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CLBA RING SO USB RETURXS.
The following table, made np bv telegraph, etc., indicates
i tat the total bank clearings of ail the clearing houses of
the Unite! States for the week ending to-day, October 22,
hate been $1,313,774,320, against last week and
|1.2>5,304.373 the corresponding week of last year.

ITm* SAhM Oete6«r*2.

CLKABI”eSL
Betsru hy THitgripL 187i 1897. Per Oaf.
Kew York. S547.T71.1t9 1HO 565 054 -*1-0
B'oaten........ 85.7 » . 099 88,501.153 —31
Phllaiciphia at.—om a 57.783.T97
Baltimore 16.968.954 13,865.569 +15-9
89.559.446 85.500.005 +1S
ax Loni* ___ *6.898.334 36.501.368 -Vi*sS
-132
Sexes citleo. 54»n .- - 9930,786 147 9933,177,911 +1-0
171,*164.761 16X000.013 -rs-9
Total all clOca, 6 day*___ 91.103 970.908 8L053.177.944 | (-1-9
All etoca. 1 day....ene . 31L903.411 10>636,931 .
L4 «
Total aD c.Oee for week.. 9131V 774.330 9LT5S.804.875 +31

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
np by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
bareto bein all casesestimated,as we go to press Friday night.

We present below our usual detailed figures for the pre.
vlous week, covering the returns for the period ending with
Saturday noon, October 15, and the results for the corres-
ponding week in 1897,1898 and 1895 are also given. In com-
parison with the preceding week, there is a decrease In the
aggregate exchanges of ninety four million dollars, and at
Sew York alone the gain is seventy millions. Contrasted
with the week of 1897 the total for the whole oountry shows
an increase of 3*7 per cent. Compared with the week of
1896 the current returns record a gain of 340 per cent, and
the excess over 1895 is 19-0 per cent. Outside of New York
the increase over 1897 is 3 4 per cent. The excess over 1896
reaches 225 per cent, and making comparison with 1895 the
gain u seen to be 6 4 per cent.
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THE FINANCIAL SITUATION.

The situation and character of our financial markets
have not changed materially this week. At the Stock
Exchange there has been the same dull and unsettled
kind of market heretofore reported, transactions not
only being limited but affording very little evidence
of investment buying. As a result those who are in-
terested in depressing prices have found it compara-
tively easy to give a somewhat ragged appearance to
values. Properties about whose earnings and busi-
ness not much is made public by the managers, such
as the more speculative industrial stocks, and likewise
those of railroads whose financial position is not as-
sured and the future consequently in some measure
uncertain, have suffered in varying degrees; but the
best classes of securities are still high and reasonably
Bteady. Government bonds have secured a further'
advance, the new 3 per cents having made their
highest record. First-class railroad bonds have given
very little evidence of decline, and pretty much the
same is true of their stocks. The railroad earnings,
as we indicated they would last week, disclose remark-
able increases. This latest development is of course
due to ihe enlarged grain movement, receipts of wheat
reaching the highest figures a' Chicago ever recorded.
The foreign demand for that cereal has likewise been
extremely active, the exports continuing very free
and prices having risen almost daily.

At the moment there appears to be no real adverse
domestic condition, but numerous industrial facts and
movements favoring a prosperous business year. Con-
sequently, to explain the kind of mild paralysis that
has affected Wall .Street affairs, we have to draw on
the past or the future; what has happened or what is
about to happen or both, are accountable for the
withdrawal of buyers. Looking back, it would be
reasonable to say that the radical and capricious de-
cline in American Sugar and Tobacco stocks, and es-
pecially the former, must have disabled a considerable
number of traders, and deprived the market of a part
of its more venturesome class. Judging though from
Street experience, those breaks in a special kind of
security, more or less celebrated for inside manipula-
tion and violent fluctuations, could be only a tempor-
ary influence at most, and depressing the whole
market, if at all, only for an inconsiderable time.
Indeed, we can discover no event, cither past or fu-
ture. that should have such a general effect on the
whole body of investors except what wo have several
times referred to—a common desire to wait because
coming months include too many and too largo uncer-
tainties.

The public forgets so easily, thht very many to-day
fail to realize how sensitively alive to every possible
condition which may disturb the measure of values
are those who have money to invest and likewise those
who have the keeping or control of the capital of
others; we should add, too, every well-informed man
who has any property to be jeo| ardized when the
basis of values is threatened. The intense anxiety
felt by all the classes referred to and, in truth, by all
in business life, while the last Presidential election
was pending, and the uncontrollable joy and thanks-
giving which found public expression in so many and
such affecting ways up town in this city, and, indeed,
in almost every city on election night, while the
favorable returns were being received, arc all a recent
memory. We refer to those matters, not because we
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think those scenes or the 16-to-l issue will ever be re-
peated in this country. We refer to them because
they are a late experience, and as such clearly indicate
that anything which opens a semblance of a chance
for their recurrence is suflicient to arouse the same
sentiment and produce similar action.

In the light, then, of what has transpired so re
cently, and having in mind also the four years of
struggle during President Cleveland’s Administration
in defense of our standard of values, can there be any
doubt that the elections which ar°® just before us, and
which may give the country both a Lower House aud
a Senate either favorable to a gold currency or favor-
able to a silver currency, are the incubus that
is preventing the full and free action of the
industrial conditions which are now so auspic
ious ? In our opinion the event feared will no
happen. Under the circumstances confidence in the
honesty and good judgment of the average American
ought to be complete; the popular will has been
tested so often, and has on so many occasions proved
equal to the emergency, that there is the best of
reasons for trusting it now. To be sure, some that
made up the majorities two years ago will not be
found in the same ranks this year; they seem to think
that whin a party be omes dumb it has experienced a
change of heart. But the body of those who left
party to ensure that victory, though unknown in
political circles, will vote again this fall so as to make
their influence effective. Until though the .lections
of next month shall have determined the event, the
uncertainty which has during recent weeks checked
Wall Street business will continue to keep affairs
there dull and unsettled, eveu if all other conditions
should remain favorable.

European complications likewise became this week
guite unexpectedly and for a brief time a prominent
disturbing influence on our Stock Exchange. We
have written at length on this subject on subsequent
pages. It seems, if reports are correct, that active
operations for putting the French Navy in a condition
for immediate use are at present in progress. This
fact, taken in connection with the Fashoda incident
and the speech on Wednesday of Sir Michael Hicks-
Beach, Chancellor of the British Exchequer, gave the
appearance of a grave and seriously disturbed condition
to the relations existing between Frauce and Great
Britain. On the same day also a decided flurry occurred
in all the leading financial markets of Europe. Nat-
urally enough our Stick Exchange, already deserted
by investors and open to every unsetting influence
that happened to be going, was easily made to yield
for the day under the pressure of this new source of
derangement. The better opinion at London turned
out to be that nothing new had occurred affecting the
relations of the two countries and that war was not a
possible outcome. Hence on Thursday the influence
here was found to have spent its force aud there was
a general recovery from the losses of.the previous day.
Friday a cable came from Paris that General Mar-
chand would retire south of Fashoda. Very likely
the reported activity in the navy yards of France
will in the end turn out to have been greatly
exaggerated ; possibly whatever of truth there may
be in the statement is referable to the situation in
China.

It has been stated that the disturbance noted
above in the Berlin and Paris markets was not wholly-
and perhaps not chiefly, due to the new developments
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in France and England over the Fashoda incident.
The flurry, it is claimed, became possible only because
the markets were already sensitive under the fear of a
drain of gold to Xew York, the burden of which the
higher rate at the Bank of England seemed about to
transfer to those centres. There have all along been
moderate arrivals here of gold from the Continent
the shipment of which had not been publicly an-
nounced. The present week the arrivals from all
sources reach $2,827,886; of that about $750,000
came from Germany, about the same amount from
France, and the balance mostly from London. In-
deed, a feature of the arrivals of gold at Xew
York this year—and it was mttch the same last
year—is the small shipments to each consignee, and
the diversity of the points from which the gold
has come. It moves in driblets, little sums quietly
picked up in the various markets, evidence of the
same reluctance everywhere shown to part with
the metal. And yet the aggregate is considerable.
The foreign trade figures male public this week for
another month afford a record of the gold arrivals in
August and September of $32,142,000 gross and $27,-
083,000 net. If to that we add the $8,200,000 which
is stated to have reached the Seattle Assay Office and
the San Francisco Mint from the Klondike this sea-
son, and the probable arrivals at all points in Oct-
ober—say $15,000,000—it becomes evident that we
hare been accumulating considerable gold here be-
sides our own production during the current half-year.
It looks, however, from the nature of our foreign
trade balance as if there would have to be a period of
freer gold imports before the new year opens Taking
the whole trade movement, merchandise and gold and
silver, for September, the favorable balance that month
is $31,180,000, and since the first of January, made up
in the same way, it will be found to be $296,448,000.
The four months from October 1 to February 1 will
include the heaviest exports of the year. Most likely
it was a fear of some such larger movement impending
that disturbed the Continental money markets this
week. Higher exchange as the week closes has de-
ferred, but only deferred, such a movement.

The acquisition by the Atchison managers (subject
to ratification by the stockholders at their meeting in
December) of the San Francisco & San Joaquin Valley
Railway marks one of the prominent events of the
week and year. There are many aspects in which the
matter is important. The people of San Francisco
have long sought a new rail route to the East inde-
pendent of the Southern Pacific. By this arrange-
ment they get it under the most favorable auspices,
backed by an extensive and powerful trans-Continental
system. For ourselves we have never been able to
find any ground for the chargts of extortion and
monopoly which have been so freely made against
the Southern Pacific year in and year .out. But
the fact can not be ignored that this sentiment has
existed. It will be a great point gained to have all
basis for it removed by the establishment of a second
line, and we imagine that the Southern Pacific people
themselves will experience agreat sense of relief. The
projection of the road was the result of a popular
movement, and funds for the beginning of the work
were obtained by the sale of the stock at par through
public subscriptions Thus far there has been io
difficulty in obtaining money to push the enterprise,
but it must be considered questionable whether the
road cmid be made permanently successful without
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the aid and support of a large system, such as has
now been secured for it.

To the Atchison the acquisition of course means a
great deal. At present it has to rely entirely upon
the Southern Pacific for an outlet to the Golden Gate.
The relations between the. two companies have been
friendly, and the Southern Pacific has sought to fur-
nish the Atchison with the needful accommodation
for the conduct of its business. But there is always
an advantage in a large system having its own
line. For some time the Atchison managers,
mindful of this, have been steadily moving in
that direction. The exchange of its Mexican
lines for the piece of road extending from The Xeed-
les to Mojave is now seen to have been part of a much
larger and more ambitious scheme. Through that ex-
change it obtained a continuous line under its own
control from Lake Michig n to the Pacific Ocean, but
an outlet at San Diego could not answer as a substitute
for an outlet at San Francisco, and hence the efforts
of the managers have been directed towards securing
both, an object which has now been attained.

The San Francisco & San Joaquin Valley is at
present in operation from Bakersfield in Southern
California to Stockton, where water connection is had
with Sm Francisco. An extension from Stockton to
Point Richmond, opposite San Francisco, eighty
miles, is in course of construction. As this involves
rather difficult work some time must elapse before its
completion. There is thu3 left only the gap of 68
miles between Bakersfield and Mojave to give a contin-
uous ioad to San Francisco Bay. The building of this
last piece, it is thought, can be dispensed with entirely
by getting trackage rights over the Southern Pacific
line between the same points. It is a particularly
gratifying fact that there seems no likelihood of fric-
tion with the Southern Pacific by reason of this step.
One reason, no doubt, is that the Southern Pacific
managers wish to show that the charge that they have
been anxious to retain a monopoly of California traffic
is unfounded. Another reason is that the road being
thero the Southern Pacific people naturally prefer
that the Atchison should be responsible for it rather
than that it should exist as an independent disturbing
factor. At all events, they are taking a rational view
of the matter, and are understood to be willing to
accord traffic rights over the piece of road in question.
Thus the move seems likely to lead to happy results
all around.

The Xew York Central has this week issued its
statement for the quarter ending September 30 and
it deserves a few words of explanation. The state-
ment shows results about as expected, that is a con-
siderable loss in gross earnings, but offset to a large
extent by a decrease in operating expenses. In brief,
gross earnings fell off $884,551, while expenses were
reduced $504,292, leaving a loss of only $380,259 in net
earnings. The falling off in the gross follows entirely
from the exceptional character of the conditions last
year in the matter of the grain tonnage. The high
prices ruling for grain in the summer of 1897, attend-
ed by the large export demand, resulted in a grain
movement of phenomenal dimensions over the rail-
roads. The present year, on the other hand, prices
were unsatisfactory and farmers held back their grain.
If comparison is made with the corresponding quarters
of other years, the showing is entirely favorable.
Thus, while the gross now is $11,394,396, for the same
quarter in 1896 it was $11,064,702 and for the like
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quarter of 1895 £11,436,036. The net at £4,376,214
contrast, with but 13,992,934 in 1896 and with £4-
163,112 in 1895.

W\?sing to a consideration of tho other items in the
statement, we find some even more striking changes
from last year than those already noted. The fixed
charges have increased $723,281. But the reader
neel hardly be told that this is due to the absorption
of the Lake Shore into the New York Central system.
The increase in charges is attended by a still larger
increase in the income from investments, representing
the return received by the Central on its holdings of
Lake Shore stock. This income from investments
is reported almost a million dollars larger than
for the same three months of 1S97—in exact figures
the increase is £950,105. As a consequence of all
this, the final result shows a surplus above the one per
cent dividend for the quarter, only £147,434 less than
for the same quarter of 1897, notwithstanding the fall-
ing off of £380,259 in the net earnings. The amount
of the 8urphis is £553,607 for i89S, against £701,042
last year. In 1896 we may say the surplus was only
£46,043, in 1895 £224,431, while in 1894 there was a
deficit of $96,943.

No class of roads has greater difficulty in checking
the declining tendency in rates than the soft-coal
roads. The truth of that statement is brought forci-
bly to mind in the annual report issued this week by
the Western New York & Pennsylvania. This road
had realized in 1896-7 an average of only 5T21 mills
per ton per mile, but for 1897-8 there was a decline
to the very lowest figure in the company’s history,
namely 4-726 mills. The matter is of importance
only a3 showing that a good part of the advantage
resulting from the development of traffic is lost
through this unceasing whittling down of the price
paid by the shipper for the services rendered to him.
The Western Yew York & Pennsylvania is not a large
system, yet the shrinkage in rates meant a loss
to it in net earnings of about £200,000. The addition
to traffic was fortunately sufficiently large to permit a
gain in revenue despite the decline in rates. In this
way the company was able to add £291,163 to its gross
earnings and £191,306 to its net earnings. The call for
interest, however, on the general mortgage bonds,
as it happened, was £75,000 larger than in the year
preceding, because the bonds now bear a higher rate.
After meeting tho increased interest requirements,
there wa3 left a surplus of £190,509, but ex-
cept for the smaller rate received the sur-
plus would have been over double this amount.
The whole thing only gots to show anew how
circumstances beyond control frequently come in and
disturb the calculations of railroad managers and
prevent their labors on behalf of the property, and
the efforts they are making to extend its revenues,
from becoming fully manifest.

Extracts from an advance copy of the annual report
of the Southern Pacific Company appear in this bsue
of the CHKOSICI.K. We think tho now arrangement
of the matter in tho report will commend itself to
those desiring to get quickly at the results obtained
from the operation of the combined properties for
which the shares of the Southern Pacific Company are
Outstanding. Both in mileage and in earning capacity
the company is one of the largest in the country (its
4rofs receipts for the year ending June 30, 1898, hav-
ing been £58,477,498), and we expect to review the
report next week.
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The deposits of public money in the specially-des-
ignated depository banks are increasing, now amount
ing to over £93,800,000, and it is expected that these
deposits will soon reach £L00000,000. As noted
last week, the increase is largest in banks in the inter-
ior. The awards for the 3 per cent bonds were com-
pleted on Monday. It is said that those who sub-
scribed for larger amounts than £4,500 get none. The
amount thus far paid into the Treasury on this
account is £190,380,435, leaving £9,619,575 yet to be
paid; it is thought probable that final settlements
will be made by the end of the month. The move-
ment of money by transfer through the Treasury has
been smaller than last week, and chiefly to the South.
Some of the banks have been shipping direct
to the Northwest and some to the South, but
the drain by these shipments and transfers was
more than offset by the excess of payments over
receipts at the Sub-Treasury, by the arrivals of gold
from Europe and by the receipt of gold from San
Francisco. These consignments come principally
to Lazard Frere3 and Seligman & Co., who were
concerned in the importation of £3,000,000 gold
at San Francisco from Australia, published in
this article Sept. 3. It is reported that some
of the banks and trust companies are—directly and
not through exchange houses—purchasing commer-
cial bills for investment and profit, loaning the pro-
ceeds of these bills abroad at the current rates there
ruling. The operation would seem to be safe and
likely to be profitable so long as the tendency of the
exchange market continues upward. Loans by the
banks upon long bankers’ sterling, bought for in-
vestment, to bold until it runs to sight, are made
to some extent, bat banks generally seem inclined
to demand 3 per cent for these loans, while the hold-
ers of the bills are indisposed to pay more than 24
per cent.

Money on call, representing bankers’ balances, has
loaned at the Stock Exchange during the week at 2£
and at 1£ per cent, with the bulk of the business at 2£
and the average about 2 per cent. The lower rate was
not recorded until Thursday afternoon, when there
appeared to be a pressure of offerings and considerable
money was loaned below 2 per cent. The range on
Friday was from 2 to 1”per cent. Banks and trust
companies quote 2 per cent as the minimum, some how-
ever obtaining 24 for loans which are expected to
remain undisturbed, including some upon sterling
collateral. Time contracts are freely offered, the
demand is good and a fair amount of business i3 done,
especially on sterling for short dates. Quotations are
2J per cent for sixty to ninety days, 3 per cent for
four to live months and 3@3.4 per cent for six months.
There is a good inquiry for the best commercial paper
and the supply is moderately large. Rates are 3£@3"
per cent for sixty to ninety day endorsed bills receiv-
able, 31.1 per cent for prime and 4£@5 per cent
for good four to six months’ single names.

Excitement abroad concerning the Fashoda incident
seemed to be stibsidiug early in the week, but it was-
revived by a report on Wednesday that the French
fleet was being prepared at Toulon for service, and
that war preparations wore being actively made. On
Friday it was reported by a cable from Paris to Lon-
don that General Marchand would retire south of
Fashoda. On this news the London market advanced
sharply. I'orto Rico passed under the absolute sov-
ereignty of the United States on Tuesday, the flag be-
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ing raised at San Juan and at other principal cities.
The Bank of England minimum rate of discount re-
mains unchanged at 4 per cent. The Bank of France
raised its rate of discount on Thursday to 3 per cent
from 2 per cent, at which it had stood since March
14 1895. It was reported on Thursday that the Bank
of Germany would further advance its rate of dis-
count next week. It was said that one reason for the
sensitiveness of the Berlin discount market was that
Paris bankers had advanced to houses in Berlin a large
amount (said to be 250 millions of francs) by way of
discounts, and therefore higher rates at Paris might
compel the withdrawal of some of this money and at
the same time check the financing of Russian loans
in Berlin. The cable reports discounts of sixty to
ninety day bank bills in London 3f@3f per cent.
Following the advance at the Bank of France, open
market discounts at Paris rose to 3 per cent, falling
on Friday to 2”°@2| per cent, and the unofficial rate
at Berlin and Frankfort was 4£@48 p r cent. Accord-
ing to our special cable from London, the Bank of
England lost £52,207 bullion during the week and
held £31,143,744 at the close of the week. Our cor-
respondent further advises us that the loss was due to
the import of £20,000 from Australia, the receipt of
£195,000 Net from the interior of Great Britain and
the export of £267,000, of which £220,000 w re to
Egypt, £27,000 to South America and £20,000 to
Malta.

The foreign exchange market was dull and steady
to firm until Thursday, when it grew more active and
stronger, influenced by dearer discounts in London and
on the Continent. The feature has been continued
purchases of long sterling for investment, to hold
until it runs to short, and also buying of commercial
bills by banks for profit as above noted. The firm
tone for short sterling is partly due to the demand
to remit for stocks sold here for European account
and to remittance for settlements. There has been
$300,000 gold engaged by Lazard Freres for shipment
from Europe this week. There was an arrival of
$3,750,000 gold at San Francisco from Australia on
Thursday; arrivals of gold at this port from Europe
have been $2,827,886.

The range for posted rates for exchange was from
4 82 to 4 82£ for sixty day and 4 85 for sight until
Thursday, when there was a pretty general advance,
caused by higher discounts abroad, and the range
was from 4 82£ to 483 for sixty day and from
485 to 485£ for sight until Friday, when an
advance in the latter made the range for
sight 4 85£ to 4 86. Rates for actual business opened
on Monday unchanged, compared with those at
the close on Friday of last week, at 4 81"@
4 8If for long, 4 84f@4 84£ for short and 4 84f@
4 85 for cable transfers. The tone was steady to firm
and the business light.  There was no quotable change
until Thursday when rates advanced one-quarter of a
cent all around to 4 81f@4 82 for long, 4 84£@4 84f
for short and 4 85@4 85f for cable transfers. The
market closed strong on Friday, with rates for
actual business 4 82@4 82f for long, 4 S5@4 85f
for short and 4 85"@4 85f for cable transfers. Prime
commercial! 81@4 81+ and documentary 4 80f@4 81£.
Cotton for payment, 4 80f@4 81, cotton for accept-
ance 4 81@4 81f and grain for payment 4 81f@
4 81*,

The following shows daily posted rates for exchange
by some of the leading drawers.
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DAILY POSTED RATES FOR FOREION EXCHANGE.
Fri. MOW. Tubs. WBD. Thdr Ebt
Oct. 14. Oct. 17. Oct. 18. Oct. 19. Oct. 20. 0OSI. ZL.
00 days. 52 82 82 82 A 82*-Jp
Brown Bros—... \(Sighg“_ 86 85 85 85 %g*
f60 days. S21* g * 82* 82* 82* 85:}
Magoun & Co.. ! Sight... 86 5 85 85 85
Bank British S00 days. 82 62 82
R Amenca.. (Sight .. 86 & & g5 Bx B
3ank of 60 days. * 82* 82* 82* 82* A
?\h‘or?treal ....... ESigh gg 86 86 85 toi* a;f
Canadian Bank (00 days. * no* 82* g2* 82* .
of Commerce.. \(Sight)./... gg 86 86 85 85* £*.
Eleidelbach, lek- SO0 days. 82* t 82* 62* 62*
Siheimer & Co (Sight . & B 85 8 62 8
60 days.  82* 82* 82*
Lazard Freres... isight).l... 86 85 86 \N* 8%* %
Merchants’ Bk. j00days. 82* 82* 82* 82* .S3 83
of Canada...... YSieReS 88 85 85 85 85* 86

The following statement gives the week’s movement
of money to and from the interior by the New York
banks.

Received bu  Shipped by  Net Interior”
N, Y. Banks. N.Y.Banks. Movement:

$4,879,000 $3,806,000 Gain.$1,073,004#?
301d 931,000 094,000 Gain. 237,000

Total gold and legal tenders....... $5,810,000 $4,500,000 Gain.$1,710,000
With the Sub-Treasury operations and gold im--
ports the result is as follows.

Week Ending Oct. 21, 189&

Out of
Banks.

Into
Banks.

Net Change in
Bank Holdings*

Banks’Interior movement, as above $5,810,000 $4,500,000 Gain.$1,31©,00tP
Sub-Treasury oper. and gold imp*ts 33,400,000 20,400,000 Gain. 7,000,000

Total gold and legal tenders....... $39,210,000 $30,900,000 Gain $8,310,00"
The following table indicates the amount of bullioE-
in the principal European banks.

Week Ending Oct. 21, 1898.

Oct. 20, 1898. Oct, 21, 1897.
Bank of Gold.  Silver. | Total. Gold.  Silver.  lotal
X 1 . X | X X
England BLABTAL 131143744 31.855.000 ........ 31,855,69'
France... 73078636 49,110.901 122,798,50 78,424,380 48,288,358 126 7127442
Germany- .  24.194.000 12.403.000 36,057.000 26.405.010 19,118,000 38,583,000

Russia....... 101,300.000 3,5 6.000 104,81-5.000 114,613,000; 4,007,000 11~,710,004?
Anst.-Hung’y 35.329.000 12.498.000 47,827,000 38.254.000 12,430,000 60,684.06*
Spain.— 10.999.000 5.277.000 10,270,000 9.028.000 16,400.900 19,458,00
Italy ... 14.798.000 2.234.000 17,032,000 15.032.000 2,340,000 17,972,00e>
Netherlands 4.313.00f 6,000.000 10.979.00f  2.080.000 0,704,000 9,334,006
Nat. Belgium 2,785,000 1.392.0001 4,177.0Cf 2,763,383 1,370,607 4,1c0,00®

Tot.this week 291.549,280 93,225,904 391,775,244 318-.085,38S 08,784,026 417,409,113
Tot.prev. wk 299.851,297 93,539.714 393,301,011 318,232.702 99,039.044 417,272.43®

THE POL TIOAL DISTURBANCES IN
EUROPE.

It is Dr. Max Nordau, we believe, who gave assent”-
in one of his recent works, to the popular notion that
the last years of a century are sure to be subject ter-
momentous political upheavals. The theory, if it
may so be called, has the usual attraction exercised!
over the popular mind by efforts to construct curioo©
coincidences into law. The public rather enjoyed
suggestion that because the Sixteenth Century ended!
with the Turkish and Franco Spanish wars, the Sev-
enteenth with the struggle of united Europe against
Louis X1V., and the Eighteenth with the French Re-
volution and the consequent disintegration of Euro-
pean States, therefore the last hours of the Nineteenths
Century must have something similar in store for ns.

It will hardly be necessary to engage in argument-
over the problem whether international events are-
likely to time themselves scrupulously to a calendar
devised by a monk in the middle ages. As a matter
of coincidence, however, it is somewhat interesting;
to observe the complex diplomatic situation which
exists throughout the European world as the present
century approaches its end. The statesman who*
wishes a puzzle to solve can at most times find what
he wishes in continental diplomacy, which was cer-
tainly rather more tangled during 1848 antE
1870 than it is in 1898. ‘'But there are numerous
factors in the present situation so peculiar
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and striking that they may be said to dis-
tinguish to-day’s political outlook from that
of any similar period in recent history. This novelty
of the diplomatic situation leads, as a novel situation
often does, to grave misgiving and perplexity—mis-
giving founded less, perhaps, on visible signs of
danger than on developments whose results are diffi-
cult to predict at all. The situation is worth study;
that it is being studied by conservative interests,
nmro or less apprehensively, lias been shown by recent
movements of foreign government securities. It was
only a few days ago that British consols declined £
point, German Imperial 3s declined | point, and
French rentes  almost within a week, and the climax
of this decline was reached under misgivings in re
ganl to the diplomatic outlook at Paris, Pekin and
Constantinople. On Wednesday of this week the
same disturbing rumors began to circulate again, re-
sulting in another upset on the foreign bourses.

We have already indicated the three directions in
which such misgivings have had their influence. The'
Chinese imbroglio passed at the close of last month
into a most extraordinary stage. That a court revo-
lution of most serious significance had occurred at
Pekin was proved by all advices. The young emperor
of China had been regarded as largely under English
influences; it was suddenly announced that ho was
sick or dying, and his relative, the dowager-empress,
afoe of long standing to Great Britain, at once as-
sumed control of public affairs. The known facts of
this strange situation were presently expanded to a
rumor that the Emperor had been put to death by the
pro-Russian palace faction. The grave possibilities
involved in such an event were obvious.

Tnis week’s events suggest that the misgivings of
two weeks ago were exaggerated. On Tuesday last,
the official physician of the French legation, who was
perhaps as impartial an authority as could be found,
was admitted to the sick room, and he found the em-
peror alive. The situation is still embarrassing, par-
ticularly since the E nglish people, having seen already
a withdrawal by their ministry from one ultimatum
regarding trade influence in China, are restless and
angry over the possibility of a final diplomatic defeat
at the hands of Russia; but it has disappeared as a
source of acute misgiving.

When uneasiness over the Pekin situation was at its
height, there was similar misgiving in regard to the
Sultan’ attitude in the Cretan matter. The Ottoman
ruler had again been brought into conflict with the
rather cumbrous machine known as the Concert of
Europe, and as usual the collision arose from his
deliberate failure to keep his promises. He had
agreed to withdraw from Crete at a given date. The
date arrived, and the Turks had neither withdrawn
nor made any effort to do so. After his fashion, the
Sultan begge i for more time, and in substance his
demand was granted. It need only bo noticed, how-
ever. that the alarm of two weeks ago over possible
resistance by the Turk, with consequent disputes
among the Powers, was not well-grounded. The
epi Ho i* indeed somewhat useful as showing that the
predictions of eighteen months ago, after the Greoo-
T ‘rush war, to the effect that the Sultan had now
regained aformidable place among European Powers,
was wholly premature. Fortunately both for the
[')ace and the self-respect of Europe, Turkey has
promptly fallen back into its old position of a pan
siotter and a suppliant, whose presence is tolerated
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simply because it is not; easy to say who shall replace it.

Evidently, then, two of the rumors which have been
unsettling the European Stock Exchanges have uo
such foundation as the alarmists thought. But there
remained, and still remain, the two far more serious
influences of the Fashoda dispute between England
and France, and the Dreyfus complication at Paris.
We think that these two factors in the situation are
closely connected with one another. That is to say,
we believe—and the belief is shared by nearly all the
responsib’e London newspapers and reviews—that but
for the Dreyfus crisis, the episode of Fashoda and
Major Marchand would have been closed some
weeks ago. By this we do not mean that the
French Government intends to go to war with Eng-
land in order to shake off its home embarrassments.
Such a possibility has, iudeed, been suggested, and
has doubtless played its part in the misgivings of the
week. It is the knd of recourse which would in-
stantly have occurred, under similar circumstances,
to the mind of Napoleon Ill., and what we know of
that tinsel statesman would lead to the belief that he
would promptly have chosen war.

But the Premier of the French Republic is a man
of a different stamp. An ascetic in character and
habit, he has already Shown the quality of his moral
courage by shaking off army dictation in the Dreyfus
matter. So long as ho retains control, it is likely to
be the army, and not the Ministry, which would wel-
come a foreign war for the sake of the obscurity into
which such a war would throw the scandals of the
military administration. It is, in fact, rather gen-
erally believed among the well-informed in London
that the delay in Great Britain’s demand for the with-
drawal of Major Marchand and his Frenchmen from
Fashoda arises solely from the English Ministry's wish
to leave the French Government a dignified avenue of
retreat, M. Brisson’s position is not pleasant. He is
of course aware that Gen. Kitchener holds Major Mar-
chand at his mercy; that but for the English victory
at Obdurmau, the little group of Frenchmen would
themselves have fallen victims to the Khalifa, and
that without a single aggressive move it is in the
Sirdar’s power to cut off supplies from the French
explorers and force them to unconditional surrender.
As a matter of fact, Major Marchand and his men are
to-day Gen. Kitchener’s protegds and guests, a fact
which lends some color of absurdity to the theory of a
critical international situation on the Nile. We take
this view of the matter, agreeing in it with the con-
servative London press, despite Sir Michael Hicks-
Beach’s threatening speech at North Shields last
Wednesday evening. Sir Michael’s words must be
explained, we think, exactly as the French Cabinet’s
action is accounted for—by the fact that both minis-
tries Have an impatient public to keep in hand.

If this view of the Fashoda matter is correct, con-
servative management of the situation may he as con-
fidently expected from M Brisson and M. Hanotaux
as from Lord Salisbury. Indeed, we should suppose
that the British Foreign Office has purposely refrained
from any aggressive official demonstration, in view of
the awkward political state of things in Paris, At
best the Premier’s position is insecure. The army
influence is massed against him; experienced politi-
cians have made no secret of their belief that his
tenure of office will end with the re-assembling of the
Deputies. It is, wothink, the act both of intelligent
diplomatists and of gentlemen for the English Min-
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istry, at such a juncture, to leave the Fashoda case
very much in statu quo, and to refrain from any move
which could embarrass the French Government.

But if the apprehensions of many political observers
are fulfilled, and the Brisson cabinet is ousted, what
is to be the result? The Dreyfus case must none the
less approach its crisis; the four past years, and nota-
bly the four past months, have proved the hopeless-
ness of smothering the scandal. If, as is not impossi-
ble, the (Jour 08 cassation were to refuse a rehearing,
on the ground that Ool. Henry’s confession of for-
gerv relating as it does to a document not adduced
in the original Dreyfus hearing, is therefore not
new evidence—even in such event there is little reason
to believe that the end of the matter has been seen.
It is this uneasy feeling that the French Government
is groping in the dark, and that no human foresight
can predict the Paris news of the next few months,
which upsets at intervals all the European markets.
The whole disturbance, in other words, once more re-
duces itself to doubt over this political and military
mystery in France. For ourselves, we can only repeat
what we have said before, that however perilous, from
an opportunist point of view, maybe the path which
the Brisson Ministry has chosen, it is the only possible
way to safety. If straightforward and honorable deal-
ing cannot avert the storm which has so long been
overhanging French institutions, then nothing can
avert it. But we have too much confidence in the re-
serve of common sense and self-respect among the
French people to believe that appeal to publicity and
justice can fail.

GREAT NORTHERN'S PROSPERITY.

It is difficult to write with regard to the Great
Northern Railway, and its controlling spirit Mr. James
J. Hill, without appearing to indulge in language
which to the uninformed will seem extravagant or
exaggerated. American railroad history affords many
examples of systems that have had a prosperous career
and have netted large returns and handsome profits
to their promoters and backers. But among them all
there is not one that has had amore marvelous record
of prosperity than that of the Manitoba and Great
Northern, the latter being merely a more convenient
form of organization for extending the operations of
the former.

AS was said last week, as a money maker it has been
unequaled. It has made money for all those in any
way financially interested in the property. But at ihe
same time it has conferred untold benefits upon its
patrons and the communities which it serves. To the
latter it has opened up new territory, ha3 furnished
unexceled facilities and a steadily decreasing charge
for the transportation services rendered. Indeed, this
last has been Mr. Hill’s pre-eminent merit, that hehas
kept steadily in view the desirability and need of giving
the public more and more for its money. It may have
been simply enlightened self-interest that dictated
this course, but the fact itself is unquestioned. The
present report furnishes many evidences of the im-
portance which Mr. Hill lays on this feature and of
his purpose and desire to give continued prominence
and attention to it hereafter.

In the first place we find from the report that the
average rate received again declined and is now only
9'32 mills per ton per mile. There would Ve of course
nothing uncommon about a rate of less than a cent a
ton per mile here inthe East, whore there are large
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manufacturing interests and where the country is well
settled, but in the section traversed by the lines of the
Great Northern, where population is thin and manu-
facturing industries few, such a rate is very low. As
recently as 1889 the Manitoba was able to obtain
D49 cents per ton per mile. The decline since then
shows the benefits already accorded to the public, and
we may add that passenger rates have in like man-
ner declined.

But Mr. Hillis not ready to stop there. He has put
his property in condition to move freight at a steadily
lowering cost, and he recognizes that the public will
demand participation in the resulting saving. So he
has already made provision for a further reduction
and plainly intimates that he is prepared to
take additional steps in the same direction in the
future as circumstances may warrant. Indeed, all
through the report Mr. Hill’s belief in steadily de-
clining rates hereafter is apparent, as also is his
confidence that come what may in this regard, the
Great Northern, better than any other system, will be
able to cope with the situation. Referring to the line
just built between Fosston, Minu., and Duluth, to
furnish a more direct route to the latter p oint, he says
that on account of the decrease in distance effected in
this way between the wheat fields and the head of the
lakes, heavy reductions have been made since the
close of the year in wheat rates, so that a still lower
average per ton mile for the current year is certain.
He estimates that this reduction in wheat rates will
amount to a concession of a million dollars to the pro-
ducers on the tonnage of the year. There a'e further
references to the subject of rates, in the same vein, in
other parts of the report.

It is needless to say that to Mr. Hill alone belongs
the credit of having made it possible to give to the
new communities served by his system needed trans-
portation facilities at such low and steadily declining
rates, for he has from the first looked with the closest
care after the operating details, and studied how to
reduce the cost of moving traffic so as to ensure a
constantly diminishing minimum per unit of work.
Nor need any one be told that the system is dis-
tinctively his work and creation, that it owes its exist-
ence as well as its success to his genius and his
efforts. Indeed in this respect his identification with
the property has been much like that of those master
spirits who created and organized the great Eastern
trunk lines—Commodore Vanderbilt in the New York
Central, John W. Garrett in the Baltimore & Ohio,
and J. Edgar Thomson and Thomas A. Scott in the
Pennsylvania. These were all men of rare talent and
ability in the railroad world, and Mr. Hill in the
organization and development of the Manitoba and
Great Northern has shown that he is possessed of
qualifications of the same order.

We dwell thus upon Mr. Hill’s part in the under-
taking because it is impossible to understand the mar-
velous results produced without taking into considera-
tion the method through which they have been reached
and the characteristics [of the man who devised them
and carried them out. Mr. Hill’s ability as a financier
has been as conspicuous as his talent as a railroad
manager—a rather unusual combination of qualities.
He has skilfully avoided making special stock divi-
dends of large amount—the method formerly in vogue
for increasing capitalization, and which excited so
much adverse criticism. And yet the proprietors have
been given many large extra returns in addition to
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of dividends. When the Great Northern Company was
/armed, only a little over eight years ago, the Manitoba
shareholders were allowed to take its $20,000,000 stock
at 50, the other 50 per cent boing paid by a transfer
of securities held in the Minitoba treasury. In 1893,
$5,u00,000 additional Great Northern slock was issued,
r using the total to $25,000,000. This $5,000,000 Was
paid for at par, hut as the stock had by this time ad-
vanced to 125(0 130, the privilege was a valuable one.
The more recent operations are familiar to our readers.
In June of the present year the company announced
its purpose to increase the stock from $25,000,000 to
$50,000,000. The additional stock was issued at par,
but only payment of 80 per cent ($15,000,000) was re-
quired in cash; the other 40 per cent ($10,000,000)
was paid in stock of the Seattle & Montana, which
had previously been ordered distributed to the Great
Northern shareholders. The company in effect
bought this Seattle & Montana stock back from the
Great Northern stockholders, paying 80 cents on the
dollar for it; s12,500,000 of Seattle & Montana stock
was to be distributed, and the company took it at
#10,000,000 in exchange for its own stock.

The new Great Northern stock hence cost the Great
Northern shareholders only QJ it was selling in the
market at the time iu the vicinity of 180. Even now,
with the stock at $51,000,000, instead of at the previous
*25,000,009, the price is 136. It remains to be said
that with tho 60 per cent cash payment received,
amounting to #15,000,000, the company retired its
$15,000,000 4 per cent collateral trust bonds, effecting
a saving of $600,000 per year in its fixed charges.
Now a further increase to #75,000,000 is in contem-
plation. The additional #25,000,000, however, will
go entirely to take np the $20,000,000 of Manitoba
stock outstanding, and thus provide for the consolida-
tion of the two companies. The exchange, it will he
seen, will be on the basis of $125 of Great Northern
stock for $100 of Manitoba stock. The Manitoba
stock now gets C per cent in guaranteed dividends,
end hence the result of the exchange will he to re-
duce the rental charges of the Great Northern in the
sum of $1,200,000 per year. Summing up, therefore,
we find that of the $50,000,000 additional stock repre-
sented by the increase from $25,000,000 to $75,000,000,
$15,00(1,000 will go to displace that amount of exist-
ing securities (stock and bonds) and work a reduction
in annual fixed charges of $1,800,000. This latter is
an important fact which should not be lost sight of.

The most noteworthy feature in connection with the
a(fairs of the road is that with all these additions to
capitalization the road retains the distinction of a
small capitalization per mile, and moreover with
each succeeding year its capacity for making money
and earning dividends seems to expand. The com-
pany began by paying 4 per cent dividends, then in.
creased to 5 per cent, then to 0 per cent, and now
since the stock has been raised to $50,000,000 there
has been an increase to 7 per cent. A statement is
given in the report showing that the bonded debt out-
standing on the entire system per mile of main track
® less than $25,000 per mile—In exact figures $21,943.
The stock of the Manitoba is reported $5,175 per
mile, but this is based on the 3,861 miles of Manitoba
road alone; as the stock of none of the other roads
is in the hands of the public, it would be proper to
make the calculation on the basis of the mileage of
the whole system—say 4,700 miles—giving an average
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The $25,000,000 of Great
Northern stock on the same basis of mileage averages
$5,318 per mile. Accordingly the capitalization” stock
and bonds is represented by $24,943 plus $4,255 plus
$5,318, giving $34,516 per mile. The $15,000,000 of
new stock now to be issued (in excess of the securities
to bo taken up) would increase this by $3,191.

As to the growing 'prosperity attending the opera-
tion of the road, the late year’s results furnish per-
haps the best illustration we have yet had of the
property’s phenomenal record in this respect. The
income account shows dividends of $1,500,000 paid
(6 per cent) on Great Northern stock and a surplus
remaining on the operations of the twelve months of
$2,071,768. Obviously, therefore, tlie company could
have paid S per cent more on the stock, making 14
per cent altogether, and yet have had a small balance
left over. But we figure that the proprietary lines,
steamship companies, &c., netted asurplus of $500,000
to $600,000 above the amounts received by the Great
Northern from them in the shape of dividends. If we
are correct in this calculation, we have here the equiva-
lent of two per cent more on tho stock. Finally, the

surplus of $3,071,768 shown by the income ac-
counts, it is proper to say, remained after
a contribution of $1,500,000 to the Fund for

Permanent Improvements and Renewals and #750,-
000 mor.- for the construction of the Cascade
Tunnel, making $2,250,000 together. In other
words the company has devoted or proposes to
devote a sum equal to 9 per cent on the stock to
strengthening and improving the property. Mr. Hill
takes pains to emphasize that this money need not
have been appropriated in this way except as a matter
of wise policy—that independent of these outlays and
appropriations the property lias been kept in the
highest state of efficiency; that only such amounts as
were paid for actual additions to the property were
charged to “ Additions and Improvements';” that
replacements and renewals were charged to operating
expenses. The company does not carry the cost of
the “ Additions and Improvements ” as an assfet on its
books, but the item is separately entered on both sides
of the balance sheet, making its true character ap-
parent, and leaving it as a basis for future capitaliza-
tion if so desired.

It will be asked how such favorable results are possi-
ble? Tw'omaincausesmaybeassigned—Mr. Hill’s mar-
velous methods of management and the evident good
judgment he lias shown in the extension of the mileage
of the system by providing new road largely profitable in
itself aside from its value jn strengthening the position
of the system as a whole. On this last point we may
refer for illustration to the building of the direct
line to Duluth just completed. Any one can see from
d glance at the map that for the purposes of through
traffic this furnishes a very desirable piece of road.
But from the report we also learn that besides materi-
ally shortening the through route, it will develop a
large local business. It is pointed out that tho road
runs through the largest body of standing pine east of
the Rocky Mountains, that as a consequence a heavy
lumber traffic may be expected; furthermore that it
traverses a portion of the iron ore region of Min-
nesota, and that a considerable ore traffic is already
being bandied.

In the matter of economy in operations the Great
Northern's exhibits are each year becoming more note-
worthy; and never was this characteristic more strik-
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ingly revealed than in the business of the late year.
No less than $3,141,484 was added to the gross earn-
ings of the twelve months with an addition of only
$152,834 to the expenses. In other words, practically
the whole of the gain in gross counted as a gain in
the net. Obviously the improvement in the gross did
not follow from arise in rates, for we have already
seen that the average further declined, bringing it
down to only 9*32 mills per ton mile. The improve-
ment was due entirely to an increase in the volume
of tonnage transported, and this enlarged amount
of traffic the road was able to move with but a slight
addition to expenses. The revenue tonnage of the
system was increased 617,700 tons (of which only
145,700 tons was in wheat), or 8£ per cent, and the
tonnage movement one mile was increased nearly 17
per cent. And yet the freight train mileage was in-
creased less than two per cent.

Here, then, we see the policy of securing economy
in operations by adding to the train-load carried a
step further in advance. The Chroxicle was the
first to direct attention, several years ago, to the no-
table distinction attained by the Great Northern in
this particular. Since then others have awakened to
a realization of the same fact, and latterly it has be-
come quite the fashion in reviewing the report of a
railroad company to make this the sole test and cri-
terion of the efficiency of a road’s operations. In-
deed this has been done to such a nauseating extent
—writers who know least about the subject prating
most about it—that one is almost tempted to avoid
reference to the matter even in such an exceptional
case as the present, so as to guard against further
meaningless comparisons on the part of the ignorant
and the superficial. The attentive reader of these
columns need not be told that the average train-load
is affected by a variety of circumstances—by the char-
acter of the tonnage, the conditions under which it is
moved, the r lative proportions moved in opposite
directions, the extent of the branch lines, &c., &
Comparisons between one road and another are worth-
less unless these considerations are all taken into ac-
count. In the Great Northern case, howevei’, certain
general comparisons are permissible.

We find that the company’s record, noteworthy be-
fore, has become still more noteworthy. Over 35 tons
(or 12£ per cent) was added to the average lading of
its trains in the late year, raising the average to 316
tons. We had occasion recently to note the great
progress made by the Northern Pacific in this particu-
lar, but that company’s average for 1897-8, even
after the really striking advance made during the last
two years, still falls behind that of the Great Northern,
being only 265 tons. We will permit ourselves only
one other comparison. At 316 tons the Great North-
ern’s train load comes within five tons of that of the
Lake Shore, which has an enormous through traffic, tra-
verses an older part of the country, and has a mileage
mmade up largely of main track line. It may be a sur-
prise to hear that the saving in expenses effected
through the increase in train-load amounted on the
business of the late year to over a million dollars.
The statement can be easily verified by calculating
how many more trains it would have been necessary
to run if the average load had been no heavier thau
that for 1896-7, which was already regarded as excep-
tional.

Because of this increase in train-load the company’s
trains earnod 25 cents more per train mile than in the
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previous year, notwithstanding the decrease in the
average rate received—that is, the trains earned $2 38
against $2 13.  The net earnings were $1 24 against
only $0 96, an improvement of almost 30 per cent.
This and the fact that renewal expenditures on road
and track have been lessened through the improve-
ment wrought in the condition of the property by the
heavy outlays of the past, will explain the wonderful
operating results that have been achieved. The bene-
fits, we have seen, accrue not alone to the stockholders,
but to the public as well in lower charges and re-
duced rates.

HICAGO BURLINGTON INCY
CHICAGO UREP’\(‘)%TQ & QUINC

In the late fiscal year ending June 30 1898 the
Burlington & Quincy had an opportunity to show
what it could do under favoring conditions. Previously
for several years it had encountered poor results.
This experience, indeed, had been so prolonged that
many were inclined to fear that the career of pros-
perity which the property had enjoyed throughout its
history was about to be interrupted. These gloomy
views were not shared by careful students of American
railroad history. The trained observer knew that the
property possessed tremendous earning capacity, and
that, given the required conditions, this characteristic
would quickly manifest itself.

Those whose faith in the property was strongest
also placed great reliance upon the character and ex-
cellence of the management. The shares have always
been largely held in the East and the directorate has
as a consequence comprised a very extensive represen-
tation of New England men. The Board includes
the names of some of the most influential and best
known men in that part of the country. Mr. JohnM.
Forbes,who died last week, belonged to that class. And
as showing the conscientious attention to duty which
these men manifest, we may note that according to the
Boston papers Mr. Forbes presided over the last divi-
dend meeting of the Board, though he was ill at the
time and had to be supported to the chair by two of
his fellow-directors.

The Quincy’s strong point has always been that it
passes through some of the best agricultural districts
in the West, and that its hold on the tonnage of these
districts has been secured through the creation of an
extensive system of branches completely gridir‘oning
the favored sections. The road has long held the dis-
tinction of being the largest corn-carrying system in
the country. As it happened, though, until this last
year the crops were poor or indifferent for several suc-
cessive seasons. At the same time grain prices were
low, pinching the farmers, while the general prostra-
tion of trade all over the United States added still
another depressing influence.

Thus it was that year after year, beginning with
1894, the company showed a deficiency below the
amount needed to pay dividends. These deficits were
repeated so persistently, that many, as already said,
were apprehensive lest the condition should become
chronic. Fortunately all this wa3 changed in the late
year. The crops were among the largest ever har-
vested. A crop shortage abroad, too, created an ur-
gency of demand, giving the farmers unusually good
prices for their products. As the reader knows, the
shortage was especially pronounced in wheat, but the
demand extended to all kinds of grain, and in partic-
ular to corn. Lastly, business revival in the country at
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large insured to the road an extension of the traffic
in merchandise and general freight.

In this we are simply rehearsing facts well known
to our readers, but it is necessary to recall them in
order to account for the large growth in revenues and
traffic, ami the wonderful change in the prospeots of
the road,'which has occurred in the short period of
twelve months. The fact that the road has such a
large tonnage in corn makes it subject to wide fluctu-
ations in earnings from year to year, dependent upon
whether the previous season’s yield of that cereal has
been abundant or deficient: but entirely apart from
that circumstance the conditions in the late year were
such as to work a great improvement in earnings.

The company in 1897 changed the ending of its fiscal
year from December 31 to June 30, and the present is
really the first report we have had in a period of eighteen
months.  This circumstance makes it difficult to
institute comparisons with corresponding periods of
other years. The deficiency, however, is supplied by
the report as far at least as the year immediately
preceding is concerned. The report furnishes the
figures for the twelve months ending June 30 1897
as well as for the twelve months to June 30 1898, and
that comparison brings out in sharp relief the change
which has occurred. In brief, the road added over

million dollars to its gross earnings, or in ex-
cess of 20 per cent. The general nature of the improve-
ment, too, appears when we observe that not far from
a million dollars of the gain was furnished by the pas-
senger department—in exact figures, §926,776. This
feature arrests attention, because in the case of so
many other roads there has been a complete absence of
recovery in the passenger business. We note another
unusual, we might almost say unique, feature. There
was actually a small rise in the average rate received.
The rate was low in both years, but for 1897-8 was
9TO mills per ton per mile, against only 867 mills in
1896-7. Such increase in face of general rate demor-
alization can only be explained on the theory that a
large part of the expansion in traffic came from the
local branches, on which rates range higher than on the
competitive lines, thus pulling up the general average
a little.

After years of enforced economy this splendid
addition of million dollars to gross revenues al-
lowed the management to pursue a liberal policy again
in the matter of disbursements, and we find there was an
addition to the operating expenses in the large sum of
#5,149,117. But even after this augmentation in
expenses there was an improvement in the net in the
sum of #2,124,859. The effect on the company's
general income account has naturally been marked.
In the calendar years 1895, 1896 and 1897 there was
each time a larger or smaller deficit, as already stated;
for 1897-8 there is a large surplus. The dividend
rate was raised from 4 per cent to 5 per cent during
the twelve months, but only If per cent was paid out
of the year’s earnings. After allowing for the amount
required for this 41 per cent and providing for all
the charges, there was left a balance of #2,392,-
667, equal to nearly three per cent more on the out-
standing stock.

This plenitude afforded the managers the opportun-
ity for the first time in a long while to resume the
practice which was formerly a feature of its opera-
t ions, of setting aside a certain sum out of revenues
for improvements. From the surplus of #2,392,667
a million dollars has been carried to the Renewal Fund,
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still leaving, however, a balance of #1,893,667. This
latter fact is signicant, because since the close
of the fiscal year dividends have been raised
to a 6 per-cent basis, and the extra If per
cent required for this purpose, beyond the

4f per cent paid in 1897 8, would take somewhat
less than the amount of this balance of #1,392,667.
In other words, on the basis of the results for 1897-8
the company can pay the 6 per cent rate, even after
making the contribution of a million dollars to the
renewal fund. It is also proper to say that these re-
sults likewise allow for the usual heavy contributions
to the sinking funds, the company having in the late
year paid out for this purpose #778,613 directly from
earnings, and these funds having received #1,344,382
altogether during the twelve months.

NStouetavas™omuxerctalgiiglisR pextrs

[From onr own correspondent. 1

London, Saturday, October 8, 1898.

