 28 
27ft May 0 
84 May 25 
55 May 3 
17tf Nov. 15 
4\{ Apr. 6 

70^ Jan. 14 
10 Feb. 24 
57V< Mar. 20 

185ft Mar. 10 
18 Jan. 4 
55)4 Mar. 12
77 \lar. 25 

7 13-16 Mar25
18ft Mar. 28 
0ft Nov. 2 

10ft Mar. 25 
47 Mar. 25 
12ft Jan. 3
78 Mar. 85

H igh est.

238 Mar. 
107ft Mar. 
103 Mar.
14 Oft .Tau.

18 ft Mar- 
489 Jan. 
52ft Jan. 
14 Mar. 
18ft Mar. 
21 Mar. 
59ft Mar. 
44ft Mar. 
20 Mar. 
35 Nov.
5 May 

120 Mar. 
21ft Jan.
0 Apr. 

97ft Feb. 
10ft Feb. 
30 Nov.

1 Jan. 
20ft Apr. 
50 Apr

5 10 3-

72ft Dro ( 
S ift Dec 8 
S ift  Dec 9 

202ft Sept. 20 
84ft Dec. 8 

227 Aug. 27 
171ft Jan. 7 
120ft Nov. 29 
137 Nov. 21
1 24 Aug. 22 
115 Sept. 8
27 Aug. 24 
42ft Aug. 20 
54ft Dec 8 

106 Aug. 0 
42 Aug. 26 
00 Oct. 11 
73ft Aug. 25 
28ft Jan. 3 
Oft Dec. 9 

80ft  Dec. 0 
42ft Nov. 11 
7wft Sept. 2 

197ft Dec. S 
38ft Dec. 1 
00ft Feb. 7 
05 Aug. 29 
l i f t  Jan. 6 

27 1-10 Feb 3 
14 9-16 Feb. 5 
3Oft Nov. 28 
70ft Deo 2 
30 Dec 7 
89ft Dec, S

385 Aug. 15 
147 Aug. 20 
U S ft Jan. 6 
248 Oct. 8 

69 Dec. 8 
650 Nov. 18 
S8ft Dec. 9 
38ft Nov. IS 
54ft Dec. 3 
85ft Dec. 5 
77ft Sept. 6 
74ft Sept. 6 
2 1 Oct. 27 
43ft Jan. 7 
l i f t  Jan. 11 

144 Aug 17 
37ft Nov. 9 
23ft Nov. 0 

127ft Dec. 9 
25ft Oct. 18 
62ft July 5

2 1-10 Nov. 2 3 
39 Nov. 25 
59ft Deo. 2

l i - l10 1 -10

BONDS
B oston —Concluded. 

Ogd & L  Ccon 08.’20 A&O
Income 0s.............1920

■ Rutland 1st Os..*02 MAN
2d 5s............ 1898 F&A

West End St 5s. .'02 MAN
4 fts .............. 1914 MAS
Gold 4s....... 1910 MAN
4 s.................1917 F&A

Bond#—B a lt im o re .
Atl A Oh 1st 7s. 1907 J&J 
AtlG-Ligh 11 st 5 s 1917 J AD 
Balt Belt 1st Gs.l90OM&N 
BaltCPasl st 5s.l 911M&N 
Balt Fund* 5s. 1916 MAN  

Exchange 8fts.l9S0J&J 
Balt&Okio 4s g. 1035 AAO  

Pltts&ConS g.l925FAA  
8tat Isl 2d 5 g.1926 J&J 
Receivers certif Os.JAD 
Do Maryland Constr 5s. 
Do Pifctsb A Con 5s.J&J 
Do Main Line 5s,... . . . .

B AOS'W1 st4 ft g. 1900J&J 
Balt&PUtCara 1 1911 AAO  

1st 6s tunnel 1911..J&J 
Bal Trac 1st 5u.1029M&N 

Ext A Imp 0a. 1901MAS 
No BaltDlv 5 s. 10 42 J AD 
Conv'rtlblo5sl9O0M&N 

Capo FA Vsr A0g. 1916 J&D 
1 at. 0a aer B.. 1910 tr rec 
1st 0a #er C..1916 tr rec 

Cent Ohio 4ft* g .‘80 MAS 
Central Ry 6s... 1912 JAJ 

Consol 5s.... 1932 MAN
Ext A Imp 5S.1932MAS 

CharlCAA extOs.lOlOJA.1 
Chesttp Goa 8a.. 1900 J AD 
City A Sub 1st 5s. 1922 J AD  
Col A Gfrnvlstfl-0.1917 J A.T 
OoohoI Gas 08.. 1910 JAD

5a..................1930 JAD
Ga A A ialstpf5sl«45A&0  
GilOarAN 1 »t5« g. 1929J&J 
GeorglaP 1 rt 5-Os 1022J&J 
GaSoAFlft 1st 5ft. 1945JAJ1 
LiUteK El lstgtt8s‘42MA8 
Mac AN i»t 4ft».109OMAS! 
MotSKWash} 1 st 5s*25F A ! 
New Orl Gaa 1st 5s...Yar' 
North Cent 4fta. 1925A AO

0« 1900...............A A O
0s gold 1900 .........J&J
08 1904.................. J&J

Bid.

107

3100

120ft

Ask,

109
15

107
102

BONDS

105ft
i l l

107ft

5........
E.
5.
104ft

Series A 5# 19*26....JAJ
Series B 5a 1926.....J&J

Ohlo&M 1 BtTSD 1905M AN 
Pttte&Con l»t 7a 1898JA-T 
Pitt Un TraC 5.8.1997 J&.J 
PotmnVal 1st 5». 1941 JAJ 
Sec A vTn ( Pitts) 58*34J AD 
Seab A Road 5b. 1920 J&J 
Ylrg Mid 1 st 0b. 1906 M AS 

2d series 6s.. 1911 MAS 
3d series 09.. 1916 MAS 
4tb ser 3-4-5«. 1921 M AS 
Otft eeries 5s. 1920 MAS 

Va (Stele) 3b new.'32J&J 
Fund debt2-3«. 1991J A-T 

Va& Tenn 2d 5s. 1900 JAJ 
Hs...................1900 JAJ

107ft
114ft

B a l t i m ore—Conclud. 
WestN C con 08.1914 J&J 
W  estY aC&Pl st6g.411 J&J 
WilCol&Aug 6a, 1910 J&D 
Wil A Weld 5s.. 1935 J&J

Bonds— Ph iladelph ia
A tl City 1st 5s g..* 19 MAN 
CatawissaM 7s.l900 FAA 
Ches&D Canlst5s.’ 16 J&J 
Choc Okla & G prior lien 6s 

General 5s.... 1919 J&J 
Clt’s’StRy(Ind)con 5s.’3S 
Colum St Ry 1st con 5s.’32 
ColumO Crosst 1st 5s..*33 
Con Trac o f NJ 1st 58..*38 
Del A B Bk lst-Ts.’OSF&A 
EastAA la tM  5s.’20 MAN 
Edison Elec 5s stk tr ctfB. 
ElecA Peop’a Tr site tr ctfs 
Elm&Wilm 1st fls/lO JAJ 

Income 5a„..2862 A&O 
Bq 111 G-as-L 1st g 5s. 1923 
Heaton v M A F eon 5s. *24 
HA B Top con 5a.’ 25 A vO 
Internal Nav fls.. .. . 19U0 
K C Sub B 1st 0s..*20 J&D 
K CP &G 1st5a..*23 A&O

Bid.

119
112

108
107
53

106
103%
89

5105

197ft
110
108ft
UOft
96

121
109
109ft
115
105ft
103

Ask,

107
104
90

104 Lehigh Nav 4fts.,* 14 Q-wJ 111 113
H 5X 116 R R 4 sg .........1914 Q-F

Consol 7s......1911 J&D
107 .......
125W

85 87 Gen M 4fts g . .1924 Q-F toiw
°ai H

05
«5ft

Leh V  C’l 1st 5s g.*38 J&J 
Leh Val ext 4s.. 1948 J&D

92
112
130W

ii? ii
115

93

...... Consol 0s......1923 J&D ........
115 Newark Pass con 5s. 1930 U SH
.... .. now N Y  Ph&Norlst0s.*23 JAJ .. .. . .

ii'sw
No Penn 1st 4s..*36 M&N 112

Gen M 7s........1903 J&J U5W 110
118 ..... Penn gen 0s r.. .1910 Yar 130

iio w
118W Consol Os o ... .1905 Var 1133)

Consol 5s r . ... 1919 Var .... .

loo j) i 'oow
Col hit Tr 4ft s g.’IS J&D ..... .....

Pa & N  Y Can 7s„*O0 JAD 118

i i i ”
126ft Cons 0b........1939 AAO 102
t n w Cons 4b........1039 AAO . . . . . . 90

....... 110 Penn Steel lst[5s.,17 MAN
5 05ft

100

ISQW
....... People's Tr tr certs 4s.f43 ......

Perklom 1 st serOs. ’ 18 Q-J 102 ......

113
.. .. .. Phlla Elec gold trust ctfs 101 toiw

Ph&Er gen M 5g.'20 AAO 118
...... Gen M 4s g. .1920 A&O 107 ......

100 .. .. .. Ph & Read 2d 0s.'S3 A&O 125
113 • . ,, Consol M 7s.. 1911 J &D 128
117 Con M Os g... 1911 JAD 121
117

ib o "
Ext Imp M4Bg.’47 A&0 102 ,, , , , ,

97 Con M of *82 4s.*87 ,/&,V 102 .... .
....... 10-yr s f  5s g. 1.902 F&A .. . . . . ......

••••«, Terminal 5s g. 1941 Q-F 119 120

i'itH
P Wil & Butt 4h. 1917 A&O

X08W
ioww

tb'gj)
Collattrust4«.tfl2t j &j 108M

107 Pitts C&StL 78.1900 F&A 107ft
113W 113 ft«ad Co pen 4s, 10W7 ,T&J 86 ««W119H Rochester Rycon 5s.l930 102»118
102 ....... 1 8chRKSldelBt5s g ’35J&D 

Scran Trac 1st Os ’32M&N 
Union Term'l lat5s.F&A

110
U 3 ft
97ft

........
100 ...... 99

81* 81 W|
United N J 4s.. 1944M&8 115

109*'DnTraoPi tits BenSs’9 7.T &J 
‘And accrued interest. 
♦Price includes overdue

108ft
107 ....J conpo n«.

90ft

109 ft

103ft
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JUilroad Intelligence.
RAILROAD EARNINGS.

The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 
Ban be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
Including such latest week or month.

The returns of the street railways are brought together sep
arately on a subsequent page.

R o a d s
La test Gross S a rn in g s .

Week o r  M o

Adirondack ..jSeptem b’r. 
A la . Gt. South., 4 th wk N ov  
A la .M id lan d ... Septemu’r. 
Ala. N. O. Tex. &! Pao. Jnno. 

N  Or!. A  N. E  2dwk Nov. 
A la . &  V'fckflh. 2<lwk Nov. 
Vicks. 8 U .& P . 2d\vk Nov. 

Allegheny V a l..[O c to b e r... 
Ann  A rb o r— .. 4 tliw kNov  
A rk .M id lan d ... Septemb’r.

1898.

Ja n . 1 to L a tes t P a ts .

1897. ! 1898. 1897.

$ $ $ I $
20,371 17,640 165.061 152.830
45,628 : 61,995 1,586,274 1,474,349
95,015; 65,959j 645,565 505,388

32,000; 29,00 >> 1,218,909| 1,030,709
16.000 15,000! 562,727 471,379
14.000 12,000 581,166; 436,765

241,119 262,494! 2,211,473 2,088,931
34,687 34,121! 1,324,195 1,179,840
10,215 11,176 79,231 71,60/

Atob. T. A8.Fe e O ctober... 3,995,267 3,695,379 31,980,292 29,008,404
Atlan ta  & Char. Septemb’r. 
Atl. Knox. A  No. Novem ber. 
Atlan ta  A  W. P . O ctober...
AtLCTfltLlne 8 .0  A u gust____
Atlan. &  D an v .. 4thwk Novi 
Austin A N ’ west | Septemb’r. 
Balt, A  Ohio —  |October... 
Bal. A  O. Sou’w . itliwk Nov  
Bath A  H am ’nda O ctober... 
Blr. A  Atlantic. Novem ber. 
Bruns w ’k A  West Septem b’r, 
Buff.R och.AP ittjithw k Nov  
BufF.SLM. AS. W  O ctober... 
Buffalo A  Busq.. O ctober... 
Bar.C . Rap. A  X. 1thwk Nov  
GanadianPacllic Ith w k N o v  
Oar. M idland.... O ctober... 
Oent.of Georgia, 4th\vk Nov

145,338 
33,183 
57,071 

1^3,53 > 
9,322 

18,9821

143.491 
28,016 
53,4 *8 

115,002 
9,389 

17,806

1,261.821
296,480

1,213,083 
~!63,392

510,058
99,801

492,240
124.54

,395,952 2,384.215 23,363,060 21,504.056 
164,-07- 164,011 6.482.007 5,487.^39

29.200 
22.176 

413,987 
3.165.286

512,445
3.920.731

9,642 
2.240 

56,618 
98,923 
3 i,9 6 
80,0 X3 

113,363 
753.0 0 

8,741 
185 917

Central of N.'J..'October... l,245)052 1,230,7 3 3 \ l0 l3 2 9 ,ii2  l6 \ i9 % 5 \ 7  
Central Pacific Septemb’r. 1,485,754 1,453,365 11,615,103 10,108,667
Uharleet’n&Sav I Septemb’r. 44,457 40,392; 517,836 465,391
Dhaa’n & W .C a r. August . . .  54,833 55,687| .................................
Ohattan’ga 8o.. 3dwkNov. 1,246 1,573 61,198 ! 66,012
Oboe. & Ohio....,4thwk Nov; 323,631 283,902)10,859,050 10,259,61.5
Ohio. Bur A  Q .« October. 4,634.207 1,357,251 35.556,303 32,G1'>,412 
Ohio.&East.IU.!4tUwk Nov 91,108 95,958 3,915,776 3,696,912

10,5 0 27,117
4,17o! 23,154

49,264 456,720
96,63)1 3,520,333
............ ! 262.042
65.674' 5 49,000

125,099 4,116,259 
725,000 23,400,363 21,726,702 

7,200 54,089) 49,091
179,312! 5,051,423! 4,844,091

Ohio. Gt. Weet’n 4th\vk N ov 133,661 137;678' 5,081,076
Chic. I n d . A L  lth w k  Nov: 75,749 81,53 7! 3,044,455
Chle.M U .A8t.P- 4th w k  N o v  994,009 945,165 32,585,449
Ohio.A N ’thw ’n . ! O ctober... 3,676,66 4; 3,626,260!30,503,230 
Chlo.Peo.ASt,L. I October . J 78,438| 80,000! 685,098
Ohlo.R’ k I. A  P.. O etober... 12,161,779 1,999.922 17.268,035
CblaSt.P .M . AO. I Ootober .. 1,173.931 1,087.357

_  *---------- 1 25,389
33,543 

153,9-31 
6,824) 

335,482 
8.858 

23,140 
1 - ,290

Ohio.Ter.Tr. HR. ith w k  Nov, 
Chic. & W. Mich. 4thwk Nov  
Ohoo.Ok.AGulf. O ctober... 
Oln.G. APorta ’tbSentem b’r. 
01n.N.O. & T. P .[Novem ber. 
Cin.Ports.A V ir. 4th wk Oct 
Clev. Ak. A  Col. 4thwk N o v 1 
Olev.Can. A  So.. 4th wk Nov  
GLC ln.Uh.A8t.L 4th wk Nov  

Peo. A  East’n ] November. 
CJLLor. A  W heel. 14th wk N o v 
OoL M idland— O ctober... 
Col. H . V. A T o l .  Novem ber. 
CoLSand’y A H .  Ith w k N o v  
Colusa A  Lake .. Novem ber.
Crystal...............O c to ber ...
O am bT d Valley j O ctober... 
D e n v .A R io O r  Ith w k N o v  
Des M. N . A  W.. | November. 
Det-G .Rap. A W  4thwk Nov 
Det. A  Lim a No. 3d wk Sept. 
D st.A  Mackinac O ctober... 
Duluth S.S.AAtl lthw k  N ov  
E lgin  J oi. &  East. N  o vernber.

27,39 3 
43,079 

184,011 
8,316 

418,969 
9,900 

22,933 
18.663 

405,021! 
167,257;

41,690 
157,810 
303,059 

20,029 
1,100 
1,173 

84.685 
247,700! 

39,770, 
35,126l 

8.917 
33,935 
37.179; 

138,295

7,554,042 
1,061,109 
1.79 i, 135 
1,316,693

4,685,004 
2,940,414 

29,361,681 
27,59 4,251 

672,168 
15,372,380 
6,932.974 

975,933 
1,496,495 

967,464

4,282,447 3,318,569 
234,932 222,698
820,669 719,225
650,855 591,1 8

372.148! 13,331,970 12,523,511 
148,448! 1,727,60 < 1,583,903 

45,216 1,381.267 1,21 >,352 
162,878 1,347,682 1,435,927 
293.915 2,1 >1,865 2,270,973 

27.742! 766,871 689,757
2,5 >0 15,7-59 21,455
1,310 12,026 11,172

86.27*2 709,989! 687.790
252,500 7,907,725) 6,860.938 

39,404! 480,573; 393,150
30,60 11 1,375,153 1,194,200 

8,762! 309,753; 180,829
33,956 448,15/ 400.627
30,215, 1,603,062 1,462,707 
98,156 1.100,525 1,001,833

■rte. ................. O ctober... |3,116.148 3,269,293 2 7 ,119,077I-27,387,757
Eureka SprlngB. Septemb’r. 
Evans. A ln d ’plis Ith w k N o v  
Evansv. A T .  H . Ith w k N o v . 
Find. F t.W .A W . jseptemb’r.
F itc h b u rg ........ [O ctooer...
F lint A  P. M a rq .! 1th wk Nov  
Fla.Cont.A  Pen. |3dwk Nov. 
F t.W ’tbADen.C. 4thwk Novi 
F L W . A  Rio G r. Ith w k N o v  
Gads, k Att. U . Novem ber.
Georgia  H R ......  idw k Nov.
Georgia  k  A la . . Ith w k N o v  
G a .C ar ’la  A  N o .[O c to ber ... 
Geo. So. k  F la .. O ctober... 
Or. Rap. k  End.. 4thwk Nov  

Uln .K .& Ft.W , Ithw k N o v  
rraverseO lty . Ithw kN ov  
Mus. G. R. A  1.14th wk Nov 

Tet allllnes. It liw k  Nov  
O r.T r ’nk Syst’rni 4th wk Nov  

G h lo .A G r.T r  3dwk Nov. 
D et.Gr.H .AM , 3dw k Nov. 

Great North’n—
St. P. M. A  M . November. 
East of Minn.! November. 
Montana Cent!November. 

Tot.system  Novem ber 
G ’LfB’m ntAK.O  O otober... 
G ulf A  Chicago. O ctober... 
Hoos.Tun. A  WIL j  Ootober...  
Houa.&Tex.Cen Septemb’r. 
Illinois Central! O ctober...
Ind. Deo. A  West. Ju ly ..........
Iud. 111. A  Iow a . October

0,437 
7,449 

29,266 
8,255 

726,7 L8 
72,380 
49,161 
38,900 
20,555 

770 
37.3251 
2*,906  
87,743 
85,7341 
5l,937i 
10,447 

1,088, 
2,842 

66,314! 
6 0,959] 

72,975' 
18,566)

5,137' 
8.272' 

26,'223: 
6,637 

727,162 
72,307 
43.120! 
33.717! 
23,644 

769 
30,6)7  
29,490 
90,!>52 
81,062 
51.07- 
10,13 7 

1,066 
3,001 

65,282 
629,503 

5 7 .173 
18,235

2,087,502 1,855,835
38 2.259 
166,583 

2,638,341 
19,53 B 
9,123

299,98 9 
195,567 

2,342,439 
12,810 

5,827
5,722' 5i042

450,953; 373,038 
>2378150 1243 039J 

39,401 43,569
05,895 65,329

42,746 49,333
282.314 279,749

1,116,427 1,028,703

6,035*476 6,«05 ’,9*8*3 
2,770,673 2,532,782 
2,730.321' 2,007,490 
1,319,280 1,163,628 

436,983 359,603
6.7431 7.846

1,393,269, 1,402,756 
1,140,953 1,002,234 

700,390 722,616
806,026 713.452

1,974,257 1,808.588 
407,125) 371,760

38,215 38,130
116,195 109,455

2,515,792 2,324,932 
21,945,10.) 21,365,993 
3,215,009 2,718,215 

811,015 831,598

17,593,241! 15,161,803 
2,410,72.1 1,817,148
1,821,345 1,897,287 

21,828,315 18,866,243 
152,414 101,024

43,812 37,204
45,482 46,725

2,195,991 2,141,691
>22417353

255,805
705,035

Lt L.V17A
10047042

255.520
625.073

ROA.D8.
Latest Gross E a rn iiig g .

Week o r  M o  1898.

£tLAGt.North’n . Itb w k N o v  
Hnteroc. (M ex.) W kNov.19  
Iow a C en tra l... I Ithw k N ov  
Iron  R a ilw a y ... Novem ber. 
Jack. T. A  K. Vi [October .. 
K an aw ’a A  Mice 4tliwk N o v  
K. C.F. Scott A M . 4tkwk Nov  
K.O.Mem. A  B ir. |4thwk N ov  
Kan. C. N . W .... Novem ber. 
Kan. C ity AO m . 4thwk Nov
K. C. Pitts. A G . 4thwkNov. 
Kan.C.Sub. Belt. I th w k N o v  
KeokukAW est.r 3dwk Nov.
L . E rie  A  West.. 4thwk Nov  
Lehigh A  H ud .. Novem ber. 
Lehigh Val. R R . October .. 
Leh. v. Coal Co. O ctober... 
L e x ’gtonAEast. O ctober... 
Long IslandR R . (November. 
Long Is. System. Novem ber, 
Los Ang. Term .. Novem ber.
Louis.Ev.ASt.L. 
Lou. H. A S t .L . .  
Louisv.ANashv. 
Macon A B irm ..
M anistique.......
t M exican Cent.. 
M exican Inter’l. 
I M ex. National 
Mex. Northern.. 
tMexioan R’ wav
Mexican So.......
Min neap. A  St. L.
M. St.P.AS.St.M . 
Mo. Kan. A  Tex  
M o.Pao.AIronM

Central B r’oh.
T o t a l. . .........

Mobile A  Birm.. 
Mobile A  Ohio.. 
M ont.AM ex.G ’f. 
Nash .Ch.ASt.L . 
NevadaCentral.
N. Y. C. A H .  R.. 
N. Y .O n t .A  VV.. 
N. Y .Susq. A  W. 
Norfolk &  West. 
North’n A la. Ry. 
N o rth ern  (G a .). 
North’n Central 
North’n  Pacific.
Ohio R iv e r .......
OhioRiv.AChas. 
Ohio Southern.. 
O reg.R R .A Nav. 
Oreg. 8h. L ine.. 
Pao. Coast Oo.. 
Pacltio Mail.......

4thwk Nov 
4thwk Nov  
4th w k N ov  
Novem ber. 
Novem ber. 
4th w k N ov  
Ootober .. 
4th w kN ov  
O ctober... 
W kNov.19  
3dwk Nov. 
4thw kNov  
4thw kNov  
Ith w k N o v  
4th w kN ov  
Ith w k N o v  
4thwk Nov  
3dwk Nov. 
November. 
O ctober... 
O ctober...
A ugust___
Novem ber. 
4thwk Nov 
O to b e r ... 
4th wk N o v  
3dwk Nov. 
Septem b’r. 
O otober... 
Ith  wk Nov  
4thwk Nov
A u gu st___
Novem ber. 
4th wk N ov  
O ctober... 
September. 
October. . 
O ctober... 
4 th w k N ov  
Septemb’r.

Phila. &  E rie ... Septem b’r,
Phila. A  Read... 

Coal A  Ir. Co. 
Tot. both Co’s. 

Phil. R. A  N. E. 
PhiL W ilm . A  B. 
Pitta.C.C. A S t .L  
Pitts.Lisb.A  W d 
P itts. Bes.A L.E. 
Pitts. A  Wea’n .. 

Pitts.01.ATol. 
Pitts. Pa. A  F. 
Total system  

Pittsb.Yo. A  A . .  
Rtoh.Fr’gs >A P. 
Ricb.A Petersb. 
Rio G raude Jot. 
Rio Grande So n 
Rio Gr’de West. 
St. J o s .A G r .I . ..  
8 t. L.Ohi.ASt.P . 
St. L.Ken’etA  So 
St.L .ASauFrau . 
SLL. Southwest. 
St. Paul A  D a l.. 
Sau. Ant. A  A. P 
San F rau .A N .P  
8 . Fe Pres. A P b . 
S av .F la .A  West. 
3her.Shrev.A8o. 
Sil. Sprs. O. A  G. 
8 ioux C. A  Nor. 
8 0 . Paoitle C o .-  

G a i.H a r .A 8 .A 
Louis’a. West. 
M organ 'sLA r. 
N .Y . T. AM ey . 
Tex. A N . Orl.. 
Atl. P rop ’tes .b 
So. Pac. of Cal. 
So.Pao.ofAnz. 
So.Pac.ofN.M . 
Pacific system 

Total of all.; 
Southern Ry.</.. 
Stony Cl. AC . Mt. 
Texas C en tra l.. 
Texas A  Pacific. 
Tex. 8 .V .A  N .W  
Toi.AO U ioCent  
Tol. P. A  West.. 
Tol.St. L .A  K.C. 
Union Pao. RR.. 
U n .P .D eu .A G ..
W abash.............
Waco A  North w. 
W. Jersey A  sea’e 
W.V.Cen APitts  
W estVa.APltts. 
Western of A la. 
West. N .Y. A  Pa. 
Wheel. A  L . Erie 
Wil. Col. A  Aug. 
Wisconsin Cent.

O cto ber... 
O ctober... 
O otober... 
Jotober... 
O ctober... 
•otober... 

Novem ber. 
Ithw k  Nov 
4thwk Nov  
4th wk Nov  
4thwk Nov  
itiiw k  N ot 
October... 
O cto ber .. 
Septem b’r. 
Septem b’r., 
Itliw k  Nov, 
3dwk N o v .1 
4thw kN ov  
Novem ber. 
Novem ber. 
4th wk N ov  
4thwk Nov 
Novem ber. 
O otober... 
O ctober... 
3dwk Nov. 
Septomb’r. 
4th wk Nov  
Septem b’r. 
O ctober...

Septemb’r. 
Septemb’r. 
Septemb’r. 
Septem b’r. 
Septomb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
O ctober... 
Ithw k N o v  
.Septemb’r. 
4thwk Nov  
4thwk Nov  
November. 
Ith w k N o v  
Ith w k N o v  
itbw k  Nov  
O ctober... 
3dwk Nov, 
4thwk Nov
J u n e ........
O otober... 
O ctober... 
Septem b’r. 
O ctober... 
■<dwk Nov. 
4thwk Nov
J u n e ........
4thwk Nov

8
148,398 

61/200 
53,652 

4,551 
26,471 
14,087 

118.330 
40,646 
29,711 

4,591 
92,609 
13,050 
12,091 
86,564 
35,878 

2,333,326 
2,234,740 

29.209 
302,736 
313,395 

7,370 
41,719 
14,120 

615,305 
6,400 
2,796 

391,703 
281,462 
193,303 
45,174
75.000 
13,890 
52,370

127,661
341,534
826,000
21.000

581,000
9,738 

456,767 
100,587 
540.763 

2.075 
4,148,197 

111,429 
236,036 
219.782 

5,33 t 
6.530

639.907 
808,903

16,970 
14,170 
76,309 

133,387 
8 J4.570 
400,420 
357,328 

0,001,778 
23,886 
46,778 

484.218 
2,214,018 
2,342,422 
4,550,410 

6 2,592 
885,281 

1.595,726 
4,300 

33,535 
47,818 
25,594 

8.970 
82,332 

104,^29 
67,011 
23.239 
38,283 
14,233 
70,400 
22,800 
28,279 
10,000 

199,538 
180,601! 
201,131 
257,292 

91/755
15.211 

347,950
20,008
28.854
40,726

500,383
108,035
481.907 

38.049
156,154 

1,330,472 
1,245,275 

220,086 
112,759 

3,395,700 
5,556,725 

662,047 
4,423 

10,463
297.829 

7,800
51.211 
23,016 
59,U>3

2 089.06 ) 
95,648 

361,655 
9,221

201.830 
90.4^2 
39,030 
G 6.2U  
66.90J 
43,068 
43.*5o  
94.960

1897.

$
130,719 

53,300 
53,259 

3,750 
22,608 
12,790 

135.613 
40,215 
35,697 

6,588 
93,812 
11,402 
12.075 
90,874 
42,397 

2,343,53 
1,536,331 

17,447 
308,515 
316,072 

6,597 
41,923 
15,113 

573,105 
8,720 
2,335 

370,138 
246,144 
142,353 
56,831 
6 -.000
10.743 
6 >,236

129,225 
40 3.143
854.000 

33,000
887.000 

9,911
393,748
110,201
526.332

3.245
3,925,076

110,213
213,487
216,363

4,436
5,944

645,636
792,252

19,543
12.744
72.055 

136,368 
588,838 
422.436 
293,553

5,996,778 
24,930 
40,510 

515,155 
2,184,454 
2,505,170 
4,089,624 

09.039 
798,281 

1,429,081 
5,178 

23,147 
4 4 ,765 
28,796
13.055 
37,218

159,327 
54,583 
26,827 
41.997 
11,757 
64,100 
29,261 
32,353 

8 ,200 , 
191,997 
16 4,986! 
189,060 
170,800 

87,616 
13,955! 

286 908 
12,395 
18,984 
43,562

396,100 
59,671 

410,006 
43,719 

100,914 
1,048,938 
1,380,0 >3 

231,726 
108.203 

3,446,151 
4,430,934 

596,340 
4,034 

16.201 
308,237 

4,739 
53 132 
24,593 
57,089 

1,801,792 
94.943 

310 992 
12,136 

178,112 
94,204 
33,203 
45,336 
75,500 
43,430] 
39,522 

112,231'

J a n . 1 to L a tes t D a te

1898. 1897.

3.468,533 
2,795,-/00 
1,826,4 4 

45,69) 
293,563 
5!3,501  

4,361,644 
1,307,688 

308,288 
226,905 

3,005,653 
481,103 
512,801 

3,161,190 
349,901 

16,219,119 
13,206,028 

201,127 
4,262,414 
4,616,108 

84,294 
1,425,541 

453,957 
10,724,528 

54,7 8 
92.754 

12,193,347 
2,768,316 
5,679,402 

493.339 
3,632,90U 

578,529 
2,020,677 
3,956,310 

10,720,435 
24,249,114 

1,192,351 
25,441,468 

340,202
3.995.211 
1,202,220 
4,880,12 4

41,5*5,837 
3,527,619 
1,8 75,292 

10,313,356 
184,023 

48,012 
5,406,870

23.041.9 40 
887.599 
128,040 
634,618

6,581,536
5,661,817
4,012,250
3.761.231 

54,04),584
811,218
489.015 

3,198.171
17.902.9 0 
16,817,523 
34,720.128

527,993 
8,254,019 

13,230,496 
42,123 

1,226,975 
1,640,779 

983,439 
351,318 

2,988,906 
1,254,319 

709,624
29 i,473 
281,120 
434,6 79

2,925.475
1,123.519

30 >,744 
69,166

6,383,418
4,991,586
1.550.212 
1,72 -,296

732.016 
731,962

3.106.231 
335,282 
210,189 
228,617

3,95'>,8 >3 
934,743

4.625.212 
241,756

1,267,613

*
3,267.684 
2,380,140 
1,567,767 

35,256 
248,556 
481,246 

4,393,730 
1,053,551 

321,710 
241,771 

2,174,446 
357,905 
513,349 

3,125,998 
350,970 

15,847,081 
13,667,315 

173,158 
3,886,196 
4,240,919 

85,c65 
1,337,190 

461,200 
18,927,925 

60,478 
105,720 

11,597,308 
2,505,892 
5.460,308 

498,141
3.301.000 

609,678
1,982.206
3.589.612

10.739,409
22,551,396

1,029,554
23,580.950

262,457
3,611,671
1,157,906
4,534,099

41,430,90*4 
3,637,537 
1,816,856 
9,8 34.897 

157,100 
42,859 

5,531,077 
19,249,868 

885,664 
112,050 
646.259 

5,06 ,227 
4,890,209 
2,902,596 
3,514,3 26 

52,785,284 
826,080 
432,235 

3,220.830 
17,412,563 
18,196,437 
35,609,050 

538,673 
7,594,959 

12,196.415 
42,053 

569,885 
1,581,232 

832,661 
341,595 

2,762.118 
1,213,375 

588,238 
256,751 
254,202 
345,366 

2,510,978
1.0 0.521 

275,895
60,147 

5,959,484 
4,410,384 
1,493,863 
1,658,016 

678 340 
621,740 

2,514,848 
290,890 

- 148.846 
222.985

3,315,477
706,967

3,717,609
248,168

1,113,461

2,291,910
1,164,042

47,408,044 
20,836,126 

33,398 
350.340 

7,028.256 
51,724 

1,69 3,111 
8 14,042 

2.054 134 
14,532 898 
3,366,192 

12,561,711 
08,751 

2,349,520 
964,311 
287,315

2,744,450
1,342,240

344,384
4,512,826

1,875,597
998,316

41,140,516 
18,830,885 

31,003 
300,232 

6,651.815 
36,100 

1,540,551 
85 4,543 

2,070,402 
13,332,618 

3,136,337 
11,150,296 

97,518 
2,239,903 

943,629 
293,572

2,768,768
1,056,752

310,932
4.147,131
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SKu a a * .
L-aLtj ( tfrro&t R a m in g t ,  Jan* 1 to l*aisst Dale.

W is k o r  Met 1 1897. 1898. 1897.

fFttcht#r.ATvn w p V o iF r
O c lo tw f..*

*
M S I
7.660i

*  8
0 ,3S i 81,972 
7,084 61,23a

9
61,143
58,310

A TfefHK* agfUfr-* lacunae rtwttil* on Ic»iwm6><1 line*. ft include a earnings 
pr%?a. i>?t ' . <•;<•., tiai t-ive-ti i f M n t d x .  e In d a  deg Deft Moines A  

for * ;j rori.i-.it. d  inolQi!re  op^ rat i turn of the Ohio. Bnr- 
t t M a  Sa rib  era in both  ye*r«, t  InehitleB reunite on A . T. &  S. 
F « G a if Col A * F f  8, Fe Pariflo old Atlantic A Pacific* and 8 0 . 
C *  Ky. f  ter the Pacific *jr«tctu. tlic Atlantic properrlOK and  

Ho *t. r. *  T o ia* (YttiraJ g  B a n n in g  July, earnings of
!lr«l'im uijfh &  A i m  btlBfihM  are Included  

tv t  i-.-Cr. % c A*-*. A Result* on fin . Lebanon Northern arc Included 
Tvo;a. ‘‘-ri, i <•:r.’ f  r l in hotH year*. I Traffic suspended on account of 
Yellow re te r ,

* He^ r * v Kan*a# City A  Independence A ir  Line are not Included 
for e il- c r j  ear.

I ltKcilQdM Chf -,4pe.t ie A Ohio ik>*w<wt©m for both years, but Ohio 
▼ * cv »• i rhu-ptf.. a id  for TesaaiSOS only. Results on Yazoo Branch 
AicJuded after July 1, 1898.

t M e* G a r  ctirrerey. •
| Oor*ra rwfcuiu of Unes Irectly operated oast of Plttabarg.

Lat. *t Gro** Lam ing* by Weeks.—The latest weekly earn - 
It * iti he ii Tt l> it g ate f « i arately summed up as follows : 

Ft r 11 e nrth \v*t k of November our preliminary statement 
covers >  roads, and shows 3*16 per cent increase in the 
a g g r e g a t e  o v e r  the fame week last year.

4Xk w tsk o f  Yoresnfter.

A O t  tkmthein.
Ana A rtw r.............. *.......
Atutnslc A  I> war Hie......
Rail. * O h M 6 0 O lb » r « i  
ftsS ».o  Koch. A  f  l tWrbV 
B a r t  Ced. I U p . A  North  
OaniwuUsa P »c iR c ..,^  . . .
Oaatral of G e o rg ia ... . . .
CfcM*V9*JM A  O h io ..., 
Gfctoaco A East- Illinois 
Cale Grewt W e stw a .....
O j'hC. tadteft'U* A  Louts v ; 
C fck «*e  ifilw . A  St. Pau i 
r^ le . Term. Transfer 
OktaatfO A  Wfr*t M-chlifa 
iJv*#. At-run A  C o l, . . , . . .  : 
0 # » a  o *<h ° u A  South'n 
C lot a. CIcl Chic. A  St_ L . i 
d aw . Lnruin A  Wheel**. 
O il Banda**? A  Hoeirit 
l > r . m s  Klo Grande. 
Dot. Gd. Rap. A  w e * ie n i  
DwiatA So. rhore A A t ... J 
S ru u T  A Indian* penis 
Mhr* * * *  A  T a ir r  Haute 
Flint A  Per® Marquette 
F t  Wear!a  a  Heaver City j 
trt. m ortfc a  8ic> G r*&de 
i m b u b  a i  rtiH iB  .. . .

Grand Rapid* A  Indiana
iiitx fUcL. A  Ft. Wayne 
Yretafwh C&sy,*...*** ..  
Monk. Or. Rap. A  lad.

Oran-4 T ran k .-----. . . . . .  i
f a i r  A  GrafMl TruultJ>
1*4. Gd- II. A  M.........)

£st*reaU0 r ftj a  Ot- No. 
L » *  Defctrai.... . . . . . . . .
Km * v &» a  M ich igan ... 
Jtni . d r y  H .  S. A  Mfiii* 
A a i .  a  idem. A  fttnu.. .  

i City A  Omaha . 
.CttJ rlttab. A  Golf 
. d t y  rob  Beit .* 

LaAo ftffa a  W estern,. 
Laalor. K n 8 » r  A  St, L  
ia w l f f .  IIend- A  St. L .  
tumlariUr a Ha^hrUJ©.. 
N s r u a s  Can»r>*!. . .  . . .
M * ik * s  N n U on a l...___
V t e * « { n u »  A  ou  U tk )i 
Mina, e v  F- A  S. »te . M 
No A  i - t w , . . .
Me, PiMetfie A  Iron M l . .

OsatnM Rrancu 
*  t .  O s tarn* A  weaten
fG ffo l l  A Wr«tf*m__ .. .
k o U A fS  fh riD o .,,,, .. 
O IN  K ilrrr ..,.,. . . . . . . .
O racle  HK A  Na? . . . . .
j^eona P m . A  RvatMtr,. 
FYtlaA. a  L. Mrie.
1*144abutx A ^  .
ftio G raaoe Sontitnra..., 
Bt Joa»i t A Gd taland 
I t  Lo ah  A  San f ru o ..,. ,
I*  IjMW*#
ffJfcaTUv-*B WhT«T.ri. A  S o ... 

HaG way
T  W  aa On a $f a l . . . . . .
?«xa* 4 Pa-rtdc ......

a  Uhki O M U ii
Tplada *>orta a  Wa-ts'a.
T>-:wi.i s?. L  A K an .dty  
A  |
WaHe.ra 34. Y, A PaB.B,. 
WlMwitflur A  f-ah* R r$«,, 
WtacwaaK/ Ce-uirai,, .

1898. 1897. Increase. Decrease.

620.95F 629.50S

Tm ai i 
V l i l t e r

f f  -naA 83t 11,330

566

3 3,0 Of' 
6,605 

89,728

48,«4.J2,000
6.53t

36 7 
32,873

•1,525
964

*8*048
7o

5,183

“ *416
859
310

22

18.17P
3P3

1,297

‘ ***431

1,65s

42,140
21,515
5u,94'<

1,211
2,419

16,651

7.541 
15,615 

7,113 
66,30

265

2,014
50,663

8
16,367

67

li",736

4,850
4,017
5,788

207

3,526 
7, > 13 
4.800

823

3,089

*"*159

8,545

17,293

"2 ,007
1,233

"4 ,310
204
993

7.866 
1,5 4 

60,600 
28.000 
12,000

2,573

1,044

*4,834

"o .ft 'i

10,408 
1.8 U 
1,577

8,800
302

17,274

262,980

t to A if t l j  to  L e to s t  I )a t e s f— T h e  ta b le  f o l l o w *
* r °68i a  *d net e a rn in g s  o f  S t e a m  r a i lr o a d s  
"*fe. A  f u l l  d e ta iled  s tu to m e u i, in c lu d in g  a ll  
'u  m o n th ly  r e tu rn s  c an  he o b t a in e d , is g iv e u  

c o lu m n s , a n d  th e  la ten t s t a te m e n t  o 1

Jlet feiArnt
in *  mfco«r» t 
fttp o n sd  thk  
rrj%»la f f «n >  i 

a  rr*y*n l
t a u  t ill i - i , i  r-j fo u n d  In  the CtttKMncut of N'ov’e m lv r  H) 

* r"  " ‘ l t  ‘ iij ® P l « » r *n th e  !a#ue o f  Ih jc<ini>er 34,

----- Oross E a rn in g s . — . ,----- jVe( E a rn in g s .— ,
1898. 1897. 1898. 1897.