The effect of the Bank’s efforts during recent weeks to get
control of the London money market has been neutralized
this week by some foreseen and other unforeseen circum-
stances. The payment oE the Bank dividend and the quar-
terly interest on the funds would, it is wJI known, place, for
a time at any rate, a superabundant supply of loauable cap-
ital in the hands of the market, and would thus nullify the
efforts of the Bank directors. Against this effect, however, a
heavy demand for gold on Scotch account has come upon
the London market nearly three weiks earlier than it was
generally expected, and therefore the dividend payments
have not caused the superabundance that was supposed
likely. Consequently, although rates are lower than a week
ago, there has teen less fall than was looked for in some
quarters.

Owing to the absence of speculative activity in the stock
markets, the short loan market is superabundantly supplied
with loanabb- capital, and day to day money can readily be
obtained at a little over per cent, "while the discount rate
for three months’ bills is anything from 2% to as high as 2%
per cent, and even long-dated paper is well below the official
minimum charged by the Bank of England. The directors
at their meeting on Thursday made no change in their rate,
which consequently remains at 3 per cent.” Owing to the
causes which | have explained, very little of the lending and
discount business now goes to the Bank, and if it is to regain
the control of the market, which it had Very nearly obtained
a week ago, it will require again to borrow upon a very ex-
tensive scale.

The Bank return shows a decrease of over two millions
sterling in the reserve and the proportion of the reserve to
the liabilities has fallen to 44*4' per cent, being a drop dur-
ing the week of over 8 per ceDt. This decline, however,
being due to internal movements and not to export of gold
upon foreign account is not regarded as a serious factor in
the outlook. For the moment the general feeling in the
money market is that shipments to your side have ended for
the present. But the Bank directors, and heads of the great
financial houses, and those responsible for maintaining an
adequate reserve to meet possible calls upon them in the
early future, cannot afford to overlook the fact that very
large sums may be taken from London on your account
whenever your bankers or financial houses may see fit to
do so.

No gold has been withdrawn from the Bank this week for
the United States, but small parcels in the open mar- en have
been undoubtedly bought up for shipmentto New York, and
there is in addition some demand for the Continent, although
this is not likely to prove of very great magnitude.

Business on the Stock Exchange this week has been, if
possible, duller than before. The recent efforts of the prom
fessional element in the various markets to put up prices and
attract the attention of the public have been discontinued,
the general feeling being that in the present political outlook
it is vain to attempt to induce the public to engage in Stock
Exchange speculation There is, ot course, at all times a
certain amount of investment business going on; hut consid-
ering the season of the year and the amount of money that
has been received by the investing classes in the form of
dividends, inlerest on loaned money and savings from silaries,
and what not, even this business is remarkably small.

The traffics of our home railways continue to record very
large merean s. Bat the result of the last half-year’s work-
ing went to show that the growth in receipts was to a large
extent absolved by a corresponding growth in expenditure
and consequently these increases, 'remarkable though they
are, have out very little effect upon the market,

The recent activity in American Rails, as far as this
market is concerned, did not extend beiond the purely pro-
feesh nal element, the outside public taking very little part
In the movement. Strenuous efforts have also been made by
the great mining magnates, both by those interested in South
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Africa and W estern Australia, to attract public interest to
these markets, but without success. The heavy losses which
resulted on the break down of the mining boom at the end of
1895 and the political uncertainity which is still felt regard-
ing the outlook in South Africa apparently militate against
anvrecovery in that market.

Copper shares, however, have been an exception, and there
has been a large business in Anacondas, Rio Tintoes, and the
shares of other copper mining companies. This, of course,
is largely due to the strong demand for copper for shipbuild
ing and other purposes.

Ttie silver market has been weaker, with a firmer tone the
last day or two, the price closing yesterday at 28d. There
have been some sales from your side, while the demand both
from the Continent and from the East has greatly fallen off.
The India Council on Wednesday were as successful as ever
in the disposal of their weekly allotment of Council drafts.
For the 40 la-s offered, the total applications exceeded 262
lacs at prices ranging from Is. 3 29 321. to Is 4d. per rupee.
The total sales realized for the fiscal year from April 1 exceed
8J4 millions sterling, compared with only 4 millions at the
corresponding date 12 months ago. The Council will offer
40 lac3 again next week for tender; while at this time last
year they were unable to make any allotments.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols

&c., compared with the last three years:
I 1397
. Oct, 0:t. 0
;I (‘lllaiﬂh\u\ % o ) 8
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The following shows the imports of cereal produ” into
the United Kingdom during the first five weeks of the new
season compared with previous seasons:

IMPORTS.

H
f y '
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Suppliesavailable for consumption (exclusive of stocks on
September 1):

18%
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L] P 99338;30 91 %
Aver. prioewheat we >k2§§

10 10, 5%3%71 11, 923 490
Average price, season .26«. %ﬂ. %

Enplih Flnanmal W|rtxet*—Per Cable.

The dally closing quotations for securities, etc., at Loudon
are reported by cable as follows for the week ending Oct. 21 :

London Sat. Mon. Tuet. Wed. lhurt. fr
Silver, perood3a.... 0. 2741,%* 27 I* 271lle 27148 27116 273
Consols., new, 2*4p ota. 109v 109U 10958 109%. 108*11 103%
For account 1097,. 109ha 109V 10958 1087 10-1516
Fr’jhrentes(ln Parl 021212 102 25 10220 10200 101-S.0 01-77*2
Spanish 45 4238 4278 42> « 42=8 42% 4113,8
A ch Top A Sant 127* 13 13ha 13 123i 13
do pref. 348j 34ha 347 34*2 34*4 34=8
Canadlan Pacific. ... 85=s  8o=s 85% 818 82=8
Central Pacific..... 263s  26%  26%  25=8 2538  243*
Jhesapeakft A Ohio 22 22 22*%4 22 71% 21*2
Chic. Mil. & 8t. Paul 110=8 110=8 111*8 11030 11030 110%
m>env. A Rio Gr., preT 55% 55% 55\ 55% 55 54%
E le,common ... . -j 1379 13 13 127 127a
1st preferred 34\ 34hj 34*8 33% 33%
Illinois Central 112 112 112 111:U 11034 111
uake Shore ... 198 198 198 198 198
Louisville & Nashville. 56*4 56ha 56% 56 55*2 56
Mexican Central, 45 ..
Wo Kan. A Tex., com.. 11 11 11 11 11 10%
N Y. Cent’l & Huflson. 118% 119 119 113% 118% 118%
ST Y. Ontario A West’n 15is 15ha 15=8 15*4 15% 15%
N >rfolk A Weet’n, pref 51 51% 51=8 51*4 50%4 50
Northern Paclflo,com.. 41% 41=8 41=8 41 40% 40\
Preferred ... 78 77% 78 77% 76% 77*4
Pennsylvania 60ha  60ha 60*4 60*3 60%
« hlla. A Read 8=8 8=8 8% 830 8%
*Phil. & Read., 1stpref. 20\ 202 20% 20*8 20 20*0
*?hil. A Read., 2dpref. 40% 10h3 9=8 9=8 9=8 9%
Sonth’n Railway, oom 8% 9 8% 20%
Preferred. 34=8  35% gzsl*z 34%  34%
Unlon PaC|f 33 33=8  33% % 323  32%
new pref.. 67*0  67*4  67%  66% 65% 66
Wabash preferred 21*4 21*4 21%4 20=a  20*4 20

*Price per share.

©ammecrctali*uai®“Ctscellaueoue”cttl5,

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry ,00ds
Oct. 18 and for the week ending for general merchandise,
Oct. 14 also totals si ice the beginning of the first week
in January,
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FOREIGN IMPORTS AT NEW TORE
For week. 1898. 1897. 1896. 1895.

refWBhose SPABRS ShaEIA SHETIAR S2eERdh

5@%}1 ..... $8,949,536' $3,440,494 6,148,735 $10,322,200

e AT SR 40K SERAUB4T SR
total 41 wesks $337 442,091 $304,938,316 $354,616.766 $411.9°7 922

The following is a statement of the exports (exclusive of

s ;ecie) from the port of New York to foreign ports for the
Seek ending Oct. 17 and from January 1to date:
EXPORTS FROM NEW FORK FOR THE WEEK.

1898. 1897. 1896. 1895.

IPfepsRk 304204 stRATRANY 35408 23384
ota 41 veeks $377 445,800 1325056529 $301.324 044 $267 63008

The following table shows the exports and imports o*
pecie at the port of New York for the week ending Oct. 15
and since January 1, 1898, and for the corresponding periods
a 1897 and 1896.
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold. Export*. Imports.
Week. SinceJan.l. Week. SinceJan.l.
----------- o S
Vest Indies........... $3,200 8286%%%5 J0g0,4Fs-
JLother oountrlee. o 19 :' 22%% §
B S0 ge e
Silver. Week.Exposrit:éeJan . Weekl.mpT;it:ce.]an. 1
reat Britain......... $1,050,781 $35,§9: $11,047 $§

e
eV Coles
it

p W
Y T

Breadstuff* Figures Brought From Page 860.—Th®
statements below are prepared by us from the figures col'
leeted by the New York Produce Exohange. The reoeipts at
Vestem lake and river ports for the week ending Oct. 15, and
unce Aug, 1, for each of the last three years, have been aa
follows-

leccipts at—  Flour. Wheat. Com. Oata. Barley. iv
Bbladm j Buf :y Bll;h ON BlJf,Té? i Bus% :F
"""" % 5 ! I z/? s :EE
mneapolls aone A4 T
CCOR S 0 !
%_t\ygllz?nd ' 2 G /1%% 137 P%
, 870003 (7n  Ihl . .
090 7/ 4000
%&. A G 4n e
R R
g A (e !
YL 3,/ W 43, !
0% 050901 1009095 313),
%ﬁ@ @ﬁ% 030000 S4B U § ,
, 4150l 29567, , 3

The reoeipts of flour and grain at the
veek ended Oct. 15, 1898, follow :

Bt:&“sf' Waeatt COI:H, Oat,a Bar:%s Zw
= o aE W
WQEBN?‘.“E.,, 207 W o

eek

Do %B@EH‘BHM gl passm %uéh% Or%‘e%ﬁor?%ﬂgn

Total receipts at ports from Jan.

s for four years;
F%nf P B0 oo
:hush Ry

1to Oct. 15 compare as
e 13

{=oy 1947 15w
.84

’ VRO
................... * AV

Total irraln.... = 350253429 330034517 188895(X)7 105282106

The exports from the several seaboard ports for the week
anting Oct. 15, 1898, are shown In the annexed statement:
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IVkmt* go E)_')af’h‘ bl*l* Peas. }-kl)arlﬁy
M (V) usn. ush. sh. ucft. ush.
B La7egss 40091 101064 ML ff300 ‘Oatse 60,038
BMtoo............ 344.544 61,18ft 44,086 10ft029
BrRadioha™ iitoos oavwm  s0.770 95080 111499
UaHJmur* 244ua M. 0l$  66.603 1 04,285
Hew ql'(lean* «ft 849 17.000
Norfolksssius
Mawp*rt No IflOM  S59.W9  *9.297 40,091
Mootrooi V4781 eouifto  00.003 104,090
lifttVMtOC BMIT 17.000
OxorfMU»rt ©0.000
TotMi w#*fc..t*HT6767 0.606,70ft 325.800 070.001 259,582  36.198 60,083
time **7.9.400.610 1.099'086 990.665 1.400,040 166.335 88.620 118,618

The destination of these exports for the week and since
September 1, 1898, 'I:a as below.
r-

irtrk lour. -lYhsat.------ o mmemeee k_ - Corn.--------- 5
. 1r#ri Sinet Sevt. Wish  Sines Sevt. e Since Sept.
Ao Ot S"TBhY O SRR difts S’
Bspt. 1 fo— ) bush. ush.
Untied Kingdam 9%_,140 1771,381 1,636.130 11.076,367 1.090,939 1,372,381
0aiftOMIi..” - QN 259.611 1,338,103 8,766.166 1.483,885 262.611
AC. America. 21.909 184,099 2.416 4,809 8. 184.032
Wotl India*........ 38,&2)% 168,%%4 17,476 1263,83?;
S . . ,
Btk?lrﬁ()ba?ﬁb* 616 34.797 177,706 84'737
Total .. 385.300 8,080.,453 2.876.667 20.913.028 2.595,703 2.039.453
Total 1807... . 890.666 1.618,447 3,460.619 26.131,430 1,028,086 22,797.001
The risible supply of grain, oomprising the stooks in

granary at the principal oints of aooumulatlon at lake and
seaboard ports, Oct. 15, 1 198, was as follows

Wheat bCOIr’]n, bOaﬁs bHi?]A
irin st t— bush. A
Wew York. 706000 1913000 4800 124000
165,000
80,000 60,001 .
1,886.000 1,103,000 ise.00A
11.065.600  1023,000 19L00v 134,000
8,000 180.066
........ 1,097,000 114400 ~8IVK)0 439,00b
908,000 09.000 17,000
140.666 Is.ixo 35,666 92,660
81.000 Tv.000
162,000 15.000 d,00C ,
* 35,000 2.000 "'44,
821,666 11.000 #4000
5,000 9,000
28.666 471.000 20.000 12.000
PM.000 114,00(
721,000 230,000 2,000 12.000
19,000 20,01 1,000
631.000 32,00 35,000
1,014,000 191.000 214,000
078,000 892.000 41,000 210,000
1,954,000 928.000 328.000 53H.000
1,016,000 291,000 202,0)0
Total Oat. 15. 1898.14.598.C00  25.040,000 0,080,000
Total Oct. 81898 12.210,000  2V\VI020CD  5.4HP. 1‘%981888 2,3‘?(9)',800
Total Met- 16, 1897 23.933.000  40.4P-.090 14,881,000 3.100.000  3.407.000
Total oct. 17, 1896.51 808,000 11,175,000 70 135,000 28;8 888 41100
Total Oct. 10- t90* 4« 99 00* 0.479000 "4 3-0.000 X 3%]1000%1
New Vork City Clearing House Banks.—Statement of

condition for the week ending October 15, based on averages

of daily resnlta. We om it two ciphers (00) in all cases.
Basils. Oapital Burpft Loans. Specie. Legale. Beposif
lu k at Xaw Tork.. *2,000,0 $1,858.6 $12,970.0 $2,780,0 730.0 $12,840,0
Manhattan Co....... 9.050.0 2.086.4 16,2010 25880 2 . $1e'.eo7lo
Marchnnu'.. 2,000,0 1,061,0 125902 2.4175 1*166,0 14.311.1
Meehanvee'.. 2,000,0 2,006,1 9.620.0 1.903.0 749.0 9.244.0
America . 1.500.0 2.612.5 18,616,8 3.142.1 1.9832 21.014.9
1,000,0 2434 4.283.0 862.0 284.0 4.258.0
Qi 1,000,0 4.322.8 71.086.3 26.446,6 3.278.0 97.317.4
hemical...". 300.0 6.096.4 24.432.0 6.821.9 1017.8 25.869.0
MerchenTV Kxch’ge  600.0 176.1 4.606.0 1,082,0 '2940 52252
Qallatln, 1,000.0 1.726.4 7.4457 1.116.7 7143 0.208.8
Batcher*’A DroT*rs' 300.0 121.2  1,043,3 190.6 83,7 11,1429
Mechanic*’A Trad’s”  400.0 174.2 1.884.0 245.0 1850 2.014.0
Greenwich................ tw o 172.0 1.015.1 102.7 175.3 943.0
Leather Manufnors 600.0 482.6  3.747.8 833,2 103.4 3.0423
merenth. ... 300.0 100.3  1.875.8 384.1 168.1 2.271.0
State of New York.. 1.200.0 518.8 3.674.0 497.7 160,1 2.929.8
American Exchange 6,000,0 2.610.6 25.090.0 4.660.0 3.1800 22.069.0
nnsrtis 2.000. 3.602.0 26.1450 18133 8266.0 2(1.1880
readwa, 1.000. 1.6@7.8 6.851.6 1.702.0 2018 d.7785
Mercanti 1,000,0 1,0136 11,0326 3.710.2 7140 12.771.9
Pacific 422,7 470,2 2.540.2 673.2 447.0 3.387.8
BspobUo 1.500.0 834.1 16.508.8 4.325.0 651.1 18,988,8
460.0 988.6 5.091.3 725.4 9242  0.045.0
People™. 200.0 264.8 1.848.3 279.1 419.8 2.003.8
North America— 700.0 554.5 30.376.2 2.080.0 U052 12,101.7
BtBOfsr .. 10000 2,240.2 36.760.0 8.037.9 2.204.0 451506
Irrinff..... 500.0 368.0 3.562.0 ft11,3 609.7 3.815.0
Otmeens™ 600.0 3784  2.470.8 030.7 1604 2.824.4
Naaean... 600,0 266.6 2.338.3 495.9 800.5  3,000,6
Market A Fulton. 000,0 074.1 5.756.0 1.173.7 6440 0. '
Shoe A Leather... 1,000,0 154.0 3.430.3 724.2 262.1 39259
Corn Exchange... 1,000,0 1.260.8 Q. 1.09825 1.148.0 11.007.3
OonUnental............ 1,0000 605.2 5.004.0 1.281.3 250.2 5.950.0
Oriental. 300.0 403.0 1.056.7 100.4 3855 1
Importan 1.500.0 56151 24.005.0 5.200.0 1.104.0 24'779.0
Park 2.000,0 8,236.9 34.381.0 10,300,0 2.486.0 43.028.0
mnet R 250.0 164.7 1,225,9 285.7 187.7 1.304.1
Fourth. 3.200,0 2,030,2 23.562.2 4.942.7 26553 201115
Central 1,000.01 510.0 0,080,0 3.113.0 883.0 134420
Beoend.. 300.0 721.1 6.083.0 1.1680 560.0 70.026.0
Ninth. . 760.0 287.6 2.908.0 741.2 246.7 33034
Rivet... . 500.0 7.488.2 29.747.4 7,0000 1.279,6 30.735.2
N. T.NsRI Kxch’ge 300.0 50.8 1.354.6 206.2 P87 12357
Reesrr— ... 250.0 014.2  2.903.0 578,1 422.9  3509.0
New York County..  200.0  450.3 5 060.8 8334 39794
Gorman American.. 760.0 277.8 1.*60.7 385.0 307.0 27504
.. 1*000,0 1,129.6 26.822.9 b5.344 4.068.3 35.374.0
. 100.0, 1,170.1 8.061.6 1.661. 826.5 9.252.4
German Exchange. 200.0 5759 2.2419 108.8 6804 30284
Qarmslals 200.0! 754.2 8.047.3 550.0 060.3 4.9335
Lincoln. 300.0 748.2 0,933.4 113130 509.4 7.640.4
m jeld 200.0 867.6 6.498.1 140438 387.2 0.787.9
200.0 826.3  1.860.2 417.8 178.8 22510
Bank of MULn  $02,2 6.032.7 1.0284 3999 53215
West Hide. 200.0 831.2 2.411.0 %%%8 3300 2.792.0
Ssaheard 500.0 384.2 8.060.0 1.332. 1.313.0 9.851.0
ottt 2098 349.3 1.8220 2710 112.0  1.650.0
) 2.100: 767.7 27.257.4 0.417.2 18474 32.005.0
First Nat. B’klyn.. ~ 300.0 954:6 4.885.0 9160 9850 °“54H90
Vst Union Bank... 1.200.0 948.6 12.652.0 2.008.0 4433 186 8
500.0 835.9 3.469.4 678.5 320.1 "4.081.8
1.000.0 B O 4.041.0  803. 112.7 36107
ek-af X Amsterdam 50.0 8)0,8 2.813.7 667.0 198.8 81830
58,972,7 76,011,3 946,403.4 147*45%\ 53,503.5 727,141.*
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Reports of Non-Member Banks.—The following Is the
statement of condition of the non-member banks for the
week ending Oct. 15, based on averages of the daily resulta
We omit tioo ciphers C00) in all cases.

. LoamA Leat Deposit, with Net
banhk (ﬁ‘)l— Sur- Invest Specie. Ag’* Olear'g Other
(00* omitted.) R plus. ments. Notes. Agent. like.Ac posits.
New W)kk City. % % 9
Astor Ifiacc . 302.3 2.261,9 2183 46.3 199.1 1050 2.623.9
Colonial... 659 728.7 16,8 055 1341 845.7
Columbia. . M&% 189.4 1.9534 101.9 98.0 170.3 2,0 1.981.0
Elerenth Ward. 100,0 119.6 1.301.0 62.7 79.1 SOd.i 1.020.9
Fourteenth Street. 1000 63,8 7124 128 741 1223 869.9
Franklin National. 200,0 0,0 0229 982 140 834 501.7
200,0 20.3 7117 220 393 39.8 34,7 643.4
200,0 85,2 1.217.7 _426 79.7 110.9 1.270.2
. 500.0 160,2 2.139.8 2142 1447 221,8 1.732.2
100.0 84.1 557.2 026 619 50.2 14*  620,1
200,0 189,3 1.154.0 20,0 102,0 203.6 1.268.0
260,0 93.1 1.884.8 848 1202 57,1 298.3 1.767.2
200,0 1122 9244 178 87.9 153.9 1.6 878.9
100.0 264 670.0 286 102.3 113.0 9 892.2
laaa... 100,0 1105 1.083.0 498 88.7 177.7 1.250.4
Riverside. 100.0 101.7 729.1 84 424 78.% 726.7
State.......... .. 100.0 814 15150 73.0 30.0 109.0 126,0 1.774.0
Twelfth Ward.. 200,0 150.8 17.8 1202 119.8 1969 1.611.8
Twenty.third W’d. 100.0 471 7680 257 1104 49.8 206.7 11289
Union Square 300.0 301.8 2.076.4 82.8 105.8 86.8 2,816,6
YerkrlUe............. 100.0 1286 1.219.1 1023 720 1126 50.0 1,386.8
Aster Nat’l Bank  800.0 8.7 1.659.1 2253 150.7 94,8 1.554.2
.0 105.7 1.0185 281 58.4 160.2 86.0
0.0 114.8 1.399.7 147 143.7 176.8 %:%8%:%
0 160,00 12194 036 ~221 2194 188 12480
0.0 86.1 277.fi 123 19.9 440 9,8 816.2
100,0 50,4 510.7 223 215 485 816 470,2
ulton 0,0 169.0 8475 58.6 41.1 194.0 814.4
Kings County .. 150.0 69.3 5804 37.7 29.2 '98.7 555.0
Manafaot’rs” Nat’l 262.0 423.1 1.9985 253.9 280.0 440.9 2.732.3
Mechanics.............. 500.0 38P.8 2.822.2 100.9 92.0 1405 2.199.6
Mach’s’ A Tradr’s 100.0 1886 0494 539 571 188.6 64,1 942.7
88 560.9 3.709.0 229.0 189.0 594.0 71.0 4. .
National City LU 557.8 2.127.0 167.0 314.0 488.0 1240 2731@
North Bid o 1000 1111 1.4878 11.8 832 06.5 108.0 1.212.0
People’# 100,0 1058 8140 440 344 603 389 870.9
ueens Co, (L.1.0.) 1000 1245 2.081.5 03,7 100.8 864.2 1801 2.510.3
ohermerhorn 100,0 57,1 5058 15.0 193 90.0 285.0
Seventeenth Ward 100,0 06,6 408.0 86 37.6 116,8 406.0
Sprague National. 200,0 210,1 1.0438 1047 120 876.0 14.0 1.160,0
ety St W'd. 1000 618 2824 g 181 911 19 4308
Unlon 00, 46.4 2953 68 130 278 190 219.8
Wallabout 100.0 324 6045 9,8 60.9 1024 120,0 005.7
Other Cities.
1st Nat., Jar. City. 400.0 704.4 47083 129,1 187,1 427.6 4442 6.317.7
Hud. Co. Nat_J.O. 220.0 5211 19439 947 545 1286 99.2 1,039,0
2d Nat-,, Jer. City.  250.0 3815 14718 56.8 542 2420 1,252,4
81 Nat , Jer. City.. 200.0 1909 8805 213 56.0 94,3 159 814.0
1st Nat/, Hoboken. 110,0 417,0 1.915.9 1045 293 1092 87« 1. 1
d Nat..' Hoboken. 1250 881 767,0 432 380 70.8 737 0
Bank of Staten Is|. 260 442 4017 203 801 8S.1 6  498.0
1st Nat.,Statenisi. 100.0 71,0 810.6 182 235 84.3 533.7
ratals Oct. 15...9,012,0 4/77.9 C>J.2Q32 3 34t>* 3.957.7 8J9*,S 67,9"q,0
Totals Oct.  8... 9,0t2,0 4/00,0 hsJT.Q 3*409,7 9,920,0 67,905,3
Totals Oct. 1. 0.0T2.0 4/?// 63305.&3*IS1.7 tSSbes

2.%04*3 *7,440,5

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non
member banks.

Capuai

Surplus. Loans. Specie. Lueu. Dspos.:tA Oirs'l'n. Olearin«

Sé tlﬁf 134.%“15.0 042.10J.3 129%403 53 %94 0 700 ?63 3 14,974.0 8149737 0
09E 1. 135.138.0 085,672,8 1303144 64.644,8 7021282 16,498,4 774,004.9
o8 134.269.0 030,380,1 1428500 53,594.7 710,800,8 15,473,2 889.055.0
Bo* 6. 134.184.0 040,403,4 1479451 63,502,5 727.144.2 15/490,6 818.890.1
OCt’ 1 08.687.3 189 400.0 17.024.0  6.570.0 195.518.0 0,090,0 92 455,5
. .8 08.587.3 189,070.0 10.877.0  0,248,0 202.209.0 0,093.0 113,892.9
P«hlllas_’ 03.587.3 189,$11,0 10.130.0  6.455.0 203.289.0 0,068,0 108,271,0
Oct. 1 35.388.0 124.105.0 0.849.0 134.937.0 6.923.0 60.308,2
¥ 8. 353880 1244 30 38.434.0 130:250.0 5.921.0 77,551,0
15.. ¢5.388.0 124.610.0 38.350.0 137.920.0 5.928.0 09,427,5

Auction Sales.— Amongomer securities cue following, no
regularly detlt in at the Board, were recently sold at auction

By Messrs. R. V. Harnett sr Co:

Shares.

25 Irving Nat. Bank. 152*4
10 Riverside Hank... 200
90 Brooklyn Life liih.Co...112%
20 Mich.Bonin. Oar Co.coni, V)
50 U. 8. Printing Co., coin..

3 >U. 8. Plav. Card Co0..00111. 50

1 Men.b. N. Y. Prod. Bxoli.*200

BX Messrs. Adrian H. Muller & Son:
129.8 Shorts.

10 Lawyers’ Title Ins. Co..159
132 Nat. Citizens' Bank. .125

2 Y. Prod. Ex. Ban 116
Sgsl?/\llgchanics*A Traders’Bk 93**

Bonds.
$1,590 Scrip Atlantic Mutual
Insurance Co., dated Aug.
4, 1894 .. 103*4
$3,000 Ogd. A Lake Cham
HR. Co. 1st 6s, 1920, trust
ooriiticateB ......cocoeveciniin . 95

Shares.
10 Farragut Fire Ins. Co...100

Bonds.
$5,000 Little Falls A Dolge-

ville RR. 1st6a, 1921......... 62
20 Consol. Elevator Co of $75,000 Galveston City RR.
Dulnth, coin....cccoee 19 C0. 2NdS v, $18,000 lot
10 Real Eat. Ex. A Auction $3,010 Oswego A Rome RR.
Room. “Lim."... 58, guar., 1915.....ccccemreernnn 135*

1
$500 Middlesex Banking Co.
1st deb. Series R 70, 1904. 97

SanUing and financial.

Spencer Trask & Co.,
BANKERS,

r, . .
Slate Street, Albany.
INVESTMENT SECURITIES.

15 AtlanticTni«tCo. ...157*4
30 Mechanics” Nat. Bank .175*4

'"NEW YORK.

1k 49 PINK Hftt%}

OKOROK BACO(Ar IFIFFAT. 4t.11*ASDER M. WRITS, JR
Mo ffat & W hite,

bankers,
ItASSfH 3THBKT, -

INVESTMENT

No. t NEIVYOBK

SECURITIES
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DIVIDENDS.

Per When Books closed.
Name of Company, Cent. Payable. (Day8inclusive.)
. Railroads (Steam.)
Cin.Ham. &Dayton, pref. (quar.) 1% Nov. 8 Oot. 29 to Nov. 8
Ga.&;gu &FI“ rida, 15‘5;:; Nov. 1 P R
111° iNov. 15 Oot. SO to Nov. 15
NashH Chatt. & St. Lohuis (quar.) 1 Nov. 10Oct. 23 to Nov. 1
3?orth &West Branch. ... Noy., 1 10 ceeeemeeme
(exiray™ I3} Nov. 1 to
Pittsb. Virginia & Charleston.  2ia5 Nov. 1 to
Sunbury Hazleton AW ilkesbar: 4 Nov. | to
street Hallways.
Columbus (0.) St. Ry. ISquar 1 Nov. 1 Oct. 22 to Oot. .31
D.D.E. B'way &Batt.. i~ Nov. 1 Oot. 21 to Nov. 1
Exeter (N. Hg Street RY i 3 Oct. 31 — to --mem-eee-
ank
American Exchange National.. 3% Nov. i Oot. 22 1o Nov. 2
Germania. .. 5 Nov. 1 Oct. 19 to Oot. 31
Trust Companies.
Hamilton, Brooklyn, quar............ 2 Nov. 1|Oct. 26 to Oot. 31
Jliseellaneous.
Amerlcan Steel & Wire, pref-— 1% Nov. Loot. 21 to Nov. 1
Chicago Edison (quar.)............ 2 Nov. 177777~ vt - ——
Edison Elec. 111, Boston (quar) 2 Nov. 1 Oot. 20 to Nov. 1
Grand Rapid Gas Light... 3 Nov. 21 Nov.11 to Nov. 21
Pennsylvania Coal (q>ar. 4 Nov 1 Oot 21 to Nov. 1
Railway Equipment of Miinn.... 3 Nov. to -
Sprague Electric, pref............ 3 Nov. 10Oct. 23 to Nov. 1
Stand. Distri. & Diistil., pref. ((%u.) i% Nov. 8 Oot. 30 to Nov. 8
United States Envelope pre $2 De.. 1 to
W eishach Incan. G. L. of Canada. 1 Nov. 20 - to
W orthington (H. R.). pref........ 3% Nov. 1 Oot. 24 to Nov. 2

WALL STREET. FRIDAY, OCT. 31, 1S9S.-5 P. M.

The Money Market and Financial Situation.—Notwith-
standing the fact that sales of securities for foreign account
have been on a liberal scale this week, the volume of business
at the Stock Exchange has been more limited than for many
weeks past. The foreign offerings were readily absorbed,
however, and prices have generally been well sustained,
especially in the bond market, the Government 3s having
made anew high record.

Public interest in politics is increasing as the election
period draws near, and this fact has no doubt contributed to
the inactivity which has been a conspicuous feature in Wall
Street. Moreover the political situation abroad is not such
as to stimulate confidence in financial circles, although it
may have increased the demand for our wheat and corn,
which has been exceptionally heavy this week. This de-
mand seems certain to increase the traffic of the grain-
carrying roads, as the supply at the seaboard is limited.

The local and foreign money markets present an interest-
ing contrast. The Bank of France, following the action of
the Banks of England and Germany, has advanced its dis-
count rates, while in W all .Street call money has loaned at
iy2 per cent. These conditions have favored the absorption
of long bills of exchange in this market for investment.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from to 2y per cent. To-day’s rates oncall were vy to 2
percent. Prime commercial paper quoted 3J4 to i B per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £52,207, and the percentage
of reserve to liabilities was 49'00, against 46-30 last week; the
discount rate remains unchanged at4 percent. The Bank rf
France shows a decrease of 6,500,000 francs in gold and
2,950,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Oct. 15showed an increase in the reserve held of
$5,002,300 and a surplus over the required reserve of $19,-
661,550, against $18,743,600 the previous week.

1898. Differen'sfr’'m 1897. 1896.
Oct. 15. Prev. week. Oct. 16 Ocl. 17
$ 9
Capital... 58,272,700 . 59.022.700 60, 6%2 700
Surplus. -« 75.911,300 74,440,100 73,590,200
Loans <cdi a. 646,403,400 In0.10023300 569,117.000 456,139,300
Circulation . 15!496,600 Ino. 23,400 15.866.700 20,521,100

727,144,200 Eno.16337500 616,079,600 453,695,200
- 147,945,100 Ino .5,094,500 94.886.700 59,130,400
53,502,500: Deo. 92,200 73.747.700 66,198,500

201,447,600!1n0.5,002,300 168.634,400 125,334.900
IS1,7«6,050jIno .4,084,350 154,019,900 113,423,800

19,661,550 Ino. 917,950| 14,614,500 11.911,100
------------------ exchange
has beenl steady to firm, on a liberal supply of commercial
bills. Rates advanced on the higher discount rates abroad.
The demand from remitters is limited, but a considerable
amount of long sterling was absorbed for investment.
To-day’sactual rates of exchange were as follows : Bankers’
sixty days’ sterling, 4 82@4 82)"; demand, 4 85@485";
cables, 4 85}£@4 85%-, prime commercial, sixty days, 4 81
4 81M; documentary commercial, sixty days, 4 80V®4 81
grain for payment, 4 81J*"@4 81U; cotton for payment, 4 803"

Reserve held
Legal reserve

Surplusreserve

Oct. 21. Sixty days. Demand.
Prime bankers’sterling bills on London.
Prime commercial
Documentary commercial

Paris bankers’ (francs?) ......

Amsterdam (guilders) bankers.
Frankfortor Bremen (relchmarkg)

4 82*4@4 83
481 %4 81*4
4 803$ @4 81*2
5 24510@24"8 5 22%<t2113le
39131f@3978 400401,
94*4®945jo  9479394%5i6

4 85%»4 86

kers
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The following were the rates of domestio exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. per $1,000 premium; Charles-
ton buying y discount, selling par; New Orleans, bank, 50c.
premium, commercial, 75c. discount; Chicago, par; St.
Louis, 40c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include $2,000 4s coup., 1925, at 127%; $16,000 4s coup.,
1907, at 111% to 111%; $2,000 4s reg., 1907, at 110% to 110%;
$5,000 currency 6s at 102%; $7,000 3sreg. at 104% to 105%;
$784,000 3s coup, at 105% to 105% and $8,240 ditto (small
bonds) at 105% to 105%.

The following are the daily closing quotations ; for yearly
range see seventh page following.

Interest Oct.  Oct.  Oct.  Oct. Oct. Oct.

Periods. 15 17 18. 19. 20 21.
. Q.-Mob. *99 *99 * 99 * 990 * 99 * 98%

. -Feb. *|047e *105 105*4 105** *105% *105
oup. Q.-Feb 105% 105% 105% 1057 1057e 105%
35, 1918, s all reg. Q.-Feb. 104% 104% *105% *105% *105*4 *105*4
3s, 1918, smallL.c p. Q.-Feb. 1053a 105*2 1053q 105*2 105% 105%
is, 1907. Q.-Jan. 1104> *110*2 *110% 110% *110% ‘110%
48,1907.. o Q.-Jan. *111  *111*4 *111*2 *111*2 *111*2 11134
4s, 1925 . . Q.-Feb. *x26% *i26q *126% *126*4 *1263s *126%
4s, 1925.. . Q.-Feb. *127*4 *127% *127% 127% *127% *127%
5s,1904. . Q.-Feb. *XI30 *11 1*2 *jij% *111% *111% *111%
5s, 1904.. . Q.-Feb. 11255 *112% '117% *113 *113 *112%
6s, ...reg. J. <€ J. *102* 102*2 "102*2 *102*2 *102*2 *102%

4b, (Cber.)1899.reg. March. *102 *102 *102 *102 *102 *102

“Tills is the orioe old at tne m >rn\ng ooard; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board were limited to $28,000 Virginia fund, debt 2-3s of 1991
at 78% to 78%.

The market Cor railway bonds has been exceptionally dull,
the transactions in this department at the Exchange aver-
aging only about $1,500,000 par value per day. This limited
amount of business was fairly well distributed, although the
Atchison, Chicago Terminal, Detroit City Gas, Erie, Metro-
politan Street Railway, Missouri Kansas & Texas, New York
Central & Hudson, Lake Shore, Northern Pacific, Oregon
Short Line, Reading, St. Louis & Iron Mountain, Southern
Ry., Texas & Pacific, Union Pacific, U. P. Denver & Gulf,
W abash and Wisconsin Central issues have been somewhat
conspicuous. In the active list the changes noted in quota-
tions are in nearly all cases limited to fractions, with higher
and lower aboutevenly divided.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds oa the New York Stook

Exchange for the past week and sine 3ianuary 1.
Sales -Week ending Oct. 21 .- —Jan. 1to Ocl. 21.— —
V. T. Slock Exch.

1898. 1897. 1898. 1897.
Governmentbonds SS524.350 973,000 *18,088,610 *9,158,800
State bonds........... .000 ,000 2,521,200 1,292,100
EUi.4 misc.bonds.  0.208,500 0,478,000 631,01-,510 426,805,210
tale, *10,055,780 *9,569,000 *055,179,820 *437,256,110

Stocks—No sheres 1'06"'5 1,043, , ,65 ,576,
Par value.... *96,564,750 *160,188.5’I0 *8,062,010.675 *5,996,861,200
Bankshares,parvaL *5,2 *11,600 *145,910 *288,410

We add the following record of the transactions:

Weekending----------- Stocks---------- . Railroad, etc. State V. s.
Oct. 21,1898.  Shares. Par value. Bonds Bonds. onds.
Saturday . 19,65 *10,287,550 *871 000 *30,160
Monday.. 249,0il 21.807,230 1,440,590 178,000
Tuesday 108,140 15,850,300 1,846,500 *13,000 49'800
Wednesd 130,788 12,359,800 1,470,000 15,000 23,020
Thursda 178,209 17,055,750 1,758,500 ,120

Friday. 214,202 19.704,100 2,317,000 ,
Total.oveene 1,060,538 *90.664,750 *9,203,500 *28,000 *824,240
The sales on the Boston and Philadelphia Exchanges were:
) —Boston.— . Philadelphia.--------- *
Listed Unlisted Bond Listed Unlisted Bond
shares. shares. sales. shares. shares. sales.
Saturday...1",71 3,733 $40,100 3,745 2,584 $50,708
Monday 20 968 7,500 60,900 14,101 6,076 117,500
Tuesdag 8409 7,007 04,500 5,293 0,366 158,425
Wednesd'y. 14 843 4,234 27,050 0,884 4,212 2,52
Thursday.. .28, 739 3,907 04,800 5,039 3,738 170,320
Friday.,,,, 8,020 8,714 130,000
Total.... 97,605 26.520 204,250 43.043 32,200 741,433

Railroad and Miscellaneous Stocks.—W ith the profes-
sional element largely in control, the Btock market has been
relatively dull and narrow. On Monday weakness was the
prevailing feature of the entire list, in sympathy with a
sharp decline in the anthracite coal shares and some of 'the
industrial stocks. The tone was better on Tuesday, and
some recovery in prices was made, but there was a large
falling-off in the volume of business. Wednesday’s market
was firm, but transactions at the Exchange were limited to
about 130,000 shares, the smallest for any day in many weeks.
Thursday there was some improvement, both in prices and
the volume of business, the latter having been augmented by
liberal sales for foreign account. To-day’s market was strong
and more active. Closing quotations were in many cases the
highest of the week.

Net changes in the railroad list are generally unimportant,
although the coal stocks have not fully recovered from the
decline of Monday, and the local traction shares have been
erratic. Illinois Central was a weak feature, and Louisville &
Nashville, Union Pacific and Northern Pacific issues yielded
somewhat to th© selling by foreign holders.

The miscellaneous list was less conspicuous than of late.
Amerjcan Sugar Refining has been relatively steady, and
American Tobacco covered a much narrower range than for
several weeks past. Hawaiian Sugar advanced over 6 points
on important changes in the management of the company.
Federal Steel shares have appeared in the unlisted depart-
ment, and declined between 1 and 2 points from the best
prices of the week. *
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OUTSIDE SECURITIES

Btmi Railway* Bid. 1Ask.

NSW YORK CITY.
Bleeck 8tk Ful F~8tock, 34*! 37

THE CHRONICLE.—STOCK PRICES (2 pages) Page i. Vox. LXVILI.
Stock Exchange- -A Daily, W eekly and Y early Record.
sales Rangefor year 1898. Rungtfor previ-
STOCKS. ofthke Onbasisofloo-sh'rc lots ous year (189?).
Week.
N. Y. STOCK EXOH. shares Loxoest. j Highest. Lowest. 'Highest
R ailroad Stoclu*
*180 220 180 A bar}a\{ASusquehanna §183 Jan 1189 Feb 3 170 Feb
*1] 12 11 12 11 18 H-nn Arbor............ 11 pr 15 Feb 8 ~ 9 Jan.. *
*34* 36)4 +34* 35* *35 35* prof. 7 34 Ja 4 40%Feb 7 22*Apr X\6 Aufi
12*  12* 12% 12% 12* Atoh Topeka&Santa Fo, 2,070 10%Apr 21 14*Aug 10 9*Apr 17 8ep.
1S 83m 33* 33% 84% pre 35808 22UMar 12 37* Aug 37 17 A 85*Sep
44 45 43% 44 44' Balt &0,tr.reo all ins. pd 1,705 |t2%Jan 25 T45*Sep 19 '?y 21*Sep.
30 88 Do new, when Issued 100 31 Oct 10 35 Sep 19
1«67 09 i*67 09 <08 09 Do pref., when |ssued 200 08 Oct 12 72xSep 16
*Gx * ' o5%* M #5* G* Halt. &0O. Southw., prof.. 5%Jan 19 7%Feb 3 9*9ep
1106* 1 105 108 105 108 Boaf. AN.T. AirL.. pref 100 1105 Mar 9 106%Oct 19 106 Oct
1 65U 4% 0% 64 Brooklyn Elevat, tr, 0. s0( 357N 1 owaud 52 sTidac
! i i , ar u ec
. % -%M %g ° g0 gg Buffslo Rocbp&PlttsblrJer gg Mar 1% %:gepg ; g%o/ogec
0. a ec
§78 78 -10 80 * Bari. Cedar Rapids 10 105 Ma¥ 10 8§78 Oc% 19 70 DAn£
%21* Sg 80 80% 8|* Canadian Paelflc.... ;315 78 Apr 21 90*Jan 20 82 Deo
ol S S e Souten G spa o e
an an ec
S3 * 85« §«M 80* CeFr)]traI of New Jersey. 6,294 88%0Oct 17 9S*Jan 10S*JatL
«24* 5% 24 21 I1* Central Pacific 355 11 Apr23 20%Sep 23 18 Sop.
21% 2i% SIM _ 21 21% Chesapeake &Ohlo 3,100 LTWMgr 26 96 Ang 17 27%Aue
%% 158 115%14 §150 §157%) 153 Chchago & Alto ] 050 *%88 Mar 21241 %I1%60':‘/|Jan|141 H%*Q/Iar
. r ar 1 ov
114 114% 118J, 1145, 114% 1}3* Chlcago Burl. & u_inpc_y... 31,310 "S5*Mar 20 120 Aug IS 102%8ep,
|cago& East. lllinois... 1,010 49 Apr 19 06 Jno 1 61 Sop-.
U06% 106% 1085, SlO4 pro 49 Jan 7 113*Feb 1 Bep.
13% ,}é&% Iajt 14 13% 14 Chlcago Great Western.. 0,670 9*Feb 24 18 Aug 22 20%Aug
- 40 ZS Zg Zg Bo 5pc debentares. 475 71%J’Iy 15 Zzs;iep 2% Zg SDeo
0 c.pre u e
.2 * 23* «20* 26* Do 4;%(: gref “B”. 20 Apr 21 SOU/SAug 10 83*8ep
ol B ag oh" A% ol ChiGindlanap &loulsy, - R 7 feb 24 11 )1y o7 Sarbop.
r op-
1%70* %%%0{3 %07 %%-EIH 107* 108* Chlcago Milw. & St. P%ulf. 42857_)% 138%&& % %%% (S)eg 28 %% gepp
00 , r ct ep,
13070{3 %370% &3% " M %%Ii* 141* Chchago &North Wes’%ern. 1%38 %JG%*GAgr 1% %;g%éu? %:1’: %8%:??
an c e
Ioo 100% 1%)% 1901* 198% 19 % Chlca 0 Féocl\ljl lal. &O 12,6&53 88 Mar 212 108%'JAne 1% gg*gej
inn. m .
5$ 100 100 1159 pre ef. 14 §l48 Jan 5 8165 Aug 17 150%Dee:
58* 8* IS 8 8* 8* ChIC Terminal Transfer.. 220  4*Ja 3 9%Mar 3
133* 33 33H 38" 33% 839 pre 475 22*Jap, 3 37*Aug 20
+39 40 30 39 ggg% gg% GIevD%u Chic, & St. La]r %31% %%*’\l\//llar 1% gg:ﬁxug %g %&*g,’ne g%:gep
ar u ne el
o 15% 17 *15% 17 157* Olev Lorain &Wheelpn 000 I1*Mar 26 19*Jang 12
i 45 45 45 45* 45 45 Do pre gf 1,300 43%Oct 5S*Sep 8 39 Nov 49*Dec
*109 Cleveland A Pittab., guar. 170 J’ne 7§174 Aug 8 101 Apr 108* Sep
SRV (O e O
ef, vot. tr. ctfs. ©Se
14% » *3M M, *3 21 Col. Hocl?mg Yah &T 43 1;*?& 7 2%* Fel 18
........ . an e
101* 102  8101% 102 10i 102% D elaware &H udsorﬁ. ....... 5,109 101%0Oet 1*7114*Feb 3
140 140 140 141 140 Lack. & Western... 1,053 140 Oct 10 159 Feb 5
*12 Denver& Rio Grande. 10 Apr 15*Sep 7
53% 54 535* B3M 5SM Do pref. 3,575 40 Apr 21 58%Sep 6
4 10 14 10 *14M 10 Des Moines & Ft. Dodge.. 8*Apr 21 20 J'ne 10
-g* ;8M ;M :SM 7M DuIDSO Shore &Atl....f. %%ﬁug 2 go/iep gg
o re r u
12% 1% *13M +12* 1354 [rie.. P 17 Abr 2l 16+Fep
#32* 33* ¢31* %gﬁ 38M  32% Do 1st pref 729 29%Apr 22 43%Feb 11
*16% 17% -10 17 *16 17 0 pre ?90 15*Apr 22 21%Feb 11
*32 33 32 33 32 Evansv &Terre Haute . 22 May 34 Sep
*58 02 59 59 59 59 prof. 800 418 Jan 18 70 Sep 24
FImt&Pere Marquette.. Mar 12 15 Aug 22
33 38 pref. 10U 30 Aug 5 43 Jan 28
Ft.W. & Den. C.,stamped. 21 Feb Mal
*12 15 *12 15 12 15 Ft. Worth & Rio Grande.. 10 May 19 10%Jan 81
138 138* x130%136% §135% 135% Great Northern, pref. 1,85 tlaa 5Iy | 180 J'ne
«30 reen Bay & Western... 32*Feb 24
Do debtcertfs. “ A™ 40%J no 23 49 Jan 27
""""""""""""""""""" Do debtcertfs. “B 11 3*Jl 6*Jan 25
108% 108% 107M 107« i 0,293 96 Apr 21 115 Sep O
«92 100 *92 100 94 Feb 18 199 Oct 11
w3 o M el 100 22Kor 28 87oAug 10
. AU
*5 0 *5 6 0 Kanawha & Michigan... S%OEt 1 6* Febg
§16% 16% *16 17 10* MNan City Pitts. &Gulf.. 1,030 15 Apr 26 24*Feb 10
3 3 *3 4 *8 4 Keokuk&Des Momes 8 Jan 27 5*J)ne 11
*13 15 *13 15 *13 15 15 May 12 16*J’ne 14
*29 32 29 32 Keokuk&Western .......... 30 Jne 2 34 Jan 31
*3 5 *3 5 3 5 Kingston & Pembroke.. 2 May 19 * Aug
13* 15* 15 10 *15 10 La e Erie & Western.. 565 12 Oct 10 23*Aug 22
53 03 63 64M 83 63% pre ref 0,510 53 Oct 19 83 Aug 19
[*190* 193 ¢190* 190* 193 Lake Sh & Mich. South.. 70 170%Jan 4 1PB %
40 55 *45 55 *47 55 Longlsland................. 50 40 Jan 20 *
54* 549 54 54*  54% Louisville & Nashville.. 17,410 41 Apr 21
97% 90% 97% Y fanhattan Kiev.,consol. 77,919 90 Oct 3 120*Jan 14
il$ 186“ 157% 159% 157% 159* metropolitan Street.. 33,212 125%Mar 26 171*Feb 14 133*Dei;
5 *4% 5 5 Mexican Central............ 4*)’ne 15 0*Jan 8 9%J' Iy
1 "% | Mexican Natl tr. recta 1 Feb 10 I*May 2 2%AUg
§105* 105* | 05 103* -105* 107  Michigan Centra al....... 55 99*Mar 12 111*Feb 8 111*Sep
*25% 28 27% 27% 23* Minneapolis & St. Louis... 100 24 Mar 11 30||Feb 15 31*Sep
190 * 489% F£ *81¢ 91 Do 1st prof. 84 May 14 91 J’ne 27 90 Sep
*5g8 88 09 8[1] *59 01 Do 2d prof. 40 Mar26 03 J'ne 8 02%Sep
*10 *10 Minn. St. P. &3. 8. Mario 200 O*Mar Il 7 Mar 1l 0 D
i “l1O* ¢10* 11 10* 10* Mo. Kansas & Texas ..... 300 Apr 14*Jan 20 16%Sep
80* 30* 31% 31% 82 Do , 4,005 28%Nar 12 41 Jan 281 2 Sep
gez* gsz* *% ’8 %% %3 Missouri Pacific.. 3,075 gg/k/l aria gg%éug 11 38*/§ﬁ’?
. * ,
*175 «170 «170 177 Morris A Essex......... U 5167*. I%n 4 817« Oct 13[ 173*Dec
VTash. Chat. &St. Louis.. 00 J'no 100 J'no 1 5, 3ep
115" 1 nsvs 115% i IN 'V Central & Hudson.. 1,059 105 Mar 20 120*Aug _8 115*Sep
oy ;?M v 71% *0{"' 713 N. Y. Chlcago &St, Lolrjés 7U3%l'\:/|%r %é %g%ian g% é{‘j@ssgp
30 34 30 31 .30 &4 24 prof 28 Mar25 40*Jan 29 43*'Se
*363 «353 *353 Nev\\; Yorkk&&H\Az/irletm ...... %%%8 fa\anr 28 %%552 8ct 1g %gg ’a%cl
Lac estern.. e
1190% 190* *106" 193*’0190" I'vri" N. Y. New Haven &Hart 8 §l7S*Jan 7 §196*AE1 18 185:56p
M; in* LUx 1% NY tern.. 2,000 "1%Apr 25 “18*Feb 9 20*Sep
$1 I ?B?i 14 *12* ‘ri%* 57 1% Apr 20 17 Fep 9 17>Sep
150 50  e45* 49 aum my, Do " pro 423 42* Mar 12 56%Feb 7 48* Da>
89* 39% HUI 40M Nor. Pac By,, vot. tr. ctfs 62201 19 Feb 24 42*Sep 10 22%Deo
g by BB B o anconE A g T 3 g
r. 0.VOt.tr.of an
°OFM LM M :%g R Ords pref., vot. tr. otf« 65* Mar 29 7*Al111% 31 73*59%
§Less than 100 shares. t E* div and rights. 4 Before paymentof assrat. 7 2d Instal. pd.
(Given- at foot of 7 oon-sbootive pages) — STREET RAILWAYS, &c.
Street Uallvav=*.  Bid. Ask  Hireet Rnllways.  Bia , Ak Street Hall Ways. Askr
CTbtiat’p’r* 10tb St-»u»0K 100 Metropolitan—Scr Stock Union Ry 1st5b’42.F&A H13 115
Col& 9th Avo Os-| NwStock Fxob 1lit. Ninth Avenue—Stock — »12*

1stmort ?p 1900.. JAJ 103 1105
B'way k 7tb Ave —Stock, 218 220

I*thiort 5« 1904.. JAD14106

2d mart 5* 1914.. . JAJ (4111 '112

Ooa 6s 1948—Set Stock Kxch J tst,

B"raécSurf Ist5vgu. 1924 115 1117
m rental . 1905 4106 107

C atr&i CTOstown—Stock 250
lit M611932....... MAN 4118

Cin Fk Nk B Blv Stockl 180 185
Oooxll 7s 1902....... JAL) {lit 113

DSy Dock RB4Ba

U
SCI‘gI
Eight|

Id
5b 1915
Avenue—Stock. ..

42d &Gr St Fer—8tock
&St NAvV
lit inert 6b 1910. MAS

42d 8i Man
2d

Income 6n 1915.J&J

F&A

170

D 3115% 110*
101* 102

350
108
300

70

Lex A rt Par F 5»~S«« 8tk

w

Second Avenue—StocKk..

1st raort 55 1909, .MAN

Debenture 55 1909.J&J
Consol. 5b, 1948...F&A
Sixth Avenue—Stock
So For 1st 55 1919..AA0

185

365 Third Avenue—See 8tock

72 28th k 29t-h 8ta 1B, 5b..790
lie TwentyAThlrd 81—Stock.
101 Deb 5s 1906............ JAJ

Union Railway—Stock...

WoBtobestlst 5s5’43..J&J ?110
ROOKLYN.
Atlan. Ave 1st 5s..A&0 §L07
...,.A&0

T Con 5sgq 1931 0 5109* no*.
Im pt 55 g & 95
B. B. 5a 1933 AocO 85 98
Brooklyn Cny—Stock 220
Consol 5s 1941....... J&1 114
SklynCroBStnSleOS J&) 105
5rooklyn EIevated (new) %; 88
BthHgtaIatSs 1941A&0 104 106



Oc T. 22, 1898.]

Satu rday,
Oct. .

§29*
45 47
81 84

*60 02
117*117*
3* 5

29*

*
123

*
21%*

5%
172%

80
40%
89

54
87%
4<%
92
52

124*
3<%

97
32%
112

"32%
103*
197%
2
60%
27
%
44
0%
04%
38%
102
*19%
91*

0
*40
0
64%
38%
1102
£119%
91%

* These are bid and asked prices: no sales on this day.

OUTSIDE SECURITIES

Oct.

28*

44*
80
582*
117

3%

X04%

2%
1123

*7%

«20%

5
172%
*45

*87%
4*

H9%
29
70

78%
4%

54
487%
47%
*90
*45
125
32%
197*
32
1110%
3
o5
«00
15
35
103
*
5%
32*
'330

102*
190

6
*59%
28%

*6

*40

0:
39%
100
-120
90*

1

1*
94%
3
123%
8*
21%

5%
172%

120%
32%
97*
8?%

110%

4

91%

Street Railways.
8 ’klyn QnsCo.lIst 5s. 1941 £1%%% 11U%

Bklyn Rap.Tran.—See Sto ck %x

Cone Island < Brooklyn.
v )

55 certfs IndthOIO J&J

B’k C.ANew 5s &J
CJr.St- ANew latOs’ OOA&O
G’p’t st Larimer St. 1st6s.
t-Tiiurs Co. Elevat.—Stock

Bonds—See Stock Kxch. List.

THE CHRC NICLE.—STOCK PRICES (2 pages) Page 2

8TOOK8—HIGHEST AND LOWEST SALE PBIOES.
Monda

Wednesd y Friday, STOCKS.
Oct. 18. Oct. Oct. 20. Oct. 21. N. Y. STOCK EXOH.
27 30 28 30 27% 27% <27 30 Oregon ShortLine
a4 44 20 B3 24" 44 40 Toadific Coast Co
B0Mm B W28 R
117* 117*117% 117* 117* 1179411794 Pennsylvania ..
* 0, y
3 *34 5 3% 5 Peoria & Eastern .
.8%24* 36 gg ggi* gi* -4%91 3814 Plttsb. Cin. Chic. &St L
«170 «170 *171 +171 Pit O &Ch. uar
S T TN
1
T ’22? HEREN
ref., voting'tr ctfs
-1§§ -f&g 185 -1810 Rensgelaer & Sagratoga
Rlogrande & Western..
-122 -125‘7“ ; -128 -ia*% ; Rothe&)LNGatelrtlown {&té)gcti
o * o sl. vot.tr. cts
B Wy e gem Soo T Ui
. . re
7% .6Z14 OIZ% -7"{9 Ozg;o &M O%O;D St. IE) &S. Ft,, votltr %tfs
o re
$29% 3914 299 S 3600 <514 3 k° Do & Bref
4 -n4 1%/ -40* 50 494 111794 St. Loms Southwestern..
. 0
87 '%% 52;?) é(%)m é%)/o ‘%k %U%/ St- IEauI & Duluth........... i
v M p
1171 *170 170 w170 175 *108 173 3t- Paul Minn. &Man....
23% S% 2%;/2 23 2%0/*0 25; 2*% ng goumem Pactlflc (t:o....t.f....
outhern, voting tr. ctfs
ab, 30 B % 336 5k ek SCUDe hrep o e
13% 13 13 13% 13% 13% 13k rPexas & Pacific...........
151 151 151 13%14 152 155 152% 153% L hird Avenue (N. Y. {
0" %g 8 15 wagn %g e gg Tolego & Ohio Centra
*26, 30 20 30 20 30 426 30 Twin City Rapid Tranpsn
u’c XSS?Z,K g% g%* g%* gg 23292 |Tn|on acific Ry
.J,% *% 71; %0/ %g//o 1 IH Un. Pac Den &G,/ tr. rec
20 104 16Kk 1000 10% 185 197 o Do T pref
93 93* 93k +927% 94* % 03% West Chicago Street.......
43* 34 894 3* 3* 3% 3* WheeL&L.E. 4thass’tpd
18 1 %1704 X a7 17 17k 17% Do _pref. 4th do
1 n 2k -1 2 ¢l in Wiscon. Cent., vot- tr.ctfs
0 pref
Hlscellan’8 Stock*
1108 108 1108 108 8§108% 108 Adams EXPress.............
= gg4 1%55%; gg: ggo/ gg% merlcan Cotton Oil..
0
40 40 #30 38 *30 40 Amerlcan DlstrlctTepI
N*130 135 4182  132% 13014 133  American Express
S3014 8&( 29‘;@ 290* %8 ;,g Amerlcan Halting... i
11 L }ﬂ'ﬁ' fg 471%A) B/o ik Amerlcan Spirits Mfg’{)
3 33 1+ S %1 3k 4d 3 pre
J 3814 é’,g g% 3720/ 31% 3%74 Amgrlcan Steel & Wire.. i
f%%lél'é{?%/k %(:%% %85* §1OI7794 %(1)%74 AmeDrlcan Sugar Ref||’1)|n
0
198 98 97% 898 «06 08 American Teleg. &Ca%le
ﬂg ﬂg 5:1L112514 ]1.11%16 i%g%lllzg %%%14 %%g AmeDrlcan Tobacco..........
«
B R e B e
o ZT Y% 7294 oS  Pdy oldle Las...............
4128 128 128 1287 1250 1287 4125 125 Ridokiyn Union 65
7* 8 714 % 8 %)EL 0 Brunsw Dock & C. Impvt.
t *10% iok 20% 20% <3 21 olorado Fuel &Iron.. i
pre
*4% _5% Co &Hock Coal &Iron.
17%9% 17253% 173 178" 17‘%14 175 Consolidated Gas (N. V.
45 48 48 Consolldated ...............
*87% 91 *8714 91 pref
40 ... -40 44 «40 Consoltldémon Coal..........
a
125 125 24* 112?* 125* Edison Elect %
%8% %’,8* 29&21 %%% %8% %g; %;Ul/( 29 74 |federa| Streeefl (w eénss)
0 0 0 .
pomiloes 10 B Gl Deand st
+89% 98 %8914 98 ' «80% 98 «89k 98 Il. B.Clafliu
92% 93 19194 919, 9214 92* |Ils Steel, tr. rec stam p’d
Sg% 85;1 i 1%% 1 87 gg, 94 5%% ntornatlonal Paper Lot
193 o3 15%14 37314 46153* 38* *3(7)14 3%14 Laclede Gas (St. Loms)
45 52«45 52 45 52 45 52 X[I’arylamg Cloal pre{‘J
innesota IroN.............
1200 1&9: 120 12i ) 1253/0 125% 120 lZBgA; . Co. ce-tfs, stmpd
6o T e . & Fe  eonsl Blait
31* 32% W31% 82 o 32% &3 K Natignal Lead..... pre
4110% 110% 107% 112 -18&%] i12 «108 lﬁg N | Li 4 0il
3% 3% ) atlona insee i
é(l)* 72027 60 ° 3% -3'94 ?% National Starch S
«15 20 15 26 -15 20 :(1)91 %8 Bg 2d ;’)Jref
188 13% 13(2) 104 182 & iggm 132 Ne YCAe\”t goal (new StOCk)
-0 6% 6% 0% 0% o . North' Amarican 6
4% 4% ’ 2/0 0% -%/g bk Ontario Silver..
G980 T g0 AN 827 s 826 Paohit Ml
. . vanl
102* 103% 101% 102* 102% 103 10294 103% People’ gGas L. &C.(Chic.
198 198 97 197* 190% 190? 190% 107 Pullman’s Palace Car. ...
*01* . 2 *%% 2 *114 g Qumksnver Mining...... i
-«1%% 00* .00 01 60 *68 S{Ivedr B&.I”FIQOI'] Cgt_ll_ﬁg’t S
. andard Rope wine
20% 29 426% 28% 28% 26* 27 291 rfere)n Coal ITon SRR
0
0 7% *0 %! ‘0 7% <0 8 Texas Pacific Land Tlpust
40 44 *'40 44 843 43 «40 U nited States Express .
<0 0%, *6 O% 0% 0% *8];4 nited States Leather .
63% 84 1 03 0t osr 0% gs* 39 Umt[éd States Rubbelp
«100 1%%3}0 §101* fgl* fgo/é% 188"?7 glo * 101% Do
«120 125 120% 120% \\T ells, Fargo &Co .......
91% 91%! 91 91% 801 0194 7 vesteru

Bid.

280
103
101
£114
104
108
S
9k

Ask.

103%
List
105

117
106

3%
10k

I Less than LOOshares, * Exdlv. of 100 p. o. In bouds. QVEFTE ﬁlvaeIiWAU?;témpe .
(Given at foot of consecutive pages).—s y C
Htreet Railways. Bid. Ask. Street Railways.  Bid. Ask. Street Hallways. Bid Ask.
.............. 70 ! Citizens’ St (Ind’napj-8ef Phila list. Loulsv 8t Ry—Preferred. 100
Nassag flec Prefies 100 106 Glevelnd oty Ry B! ) Sy SRy Ereieed: 132 100
90 Clevel Cab-1s Ss "09.J&J £102 103 troga West Side (Chic). 2*
NewWmb’g&Fl 1stex.4%* 101 108 Cleveland Electric R % 81 1stbs 1942..... 60 01
NY &QusCo 5b 1040. A&O 1913.......... &S £104° 106 MInneap St R_\( 55°19.J&J £ 98 102
StS?_vHv%erlstngl?égJ&J £118 115 i Columbuslggglo)—sm k i 101% New Orleans Tr—Com.... %% %
Balt_ Consol—Stock—See  Balt L 1st 1 _Crosstwn-I8t55'33]&D 100 Notes 8s 1904 . 15
Bridgep Tr-Ist 55 *23, J&J £100 105  Consol Tract’ nE(N J)—See Phlla |Ist. North Chica o—Stock 215 217
Buffalo Street Ry—Stoc 19k 80k Lake St (lChlo) lev- Btock 1st 55 1906-16......... J&J £104 105
1st consol 5s 1931. F&A *1 1 J41 74 78 No Shore Tr (Bost)-Com.  10% 12
Crosstown 5s 1932M&N §110% | 10* Loulsv St Ry . 78% 60
Chicago City RR -Stock.. 289 202% Common £ Buyer pays accrued intere st.

nion Tele’\%
WestInghouse Elec. &Mfg

829

Sales Rangefor year 1898. Range forpre-
ofthe Onbasisofioo-sh’relots vious year (1897).
Week.

Shares Lowest. Highest. Lowest. Highest.
520 19*Jan 3 37*Aug27 17*Jly S3*Au
279 34*])’ne 27 48%Sepg 21 y g
40 81%Oct 14 91
249 58 Aug L B

3,168 110*Mar 12 120*Fe 119  Sep
100 ~3%Oct 18 = 5%Feb 11 8*Au
300 38%Jan 5 47%May 2 39%Dec
,048 57 Mar23 71 Feb 7 70%0ct
§108 Feb 25 8175 Sep 172%Aug

ne 11~ 9%Oct 14 12 'Se

12,5<'7 1806Mar 25 23%Jan 0 29%Sep

20,408 80 Mar 12 54%Feb 3 57*Se

0,435 17*Oct 17 29 Jan O 35%Sep
182 Jan 20 §186 Oct 13 185 J
22 May 11 32 Aug 23 25%Sep
0%Mar 15 09%Aug 27 61%Deo
§110%Mar20 §125*Sep28 122%Dec
5%M 7 8% *Sep
lu 45 'Feb 24 03 J 11 54%Dec
13%Apr 55 23%7'ne 11 20%Sep
5 0 Mar20 9 Aug 25 9 Aug
650 52%Mar 12 08%Aug 22 59*Deo
00i 22%Feb 24 34%Aug 24 27%Deo
110 3*Jan 24 0%Aug 10 7 Au
424 7*Mar 12 14%Aug 18 14*Sep
18%Jiy 0 27 Aug 1l 30 Sep
129 78 "Apr 20 90 Au? 8 87%00t
8 123*Jan 12 172%O0ct 14 125" Aug
1525 "12 Apr 18 25%Sep 23 23%Sep
3302 7 Apr21 10 Aug 28 12%Sep
20,303 23*Mar 26  30%Aug 27 38*Sep
1,001  8%Mar 12 10*Aug 24 15 Aug
1,850 145 Oct 13 194%Feb 10 173 Deo
e 812 Aug 20 25 Sep 21 20%0Oct
io* 35 Aug24 48 Oct 19
10%Jan 12 30%Sep 2  9%Dec 14*Dec
21,048 16%Mar 25 34%Aug 30
3 45%Mar 12 07*Sep 0
1 Oct 19 10%Feb 18 1 Apr I1*Sep
0%Mar 25 "9%Aug 31  4*Mar 9*Sep
1% Mar 7 24%Aug 3L 1% Apr 24*Sep
1,300 87V{Apr 25 102*Jan 8 100%Nov 112 Aug
,015 Jlv 22~ 4%0Oct 5 %J'ne _6%Jan
775 v]|'| 9 20%0Oct 1 2*Apr Jan
%Jal 0 2%Jan 17 1 d'me 4*Aup
5 Feb 5 7kSep 20 0 Sep 8 Sep
89 i97% Apr 29 §180 Feb 10 147%Feb 105 Oot
1,800 15%Mar 25 3991Auk20 9%May 26%Sep
540 00 Mar 14 90-KAUK 520%Feb 80%Sep
22 May 13 30 Se p 1 21%Dec 27 J'ly
471 §110 Jan 5 140 J’Iy 20 109%Jan  119%Nov
1,000 Jly 8 38
1,035 7694J‘Iy 5 879$Auk 10
1,738  6%Jan 20 15%)°ne 9  0%Nov 15%Aug
4C8 10 Mar 20 41kAuk 25 15 Dec 30 Aug
5,100 25%Sep 14 43kJ1ly 0
1725 83 Sep 14 ﬁgn/";k?/ 9

173171 107%Mar 20 1 ug 20 109%Mar 159%Sep
714 103 Mar 25 110 Jan 0 100%.Jan 121%Sep
202888 Mar 29 98 Sep 10 85%Jan 94 J'ne

149,10%, "83*Jan 24 153*Sep 19 07%Feb 90*Aug

19,243 112%Mar 11 135%Aug 20 100 Feb 115 Aug

Mar 01 Sep 19
8933 294Mar 21  5%Jau 21  3%Oct 16%A|g
45 100 Mar 20 ISSKAuUK 12 85 Jan 137 Sep
200 7%Oct 4J’ne 0
870 17 Mar 12 20*Jan 11 15%J'ne 27%Sep
75 Ang 19 75 Aug 10 70 Nev 85 May
100  4kJIT 25  T7%Jan 13 3%J’ne _ 7* Aug
3,223 104 Oct 3 205%J’ne 9 130%Jan. 241%Sep
27%Mar 25 52 Sp 2 728 Nov 41%)*ly
2 83*Apr 28 92kAug3l 80 Jue 90%Jly
40 May 17 §45 Fob 14 35 Feb 37%May
45 Apr 20 07 Sep 10 20 Jan. 60 Nov
380 119 Apr 8 135 Jan 20 101*Jan. 132%Sep
20,788 29 Oct 17 31%0ct 17
16,025 00*Oct 10 71%Oct 17
3424 76 Sen 15 84*Seu 22
1,930 159;Apr 22 45%0Oct 17
2 1874-1’ne 20 94 Aug 20 819%J’ly 101%Oct
423 «44%Apr 25 93 Oct 18 29%Apr 50 Aug
3,405 Sep 14 00 Aug 2i
1,270 Sep 27 Aug 22
30« 37%Mar 25 54%Aug 9 22 May 49*Aug
305 Mar 96kAUK 8 70%Mar 90 Aug
45 Mar 28 853 J'ne 10 40 J’ly 52 Deo
57 Jan 20 99kAug 31 88 Apr 00 Aug
2,830 to0_ Sep 30 120%50¢f 18
1,545 so*mg 1 Aug 15
104 g 1 99%Aug 0
000 20%Mar §16 30* Aug 23 21%Feb 44 Sep
12 90 Apr 22 113k Auk 't 88* Feb |09*Sep
3,150 2kSep 17 21%May 23 10 May 23%Aug
5 Apr 2 Feb 10 3 May °*13 Au
100 00 Mar 25 80 Jan 18 51%Mar 90 Sep
500 %8 %)’ne 213 ig JSan %‘?3 8%Apr 45 Aug
ct €|
3013 14 Apr 5120 Sep 18 22 Dec 31%Aug
3030 “4vmian 15 T 7kAyk 23 3*Apr  6%Aug
3Vlan 4 4 J’ne 11  3%Nov 100 Jau
4,190 21 Apr 21 36kAuk 22 24 Jan. 39%Sep
§325 Mar 23 §350 Feb 25 830 Deo 340 Mar
9,677 “86%.Mar 28 108 Aug 31 91 Nov 97*Deo
4,722 105" Mar 12 210 J’ly 5 152 Jail. 185  Sep
IMSep 30  2%Jah 7 1%J’ne  4%Aug
400 5 Jne 2 7 Auk22 Apr 13 Aug
. 56V(Apr 4 *Sep 8 51*Aug 05%Jan
i82 3vJan 3 1OkAug26 2*Dec l*Jau
2,905 17 Mar 12 34%Aug 22 17 May S5 Se;fn
§80 Auk 17 880 Aug 18 05 Apr 80 J'ly
5 May 27 ~ 9kAug 19 Apr 9 Aug
25 38 Apr 14£45 Feb 9 37 Feb 48 Jly
500 (Apr 25 8%May 21 _6%Mar 10%Aug
3,035 s 20 7l Aug 22 Apr 72 Sep
4,235 14\{Mar 12 48%Aug 17 10 J'ne 25%Jan
158 sifaooniar £ SRV 409 3N 0t
oMar,
3,861 ¥Mar 20 95%Aug 17/ 75*May 90*Sep

03* Sep 29 §08%-*ep
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BONOS.

X.T.SfTOCK EXCHANGE i f

Wki»k Kiouxo Oct. $1

AR S B

Mid m «ti g,.,10il8 M-N

Albany 4 SUa*?.

> R
Allegheny Vul. St* Penn Co.
Am pock’Al. 84Conof MJ.
Ann Arbor latg 4a....,. 1905'Q—-Jt)
AtehT A8 Fedeag 4a,1995°A -0
Heart*t«red... A- O

Adjustment g
1Unflftcred .

t Bklyn
tlsn A Dsmr 1s 1950
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Oct. 22, 1898.] THE
Price Week’s ms* Range
BONDS. Friday, Range or fror%
N.Y.STOCKEXCHANGE St Oct. 21. Last Sale. Jan. 1.
Week Ending Oct.21. ) A .
Bid. Ask.Low High. Nd Low. High
RS SR 8RS r- A
e R
Clk Can 1s SStrrgec 1917 J-1J 74* Sale 70 L T4* 08  74*
CCCé&StL—Gen 1993 J-D 82 J'ne’98 82 82
g?l'_roollvllftgfjtl 811%38 MR os* oo gé* Sep9'99§ 88~ 100
v 1lstcol trg -
R o Marss %%
r A Col DIv 1s S. -to
W WYl DIy istg 481940 )3 87 Aug'es 80 88
Cin WAM Diyv 18tg4s.1991 J -J 95 95* Qct.’9S 89* 95*
Cinl S‘ttL &C Istg 48.1930 102 101* Oct.’98 98* 101
egiste .
i 5 -3 114 OcL'97
i 1SR
n s S..
Peo & East 1ston 45, 1940 T osale T4 TS 70 8
Income 4b.........ccocuenee 199 Apr 20 19 8ep 98 14 22*
CICC&Ind Istsf 7b... 1899 M-N 104 ug’o8 102 105
Con | 1914 J-D_ 130 135* J’Iy’98 131*137
conso srnkmg 1d'75.771914 J - D 130 .
General consolgold 0s.1934 ] - 127* May’98 187* JL27*
Regl stered............. , 1934 -
C&8 stMCCC& 178.1901 A-O )
Cl'Lor AWh con 1st 5a. 1933 A-O 105 100 Oct.’08 100 100*
Clevk Marietta, SeePa RR. X
Cler k Mahon Val g 55..1938 J - J *121 121  Sep.'98 121 121
oler e |stered (1)888 Qu-J
itts.
? Mi dl’d Is tg 2*3 48.1947 J -] 50 58 58 58 50 01~*
1st g 4b..coiire, 1947 J -1 05* 73 07* Oct.’98 05 78
Col k 9th Av. SeeMetSfcRy
Colum k Greenv, See é’ ,
ColH Vk Tol—Con g 5b 19 1 M-8 75 Oct.'97
J k Co eng cfs $05 JJ 78* Sale 78* Oct.*98 70* 83*
General gold 0 1904 J-D ... 61 Feb.’98
General lien gold 4s 9
eg_rs .................
Col k Cin Md. S
Col Conn k Term. See NAW
Conn k Pas RIvs 1st g 4b.’48 A-O
D ak k Gt 80. See CM AB8tP.
alias * Waco. SeeM KAT.
Del Lack & Western 7s.. 1907 M-8 123 122 Apr 198 1 128
SyrBing k NY Ist7s. 1900 A-O *123 120 J’ly’98 125*120
orris kK Essex 1st7s.1914 M-N *142 141* Oct.'98 137* 144
7s 1900 J -J *100 107 Sep.’98 107 107
7s 901 A-O 109 108* 08* 107 113*
1st con X 5J-D <140 139 J'ne’98 136 142*
Regls .1915J-D 140
NY Lack k W 1st0s..1921 J -J +135* 137 Sep.’98 180*138*
1923 F-A 110 J 118* Nov’97
2d 7s 1900 A- O 108 Aug’98 108 108
Pel* Hod lstPa Dlv7s.1917 M -8 140 Sep.’CB 143 146
R .................. 1917 M -8 143 May’97
congu7a - u
Alb A8 8I8t gu’ |908ﬁ (g) 125 Aug’98 120*125*
0 A-O e«lie 110 Oct.’98 119 118*
. 0 A-O no
1 M-N 147 . 147  Sep.’98 147 147
g § 1RF% M-N  143* . 141 May'98 141 145
Oen Con Tr Co Istg 5s..1933 A-O
Den Tram Cocon g 08.1910 J -J
Met F\)/Co 1stgn g 6s.1911 J -J
Den & Grlstgold s..1900 M-N 111 ... 110* Sep.’98 108 111*
lstcong . 1935 J - ) 97 97* 97* 97* 87* 98*
1st con g .1930J-J  100*100* 100* Oct.’98 100* 100*
De &rovementsgold 55 1928J D 95* Sale 95* 9+ 85* 90*
S
Des MAMinn. See Ch k N W
DesM Un Ry 1stg 55 1917 M-N 102 Oct.’98
DetMATol. * M So,
Det * Mack IstIIeng 45.1995 J-D
GOld 4S....vieriiieaes 5J-D
Dul k Iron Range 1st5s.1937 A-O 105*100* 106* 100* 104 110*
Registered......c..coozeerune. 1937 A-O
2d Hen mortgage 0s...1910 J -J
Dul Red WAS [stg 55 1928 J -J 92* Feb.”98 92* O2*
Dul So Shore * At s. 1937 J -1 112*  112%* 101 112+
East omen See tPMAM
astTVa& Ga. Sw.SoRy.
HU Lex ABB. SeeCAO.
Jim Cort A No, SeeLehANY
Irle 1stext 1947 M-N 114 114* 113 J’ly’98 112 110
li.2d ext gol 1919 M-8 118* ... 119* Aug’98 110*119*
extgold 4*s 1928 M-8 112* .., 112* Sep.’98 108 118
4th extgold 5s ..1920 A-O 117 117 J’ne’98 118 118
5th ext gold 4s... .1928 J-D 104 104* J’ne’98 104* 105
1st consol gold 751920 M-8 143 143* Oct.’98 188 147*
1st consol gold fd 7s..1920 M -8 140 May’98 140 143
ST LR ¢ B
rie 1s - 1 J'ne'98
Buf‘fASI W gold Os. . 1908JJ -JJ 183 138
Mall.i s -
Jeff RR 1stgu gold 5s.1909 A- (?\] 100 106 Feb.’98 100 10#
Chic A Erie 1st s...1982 M- 112* 112 112 *
Coal ARR 1st cggu 0s.1922 M-N 108 118
Dock A Imp 1stcur0s.1913J -J
Ng( A”Green Lgug 5s.1940 M-N 107 Sep.’98 107 107
Erie_1st co 1998J ) 90* Sale 90 90* 84* 94%
1steon enlieng4s 1990 J -1  09* Sale *
Ny SA W '1""9"'?5"'%999 3 o e o 10
—1st ref 5s , 108T *
2o L E e B A
FomeralD 2o ces thad M 15 A Br1te
erminal 1s s -N 111 ’ * *
WRlﬁ(gAsgi?Ot eacg'ﬂgfg 5\4'[’)\‘ 111 Oct.’98 109*111
A aslstgu g 5s - , 98 99* 8ep.’98 98*101*
Mid RRofNJ Istg 081910 A-O ml21* * K *
mscan AL Sup. See%ANW 121* 120* Aug’98 114*121
\I/urekaﬁprrngs lsthS 193 JF ,JA 05 Nov’97
t - 121 Oct.’98 112 121
1st general oId 55 A-O 94* 95
Mt Vernon Ist Os 8 A-O 9 Oct. %8 g2 100
Bull Co Br'ch Istg 5s..1930 A-O
mvAindlstcongu g 65 1920 -3 98* Oct.’OS 77* 99

Fargo ASo. See Ch'M AStP.

* No prlceFnday; these are latest bid and asked this week,

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages). —GAS

5s 1937..
Consol Gas (Pi

Gas Securities. Bid. Ask. Unn Mecurltles. Bid.
Con. Gas Pitts. Prof... 00
Chicago Consumers 1st5s 103  103* Bonds 55......c.cceiee :o7H
Chicago Gas—See N Y Sto ck Ex on. Colnstu(;n Gas (J Clty)—Stk 1(7)8
Cincinnati Gaa A Coke... 204 Deiroit Gass "R Stoc K List.
jlty Gaa (Norfolk Va).,.. Og 88 ?onsol E%s 1918—See N Y. Ex.
NCOME 55 ...
Columbus (33 Gas—Stock O* 1}(3)% 'I:Dentv\e,\; ConsollrddatedStG a 7
.............. ort Wayne (Ind)—Sto ;
Corsolrdat Gas’\EBalt) See aItL 1st, X 5( ....... ) ....... 80
ronsolld J)—Stck 21 Grand Raprds—Stock 78
st JA-L 128

Hartford ( ) L...

t Bonds due August,

Ask.

104
List.
94

t Bonds due April.

CHRONICLE.—BOND PRICES (5 pages) Page &

|| Bonds due January.

Gaa Securities. Bid. Ask.
Indiana NatA M Gas—Stk
| 1st 0s 1908 .. S MAN 71 75
n as— 115 125
Téf pT@?(j; ........ 104* 105*
Jersey CrGy Gas Lig
Lacled as—N Y Stock Exch.
) Gas 03 73

-0 100

" 85 87

L ab Val 50 56

pi e I R

k/l udrsvrlleveas IEs . gg
ison as—

1st. 0 £9V§) ..... i 891u 101

831

Price Week's Range
BONDS. Friday. Range or frorﬁ
N.Y.STOCKEXCHANGE Oct. 21.  Last Sale. @GR  Jan. |
Week Ending Oct. 21. i
Bid. Ask. Low. High. No. Low. HI?
Fllnt A Pere ng 1920 A-O 110 117 Aug’98 n o *
1st consol gol 1939 M-N 94 ua
t Huron Dlvlstg 55 1939 A-O 92 2* 83 95*
Fla Cen APen 1st .1918 J -J
1stland gr ext go d 55 1930 J -J
Consol%old .............. 1943 J -J
Ft SAV B Bge. See StLASF.
Fort StU D Colstg 4*81941 J -J 105 Mar’98 105 105
Ft W &D Cstg4-0S.1921 J-D  74* 75 74*  74% 65 79*
FtW ARio Gr1stg8-4s.1928 J -J ... 62 01 Oct.’98 54* 64
Fulton Elev. See Kings Co El.
Gal Har ASA. See SP Co.
al HAH of '82 1st59.1913 A-O 95*  95* 88* 98
Ga A Ala Ry 1st pfg 5s.1945 A-O 103 Aug’97
Ga Car A No Istgu g 5s.1929 J-J 92 J'ly’98 92 92
Georgia Pacific. See So Ry.
Gran Rasp A'Ind. See PaCo.
tJ. SeeCB AQ
ousatomc SeeNYNHAH.
Houst E AW T 1stg58.1933 M-N 95 90 Sep.’98 88 00
Hous A Tex Cen. See So P Co. %
| llinois Cent 1stg 4s...1951 J -J 110" . 109* Aug’98 109*115
tered 11951 ) -J 109* J 1y ’98 108* 109*
1951 J -J 105 Mar” 105 105
1951 J - 102* Apr.*08 101 102*
1 M-8
1 M-8
2 A-O 104 Sep.’98 100 104
1952 A-O .103* 108, Apr.’9* 103 103
L N ATex ‘gold 45,1953 M-N 102 102 97* 102*
egistered 1958 M-N 1102* 101  Mar’9” 101 101
CoII tr 2 10 904 J -] 100* Sep '9S 100* 100*
Registered................ 1904 J -J
Wesiern Line 1stg 4s.1951 F-A <102 ... 103* Aug’98 101 105
Registered.............. 951 F-A "
Louisville D|vg8*s 119537 -1 93* Sale 93* *Qg* 92* “94*
Registered................ 1953 ) -1 ot
8t Louis DIv g 3s. 1J-J 78* 70  79* Oct*98 78* "8
Rerr.}lstered 1951 J -
d . 1J-J 03“ *93* o3> +*93 92* *94*
Registere 13-
Cairo Bridge g 0J-D
Registered 950 J-D
Middle Div reg F-A
Spl{mg_ ItDIv (1jst ﬂ i ,100*
egistere -
Chic StL A J-D 128* 8ep.’98 115*123*
Registered 5 J-B 123 Sep.’08 128 123
3* 1951 ) -
1951 J -D
Mem™Dlv 1stg4s....1951 J-D 103* Jan.’98 103*103*
g ed ..1951 J-D
928 J-D UT7* .
StL Sou Istgu g 4s...1931 M-S * 00 . 90 Nov’'97
C&b A8 Istg 48...... 932 M-S 89
IndBIAW . See CCCAStL.
Ind Dec AW 1stg5s— 1985J -J 102 103* 102* 102%* 97 104
Int A Gt No 1st gold Os 919 M-N 122 124 123 128 110 128*
5s. .1909 M-8 80 ... 87 7* 78 92
1921 M-8 « 55 58  58* Aug’98 44 00
lowa Central Istgo 1938 J-D 105 105* 105 105% 97 10C*
lowa Midland. See W.
Jefferson RR. See
al AAGR. See L8 AMS.
an A Mich. SeeTol AOC.
K CA MRAB 1stg .1929 A-O 74 .......
K CP AG 1stAco .1928 A-O  73* Sale 72*  74* 05 81*
Kan C A Pac. See AT.
Kansas Mid. See StL A8 F
Kentucky Cent. See N.
Keok ADes M. SeeCR 1AP.
Kings Co El ser A 1stg5s’25J -] 55 54* Qct/98 40 50
Ful El 1stgu g 5sser A.’29 M -8 45 40 Oct.’CS :s5 40
Knoxville AOhio. See So Rg/.
L ake Erie AW Istg 55.1937 J-J 110 Sale 110 110 115 117*
gold 5s.........oeee 19413 - 99 99* 99* 95 104*
North Ohio_1st gu 5s..1945 A-O 100 103* 100 100 100 102
LSAMS. Se ent.
Leh Val (Pa) coil g 55 .1997 M-N 104 Aug’98 104 104
Registered.....0.......... 1997 M-N
LehVN YlStgug4*S..1940J_J 104* *108* 104 17 99 104*
Registered. 1940 J -
Leh VTerRy 1 A-0 Aug’98 101 112*
Registered 1 A-O 09 J’ly ’07
L V Coal Co 1s 37 -1 02* Mar’08 92* 92*
Reg\rs red.. 3] -J
Leh AN Y 1stgu'gds .1945 M-8 91 Sale 91 01%* *92*"
Registered.........ccooeene 1945 M-8
EIG IAN 1stg 1st pf6s. 191144 A-O
old Susirerinns o A-O 101 8ep.’07
Leh A WUkesb. See Cent NJ. P
Leroy ACaney Val. See Mo P.
Lex Av AP F. See MetStRf/.
thch CarAWIstg 0s..19 OJ-J
Little RAMem Istg 5s 1937 >
Trust Co oertfs......... * 85 29 Sep.’98 20 20
Lom Oock. See Erie.
Long fil'd—lstcon g Ss 1931 J» -115 110* J’ne’98 117 120
1stcong4s ..1981 I
......... 92* 90 8ep.’98 * “00*
00 92 90* Oct.’98 90*
Go D 90 Oct.’98 90 9C
D 4 D
N - 100 May’97
1927 rd
N Y BAM B con g 5s..1935 107* Dec’97
Bklyn A Mon 1stg 6s.1911 M -s
18t 5S.ciieciieecrierineneas 1911 M-8
Nor Shb Istcon ggubs..’82 , 103
N 'Y Bay Ex R Istgu g5s*48
Montauk Ex gu g 0s,..1940 J -
ha A Mo Rlv. See Chi A Alt,
LE AStL Conong 5s.1939.
TrCoc t 30 89* 39* Sep."98 82 40
General M 9* Aug’97
Lou ANas —CeceIBr7s 1907 M «102* .. 100 Nov’97
NOAMI stg 0s «122 124* Oct.’0S 120* 124*
2d gold 0O 100 . 108 108 100 108
EH Nash Ts 15% . 115 Aug’98 118 117
| General gold 0s 117* 120 119 Oct.’08 116*120*

sté"i’j RITl

Gas Securities.

ES &

MAS {102 104
107« 110
54 58

Minn Gas 6s 10io..
New Orleans Gas Lrght
Ohio A Indiana—Stock..

70 71
Peoples Gas ACoke—NS(\)( Stock Exch

Philadelphia Co............ 33
Portland (Me) Gas L 85 90
StJ eph "(M0) 8(5) gg
C O 5a1St AS 7 2
%Pa th'oroot’ +t;Vl 8:* a@’z.
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l.  Friday, : Rangeor from . Frida Ratige or IS ange
Wy STOCK EXCHANGE FC Oct.al  Xiwrl Sale. Jan, 1. NJ;&IOEC’E_EXCOHA’\‘;E oot 21, LastSate. KV /are™
W ttsft Kxdiko Ocr. SI. Bui A%k Low. Sigh. No. Low.Siah nding Det. )
Laly A Nash (Qon. - " Lo ion o how Sigh. N Cent (Cin, Ask. Low, High. So. LowMiffk,
Azm)\Qa < Asmo | 'knoe ... , dob 5»0f.. .1889-1904 \; g 109« S«p.»7
&tLdiT m * L e ii-g 131 J’ly *o7 Behenture g 45, 18%0-1905 1D 105 “ Alg98 102 105
* R 1® 00" %] v e ae pREgiStere 't'---4189° ﬁgggj 1 )2 104%104%
S B A e o D 20 R M mosc
4 I~ % Aug‘98 947 161 *  QIiK>, -
g AN Acongl gfl» 103t A L 106% Aug* o 161 ! : J-J 107N Oct.’fS ... 105% 107%
oid &* ib * r 111111 1103% Oct.*98 100%104% é;(eg A ﬂ%gj 3 1049 Ify 63 10390 10498
U?l'cf'AeFdl e '1|04O|1>{“J o oo oo g e ex st L Sﬁﬁ é(bd 3 S R 94 0ct'98 339 9 ¥
X . uiojl ) -
105%........ 106 Qot.’08 96% ion %08
___{00821'19‘5‘!* *1040/° 104 Sop’'08 101%108% g F-a NSRS B 818% % Sw %
B 107s,.... » 109%J’Iy’98 080 100% ternd --1908 M-N 108% 108~ 108 2 107 109%
SEVRYANITISs. 1oy cxax 97 TG 07 Vo 81% 98 istere ~1988 W-N  104% 107% Aug’98 e 107%109%
v »yoe0u ..., 1 90%0Oct. *»8 85 92 NJ June Rgu 1Bt'4s 1986 1100
Koctuctr Cams 4».. I»H7i»"J * R '198b * 103
L CinA Lexs 110 .0 103" Jan.'98 103 103 etgéshere e 1980
[ QAR C8 g 100 o TE . YRl I
02 102 a0n BERCA-CXK1ATOUOAS 483 | 1 weeeens ( o
Couis Ky Co lSt con Ss. IOSOp "I [111%....... 100 Mar’98 .... 103 100 Eg 3 1-13 108% Nov19
- gﬂﬁgtﬁﬁa'RySCO,? SMB . wos% 3% 02% 92% 2 90 98%  2d Jugold 5 1936 13 106 Jme’98 106 106
Metxopol El st g Os... 1008 - ~J 117% Sale 117% 117% 3 114% 119% Registered.. 1930 5 1y
SC O 2 1890 104%......... 104 Oct.’'u8 101 105 Cllear Ifeld Bit n &oal Comn
Man § W Cglgulxlstgs W Small bofds deries 840 4 - 9% Jly'9s o5 95
Y, Gout AOswe Istgug5B.'42 * -
McK ptA BV, KAY g5B. 42 2. "
R'W AOgcon 1s ext 5s.’22 *7"J; 0
Metro olitan EI SetM aon 115 Sale 113% 115 120 108%116% Nor A Mgnt tou'g 55,16 * i 127% Sale 135 127% 110% 127%
Mgl S |R/7 ﬁRCIt{C 55"1 %345 : ,,ZJ, «121% 121% Ot 0s 114% 122% RWAOT R Iatgu g 5s. 18
wry£ rs S g e Oswe AR 2d qu 1915 A
Registered - v g5 15 BN
Aggltb v ést % « 181% Sale *jisiH IBIlii 13 116 123% }\Jﬂgga AA?;lklstl\égug%:Slgglz Ty 107 Aug798
Lox ACAP 55793 g*-ﬁ 121% Sale 120 121% 26 117 123% CartAAd istgu ggutslslqgg Ms
Re |stered , A-0O ’
Mex Gont eon goid 45" 1011 3 ) 62% Oct.’08 62« ao« N YANorth Istg 5s.. 1927 3" 5 15100 15405 128 Oct'CH 123 126
Ist con Income g Sa 1939 J*) La[l;e wg;eAAT%Al'Cﬂsmiégs
g%gﬁpn,;ngg,fpgg S A< Lake Shore divid 7a. 1899 i 4 1 121
Mox Nat 1as gojdcgs. 2 41%577 Ml ' st e mvdji 7 78% C%z”SS'.s{SreZS ©..1900 L3 105% 110
ex Nat 1st go S - 105% 109%
5dInc 65 ALp strapd 1917 M-S? s 31v97 Consol 2d 7 el 11554 18096
mas NSRRI R (B |991170,T ) 97 u* 97 FeB 97 Ho i 3D Hiem now
REGIStered...oosnc 1910 J - D egistere -3 15 106
Mich Cent. $ee X V' Cent, GoABIsigLSAM STHOL A0
Mid of NJ. Set NYSus AW KA AGR U tgo 581938 1" 5
? R L Mahon CT RR 1«t5a.1934
MU EI R? A L'30-yr g 5s, 1988 F- A T-J
M L84 W. SeeChic ANRN/ Alieh Cent—1st oon 751907 "R 110 115%.
Mil A Mad, Set Chic AN W lateon 5s. 9% M-N 102%107
AL Soghiass s
e 21 127
Min ASt L gu. See BO U&N . 31 1950 125%
Minn A St L—1stq 7s .. 1927 J -D 143 ... 143 Oct.’0S 142% 143 4S 40 333 ;
Ilet cons gold 559 ,,,,,,,,, 1984 M-N_ 108 no 108% _108% ‘15 100% 108% Cq red.. 940 M1 %88 %82
lowa ax Ist gold 7., 19091 - 125~ OcL'98 125 125 NYRctuc Qgttl_lslts?g &19%% 1-B
Southwest ex 1stg 7a,'10 J.- X - d (
Pactfflcvgx Tstgold Os 19211A-0 123 125  121% Aug’97 Registered ..........0... 1937 49 A TR
A-O 104 104
15t 6s at slntgu 6 - J “¥Aﬁreen\évL’e\1‘k$CSgeEne
M SMAR SRy Ao a0 83 e ar. Sec
M BtPASSM co%g 4s|ntggu’ S J-J N'Y Lack - SeeDL&W
M ST S ghad b deis 3 NV Ed e SR
inn Uis ee . .
Mo Kan ATex—lstg 45 1990 J -1) 88% Sale 88 8321 16° 82% 92% NY ANE. SeeNYNU&H
2d gold 4 ~1990 F-A] 82% Sale 81% 62% 86 57 67% NYNHAHartlIstreqg 4a./03 ;_p 104% Oet.’97
FoEpas N G B, B B Climeng 00wl s il 55 8
0 st u s - ale 83 o8 "8 g0 39 SWCL LEIES P s 155 Sep.’
MEAP T ) g 1990 F- A 71 Oct*8 76 H%SMBQ';%RCC&? 251937 M-N Hg% 136% Aupg gg %
Sétﬁe‘C’Sd'geéggugﬁsl%‘é’ MN 85 82 Sep98 58NV ANETHETS 05 rq i% ga'g 121 119 121
Tebo A Neosho 1si7s.1903 J -D 1 - 115 115 113% 115
Mo K AE let 5a...1942 A-O 08 100 loo ibo 9 93% 1029%: N Y ANorih. See N'Y C'4 H.
Mo Pacciss an g989 1920: M-N  104% Sale 104% 101% 63 93  107% NY OA W oon Tstq 581939 }8}% %I 107~ z‘) 106 100
il M Lzt T R 7 g et daen 12 S o T 10
rust g .1912jM-St ... et. b Q )
Registered ~1917]M -8t NYAPat. SeeNYCAH.
IaécgllgolddSS 11%%(5{115')‘; ......... 76 73 Oct.'98 60 80 N\T(éﬁ\% SéegtLé)ng Itd.
egist - .
of Mo siex'gds ‘IF-'A 103%106 108% Aug'98 ... 100 106 N ¥ Tex AM.“5ee S0 Pap Co.
dee>\</tended ?old g, 19.5,3 JM JS 109 Oct,’98 105% 109 Ng:m BHPOOIS Sesee?_CEhrlm N
LerorAC VAL 13955 520 J -1 NOFthem Pacific .
AL g A S B OR% B CRegueed Sil HIKSS
................ - 0 (] 0
Ark Brgnch extg5a. 1935 J - D 106% Oct.’C8 102 108 StPANP
enconry Aldgrtg5s'81A O 96% Sale 90% 07 102 86 100% Registere ct e...... 1928
I 'g?cggs anépg dg BS’Aﬁ]E |A- O 100" Aug’98 80 100 P”%fg“e” ra°~ 199 43 %887 Sale
SSRIV e ee
General lien 935,204 0,
mall.. 1 J Registered ¢ 06/08&'9

'
P

Wash Cent Ist« 4a  .1948
Nor pPac Ter Co Lst§ s, 1036 ]ﬁ Sale ﬁg ﬁ%

MobAOhlo new gold 6a..2711- D 124 Sale 124 124 a 118% 124 Nor Ry Cat, SetCent Pac.

2t extension gord 8a 1037 0-0% wr-. 119% 119 Deg'97 Nor Wia." Sec C STP MAQ,

Generulgoid 4a........... 1988 M-} 78 Sale 77 73 13 70 81 Nor &South 1stgbb.... 1941 \ N

Montgoth Dtv 1st g 5b 1947 F- A 101 101 9 97% 102% Nor A West gen g 6»,...1931 M.N

Stl. a Cairo gu g 4a,.1031 1 - d Now Hirerletd 65.... 1982 n'y 128
Mohawk AMul."Se¢ N YC A H Injprmt A ext g6s... 1984 P14
Mononcgarsflnslmét ge}\ABAA'\hJ SoldQ/Xl\}'»IS atggEgAa l19925 %\AI\JI

om Cent ee . -
Montalk BXE _See Long fa NAWRT 1stcong 4s. 1996 A6 %%% %l@
Morg»«*» LaAT. Sec 8P Co. REQIISIered 1996 'A_ 0
Morris A Essex, SeeDeI AW Sma 1996 A0
\ f nab Chat A8t L 1st 7 ’13 i -, 130 ...... 131 et?08 Nor A Mont. nt,
A* 20 65 1901, J -j 105% Nov’97 gA

lat con gold 5».. ..19285A-0 103 Sale 103 103% 22

| tart Ph....... 19171-1 - J

ot MM MW AALIZT

Iat%old GsJaapochh 1923J -J
Ni IorA8 ef SeehA
New NYN
NJ June KB. See N YCom
KJ Southern See Cent NJ. G M-N

n [¢] ee Penn Co
NOASK prlongongSa 1915 A-OT om A Istg In 1901 5.5 76 ...
NYBAM B h h I. Ore A Cal. Sec So Pac Co.
N Y Bay E tL 1 Ore R)&ANavlatsfg6s 1909 1
Ny e R 8 SosT -0 117%.. 17% UT-If 11 113%119>, Ore RR A Nav con g 4s.. 1945 J-P) 04 A)
Registered............... 1908 J -J 117%.. I0Af Aug'tia 113% 119 * Ore Short. Line 1st g 0b. 1922 F-A 120 1
Dohorn ure 5aof 1884-1904 M-8 UM . 2 106 119~ Utah ANor lst 1908 5
Rotfistored .... 1884*1904'M -8 UOM ... ma 111 Gold 5¢.mirrirnre 1926 37 102

"Nopric- Friday; these are latesthid and asked this week. t Bonds due Jan. SBonds dueJuly. Il Bonds dueJune. $ Bonds due May. t Bonds due Not
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— TEL. & ELECTRIC, die.

(*» 8pcnritire. Bid. Aafc. Telec. A: THrph.  Bid. Ank. Tph|Cg A '|I'°|9Ph B'd Ask. T Electric Companies Bid.
[ racuim Gao—Stock 17 I1d ] Bfrte Teieg A Telephone 75 70  Southern A Atlantic........
T 546 87 90 nklin 40 45  West'n Union Teleg—N'Y StOCk Exch E—%S(}trEon%rEelﬁﬁwlgtcchlght.. o 1
OTec{em Gas N 87* . 110 ¢ @ 8o
5*—Set N'Y StocK Exch 0 Electric Companies* '
Teletr T»leph. Hudson River Telephone 74 76**1Alle%heny Co Light Co... 130 140 Y Stock Exob
American Dint TeleNY Stock Exch iInternalion Ocean..... 110 1i2 Electric Co........... 40 50 —Sec_Boston L 1st X

0 Doprof.
105 205 Brdgprt (C) EILUCO25t 82 BS i Hartford (Cb Eleelt Co. 322 127

American Tel ACab—NY Stock Exch . Mexican Telegraph..

Cemrai A South Amor, 109 110 _jMexican Telephone.. .10 65c. Consol Electric Storage.. 18 20

Che* A Poto Teieph—Stk 50 ... 1" New Eng Telcp—Set Best on list Eddy Electric Mf’\? Co.25 ... 15 l—l\illgrltz-lt—i?s(()cn[)ElTeéﬁng VA5 + 2 1
ond 5%t < e 108 105 Northwestern Telegraph 110 113 Edison El DL Co NY-N Y Stock Do preferred.. AR 7

Cf-mraercto.! Cable,..,.... 179 INY ANJ Telephone.... 151 154  Edlaon El 111Co Brk—N Y Narragam Prov EIC530 x84

Coromer Union Tel (NYi. no iis 5% 1020.....c0s oo MAN no 112  Edison Ore Milling Co.. 4 14 INew (( a) Elec Lt Co 170 180

« Ecplre A Bar *ta«e eI 74 76 Pacific A Atlantic............ 73 78 Edison Storage Co........... 28 30 tPrio© per share



Oct. 22, 1»98.]

BONDS.
M.Y.STOCK EXCHANGE
Week Ending Oct. 21.

Ore 8h L—1stcong 5s...1940 J - J
Non-cam Inc A 55s....... 946 Sep.*
Non-cu Inc B A col tr..1940 Oct.*

Oswego ARome. SUNYC

00 F&StP. SeeC&NW

P ac Coast Co—lst g 5s.1940 J-D

acof Missouri. See Mo Pac

Panama Istsf 4%5....I9t7 A-O
S f subsidy g 191

Penn Co ga lst

%s red
scoltr

PCC&StL congug4%s—
Series A 9 g 1940 A-Q
Series Bguar 1942 A-O
3eries cquar.. 2 M-N
Series D 4s gu 945 M-N
Pitts CIn &StL 0 F-A
Registered................. 1900 F-A
Pitts"Ft WA C1st78.1912 J-J
2d 7s. 1912 J-J.
3d 7s 1912 A-Qi
0 StL AP istcong$s.1932 A-O
Registered.............. 932 A-O
Ciev A Pitts con 8f 78.1900 M-N
Gengqug4%sser’sA 1942 J -]
Series B.. ...1942 A-O
Erie APitt gu OJJJJ
J-J

©3.1941

AUegh Valgen gu g 4s.1942
N ACBdgegengug 4%s.'45
Penn RR 1streal esg 4s. 1923
Con sterling g 0s......... 19055

y SOTETE
;g‘-'z._\w

5:

CI A%\/Iar istgug 4%’5 |93

=g
<>

ORRRABge Istgadag.’3
Sun A Lewis Istg 4s..193
Pensacoia &At. 8e«LANash
Peo DecAKIst?ftstr rec.’20
Evans DIv IBtgOstrrec.’20
2d g 5str rec’1st pd..1920
o AEast. SeeCCC & StL
oA Pek Unlstg 6s... 1921
dg .............. Feb., 1921
ine reekreEguards .193!
tts C g

5
HA Cangen 4s. 1944
O

‘—“—‘TI

=D ®

0

P29

7N

N
¢=0 22°
OZzn Zzhe

TWUUUU TVU

C
tt
tt

S
S
S

Pitt
Pitts
Pitts
p

<TIHO

o

d
oo
LLZeeOo

i
<_.<_.><_.<_‘<_.<_.><_.

<_.<_.IZ

Rensselaer A Sar.
Rich A Dan. SeeSonth Ry.

Rio Gr West 1st g 45----1 39 -

Rio GrJune lstgqu

Bio Gr So 1st g 3-4s........

Roch A Pitts. Su BRA P

Rome Wat. AOg See NY Cent.