Raatls. $ $ $ $
Buffalo City (»aa  . .  Nov. ............................... 33.801

Oot. 1 to Nov. 30................................................ 62,610
Caaudu  Atlautto—

July 1 to sept. 3 0 . ...  198.337 188.011 55.887 63,529
Jau. 1 to sept, 30-----  518.873 566,600 150,977 195.927

ClilP. R. Isl i t  r’ao .a ..O et. 2,161.779 1,999,822 922,950 810,295
Apr. 1 to Oot. 31. ...12,718,550 11,116,068 1,450,263 4,038,579  

Chootaw ok l. A- U .b  .Oot. 181.041 159,983 85.636 71,695
Jau. 1 to Oot 31 ....... 1,316.683 967,164 459,762 299,883
N o v . l  to Oot. 31 .......  1.634.837 1,229,685 597,769 392,355

C lev .O ln .O .*8 t .I..» ..O 0t . 1,325,216 1,297,581 379,315 275,177
Jan. 1 to O ft .3 1 ....... 12,080,497 11,314.032 3.160,101 2,690,692
Ju ly  1 to Oot. 31. . . .  5,181,245 4,886,343 1,505,759 1,116,382 

Peoria  A  East’ll ,« . Oct. 173,870 164,130 37.700 41,495
Jan. 1 to Ocl. 31.......  1.560.3S2 1,435.455 355.378 312,725
Ju ly  1 to O o t3 1 . . . .  629,544 637,730 141,975 149,755

Oen. A  R. Grande, b. Oot. 898,372 791,957 385.685 315,953
Jan. 1 to O o t .3 1 .......  7,076,125 6.082,038 2,906,241 2,533,052
Ju ly  1 to Oot. 31.......  3,208.603 2,906,383 1,367,560 1,199,743

Detroit &  Maok’o .a .O o t. 33,935 33,956 4,992 8,574
Jan. 1 to Oot. 31.......  444.152 400,627 154,345 98.572
Ju ly  1 to Oot. 31 .......  166,628 136,338 30,431 27,162

F iad lay F t.W .A W .bS o p t. 8,256 0,687 2,489 577
July 1 to Sept. 30 . . .  47,904 39,023 11,709 def.4,235

Flint A  Pere  M arqa  .Oot. 289,924 Z6l,605 87,496 86,151
Jan. 1 to Oot. 31. . . .  2,506,510 2,285,553 644.502 600,683

JLaeledoGaa-L. C o .- .N o v .........................................  96,098 95,999
Jan. 1 to Nov. 30 ........................... 833,402 759,748

Luhleli Va lley  tn N. Y . b —
July 1 to Sept. 3 0___  1,628,478 1,523,763 633,698 547,775
Jan. 1 to Sept. 3 0 . . . .  4,026,678 3,853,803 1,317.838 1,232,585 

Long Island K B  b  . .Oot 395,451 362,427 115.376 104,010
Jan. 1 to Oct. 31 ....... 3,959,478 3 ,5 7 ‘,081 1,239,485 1,157,991
Ju ly  1 to Oct. 31____  2,122,135 1,897,807 864.195 789,595

Long  Isl’d R R  Sye.b.Oct. 410,075 380,796 113.299 105,785
Jau. 1 to Oot. 31 .......  4,302,723 3,924,847 1,399,695 1,260,771
Ju ly  1 to Oot. 31 .......  2,365,741 2,130,107 982,016 913,192

M exican  C en tra l....O o t . 1,236,907 1.085,183 449,364 338,727
Jan. 1 to Oot.31. ...10,974,721 10,491,975 3,372.102 3,142,516 

Mexican N ationa l...O ot 575,561 525,213 c310,908 c264,922
Jan. 1 to Oot. 31. . . .  5,126,887 4,986,859 c2 ,391,989 c2,431,507 

M exican Northern -Oct. 45,174 56,831 23,879 34,301
Jan. 1 to Oot, 31 . 493,3<9 498,141 268,784 288,918
July 1 to Oct. 31 . 216,009 190,927 115,123 116,741

M exican Telephone..Oot. 11,496 10,823 4,943 3,071
Jan. 1 to Oct, 31 . 113,658 105,567 43,052 37,359
M ar. 1 to Oot. 31 . 91,633 84,695 35,122 31,145

M o b ile& B irm ’gU’m. Oot. 43,459 17,327 14,648 def.1,284
Jau. 1 to Oct. 31 _ 308.460 236,983 63,973 19,804
July 1 to Oot. 31 . 126,427 88,355 19,099 def.3.150

M onterey* M ex.G 'f.Sept. 87,678 122,730 12,488 55,660
Jan, 1 to Sept 30 ... 1,092,633 1.041,7t5 367,561 479,350

N .Y , Sub , & W est.......Oot. 236,036 213,487 107.322 86,133
Jau. 1 to Oot. 31 . 1,875,292 1,816,856 840.378 791,523
Ju ly  1 to Oct. 31 . 804,586 807,407 390,403 345,256

Oregon R R . *  Nav...O ot. 816,017 725.566 402,983 403,558
Jan. 1 to Oot. 31 . 5,877,7->7 4,403,164 2,360,749 1,901,519
Ju ly  1 to Oot. 31. . . .  2,624,774 2,427,092 1,196,600 1,247.603

Fhila. W ilm .A  Balt, b, Oct. 885, S81 798,281 262,816 204,236
Jau. 1 hi Oot. 31 . 8,254.059 7,591,959 2,230,'55  1,993,855
Nov. 1 to Oct, 31 . 9,753,121 8,943,021 2,626,7.54 2,333,354

Rio G rande W est. b..Oot. 336,892 345,877 138,218 133,583
Jan. 1 to Oot. 3 L. . . .  2,745,300 2,413.178 1,017,720 913,275
Ju ly  1 to Got. 31 . 1,183.242 1,239,183 417,955 439,755

Southern P ao lB o .b ..O o t. 5,556,725 4.430,934 2,345,093 1,862,637
Jan. 1 to Oct. 31 ....... 47,408,044 41,140 516 17,188,407 14,743,260
July 1 to Oot. 3 1 _____20,098,223 18,7 n l,303 8,033, 21 7,986,476

T o led o *O h io  cen .b .O ot. 168,959 186,989 59,464 65,232
Jan. 1 to Oct. 31 . . . .  1,518.114 l,36 t,3o0  461.902 390,001
July 1 to Oot, 3L . . . .  644,928 538,669 207,111 155,673

On. P . D. * G n l f . b . .O o t .  391,816 400,169 189 176 188,366
Jau, l  to Oot. 3 L . 3,109,551 2,857,122 1,036.141 761,310

W .V irg in ia *  P ltte.b3ept. 39,030 38,208 19,242 20.945
Jan. 1 to Sept 30___  287,315 293.572 116,596 134.812
Ju ly  1 to Sept. 3 0 . . . .  105,082 108,220 48,642 54,833

a  Net earnings here g iven  a re  a fter deducting taros, 
b  Net earnings here given are before deducting taxes, 
c Deducting other expenditures tor repairs, replacem ents and general 

oxoensoH, net Income applicable to Interest on bonds in October w as  
$171,574, against $102,573 last year, and for January 1 to Oot. 31 
$1,046,680, against $1,184,810. Th is is the result in Mexloan do llars  
treated (according to the com pany's method of keeping its aooounts) 
as equivalent to 80 oeuts In United States mouey— that is, d e p re d 
ation beyond 20 per cent has a lready been allow ed for.

I n t e r e s t  C h a r g e s  a n d  S u r p lu s .— T h e  f o l l o w in g  ro a d s , in  
id d it io n  to  th e ir  g ro s s  a n d  net e a rn in g s  g iv e n  in  th e  fo r e 
g o in g , a lso  re p o r t  o h a rg e s  fo r  in te re s t , * o . ,  w i t h  th e  s u rp lu s  
o r  d e flo it  a b o v e  o r  b e lo w  tho se  o h a rg e s

R ia d t ,
Ohio* IL Isl. &  Pao— Oot, 

Apr. 1 to Oot. 3 1 . . . . .  
Ulioo. Okla. A  G u lf..O o t.

Nov. 1 to Oot. i l l . . . . .  
Olev. 01n. Gil. <fe 8t. b  .Oot- 

Ju ly  1 to Oot, 3 1 . ... .  
Peoria  A  fiewtem . .Oot.

July 1 to O ot.31 .......
Oenver & R lo  Or*do..Oot.

July i  to Oot. 31. .. .  
Flint A  Pore Marcj.. .Got. 

Jan. 1 to Oot. 31 ..
Long (gland R K ___Oct.

July 1 to Got. 3L. . . .  
Long Island RK.Sya .Oot, 

Jul. 1 to Oct. 3 1 . . . . .  
(o ledo A  O. O en t...-O ot. 

July 1 to Oot. 3 1 . . . . .

- I n L . R en ta ls , <£c. — s r -B a l,  o f  R e t E a r n 'g x . -  
1898. 1897. 1898. 1897.
«  *  8 $

322.852 342,500 *620,177 *499,971
,239,903 2,397,506 *2,471,895 *1,896,608

21,250 19,000 64,436 52,695
239.250 228,000 353,5 19 164,355
237,330 23',517 141,935 37,060
961,087 902,075 544,172 154,307

36,801 36.801 899 4,094
147,207 147,207 df.5,232 2,548
201,172 205,724 *184,839 *110,635
825,116 816,056 *583.67d ‘ 404,614

53,820 53,929 33,670 32,222
536,494 533,531 108.008 67,152

99 931 100,493 "31,934 18,473
399.347 408,2.i2 *544,681 *458,877
110, i64 111,743 *19,121 *6,998
411.82 2 454,627 *6i 7,027 *536,099

39,223 38,432 *20.574 *27,141
168,013 154,002 *42,809 *5,826

A fter  a llow ing for other Income received.
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STREET R A ILW AYS AND TRACTION COMPANIES.
The following table shows the g ro s s  earnings tor the latest 

period of all s t r e e t  railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

S T R E E T  R A IL W A Y S  A N D  T R A C T IO N  C O M P A N IE S .

Latest Gross E a rn in g s . Ja n . 1 to La test Tint*.

E a r n  En o s . Week o r  Mo^ 1898. 1897. 1898. 1897.

Akron  B e d f  d <fe Clev.
A lban y  R a ilw ay ........
Am sterdam  8t. R y ..
A tlan ta  R a ilw ay ____
Baltim ore Con. Ry.* ... 
B a y  Cities Consol—  
Bingham ton St. R y ... 
Bridgeport Traotion. 
Brookton Con. 8t. Ry. 
Brooklyn E levated ..

1 $ , 
O ctober... 10,521 
.Septemb’r. I 56,555 
Septem b’r. j 4,563 
Septemb’r  8.346 
O otober... 202,969 
O otober... 7,057 
O otober... 12,596 
O ctober... 29,677 
Septemb’r. 32,030 
O otober... 155,647

lo fo io
53,956

4,307
8,568

195,205
6,590

11,872
27,226
34,394

148,290

$
82,509 

473,85) 
4.0,319 
75,048 

1,933,500 
71,292 

135.076 
299,979 
259,718 

L,372,733

87,452 
436,223 

36,534 
67,652 

l;952 305 
67,811 

125,395 
268,050 
256.421 

1,333,846
B r ’klyn Rap. Tr. Co.—

Brooklyn Heights > i  ov6mber 
B ’k lynQ ’ns tfeSub. > |«°vem oer.

Charleston City R y . O ctober... 
Cin. & Miami V a l.. .. October.. .  
Oitiz ns’ (M iincieInd.) Septeinb’r  
City Elec. (Rom e.Ga.) O ctober...
C leveland E lectric... 
Cleve. Painsv. A  E . 
Oolmnbns 8t. Ry. (O .) 
Consol. Tract. (Pitts.) 
D enver Con. Tram w.. 
Detroit Citi’ns’ St.Ry.
Detroit Elec. R y ........
Duluth 8t. R y ............
E rie  E lec. M otor........
Ft. W ayne A  Belle  

Is land  (Detroit) —  
H arrisbu rg  Traction. 
Herkim er M ohawk II- 

ion A  P k fo rt  El. Ry. 
Houston Elec. St. Ry. 
Interstate Consol, o i 

North  A ttlebo ro ....
K ingston City R y------
Lehigh T ra c t io n .......
L im a  R ailw ay  (Ohio) 
Londoa 8fc. Ry.(Oan.) 
Low ell Law . A  H a v ..  
M etrop.(Kansas City) 
Metro. W. Side (Ohio.) 
M ontreal 8treet R y ...
Muscatine St. R y .......
Nassau Elec. (B ’klyu)
N ew bu rg  8t. R y ........
N ew  London 8t. R y .. 
N ew  Orleans TractloD

O ctober... 
O ctober... 
Novem ber. 
September. 
O ctober...; 
3 wks Nov. 
O ctober... i 
O ctober... 
O ctober... I

O ctober... 
O cto ber...

O ctober... | 
Septeinb’r. |

O ctober...; 
O ctober...; 
O otober... 
O otober...) 
Septeinb’r. 
Septem b’r. 
3d w k Oot. 
O ctober... 
O otober... 
O otober... 
O otober... 
O otober... 
O otober... 
O otober...

N o rfo lkS t. R y . . . . . . . .  O otober...
ill ' November.

O ctober... 
O ctober... - 
O otober... I 
O cto ber ...1 
O ctober... 
O ctober... 
O otober... 
O ctober... 
O otober... 
Septem b’r. 
O cto ber... 
Novem ber. 
O ctober... 
Septeinb’r. 
O ctober... 
O ctober... 
Novem ber. 
O ctober... 
Ootober... 
W k Dec. 4. 
O cto ber... 
A u gu st___

North  Chic. St. Ry  
North  Shore Traction 
Ogdensburg St. R y ...
Paterson R y ........ —
Richmond Traction .. 
R oxb ’h Ch.H.<fe N o r ’n 
8chuyikill Val. Trac. 
Scranton A  Carbond’e 
Bcranton A  Pitts ton. 
Soranton R ailw ay—  
Syracuse Rap. Tr. Ry.
Toledo Traction........
Toront > R y . . . . ..........
Tw in  City Rap. Tran. 
Union (S . Bedford ).. 
United Tract. (Pitts.) 
United Tract. (P r o v j  
XJAt. Trac. (Reading)
Wakefield & 8tone___
W aterbury Traotion.. 
West Chicago St. Ry  
Wheeling R a ilw ay ... 
Wilkesb. A  W y .Valle j

446 501 
15,129 
12,95 A 

5,470 
1,755 

150.971 
9,*77  

56/330 
189,354 
74,528 
70,041 
34,300 

, 16,289 
1 1,076

! 16,281 
36,507

3,561 
18,814

12,914 
5,148 
8,319 
3,720 

15,441 
44,527 
37,128 

11 J,851 
133,620 

5,683! 
180,041 

I 7.007 
3,628 

99,519 
15,240 

236,037 
124,046 

, 1,895
32,5581 
13,573 
9,527 
5,251 
3,052 

; 5,604
33,281 
36,683 
80,774 

i 00,2641
L86.860I 
19,9 l 3 

152,832 
I 153,245 

13,886 
4,699 

23,335 
i 74,049 
i 17,90.; 

46.15 l

417,81815,493,799 

14,277 145,595
8,2 !7  
5,493 
2,124!

142,491 
8,361 

49,»'87 
163,373 
73,874 
63,035 
31,723 
15,785 
10,661

16,106
18.930i

3,050
16,433j

10,957 
4,416 
9,057 

• 2,8 60 
14,041 
45.071 
36,993 
79.528 

116,293 
4,712

52,410
19,657

1,415,853
89,331

625,312

025.658
1,057.017

326,716
170.600
120,899

152,258 
253 O i l

33,852
146,607

4,870,496

46,531
19,590

1,346,710
73,077

554.341

667,335
975,294
326,584
159,001
117,502

144,331
189,527

32,797
140,006

59,402
80,207
35,147

355,426 
1,655,442 
1,006,449 
1,2 >3,124 

47,162 
151,221 1,854,905 

6,376 73,337
3,443 49,530

83,889 1,098.013 
12,882' 148,273 

231,261 2,674,732 
122,284 1,277,81 ) 

1,658 17,096

45,587
91,465
30,719

340,107
1,495,773

30,308 
12,115 

6,673 
5,185 
3,526 
6,123 

32,407;
37,469
73,000 ............
89,447 ............

169,321U.783,3051 
20,114 149.0291

124,245 1,289,431 
144,427 1,431,417

314,061
124,007

94,526
51,229
29,534
51,503

314,284
335,934

1,136,898 
44,283 

1,624,454 
71,351 
47.012 

1,040,285 
124,030 

2,573,569 
1,236.301 

16,457 
I 288,535 
I 112,995 

74,914 
50,490

296,208
317,319

1,650,704
166,701

12,833
4,937

22,403
71,132
15,159
43,409

186,993 
43,435, 

230,6171

155*883 i 
325,429

1,440,517 
179.8 51 

47,143 
211,899

137,930 
315,60 4

* Includes Baltim ore Traotion and C ity A  Suburban  fo r both years.
Street Railway Net Earnings.—The following table gives 

the returns of S t r e e t  railway gross and netearnings received 
this week. In reporting these net earnings for the street rail
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but onoe a month (on the third or the fourth Saturday) 
we bring together ail the roads furnishing returns, and the 
latest statement of this kind will be found in the C h r o n i c l e  
of November 19, 1898. The next w ill appear in the issue of 
December 24, 1898.

ANNUAL REPORTS.
Annual Reports.—The usual index is omitted this we ek 

but that published in the Chronicle of Dec. 3 covers all re
ports published to Nov. 26, inclusive.

Reading Company.
( Report fo r  19 months ending June 30, 1898.)

The remarks of President J. S. Harris and various tables 
showing the company’s earnings, balance sheets, etc., w ill be 
be foundon pages 1216 to 1219, while in the editorial columns is 
given an article reviewing the results of operations for the 
nineteen months covered by the report.—V. 67, p. 579.

San Antoaio & Aransas Pass Railway.
( Report fo r  the year ending Jane 30, 1898. J 

President T. E. Stillman says in part: •
General Results.—The decrease in passenger and freight 

earnings resulted from the effects of the partial failure of the 
cotton crop, interruption of traffic by qnarantine restrictions 
in September and October, and reduction in freight rates, 
particularly on cotton, enforced by the State Railroad Com
mission. The total number of tons of commercial freight 
carried was decreased 7-33 per cent and the number of ton3 
carried one mile decreased 2-11 per cent. The average 
receipts per ton per mile ware 1'876 cents, against 2 013 cents 
in 1897, a decrease of 9'29 per cent.

Physical Coniition. —There wa3 expended during the year 
for construction and imorovement $113,804, which inclnie3 
$12 ,374 for the co3t of new brick passenger station at Yoakum 
and $30,205 for equipment, mainly for equipping cars with 
air brakes and automatic couplers—a total o f $144,010, which 
was charged to capital aceouut.

Tue physical condition of the property has been fn lly 
maintained, and it is being improved as renewals become 
necessary, as will be evident from the character and amount 
of material used in .miking renewals. Betterments and 
additions are made to the property a3 required by the increa3 
ing business. Of the 1,436 freight cars in revenue service 
there remain but 69 to be equipped with air brakes and 39 
with automatic couplers. Of the 69 ears in road service 2) 
are equipped with air brakes and 29 with automatic couplers.

Payment o f Equipmsnt Trust Notes. — Equipment trust 
notes to the amount of $633,065 have been paid since the 
property passed into the hands of the present owners. Tne 
monthly payments on the $129,453 outstanding June 3), 
1898, are at the rate of $8,790 per month. Tne fiaal payment 
on the 46 box cars purchased under agreement dated March 
26, 1897, was made on August 1st of this year. A fter that 
date the payments to be at the rate of $7,144 per month.

Statistics.—'Tne earnings, expenses, charges, etc., have 
been as given below:

OPEKATIONS, EARNIN83 AND EXPENSES.
O p era tions— 1897-8,

Passengers c a r r ie d ....... .................  285,585
Passengers carried one u ille...........13,218.110
Rata per passenger per m ile.......... 2-528 ots.
Freight (tons) carried.....................  524,601
Freight (tons) oarried one m ile .. .85,099,140
Rate per ton per m ile.....................  1-876 ots.

E a rn in g s —
Passenger..........  .............................  $33 4,130
Fre igh t...............................................  1,545,246
M a ll........ ............................................  57.858
E xp ress.............................................. 24,034
M ile a g e ............................................ 28,011
M iscellaneous...................................  31.'146

1896-7. 
315,181 

15,262,236 
2,264 ots. 

566,024 
86,928,619 

2-002 ots.

$345,580 
1,740.481 

57,868 
27,9 16 
15,238 
21,378

1895-6. 
281,337 

13,779,872 
2-361 ots. 

520,328 
84,310,338 

1-749 ots.

$325,353
1,474,669

57,868
25,801

19,035

Total ........................................... $2,021,835
Expenses—

Maintenance ot way, e tc ............... $431,757
Maintenance of equip nent...............................  200,020
Conducting transportation........ .. 784,038
G e n e r a l.............................................  91,590

$2,208,490 $1,902,785

$463,013 $412,863
182,376 145,334
744,628 662,092
148,671 143,133

Tota l............................................ $1,507,405 $1,538,687 $1,363,122
N e tea rn in g s .....................................  $514,430 $669,803 $539,363

INCOME ACCOUNT.
1897-8.

N e t  earn ings................................................................ $514,430
D e d u c t—

Interest on bonds........................  $716,000
Interest on floating debt........................................... 92,390
T axes.................... . . ..........   62,011
M iscellaneous..............................................................  4,896

1896-7.
$669,303

$706,400 
- 72,848 

63,483 
3,075

T o ta l.......................................................................$875,297 $845,806
Defloit...........................................................................$360,867 $176,003

.—  Gross E a rn in g s .— %  ---- N et E a rn in g s .------
1898. 1897. 1898. 1897

Roads. $
Brooklyn Rapid T .. .O c t . 521,796

July 1 to Oct- 31....... 2,221,377
Colum bus (O .lS t.Rv.Nov. 56,330

Jan. 1 to Nov. 30. . . .  625,312
Nassau Electric HR. b —

July 1 to Sept. 3 0 . . . .  685,253
Jan. 1 to Sept. 30___  1,675,589

North Shore Tract.. .Oct. 12*, 046
Jan. 1 to Oct. 31 ......  1,277,810

Syracuse Rapid Transit—
Ju ly  1 to Sept. 30 . . .  114,789

$ $ $
459,455 212,156 163,270

1,920,920 886.709 720,941
49,087 29,968 25,603

5>4,341 320,201 290,349

633,041 291,006 290,823
1,474.651 627,398 630,878

122,284 53,996 50,395
1,236,301 557,825 542,730

114,853 51,261 54,762

Interest Charges and Surplus.—The following St r e e t  
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, <fco., with the 
surplus or deficit above or below those oharges.

-----/»!., ren ta ls , e t c >
1898. 1897.

Roads $ $
Brooklyn Rap. T r ..Oct. 172,690 181,183
____ July 1 to Oot. 31 . . .  696,283 721,039

* A fter allow ing for other Inoome reoelved.

—B at. o t  Het E a rn ’s.— 
1898. 1897.

$ ft
39,468 *def.3,545 

*429,859 *57,644

COST OF ROAD, 
1898.

A S S IS T S  A N D  L I A B I L I T I E S  JUNE 30.

A sS ttS —
Cost o f road. &c... .23.
Cash ...................
Agents & cond’tors
U. 8. P. O. Dept.....
Individuals At co’s.
Materials. &c........
Deferred ass-ts. . 
Contingent assets. 
Income account....

*
.890,815 

28,309 
19,3 '3 
14,487 
41,902 
80,077 
14,470 
4,087 

,350,534

1897.
$

23/18,402 
24,414 
25,058 
14,407 
55,178 
94,901 
28,953 
30,2 U 

987,175

1898. 1897.
Liabilities— $ , $ _

Capital stock........  5,009,000 5,0'i0,000
1st M bonds, iss’d.17,900,000 17,900,000 
V ’chers At pay rolls 177,958 219,122
Bills payable........  8,000 12,000
Coupons................ 361.020 300,100
Traffic balances—  16,007 18.354
Equip, trust notes. 12*«,453 240,^79
Individuals & co’s. 3,175 3,175
Estimated taxes... 31,500 31,565
Pacific -Impt. Co... 1.817,857 1,176,709 
Unclaimed wages.. 3,74.3 4,517
Renewal fund....... 7,750 12,340

Tota l................ 25.456,030 24,078,922
—V. 05, p. 922.

To ta l...............  25,450,030 24,978,922

Maritime Canal Company.
('Report dated Dec. 5, 1898.J 

The annual repiffc trimimitte ’ to Congress this_ week by 
Secretary Bliss says the company has issued 10,145 shares of 
stock for which $1,007,840 has been paid in. Other receipts 
have brought the total amount of cash received upto$l,l50,- 
421. For construction work the company has paid $L,146,-
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i ip. j />»«•' *iinrv* of utock of the par vain® of §8,109-

...... tVr»t bonds aggWff«Mn|I #15Q,0* 0 find its obli
gati -it* i if fo.Tni.o>:t ,i( first r o o r ig w  band*. In pfijroiont 

r ijint* and frsuebi*«-s the company I>m  also issued stock
to tin ; if **ln» if T s 1 h<M0,

T in  o f  tbs company consist of tbs amounts stilt
4a<* uts hr i;oac«'**ion* grant.'! to she company; of the $6 ■ * 

»..i bon,U before mentioned, which are due to the as- 
tftaBM* of the Ntmrwfu* Cansd Construction Co. for work 

labor done Idd  mate;; died ; and of cash liabili
ties -utstan ha7 amounting to flOO.OOO, The assets of the 
company c of its tin use I ettpitfi stock, of $»l§,500 first

rage bond*, *2,420 share* o f capital stock received in 
',! i u !»ti its together with concession*, rights, franchises and 
the plant and other property,- V. !S7, p. 29.

< International Packing Company.
(Sfofrmcttf for year ending Oct .17, 1S9S.)

S i.i usteres; was paid on the company's $3,43$,00® of debeu- 
i-ari’ on Nov, i, At the third annual meeting held recently 
President A. Stamford White explained that for the six 
5at»> th* ending May 1, 1893, there were net profits of $121,-

lal interest of $73,140, due in 
May last, was pail, but that there had since been a deficit 
owing to the kern competition which during the recent 
aammrr and early antumn months kept the price of live hogs 
relatively higher than the cured product. The war brought 
wuif profitable business, bat advanced prices just at the 
time the heaviest summer receipt* of hogs began, so the 
summer opened at the high point for hogs, wi'h a gradual 
depreciation thereafter. The consumptive demand, how
e v e r ,  was the largest ever experienced, and the company 
killed no lews than 639,237 bogs.

The statement of earnings compares as follows :
1896.

1897*98. 1896-97. Jan. 27, '96,
12 m onths. 12 months* to Oct. 31. ’96.

f it  Oft. 31— A $1 . ........... . ...Ions 68.1*15 150,087 224*152
m *  & tr irf em rmts—

IaiOfV«t«:»» (l«lM8UiFM .. ...l3  A 7 3 .U 0  <fc?»)MS.140 112,500
¥rtr rriirrurn-til of ticHentun'K.. .. .. .. . . 569 22,330

67,500
Repair* *nd cixargp* to profit

.........  25*409 21,821

ToU l paym ent*........ *.lo4& 166*694 148,709 224,151
Bal. ttsdividfej profit* for year............. . 2,278

The company reports working assets, $2,751.419; current 
liabilities. $1,*34,023 ; balance, surplus, $917,391. In addi
tion the company owns the real estate comprised in the In
ternational. Cadahy. Wells and Hately plants and Jones & 
.Stile* warehouse,—V, 07, p. 956.

G E N E R A L  IN V E S T M E N T  M E W $
liw h ! anlratlona. Etc.—Defaults, Ri: irganiz ition Plans, 

Kte.—Hh" usual index is omitted this week, but that cov
ering the items published to November 26, inclusive, will be 
found to the Chugmclb of December 3.

American Linseed O il.-N ational Linseed Oil.—Tneor- 
porw t -Th- American Linseed Oil Co. filed articles of in
corporation at Trenton, N. J., on Monday, The compauy is 
organ lied t > carry out the plan of consolidation and reorgan- 
m ’ i in is descnl'icd m the official circular cited last week, 

A* To the volume of business, the same circular says :
The of liasMMi ijsecl for crushing purpose* In the United

l a i n  «t th.- e rr  not limn I- aboa l 16,000,000 busk*!*, \ mining about 
*.( I.v.,..«w* (to.-h.ns o f oil lor 800,000 b arre l* ), and 30->,000 tons of lin- 
. . .  n o ,  worst. in tin, .iggrrgatnatHmt 932,000,000. The average price 
' • "'■ !»*t  i .n  t „ r «  has Inn-n about 40 cents imr gallon, the
* > » * »  b » »  ’ » *  i-'.-u fr.iiu 75 neats to ho coats- In May hi si it was 5 
eras, ami to -h ,r it 1- 35 .tent* per gallon. ' hi' mauufiMJturera who use 

• ‘a- •• 1 -'h -so at fatin’r pay a uniform pri™  ,,f 40 cents than have 
u-r. o lid  no* tnations at the past few years. The present revenue law  

e l, linseed by a duty of 75 cent* per im-h.-l. The linseed oil 
Itjaatifur-turer is protected by is du ly  of go  cent* pergnHon, or at tile 
a g o  o f  t o  rent* per bushel.

* °  -if*“  - ‘i crop of thp country !« IIin‘ led , and the Manufacturers of 
Oil rom p le .lyslTi.t <■ sell other In the purchase o f this, their raw  
■m i* rial, ibetrby coining, within »  few months, the price of seed to 

!.;*<* fr -o , - o  re at* »  loishej to a* high a* 91 10. A t the present, 
atT.r in * ration * tompuute* are a .- lv e iy  operating in 12  different 
j . ' f  n iore  Mian ,10 mills, with numerous sm aller stations, the i-apau- 
! 5 - f wnirii u  more thao suuinlent to supply the country. Kuoli of
- rt.uis I i is i '-n n r f i ;  1,,-nu running Independently and competing 
^ F y s M B * * * * *  W  nutchqse Ilf sco.1 and the sale of tile prod

, . . , Hoisted ibat the total economic* la coaeentr tion of
’ i' ' ;,ase supplies, saving In eommiHsions

- ■rr so*-', to soiling expenses. In dlstributuin of seed to the
-  ..is •>--] oo tr  butioti of output, will am ount to eight cento per liuehel 
- s t  , *  iota- legitimate saving of 99(10,000 on the 1 2 ,0 0 0 ,0 0 0

’ * me o » . , unpsoy should crush the A n t  year.
' v“ l “ "  ’ '' " i t  recsint periods when the companlos In

• '  “ ‘ * ’ f ‘it degree of harmony in the matter of prim.
’*' ' 1 ‘ *K(* - I ’ * 51 i T'loe* they have made as high as 9 1 .9 4 d.5 IMI in

■ / ’ * ,7* , ,lric *  J*e-HTsl -d fi.lii years neraired 9 1,094, >74 per
,i *" *  -s - i.r i «e  an |ve sarlue* ! . » the ieyUim it*  protll* of th » bu p 
- .s o .1, ' ! *, nriddelcd. It is e ,;im ate-l that, wlthnut an In-

fr . , (.s*'>,impair r, eoetrnlllng over 3A pe-r e-eut-of the
, A ' •  t" ssi annually r ot less than from 91,800,000

barro—( ontf iicntal Tobacco.—Safe Author 
-kooiiier* of the American Tobacco Co. on 
to sei the company'a plug tobacco bu-m- s» 
4> t obacco Oo,, receatly organiz-sd in the 
American < 'impany to combine the varioas 

miraoiea of the country.

Directors.—Harrison Drummond has been elected a direc
tor in the place of William H. Butler, who resigned to be
come President of the new Union Tobacco Co.—-V. 67, p.. 
1001. 1002, 955.

Atchison Topeka A Santa Pc Ry.—Ratified.—At the an
nual meeting ou Thursday the stockli ilders formally ratified 
the purchase of the San Francisco & San Joaquin Valley Ry. 
T h e y  algo ratified the purchase and lease of various branches 
of the Atchison system, described in the Chronicle of Oot. 
22, p. 841.— V. 67. p. 899.

Baltim ore & Ohio RR .—Schuylkill East-Side Deposits.— 
Deposits of Schuylkill River East Side fives, consequent on 
the default announced last week, are requested with the 
Pennsvlvaniii Company for Insurance on Lives & Granting 
Annuities of Philadelphia, and already a majority are in 
the hands of that company. The committee representing 
the bonds consists of the following :

Henry NT. Paul. President Pennsylvania do, for Insurance on Lives & Grant
in'*: Annuities: Hal oh H*. Cullman, Pres! lent lifitiefleial Saving Fund Society; 
Samuel B„ Shiolev, President Provident, Life A Trust Co; Georjze Stevenson 
of Sailor & Sloven § on, bankers: J n!hu? A. Bailey, capita'] “t. Philadelphia, 
The bonds*which were isellln^ at 108^ nave since the formation of the com
mittee, sold up to 108.—V. *17, p. 1L5SL

Brooklyn Perry—Tenth & Twenty-third Street Perry. 
— L' use. — The Brooklyn Perry Co. has secured a ninety nine 
year lease of the Tenth & Twenty-third Street Perry at 5 per 
cent yearly on $550,000 bonds and a five per cent dividend on 
$1,000,000 capital stock. The lessee has the orivilege o f bay
ing the stock at any time during the lease. —V. 67, p. 370.

Buffalo 6ns.—Agreement.—The outlook for an agreement 
between the opposing gas interests in Buffalo is more favor
able. Some modifications in the consolidation plan are pro
posed.—V. 67, p, 127

Central Ohio RR. Official Notice.—A  committee consist
ing of D. C List, William A. Fisher. James Sloan, Jr., Geo. 
C Jenkins and A. B Crane, gives the following notice to 
the common and preferred stockholders ;

A t a m ooting of $>tocUhoMers held at Ooiumbus, Ohio, Nov. 29th 
ult., a Majority of a ll the stooh resol> ed to accept ono 3100 share of 
the n ew  Baltim ore & Ohio RR. Oo. p ra f’-rred  stock and $15 in money  
for tw o  shares of "en tra l Ohio stock, common o r  pre ferred , and a p 
pointed the above-nam ed committee to negotiate buoIi a settlement 
with the m anagers named in the reorganization plan of S ep t  
28, 1898. For the purpose o f securing the effective co-operation o f 
all stockholders the committee w as instructed to invite deoosts of  
stock with the W aryland Trust. Co. o f Baltim ore u nder a stockholders’ 
agreement. Copies of the stockholders’ agreem ent can he obtained  
on application to the M ary land  tru st Co , depositary. Stockholders 
w ishing to participate iu the benefits o f the agreem ent must deposit 
their stock with the M ary land  T rust Co. ou or before Dem 31. I 98, 
lu exchange fo r negotiable certificates of deposit.—V. 67, p. 1159.

Chattanooga (Tenn.) Electric Ry.—Mortgage, f  r $635,000. 
—The company lws filed a con oiidated mortgage to secure 
$625,000 of 5 per cent bonds to the Maryland Trust Co. of 
Baltimore as trustee. President Warner says: “  This new 
mortgage takes The place of the §825.000 old bonds now exist
ing, the object being to reduce the interest from 6 to 5 per 
cent. W e have made arrangements with the bondholders to 
refund the old bonds into the new consolidated loan covering 
the entire property.”—V. 63, p. 1114.

Chicago City Ry.—$3,000,000 New Stock,—Official notice 
is given that at the annual meeting on J*n 16 the stock
holders will vote upon a proposition to incr-rase the capital 
stock “ in an amount or sum not to exceed §2,000.000. at the 
option of the directors.”  The present stock o ’ t ie road is 
§12,009,000. The new issue will provide the tneansforex- 
tensians and to pay for the outlay in connection with the 
purchase of the General Electric R y .—V. 67, p. 691.

Chicago Great, Western Ry. -F irs t Dividend, on Preferred, 
A .—The company has declared a semi-annual divideud of 2 
per cent on its preferred “  A ” stock “  out of the net earnings 
for the half-year ending with D-c., 1898, parable on Jau. 31,
1899, to the holders of record on Due. 31, '898 and Ins or
dered that, the surplus earnings for said half-year applicable 
for dividends on said stock shall be carried forward and 
held available for the dividend at the eud of the next half- 
year ending with June, 1899 ”

Of the preferred -’A ” stock $8,073,300 is entitled to divi
dends in cash, but the remainiug $4,086,200 at present re
ceives divid mds only in scrip. Of the 4 per cent debenture 
stock, also, $3,220,000 is entitled for the time being only to 
scrip payments Cash distributions, however, will be pay
able on both issnss when the §280,490 debenture Bcrip on 
hand Jtm el, 1898, shall have been paid out for interest or 
dividends per plan of 1894. The debenture interest due 
Julv 1. 1898. and Jan. 1. 189S. called for $^8,800 of this, and 
the preferred stock dividend Jan. 31, 1809. calls for §61,724 
more, making in the aegregare $150,524 th is far appropri
ated. and leaving of the $2«0.490 yet to be distributed $129,- 
9110. or a little more than enough to pav the Julv, 1899, in
terest and dividends on the shares concerned. After Jan. 1,
1900, all the shares will beon the same footing.—Ar. 87, p. 900,

City o f Chicago Brewing A Halting Co.— Dividend Passed. 
-TbiR English company has passed the December dividend 
on its £ii2n 000 of 8 per cent preferred stock The full 8 per 
cent per annum was paid fr ,m 1801 to 1807. h ith inclusive, 
except In 1895. when none was paid.—V. 67, p, 73.

Columbus Ilor.klng Valley A Toledo R\.—Burke Suit.— 
rim Ohio Supreme Court on Nov. 29 affirmed the judgment 
of the lower court in the case of the Central Trust C>. of 
'>ew York vs. Judge Staven-on Burke et al., the former 

owners of the Columbus Hocking Valley & Toledo RR. Co
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The suit involves the .$8,000,000 bond issue by the former 
owners of the road, the Central Trust Co. moving for a dis
missal. This was opposed bypirties who are interested in 
securing a judgment against Judge Stevenson Burke and 
others, i f  possible, for $8,000,000. Judge Pugh, who passed 
on the case in the lower courts, held that the trust company 
could not cause the case to be dismissed, though it could 
biing the suit in behalf of the bondholders. An appeal was 
taken by the trust company and Judge Burke and his assoc
iates. The decision is adverse to Judge Burke and' leaves the 
case open. Its effect is to send the case bach to the Common 
Pleas C >urt, where bondholders may push it i f  they desire.

Bear aniz tion Plan — It  is reported that the plan of reor
ganization w ill very shortly be announced.—V. 67, p. 955.

Consolidation Coal Co. o f Maryland.—Called Bonds.—The 
following first mortgage bonds, dated January 1st, 1897, 
have been drawn for the sinking fund and w ill b i paid on 
and after Jan. 1, 1899, at the Guarantee Trust Co. of New 
York at 105 per cent with accrued interest t > that date, 
viz.: Nos. 136: 165; 305; 309; 367; 375; 390: 395; 410; 416; 
461: 489; 530; 576; 578; 583; 586.—V. 66, p. 330, 339.

Detroit & Lima Northern Ry.—Nearly Three quarter* of 
Bonds Deposit ed.—Penally After Dec 15.—The reorganization 
committf-e of the first mortgage bonds of tbeDetroit & Lima 
Northern Ry. Co. and the Lima Northern Ry. Co., John E. 
Borne. Chairman, gives notice thatupwards of three-quarters 
of those loans having been deoosited with the committee, the 
time for the deposit of bonds is extended to Dec. 15, after 
which date no bonds w ill be accepted except upon the pay
ment of a penalty of 1 per cent.—V. 67, p. 1160.

Edison Electric Illum inating Company o f New York.— 
New Stock.—The company has decided to increase its capital 
stock from $9,200,000 to $10,000,000 and offer the $800,000 
new stock to stockholders at par to the amount of 9 per cent 
of their holdings at the time of closing the books for the next 
dividend. — V. 66, p. 520.

Elm ira Municipal Improvement Co.— Plan Operative.— 
The plan of reorganization (Y. 67, p 1109) has been declared 
operative. Further deposits may be made on or before 
Dec. 30.—V. 67, p. 1109.

Equitable Illum inating Gas Light Co. o f Philadelphia. 
— Called Bonds.—Pursuant to the terms of the mortgage, 118 
bonds have been drawn and will be paid at 105 and accrued 
interest to Jan. 1,1899, at the New York Security & Trust 
Co., 46 Wall Street, on and after Jan. 2, 1899.—V. 66, p. 426.

Genesee & Wyoming Valley Ry.— Receiver.—On Nov. 15 
D. Hyman was appointed receiver of this road, which extends 
from Retsof, N. Y ., to Pittsburgh and Lehigh JunctioD, 
10 66 miles with bran ches miles. The capital stock is 
$456,200 and the funded debt $50",000. For the year 1896 7 
the gross earnings were $3,837.—Y . 65, p. 1114.

Indiana Block Coal RR.—Called Ronds.—The following 
bonds have been drawn for the sinking fund, viz : Nos. 22, 
93 and 40. for $',000 each, and will be paid at the Farmers’ 
Loan & Trust Co., interest ceasing on Jan. 1, 1899.

Jasper Town & Lands.—New Receiver.— \t Birmingham, 
A 'a , ou Nov. 29, Chancellor Carmichael removed J. H. 
Bartlett as receiver of the Corona Coal & Coke, and substi
tuted H. B. Gray and T. C. Calverbonse of Birmingham as 
receivers.—Y. 87, p, 634.

Kodak. Lim ited—Eastman’s Photographic Materials.— 
Official Circular.— A circular from the Eastman Photographic 
Materials Co., Limited, says in substance :

The new com pany contem plated by the eontraot w ith  Mr. George  
Eastm an has been duly incorporated under the title o f Kodak, Limited. 
The capital o f Kodak. Lim ited, not tasen  by the yen lor and share
holders of the English and \m eriean Com panies, h is been offered to 
the public and largely over subscribed. The shares to which our 
shareho lder-are  entitled w ill be distributed shortly a fter a n n a ry lS , 
1899. The issue having been so successful M r Eastm an w ill not 
avail himself of th « option reserved by his contract to pay the cash 
port/on o f the purchase money in shares.

The combined profits of the business continue to advance. The 
profits for the year ending 31st Dec., 1897, w eie £  185,23.'; for the 
half-year ending 30th June last they were £103,459; for the three 
months ending 30th Sept, last they w ere £95,755; total £ 199,214. The 
profits for the Dine months exceeded, therefore, those o f the pre
ceding tw elve  months. These latter figures wore not received in time 
fo r publication in the prospectus.— V. 07, p. 1160.

Lehigh Valley KR .—Earnings in New York State.—The 
lines in New York Sfcat», total 597 miles, report for the quar
ter ending September 30 as follows :

3 mos. en d - Gross N e t In te re s t, B a la n ce•
in g  S e p t. '3 0 -  ea rn in gs . ea rn in gs . taxes, etc. s u rp lu s .
1898 ............................$1,628,478 *633,697 $289,113 $ 44, 84
1807 ........ .................  1,523,763 547,775 270,188 277,687
- V .  67, p. 530.

Llndell Ry o f St. Louis.—Purchased.— A syndicate repre
sented by Brown Brothers has purchased the Lindell and 
Missouri Street tailwav systems of St. Louis for $8,592,000. 
The purchase price paid is on the basis of $174 a share for 
the $2,400,000 Lindell stock and $192 for the $3,300,i 00 
Missonrl stock.

The “ Sr. Louis Republic”  of yesterday said:
■‘The firm of Brow n Brothers, which ia m anaging the deal is acting, 

it is understood, for the Elklna-W idener syndicate. It is believed 
that within the next ten days every share of stock in the Lindell and 
Missouri properties will be acquired.

“ It is reported that the franchise of tiic Central Traction Co. o f this 
city has been turned ov r to Brown Brothers by S illier- M .-K-e. nf 
Pittsburg, at a valuation approxim ating $1.000O"O. W hether the 
Hamilron ay liflicate I iiihs  [National H allway sya^ein] anil t.h** Southern 
-Electric are to be absorbed can be only conjectured at. thi* early  date. 
The formal tranufer of the Hamilton roud* to Meagre. Spencer and 
Orthwein, o f tills city, was m ade on Wednesday, and sufficient time

lias not elapsed fo r  form al action in  that direotion to be taken, even , 
had the Eastern  syndicate m ade an offer to the purchasers fo r  the 
property ."— V. 65, p. 69.

L ittle  Rock Hot Springs & Texas RR.—Sale Jan. 5.— 
Judge Williams in the Federal Court at Little Rock has de
clined to confirm a private sale of this property to the syndi
cate headed bv Col. S. W . Fordyce of St. Louis and has 
ordered the Master to advertise a public sale of the prooerty 
for January 5. The upset price is to be $50,001.—V. 67, 
p. 320.

Logausport & Wabash Valley Gas.—Purchase.—A press 
despatch says the natural gas system of Converse, Iud., has 
been sold by the Converse Natural Gas Sc Pipe Line Co. to S. 
T. Murdock, General Manager of the Logansport & Wabash 
Valley Gas Co. The system, it is said, w ill be operated 
separately, and not as a part of the Wabash Valley Co.

Metropolitan Street Ry. o f New York City.— Dividend In 
creased.—The quarterly dividend was increased this week 
from to per cent, putting the stock on a 7 per cent 
basis.

Extension of Underground Trolley Service.—On Thursday 
the underground trolley service on the Eighth Avenne line 
was extended to Hudson St. and via Hudson and Canal St. 
to Broadway. Ou Dec. 15, it is expected, the Sixth Avenue 
trolley service will be extended from Fourth St. to Rector St.

Air-Power Motors.—The air-power motor cars, it is ex
pected, will begin to ran on the Tsventy-eightli and Twenty- 
ninth streets cross-town lines in January. They will also be 
available for emergency use on other lines The new air 
comnressor, and air power house at the foot of West Twenty- 
third Street are practically completed.

Electric Lighting.—The New York News Bureau says:
• Much interest is excited by the reports that the company 
will shortly enter the electric light field, or at least will 
furnish electricity for electric-light companies. Officers of 
the company have given mysterious hints to their friends of 
expected large increases in its revenue within a short time, 
and it is surmised this increase will arise from the furnish
ing of such power.”—V. 67, p. 1110.

Metropolitan West Side Elevated RR. o f Chicago.—Sate 
Jan. J.—The foreclosure sale is set for Jan. 4.— V. 67, p. 789.