Salt Lake C Istg si 0s. ’03-13 ] -]
tJo AG | Istg 2 3-4s..1947 J -J
BtL AaT H. Su lllinois Cent.
StL ACaL Su Mob A Ohio
StL A Irou Mount. See
3tL KCAS. Su Wabash
StL MBr. SeeT RRAof8tL
StLA3F id *0sClA ..1900 M- N
Bdgolddi ClassB.....1900 M-N
Bdgold 0a Clas 00 M-N
1st'g er 919
General gold
General
1sttrust
FtSAY
Kansgs Mid

8t L8 W Ist f M
2d g 4s I fs.
8t Paul City Cab. ¢ 55 7] -]
Guarant ed gold 7] -]
1 F-A
A-0O
M
3 J-)
J-J
1)
Mont J-D
Registe 37 J-D
Minn Unlon Istg 6 922 3.
Mont C 1stgu g 05————1937 J-1J
Registered........ L1937 -
1st guargold 5s 7J3-]
Registered L1937 -1
Minn 1std|v Istg B55. 1908 A-O
Re%s tered.........o....... 1908 A-O
Will ASF Istg 5s....1938 J-D
Registered.......cc.c...... 938 J-D
BtP A See Nor Pac

8 F AN PIsts f g 5s5..1919 J -]

« Noprice Friday; these are latest bid and asked this vreek.

OUTSIDE SECURITIES

THE CHRONICLK—BOIO) PRICES (5 pages) Page

Price Week's
Friday, Range or
Oct. 21. Last Sale.
id Ask. Low. H |097h
100% ......... 106%

75 7% 74% 75%

55 Sale 54% 56

,100 105% 105%

113 114% _11i%

110 J’ly 98

[ Sep.’98

ﬂ%O/Ag . 111% fu%
110%

04 104% Sep ’98
100% 108 ne’98
100% 109% Apr 97
140 140 May’98

140 Aug’98
112% Apr’97
108 L07 May’98
102 Nov’'97
108 May'97
114% . 115% Feb.’08
.100% 99 99
95% Oct.’98
18% J’ne'98
121 120 May’98
85 90 Sep.’98
137 Nov’97
183 ...
120% ...
120 ...
90 Oct/98
1%3% Sep ’98

93% Sale  93% 94%

81% Sale  80% 31%

37 Sale 87 87%

91 J’ne’Q*
71% Sep.’Cs
80 Oct.’98
110% .. 114 J’ly’98
110% 110% 116 Oct.’98
110% .. 110 116
119  119% 119% 0
105% Sale  To5 1050
100 Oct.’96
105% 112 105 Oot.*97

78 79 78 Oct.’9«
......... »5% 90% Oct.'98

79% Sale 79% 79%

31% 31 31%

00 Nov'0/

113 120
104% 105%
121

121% Sale
183 ...
110 Sale
102% Sale

129 130
114*" 115*
110

Ul% -

117 Mar’98
105
121% Oct, 99

124% 124%
183 Oct.’98

110 110

106% Mar’98
102% 102%
90 Feb.’9

122% Jan.’

129 Oct.’98
115  Apr97
112% Sep.’98
110% 9ep.’98
11*8**Aug’98J

=
o
o

. 100% Oot.’97

31

Low. High
90 108%
58  81%
39  58%

102 100%

108

114%
110 110

109% 113

108 113%

104% 104%
106% 108

140  140%
140 140

107 109

115% 115%

95 10t%
95% 00
15 18%

120 120
85% 90

90 90

104 U0%
70% 95%
7% 87%

91
91%
71%

78%
91
54

69% 81

111 116%
111% 110:
118 110
114 120%

98% 100%
92% 100

82%
97%

105%110
03% 102%
00 96

122% 122%
118% 132

107 112%
105%110%
113 118

t Bonds due June.

(Giveh at foot oe 7 consecutive pages).—

BONDS. §m8

N.Y.STOCKEXCHANGE

Week Ending Oct. 21.
Sav F AW 1stcon g 0s.1934 A- O

1St 5. 1934 A-O
Scioto Yal AN E. SeeNor AW
Seab A Roa 1st5s.......... 1920 J -
Sea A B Bdge. See Bklyn EI
Sod Bay A o 1stg555

So CarAGa 1stg 1919
SoGl‘JtIhern Pacific' C

[
'

20> > <«

(52}
B
v
N W Sas
0O
—SONZRS
o
o
P> ez
OO0«

1st7s......... 5
\

SN NI
B0 S
NecpR o
LT
LLoOw

..191

o
L0
d»—\
©w©
owio
2>

S..
5s.194

CREENINY

s.. 199,

1
4-4%- 53{9

o
;Jn
128
L
D0
@
o
o
E
=]

©

©©o

=
Ccocaaaa

,.

>

)

=

>

=

Ca

>

(]

LS

o

-

© lO

RO W

omooooooooo

Col A Greenv 1st 5- oe; 19
T Ga lst 7s....1900 J -
1980 J

msmnalg
Oon 1st g5s..
Ga Pac R _1stg
Knox A Ohio 1st . !
Rich A Dan co % 19159 -
Equip sink fun gSS 1909 M-S
Deb 5s stamped 1927 A-O
Vlr%nla Mid gen 55...1930 M-N
M-N
WOAW 1 y gu F-A
West N C 1st con J-1J
SAN Ala. Su
Spok FallsANor Istg 08.1939 J - 1
Statls| Ry Istg 4%5.1943 J-D
Sunb A Lew—See Penn RR.
Syra Bing ANY. See DLAW.
Per Aof StL Istg 4%s.’39 A-O
1- 1stcongold 5s.1894-1944 F- A
StL MBgeTergug5s.1930 A-O
Terre Haute Elec R gGs T4Q-J*
TexAP R E dlv Istg 08 1088 M-
..................... J-
gold Inc Ss Dec...2000 Mc
Th|r Av 1|stgo Id5s_ "~
st
Westndlv
General gold 5b
Kan A lstgu
Tol Peo AW 1st
TStLAKDO Ist
LES““'A Del 1s
nlon Elsy. See
Un EI (Ohls& 1st g5s....1945 A-
Un Pac 19 g 4s. 1947 3
Re istered..........o..o... 1947 )
0 ctfs g 4%s.......... M-N

g 1918
P DAG | tcg 591rrc ’89
UnlNJ RR AC Co. See Pa RR
Utah A North. SeeOre S L.
UtICAA Black R. SeeN'Y Cent
Vver Val Ind AW. See Mo P.
Ir Inla Mid. See South Rg/
RR Co Istg 5s.. 199 M-N
2d Id 55 9 F-A
J
J

J
J
J
(0]

StChaa Bridge Istg0s. 1908 A
Warren RR. “See Del LAW
Wash OA W. See Southern
WestN YAPa—Istg 5s.1937 J -

Gen g 3-4S....cociiesan 1943 A-O

Income 5s....April, 1943 Nov.
West No Car.  See South Ry.

Western Pac. .

W Chic St40-yr IstcurSs.’28
40-year cong 5s........... 1930

West Shore. See N Y Cent,

W Va A Pitts. See BAO.

W Va Cent AP 1stg 6s. 1911 J -

Wheeling AL E Istg 5s.1926 A-
Trust Co certificaes............

M-N

£
z

WIsCentCo Isitrg 55
Engraved trust certificates.
Income 5 1987

19373 -3

4,

Price Week's
Frid a Range or
Oct. Last Sale.

Bid. Ask. Low. High.
104% Oct.’97
104% Feb.’98
97% . 97% Oct.’98
107 Jan.’9s
103% Sep.’98
98 ... 98%  99%
Pii" ii2x 113** <405
12 g?; ’98
82" 85 85%
120% Feb.’9S
127  Apr.’9*
83%....... 75 Jan,/'On
07% Sale  07%  67%
......... 115% 110 Mar’9>
106% Nov’Oi
102% Sale 102%  102%
108 109 109%
109 109 Oct.’98
102
85
109% Sale 109% 109%
97% Sale  97%  97%
104% . 105% Oct.’98
101 Sep.’98
112% Aug’97
118 Sef.’98
107% . 107 07
15 Sep.'98
114 114% 114 4%
121 120% Oct.’98
112 Oct.’98
122 122% Aug’98
101 Nov'97
100 104 Sep.
108 109 109 Oct.'"9
108 109 tO7% Sep.’98
90 Aug’98
113% Aug’98
109 . 112% Aug’98
107 . 109 Oct.’98
104% . 108 Oct.’97

105% Se{) ’98

Wi afoe
24% 125

104% 105
105 Aug’9s
79 Sep.’98

77 77
91% _ 91%
101 Oct.’98
99 99%

9636 Aug'98
......... 57%  58%
7756 Se’ 0k 7990
% 113%  113%
]%Aggjle 37% 83%

3L Sale 31 32
107 105% Oct.’98
110 J’ne’Os

GAS AELECTRIC LIGHT BODN DS.

Atlanta G L Co 1stfg
Bos U Gas tr ctfs s fg5

Btlyn UGas 1st con 55 ’45 M N
ChGLACCo. SeeP Co
Cfiumbus Gas 1stg5s..1932 J -]

ji -on Gas Co. See PG AC Co.
IDetroit City Gas g 5s.... 1923 J - )

*Bonis due July,

i) Bonds due Maroh. T Bonds due Jan.

107

103 108 Oct.’98
54 55 Oct.’CS
18% 15 Sep.’98
99 Deo’9'

103 Sep.’98

100 Mar’98

92 10C  Sep.’98
92% Mar’oH

20* 49% 8ep.’98
34 Nov’97

59% Sale  58% _ 59%
7 ... 6% Oct/98
91% Oct.’98

110% Sale 110% 116%
»Ho% mSal” 93%

:33

Ran”t
from
Jan, 1.

Low.High.

104%104%

) 99%
107 107
100 105%

92 99%
107% 112*
105 112

70% 85%
120% 120%
127 127

75 15
55% 71
110 110
90% 102%
100%109%
106% 110%
92% 102%
81% 88
105% 110%
87  98%
103
90

105%
101

118 118
105%108
112%115
107  114%
118 123
112 117%
118  125%

Aok
100 109
102 107%
110%110%

112%
105% 110%

105% 110%
90% 107%

50%
117% 125
102 100
103 105

70  82%
09  78%
80 92
08 104

88%
98%
4

2
48%

99%
98%
00%

9
310 79

104% 113%
74% 91%
21 39
9 105%

108% 110

95

g

103 110
47% 59%
10  16%

100% 103
100 10
90 1
92%
35

33%
4
90% 91%
109% 116%

89 95%

$Bonds due Nov

FERRY & RAILROADS.

Electric Compnnlf*. Bid. Ask. ( Ferry Companies. Bid. Ask. 1 Railroads. RallroadH. Bid. Ask.
Rhode lolaud Elec Pro Co. xll8% 125  NJ ANY Ferry—Stock. Atch A Pike’s Peak 1st6 ChANW Ist 7s Mad ext* | 180
Toronto (Can) Elec LtCo. 5% 135* . 1st5s 1948....... JAJ iioo% 108  Ate TASFegufd 6snotes 102 ChicATomah1st0s190 -109
Thom-Houst Welding Co. 100 "NYA ER Ferry—Stock. 75 82  Atl'taACh AlrL Ist7s 07 117 NorthwUn. 1st7s 1917 142
Unlted Elec LtAP Copref 12 18 f 1932 i 99% 100 AtIAP cts ofdep gu 4 Ch A East 1isink fd col tr 110
............................... 85 25 30 O 3%s, When |ssued 05% 95% CInA Sg gf 2d 7sgu CCCAl 103
Woonsocket (R 1) HCo.. HO 00 95 o 4s 93% 93% Col. A eaboard 4s (w. 1), 81
82 . Do Pitts.Jc.3%s,(w.l.) Do Ist pref. (w,L) 38
x Companies. i stmort 5s 1919.°JAD $102 i03 1 Bos t ANY Air Line—Com Do 2 s
B’ klyn NY Ferry-Stock «  89j Kk 45%: Preferred—See NY Bto ck Ex ch. Do “
.............................. x 05 MAN $101 103 i California Pacific Ist4%s Jack LA Sag lstextSS 01 108
Boboken Ferry—Stock 123 25 Do 2d mort guar 95 Kingston A'Pemb IstM .
------------ Ch MUA St P Dub Div ’20 $120 L NA ACh 1st0s CAI DIv 118**
Ifetropolltan Ferry—5$ 100 11l Do  WIs Valdlv 0e 20 $120 $7nd Interest.  tPrice per sh




83-1 I'HE CHRONICLE.—BOND PKICES (5 pages) Page 0. [Vol. LAVII

Price Wetk's Range Price Week's 5 Range
BONOS. Kriday, Range or Il from N.Y. STO%ENE?(SC.HANGE I’) Friday, Range or g% fron%
HWY- ST?(CK EXCOHA’\;;BE or/ 21. i Last Sala | Jan. 1. S QOR EXCHANS Oct. 21.  Last Sate. Qo  Jan. 1,
kkk Kndino Oct . nding ct.
t&to. Aik. Lott. h. So Low High Bid: Ask. Low. High. No i

Dei Uw Oacoa lit g 5%.. 1918 91 |gg 98 108 NoWeatnTeleg. SeeWesMJtl w. Hig Lotc High
Bd S311 1*I mot g 5»..1010 iw " "l no 2 108 112% Peoria Wat Co]g 1889-19

Iftt QU a*. MsS 117 Oct.*88 114%110 PI Valley Coal fat g'6s.. 1920 “

i Procter A (iamb 1stg 6s..'40 e 113 113

mg OM L NY [fttcong5*. 732 oo 8tPII‘_OF-)I-CO lsulppl{oo/geg Za(t)I;I)P 1’%
| qGA Euel. Stf |M,gA COft. ) 8 Yuba Wat t oconlg fls..'23 ... 100 ioi  Feb*97

» ®ec Codeb g 5ft. .. 1982 «io8% no 108 OoL’08 .... 96 109 ? Val Wat Works Ist 0». OA o . . -
Ortlu)GLCO l«t'g a*.. 1913 8tan Rope AT 1stg 6s.. 1946 75" 5 *T7** Vo *5{

oQwCo lIst'« a*.iwaa ° 94 L. INCOME g 5S.cvvcvriercnc 1946 10 Sale 18 t9 39 24%
UrUw-LOoofSILIfttgSft'lb 105 ...... 105 105% 4 100 105% Bun Ck Coal 1stgsf6s..1912
Hat Fuel Ou Co See PfiopQu i TennCoal T Dir I»tg 6x1017 ... 02 98 93 7 70 93%
P Cm A Gttt gu T Aft. 2004 cimioa” 100 Oot0g 102109 Conecmcs [1§t°g"u g eslg*%z L3 sge 02 85 09
e NI »|
T Sostot g 6148 | . M.«.Aau@ss% 115 120 Do Bar CA | Cogu g 65.'1 83 Jail.’98 83 83
R%fundltng %Sa 11991411'.; MM 108 \L}tSMLaOrEll)tlg (l:gtssffcé%b 9659%03 *116 ... 116% OCt.’08 .... 1% IIfl%
egistere E

Ch G-LACke let gu 108% ... 106% Sop.'08 102 106% West Union deb 7s. . 107 Sep ’08 105 107

Conti Co ofChlst%UQE ? -1040/3 165 105 Oc’t.’OS 101 106 Registered... 1 105 Mzgr*QS 105 105%

Kgq <LA FCb Ifttgug As. 105% Sale 101% '.05% *27 102 108 Debenture 7s ’

Ha Fueltins 1stgut5. 1947 102% Sale 102* 108 25 101% 105% Registered.......1884-1900 e
Wealn G u Co ool fr g 5s...'33 «104 ... 101 Mar’98 101 101 (l\)/IOlIlttrLbjnStT(éFr 9 :lejl:g% 118% ]i%%g? s |(§(8 22 %g? ﬂgo/

« . o Sep. ! 7]
— MISCELLANEOUS BON 08. Northwestern Tel 7s...,'04 113

A denis Kx—Col trg4s. I®48 >1-8 101% Sale 101 101% 81 93%102% WhLHATI'C Co 1st g 55.'10
ﬁtm (k:otIO|I %eb gbV 03) Qu-P 109 Sale 100 100 12 103%109 Whit obrst Fgensf65..1908

m DI m rCenN
Am Spirit* l\ﬁfg letg 6s.191 5|M N 82 83 81 OoL'98 64 90 U. 8. GOV. SECURITIES. dallt/ record see seventh ga ce p receding,
BerASCatCo 1st gfla. 1042 J - J X U 8 2sregistered— Optlonal Q-Mi 98%......... 98

59 1945| F-A  88%.... 87% 88% 14 84 i(Jo% US3sresistored .101 105_ 105% 106% 105% "6 104%105%
r\»h Com! Min. Sfft AK. s US3s 10fi~ Sale 105% 105% 701 104 105%
V'hloJo A8tYd QOO g Be 19157 -1 100% Feb’97 US4s 110% 110% 110% 2 100% 113%
Clserf Bit Coal. See N A , U 8 4s coupon..... . . 111% Bale 111% 111% 16 107 114%
Col CA 1Iftt con g 6s5...1900 F-A ... 101 100 Sep.’CS ... 95 102 USd4s 126% 127% 127% Oct.’0S 7 110% 129%
Qo Elel Csyer |%5fsl ST 100100 Jan.o 100 14 Uoss 50 e L 1350 etne 10006 ﬁg%/k

ol Fuel Co gen gold fle. et.’lte b b
Col F Al COggen %f 5a. 1943! F- A 82 Sep.’98 80 84 U8 5sc n... 1004 ]IH%H%Q 1120/3 0Oct.'98 100% 115
Com Cable Co I«t g4s...239710-J lOl%Apr.'OS 101%105% U S 10 % 102% “ 5 102%104

ReglsteJeId ..................... 3397 Q-J 104 Feb.*98 104 104 U84s r_le_[qccerts((:URI_l_IES 102
DeBere CAL AeTCAI .

I Can. See KR bonds. Alabama—Class A41t05.1906 J - J 108%109
tht MAM Id r8%ftS A 191 'A-Q 17 Sale 10 17 10 16 10 Small... Aug'98 105 108
eneTATcoltrgsfSft... 1926.J - J 98% Mar 08 98% 08% 06J-.1 Sep.'98 105%108
GrRIr Coal AC let g 6s. 1919; A-0 95% Jan.'97 1906 J -J Aug’98 .... 98 100
Head BCo letefg6e...1931 M-8 111 Aug’97 Currenc; 1920 1 -

1il Steel Co deb -J Dlstof Columbia—3*65s.1924 F- A Sep.’0sS 115 117
1- Non-conv deben 19131 A -0 70 Apr*97 Louisiana—New con 4s..1914 J -] 101  Sep.’98 100 105
iACT e R Telssi 1996 3 1D 107 May MieReUriE i ding 85465 1 - 3 100% Marss ... 95 100%
e ear e a issourl u I - -

3d g 5a g ..... 1926 J - D 80 Ma))/,’97 """""""""" Norte Car—Consol'4s...1910 J -J 103 ... 101 Jan.’CS 101 101
M odtS_Ig(iql_rdl ntlstfgge B:IL% 'C;»/II-N 102 Jly97 gmAII 1019 JA_(J) 122 128 Feb.’98 128 128

e stmfg5s - -0 122 ... eb.”

Registered............ g ..... 1018IJ3| N So Carolina—4%s 20-40.1938 J -J 103 ..

MlcthCPen Clar Co IS)F'E 53042 M-8 85 J’'ne’97 TeSun—”New settlem’t 3s. 1913 ﬂ j 91 gg% ?‘Ct"’% g; gg%

utCnTelCo, S*WuOn, — SmMall ne
I\/Iynt 8tta’r‘ceh I;Aé CDolgt5|§t6]f.t9$238 JNl 10 € € v 107 107 10 105 109 Vng%mllsatglrjgg debt 2-80.1991 ﬂ —j] 78« 79« 78% 78% 28 65 78%.
Wi W -
NY A’?\JJ Tel gen g 5»cy.*80 31-N eferred bonds.
NYA Out Land Isrg6ft'1910F- A Trust receipts stamped- * o« 714 7% Oct.’08 iii
riday; these are latest bid and asked this week.  f Bonds due July. ~ *Bonds due May. i Bonds due April. | Bonds due January.

OUTSIDE SECURITIES (Given ax foot of 7 consecutive pages).—R R s., flANKS, MISCEL.
Rqllroadx Bid. A.S. || IlllscellaneouH. Ask >li-ccl Inii-oim. Bid  Ask. [Hlacellniieoun.

No Paded Mo ongnfey: 98 ool Galeston Whar—Istig, 99 100 ey Geb Be0 180 103 9% foohic Coall 45 82

o Pacific Mo DIv_1s Uit..ooo...o.o. ... Semet-Solvay deb 5s....... st 6s 1908.............
ptuxb AConneIIsT 1st 7s 104 German Am Real Kst.100 23~ 30 Simmons H' r)dw Com.100 110 113  Title Guar A Trust .100 285 290

Do oon 6sgu by BAO 115 . .. Glucoae 8ng Ref-Com.100 62% 03% Preferred 100 126 Trenton Pott—Com..100 5 10
Bock tft'nd APeoria. I001 100 105 1 _Preferred................ 100 108% 108%  Singer Mf 425 Preferred.....ccooeee 100 28 85
«t P Kast AGrTr 1st6s. Goodyear Shoe Mach..25 39% 399 Standard |I 410 Trow Directory-New. 100 30 35
Tenn CIA By con An 1901[ Gorham Mfg Co-Corn.100 ........ 100 Stan. Dlst. 20« Union_Switch A Signal. 50 72 74

Do So PitUb 1st 1902. Preferre 1 120 Preferre ; 08* 09* Preferred........... 112 114

M lactllaarou*. Pur. Great Falls Ice.. 100 Stand Und rg dCabIe 100 117 110 Union Ty ewr—Com 100 13 15
Acker Merrall ACon.100 07 100 Hartford Car etCo..lOO Sloes IAS 1st«s 1917. F. A 88 ... 1st préferred.. 100 100 103

Am Alr Powerof N Y. 100 21% 83 Heck-Jones-] MII-Pf.100 ........ Southern Cotton Oil.. 80 90 2d preferred 100 90 100
Mo ACA i 3 o (ElRs e SRS g uSgge il G e
American Brake Co..100 &7 00 |  Preferred.....oo... 1100 3% stillw-Blercs A SV 100 96 B U 8 Projectile Co........ 100 100
Argerf CargmeI—Com gg o 1 Hgboken Land A Irnp’t.. %890/ valftt lg\ Co... 100 1100 %Og Wagtrt]errlreol\aceBCar( 100 163 %g(f)r

referred...cc e 08 101 1 B« b 110 1St BS.. ...t v esttn ir Brake..50 t ...

Amer Groc—I1st prof. 100] 9 International Klevat.100 75 80 Susq Coal 6s 1011----JAJ 115 Wllllmgntlo Linen Co.. 25 t 25

Amer Maltmgl_ 0-—-- 5K Stock Exrt International Navlg.,100 ..... 105 Term Waroh—Stock 100 10 Worth’t'n P'mp-Com.100 35 40

ﬁmeﬁnPerlé?sa}mgo%n Iolo0 100 105 InItDemfammdaI Pa”e‘%&%’% SEee Sht 0|th Debenture 6s.. ;8 Preferred. ..o..... 1000090
i referred... xch list,

American Screw....... M V tlio 140 Bonds 6s 108 110

Am Smokeless Powd.100 International Pulp...1 finnka . .

A? tSodafFOur&—Com %88 Sf)(*i Ir%n fgt’%almboat .100 f.. 5 \6/00" : liunUn. Hnti l(m

it preferre . a .

31 ;’))referred John BStetson—Com 100] 45 AN. Y._CI;I'Y. Mercantile .. 167 Kings Co*.... 100 11»
Amer Steel A & referred.. 100 110 merica*.... 350 Merchants’.. 140 Manufact'rs. 240 255
American. Surefy.... 601 1011 175 JoumenyAB 22 Am Exch-— 171 Merch Exch. 117 Mechanics* . 225
Am Typefo'm—Stock. 1001 47 50 Prefefred.. 65 70  AStOr... 5 290 Metropolis*.. Mech ATra*. 230 260
Amer-ewlug Machine,.5 KnJckerb r I¢ Yw.l 43 46 Astor Place* 245 Mt MOLrIS*. 100 120 Nassau......... 275 285
Amer \Il-lvtmwboard . KPreg. wlhen Issued).... 78 gg B M;stgazﬂ* : Ngtm?'stl)&é*- 330 343

mer Wringer com nickerb Ice—Bonds 5s.. y H N

Brefo. ) Lawyers’ SUrety........ 100 109 105 New Amst-*.. 225 Reople's® —— 190 198
AmarGraphophone 10 Lawyers' Title [ns.... 100 150 156 New York.... 220 Scherra'rh 'n* 140

PrEferred. ..o, 10 LorlQard (P) P)—Pref.. 100 114% 117% 590 NewYork Co. 1200 17th Ward* 100 105
ﬁndgrrnsgtnc(.]\olhe%) Tob. 100 21(5) IS* Ma |son %G—Stock }A 5 85? 800 4100 Niztwat Ex.. 91 g rague - 140 21}12

u i ing.o10 25 94 6s 1919 . - _MAN o5 g5  Chemical.... 3800 4100 Ninth......... h .

Barney ASm Car- Corgn 100 Mame 8 8 ....... 40 19th Ward™.. Union®.......... ) 100

Preferred 100 & y . 1000 North Amer. 135 Wallabout* ioo* 105

Merch A Miners’88.. 50 1, 140 1>
Bt 1942.... 180 Mechpteal Rub-Cori.100 20 g0 Soloniai¥Z 155 orlental*... 140
preferred it 10 80, Gamirce s 206 216 Pk 30 RIS Y
i l\l\//llenaentbérler Ltn o(t: 5 184% 186% RLAMIESE " 98 Pgéple 500 AN oep AL
BIIM Company—com. 50t 12% 20 eriden Britannia Co. 60 65 Eorm Exch*. 264 Phemx . 90 95 Atlantic Tr., 145
pany: 110 125 Mich-Pen Car—Com.. 100 0 14 E 2
Preferred .......... 50  109% 110 Preferred 100 58 61 ast River. 130 Plata™. 290 810  Central Tr'st’ 1400
d A Mort Goar ..100 1st s 1042.. ‘"MAS  8S 11th Ward* 225 Prod Exch*.. 112 117  Colonial....... 245
Cgrrter Crume—pref. 100 102 Miﬁneapolis Brow st 7s 103 92 Fifth....... 335 Republic 1P 5% Continenta] . 185
Celluloid Co. ............ 100 ael L 100 E'ﬂh Aver*.. g;g’g g'VgrS'dg* . %gg Eonsoll_idd‘t’{_i.
.............. eaboar arraLnATr
Cent America Trnalt-100 9 ....... 1 Monongaheln Water, .25 36%  Elrst (St Zecond o 450 Fifth Ave Tr 350
Preferred. 35 40 Preferred—See Stock E Fourth...." 60 Seventh... 130 Guaranty Tr 425
40 1 National Caaket Co...100 80 14th Street Shoe A Le’'th 90 Knlck’rb’ck’r 270
Crle*An Grain El—nc. * 1% Natlonal Saw—Pref 116:)(? 25 Erﬁ?kl n. g%arttg*.l 250 mgrncg?rg?en" 1
.................................... ationa 200 e .
CheeebroDgh ity €o. 10( 315 : National WaII I¥aper 100 55 65 Gausevucits. 100  State of NY* 108* MetchJolltan 800
Taflin til g Ifttpref.jot 02 «7 Garfield......... 1050 1 Tradesmen's NY ATr 1200
p "N VLoan A lmp...... 100 60 % Vla n "
00 95 NV Biscult ot IS MAS 114 i~ German Am* U2 SN 1% NY SecATr 400
list- New Jer Zinc A Iron.. 100 ! - or mer.
Conies C o 10- 118 U nghéilsror?rlzhg_c'eb N \gOH tOCk if XCh (ree”el:tﬁ\lr\?ilgr:;. %56% 'sz:e%?chset 'II'(rXt %8 215
Comstock Ton- st ic. 2, Nmﬁra ua Constliﬁ'etmloo 7 10 nngOi\llteor"*“ }&8 - Is_m]:l:{oehT'Prfé't' 103 2(6*
* .
2 PeShD T et icoX, Pt 18 o HideALiath 8 95 VEsiage - 378 U8 Mtg ATr, 280 290%
40 PennsyW Salt—see Phila EX. 115t Homes e 145 , Unit. States.. 1225
85 B Penn. Steel Sa 1917 : 100 Hudson RIv 140 BR’KLYN. Washm ton. 230
S 9 PeraWatersSo R w0 B R o Broaqway*. 18 100  Ereoklun Tr. 390 400
......... Q roadway*.. rooklyn Tr.
68 EﬂQuAm;"{,'(': é‘ﬁﬁ’g;’f;@ 50180 142% 'l 170 Brokival 15 130 Froskin.I" 332 9%
\I(%;aé?y %?T?(L - . PrPatt?\Whél e Eont %88 i* 58 HESS?{ ,,,,,,, %5?8 8th Ward*... 05 3 . 235
I len . j referre "
Procter A G Manhattan* 800
Federal Steel- Kxch, HY  RyERed -1 165 MarketAFul 588 9
egeral Steel: Kxeh. Hit. Rul.Perking ff.?.rff?ﬁnlgg » Mech A Tre Hamilton*. 105 Beonfels 320 UBh

V|d»|rty A Gam 250 Ruseoll A Rrwin— i
Y 120 us  Safsly Cariieal ALt100 100 105 4%?@%0%%&,@5& sterisk () are State banks.  tprioe per share
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i — i Sales
Share Prices—Not Per Centura Prices. ACE'VE STOFK% SRS Range of Sales in 1898
Saturday, Monday, Tuesda , W Frlday, fFeefe.
Oct. 15.y Oct. 17y, Oct. y Oct. 19. Oct. 20. Oct. Uln |Cates un ISte Shares Lowest. Highest.
Railroad. Stoc s
34% 34% 35% 39  88* 39* 38% 39 39  39% 39  39% Balt.City Pas.,new, Istin.pd. (Balt) 25 5,705 34% Oct. 15 39% Oct. 20
2iH 24% 24% 25 24% 4% 4% 24% 24% 24% 24% 24% Baltimore Consolidated 25 9,060 21% Apr. 26 25 Oct. 17
24% 24% 24% 25% 24* 24* . 24%  24% Baltimore Consolidate (Phila. 25 4,788 21% Mar. 12 25% Oct. 17
250 50 250 50 249 250 *2 249 249 Boston & Alba Boston 7100 54 217% Mar. 29 202% 8ept. 20
60% 70 *69% 70 70 70 69% 70 7077770 Boston Elevated.. 100 287 5205 Mar. 20 71 Sept. 20
226 226 226 226 *226 *226 227 Boston A Lowell. “ 100 14 215  Apr. 2227 Aug. 27
164 164 104 104 164 164 *1 103 104 on &Malne ..... . “ 100 1 60 Mar. 12 171% Jan. 7
114% 114% 113% 114 114% 115 1 114%114% 114% 1150 Chlc Burl. AQuinc Lo 100 3,450 85% Mar. 26 119% Aug. 18
120 *120 122 *120 1 1 121% 123 122% 124% ChIC June. A Un Stock Yds. “ 100 907 102 Mar. 14 120% Aug. 18
121% 121% 121 131 *121 123 r 122 referred. ... ‘ 100 75 105 Mar. 12 124  Aug. 22
106%107% 107% 107% 1 107% 107% 108™"108% Ch|c Mllwaukee & St. Paul. (Phila.' 100 2,000 83% Apr. 21 115 Sept. 8
*23% 23% *24% 25 24% 24% 24 24% 24 24 Choctaw Oklahoma & Gulf.. “ 50 1,010 9 F 25 Aug. 24
x40 40% 40% 40% 0 40 40% 40% 40% 40% Preferred “ 50 945 27% Jan. 4 42% Aug. 20
50% 50% Consol. Tractlon of N.J.?... 100 105 37 ) 3 Aug. 11
105 105 *104% 105 104% 104% 1 104% 104% 104% 104% Fitchburg, pref 100 178 28 106 Aug. 9
3 *39 *39 40 39% 39% Ga. Southern AFlorida 100 32 27% May 9 Aug. 26
*05% 96 *95% 96% °*95* 90* *96 «95, 96  1st preferred. 100 84 May 25 90 Octf. 11
=07 ... 64 *67 .. 05 2d preferred.. 100 Mae/ 3 73% Aug. 25
*20  20% 19% 20 19* 19* 19% 20 19% 19% 19%  19% Lehlgh Valley. Phila.) 50 1,221 19% Ocf. 20 26% Jan. 3
4% 4% 1% 4% 4* 4% 4% 4% 4% ... . Mexican Central.. oston).... 100 90 4% Apr. 6 6% Jan. 12
81 ... 81%......... 81 81 82" Northern Central.. ?) Balt.) 50 76% Jan. 14 June 30
40 40% 39% 40% 40 40* 39% 39% 39% 30% 89% 40% Northern Pacific (Phila,) 100 6,007 19 Feb. 24 42% Sept. 10
75 75 75 75% _75* 75* 74% 75 74% 74% 74% 74% Preferred .. “ 100 1,497 57% Mar. 20 79% Sept. 2
*190 ... 192% 192% *192 193 192% 193 Boston).... 100 45 185% Mar. 16 195 July 9
7100 8 Jan. 4 30% Aug. 81
58% 58% 58% 58% 58* 58* 58% 58% 58% 58% dy vania Phila.)... 50 1,113 55% Mar. 12 60% Feb. 7
90% 90% 90% 90% 92* 90% 90% 90% 90% 90% 90% 90% Phlla elphia Traction.. . “ 50 729 77 Mar. 25 95 .29
8 9-10 8% 8 8016 8% 85168316 8% 8 3-16 8% 8 1-10 8% Reading Company “ 50 8,100 7 13-10 Mar25 _11% Jan. 0
«20% 20% 19 19 5-10 19* 19* 19% 19% 180/ 9% 19% 19% 1st preferred. 50 7,838 18% Mar. 20 27 1-10 Feb. 3
10 10 Q%  *9*x  9* g% 9% 7- %{ %o/ 2d preferred. 50 980 9% Oct. 21 14 9-10 Feb. 5
32% 32% *32% 2% 32% 32* 8 2% 31% 31% 3 6% 339 Union PacifiC.....ccoeoverniin. (Boston) — 100 758 10% Mar. 25 34% Sept. 10
65 65 64% 65% xB3* 63* 03% 03% 03% 03% 03 63 Preferred 100 1,349 47 Mar. 25 67% Sept. 10
19% 19% 19% 19% | 19*  19% 19% 19% 19% 19% 19% 50 7,164 12%Jan. 8 21% Aug. 23
86 86 85% 86 ég] 86 *85% 80 0 0 80 86 | i 50 473 78 Mar. 25 87% Aug. 11
miscellaneous Stocks.
275 276 276 277 270%278% 277 277% 277% 278 ! 100 387 238 Mar. 285 Aug. 15
110% 111% 110% 112% 112% 113% 111% 112% 110% 111% 100 21,880 107% Mar. 147 Aug. 26
100% 107 107 108% 107% 107% 108 107% 108 Preferred?............ 100 354 103  Mar. 110% Jan. O
237 237 233 235 237 237 i 239 233% 234% 229% 235 Boston A Montana 25 4,887 149% Jan. Oct. 8
32% 33% 30% 32% _31* 31 31% 32 33% 80* 32* 25 18,640 18% Mar. 50 Oct. 10
580 580 580 580 580 580 *1 5 580 580 580 580 Calumet &Hecla. 25 44 Jan. 688 Aug. 18
65 5 05 05 05 05 05 04% 05 65 65 , (Balt.) 100 367 52% Jan. % Aug. 18
26% 26% 20% 26% 26* 26* 20% 26% 20% 27% 271% 27* . 100 5,034 14 Mar. 27% Oct. 20
38% 38% 38 38 37% 37% 38* 39 Electric Storage Battery 1.. (Phila.).... 100 1,718 18% Mar. 39% Sept. 29
44% 44* 44% 45 45 40 Preferred? i “ 100 917 21 Mar. ct. 21
75% 75% 75% 70 75* 70 75 75 74* 14* 100 070 59% Mar. 77% Sept. 6
100 44% Mar, 74% Sept. 6
*21% 22 *21% 22 22% 22 22% 22* 22* ) 50 185 20 Mar. 23% June 8
37% 38% 37% 37% 37* 37* 37% 37% 37% 37% 37 38 Lehlgh Coal ANaV|gat|on (Phila.) ... 50 201 37 July 43% Jan. 7
5% 5% 5% 0 0 6% 5) 6 0 5*  «*mMarsden Company ? . “ 100 3,850 5 May H Jan. 11
13 135%130 New England Telephone....... (Boston).. 100 58 120 Mar. 144 Aug. 17
29 29 28% 28% 58* 8* 28% 29 28% 28% 28% 25 1,090 21% Jan. 32% Mar. 2
20 20 20% 20  20% 19% 20 19* 20 Mfg. Light & Power? (Phlla )... 50 10,402 6 Apr. 22% Aug. 22
120% 120% 120% 121 120% 120 120% 120 120% Unlled Gas Improvement? 50 2,457 97% Feb. 125 Sept. 19
23% 24 25 24* 25% 24% 24% 24% 25 25 4,720 10% Feb 25% Oct. 18
45  45% 43% 45 44 44 44 5 505 33% Feb 02[ July 5
*1 . ol ... o] %% o] 1% n . 25 1 J Jan. 8
32% 33 33% 34 33 33 33 3 34 34% 34 34 Westlngh Electric 50 891 20% Apr 37 Sept. 20
*56% . 57% 57 57 *58* 58 57% 57% *50% 57% . i 50 50 Apr 58% Aug 10
« Bid and no sale was n—---  *Tr. recetuts; all instal. paid, |tTr. reef. 7 Kxrights. | Lowest is ex dlvildend.
. 1 .
INACTIVE STOCKS Bid. |Ask. I STOCKS—BONDS  sid. Ask. BONDS Bid. Ask. BONDS Bid. Ask
Oct. ;21. MISCELL.—Concluded. B oston—Concluded. Bnltimore—Conclu’d.
AtTop A8 Fe..(Bo 12% 12*I| IntButHASM 10 3 (0] dALCconOs 20 AAO ¢ 95 WestN Ccon 0s.1914 J AJ 115
Atl A Charlotte Ba! 119 ;120 Marsden pref? Phllg 100 %......... come 0S............... 1920 15  WestVaCAPIste IIJAJ 109% 112
Balt AOall p 43 Mergenthaler Bost) 100 184%; 185% Rutland 1st 0s..’02 MAN {100 107 WIICoIAAug 08.1910JAD 117
Bos A Maine pf (Bost)10C 100 ... Morris Canal...(Phily 100 50 | ......... d 5S....cero... 898 FAA 1100 101  WII A Weld5s..1935 JA) 116
Boston AProv 280 Prefo........ 00 West End St5s..’02 MAN 1105
Osceola MInmg(Bost) 25 4% 1914 M Bonds—Ph |Iadelph ia
lstpref.. 54 ;i Parrott SUACop 10 Atl City 1st5sg..”19 MAN 7* 108*
8« 1° Ponnsyl Salt...(Phil) 50 CatawissaM 7s.1900 FAA 100%
Pref. .ccooveene. “ 53 55 Pe n I Steel?. “ 100 ChesAD Canlst5s.”10JAJ 53
Central Ohio.. (Balt) 40 42 Pref?.., “ Bonds a . ChocOklaAGpriorlien 0s 100
12 15 PhU’deIphIa Co(Bost) 50 Atl ACh 1st 75.1907 JAJ 120 120* General 5s....1919 JAJ 102* 108
24 Pullm 190 197  AtlG-Llghtlst5sI917JAD Cit’s StRﬁ(lnd%con 5s.33 83
City A8uburb.. (Balt) . U Sumcy M|n|n “ 25 122 124  Balt. Belt1st5s.1990MAN 101 102  Colum StRy 1stcon 5s.’S2
Conn APassum (Bost) 1~ 152 155 eece Button “ 10 11% 11%' BaltCPaslst5s. 1911IMAN 115 pg* Colum O Cfosst 1st5s..’88 §101
Conn Rr«r.. | 260 265 Santa Ysabel G 5 0 0% Ba.t Fundg 55.1910 MAN 121 12% ConTracof NJ 1st5s..’33 108
Flin* Vlere M. “ 1 12 14 Tamarack Min. “ 25 175 176% Exchange 3%s.1930JAJ 107 107* Del AB Bk Ist7s.’05 FAA 119
Pref..eciennnns, 30 38 Unlted El Sec.. “ 50 BaltAOhI .I9 (0] EaatAA 1st M5s.°20 MAN 107
G’ rmant n Paas(Phll) 134% Prefo ... ¢ 100 PittsACon 57,1925FAA Edison Elec 5s stk tr ctfs. 109*
Hestonv MAT 40 Water Powe 100 % 1 Stat Isl 2d 59.1920 JAJ ElecA Peop’sTrstk trctfs  91* 92
................ 07 Welsbach Com”(PhII) 100 15 18 Receiverscertif 0s.JAD |. EImAWIIm 1st Bs.’|OJAJ 6&*
HuntABroad T “ 10* 12 ref? ., 101 0 05 70 Do Maryland Constr 5s. & Income 5s— 2802 AAO
.................. 37* IWestm reI Coal Phllg 49 Do Pittsh ACon 5s.JAJ 1 Eq 111 Gas-L 1stgbs.1928 107 ~107*
10 15  Wolverine M|n Bos) 27% 27%' Do Main Line 5s........... l. Hestonv MA F con5s.24 116*
Pref 50 00 Wollaston L BAOSWIst.4% 199OJAJ 104%
54 54* BaltAPIstésm1911AAQ 123
132 135 Bonds- Boston. 1st Os tunnel 1911..JAJ 123
5 I Tel 45..1908 JAJ *102% 108 Bal Trac 1st5s.1929MAN 115 116
Kgeng4s.’95 AAO * 93% 93% Ex p 0S.19 AS 103 104
’\}Iustmen 4s 1995 *71% "2 No BaltDiv 5S.1942JAD 110 110%
......... Conv’rtlble 5s1I906MAN 108 04
ston Term Is%s I947 *109% 111% CapeFAYsrA69.1910JAD  71% 75
BosUnGas Ist5s.’39JAJ | 90 st Os ser B..T910 tr rec 47 51
M5s.......... 989 JAJ | 70 1st 0s ser C..1916 tr rec 40 50 1
BurAMoRivex’pt0s.JA.l *117 118  Cent Ohio 4%s 9.’30 MAS 107 109 1
Non-exempt 0s.’18 JAJ *107 108 Central R 11912 JAJ
.......... \ 98 Consol 71932 MAN 110 Annuity Os............JAD 121*
Ch BurA N I1st58.726 AAO *107 Ext A Imp 5s.1932MAS 113 114 Newark ass con 5s.1930 113* 114
5 15  2d M 6s......... *101 CharlCAA ext5s. 1910JAJ 108 110 Y PhANorlst0s.’23 JAJ
ref 5 Ch BurAQ 45.1922 FAA 1100 Chesap Gas 0s..1900 JAD 105 No Penn_1st4s..’80 MAN 112
West End PrefE f 5 108 110 lowa DIV 48.1919 AAO *100 CityASub Ist5s.1922JAD 115% 115% _ Gen M 7s........ 1903 115 116
West Jer ASS.(Pbll) 5 53% 54 Chlca oJune 55.1915JAJ « ColAGrnv1st5-0.1917JAJ 117 118% Penngen Osr...1910 Var 127 128*
WestNYAPa, 5 3* g* u5s.’31 MAN Consol Gas 08..1910 JAD 117% 118%  Consol 0so.. 1905 Var 117
Wilscon Central (Bost) 10 g 2 Ch| AW Mgen 5s.’21 JAD LS5 1930 JAD 110 110%  Consol 5s r-—-1919 Var 122
Pref..on ) 3 5  Con.of Verm’t 5s.’13 JAJ Qa AAialstpf5sI1945AA0 104% Collat Tr 4%s g.’13 JAD """"
Wor Nash A R. 107 120 125  Curr’t Riv 1st 55.27 AAO GaCarAN 1st5s g. 1929J AJ 94 PaANYCan7s.06 JAD 119
MISCKLLANEOUS. DGRA W 1st4s."40 AAO GeorgiaP 1st5-0s 1922JA) 120 125 1939 AAQ M2 105
4 4* DomInCoal Ist0s.”13MAS GaSoAFla Ist5s.1945JA) 100% 107 1989 AAO 92
3% East’n 1st M0s g.’06 MAS Lake R El Istg;uSs 42MAS 118 114 55.”17 MAN 90 95
5 ..*f Fr KIKAM V 1st0s *33 end MacAN 1st 4%s.1990MAS People’s Tr tr certs 45,48 105* 106*
Anniston Land. D.... nst’p’d Ist0s.’33 AA! MetSttWash) 1st 5s’25FA 119 120  Perklom Istser5s.*18 Q-J 102
Armold Mining. 5 18  18* HIin Steel conv 5s.°10 JAJ New Orl Gas 1st 5s..Var 100 Phila Elec %vlld tryst ctfs 100 1UU*
Ash Bed Mm'g. 2 8" 9% | Rebenturess 1913 AAQ Northcent4%s. 1925AA0 110 PhA Ergen 0 AAQ 118
Atlantic MIn’g. 2 27* KCC 5151559.'25 AAO CAAO 4sg.. 920 AAO 100
Baltto Mining.. 5 17 17* KCFtSAG 1st 7/s.’08 JAD . Ph A Read 2d 55.'35 AAQ 126
8 21 K CF SAMcon 0s.’28M AN 113 Consol M 7a..191? JAD 132
1> 6* KCM AB Ist 4s5..’34 MAS Serles A 551920... JA) 117 Con M 6sg...1912 JAD 123 123*
......... 6 INCOME 5S..oonriinenes Series B 5s 1920....JAJ 117 Ext Imp 47 AAQ 101*
......... 90 K CAMRYAB 5*.°29 AAO OhloAMIst7SD1905MAN 102 Con Mof ’82 s.’37J&J 101 101*
" 152 154 KCStJo ACB 7s.’07 JAJ 1120 PittsACon 1st 7s 1898JAJ 10-yr s f 55 9.1902 F&A .
Boston Land.,. * 4 4* Lams’n St’re 86s.09 MAS , Pitt Un Trac 5s.1997 JAJ 107% 107% _ Terminal 5s9.1941 Q-F ii9* 120
Boylston St L’d 5 ... L RockAF Slst7s.’05JA) {I04 105 ' PotomVal Ist5s. 1941JAJ P WIl ABalt 45.1917 AAQ 107
Cambria fron..(Phil) > g3z 54 LEASIL 15050, 26/AAC ¥ 40 SecAYTN(PIBSs 3AIAD 1120 14g00 | Collaltrustds 1921 JAJ 108
Q 74* 75%* 2d M 5-0 g....1930 AAO Seab A Roan 5s.1920 JAJ 104* %g Pitts CAStL 7s.1900 FAA 107
5 19* 20 MarH AOnt0s...’25 AAQ {110 Vlrg Mid 1st0s.1900 MAS Read Cogen4s, 1997 JA] 81 ~ 81*
Mex Central 55,1917 AAO series 0s..1911 MAS 117 Rochester Ry con 5s.1930 98* 100
. 0 111* 112 4S g 911 JAJ {'02% 03%  3d series 0s..1910 MAS 115% SchRESIdelstbs g’85JAD 108 110
Edison El 111... 0 194 196 istcon inc 3sgnon-cum = 12 13 i  A4th ser 3-4-55.1921 MAS 102 Scran Trac 1st 0s"32M AN 108
Et Wayne E|€‘C? 5 1 2 2d con Ino 33 non cum.. 4% 5%  5th series 55.1920 MAS 105 Union Term’l 1st 5s.FAA 97* 09*
Frank[in Mln 5 13* 14 New Eng Tele o . a (State) 3g new.’S2JAJ 88 United N J 45..1944 MAS 114
French BHY 8 08, Fund debt2-Ss. 1991JA]  78% UnTracPltts gen5s’97JA) 107 ~ 107*
General Elect 78 78* N YAN Eng IBt 7s.’05 JAJ {119 VaA Tenn 2d 5s. 190 101 IAnd accruéd Interest.  1Unll stea.
Prefo e ) 167 108 1st mort0s.. ..1905 JAJ {113 PR 107 coupo ns.
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October 22, 1898.1

Latest Gross Earnings.

1898. | 1897.

an. 1 to Latest Date.

1898. | 1897.

Roads.
Weekor Mo

19 $ $
Wisconsin Cent. 2d wk Oct. 106,745 10%,621 3,856,726' 3,494,277
Wrightsv.&Ten, August___ 6,687 6,093 53,54b 51,789

Tors Southern. August___ 6.062 6,959 47,0301 43203

a These figures include results on leased lines, b Includes earnings
from ferries, etc., not given separately. ¢ Includes Des Moines &
KansaB Cit forallperlods d Includes operations of the Chic. Bur-
lington & Northern in both years. elncludes results on A. T. & S.
Pe, Gulf Ool. & s. Fe, 8. Pe Paoiflo (old Atlantio & Pacific' and So.
Oal. Ry. f Inoludes the Pacific System, the Atlantio properties and
the Houston & Texas Central system, g BeEmnmg July, earnings of
Memphis Division and Mlddlesborough ZAiken brauohes are inoluded
for both years, h Results on Cin- Lebanon Northern are included
from September 1 in both years.

* Results on Kansas City A Independence Air Line are not inoluded
for e|ther year.

tIncludes Chesapeake A Ohio So’western for both years, but Ohio
Valley and Chicago -nd Texas forl89S only. Results on Yazoo Branch
excluded after July 1 1898

f Mexican ourreno

i Covers results of fines directly operated east of Pittshurg,

L atest fclross Earnings by Weeks.—The latest weekly earn-
iigs in the foregoing are separately summed up as follows:

For the second week of October our preliminary statement
covers 67roads, and shows 4-40 per cent increase in the
aggregate jver the same week last year.

2d week of October. 1898. 1897. Increase. Decrease.
* $ * $
Alabama Gt. Southern... 37,147 34,752 2,395
27.082 27.791 709
10,905 14,202 3,297
Balt. * Ohio 8»nthweBt.. 152,043 145,839 6.144
Buff. Roch. A Pitts........... 94.722 79.868 4,854 J—
607,000 641.000 37,000
Central of Georgia. 143,700 12'.497 16.203
Chesapeake A Ohio . 247,506 230.276 17,230 _
Chicago A East. 1linois. 96,707 109.2 3 12,546
iJhlo. Great Western........ 116.014 122,419 6,371
Chic.lcdiac’lis A Louisv. 63,699 71,928 5,239
Chicago Milw. A 8t. Paul 941,615 804.989 139,626
Chic. Term. Transfer 21,809 23,187. 1.626
Chicago*W est Michigai 42.713 35.146 7,267
QOleve. Cin. Chic. A St. 275,961 219,447 3,481
Olev. Lorain A WheePg 31,126 39.502 8,376
Ool. Sandusky A Hock’g 17,489 22,442 4,953
Denver A Rio Grande 136,01)0 171,3C0 14,700
Det. Gd. Rap. &Western 0,041 26,860 3,131
Jvansv. A Indianapolis. 6,49* 7,813 1,321
Svanav. * Terre Hants. 27.263 26,495 768
Flint & Pere Marquette . 65,767 59,826 5,941
Ft.Worth ARio Grande. 13,546 14,616 1,100
41531 43,3:11 1,850
Georgia AAlabama...... 26,80;? 26,544 264
Grand Rapids A Indiana 42 330 40,433 1,897
Cm. Rich. A Ft. Wayne 9,121 8,885 239
764 619 14
Mask. Gr. Rap. & Ind.. 2.811 2.680 161
Grand Trunk......c..
Cnic A Grand Trunk$S 510,16 513.C40 33,479
Det. Gd. EL A M.........
International A Gt. No.. 121,787 96,793 27,995
46,812 40.902 5,910
Kanawha & Mlohlgan 10,303 10.213 90
K»n. City Pltteh. * Golf 70,197 59,7 41 10,486 —
Kan. City Sub Belt 11,423 9.348 2,075
Lake Erie A Western— 74 812 70.49) 4,319 _
Louisville A Nashville.. 455,87.5 430,340 35,536
Mexican Central............... 274.573 218,100 56,473
119,963 103,804 13,150
Minneapolis A St. Louis 49.351 60,32:- 10,978
Minn. St. P. A 8. Ste. M 118,398 92.312 26,035
Mo. Kansas A Texas___ 351 215 2 0,805 60,4 10
Mo. Paoiflo A lron Mt . eo7,uot 585,00t 22 0(30
Central Branch....... 23.000 26.00 3.000
Mobile A Birmingham.. 10,117 8,470 1,647
x Y. Ontario * estern 77,589 83,406 5.820
Norfolk A Western. . 235,337 210,94V 25,111
Ohio River 23,687 23,831 14
17 <.896 174,045 5,*51
Peoria Dec. A Evansv.. 20,728 1J.229 1,560
Pitts. Bess. A L. Erie__ 30,561 11,015 19,549
Pittsburg A Western.. 66,8a4 67,013 129
Rio Grande Southern___ 8,914 7,485 1,429
Rio Grande W estern 69,00<> 80.100 11,100
dt. Joseph A Gd. Island. 33,100 28,703 4,397
St. Louis A San Fran...... 162,842 172,325 9,443
8r. Louis Southwestern 141,100 137,6 >0 3,300
aouthern Railway.-.n- 5*7,733 496,573 31,160
Xvxas* Pacific. ... 211,221 191,114 20,110 e
t'oledo A Ohio Central.. 37,051 42.611 5,530
T Redo St. L. A Kan. Clty 48,366 52,147 3,781
Vabash. . 307,249 300,979 6,2 0
Western N. 62,400 75,1(0 12,700
Whe line A Lake Erie.. 23,960 40,533 10,673
Wisconsin Central___ 106,745 106,621 124
Total *67 -oads)........ 8,649,942 8,285,030 583.036 218,134
NetIncrease (4 40 p. c.).. 364,952 ...