Michigan Portland Cement Co. — Mortgage Filed.—The 
company has made a mortgage for $1,000,600 to the Central 
Trust Company of New York as trustee.

Missouri Pacillc Ry.— Payment o f Floating Debt.—It is 
officially announced that the company has paid off a loan of 
about $1,300,000 due to Russell Sage and has thus canceled 
its entire floating indebtedness. The company authorized in 
1895 an issue of $8,256,000 collateral trust gold notes, and 
these notes were accepted for their advances by all of the 
floating debt holders except Mr. Sage, who preferred to hold 
Iron Mountain 5s as security. These bonds having reached 
a fair price have now been sold by the company and the pro
ceeds used to pay Mr. Sage.—Vol. 67, p. 1108.

New York Mutual Gas L ight Co.—Consolidated Gas Co.. 
—Standard Gas. Offer fo r Minority Stock.—The stock
holders on Thursday received the following signed by James 
Stillman, a director of the Consolidated Gas Co :

“  In accordanoe with an agreem ent w ith  the Messrs. Vanderbilt, all 
of whose stock as w e ll a - that of others, In the N e w  York  Mutual Gas 
Light Co has been purchased by the parties represented by us, we, 
on behalf o f said parties, hereby offer to purchase the stock held by  
anv other shareholder of that eom pany at the rate of $300 iu cash per 
share (the prloe paid to Messrs. V a  ideruiltl a t  any time prior to Janu 
ary 7,1899, upon transfer in blank o f the certificates of stock ”

It is thought by some that the sale merely represents a 
transfer of the ownership of the Matual Company from the 
Vanderbilts and others to the Rockefeller interests. A t the 
time of the organization of the Consolidated Gas Co. in 1882, 
it is said, the Matual Company would have entered the con
solidation had its charter not prohibited the company from 
consolidating or merging.

Position of standard Gas Co.—Russell Sage, President of 
the Standard Gas Co., said Thursday that, so far as he knew, 
there were no negotiations nowin progress for the consolida
tion of the Standard and the New Amsterdam or any other 
company. He had made no reduction in the price-or valua
tion of the Standard properties from that wui h he gave 
when the idea of a general consolidation was first considered. 
—V. 67, p. 1161 ; V. 65, p, 516.

Nassau Electric.—Quarterly.—Earnings for the quarter 
ending September 30 have been reported :

* m is . end- Gross N e t O ther In te re it ,  B a la n ce  „
in g  Sept. 30— ea rn in gs . ea rn in gs , in com e. taxes, etc. s u rp lu s .
18 8 ...............$685,253 $291,006 $1,975 $220,729 $75,252
1897............... 63 i ,OIL 290,823 671 198, *95 92,999

Loans and bills payable September 30, $1,862,792, against 
$1,804,655 on June So,—V. 67, p. 954.

National Ry. o f St. Louis.—Southern Electric Ry.—
Purchased.—President C. S. Spencer and other stockholders 
of the Siuthern Electric Ry. Co., it is understood, have 
practically closed a deal for ihe purchase of all th- lines of 
the Na'ional Railway system, including 95 04 miles of track, 
of which s0-37 miles are electric and 14'67 miles cable.—V. 
66, p. 284; V. 64, p 803.

National Tube Works.—Dividend on Common Stock.— 
Besides the regular quarterly dividend of $1 7 > on preferred 
sto k, payable Jan 2, the company has declared a dividend 
if $1 on common shares payable Feb. 15. This is the first 

dividend on common stock for several years. The capital
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of which half in 7 per Cent cumulative 
!pany w tut organi*«Mi in 1891 under the 

Jtr* wokka axe at McKewport, Pa., and 
vtti.w* i* 'at Boeton. Maas, David \Y, Hitchcock is 
and A. F. Lcltt Secretary amt Treasurer,

.Newark t.N 4.) Ctmaolldated Gas Co,—Bond* Over Sub- 
e- -: —The $U> W.OTO of S per cent gold bonds offered last
,4-rtek at , (uni interest uv Redmond. K "rr & Co. and 
rte Fidelity T rad  Co. o f Newark, were oversubscribed 

time*- - V. 67, p. 1161,
■"Nee Orleans Traction Co. Reorganisation.—Acomcnit- 

of It. M Walmslov, Chairman, of Louisiana 
:ik, New  Orleans; E W. Clark, Jr., of E W. 

Philadelphia. Pa., and John C. Russell, of 
K y„ with A H. Ford as Secretary, New Orleans, 

rganixud toelfect a reconstruction of the com- 
anstitoent cotapanies. Copies of the plan can 

af any of the committee or of the depositaries 
Crescf nt Citv RR. stock and coca 1. 6s, New Or- 

Lake RR. stock, and New Orleans Traction 
tfotk and collateral trust notes are invited to deposit their 
>««Mtwg«  with the Continental Trust Co. of New York. Fidel- 
tv Tr-;*t a .Safety Vault Oo« Louisville. K y „ or United 

□gB Bank, New Orleans, La. The plan is 
dread? pc u the C hronicle of Oct. 8, page 788.

Ttortv-th'ree and one-third (384, i per cent of the amount 
< Orleans Traction Co. preferred and common 

ft-’.-k. namely, $J • o per shar>- on the preferred stock and 
$! i»j \«‘T sbant on the common, is payable at the time of the 
deposit Holders failing to deposit on or before Jan. 10, 
IrvS, will have no right to participate in the plan, unless the 
Committee should decide to extend the time

The securities have .«d to the plan, and the new
pref»*«red in quoted at 7'. bid and the common 16 bid.—Y. 67, 
p .  786,

New fo rk  New Haven K Hartford RR .—Sale of Stock. — 
The Company has »old#1.300.000 of its *3,161,400 treasury stock 
receive-1 in exchange for its New England stockholdings. 
Th- sale w*» f r the purpose of retiring $1,000,000 New York 

• & Boston drat mortgage 7s and $1,300,000 New 
Haven A Northampton 7s maturing Jan, 1, 1899, and $200,000 
Boosatonic RR  Co. rolling stock certificates which mature 
July 1 sty. The New York Stock Exchange w ill list the 
new {MBS,making tots! stock listed$52,185,600.— Y. 67, p. 1055.

New la rk  Wyoming & Western RR .—Reported Purchase 
of Hath Co>i tri ed. —An official of the company writes us as 
follow*; “  We are trying to conduct an enterprise on the 
principle of * doing, not saying/ Yet, as the fact is gener
ally known—here, at least—I see no impropriety in say- 

I hat we have ordered 7,000 tons 95-pound rails, for the 
4 new ti a«i,’ and expect to haul our coal over them.”  The 
mud i» intended to ran from Scranton to tide-water at New 
York City, primarily as an outlet- for the coal of the inde
pendent coal operators. It is said the Erie & Wyoming 
track* will be n*<-d into Scranton,—V. 66. p. 1046.

Nicaragua f’anal— Maritime Canal—Interoceanic Canal 
Co.— itilf rtt.I la/ Senate Committee. —A t  Washing
ton v.n Wednesday th.-- Nicaragua Canal Committee laid be
fore the Senate a -ubstitnte for one of the sections of the 
Nicaragua Canal Bill now on the Senate Calendar, and also 
submitted the report of Chairman Morgan regarding that 
bill. The »m-ndment does away with $4,500,0C0 of guaran
t y !  i ond* which the company was to receive under the 
original section, and provides that the amount which shall 
t** i>tld to the Maritime Canal Co, for all its concessions of 
*V'*rv kind, and a* a reimbursement of all that it has ex- 
!» c l <1 on the- surveys and other preliminary work, shall he 
bx<*d t v a • omodMdon to b>* appointed by the President, and 
•hall not exceed $5,000,000, Oo Thursday the Senate voted to 

unfinished business, and then adjournedtake up the bill 
til) Monday.

The report of 
dvnas-Menocal <
U

Tty tc

lenator Morgan gives a history of the Car- 
ncession, and aims to establish the right of 

Maritime Canal Co, to construct the canal both now and 
mi T r an extension o f the concession for ten years from next 
iTrtobnr. A- regards the n«w Cragin-Eyre syndicate and its 

»», the report claims the Nicaraguan officials had no 
'promise a new concession without consulting the 
i-s and Costs Rica,
tre Cane**rton.—The following are excerpts from 
a published by the "  New York Evening Post”  
rset made by the Nicaragua Government with 
"agin (Grace) syndicate; The document, it. ap- 
a concession. but only a promise of a concession 

t on the expiration of the old Menooal-Cardenas 
which runs until next October, The document 
he Nr sraguan <♦ >vomm«nt does not hold itself 
any obligations to extend the old concession.
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Messrs. Eyre and Crag In. their heirs and n * nliyus, ujfrce to cause the orsantza- 
tationot a company, wliloh shall l»e called “ ‘nteroceanlo Canal Co.,” and which 
shall have for lu» object th© count ruction of an interoceanic canal across the 
isthiuu*ofNifnraKUML TMh company shall bo organized within six months 
following the date upon which Bysc and Crflgln, their heirs or as-
>1*01". no.lty the Gov era m cut- that the Cardenas-Men ooal contract has been re- 
x inded. presenting at the iwuno time proofs thereof, or within six m mtlis fol
io winu the day up m which "aid contract shall have ceased to have letrul extst- 
tmee from any other cause than thut of rescission The company shall be or- 
L'linl/ed under t he laws oi such State or oounrty ns it may select, and shall have 
nil the powers necessary to fulfill the duties ami to enjoy the privilege con
ferred upon it by this contract.

the tioveriiiiient promises tit grant to the said Interoceanic Canal Go. the ex- 
i luslvc right for the construction of an Interoceanic canal In accordance with 
the condition hereinafter stipulated, but U is understood fcatttthe eompauy 
c;itinot demanti the fultlloieut of tills promise except after the rescission of the 
Cardeuas-Menocal contract shall be obtfnuod or after said contract for other 
reasons shall c-'iise to have led a I existence.

The company shad have all the rights and privileges enjoyed by mining en- 
terpiTM-s, and in general all mercantile companies, and may deal in real estate, 
establish banking Institutions, Issue bank-notes, etc., etc.

Messrs. Eyre nod Cragln.nsa guarantee that the company will be organized 
In the time and form indicated in Article 11., agree to deposit in the General 
Treasury of th * State tin* sum of $100,(WO, American gold, wit hin three dava 
following the publication in this city of the decree of ratification of this con
tract.

Within four months from the organization o f the company It shall deposit in 
the General Treasury ot JS’ieurasuo. HOti.ODO American gold. Ttiis sum, as 
also that of $100,000 moutioued iu the preceding article, shall remain in the 
possession of the Government (and while so held shall bear t  per cent Inter 
esu to respond for the fines which t he company may incur according to this 
contract.

It Is understood that for the purpose o f this contract the Cardenas-Meuocal 
contract shall cease to have legal existence on the ninth duy of October. 18Uri. 
and therefore all the foregoing stlpulatioos shall take effect, without necessity 
of further action, declaration or law on the l  ith of October, I8ii9, or sooner 
should Messrs, Byre & Cragln, their lieirs or assigns, obtain the rescission of the 
Curdenas-Menoc&l contract.

In witness whereof we have signed this contract, in duplicate, in the city Of 
Managua, on the twenty-seventh day Of October, one thousand eight hundred 
and ninety-eight.

(Signed) M, G. M A T  US,
IS. IS V HE,
ISDWARD P. CRAGIN.

Rep/rt.—The report ot the Maritime Canal Co. appears 
on er the heading “ Annual Reports.”—V. 67, p. 29.

Norfolk & Western Ry.—Extension o f Maturing Bonds.— 
The Company has arranged with the Atlantic Trust C )., 39 
William Street, New York, to extend the $100,000 Southside 
RR. consolidated mortgage third preferred 6 per cent bonds, 
maturing Jan 1, 1899, until July 1, 1900, the extended bonds 
to bear interest at the rate of 4 per cent per annum, payable 
in gold. Holders desiring to extend their bonds must pre
sent them to said Trust Company prior to Dec. 31, and pay a 
premium of J4 of 1 per cent. On and after Jan. 1, 1899, the 
Trust Company will also purchase at par any of the above 
bonds not presented for extension.

The coupon due Jan. 1, 1899, w ill be paid by The Mercan
tile Trust Co.—V. 67, p. 526, 536.

Northern Alabama Ry.—Supplemental Mortgage.—This
company has executed a supplemental mortgage under which 
$400,000 of the $1,700,000 outstanding bonds of 1896 are made 
prior lien bonds. These bonds have been sold and the pro
ceeds used to pay off floating debt.—Vol. 61, p. 829.

Northwestern Gas L ight & Coke Co. o f Evanston, 111.—-
.Yew Mortgage.—The company has made a mortgage to the 
Equitable Trust Co. of Chicago, as trustee, to secure $2,000,- 
000 of 5 per cent bonds of $500 each, payable Dec. 1, 1928. 
Of the new loan $485,000 is to retire at or before maturity 
$485,000 of 6 per cent bonds due June 1, 1915, and $418,500 is 
to provide for the payment of all. other outstanding liabili
ties.—V, 67, p. 1004,

Ohio Southern Ry.—Sale Confirmed.—The foreclosure sale 
has been confirmed and the effort to have the $(300,000 car 
trusts placed ahead of the mortgage has been defeated.—V. 
67, p. 372.

Oregon Rtt. & Navigation .—Option to Terminate Dec. 31. 
—Kuhn, Loeh & Co. give notice that their offer to convert 
first mortgage 6 per cent bonds of the Oregon Railway & 
Navigation Co. into 4 pjr cent gold bonds will cease on Dec. 
31 next, —V. 67, p. 1110.

1'ecos Ta lley  & Northeastern Ry.—Extension Nearly 
Completed.—On the extension of this road from Roswell t o 
Amarillo, 165 miles is completed, leaving only 40 miles yet to  
build. It  is expseted to have the entire line finished by the 
middle of January. From the operation of the completed 
portion of the road in November tnere were 800 cars of cattle 
delivered to the Atchison Topeka & Santa Fe. To the lat
ter Company the Pecos Valley road will be a valuable feeder, 
as it opens up one of the iargest cattle sections in the 
country. The loan of $750,000 referred to in the Atchison 
annual report has been paid from the sale of Pecos bonds.
V, 60, p. 811.

Pennsylvania Traction Co. o f Lancaster, Pa.—Heorgani- 
ytt ion.—The Reorganization Committee consists o f Receiver 
William B. Given, Samuel R, Shipley, President of the 
Provident Life & Trust Co. of Philadelphia; J. W. B. Baus- 
man, President of the Farmers’ National Bank of Lancaster, 
and .John D. Sklles, President of the Fulton National Bank, 
also of Lancaster. The intention is said to be to foreclose at 
an early day and to organize a new company to be known as 
the CoTi i -togu Traction Co. According to Lancaster papers 
the earnings this year show a large increase.—V. 66, p. 83,

Petersburg RR.—Richmond & Petersburg RR.—Atlantic 
1 east Line Co. Of V irg in ia .-Consolidation. —Pursuant to 
lie vote of the stockholders, November 21, the Richmond & 

Petersburg is to absorb the Petersburg, and change its cor
poral'.- title to the Atlantic Coast Line Co. of Virginia. The 
< «i»ta l stock of the Richmond & Petersburg RR. company 
ii $1,0 0,000, and under the consolidation act it m aybe in- 
reaaed to $3,000,000. For every $100 of the Petersburg 

stock retired $150 of class B Richmond & Petersburg, it is 
dated, w ill be issued,—V. 67. p, l l i l .
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Rapid Transit in New York City .—Official Statement as 
to Status o f Affairs.—On Saturday last President Orr of the 
Rapid Transit Commission issued a lon r̂ statement as to 
the proposed underground road. The debt limit of Greater 
New York, he says, has been greatly exceeded and the debt- 
incurring capacity to result from increased valuation w ill not 
be sufficient, he believes, for several and perhaps tor many 
years to come to permit the expenditure of $30,000,000 by the 
city for this purpose.

Two courses only, he says, appear to be open to the board :
First. A  request fo r legislation m aking the rap id  transit road an 

asset exclusively o f the county o f New  York  (boroughs of Manli-tttin  
and of the Bronx) and, correspondingly, m aking the debt incurred for  
its construction a charge exclusively upon the county. I f  this plan  
w ere adopted, the necess iry  legislation w ou ld  he a single act so as 
(1) to m ake the debt for the rap id  transit road a charge upon the 
county of New  Y o r k ; (2) to make the road itself an asset o f the 
co u n ts  (3) to provide some details about official procedure, sale of 
county bonds, etc.

Second. A  request for legislation enabling  the R apid Transit Board, 
in its discretion, and if, for any reason, construction by  the countv is 
found to be im practicable, to fram e and sell to private capitalists a  
charter for the road. Provisions of that character are a lready in the 
rap id  transit law . The new  b ill would need sim ply to perm it the  
Rapid Transit Board o ava il itself o f those provisions, notw ithstand
ing the vttto for municipal construction. Thi9 a lternative is not open  
to the Board  under the 'a w  as it stands. It  must, however, be rem em 
bered that if recourse is to be had to p rivate  oapital to build  the r a i l
road, it m av q dte possibly be necessary to enter once more upon the 
long and expensive process of obtain ing the consents of property- 
holders (or tne suostituted consent o f the Court), as well as the con
sent o f the m unicipal authorities.

The counsel o f the Rapid Transit Commission holds that 
there is no constitutional limitation upon the power of the 
conntv to incur a separate debt in addition to the indebted 
ness of the city, i f  empowered by appropriate legislation, 
provided always that the debt incurred by it shall not exceed 
10 per cent of the assessed valuation of its real estate. Rapid 
transit, Mr. Orr says, is essential, and he believes the county 
may properly be made the medium through which it shall be 
secured. He dots not believe in surrendering the franchise 
to a private corporation. He says : “  the enormous profits 
derived by the private corporations to which the city has in 
the past granted franchises in the streets abundantly justi
fies the belief of our board that the city should not part 
with this great franchise if  by any means it can itself reap 
the benefit of owning it.”—V. 66, p. 1189.

Rochester & Irondequoit RR .—Mortgage fo r $125,000.— 
The company has made a second mortgage of $125,000 to the 
Rochester Trust &  Safe Deposit Co., as trustee, to secure 
twenty-year bonds dated July 1,1898.

Rutland RR.—New Directors.—David W ilcox, Chester 
Griswold and Charles A. Walker resigned this week as di
rectors, and were succeeded by Dr. W. Seward Webb, E. V. 
W . Rossiter and George Bird. The change is the outcome 
of the recent sale of Rutland stock by the Delaware & Hud
son Canal Co.—V. 67, p. 952, 954.

St. Louis & San Francisco Ry.—Dividend. —The directors 
on Thursday declared the usual semi annual dividend of 2 
per cent on the first preferred stock, but decided to post
pone consideration of the dividend on the second preferred 
until the February meeting, at which time they will have 
the full statement of earnings for the six months. The 
second preferred received 1 p. c. in July, 1898. V. 67, p. 902.

Sw ift & Co.—Increase of Stock.—It is announced that at 
the annual meeting on Jan. 5 the stockholders will vote on a 
proposition to iacreage the capital stock from $15,000,000 to 
$20,000,000. V. 67, p. 321.

Southern Ry.—Vailed Bonds.—Georgia Pacific Ry. equip
ment mortgage bonds, dated July 17, 1889, forty nine in 
number, have been drawn and w ill be paid at par, with 
coupons maturing Feb. 1, 1899, at the office of the Central 
Trust Co. on and after Feb. 1, 1899.—Vol. 67, p. 843.

Staten Island Rapid Transit.— Majority o f Bonds Ob
tained.—No Deposits After Dec. SO.—The reorganization com
mittee, J. W. Davis, Chairman, annoances that, a majority 
of the issue having been deposited with the Guaranty Trust 
Co., no deposits w ill be received after Dec. 20 except at the 
discretion of the committee.—V. 67, p. 1111.

State Line & Sullivan R R .—Bonds Authorized.—The 
stockholders have authorized the proposed issue of $600,000 
new bonds to refund the $280,000 bonds dne Jan. 1, 1899, and 
for other purposes.—V. 67, p. 801.

Terre Haute & Logansport By.—Reorganized Company.— 
This company has been incorporated in Indiana as successor 
of the railroad company, whose Droperty was recently pur
chased at foreclosure sale by J. T. Brooke, representing the 
Pennsylvania Co. The incorporators are James McCrea, J. 
T. Brooks, E. B. Taylor, L. L. Gilbert and S. C. Scott, all 
officials of the Pennsylvania Co. The capital stock is $2,000,- 
000- V. 67, p. 1111.

Third Avenue RR.—Union Ry. o f New York City.—To 
Yonkers fo r Five Cents.—The Union Railway Co. began this 
week to run cars from 129h Street aad Third Avenue to 
Yonkers, the fare being 5 cents.—V. 67, p. 1110, 951.

Twin City Rapid Transit.—Called Bonds.—The following 
Minneapolis Street Ry. oonds of 1880 for $1,0 0 each have 
been drawn and will be redeemed at 105 and accrued interest 
upon presentation at the Farmers' Lorn & Fruit Co., New 
York, interest ceasing May 1, 1899, viz.:

tj°9.8,12,69, 93 120.120,149,143,176,222,217. 251,260, 274,300 330 333,362, 
356 and 3S3.—V, 06, p, 469. .

Union Pacific RR.— O re g o n  Short L in e  R y — M erger.—  
U n d e r  d a te  o f  D ie .  2 a  c ir c u la r  ha3 been  issu ed  to th e  
U n i in  P a c if ic  s to ck h o ld e rs  r e c i t in g  th e  a c t io n  ta k e n  b y  the 
B o a rd  of D ire c to rs  r e c o m m e n d in g  th e  in c rea se  o f  th e  c o m 
m on  s to ck  $27,460,100, f o r  th e  p u rp ose  o f  e x c h a n g in g  for 
O re go n  S h o r t L in e  s to ck , sh a re  f o r  share. T h e  s to ck h o ld e rs  
w i l l  v o t e  on  th e  p ro p o s it io n  a t  a  s p e c ia l m e e t in g  to  b e  h e ld  
Jan . 10. T h e  d e te rm in in g  fa c to rs  w h ic h  le d  to  th e  a c t io n  on  
th e  p a r t  of th e  U n io n  P a c i f ic  d ir e c to rs  is  o f f ic ia l ly  o u t lin e d  
in  an  in te r v ie w  p u b lish ed  iu  th e  “ W a l l  S t r e e t  J o u rn a l 

A l l  o f the auxiliary properties requisite to the rounding o ff o f the r e 
organized Union Paoitto system, suoh as the Union Paeitlo Coal Co., 
the Paoidc Express Go. stock, the Occidental & Oriental Steamship 
Co. stock, the desirable branches, oovering s im ething like a thousand 
miles, water works and d 1 vers other properties, have been acquired 
w ithout oreatlng any indebtedness beyond the $90,000,000 first m ort
gage bonds issued under the reorganization. The company is in conse
quence at the tim e financially in an extrem ely strong position, with
out any floating debt, and w ith  considerable resources. To seoure 
the control o f the Oregon Short L ine has at all times been one of, i f  not 
the most important, problem  before those in charge o f the reorgan iza
tion and the directors o f the reorganized company. W hile uot quite one- 
third in amount o f the stock o f the Short Line was seoured in  the in 
terest o f the Union Pacific a t about the tim e its reorganization be
came completed, libera l purobases in the open market had to be made 
at prices considerably above the then ru ling prices fo r  Union Paoitto 
stock, to acquire ooutrol, but even with this it was not fouud possible 
to  secure an actual m ajority until some of the Boston holdings were 
purchased en bloo about two months ago, the Union Paoitto thus se
curing the control at the reoent eleotlon. W ithout the Short Line, the 
position o f the Union Paoitto would be greatly  embarrassed through 
the competition o f the lines to Denver connecting through Colorado 
w ith  Salt Lake C ity and Ogden.

A s  Illustrating the vital Importance to the Union Paoitto o f perm an
ent control o f the O regon  Short blue, carrying w ith  it—as it does—the 
ttnal control o f the O regon Railroad &  Vavigation, and thus insuring  
to the Union  Paoitto a  direot line of its own from  the Missouri R iver  
to the Paoitto Ocean, the w ell-known fact is interesting that the outlet 
thus offered to the Paoitto has been coveted by several otlier lines, 
which, if  it had m aterialized, w ou ld  have seriouslv orippled the Uniou  
Paoitto It w as through prom pt and deoi-ive action on the pa rt o f 
Interests identified w ith  Union  Pacific that the possibility of such a  
oootingenoy w as averted, but it oanuot be said to have dua lly  disap-

£ oared till th# Uniou Paoitto w ill have aotually taken over the Short 
ine stook.
Because o f  these conditions, and because the earnings of the Oregon  

Short Line show  a developm ent entirely ju stify ing  it, the perm anent  
acquisition o f the stook has been determined upon. It has been  
thought prudent to effect this in a m anner which shall not m ake It 
necessary to create any obligation  or fixed charge to precede U . P . 
stock. The geographical position of the Union  Paoitto by the aotion 
lust taken becomes not only forever assured, but it is m oreover oontt- 
dently exp  eted that the earning capacity and the general position o f 
U . Pao. stook w ill be m ateria lly  Im proved.—V. 67, p. 1161, 1162.

United States Automatic Telephone Co.— In co rp o ra te d . 
—This company has been incorporated at Albany for the 
purpose of introducing throughout the United States a new 
“ automatic” telephone, invented by Elias E. Ries. The di
rectors are Mr. Ries, Israel Steinfiart, H. A. J. Wilkens, 
Martin Loenstein and Henry J. Furlong. Tne capital stock 
is $1,000 000. the majority of which has been subscribed. 
The company's offices are in the New York Life building, 
where the new telephone is on exhibition. Mr. Ries declares 
that “ It will cost less than half as much as the Bsll tele
phone to install and maintain, owing to the fact that the 
magneto bells in each subscriber’s box are done away with, 
and the work at the central office is performed much more 
swiftly and easily.” The “ New York Times” says:

The oonneotions in the receiver are made through a drop  o f mer- 
onry. When the receiver is in an upright position the mercury lies in 
ooutaot with a tip of iron, and by this oonneotion the “  talking ” oir- 
omt Is established. A  button in the receiver’s cop is used instead of a  
crank for calling oentral. The onrront oomes from  a single generator 
in the central ottioe, whioh oan serve any num ber o f subscribers, thus 
doing aw ay with the m agnet • bell in eaoh subscriber's separate box. 
This central generat r, to supply 5,000 customers, w ou ld  cost about 
$100, Mr. Ries estimates, as against a cost of $5 Co put in eaoh m ag
neto bell.

Wilmington & Northern ItR.— C om m ittee  R epresen ting  
M in o r ity  S to ck .—A majority of the capital stock having 
been purchased by the Reading Company without provision 
being made for the miuority interest, a minority committee 
has been formed and calls for deposits. This committee 
comprises W . W . Kurtz, Charles S Wnelen ot Philadelphia 
and Samuel Bancroft, Jr., of Wilmington.—V. 67, p. 843.

—Attention is called to the offering by Messrs. J. Har- 
manus Fisher & Son, Baltimore, of $150,000 City of Norfolk 
4 per cent bonds. See advertisement in municipal depart
ment.

—The Middlesex Banking Company, of Middletown, Conn., 
begins its twenty-fourth year of business with a notice to 
its bondholders holding bonds maturing in December of 1898 
and January and February, 1-99, that it will pay in advance, 
upon presentation, with interest to date of payment, all of 
the bonds maturing in those months, comprising seven series.

—The Cl veland Trust Co., Cleveland, and E. O. McNair, 
Buffalo, offer for sale $400,000 Detroit Railway first mort
gage 5 per cent bonds. The bonds are an underlying mort
gage, covering franchises, real estate, equipment, and ail 
property owned or hereafter acquired. Particulars regard- 
i g the offering will be found m the advertisement on an
other page.

—Reports of condition December 1 of the national banks 
named below will be found iu oar advertising columns : 
City, Market & Fulton, Mercantile, Gallatin, Continental, 
Am. Exchange, Chase, Second and Fourth of New York ; 
the Union and Continental of Chicago ; the Fourth Street of 
Philadelphia and 'he Citizens; of Baltimore. The statement 
of the Cnemical National of New York appears on the last 
page of the Q u o t a t io n  S u p p l e m e n t
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SECRETARY OF TREASURY'S REPORT.
Vs below oxumded extracts from  the report o f 

Mr. l*tm sn J. Gage, the Secretary o f the United 

S t a l e r  1  w s s s u fy *

T k k a s c r v  D s p a h t u s k t , ( 
W aafttN O T cor, I ) .  0 . ,  D e e . 6,181*8. j>

<*.ih i  (i.v.v- iLi* h o n o r  to  s u b m it  th e  f o l l o w in g  rep o rt ;  

u s 'T *  X $ t*  S ixP LV D ltV R S ^  FISCAL YEAR 18&8.

Ti.i r* wmi*-* of the Government from all sources for the 
to ir  June 80. 18U8, were;

I W  i Liens «a re re a se  .................................................. $170,900.01149
• * ' . .  ... .......................................................\ :y.*>
j-n-t-j -ijv.'iu c*ts c < * i L t t l U f t f t  dt&OtttA &%■■&............ * 4,7tt»i4tl9 71
I ; . . '  C - . ■■ I. .........................  .. . 3,093,^82 98
j'fy;'. r u> XT. i' 'At:T* iUid liittol................  2,039,750 54
t'Tvao 5_»i •<tt bunk * ............... . 1,975,84928
I'rv-JL *-*..«• * <•! public iatu!*. .................................... ...........  1,243,129 42
r? v i . iH  pru «ioa  *a<! tw v r  U<>«pUai fu n d s .. ., .......... 1,1*16,590 41
F?*»qi t a* i yuse- ot t * ...................................... . 1,007,352 96
F wmmi nm d for Pacific ra ilw ay 's ................. ... .. 781,986 83
From '■a.- * oj {And*     ........... ..........................  576,087 41
Fr> !iae#» jwMiaiUr*. e tc .......................... 576,4*7 50

It lf li l  by P a c r . * .  .- . v a . . . . . . .  526,2SO 13
F ivisl .d e i t i i J m u *        . . . . . . . .  300,992 80
From k>J *U>-t*t tirninc511 p ro p e r ly ..,,  ......... . 224.331 32
Frvni < ' ; - t f">r dMU.rvejri.uif public land* . . . . . . . . . . . . .  113,049 08
Tf-v&i H o to , lvnatac-O i fu n d . . . . . . . ............... 107,012 49
Ftlttb :o . - •             102,394 87
Fror*; fcA-f** cf iaaU * and — . . . . . . . . . . .  . . . . . . . .  99,273 95
Ft'oi- *■*.*■■• *>f y j'.ic*iico male rial . . . . . . . . . . . . . . . . . . .  —  94,638 59
Fu k u  for coat o f w ater supply, Dis-

t f i r i  o f Columbia ......................... . 93,086 98
Frwtu ‘lepr».*.?a u « ; t u  public iaii i* . . . . . . . . . . . . . . . . . . . .  29,154 30
Fxon  »-*> ' E sn «a i  flo lU i l r ^ id .................... 6,303,000 00
Fsxtfas Mut uf V a ia ti PacUlc R a ilroad ........... . . . . . . ___  58,448,223 75
Froqs *v *vai 0* r  v i c-*? ................... ....................... . 89,012,618 55

Total receipt* ........ ........................ ............. ...$494,333,953 75

The if'jfcndilurMi for the sattte period were ;
For Mi* * vl  cfttitdU&uuMji, including foreign inter*

* 5: . i ' jc tmiuiin**. coUc-cting the re reoaet,
tH«trxrtof Ooiam bt* and other uHscellaueou« ox-
P+-K*** ................... ......... ....... ...................................... $96,916,464 75

For t&« mUItaurjr »-*tjsbluiinj.«nt. Including rivers anti 
for;-, ar*-«r-aai.tt »c aeoMt dc lon s.-8 M i l ex*

v »:ili . ........... ........................ 91,99 2,000 29
For tbc war. al r«&a£d£thm<mt, including oo&atruetion 

of m achinery, armament, equipment,
at n ary  yard* mud expenses of the

Spa.Ki4L w a r -------------------- . . . .......................... ............  58,823,934 80
Fof l&diaia Service ....... ... ____  . . . ........................10,994,667 70
F »r  ................................................................ . 147,452,368 61
V -:.f »t o f t  a i b »  public debt......... ............................ 37,535.05623

Per #vrrt!«v ................. ......................................... 89,018,61855

........... .............. ..................... $538,381,801 35

»  <lf 5c!t 0 ( ....................................................  #38.017,847 60
t ,s a *l'H U o ii t tl,' ri TuDU i-' collect,><! during tho year and 

li** rr-.'iK "! trorn the *3ih* o f the Union Pacific and
Kif, :. P.i-'iti.-. railro.vlh, the cash in the Treasury was in- 
rteA-i'd )>y the following -urns: From national hank fund 
PS*f’1 ’ : * under .Vet o f July 14.1 hW, in exceaa of hank notes 
rrdi-.rni' l. #*1,1.111,310, and from the issue of 1 per cent b o n d s  
in liu'ti hitii'O of interest accrued on refunding certificates 
ow ns.’- r t " * !d u r in g  th<* y e a r ,  #3.340, m i k i n g  a t o ta l o f  #0,086,- 
■‘ l’ 1 ' -until■. in l. i'sned on account of the sinking
f o o d  w e re  #40.105

if*  of th 
* estilnnt ills

*Tw» b#ic*rn«i1 f’PTftfjfJIt.., , ̂
f  fbtn **vUe*lSta to ♦' tl •* kOtlf rt>t

n iV-aidJ « , ,
tialAt r_.t , __

T b » exiw?idltures for tin  same period

Vat us* Ir*K4»)»Mshtn*m 1 ........ ......  . *
Vm rn\m*MTJT *- ,,. ,.,

vaAifttilUfcrayAfiS
Fdf 1& i» I
Jl'fs# 'j—c- rr. « "p; s
Tnf aT| pahHp rfphi
Vvf f’skv't.-aii

FtlCAI. YEAR 1*99.
rmnent for the current fiscal 

a the basis of existing laws;
.....8195.000,000 00
------ 270,000,000 00
•„... 80,000,00 • 00 
..... 92.874,«*7  87

. 577.874.017 37 
e estimated as

. '93,000.000 00 
. 250.000,600 00 
. oo.ooo.ooo o 

18.000.000 Oo 
. 141,000.000 00 . 41,000,000 00
, 92,874,047 37
..680,974,047 37 
. 112,000.000 00

is! ing laws the 
ir 1900 will he;
.8205.000,OOO 00 
. 285,000,000 00 
. 20,000.000 (Kl
. 100,058.112 00

610.059,112 OO 
for the same 

e Deportments

tegisifttlvo ostabUsliment— ...............    $4,176,995 8 9
Etc OUt i v <s c-st nlilisli me ut —

Executive proper...........    $339,980 00
State Department........................—  157,830 00
Treasury Department..........................  9,661,040 00
War Department..................................  2,373,866 0 0
Navy Department...............................  502,280 00
Interior Department......................  4 ,8 9 0 ,2 8 4  00
Post Ofltce Department................... 950,190 00
Department of Agriculture..............  3,127,722 0 1
Deportment of Justice.........................  231,950 00
Department of Labor............................ 172,980 00

--------------- 22,308,112 00
Judicial establishment................    707,620 00
Foreign Intercourse................................................  1,833,028 76
Milit.iry establishment........  ................................. 145,119,131 51
Naval establishment .............................................  39,111,652 08
Indian affairs............    7,089,316 41
Pensions..... ..........................................................  115,233,830 00
Public works—

Legislative.....................................  $7,500 00
Treasury Department.... .................  5,811,739 97
War Department.....................  42,852,991 20
Navy Department..............................  8,013,599 00
Interior Department................   113,250 00
Department of Justice.......................... 95,000 00

■--------------- 56,927,080 17
Miscalls neons—

Legislative...................................... 3,811,095.30
Treasury Department................. ...,13,252,376 28
War Department..... ........................  5,589,299 00
Interior Department................    2,429,613 20
Department of justice.....................  5 ,0 0 1 ,0 1 2 00
District of Columbia............................. 7,230,808 07

-----------   37,314,203 85
Postal Service, including $4,265,888 deficiency in

postal revenues.................................................  105,224,000 00
Permanent annual appropriations—

Interest on the public debt...................40,400,000 00
Ref lilt ding—oils toms, internal rev.,etc 5,422,000 00
Colla ting revenue from customs.....  5,500.000 00
Miscellaneous...................................... 24,356,220 0 0

----------    75,678,220 00
Total estimated appro., exclusive of sink, fund 641,006,490 64
Or an estimated deficit of..............................   30,018,378 04

OPERATIONS OF THE TREASURY. 
* * » # * * * *  

In the character o£ the assets there was such an improve
ment as to constitute a substantial gain in strength. Tho 
changes were an increase in gold and in deposits with na
tional banks, while the losses were in silver and Treasury 
notes. ' W ith  insignificant interruptions, the free gold, 
which stood at §139.867,158 57 at the beginning o f the year, 
continued to increase until it reached §181,34.0,388 81 on 
May 4. 1898. A fter this, the extraordinary expenditures 
caused by the war. together with the depletion of the other 
forms of cash, compelled the use of gold in current disburse
ments, and drew down the Treasury reserve, by June 18, to 
$163,474,057 33. A fter that date the proceeds of the loan 
began to afford relief, and the reserve grew rapidly, until it 
reached $245,063,795 51 on October 7, 1898, the highest point 
this fund has ever attained. Since then the necessities of 
the situation have required an enlarged use of the coin in 
disbursements, which has had the inevitable result of di
minishing the holdings, though only to an insignificant ex
tent.

The first proceeds of the popular loan of $300,000,000 were 
received on the 14th of June, and from that date forward 
the inflow of money from this source has been rapid and 
constaut. The total amount received up to November 1 was 
$195,444,187 02.

With the object of averting the possibility of financial 
stringency which might have been apprehended as the re
sult of the drain upon the currency in circulation, the pay
ment of the interest due October 1 on the 4 per cent loan of 
1907 was anticipated, the maturing coupons being made 
payable on September 10, while the checks for the interest 
on the registered bonds were sent out September 20. Like 
anticipation was also made in the case of the interest falling 
due November t. The total amount of the payments thus 
advanced was $9,815,118 85. W ith like purpose, under the 
circular of September 8 , 1898, the Pacific Railroad bonds, 
winch w ill fall due on Jan. 1, 1899, amounting to $14,004,560, 
were made payable, principal and interest, in full, w ith a 
rebate of on '-half of i per cent. It was also directed that a 
i.irgi- share o! the proceeds of the popular loan be deposited 
in national banks, so that these funds, while at all times 
available for use, might, until needed, remain in the chan- 
m Is of trade. Hie deposits in national banks worn thus 
increased by $60,775,010 8 8  between. May 31 and October 31.

* *  * * * 
PUBLIC MONEYS.

1 he monetary transactions of the Government have been 
conducted through the Treasurer of the United States. 9  
sub-treasury officers, and 194 national-bank depositaries. 
Pi- amount of public moneys held by them on June 30, 
ere including those to the credit of the Treasurer’s general 

account and United Stales disbursing officers, was $38,743 -
?'• ! 'v !,J ™ ; eas:: ri®0® June 30- 180~- in amount of hold- nigs of §2 2 ,18083 3o.

Since the beginning of the present fiscal year deposits on 
■t count- of the new . per cent war loan have been received 

the amount ol $200,000,000, and in order to avoid a dan - 
gj-rous stringency which might be created bv a too rapid 
. - -'"iif ion of Mind- mto the Treasury, a large number of 
2; j,," nl hanks was designated, under section 5158, Revised 
i as depositaries of public moneys, and public funds
deposited therewith temporarily, thereby increasing the
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hold ing of such depositaries to an amount exceeding 
fO.000,000. #

L O A N S  A N D  C U R R E N C Y .
The interest-bearing debt July 1, 1897, included unma

tured United States bonds outstanding in the amount of 
§847,32.0,000. No material change appeared in the debt 
statements in the fiscal year ended June 30, 1898, but on 
June 13 a circular was published inviting public subscrip
tion for §200.000,000 3 per cent bonds authorized by the Act 
of June 13, 1898.

The public response to this invitation was not confined to 
any section of the country, and during the thirty days pre
scribed in the circular as the period for subscriptions there 
were received 232,224, of §500 and less, accompanied by full 
payment for the bonds, and over 88,000, in sums greater 
than §500, accompanied in each instance by a deposit of 2 
per cent of the amount subscribed. The total of subscrip
tions of §500 and less was §100,444,560, and the total in 
greater amounts than §500, including certain proposals 
guaranteeing the loan, amounted in the aggregate to more 
than §1,400,000,000.

As provided by the circular, the allotment of bonds to 
subscribers of amounts greater than §500 began imme
diately upon the close of the books July 14, the smallest 
subscriptions being first allotted until those of $4,400 and 
less had been reached. There was a residue, ascertained to 
be about two millions and a half dollars, which was allotted 
pro rata among the subscribers of §4,500, each subscriber 
for that amount being awarded the sum of §1,300. Further 
below will be found a statement showing the number of 
subscribers, by groups, for amounts over §500, and $500 and 
less.

The bonds were dated August 1, 1898, and their prepara
tion was carried on as rapidly as possible. Soon after that 
date the Department began their delivery, subscribers for 
§500 and less being the first to receive their bonds sub
stantially in the order of the receipt and acceptance of 
their subscriptions. The delivery of the bonds to sub
scribers of this class was practically completed about the 1st 
of September, though there are still some undelivered, 
owing to incomplete address or some other irregularity not 
yet adjusted.

Before the delivery of the bonds to subscribers of §500 
and less had been completed, the Department began the 
delivery on account of greater subscriptions. This has con
tinued to the present time, and is still in progress, as sub
scriptions amounting to about §200,000,000 are still in part 
unpaid under that i revision of the circular of June 13 
which provided for payments in instalments of 20 per cent at 
intervals of forty days.
*  *  *  *  *  *  *  *  

IN T E R N A L  R E V E N U E .
R E C B I P T S  F R O M  I N T E R N A L  R E V E N U E ,  1897 A N 1 )  1898.

Objects o f  F is ca l years ended J u n e  30.—, 
ta xa tion . 1897. 1898. In c . o r  Dec.

Distilled spirits ...§82.008,542 92 $92,546,999 77 I. $10,*3 -1,456 85 
M auufac 'd  tobacco 30,710,297 42 36,230,522 37 1. 5,520,224 95
Ferm eutedliquora. 32,472,162 07 39,515,421 14 I 7,043,2Rh 07
Oleom argarine___ _ 1,034,129 60 1,315,790 54 I. 281,650 94
Filled cheese.......... 18,992 38 16,518 55 D. 2,473 83
Miseel. c lleotions. 375,469 03 1,241,576 89 I. 866,107 91

Tota l............... $146,619,593 47 $170,866,819 36 I. $24,247,225 84
The total cost of collection for the fiscal year ended June 

30, 1898, was §3,907,010 50; the total cost of collection for 
the fiscal year ended June 30, 1897, was §3.848.469 49, show
ing an increase for the fiscal year ended June 30, 1898, of 
$58,541 01.

The amounts given as receipts are those actually collected 
during the fiscal years mentioned, but in many cases the 
money collected on the last day of June is not deposited 
until the 1st day of July, thus causing a discrepancy between 
the collections and deposits for the year.

The total production of distilled spirits, exclusive of fruit 
brandies, for the fiscal year ended June 30, 1898, was 80,- 
763,213 taxable gallons: the total production for the fiscal 
year ended June 30, 1897, was 62,465,648 taxable gallons, 
showing an increase in production U r the fiscal year just 
ended of 18,296,565 gallons. There were also produced 427,- 
342 gallons of apple brandy, 33,680 gallons of peach brandy, 
2.443,383 gallons of grape brandy, 181 gallons of pear brandy, 
190 gallons of apricot brandy, 161 gallons of berry brandy, 
and 1,281 gallons of prune brandy, making a total produc
tion of 2,906,198 gallons from fruits during the year.

A  further comparison of the two fiscal years shows an in 
crease o f 128,421 gallons in the production of apple brandy, 
an increase of 16,429 gallons in the production of peach 
brandy, an increase of 947,677 gallons in the production of 
grape brandy, a decrease of 409 gallons in the production of 
pear brandy, a decrease of 93 gallons in the production of 
orange brandy, an increase of 190 gallons in the production 
of apricot brandy, an increase of 48 gallons in the production 
of berry brandy, and an increase of 508 gallons in the pro
duction of prune brandy, for the fiscal year ended June 30, 
1898, an aggregate increase of 1,092,771 gallons produced 
from fruits as compared with the previous fiscal year.

During the fiscal year ended June 30, 1898, there were 
produced 37,529,339 barrels of beer; the number o f barrels 
produced during the fiscal year ended June 30, 1897, was 
34,462,822, making an increased production for the year 
just ended of 3,066,517 barrels. 
* * * • # # #  *

P U E R T O  R IO O —T H E  M O N E Y  S IT U A T IO N .
An important question, which w ill no doubt demand con

sideration in Congress at an early day, is the money situa
tion in Puerto Rico. The existing currency of that island 
consists of silver coins known as pesos and centavos. The 
peso is of the weight and fineness of the Spanish piece of 5 
pesetas, and corresponds in both respects to the 5-franc 
pieces of the Latin Union. Its bullion value, compared to 
the bullion value of the American dollar, is as 93'5 is to 100. 
The centavo is one-hundredth of a peso, and the smaller 
coins consist of pieces of 20 centavos and 40 centavos, these 
being the exact counterparts in weight and fineness of the 
Spanish pieces o f 1 and 2 pesetas and the French coins of 1 
and 2 francs.

The Puerto Rican coins bear no fixed relation to gold, not 
being anywhere redeemable in the yellow coin. They were 
introduced into the island by Spain in 1895, and by a forced 
exchange were substituted for Mexican coin, which had 
previously constituted the principal money medium. The 
best estimates obtainable place the volume of this silver 
money now circulating in Puerto Rico at 5,500,000 pesos. 
The fact that the Spanish Government put the same quan
tity of fine silver into the peso as it did into the 5-peseta 
Spanish coin indicates a purpose to have maintained the 
two on a parity. I f  so the purpose was not accomplished; 
the Puerto Rican coins quickly fell below the value of the 
coins of the home government, and have since had no es
tablished relation in value to them. The oscillation in value 
as related to gold coin has been constant, rising and falling 
as affected by the state of exchanges between Puerto Rico, 
and its foreign markets.

It is unnecessary here to point out at any length the gen
eral evil results upon industry and commerce of a currency 
medium so out of harmony with the world’s money as to 
induce a widely fluctuating rate of exchange. It may be 
instructive to consider them as illustrated in Puerto Rico. 
Situated as that island now is, w ith a circulating me
dium void of any established relation to the world’s' 
money of commerce—gold—it is exposed, to the fullest ex
tent. to such evil results A  brief statement of facts will 
make this apparent. Dating back to 1894, the peso nas 
oscillated in its power to buy sterling bills on London, or 
bills on New York payable in American money, as follows: 
In 1894 the average value of the peso, thus tested, was 65 76 
cents; in 1895 it was 60'38: in 1896 it was 63'95; in 1897 it was 
60" 10; in 1898 it was 58'70. But these averages by no means 
represent steady, continuous values. Each year, each day 
of the year, the fluctuation has been wide. The limit of 
this fluctuation was: in 1894, 18 per cent; in 1895, 20 per 
cent; in 1896, 10 per cent; in 1897, 11 per cent.

Upon this wavering, uncertain, variable money medium 
the commercial and industrial affairs of the island have 
been conducted. The determining influence upon the value 
of Puerto Rican money seems to have been the state of the 
foreign exchanges. When exports of island products— 
sugar, tobacco and coffee—were large, the desire to convert 
the value of these products, realized abroad, into the do
mestic money, creating as it did an extra demand for it, 
caused the peso to rise, or, what is equivalent, it caused ex
change to fall. From whatever point viewed, the result 
was the same in its effect upon the producer—he was de
prived of a just realization on his products. This unfortu
nate currency condition was a tax upon his enterprise and 
industry.

Contrariwise, when foreign lulls were not in supply, be
cause crops had been marketed, and when those engaged in 
importing wares and merchandise from abroad were under 
necessity of settling their accounts in London or New York, 
the offering of domestic money to the bankers and brokers 
in exchange for drafts on London or New York increased in 
volume, exchange rose in price, or, what is equivalent, the 
peso fell in its power to exchange for the world's money.

Whichever way looked at, the effect was the same in rais
ing to the merchant, and through him to the consumer, the 
cost of all products purchased abroad. The domestic and 
the wage-worker were the unconscious but the real victims 
of these financial derangements. The only beneficiaries 
were the speculator and the exchange dealer, for-to these 
two it is an axiom that the wider the range of fluctuation 
the greater the range for possible profits.

It is highly important that American capital should find 
no obstacles in its transfer to and from Puerto Rico i f  the 
United States and the island alike are to reap the benefits 
which ought to flow from their proximity, their new rela
tions and from the enterprising commercial spirit of our 
people. A  wide difference in the rate of exchange, occa
sioned by the use of a differing and unrelated currency, is a 
serious obstacle to the transfer of capital, as it is to legiti
mate industry. The obstacle can and ought to be removed.

It is therefore suggested that, at the proper time, action 
be taken by Congress to assimilate the currency of Puerto 
Rico to that of the United States, so far and so rapidly as 
this can be done without unduly disturbing existing condi
tions and contract relations in Puerto Rico. This, it is be
lieved, can be accomplished by making customs dues in the 
island payable in American money, yet receiving the silver 
pesos and centavos at a fixed relation to our dollar. The 
limited amount of Puerto Rican money would thus find an 
important avenue where a uniform value on the basis ar
ranged would be realized. This avenue would probably be 
broad enough to give the assurance needed to keep the peso
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ac l tt • iMtu. f tuMirUiafl* I'urrunt through tin* island at the 
- m-J-K’uw Yalssxt: >u. It any doubt should arise as to 
> i »ut!irvnrt at Mu?h a pren*i*ion, it could be made the 

.-if I.!.',- s  .-.'tarrof the Treasury to g iw  American coin 
is; ■itrss.rt (or the Puerto RScjwicoin at the custom -
i rat... whenever in hi* opinion it should Ut> necessary 

tu do tn order to maintain the ratio established, 
liie  rate or ratio to be adopted should be determined by 

t;.r fair average o f the Puerto Rican coins during the last 
thrrsr t-r tivi* rears in their power to purclia.se bills of ex- 
<-h*o£r «n  tendon or New Vork, I f  the informatiou necea- 
■ary for fixing the bur ratio be looking, tin- subject might 
r-- re (erred to a commission o f experts, who. after hearing 
tmUinony from merchant*. bankers, nud wage-earners in 
Puerto Ms. ■ could undoubtedly tlx the ratio based upon 
the sppeifle facta presented to them.

Kr>.«sjt information fairly to be relied upon, it appears that 
tiv* !«land ...ins luive had a value in uome.stic exchanges 
... r,! ir. tit.- (torehas*, of sterling bills considerably above 
their bullion value, measured by' the world’s price for silver, 
i t would wera just and wise to adopt t his local value in the 
rstablisfiinect of a fixed ratio totho United States standard. 
To adopt tii'- bullion value of the currency in fixing such a 
ratio would wnuusly disturb existing Conditions in the 
iaim- of wages an i work injustice to contract relations 
bet wee n debtor* and creditors.

I f  a laborer's wages 1m? 1 peso per day, and the average 
(""Yrr of that coin to purchase what his needs require be 
< quo! to »>> cents gold, then to reduce the value of the coin 
in which he i» paid to ill cents would by so much destroy the 
reward ••( his tabor, although his nominal compensation 
shoutd remain the same. On the other hand, to raise the 
value of the peat) to the value of our dollar (Though the dis
parity in weight and fineness bet ween our silver dollar and 
the p**a. s* «mall i woul d operate to increase the labor cost to 
tire employer to a point where the product obtained might 
not justify by its market price the cost of producing it. 
This, of course, would depress industry and throw labor out 
o f employment,

Again, the relations between debtors and creditors call for 
u consideration. It is estimated that in the 

form of mortgages, eto.. there is an indebtedness of some 
r tw niy-fiv< millions, and that the currentshorter- 

credit obligations aggregate about the same in amount. 
The average value o f the peso for some time past is the best 

it was transferred when these evl- 
d.-no* of debt were issued. To make an arbitrary change 
so a* either to enhance or reduce its general average value 
vioa i i therefore w o rk  hardship and injustice. The average 
pm.-r of the peso, while widely fluctuating between the two 
bruit*. ha* ranged from 100 to 190—that is to say, at times 
)»-'• pesos were ,v, effective iii paying a debt or buying goods 
in f. tidon ..r New York as 100 American dollars; at the 
other "xlr< me, it has required 190 pesos to be as effective as 
100 American dollars.

Subject t» correction from a better knowledge, I think all 
lnrereiiti wkhim meet in giving a fixed value or 160V to the 
I * '" '  iy, the peso shall be maintained at the
value o f 60cento, fir-- iving it in payment for cus
tom* at that price; second, by giving for it, when required, 
American ui .u.-y at that rat.* of exchange. It is by a sim
ilar pr.tc.tw. that our own silver money has been kept on a 
parity with our gold coins.

It t* not cuntcmplateil in the considerations here pre- 
:m coins- certainly not until 

tt>« com. of the United States have become familiar and ac-
tliree tilings to which a 

siniple people cling with tenacity - their language, their re- 
i^cn and tbeir money of account. The peso and its frac- 

centavo, are terms made familiar by use to 
Uo- Uw,*, r „ n,I the tradesman. These coins, valued and 

1̂ , ? V *'/. yngk1 ■' d, would no doubt for some time be

| » w

■art, the cMsntavo, art? terras made K
K*i*vr and the tradediman. Thew? <Xl
» above tni ated» wou!d no doubt fi
H i to t h i* A 1 :ettoon ©*nn, which to tin

t h e  npjiajn̂ int contrudietiou of a (’(
d, pm***. k > m  bull: and weight , ve
jnerexelMiItlgcm h h *  v*l u«. Thov woulio i and clinic to the terms
a ib «r than s flopt the really effect!*

T!ier>’fore the peso, i f  recc IV
liutiAe o f fr)g’ other taixe* or i f  reelsit

r at t lui f•ovormnent i

pe.< ’ and “ cett- 
i. “ dollars"

to b

d in exchange 
toy, should be 

d as demand from the people 
y be necessary, in order to 
peso, not only to receive or I 
again disbursed at the same 
ry to coin at our mints an 
J their fractional parts for 

led, customs dues be made
money and the peso be received as 
i little or no danger that it will fall 
r» In the island. Being effective at 
ii'". it w ill not be exchanged else- 
wottld not prevent its rising above

<( American money is 
glier Value. The peso 
o all the people of all 
inge American money 
o  do this raises arti* 
he peso. The broker 
iHiiKQ thf* most of Tlic

| opport unity. To counteract this operation, which tends to 
repress the introduction of capital in the form o f money, it 
may be necessary, as before stated, to ooin on Government 
account an additional stock o f tjxe domestic money, which 
shall be fre !y offered in exchange at the uniform price, 
this new supply, together with the old stock, to be received 
at the custom house or otherwise redeemed at the same 

] price.
At the risk of prolixity, which the importance o f the 

subjeot might excuse, I submit this additional thought for 
such consideration as it may merit. The present Puerto 
Rican coins carry the emblems of Spanish sovereignty. 
Whether or not additions to the coinage be made, new coins 
should be struck, o f the same weight and fineness, upon 
which should be imprinted proper emblems of our new 
relations, and these should be substituted for the old. By 
melting up the old as they come iti and by paying out the 
new, such a substitution can be easily and quite rapidly 
effected. Gradually, custom and use would establish Am er
ican money, whether silver, gold or paper, as the medium 
of exchange and payment.

Then, it may be expected that the present Puerto Rican 
money w ill not be called for, American money and Am eri
can terms of account and payment having superseded those 
now in use. Then, upon the Government—either of the 
island itself or upon the United States Government, as may 
be determined—the loss will fall resulting from the redemp
tion o f the Puerto Rican coins at an overvaluation. I f  the 
peso be rated at 60 cents, as herein suggested, and i f  the 
bullion in the coin remains at its present value of 40 cents, 
and, lastly, i f  the amount of the silver money referred to be 
correctly estimated at 5,500,000 pesos, the loss would amount 
to $1,100,000 American money. This would be the ultimate 
cost of relieving the island from the grievous ills of a bad 
currency system. The benefits would be immediate, and, 
it may be hoped, would be continuous for all time. The 
cost, when it began to be experienced, would be distributed 
over a series of years, and might easily be covered by proper 
appropriations from the revenues of the island.

The necessity of securing stability to the peso is fully 
recognized by all parties in Puerto Rico, although opinions 
differ as to the ratio which ought to be observed in relating 
it to American money. Suggestions have also appeared in 
favor of an immediate and coercive exchange of the insular 
coins for our money .upon a ratio to be determined. While 
this could be made operative to introduce American money 
and American terms of account at an earlier period than bv 
the course above recommended, it is open to some objec
tions. I t  would throw confusion into the minds of tne 
simpler-minded people and excite suspicion as to the purity 
of our intention. It would create an immediate deficit for 
the difference between the bullion value o f their ooins and 
the price for which they were exchanged. This deficit would 
have to be faced and provided for at once, while by the 
slower process that deficit would he spread over a period of 
years, and could be more easily met.

I have so far spoken as i f  silver coin were the only me
dium of exchange in Puerto Rico. Such is not the fact. 
The Spanish Bank of Puerto Rico, holding a franchise from 
the Spanish Government, has been privileged to issue its 
notes to the extent qf three times its capital, and the note 
issues of this bank at one time outstanding have been as 
high as 3,500,000 pesos. Under the circumstances now ex
isting the notes of the bank are not in favor, and it is not 
improbable that its affairs w ill be liquidated. This being 
so, the function which it has in the past discharged should 
be assumed and prosecuted, within proper legal limitations, 
by some one bank organized with ample capital and w ith 
the right to establish branches at convenient points and to 
issue its own notes to circulate as money. Or, if this should 
not be favorably considered, then an A ct extending to the 
island the rights and privileges of the national banking sys
tem might merit approval.

NEW BOND ISSUE.

Under the caption of Loans and Currency above w ill be 
.ound part iculars (in the way of information) as to the issue 
id s.'OO,000,090 3 per cent bonds, authorized by the A ct of
■ nine 1.1, 1*98. When the bill was reported, which after 
amendment became the law, some doubt was expressed by 
those best acquainted with such matters whether bonds 
bearing so low a rate as 3 per cent could be sold except at a 
■lisoouiit. There were substantial facts cited in support of 
-no i opinion. The then recent declaration of war with 
spam had disturoed the always sensitive conditions of trade 
and finance. Lite morbidly timid along our eastern and 
ih.i (hern coasts were in a state of more or less alarm. The 
simpler-minded depositors in savings banks made with
drawals of t heir funds; the commercial banks in the larger 
<l1 “ " ; in pathetically suffered through loss o f cash reserves
' ' savings institution.^ The rateo l interest rose; the price of 

drolmed. Lvon old issues of United States bonds 
. "I' to a point, where they would yield to the investor from 

V '■ •J''1 ct“ , Per annum upon an investment then
made. i-Mich was the condition of the financial market in 
the latter part of April and the earlier part of May last.
■ 1,11 'vaA •'mother iactor, however, which operated to 
’ n J i i ra:? ’ ,S,tul negotiation of the new loan at 3 per

WtH note\  That factor was the self- 
, e, of national banks. These institutions as a whole 

■ i an una vailed -of privilege under the law to
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issue nearly four hundred millions in circulating notes. 
True, the condition precedent to the exercise of such priv
ilege was the deposit of United States bonds, the price of 
which in the public market had so advanced as to destroy 
the motive of profit for the exercise of the privilege. Owing 
to the feature of the National Banking Act which restricts 
the issue of circulating notes to 90 per cent of the face of 
the bonds deposited as security, a 3 per cent interest bond 
at par, when used for the purpose indicated, yields better 
returns to the banks than 4 or 5 per cent bonds at the rate 
of premium then or now prevailing. It is demonstrable 
that the 3 per cent bonds at par would afford to national 
banks the means of obtaining through circulating notes a 
profit of substantially 1‘4 per cent on the amount invested. 
That this profit would furnish a sufficient motive for the 
baoks as a whole to take up §200,000,000 in bonds need not 
be argued; it is self-evident. These conditions practically 
insured the successful negotiation at par o f the loan at the 
rate of 3 per cent. This was quickly perceived in the 
money market, and, joined to easier conditions in general 
finances, it  operated to establish a prospective premium on 
the anticipated issue; in fact, at the moment when the A ct 
was approved, the whole issue of $200,000,000 could have 
been sold at a premium of probably 2*4 Per cent. This 
could hardly have been foreseen, and it was evidently the 
opinion of Congress also that a wide distribution of the ob
ligations among the people, at the uniform price of par, was 
of more value to public interests than the realization of a 
possible bonus from small groups of professional dealers. 
The discriminating mandate of the law was thus expressed.

The bonds authorized by this section shall be first offered 
at par as a popular loan under such regulations, prescribed 
by the Secretary of the Treasury, as w ill give opportunity 
to the citizens of the United States to participate in the 
subscriptions to such loan, and in allotting said bonds the 
several subscriptions of individuals shall be first accepted, 
and the subscriptions for the lowest amounts shall be first 
allotted.

Obedient to the fair spirit o f the law, the Treasury De
partment sought by every means to extend the opportunity 
for subscription to all the people. Every newspaper in the 
United States was supplied with interesting and instruc
tive information relative to the issue, which, with few  ex
ceptions, was patriotically and free o f charge prominently 
displayed. Blank forms for subscriptions, with circulars 
of information, were supplied to more than 22,000 money- 
order post offices, every express office and all the banks. 
A  period of thirty-one days was allowed for the receipt 
of subscriptions. A  summary of subscriptions received, 
classified as to amounts, is here given :

SUBSCRIPTIONS FOR .$500 A N D  LESS.
Less than $100 ...............   11,483
$100 to $180................................................................................... 14,974
$200 to $280..................................................................................  9,902

t300 to $380................................................................................... 7,594
400 to $480................................................................................... 7,698

$500 only........................................................................................ 180,573

Total....................................................................................  232,224
SUBSCRIPTIONS FOR MORE T H A N  $500.

$520 to $980..................................................................................  11,862
$1,000 to $1,980............................................................................ 25,152
$2,000 to $^,980............................................................................  10,349
$3,000 to $3,980............................................................................  5,165
$4,000 to $4,400............................................................................  5,223
$4,500..................................................................................... , ____ 1,875

59,626
More than $4,500........................................................................... 28,376

Total............   88,002
The burden of work thus suddenly thrown upon the De

partment it is difficult to fully comprehend. In the mere 
matter of names and addresses, the work of writing—by 
reason of necessary duplication—was equal to a detailed 
schedule embodying several millions of names, with the 
address—town, county, and State—of each fully extended. 
To accomplish the work imposed, an addition for three 
months or more of nearly six hundred persons to the regular 
working force o f the Department was necessary. The 
Bureau of Engraving and Printing was correspondingly 
overtaxed. The immense increase in the number of bonds 
of small denominations, as compared with any previous 
issues, is a partial explanation. The acquisition and in
stallation of twelve high-grade power presses, made in an
ticipation of increased operations, alone saved that Bureau 
from a complete break-down.

That the popular-loan method so successfully used on this 
occasion gave general satisfaction to the people is beyond 
dispute. Led to believe—whether justly or unjustly—that 
on former occasions advantage had been taken of public 
necessities by intermediaries who made unfair profit be
tween the Government and the people, they hailed with 
satisfaction this attempt to deal directly with the citizen. 
There was a great moral value in this, difficult to estimate 
in terms of money, yet worthy of consideration in the mind 
of the statesman. Was the operation advantageous also 
from an economic standpoint? As already indicated, a 
bonus of perhaps five millions could have been secured by 
offering the loan to competitive bidding. That was the 
sacrifice made in order to place the loan directly with the 
people at the uniform price of par.

The Act now under consideration wa no doubt influenced 
by the theory, i f  not definitely shaped on it. that the dis
semination of Government securities among the people

would attach the holders thereof by closer bonds of sym
pathy to the Government, and secure from all such a more 
zealous watchfulness over public affairs ; for it is this kind 
of watchful interest which best secures the welfare and per
petuity of a free State. I f  this motive operated in the legis
lative councils, its practical value was not so permanent as 
could be hoped for. As before stated, allotments were made 
to less than 325,000 persons, aggregating §200,000,000. From 
the moment the bonds were issued until the present time a 
movement of concentration has been observable. A t this 
time §77,361,000, the original holdings of about 116,000 sub
scribers, have passed into the ownership of 1,001 persons, 
firms and corporations. To this extent the moral value of 
private ownership has already disappeared.

The loan was promptly taken; in fact, it was subscribed 
for many times over. From this it may be assumed that 
similar results would follow on future occasions. It  w ill not 
do to rest securely on such an assumption. In fixing the 
conditions of a proposed bond as to time and rate of inter
est, Congress is in essence formulating a proposal. The 
public—the investor—is yet to determine whether or not 
the proposal is satisfactory. Congress can not exactly hit 
the mark in advance. I f  it determines that the proposed 
bond shall not be sold at less than par, it must so fix the 
rate of interest and time of payment as to make the new 
security somewhat more attractive than oustanding issues—  
price now being considered. I t  must also make allowance 
for a disturbance in the previous market equilibrium. A  
large addition to a previous supply, other things being the 
same, tends to reduce the price, whether of commodities or 
securities. I repeat that in a legislative act it is impossible 
to forecast and exactly determine these ruling factors. 
Economically considered, the part of wisdom would seem to 
be to provide a sufficient margin of new advantages in in
terest, or otherwise, to float the loan successfully, and then, 
allow the market, by fair competition, to reduce the margin 
thus provided to the narrowest limit. The new bonds were 
properly fixed at 3 per cent. Strict business logic dictated, 
that they should enter into competition with the older is
sues; it was the only way by which their true relative value 
could be determined. Instead of this, the whole issue was 
offered to the subscribing public at the uniform price of par. 
Nevertheless, the experiment may be considered a justifiable 
one, and it worked out in a way to strengthen the national 
credit. From it, however, useful suggestion maybe derived.

It is evident that an attempt by Congress to fix the proper 
rate of interest to justify an offer of the Government’s obli
gations at par will always be subject to one of two dangers—

First, i f  the rate of interest be fixed too low—time and 
circumstances being considered—the loan may fail, w ith 
the consequence of serious derangements to the Treasury; or,

Second, i f  the rate of interest be fixed too high, and the 
issue offered at par, while it w ill be eagerly taken, the result 
may be a great economic waste to the Treasury.

The considerations thus presented lead to the conclusion 
that while the features intended to make the loan a popular 
one should be preserved, provision should also be made to  
secure to the Government the highest value attainable under 
the fair operation of the popular-loan principle. I t  is but a 
commonplace to allege that in its relation to business affairs 
the Government should have strict regard to the principles 
which everywhere and elsewhere obtain, i. e., in the pur
chase of material and supplies required for public use, it 
should—as it does—seek the lowest price for the same goods; 
and, conversely, in the sale of what it may have to sell, 
whether of material or of its own interest-bearing obliga
tions, it should also seek to realize the highest attainable 
price. Should exigencies arise—not now observable—under 
which further issues under the Act of June 13 should be 
made necessary, it  would seem wise to modify in some way 
the mandatory provision which would now require an offer 
of the same to the people at par. W ith a market premium 
of 6 per cent now established, and conditions remaining the 
same, such a proceeding would involve an inexcusable 
economic waste. On the other hand, as before noted, it is 
not to be expected that a previous market premium' can be 
fully realized on a large addition to the market supply. I  
believe that, w ith some extension of discretionary power to 
the administrative department of the Government in this 
connection, the popular features of the present A ct can bo 
fully preserved, while the risk of undue sacrifice in main
taining that valuable principle may be obviated.

Under the provisions of the Act one tenth of 1 per cent of 
the amount of the bonds authorized was allowed to “  pay 
the expense of preparing, advertising and shipping the 
same.” The records show an average cost to the Govern
ment of 1 per cent as the expense of negotiating and dis
tributing securities in the past. The experiment proves 
that the allowance of one-tenth for expenses in connection 
with the late issue was inadequate. Instead of one-tenth, 
or two-twentieths, of 1 per cent, the total cost rose to thirty- 
five hundredths of 1 per cent, distributed as follows :
Compensation of temporary dorks, messengers, etc........$166,966 96
Engraving and plate printing..................................................  88,356 30
Paper for bonds.........................................................................  16,376 61
Stationery and printing blank forms.......................................  12,813 37
Typewriting machines, purchase and rent o f..........................  1,292 45
Electrio fans, electrio fighting, wiring, eto., in new eity

poBt-ofllce b u ild in g .................   7,056 43
Tsbles and chairs bought and rented.......................................  1,154 69
Miscellaneous............................................................................. 3,943 08

Total...................................................................................... $292,959 98
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(or . irrying tho bonds, it is esti- 
ooo hilts aggregating some $32.-1 

audited and approved, but which j

f t 'R M K N r Y  A N !*  B A S K IN G .

lu submitting my report, I feel it my duty to impress! 
I H l G M M M >  heel l may. tho iiniR.irt.iut subject of eur- 
fvncv am! banking ntfuna.

It I*, tin- misfortune of evil conditions to produce derange- 
iii.ifH' ajtJ binder progress, which, i f  long continued, so 
. 11..■ sub let of them to their existence as to create i
sn him awithetic indifference to needful and healthful re
form* indeed »t is a familiar fact that individuals, fam I 

,nd "uatio'ns ignorantlv suffer under the illusion that 
. ,arce of their affliction is itself au agency for 
s.em thing like this has marked our financial history 

Forth in spite of all obstacles
and et»li»rn»<s«oentH to commerce and industry, we ascribe 
• , ■ n■ a' to the causes which have really hampered

j .iiM-om erted the forward and upward movement. With 
a 'rinauci.il system condemned by the judgment of the most 
« m > rs-rsoi i in i wf-c, both at home and abroad, its evils 

laih business, and emphasised in recurring 
panic*, wo fail, with an obtuse timidity, to face the ques- 

which must be met and rightly solved before industry 
,k\ i commerce can be established upon enduring conditions

Th, argument- against Government issues of paper j 
- nercial exchanges have been 

- ;. n< t be repeated in detail. Us rigidity,
It - (ailnn torn, c; demands where demand is most urgent, the 
i, • . ! , - 1.i v of the whole industrial structure upon the state 

of the revenue and public expenditure—these are important 
links i. that chain of argument. Even in a state of foreign 
war the civilised demand of both contestants is for due re- 

r lj and individual contract relation
ship-. H ov much more in a state of peace, in a free State, 
should private rights and contract relationships be given . 
immunity from the incidental, though serious, effects now 
-nit -n d through js-rturbalions in Government finances.

»• our domestic affairs, several times recurring 
from a threatened change in the standard under which they 
a n -c a r r ie d  on. and our foreign trade settled, has been a 
companion evil -perhaps the greater of the two.

T:.e cure for these evils is not difficult to find. It lies 
range o f OoBgressiom.il action. Nor is the 

ff .-i.i-dy on. to inflict even temporary pains or penalties on 
to. l..>iy piliti,-. The lu-athful, stimulating effect of right 
act tun in these directions would be experienced with the 
sirs! sense- of assurance that the ilesired end was to be ac-1

Tie j.fop sal to substitute bank issues for Government 
notes i« opjMoe.i with many honest prejudices and assailed 
In I»ifU-r denunciations. The first arise from a failure to 
comprehend the true philosophy o f a paper currency, and 
niu-T be pitiently considered. The latter obscure the ques- 
tion by reckless statements, charging that all propositions 
fur I'tirr.- tivy reform are bank conspiracies To exploit the ! 
I- • pie. Ib-’fernnK to such proposals, an eminent speaker 
recently warned his uninstructed hearers: "These banks 

i me cormorant* to eat up your substance, control 
vwit politic.*, and warp the political views in all the com- 
ronniii- >■ > S »  man to Couchiss to help defeat this great 
evil.” > » li tirades against reason, ami such appeals to 
pr,-j.u He* and ignorance, the statesman must oppose by the I 
limps, irut b. 1“ a system of bank credit, currency, in its 
ability to meet the varying wants of an industrious com
mercial p "pie. suje-rior to the issues of Government paper 
money If that question be answered affirmatively, it may 
b- --it. If left to ( ime to show that the nature o f the banker 
Crf. h  not it ill from toe general nature of men in other 

catlings. other men who gets an honest living
n.-i-i live by -*• rv11-. rendered in the sphere o f his activities, 

in- , 1. u r must i-rform  faithfully and well bis function 
" f  bill of hi- fair re. . .  r. i The motives for his action are
th.- same Is j- not for the benefit o f the banker, or any 
T ‘ r; i- id-at ••lii.—. that the pl.-a for currency reform is urged: 
ii ; i.r u.-i an Iwduilf of the whole people, who will be the 
h i; > " ' "I til*-lirttefit;. thereof, A nd it is on this ground j 
ivttiy that tit" claim t» entitled to consideration 

1 «li:ili r,"t be outside of my duty if 1 venture to pointout, | 
a u: lens* r io important respect, the advantages to the 
I-- n-r ■ijstrirt.. of tt,.<country of a properly constituted bank 
> it - l u v It >o.a v b- done by < tirfy describing the course 
o ' th" financial movement a- it now goes on. and by pre- 
srotmg in contrast the movement as it would go on under 
tb«- r-on.ljt ioro. advopiite i It js a familiar fact that, in the 
n-rt" i of a an "-tins: and crop moving, the currency is strong- 
k  trawri own the renters to the country districts. When
*•.*' T'"  •' n* '* over, the currency again tends toward the 
centers, i tie currency now* to tin- center to pay loans oc- 

1 ! * ' • 1 ' i! -" " and other pi-n- ru! indebtedness, and also 
"  ■ ' 'oh :t." t.-m-iit of bib-rcyt to the country banker for 
9 ! ' • ■ ' f I" - fund * which in a dull period would other- 

- e-mpioved in his band*. At present, the currency 
! ■ ; alm."t entirely of legal-tender notes and

To a:- p. ii, a -that is to say. in the money which the law 
T‘ i•> . j . lawful o-sorve. Thus received by the banks

a-rve for deposits ip the

relation of one to four. Now. deposits tnay be increased by 
loans as wells as by the deposit of cash. A loan for ten 
thousand or u hundred thousand goes to the borrower’s 
credit upon the bank’s books, and swells the deposit ac
count by so much. True, the borrower may check against 
this fund, but his check may also be deposited in the same 
bank, in which case it is a mere transfer to another ac
count: or, if it be deposited in another bank and paid in 
money by the lending bank, it is still a transfer. The total 
deposits of all the banks are swelled by this original loan.

In confirmation that this expansive movement is fairly 
described, I quote from the New York “  Herald”  of Novem
ber 13 as follows: “  Comparing yesterday’s [Clearing House] 
statement with that of five weeks ago, it appears that the 
banks hold 13 millions more money and have expanded their 
loans by the surprising amount of 61 %  millions, the increase 
i n ‘ deposits’ resulting from these two items being no less 
than 68 millions.’ ’ It can be easily perceived tbat this pos
sibility of increasing loans against an inflow of reserve funds 
in the proportion of four to one is a temptation to which the 
city bank is likely to yield. I t  must be remembered that 
this inward movement of currency from the country occurs 
at the time of year when commercial activities are the least 
and the general requirements for the use of loans in the in
terior are the smallest. The effort of the banks at the cen
ters to increase their loans causes interest to faLl. The fall 
in the rate of interest causes interest and dividend-paying 
securities to rise. The rise in securities induces speculative 
buying. The speculative buyer becomes the bank’s borrow 
ing customer. "The banker is thus enabled to "  put out His 
funds,”  as he is apt to term it, though be really does no such 
thing. He keeps his funds, but, in the way described, he 
swells his deposit liability until his funds on band are made 
answerable to the rule of one of cash to four of liabilities, 
or 25 per cent against ltis “  deposits.”

It is in the condition above described, with varying de
grees of regularity and intensity, that the financial status 
ts found when the crops in the West and South approach 
harvest—that is to say, a maximum of loans and deposits; a 
minimum in cash reserves. During the season until then, 
the country banker has found that his drafts and checks on 
his Eastern correspondents, distributed to his customers, 
supplied tneir needs for instruments of exchange and pay
ment; but he finds that for the. payment of farm wages, the 
purchase and transfer of farm products, such instruments 
are not adequate: cash is required for these purposes, either 
in metallic money or paper currency. This forces him to 
make requisition in the form of money by express on his 
Eastern balances. Nay, more; i f  crops be large and prices 
good, he is forced to supplement his own resources by bor 
rowing for a period at the centers. His correspondent, at 
the center, in meeting his requisitions for the money due 
his country customer, is obliged to take it from what had 
before constituted his legal reserve. This disturbs the 
equilibrium of relationships. To recover his position, he 
turns upon the Street and calls in a portion of bis-loans. I f  
the interior banker, after thus calling for the balances due 
him, asks in addition for a loan, the city banker is often 
obliged to inform him that “  money is very close " and he 
can no*- accommodate, him. It  must be noted also that the 
effort of the city banker to restore his impaired reserve by 
calling money from the street does not accomplish that 
direct result, There is no money "  in the street;” it  is all 
in bank vaults, and the total stock can not be augmented 
except by inducing it to come in from without. What does 
result is "a forced liquidation, a fall in prices of securities, a 
rise in interest sufficient to induce outside money to come 
in. In this process the. merchant and the manufacturer 
find it difficult to negotiate their credits. They also are 
told “  money is tight.” and that they must withhold appli
cations for discount favors.

I forbear to follow ioto further detail the unprofitable 
and vexatious movement. Gradually, after more or less 
strain and anxiety, sometimes bordering on panic, some
times resulting in panic, a readjustment is secured. Crops 
from the interior—not seldom forced from the producer’s 
hands, with little regard to price, because of his inability to 
borrow from his local banker—move to the seaboard. The 
strain on the country is relaxed. Again currency in the 
form of "reserve funds” moves to the center. Again one 

i dollar thus received becomes effective as reserve for four 
dollars of liability. Money is quoted easy, as the prospect 
for summer .fulness becomes assured. “ The Street ”  
breathes easier, stocks and securities become “  firm,” and 
the movement toward an expansion in loans, w ith its 
at tendant phenomenon of an increase in deposits, is again 
observed, to be again followed by restriction and probable 

j distress as the active season in productive industry and 
j trade again appears.

Whoever lies followed this delineation of our financial 
: movement , and those who are familiar w ith the facts which 
are thus portrayed, ought not, to have trouble in perceiving 
that the bottom cause of the irregular and deranging 
effect s described is to be found in a fixed volume of paper 
money clothed with full powers of a legal tender. Upon 
this money—itself a credit obligation—Other credit obliga
tions. in the fo-m of bank deposits through bank loans, may 
be built up in the proportion of four to. one. W ith the vol
ume of paper money thus fixed—with no natural movement 

, toward its retirement when not needed in legitimate trade 
1—the tendency to build the four-story structure upon if  as
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a permanent base is irresistible. The withdrawal of the 
base by those who really own it causes the structure to 
vibrate and threatens it with a fall.

Consider now, as briefly as may be, the practical working: 
of a bank-note currency—non-legal tender—if  substituted 
for the paper money issued by the Government. Verification 
may be found by those who w ill look for it in systems now 
current in France, Germany, Scotlaud and Canada; or, i f  
our own records be preferred, the New England system of 
forty years ago, or those then in vogue in Indiana. Iowa 
and Louisiana, w ill be equally good examples. Under 
such a system the financial movement may thus be des
cribed:

Commencing as before with an inward movement of funds 
from the exterior to the centres, the money forwarded would 
then consist largely of bank notes. These received at the 
centres would not, like the legal tenders of the present, form 
a base for expansion. The desire to obtain legal money in 
their place would cause the banks receiving them to push 
them home for redemption in legal money, but the general 
effort in this direction would neutralize, to a large degree, 
the effect desired. Bank A, sending home the notes of Bank 
B. would be met, not by a payment in legal money, but as 
an offset by the presentation of the notes of Bank B. There 
There would be a mutual retirement of their respective 
bank-note liabilities. Of course, this precision in offsets 
would not be the rule, but the illustration shows the general 
effect to be the temporary retirement of a currency when it 
can not be circulated in the service of the country's trade 
and exchange. Observe this : The power to lend is not thus 
lost: it is temporarily suspended. When, with the recur
ring needs of the interior to handle its products of the farm, 
the factory and the mine, the power to issue circulating 
notes may be summoned into use. then the needs o f industry 
will coincide with the profit-moving motives of the banker, 
and the full value of this latent power w ill be experienced, 
not in the centres, where bank notes are not needed and 
will not circulate, but in the interior, where raw products 
are raised, and where the busy wheels of shop and factory 
certify that labor wages are to be paid.

The power of the bank note, so temporarily suspended, 
w ill always be restored in full upon the call of industry. 
The power of our present currency, on the contrary, is not 
suspended. It  is, as pointed out, inevitably misdirected. It 
artificially stimulates speculative activity in securities at 
the centres. It  periodically absorbs the credit powers at 
times when they should be made serviceable to the whole 
country. It  ministers to the speculator, it prejudices the 
producer, the merchant and the manufacturer, though at 
last all suffer from its deranging influences.

These are the reasons, the more important reasons, why 
our banking system should be reformed and made effective 
to commercial and industrial needs: and these same reasons 
with others not here set forth call for the elimination, in a 
safe and proper way, of the injurious interference in our 
currency system by the legal-tender paper money of the 
Government.

I f  it be conceded that the legal-tender money issued by 
the Government does not possess the qualifications to make 
it a proper factor in .the country's exchanges of products 
and manufactures ; i f  the fact also be admitted that it is a 
deranging and disturbing factor in its relation to industry 
and commerce, then the time has come to substitute for it 
a currency which will adequately, economically and safely 
meet the ever-growing needs of the country, rapidly devel
oping. as it is, in the power of production, in the number of 
its people, and the importance of its domestic and foreign 
trade.

Can a bank-note currency be established which w ill be 
adequate, economical and safe, and thus serve, in a better 
way than is now served, the public needs? Limited by 
space in this presentation, I point to the countries before 
named, where these conditions are realized. Our neighbor 
on the north, Canada, may be cited as a near-by witness in 
the same direction'. With power to issue notes as profitable 
emplovment for their use in productive industry can be 
found, the power has never been overtaxed or exhausted. 
The rates of interest have varied but little between the 
richer provinces of Ontario or Quebec and the sparsely set
tled districts of Manitoba. The terms of interest are sub
stantially as favorable to the farmer of the West as to the 
merchant of the metropolis.

While these conditions, in contrast with our own. which 
stimulates the operation of credit at the centers and starves 
it at the circumference, are due in part to other features of 
its banking system, the influence of the currency is most 
important. Certain it is that were bank-note issues in Can
ada repressed by restrictive laws, as they are with us, and if 
the field of circulation these notes now occupy were filled 
with the legal-tender notes of the Dominion, the facilities 
of banking now enjoyed on the frontiers would not be af
forded. The same tendency toward congestion at the cen
ters and scarcity in the outlying districts would be there, as 
it is here, plainly observable.

It is not intended by anything here said to offer the Can
adian system as a model from which we should make exact 
copy In certain particulars it would not at present suit 
our different conditions. The right of the Canadian banks 
to issue their notes without any special pledge of security 
for their redemption; the law which gives to the note 
holder, in case of bank failure, priority of claim over the

depositors] while not operative to perceived injury, under 
their system of large banks with small branches, might, if 
adopted here, with a multitude of small banks, each inde
pendent of the other, result in an unjustifiable invasion of 
the equitable rights of the depositor. The dangers in this 
regard are ably discussed and fully illustrated in the annual 
report of the Comptroller of the Currency. To his argu
ment nothing need be added. While the question of terms 
is impoi-tant in itself, it is nevertheless a subordinate 
one.

The facts set forth by the Comptroller relate exclusively 
to the proposition that the notes of a failed bank shall be a 
paramount lien upon the assets for their full value before 
anv rights accrue to other creditors.

The issue of notes upon the general assets of national 
banks may be made perfectly secure without the require
ment that the notes be a first lien upon their assets. It 
would only be necessary to award to the note holder the 
same ratable proportion of the assets which went to other 
creditors, and to provide that the amount required to pay 
the difference be obtained by an assessment upon all the 
national banks, collected ratably in proportion to their 
share in the circulation o f this character. The vital ques
tion is, What percentage of assessment upon this circulation 
would be required in order to cover the losses to note hold
ers in the case of failed banks? The experience of the 
national banking system demonstrates that the assessment 
would be insignificant.

The total circulation of failed banks outstanding at the 
time of failure, up to October 31. 1897, was $20,893,827. The 
loss upon these notes, i f  the security for them had been im 
paired in the same degree as the security for other liabili
ties, would have been $5,379,165. or an annual average of 
about 8163,000. This loss would have been made good by 
a tax of about one-twelfth of 1 per cent per year upo” the 
circulation of the solvent banks. A  tax of one-fifth of 1 
per cent upon the average circulation of the national banks 
since the foundation of the system would have paid such 
losses up to October 31, 1897, amounting to $5,379,165, and 
have left a surplus of about $9,000,003 in the guaranty 
fund.

Whether preference be given to the note holder, as in 
Canada, or he be made to take his share of risk with the de
positor, as in Germany, France and Scotland, or whether 
the note holder shall be protected bv the special pledge of 
security, as now provided in our National Banking Act, 
these considerations affect the question relatively, not ab
solutely. Under either of these conditions provisions may 
be made which will furnish to the country a paper money 
adequate to commercial needs, economical to the people and 
safe in its general workings.

In the nature of things, the banker is the proper agency 
for operating this important function. He must have mo
tive for his action or he w ill not exercise it. Given this 
motive he will, like the laborer, the merchant or the pro
fessional man, be diligent in the employment of his powers. 
That this motive must be the motive of gain does not differ
entiate the banker from other working forces of society, 
whose actions are healthful and helpful to the social 
whole.

In my last report I  ventured upon specific recommenda
tions. These recommendations, if adopted and formulated 
into law, would, in my opinion, be curative of the evils 
herein pointed out. In House bills 10289 and 10333 are em
bodied a series of measures in some respects more meritori
ous. The measures therein proposed are the result of care
ful study by expert and experienced men. W ith some 
modifications—the reasonable fruit of full discussion—they 
would, I believe, meet the country’s needs. I commend the 
subject to the early and earnest attention of Congress.

W A R  TAXES.

The report of the Commissioner of Internal Revenue pos
sesses peculiar interest, indicating, as it does, the operation 
of the War-revenue Act of June 13, 1898. It shows quite 
clearly that the aggregate revenue to be derived therefrom 
will form a smaller total than was estimated by the more 
sanguine of its supporters.

The Commissioner's estimate of $100,00"1,000 from this 
source seems to be fairly justified by the results to the 
Treasury during the period from July 1 to the present time. 
His report goes also to show the friction and embarrassments 
which have arisen from the need of interpreting obscurities 
in the Act itself and the application of such interpretation 
to specific cases coming under the same general head, yet 
differentiated from each other by more or less important 
particulars. Many complaints have arisen from those un
reconciled to such interpretations or applications, and, 
granted a well-balanced relation between revenue and ex
penditures, it might be well to consider the propriety of 
repealing some of the more vexatious features of the Act. 
Until more settled conditions, however, as to extraordinary 
expenditures for the army and navy are reached, even such 
repeal cannot be recommended by this Department. Some 
verbal amendments, making more clear the intentions of 
Congress, are to be desired, and representations in this di
rection may be made the subject of a separate communica
tion to Congress at an early day.