For the first week of October our final statement Covers
83 roads and shows 5’21 per cent increase in the aggregate
over the same week lastyear.

1st week of October. 1898. 1897 increase. Decrease.
8 * $

Previously rep’d (68 r’ds  8,304.959 7,853.247 577.450 125,738
Burl. Ced. Ran. A North 129,715 109,81b 19,929 e
Clev. Canton A South’n.. 15,645 16,953 1,308
Cliev. Cin. Chic. A St. L . 296,977 299,442 2,165
Col. Sandusky A Hock’g. 15,253 231350 8,097
Duluth So. shore A At... 35,265 36,399 1,134
Fla. Cent. A Peninsular. 45,948 46,404 456
Kan. City Ft. 8. * Mem 85.962 93,220 7,253
Kan. 0. Mem. A Blrm___ 23,430 21,765 1,065
Kansas City & Omaha.. 6,374 7.474 —T.100
Keokuk & Western........... 13,624 12,713 911
Northern Alabama . .. 4,037! 3,779 2>3
Nortn«r'< Pacific 655.443 C32.061 2 1.*%87
San Fe Prescott A Phx . 17, *67 13,1-6 4.2*1
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Is! week of October. 1898. 1897. Increase. Decrease.
S
Texas Central......... 15,400 15,721 324
Toledo Peoria & West'n . 21,176 22,445 1,269
Total (83 roads). ... 9,686,710 9,207,978 627,881 149,149
Netlnorease 15’20 p. 0.),, 478,732

Net Earnings Monthly to Latest Dates.—The table follow”
og shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
moe a month in these columns, and the latest statement of
his kind will be found in the Chronicle of September 24.

1898. The next will appear in the issue of October 29, 1898,
-— Or088 Earnings. - -Net Earnings.—*
oads. $ $ $ $
AnNn Art)or... Au 126,539 105,392 52,913 36,557
Jan. | to Aug. 31___ 967,689 834,816 268,389 282,615
Austin & Nortwnb. Aug. 10,781 13,556 595 2624
July 1to Aug. 31— 19,946 22,421 def.1,099 '702
Baltimore AOhio b Aug 2,492,458 2,371,830 641,657 716.594
Jan. 1to Aug. 31 18,435,837 16,686,091 4,586,262 3 457 153
July 1to Aug. 31—. 4,807,458 4,617,322 1,102,663 1',271’,939
Balt. & Ohio Southb. Aug 615,689 590,662 177,029 200,091
Jan. 1to Aug.31...., 4,510,171 4,094,629 1,122,544 1200081
July 1to Aug. 31. 1,122,923 1,126,655 268,424 '342!787
Central Pacific.b— Aug.. 1,451,014 1,439,233 619,740 706,404
Chicago Gt. West’n..Sept. 551,646 524,145 215,538 136,995
Jaa. 1to Sept. 30.... 4,063,776 3,682.255 1,256,536 1,09 3,410
July 1to Sept. 30.... 1,469,212 1,395,345 530,480 479,642
Ohio. A West Mioh..Aug. 204,C50 152,011 60,387 34 378
Jan. 1to Aug.31.... 1,221,345 1,040,072 229539  190.236
Oin.N.O.ATex.P.aSept. 449019 327,149 169,543 118,209
Jan. | to Sept. SOA 3,455,146 2,661,695 1,186,376 907,724
July 1to Sept. 30. 1,266,904 944,453 449,859 308,229
Cin. Ports. A Va. bVAng 27,271 25,494 9,767 7,712
Jan. 1to Aug. 31 176.010 167,425 32,414 27,616
July 1to Aug. 31. 50,7142 50,312 16,263 14570
Columbus Gas Co...Sept. 9,252 10,452
Jan. 1to Sept. 30.... 79,642 85,724
Apr.1to 8ept. 30 ... 38,646 40,814
Commonwealth Elec. Co.
(Chicago) ,8ept, 30,035 9,608
Consol. Gas Co.,N.J.8ept. 10,748 9,194
Jan. 1to Sept. 30 43,423 39,316
Dat. Gd.Rap. AW .aAug. 143,328 128,003 36,843 34,173
Jan. 1to Aug. 31 ... 969.480 828,859 197,085 158,811
EdisonEl.n.Co.,N.Y.Sept 230,124 182,187 88,926 68,884
Jan. 1to Sept. 30..... 2,170,764 1,743, 755 908,378 765,856
Findlay Ft.W.AW.b Aug 9,894 7,635 3,378 1.237
Apr. 1to Aug. 31___ 39,648 32,336 9,220 def.1,812
Ir.Trunk of Canada. Aug 1,623,215 1,712,517 559,435 581,914
Jan. 1to Ang. 31....12.233,445 11,918,979 4. 106,009 3,874,564
July 1to Aug.31..... 3,124,469 3,370,475 1,050,514 1,149,943
Chic. & Gr. Trunk.Aug. 270,009 280,024 45,926 33,833
July 1to Aug. 31 ... 550,471 536,027 99,580 53,149
Det. Gr. H. A MiI.Aug. 99,541 100,519 35,944 34,577
July 1to Aug.31. 178,677 180,413 52,315 50,476
Houst ATex. Cent. Aug 254,703 279,358 78,873 97,015
July 1to Aug. 31 ... 467,688 483,280 133,600 133,968
*Can.C. Mem.A B .a. Aug. 93,327 91,429 14,883 18,511
Jan. 1to Aug. 31—. 952,518 750,079 210,880 137,360
July I to Aug. 31— 134,293 165,749 22,022 25852
Madison Gas A Elec.Se 3,497 3,746
Jan. 1to Sept. 30 32,070 36,155
Apr. | to Sept. 30 e 18,773 21,692
Mo. Kansas A Tex.a Aug. 906,652 987,770 290,435 324,525
Jan. 1to Aug. 31..., 6,662,221 6,724,983 1,544,448
July 1to Aug.31.. . 1,659,457 1,795,688 411,892 518,899
Nash. Ch. A 8t. L.b.Sept. 528,178 486,651 203.646 180,743
Jan. 1to Sept. 30__. 4, 339.361 4,007,747 1,556,820 1,442'667
July 1to Sept. 30.... 1,603.642 1.457,647 633,501 541 617
New York Central. Sept 4,117.343 4,399.820 1,743,560 1,890.749
.33,155,540 33,347,579 11,603.997 12,669,280
.11,394,397 12,278,948 4,376,214 4 756,473
No. Alabama R7 Aug 19,370 15,801 8,030 5,976
Onlo River, b........... Aug. 88,273 89,718 40,533 36,832
Jan. 1to Aug. 31. 601,041 593,563 181,981 202,453
Puts. C. C. ASt.L. aSept 1.523,786 1,352,677 666.683 561,246
Jan. 1to Sept 30. ,11,684, 770 10,736, 021 3,150,886 3,324,641
Pitts. Youngs. A A.Sept. 130,458 150,488 40,689 64,638
Jan. 1to Sept. 30,..., 1,150,147 1,054,048 380,377 420,785
Sav. Fla. A West.b.Aug 33\901 237,772 81,186 41,789
Jan. 1to Aug. 31 ... 2,813,281 2,227,940 855,371 638,693
July 1to Aug.r 6,968 433,236 245,713 103,831
Southern Pacific—
Gal.Har.A Sa »A 1 385,805 427,323 87,303 160,636
779,487 7«8.5a5 165,66 * 229,285
113,469 91,325 59,39 42,116
July 1to Aug. 31. 217,305 168,412 109,21 71,784
M’ S;an ‘9la.ATex. bAug 597,593 448. (51 241,838 99,161
1to Aug 31 .... 1,144,487 850,12 > 489,755 196,966
ex. AM A [s} 27,951 3,40 14,714 28,364
July | to Au 53,324 67,745 25,514 38,589-
Texas A N. Orl % g 159.956 132,714 83.760 57,623
July 1to Aug 3-0,384 259,388 162,258 112,617
Atlantio Pr’p’t’sh. Aug 1,307,372 1,165,139 4875 LI 389,976-
July 1to Aug. 3i 2,554,*71 2,148,842 953,214 647,955
So. Pac. of Cal Aug 1,216,327 1,392,595 457,221 708,677
July 1to Aug. 31 2,307,689 2,752,912 816,381 1,109,732
80. Pao. of Ariz.b AUg 192,665 214,031 37,317 79,716
July 1to Aug. 31.. 884,304 390,065 85,596 129,014
80. Pac. of N. M b. Vug 93,289 107,932 36,624 53.201
July 1to Aug 31— 201.769 202,317 82,412 98,093
Paoiflo System,b.. Aug. 3.24367 3,404,575 1,250,815 1,606,782
(s ’gug 4 dadszsi | 1885150 1350445 5157054
Tot 11 . , : , ) . ) )
..36,621,783 31,790,612 12,572,042 10.678,165
Julyl to Aug 31,2~ 9,311,944 9411 399 3,417,337 3,921,281
Cenn. Coal I. A RR.Sept £2,019-

_Jan. 110 Sept. 30 .o . 571,902 420,239
Netearnings here given are after deducting taxes,
b Wetwarnmgs here given are before deducting taxes
= Earrl’ffft here gi .*en do not nclurle results on Ci;. Lebanon A Nor-
thern trackage.
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Interest Charges ami Surplus.—The following roads in
addition to their grow and net earnings given In the fore-
going, also report charges for interest, &o., with the surplus
or deficit above or below those charges.

1'HE CHRONICLE.

[Voi> 1xvh

that ia, we print eaoh week all the returns received that
week, but once a month (onthe third or the fourth Saturday)
we bring together all the roads. furnlshlng _returns, and thé
latest statement of this kind will be found in the chronicie
of September 24, 1898. The next will appear in the issue ol

— Inl,, Rentals, <fc.-——.-~Bal.ofNet Martifit.-
oadi 1598. 13$97. 1898. 1297- October 29, 1898,
oadi « . o —
C&ic. StW, Mich. 35,042  34.744 25345  df.366 »— _Oro*» -Earnings.-—--—-. ~-—-Net Earnings.---—.
Jan. 1to AUK.31.... 378325 275.737 df46,7S6 df.85,501 Hoads. 8 $ $

D«t.a<l.R»p. AWiMtALIs, 18,919 18,341 19,924 17,932 Atlanta Railway...Sept. S.3-16 8,568 2,795 2,155
Jan. 1t« Aug.31.... 130,344 127,574 66,741 31,237 Jan. 1to Sept. 30.... 75,048 67,652 22107 16.978
.O.Hem. A Btr,Aug. 16.247 16,487 dof.1,364 2,024  Bay CitleaCon.St.Rg.Sept. 7,658 6,834 2,247 1,776
July 1to AUK. 31.... 32,754 32,974 def.10.732 def.7,122 Jau. | to SeDt. 30___ 64.235 61.221 20.799 19,034
Uo.Kuiu. ATexasAug. 285.883 285,350 4.747 38,675 OIt.Bt, Ry, Muu.(rn(L%Sept— 5,470 5.493 2,470 2,957
July 1'to Aug. 31.... 671,237 571,393 df.159,345 def.52,494 Jan. 1to Sept. 30___ 52,410 46,531 26,613 23,000
XubT.Chat.A81.L,Sept.  130.293 130,567 73.313 50,181 City EIeo.(Rome.Ga%Sept. 1,908 2,147 258 622
July 1to Sept. 30.... 390,978 383,169 242.623 158,448 Jan. 11« Sept. 30.,.. 17,902 17.460 2,671 4,467
Fitts. C.C. A St. L..Sept. 329,215 215,150 437,438 346,096 Detroit cit’e’ St. Ry.Sept.  105.403 95.438 53.561 16 310
Jan. 1to Sept. 30.... 2.465.920 2,297,390 689,958 1,027,251 Jan. 1to Sept. 30___ 880,401 817,258 433,515 396,596
**nn. Coal I. ARR.Sept. 47,479 47,777 5,84 14,242 Detroit Electric Ry.Sept. 32,709 29,853 10,181 9,181
Jan. 1to Sept.30.... 427,311 429,993 144,591 det9,754 Jan. 1to Sept. 30.... 291,916 294,861 94.998 92,845
Ft.W.& B.I.Ry (Det.)Sept 15,793 15,957 6,544 6,703
STREET RAILWAYS AND TRACTION COMPANIES Jan. 1to )ée(pt, e,)o'p 135,997 128,225 54,729 48,300
H H Harrisburg Traot'n.Sept. *39,393 21,136 *25,756 9,370
JThe following table shows the gross earnings for the latest St Sept. 307" 216804 190857 113485 73699

period of all street railways from which we are able to ob- July 1 to Sept. 30 97.731 '

! uly 1to Sept. 30___ , 63,353 58,621 31,172
tain weekly or monthly returns. The arrangement of the |nter-st, con.stRy.8ept. 13,439 12,993 4,855 3,017
table is the same as that for the steam roads—thatis, the | gqonstRy. (Can)sept. 15441 14,041 9.440 8434
first two columns of figures give the gross earnings for the uacatine EI. Ry...8ept. 4,882 5,067 1,811 1,896
latest week or month, and the last two columns the earnings Jan. 1to Sept. 30— 41,279 39,571 13,143
or the calendar year from January 1to and including such raly Lto Sept. 30.... 14,176 14,069 5,356 4,746
atest ek or rianth NS L e s an

. -30,__. , . , 29,099
STREET RAILWAY8 AND TRACTION COMPANIES. July 1to Sept. 307 31,819 30,893 19,410 16,995
Latest Gross Earnings. Jan.1to Latest Dat. New London St. Ry.Sept. 6,584 6,319 3,579 2,581
Gboss Jan. 1to Sept. 30___ 45,902 43,569 18,631 16,46 2
Eajuuxgs. Weekor Mol 1898. 1897.  1898. 1897. Paterson Railway..Sept. 35,554 32,133 16,735 14,435
- . . Jan. 1to Sept. 30.... 231,503 257,727 124,891 115,344
) Southern Boulevard (N. Y.)
Akron Bedfd A Clev. Beptembr.1 8853 9,925 71,837 77,391
Ay ey e v August 55309 55420 417205 383307 July 1to Sept. 30.... 14,853 16,956 8,036 4,270
Amsterdam 8t. Ry . August _ 5204 4740 35,756  32.277 Jan. 1toSept.30__ 35174 36,704 16,697 13,980
Atlanta Railway..... iSeptembT, 8.346 8568 75048 67,652 Twin City Rapid Tr.Sept. 208,182 193,302 124,919 112439
Baltimore Con. Ry,*... ;Septemb'r, 216,997 219,447 780,531 1,757.100 Jan, 1to Sept. 30.... 1,596,415 1,481,383 838,329 735,163
Bath St. Ry. (Maine). May........ 1932 1,721 7,541 7,013 ynion Street Ry. (NY'.)—
Bay CitieB Congol... SepiQtnbr. 7,058 6,834 64,235 61,221 July 1to Sept. 30 193,620 163,017 89,123 81,322
BSnhrbamtOD 8t. Ry... August— 18,774 16,957 109,325 99,735 Jan. 1to Sept. 307... 496,676 422451 172,503  174.837
Brid?(eport Traction. liep ember. g%\gll*g %?Egg g;gggg %%28%‘71 Yonkers RR.— ' Y
Brockton Con. St. Ry. August___ s ) ) ) ,
Brooklyn Elevaled.. August_ 144940 122,180 (006,708 104931 July 110 Sept. 30.... 47,642 33207 18,072 15623
BPklyn Rap. Tr. Co.— mIncrease in receipts in September due tj the enoampment of 2d

g,fki’l%'é’]ngg'gﬂés )° Septemb'r. 534,941 460,837 4,537,689 4,008,755 Afmy Corps at Meadville, Pa " ! P
Charleston City Ry’ Septemb’. 13,975 13.392 130,466 .

Cin' A Miami Val Aeupgﬁg]t_ " 13308 9565 minterest Charges and Surplus.—The following street
Cltisens’8t,Ry.,Indp. April . 79,902 68,031 315395 283,6,6 railways, in addifion to their gross and net gamings given in
Citlx nfl‘(Muncielnd.) Septemb’r 5470 5493 52,410 46531 the foregoing, also report charges for interest, &o., with the
City Eleo. (Rome.Go.) September* 1,908 2,147 17,P02 17,466 surplus or de ioit above or below those char E’S B

Cleveland Electrlo... Septemb’r. 146.493 140,510 1,265,771 1,204,221 p ges. ,
Cleve. Painsv. & E. Septemb’. 10,945 9,715 80,093 64,7 00 ~--bit., rentals, etc.----,~Bal. of Net Jam’s —
folnmbus St. Ry. (o& Septemb'r. 161,778 66,358 508,36 155,123 1898 1897. 1898.

Danv.Gas El. Light Road,. S % $

Street RY...oooveee June.. 8,138 8,206 53,008 50,831 Atlanta Railway — Sept. 1,250 1,250 1,545 905
Bayton. gL _el_stTrac. fa\uly....t 6?%% 62567 488322 469 425 Jan. 1to Sept. 30---5 11,250 11,250 11,157 5,728

enver Con. Tramw.. Anga-t___ s , , , f
Detroit Citrus’StBy 2wks OCL 49430 44462 9791801 g61720 Fatejson Raflway..Sept. 80286 9,900 7.610 5435
Detroit Eleo. By...... Septemb'r. 32,709 29,853 291,916 294,801 : AN ' ' ' :
Dninth St. Ry. August 20,721 17,830 137.057 127.180 I!'win City Rapid Tr.Sapt, 65,198 64,625 59,721 47,819

y gust__ ,
Erie Eleo. Motor...... Septembr. 12,395 12,482 109,823 106.841 Jan.1to Sept. SO.... 587,469 580,057  252.460 155,106
F*. Wayne A Belle ) TUb following is a statement of the gross and net earnings of the

Island (Detroit).... Septemb'r. 15,793 15957 135997 128,225 Nashville St. Railway for the month ol September and the live months
Harrl_sbur%nTractlon. Septemb’r. {39,393 22,136 216,504 170,597 of the ilsoal rear from May 1to September 30. Figures tor 1897 were
Herkimer Mohawk H- . extraordinarily large on account of Nashville exposition, which

lon AFkfort El.Ry. August__ 3,33i 2,906 26,522 20,544 lasted front M»y 1to November 30, 1837, aud therefore comparison is
Houston Elec. St. Ry. Septemb’r. 18,814 16,433 146,60 140,006 made with 189c.
ot Atlebore. . Septemb'r. 13439 12,993 NASHVILLE STREET RAILWAY.

Kingston City Ry—— Septemb’r. 6,83v 5140  54.254 41,141 Segtember. ———————— — May 1 lo Sept. 30.—,
Lehigh Traction.,... Septemb’r. 8,761 11,145 71.888 82,408 1898. 189 11:98. 1896.
London 8t, By.(Can.) Septemb'r. 15.441 14.041 . S $
Lowell Law. & Hav.. August__ 54,864 51,644 310,899 295037 Gross earnings........ 30,575 28,055 154,793 150,817
Metron.(Kansas City) 2d wk Oct.i 43.243 41,066 1,616 332 1,156,852 Operatingexpenses... 13.532 14,935 73,513 76,4 56
Metro. W.Slde (Ohio.) Septemb'r. 94,791 59,437 886,59¢c .

Montgomery 8t. Ry.. May. .. 5,500 5478 22738 21,582 Net earning.......... 17,043 13,120 81,280 74,361
Montreal Street Ry... |§§ f@?ﬁb'f 136,765 120,835 1,119,501 1,020,005 Proportionateiatereat. 47,9d6 47,9fi0
M uscatine St. R{— N . 4,882 5,067  4127s 571 taxes... 13,333 8,234
Naseau Elec. (B’klyn) |[Septemb’r. 205,560 184,614.1,674,864 1,473,233

Newburg St. Ry...... Septemb’r. 8941 86371 ' 66,830 1975 Sitpitta. 19,981 18,161
New London 8t. Uy Septemb'r. 6,58* 6,319 45,902 43,369

New OrleansTracUot August___ 107,381! 106,9591 899,696 805,591

Norfglk ﬁL RY oo éﬁ\ugustbb 1215%,58883 145731 115,539 98420

North Chic. St. Ry... Septemb’r. ,889 250,671 2,180,859 2,090,224

North Shore Tract)i/on éo\ugustr 182,L4% 177,39ft 10(1:%%(7){3 909,841 ANNUAL REPORTS

Ogdensburg St. Ry... Septemb’r. 41>3 2,367 , 14,799 P :

Paterson Ry o) &?F[e b 35554 3a133 281508 257727  Annual Reports.—The following is an index to alt annua)
Féich!;nhoréthBraA;t’\ilon.. A gtus ,b....l 115%33 %3%% ggﬁgg 83;%2 reports of steam railroads, street railways and miscellaneous

oxb’ .B. or’n Septemb’r. , , . , i i i - ili
Sl v i SEREREY THS5E fG0R G50 8365 companies which have been publisted fince-the Jast elions

cranton arbond’e Septemb’r. . s 26,482 ! A . S .
Scranton A Pitteton. geptemll))'r.! sggg 6,214 45890 This index does not include reports in to-day’s Cbbonu hr.
Scranton Railway-— Septemb’r. , 32,534 281,023 263,801 i i ! . ; o ;
Syracuse Rap.Tr. Ry. Septemb’r. 376831 3746b 335934 317,318  yhpmeogdakdmineki.Cols ~ Railroad & Mis. Gos—(Cotti
Toronto Ry.......... Septemb’r. 138,021 113,672 American Cgraal.Co..— m'm308 Great Northern 785 7990 .
Twin City Rap. Tran Septemb’r. 208,182 193,302 1,590,443 1,481*3*83 Atohl.on Top. A . llinois Central.. 575.580
Onion (N. Bedford)..\Septemb’r. 19,9'3 20,114 149,029 166,701 lowa Central Ity 307.787
Belted Tract. (Pitts.) Septemb’r. 135 884 121,628 1,136,649 Bouton A Albany .»'«e 478  e[aokeonyilte lamp West.479
Onlted Tract. (Prov*/1 August— 177,061 104,743 1,163,687 1,137,1*6*1 Bpat-onéMfgme- ; t 8. AMem.. 424
Balt. Trac. (Reading? Septemb’r. "18:245 ~17H7n 150,787 '153.177 Noriop Electric gl P48
Wakefleid A'Stone.... Beptemb’r'j 7,255 6,234 43730 42,206 Calumet fe Haola 240 Long lsimad T
waterhnry Traction,. JSeptemb’r.” 25,0681 23,928 200,782 189,490 Cape Peer A VadUn Valley Th» uFev' le ANaehviile.3 73
West Chicago_St. By. WkGet.let.' 81,630 77,231 Central Coal At-oae — . 1 aine 6emrm... Or.?i
\ﬁ‘lhlfelfgﬂgAR\/\?”v\\}ay\'/' IJ u Iy.f ...... 17,962 15,865 103*814 92,4*6 é’antral of Ork igT.... 2. «»> Mg)?ifég%ta(nanﬁ 31(%%

. — N egsapeaKe A-1mo., (]
*I reI ded VI ‘au e 'n d46.1I51 43-;‘09h 3§5v4b29 b 8"‘1*5’204 ch.aﬁurhntgton A Qu 1’?1 *b Miggo'pr"slzahos%l%ﬁe as 07391l
- - X e |} uri . X .

_Ing uded Baltimore Traction and Oltr A Hubnrhvn for bor.b v**nr ) gﬁlgaeo%?eap\}\'leét'.?f?lg.44J.4:<3 MoTeA Sfre AT S G004

i D*crease in Septemberdec to extraordinary business in Septem Chic. In<L A LonlSTUIBY. =...-» -7 33 Nasi). Chat. A SI L7732 740, 780
her, 1897. v.hen many convention* were held and a public visit made Cmc,' SQﬁ'* St P >§4"5—;:'531.577 NV Cent. * it.n. SB. 577 ' 50t
to city by President McKinley. Ohio. A North Wet. at9, SIW, 11" N V. v.Hav, AHart, HR..570, 732

Inr.reaae in receipt* in September due to encampment of 2d Array Chic. Peoria A St. Louie,.. ...... 367 N \VA UII' a Weatern.367. 477, ﬁzg
Corps at Meadvfile, Pa; C|f||reF. i mAChlc.ASt 121.25721) ) gland 428
. . . . 0l. Fue on. . - . V. .

Street Ballwaj Net Earnings,—The following table gives Uﬁifg*,g{(/& Ml (95779570 REs 30
the returns of STREET railway gross and netearningareoeived gail Bmou‘ﬁ'ly““ e 88
this week. In reﬁortlng these net earnings for thestreet rail- [lichburg R¥1..... 27
ways, we adopt the same plan as that for the steam roads— Giucdse Sugar ReOning (10)4Ti 08" 19
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Railroads & Mis. Co.’s—(0on.)— Railroad and Mis. Co. (Con.)- GENERAL BALANCE SHEET JUNE 30.
Volumes 66 and 67— Page. Volume 66 and 67— Page- 1898 1896
PPei)ria & Epasltern.c ............ ;182; Wg s?)%{:r?al_l?cﬁtcar Co -328 Assets— $ $
ullman’s Palace Car 9L \Wistern N_Y A Pen Road and equipment ..51,398,956 51,423,994 51,424,068
Rty S et Co. o FO5 Westnohouss Elec BMTg 7335  Stocks and bonds ow ned 686476 686261 ~ 686261
W est Ya, Cent. A Pittsburg 478 Materials and supplies 208,318 155,780 180,168
"794 Wisconsin Central Co 424 Due from agents and conductors. 94,610 103,988 95,586
9%% Street Railways. Duehfromhinddividual?:,comp’s,&c. 671,454 566,317 479,929
i O " _ Cash on hand ... 349,988 225,889 248,268
)%§'9 BriXOIeLE)r(TJlﬁtS'Iﬁrgction Pig% Unac’dint.inciud’d’in’equip, notes 20,563 26,452 36,504
3] Buﬁ%? Raiiway.... - 358 Miscellaneous.... 5,479 5969 21,946
368 rooklyn Rapi rans .
366 Metrop¥)|. St.pR .of Kansas City..479 ot [assets 53,194,651 53.172.730
732 Metropol. St R))// (N._Y. Cit 577 Liabilities
~f3g MW G othan et L R 1] S 20,000,000 20,000,000 20,000,000
794 Muscatine ElectriC.......... 4*0 Bonds (see Supplement) 990,000 29,990,000 29,990,000
338 _l\rlﬁdeREIkeﬁ&u(guReﬁns County.. '1830/\ thulp, ?otesb(mgludmg mterest).“ 79184,7:",3 %g.’;&fgg %ggsgg
I U . nterest on bonds , . ,
3167526538 Union Traction Go. (Phila.).......... 734 \Flzveal estatéa mortlgages. Zgg;gg 289,798 289.798
. . . ages and su les , 363,547 353,254
Chicago Burlington &Quincy RR. g_ilnlgéua Vaglleyp'??R. warrants........ 57,000 57,000 57.000
. il18 payable 62,720
(For the year ending June SO, 1898.) Profit and loss.. 2217011 2023%065 1,929,028
The first report of this company covering a full twelve ' 'Scerancous..
. : Total labilities. oo 53,435,843 53,194,651 172.
months since the cgsaln e gglscalgyea_r frow Dec.31 tl? Jlfmﬁllao v 67 5 53.172.730
Qe 2n pages 0 853 embracing the remarks of Mr. Chicago Terminal Transfer Railroad
Charles E. Perkins, the President, and the balance sheet and g : :
income account (Reportfor the year ending June 30, 1898.)
The report, of President Edward D. Adams will be pub-

Southern Pacific Company.
(Reportfor the year ending June SO, 1898.)

On pages, 844 to 850, of to-day’s Chronicle will be fonnd
extracts from the report of Mr. C. P. Huntington, the Presi-
dent of the Southern Pacific Company, for the fiscal year
ending June 30, 1898, including the balance sheets, income
accounts, etc. o

As supplementary to the above, we give in the tables here
following a statement showing the work done by the trans-
portation department, upon which the increase or decrease in
the expenses is, to a large extent, contingent:

PACIFIC SYSTEM.

Freighl— . 1897-8. 1896-7.
Tons carried (commercial)... 6,614,746 5,455.196
Tons carried 1 mile.......e.. ..2,058,852,138 1,484,359,556
Rate per ton per mile (commercial)... 1009 eta. 1*227 ots.

Passenger—

Passengers carried 20,223,806 19,151,559
Passenge.s carried 1 mile. 587.906,575 485,207,200
Rate per passenger per mile 1*833 eta. 1*929 cts.

Atlantic system—

Freight -

Tons carried Sconjmercial). . 3,085,068 2,733,914
Tons carried 1 mile ..1,083,276,792 910,407,817
Rate per ton per mile (commercial)— 0 789 eta. 0 904 cts.

Passenger—

Passengers carried 986,297 1,019,917
Passengers carried 1 mile. 74,631,552 78,721,882
Rate per passenger per mile 2*218 eta. 2*295 cts,

Houston & Texas Central—

Freight—

Tons carried (commercial) 1,085,701 1,116,159
Tons carried 1 mile.... 201,384,785 198,848,698
Rate perton per mile 1*312 cts. 1*390 cts.

Passenger—

Passengers carried 707,472 675,116
Passengers carried one mile 29,874,515 27,516,332
2 370 ots. 2*399 cts.

Rate per passenger per mile....
—V. 65, p. 976

Western New York & Pennsylvania Railway.

CReport for the year ending June SO, 1898.)

pages 853 to 854 we give President De Coursey’s re-
The earnings, ex-

On
marks from the annual report in fall.
penses, charges, etc., were as below.

oPERATIONS AND FISCAL RESULTS.

. 1897-8. 1896-7. 1895-6. 1894-5.
Milesof road oper’d. 633 643 643 643
Operations—
Passengers carried. 1.333,986 1,371,426 1,501,631 1,392,054

Pass, carried 1mile 32,959,327 31,798,109 33,527,794 30,846,061
Rate ﬁer pass.p. m. 2 054 cts. 2*099 cts. 2 107 cts. 2*185 ots.
Freight (tons) car’d. 4,327,776 3,618,853 4,124,395 4 287 832
Fr’gC(tons)car 1rn.507,4 44,667 415,705,22 4463.700,601 500,'tf74,’137

Rate per ton perm. 0*4726 cts. 0*5121 ote. 0*5022 ots. 0 490J cts.

Earnings— $ $ $ $
Passengers . 676,885 667,416 706,545 673,945
Freight . 2,398,019 2,128,832 2,328,863 2,454,953
Mail, express, <fcc... 171,033 158,526 150,622 153,112
Total earnings. 3.245,937 2,954,774 3,186,030 3,282,010
1897-8. 1896-7. 1895-0. 1894-5.

Expenses— $ $ $ ?
Maint. of way, &c.. 490,475 487,750 581,861 527,091
Maint. of equipm’t. 466,480 417,890 433,010 515,959
Conduct’g trausp.n. 1,079,175 1,029,156 1,110,035 1,125,1/3
General. 106,674 108,150 109,005 124,613
Totalcenne 2,142,804 2,042,946 2,233,911 2,292,836
Net earnings...... 1,103,133 911,828 952,119 989,174

P. c. of exp. to earn. 6601 69-14 70111, 69*86
INCOME ACCOUNT.

. 1897-98. 18?2 6-97. 1895-96. 1894-95.
Receipts— $ $ $ *
Netearnings... 1,103,133 911,828 952,119 989,174
Otner income 8,391 54,611 56,638 29,6C0

Total e, 1,111,524 966,439 1,008,757 1,018,774
Disbursements—
Int. on 1stmort's... 499.500 49 * 500 516.351 508,710
Int. on gen. mort’ge. 300,000 225,000 50,000
Int.on r.e Inort’gs. 15.556 15.561 15.519 14,654
Int. on equip notes. 5,890 0,052 10,858 72,862
TaAXES i 100.070 90,076 95,430 89,658
Totalreeneens 921,016 840,189 688,188 685,914
Surplus for year___ 190,508 126,250 320,560 332,860

lished in the Chronicle next week. The TIISt year of opera-
tions ended June 30, 1898, and showed results as below :
Gross earnings— Expenses and charges—

Rentals and trackage.. $66',867 Op.exp and taxes $455,505
Traffic . 449,394 Interestcharge 562,157
Gross earnings........ $1,119,261 Balance, surplus... $101,599

The balance sheet shows : New first 4s outstandin?, $13,-
000,000 (after deducting $290,000 in treasury); bonds of pred-
ecessor _companies assumed, $1,044,000 ;' current assets,
$1,076,730; current and contingent liabilities, $603,364, mak-
ing net current assets $473,367, an increase of $101,599 during
the year.—V. 66, p. 1188,
Indiana Decatur & Western Railway.
(Statement for year ending June 30, 1898.)

President Woodford has furnished ns with the following:

Tear ending June 30. 1898. 1897. Increase.
GrOSS €aArMINGS o e $481,701 $455,695 $26,006
Operating expenses and taxes___ .... 353,282 336,684 16,598

Net earnings... $128,419 $119,011 $9,408
Fixed charges 91,200 0

SUIPIUS. e e $37,219 $27,8X0 $9,408
—V. 65, p. 27.

Western Union Telegraph Company.
(Reportfor the year ending June SO. 1898.J

President Thomas T. Eckert says in substance:

The decrease of 767 miles of poles, as compared with the preceding
year, is oaused by the abandonmentof certain highway lines, which it
would otherwise’have been neoessary to reconstruct, at a large cost,
and the transfer of the wires therefrom to newer poles on parallel
railroad routes.

The increased revenues made necessary an increased outlay for
operating and general expenses of $655,111. For reconstruction and
maintenance, $342,914 more was spent than for the preceding year,
and the cost of equipment of the new offices and for improving old
equipments was increa-ed $48,371. The amount paid for taxes was
$i23,980 less, because of the settlement during the preceding year of
disputed accounts with several States, but was still $144,033, more
than was paid during the fiscal year 1896.

The average tolls received were 30 1 cents per message. The aver-
age cost per message was 24*7 cents. The decrease inthe average
toUs received, and the increase in the average cost per message, are
accounted for by the large numberof Government and press messages,
consequent upon the war with Spain.

The cost of construction of new property for the year was $1,117,-
652. The surplus account was increased $315,694.

_ Statistics.—Ths following table exhibits the mileage of the
lines operated, number of offices, number of messages sent,
receipts, average tolls and cost per message for every fifth
year since 1866 and for each of the last seven years:

Average Average
Miles of lollsper  costto (Jo.
wire.  Offices. Messages. Receigts. message ofmessage-
1867.. 85,91 20565 5,879,2-2 $6,564,925 3
1872..137,190 5,237 12,444,499 8,457,095 *
1877.. 194.323  7,5PD,158,941 9,812, 52 : 5
1882.374,368 1*2,068 38,842,247 17,114,165

9
18-77..624,041 16,658 47,394,630 17,191,909 %
1»92..739,105 20,700 62,387,21)8 23,706,404

1893..769,201 21,078 66,591,*58 24,978.442 %

i i

COCOCOTINITIN Sl

1894.. 790, 92 v1,168,632,237 21,852,655 *5 % 3
1895.. 802.651 21,366*,307,315 22,218,019% 30*7 3
1896.. 826.929 21,798,760,444 22,612,736 M %4*03
1897.. 841.002 21,768,151,684 22,638,859 0163 4

1898.. 874.420 22,260,173,749 23,915,732 30*1 247

Earnings, etc—The results for three years were as fol-
lows, compiled for the chronicie :

receipts and disbursements.
1897 98. 1896-97. 1895-96.
9
Revenues for the year.. ..23,915,732 22,638,859 22,612,736
Expenses—

Operating and general expeases. .12,749,*272 12, 97 1 12,011,654
Rentals of leased lines.. . 1,570,006 % 4 1,570,720
Maintenance and recon 2,688,283 3453 2,440,000
Taxes.. 506,224 ?88,28? 422,191
Equipm 251,794 4 270,190

Total expenses.. ..17,825,581 16,906,650 16,714,756
Profits . 6,000,151 5,732,203 5,897,980

Disbursements -

For dividends . 4,867,911 4,792, 5% 4,767,805
Forinterest on bonds 896,555 8 g, & 893,967
For sinking funds N 9.991 991 _ 39,991

Total disbursements . 5,774,456 6,728,356 5,701,763
Balance of profits .. 315,695 3,847 196,217
Surplus July 1 (beginning of year) 7,647,541 1,643,694 7,447,476
Surplus Juno 30 (end of year)...... 7,963,23 7,647,541 7,643,693
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Pullman's Palace Car Company.
(Report for the year ending July 31, 1898.)

Acting Pres'lent Lincoln says in substance:
_Contracts.—During the fiscal year contracts have been
nid'lt- continuing the operation of cars upon the following:

Atlantic tVifist Line. Union Pacific RR., Oregon Short. Line RK,, Oregon Rail -
wav A Navigation. Cth%?O Rook Island & Pacific_Ry., St. Louis & San Fran-
ct*co RR., Ourling’'un Cedar Rapids & Northern Ry.. Colorado Midland Ry.,
Chicago Burlington Jt Quincy RR . Mexican Central Ry.

New contracts have been made with the Bangor & Aroos-
took RR Co., the Atlanta Knoxville & Northern Ry. Co.
and the St. Joseph & Grand Island R¥. Co. The total mile-
age of rail ways covered by the cars of this company is 121,662.
Curs.—There have been builr, dur|n9 the year, for the use
of the compan%, 23 cars, costing $337,739.. "Cars owned and
controlled number 2.410, of which 371 tourist or second class.
Passengers.—The number of passengers carried during the
ear was 5,356,912, and the number of miles run was 201,-
93,321.  During the previous year the number of passengers
carried was 4,852,398, and of miles run was 190,562,753.
Manufactures.—To e value of the manufactured product
of the car works of the company for the year was $1>368,256,
and of other industries, including rentals, $1,032,086, making
a total of $11,400,342, against $1,681,618, for the previous year.
Statistics.—The results for several years are as follows:

1867°08" 180607, 1895-96.  1894-05.
Kfﬂﬁtﬂei‘m‘ it 8,>00837 7,713344 8,162460 7,452,353
aten royalties, manu-

factfifre*CAe 1" 2076031 1231544 1,081,923 1,094,772
Tolu! revenue.........10,674,868 8,974,888 9,244,383 8,547,625
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Wenursenent 33t 1:33%38338 Eahily Latbt
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1
Totrti «.“it. . .03,033,105 63,502,959 62,019,838 62,792,958
LitihitlOr.—

i ?Zﬂefoeﬁo 36,000.000 36,000,000 3",000.000
g@f@ﬁl?y?@gwgﬁ?ﬁ7‘3%9,833,105 27,502,988 20,919,838 20,792 958

Tot 63,033,105 63,502,959 62,919,838 62,702,958
. |

e

Standard Rope & Twine Company,

(Report for the. fiscal year ending July 31, 189S.)
Pre«ident V, P. Travers say* in substance:

Financial. —After char%ing_ off $150,000 to depreciation and
paying the interest on the first mortgage bonds, there still

remains a net balance of $233,563 to the “credit of the year’s
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operations. The amount of $62,565 has_been spoilt for addi-
tional machinery at the mills and $27,753 has been credited
to the reorganization committee for machinery taken from
idle mills, making the total for |mgrovements and additional
construction durln%_ the year $90,317. )

In adjusting the final accounts of the year all merchandise,
both raw material and manufactured goods, has been taken
at a price considerably below that at which it was selling on
August 1, 1898. All bad and doubtful debts have been writ-
ten off, and the excess of current assets over liabilities is cal-
culated upon a most conservative basis. This excess is at pres-
ent about what it was when the company commenced
business in August, 1893, and in view of this fact the direct-
ors do not feel that they are warranted in paying any divi-
dend upon the income bonds at this time. o

Since August 1 all fliating liabilities_have been liquidated.
The general expenses, sale, and administration charges, etc.,
have been largely increased from the fact that the company
has felt obliged to carry an abnormally large stock of raw
material, owing to the ‘stoppage of supplies Tfrom the Philip-
pine Islands.

Manufacturing Plant.—The renovating and improvingl_ of
the plant has been in_progress for the past two years. The
entire plant is now equipped with modern machinery through-
out and is in the highest state of efficiency. Thisyear has been
a record breaker as to cost of production, and the use of
machinery that is up to date in every particular will tend
to reduce further the cost of manufacture.

Production—While the number of pounds of goods manu-
factured and sold aggregates in the neighborhood of 50,000,
000, as against about 63,000,000 last year, the advantages to
your company have been greatly au?mented by the profits-
realized in comparison with what would have resulted had a
more aggressive policy been enforced and a larger amount of

oodB Dbeen sold at very much lower figures.” Manila and
isal ropa that were selling at- this time last year at prac-
tically ruinous prices are to-day being sold at a profit-.

General Business.—TlIxough the past year has been, like its
Bredecessor, one of keen competition, the competition has

een conducted more advantageously to your company.
The compan¥||s equipped to do a much' larger business, but
it has done that which was the most profitable in the judg-
ment of your directors. This company is now well estab-
lished and is recognized as an important’and respected factor
in_the industry with which it is affiliated. )

The books and accounts of the company have been audited
by the Audit Company of New York.

Earnings, Etc.—The operations of the year were as follows :

OPERATIONS OF TEAR UNKINGJULT 31

f\)/flgnfcc@%%es%heﬁan'd'J'uly'3I"(e'n'd'of'ye'ar)""'ﬁ?ﬂ@?ﬁﬁé% $31%9§6€%%§

Total receipts and me&handise Jilly 31......$4,132,932 $4,529,310
u

W % .'I(Ii'egg";nnar}'g'of_ye'ar)$1%,% 82 92,00
COETAM e 200506 a0 555
El{ er | ﬁﬁ%ﬁa@ﬂngm K3 o7

Tr?(t:.eoper.exps. Amerch. Aug. L (begin, ye?J?*é%G?gé%e%f@gg?fgg

B%laer‘ """""""""""""" e

gﬁﬂﬁﬂgwﬁ eorganization Committee... 101,150
it 50
Total net Income and merekand. increase.. $-173428 6,370

B O o e . $177300 180,
%m&%ﬁi IS AUt new construction ’ 02,505 $ gg/@%
. $239.865  $264,212
and extraordinary receipts................. ..sur $233,563 def.$167,836

STATEMENT OF CURRENT ASSETS AND LIABILITIES JULV 31.

.Slﬁlspi'ﬂ”gmfl'mﬂ'::”"".'. 358%6 1%%}0 Sl;rs " 1,601:674 1.315;,011

Totals 41,007,912 42,101,2*1 | Total.........$1,067,912 $..101,224
The comP_any’S capitalization is: Common stock, $12,0 0,-
000 ; consolidated mortgage bonds, $7,500,000 : first mort-
%age_ bonds, $2,955,000, since August 1 reduced to $2,912,00}
v sinking fund.—V. 67, p. 484.
Nassau Electric Railroad.

(Reportfor the year ending June 30,1808.)

The road was opened July 28,1895. Earnings for the fiscal-
years ending June 80 nave been :

O B 321’,(%,@0@ | $1J58§§6§%%
SR8

B

S84 $7060a
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GENERAL BALANCE SHEET JUNE 30.

Assets— 1893. . Liabilities— 1898. 1897.
Road Aequipm 't..$9,801.229 $8,912,-00 Capital stock-—— $3, 000,000 $6,000,000
Supplies..... 2*,759 29,239 Funded debt .. 4.849,000 4,749,000
Openaccounts 6G.077 81,383 Loans and bills
Cash e, 87,971 103,007  parable ... 1, ,804.655 756,115
Prepaid insur’nce 25,558 6,308 Interest accrued. 60,6 L2 50,012
Betterments W ages.suppl’s.Ac. 1*2,040 283,706

leased lines 1,7%2,671 1,086,089 Open accounts— 9,589 21,320
Interest | pro- n Tares and rent-

jected lines....... *2,000,000 *2,000,000 als accrued...... 269,698 241,880

Profit & loss,surp. 174,374 126,854

Total assets.$18,290,263 $12,279,487 Tot.]lablllties.$13,290.238 $12,279,487

*RidghtSjO use the tracks of Kin%s County Electric Railway Company, Coney
Island Foit Hamilton A Brooklyn Railroad Company and the Union Railroad
Company of Brooklyn, construction of which is secured by deposit of securi-
ties against construction contracts. $2,000,000.—V. 67 p. 318.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Reor
anization Plans, Payment of Overdue Coupons»Etc,—Al
acts of this nature appearlng since the publication of the last

issues Of the Investors’ and the street R ailway Supplb
mknts May be readily found by means of the following index.
This index_does not include ‘matter in to-day’s Chronicie
Full-face figures indicate Volume 67.

Railroads & Mis. Co.’s.

Volumes 66 and 67— Page

APpIetongle.)TFater.ZZL426,4 '
Atch.Col.A Pac.vay.an ace of bonds37 7
At.Jew.Co.AW.pay.on acc.ofbonds.3 77

Augusta Southern.................. recrs.528
Balt. A Ohio.ccrup0T!«.856,85W. £043,

Railroads and Misc. Co’s—(<7o».)
Volumes 66 and 67— Pag7e—
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Nat. Linseed O reorQ.:530. 63 t
‘2dsuit Jorrecv.736
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o do
Newark Somerset
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do do piaa. 2>5¥ Newark (N. V.) water Worka..sdle.27 3
do do  reorQ. matters.. 1088.1230. Nevg Engéand Loan ATr. ..(et0|'r.>%<s*to
, , o 0 rearj. committee,
. .68*.  New «‘rl!]e?ns A Weat FeehTs cort 3 ’90
gg dodg.J.HUI mlgﬁvg ceol_éE{JZ.Z«;% N. V. PI ila. ﬁ Nlor (o] |/ ;..273
1ve. . . . g
do do suﬂ of pref. stock.t7 * 8 }8 %gul Cerr?._r eston 2754 3 0
do do  Balf, Belt bonds dep.318  Paducah Gas Light, .default, r i?r.1»35
do do mal Instalment.BSs  Peoria Dec. A KvansTl]le../orecZox.275
. salsof pref.s ock 426 do do ini. paym't H'*3
go time for d?posns Im,UedAS s . Phil. Read. AN. E told, 737
(o] reorg. of branch lines. HHS j _ do do —assess, levied.7 89
do position of B. £<>.68s. ~ Pitts. JNNC......coveevsses reorQ. pian.08'»
Balt. AO. So’'west...plan matured.37S ; ~ 'do deposits lim. fo Nov.1.788
Bath Mﬁ) GESAKIEC.aSSVJ'Im—HIAS I ; Pitts.A W... 2a mart. com. sellout.7S*»
Bear Valley Trrigation_Co. 1Red- Rich. Nich, Irv. rﬁ\ Beattysv .s0'd.737
lands, Cal)) - reor?/.s 9,151.788 | 8t. Louis Avoyelles A" Southwest-
Carolina Central......plan effectiv*.73 ¥1 ¢rn. 435: réorganised company.632
Ceutralia A Chest.foreclosure prop.735 ~ Sand. Mans. ANéw...... reorg. plan.6 8 8
do do_ suitfor new retA 88 1 do do plan endmsed.737
Central Br., U. P....963, 1043, 1139, 7¢ | fo . d frpshim.
Central Ohio..suitfilcd.427; rtoro. " St. Louis |2an. spo wes
; Nylan-HS 'St L. Chic. ASt P......... c

do derosjts Um. to Nov, 1.788  Staten Island Rapid Transit ;
Cent. Pac. Gout, foreclosuresuit..3 > do defaal*on 1st mart.Hi
Central Stamp’g Co.assignment.. .369 do nofn to hold, of 1 7
Cer&tral Vegj ont___inf. payment.%$gl< Tac((j)ma Lanéj Co.. T .

o o plan. 0 o .. )
CeDt. Wa*hington.r«or<7. 856: plan, 953 = Terre Haute A Logans 6
Ch.A Atcb.Br?d e.n£u>*r_ciir.rga‘ii/.578 J'.Tradesmen‘s Nat. S-k,,,pt n.73S, 802
Chr*. Ft. Mad. A D«» Moines,rcvr.22 | ® Union Dep, (St»ok. Fallsﬁv,. .naté.7 38
Clncin. A Musk. Val.. successorc0.222  Unjon Pacific RR™_.JIrst dividend.H33
Citizens’Electric L. AP. Co. of Ko-, Union Pac. Lin. A CoUoW to U: P 435

omo. Ind ... r.cr. applied for.370 n. Pac. Den. A Gulf.435. 570. 601
Cleve. AkronACol....... ildument.735 0 0 clan.736. 745
do _.do . ?Zan.736. 7 -8  Westinghouyse Elec. A Mf?.eon rol
Col. %Cm. Mijdland__ reorg. plan.088 of Walker Co. pufchased.6 35
0 depositsTim. to"Nov. 1.788  west Troy Water ............... r<rci*r.276
Col. Hock. V. ATo\.furthcr advance .+ Wheel. AL. E— plan.i142: forecl.12H
nfv_p.c. forint.o consol.bt der>t.1.4$2 80 3dinst. of assess.]].%g. 170,
Col. San.AHock.r«>rQ plans. 17W222 | 24579
BOlIJInCIITBqufsgloaA Elec. Ll-.-fgr\e/cl-g'g% Wheel. A L. E..c..o... 276. 48%» 544
allas (Tex.) Elec.»vcr.applie . i
Rallas (Tex) AGun'soma]pu%c. 144859 WhétoebreastoFueI..............r.icfgirveedr..(%<»1

o do _plan.730, 7AS ° wisconsin Central C0.276, 540, 647
Detr. ALima Nor .ricvrs..32ft. HSO R
Det. Mac. A Mar... ‘Ant. payment.7 36 Street Railways.