* L y m a n  J. G a g e ,
Secret try.

To the S p e a k e r  o f  t h e  H o u s e  o f  R  f. p  r  ek e  n  t  a  t  i y  f,s  .
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READING COM PANY.

fi,.>T ANSI VI, RETORT—FOR NINETEEN MONTHS, 
DECEMBER I. ISO>5, TO JOKE 3*3. 180S.

T in  R. *.lxi*: C o rn iKitty submit#, for the information of its 
»U*rVh**lii**r*. tin- following r«?|>ort. not only on the affairs 
.,f *,- it Company, but also on thorn of tlie Philadelphia & 
Rending Railway Company and the Philadelphia <fc Reading 
i\*4 .v iron Company, of which corporations substantially 
at) the *tock i> ownetf by t he Reading Company. This re- 
,..:t ineludes tin* operations of the said two companies 
frvm November 30, I898 (the date on which the property 
now operated bv them respectively passed to them) to June 

Iftis. a period of nineteen months. The fiscal year of 
the Reading Company as well of the Railway Company 
and of the Coal & Iron Company, ends on June 30.

>f the three companies will be 
discuss, d w'ihoat constant reference to the fact that each of 
the three companies shove named is entirely distinct from 
the ether, lias u distinct organisation and is engaged in a 
dist inct occupation. This course Is especially necessary in 
comparing the revenues of the last year with those of 
former years, as the properties formerly held by the Rail- 
nod Coin{lany and by tins Coal & Iron Company have now 
h. en distributed between the three Reading companies, so 
that only by comparing the revenues and expenditures of 
the three companies for the period under consideration, 
with id tin* two companies which formerly held the
s in ,. pro|<ertH—. can we arrive at an intelligent comparison 
..f tl," results under the present ownership with those at
tained under the former ownership.

In order to arrive at a correct understanding of the busi
ness affairs of the several companies, it will be desirable to 
outline, in a general way, their organization and scope:

In the report of the Receivers of the Philadelphia & Read
ing Railroad Cotnpanv and The Philadelphia &  Reading 
Coal & Iron Company for the year ending November 30, 
lsflC. x is stated that the General Mortgage of The Philadel
phia A Reading Railroad Company and Tne Philadelphia & 
Reading Goal & Iron Company had been foreclosed, and 
that under the direction of the Circuit Court of the United 
Slat, - all tlnr priq-erties and estates of these Companies had 
been sold by the Trustee of the General Mortgage and by 
the i;.*.-. !■•.*:-. and that the purchasers of the properties at 
that sale had organized a new Company, Philadelphia & 
Reading Railway Co., to which, and to the Reading Com
pany and The Philadelphia &■ Reading Coal &Iron Company, 
possession was transferred at midnight on the 30th of Nov
ember, 1306.

Th" Reading Company owns practically the whole capital 
stock of the Philadelphia &  Reading Railway Company and

Y ba*  Exiieii JUjeB 30.

K«"
l:esii!:,e Co tup* ay.......................... ..........
l'hU ».l»1ph l» *  Heaillug R ailw ay Com pany___
Pliil*<S«Jplil» a  Reading Coal 4  Iron  Company.

EXrmtta*:
R ead ia* ComjtaBy. ........................... ............
pattftdelphla a  Reading Railway Company___
fs i la d a lp h la  A  Reading Goal A  Iron  Com pany.

n * * »  Cn iaGK.fi and  T axes  :
ILvdtnir O n ip iin jr , .......................... .....................
M n lt lp l i l t  A  Reading Railway Company.... 
PMIadelphla A  Reading Coal A Iron Company.

of Tlie Philadelphia & Reading Goal & Iron Company, and 
a ll of the other stocks and securities which were acquired by 
the purchasers under the sale made by the Trustee and the 
Receivers. It also owns the $20,000,000 Purchase Money Mort
gage Bonds issued by the Philadelphia &  Reading Railway 
Company, the locomotives, cars, steam colliers, tugs and 
barges constituting the railway and marine equipment, 
and all the real estate of the old Philadelphia & Reading 
Railroad Company, which was not appurtenant to the rail
road itself. This, of course, does not include depots, rights 
of way, etc., which belong to the Railway Company.

The Philadelphia & Reading Railway Company, which 
was organized under the Act of the Legislature of Pennsyl
vania of May 31, 1887, owns all the railroads formerly be
longing to The Philadelphia & Reading Railroad Company ; 
and it controls the roads heretofore leased to that Company, 
either by transfer of the old leases or by new leases made 
since November 30, 1896. It leases from the Reading Com
pany the railway and marine equipment which it uses in 
the conduct of its business and a number of wharves and 
warehouses on the Deliware River between South Street 
and Queen Street. Philadelphia.

Under the foreclosure sale the charter of the Philadelphia 
& Reading Coal &  Iron Company was preserved and it was 
purchased at the sale. The purchasers, after the acquisitio n 
of the charter and franchises, conveyed all of the coal land s 
and collieries which they had acquired at the sale to The 
Philadelphia & Reading Coal & Iron Company. Its business 
consists exclusively of the mining and sale of coal.

The .joint operations of the three Companies for the nine
teen months since November 30, 1896, resulted in net earn
ings which were sufficient to meet all interest and other 
charges, all expenditures for betterments and improvements 
of every kind, and left a surplus of §133,293 12.

Stated in detail the seven months to June 30, 1897, show 
a deficit of $1,248,126 94, and the twelve months to June 30, 
1898, a surplus of $1 376,430 06, the different character of 
the results for the two periods being mainly due to the fact, 
that the seven months from December to June mark the 
regular annual period of dullness in the coal trade, and 
always show much smaller net earnings than the five 
months from July to November.

If we apply to the deficit for the seven months from 
December, 1896, to June, 1897, the surplus under the Receiv
ership for the five months, July, 1896, to November, 1896, 
which was $663,992 56, we have as the result for the year 
from July 1, 1896, to June 30, 1897, a deficit of $579,134 38 
as against a surplus (as already stated) of $1,376,420 06 for 
the fiscal year just closed, so that the result of the two 
years’ business would have been a surplus of $797,285 68.

Eliminating all duplication of accounts between the three 
companies, the results for the past two years, including in 
the year 1896-7 as above stated, five months under the Re
ceivership, may he stated in their simplest form as follows :

1897-98. 1896*97.

$360,236 78 
21,f 86,834 24 
22,909,363 29 $45,256,624 31

$360,236 78 
20,616,264 28 
21,427.079 96 $42 4C3,581 02

$16,916 46 
12,386,028 57 
22,433,314 80 34,836,259 82

$16,916 4 5 
11,717,460 37 
21,331,713 06 33,066,089 88

$10,420,364 49 $9 337,491 14

2,672,408 18 
5,841,773 22 

529,703 03 9,043,944 43

2,453,027 86 
6,584,216 75 

909,380 91 9,916,625 52

Surplus, $1,376,420 06 Deflolt, $579,134 38
lb*’.' 'v,d !*• found stated in more elaborate form on page 19 in the Comptroller’s report.

R AILW AY  COM PANY.
! l " Railway Company arising from the several classes of business compare as follows for the last

fiv‘ ?• ,r* 'ii- i-ti.h! in each clow being the twelve months ending June 30:

Y e a r s  E n d in g  J u n e  30,
1897*8. 1896-7. 1895-6. 1894-5, 1893-4.

roftl Traill© $9,585,676 77 $9,'06,230 28 
7,141,240 22

$9,759,037 02 
0,402,666 63 
4,011,713 59 

388,060 61 
97,731 86

$10,319,816 33 
5,837.41108f*•#***» g#»r Traffic....... 3,763,890 07, ___ 382,182 17 

100,780 15
302,986 86 
97,805 38. ..................... 103,157 51

....... . $20,235,294 19 $21,324,761 42 $20,639,209 71 $20,707,607 74

The tonnage of anthracite carried increased from 9,230,238 
tot'4 iri to B.164.59H toils in 1897*8, a gain of 2 3 4 , 3 6 0

fen*, or J-at percent: and tbe tonnage of bituminous coal 
in r« a*ed in the same year from 2,482.933 tons to 3,517.069 
*«>*S * »  increase of  1,084,181 tons, or 44-56 per cent. The 
revenue from coal traffic increased from $9,585,676 77 to 
*»,*15,v>5 97. an increase o f 8396,219 20. or 4‘15 per cent.

Merchandise increased from 8,324.052 tons to 9,802,641 
ten*, a gain of 1,5X8 ,,y® tons, or 18-48 per cent, and the earn- 
xjgs therefrom increased from $8,445,030 83 to $7,163,169 83, 
a stain of $70-, 15® 25, or 10*97 per cent.

The number of paw-nger* carried increased from 17,991,- 
f.'A to 13.671.4*1, n gain of IP®,107, or 3*73 per cent, and pas- 
w-ng.-r revenue increased from $3,763,890 07 to $3,877,546 63, 
a gain of- $115,656 6 1 , or ,Wf2 per cent.

Comparing these earnings with those of the four previous 
years, the total is the largest for live years. Coal earnings 
were exceeded only in 1893-4: merchandise and miscel
laneous earnings are the largest in the five-year period, and 
passenger earnings were exceeded in 1893-4, 1894-5 and 
1895-0.

The work of increasing the efficiency and promoting the 
economical operation of the Railway Company’s roads, 
hops and terminal facilities and equipment has been con

tinued.
The Cafawtea Railroad, which is one of the Railway 

Company’s leased lines, furnishes that Company’s best con- 
noption with the bituminous coal region of northwestern 
Pennsyl vania and with the great lakes, the grades on that 
line being much lighter than on our line through the
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Mahanoy and Shamokin Valleys. Upon that part of the 
line which ascends the Catawissa Mountain from the Sus
quehanna River, the road passes over a number of high 
trestles. These structures were originally built of wood 
and had been so maintained for many years without caus
ing serious accidents or delays; but they were structurally 
too weak to carry the heavy locomotives in use, and they 
were very costly to keep in repair, During the year 1897 
they were replaced by steel trestles heavy enough to permit 
the use of the heaviest locomotives, and the substitution 
resulted at once in a marked lowering of the cost of trans
portation. A  number of small wooden bridges on this line 
have been replaced by steel bridges as renewals became 
necessary, and passing sidings have been constructed where 
the increasing traffic required them.

Upon the line of the Little Schuylkill Railroad, which is 
also a leased line, and which forms the connecting link be 
tween the southern end of the Catawissa Railroad and the 
main line of the Reading Railway at Port Clinton, it was 
found that the movement of trains was greatly delayed 
both below and above Tamaqua by the insufficient track 
facilities at that point. To remove this difficulty the siding 
below Tamaqua and that at Reynolds station were con
nected, making a section of double track five miles long, 
and the locomotive coaling station at Tamaqua was rebuilt 
in a position where it would not interfere with the move
ment of trains.

The Little Schuylkill Railroad from Port Clinton to East 
Mahanoy Junction, at which point the Mahanoy and Sha
mokin and the Catawissa routes diverge going northward, 
has a great and steadily increasing business, and it w ill be 
necessary in the near future to build additional track and 
to rearrange the yard at Tamaqua in order to move the 
business promptly and economically.

In Philadelphia, the terminal freight facilities have proved 
entirely inadequate to handle the miscellaneous business, 
partly because the yards have grown up by additions made 
through many years, and were not built upon a definite 
plan, and partly because the piers along the Delaware River 
have largely fallen into decay. The work of re-arranging 
these yards has been going on steadily for several years, and 
modern piers are being substituted for the old structures as 
our business requires it. The reconstruction of these facili
ties cannot be completed for several years.

Further extensions have been made of the system of elec
tric signals which are used to guard the railroads at points 
where the business is exceptionally heavy, or where ex 
cessive curvature makes the close following of one train by 
another dangerous. The electric signals for the most part 
replace the old signal towers by a system which is more 
sure and more economical in its operation. These signals 
now guard the main line of the railroad from Mount Carbon 
to Leesport, a distance of 25 miles, on which section there 
is a great deal of freight movement, and where the track 
has an unusual amount of curvature, and a number of the 
roads about Philadelphia on which the passenger trains are 
very numerous, there being 130 miles of track in all thus 
guarded.

The introduction of electric signals has lessened to a 
marked extent accidents arising from the collision of 
trains, and has permitted quicker movement of freight 
trains.

The Reading Company is the owner of all the rolling and 
floating equipment formerly belonging to The Philadelphia 
& Reading Railroad Company. This equipment was 
leased to the Railway Company, which undertakes to keep 
unimpaired its carrying capacity and its working efficiency. 
The exhibits submitted herewith w ill show that this stipu
lation has been fully complied with. The expenditures for 
this purpose have been heavy and w ill so continue for two 
or three years.

The coal car equipment of the old Railroad Company con
sisted originally of cars holding about 4J£ tons each. These 
constituted the majority of the coal cars until 1873, and 
their construction did not wholly cease until 1884 In 1853 
a car carrying ten tons was introduced and became the 
standard car, the number of these cars in use from 1873 to 
1881 exceeding those of all other coal cars. The last of 
these cars was built in 1876. In 1881 a car with a capacity 
of sixteen tons was adopted as the standard, but its manu
facture was discontinued after a few years. Since 1887 no 
coal cars have been built of less capacity than twenty-five 
tons, and since 1893 all the coal cars built have been of 
thirty tons capacity. A ll these classes of cars of less than 
twenty-five tons capacity have proved too weak to stand 
the strain of moving in such trains and at such speeds as 
are necessary to-day, and all those of less than sixteen tons 
capacity have practically disappeared from the road, the 
few that are left being used for light work, and being never 
placed in trains on the main roads. The rapid breaking up 
of these small cars has made heavy expenditures necessary 
to maintain the coal car equipment, but the work of recon
struction should be somewhat less heavy in future.

A  large part of the cost o f repairs in the last few  years 
has arisen out of the requirement of an A ct of Congress 
that all locomotives and freight cars used in Inter-State 
Commerce shall be equipped with air-brakes and automatic 
couplers, and the completion of this work is estimated still 
to take several years time. The cost of these changes so 
far as made has all been charged to the operating expenses 
o f the Railway Company, as they do not increase the capac

ity  of the equipment nor its efficiency to any marked 
extent.
IgThe floating equipment has also been maintained in as 
high a state of efficiency as that in which it was received, 
new barges, tugs, and car floats having been built to take the 
place of those that have gone out of service, so that whether 
measured by tonnage capacity or by actual value, the equip
ment is fully equal to that acquired through the foreclosure 
sale.

The maintenance and renewals of equipment have been 
made by the Railway Company out of a fund arising from 
the setting aside of such a percentage of its gross earnings 
as the experience of the past fifteen years shows to be nec
essary for that purpose. This fund w ill not accumulate, but 
w ill all be used in repairs of equipment or in building new 
equipment.

The losses of property by fire have likewise been paid out 
of a fund arising from such a percentage of gross earnings as 
experience shows to be required, and there is in bank a 
small balance applicable to future losses from this source.

In the Receivers’ Report for 1893 a statement was made 
regarding the inception of the work on what is known as the 
Philadelphia Subway. By the construction of this subway 
the City of Philadelphia undertook, at the joint expense of 
the City and the Railroad Company, so to change the grade 
of about two mile3 of the Reading’s tracks in the City o f 
Philadelphia as to avoid all grade crossings of the streets by 
the railroad on Pennsylvania Avenue. This work has so far 
progressed that the freight business at Broad and Callow- 
bill streets has been transferred to the new lower level. 
This is the only change that it has been possible to make as 
yet in the conduct of the Railway Company’s business on 
account of the Subway improvements, but the whole enter
prise has progressed so far that its completion is looked for 
during the year 1899.

Several important changes in the various loans and lease 
obligations of the Railway Company and the Coal & Iron 
C impany have been effected during the past nineteen months.

The Improvement Mortgage Loan of §9,364,000 of the 
Philadelaphia & Reading Railroad Company which ma
tured October 1, 1897, was extended as of April 1, 1897, for 
fifty years, the interest being reduced from six per cent to 
four per cent per annum from October 1, 1897, effecting 
an annual saving of §187,280. The Reading Company 
joins with the Philadelphia & Ri ading Railway Com
pany in guaranteeing payment o f the interest on these 
bonds.

On March 1, 1897, the three Reading Companies joined in 
an agreement for the extension for forty years of the First 
Series 5j{ Consolidated Mortgage Bonds of the Philadelphia 
& Reading Railroad Company. These bonds being re
deemable upon ten days’ notice we"e called for redemption 
as of March 1, 1897, the holders being given the right to ex
tend them at four per cent rather than take their money. 
Practically all the bonds have been so extended. The an
nual reduction of interest on this series of bonds w ill 
amount to $57,665.

The Divisional Coal Land and the Real Estate Mortgage 
Bonds which were a first lien upon a number of tracts of 
land and other property belonging to the Coal & Iron 
Company, have been taken up as they matured, the gross 
amount outstanding having been reduced from §12,050,606 
on December 1, 1896, to §1,915,147, at which figure they 
stood on June 30, 1898. Three-quarters of the amount re
maining will be retired in the year 1899 under arrangements 
already made, but the last of them w ill not mature till 
1904. General Mortgage Bonds to an amount equal to the 
amount of the matured Divisional and Real Estate Bonds 
have been issued for the purpose of taking them up, and 
additional General Mortgage Bonds w ill be issued in like 
manner as the remainder of these bonds are retired. The 
Bonds above named bore interest at the rate of five per 
cent and six per cent per annum, and the saving of interest 
by these changes has been §199,243 per annum.

The Catawissa Railroad Company executed on April 1, 
1898, at the request of the Philadelphia & Reading Railway 
Company, which is responsible for the interest on its bonds, 
a mortgage to secure an issue of §2,215,000 First Mortgage 
Consolidated four per cent bonds to be used for retiring all 
of the bonds of that Company then outstanding. Such of 
the old bonds as were controlled by the Reading Companj' 
have been converted into the new loan. The balance 
mature in 1900 and 1902. The present saving is §23,- 
040 per annum: the ultimate saving will be $66,640 per 
annum.

Several of the agreements of lease under which The Ph il
adelphia and Reading Railroad Company held and operated 
railroads were revised at the time of the organization of 
the present Railway Company in 1896, viz. :

The rental of the Mine H ill & Schuylkill Haven Rail
road Company was reduced from eight per cent on the cap
ital stock per annum to six per cent, effecting an annual 
saving of §84,204. -rtHj

The rental of the Catawissa Railroad was changed from a 
percentage of earnings with a mininum dividend of seven 
per cent on the capital stock, to a fixed payment of live 
per cent, the Reading Company assuming the payment of 
taxes, resulting in a reduction of about §21,650 in the 
rental. In the new lease, as in the old, we provide money 
to pay interest on the indebtedness of the Catawissa Rail 
road, but that interest has been reduce 1, as above stated.
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rrg A  Harrisburg Railway Company ts one of 
nntroiied companies. Oil tire first of April, 

« mortgage for $100,003 on the property of the South 
i1 s Mining Company, one o f the Geltys-

\ Harrisburg's constituent Companies, matured. Ibis 
ring six per cent interest on a rail-
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n miles iong, and as the holders of the 
xtend at a satisfactory rate of interest, 
-s,ue was purchased and is held by the
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tb a dng Company owns a large amount of river front, 
- . r.,1 warehouses indween South and tjueen streets

I 'ity of Philadelphia, known as the Delaware River 
tinal. In connection with an exchange of property 
thi Knickerbocker Ice Company, by which we con- 
it' 1 udvautageouslv the property of the Reading Com- 
. the Reading Company agreed to buy up and cancel 
K*;< of the Delaware River Terminal purchase money 

# 1 ..................  if Nov ember 30, 1807.
The Atlantic City Railroad Company, which is controlled 

I,v the Reading Company through a majority ownership of 
the has lor several years carried over its road from
Camden, X. J „ to Winslow Junction. N. J., a distance of 
t wen! v-fotn miles, the business of the South Jersey Railroad
dt

th

iiu d to Cain Mar, i lue&n c ity  and other seacoast resorts 
out hem New Jersey. This” business was carried also 
■>.. the Delaware River from Philadelphia to Camden by 

rry Company, another o f the Read- 
lug ntr died companies, and netted the two companies 
engaged in transporting it a considerable income. The 
South Jersey Railroad Company's property was sold under 

r> 'prot-eedings in March. 1898, and the Reading 
Company, in order to prevent a diversion of the South Jer- 

biisincss from  the lines controlled by the Reading 
Company, procured that n lease should be made by the Sea 

>t Railway Company, successor to the South Jersey Rail- 
r.sel Company. of all its railroads and other property to The 

■ Rutlroad Company.
I?mh r a contract made with ’The Philadelphia & Reading 

Railroad Company May hi, U-79, the Wilmington & North- 
• rn Railroad Cotnpau) acquired certain valuable rights of 
passag- over the Reading tracks which gave it entrance to 
the city of Reading. It  also controls valuable business at 
Birdabi.ro, and at CoatCSVllle, Pennsylvania, where there 
are large iron industries, and at and near Wilmington, Del
aware, where :ii:-ie are a number of industrial estttblish- 

. l.'|»m tie lui. of this railroad about 100.001 tons of
anthracite finds a market. The control of the Wilmington 
,t Northern Railroad being in the market, the Reading Com
pany. in order to prevent a diver,son of its business acquired 

of the stock of the Company, and the railroad 
nie to be operated in harmony with Reading's in 

ter,“,t. Tin , purchase was made after the close of the fiscal 
year 189,-8.

COAL COMPANY
Th* total production of anthracite coil from lands owned 

ed by the Philadelphia & Reading Coal & Iron 
Company in the year |H»7 H was 7,(13(1.07.1 tons id cwt.. an 
inere io' o f MH.OOO tons 2 cwt. over the production of the 
previous year, or 7 ixt cent, though the production of the 
whole region f< 11 off in the calendar year 1897 3'3 per cent 
from tin’ production of the year 1898.

The coal pun:tia.«e ! aggregated 1,0S3,403 tons, an increase 
of ff-VMu tons, or ten per cent, and the sales amounted to 

s.tM .iau , an increase o f 538,983 tons, or 7‘8 per cent.
I ■ . . ■,.: 11 wnicll is 14-4

roots lower than the cost for the previous year.
\i! work done at the collieries, and all additions made to 

struct ures have been charged to cost of coal.

a m a jo r ity « 
w ill con tu n

near
Tin

tinned in this report, and also owns practically all the stock 
of the Reading Iron Company. A  list of all securities 
owned is given in the Comptroller’s report, and the actual 
noome received therefrom (which is less than their net 

earnings) is included in the statement of Revenue herein
before given.

FINANCES.

The current business assets and liabilities of the Reading 
Companies on June 30, 1898. were as stated in the following

1 on for several years with 
r of separate workings 

1 
I

s u m m a ry :

Current Busi
ness Assets.

Current Busi
ness Liabilities,

Reading Company ) see following (
Fhila. A R. Ry.Oo. i pace............t
Philadelphia A  Reading Coal A  Iron

$2,864,330 OS 
5,685,490 48

5,082,300 02

$2,092,910 59 
5,604,267 44

1,492,197 44

3,600,000 00
Philadelphia & Beading Coni & Iron 

Co., coal loan, due 1904................

$13,617,120 59 $12,769,375 47

rk. which tin* been Carrie 
we o f reducing the numl
rcniing the output o f individual collieries, and 

nfng the cost of each operation, has been carrie 
wt whereas in June. 1893, fifty-four collieries pro 
riilv average of 38,180 tons, or 703 tons per colliery 
in June. I ‘•as. f.irtv two collieries produced a daily 
f 48,970 tons nr 1,188 tons per colliery per day. The 
la the number of collieries has been caused bv the 
worked-out collieries, and o f collieries of which 

mg >v.e " v-■ - ov.dy costly, and by the conaollda- 
utiguotis r.i.illleri.es. The collieries have still a ea- 
Irily pr , lui lcm far in excess o f the maximum 

lhat they are likely to be called upon to product 
an l all their appliances are in better order than
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The Reading Company also bold in its treasury June 30, 
1898, $1,912,000 of its General Mortgage Bonds, as well as 
the other securities detailed in the second column of pages 
92 and 23 of pamphlet report.

The Management desires to thank all persons in the ser
vice of the several Reading companies. To their faithful
ness, loyalty and energy are due a great share of such 
success as the Management has been able to achieve during 
the period to which this report relates.

By order of the Board, J. S. HARRIS,
President.

N ov ember 28, 1898. 
Joseph S. Harris, Esq., P res id en t R ead ing Com pany.

We have examined the books and accounts of the Read
ing Company, the Philadelphia & Reading Railway Com
pany and the Philadelphia & Reading Goal & Iron Com
pany, for the period from December 1. 1896, to June 80, 1898. 
We “certify that the statements of Income for the several 
Companies for the period named, submitted herewith, 
agree with the books of the several companies, and are cor
rect; that the balance sheets correctly set forth the finan
cial condition of the companies as of the date June 30,1898, 
and that the renewals of the roads, structures and equip
ments of the Railway Company and the Coal & Iron Com
pany have, during that period, been charged to operating 
expenses, and that the value of the equipment lias been 
fully maintained. (Signed)

HASKINS & SELLS, 
Certified Public Accountants.

MILEAGE OF ROADS OPERATED BY P H ILA D E LPH IA  & 
READING RAH AVAY COM PAN Y JUNE 30, 1898.

3d
11 o th e r

S itt in g *
and-

Total
milesLength 2d

o f road, track, tracks, laterals, o f track.
Miles owned...........................  365-23 172-57 146 424-52 963-78
Miles leased...........................  548-48 213-12 1-27 387-03 1,149410

Total................................. 913-71385-60 2-73 811-55 2,113*68
(For details see Railway Statement, page 38 of pamphlet report.)

IN ADDITION TO THE ABOVE THE READ ING  COMPANY OWNS 
INTERESTS IN  THE FOLLOWING ROADS.

3d Sidings Total
dother and miles
tracks, laterals, o f track. 

20-22 ' 133-69
•91 8-18
■75 4 62

5-77 28-42
2-74 42-24
2-96 29-76

•81 10-41
*39

5-80 2474
-87 6-45
•21 3-58
•22 1-83

5-18 10-53
4- 32 3s -39
2- 86 9-21
3- 14 28-78
5- 88 47-21
1- 35 3-94
3-28 24-77
3-39 25 09

20-27 39-99
10-47 50-07
2- 93 10-79

-51 6-42
•97 7 33
■71 2-28

3- 32 13-39
1-43 11-34

114-27 623-84

Length 2d 
o f  ro a d , tra ck .

Atlantic City Railroad_____ _ 56-89 56-78
Camden County Branoli ... 7-27 -----
Gloucester Branch..............  3-87 ___
WiUiametowu Branch,........ 22-65 ___
Sea Coast R R ...... . ... ......  39*50 -----
Cape May Br., (8 .C. H R ). . .  26 80
Ocean Oily Br , (S. C. RR.).- 9-00

Bloomsbury Bolt Line RR......  -39 ___
Oatasauqua A  FogoIsvUle RR. 18-94 ___

BretntgsvIUo B ranch .........  5-58 ___
Crane Branch.....................  3-37 ___
Gcliman Branch..................  1-61 ___

Chester i t  Delaware Riv. RR. 5-35 ___
Gettysburg & Harrisburg Ry. 34 07 ___
MidilltR’n &  HummelstTi RR. 6-35 ___
North East Pennsylvania RR. 25 (54 ___
Perktomeu E li ....................  38-33 ___
Philadelphia A Frankf'd RR. 2 59 ___
Pbila. A Chester Valley RR... 21-49 ___
PhUa. NowWwn A  N. Y. RR.. 21-70 ___
Port Reading RR....................  19-72
Reading A  Columbia R R ......  39-60

Lancaster Branch...............  7-86 ___
Lebanon Branch................ 5-91 ___
Read. Mari’ta&  Han 'v 'r Br. 6-36 ___

Rupert A Bloomsburg RR___  1-57 ___
•Stony Creek R R .....................  10 07 ___
Tama Ilia  llazh-t’n A- Nor. RR, 94)1 ___

Total. . 452-79 56-78 

SUMMARY.
3d

it: other
Sid ings  

a
Total

miles

Miles owned.....................
Miles leased.....................
Allies controlled.............

L e n g th  2d  _______  ......
o f road, track, tracks, laterals, of track.

. 365-23 172-57 1'46 424-52 963 78
- 548-48 213-12 1-27 387-03 1,149-90 
. 452-79 56-78 .... 114-27 623-81

Total................ ............... 1,366-50 442-17 2-73 925 82 2,737-52
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C O N S O L ID A T IO N  O F  IN C O M E  A C C O U N T S  F O R  N IN E T E E N  M O N T H S  E N D E D  J U N E  30, 1898.

I n c o m e  f r o m  P. A  R. R y . Co .:
Interest on Purchase Money M o rtgage .......
Interest, etc., Leased L in es..........................
Rent of D elaw are R iver W h a rv e s ................
Rent o f Equipm ent..........................................

Ot h e r  In c o m e :
R eal Estate Rented.........................................
Interest and D ividend Receipts...................
Schuylk ill C an a l...............................................

Receipts o f Ph ila . A  R ead ing R a ilw ay  Co.
From  R a ilw ay  Traffic .....................................
From  other sources, net.................................

Receipts of P. & R. Coal &  Iron  C o ....................

Total Receipts...................................................
E x p e n s e s :

K k h d ih g  C o m p a n y :
Contingent E xpenses......................................

R a il w a y  Co m p a n y :
Insurance...........................................................
• 'perating Expenses........................................ .
Equipm ent R enew ed .......................................
im provem ents.................................................-

P. A  R. Co a l  &  I r o n  Co .:
O perating Expenses ......................................
N e w  W ork  at Collieries.................................. .

Net Receipts...............................................
F i x ^d  C h a r g e s  a n d  T a x e s :

R eading Com pany............................................
Phila. A  R  ading R a ilw ay  Co.—

On Securities, etc., payable  to the P ub lic
Discount on Bonds .......................................
On Securities owned by R eading C o ........ .

Phila. &  R ead ing Coal A  Iron  C o ..................

Twelve M on th s  E n d e d  J u n e  30. 1898.

1,200,000 00 
444,346 30 

50.000 00 
1,472,000 00 3,166,346 30

105,604 59 
246,950 12 

7,682 07 360,236 78

21,475.241 64 
511,592 60

I

3,526,583 08

21,986,834 24 

22,909,553 29

48,422,970 61

3 6,916 45

41,862 95 
11,142,161 78 

841,781 78;
360,222 06 12,386,028 57

Seven M on th s  E n d e d  J u n e  30,1897.

600,000 00 
260,952 05 

29,166 67 
613,333 34

56,392 41 
144,054 24 

Loss, 5,804 88

10,933,302 79 
204,640 41

6,226,956 63 
165,134 89 
202.227 89

21,802,691 05
630,623 75 22,4 33,314 80 34,836,259 82

13,586,710 79

' 2,672,4' 8 18

5,804,673 22 
37,100 00

3,166,346 30 9,008,119 52

529,763 03

Surplus,
Deficit, 7 Mos.,

12,210,290 73

1,376,420 06 
1,243,126 91

S u rp lu s  19 M os.. $133,293 12

11,183,035 78 
301,355 25

3,573,726 21 

1,503,452 06

j
1,503,452 06

194,641 77 1,698,093 83

11,137,943 20 

10,836,349 90

23,672,386 93

2,929 94 

6,594,319 41

I
11,484,39103 18,081,640 38

5,590,746 55

1,263,036 25

I

5,077,178 27

493,058 971 6,833,873 49

Deficit, $1,243,126 94

F ixed  Charges and Taxes as above. ............................................................... .....................$12,21* .290 73
Less income of Reading Co. included in lixed charges of R a ilw ay  Co. as above ........  3,166,346 30

$6,833,873 49 
1,503,452 06

N et F ixed  Charges and Taxes $^043,944 4 3 $5,330,421 43

R E A D IN G  C O M P A N Y  B A L A N C E  S H E E T  J U N E  30. 1898.

A m o u n t. T o ta l.
R a il r o a d  E q u ip m e n t :

Locom otive Engines and Cars ........ $16,950,000 00
F l o a t in g  E q d i p m b n t :

Colliers, Barges, e tc ............................... 1,450,000 00 $18,409,000 00

R ea l E s ta te ................................................ 16,315.575 91
Mortgages and G round Rents...............  271,84a 32
Bond s :

Phila. A  R ead ing Ry. Co.’s bonds....... 20,000,000 00
Bonds o f sundry com pan ies ..............  15,640,874 00 35,646,874 00

St o c k s
P h iU . <fc Reading Ry. Co.’s stock....... 20,000,000 00
Phila. &  Read. Coal A  Iron Co.'s stock 8,000,000 00
Stocks o f sundry com panies...............  26,731,585 60 51,731,565 60

P h il a . A  R e a d in g  Co a l  &  I r o n  C o .: 
For advances on account of cost o f 

propei i y and for retiring D ivisional
Coal L au d  M ortgage  B on ds..............

P h il a . <fc R e a d in g  R a i l w a y  C o .:
For retiring M ortgages and G round

Rents on Real E sta te .........................
D u e  b y  S u n d r y  R a il r o a d s ., E t c . (see

page 24 of pam phlet rep o rt)...............
C u r r e n t  A s s e t s :

Cash ..........................................................
J. P. Morgan Ac Co., Deposit account 

Equipm ent Notes and Car Trusts.. 
Provident Life &  Trust Co., Deposit 

acct. Eqnip’t Notes and Car Trusts.
Accrued Incom e........  ................. ........
Current Business...................................

77,108,652 15

24,000 00 

1,402,795 61

1,106,991 10

1,026,287 44

508,695 67 
186,117 92
36,237 96 2,864,330 09

A m o u n t. T o ta l.
General M ortgage Loan , 1897-1997___ $60,886,000 00
Bonds and M ortgages on Real E s ta te .. 1,051,500 82
D e law are  R iver Term inal Bonds..........  500,006 00
D elaw are  R iver Ter. Extension Bonds. 809,000 00

--------------------------$63,249,500 82
F irst Pre ferred  S tock ...............................  2 s,000,000 00
Second Preferred Stock........................... 42.000.o00 00
Common Stock............................ .............  70,000.000 00 140,000,000 00

Contingent Account.................................
(For unadjusted m atters in oonneot’n

with foreclosure sale, etc.)
C u r r e n t  L i a b il it ie s :

Equipm ent Notes and C ar T ru sts ... 1,475,157 25
Current Business ............................... 68,893 66
Accrued Interest .............................. 34,187 48
Accrued Taxes (Estim ated) ...........  253,000 00
Phila. &  R ead ing R a ilw ay  Co., acct.

dents and Interest......................... 213.350 00
Phila. & Reading R a ilw ay  C o ..........  48,322 20

S u r p l u s  f o r  N in e t e e n  M o n t h s  t o  
J u n e  30, 1898....................................

1,289,93 7 15

2,092,910 59 

133,293 12

$206,765,641 68 $206,765,641 68

P H IL A D E L P H IA  A  R E A D IN G  R A IL W A Y  C O M P A N Y  B A L A N C E  S H E E T  J U N E  30, 1898.

R a ilroad ............................................
Philadelphia Term in al..................
Philadelphia S u b w ay .....................

C u r r e n t  B u s in e s s  A s s e t s .
Cash ........................................ ____
B ills R eceivab le ...............................
Freight and Toll Bills .................
M aterials “n hand...........................
Railroad Com pan ies......................
Individuals and Firm s .................
Phila. A  Reading Coal A  Iron Co. 
Reading Com pany.......................... .

A m o u n t. T o ta l.
$79,851,857 54

8.500.000 00
2.700.000 00 $91,051,857 54

957,407 24 
2,075 16 

1,019,188 32 
1,092,497 85 

589,450 45 
1,707,353 40 

268,033 33
49.473 73 5,685,490 48

Prior M ortgage Lo an s..............................
i Consolidated M ortgage L o a n .................

Im provem ent M ortgage L  >an................
Con. M tg. Loan, 1882-1922 1st Series.. 
Con. Mtg. Loan, 1883-1933 2d Series ..
Debenture Loan, 1891-1941..................
Purchase Money M o rtgage .....................
Philadelphia Subw ay L o a n ....................
Bonds and M ortgages on Real Estate . . 
Capital Stock............................................

A m o u n t. Tota l.
$5,241,700 00
18,811,000 00
9.361.000 00 
5,706,717 00

1,535 00
8.500.000 00

20,000,000 00
2.700.000 00 

042,905 54
20,000,000 00 $91,027,857 54

C u r r e n t  B u s in e s s  D e b t s .
Unpaid Vouchers and P ay  R o lls ...........  1,997,837 20
Railroad Com panies.................................  431,867 85
Individuals and F irm s............................  1,587,372 67
Rentals M atured .......................................  24 0 ,6 6 1 0 0
Interest M atured......................................  137,758 73
Kents and Interest Accrued.................... 552,769 99
Taxes, etc.. Accrued (estim ated)..........  G16.000 00 5,604,267 44

T o ta l................................................................................  $96,737,348 02

Insurance F und.........................................  14,768 55
Equipm ent R enew als.............................  47,969 48
Real Estate D am ages...............................  18,485 01
Read. Co., acct. Bonds A  Mtgs. retired. 24,000 00

T ota l................................................................................. $96,737,348 02

E. A O. E. D. JONES, Comptroller.
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C O M M E R C I A L  E P I T O M E .
i  riday N ight, December 9, 1898.

! !:•' fentart* of the week was the reassembling of Congress 
on Mon-lav ami the sub-sequent sending in of the President’s 
Mr*-:ig*-. which has Iw n  received with general approval. 
Ti." report of the Secretary of the Treasury also has attracted 
,auoh attention. Sow that Congress is again in session the 
Nu u.igu« Canal question bus been brought into proud- 
m-uc - With the approaching holiday season and the close 
of the calendar year a slight contraction of business opera*

tines o f merchandise. A  
giiaeral feeling of confidence, however, has continued to be 
shown in the general outlook for business and in seasonable 
good* merchant* as a rule state that they have been fairly 
i .nv, Speculative interest in cotton has been broadening 

iui« w hat and prices have shown a hardening tendency.
Lard on tin* spot has hail only a limited sale, as exporters 

have ix en slow buyers, and the demand from refiners has 
!.. n light. Prices have gradually weakened, and the close 
W1us quiet at 5 tide, for prime Western and 5c. for prime 
City. Hr fiat d lard has hud only a very moderate call, and 
pnet * have weakened to 5*50c. for refined for the Continent. 
--[■rcuUtion tn lard for future delivery has been quiet, and 
under limited offerings by packers and the absence of aggres- 
si*. e buying, prices have gradually weakened. The close was 
quiet.

DAU.T CLOSISG rBICES or LVBO FUTURES.
gat, i t  on . Tu ts . Wed. Th u rs . P n .

December delivery_____ e. 5*37 5'40 r>-37 5*35 5*35 5*32
Pork has been in only moderate demand; prices have held 

75(3# 00 for mess, $10 50@1I for family and 
fin  sthjji p* .’ o for short clear. Cut meats have had a fair sale 
and Steady prices have been paid, closing at 3%@4c. for 
J tekh d shoulders. for pickled hams and 0^@5^o.
for pickled bellies, UftflO lbs. average. Beef has been 
quiet but steady at $8 50.30 00 for mess, $9@10 for 
packet: fU SOti-ll 50 lor family and $14(g$l5 50 for 
extra India mess. Beef hams have been quiet and
unchanged at $19. Tallow has been quiet at 37- 16c.
for prime City. Oleo stearine has been steady at 5e. 
Lard stearine has been quiet at 6 " 65.4 c. Cotton seed oil has 
been more active and firmer, closing at 32c. for prime yellow. 
Butter has been in fair demand and firm, closing at 14^@
. to, for creamery. Cheese has had a fair sale at full values, 
closing at 7 1 10-";e. for State factory, full cream. Fresh eggs 
closed steady at 24(3 .’5c. for choice Western,

Brazil grades of coffee have had only a limited distributing 
sale, hot values have been well maintained. A  fairly large 
volume of business has been transacted in coffee for ship- 
meat from Brazil, as firm offers have been received on a 
lower basis. The spot market has been steady at &%c, for 
Rio No. 7. West India growths have been quiet but steady 
at 8c. for fair Cucnta. East India growths have been dull. 
Speculation has been quiet and prices have weakened slightly 
In response to easier European and Brazilian advices and 
some selling for foreign account. The close was steadier. 
Following are the final asking prices:
Dec.................  8'4fc. i M ar................. 5*70o. I July.................  S-OOe*
i ,-....................&>85o. April....... -.......  5'80o. I Sept.................  6 0c e,
y . ......... .......  5 05®, ! M ay ................ 5*85e. I Oct...................... 6*05o.

Raw sonar has been firm bat quiet. Offerings have been 
small, closing at 4 7 16c, for centrifugal, 90 deg. test, and 
, 13 lfic. for muscovado, 89-deg. test. Refined sngar has 

oven nnw-ttled, closing firmer at 5 ',c. for granulated. 
Molasses has been higher for desirable grades.

Ke ntucky tobacco has been in slightly better demand and 
steady. Seed leaf tobacco has been in fairly active demand, 
but in some instances prices have weakened slightly. Sales 
f. r the week were 3,145 cases, as follows; 600 cases 1897 crop, 
Zimmers Spanish, at 18c.; 50 cases 1896 crop, Zimmers Span
ish, fillers. bJtjC.: 125 cases 1892 crop, Gebhart, p. t.; 570 cases 
5 "97 crop, Qebbart, ISmGHo.; 200 cases 1897 crop, Little 

5 Wisconsin. ' , ,* ISĴ o.j
too cates 1 -97 crop, Pennsylvania, l l ’ J@13c.; 40 cases 
i h i:, crop, Pennsylvania Havana seed, 16c.; 225 cases 1894 
and >  r> crops. Pennsylvania Havana seed, p. t.; 25 cases 
i -ch] crop, Conneiiticnt Havana seed, wrappers, 40e.; 25 cases 
:*>96 crop, i.fi.ionfcticttt Havana seed, seconds, 25c., and 160 

i - ! <<** crop, Conn*- *ticut Havana seed, spotted wrappers, 
K'.::.;!i)bo Hist bales Havanna at 80c.<S8l'15 injbondand250 
bales Sumatra,

Bonn*..  in the market for Straits tin has been only mod*
i rately active, and price * have weakened slightly, closing at 
1 ** 1 1 18 :Ms. lng<- copper has been quiet but steady, clos
ing at U 7,je. for Lake. Lead has had only a small sale, and 
i r ., .. i , . weakened to 8*600. Spelter has been easier, clos- 
mg at -V3MV35C. Pig iron has had a fair sale at steady 
price®, closing at $10 25® 11 75 for domestic.

Refined petroleum has been firmer, closing at 7*40c. in 
; . in bulk and K'l3c- in cases; naphtha steady at

- \ . Crude c-rtificBtes have been firmer, closing at $1 18;
credit balances have advanced to $t 17. Spirits turpentine 
has been steadier, closing at 3#i£(S iOc. Rosins have been 
■ lull and slightly easier at $1 40(( 1 45 for common and good 
strained. Wool has been in moderate demand and steady. 
Hop* have had only a limited sale, but values have held 
steady.

C  O  T  T  O  N .
Fr id a y  N ig h t , December 9, 1898, 

The Movement op the  Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 393,088 bales, 
against 391,897 bales last week and 432,057 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
4,803,169 bales, against 4,509,764 bales for the same period of 
1897, showing an increase since Sept. 1,1898, of 293,405 bales.

Receipts a t— S a t I f  cm. Tues. Wed. T h u rs . P r i . T o ta l.

Galveston........ 17,426 26,634 17,231 12,875 14,384 17,616 106,166
Tex. Oity, &o. . . . . . . ........ . . . . . ........ . . . . . . 2,933 2,983

New Orleans... 15,772 16,834 27,325 19,702 12,850 15,928 108,411
M obile............ 2,872 2,301 2,460 3,184 3,754 1,9-4

10,612
7,167

14,495
10,612
43,474Savannah........ 4,290 8,017 13,052 6,567 4,391

Bruns w ’k.&o. . . . . . .. .. . . . . .. . . . . . . . . S,718 8,718
Charleston...... 3,4.41 6,516 608 937 3,763 2,711 17,976

Pt. Royal,<fco. ........ . . . . . . . . . . . . 286 286
Wilmington___ 2,170 2,669 2,859 2,408 1,364 7,527 18,997

Wasli’ton.&o, . . . . . . . . . . . . .. .. . . . . . . . . -.a... 52 52
Norfo lk ........... 3,177 8,258 6,817 5,020 4,163 4,t88 31,923
N ’p’t News, &o. . . . . . . . . . . . . . . .. . . ........ ........ 1,526 1,526
New York...... 1,107 1,268 1.169 1,261 1,358 805 6,968
Boston........... 2,187 848 4,076 4,850 2,337 3,705 18,003
Baltimore....... . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 984 964
Philadel’a, <feo.. 41 795 ........ 285 143 150 1,414

Tot. this week 52,483 74,140 75,597 57,089 46,497 87,162 392,968

The following snows the week’s total recexpts,the total since 
Sept. 1,1898, and the stock to-night, compared w ith last year.

Receipts to
Dec. 9.

1898. 1897. Stock.

T h is
week.

S in ce  Sep. 
1,1898.

Th is
week.

S in ce  Sep. 
1,1897. 1898. 1897.

Galveston... 106,166 1,442,508 74,201 1,179,018 321,702 244,410
Tex. C.,&o. 2,983 39,625 6,416 34,523

New Orleans 103,411 1,074,034 113,609 1,158,730 424,601 364,909
M obile........ 14,495 160,387 20,607 175,261 43,595 44,740
Florida........ 10,612 105,972 9,8 IS 51,489
Savannah... 43,474 709,791 47,233 709,432 161,058 142,542
Br’wiok.dco. 8,718 150,864 5,394 114,288 11,333 15,477

Charleston.. 17,976 281,815 13,196 308,095 76,278 44,100
P.Royal,<fco. 286 19,246 9,094 44,780

Wilmington. 18,997 245,394 17,983 237,301 33,192 31,292
Wasli’n, <feo. 52 960 46 734
Norfolk...... 31,923 356,566 26,180 343,548 86,225 73,862
N ’port N.,&e 1,526 16,047 1,232 9,390 4,428 1,645
New  York... 6,968 54,970 4,287 19,236 106,483 93,471
Boston........ 18,003 117,209 11,226 69,534 29,000 35,000
Baltimore. . 964 10,045 3,198 22,503 17,579 18,756
Philadel.&o. 1,414 16,836 3,395 31,869 5,351 9,451

Totals...... 392,988 4,802,169 367,098 4,509,764 1,323,825 1,119,655

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons.

R ece ip ts a t— 1898. 1897. 1896. 1895. 1894. 1893.

Galves’n.&c. 109,149 80,620 62,579 49,584 94,807 65,443
New Orleans 108,411 113,609 89,605 89,910 95,617 81,328
M obile........ 14,495 20,607 17,570 8,642 10,796 14,683
Savannah.. 43,474 47,233 28,921 28,291 32,114 41,354
Ohas'ton, &o. 18,262 22,290 11,976 12,972 27,777 17,463
Wilm'ton, &o 19,049 18,009 7,524 6,576 13,222 11,550
N orfo lk _____ 31,923 26,180 26,843 15,239 21,411 24,268
N. New9, &o. 1,526 1,232 792 3,188 19,316 24,124
All others... 46,670 37,318 32,858 14,354 42,076 17,184

Tot. this wk. 392,968 367,093 278,468 234,059 363,136 300,392

Since Sept, 1 4802,169 4509,764 4099,341 2921,610 4463,603 360 5,145

The exports for the week ending this evening reach a to ta l 
of 346,974 bales, of which 173,585 were to Great Britain, 45,748 
to France and i'37,6tL to the rest of the Continent. Beiow 
are the exports for the week and since Sept. 1, 1898. ____

W uk Undine Dec. 9, 
Exported to—

1898. From  Sept. 1,1898, to Dec. 9 ,1898. 
B vported to—

from— Great
BriVn. France Conti

nent.
lo ta l
Week.

Great
B rita in .

France Conti
nent.

Zofcal.

Gal rest on..... 58,995 7,440 50,039 117,380 595,400 205,437 241,657 1,042,494
Tex. City, 624 694 11,802 6,281 18,083
New Orleans,. 27,14tt 27,695 25.G07 79,848 352,599 100,457 2*1,492 660,548
Mobile...........
Pensacola.....

8,782
640 9,877

8,7*2
10,423

88,476
49,387 2,949

8,671
45,469

97.147
97,806

Saranaab..... 14,439 9,128 21,114 44.711 41,00* 20,744 295,250 357,001
Brunswick... 10,131 10,134 84,502 50,060 134,662
Charleston.... 9,265 1,900 11,185 48,184 96,465 114,649
Port ReyaL... ...... 18,188 ...... 18,138
Wilmington... 4,781 4,781 95,708 110,230 205,933
Norfolk.-------- 100 100 n,i7<r 12,850 24,020
N ’port N., A c . 1,252 1,252 13,204 13,204
New York..... 9,699 1,479 8,611 19,769 109,659 *,311 98,012 214,9/9
Boston..........
Baltimore.....

23,033
6,184

1
8,418

22,034
1.4,582

132,825
44,977

780
82,891

133,005
77,868

Philadelphia.. 339 339 10,t89 10,189
San Fran.. &c~ 950 950 8,814 15,111 18,925

Total.......... 173,685 45.748 127,641 340,274 1,711,033 344,898 1,213,319 3,269,150

Total. 1897.... 121,070 H4.5>«q 114,8*7 274,075 1.423,8H4 409.767 1.141.750 2,975.391
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Dee. 9 o<

ON 8HIPBOA.BD, NOT CLBA.RED FOB—
L e a v in .

ito e kGreat
B r ita in . F ra n ce .

O ther
F o re ig n

Coast
wise. T o ta l.

N e w  O rleans ... 15,177 
75,917 

2,0 0 
10,000 
12,000 
None. 
6,200 

22.000

27,167
33,331
None.
None.
None.
None.
1,600
None.

30,451
20,316
40.000 

9,500 
3,000 
None. 
1,300

20.000

647
3,366
None.
1,500
None.

67,000
None.
None.

73,442
132,930

42.000
21.000
15.000
67.000 

9,100
42.000

351,159 
188,772 
122/58  

55.278 
23,59^* 
19,225 
97,383 
58,8a3

Charleston .......
M o b ile ..............

N ew  Y o rk ........
Other ports-----

Total 1898... 143.294 62.098 124,567 72,513 402,472 921,353

Tota l 1 8 9 7 -  
Tota l 1896...

135.698
141,273

34.997
23.256

151,239
152,583

24.761
11,605

346,695
328,717

7 7 2 ,9 *
■946,237

.Speculation in cotton for future d e liv e r  early in the week 
was quiet, the market showing a hesitating spirit. Out
siders evinced a disposition to hold back from making ad 
ditional purchases, a full movement of the crop having much 
to do with keeping the demand in check. Regular opera
tors also were slow to make new ventures, preferring 
to await developments. Subsequently, however, specu
lation again became fairly active, and the tendency 
of prices was towards a higher basis. The movement 
of the crop showed a slight falling off, despite the 
fact that weather conditions at the South were favorable. 
Advices from the South continued to report a good demand 
from both exporters and the home trade for actual cotton 
and at full values. Encouraging reports were received as 
to the condition of trade in foreign and domestic markets for 
cotton goods: and foreign markets for raw cotton have 
shown a tendency to harden. The fact that prices locally 
were on too low a basis to admit of bringing supplies forward 
from the South and profitably delivering them on contracts 
has had a tendency to make shorts in the near-by positions 
nervous and their buying has advanced prices for the early 
deliveries proportionately more than for the distant months. 
To-day there was an active market and prices for the ne .r-by 
deliveries advanced sharply on a demand from shorts to 
cover contracts. Less favorable weather conditions at the 
South and firmer foreign advices also had a strengthening 
influence. A t the close, under realizing sales by longs, part 
of the improvement was lost. The close showed prices 1 @ i  
points higher for the day. Cotton on the spot has been 
firmer. Prices advanced Kc. Thursday and l-16c. to-day, 
closing at 5 13-16c. for middling uplands.

The rates on and off middling, as established Nov. 16,1898 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
P a ir .................................... o. m o n  | Good O r d in a ry .. . . . ......... 0 . D in  of)
M idd ling F a ir .......................  7«  on j G ood M idd ling  T in g e d ....... Even
Strlot Good M idd ling..........  on Strlot M iddling S ta in ed   73,  oil
G-ood M idd lin g ...................... % on i M idd ling  S tained............... 716 oil
Strlot Low  M idd ling........ . = iso ir  Strlot Lo w  M id. S ta in ed ... 1 ofl
L o w  M idd ling....................... 7i « o f f  L o w  M idd ling  S ta ined .......  I 3* oil
3trlot G ood O rd inary ..........  =£ off

On this basis the o flcia l prices for a few  of the grades for 
the past week—Deo. 3 to Dec. 9—would be as follows.

U PLAN D S. Sat. 710  n Tuea W e d T h . F r*

Good Ordinary........... .............
Low Middling..........................
Middling.......................... .........

4»,„
53ifl
3=e
6
6Lj

4 V
5*10
5*8
6

i l  •;
5%
6
6%

43,.

o ’B
6
6*4

4H,e
53,6
5%
6*e
6=8

4 3 ,
538
5l3le
63,8
6>i ,8

Good Middling.............  .........
Middling F a i r ...... ..................

GULF. Sat. H o n Tne» W e d T h . F r l

4 1 3 .,
5 L .
S ’e
6*.
63»

* i a10
5;--«
o 78
6-4
6%

413lt! 413,„ 
57,8 \ 57, e 
57e | 5 7e 
6M 6>4 
6% | 6%

4>’ !8
5»,0
6
638
67s

5
5=8
6 li»
67,.
6i=i

Middling..................................
Good Middling.........................
Middling Fair........  ................

STAINED. Sat. Ittou T n e s W e d Th. F r»

Low Middling...........................
M iddling...................................

4*4

5“ i
5*4

4 14
5 3 ,,

4 1*
53,« 
513„. 
5 »n

4 4
53,9
513,5
5=8

4=8
5=i
51732
53t

4718
538 
61 ”32 
513ls

Strict Middling........................
Good Middling Tinged............

The quotations for middling upland at New York on 
Dec. 9 for each of the past 32 years have been as follows.
1898.— 0. 5131b
1897........ 57s
1896........ 7716

1890....0 . 938
1889........IOI4
1888........ 978

1882— 0.1038
1881........1U=|8
1880 ...... 11%

1874— 0.14*j
1873........15=8
1872........19%

1895........ *7,a
1894........ 5%
1893........ 71318
1892.......  93t
1391.......  81j6

1887........lO^i
1886........ 93,8
1885........ 95le
1884........11
1883........103,8

1879........137,g
1878 ......  9
1877........l l ’o
1876 ...... 12%
1875........13M

1871........19=8
1870..— 158,
1869........2514
1868........2478
1867........15>s

MARKET AND SALES.

Sp o t  M a r k e t  
C l o s e d .

F u t u r e s
Sa l e s  o p  Sp o t  &  Co n t r a c t

M a r k e t
C l o s e d .

E x 
p o rt.

O on-
sum p.

C on 
tra ct. Tota l.

S atu rd ay .. 
M onday..

D u ll.................... 3 7 3 373
S te a d y ............... S te a d y ........ 1,100 1 ,1 0 0

Tuesday ... Q  let & steady. S te a d y ........ 43 1,VOO 1,043
Wednesday ( {d ie t ................. H rea d y ........ 291 100 .391
Thursday .. Quiet at >« adv. F in n ........... — 241 244
F rid a y ...... Firm at i , b adv. S te a d y ........ . . . . 330 500 830

Tota l------ 1,296 2,7*10 3,986

F u t u r e s .—The highest, lowest and closing prices of 
Futures at Mew York are mown in the following table.
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Th e  V is ib l e  S u p p l y  o f  C o t t o n  to-night, as made up by 
cable and telegraph, is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re
turns, and consequently all European figures are brought down 
to Thursday eveaing. But to make the total the complete 
figures for to-night (Dec. 9), we add the item of exports from 
the United States, including in it the exports of Friday only.

1898. 1897 1896. 1895
Stock at L iv e rp o o l....... bales. 1,1 1 3 ,0 0 c 605,000 818.000 974,000
Stock at London ....................... 3.000 3,000 7,000 5,000

Total G reat Britain  8took l , 116,000 6 6 8 ,0 0 0 825,000 979, OuO
Stock at H am burg .................... ] 3,000 8,000 17,000 21,000
Stock at Bremen ..................... 241.000 228,000 144,000 196,000
Stock at Am sterdam ............... 1 .0 0 0 2,000 6,000 7,000
Stock at R otterdam ................ 300 200 200 20C
Stock at A n tw e rp .................... 7,000 8,000 9,000 16,000
Stock at H a v re ......................... 190,000 172,000 155,000 288,000
Stock at M arseilles.................. 4.000 4,000 5.000 4,000
«tock at B a rce lon a .................. 30.000 51,000 48,000 70,000
Stock at G e n o a ........................ 35,000 12,000 24,000 30,000
Stock at T r ie ste ........................ 1 0 ,0 0 0 4,000 16,000 17,000

Total Continental stocks . 521,300 489,200 424,200 649. v 00
Total European stocks ...1 ,637,300 1,157,300 1,349.200 1,628,200 

India  cotton afloat fo r Europe 15,000 9,000 33,000 61,000
Am er. ootton afloat for E ’rope. 874,000 851,000 665,000 538,000
Egypt. Brazil,«fec., atlfc.for E ’pe 64,000 61,000 64,000 91,000
Stock in United States ports.. 1,323,82y 1,119,655 1,274,954 1,001,654
Stock in U. S. interior towns.. 709,689 613.263 568.732 556.372
United States exports to-day.. 4-L208 53,639 43,780 30,461

Total visible supp ly . .......4,669,972 37867,757 3,898.716 3 906 690
O f the above, totals of Am erican and other descriptions are as fo llow s:

A m e rica n  —
Liverpool s t o c k ............b a le s .1,022,000 562,000 693,000 "834,000
Continental stocks...................  475,000 451,000 344,000 580,000
Am erican afloat fo r E u repe... 874,000 851,000 665,000 538,000
United States stock...................1,323,825 1,119,655 1,274,954 1,001,654
United States interior stocks. 709.639 618.263 568,782 556.372
United States exports to-day.. 46,208 53,639 43,780 30,464

Total A m erican ........ ..........4,450,672 3,650,557 3,589,516 3.54U.490
Ease In d ia n , B ra z il ,  <£c.—

Liverpool stock..........1.............  91,000 103,000 125.000 140,000
London stock............................  3.000 3,000 7,000 5,000
Continental stocks...................  46,300 38.200 80.200 69,200
India  afloat for E u ro p e ..........  15,000 9,000 33,000 61,001
Egypt, Brazil, Ac., afloat........  6 4,000 64,000 64,000 91.000

Total East India, Ac.......... 219,300 217,200 309,200 366,200
Total A m erican ................. 4,450 672 3,650,557 3,589,516 3,540.490
Total visible su pp ly ..........

M iddling Up land, L iverpoo l.. 
M iddling Upland. N ew  York.. 
Egypt, Good B row n , Liverpool 
Peruv. Rough Good, Liverpool
Broach Fine, L ive rpoo l..........
Tinnevelly Good, L ive rp oo l...

4,669,972 3,867,7d7 
35<,..d. 33,, d.

51*1*0. 5 'gO.
4%d. 4%d.
6%d. 63ed.
S ^d . 3%d.

3d. 3716d.

t,8 9 8 ,7 16  3,906,690 
4&s d. 4°sd.
7%o. 8»iec  

5 iu 16d. 6% d;
6^i (,d. 67i*d .
4&?2<L 4%d

4% d. 48ed;
C5F° The imports into Continental ports the past week have 

been 2G5.000 bales.
The above figures indicate an increase in the cotton in 

sight to-night of 802,215 bales as compared with the same 
date of 1897, a gain of 771,256 bales over the corresponding 
date of 1896 and an excess of 763,282 bales over 1895.
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The ai.;ove totals show that, the interior stocks have i t -  
<■•■-. i . I ilur'.nn the •■v̂ ete l,:jt}9 bales, and are to-night 96,376 
hale* njor. man at the same period last, year. The receipts 

'■■■■- •'. >-u 70,7(11) halos m ,'i-c thaa the same 
week hast year, and since Sept. 1 they are 072,273 bales more 
than for the tone time in lei)7.

s t  i  »r  t h e  W e e k  a n d  S i n c e  S e p t . 1 .—  
W e  g ive  oeso a statem ent sh o w in g  the overland  m ovem ent 

■ S ep t. 1, a s  m a d e  u p  f r o m  t e le g r a p h ic  
re p o r ts  re c e iv ed  F r id a y  n ig o t .  T h e  re s u lt s  f o r  th e  w e e k  
e a d t e g  ldec. t) an d  in ee  S ep t. 1 in  th e  la s t  tw o  y e a rs  a r e  
as  fo llo w * .

D t e e m b t r  9
1898. 1897

W e e k . 1 S i  tie r
S e p t .  1, W e e k .

S i n c e  
Sept. 1.

V U  i.. u j s u  ***** ........ *.......
V u  m tro......  ........... . ...
Vi* i*Rf
Vi* 8»<ik U l a a O . * T.
VH ......
V t *  iu d n a a ii ................. .
Vis* 4? ft a r  f'rt q . .. —

57,9711 
20,100

2*9i>6'

7.4J*i 
6,9 a 8!

378.887
151.767

&9*3tt3 
•i 8,519 
11.71 } 
06,074

34,134
13,320

700
1.561
*4,866
6,842
6,089

384,905 
151,033 

r ,352 
5 6.236 
3 4,997 
39, '27 
59,838

f <ra#« ,»♦ . 
D f t i n e l  t  K tp m J tn .lt~- 

- >u  r ifcii to s , Y ., l>‘»iiton, \ ..
H*--. -arr î! tUL'f|0f LO*rUK.....  ... 
faUu i. A te., from ‘JontTii...,__

102,203

27,3 49 J 
1.239 
1,505

715. H33 
199 000 

l*-*2 2

67,fti;

22,108
1,1(1-

9»M

692.589

142,17210,2hi’
15,376

Tn*a) ■ »*«* 4«HitictiKl... 30.093 228.204 21.562 163,*<08
72.17* 1 48i),fil9 12,050 523.781

* IfKltvnlltif movniount Ly t5a.fl to Canaita,
T h e  foregoing s'-..w , th a t the week's net overlan d  m ovem ent 

fin* v-..u oa* (a ui 72.170 bales, aga in st 12 11.70 bales fo r the  
w ee1.; in ■ :17 and ( r.at fo r1 the se iie o n to d a ^ i th e a g g re g u u i n e t  
overland e*W W t a decrease fro m  a  ye a r ago o f 7it,lti3 hales.

f*\ K tght 3«ui S p in n er**  
Tftkm gv.

189S. 1867

ir«cfe, |
[ S ln ec  ' 

Sept. 1. ,r« * .  14 / r  i

*t  &9ttm ‘M  ( W  0 ...
»#*r|«n6 i>*e, 9 .. . . . .

Seat fears *•« D ec. 9.
1 724  701 

26,000

(4,802409
489,6101
37*4,000

;370.098 l,50^,76i 
42,950 j 523,781 
24,00oj 324.0 0

T - ’t.At ■ ..............
t lU tO er i s  :j ll36.fi

434.048 '5,35 54,5 
24,1801 568 187

ti s te  Kttt'h t  A ttfifti m . 
Total ft? I>ms. 9 . . . . . . .

M & tlh '& ep ltkM *;* i + t ' f  tn  U r r  $».

402,507;

10*,(Kh

6.271-303] 

85-4,01 7, 70.079! 988.707

QUOTATION'S FO B M IDDLING COTTON A T O T H EB  M A R K ETS.—  
Below ace closing quotatioos of middling cotton at Soutnern 
and other principal cotton markets tor each day of the week.

i l̂ it*  t. ‘ -’U ,
D e c . i) S a t u r . .V on .. T u e s . W e d  tie * . T h u r n . /•Vi.

Qnlvcftton... 5 1̂ 5*4 5% 5 4 0*4 53s
New Orleans 5 5 5 D 5%
M obile.. . . . . 5 5 5 5 5 5
Savunnali... 4Ts 47s 4l0,„ A15ia
CHiarleaton.. 44», 5 5 5 5 5
Wilmington. 5 5 5 5 5 Mg
Norfolk . . . . . S b sr-ia oSin 56ik 5”m

fi5g 58g 5=8 5 % 5^
Baltimore - 5 ki 5*3 519 5 k> 5 ̂ 2 5*8
Philadelphia 57e 578 378 5 7e 6 6111
A nc us ta___ 57i /21 *2 s i,-  ak i 51,,ia  In 5*2 D llI8
MeriipUls__ 5hk BM an 5 4 58u< si* in
St. Louis__ 5»i B 5M SM 5 4 5x4 0»1«
TTOUStOH.- ... 5>4 5N 5 4 b H h.M 5 k
cinetnnati.. S3l„ Btpa r>»16 5“l - 5Bi8
Louisville .. 5H 5% 588 5*V» 5'%

The closing quotations to day (Friday) at other important 
Southern markets were as follows
Athene............ 54 1 Columbus, Mtf'.c 5 j NaslivlUe 5
Atlanta —  . 1 Rnfaula...____ 5 4 ! Natoliez......... 4 '3ie
Charlotte. .. 54 I Little Rooa___ 47g [ R alelvh ......... 5 4
Oolnmbua. G ». 5*8 1 Montgomery,.. 5kj 1 Shrevenort____ 4^i

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Our telegraphic a d 
vices from the South this evening indicate that the temperaf 
ture has been lower the past week, with snow in a number o 
sections, including a large part of Texas. There has been 
rain also in most localities. As a result oE the unfavorable 
weather, the work of gathering the crop has been interfered 
with. The marketing of cotton continues very free.

Oalveston, Texas. -  It is snowing over Northern and Central 
Texas to-day. There has been rain on two days of the past 
week, the rainfall being nineteeen hundredths of an inch. 
The thermometer has ranged from 3S to G4, averaging 46.

Palestine. Texas.— We have had rain on two days of the 
week, to the extent, of twenty-six hundredths of an inch. 
Snow on two days. Average thermometer 44, highest 60 and 
lowest 28.

Corpus Christl, Texas.—We have had rain on three days 
during the week. The thermometer has averaged 56, the 
highest being 73 and the lowest 40.

ooit Antonio, Texas.—W e have had rain on one day of the 
week, to the extent of t.wenty-two hundredths of an inch. 
Minimum temperature 32.

Dallas, Texas—Sno w fell yesterday and to-dav. General 
snowfall over Northern, CentraL, Northeast and West Texas 
yesterday,

New Orleans, Louisiana.—Therehas been rain on two- days 
the past week, the rainfall being thirty-two hundredths of 
an inch. The thermometer has averaged 49.

Shreveport, Louisiana,—Rainfall for the week eighty hun
dredths of an inch, on one dayr. Aveiage thermometer 41, 
highest 60 and lowest 28.

C<'Imams, Mississippi.—Ome-third of the crop is still in 
the field. We have had rain on one day of the week, to the 
extent of thirty-five hundredths of an inch. The thermom
eter has averaged 49, the highest being 68 and the lowest 28.

Leland. Mississippi.—Rainfall for the week fifty hun
dredths of an inch. The thermometer has averaged 43'9, 
ranging from 22 to 68.

Meridian, Mississippi,—It has rained on four days o f the 
week. Much unpicked cotton is yet in the fields and is likely 
to be lost. The thermometer has ranged from 22 to 50.

Vicksburg, Mississippi.—Rain, snow and sleet have inter
rupted picking. W e have had light rain on two days of the 
week, to the extent of seventy-five hundredths of au inch. 
The thermometer has ranged from 27 m  81, averaging 42.

Greenville, Mississippi.—No rain during the week, but 
snow to day.

Little Rock, Arkansas.—There has been rain on two days 
of the week, the rainfall reaching two hundjedths of an 
inch. Snow on t w o  (lays. Average thermometer 40, highest 
56 and lowest. 24.

Helen . Arkansas. Raiu on one day' of the week and four 
inches of snow has resulted in a precipitation of one inch and 
ninety six hundredths. Huow is falling to-day. Not much 
picking done this week Tne thermometer has averaged 35, 
the highest, being 56 and the lowest 24 this morning.

Memph s, Tennessee.—Snow and cold weather has inter- 
fer (1 uith picking. Rain has fallen on two days of the 
week, the rainfall including melted snow, being one inch and 
seventy-six hundredth. The thermometer has averaged 38-4, 
ranging from 21*0 to 58.

Nashville, Tennessee.— We have had rain on two days of 
t he yvi-ek, the rainfall reaching one inch and sixteen hun
dredths. The thermometer has ranged from 20 to 56, averag
ing 3*.

ulnle. Alabama.—Cotton picking has been greatly inter
rupt d i,v t ic  inclement weather— little progress made the 
past week. W- have bad ram on three days ot the week, to 
the extent o' fourteen hundredths of an inch. Average ther
mometer 47. highest 64 and lowest 80.

Montgomery, Alulmma.—The weather has been extremely 
had, and there is much unpicked cotton in the fields. We 
have had rain on three days during the week, the precipita
tion being sixty-one hundredths of an inch. Suowand heavy 
rairi to day. The th*>r nom-ter has averaged 44, the highest 

! i icing 61 and the lowest 28.
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Selma, Alabama.—We have had rain on two days during 

the week, me rainfall reaching one inch and sixteen hun
dredths. The thermometer has averaged 49, ranging from 
24 to (>3.

Mad son. Florida—There has been rain to the extent of 
thirty hundredths of an inch on two days of the week. The 
thermometer has ranged from 3 > to 75, averaging 54.

Savann It, Georgia — It has rained on three days during 
the week, to the extent of forty four hundredths of an inch 
The thermometer has averaged 50. the highest being 67 and 
the lowest 33

Augusta, Georgia.—The cold weather hinders the gather 
ing of the remnant of the crop. There is an active demand 
for export. There has t>een rain on three days of the week, 
the precipitation reaching one inch and forty-five hundredths. 
The thermometer has averaged 45 ranging from 29 to 61.

Greenwood. South Carolina.—We have had rain on two 
days during the week, the precipitation being eighty-seven 
hundredths of an inch.

IT//son. North Carol inn.— We have had rain on thieeday? 
dnring the week, to the extent of one inch and seventy- 
four hundredths. The thermometer has averaged 44, rang
ing from 23 to 60

Charleston, South Carolina.—Th re has been rain on taree 
davs ol the week, the precipitation reaching seventy eight 
hundredths of an inch. The thermometer has ranged from 
35 to 68, averaging 49.

Stateburg, South Carolina.—There has been rain on two 
days during the w  ek, the precipitatation being sixty-seven 
hundredths of an inch. Frost on three days. Average ther- 
moneter 44 8, highest 62 and lowest 29.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock December 8. 1898, and December 9, 1897.

Dec. 8. ’98 Dee 9 ’97
Feet. j Feet.

N e w  O rleans.......... . . . .A b o v e  zero o f gauice.i 5 '3 . 2 9
M e m p h is ...................... Above zero o f gauge . 1 7-0 ! 3 5
Nashville ....................... A bove  zero of gauge. I 9 ‘2 ; 16
Shreveport..................... A bove  zero o f gauge , j 2 -  I ‘ 2 1
V icksbu rg .......................A bove  zero of gauge. I 15'2 ! 3 2 '

* Below  zero of gauge.

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s  o r  C o t t o n  -  
Through arrangements we made with Messrs. Davis, Benacbi 
& (Jo., of Liverpool and Alexandria, we now receive a weekly 
oable of tiie movements of cotton at Alexandria. Egypt. Thr 
following are the receipts and shipments for the past weei 
and forth • • irresponding week of the previous two years.

A le x a n d r ia , riqyp i, 
Decem ber 7. 1899. 1897. i ; 96.

Receipts (c a n ta rs ')... 
This w e e k ........ ...... 330,000 355,000 250f00i
Since Sept, l ............ 2,7 *9,000 3,084,000 3,135,000

T ft it tlin ce  1 TM e S in e*  tI r/i».
week. BepL  1. week. Sept. 1 j wee* Mrp

Exports (ba ea)—
To L iverpool............ -,000 110,000 17,000 133,000 121,000 154,0()C
To Conti ueutl.......... 19,000 107,000 ! 18,000 115,000; 20.00*» 110 Ole

Total Europe........ 27,0001217,000 3 5 ,0 0 0
-------------1
248,000 i 41,00* 264 00*

* A  eantar is 98 pounds.
t O f which to V u e n o a  in 1898, 6.793 hales; In 1897. 14 814 ba le s ; 

In 1896, 12,134 bales.
This statement shows that the receipts for the week ending 

Dec. 7 were 330,000 oantars anil the shipments to all Europe
27,000 bales.

M a n c h e s t e r  iI a H'Ce t . - O u r  r e p o r t  r e c e iv e d  by c  e 
to-night from Manchester states that th e  o ' n  is steady 
f o r  b o th  v a r n «  a n d  shirtings. M a n u fa c t u r e r s  a r e  generally 
w e l l  u n d e r  c o n tra c t .  We give the p rice s  fo r  to • h  l< 
am le a v e  those for previous weeks o f  this a n d  la st  year fr  
c o m p a r is o n .

1898. 1897

32* 0 op. 
Tw ist.

8^4 lbs. S h ir t 
in g  t ,  com m on  

to  f in e s t .

OotVn
M id
XTplds

82« Oop  
T w ill.

8 H lb t .  S h ir t  Col. 
in g s , com m a !& 

to f in e s t Tn

Nov.4  
“ 11 
“  18 
“  25 

Deo. 2 
** 0

L  d
5&,«
5»i8 *2>63* 

* 6 ^  
*638

5 Or 
ft**

8 . 4. 8. 4.
4 Ob/HO 7 
4 O fa »e  7/3 
4 0>a®6 8 
4 1 1» e  8 's  
4 1 « «  !>

I St

4 . I a . a.
3 6ti#i t571e 
3 6 071 j - 
3 l3> |51Bie ®7  
3332 |57e 0 6 t&|f» 
3% 5i3lfl-6H-lc 
•f&o2 5% * 6 ’*

a. d. a.
4 1 96  8 314
4 1 9 6  8 39.3 
4 1 1*6 7 i* 3» 
4 1 » 6  7>* 314 
4 l  8 3^4
* 1 8 3»

N e w  O r l e a n s  C o t t o n  E x c h a n g e  A n n u a l  E l e c t i o n .—  
A t the annual election of the New Orleans Cotton Exchange 
held on Monday, Dec. 5. the following ticket was elected: 
President John M. Parker; Vice President, C. H. Minge; 
Treasurer. S. W eis; directors, Maurice Stern. H R La- 
bon-sie, E Bornem inn. H. Dessowmes, C. L  De Fu ntes. 
E. T. Gbnny. Tbos Halford. W. T. Hardie, H. C. Ludlow. 
J. H. Abraham and A. Lionett.

J u t e  B u t t s , B a g g i n g , & c . — There has been a slack d e 
mand for bagging the past week, at lower quotations, th e  
close to night being at 0c. for \% lbs. and 6%c. for 3 lbs., 
standard grades. Car load lots of standard brands an q u o ted  
at 61-jJc. for V% lbs. and 6}£c. for 2 lbs , f. o to, at New York. 
Jute tmUs have b*en very dull at ‘90c. for paper q u a l i t y  and 
l j jc .  for mix inp.

A u g u s t a  ( G a .) S t r i k e . — N otic e s  w e r e  po sted  D->c. 8 in  l 
th e  co tto n  m ih s  a t  A u g u s t a  b e lo n g in g  in  th e  S o u th e rn  M a n 
u fa c t u r e r s ’ A s s o c ia t io n  t h a t  aft>-r tn e  h o lid a y s  a l l  th e  m i l ls  
n o w  r u n n in g  w i l l  b e  c lo s e d  ; f  p r io r  to  th a t  t im e  th e  m i l ls  
n o w  id le  h a v e  n o t  r e s n m -d  w o r k .  I t  is  b e lie v e d  th a t  th e  
s t r ik e r s  c a n n o t  h o ld  o u t  m u c h  lo n g e r .

G a l v e s t o n  C o t t o n  E x c h a n g e ,— A t th e  a n n u a l  e le c t io n , 
h e ld  M o n d a y ; D ec . 5, th e  f o l l o w in g  o ffic e rs  w e re  e le c te d :  
P re s id e n t, W .  L .  M o o d y ;  V i c e  P re s id e n t , R o b e r t  B o r n e fe ld ;  
T r e a s u r e r .  G e o r g e  S e a lv ;  d ir e c to r s : J e n s  M o l le r ,  W in .  F .  
L a d d .  J . D .  S k in n e r , I  H .  K e m p n e r ,  D a n ie l  R ip le y ,  J o h n  D .  
R o g e r s  a u d  W .  A .  M c V  itie .

E g y p t i a n  C o t t o n  C r o p .— M r . F r .  J a c . A n d r e s  o f  B o s to n  
h a s  m a il a d v ic e s  f r o m  A le x a n d r i a  o f  d a te  N o v .  19 as f o l l o w s :  

O ur m arket Is very flnu  at the moment, w ith  an  u pw ard  tendency. 
On account, o f the u n favorab le  eroit reports and poor out-turn o f the 
s' cnnd nicking we do not anticipate any earlv decline in  prices. The  
first picking, which has been very  sm all, is satisfactory so fa r  as staple  
is concerned, bu t tile seoond p icking is poor. O w iuv  to the hot tem 
perature during October planters w ere  obliged to pick a ll the bolls, 
m ixing together the cotton o f the third crop. The better qualities are  
getting  scarce.

T h e  O a i r )  c o r re sp o n d e n t  o f  the L o n d o n  D u l y  M a i l  r e p o r ts  
th a t  th e  E g y p t ia n  co tto n  c ro p  is  e s t im a te d  a t  5,750 003 
c a n ta rs , w h ic h  is  793,0 0 c a n ra rs  less th a n  th e  c ro p  o f  la s t  
y e a r . 129,000 c a n ta rs  s h o r t  o f  1896 97 b u t  475,001 c a n ta rs  
g r e a t e r  th a n  in  1895-96.

.8h i p p i n g  N e w s .— A s  s h o w n  o n  a  p r e v io u s  p a g e ,  th e  
e x p o r t s  o f  c o t to n  f ro m  th e  U n i t e d  S ta t e s  th e  p a st  w e e k  h a v e  
r  .‘a c h e d  346.974 b a le s . T h e  s h ip m e n ts  in  d e t a i l ,  a s  m a d e  u p  
f ro m  m a il a u d  t e le g r a p h ic  r e t u rn s ,  a r e  a s  f o l lo w s :

VolaL date*,
V v Y o r k —T o Liverpool, per steam er Boric, 3 ,590___ No

madic, 3,508______________________________________________________  7,098
To H u ll per at earner M arteilo. 2,101......................................  2 101
To Manchester, per steamer Strath don, 500............................  500
To H avre, per steam ers Barden Tow er, 404___ La Touraine,

177 upland and 338 Sea Is lan d ............................................  1.479
To Brem en, per .steamers Gera. 2,297___ K arlsruhe, 2,819

.. . Lalin. 293 ..............................................................   5,409
To H am burg, per steam er B u lgaria , 500................................ 500
To Autw vrp . per steam ers British Queen, »,197 . Noord-

lan d .1 0 0 .......... .......................................    1,297
To Copenhagen, per steam er Th ing valla, 277............ ......... 277
To Genoa, per steam ers Pow hattan , 26___ Spartan Prince,

3 0 .............................   326
To Naples, per steam er Em s, 200.....  ...................................  200
To Trieste, p e r  steam ers Pow hatan  (add itional), 100___

Vincenzo, 02 .................................................... ........  .. 602
VbW i >k l k a n s—T o L iv e rp o o l-D e c . ..—Steam er Louisianian,

4,161 Dee. 3— ■'learner Momnoutu, 9 ,116 ... Dec. 5—
Steam er Astronom er, 6,030.. . ............ . ................... 19,307

To Manchester— Deo. 5—Steam er V irgin ia, 3,350 ...............  3,350
To Belfast— Uec. 3 —Steamer T o rr Head, 4.4H9...................... 4,489
To H avre  -D e c . 3—Steam er Im am , 10,834.......Dec. 5—

Steam er Fallodon  H a ll, 6,680 D o 6—Steam er Im pe
rial Prince, 2,531___ Dec. 8 - Steam er Ben do. 7,650. .......  27,695

To Bremen— Dec. 3—Steamers Akaba, 5,*00; Ram illles,
7 .6 26 ................................................    13,428

To H am burg -Dec. 7— Steamer A rab ia  1,881..........  ......... l . b S l
To Barcelona—Dec. 3—Ship Rosa A legret, 1 ,500 ...Dec. 8 -

Steamer Mar tow, 2 ,450 ..................................     3,950
To G enoa—D c. 6—Steam er A raueauia, 5,75o .......................  5,750

G a l v e s t o n —To L iverpoo l—Dee. 2— Steamer Haro, 6 ,386___
Dec. 3—Steamers Laugh  am, 6.065; Orion. 6,256; Rain- 
leh, 5.502 ..D ec . 6 Steamer Lugano, 8.146___ Dee 7—
— M eaiuer E thelw aIda ,6,794 .......................... .........  ..........  39,149

To Munches ter - Dec. 3 Steam er Saturn in a. 5.1 17— Dec. 6
— steam erIta liau -i.5,840 .. .D e c  7 —Steamer Novlem bre,
8,8 -9 .      19,846

To Ha* re— Dec. 5 - Steamer W estgate  7,446 .....................  7,446
To Bremen Dec. 1— steam er Brecktleld, 8,228 Dec. 3— 

Steamers Br- oinhaugh, 6,23 ; City of Gloucester, 6,717
.. .  J Jet* 5 -S team ers  Blenheim. 4,37 ; i unnxa, , 1 6 ___
Dee 7 Steam er Gena. 6 , * 9 7 ............................ ................... 39,599

To H m uburg—Nov. 30—steam ers Sardonyx, *27; Shirley,
2.129 Dee. 3 Steam er W illow  Branch, 3 2 " * ...............3,181

To \iiiwm  p— Dee. 1—Steamer Bishopgate, 2,200____Dee. 3
— t»Tenifnr Lnd wig. 2.391.................. ..................................... 4,591

Copenhagen— Deo, 1— Steamer Raula, *7 s  .............. 878
To Ve< .1 Cruz Dec. —S’.e. raer H  II s  2,690 ....................  2,690

CORPUa UHKisi i, iV« Co Mexico, per railroad, 694..................  694
Mo b il e —T o Liverpool— Dec. ■*—Steam ers Bencllff, 3,926;

Verax. 4,h6 « ............................................................... ................  8,792
P e n s a c o l a —T o Liverpool—Dec. 2—Steam er A lic ia  (addition

al), 54‘5.  ......................... ....................................................... 546
To Brem en—Dec. 8—Steam er Drum elzicr, s.490 ........ .........  8,490
To H am burg— Dec. 5 —Steam er Syria, i,387 ...............  ........  1,387

Sa v a n n a h —T o L ive rpoo l—Dec. 3 -Steam ers .Mount, Sirion,
8,23-5 upland aud 6 0  Sea Island; Rookabill, 5,56 up
land and 80 Sea Is lan d .................. ................  ....................  14,139

To H avre Dec. 8 -S te am e r  N itocrh , 8.893 upland and 235
Sea Island..................    9,128

To Bremen Dec. 6 -  Steam er Cairnorag, 9,384 Dec 7 -
Steatn* r Hero, 5,305............................. . ..................................  14,6-9

To Barcelona -D e c . 5—Steamer G lenwood, 8.455................. 6,455
Bk i 'n s w ic k —1To Liverpool D ec 3 Steam er St. Irene. 10,134. 10,134 
Ch a r l e s t o n —T o Liverpool —Dec. 2—Steamer Lobelia, 6,516

upland aud z51 Sea Is la n d ___Dec. 9—Steamer A rdvar,
2.500.............................................................   9,265

To B a rc e lo n a -D ot-. 7 —Bark Ilabana , 1,900. ................. ......  1,900
W il m in g t o n —T o L ive rp oo l-D ec . 3—Steamer Titanic, 4,781 4.781
No r f o l k —T o H am burg  -  Dec 8— Steamer Lesb try, 100...........  100
N e w p o r t  N e w s —T o Liverpool— Deo. 8— steam er-------- , 1.252. 1,252
,jo st o n —To Liverpool— Nov. 25 —Steamer Ottoman, 3,484___

Nov. 29------Steamer Cestriau, 9,451____Nov. 30—Steamer
Pavnnia, 569 Dee. 1 - Steam er Dominion, 3 .003 ....
Lee. 2—Steamer Bay  State, 3,752___ Dec. 6—Steamer
Sachem, 1 774............\ ................................................. ......  22,033

To Yarm outh—Deo. 2— Steam er Boston, 1 . . . . .  ...............  1
8a l t im o r i —To Liverpool-X ov.3o-.steam orQ u*ernu iore,6 ,l64  6,164

To Brem en—Dec. 7 -Steam er Dresden, 3,79 .......................  3,791
To H am burg—Dec. 2—Steamer Am bria, 2,226............ ...... 2,226
To ’to’ terdam  -Nov. 30—Steam er Mendelssohn, 1,200___

Dec. 2 - Steamer Adelina  Patti, 499___ Dec. 5—Steamer
Queenswood. 7 0 2 ..........    2.401

Ph il a d e l p h ia —T o L iverpoo l— Dec. 2—Steam er Helgenland,
339 ...     339

T a c o m a  -T o Japan— Doe. 6—Steam er G lenogle, 950 ......   950

T o ta l.................................................................................   346,974
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T U f  partiiJttlW * o f  tit*1 fo r e g o in g  sh ip m e n ts , a r r a n g e d  in
o a t  u su a l fo r m , a w  a s

(trea t
Follows.

Ocr- — 04M. W  ro/*—* M exico
J a jw n .Mfritn-, JNNrtA N o ttA Sen #M. A .

tf»w  Ywrfc 9,097 1.479 5,90* 1,574 1,1 2 s . . . . . . . . . . . .
57,146 2? 15,30? , , , , , , 9.700 . . . . . . . . . . . .
$$>05 7,446 42,7*0 5,409 2,090

Cor, t%. Ac. . . . . . . 694
H o b i l t  ... 8,792 . . . . . . . . . . . . . . . . . . . . . . . .
pvsuafWt*. 546 9,877 ........ . . . . . .
faTf>fea»k ■ 14,439 9,128 14.669 ........ 6,435 . . . . . .

10,134 .........
r.9 ’0 0

. . . . . . ........
C har le#1*PO 9,265 . . . . . .  •••»«• . . . . . . . . . . . .
WUmlnifl'n 4,7fiV . . . . . . . . . . . .
Norfolk___ i 00  ......... . . . . . . . . . . . . . . . . . .
ff*j**i 1,2ft 2 . . . . . . . . . . . .