Egst. ill_Coal p%ym'tof coupon.8.482 Volumes 66 and 67— Page.
Edison Elec. 1110t Brooklyn, .con- Brooklyn Elevated.............. 4726
sol. 4S2, 633, 6M>, 736  Buff. Kenm,A Ton. Kiec.s02d.427. 520
Federal Steel..consoCn.'t.i0. -178. Crescent City RR ....plas.736
3,03?, »36 treet Ry.
Galveston A Gulf Shore..." “sola.37S L ....s0ul63 4
Galy. LaP. A Hous..resold.329. 7_<6 : er RR..428
Hudson Tungel Ré’ ............ 222,271 do do new co. incorporated.4 88
Indiana A L*be Mich, sale' Nor.i .788 Met.W.S. El. RR (SC t.).R an mod.7 89
Jamestown A L. Erie../ reel *uv.3?1 Newbu[ynort Mass. Ames
Jasper Town A Lands, .revr.4*28- «3 t ur% R ... T rcc’iivr.000
Kearney A Black Hills 222.372 New Orleans Traction..pJa-.600, 7.36
Kans/ts’'Loan A Tr. C tcm ,-130 New Orleans City a Lake...... ]plan.736
Kentucky A Ind. Bridge.coupoiu.03 1 New York A quéensCo., default.737
Klnafleld" A Dead IUver.iold.222. 37 | Nyack (N. Y.) Traction..reor-.an'd.7 80
Kingston A Pembroke............ plan.27-  People’s Ry. FSt. Louis, Mo.)..sa/*.780
Litchfield Carrollton A Western.4*28 Pet rsburgrE ec. Ry.... ; sale.1'33
. do do . sale.736  Rockford Traction 737
Little Rock Hot Springs A Texas.3*20  Saginaw (Mlcbg Cons St. 435
Los A“'n eles I%(a al )IYv_ater.rer .63 1 Union St. Ry. ‘\Aa inaw, Mie 435
Lowe ?Mlch. t.A'Light.fared. «/ 1  Lakeside Ry.. Mahanoy City........ 371
Madison Sq. Garden.. ..coup. pav’(.69U  Terre Haute Elec. Ry ..597
American Tobacco.—Continental Tobacco.—(2,065,000
New Preferred Stock.—The American Tobacco Co. has applied

to the New York Stock Exchange to list $2,065,000 additional
preferred stock, thus raising the outstanding issue of pre-
ferred shares to the total amount authorized,yiz., $14,000,000.
The sale on Tuesday of 18,500 shares of the preferred stock
at 115 “seller 30” is believed to be connected with the trans-
fer of this new stock and to be for the purpose of making “a
public record of the price at which it is transferred from the
company to certain insiders.” Last June the Stock Ex_change
listed also $3,100,000 additional common stock, making the
total common shares listed $21,000,000, or the total amount
authorized. This $3,100,000 was “for the purpose of extend-
ing the company’s business and procuring additional work
ing capital.”

Plug Tobacco.—Apparently the proposed consolidation has
fallen through. The Louisville manufacturers, Finzer Bros,
and Weissinger Tobacco Co., it is said, have been notified
that their plants will not be wanted. Last week, as we were
informed, preliminaries for the consolidation were still pend
ing. Indeed, the belief was expressed in Wall Street early
in the present week that the P. Lorillard Co. was likely to
he purchased, Mr. Lorillard to receive 60,0 0 shares pre-
ferred and the same common stock, $6,000,000 par value.
Whether, as a matter of fact, the consolidation as first
planned under the title of the ContineutalTobacco Company is
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definitely off, and if so whether the plug tobacco proper-
ties thus far acquired by the American interests will be
merged is a matter for conjecture. The new stock issues,
however, of the American Comp iny are commonly assumed
as incidental,to the recent purchase of plug tobacco factories.

Reduction of Prices —Not long_ago the ngqle_tt_ & Meyers
Co. reduced plug prices about Tl per cent. Tais week the
American Company has made a cut of 10 per c:nt under the
Lllgget & Meyers schedule aniis offering premiums to all
salesmen of wholesale dealers, and is adopting other warlike
methods.—Y. 67, p. 787.

Atchison Topeka & Santa Fe Ry.—San Francisco & San
Joagum Valley Ré.—Purchase_.— n a statement regarding
the San Francisco & San Joa(1U|n Valley Road in the Chron-
icre Of Sept. 24, we alluded to our understanding that the
stock of the company was being deposited in escrow prepara-
tory to transfer to the Atchison on Jan. 1, 1899. The com-
pany now issues the following confirmatory announcement:

“Chairman Walker is able to announce the substaitial
completion of negotiations for the purchase of the San Fran-
cisco & San Joaquin Valley RR. which will give the Archi-
son its long desired entrance into San Francisco. The stock
of the Valley Company has been deposited under an option
contract in an amount carrying complete control, and the
transaction is now in shape for ratification by the Atchisoi
stockholders at the approaching annual meeting,

“The road thus acquired is completed aud in successful
operation from Bikersfield to Stockton, 235-27 miles, where
it connects with river boats for San Francisco. Funds are
in hind for the construction of the road from Stockton to
Feint Richmond on San Francisco Bay; this work is bein
pushed forward as rapidly as possible and will be complete
next year. It has been intended to build a short connecting
link between Bakersfield and the present line of the Atchison
System at Mojave or some point in that vicinity, bat present
indications are that this construction will not” be necessary,
as a trackage contract is_in Brocess of arrangement for the
use of the line now existing between those points. The Di-
rectors are confident that this extension of the Atchison w11
materlaII\S/ increase the earning power of the system. It will
afford to San Francisco and the San Joaquin Valley ar other
absolutely independent line of railroad to and from the East.”
The Bakersfield & Los Angeles project seems little likely,
therefore, to be carried oat, ] ]

To Ratify Leases. Cons lidation with Branch Lines and
Purchase of San Joaquin Valley R ad.—The stockholders
will vote Dec. 8 on the following propositions :

1 To arPCpr_ove the sale and _conveyance to this company of the railroad, t;)Jrop—
erty, franch anies’(the stock and bonds
of ‘which viz.: as Citv Top ka A Western
\ € uthern Ry., South ., New Mex-
Southern Pacific RR.. Ney 1" RR., Rio Grande Mexico. A Pacific
RR.. Silver Citv Deralng A Pacific RR., Wichita A Western Ry., St. Joseph St.
Louis A Santa Fe Ry. i i

. Toapprove of leases to this company of the railroads, profperty, fran-
chises, etc., of the following companies (the stock and bonds of which are
owned by this comparR/), viz.: Chlcaglo Santa Fe A California R){., Denver A
Santa Fe Rr%" Pueblo Arkansas Valley RR., and_to ratify the lease_of the
ortion, commonly called the “ Mojave Division.” of the Southern Pacific RR .
t(rjo’\n)lOa.acoennéeécl:luon with the railroad of the Santa Fe Pacific RR. at“the Needles

ve, Cal.

) pprove the sale and conveyance to this company or of leases to this
y of the railroad property,” franchises, etc., of ‘the following named
companies (the stock and bonds «fwhich are owned by this comparH), viz.:
Chicago Kansas A Western RR.. Kansas City Emporia Aéouthern Ry.. Florence
El Dorado A Walnut Valley RR.. Marlon "/A"McPherson Ry. aud Wichita A
South Western Ry. .

. To vote upon the approval of the gurchase by this company of stock (or
stock trust certificates) representing the control of the San Francisco A San
Joaquin Valley Ry. Co.

Official Circular.—An official circular explains the above
propositions in substance as follows :

First—The A chiaon Company owns the stock aud bonds of each of
said companies, the same being pledged under the general mortgage.
It is proposed to make absolute conveyances of the properties of these
companies to the Atchison Company so as to constitute the

lgeneral mortgage a direct first lien thereon, and to save unneces-
sary expense In operation. Such conveyance will nob Involve any in-
creased obligations.

Second—The stock and bonds of these companies are also owned,
but consolidation not being Immediately practicable, in view of local
statutes, etc., it is proposed to accomplish substantially tbe same re-
sult by long-time leases. It it proposed also to ratify the lease of the
Mojave Division, which has been executed as stated in the lastannual
report. This lease lias been assigned to the Santa Fe Pacific RR. Co.,
and ilie Mojave Division is now operated as part of the Santa Fe
Pacific RR.

Third—To vote upon the approval of arrangements of similar char-
acter with respect to certain other lines embraced in the Atcbison Sys-
tem, by sale or by lease, as may be found most expedient.

Regarding tbe proposition to purchase control of the San

>

Francisco San Joaquin Valley Ry., tbe circular says in
part:
This purchase will give us oontrol of a railroad now in operation

from Stockton, Cal., south to Bakersfield, 235 miles; also a loop line
from Fresno, through Visalia and Tulare, to Corcoran Junction, of
which 44 miles are now in operation and 25 miles under construction
and nearlf/ completed, making a total mileage between Stockton and
Bakersfield of 304 miles, in addition to side tracks 41 miles in length.
Also 14 engines, 12 passenger and combination coaches, 516 freight
oars and 8 other cars. The present connection of this line with the
city of 8an Francisco is by water from Stockton An extension of
about 80 miles Isunder construction from Stockton to Point Richmond
on the northeast side of San Francisco B.ty. The Chief Engineer of
the Atchison System says :

“The constructed liné of road between Bakersfield and Stockton is
in exo-llent condition. The grades are about 16 feet to the mile, aud
the alignment is exceptionally ?ood. The roadbed and _embankments
are 16 feet wide. Thbe track isTaid with steel rails weighing t>2V2 Ibs.
to the yard; 3,000 redwood ties to the mile; Sorvis tie-plates on every
tie. The station buildings are commodious and attractive. The term-
inal grounds at all the importantpoints are ample for any business.”

The line has been favorably regarded by citizens along the line,
where It has been aided by liberal donations from individuals and
communities, especially of lands for right of way and station pur-
poses, estimated as worth approximately $500,000. Funds for begin-
-ing the work were obtained by the sale of stock to the amount of



rL174»S00 Ihn»uKh public »ub*orti»tloiia p:»LI for ut pur. TUo ro-
itmiOJer of thc aiilUorUtM capital of $t3,000,COO la unlkwu®©<Il. Subae-

rttirntly $t>,u00,000 5 per eeut bond* wore aohl lo ti »yndl<?«to on
favornoto i«rai*, me money roatued beluc advanced from time to lime

required for eonatnioUon purpose*, ~.071,000 having been Issued
is*to Jun> TO. ISOk. The moneys provided are believed to besulllolent
t«. coujpSetc* the VIAalla loop and also the line from Bt 'OktOli to Point
Richmood, including the acqui«iiton of juiffioieni t»rminal Eroperty at
the Utter p»tnt and the cotirdruction of a ousaengor ferry boat, a tug
and two U*rge» for the service across the bay to the city of Ban Fran-
ohoo, tocothrr with a reasonable margin for cotitingenelos.

The books have been thoroughly examined by independentauditors,
whose rejHirt show* that all receipts from stock subscriptions and sale
of t«mds have been hoiisstly and Judiciously expended.

The road, in Its unfinished condition, with no connection south of
Bakersfield. and without access to Ban eranclaoo except by the uso of
bojos from Stockton, has earned more than its operating expeuaeaand
taxes, v!, for the jear ending June 30, 1808. gross $111,070; net
over operating expenses ami taxes. $100,126.] Ita earnings will be
largely Increased when completed to San Franouoo and In receipt of
the through business of the Atchison System.

The trkttt.- f the Atchison Sytueiu to and from points in California
north of Mojave affords unimportant part of its revenue, having re-
»*alte«l duriiik’ the fiscal year ending June 30, 1893, in gross receipts
exceeding 31.500,000. This business should increase in fut re with
the increase of business in Northern California and the development
of rruns-Pacific commerce through San Fransoisco. and its volume
will undoubtedly be materially promoted by an independent line to

isco through the fertile and highly cultivated Sun Joaquin
Valley. Our Northern California traffic has heretofore been inter*
ehangod with the Southern Pacilio at Mojave. Since the Atchison fore-
closure no permanent arrangements have been consummated for the
e<ntinuance ol this interchange of traffic, and the adoption of meas-
ures whereby this business may be preserved to the Atchison System
is anecessary requirementof the situation

If it shall be found necessary to constructa connecting link between
Bakersfield and the Atchison System in California, means can be pro-

nds reserved for extension
purposes, or by an issue of bonds udou the new line; but it Is the ex-
pectation that such construction will not be required, as trackage
rights over iheexisting line'between Bakersfield and Mojave, 68 miles,
can be obtained, and negotiations to that end are now in progress.

Your directors therefore strongly recommend the purchase of the
outstanding stoekof the San Francisco & San Joaquin Valley Railway
at par, which represents the precise cost thereof to the present holders,
without Interest, Arrangements have been made insuring the deliv-
ery thereof in an amount carrying complete control of the property-.
The assets of the Atchison Company are sufficient to provide the funds
required for this purpose, and its resources are ample to carry the
plan to comgletion without affecting the payment of interest or divi-
dends-—V. 67, p. 638, 635.

Baltimore A Annapolis Short Line RR.—New Bonds.—
The stockholders ifill meet at the office of Alex. Brown &
Sons, Baltimore, Md., on Nov 3, 1898, to consider the ques-
tion of issuing bonds to pay off the floating debt.

Braddock (Pa.)Electric Ry.—Receivers.—A. L. Sailor and
William M. Brown have been made receivers of the property.
The road is not in operation and has paid no interest since
November, 1897, on its bonded debt of $40,000.

Brooklyn Wharf & Warelionse.—Charges Reduced.—The
company "has written a letter to the grain committee of the
New York Produce Exchange agreeing to lighter its “ grain
on the same terms and conditions as the railroad companies
now lighter theirs, on condition that the equilization charge
on me railroad grain is abolished.” A premium of y cent
per bushel has been charged on grain stored in railroad ele-
vators because such grain is entitled to free lighterage to
ocean steamships. This arbitrary charge was abandoned re
cently by the grain committee he object is to reduce the
port charges, go that New York may secure a larger propor-
tion of the grain bound for shipment abroad, V. &i p,

Carolina Central RR.—Readjustment Notice.—More than
four fifths of all the bondholders having assented to the
agreement for readjustment of the debt, the plan, as_al-
ready stated in this column, has been declared effective.
Bondholders who have not deposited their bo ds or signed
the agreement are requested to do so by November Tirst,
after which date bonds can only be received subject to such
conditions as the committee may fix.—V. 07, p. 735.

Central Transportation Co.—Distribution.—The share-
holders are now receiving their $38 per share from assets and
a* a final distribution, it is thought, will get about 50 cents
per share more. - V. 07, p. 170.

Central Vermont RR.—Central Vermont Ry.—Bill to In-
c-nprirnh RvorynnUrA Company.—Bills were introduced in
the Honst and Senate at Burlington, Vt., this week, to incor-
porate the Central Vermont Railway Co, The new company
will be organized tinder the terms of the modified plan of re-
orgnrdza’ion which wag cited in V. 67. p. 785. It will issue
$-1,000,000 of capital stock, and it to embrace the Central Ver-
mont. MissPgacb Valley, Burlington & Lamoille Valll\(jly Rail
wavs, sod leases of the New Loudon Northern and Montreal
& Vermont Junction railways. The incorporators are:

él V Smith, p. D, UiiilBtt. Charles v . (lays, Charles Percy. W, Sow-
srdXVebb, 3. O McCullough. Earn Il. Baker end Samuel Kliner.—V.

_ Chicago Burlington A Quincy RR. -Bonds”~Converted
into Stock.—The company informs "us that of the convertible
bonds issued in 1890 and" 1892, and aggregating 815,203,900,
rhere have been converted into_stock since the end of the
ate fi--iU rear $923,300, viz : First series. §481.800: second

series. $411,500. This is the first year that any of these
bonds have been converted, the stock having at hist reached
a jxatit where the exchange is considered advantageous.

Hie conversion may be made at par at any time prior to
Dec. i. 1002, except when the books arc closed. The terms
of conversion were in the Isvestors’ Sdvpijombxt of Oct.,
1896, page 5. The capital stock has_b-en increased by the
conversions to $82,926,100.—V. 67, p. 786,
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.Chicago Burlington A Quincy RR.—New Chairman.—The
directors this week elected John’L.  Gardner Chairman of the
board in place of the late John M, Forbes, and J. Malcolm
Forbes was also elected a director!l—V. 67, p. 786.

Chicago & West Michigan Ry.—Coupons.—The directors
have voted to pay holders of coupons due Nov. 1, 1898, of
Chicago & North “Michigan RR. Co._on each $25 coupon, $30
in cash and $5 in 10 year coupon scrip of same form, and on
same basis, as that heretofore issued.—V. 06, p. 1089.

Colfax Eleclrie Ry. Co., Denver, Col.—Foreclosure.—Geo.
E. Ross Lewin, trustee for the bondholders, has brought suit
to foreclose the $150,000 mortgage of 1891. No Interest
has been paid since 1891.

Colorado Valley RR.—Receiver—George G Moore, Chief
Engineer for the road, is quoted as saying that Mr. Sloan of
the banking firm of Trammell & Co., Sweetwater, lias been
made receiver of the Colorado Valley Railway and intends to
build the road on to San Angelo. An extension is also pro-
posed via Wichita Falls to the northwest to connect with the
Atchis-m Topeka & Santa Fe or the Rock Island at Sugden,
I. T.—V. 65. p. 1219.

Columbus Sandusky A Hocking RR.—New Committee.—
John G. Carlisle and Joseph F. Randolph of New York and
Charles S. Hinchman of Philadelphia have been appointed a
committee to represent bonds deposited with the North
American Trust Co. The committee will issue its formal
statement and bondholders’ agreement within the next few
days.—V. 67, p. 223.

Dallas Terminal Ry. A Union Depot.—$800,000 New
Bonds.—We are officially informed that it is the purpose of
the _comé)any to cancel by Jan. 1,1890, the $80,00 (' bonds
bearing 6 per cent now outstanding and to issue $800,000 5 per
cent 3-"-year gold bonds, to cover the 31 miles of road to be
built between Dallas and Fort Worth in addition to the pres-
ent terminal property in Dallas. W. C. Connor is the com-
pany’s President.

Denison A Northern Ry. - Ordered Sold.—United States
Judge Townsend, sitting in chambers at Ardmore, I. T., Sept.
29. ordered that the assets of this partially-constructed road
be sold by Special Master W. F. Bowman.—V. 63, p. 357.

Denver Lendville A Gunnison R'X.—Union Pacific R¥.—
Union Pacific Denver A Gulf Ry.—Sale Ratified—The
holders of the Denver Leadville & Gunnison (Union Pacific)
Ay per cent bonds on Tuesday voted to ratify the agree-
ment (V. 67. p. 736), providing Tor the sale of the property to
the Union Pacific Denver & Gulf reorganization committee.
Under the terms of the plan each $1,000 bond is to_receive
$850 in new Gulf first four per cents, $200 in new first pre-
ferred Gulf stock and $160 in second preferred.

Sale Nov. IS.—Preparatory to making the above transfer
the road is advertised to be sold under_foreclosure at West
Denver, Col., on Nov. 18—Y. 67, p. 736, 748, 790, 802.

Edison Electric llluminating Co, of Brooklyn.—$2,000,-
000 Consols Sold.—The $2,000,000 first consolidated mortgage
4 per cents offered last week at 98)4 were over-subscribed. A
descrlilo_tlon of the loan was in the Chronicle of Sept. 3, ?
482. 'The union of the Edison Company and the Kings County
Electric Light & Power Co. lias now been perfected, only
about sixty shares of the Edison Company remaining unex-
changed. “The interest charges of the Edison Company, in-
cluding the consolidated mortgage bonds now issued, will be
$155, ﬁer annum. The net income for the calendar year
1897 of the Edison and Municipal companies applicable to
*barges was ,000.

Bonds Colled.—The Edison Company’s existing first mort-
gage of $1,500,000, in accordance withthe terms of the deed
of trust, has been formally called for redemption on Oct. 1,
1900, at 110 and interest.” The consolidated mortgage will
then be a first lien upon all the properties df the company
now owned or hereafter to be acquired.—V, 67, p 736.

Federal Steel.—On Unlisted Department. -The common
and preferred shares were placed this week on the unlisted
department of the New York Stock Exchange.—V. 67, p. 788.

Great Northern Ry.—No Action as to Stock.—At the
annual meeting this week the proposition to increase the
company's capital stock to $75,000,000 to absorb the Mani-
t7%l:éa758ad was discussed but not acted upon.—V. 67, p. 785,

Lake Erie A Western Ity.—Regular Dividend Declared.—
Earnings,—Vice-President and General Manager Bradbury,
in_connection with the declaration of the regular dividend,
said : *“ When the sale of the ¢ mpany’ second mortga%e
bonds was completed last summer to liquidate bills payable
and complete the purchase of certain securities, the entire
floating debt of the company was funded. The balance-sheet
of August 1shows no floating debt whatever, and $339,000
cash on hand. The earnings and expenses (the latter partly
estimated! for the nine months ending Sept 30, 1898, were :

Charges. Dividends.
$557,267 OVoi $144,000

$2,569.483 1 o)étzﬂ’mo Sarnlus
$2762,483 1,082, $31,519

Purchase of Pittsburg d. Western .7*»—It is understood
that the purchase last, week of Pittsburg & Western second
mortgage bonds by Messrs. Simon Borg & Co. was in the

interest of Lake Erie & Western.—V, 67, p. 783.
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New Haven (Conn.) Street By.—Fair Haven & Westville
RR.—Change of Control —Roads to Unite.—The stockholders
of the Fair Haven & Westville RR., one of the oldest street
railway companies in the State, will vote Oct. 31 on a proposi-
tion to acquire control of the New Haven Street Ry.Co. The
latter was organized in 1893 and by acquiring various small
roads and building numerous extensions,has established an im-
portant system of street railways, embracing about 35 miles
of track “and reaching Fair Haven, Westville, Morris Cove,
Light House Point Cosy Beach, Lake Saltonstall, Mt. Car-
mel, etc. Its capital stock of $1,000,000 has paid per cent
yearly for several years past. The terms of consolidation
or purchase are not announced, but the intention is to merge
the two properties under the control of the present managers
of the New Haven Street Ry. This merger leaves the Win-
chester RR. Co., owning 22 miles of track, the only street
railway company in the city not controlled by these interests.
—V. 67, p. 320; V. 64, p. 134,

New York Air Brake. —Nw Directors. — Important
changes in the board occurred this week, when new direct-
i)rs were elected, making the present incumbents as fol-
OWs ;

Hon. R. P. Flower; Anthony Brady, Jay C. Young. Thos. C. Purdy, George B.
Massey; President. C-A. StarbucK; Vice-Prest., "Daniel Magon¢; 8ecy. and
Treas.; Jonn C\ Tnorapson; Asst. Treas., H. A. Rogers.

Messrs. Brady and Flowrer were connected with the
Walker Company, which was recently sold to the Westing-
house Electric & Manufa_ctur_ing_ Co., and the inclination Is
to see in the present election indications of a closer relation
with the Westinghouse Air-Brake Co.

New York ventral & Hudson River RR.—Quarterly.—
Earnings for [the quarter ending September 30 were:

3mo.end.  Gross Net Fixed

Sept. 30. Earnings. Earnings. Charges. Dividends. Balance.
1898....... $11,394,397 $5,467,182 $3,913,575 (1%)$1,000,000 $553,n0 7
1897....... 12.278,948 4,891,336 3,190,294 (1%) 1,000,000 701,042
—V. 67, p. 737.

Ohio Southern Ry.—Sold—The gro erty was purchased at
the foreclosure sale on Oct. 15 for $2,000,000, the upset price,
by Judge Jndson Harmon, representing {the first mortgage
bondholders’ committee, William A. Read, of Vermilye &
Co., Chairman. No other bid was received. No plan of re-
organization will be issued at present.—V. 67, p. 372.

Omaha Striet Ry.—Redethion of Bonds.—Notice is given

that all of the 6 per cent bonds of 1886 will be redeemed

.lllan. 1\,(1889, at the offices of Estabrook & Co., Boston and
ew York.

Pittsburg & Western Ry.—Annual Statement.—The re-
ort for the year ending June 30, 1898, as presented at
he annual meeting this 'week, showed the largest gross
]galrlnlngs in the history of the roai. The results compare as
ollows:

Sale of Bonds.—t is understood in well-informed circles
that the purchase of second mortgage bonds mentioned last
week was made by Lake Erie & Western interests and forms
%%rt 01‘78% plan not yet ready for public announcement. —V.

, p. 789.

Richmond &Petersburg RR.—Petersbur
Coast Line RR. Co. of V|rg|n|a.—Meet|n8 uv. Sl to vote on
Comolidatitm—The stockholders of the Petersburg and the
Richmond & Petersburg RR. companies will vote Nov. 21
upon the proposition to consolidate the Eropertles under the
corporate name of the Atlantic Coast Line RR. Co. of Vir-

inla. _ A meeting for the same purpose was set for July 19,

ut adjourned without action.—Y, 67, p. 178.

Richmond Petersburg & Carolina RR.—Construction.—
Vice President and General-Manager J. S. Negley writes us
as follows : “The first division south of Petersburg, Va.,
has been fully completed and will be operated at once. The
work north and south of this division is now being placed
under contract and will be ﬁFeedllyé completed. Twenty (t20)
miles north of Ridgeway, N. C. has been graded, and the
piers in the Roanoke River erected and in readiness for the
superstructure. The entire line will now be completed with-
out further delay.” The road, which is supposed to be in-
tended as a northern extension of the Seaboard & Roanoke,
is projected from Ridgeway, N. C., via Petersburg to Rich-
mond, Va., about 106 miles.

Rutland RR.—Delaware & Hudson Canal Co.—Sale of
Stock.—The Delaware & Hudson Canal Co. has sold its hold-
ings of the securities of the Rutland RR. Co. to Mr. P. W.
Clement, the President of the latter company.

There is said to be no truth in the report that New York
Central interests are associated with the purchase.—V. 67,

p. 127,221

Saginaw Consolidated Street Ry.—Union Street Ry.—
Sold.—These properties were purchased at the forclosure sale
on Oct. 15 for $150,0' 0 by Homer Loring, actiDg for the
bondholders whose holdings have been %gsne with the
Boston Safe Deposit & Trust Co.—V. 67, p. 435.
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RR.—Atlantic journed.—The foreclosure sale of the Terre Haute & Logans-

843

St. Louis Peoria & Northern Ry.—Chicago Terminal &
Transfer—Extension.—New Tenant.—Arrangements, it is
stated, have been made for the extension of the St. Louis
Peoria & Northern by the construction of several import-
ant branches, including one to Chicago, where, as we learn
in this city, terminal facilities have been secured from_the
Chicago Terminal Transfer RR. Co. The St. Louis Peoria &
Northern is now in operation from St. Louis to Peoria, 111,
164 miles. It is proposed to build a line from New Holland
on the main line to Chicago, a distance of 140 miles, and to
extend the road on the north from its present terminus at
Peoria to Clinton, lowa, 100 miles. Other branches contem-

lated will hring the total mileage of the system up to about
20 miles.—V. 6b, p. 1002, 1188.

Santa Cruz (Cal.) Water Co.—Foreclosure—A press des
atch from San Francisco, Oct. 15, says that the Holland
rust Co. of New York has brought suit, in _the United
States Circuit Court against the City Water Co. of Santa
Cruz and the City of Santa Cruz to foreclose a mortgage on
all property of rhe Water Company and for an_injunction
restraining both defendants from “handling said property.
The amount involved is $103,000 with interest. The city
bought the works Jan. 1, 1891.

.Southern Railway.—Additional Directors.—At the fifth
annual meetln%thls week the board was increased from nine
to eleven members, the two additional directors being Messrs.
Adrian lIselin, Jr., of A. Iselin & Co, and James T. Wood-
ward, President of the Hanover National Bank.—V. 67, p. 427.

Southern States Lumber Co—Sontliern States Land &
Timber Co. Ltd—New Company Formed.—The Southern
States Lumber Co. has been organized to succeed to the
property of the Southern States Land & Timber Co., sold
under foreclosure. The capitalization of the new compan
is $706,1100 stock and $685,000 bonds.  The latter are secure
gg one mortgage, Knickerbocker Trust Co., trustee, but
514,000 of the bonds have preference as to interest and are
six per cents : the remaining $171,600 bonds are sevens. All
the old bondholders have assented to the reorganization and
will get in addition to the securities allotted under the plan
all the interest in arrears on their bonds, the surplus earnings
in tbehands of the receiver being sufficient for that purpose.
—V. 65, p. 1072.

Southwest Missouri Electric Ry.—Sale of Control.—The
locsl interests at Carthage, Mo., have sold their holdings in
the company’s stock to Eastern capitalists, who have elected
the directors named below. The new Bailey branch into Ga-
lena is to be finished without delay.

A. H. Ropers, President. Joplin; E. Z. Wallower, K. G. Neislexf H.
shey. E. S."Hermiiln. E, C. Felton, John E Fox, \V.J. Caider. Hamb
Fel¥on Bent, Philadelphia, J. F. Harrison, W. W. Calhou Carthage. Mo
See Webb City in the Street Railway Supplement.—V.
63, p. 407.

Streator (111) Ry.—Sold.—This property was sold under
foreclosure on Oct. 7 for $14,000 to C. S. Barrjof Streator, the
principal bondholder.—V. 63, p. 970.

Syracuse Rapid Transit.—Loan Enjoined.—The company
has’been enjoined from borrowing $200,0<0 through certain
of its directors and ayln(_} therefor the proposed bonus in
stock and cash.—V. 67, p. 738.

L.Her-,
urg, Pa

Terre Hante & Loeransport R.R.—Foreclosure Sale Ad-

port under the extension mortgage, which was set for
Octaber 20, has been adjourned for thirty days.—V. 67, p. 691.

Toledo St. Louis & Kansas City RR.—Hearin?1 on Appeal
Postponed.—The hearing on the” appeal from the decree of
foreclosure, which was to have been argued this month, has
been postponed until tbe December term of the Court, there
not being the requisite number of judges present at the Oct-
ober term.—V. 66, p. 1003.

Union Pacific Denver & Gulf Ry.—Foreclosure.Sale Nov.
19.—The foreclosure sale is set for Nov. 19 at Pneblo. No
bid will be accepted for the properté embraced in the first
mortgage of the Denver Texas & Gulf Ry. less than $!,-
501010 for the prg)erty embraced in the first mortgage of
the Denver Texas & Ft.” Worth RR. less than $2,500,000; nor
for the remaining property embraced in the cor solidated mort-
gg%e of the Union Pacific Denver & Gulf R%. Co. less than

,250,000. For the property embraced in the consolidated
mortgage, when offered for  sale as an entirety, no bid will
%}8 r%glved less than tbe sum of $9,000,000, Vol. 67, p.

Wilmington & Northern RR.—Rending Co.—Sold.—A
controlling interest in the Wilmington & Northern has been
acquired by or in the interest of the Philadelphia & Readin
Ry. The W. & N,, with its_branches, embraces 88 miles o
road and forms for the Reading a natural extension from the
junction near Reading, Pa., to Wilmington, Del. The sale
was currently reported” last week as made to % & O, inter-
ests, but the story was officially denied to tbe Chronicle. -
V. 66, p. 950.

Westinghouse Air-Brake.—The company, it is stated, lias

formally taken over the plant and_ proper%of the Boyden
Air-Brake Company, located jn Baltimore.—V. 67, p. 691. }>
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SOUTHERN PACIFIC COMPANY.
PROPRIETARY AND LEASED LINES.

LOT RTEKXTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1S98.

To the Stockholders: New York, August 34, 1898.

Tlie Pr. -.ulent and Directors submit herewith their report of the property, earnings, expenses, assets and liabilities
of tlu* proprietary companies and leased lines constituting the Southern Pacific Company’s lines for the year ending June

30, 189%. X—PROPERTIES AND MILEAGE.

Thedproperties which constitute the Southern Pacific Lines, the miles of road and water lines owned or leased by them

consisted on June 30, 1898, of the following mileage:
o . River and
Divisions. Main Second  sidings. Ferries.  Ocean
Ti'ack. Track. Lines.
PROPRIETARY LINES.
Jftitatsie  lines belonging to Companies the capital stock of which is princiﬁally owned
by the southern Fan tic Company, and which are operated by the Southern Pacific
Company under leasestoit:
147*37 32*30
Moryaii's Louisiana A Texas Railroad and Steamship Co U8L*6- 26*13 1298: 100 3,175
Fouth Pacific Coast RAITW @Y .ot e e st s e ™ e e e 10100 8-9H 40-7- 3*00
39290 47*0*
*2,542 91 40-52 573*43 3*00
167-15 25 74
Milea%e of lines Inlongintj to Companies the capital stock of which is principally owned
y (he southern Pacific ornpany, but which are operated oy their own or-
ganizations :
107-S6 13*12
12-36 2*54
40-05 6%64 7T
919-4* 144-12
452'55 110-24
9100 7-48
215 72 8*89 71*17
Mileage of lines of which the Morgan's Louisiana & Texas Railroad <€ Steamship Com-
pany is the principal owner of the capital stock, but which are operated by their own
organizations:
111 -20 15*16
16-13 1*64
75
190
Total Proprietary LiNeS......iins e - 5,599*61 79-50  1,221*27 700 3,440
LEASED LINES.
Mstage of lines belonging to Companies whose capital ttock is owned by others than
@e Southern Pacific Company, but which are operated by the Southern Pacific
onpany under leases to it:
1,359 22 9-51 348 21 3*69 125
655-76 79*58
Total Mileage June 30,1898... 7,614 59 89-01 1,649*06 10*69 3.565
Total Mileage June 30,1897,.. 7,599*71 84*67 1,602-18 i0-69 3.565
INCTRASE couieiciccts et s e et as = asbsaesaes @ sesssa s 1-1-88 4*34 46-881 ..

"Includes Southern Paoilto RR. Company’s line from Mojave, C al, to the Needles, 242 51 miles, which is leased to September 1, 1979, to
the Atcblton Topeka & Santa Fe Hallway Co.

The lines owned by each company are shown on Comptroller’ table No, 1

The changes in mileage and ownership since last report have been as follows: . ]

Southern Pacific Railroad Company.—Under the laws of the State of California, the Southern Pacific Railroad Com-
pany, the Northern Railway Company, the Northern California Railway Company and the California Pacific Railroad
Company, by articles of consolidation’dated April 13, 1898, amalgamated and_consolidated on April 14, 1898, their capital
stocks, debts, pro?ertles, assets and franchises, vesting the same in a consolidated and amalgamated corporation, under
the name and style of the Southern Pacific Railroad Company. The mileage consolidated by this Act aggregates 2,528*26
miles of main track and branches and 87°00 miles of second track. There wasalso added during the year to the mileage
owned the following extensions: April 15th, Montalvo to Oxnard, 539 miles; May 1st, Pomona to Chino, 3 19 miles; May
11th, extensions at Riverside, 1-46 miles; May 11th, Salinas to Sugar Factory, 2 81 miles; total, 11-85 miles, )

_The remaining changes in mileage have occurred in the transfer of the mileage of the California Pacific (118*51 miles),
which was reported under “Leased Lines” in the last annual report, to the mileage of “Proprietary Lines” this year, and
in minor changes of distances, resulting from the reconstruction of lines or from other causes.

|| —OPERATIONS! FOR THE YEAR,

The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines, and of proprietar¥
companies in respect of lines not leased, and the other receipts and disburSements of the Southern Pacific Company and o
all proprietary companies, are as follows:

Du-ring the Year 1898.
Recbipt™. This Tear. Last Tear. u-ring

Increase. Decrease.
Mlic* of rail lines- Proprietary, 5,357*11; leased, 2.014 98......ccccoovrmrnriercrninesennes 7,371*98 7,357*10 14-88
(Iron* receipts of prop_rieiary companies, viz:

TransSPOrtation TECEIPE™ s e rees 2ot ee e ses et een saeenns oo $37,850,429 71 $33,489,479 22
Trackgge 2nd other rentais e 317.735 01 $ 2547343 64 $4,361,950 49

Income from investinoi 40,690 05 75,702 00 35,011 95
Intercaton oprn account*. 381.840 37 382,591 40 '751 03
Earnings of 'Inking funds......... oo s 151,528 33 125,245 OO 26,233 33
MtaceHaneona iceeipta . 106.26 - Ot 25,425 56 0:341 45
T OB et et e e $38,848,490 4" $34,632,186 82 $4,216,303 6b
c I_ftran_spgrta]t‘ionR%ndc other receipt# in respect of lines of the following Go’s.:
alifornia Pacific, o0.. $1,248,025 72
Central Pur}fir Kit. Co........ $15,816,011 62 12.742,407 49 $3,073,604 18 $1,248,025 72
New Mexico A AjUuna RR. ,162 88 187,162 88
Oregon & Cal’fomla BR. Co. 2,107,851 23 1,436,037 20 671.414 03
*onor» Railway Go 423,528 13 423528 13
T 0Lttt et vttt ettt e e *18,531,553 86 $15,426,470 41 $3,108,083 45
Grerf of - euthrra Pacific Company from rents, invesiments und sources
other than from net profits fjom the operation of leased lines $1,094,454 20 $993,053 98 . $101,400 22

Total receipt® .ccvvvcincnenns $58,477,498 64 $51,051,711 21 $7,425,787 33



October 22, 18M3.J THE CHRONICLE 845

During the Year 1898.

DISBURSEMENTS. This Tear. Last Year.
Increase. Decrease.
Expended for account of proprietary companies, viz.:
Operating expenses. - $24,001,802 09 $22,199,702 13 $1,802,099 96
TaAXES i ,864 07 884,534 74 58,329 33
Trackage and otherr . 642,724 04 731,977 22 $89,253 18
Interest on funded debt... 8,253,84030 7,866,584 04 387,256 26
Interest on open accounts 180,734 24 220.868 47 40,134 23
Sinking fund contribution gs. 476,528 33 415,2*5 00 61,283 33
General administration and miscellaneous 33,065 53 74,80' 32 41,741 79
Land department expenses and taXesS....cerninenne 83,586 95 63,269 23 20,317 72
Total $34,615,145 55 $32,456,988 15 $2,158,157 40
Expended in respect of lines of the following companies:
California Pacific RR. Co . $1,175,373 45 $1,175,373 45
Central Pacific RR. Co....... $15,816,011 62 12,742,407 49 $3,073,604 13
New Mexico & Arizona RR. Co. 217,628 43 217,628 43
Oregon & California RR. Co. 2,432,334 58 2,214,523 07 217,811 51
Sonora Ry. Co 509,236 90 509,236 90

TLOTA st e $18,975,211 53 $16,132,304 01 +2.842,907 52
Expenditures of Sou. Pae. Co. for insurance, taxes, interest and all other accounts

except for deficits in the operation of leased lines 764,538 85 464,704 98 299,833 87
Total cisbursements. 4SJ.SM.ShS 93 $49,053,997 14$5,300,89* 79
BalanCe ..o $4,122,%02 61 $1,997,714 071$2,124,888 54
Betterments and additions.......... 1,299,258 03 906,959 35: 392,298 68
urpius over all disbursements $2,823.344 58 $1,090,754 72 $1,732,589 86

_The disbursements include $324,483 35, advanced for account of the Oregon & California Railroad Company, which
still_remains due from the last-named company. . . )

The expenditures for betterments and additions have this year been charged against the income account by the
respective companies. . . . . . .

The return of commercial activity and prosperity throughout the country is reflected in the gratifying improvement
of the comﬁany's earnings. Compared with the previous year, and, _taklnq__the operations_of the California Pacific Rail-
road into the calculations for the purpose of comparison, the Proprietary Lines show an increase of 83,113,924 77, or 8'96
per cent, in srross earnings, and 82,487,198 26, or 21'89 per cent, in earnings over operating expenses. The gross earnings of
the Atlantic Properties decreased over eleven hundred thousand dollars during the existence of the quarantine restrictions,
from September 22 to November 15. Upon removal of these restrictions, however, this loss was rapidly recovered, and the
year closed with a gain of 8302,865 66 over the previous year. ] . ] .

The marked improvement of the general business situation in Oregon is manifested in the gross earnings of the Oregon

& California Railroad, which increased 8671.814 03, or 46'78 per cent. Earnings over operating expenses increased 8466,943 38,
or 149'09 per cent. The advances by the Southern Pacific Company for account of the year’s operation were $324,483 35,
against $809,610 12 in the previous year. . ] ] ]
. Tae gross earnings of the Central Pacific Railroad increased $3,126,637 54. or 34'74 per cant. A considerable part of this
increase resulted from the exceptional conditions during the year, to wit, the quarantine restrictions on the Atlantic
Properties, which interrupted through service via New Orleans, and which forced a large tonnage, which under normal
conditions seeks the water lines and the low-grade routes, to the Northern Hues, and the transportation of troops and Gov-
ernment stores_durlnghthe war with Spain. ] ) )

_The operation of the New Mexico & Arizona and Sonora Railways resulted in a loss of $116,174 33 to this company.
Serious washouts, particularly on the Sonora Railway and other much needed renewals on both lines, increased the expenses
$75,645 06 over the amount expended the precedlnﬁ year. . ] ] .

The receipts and disbursements in respect to the New Mexico an | Arizona Railroad, and Sonora Railway, under tem-
porary arrangement with the Atchison Topeka & Santa Fe Railway ComFPar]¥_ in_contemplation of the consummation of a
definite lease of these properties, appear in the income of the Southern Pacific Company, and not in any other statement
in respect to the earnings or traffic or transportation operations of the other lines.

I11.-CAPITAL ACCOUNT.
The changes in the capital account for the year ending June 30, 1898, have been as follows:

Fixed interest-
bearing-bonds Income morl- .
and debt. i gage bonds. | Capital Stock.

........... $144,345,051 71 $6,354,0 0 00 $182,251,752 00

Issued or taken over during the year.
Houston tTexas C ntral RR. 5-per-oent debenture bonis issued in exchange for consolidated
and general mortgage debenture bonds extended........cccoccoceiiiinriniiiinninne $550,000 00,
Southern Pacifh: RR. first consolidated 5-per-centbonds or 1893. issued in paym’t for new lines.| 297.000 00"
Southern Paeitio RR. firstconsolidated 5-per-cent bonds of 1893, issued in exchange for first
mortgage five-per cent boDdS 0F 1388 ... i 378.000 00
Bon_t(ijstq California Pacific RR. Co., taken over under articles of amalgamation and consol
idation, viz.:
First mortgage 4 >s-per cent bonds..... .$2,232,000 00
Second mortgage d’i-per cent bonds.. 1.5 >5,000 00)
Third mortgage 6-per cent bonds, Ser 1,998,500 00
Third mortgage 3-per-cent bonds, Series B 1,000,000 OQj 0,82\*00 00

Outstanding June 30,1897

Southern Pacific RR., capital stock issued in payment of new lines ... o | $423,400 00
Southern Pacific RK , capital stock issued under articles of amalgamation and consolidation for
account of the following companies:
Calif rnia_Pacific... $13,800,00000
Northern Californ 28,00000
Northern Ry... 14,830,400 00 28,758,400 00

Total for the year.. $8,050,500 00( 1$29,181,800 00

.~$152,395,551 71 $6,354,000 00 $211,433,552 00

Total.

. Retired during the year.
Houston cTexas Cent. RR. first mort. 5-per-cent bonus purchased and canceled ..$196,000 00
Hous. & Tex. Cent. RR consolidated mort debenture bonds retired andranceled . 705.420 00’

Hons. & Tex. Cent RR. general mort. debenture bonds retired and canceled..

411,000 00 $1,312,42000

Southern Pacific RR. first consolidated 5 oer-cent bonds of 1888, exchanged for first

mortgage bonds of 1893...

378 000 00
Southern Pacific Branch Ry f 45.000 00
Texas ««New Orleans RR first mortgage—main line—7 percentbonds purchased and 23.000 00
Texas «cNew Orleans RR., paymentto State of Texas for account of school fun 7,530 47.
Capital stock retired under articles of amalgamation and consolidat’n South Pac
Northern California Ry $1,280,000 00
Northern Ry.. 12,896,000 00
Total for the year. .1 $1,765,950 47, . $14,176,000 00
Outstaidi gJune 30, 1898. ..$150,629,601 24 $6,354,000 00 $197,257,552 00
Increase.. $6,284,549 53 $15,005,800 00

. Ther «were also purchased and canceled during the year, $71,000, face value, Southern Pacific Co. 6 per cent steam-
ship bonds. The details of receipts and expenditures on capital account are shown on Controller’ table No. 8; the funded
debt and interest accruing thereon annually, on table No. 9 #
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tv -TRANSPORTATION EARNDKGS AND EXPENSES.

The tr~.ii'i»>rtalH>n earning* and axponses of the Proprietary Companies have been as follows:

Duiuxc this Year.

TA>* Tear. Last Year* .
Increase. Decrease, iPtr cent.

Mitre of fo»J operated 5,357*11 5,243 16 113 94 1

KIRNIKCI*, $ si $ *
Poli]]][]f mwet, s*an*** f ikl WG T 7,942,275 25 7,132,420 70 809,848 55 11*35
Mali. eapre** **d bugga** 1,329,331 02 1,225.713 119 103,617 33 8-45
Freight _ " 21.366,586 25 21,427,602 45 2,938,983 80 13-72
mileeping carand *HoUwr source*..... ... 1,856.811 07 1,408,869 74 417.941 93 . 31*79
ine* 35,405,004 !9 31,194.612 58 4,300,391 61 13*79
p,e;g;g,'pffu line* ... 2,355,425 52 2,293,866 64 61,558 88 2%08
LI LY OO 37,850,429 71  33.488,470 22  4,361.95049 ... j 13*03
QPICRATNO EXPENSES. 4,323.690 52 4,329,869 78 i 6,170 26 *14
U lu M ot d tt t . . ) . ) ,869 78 Ll ,

Maintg]n:nceoof ‘iv.iiruiarﬂoemf,”e uree 3,r49,146 58 3,447,688 97 201,457 61 5*84
Onvduetlug traoaporhkltoa 13,136,1111 64 11,717,001 89 1,419,189 75 12*11
General expejw* . ..o ... 865,699 79 913,45589 L. 47,75610 5*23
Total rail tinea.. 21,974,737 53 20,408,016 53 1,586,721 00 7*68
ateamehliw . 2,027,064 56 1,791,685 60 235,378 96 13*14
T Ol 24.001,802 09 22,199,702 13 1,802.092 96 i 8*12
Earning® over operating CXpontoa......uenne 13,848,627 62 11.288,777 09 2,569,850 53 .. 22*68

1 lie truflic moved over all the company’s lines, proprietary and leased, exceeded that of any previous year in the his
lory of the company. There were carried passengers and freight, viz.:

Nu.rol.er of through anil local pa***ngera 7,(%17,877
Number of ferry Suburban paesonger 14,090,698
Total, thisyear... 21,917,575
Total. loot year 20,846,591
L0 == ] OO OROSROROY 1,070,984
Number of passengers carried ono mile, tills year.. . 092,412,642
Ntimber of passengers carried one mile, last yea 591,445.414
lucreair 100,967,228

Number of passengers carried increased 5-14 per cent and passengers carried one mile 17°0T per cent. The average
receipts per passenger per mile were 1-898 cents, against 1+999 cents last year—a decrease of *101 cents or 5+05 per ceift.

Tuns of commercial freight carried this year.... . . ! 10.7SS.515
Ton* of commercial freight carried last year... 9,305,269
I G TR S B cuiuiuiiiteis e etetete et e teees —estesesaetests e e seeseseasetese e s s e e et eses e sese et esessseaaases 2+ 4esesesieseseseseesesssererestesenseseresteseeere e teses AAeeReeesesesete e et esetete e et eaenerees . 1,480,246

Ton* of commercial freight carried one mile this year..
Ton- of. unmerclal freight carried one mile lastyear..

... 3,348,513,715
... 2,593,616,071

I G TR ASE ot bbb bbb RE R E s SeE LR oL E bR eb bbb 749,897.644

NumtoT of tons carried increased 15*60 per cent and tons carried one mile 2:3*dl percent. The average receipts per
ton !- r mile were 1*008 cents, against 1*126 cents last year—a decrease of *118 cents, or 10-48 per cent. )

In addition to the above tonnage there were carried 398,149,630 ton miles of company. frelght and 12,309,433 ton miles
transferred acr. -s the Mississippi River at New Orleans and traffic of The Direct Navigation Company, making a total of
8(748(999,778 <o » miles tor the year. ) ) )

he «|n rating expenses of the rail lines have absorbed 61*91 per cent of the gross earnings, against 65*42 per cent in
1897. and the steamships 86*06 per cent of their gross earnings against 7811 in 1897. o
-Maintenance of Way and Structures.—Included in these expenditures is the cost of the following improvements:

Ot> the line* .-»*s uf El Pair,: Kor raising IeveeéI rebuilding seven miles of roadbed and track washed out between Sabine Pass and

d‘lizjﬁ’[lz:);&ﬁéxouu,'&ﬁﬂdéash lHe?iE_o e lﬁlr%g on Paso Division SZ%%%%J&Z

R*.. *r. 7 1.020 lliu »l feet of timber trestling with third *trin<o p over g 13,’394 3fi
An on the 1nes west of EI I’'u.o: Change of line Railroad Pass. Dragoon Puss and between Soledad nud Santa Margarit 19,001 2?
Filling in 3,300 lineal fe*aof trestling and steel girder bridge at WilloW GreeK ...t s . 10,927 24

or So.}égintenance of Equipment.—These expenses include the cost of replacing the following equipment worn out, destroyed

1; ml-mmotive#, 1 b_a%gage, mall and express, 2combined passenger and baggage. 1 passenger, 3 postal, 2 flrat-das* sleeping oars,

4 tourist, 681 freight oars of all elaue™, and 10 road-servioo ear* ... .. - $351,761 95
m for applying air-brake* to 12 freight ears and automatic couplers to 4,787 freight Cars ... e 100,950 60
Th Eolling stock eﬂu\i,%)ed nt the close of the year with safety applianoesjin accordance with the Act of Congress in
reaped thereto i# as follows;
. i i . Number.
loieornouve* equipped with driver-brake*. ... 708
freight ,»r* equipped with air-brakes___....... . 14,023 75-01
Freight care equipped with automatic couplers. . 14,686 73*81

The steamer “Octavia" was condemned during the year and replaced by the “Ratoon."

c-e-pretfing Tran,portati>n. - The careful attention given by the management to the Ioadin% of oars and tonnage
r*t,,h "f i m .iiintiv <@ has enabled the company to move the large” increase in traffic above referred to with an increase in
ot I “f«"7 IS-Il percent. The mileage and traffic moved on the respective statistical divisions has been as follows*

I’ ACIEK* STSTKM, ATI,ASTIC PHOFKTBS. Houston & Tkxak Ckntiul
I*srcent Per cent Per cent Per cent
Amount* Inertfur. tnerente. Amount, Increase. Decrease. Amount. IiEgFgg?et Sf{ég?&,
R terete* ,*” N
evenue tram rolls*. 7,913.437 3*51 1,682,363 80
E’ar roll**....... s dn.447,254 14 35 10.272,028 2*58 4%%%%38 %-gg
t’ereenjrer ratio*.. 587,906,675 ill *17 74,031.852  ...... V19 29,874:515' 8*57
JVolpkl ettrite 0
BW Httrain mllee - M O‘'anu 31%61 4.754,336 2*05
Car mile* 209.623.9*1 80 70 10,*,7961,<10 11 30 29:}524?211?2315 i 39
5 2.330,0201,5«*I(t]§1 Sg*?éz 1,181,226,774 1181:(8)% 225,417,509, ... 1;41
Aver*** ten* per tra 255'80 714 Zz%g*zlg 17*50 T 1&3:82 zigé

Tin ferry iteamer* at New Orleans transferred 107,022 loafed and empty cars, e
eerred per trr){p w»» 7-85 and the average cost per ear 71 cents. Py The average number of cars trims
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Y.-GENERAL REMARKS.

Summarizing the transactions for the year ending June 30, 1898, the results have been as follows:

. $38,848,490 48
18,534,553 86

1,094,454 20
...................... $58,477,498 54

Gross receipts of proprietary companies
Gross receipts of other lines..
Grossreceipts of Southern Pac

Operating expenses of proprietary lines, (including $351,761 95 for replacement of equipment and $100,956 60
or equipping rolling stock with safety appliances) taxes, interest, sinking fund contributions and all fixed

$34,615,145 55

18,975,211 53
764,538 85 54,354,895 93

Operating expenses and other expenses for account of other lines, including $324,483 35 advanced foraccount
of Oregon & California Railroad
Expenditures of Southern Pacific Company...