22,033 __ . . . . . . . . . . . . 1
Ralil tortt*. 0.164 6,017 2. *01 . . . . . . . . . . . . . . . . . .
puinuop*# 339 . . . . .  . . . . . . ........ . . . . . . . . . . . .
TlCOtll* ** a ......... . . . . . .  ......... ......... 950

T o ta l, 
10,789 
79,848 

117,080 
69* 

8,7l»2 
10.420 
* * , .  11 
10,13* 
11.166 
4,7-11 

100 
1,252 

22 03* 
14,582 

33* 
950

f o u  ...17  Aft $-5 45,748 9 4.679 9.444 10.183 3,335 950 346.974
To J.qwin sinct) September X shipments have been 15,111 

bales from Esclfio Coast.
Helow wo all nmvti received to date of disasters to 

rv?.*‘U aarrvitijc ■ tot too from United States ports, &o.
\ I I  \rs_. steamer (B r  ». which arrived at Liverpool, Dec. 3, from  

Oa'svrMSotj with t>37 ba le * o f eetUm, and which was reported  
With Ore anions cargo la the hold, was taken in to the H ercu la 
neum Dock and a dr© brigade poured w ater Into the hatch  
opening.

wide, w ith  11,973 bales of oot* 
tea. arrived  at B rem em Deo 5 and reports encountering ve ry  
had weather, haw hows tove and various other dam age and lost 
Im i  a quantity o f  her deck-load,

I.-HfieuA. r (B r.). from  Charleston, Dec. 3, for L iverpool, is
- ..!»• r. i:»-itr < .... ! ugs have g

baul h«*r off.
• »*,« . steamer (B r.), load ing cotton at Charleston, is on lire.

Cott »n (reigut-s u  Srw York the past week have been
M  fOliOWf-.

Sa tu r. Jfon. Tuet. T h u n . F r i .

OrprjKKll.ikAitfMj.ti. . . . . . . . . . . . . . . . . . . . .
Do J a n . d 3 5 »3 6 ' 3ft* 35! 351 351 30 f

H a v re ................. c. 401 40 401 40t 401 401
Bremen ............. c 38 f 352*371 35 ft 371 35337 35337 35
Ha.iabinv ........ e. 35* 351 351 351 35 351
Arr.Jlerdii.ii...... ,c, 37%t 37%f 37%f 37%t 3 7 %' 37  %i
Bevai, r . Dumb. .e. sot 50» 501 501 501 sot

D o  y . H n tl...r . *61 44' 44t 44t 441 44t
Bot**rd*n i..........e. 37%' 3 -% 351 351 351 35
Oe&oft, J » n —  ..e. 451 40 c?-121 40&42’ 403421 409421 4 0 »4 2 t
Trieste, Jan . . .  c- 45 »50t 421 421 421 *21 421
Antw erp ........ . . .d . *1« SS> *33 *32 332 5ss
Ghent, v . An  , 31« *1P

* Dent# not per 100 lbs.
L i v k h i 'o j l . — B y  c a b le  f ro m  L iv e rp o o l  w e  h a v e  th e  fo llo w  - 

t o #  hi iti iiL 'iit o f  th e  w e e k 's  sa le s , s to c k s . & c . .  a t  t h a t  p o rt

aYop. 18 j X ov . 25 Dec. 2

81,000; 70,00c 65,000
2,200 4,300 1,000
4,2001 10,300 6,600

75,000; 61,000 59,000
5 ,0 0 0 7,000 5,000

107,000 72,000 79,000
792.0001 8  16,000 973,000
707,000 759,000 878,000
213,000’ 133,000 211,000
193,000 125,000 195,000
*96,0001 -187,000 111,000
495,000! 486,000 *40,000

8a D *  of the week..........bales.
O f which exporters took ...
O f which apwotilatora took

8a.j0* Am erican .......................
Aetna export............... .
F o r w a r d e d . . . . ..................... (
Total *tt>ek—Entire * i «d ..........

O f which Am erican—KsUn'd 
Total Import of the week. .. .  j 

O f which A m e r ic a n ... . . . . . .
Amount afloat.. . . . . . . . . . . . . . . . I

O f which Am erican ........ ...1

T in. ton .- o f  tl>«i b iv i - rp o o l m a rk e t  fo r  sp o ts  a n d  f u t u r e s  
•  **'•» <:*y o f  tin- w e e k  n n d in g  D  ■<. 9 a n d  th e  d a i ly  d o s in g  
p -ittnm jf sp o t  c o t to n , h a v e  b e e n  a s  f o l lo w s .

Dee. 9

69.000 
4,500 
2,800

62.000 
5,000
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B R E A D S T U F F S .
F r i d a y , D e c e m b e r  9, 1898,

E a r ly  in  th e  w e e k  th e re  w a s  a  d u l l  a n d  u n in te r e s t in g  

m a rk e t  f o r  w h e a t  f lo u r . S u b s e q u e n t ly , h o w e v e r ,  o w in g  to  

th e  w e a k e r  d r i f t  to  v a lu e s  f o r  th e  g r a in ,  s e lle r s  a s  a  r a l e  

w e a k e n e d  f r o m  5c. to  10c. p e r  b a r r e l  in  th e ir  p r ic e s . A t  the  

lo w e r  f ig u re s  b u s in e s s  w a s  m o r e  a c t iv e , a s  b o th  th e  h o m e  

t ra d e  a n d  e x p o r t e r s  s h o w e d  m o re  o f  a  d isp o s it io n  to  m aj je 

p u rc h a se s . T h e  d e m a n d  f o r  r y e  f lo u r  h a s  b e e n  o f  o n ly  s in  a  

p ro p o rt io n s ; o f fe r in g s , h o w e v e r , h a v e  n o t  b e e n  e x c e s s iv e  an d  

v a lu e s  h a v e  b e e n  f a i r ly  w e l l  m a in ta in e d . O f fe r in g s  o f  b u c k 

w h e a t  f lo u r  h a v e  been  s m a ll  a n d  th e  l im ite d  d e m a n d  h a s  b een  

su ffic ien t  to b o ld  p r ic e s  A rm . C o rn  m e a l h a s  been  q * i e t  b u t  

s te a d y  a t  u n c h a n g e d  v a lu e s .
S p e c u la t io n  in  w h e a t  f o r  fu t u r e  d e l iv e r y  h a s  b een  q u ie t  

a n d  th e  d r i f t  o f  p r ic e s  h a s  b e e n  g r a d u a l l y  d o w n w a r d ; in  
fact , d u r in g  th e  la t te r  p a r t  o f  th e  w e e k  th e re  w a s  a  f a i r ly  
s h a rp  b r e a k  in  p r ices . F o r e ig n  a d v ic e s  h a v e  r e p o r te d  q u ie t  
m a rk e ts , w ith  v a lu e s , s h o w in g  a  r e a c t io n a r y  ten d en c y . T h e  
c ro p  m o v e m e n t  in  th e  N o r t h w e s t  h a s  c o n t in u e d  la rg e .  
T h e  e x p o r t  d e m a n d  h a s  s h o w n  s o m e th in g  o f  a  f a l l i n g  
o ff, a n d  the re  w a s  a  m a te r ia l  in c re a s e  in  th e  a a p p ly  o f  
w h e a t  in  s ig h t ; a l l  h a d  t h e ir  in f lu e n c e  a g a in s t  v a lu e s . 
T h e re  w a s  s e ll in g  b y  o u ts id e r s  to  r e a l iz e  on  r e c e n t  p u r 
ch ases  a n d  b e a r  o p e ra to rs  w e r e  d isp o se d  to be  m o re  a g g r e s 
s iv e  in  th e ir  o p era tio n s . A d v ic e s  r e c e iv e d  o n  th e  p ro sp e c ts  
f o r  th e  A r g e n t in e  c ro p  h a v e  b e e n  c o n flic t in g , a lt h o u g h  th e  
g e n e ra l im p re s s io n  a p p e a r s  to  b e  th a t  th e  o u t lo o k  is  f a i r ly  
fa v o ra b le .  T h e  in t e ir u p t io n  to  w i r e  s e rv ic e  e a r ly  in  th e  
w e e k , th e  r e s u lt  o f  th e  s e v e re  s to rm , h a d  m u c h  to  d o  w ith  
the  c o n tra c t io n  o f  sp e c u la t io n  f o r  th e  t im e  b e in g . B u s in e ss  
in  th e  sp o t  m a rk e t  h a s  b e e n  o n ly  m o d e ra te ly  a c t iv e , a s  e x 
p o rte rs  n a v e  b een  less a c t iv e  b u y e r s ,  a lt h o u g h  o n  W e d n e s d a y  
tn e  C o n t in e n t  w a s  a  fa ir  b u y e r , a t t r a c t e d  by  th e  lo w e r  p r ice s . 
T o  d a y  th e  m a rk e t  w a s  e a s ie r  e a r ly , in  re s p o n se  to w e a k e r  
fo r e ig n  ad v ices . S u b s e q u e n t ly , h o w e v e r ,  o n  b u y in g , p r in c i 
p a l ly  b y  sh o rts  to  c o v e r  c o n tra c ts , th e  lo s s  w a s  r e c o v e re d ,  
a n d  th e  c lo se  s h o w e d  p r ic e s  s l ig h t ly  h ig h e r  f o r  th e  d a y . T h e  
sp o t  m a rk e t  w a s  q u ie t . S a le s  fo r  e x p o r t  h e re  a n d  a t  o u tp o r ts  
w e re  120,000 bu sh e ls .

DAILY Ol.OSI.NO PRICES OP NO. 2 BED WINTER IN S E W  I 'O B t t .

Cash w heat f. o. b ............
dee. dHlivery in e lev .......
M ar. delivery in e lev___
M ay  delivery In e le v .. .

D AILY CLOSING PBICES OF NO

8aL M on . Tue.g. Wed. Th u rs .
. . .  767g 76% 757a 75% 74
... 73% 72% 7 2 ^ 72% 70%
... 74*2 737e 7 3 % 73 72%
... 71 *8 70% 70=8 70% 69=8

M .
7 -m
7078 
72 >4 
697s

SPUING IN C U K h l i l l .
Sat. M on , Tuett. Wed, Th u rs . F r i .
6513 64 64^8 63 03%
66% 65 7s 65 3* 65^8 6 *7s 65*8
04*2 64% 64i4 64Js 63% 64^8

a c t iv e  a n d  
c ro p  m o v e -  
b e e n  e a s ie r

Deo. delivery In elev..
May delivery In e lev .......  66%
Jn ly  delivery in elev....... 64hi

In d ia n  c o rn  fu t u r e s  h a v e  b e e n  m o d e ra te ly  
v a lu e s  h a v e  h e ld  to  a  f a i r ly  s t e a d y  b as is . T h e  
m e n t h a s  b e e n  in c re a s in g . C a b le  a d v ic e s  h a v e  
a n d  w e a th e r  c o n d it io n s  in  th e  c o rn  b e lt  h a v e  been  o f  a  f a v o r 
a b le  n a tu re . O ffe r in g s , h o w e v e r , d e sp ise  th e  b e a r is h  fa c to r s  
a b o v e  n o ted , h a v e  b e e n  lim ite d , a n d  as  th e  c a sh  t r a d e  w a s  
f a i r ly  a c t iv e  b o th  h e re  a n d  a t  th e  W e s t ,  b e a r  o p e r a to r s  h a v e  
s h o w n  n o  d isp o s itio n  to  be  a g g r e s s iv e  in  th e  o p e ra t io n s , w ith  
th e  r e s u lt  th a t  v a lu e s  h a v e  b een  f a i r ly  w e l l  m a in ta in e d . T o 
d a y  th e re  w a s  a  q u ie t  b u t  a b o u t  s t e a d y  m a rk e t .  T h e  sp o t  
m a rk e t  w a s  q u ie t . T h e  sa le s  f o r  e x p o r t  h e re  a n d  a t  o u t 
p o rts  w e r e  a b o u t  70,000 b u sh e ls .

DAILY CLOSING PBI0E8 OP NO. 2 MIXED OOKN IN N E W  Y O R K .

Cash corn f. o. b .................
Deo. delivery in e lev ........

Sat. M on. Tues. Wed. Thuru F r i .
41 41 403i 11 40% 40%
3914 39% 39 39*4 39 38%
395g 39=8 39^4 39^4 38*8 38%

3 OF NO. 2 MIXED CORN IN C H I C A G O .
Bat. M on . rites. Wed. Th u rs . F r i .
33% 33 >4 33 33 3r 33 32%
34% 3414 31% 34% 33% 33%
35 347g 34% 3413 341s 34%

M ay delivery In e le v ___
July delivery in e lev___

O a ts  f o r  fu t u r e  d e l iv e ry  a t  th e  W e s t e r n  m a rk e t  h a v e  b een  
o n ly  m o d e ra te ly  a c t iv e  a n d  th e re  h a s  b e e n  a  g r a d u a l  s a g 
g in g  o f  p r ices , la r g e ly  d u e  to  r e a l iz in g  sa le s  b y  lo n g s ,  
p ro m p te d  b y  a n  in c reased  m o v e m e n t  o f  t h e  c ro p  a n d  s y m 
p a th y  « i th  th e  d e c lin e  in  w h e a t  T h e  lo c a l sp o t  m a rk e t  h as  
been  q u ie t  a n d  w e a k e r . T h e  export, d e m a n d  h as  b e e n  f la t  
a n d  th e  d e m a n d  f r o m  th e  h o m e  t r a d e  h a s  been  lim ite d . T o 
d a y  th e  m a rk e t  w a s  s te a d ie r  on  l im ite d  o f fe r in g s .

DAILY CLOSING PRICES OF OATS IN N E W  Y O R K .
„  Sat. M on . Tues. Wed. T h u rs . F r i .
No. 2 m ixed, e le v ...........  S 2 31%  31 31 30% 31
No. 2 white, e lev .............  33% 33 32% 32% 32 32%

DAILY CLOSING PRICER OP NO. 2 MIXED OATS IN  C H I C A G O .
Sal. M o n . Twin. Wed- Th u rs . F r i .

Deo. delivery In e le v .. . .  26% 257e 26% 26 25%  25%
M ay delivery In e lev .......  26% 26% 25% 26% 25% 25%

Rye has been in fairly a c t iv e  demand fo r  e x p o r t  a n d  p r ic e s  
have held Arm. Barley has been sparingly o f f e r e d  a n d  hel l 
at extreme prices.

F o l lo w in g  a re  th e  c lo s in g  q u o ta t io n s :
FLOUR

® 2  35 
®2 60

F.ne ..........................82 25
Bnperilue..............  2 ifl
Kxtrft, No. 2 ..........  2 60 ®2 75
k rtra . No. 1 ..........  2 70 ®2  95
Bakers* e x t r a . . . . . .  2 90 'it I 25
strOKhte-........ . 3 20 ®:j 35
Patent, Sp rin g ....... 3 60 ft*  40

Patent., w in te r ...... 50 ® 3  80
City mills, extrao . * 00 a>4 25 
R ye Hour, superfine 2 90 ®3  35 
Buckwheat S o u r ... 1 95 * 2  0 0  
Corn meaL—

Western, eto______ 1 95  8>2 10
Brandyw ine .

1 Wheat flour In seeks sells at prioes below  those lo r  barre ls.
2 15
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OB AIN.

| Corn, per bush— o. c
Western m ixed........ ..38 % @ 41 78

| No. 2 m ixed ....... ........,39  Q 4 l 7$
I Western Y e llo w .......... 3958*741

W estern  W h ite___  ., 39'^ 9 40 7s
I Rye—
[ W estern, per b u sh .,. 59 156013

State and Je rsey .......56 a  59*9

B arley—W e s te rn ....... ,.53  «  60
F e e d in g ...................... 43% 547

The movement o f breadstuffs to market as indicated in the 
statements below is prepared by ns from the figures col
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the weekending Dec. 3, and 
since Aug. 1, for each of the last three years, have been:

W heat— o. o.
H a rd  Duluth, No. 1 78 @79 ̂  
N ’th’nDuluth, No  1 72L}S>7378 
B ed  W inter, No. 2.. 72%a*75 
Northern, Mo. 1 .. .  71% 57318 

Oats—M ix ’d, per bsh. 30 @32
W h ite .....................
No . 2 m ixed............ 30%@32
So. 2 w h ite .......321s 3 3 3 12

Receipts at— Flour. Wheat. Corn. Oafs. Barley- Vi

Bbls.lQQlbs Bush.dOlbs Bush.odlbs Bush.32lbs BushASlbs Btl.5017
Chicago....... 228,606 793,014 1,027,30b 1,884,500 444,366 118.068
Milwaukee.. 40,780 444,600 45,500 113,000 394,400 48,0
D uluth ....... 45,015 4,159,319 3,000 0,069 181,844 27,705
Minneapolis. 3.995 2,911,900 124 110 280,60*
Toledo........ 1,543 247,492 445,203 47.988 10,279
Detroit....... 4.70C 73,737 40,919 24,320 11,528 14,074
Cleveland ... 50,127 102,261 114,292
St. Louis — 31,800 386,401 590.585 174.075 60,000 18,200
Peoria.......
Kansas City.

10.560 9,750
470,000

300,000
93,000

195.5C0
36,000

83,500 3,Ooi

Tot.wk.’98. 373,549 9,540,340 3,437,938 2,827,604 1,175,038 239,876
Same wk.’97. 201.408 0,401 022 4,005,730 4,349.921 1,045,f 42 270,718
Same wk.’96. 
Since A u q . 1.

264,007 3,233,184 2,020,270 2,298,482 1,086.982 107,030

1898............ 0,331,805 146,002,741 70,132.245 07,058.385 20,890.01© 5,285,727
1897............. 4,189,375 120,363,023 98.031,049 79,499.948 19,820.700 5,985,72 »
1890............. 5.675,853 98.959,426 03.032,103 74.494.778 20,963,844 3,850,907

The receipts of 
week ended Dec.

Receipts at—
New York..........
Boston..............
Montreal..........
Philadelphia ....
Baltimore.........
Richmond.......  .
New Orleans*—  
Newport News...
Norfolk..............
Onlveston.......
Mobile...............
Pensacola........

flour and grain at the seaboard ports for tl e 
3, 1898, fo llow :
Flour, Wheal, Com , Oats, Barley. Rye,

bbls. bush. bush. b u sh . bU8h
2,172,475 1.045,325 430,100 370.775 06,325

292.983 55.609 220,008 760
250,439 24,600 11,700 800
198.035 938.781 00,719 25,600 77,400
088,927 800.560 77.049 5,000 139,120

8.248 17,808 7.172 0.8
174,900 403.940 53.016

.. 92.677 98.7C6 190.421 50,000
1.429 40.000 9O,"0O

403.000 223.000 5.000
100,000

24,000

692,189 4.353,315 3,950.004 933,963 408,925 282.459
.. 470,671 3,172,864 3,211,712 3,091,724 478.504 392.987

■Receipts do not Include strain passing throuurn New Orleans for roreisn 
ports on through bills o f lading.

Total receipts at ports from Jan. 1 to Dae. 3 compare as 
follows for four years:

1896. 
10,3*0,891

40,148,97s 
62,4W8,277 
4lAfli,2l« 
3,909,937 

613,632

1898. 1897. 1896.
F lou r............... 19,917,689 23.802,280 11,502,311

Wheat.............. . 120,952,340 98,900.815 04.972,142
187, 52.996 175,169,1*8 90.005.980

•• 87.875,286 88.457.489 69,224,134
•• 5,004,110 12.210,310 11,023.402

Rye.................... 14,126.378 10,775,840 6,842.840

Total grain.. .. “ 422,370,110 885,509.154 242,207,504 144.414.970
The exports from the several seaboard ports for he week 

ending Dec. 3, 1898. are shown in the annexed statement.*
Wheat. Corn Flour, Oats, Rye, Peas, Barley*

Exports from — bush. bush. bbls. hush. bush. bush. bush.
New York...... 1.650.344 787,523 101.105 116.329 05.408 18.822 20,192
Boston......... .. 4 05.100 44.200 60.981 157.743 500
Portland...... . 179.947 101.583 6,531 38.307 60,053
Philadelphia. . 126.000 1,191 832 111.059 184.459 i 02.850
Baltimore___ . 796.520 1.099,982 128,890 72.867
New Orleans. . 190.335 485.478 14,773 90
Norfolk........ 40,000 90.000 1.429
Newn’rt News 98.708 190.421 92,077 60,003
Montreal — . 183 310 323.260 23.037 111,(40 31,413 34,180
Galveston — , 634,000 205,769 7.088 50
Pensacola___ 24.000

i 00.000 4,400

Total week..4.292.272 4.620,044 012.296 729.961 109,737 119,661 20,092
Same time’97.,3.319.430 4,281.980 342,089 2,440.724 410,982 07,410 182,040

The destination of these exports for the week and since 
September 1, 1898, is as below.

Exports fo r  
week, and since 

Sept. 1  t o -  bbls. 
Dotted Kingdom 878.330
Continent..........  121,251
8 . St C. America. 48,759
West Indies......  45,461
Br.N. Am. Colo’s 10,f82 
Other countries.. 7,810

Total .......... 012,296
Total 1897.... 342.089

----------- Com.----------
Week Since Sept 
Dec. 3 1.1898.

Flour.-------- - -— -----Wheat.--------,
Week Since Sept. Week Since Sept.
Dec. 3. 1,1898 Dec. 3. 1.1898.

bbls. bush. bush. bush . ______
2,993.990 2,H48.5*4 25.272,337 2.082.728 1 9,527,134

735.448 1,432,845 19,307,324 2,492.509 20,703,642
370,086   107,112 2,511 --------
353.408 ............................. 20.504
80,345 .........  .... 2.700

103,503 10,943 840,695 13,032

bush.

17,091 
227,879 
J 29,512 
002,263

4,087,429 4,292,272 45,033,308 4,020,044 41.200.911 
3.091,253 3,319.430 40.984,166 4.281.960 41,429.234

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 3, 189S, was as follows;

in  store at—
New York.......

Do afloat........
Albany.. 
Baflalo..

Do afloat........
Chicago.

Do afloat.......
Milwaukee................

Do afloat........
Daluth .

Do afloat........
Toledo

Do afloat.........
Detroit*.

Do afloat.......
Oswego.
St Louis...........

Do afloat.. 
Cincinnati..........

Toronto .. 
Montreal.,

Wheat Com Oats Rye. Barley.
bush. bush. bush. bush.

. 3,642.000 2,4*0.000 1,284,000 52.000 272 0''<
. 1C 8.000 370,000 68,000 252,000

40.000 60,000 20,000
8.660,666 1,933,000 729,000 207,000 l,4l9,G0l

,. 2,876,000 6,162,000 0120.000 192,000 399,000
10.00C 1,000 1,000 49,00(.

. 2,800,606 1,076,000 34.d6o ' 90.06b 381.6

188,00ii 423,000 ~97,Q0Q 18.000
72.000 511.000 8,0C 0 17.666 101,000

198,000 105,000
1.080.000 348.00u 107.000 6,000 4,000

.. 127.000 
,. 125,000 

48.000

9,000 29.000 ‘ li.oco 74,000
890,000

33,000

85,00f 
0.OCO 

V7 000 **2 060
4 t.ono 
19,000

W heat,
In s to re a t— bus .

Philadelphia.............  93 u
Peo ria ....................   .000
Indianapolis............  58,000
Kansas City............. 741.000
Baltimore................  1.040.000
Minneapolis ........... l,8' 0.ooo
_)n Mississippi River. 245.000
_)n Lakes..................  3.5S9 000
Dn canal and river. .. 60,000

Total Dec. 3.1898 24.098.000 
Total Nov. 20, 1KH8 23,309. 00 
Total Dec. 4.1897 34.8H0.OOO 
Total Dec. 5, 1898.50,^12,000 
Total Dec, 7. 1896 63,780,000

* Detroit—Stocks of Saturday, Dec. 3; to-day’s stocks not received, owing to 
wire trouble.

Corn, Oats, Rye, Ba  -
bush. bush. bush. bush,
995,01*0 92.000 84.0OO
679,000 175.000 5,000 57,000
25.000 35,000 1.000
70.000 10,000 02,000

1,455.000 80.000 220,000
086,000 1,480.000 10,000 44,000

2,908,000 455,000 33,000 551.000
09,000 08,000 20,000

20,369,000 5.646,000 1,022,000 8,*38,000
22.203,000 5,586 000 1,139,000 3,*98. 00
40.950.000 15.407.000 8,553,000 4,750,000
17,400.-100 12,297,000 2,404,000 4.*34,000
5,207.000 0.011,000 1,451,000 4,754,00 0

THE DRY GOODS TRADE
N e w  Y o r k , F r i d a y , P, M., December 9, 1898.

The favorable impression produced by the course of the 
cotton market, noted last week, has been further strength
ened by this week's developments. The general demand has 
been well sustained for both staple and fancy lines, and 
evidences axe increasing of stocks having worked into excel
lent shape in nearly all directions. The market has not pre
sented an appearance of activity at any time, and yet sales 
have reached a large total, the demand continuing despite 
the fact that there has been a gradual stiffening in prices 
and not a few actual advances. Consumption, as 
indicated by the primary market conditions, has over
taken current production. The latter is not yet of normal 
proportions, but from indications there are likely to be few 
looms idle after the first of January. Retail distribution 
of seasonable merchandise continues active under the 
stimulating influence of cold weather. In the woolen goods 
division of the market the recent improvement in demand 
keeps up in both men’s-wear fabrics and dress goods. Collec
tions are generally satisfactory.

Do m e s t ic  C o t t o n  G o o d s .—The exports of cotton g'mes 
from this port for the week ending December 5 were 2,263 
packages, valued at 4137,147, their destination being U u,e 
points specified in the tables below:

N e w  Y o r k  t o  D e c . 5.
1898. 1897.

Week. S in ce  J a n . 1. Week. S in ce  J a n , 1

G reat B rita in ......................... 42 3,089 146 4,151
Other E u ro pean .................... 28 974

148,009
11,201
32,849
11,383

5 3,030
104,744

15,765
22,396
19.300

In d ia ........................................ 1 351

A f r ic a .................................... 4 1.171
W est Indies............................ 388 14.898 410 14,369
M exico.................................... 42 4,294 51 3,162
Central Am erica.................... 95 7,924 39 7,223
South Am erica ...................... 1,541 50,542 230 42,757
Other Countries.................... 122 14,869 121 4,831

T ota l................................. 2,263 300,032 2,524 241,728
China, v ia  Vancouver*___ ......... 21,623 16,166

T ota l................................. 2,263 321,655 2,524 257,894
From N ew  Knxiana mill liolnts itireot
The value of the New Fork exports for the year t© date 

has been §10,661,401 in 1898 against §9,505,016 in 1897.
Bleached cottons have again sold well and are firm in tone, 

with an advancing tendency in low and medium grade goods. 
Heavy Drown sheetings and drills are scarce in all makes of 
any repute, and against buyers. Fine light-weights also sold 
up and are generally 116c. higher than a week ago. Denims 
are improving and occasionally quoted J4"c. higher. Ticks are 
less irregular than of late. Plaids steady, with fair sales. 
Other coarse, colored cottons in moderate request at unchanged 
prices. Wide sheetings steady, with quiet business. Cotton 
flannels and blankets firm, with fair reorder demand. Kid- 
finished cambrics firm. Corset jeans and satteens occasion
ally advanced 3^c. per yard. Pacific and Cocheco fancy prints 
for spring opened at 4V£c. Other leading lines expected to 
open at same price. Tone in prints firm, and seme staple 
varieties tending upwards, with considerable business doing. 
Ginghams well sold and firm throughout. Print cloths very 
firm, and l-16c. up, at 2 3 16c. Wideodds 1 16e. higher, with 
fair business.

W o o l e n  G o o d s .—There has been a considerable volume of 
business reported coming forward in men’s-wear woolens and 
worsteds for spring. The distribution of heavy-weight cloth
ing under the influence of continued severe weather is on 
quite a liberal scale, and has a favorable effect upon whole
sale clothiers’ operations in light-weight goods. Agents are 
getting under orders to a fuller extent than seemed likely a 
short time ago, and a considerable amount of recently idle 
machinery has been re-started. The tone of the market gen
erally is more hopeful, but there is no actual improvement in 
prices to record. New season heavy-weights are still held 
back, with few unimportant exceptions. Overcoatings quiet 
and cloakings inactive at unchanged prices. Flannels slow 
and blankets quiet. Reorders for light-weight woolen and 
worsted dress goods increasing, but market still irregular.

F o r e ig n  D r y  G o o d s .— There has been no improvement in 
the general demand for foreign merchandise. Orders are for 
limited quantities only in dress goods and men’s-wear wool
ens and worsteds. Silks are in moderate request, with rib
bons selling moderately. Fair business reported in linens.
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Bind Proposals and Negotiations th is

The Liunprecht Bros. Co., Cleveland, at 103'248. 
are the b id s :

Following

Atlanta. tra.

touows:
-Following ate the bids received Dee 
1- 0.000 1; gold reminding bonds:

... It i a»lilti. ST I-'S’ H  Hankins Co.. Atlanta UM-331
s ... IUK..s.sri: l-a.m-. Marpbr *  Cn„ Atlanta .WS'SIf  « * * «k*r fi>- '.* , IrmK Co. tl! (toanli. AtUUJU»-lc*j*IiiA

t-", v ’ t, 5of uv*> i >U» )̂oi"itacsk«r
■iiv r H # ic» % >- • fi-w! V.'ivi !• wriA I H, A Co., UafillJliatJi vUffi’ii*
T-‘-ir,Wi'o. r- -•->»* A ii4lt«h t> S'311. ; kictb«h H. » » W « ,  Atlanta lOS'tttl
W it lvur-jo. .tUar.ta ..3<v:-ys,i i frank Hatr&init 3̂«i Nrtt. Bank'1,
<&.%.* II II si!'.rw;.£ x C A t l a n t a  ... .......................... .lO&’SG
Mrr.t tV tir»ito  S. \ . ..|0TH13 | L. tit* GlT<*. AllitiltA .......- 105*25

r Sew Vori,..i$r?|0 ! AtiiuitA NnUoQrI (Uni   .. 105*00
It u u-.cvtv. ♦ * s r * ; Nat. K*afmti*sv Ilk.* Haiti mor*. U>r 77
t £.*: ». UJ j6ftfc Ai.U.ui*. . .Li: ••£?.:. t' ha» A - Da\ Jk, Af Intittt . ...!••! - .V
. , .v * :i> i*wr- i*A- J. W. Sfiijituuin A fo.. X. V -i 3 .
*s t\ It*.?ri - *■ > i’*  \-*ri ,V -* j^oytuour tiros- *V Co.. N. V .... i  i'60
J a. - . r«-ai |ir; «- ti'.A’imi . i< *i d a Mujei. Clncin — It 2'HO

A. .tilt' d tuft wits, bonis were awarded to Sperry, Jones 
A  O.i., Baltimore. According to local papers the amount of 
the 1 ones awarded was f275,ouO, although onr official report 
made on the day of sale states, that the amount was $300.- 
Ooc the 1 all issue as adveitised. This reduction in the 
aui.-.int of bonds awarded was, it is stated, on account of the 
larg" ! r.-i!!inm offered, which will make the proceeds of 
|. . bonds equal to the $800,000 required tiy the city.

liatfalu. >. \ Bom /,.xn«-.—The City Comptroller has 
btou autbori*. >i to issue $7,551 80 Hi bonds for the Depart
ment of Public Works, the Maine to be taken into the Bark 
Bond Redemption bmkmg Fund. Bonds bear date Decem
ber 1 ,1838, and mature December 1, 1899.

t arrcitl County (P , O. .Ht. Carroll). 111.— Hand Offering. 
— Proposal * will in* received until 12 ii. December 20, 1898, by 
A. B. Adams, County Clerk, for $25,000 h% county poor 
bouse bond*, Securities are iu denomination of $500, dated 
Dec. 2b. PSb. Interest will be payable annually on April 1 at 
the County Treasurer’s office, and the principal w ill mature 
$2-5' . | ;,, arly on April 1 from 1900 to 1909, inclusive.

I  artiiagr, H«».- - Bond Off< ring.— Proposals will be received 
unit! 2 M December 38, 1898, by E. Lundy, City Clerk, for
$2 , , , , iri lm u; plant bonds. Securities are in denom
ination of $-'.i 0, dated FebruarylO, 1899. Interest w ill be 
payable February 10 and October 10 at the Continental Na
tional Hunk at St, Lems. Principal will mature February 
Id 1919, subject to call $10,< 00 after five years, $10,100 after 
ten years a- d $3,(M) after fifteen years.

Chester, ¥ a.—Band Offering,—Proposals will be received 
nttii 12 v. I) •e.-min-r 18, 1898, by John L. Hawthorne, City 
i <:,u; p»r,,lk-r for $11,600 f funding bonds and not more than 
$*>,400 42 refunding bonds. Under the terms of the otdi 
nance the holders oi th>* bonds to be refunded have the priv
ilege of exchanging them for tin- new bonds, and np to date 
hold.-r* ttpu-senllbg $1! ,500 have mo signified their intention, 
Secatillee are m denomination o f $500, dated January 1,1899, 
Int-i t ? * i i !> ;.,jable semi annually at the office of the 
i n v Tr> arisr. r. Principal will inatuie January 1.1929, sub
ject So call niter January 1, 1900. A  certified check for '6f 
uii some r ath m.: t ank must accompany proposals,

1 iHciiji

iD .fi

* i!w >
lia r  V

i  —On December 8, 18b8, the $98,- 
xindg were awarded to the State 
>, Bonds mature January 1, 1919. 

bonds see Cattosici-E November

si, 8
told refunding 
Chicago at 10$' 
ser Ucec.iption
i. 1122.
■ I l ill.| Sanitary District.—Bond Offering ■ Pro- 

M. (standard time) to day 
of Trustees for $190,000 
are in denomination of 

1899. ^Interest w ill be payable Jau- 
,il the District Treasurer.

(i w ill be reciiiveti until it
f f lb r  10, 1898,) by the Boar
relnmUng bouda. Becuruii
*4 Jaiaiiarv j, 1899. In
1 and Jtilv I sit the office

F r u i w i l l  mature January l, 1919. A certified check,
P » y « i  
or • »»h.

'Clerked the Sanitary District of Chicago,” 
»f the amount of bid must accompany propo-

< lark (:onnty, Ky,—BomI Sate,—On December 1. 1899, the 
$Vo,i>m> I .  turnpike bond.* wer. award.. 1 to Rudolph Kley 
belie ,1  Co., Cincinnati, Bowls mature $10,090 in 25 years 
and $10,(gw yearly thereafter.

• Union ‘ utintj ( ! ' .  O, Carlyle), I I I .—Bond Sale.—On
Dt
a w a rd e d  to 
ore the bid*
l|' If .'$#»$'%
ft*, R jg lV ilD r  A  
VT J llaypo A

rhe $17,000 45 refamliDg bODdn vv$re

rir** m—

C a r ly le , a t  101 03L F o llo w in g

■p>) Trowbr♦tic, MwcDonAid A Niver7 )! Co, c‘hlcaffo ......... .............. 1’ftr
.............CorifO [ S, A. 8'[■*n. Cbiowh..

30 1 M %0OB. At. Co., Chiii*n o .....  Par| tUnktoMl loiDraac*? Co„ Uockfurd.Par

y t ,

Prmcij>tfi4 lo a n in g  .Fannnry 1, 2^09, s u b je c t  to  c a ll  m  ter 
J a n o a r j  1, ISfOl Fo?  flftncrij’iiion  o f  boodK  tco C h r o n i c l e  
KoTember m t ,  pt U22.

< rooKslun, Minn.— Bond Solo,—O d  1 ) ^ ru be r  6 1*98, the  
,t."" 1 awards to tb« -Suite SuviUK  ̂ Bank of

B o ii ik  m at lire  Dwce tuber 1. i9iJ3. F o r  
Chronicle November 2f>,

llanrtlle ( 1 alubmia t o n n ty , Vt ..) Fire District,— toad 
Sale.- We Me adrfsed that the bid of the National L ife  lu 
suranoe Co. tot the fD.tssifunding bonds, bearing Is Inletest. 
ha. teen v •; i-d. Mention of this bid Wae made in the 
CfWKMOCl.lt November 26, 1 M , S»:tt-s

i >1' 1 1 iterpnol, Ohio.— D o w d  Sod’ - O n  D e c e m b e r  0, 1898. 
the $!•-.,MW et s t r e e t  im p ro v e m e n t  b o n d s  w e ie  a w a rd e d  to

fntther description of t>>ud
U<M . p  u s a .

l .HruimHtlit Hn>$. Co., Clove fl6 ,‘-!37 00 I Kqultirtile NjU. Rank, C in fin .f 10,027 76 
>. Kuhn A Sou, Cincinnati . in,i>'>.r'" I S-'fietr for snviuifs, C’ lev o ... I5,ilb8 00 
ii. SleybOtle tc Co.. Clucin.. . 10,157 so j VV. J . H ayes ,v &vu». C le v e ... I6,07rt 00 

i Ukts Nat. liauk, ClneiumilL to."70 tm - New First N ai. CR.OuIuutlmtJ 1S,807 ot) 
SeafuoutMLid cV M aver. Cmein. 10,030 00 | First Nat. B'k. K. LIvorpaoL, 16,016 00

The following proposals were received after the bids were
closed:
Gorman Nat. Bank, Ctncin.. .fld.'-iSo oo l S. A . Kean, C h ic a g o .,........... 515,787 50

j Kars j», Louf.U ^ Co.,Chicago. I0,l5r 00 !

Principal w ill m ature $1,000 yearly on September 1 from
-99 to 1913, inclusive. For description of bonds see Chron

icle of last week, p. 1174.
Fayette County, Ky.— Bond Offering.—Proposals will be 

received until December 26. 1898, for the $100,000 4% court
house bonds. Securities are dated January 1, 1899, and ma
ture January 1, 1919.

Florence, Col.—Bond Sule.—The city has sold the $185,-
000 6:> sold bonds to Mason, Lewis & Co.. Chicago, at lul/il. 
A  bid of 100-787 was received from N, W. Harris &Co,, Chi
cago.

Fraukliu, Fa.—Dowd Offering.—This place is advertising 
for sale $25,000 bonds with which to meet certain obli
gations.

bainesville, Tex .—Bond Sale.—The city has negotiated 
t he sale of $17,009 funding uonds through H. Hulen of this city.

Garrard County (F . 0. Lancaster), Uy.—Bona Offering.— 
Proposals will be received until 12 m. December 19, 1898, for 
$33,0ii0 4% turnpike bonds. Securities were authorized at a 
recent election by a vote of 1,897 to 395. They are in de
nomination of $500, dared January 2, .599. Interest w ill be 
payable January 1 and July 1 at toe National Bauk of Lan
caster. Principal will mature $5,0u0 January ■>, 1904, $1,000 
yearly on January 2 from 1905 to 1928, inclusive, and §4,000 
January 2, 1929. The assessed valuation of the county is 
$4,400,000, and the total oebt (this issue) $33,000. The poo- 
ulation is estimated at 12.000.

Glynn County (Go.) School District.—Pond S a le .— The 
district has sold an issue of $5,0 0 ford ing bonds.

Hamilton, Ohio. -Bond Sale.—On December 5, 1898, the 
various bond issues were awarded as follows: $17,"00 4<£ 1-10- 
year Market Street improvement bonds to Briggs, Smith & 
Co., Cincinnati, at 10P778; $4,500 4% 1-15 year sanitary sewer 
bonds to Seasongood & Mayer, Cincinnati, at 102'SLl, and 
ihe remaining issues to Rudolph Kleybolte &  Co.. Cihcin- 
nati. as follows: $3,500 4% intersection bonds, maturing $1,000 
yearly from 1599 to 1901, inclusive, and $500 in 1902, at 
I01'7l4: $2,460 410 1-10 year r*fundiug sewer bonds at 
104'041 and $490 Chestnut Street improvement bonds, 
maturing $100 yearly from 1899 to 1902, inclusive, and $90 in 
1903, at IOS’051. The above bonds are all dated December 1. 
1898.

Harrison County (P.O. Cynthiana), Ky.—Bond. Offering.— 
"Further details are at baud relative to the sale on December 
15, 1898. of $50,090 ' turnpike bonds. Proposals will be re
ceived uud opened at 1 p. m . December 15.18S18, by the Fiscal 
Court for these bonds. Interest will be payable semi-annu- 
.lly at the Farmers National Bank of Cynthiana. Principal 
will mature $12.5i 0 on January 1 of the years 1912, 1917, 
1922 and 1 Or. W. Lail is the Presiding Justice.

Ilobokcn, N. J. Temporary -Loon.- The city has nego- 
tiat. d a loan of $312,090 at 5$. Loan matures January 1, 
1899 1 his temporary loan has been made owing' to the delay
1 a selling the proposed issue of bonds noted in the follow
ing item

Bond. Offering.—Proposals w ill again be received for the 
'04  coupon bonds, this time until 8 p. m . December 14, 

1895. hy ?he M .yor and;City Council at the office of M. V. 
\4cDermott, City Clerk. Securities are in denomination of 
$1,001): interest will be payable June 1 and December 1 at 
the I) uet National Bank of Hoboken, and the principal w ill 
mature 20 years from date of issue. A  certified check for 
*10."00 w ill be required with each proposal. Bids for these 
bonds were asked for until November 16, 1898, but all re
ceived were rejected at that time.

Independence, Jackson County. Mi).—Bond Offering.— 
'reposals will be received until 8 P. m. December 13, 1898, 

by 8>. A. Sullivan, City Clerk, for $75,000 A% sewer bonds. 
8-curities are in denomination of $500, dated January 1,1899. 
Interest will be payable January 1 and July 1 in either Kan- 
u> City or Independence at the option o f ' purchaser. The 

[■nijcjpai wall mature a.s follows: §15,000 after five years, 
uLjeo* to call after one year, and $00,000 twenty years from 
inti- of issue, subject to call alter five years. A  certified 
emrk i°r  $2" "  will be required with all proposals for the 
r' ),i 00 issue and one tor $800 with proposals for the $60,000 
!**u>-. both checks being made payable to the City Treasurer.

'iij' has no outstanding bondsor indebtedness. The as- 
' -  d valuation is $2,430,010 and the population 8,000.

I " " a City, ln\\n.—-Bond Sale.—The city has sold to local 
invts ore $6.0 0 North Summit Street paving bonds.

Lantuii. Mich, Horn is Voted and Sold.—On November 1, 
a-’1I-1'1 •*> eleotnc-light plant bonds were awarded to the 

liret. National bunk of Paw Paw. Since the award the First
ational Bank has discovered that the published notice of 

■ he election was less than the 14 days required by law. On 
- ovemb^r H(J, 1 §1)8, another ♦'Jectifju was held and the propo- 
itH>n carri'-iJ; tho t?ond8 were then taken by the original 

purchaser. &
liiiiui. O h B o n d  Ojjering,—PtopOsaJs w ill be received 

nnt-il 12 M. December 19, 1898, by C. E. Lynch, City Clerk,
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for $40,000 57 West North Street paving bonds. Securities 
w ill be in denomination of $1,000, dated January 1, 1899; 
interest w ill be payable semi-annually at office of the City 
Treasurer. Principal w ill mature $2,000 each six months, 
from July 1, 1899, to January 1, 1909, inclusive. Bonds are 
issued pursuant to Sections 2703 to 2707, inclusive, and 2709, 
Revised Statutes of Ohio, and to a city ordinance passed 
August 22, 1898. Bidders must use the form of bid fur 
nished by the City Clerk and no proposal w ill be considered 
that is not aceomoanied by a certified check on a Lima bank 
payable to the City Clerk in the sum of at least 57 of the 
amount bid for. The official circular states that tnere is no 
controversy pending or threatened affecting the validity of 
these bonds.

Lincoln County(P. O. Troy), Mo.— Bond Buie.—On Decem
ber 2, 1898. $75,000 47 15--.-0 year and $25,000 47 10-20 year 
refunding bonds were awarded to Altheiuier & Rawlings,
St. Louis, at 102'68175.

McKeesport (P a .) School District.—Rond Sale.— On Dec 
ember 2, 1898, the 8100.000 high-school bonds were awarded 
to Briggs, Smith & Co.. Cincinnati, at 100 375 for a 3%7 
serial bond. Following are the bids :

Optional Serial 20 Years 30 TV
For 7MA Bonds— Bonds. Bonds. Bonds. Bonds.

Briggs. 5mitb a  Co., Cincinnati............... ........  $375 00 ........
The Lamprecht Bros. Co.. Cleveland— $1,120 00 2.420 00 .. 13,810 00
W . J. Hayes A Sons. Cleveland. ............................  ........  $7 00 ........
Denison. Prior A Co., C leveland........................... 250 00 50o 00 900 00

t'-r  3'05? Bonos—
Seasongcod A M aytr. Cincinnati............................ ......... ......... 850

For ±% Bonds—
Brisgs. Smith & Co., C in cin n ati.............  . 6.575 50
W. J. Hayes a  Sons. Cleveland. ......................  6,504 00
Denison. Prior A Co.. Cleveland .......... .................  5,750 00
N. W . Harris A Co.. Chicago....................................  5,670 oO
Rudolph Kleynolte A Co.. Cincinnati..................... 5.3W0 00
Win. M. Bell, Pittsburg ................. ......... 5.250 00
Robinson Bros., P i isbu g ........................ .. 5,260 00
E. D .Shepard A Co.. New York............................... 5,120 00
Sailer a  Stevenson, Philadelphia........................... 5,070 00
Cyrus Pierce. Philadelphia....................... 5,710 00 4,887 00
Edward C. Jon**s Co.. New York.............  2.3O0 00 4,876 00
Fareon. Leach a Co., New York ....... 4,679 00
Trowbridge, M ad), a  NiverC o.. C blc.... 4.41000 4,11000
M ercantile i*rust Co.. P ittsburg............... 2,562 tO 4.050 00
Seasongood A Mayer, C incinnati...........................  3,966 50
8. A . Kean. Chicago ........ ***......................... . ........
C. H. W hite A Co.. New Y ork.................................. 1.570 00
Townsend S c o .t........................................................... 1.126(0

7,180 60

5.730 00

5.S40 00 
5,87b 00 
5,370 00

5,419 00

4.625 00 
4,275 00 
2,500'" 
1,810 00

9.270 50

7,330 00

7,610 00 
7,510 00 
6,870 00 
6.860 00 
8.050 00 
7,319 00 
6,080 00

5,611 00

2.269 00 
1.775 00

For description of bonds see C h r o n i c l e  of November 26, 
1898, p. 1123.

Mahoning < onnty(P .O . Youngstown),Ohio.—Bond Offer
ing.— The Connty Coii'inissioners will sell at 10 a . \i . Decem
ber 16, 1898, at their office in Youngstown, $54,000 4XA% bonds. 
Securities will be in denomination of $1,000. daied Decern her 
1, 1898; interest will be payable March 1 and September 1, 
at the office c f the C mnty Treasurer. Principal will mature 
$3,000 yearly on September 1. from 1900 to 1917, inclusive 
Bonds are issued pursuant to sections 871 and 2834a of the 
Revised Statutes of Ohio, amended April 27, P96. A ll bid 
ders w ill be reqnirt 1 to deposit a certified check with the 
Connty Treasurer on some bank doing business in Mabooirg 
Connty, in the sum of $1,000, payable to the County Commis
sioners, as a guaranty of good faith. C. F. Brenner is 
County Auditor.

dam n neck (V illage ), N. Y.—Bond Offering —Proposals 
w ill be received until h p. m . December 2!, 1898, by Chas. W. 
Bucktf r. Village Clerk, for $3,000 4% road and bridge bonds, 
securities w ill be in denomination of $500, dated January 1, 
1899; interest w ill be paiable January 1 and July 1. Prinei 
pai will mature $500 yearly on January 1 from 1903 to 1908. 
inclusive. Asse-sm valnation, $5,047,1 30. Total debt, $25,100, 
Population m 1808 3.729.

Marine City, M id i,— Bold Sale.— At the meeting of the
City Council held D cember 5th the $4,000 5? cemetery and 
the $-‘ .000 54 streel-improvement bonds for which proposals 
were asks d until December 1 were awarded to W. f Hayts 
& Sons, Cleveland at 104'53. Following are the bids :

Both Twins. Cemetery. street.
W . J. Haven A  S«.n». Cleveland.................$6,V7<00 .......  ....
Denison. Prior t  t'o., Cleveland..........  0.200 oo .......
Kmie a  Co., Mlnnp*P" is ..............  0.18150
Mason, Lewie A Co., Chicago................... 6.172 27 .. .. ..
Marine-uvlng.8 Hunk. Marine City ... . 6 ,10m o .......
J .L  Harper a  Co . Detroit....... .............. 6,066 no
Spitxer a  Co.. I'oiedo................................  6.067 80 .
S. A. Kean Chicago................ ...............................  §4,060 00 *2.070
Detroit Dry Dock < o. ( K. Farr),Detroit. .......  4,"20 40 2,023

F u r  (irs c r ip t io n  o t ooncis see C h r o n i c l e  o f  N o v e m b e r  12 ,
p. 1021.

Marion, Ind .—Band Sale.—The sale of §20,000 67 10.year 
Improvement .muds at luii‘31 is reported.

Maryland.- Bo.o Ofienng.—Proposals w ill be received 
until 12 M Da - in her 30, 1898, by the Governor, Comptroller 
and Treasurer ai toe office of the latter, Annapolis, for $915,- 
000 of the Consolidated Loan of 1899. Interest at the rate 
of 3ls i( will be payable January 1 and July i, and the prin 
cipal will mature January 1, 1914, subject to call after 
January 1, B'09. The debt is exempt from State,
connty and municipal taxation. These bonds are part 
of a total issne of $5.*00,000 authorized by the Legislature, 
of which about $4,900 000 was for the redemption and ex 
change of existing obligations of the State As stated in the 
Chronicle November 19, 1898, nearly all the holders of the 
old bonds have agreed to tnis exchange: $900,000 of the bonds 
now offered for sale are for the building of a State peniten
tiary and other buildings. Thomas J. Shryock is State 
Treasurer

Midland Connty, Mich.—Band Offering.—Proposals will 
be received until December 15, 1898, by G W. Burrington, 
Connty Treasurer, for $29,577 4% 15-yiar county bonds.

Mitcbel, S. Dak.—Bund Sale.—On December 5, 1898, the 
$19,500 refunding bonds were awarded to the Minnesota Loan 
& Trust Co,, at mO 512 for 4'257 bonds. Securities mature

February 1, 1919, subject to call after February l, 1909. For 
further description of bonds see C h r o n ic l e  November 19, 
1898, p. 1074. j

Moscow School D istrict No. 5, Latah County, Idaho.— 
—Bond Sale..— On November 7, 1898, the $12,000 refunding 
bonds Were award d to William E. Bell, Spokane, at par for 
5$£ per cents. Bonds mature 20 years from date of issue, sub
ject to call after 10 years.

Mount Vernon, N. Y.—Bond Offering.—Proposals w ill be 
received until December 20, 1898 for $29,000 57 tax-relief 
bonds. Securities are in denomination of $1,0! 0. dated De
cember 1, 1898. Interest w ill be payable semi-annually at 
the office of the City Treasurer. (Principal w ill mature 
December 1, 1901. A  certified check for $1,000. payable to 
the city of Mount Vernon, must accompany proposals.

Nicholas County (P . 0. Carlisle). K y.—Boad Offering.— 
Proposals will be received until 2 p. m. December 16, 1898, 
by S. A. Ratliff, Clerk of County Court, at the Court Bouse 
in Carlisle, for the $40,000 4% turnpike bonds which were 
aut h,.rized at the recent election. Securities will be in de 
nomination of $500, and be dated January 1, 1899; interest 
w ill be payable January 1 and July 1 at Carlisle. Principal 
will mature $8,000 on January 1, in the years 1904, 1909, 
1914, 1919and 1924. subject to call after Jan. 1. 19)4 Pro
posals must be accompanied by a certified check in the sum 
of $1,000, payable to the Connty Treasurer.

Northampton, Mass.— Temporary Loan.—The city has 
negotiated a loan of $20,000, maturing March 1. 1899, with 
the Northampton Institution for Savings. Loan bears 4% 
interest.

Oak mail (A la .) School D istrict.—Bond Offering.—Propo
sals will be received by G. M. Mastersou, President Board of 
Education, until 1 P. M December 24. 1893. f  >r $5,000 87 
school bonds. Securities w ill bear date of January 1, 1899; 
interest will be payable semi annually at the Steiuer Bank, 
Bingham. Ala. Principal w ill mature January 1, 1909, sub
ject b> call after January 1.1901. Bondsare issued pursuant 
to an Act of Legislature! The district hasuo debt outside of 
this issue, Assessed valuation, 189S, $131,804; real valuation, 
1898. $250,00'i.

Owen County (P . 0. Owentou). Ky.—No Bonds Sold.—It 
has been repotted that this county recently sold §30,000 47 
turnpike binds Upon inquiry wo learn that the report is 
erroneous: the connty has not issued any bonds this year.

Perth Amboy, N. .1.—Tempo c r y  Loan.—The City Council 
lias diieoted tuat $23,000 be borrowed from the Sinking 
Funds, without interest, for use of the General Account.

Portland, Ore.—Bon I Sale.—On December 2, 1*98, the 
$450,000 57 gold funding bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 124'83. Following are the 
bids received :
R. Kleybolte A Co , Cincinnati... 124*83 I Denison. Prior & Co.. Boston...121*62
Seymour Bros. A Co., Vew York.l2M*55 I E. C. Stanley A Co., Boston......121*56
N. W. Harris a  Co., Chicago .. .122*04 i Wbann v Schlesinuer. N. Y ......12155
K 11. Gay a  Co.. Boston   122*93 Lamprecht Bros. Co.. Clove. ... 120*87
E. H. Rollins A Sons, Boston.....122*72 | I. M. Sherrill. Poughkeepsie ...120*125
Spitzer A Co.. Toledo.................. 122*72 | First National Bank. Portland ( 115*<:0
K. D. Sbopanl A Co.. New York . 22*57 (§150,006)............................. ( 117*00
J. A VV. SeliKman A Co.. N. Y .. 1*2*57 | Marfin VVineb ($2",60(/).............109*00
C. H. White A Co.. New York___12*2*45 I Morris A Whitehead (4? bonds) .lo3*5fl
D. F. Sherman, Portland........... 122*26 | Poor a  GreenouEh (4£ bonds). .106*50

These bonds were originally advertised for sale on Novem
ber 23, 1898, but owing to a technical error in the ordinance 
autbo: iziDg the bonds, and also to the fact that the earlier 
date did not permit of a snffi ieut number of insertions of the 
advertisement here in the East, the sale was postponed to 
December 2, 1898 The report in some of the financial papers 
that these bonds were awarded to W. J. Hayes & S ms. Cleve
land, ano afterwards declined, is incorrect. Messrs. Hayes 
i£ Sons a Ivise ns that their bid (126 31) was canceled before 
any award was made. Bonds mature December 1. 1923. For 
further description of bonds see Chronicle November 19, 
1898. p. 1074.

Piittsvile, Pa.— Bond ale.—On December 6. 1898. this 
borough sold $7,500 47 ‘ Good Will Engine House Loan” 
bond- io th>- Miners’ National Bank, Pottsville, at 102‘125for 
$2,500 of the bands maturing in five years, subject to call 
atter one year, and at :05" 125 for $5,000 bonds maturing in 
15 years, subject to call alter 10 years. Folio - ing are the 
bids :
M iners'N ational Bank. P o ttsv ille__J
J. R. Hend-raon, PotteviJle....................
Dick Bros. A Co.. Fbtia lelphiu...............
W . J. ilayes A Sons, Puiudelphia..........
Lucy A. Cake, P ottsville ....................  j

Lottie E. Whitfield. P ottsville.............
G. W . Sebold. Frackville............. ......

f2,r»oo (1-5 year)... 
5,i>6o (10-15 year)
5.00" .........

Entire issue...........
E ntne issue .. .. 

P>0 / (1-5-veiir)... 
•r»o (10-15 year)

2.500 ( i-5-year)
2.500 (10-15 year)

500 .....................

,.102*125 
. 11 5*125 
.106M25 
102*57 

.1  2*133 

.10 *()0 
. • O4*00 
.101*50 
.104*50 
. Par

Securities will be in denomination of $500 and will be dated 
about January 1, 1899. B mds are issu-d pursuant to Act of 
April 20. 1874, aud authorized by resolution of Town Council 
passed November 16, 1898.

Rutland, Yt„—Bond Side.—This city has sold to R L. Day 
& Co . Boston, $30,509 30 year water-refundiug bonds at
105 419. Following are the bids :
R. \j. Day A C'o.. Boston. ... 
N. W. Hurris A Co., Boston 
Dunscomb A Jennison, N. Y 
E. H. Gay A Co., Boston......

105*119 I Adams x  Co., Boston ...............104*167
.105*095 I C. P. l'heips A C o ................  iui*98
.i04*5 | Denison, Prior A Co .C levelan d.101*63
,104*29 |

St. Louis, Mo.—Bond Offering.—Proposals will be received 
until 12 M. December 22, 1898, by Hy. Ziegenhein, Mayor, 
for $675,0 0 3t£7 11 year gold renewal bonds. Securities 
will be in denomination of $1,000, dated December t, 1898; 
interest coupons will be payable June 1 and December 1, as
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tt County (P . 0. Georgetown), Ky.—Bond Offering.— 
«isi* will be received until 12 m . December 29, 1898, for 
i lt turnpike bonds. Securities were voted at the eiee-

2,,l,j November S, 1899. They are in denomination of 
it January 1, 1899, Interest will be payable
;t0 and December 31, at the Deposit Bank, at George* 

Principal will mature *'>.009 yearly on January 1 
to 1911 inclusive and *3,000 on January 1, 1912 

913. J. S. Fleming is the County Court Clerk, 
m-nmorth. Strafford County, N. H.—Bond Offering.— 

si* w ill be r«-c-ivol until 12 m, December 15, 1898, by 
ar .t. Scavey, Mayor, and Benjamin F. Hanson, City 
■uret, for the following bonds: *120,000 f t  general in- 
dnee* bonds maturing yearly on October 1 as follows:
> from 1> >9 to 1909, inclusive; $4,000 from 1919 to 1914, 

*', iv) from 1913 to 1917, inclusive, and *63,000 in 
$ .77 ' >0 i water works construction bonds maturing 

y ,>u October 1 as follows: *  ;,000 from 1903 to 1907, in- 
U*0S to 1912, inclusive; *4,009 from 

to 1917, inclusive, and $132,000 in 1913. Inter- 
<r. the above bonds will be payable April 1 and 
i or 1 at the Old Colony Trust Co.. Boston. Messrs. 
iy Se Thorndike, Boston, liave rendered an opinion that 
b mils are valid obligations of the city. A  certified

I check for 6,4 per ceut of the amount of the bonds bid for 
must accompany proposals.

South Omaha, Neb.—Temporary Loan.—A  loan of *1,200 
| has been negotiated for the purpose of meeting the payment 
of maturing bonds of certain grading districts.

Sparta, M inn,— Bond Sale.—On December 1, 1898, the 
*1,750 7; water-works bonds were awarded to Fred. E. Bar
ney, Minneapolis, at par. A  bid of par was also received 
from S. A. Kean, Chicago. Bonds mature November 5, 1903. 
For further description see Chronicle November 19, 1898, 
p. 1075.

Springfield, Ohio.—Bond Sale.—On December 6. 1893, the 
*5,000 hi street improvement bonds were awarded to the 

1 Springfield Savings Bank, Springfield, at 110'08. Following 
are the bids:

I sprlngf’d Sav. B'k, 8prlngrd..$5,604 00 . N. W* Harris & Co., Chici*K»..fM44 00 
1 s Kr,hn & Bon, Cincinnati .. 5,503 00 Columbia Trust Co. (Conn.),
I It Klevbolte & Co.. Clocln ... 5,502 <K> I Middletown ............  .. 6,4.28 50
! Denison. Prior A Co.. Clove... 5.490 00 J New First National Bask, Co-

W . J. Haros & Sons. Clove........  5,478 00 lumbus   ......................... . 5.325 00
German Nat. Bank, Clncln. .. 5,47660 I S. A . Kean, Chicago...............  6,300 00

Principal w ill mature September 1, 1906, For description 
of bonds see C h r o n i c l e  of October 29.51398, p. 916.

Syracuse, N. Y .—Bond Offering.—Proposals w ill be re
ceived until 3 p, m. December 12, 1898, by E. F. Allen, City 
Treasurer, for $198,000 45 city bonds. Securities are issued 
pursuant with an Act of the State Legislature known as 
Chapter 229, Laws of 1895, and with a resolution of the Com
mon Council adopted November 28, 1898. Bonds bear date 
January 1, 1899, thirty-six being in denomination of *5,000 
and nine of *2,000 each. Interest w ill he payable January 1 
and July 1 at the Union Trust Co., New York City. Princi
pal w ill mature $22,000 yearly on Januaiy 1 from 1900 to 
1908, inclusive. Propesals w ill also he received at the same 
time and place for a *6,500 45 revenue bond, dated January 
1, 1899, and maturing January 1, 1900. Interest w ill be pay
able semi annually at the Union Trust Co., New  York City.

Temporary Loan.—This city has negotiated through Chas. 
W eil & Co.. Boston, a loan of $191,000 at 3‘23£, Of this loan 
$100,000 was for current expenses and matures Feb. 10, 1899. 
The remaining *91,000 was to renew note and w ill mature 
May 5, 1899.

Tennessee.—Reduet ion in Interest.—State Comptroller J . 
A . Harris and Governor-elect McMillin recently effected a
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De pa r t m e n t  op  F in a n c e ,
Oppioh  o f  th e  C it y  Co m pt r o lle r , 
In d ia n a p o l is , Im il , N ovem ber2 9 ,181k. J

Scaled proposals will be received by the City Comp
troller o i i be City of Indianapolis, Uni, until Thu re
day. the fifteenth day o f December, 1808, at lfi 
o'clock M. for the whole or any part of 10.000  
Indianapolis Refunding Bonds o f 1899 of said city.

Said Bonds shall he designated “ Indianapolis R e
funding Bonds of 1899,“ will be dated January 1st, 
i s-*”\ sud be o f the den oral nation o f  $1,000 each. with 
Interest ooftpops attached; will boar interest at the 
rate ■ >! three and one-half (»W) per cent per annum, 
jmynbk* -oml annually on ihe first day o f January 
aud the first day of July of each year. The prin
cipal in payable on January 1st, JflOO, and noth 
principal and Interest are parable a t the banking 
Bouse «.f Winslow. Lanier A Company, New York 
City. Bids for the purchase o f said bonds should be 
endorsed “ Proposal* for Indianapolis Kotunding 
Bonds,'' and Directed to the City Comptroller, lndi- 
anapoll*. Indiana. Bidders may bid fo r all or any 
part of said bonds.

The proposal* will bu opened by the City Comp
troller, at his office, on the fifteenth day of Docem- 
Wr, JKv.h. between she hours of 12 o'clock M. nd 2 
o'clock P. -M., and said Comptroller will thereupon 
award r>*ld bonus, or, if ijo shall hoc fit, a part or any 
Dunjtx-r thereof, to the highest and best bidder there- 
‘ or: but sold Comptroller shall have tue full right to 
reject any nno all bids or proposals, or any part 
thereof, and shall have the right to accept a part of 
any hid. and to award uoon any Ltd the whole or any 
levs number of bonds covered by such bid. He may 
ah ■ in his judgment and discretion award a part of 
said tiHDmls to one bidder am! a part to  another.

Kaeh hid Khali bo accompanied by a certified check 
upon sOVDe responsible bank o f  the C ity o f Indlan- 
aredPo pay able to the order o f  WILLIAM H. SCHMIDT. 
City Treasurer, for a sum of money equal to two and 
onr-half 2 per cent of the taco or p«r value of the 
trends bid for or prop* sea to be purchased. The 
bonds aw ard'd will be delivered a t to e  banking bouse 
of Winslow. Lanier & t onipnny,iti the City of New 
York, on the 2-Hh day o f December, 1898. and the 

id rid •'r or bidders shall take and pay fo- 
tb** bonds awarded lo  him or them, and his or their 
omission, mwlecl or refusal so to do shall be deemed 
a breath of the e«»ritn»« t o f bis bid or proposal, on uo- 
cvninl of which liquidated damages shall be retained 
or re-over< d ns provided in the ordinance covering

B. M. JOHNSON.
City Comptroller.

W h a n n  &  S c h l e s i n g e r ,

M U N I C I P A L  B O N D S .

71 BROADWAY, NEW YORK.

NEW LOANS.
# 3 0 , 0 0 0  

T O W N  O F

WINDSOR LOCKS, CONN.,
4 PER CENT BONOS,

Scaled proposals w ill be received by the under 
signed unti1 b p. m ., December 21, 1898, for the pur
chase of $3<'.O00 Windsor I oeks Coupon Bonds of 
the deniqnination o f $ 1,000 each, bearing date Jan
uary 1, 1809, with interest at 1% per anuura, payable 
sexm-annuttlly.

Bonds become due as fo llow s: $ 10,000 in  10, $10,000 
in 20 and $i0,''0o in 30 years from date.

Principal and interest payable at Farm ers’  & 
Mechanics’ National Bank o f  H artford, Conn. The 
right is reserved to reject any or all bids. “ Proposals 
for Bonds”  should be endorsed on envelope, and 
addressed to

J A M E S  i>. O U T E R S O N , T re a s u re r .

W E  O F F E R  A N D  R EC O M M E N D
A S  AN IN VESTM EN T

.F o r  T r u s t  F u n d s  a n d  S a v in -g s  J ia n h s

« 1 5 0 , 0 o 0

CITY OF NORFOLK, VA.,
4% COUPON BONDS.

Dated December l, 1898. and due December 1,1928. 
Coupons payable June and December 1st 

In New York City.
Price and fu ll particulars on application.

J. HARMANUS FISHER & SON,
IN V E S T M E N T  B A N K E R S ,

ISA E T I  MORE, -  - - M A R Y L A N D .

VlKCvINTA D E F E R R E D  C E R T IF IC A T E S .
Certificate holders should inkenotlce th at the time 

within which t * prepare and present a  proposition 
for sett foment of th e  W est Virginia D»d>t at the 
approaching Legislature Is rapidly expiring, and th at 
prompt deposit should accordingly be made Hold
er-sure therefore request cd to send in th eir certif
icates, or otherwise com m uniaite with th e  commit
tee prior to December 20th.

The committee reserve the right to  impose a pen
alty on unduly-delayed deposits.

Depository, Brown Brothers & Companv,
59 Wall Street, New York City. 

Advisory Board, Messrs. Edward J. Phelps,
W . Pinkney W hyte, Oeorge G. W illiams.

(A  vacancy exists, which will be filled.) 
Commluee: John Grosbv Brown, Chairman; J 

Kennedy Tod. George Coppell, Clurenoe Cary.
S ecretary: '  Counsel t

R obert L Harrison, Cary At W bBridge
69 W all Street. 59 W all Street,

M U N I C I P A L  B O N D S .

john N uveen &  C o .,
INVESTMENT BANKERS,

1st National Bank Building, Chicago.
Correspondence solicited.

R eference, F ir s t  R a t io n a l B a n k  C h icago,
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reduction in tbe rate o£ interest on its floating indebtedness 
from 4y2 to %%%■ Ttiis indebtedness is represented by notes 
which are held by the Mutual L ife Insurance Co. of New 
York City. A  loan of $225,000 was negotiated with the in 
surance Co. at the new rate of interest, for the purpose of 
paying the interest due January 1, 1899, on bonded debt.

Troy. N. Y .—Bond Sale.—On December 6, 1898. the $60,000 
public improvement bonds were awarded to N. W . Har

ris & Co., New York, at 106-34. Following are the bids :
N. W . Harris *  «o.. New York. .106-34 I Allen & Sand, New York......... 106-46
E. H. Rollins & Sods, Boston... 1U6‘«37 Jose, Parker & Co.. Boston....lo6-277 
Jos. E. Gavia. Buffalo...............1 6*64 | Adams & Co.. Boston .............105*17
H. L. Day & Co.. Boston ..........l"5*578 Parson. Leach & Co., N. Y ........ 105*155
Estabrook & <-o.. Boston........106*57 W . J. Hayes & Sons, Cleve.... 1"5*08
Dunscomb & Jennison NT. Y. ...105*55 | Benwell *  Everitt. New York 105*077 
Blodget. Merrl u l ' o ,  Boston. 105*53 | Edw. C. Jones Co.. New York..10 *86 
Bertron& Storrs. vew York.. ..105*52 I E. H. Gay & Co.. New York— 104*541
I. W. Sherrill. Poughkeepsie....105*51 | Dan’l A. Moran & Co., N. Y ----103*5968
Street, Wykes A O  . N Y ........105*47 I S. A. Kean Chicago..................102*00

Bonds mature $10,000 yearly on December 15, 1893, from 
1915 to 1920 inclusive. For farther description of bonds see 
Chronicle December 3, 1898, p. 1177.

Troy, Ohio. Bunt Offering.—Proposals w ill be received 
until 12 m December 20. 1898, by P. J. Goodrich, City Clerk, 
for $6,0 0 funding coupon bonds Securities w ill be in 
denomination of $1,0 0. dated December 1, 1898: interest w ill 
be payable Mar«h 1 and S-ptember 1 at the office of the City 
Treasurer. Principal w ill mature September l, 1908. Bonds 
are issued pursuant to Section No. 2701, Revised Statutes of 
Ohio, as amended April 27, 1896. and authorized by city 
ordinance No. 450, passed November 15, 1898 Each propo
sal must be accompanied by a cash depesit of $50.

Versailles, >VBedford County, Ky.— Bond Sale.—On De
cember 1, 1898, The $4 000 6? school-house bonds were 
awarded to Bndolph Klevbolte &Co., Cincinnati, at 105-661. 
Bonds mature $1,000 yearly on January 1 from 1901 to 1904 
inclusive. For furtner description of bonds see Chronicle 
N ovember JS, 1898, p. 1125.

Watertown, Mass.—Temporary Loan.—On December 3, 
1898, the $50,000 loan was awarded to W illiam O. Gay & Co., 
Boston, at 259J Following are the bids :
ffm . O. Gay A On.. Boston.......... 2*59* I Rtnes & Cummings. Boston .........2*71*
Rogers. .Newman A Toiman. Bo>t 2 61* I Jose. Parker A Co., Boston.......... 2*7•/*
George Mixcer, Boston .............2*dl* | Fuller, Tilton A Co.......................3*00*
Blake Bros. & • o. Boston.......... 2*69* |

Loan matures April 10, 1899.

W ilkinsburg (P . 0. Station D. P ittsburg), Pa. —Bond 
Sale.— The highest bid received on December 1, 1893, for the 
$30,000 4i 20 year (optional) street-improvement bonds was 
that of Dick Bros. & Co., Philadelphia, at 103-91 and the 
Finance Committee will recommend that they be awarded 
the bonds. Following bids were received:
Dick Bros. A Co., Philadelphia.. 19̂ *91 , R. Kleybolte A Co., Cincinnati.. 101*39
Cyrus Pierce, Philadelphia.......103*503 Denisan, Prior A Co., Cleve...... 100*583
Lamprecht Bros. Co.,Cleveland.i03*33 I Farson, Leach A Co.. Chicago.. 100-615 
W. J. Hayes A Sons, Cleveland. 101*69 Edw! C. Jones A Co., New York.l00*25 
S. A. Kean. Chicago.................. 101*60 I N. W . Harris A Co., Chicago .. 100*183

Windsor Locks, Conn.— Temporary Loan.—The town has 
negotiated a loan of $5,000, payable on demand, with the 
Charter Oak National Bank of Hartford at 4%.

Bond Offering.—Proposals w ill be received until 6 p. m . 
December 21, 1898, by James D. Outerson, Town Treasurer, 
for the $30,000 4% coupon bonds which were voted en Novem
ber 25th last. Securities w ill be in denomination of $1,000, 
dated January 1, 1899; interest w ill be payable semi-annu
ally [at Farmers’ & Mechanics’ National Bank, Hart
ford, Conn. Principal w ill mature $10,000 in ten years, 
$10,000 in twenty years and $10,000 in thirty years from date 
of issue.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Woodford County (P . 0. Versrilles), Ky.—Bond Sale.— 
On December 1, 189*, the $40,000 4% turnpike bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 103 052. 
the firm to furnish bonds. B.ds were also received from
N. W. Harris & Co., Chicago, Seasongood & Mayer, Cincin
nati, and Denison, Prior & Co., Cleveland. Bonds mature 
$2,500 yearly on January 1 from 1904 to 1919, inclusive. For 
further description of bonds see C h r o n ic l e  November 26, 
1898, p. 1125.

Youngstown (O hio) School D istrict.—Bond Sale.—On 
December 5, 1898, the $28,000 5£ coupon bonds were awarded 
to Denison, Prior & Co., Cleveland, at 110-81. Bonds mature 
$14,000 September 1, 1907, and $14,000 September 1, 1908. 
F*r further description of bonds see C h r o n ic l e  November 19, 
1898, p. 1076.

___ INVESTMENTS. __
$ 1 7 5 , 0 0 0

Los Angeles Traction Co.
1st M o rtga g e  H* 2 0 -y ea r  G old  B onds.

Total issue 1260,000.
First Mortgage at $14,000 per mile.

Net earnings for 28 months of operation. $69,083 40 
equivalent to 12* en the total Issue of bonds. 

Population of Los Angeles 103,079.
8end for full description of property.

E .  H .  R O L L I N S  &  S O N S ,
19 M ilk  S tree t. Boston, M aos.

A D A M S  &  C O M P A N Y .

BANKERS/
DEALERS IN

I N V E S T M E N T  BONDS.
Members of Boston Stoek Exchange.

INVESTMENTS.
PUBLIC SECURITIES

SUITABLE  FOR

S A V I N G S  B A N K  A N D  T R U S T  

F U N D S .

LISTS M AILED ON APPLICATIO N

F a r s o n ,  L e a c h  &  C o .

C H IC A G O . N EW  Y O R K
100 D earborn  Mt. 35 Nassau Ht.

T R O W B R I D G E ,

M a c D o n a l d

A  N i v e r  o .

M U N I C I P A L  B O N D S ,

INVESTMENTS.
H I G H - G R A D E

State, Municipal, County, School

B O N D S .
Legal investments for Savings Banks 1b New York 

and all New England.

Rudolph Kleybolte & Co.,
B ’A  N  K  E  R  S ,

No. 1 Nassau S tree t, N ew  Y o rk ,
3d and W a ln u t S treets , C in cin n ati, O.

L IS T S  M A IL E D  U PO N  A P P L IC A T IO N .

M A S O N ,  L E W I S  &  C O . ,
B A N K E R S ,

OO D evon sh ire  S tree t, Boston, 

171 La  S a lle  S tree t, Chicago, 

OFFER FOR SALE:

No. 7 Congress and 31 State Streets.

B O S T O N

EDWARD C. JONES CO.
DEALERS IN

M u n i c i p a l ,  R a i l r o a d ,  

S t r e e t  R a i l w a y  a n d  G a s

B O N D S .

1st Nat,. Bank Bldg. • ■ CHICAGO

F R. FU L T O N  & CO.,
M u n i c i p a l  B o n d s ,

1 7 1  L A  S A L L E  S T R E E T

C H I C A G O .

M. A. Devitt & Co.,

S ta te  o f M assachu setts....................
S a lt L a k e  C ity , U ta h .......................
B ay fie ld  County, W is . ......................
Sou*li Om aha, N eb ..............................
T r in id a d , C o lo ra d o ...........................

And Other Desirable Securities.

,3H*
4s
5s
Bn
5 n

THE

L a m p r e c h t  B r o s . C o.,
C en tu ry  B u ild ing , C L E V E L A N D , O H IO ,

DEALERS IN

M UNICIPAL, RAILROAD, 
STREET R A ILW A Y  & CORPORATIONBONDS.

N E W  YORK -  1  NASSAU STREET.
P H IL A D E L P H IA  - *21 CH ESTNUT ST.

S t a t e ,

C o u n t y ,  C i t y ,  S c h o o l ,  

B o n d s .

B R I G G S .  S M I T H  &  C O . ,
C IN C IN N A T I ,  O H IO .

MUNICIPAL BONDS.
F lr a t  N a t io n a l  H a n k  B u i ld in g .

____________ C H I C A G O . ____________

M U N I C I P A L  B O N D S .
Securities Netting from to

A L W A Y S  ON H AND .
Send for our Invest nt Circular.

D U K E  M .  F A R S O N .  B a n k e r ,
Municipal Bonds. 182  D earborn  S treet

C H IC A G O .

LISTS 8ENT UPON REQUEST.
Information given and quotations famished con

cerning all classes of stocks and bonds that have a 
I’ieveland market.

C A S H  P A I D  F O R
K a n s a s  M u n ic ip a l Bonds In d e fa u lt , 
W ic h ita  M ortgages , d e fa u lt  o r  not, 
W ic h ita  o r  S ed gw ick  Co. R e a l E sta te , 
F orec losu re  M « i*»gages, etc.

DEAN GORDON, Financial Broker, 
W IC H IT A ,  K A N S A S .

S .  A .  K E A N ,
M U N IC IP A L  A N D  O T H E R

S E C U R IT IE S ,
132 L a  S a l le  S treet, C iiicago*



1 2 3 0 T H E  C H R O N I C L E . t Vou LXVI1.

Financial. 'iuawctal. F inancial.
^  1  0 0 , 0 0 0

City of Cheyenne, Wyoming,
& P K R  « t:N T , \ K .% «,

IVv 'Icr am ! Sow or K f fa m !ln g  Bonds.
1 *sUv) JA» u*wy 3, 1 IhytU’E&lnaUon. % '*0.

i n i r r » « t  A; P H t iH p a l 1 '* y«bt<* l «  N e w V o r k .  
|K irr«-«i E a rn b ir  J n u u a r i  n m lJ u ly ,

W+utt «M>t. . I'I'tfto
N ...........  m .m >  on

SNhHttlMloD 1KL.•O.ULGAl.

Yt« tMMttll* *r<- t**.uw! i.'M teftmd optvIAftfimg 6*
•d tr- iWx. T h e fSxy tw*» nIm(Y4 paid Its obliga

Siswt*-*. Janata fD y ail
Yi* r* sM ft* ut the t i ly .  r n9l*.ting o f restf estate
. . : » » w r v c t t o  pkvot, repne it on at:' ual oatih

vaftnp c-f tra«* *»•». or obviut th:rx’o U m »  the Amount
o f  |l•  (01*1 tmedn! Uidebten T h e net revenue
five-ii cr-tMWH5H?N o l« f i j*or annum.
whilir fho anm ul la l'm * ! c rgvK no the entire
tkCMVriM  m e «n1j f  1 :«fs75.

C. H WHITE &  CO.,
BANKERS,

3 1  ' t v s A t  w T .. > K \V  Y O K K .

2 7 l h

y e a r

lA*caUc i in the W * n t  since 187*2,
having a»a inr*e experience to 

\Vr**ern .‘UortiriiBc Loans,

THE R. J. WADDELL 
INVESTMENT COMPANY,

<>» O T T A W A ,  K  A S S A M .
OiTvr- n i; r f  In  f F n  r l H H e *  f o r  th e  a m i c o l le c

N E W  E N G L A N D  L O A N  
&  T R U S T  C O .

• sjtW.ti about $£,000-000 <y, 
f» * ► •cunitic* 0f f„,e f t.} owing arms ponies: & 4.Jut 
bl* f-n.T iini, w<-*tem Farm Mortgage.
* r ..........  • i r .n ln i  •inuj’ de-
twlM >i«l«aeni o£ whai »t* luto w-ctinuiabuL

t lasr-ortisr*' X Irsdctrs' NaL Bank, 
t New York City.
'  -Vl«*r̂ 3%jitilr- Trust t  o., Ik-ston. Mass, 

•nvi many others Host ami West.

Kg > i 11 ;

W A S H  I N C T O N

State Warrants,
T o  N e t  6 % ,

CALVIN PHILIPS,
___T A C O .U A . -  O l M l l M ; r « N .

MUNICIPAL SONOis.
E. C .  S t a n w o o o  Sl C o .

BA H K  KKM,

121 Devonshire 8tree?
____________ B O S T O N . ______________

W ANTED :
I N i d  Ha i , IH»* i>»,

*11 > in i '  * l ,  **T.,iTK or
cut NT V \\ AUH \ NT8, 

E U t .K O A O
: *"*'■’'*ft : 11 ’ w,m%ht« ^ola or EicLaugert
w l i J J A M  >■ . > u w an Street. New v**rk

liiii »nd Soil M tin h i pul ItoniTk 
frutu Nil 111 In-r «  amt WokUmu Staten; 
al.o (.uni an|aril Railroad Slin ks, * 

B H M i'M l.H nr.K  A k lV k S D O U K i

.............. la ' ork,

W . D . V an  \ 1 eek,
3.1 U K S II  .TitRET. - - SEW YOKK,

M U N I C I P A L  B O N D S .  

S E C U R E  B A N K  V A u l t ¥

OCNUINE
W E l.O E l) f  HKOJUi s i f t  | \ N D  IK O N

i H t i i n i r ,  O T * t ; t ,  w o r k s .
*  •' AT©.. A Ifhlija^r **1*,

r / <>, t a u * t r .  -V B R O O K  1. V S .  S .  \

N o r t h  A m e r i c a n  

® r u s t  f f io m p a n g ,
S E W  V O H I lt  I,OS D O N :

100  U R O A D W A  Y .  9 3  G R E M H A  M  S T .

Capital paid np..............$1,000,000
Surplus .... ................. . .$200,000

W. L, T it UN iiur.M , PreaWonl.
TmnMJCt** a general trust business.
A llo ts  liberal rates of interest on deposits :mh- 

trusx funds.
I mics i^etteis oi Credit and Travelers’ Clr rlar 

Note-', payable In dollars or in the money o f any 
foreign country.

A cts -is Trustee under mortgages for railw ay iuu> 
other companies. and as A gen t for the Registration 
of the stock, and for the transfer o f the shares o( lx 
corpi>rated companies.

Undertakes the exam ination o f properties offered 
as security for bond issues, and the obtaining of ex 
pert inm nnatlon concerning the actual facts and 
pros;- ects of reorganization proposals.

Qualified and empowered to act as executor. «.d 
muiistrator. trustee, guardian and assignee, and ue 
receiver and custodian o f funds under orders of
Cour

The NORTH AM ERICAN  T R U ST COM PANY 
has established an office at SA N TIA G O  and H A V 
A N A  and is prepared to buy and sell drafts on and to 
make payments in CU BA  and to  transact a general 
blinking business. T H E  CO M PA N Y is also pre 
pared to receive the deposits o f  th e  SO LDIERS and 
SAILORS now In CU BA, and, undertlieir directions 
to make remittances to  tbeir fam ilies in the UNITED 
ST A TE S.

And to Investigate and report in an advisoiw 
capacity about new enterprrises in A L L  LINES 
01 T R A D E  and M A N U FA CTU R IN G , as well 
a- m CITY P R O PE R T IE S, W IN TE R  HOMES, 
E L ECT R IC PLAN TS. R A IL R O A D S, 1NDUSTR! 
A LS. SUGAR and TOBACCO PLAN TA TIO N S. 
In CU BA , PUERTO RICO and the P H IL IP P IN E S , 
and to hold in trust P R O PE R T IE S, CONTRACTS, 
M ORTGAGE* and BONDS, either pending the 
closing of negotiations or for more extended or more 
definite periods.

F. s pedal attention is called to th e  relations oi 
T H E  COM PANY already established at M ANILA 
with the C H AR TER E D  B A N K  OF IN D IA , AU S
T R A L IA  and CHINA, sufficient fo r the present 
needs of our M A N U FA CTU R E R S, M ERCH AN TS 
T R A V E L E R S , SOLDIERS and SAILO R S.

1850. 1898.

The United States Life 
Insurance Co.

IN T H E  C IT Y  O F N E W  Y O R K .
A ll  P o ljelew  n o w  InnuccI b y  th in  C o m p an y 

c®*1*®!!! the  fo l lo w in g  c Iiiiiko n ; 
i « iY,«p r OI*c  Y e a r  D-tim t h e  d a t e  of !nNue« th e  
l ia b i l i t y  of rho C o m p a n y  u n d e r  thiw p o lic y  
■  h im  not be iilnputed.**

“ Thlw policy containn no renrrtetlou  w h a t 
e v e r  upon * he ItiMirraf, In rc »pect e ith e r  of 
t ra v e l, rewtdeuce o rocm ip in ion .”  
i ,Uh c' !« D i»h pa id  W I T H O U T  D I8 -
c im  r*i i «•* Boon a n nutielactory proofs h ave  
been received .

,ir/ire ami Successful A (jents, itrUhi?i{/ to repre- 
$rnl this Company, may communicate with 
RICH  A RD E. 0 OCIIRA  -V, j ( i  Vice-President, 
at the Home Office, sot Broadway, New Yor7w.

o f f io b b s :
t « ! L t tF O R D ...............P res id en t

.......w vigRSISSSt
frggSff**” .......

j  r « f « w ,  l - 1 ....................... , e e u iD i i i r j

W i l l i a m t : W a n iVk n : *■A9a5,,mct
A R T HUH C. PK iu t v .  ..........."jn ,h !er
JOHN P. MUNN— ........ .................. Medlcu; D iredor

FINANCE COMMITTER*
J n n 'v (,f '<?)i/kt'-vu18” **........ r refi. Chetn. Nat. Banki P J ! ^ rUCKEK...................   Builder
?A !*“ •Pr̂ B-ImJb * Trader̂  Nat.1!I*U.
j a m  m  r . p l u m ................................................ Leather

<5̂ >.c/KL .I C f)3^ u € C o
KAYKBKK,

i s  w i l t  u r u B i i r ,  r v K w  v o k .

m e m b e r s  o f  n e w  y o r k  s t o c k  r x c h a  ^
Allow Bit ere $ t on deposits RUbjoct to «l«ht r.b 

on aDd fell on eommlMion stocks and bond* »--• 
for nr on ffiargiti, and r?eal In

Ilxvcatntfiiii I*1**
u. .1. M(m?t CaiA o. Makvjn. w . m.s< i i i

iH E  A u d i t  C o m p a n y

O F  N E W  Y O R K .

Eqaitable Building, 120 Broadwaj.

Physical  and Accounting
Examinations.

In addition to accounting examinations, the 
o arter of the Audit Company of H e w  York 
authorizes it to examine and report upon the 
physical condition of steam and street railroads, 
manufacturing and otherplants, and to appraise 
their values.

Physical and accounting examinations com 
cined afford a correct basis for corporation 
financing and for valuation of corpora te secur 
ties or partnership interests.

T H E

United States Government
uses the W hiting Papers. So do the 
leading KaiJroads. Banks, Insurance 
Companies and Mercantile Houses every
where. I f  you are not using Whifpig’s 
Linen Leo gets in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. W e w ill send yon 
a pamphlet on the subject free.

WHITING PAPER COMPANY,
H o l y o k e , M a s s .,

and 150 Duane St ., Naw Y ork.

B A N K I N G  H O U S E  O F

H A I G H T  8b F R E E S E ,

53 BR O A D W A Y , N E W  YORK.

Boston. 85 Stute St,; Philadelphia, 102 Walnut 8t,

Execute orders In Stocks, Bonds, Grain, Cotton 
and Provisions on tho New York. Philadelphia, Bos
ton and Chb ago Grain and Stock Exchanges for in- 
restment or to be carried on margin of 8 to 5 per 
cent at moderate rates of interest and 1-16 commis
sion. Interest allowed on margins and deposits sub
ject to check at sight.

D E T E R M I N I N G  T H E  F I N A N C I A L  H E -  
S i 'O N S I B lL J T Y  OIK T H E  F I R M  W I T H  
W H I C H  Y O U  D E A L  IS  A H  IM U O I IT A N T  
AM S E L E C T  IN - .  T H E  R I G H T  S T O C K S .
Private wires to Boston. PhlladelpUla and Cliicano 

It,’finch Office, 1 1 II-  l l r o i ld iv u r . N e w  Y o rk .

Fred. H . Sm ith,
N O . 8 B R O A D S T R E E T ,  N E W  Y O R K .

STOCKS AN1) BONDS.
m a r g i n  a c c o u n t s  s o l i c i t e d .

INTEREST A LLO W E D  ON BALANCES. 
Market Letter on Application. Correspondence 

Inviterl. Established ISOS.
All classes of Unlisted Securities and Traction 

Stocks Bought and Sold.
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