Balance ... R i $4,122,602 61
Expenditures for betterments and additions charged to income account 1,299,258 03
Surplus over all charges *2,823,344 58

The expenditures on capital account of the proprietary companies have been as follows:

Construction of lines in Louisiana and California.....
Real estate, rolling stook and other additional prop (k .
Cost of California Pacific Railroad, Northern Railway and Northe

$2,140,644 39
708,397 90
22,483,396 01

Total expenditures on capital account .$25,332,438 30

This has been provided for as follows:

Capital stock issued under articles of amalgamation of California Pacific Railroad, Northern California Railway and Northern
Railway $14,582,400 00

Capital stock issued in payment of new lines.. 423,400 00
Bonds of California Pacific Railroad Co. taken over.... . 6,825,500 00
Bonds of other companies issued for account of property acquired... 297,000 00
Total. $22,128,300 00
BalancCe, .ovceiiisis wiviviricnieniss s e bbb BTSSR ST TO PP PP OO $3,204,138 30
There was retired from the outstanding capital during the year, after deducting bonds exchanged or extended, face-value bonds
B0 THE AM OUNT O F oottt ettt bttt et e et b2 st et s bt e bt et s e bsbesasebas et s b esasebas et s esasebasesssesaseba s et ssesasebesesssebas b ases st esasbasesssesas b asesssaban bt anasesansasans 830,000 00

There were added to the equipment during the year and charged against the fund for replacement of rolling stock: 8
bagé;age, mail and express, 1business, 2 combined baggage and passenger, 3 postal, 912 freight cars of all classes, and 12
road service cars; also 19 box, 15 refrigerator and 4 tank cars charged against the income account and 20 first-class passen-
ger, 4 postal, 100 stock, 2 pit and 102 Rogers’ ballast cars char?ed to capital account. The unexpended balance to the
credit of the fund for replacement of rolling stock at the close of the year amounted to $208,631 98.

There was treated at the several wood preserving plants of the company the following material:

Creoaoted—Piling, lineal feet . 452,389
“ —Lumber, B.M 6,258,508
Burnettized-Cross ties. Number.... . 1,160,714
“ —LUmMDbEr, B. M e 297,660

_ The economies resulting from the large annual output of these plants has been referred to in previous reports. The
improvement in the physical condition of the roadbed, track and bridges, is summarized in table No. 16 in the Controller’s
report. ) ) o ) ) )
The employes’ hospital service has been maintained with as satisfactory results as in the past. There were treated
during the year in the hospital, offices and homes, 25,944 patients of the Pacific System lines, and 8,461 patients of the
lines of the Atlantic Properties. On the Pacific System the receipts exceeded the expenses by $11,877 30, and on the Atlan-
tic Properties there was aloss of $5,043 75, which was charged against the income of the gear. The increasing demands
upon this branch of the Company’s service from the Company’s empires on the Pacific System lines prompted the Com-
pany to purchase a suitable site”in San Francisco for a haospital b_u_ll_dln? and proceed with the erection of a building
adequate for its needs and appointed with the best apﬂllances and facilities for the treatment of its patients.
he Board regrets to announce the death during the year of four of its esteemed and valued officers, each of whom had

spent the greater part of his business life in the service of these interests. Mr. Charles F. Smurr, Freight Traffic Manager,,
on October 31, 1897, after a service of twenty-five years. Mr. Richard Gray, General Traffic Manager, on January 7, 1898,
after a service of twenty-four years. Mr. A. D. Wilder, Superintendent of the Western Division, on February 14, 1898,
after a service of thirty years; ‘and Mr. J. G. Schriever, Vice-President Morgan’s Louisiana & Texas Railroad & Steamship
Co., and Traffic Manager at New Orleans, La., on March 16,1898, after a service of thirty-two years in these interests. The
experience gained by these gentlemen in their long connection with these interests will be greatly missed, and the ability
and fidelity which each brought to bear in the administration of the. intere-ts committed to him make it especially appro-
priate that the Board should express their sense of the deep loss to the Company. ) )

The Board acknowledges its appreciation of the loyalty and devotion which its officers and employes—from the hlé;hest
to the lowest—have manifested in the discharge of their réspective duties, and it fully recognizes the Tact that their fidelity
and personal pride in the efficiency of these properties have contributed very much towards bringing them up to their

present high standard. Respectfully,
C. P. HUNTINGTON, .
President.
INCOME ACCOUNT—SOUTHERN PACIFIC COMPANY.
Expenditures. Receipts
Operating expenses, taxes, Interestand Grosstransportation and otherreceipts
all other disbursements loraccount of of the following “Proprietary Lines.”
the following “_Pro_prletariq Lines,” —1 e. lines belonging to companies
which are an obligation of the South- th» oapital stock of which is_prin-
ern Pacific Company under the terms cipally owned by the Southern Pacific
of the respective leases: Co., and which are operated by the
Louisiana Western RR .......cccoccveeenrinne $ 908,132 59 Southern Pacific Co. under leases to it:
Morgan’s Louisiana & Texas RR. Louisiana Western RR ..o $ 999,514 69
. 5,736,264 56 Morgan’s Louisiana & Texas RR.
South Pacific CoastRY 931,337 57 A CH—— . 5,678,581 00
Southern Pacific RR. (of C ) 15,167,311 84 South Paollie Coast R . 872,213 98
Southern Pacific RR. (of Arizona).. 2,947,812 68 Southern Pacific RR. (o i ia) 15,320,,912 45
Southern Pacific RR. of New Mexico 1,258,123 19 Southern Pacific RR. (of Arizona).. 3,013,065 16
i . $26,948,982 43 Southern Paoiflo RR. of New Mexioo. 1,498,145 91
Operating expenses, taxes, interestand -$27,382,463 19-
all other disbursements in respect of Gross transportation and other receipts
the following lines, which are an obli- in respectof the following lines whose
gation of the Southern Pacific Co. capital stook is owned by otlierB than
Central Pacific RR., No. 22................ $15,816,011 62 the Southern Paclfio Co.:
Oregon & California RR., No.23 2,107,851 23 Central Pacific RR, No.22...... $15,816, Qil 62
New Mexico & Arizona RR.. 217,628 43 Oregon & California RR.. No. 23 2,107 ,851 23
Sonora Railway 509,236 90 New Mexioo & Arizona RR . 187 ,162 88
. . 18,650,728 18 Sonora Railway 423 ,528 13
Expenses operating Marysville steam- 18,534,553 86
boat line.... . 58,856 61
T X B S ittt s 41,015 34 BN e, 61,452 61
Rental to Central Pacific RR.’Co......".$ id,000 00 Rental from steamships. . — 510,191 35
Renlal to Oregon & California RR. Co.. 5,000 00 Rental from terminai) facilities and
. 15.000 00 otherproperty .. 150,332 51
Interest on steamship bonds.. 152,190 00 Interest on bonds OWNed ..o, — 186,883 33
Insurance on steamships......is . 166,641 54  Profit, operating wood preserving works — 69,764 40
Interest on open accounts... . 235,581 37  Dividends oil Wells Fargo & Co. stook
ﬁenerall adm |.rE)|strat|ran expdenses o 20,253 99 owned %gggg 8(0)
nnual contribution for redemption o i ,
Steamship bonds . or recemptiof 75.000 g9 M iscellaneous..
Balance to profit and loss, No. 18" 647,321 79

$47011471 25 $47,011,471 25
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INCOME

Total.
.$24,001,802 9
9-12,801 07
34,04412
Rental of terminal facilities.. 80,488 57
Rental of steamer*.......... 522,19135
Butteriuent* ami addition* 1,299,253 03
interest on funded debt... 8,253,940 30
Interval on open uw tralt.. 190,734 24
Rinkltnr fond contribution* and earnlngs 470,528 33
General administration expense* 28,410 64
Land department expenses.. m17,892 31
Taxes on granted lauds 35,694 04
Miscellaneous 4,648 efl
T Ot e e $35,914,403 58

Surplus.. $2,931,086 90

Add for adjustm ent under ieases ..
Deduct [oradjustmentunder leases..

43346076

Surplus . $2,500,606 14

CONSOLIDATED INCOME ACCOUNT—PROPRIETARY

Dismisses!knts.

Expenditures, including betterments and additions,
for account of proprietary companies whicli are
operated by the Southern” Paoiile Company under
lea es to tt. $25,251,611 83

Expenditures. Includmg betterments
and additions for aeoount of pro-
prietary companies which are oper-
ated by their own organizations ...

10,062,791 75
-------------------- $35,91-1,403 58
Expenditures in res?ect of tines belongmﬁ to compan-
tos whose capital stock is owned by others than the
Southern Pacific COMPaNY ..o
Expenditures of Southern Pacific Company, except for
d- fleits under leases for operatlon of proprietary

18,650,728 18

and other lines... 764,538 85
Bainnee to profit an
Proprietary compames T $2,500,606 11
Southern Pacific Company No. 17.. 647,221 79
e 3,147,827 93

$58,477,458 54
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ACCOUNT-PROPRIETARY COMPANIES.

Receipts. Total.
Gross transportation earnings. No. 6 ___ ' ...$37,850,429 71
Traokugo rentals........e s 3,861 88
Rental of terminal facilities. 21,873 13
Income from Investments.. 10,69(1 05
Interest on open BCCOUNES oo 381,840 37
Earnings ofsinking funds.. 151,528 33
Proceeds from sale of lauds and town sites 1,030 14
Proceeds trom lease of lands and town sites 37,325 28
MIlsoel aueouB receipts 87,311 59

$38,848,490 48

COMPANIES AND SOUTHERN’ PACIFIC COMPANY.

Receipts.

Gross transportation and other receipts of proprietary
companies which are operated by the Southern
Pacific Company under leases to it..$27,382,403 19

Gross transportation and other receipts
of proprietary compunles which are
operated by their own organizations 11,466,027 29

$38,840,490 48

GrosstransFortatlon and other receipts In_re pent. to

lines belonging to companies whose capital stock is
owned by others than the Southern Pacific Com-
pany.. ..

Grossrece

from not profits under leases for operatiou of pro-

prietary and other lines

18,534,503 86

1,091,454 20

$58,477,498 54

PROFIT AND LOSS SOUTHERN PACIFIC COMPANY.

Debit.
Premium on $71,000 face value, steamship bonds pur—

chased and canceled $3,550 00
Uncollectible accounts charged off. 30,444(0
Do** on securities sold 1,575 00
Adjustment with proprietary companies for their

share in Wells, Fargo A Co. Express oontraot, cred-

ited to profit and loss In year 1893 .. - 1,360,817 16

Balance Jnne 30, 1898 ... 8,898,552 04

$10,300,938 20

Credit.

Balance Jnne, 30, 1897 $7,104,332 93

Balance from income account No. 18 47,221 79
Sinking fund contrilvu’fons 75,000 00
Rental prior to July 1, iS97, on real estate, &o. at Dos

Angeles 74,926 67
Profits on property sold.. 227,876 26
Dividend on capital stock of Morgan's Louisiana &

Texas RR. & 8. S. CO .o e 1,500,000 00
Insurance fund reservation on steamships and other

floating equipmMent SOId ... 671,580 55

$10,300,938 20

PROFIT AND LOSS—PROPRIETARY COMPANIES.

Totalfor 2ear
ending June 30,
D sbuhsemekts. 1898.

Balance June 30. 1-07 $1,066.782 20

Income account (No. 4) defici 29,045 21
Expenditure* for betterments and additions prior to
EJuly 1 1807, charg eld off Sii 2,093,415 07
reliminary surveys priorto July
1007 dfgetp bt = i ey surveys priorio July 1 36,893 46
Coxt of steamshlp and other lloating equipment lost or
destroyed prior toJuly 1, 1897, charged off 259,862 14
Bor t*I of property prior to' July 1, 188 81,5 396
Expenses for account of lands pledged for the redem| p—
tion of bonds.. 38,508 45
Premium no bon tchased and canceled.... 7,645 00
......................... 23,557 10
Do ibtrul and uncollectible accounts charged off............. 144,739 44
Dividend on capital rio0K. ... 1,500.000 00
ted value of subsidy lands charged off.........c...ccoo. *1,800,776 50
Balance to credit of general aesoount, June 30, 1898__ 37,947,912 49
T O LAt cre e $44,793,710 02

Totalfor Tear
ending June 30,

Receipts. 1898.
Balance June 30, 1897

$30,68<\771 73

Balance acqmred with Oal. Par. RR .. 2,453,306 56
Balance acquired with Northern Ry 4,“61,432 14
Income account (No. 4.) profit 2,792,651 35
Adjustmentof interest In Wells, Fargo A Oo. Express

contract....c..... 1,369,005 34
Proceeds from sale of lands pledged for redemption of

bonds 327,205 31
Sinking fund contribution- and earnings.. 476,52833
Miscellaneous collections........ccvcisiinis 4,,07 05
Balance to debit of general aeoount.Tune 30, 1898 1, 28,042 2i

Total. $44,793,710 02

PROPRIETARY COMPANIES AND SOUTHERN PACIFIC COMPANY-CONSOLIDATED STATEMENT OF RECEIPTS AND
DISBURSEMENTS FROM ALL SOURCES.

DIBBLIMESOBKTS.
New Ime* and property acquired. Prop

CSAR AR e

22,726,670 02

104,344 61

— $22,831,023 67

Southern P clfle Co. six per-cent steamship bonds can-
celed (face valuer 71,000 00

irrenl assets .. $3,171,792 42

Lev* Increase in current liabilities 1,104,269 48
— - 2,067,522 94

Increase in contingent assets............. 1,116. 13321

Le-s increase In contingent liabilities.. 2,012,038 (0

2,103,295 0

Total

$27,072,841 71

RECEIPTS.

Balance from inoonie account (No. 2).,..

$3,117,827 93
Adjustments in profit audios* accounts.

290,839 79

----------------------- $3,438 067 72
Net receipts from capital created or

taken over. Proprletar%/ Cos. (No.0) .$21,200,349 53
Netreceipts from capita created South-

eru Pacific Company ... evcrenens 60,100 00
Steamships and other property sold,
Southern Pacific Company ... 1,534,853 82
------------------------ 22,885,303 35
Collection of deferred assets........ ..... $1,%50.303 27
Less increase in deferred liabilities........ 50) ,432 63
---------------- 748,870 64

Total $17,072,841 71



ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY.

Capltal Assets—

ASSETS.
1898.

849

1897.
St k owned in prop’tary co*s,No.19.$123,385,203 89 $122,990,653 08
00,000 00

leased lines, No. 19..
“ “ other comp’s, No. 19.
SteamshlpsAotherroatgeqmpm’t

893,201 67
*1,537,991 22

679,830 16
903,577 67
3,072,845 04

................................... $126,216,396 78 s127,646,905 95
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Liabilities. 1898. 1897.
Capital Liabilities—
Capital StOCK. ..o v $121,U55,17m $120,995,070 00
Southern Pacific Company 6 per cent
steamship bonds,due Jan. 1,1911 2,501,000 00 2,572,000 01
$123,556,170 00 $123,567,070 00
Current Liabilities—
Loans and bills payable. ... $1,425,000 00 $9; 3,075 53
Audited vouchers 1,299,137 69 1,241,361 15
Audited pay-rolls. 2,129,097 79 1,803,504 44
Individual® and c 28,356 35
Depositors 245,343 63 347,899 33
Pacific Improvement Company 652,776 46 771,719 28
Traffic balances 130,080 69 100,729 73
Interest coupons due, but not pre—
sented ) 159.712 50 89,*65 00
Interest coupons due July 1st..... 2,377,630 00 2,452,950 00
Interest on bonds accrued to June
30, but N0t AU oo 837,490 50 832,490 49
Dividénd payable to Centrai Pacmc
stockholders July 1,1897 --------- 217.713 43 395,326 93

$9,473,982 69 $9,006,978 23
Deferred Liabilities—

Individuals and companies............. $163,125 69

Taxes estimated to June 30,1897.. 130,373 18 $140,5f0 00
Central Pacific Railroad Co.. . 203,059 85 884,701 97
Wells, Fargo & Co. contract... 544,000 00 576,000 00

$1,040,558 69 $1,601,201 97

Contingent Liabilities—
$570,000 00 $1,013,098 75

Steamship insurance fund.

Marine insurance fund. 669,401 82 540,036 04
Renewal fund for cars.. 92,100 77 204,935 51
Renewal fund for locomotiv 73,320 06 25.120 06
Renewal fund for floating eqmpm 13,360 00 74.020 26
Renewal fund for structures.. 20,606 43 1-.614 12
Individuals and companies... 3,117 95
Wells, Fargo & Co. contract. 69,840 00
Austin & Northwestern RR. Co. 20,829 29 19,771 04
Central Texas & Northwest'n Ry.Co. 5,303 39 5,026 97
Houston A Texas Central RR Co..... . 414,318 93
Louisiana Western Railroad Co........ 117,393 91
Morgan’s Louisiana A Texas Rail-
road & Steamship Co 1,520,173 93 2,075,514 98
Northern Railway Company. ... e 2,405,328 36
Southern Pac RR. Co of California 3,839,244 09
Sontheru Pacific RR. Co. of Arizona. 72,181 81 13,322 56
Southern Pac. RR Co. of New Mex.. 22,426 69
Texas A New Orleans RR Co 335,621 79 216,722 28
The Direct Navigation Co 105,140 60
$7,477,104 58 $7,099,737 81
Total liabilities. .$141,547,815 96 $141,275,038 01

$8,898,552 04 $7,104,332 93

$150,446,368 00 $148,379,370 94
t Seamships and Other Floating Equipment Owned.

Ocean Steam ships—E
E
E

ace Value.
¢ ﬁbcmﬂs Far0081 650,000 $1.815,00000 51 506,600 00
B AL O Cal ISt 76 o 21853031
G Ry CU I.St y ) ) 1,093,475 00
H Db 2,224,000 133417838 1334178 38
ot LTS 452,000 452,00000
G ey Nor 401,000 312,12500 232,500 00
PR 20000 ALBE 1o
S STtM,
..................... 50 09@ 50,0800 50,000 00
LA A AT 55 25 2,009,579 13
(&%%%I’ g 172%2 7,054 491140 04
étﬁgp raupplles 2 i%%é%g‘ %2
.................... ! %’ggg "'18/302 47
$12,874,916 48 $9,775,672 82
Steamship Ei Rio %mtj) tug El Toro .. $577,368 67
Real eoiate and ter plon. SanEran. 2001057 87 2,000:026 08
Real est. and ter. prop., otherplaces. 977,716 04 731,187 28
Creosoting and burnetllzmg works,

California.. 125,672 38 125,603 30
Rolling stock 147,274 03 129,704 92
Ind|V|guaIs and CompPanieS. .o s 33,733 63
Sonora Railway Company 42,238 44
U.S. Gov’ttransports, Pac. System 729 559 37 634,398 15

TOtal s

ContingentAssets— Face Value.
G.H.AS'A.Ry.M .P.

2d mort .............................. $1 110,000

Individuals and companies
Unadjusted accounts.
Fort Worth ANew Orl
Galv H’burg A San Antonio Ry Co.
Gulf Western Texas APac. Ry. Co..

Houston A Texas Central RR. Co..

Louisiana Western RR. C 0 ..cccevvrvirne
New York Texas A Mexican Ry. Co.
Southern Pacific RR. Co. of Cal..........
South. Pacific RR Co. of N. Mexico.
Oregon A California RR. CO...cccceveeee.
Const’n advance® to prop, companies.

Barges—Acme.. .295 tons,

ASSETS AND LIABILITIES-PROPRIETARY COMPANIES.

o Total Total
Liabilities. June 30,1898. June 30, 1897.

Capital Liablilies—
$197,257,552 00 $182,251,752 00
156,983,60124 150,699,051 71

$354,241,153 24 $332,950,803 71

Current Liabilities—

Loans and bills payable... $5,750 00
Vouchers and pay-rolls $970,160 68 819,568 85
Pacific Improvement Co. 3Aft! it AS
Individuals and companies........... 3.751 27
Coupons due hut not presented 375,979 67 294329 17
Coupons due to July lit......c...... 428,107 50 274.4 000
Interest on bonds to June 30th . 482,144 14 490,024 99
Traffic balances. . 80,007 19 28.961 36
Depositor® 523,057 47 347,328 98
LI Y FO R . $2,898;126 37 $2,260,861 35
Deferred Liabilities —
Individual® and companies.. $23,945 56
Taxes assessed but not due.. 105,477 00 $107,823 70
Unadjusted accounts......... 2760 00 95,490 07
Sirking funds, uninvested.. 506,530 30 376,182 44
Total., $638,712 86 $579,502 21
Contingent Liabilities—
Individuals and companies $110,113 54
Renewal funds......... 29,851 13 $107,235 78
Unadjusted accounts. 394,569 83
Southern Pacific Co.. 1,482,930 58
Southern Development Co. 619,825 42 63\415 73
Austin A Northwestern RR. Co. 4 85 59,030 31
Cent. Texas ANorthwestern Ry. Co 23,467 55 7,373 62
tonio Ry. Co. 190,308 91 170,346 27
2.728 80 562 12
Houston A Texas Central RR Co.. 263971 31 132,296 10
Morgan’s La. A Texas RR. A 8S. Con 72,681 52 68,040 59
New York Texas & Mexican R 71,797 47 187,301 63
Texas & New Orleans RR. Co. 1,333,660 49 1,164,942 10
The Direct Navigation Co....ccccvuvvnee 40,277 63 77,115 75
Principal of deferred payments onL
land contracts....eeeenne 2,377,944 83 2,769,952 53
Totaluceee e . $7,019,133 86 $5,383,612 53

. $37,947,912 49  $35,642,203 87
.$402,745,036 82 $376,816,983 67

i Assets.
Capital Assets—

Costofroad and franchise................ $379,736,520 04

Current Assets—
IStocks and Bonds (
A%ents and conductors.

Is receivable...........
Pacific Improvement Company
Ind|V|duaIs and companies...
U Trans’n & Atlantic pr
Materlal fuel and other supplies..
Traffic DAalan Ces oo

Total

> A
Individuals and companies
Unadjusted accounts
State of Texas sub’dy lands 694, 141

FX o =TT
Other lands in State of Texas 130,-
013 acres .
Land notes and contracts
|Otherpropertv
| Sinkiug funds..

Gontinr,enl Assets —
Individuals and companies.
Unadjusted accounts..
Southern Developmen
Stock in Proprietary Co’s
Southern Pacific Company..
Miscellaneous stocks...........
Austin ANorthwestern RR. Co
Cent. Texas A Northwestern RR_Co.
IFort Worth A New Orleans Ry. Co..
,Galv. H’burg A San Antonio Ry. Co.
"Gulf Western Texas &Pac. Ry Co,.
Houston A Texas Central RR. Co..
Iberia A Vermilion RR_CO...ccoevvrene
Morgan’sLa & Texas RR AS.S. Co.
New York Texas A Mexican Ry. Co.
Texas A New Orleans RR. Co .
The Direct Navigation Co

$4,047,798 23

$277,500 00
2,022 97
2,170,440 84
21,270 00
838,643 80
30,672 07
2,663 53

$7,307,256 51
TOotalo it s $150,446,368 CO

,.700 tons, O

Total
June 30,1898.

916,170 00
915,713 58
87.708 60

1,194,264 32
30,824 89

$3,966,001 49 .

$241,322 83
8,366 21
630,261 06

293,868 19
2,501,365 04
11,493 60
3,715,115 22

$7,401,792 15

$130,916 17
237,225 73
603,176 98

583,15146

6,330,512 46

e 15<’525 59
2,645.97
26,060 41
294,805 34
99,746 23
115,263 63

$9,912,682 93
$1,728,042 21

Total aSSetS.meeicereeeeeee e $402,745,038 82

$4,255,612 00

$277,500 00

1,358,014 21
13,076 17
1,099,010 00
34,756 79

96,930 36
601,666 63
65

7
109,38 60
3,107,672 34
2,157 23
$6,701,180 17

$148,379,370 94

Total
June 30,1897.

$357,009,841 02

$1,001,46500
59,32575
81,91992
101,06934
265,19076
286,05907
65,36

371
1,333,05918

$3,893,452 73
$41,212 88

2,179,973 74

290,016 19
2,850,051 21
11,493 60
3,071,534 03

$8,441,281 65

$116,566 87
26,313 54
603,176 98
583,151 46
3,194,168 73
365 00
84,391 67

55,280 28
867,591 99
377,307 00

59,028 08

7,703 82

26,001 74
219,050 61
119,720 24

62,808 06

$6,402,62607
$1,066,78220
$376,816,98367



850 THE CHKONICLE,

IVol. Lxvii,

SOUTHERN' PACIFIC COMPANY-CAPITAL STOCK OWNED IN PROPRIETARY COMPANIES, LEASED LINES AND OTHER

COMPANIES.

................... June so, /SgS.

. . Namk. or Company. Par Value.
Proprietary Companies:

Austin ASwttiVMWni RH. Co
Central Texas .v Northwestern Ry. Co.

$1,008,000 00
200,000

Fori Wonh A Now Orleans Ry. Co....... 300.000 00
Galveston H.rrlsbnrg A Son Antonio Ry. Co 27,038.900 00
Houston A Texan Central HR. Co.. g?nggégg 88
Louisiana W .stern UR. Co........ ) )

Morgan's Louisiana A Texan RR. 1-1,995,000 00
New York Texan A Mexican Ry. Co.. 615.000 00
South Pacific Coast Ry. CO...cccoousereenr 5,993,000 00
Southern l'aotllo RR zo. (of Arizona) .. 19,992.100 00
Southern Paoltle RR. Co. (of California) 86,06',689 00
Southern Paoltle RR, Co. of Now Mexico. 01,83?%8(0) 8(0)

Texas A Now Orleans UR. Co

$181,004,389 00

Leased Lines:
Oregon A California RR. Co, $4,000,000 00

$1,000,000 00

Outer Companies:

Mexican International RR. Co.
Miscellaneous

$4,172.100 00
67,30.'00

$4,239,400 00

$189,243,789 00

The Morgan's Louisiana <mTexas RR. <€ SS. Co. isthe owner of the following capital stook in the
following companies:

00

Cost.

$123,355,203 89

$100,000 00

$893,201 67
$124,678,405 56

Gulf Western Texas A Pacific Ry. Co $496,500 00
The Direct Navigation Co..... 50,000 00
Ibaris & Vermilion RR. Co.. 300,000 00
Atehafa'uya Bay Co......... - 24,500 00
Buffalo Bayou Ship Channel Co 5,054 00
Total $876,054 00 $583,151 46
PROPRIETARY COMPANIES—ROLLING STOCK AND FLOATING EQUIPMENT OWNED.
Total Destroyed or Added and charged to Total
Rolling Stock. owned sold,credited owned
June 30, toRenewal Renewal Income Capital June 30,
1897. fund. fund. account. account. 1898.
LOCOMOIVES oot ciiereereeeeeeceeee 749 14 AS- 735
R greer 25
n arrs.. — 152
_ 57
3
P r j nt:
E@g AIPANT Express.... 175 1 6 180
VR A 14 1 15
patlor: : _ 6
3 _ 3
4 4
55 o 2 _ 52
5 5
467 1. 20 484
10 % 3 4 14
71 _ _ 09
41 4 _ - o 37
851 13 12 24 869
9,872 150 563 19 10,256
299 2 2 29
6 457 423 236 6,221
808 9 2 804
242 240
1,251 31 40 1,305
2 2
126 40 15 181
420 73 ioo 492
27 4 29 4 77
19,502 691 912 38 102 - 19,877
R &vice:
VXN TR TPCH AR 102 102
and Trader " 44 3 3 49
---------------------- 21 21
a0 wou& A 1 9 — 9
and tender: 13 ) 13
{ ------------------ 78 3 ft 86
128 4 124
293 10 12 102 404
FLOATING EQUIPMENT.
Morgan's Louisiana a Texas Railroad & Steamship Co—" Morgan Line"—
Tons. Tons. Tons. Tons
E-sr- ljh, Iron...ns Alglors............ 2,294 ..Excelsior....3,264  Tygs............ Criokett..... 15 . JUNO e, 80
Ararsas ..... , .G USAIC . 8 El Chico— 106— Picayune, 23
Sqa mette--- ) \Mﬁf an.. 1 84 BIMozo...... 104....Restless....... 53
i |at0n -------- ) | ey ------- ) Barges, etc. Adeline...Caroline...Harlan... Ramos
Carlrentier steamers at New Orleans, La.— Alice......... Enterprise. M atilda... Rebecca
Cartier..... 1,749....Endeavour.. 834 Belle......... Grace......Minna....SfcMary
River «iearners.. ... Baggasse. 57___Sacoharlno.. 218 2 derrick boats.......1 steam pile driver

Ratoon.......... 52__ Sugarland... 241 2 st'sliip stem docks..1 dredge boat



October 22,1898,1

CHICAGO BURLINGTON & QUINCY RR.CO.

FORTY-FOURTH ANNUAL REPORT—FOR THE YEAR
ENDED JUNE 30, 1898.

Chicago, September 14, 1898.
20 the Stockholders of the Chicago\Burlington & Quincy

Railroad Company:
Your Directors submit the following report of the opera-

tions of the Company for the year ended June 30, 1898:

*EARNINGS AND EXPENSES.

The Gross Earnings of the Company, including those of
all leased and controlled railroads, have been:

R PSRt isoarous 158 ok 1

8,153,042 17
The Expenses have been:

4,103,480 28
?perating Ex_})enses .................................. $26,272,218 42

$42,800,162 33
axes .... 1,538,667 62

27,810,886 04

Net Earnings from Operating ... $14,989,276 29

Add for—

Other Inoome and Interest. ... $457,331 34
Net Receipts of B. & M. RR. in Ne-
braska and H. & St J. RR. Land De-
partments for the year..... 76,829 95
------------------------- 534,161 29
Total Net RECEIPES o $16,523,437 58
Charges have been:
Interest on Bonds $8,251,466 00
Rent of Traoks and Depots. 410,56« 35
Sinking Funds 778,612 25
------------------------- 9,440,644 60

$6,082,792 98
Dividends have been paid as follows:

September 15, 1897, 1 per cent $820,028 00
December 15, 1897, 1 per cent. 820.028 00
March 15, 1898, lit per cent. 1,025,035 00
June 15,1898,1H per cent 1,025,035 00
------------------------- 3,690,126 00
$2,392,666 98
From which the Directors have carried to “ Renewal
Fund” the sum 0 f . 1,000.000 00
SUrpIUS fOr the Fear e e $1,392,666 98
1897-8 COMPARED WITH 1896-7

...$42,800,162 33
35,526,186 49

$7,273,975 84

Gross Earnings from Operating in 1897-8 ..
In 1896-7

.$27,810,886 04
22,681,768 96

$5,149,117 08

$14,999,276 29
12,864,417 53

$2,124,85876

INCrease in 1897-8 ...

Percentage of Operating Expenses (inolud-ing Taxes) to

Gross Earnings in 1897-8. 6498

In 1896-7 ..o 63-79

IN0Tease iN 1897-8 ... 119
Total number of Passengers carried one mile in 1597-8,

exclusive of Free ileage 362,302,510

In 1896-7 316,021,501

INcrease in 1897-8 ... 46,281,009

. $8,153,0*2 17

Gross Earnings from Passengers in 1897-8

In 1896-7 7,226,265 76
$926,776 41
Gross Earning]s per Passenger per mile in 1897-8. 2-23 cents.
TN 1896-97 .o 2-27 *
Decrease in 1897-8 ... 0 04 cents.
Miles run by Passenger Trains in 1897-8 (standard
(gauge) 10,424,510
IN 18967 o s 10,103,666
Increase in 1817-8 320,844
Miles run bg/ Passenger Trains per mile of road operated
.~ In 1897-8 (standard gauge). 1452
in 1896-7
Increase 1897-8 45
Total number of Tons of Freight carried one mile in
r 3. 72
In 1896-7 2 18

$30,543,639 88
.. 24,007,347 64

$6,586,292 24

t *" «tatrrnont of Earnings and Expenses for the six months ended
June 30,1397, will he found on pp. 59-00 pamphlet.
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0-919 oents.
0867 *

0*052 cents.

Gross Earnings per ton per mile in 1897-8
In 1896-7

Increase in 1897-8 ...

Miles run by Freight Trains in1897-8 (standard gauge) 18,849,775

IN 1896-7 ..o 15,915,267

Increase in 1897-8 ... 2,934,508
Miles run by Freight Trains per mile of road operated

in 1897-8 (standard gauge). . 2,625

In 1898-7 2,217

Increase in 1897-8 ... 408

Note—The Earnings and Expenses of all roads owned or controlled
by the C. B. & Q. RR. Co. are included above ; but the tons and pas-
sengers carried one mile do not include those of the narrow-gauge
roads, for which no suoh statistics are kept. In figuring the earnings
perton and per passenger per mile, the freight and passengerearnings
of the narrow-gauge roads have therefore been excluded.

CAPITAL STOCK.

The Capital Stock of the Chicagﬁ) Burlington & Quincy
Railroad Company, in which there ha? been no change since
the date of last report

$32,002,800 00

1S e
Capital Stook of the Burlington & Missouri
River RR. Co. (lowa) outstanding on

June 30,1898, WS
Aggregate of Capital Stock on Juue 30, 1893, .....cccccununne. $82,004,200 00

1,400 00

Note.—The C. B. & Q. RR. Co. owns and holds in itstreasury almos t
all of the capital stock of the railroad companies controlled by it. For
a detailed statementof the amount of suoh stock outstanding and the
amountowned by the C. B. & Q. See page 52 of pamphlet report.

FUNDED DEBT.
The Funded Debt of the Chicago Burlington & Quincy
RR. Co. on December 31, 1896
W8S oreevssreenssresessssssessses s e $128,829,900 00
There were issued during the eighteen months
ended June 30, 1898, Bonds as follows :

C.B. & Q. Consolidated Mort-
%a%e 7 per cent Bonds of
903 issued for Scrip sur-

rendered .. $2,000 00
C.B. & Q. lowa Division 4 per
cent Bonds of 1919 sold___ 207,000 00
B. *t M. R. RR. in Nebr. Con-
solidated Mort agse 6 per
cent Bonds of 1918 sold___ 547,000 00
$756,000 00

The reductions during the eighteen months
were as follows:

Bond Scrip exchanged for C.
B. & Q. Consolidated Mort-
gage /7 per cent Bonds of
1903 and canceled..............

Purchased for Sinking

Funds and canceled :

C.B.it Q.4 percent Bonds of
1919 (lowa Division) ... 228,000 00

B. €€ Q. 4 per cent Bonds of

1927 (Nebraska Extensiou 620,00

$2,000 00

00
850,000 00

N it Decrease of Funded Debt during the eighteen
months

Total Funded Debt of the C. B. Q. RR. Co. onJune

Outstanding Funded Debt of controlled
railroad companies on December 31,
1896 (being the amount not owned b
the C.B. & Q. RR. C0.), WaS ..o ¥24,259,000 00

The reductions during the eight-
een months for bonds™ purchased
and canceled were as follows :
Tarkio Valley First Mortgage

7 percentbonds of 1920... $11,000 00
Nodaway Valley First Mort-

gage 7 percentbonds of 1920 10,000 00
C. B. & N. First Mortgage 5

per cent bonds of 1926........ 93,500 00

..$114,500 00

Total outstanding Funded Debt of Con-
trolled Railroad Companies on June
30,1898. .

Total outstanding Funded Debt of the whole system on
Juue 30, 1898.... ...$152,880,400 00

For detailed statem of pamphlet.

94,000 00

$128,735,900 00

Decrease during the eighteen months...

24,144,500 00

LENGTH OF ROAD.

Miles.

The number of miles of Road owned and leased bythe Com-
any, including all Brandies, on Dec. 31, 1-96, W aS........... 5,652-62

Add, for mileage leased and operated jointly with other Com-
panies and Roads for which a fixed yearly rental is paid.. 207*23

Total number of miles operated by the Company, December
31, 1896, as stated in the last Annual Report. 5,859 85
Less decrease on account of changes in tracks at Omaha, Neb. 0 15

Total number of miles operated by Company, June 20,1898..5,859*70
Divided as Follows:

Miles.
Number of miles of road owned and leased by the
Compaay, including all Branohos.... .5,652*47
Number of miles of leased road operate h
other Companies, and that for wliloh a fixed yearly
rental is paid... . 207 23
— o 5,859*70
Number of miles of standard gauge road operated by
railroad oompanies controlled by the C. B. Q.
RR. Co. 0n June 30, 1898 ..o 1,438*99
Total 7,298%69
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From which should be deducted for mileage operated
Jointly by two or wore companies In file system,

anil which la therefore daplloated above ........ 118*72
Making the total standarﬁ auge mileage operated by ~ ---mme- -
the whole System on JUN€ 30,1808 .......ccccccvcueeeee 7,1* 9*97
The aver*** cumber of miles operated by tbho System 8
AUITNG 18078 W AS coorevereeor oot « coveevvoreeesessssssmeseenmennes 7,170 Of
N<in. for details of the above mileage, see pages S3 to 58. In “ *

dItSou to the above standurd gauge mileage, the Chicago Burlington
A "iUtncy R8. Co controls 178*60 miles of narrow-gauge road.

LENGTH OF SECOND TRACK.

401
88*61
4*75
297*37
Standard Gauge Controlled Roads.
'u Mi-B iuri 31-100 miles of Second Traok was added
duﬂinggﬂeggar' d Tjigok tandard trolled
ength of Sec on standard gauge controlle
| one %rb, E.éag%, WAS. .. i 26*28
Total 323*65

CONSTRUCTION AND EQUIPMENT.
EXPENDITURE*.

There was expended for Construction during the eighteen
months ended June 30, 1898, on the Chicago Burlington &
Quincy Railroad and Branches in Illinois and lowa :

For Undercrussing. La Grange, $20,589 42

For New Terminal Facilities,

including Land and Tracks .. 208.749 76
For Track Elevation. Chicago. 5,545 CS
For Elevation of St. Charles A in

cluding Laud and Tracks.... .o 18,986 09

For New Freight House. Chicago, including

Land and Tracks 44,282 18
For Land, Chicago 54,830 02
For Land and Righ 15,248 78
For New Tracks .. 22,325 16
For New Buildings... 11,195 05
For EIectric-Ligﬁt Plant,

SHOPS. e 5,302 11

Less Miscellaneous CreditS....crrcnccnenennns 078

------------------ $400,633 47
On the Burlington and Missouri River Rail-

road in Nebraska and Branches :

For Land and Right of Way.... . $14,169 31

Fur New FencesS...uiveeans 23,92 *70
Fur New Buildings and W ater W orks.. 28,345 25
1:- 31,713 40
For New Bridging 41,134 09
For New Ballast 7i,Q77 69
For New Depot at Omaha, Including Land
ANA TraCKS o -457,078 14
For permanent Improvement of Roadbed,
Atchison <t Nebraska RR . 9,790 22
For Miscellaneous Construction 22 44

677,296 24

$1,077,°29 71

Deduct for excess of Premium over Discount on Bonds

sold, and excess of Discount over Premium on Bonds

purchased for Sinking Funds and canceled.......cc....... 31,30' 82
Net amount oilurged Construction Accountduring the

eighteen months Wa-.......cccovrincnnnens e ....$1,046,62239
Tin-"cost of Shop Tools and All*Brakes paid for during
the eighteen months and charged Equipment Account

vns 29,157 78

Net amount charged Construction and Equipment Ac-
counts during the eighteen months Was.....cceeverennenne $1,075,780 15
There was expended for Construction during the eighteen
months on the standard gauge roads controlled by the Chi-
cago Burlington & Quincy Railroad Company :

For New Ballast . $87,185 86
| or New Track- .

For New Bridging... 7,640 90
Tor New Building*.. 4,369 02
For New Fencing 31411
. $168,520 47

Less Credits for amounts refunded in con-
demnation cflae* and other small Items 91,796 20

Net nmciun* charged to Construction Ac-

«'Unt In the eighteen_months was ... $76,72427
The costof Car*, Shop Tools and Air Brakes

paid ter during the eighteen months and

charged Equipment Account was.....cco.... - 6,5f9 96
Netamountcharged Construction and Equip-

mentAccountsdaring the eighteen months

wa» $83,314 23

There was expended for Construction during the eighteen
month* on the narrow gauge roads controlled by the Chicago
Burlington A Quincy Railroad Company:

For New Side Tracks .. $3,50175
For New Buildings .. 331 88
ForNew Fencing 994 10

$1,827 71
Lc(9 credits for Lund sold, 193 15

Net amount charged Construction Account

during the eighteen months wa*........... $1,634 56
The cost of Cars snd Air Brakes paid for

during tbe eighteen months and charged

Equipment ACCOUNt WaS .o cuverrceiies oen 15,066 71

»etamountcharged Con-1lruction and Equip-

$19,701 27
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EQUIPMENT

No new cars or engines were charged in Equipment Ac-
count of the Chicago Burlington & Quincy Railroad Com-

pany during the eighteen months ended June 30, 1898.
The Equipment on June 30, 1898, is as follows:

Engines 891
Passenger and Combination Cars (i 552
Baggage, Mall and Express Cars (i 188
Dining Cars 10
Officers' and Pay Cars (1) ... 13
Way Cars....ee 399
Boarding Cars (2).. 16
Wi*feking Cars ... 9
Box and Stock Cars . 24,1191
Coal, Flat and Ore Cara 0,910

Note—(i) One PassenfgerCarchanged to a Baggage and Mall Car,
and three changed to Officers’Cars. () One Box Car changed to a
Boarding Car.

There was added during the eighteen months_to the equip-
ment of the standard gauge railroad companies controlled
by the Chicago Burlington & Quincy Railroad Company :

CO?ﬁénEAOJi;;;ént on :June 30, 1898, is as follows: '
g f
Py Cars i

E | 'Egrg::: """

Epi s G 5%

Note.—ﬁi) Five Passenger and Combination Cars changed to Bag-
gage, Mail and Express Cars, and one new Passenger Car added.
One Stool: Oarchanged to a Coal Car and one Coal Car omitted
from 1896 report.
There were added during the eighteen months to the
Equipment of the narrow gauge railroad com_ﬁ)anles con-
trolled by the Chicago Burlington & Quincy Railroad Com-

pany :

OB CArB it m it 9
The Equipment on June 30,1898, is as follows :

Engines 18
Passenger rs 17
Baggage, Mall and Express Gars g
3

316

Flat, Coal, and Ore Oars.. 273

GENERAL REMARKS.

The actual length of standard %aq e road operated by the
Chlcaéqo Burlington and Quincy Railroad Company and con-
trolled companies on June 30, 1898, was 7,180 miles, the same
as on December 31, 1890. .

The average number of miles of standard gauge _road
operated by the Chlc%go Burlington & Qumcg ailroad

ompany and controlled companies in 1897-8was 7.180 miles,
the same as in 1890-7. The gross earn_iu%s er mile of road
operated were $5,961 03 in 1897-8, against $4,947 94 in 1896 7.

he o eratln% expenses,including taxes, per_mile, in 1897-8,
were $3,878 8 ,agalnst_$8,156_34 in 1896-7. The percentage
of operating expenses, including taxes, to i;ross earnings, in
1897-8, was 64*98 against 03*79 per cent in 1896-7.

The number of tons moved one mile on the standard gauge
road increased 19 81-100 per cent as compared with 1896-7,
while freight earnings increased 33 06-100 per cent. Pas-
sengers carried one mile increased 14 04-100 per cent, while
passenger earnings increased 1383 100 per cent. The per-
centage of operating expenses to gross earnings increased
1 19-100 per cent. . .

Sinking Funds have increased during the Year $1,344,-
382 09, of which sum $778,613 25 was paid directly from the
earnings of the year, and the remainder $565,769 84 was the
accumulation of interest on bonds held in the funds. This
Sinking Fund increase was used in purchasing $1,342,600
bonds, of which $529,000 bonds were canceled and $813,600
remain uncanceled in the Sinking Fund investments.

For further details relating to the affairs of the company,
reference is made to the Report of the Treasurer and follow-
ing statements. By order of the Bo ird of Directors,

CHARLES E. PERKINS. President.

INCOME ACCOUNT.

THE CHICAGO BURLINGTON & QUINCY RAILUOAD COMPANY,
IN ACCOUNT WITH INCOME ACCOUNT JUNE 30, 1898.
DEBIT.
ec.31. 189 5—For Balance as p. Ann. Report ol 1896. $11,511,392 40

unc30,1898—For Freight Earnings,
eighteen months, . $32,257,342 33
For PassengerEarn'gs,
eighteen months. 8,400,650 05
For Mlsccll. Earnings,
eighteen months..... 4,548,915 73

<O

. 45,206,908 11
For Int on Securities

ol Controlled Roa s,
eighteen months
ForTiivldeiulson Stock
of Controlled Roads,

$1,100,687 38

eighteen months...... 1,407,6:3 13
Forother Interest and
Income, 18 months.. 622,92410

. 3,131,244 61
For Net Receipts from
B &M.R.RK.InNeb.
Land Grant, 18 mos.. 93,957 66

$59,943,502 78
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CREDIT.
By Operating Expenses, 18 months... $27,411,661 72
By Rent of Tracks A Depots, 18 mos.. 327,534 31
By Taxes, State, Co. A City, 18 mos... 2,345,171 49

By Interest on Bonds-
Chic. Bur. & Q. RR. and Branches,
eighteen months.....cnincncnnn.
By Cash Paid to Sinking Funds (18

months) for—
C.B.&Q.5s 0f1901 $88,875 00
C. B. & Q..4s & 58 of
1919 (Towa Div.)....... 229,425 00
C.B &Q. 4sof 1921 .. 43,000 00
C.B. & Q. 4s of 1922
(Denver Extension).. 119,520 00
C. B. A Q. 4a of 1927
(Nebraska Extension) 588,238 59
B. AM.R RR. in Neb.
4 percentBonds....... 100,410 00
Line. &North West. RR.
7 percentBonds........ 6,000 00
------------------- 1,175,463 59
By Dividends—
arch 15, 1397, 1 p.c.. $870,028 00
June 15,1897, 1p c.... 820,028 00
Sept. 15, 1897, 1 p.c... 820.028 00
Dec. 1\ 1897, 1 per ct. 820,028 *0
Mar. 15, 1398.1H p. c..1,025,035 00
June 15,1898, 1H p. ¢.1,025,035 00
5,330,182 00
By Amounttransfd to Renewal Fund. 1,000,000 00

----$17,691,216 61
By Balance at creditof Income Acc’t...

12,252,236 17
$59,943,502 78

GENERAL ACCOUNT.

THE CHICAGO BURLINGTON A QUINCY RAILROAD COMPANY
IN GENERAL ACCOUNT, JUNE 30, 1898.

DEBIT.

Capital Stock—
820,028 shares C. B. A Q. stock
14 shares B. & M. R. RR. (la.) stock.

Funded Debt—

C. B. A Q. Consolidated Mortgage7 per cent

Bonds, payable July 1, 1903 ..ciiniincinenns $28,915,000
C. B. &Q Consolidated Mort Bond Scrip___ 9,000
0. B. AQ. Sinking Fund 5 ent

Bonds, payable Oct 1,1 01 $2,500,000
Less amount purchased for Sink-

..$82,002,800

1400
------------------- $32,004,200

ing Fund ami canceled........... 185,000 .
0 oi knon
C.B. & Q. lowa Dir. Mort. Sink-
ing Fund 5 p. c. Bonds, pay-
able Oct. 1, 1919.. $3 000,000
Lesaamount purcha
ing Fund and canceled 182,000
------------------- 2,818,000
C. B. A Q. lowa Div. Mort. Sink-
ing Fund 4 p.c. Bonds, payable
OcCt. 1, 1919 e $12,502,000

Lesa amount purchased for Sink
ing Fund and canceled

C. A Q. Srnklng Fund 4 p. c. Bonds pay—
able Sept.l, 1921 e 4,300,000
C.B AQ. s|nk|n Fund 4 p.c. Bonds, pay-
able Feb 1,1922 (Denver Extension’....... 7,968,000
C. SEI 0. Bonds, payable May 1,1913 9,000,000
C. B A Q ebraska Exténsion
Mort Sink. Fund 4 p c, Bonds,
payable May 1, 1927 .....cccco.eue. '$29,441,000
Less amountpurchased for Sink-
idgFand and canceled......cc 3,331,000
———————— 26,110,000
C.B. A Q. Convertible 5 per cent
Bonds, payable Sept. 1, 1903 .$15,278,700
Lessamountconverted into stock 14,800
15,263,900
C. B. A Q. Chicago A Iowa Division 5 p.
Bonds payable Feb. 1. 1905 .. 2,320,000
B. RR. in Nebraska Consolidated
Mort Srnkrng Fund 6 p.c.Bonds, payable
July ............................................................... 13,441,000
B. R RR in Nebraska Srnkrng Fund 4
p. c Bonds payable Jan. 1, 1910 . 33470 0
Republican VaIIey RR. Mort Sinkin
p. c. Bonds, payable July 1, 1919.. 1,078,000

$125,934,900
Contingent Liabilities for Branch Roads—

Ottawa Oswego A Fo* Rlver Valley RR. 8 p.
00

c. Bonds, payable JUF%/ 1900 $1,076,000
Atchison A Nebraska RR. 7p c. Bonds, pay-
able March 1, 1908 ....ccoooiiieciiriciicnces 1,125,000

Lincoln A North Western RR. Srnklng Fund

7 p. c. Bonds, payable Jan. 1, lylO 600,000
2,801,000
Matured Coupons, not presented $78,754
Coupon Interest to mature Jul?/ 1,616,890
Unpaid Vouchers and Pay Rolls 1,356,209
Sundry current accounts.. 2,350,039
5,401,892
Profitand Loss... 13,465,2*2
Renewal Fund. 10,000,000
Income Account. 12 252,236
Sinking Funds, showing the total of payments to and
accretrons ofSrnkrng Fundsfor—
C. Q5percentBonds of 1901......cccce..e. $1,919,037
C. B A Q.4 and 5 per cent Bonds of 1919
(lowa Division) . 3,490,248
C. B. AQ. 4 percent Bonds of 1921 1,013,086
C. B. & Q 4 percent Bonds of 1922 ( enver
EXtension) ... 1,863,659
C.B A Q. 4 per cent Bonds of 1927 (Ne-
braska EXteNSion).... 3,033.009
B. AM. R. RR. in Neb. 6 p. c. Bonds of 1918. 4,448,514
B. AM. R. RR. In Neb. 4 p. ¢ Bonds of 1910. 1,876.528
Republican Valley RR. 0 p. c. Ponds of 1919. 315,992
Lincoln A N orth Western RR. 7 p. c. Bonds
of 1910.. 173,90
------------------- 18,133,976

$269,993,456
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CREDIT.
Construction Accounts—
Amount of Construction and Equipment, in-
clud. cost of Branch Roads, reported De-
cember 31,1896.. ..$205,670,432
Amount expended he

18 months ended June 30, 1898 1,046,622
Amountexpended for Equrpment in'the 18
months ended June 30, 1898.....ccceeevereeenns 29,158

$206,746,213
Less amount at debit of Moulton A Albia
RR. Construction, transferred to Profit

ANAL 0SS it 112,030
——————————— $206,634,183
Costof Investments in the Securities
of Controlled Roads—

Hannibal & St. Joseph RR. Co $9,172,081
St. L. Keokuk A Northwest. R*R C o 9,336,196
Kan. C. St. Jo. A Council Bluffs RR. Co 5,294,908
Chicago Bur. & Northern RR. Co...... 4,480,844
Chicago Bur. & Kansas City Rv. Co. 5,126,512
Narrow Gauge Railroads 1,584,511

35,295.352
Sundry Investments 3,516,850
M aterials on hand for future use. 1,513,508
Trustees of Sinking Funds, showing the costofuncan-
ceifd securities and cash awaiting investment held m
Sinking Fundsfor—
C. B. AQ. 5percent Bonds of 1901.. $1,742,998
C.B AQ, 4per cent Bondsof 1921.. 1,013,096
C. B. AQ. 4 per cent Bonds 0f1922 ... 1,863,659
B. AM.R.RR. in Nebraska 6 per cent Bonds
OF 191 e 4,448,514
B & M.R.RR inNebraska 4 percent Bonds
of 1,876,528
Repub Valley RR. 6 p. c. Bds of 1919 315,992
Line. AN. W, RR. 7 p. c. B’ds of 1910.. 173,904
11,434,680
Current Acfounts—
Sundry Available Securilies . $2,624,308
Sundry Aoc’ts and Bills Receivable . 3,384,981
Cash on hand 5,589.593
11.598,883

$269,993,456

WESTERN NEW YORK & PENNSYLVANIA
RAILWAY CO.

FOURTH ANNUAL REPORT—FOR THE YEAR ENDING
JUNE 30, 1898.

To the Stockholders of the Western New York & Pennsylvania
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_il.s 1we received the same rate 8er ton par mile in 1898 as
in 1897 the net revenue of your Company in 1898, after de-
ducting all fixed charges, would have shown in coméaans_on
with the net revenue for 1897 an increase of $399,919 30, in-
stead of $190,5 8 00. It will beseen. therefore, that because
of the low rates prevailing, your Company did not derive
the advantage it should have received from its creditable
increase in traffic.

It should he a matter for congratulation that, notwith-
standing this decrease in rate, the increase in tonnage
counted” with _a_decrease in Operating E pcsses (and this
with nit permitting any deterioration of the physical cmdi-
fi'on of your property) has enabled us to show such a credit-
able increase in Net Income.

We have no bills payable except those heretofore issued
for new equipment, and which mature monthly as follows :

the calendar year [sfy.. $41.434 %

. $104,733 49
Mew'lusdbu -la oar previous report thesg13 | .
A W O
OF tifitch &R Hove been paicm s $1381162°08
Leaving a balance of ... vovennniennineinene $102,193 80
To ivtileh should be added notes issued for
interest for evteusionof paymenton nartof
above equipmentobligations, amounting to 2,539 69
$104,733 48

On page 36 [pamphlet] is stated the items of expendi-
ture for Betterments, amounting to $80,973 24 for |mgrove-
ments to road, new buildings, etc., and to $31,228 38 for
improvements to rolling stock, ag&regatlng $95,199 52, as
against $87,397 01 so expended in 1897.

The above Bettermentshave all been charged to Operating
Expenses.

The large sfcael viaduct of 1,742 feet, at Silver Creek, on
our Pittsburg Division, the erection of which was referred
to in the reﬂ(_)rt for 1897 is substantially completed. When
completed this structure will have cost, in_round figures,
$36,000, including masonry foundations. The major por-
tion of this cost has been paid and included in Operating
Expenses. o

he new office building at Babcock Street, Buffalo, for the
Superintendent of the Buffalo and Rochester Divisions, has
been erected, and the better accommodation obtained has
greatly facilitated our business. It cost $7,547 93. A new
station costing $861 51 has been erected at Jamison Road ;
also one at Struthers. costing $1,267 81. Anew water tank
costing $1,192 96 was built at Brocton. Real Estate was pur-
chased during the year and charged to cost of Road, Fran-
chises and Property, amounting to $4,712 00, of which $3,000
was for rigbt-of-wav at Newcastle, and the ba_lance for land
at Bradford, East Aurora and Riverside Juuetion )

Cost of Road, Franchises and Property received credit for
$30,500, realized from the sale of old rail and fixtures off the
Narrow Gauge road.

We have laid 1,036 tons of new 80 Ib. steel rail, covering
8’63 miles, on _the Buffalo Division; and 2,105 tons of new
67-Ib. steel rail covering 20-04 miles, on the Pittsburg and
River Divisions. N« have laid 43,991 cubic_ yards of first-
class ballast as against 42,191 cubic yards laid in 1897. We
Qfs\/?npllg&ed 179,997 ties (mostly white oak) as against 175 -

Our expenditures on Freight cars increased $55,894 31, a
portion of this increase being due to the greater number of
air brakes and automatic couplers ag&)lled, and to the re-
building of ten new box cars of 60, Ibs. capacity to re-

lace others worn out and destroyed. The condition of our

reight cars has been improved by reason of these heavy
expenditures. During this year,

136 Box cars were equipped with Air-brakes.

82 Gondola cars were * “ “

2 Locomotives “ “ * “
539 Freightcars = = *  Automatic Couplers.
Locomotives «
There remain of Standard Gauge equipment;
1 Switching engines requiring driving wheel brakes.
6 Engines requiring Air-brakes,

7(183 Cars in freight service requiring Air-brakes.

3 % Companys “ B
1Passenger car requiring Automatic Couplers.
Gnrsin freightservice requiring Automatic Couplers.
26 %> Company’s ! 2
9 Locomotives requiring Automatic Couplers.

Tie- entire cost of adding the above Air-brakes and
Couplers. Including the labor of applying them, will be, in
round figures. $461,090. Of this amount about $28,001) is for
Couplers and $436,000 for Air-brakes. To meet the require-
ments of the laws now in force in the State of New York
all of our qu(l)%ment must be equipped with Air-brakes bv
\%Qriggory 1 , and with Automatic Couplers by Januara/

rassenoer Equipment . The repairs made during the yea
have been sufficient to maintain it in average good conditio:
brn some of this equipment is of a type that “should be re
placed by new and mare modern coaches.

Motive Power:. The conditions of locomotives in servic
has been slightly improved, as will be seen by reference t
detailed statemént on page 40 [pamphlet].
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Passenger Traffic : There was a decrease in number of
local passengers carried of 45280 and an increase in the
number of through passengers of 7,790—a net decrease of
37,440 -but the average number of miles traveled per pas-
senger was 35in 1898, as against 33 in 1897, and this gain
in distance traveled was sufficient to secure an increase in
our passenger earnings of $9,468 48. )

This increase in revenue is almost entirely from through

business, which was quite heavy because of the Grand Army
Encampment held at Buffalo, in August, 1897. .
_ The law recent_lly passed by the State of New York requir-
ing the sale of mileage books for 500 miles at the rate of two
cents per mile resulted in a more general use of mileage
books for local traffic and a consequent reduction in our
revenue.

The above refers only to earnings from passengers carried.

In 1897 our net income from J)assenger train service was
$356,999 58. In 1898 it is $378,175 07, an increase—including
the $9,468 48 given above—of $16,175 54,

Freight Traffic : Our total tonnage increased 708,923
taons, or _nearl(l_/)_ZO per cent. In only one article of traffic,
viz., Refined Oil, was_there any decrease. The percentage
of increase is, respectively, as follows :

Per cent. Per cent.
Iron Ore.... 442 Stone and lime. ..o, 21
. 66 Lumber...... . le

54 Anthracite ooal
54 Merchandise.

Bituminous
Hay and graiu..

There has been an almost continuous decrease in the aver-
age freight rate from 1065 mills per ton per mile in 1883
(the year of the consolidation of the several roads compris-
ing your property) to 47T mills in 1898—a reduction of over
55 per cent. In the same period expenses have been reduced
from 5-38 mills per ton per mile in 1883 to 3-13 mills in 1898—
a reduction of not quite 42 per cent. Had it been possible to
secure the same ratio of reduction in expenses as we suffered
in freight earnings, our expenses in 1898 would hive been
2-42 mills per ton per mile instead of 3-13 mills, which would
have increased our net earnings by $360,285 71, and to a
total of St,463,419 72.

Attention is called to the several tables, on pages Bland 31
[pamphlet], of Gross Earnings, Operating Expenses and Net
Earnings for the last eleven years, beginning with the reor-
ganization in 1838 downtoand including the year 1898. These
tables show an almost continuous reduction in the percentage
ofoperating expenses to grossearnings, which isall the more
worthy of notice because, beginning with the year 1896, all
betterments have been charged to Operating Expenses. The
ratio of expenses for 1898 is 66-01 per cent and the lowest for
any year in the period above referred to.

In our annual reportfor 1894, reference was made to the
abolishment of Grade Crossings In the City of Buffalo and the
great expense which would thereby be entailed.  The removal
of these crossings is now in progress under a contract with the
City of Buffalo, which provides that the expense involved
sh dl first be borne by said city, and afterwards that this Com-
panY will reimburse ‘said corporation in twenty {SO) equalan-
nual payments. lhe interest upon said deferred payments, to
be charged to this Company, will be at the same raté as borne
by the municipal bonds sold by the City of Ruffalo to meet the
outlay, and this Company will be credit'd in settlement with
any prenium that may be realized by the City of Buffalo upon
thésaleof its bonds.

On page 37 [pamphlet] will be found a certificate of the
public accountants, Messrs. John Heins & Co, of Philadel-
phia, certifying to the correctness of the booksand accounts
of your Company.

Acknowledgment is made to officersand employes for the
creditable discharge of their duties.

By Order of the Board,
SAMUEL G. DeCOURSEY,
President.

—Rolston & Bass, 16 Broad Street, will buy and sell Pull-
man Palace Car stock and rights.

—Holders of the securities of the New England Lna &
Trust Co. are referred to the advertisement in another col-
Llj<mn of the R J. Waddell Investment Co. of Ottawa,

ansas.

—Attention is called to the offering of $90,000 Athens
Electric Railway Co , Athens, Ga., first mortgage @oar cent
bonds. Farther particulars will be found in the advertise-
ment of John W. Dickey in another column.

—Messrs. Redmond, Kerr & Co., 41 Wall street. New York
City, and the National Commercial Bank of Albany, N. Y,,
offer at 11246 and accrued interest, yielding 4-37 per cent on
the investment, a block of Southern Boulevard RR. Co. first
mortgage gnaranteed five per cent gold bonds  This is a
trolley road, part of the Union Railway & Third Ave. RR.
system, which extends from Park Row and Broadway in

New York City to points in Westchester County. The adver-
tisement on page viii. gives a statement of earnings and
other information.
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COMMERCIAL EPITOME.

Friday Night, Oct. 21, 1898.

Continued mild weather in the Central and Eastern sections
of the country, together with the growing interest shown in
the political campaign in this and other States, has had rather
an unfavorable influence uPon trade, and complaints have
become somewhat general the past week of a falling off in
business activity, Politicsin particular are having more bear-
|ngbupon the businesssituation, as the disposition has appeared
to be growing among merchants generally to_await election
returns and see which party will bein power in the H ouse of
Representatives before making now ventures of importance.
The unusual activity of the demand from Europe for our
breadstuffs has continued and has further advanced prices
for the same. Reports bearing upon the unsettled political
relations existing between Eugland and France have been
dominant factors in the speculative markets. On Wednesday
the United States Government took Rossesswn of the island
of Porto Rico. The progress of the peace negotiations at
Paris between the United States and the Spanish Commission-
ers appears to be slow. ) . .

Lurd on the spot has been in fairly active demand, and on
Thursday prices advanced rather sharply. To-day the im-

rovement was_lost and business was less active, c_Iosmg_ at

'37Jfe. for prime Western and 5 05@V10c. for prime City.
Refined lard has had a fairly large sale, and prices have ad
vanced, closing at 5-65c. for refined for the Continent ~ Spec
ulation in lard for future delivery has been moderately
active and at higher prices The ‘advance was most pro-
nounced on Thursday when buying by shorts to cover con-
tracts advanced values rather “sharply. To-day the market
was easier under realizing sales.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.
October delivery........ c. 537 5-37 5%*35  5*37 545  5%37

Pork has had onléa miderate sale butfrices have ad-
vanced. closing at $9©9 2d for mess, $12 75@!4 lor family and
$11@13 for short clear. Cut meats have had a modente call
from the home trade at steady values, c osing at (lj)j-jo._ for

ickled shoulders, 7@7”c. for pickled hams and 5%@li%ec.
or pickled bellies, 14@10 Ibs. average. Beef has hat a fair
sale at unchanged values, closing at “$8 50@$9 for mess, $9 10
for packet, $10 50@11 for family and $14 50@$l-i 50 for extra
India mess. Lard stearins has advanced to 6%00. for prime
city. Oleo stearine has been firmer, closing at 53 16c. for
prime City. Tallow has had a moderate sale and prices have
advanced to 3%c. Cotton-seed oil has been in moderate de-
mand and steady at 22tE@23c. for prime yellow. Butter has
advanced for choice grades, closing firm at 15@22J*c. for
creamery. Cheese has been quiet but steady at_ 7(8%. for
State factory, full cream. Fresh eggs have beéen in Tair de-
mand and firmer for desirable grades, closingat 19}i‘a20c.
for choice Western.

Brazil grades of coffee have continued to have a slow dis-
tributing sale and business in the market for invoices has
been quiet; prices have declined, closing easy at 6c. for Rio
No. 7 on the spot. West ludia growths have been quiet, and
for the average run of supplies prices have favored buyers.
Good Oucuta has held steady at 8%e. East India growths
have been dull and unchanged. Speculation in the market
for contracts was quiet up to to day, when the trading was
fairly active on buying for investmént account, but it was at

lower prices. Following are the final asking prices:
5-250. |Jan ... . 5'500. | May
5-650. Du >e .

oA0j. 1M
2. 1aprii; 575, Quly

Raw sugars have been in better demand from refiners;
offerings have been small and prices have held firm at 4Uc.
for centrifugals, 96-deg. test, ana 3%c. for muscovado, 89 deg.
test. Refined sugar has been in moderate demand and firm:
prices for a few of the soft grades have been advanced;
ﬂranulated has been unchanged at oc. Other staple groceries

ave been steady.

Kentucky tobacco has had only a small sale, but values
have been “firmly maintained. Seed leaf tobacco has been
fairly active at Tull values. Sales for the week were 4,945
cases, |nclud|n§9400cases, 1897 crop, Gebhardt,sprlvate terms;
1,510 cases, 1897 crop, Wis. Hav,, 9@13c.; 300 cases, 1893
crop, Wis. Havana, 11c., &c.; also 450 bales Havana at 73c.@
$1 in bond and 200 bales Sumatra at 85c.@$l 70 iu bond.

Straits tin has been in fairly active demand and prices
have advanced. At the close, however, under increased sup-
plies and easier foreign advices prices weakened slightly,
closing at 17 90@17 95¢c. Ingot copper has been i i more active

demand for export and prices have advanced s c|jght|y, closing
at 11J-jC for Lake. Lead has been quiet and prices have
weakéned to 3 75c. for domestic. Spelter has been in fair
demand and prices have advanced to-5-10@5 15c. for domestic.
PI%(I)I’OH has continued in fair demand and steady at $175 ©
1150 for domestic.

Refined petroleum has been higher, closing at 7 40c._in
bbls., 490c in bulk and 8'15c. in casSes; naphtha steady at 7c.
Crude certificates have been firmer, closihg at $I 19)£; credit
balances have been advanced to $1 18.  Spirits turpentine has
advanced sharply on light supzflles, closing firm at 36j°@37c.
Rosins have been on limited demand and steady at $1 25@
130 for common and good strained. Wool has continued

uiet. Hips have beenin fair demand and firm.
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C OTTON.
Friday Night, October 21, 1898.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 423,379 bales,
against 395,9 "abales last week and 316,231 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
1,882,293 bales, against 1,781,091 bales for the same period of
1397, showing an increase since Sept. 1, 1898, of 81,2 )4 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Tmai.
Jalveston..... 15,483 34,284 24,676 22,242 19,755 20,895 138,333

Tex. City, Ae, wuvven ool 1,551 1,561
New Orleans... 10,663 12,410 16,594 12,274 9,984 12849 74,777
Mobile... 2,035 4,507 2,020 853 1,443 2,033 12,914
Florida..cve oiunn 6,521 6,521
Savannah. 10,232 9,942 15,789 12,342 8,608 7,934 64,877

Brunsw’k.Ae. e 9.246 9,246
Charleston....... 3,055 9,649 4.252 6,990 3,635 2,233 29,884

Pt. Royal,&o0. ...... ... a .. . 11,895 11,896
Wilmington___ 4,307 4868 4,797 2,627 3,619 4,483 24,636

Wash’ton.Ao. 82 82
NorfolK....couene 6,188 5,759 5,330 4,885 5,961 5538 32,811
rp 't News, AC. e il Lo e 3,647 3,647
‘few York..... 531 200 551 250 325 1,857
Boston.... 383! 631 955 2,559 2,132 498 7,203
Baltimore.....  ...... ... Lo e e 1,432 1,482
Phlladel’a. Ac.. 50 103 348 100 11 6L2
Tot. this week 53.402 82.734| 74,961 65,436 54,503 91,343 422,379

The following shows the week’s total receipts,the total since
3ept. 1,1898, and the stock to-night, compared with lastyear.

. 1898. 1897. Stock.
R(e)ii'%t;m This SinceSep. This Since Sep. 1898 1897
week. 1,1898. week. 1, 1897. ' ’
Galveston... 133,338 639,544 112,046 503,857 288,503 189,848
Tex.C..&c. 1,561 6,9B0 3,214 8,820
few Orleans 74.777 392,971 89,238 359,394 200,601 133,248
Mobile.......... 12,914 62,770 12,453 67.578 44,776 23,405
Florida.... 6,521 17,082  6.650 11,975
lavaDnali... 64,877 3971-54 65,203 331.638 135,804 138,828
8r’wick,<feo. 9,246 45,034 8,147 51,379 18,809 17,325
Tliarleston.. 29,364 124,587 23,228 144,315 44,5 17 43,576
P.Royal,Ac. 11,898 12,104 400 10,224
Wilmington. 24,686 114,553 18,519 124,666 46,911 28,119
Wash’n, &o. 82 338 43 475
Norfolk....... 32,811 107,129 31,208 131,622 46,876 28,62 6
V’portN.,Ao 3,647 4,977 891 4,383 3,663 1,395
few York.. 1,857 3,747 1,150 1,544 64,976 57,919
3oston........ 7,208 16,561 5,665 n,50; 18,000 15,000
Baltimore.. 1,432 2,716 463 4,303 5,257 8,937
‘hiladel, &c. 612 4,602 2,932 10,360 6,307 7,489
Totals........ 422.379 1,862,299 370,541 1,781,095 923,013 699,315

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

'Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
lalves’n.Ao. 139,893 113,250 808U 67,838 92,322 69.102
New Orleans 74,777 80,288 104,758 101,985 13 >181 118,851
Mobile......... 12,914 12,453 15,781 12,234 9,093 13,439
Savannah... 64,377 65,208 37,242 45633 63,553 58,817
Ohas’ton, 0 41,760 23,626 21,227 13,226 22,654 22,703
Wilm’ton, & 24,768 18,567 17,200 10,044 22,110 14.359
Norfolk.... 32,811 31,203 33,688 18,133 17,630 32,637
N. News, &o. 3,647 894 923 11,440 20,269 15516
Allothers... 28,926 25,037 18,911 14,805 16,839 12,809
Cot. this wk. 422,379 370,541 330.571 295,43. 400,676 358.238

Since Sept. 11862,299 1781.09¢ 2006,3 12 1369,821 1932,23' 1475,239

The exports for the week ending this evening reach a total
of 234,231 bales, of which 111,571 were to Great Britain, 29.081
to France and 123,629 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898.

Week Endin?t Oct. 21, 1898.  From Sept. 1,1898, to Oct. 21,189a
Export» Exported to— Exported to—
from— Great Conti- lotal Great Conti-
Britn. France nent. Week. Britain. France nent lotal.

falveston...... 51.327 21,829 18,237 91,381 202,007 60,13i 09,773 338,515
Pex. City, &G.. 763 763 227 2,279
‘Jew Orleans.. 3,316 32,337 35043 183,873 13004 05734 213201
Mobile............. 12,718 12,718
6,371 6,37L 14,432 2,500 10,932

Javannah....... 8,466 0,303 25461 40,229 8,40 0,303 85751 100,519
Brunswick.... 10,002 10.002 10,102 5679 2781
Charleston__ 7,785 13,774 21,559 20,707 38,174  588il
Port Royal__ 11,893 11,800 11,790 11,890
Wilmington... 21,032 21,033 23.177 47,170  70.353
Norfolk........... 550 55. 2538 2,528
8'port N., &c.. 701 701
few York...... 9,531 950 88M 193 7 39952 1625 37,577  79.054
Boston ........ 2,649 2,619 27,990 130 28,170
Baltimore...... 175 2,203 2437 13115 0,594 19,700
Philadelphia.. 300 300
8an Fran., & 400 40) 950 950
Total.... ... 111,571 29,081 133,629 214,231 6*28030 87.563 334,951 950553
Total, 1897.... 105.5U 30,992 91.680 238,549 488210 1208>0 338,018 947,727
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la ii'ldiUoa to above exports, our telegrams to-night, also
give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for
Sew York which are prepared forour special USe by Messrs.
Lambert & Barrow-, Produce Exchange Building.

OM >niU*UOAKO, JiOT OLE\*tJSI> FOR—

Leavin
Oet 21 at Great EF Coast' stoek
Britain. France- 0ftl9n wise. Total,

Now Orletuw... 8,130 24,839 | 17,443 1,053 49.465 151,136
Galvositou....... 55,955 16,206 125,079 2,461 102,701 185,807
2.000 1,000 25,000 None. 28.000 107,804
Charleston 4,000 None. 9,000 1,500 14,500 30,017
Mobile.... 25.000 None. 8,000 None. 33.000 11,776
Norfolk... 10.000 None.; 5,000 20,000 35.000 11,879
New Y ork 4,400 1.500; 2,650 None. 8,550 56,426
Other ports.... 30.000 None. 120,000 None. 50.000 46,953
Total 1898... 140,485 43;545 112,172 25,014 321,2L6 601,797
Total 1897... 123,158 35.333 104.341 16.921 294.753 414,559
Total 1896... \94,505 41.H19 1111,723 15,705 363,752 699,639

Speculation in cotton for future delivery has continued
quiet. Little If any new speculative interest lias been shown
in the market. Owing to the belief that another large crop
has been made, and the enormous supplies now coming into
sight, few operators see anything in the situation of a nature
to induce buying for investmentaccount. Ontheother hand,
however, the fact that prices on their present low basis dis-
count large supplies, together with the fact that Europe,
exclusive of France, continued to show a disposition
to purchase cotton freely on the basis of current values,
sufficed to hold bear operators in check. The principal de-
velopment of the week has been cooler weather in cotton
belt, and on frost reports there has been some buying by
shorts to cover contracts. No serious damage has been stated
to have been done the maturing crop by these reported
frosts, as they all were of a light nature. Nevertheless
on Thursday prices advanced several points during
early ’'Change on predictions of a further drop in
the temperature at many points in the cotton belt. During
the afternoon, however, fairly' free selling for foreign ac-
count, and rumors relative to the unsettled political situation
in Europe had a depressing influence, and all of the improve-
ment was lost. To-day the market was quiet and without
changes or new features of an important nature. The close
showed pricesunchanged for the day. Cotton on the spot ad-
vanced I-16c. on Monday and on Thursday. To-day the mar-
ket was quiet and easy*, closing at 5%c, for middling uplands.

The rates on and oil middling, as established Sept. 15, 1893,
by the Revision Committee, at which grades other than
mlddlmg may be delivered on contract, are as follows.

a. lon Good Ordinary......... a.H ,aofl

lion Good Middling Tinged.. Even

7100on Strict Middling Stalned 7,, ofl

Good Middling.. ... Oiaon Middling Stained....... ccoccoveee. la off
Strict Low Mlddling 3la off Strict Low Mid. Stained. 1 ofl
LowMIlddUnc....... ISsoff

7,aoff Low Middling Stained.....
Strict Good Ordmary % off

On this basis the official prices for a few of the grades for
the past week—Oct. 15to Oct. 31—would be as follows.

Mon Tue* We

UPLANDS. Sat. Til. Frl.
Good Ordinary... a 478 43a 430 n"o47
Cow Middling.. 48t s 5 5. oov 10
Middling........ 53s  B7I* 57« 5% 5%
Good Middling 511,, 5% 5%fl 513i. 518 f
Middling Fair.... 6% 63,,, 638 6j4 6%

GULF. Sat. IMon Tue* WEd Til. Frl
Good Ordinary... 4».a  4»s 4% 4=6 o 4il
Low Middling.. 5»b ! 5% 5% 595 @b 0
Middlin 5=8 5U, 5118 5H,s 5% 5%
Good Middiir 1%, 0 6 fits QL6
Middling Fair: 6=s 167, 67., 07-8 6%

STAINED. Sat. itfon Taos Wed Tt eri
Low Middling.. 4 gije fe 4% 4>8
Middling......... 41&Je 5' 51,8
Strict Middling, 72 573 57Ss &&% Byt)
Good M *nge 5% 57]« i>7i# 57, 5D 532

The quotations for middling upland at Now York on
Oct. 31 for each of the past 33 years have been as follows.
1898....0. 5<* 1898._,, 18812..._0,111,8

1898...
1895

1807....

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days,

Salks of Spot & Contract.

Spot Market FCTtMES
Closed. Market  Ex-  Qon- Con-

Closed, port, sump. tract. Total.

Saturday .. Dull and easy.. Steady . 83 83
Monday.. Steady attend. Finn. 57 ibo 157
Tuesday... Quiet ..o Steady .. 33 600 633
Wednesday 410 400 810
Thursday Qaietat I"adv. Steady ........ 500 123 023
Friday.... Dull and eaay.. Steady...... 116 ioo 210
Total,*... 500 822 1,200 2522
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Futures.—The highest, lowest and closing prioes gf
Futures at Mew York are shown in the following table.
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The Visible Supply of Cotton to-mgtit., as made up by

able and telegraph is as follows. Continental stocks, as wt 1l
as those for Great Britain and the afloat are this week’ re-
turnsand consequently all European figures are broughtdown
to Thursday evening. Bat to make the total the complete
figures for to-night (Oct. 31), we add the item of exports from
the United States including in it the exports of Friday only.

1898. 1897. 1896. 189 5.

Stock atLiverpool..... bales. 330,00C 288,00C 393,000 887,000
StookatLondon '3,000 4,000 10,000 6,000

Total GreatBritain stock.. 533,000 292,000 406,000 893.000
StookatHamburg 17,000 11,000 25,000 32,000
Stook at Bremen.. 61,000 38,000 53.000 99,000
4took at Amsterdal 1,000 1,000 4,000 9,000
Stook at Rotterdam. 300 300 100 200
Stook at Antwerp 7,000 6,000 8,000 10,000
Stook at Havre..... 74,000 53,000 82,000 255,000
Stook at M arseilles 4,000 4,000 5.000 4,00
Stook at Baroelona 27,000 27,000 42,000 38,000
Stook at Genoa.. 23,000 4,000 14,000 20,000
Stook at Trieste... 17,000 8.000 24,000 23,000

TotaIContlnentaIstocks . 231.300 152,300 257,100 490,200

Total European stooks,. 764,300 444,300 663.100 1,383,200
ludlaootton aflo atforEurope 25.000 11.000 39.000 37,000
tmer.ootton afloatforEurope 615,000 605,00 573,000 376,000
SSgypt,Bra/.U,,to.,ailt.for E'pe 24.000 39,000 39.000 2,00
Stock In United States ports. 923,013 699,315 1,063,391 902,520'
Stook In U. 8. luterlor towns.. 476,93*2 325,576 417,355 325,574
Tutted States exportsto-day. 61.657 45.407 48,622 52,161

Total Visiblesuoplj........... 2,922,902 2,103,598 2,873.468 3,128,155
Oftbeabove,totals ol Ainarloanand otlier descriptions are as follows:
Am«rv;a»—

Liverpoolstook 454,000 210.000 284,000 778.000
Continental stooks. 107.000 167,000 412.000
American afloat for Enrope . 005.000 573,000 376.000
United Btates stooK....ccoeeueneee. 923,013 699,315 1,003,391 902.520
United States Interior stooks. 476,932 325,570 447,355 325.574
United StatOB exportsto-day. 04,657 45.407 48,622 52,161

Total American........... 2,731,602 1,992,298 2,583,368 2,846,255

Smtindian, Brasil, At —

Liverpool stook 76,000 78,000 112,000 109,000
London stook.. 3,000 4,000 10,000 6,000
Continental st . 60,300 45,300 90,100 78,200
India afloat for Enr fp . 25,000 11,000 39,000 37,00C
ggypt, Brazil, &o,, afloat.. 24.000 39,000 39,000 53.00i.

Total East India, *0 183,300 177,300 290,100 282.2 0

Total American..... 2,734,602 1,992,298 2,583,3682,816,255

Total visible supply .. 2,922,902 2,169.5982,873,468 3,128,455
fllddlingUpland, leer$ . 3Led. 3% 4i6 ,(5d 4=aa.
Middling Upland, New York 5%e 6%o0. 80. =,
EgyptGood Brown. Liverpool 4»ied. 4lo,fid. S5i»isd. 6=sfl.
Pernv.Bongh Good, leerpool 6i310d. 6%d. 6ilad, 6 %4.
Broaob Fine, L|verpool .......... 316d. 3%d. 4316d.  4is>32d.
Tinnevelly Good, LIyerpooI 3ijad. 3lslad. 473id. 47lad,

XW The imports into Continental ports the past week have
been 61,000 bales.

The above figures indicate an increase in the ootton in sight
tvnight of 753,304 bales as compared with the same date
it 1897, a gain of 49,434 bales over the #A*ro(.ponding date
at 1896 and a decrease of 205,553 bales from 1895,
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AT the Intebiob Towns the movement—thatisthe receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1897—is set out in detail below.
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-Lastyearstlnures are for Columbia. 8. C.
The above totals show that the interior stocks have

increased during the week 86,113 bales, and are to-night 151,356
Dales more than at the same period last year. The receipts at
all the towns bave been 87,976 bales mire than the same
week last year and since Sept. 1they are 223,682 bales more
than for the same time in 1897.

Overland Movement fob the Week and Since Sept. 1.—
We give below a statementshowing the overland movement
for the week and since Sept. 1, as made up from telegraphic

reports received Friday night. The results for the week
ending Oct. 21 and since Sept. 1 in the last two years are
as follows.
1808. 1397.
October 21. . .
Since Since
Week,. gept. 1. Week. sept. 1
Shipped—
Via 8t. Louis. 23,384 85,158 31,525 107,579
Via Cairo..... 13,072 39,532 10,351 46,935
Via Parker. 480 2,027
Via Rock Island.. 3,930 8,728 1,714 3,465
Via Louisville,. 2,123 9,707 3,181 10,609
Via Cincinnati.. 2,649 10,973 1,687 6,61
Via »therroutes, &c 3,074 13,886 2,746 10,262
Totalgrossonorland....... 48,242 167,984 51,684 187,491
Deduct shipments—
Overland to N. Y., boston, Ac. 11,159 27,026 10.240 27.709
Between interior towns.. . 1,203 1.715 542 1,503
lolan 1, Ac., from South.. 922 6,039 579 ti.535
To al to be dortuoted........... 13,284 34,780 11,361 35,747
Leaving total netoverland*.. 34958 133,204 40,323 151,744

*laolnding movement by rati to Canada.

The foregoing showsthatthe week’snetoverland movement
this year has been 34,958 bales, against 40,323 bales for the
week In 1897, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 18,540 bales.

1898. 1897

In 8igkt ana Spinners*
Takings. Since

Sept, |

Since
Sept. 1.

_. 422,379 1,862,299 370,541 1,781,095
4,958 133,204 40,323 151,744
26,000 192,000 21,000 162,0I)t

433,337 2,187,503 431.864 2,094,839

Week. Week.
Receipts at ports to Oct. 21 .
N-fc iverland to Oct. 21

Southern consumption to Oct. 21

Total marketed .....coovvvvrcrenns

86,113 372,813 33,000 260,500

Came Into alghtdurlng week. 569,450 465,464
2,500,316 2,375,339
Nor'l/n spinnerstak'gs to Oot. 21 66.805 2'6 867 69.607 355.662
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Quotations fob Middling Cotton at Otheb Markets.—
Below are dosing quotations of middling cotton at Southern
«nd otherprincipal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON-

Oct. 21.

Satur. Mon. Tuei. Wedtiet. Thun. Fri.
alv%stlon—— Siis hsg g,'ie 5 5 2156
ew Orleans ) ) 41516 41616 i
Mobile......... 413i6 413ie ﬂ7ﬂ 47s 478 4%
Savannah. 431 4% % 4% 4% 4%
Charleston..  413iq 41316 413J6 41316 41316 41318
Wilmington. 418 5 5 5 5
Norfolk . 5h3 5*8 5*6 519 519 5%8
Boston 53s 538 5R6 plie 5718 5L5
Baltim 5% 53g 53s S 5% 53s
Phlladelphla 5=8 51*16 51*16 51118 5% 534
Augusta........ 5n 5*8 5*6 5 5ia
Memphis— 5 5 5 5 5 5
*It Louis 5 g 5 5 5 5
tlonston___ 5 116 i 4156
incinnati.. Els 5 82" glléo 519 éOIAale
onlsville...  5lje 5*8 5is 5*8 5*8 5*8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.......... S'le Columbus,Miss 434 |Nashville......
Atlanta =18 Eufanla....... 4=8 |Natohez. 4%
Obarlotte 5 Little Rook.... 4*8 1Ralelgb.........
Columbus. Ga. 4k> Montgomery... 430 1Shreveport_

Weather Reports by Telegraph.—Telegraphic advices
to us this evening indicate that on the whole the weather has
been fairly favorable at the South the past week. The work

of gathering the crop has made excellent progress, although
interfered with by rain at some points. Marketing has been

very free. The temperature has been lower as the week
closes and light frosts were reported in some localities this
morning, including districts in North Texas.

Galveston, Texas.—Rain hasretarded picking in some local-
ities, but where the weather has perm itted, the gathering of
the crop has been rushed. Taken as a whole the yield is re-
ported as good. We have had rain on three days of the past
mweek, to the extent of eighty two hundredths of an inch.
Average thermometer 67, highest 82 and lowest 51.

Palestine, Texas.—Light frost this morning. We have had
rain on two days during the week, the precipitation reaching
one inch and sixty hundredths. The thermometer has aver-
aged 60, the highest being 84 and the lowest 36.

Huntsville, Texas —It has rained heavily on two days of
the week, the precipitation reaching two inches and twelve
hundredths, Light frost this morning. The thermometer
has averaged 60, ranging from 40 to 82.

Dallas, Texas.—Light frost this morning. There has been
rain on one day of the week, but the rainfall was too small
to measure. The thermometer has ranged from 34 to 84,
averaging 60.

San Antonio. Texas.—Cold weather has caused bolls to
open rapidly. We have had rain on one day of the week, to
the extent of two hundredths of an inch. Mimimum tern
perature 40.

Luting, Texas. —There has been rain on one day during the
week, the precipitation reaching thirty-three hundredths of
an inch. Average thermometer 65, highest 90 and lowest 39.

Columbia, Texas.—There has been rain on one day of the

week, the rainfall reaching thirty seven hundredths of an
inch. The thermometer has averaged 59, ranging from 38 to
79.

Cuero, Texas.—W e have had rain on two days during the
week, to the extent of nineteen hundredths. The ther-
mometer has ranged lrom 39 to 83, averaging 61.

Brenham, Texas.—It has rained on three days of the week,
the rainfall reaching one inch and forty-four hundredths.
Average thermometer 64, highest 88, lowest 40.

Corpus Uhristi, Texas.—There has been beneficial rain on
two days during the week, to the extent of fifteen hundredths
of an inch, but more rain is needed. The thermometer has
averaged 66, the highest being 82 and the lowest 50.

Longview, Texas —Light frost this morning.

Weatherford, Texas.—We have had no rain during the
week. The thermometer has ranged from 33 to 82, averag-
ing 58.

New Orleans, Louisiana.—W e have had rain on two days
the past week, the rainfall reaching one inch and four hun-
dredths. Average thermometer 64.

Shreveport, Louisiana.—W e have had rain on three days
during the week, to the extentof two inches and eighty-eight
hundredths. The thermometer has averaged 59, the highest
being 82 and the lowest 41.

Columbus, Mississippi.—Bad weather retards picking. It
has rained on two days of the week, the precipitation reach-
ing ninety hundredths of an inch. The thermometer has
averaged 75, ranging from 40 to 85.

Leland, Mississippi.—Frost has occurred on three nights
during the week. It has rained on two days of the week, the
rainfall being two inches and seventy-nine hundredths. The
thermometer has ranged Irom 37 to 73, averaging 56 7.

Vicksburg, Mississippi.—Quarantines are retarding receipts
somewhat. We have had rain on two days of the past week,
the rainfall reaching two inches and twenty-five hundredths.
Average thermometer 59, highest 78 and lowest 41.

Greenville, Mississippi.—The weather is cloudy and cooler.

Little Rock, Arkansas.—We have had rain on three days
during the week, the rainfall reaching two inches and forty
hundredths. The thermometer has averaged 54, the highest
being 74 and the lowest 37.'
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Helena, Arkansas.—It hasrained on three days of the week,
the rainfall reaching two inches aad eleven handredths. Too
much rain. The thermometer has averaged 58-83, ranging
from 35 (this morning) to 71.

Memphis, Tfituessi-t.—W agon quarantine will be abolished
in a few davs. It has rained on two days of the week, the
precipitation reaching one inch and eighty-three handredths.
The thermometer hasranged from TOT to73'8, averaging 54-7.

.Yumville, Tennessee,—We have had rain daring the week
to the extent of one inch and thirty-six hundredths. Average
thermometer 55, highest 78 and lowest 37.

Molnlr, Alabama.—Cotton picking is active.
been light frost throughout the interior on several days and
heavv frost in some sections. There has been rain on two
davs'durtng the week, the precipitation reaching fifty-four
hundredths"of an inch. The thermometer has averaged 63,
the highest being 77 and the lowest 46.

Montgomery, Alabama.—Light frosts occurred on two days
of the week, but no damage resulted. We have had rain on
one day of the past week, the rainfall being eighty-nine
hundreths of an inch, and it is raining to-day and warmer,
The thermometer has averaged 60 and ranged from 43 to 76.

Selma, Alabama.—We have had rain on two days during
the week, to the extent of one inch and fifty-two hundredths.
The thermometer has ranged from 38 to 78, averaging GO.

Madison, Florida.—We have had rain on one day of the
week, the precipitation being forty hundredths of an inch.
The thermometer has averaged 67, the highest being 83 and
the lowest 44.

Savannah, Georgia.- There has been rain on three days
during the week, the rainfall reaching fifteen hundredths of
an inch. The thermometeraveraged 64, ranging from 51 to 80.

Augusta, Georgia.—The gathering and marketing of the
crop is progressing rapidly. We have had rain ou one day
during the week, the rainfall being fifteen hundredths of an
inch. The thermometer has ranged from 41 to 73, averag
ing 58.

Charleston, South Carolina.—There has been rain ou two
days of the week, the precipitation being twenty hundredths

There has

of an inch. Average thermometer 65, highest 83 and low -
est 51.

Stateburg, South Carolina.—Light frost occurred on low
ground on two mornings, bat no damage done. We have

had rain on one day during the week, to the extent of forty
four hundredths of an inch. The thermometer has averaged
60-3, the highest being 77 and the lowest 43.

Greenwood, South Carolina.—There has been rain on two
days o: the past week, to the extent of one inch and eighteen
handredths. The thermometer has averaged 53, ranging
from 41 to 65.

W ilson, South Carolina.—It has rained on two days of the
week, the precipitation being one inch and eighty-five bun
dredths. The thermometer has ranged from 43 to 70, aver
aging 59.

The following statement we nave also received by telegraph
showing the height of the rivers at the points named at
3 o’clock October 30, 1898, and October 21, 1897.

Oct, 20, '98. Oct. 21.'9T
Feet. Feet.
New Orleans. Abovelerool gauge. -7 35
Msmpbia.... Above zero of gauge. 6-1 04
Besbvllle. ...Above zero ofgauge4'4 0- 3
Shreveport. ... Above zero ofgauge.l-1| ‘1-4
ve eero of gauge 11-3 1-8

Y['E)Ea‘)org..: ) .
elow Z€rd of Galige.
Alexandria Receipts and Shipments op Cotton.—
Alexandria, Sayvl,

October 19 1898 1897. 1896.
Receipt* (oantara*)___
Thisweek..... ™ 230.000 280,000 290.000
Slnoe8ept. 1.....50.. 619.000 809,000 930.000
TM1 1 Since ThU Since This Sine,
week. Sept.l. week. Sept.1. week. Sept. 1

Arporte (bales?—
ToLiverpoo

12,000 31.000, 17,0001 30.000
To Oontlnentf...

3.000 31.000 7,000, 33.000 5,000 21.000
Total Europe. 15,000; 02,000; 24,000] 63,000 21,000 67.000
8 po

lnil’gggyﬁfgfg%ﬁ@é‘r’i&é'|n 1593, 4531 bales: In 1897, 3958 hales

Mvnohbstbr 11.4RKST.—Our report received by cm0'
to-night from Manchester states that the market is steady
for both varus and shirtings. Manufacturers are working at

16,000 43.000

a fair profit. We give the prices for to-day below and !-. i
those for previous weeks of this and last year for comparison
1898. 1897.
33* Qop SH ths, Shirt* d\ 32 81 Ibs, Shirt On
NOP. ingi, common °md. 00p. ins*, common >fv
Twist, tofinest,  Vpldsl ~ Twist. to finest,

A A 8 A s. A 4. ’ 4. 4, 8 d. s d A
8p, 16 5Ti* 4 0 06 6 87?m |ex* »73,i. 4 tv,»e 713 41,8
« 23(5la 40 6  Sifgi [§fia 41 7V, 3*U
** 30'5'u 40 6 m % 4 1 06 7is 33T,
Dot.7,5»,e 98»,« 4 0 06 6 3*8 6V, 073..4 1*306 8 3*7,
* 14 4 196 6 33a Oh) ®7"i«x 4 1Vio6 O 3230
“21 4 0 16 6 31,, 61* »73,« 4 i*soe 9 359

Egvm vs Corrov Crop. -Mr. Fr. Jac. Andres, of Boston
has mail advices from Alexandria, Oct. 1, as follows :

Report* from the Interior are unsatisfactory. Temperature has not
been hot and nights are cold, whloh, with the prevailing fogs, is retard.
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Qicthe development of the plant*. Planters who are in avery good
flnaaot&l postltou are holding their cotton ott* the market, absolutely
refusing to sell at currentprices. Tale accounts for the small reoei ots.
The quality «f the first piokuiif is .superior to last season, especially as

%ostaple. The second picking is expected to be Inferior, due to the
0gs.

Ska Istand Ootton Movement.—We have received this

(Friday) evening by telegraph from the various port, the
ietails of the 8ea Island cotton movement for the week The
receipts for the wees ending to-night (Oct. 31) and since

3ept. 1,1898, the stocks to-night, and the same items for the
oorreaponding oeriods of 1897, are as follows.

1898. 1897. Sloe*.
Receipt! to Oct. 21. : f I f
TMi Since  Tkii Since
week. Sept. 1, week. Sept. 1. 1898.[1897.
Savannah... 3,054 9,512 2,839 8,606 11,400 12,569
Otiarleaton, 238 651 40 1,363 1,736 2,215
fiorida, &o 150 326 5411 429
Total .o 3,292 9,163 3,398 10,295 13,6771'.5 213

New En%Iaﬁwd CoRt_ton Mills Situation—New Plan
AdOpt68 at rall IVer.—The plan referred to in last
week s hronlcle, the operation of which it is expected will
result in an improvement in the goods market at Fill River,
was adopted on Thursday, Oct. 30, all the print cloth mills
participating in the action taken, and goes into elect imme-
diately. The plau in brief is as follows :

All 84 squares 33 inch, 56-squares 37-inch, 64-sixties 37-inch
and 64 sixties 28-inch go ids made in the city are to be slid by
two trustees. The surplus stock of the goods named to be
pooled and given into the hands of two trustees, and at the
end of every quarter the price will probably be averaged and
each mill reimbursed pro rata. Each mill will bill that por-
tion of the product which comes under the agreement to the
trustees, who will sell the same. An important feature of
the planis a four-weeks curtailment to be accomplished
within the next three mouths, aud an even greater curtail-
ment may be arranged under the terms of the agreement. If
a mill cannot or will not shut down the time required it
must pay a penalty of half a cent per spiadle per week to a

eneral fund, which will be divided among the mills that
stop.

AE)n advisory comm ittee of five to look after the matter of
the production of the four classes of goods, and two trustees
who are to sell these goo Is aud have entire charge of the dis-
position of the surplus stock, were elected. Messrs. Frank iV.
Brightman aud Gyrus C. Rouuseville were named as the
trustees and Messrs. Charles M. Shove, Thomas E, Brayton,
Joseph A. Baker, David A. Brayton and James E. Osborn as
the Advisory Committee,

Fifty-two mills are included in the agreement, and these
mills contain about 2,500,000 of the three million spindles in
the city. Some of the mills will close next week.

R eduction in Waé;es in Augusta &Q—a.) Cotton Mills—
It is officially anuounced by Pres't Charles

stes, of the Southern Cot-
ton Manufacturers' Association, that all the mills In the Augusta dis-
trict that are in the association have decided upon a reduction of
wages. Thereduction will average about 10 per cent, ranging from 3
to 13 per cent, ami affects about 5,00 >operatives, with about $1,000,

000 yearl¥ pay-roll. Tho new scale, which has not yet been com

pleteil, will go’into effect, some time in November.

Abouttwo ymrs ago, when the cotton goods trade struok rock bot-
tom, and the *Imotion with tho New Eagla id mills became so acute,
there was considerable talk iu Augusta about the mills in tils dist lot.
curtailing ﬁroduc ion or reducing wages. It was even stated at the
time thatthe matter was brought up for consideration in the .Manu-
facturers' Association, but the mill managers generally were not dis-
posed to take any such notion, and preferred rather to ran without
profit for a while,"if need he. rather than disturb the existing condi-
tions, or do anyrhlug that would tend in the least to create dissatisfao
tlon among employes or Impose any burden upon them It was the
hope for nchange tor the better that, aotuated the management of tho
various mills. ut this change has not come. There has been no im-
provement iu the cotton-goods trade. o .

Again, the average of wages in Augusta is higher than in any of tho
ootton manufacturing States of the South. President Estes, discuss-
ing the situation in detail, said that it was essential that the mills
located in Angustadtstrlot be placid on a nearer basis of competition
with other mills in tho South, to enable them to compete with these
mills in the markets of tho country, and to afford at leas the prob-
ability of ranking a return upon the capital invested. Even after the
present reduction goes Into effect the scale In the Augusta district
will be about 0 percent higher thin the average In the other Southern,
mills.—Augusta |Oa.) Chronlole, October 16.

Cotton Movement and Fluctuations, 1893-98.—New
York: Latham, Alexander & Co.—(Twenty-fifth Annual
Eiition,)—A handsomely bound copy of the twenty-fifth an-
nual issue of their very useful publication, “Cotton Move-
ment and Fluctuations,” has been received this weak from
Messrs. Latham, Alexander & Co, AIll the features which
have made former editions of this book so valuable aud
interesting have been retained iu the present issue, including
ageneral review of the New York cotton market of 1897-98
by the publishers, and a letter from Messrs. Ellison & Co. on
the cotton industry in Europe. In addition Mr. Thomas
Elliaon contributes an article on the “ Cotton Industry of
Japan,” and the work also contains a biographical sketch of
Air. Ellison and a description of the Lowry (round bale)
compress. The statistical matter is very complete, and is
brought down to the close of the cotton year of 1897-98.
The publication should prove very useful to those interested
in cotton,I

Mexico's Large Cotton Crop.—A dispatch from Torreon,
Mexico, under date of October 18, says: “ The cotton crop in
Alexico this year is greater than was ever known before. In
the Laguna district alone the value of the crop is estimated
at $8,000,000.”
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Jute Butts, Bagging, &c.—There has been a satisfactory
moderate inquiry for jute bagging during the week under
review, but at unchanged quotations. The close to night is
at 6J7c. for 1% Ibs. and 6%c. for 2 Ibs. standard grade.
Car-load lots of standard brands are quoted at 6J*c. for \%
Ibs. and 6}-£c. for 2 Ibs., f. 0. b. at New York. Jute butts
have been in moderate request for parcels toarrive at ’90c.
for paper quality and 1% c. for mixing.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 264,281 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows: Total
ota

New York—To Liveroool, per steamer Cevic, 6,787 upland
I(irpclt:jding 691 rolls counted as 345 bales), and 152 Sea
sland..

bale«

To Hull, ﬁ , 1,
To Manchester, per steamer Tantalus,

Sea Island
To Havre,

Sea Islan
To Bremen, per steamers Karlsruhe, 3,076-—Trave, 670.. 3,746
To Hamburg, Der steamer Bulgaria, 500 500
To Rotterdam’ per steamer Statendam, 1.236 ... 1,256
To Antwerp, per steamers British King, 750....W estern-

land, 371 v 1J21
To Genoa, per steamers Aller, 603 Karamania, 1,502— 2,110
To Naples, per steamrr Aller, 100 ... 100

New Orteans—To Liverpool—Oct. 14—Steamer Hogarth, 3,316 3,31«

To Bremen-Oct. 19—Steamer Cliatfleld, 5,501.... .. 5,501
To Hamburg—Oct. 14—Steamer Sardinia, 450.... 450
To Antwerp Oct. 14—Steamer Arabian Prince, 1.165 1,165
To Copenhagen—Oct. 15-Steamer Alexandra, 1,161.

Oct. 19 - Steamer Arkansas, 1,733 2,594

To Barcelona—Oct 14—Bark Jaime Mir
Steamer Conde Wi fredo, 5,450...
To Genoa-Oct. 14—Steamer Egy
Oct. 18—Steamer Citta di Palermo, 8,300....

To Trieste—Oct. 20 Steamer Lacroma, 2,500 2,500
To Venice-Oct. 20—Steamer La Croma, 1,50 1,500
Galveston—To Liverpool—Oct. 13—Steamer Bodlewell, 11,285
__Oct. 14—Steamer Cayo Romano, 8,819 __ Oct. 15—
Steamers Springwell, 8,5:8; Tasso, 8,599..... Oct. 17-
Steamer Ida, 5,104 42,395
To Manchester Oct. 19—Steamer Cromwell, 8,932 ........... ,93
To Havre—Oct. 20—Steamers Nordfarer, 12,654; Wenning-
TON HAll, 9 175 et 21,829

To Bremen—Oct. 15-Steamer Glantivy, 6,345— Oct. 18-

Steamer Obi, 7,049 .
To Hamburg—Oct. 19-Steamer Camrose, 678
To Antwerp Oct. 15—Steamer Norna, 4,155....

Corpus Christi, &c.—To Mexico, per railroad. 763.. 763
Pensacola—To Liverpool—Oct. 18—Steamer Comino, 6,371... 6.371
8avannah—To Liverpool Oct. 20—Steamer Helen, 8,466.......... 8,466

To Havre—Oct. 20—Steamer Olivedene, 5,776 upland and

526 Sea Island. 6 302

To Bremen-Oct. , 8, 8,575

To Barcelona-Oct. 17—Steamer Clio, F,300..... 8,300

To Genoa—Oct. 20—Steamer Dora Foster, 6,68 6,686

To Trieste- Oct. 17-Steamer Clio, 1,900 ... 1,900
Brunswick—To Liverpool- Oct. 20—Steamer Heathmore,

0,002 s 10,002
Charleston—ToLiverpool—Oct. 19—Steamer Mab, 7,775 up-

land and 10 Sea Island . 7,785

........................................................................................................ 11,896
Wilmington—To Bremen-Oct. 14—Steamer Bellerby, 10,850
__Oct. 20—Steamer Bfltisloe, 10,182 ....cccccerriniinnnrcnrrans 21,032
Norfolk—To Rotterdam—Oct. 18—Steamer Htllbrook 550... 550
Boston—To Liverpool—Oct. 19 -Steamer Sylvania, 2,649.. 2,619
Baltimore—To London—Oct. 20—Steamer Montana, 175.. 17

To Bremen—Oct. 19-Steamer Willehad, 2,2b2............. 2,262
San Francisco—ToJapan—Oct. 20—Steamer China, 400.. 40
Total... 264,281

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French Qer- Oth.JTrope-> Mexico,

Brit’n. ports, many. North. South. <& Japan. Total

New York. 9.584 950 4.246 2;377---2;210 19.367
N.Orleans. 3,316 ... 951  4.059 22,317 35,64 i
Galveston. 51,327 21,829 14,072 4,155 . . 91.383
COr. Coo ACuuuuucecrmcerineninns 763 763
Pensacola- 6,37 6,371
Savannah.. w,406 6,302 8,575 4<\229
Brunswick 10,00 10,002
Charleston 21,559
Port Royal 11,896
Wilmiugt'n 21,032
Norfolk___ 550 o 550
Boston.... 27649 2 649
Baltimore. 175 e 2,262 2,437
San Fran.. 400 400
Total....111,571 29,081 69.912 11,141 =11,413 783 400 264,231
To Japan since September 1 shipments have been 956

bales from Pacific Coast.

Cotton freights at New York the past week have been
as follows.

Satur.  Mon. Tues. Wednes. Thurs. Fri.
Liverpool.... dd “e. 1164®3ie U14®3)8 1164®'ie U 64®3ie
c. 40t 401 401 401 40 40
C. 371 371 401 401 40f 40
Hamburg. .C. 35t 35* 35< 351 35 351
Amsterdam. .C 37:31 37*3 37ist 3713 37*31
Reval, v. Hamb,.c. 50t 501 501 501 501 501
Do v.Hnll...e. 48W501 48®50 50t 501 501 50
Rotterdam ... .e 35" 35i 351 351 35 35
Genoa.... ..C. 451 451 45a501 453501 453501 45®50
Trieste... e 45t 45t 45®501 453501 45®50' 45350
Antwerp ... d. 532 332 612 652 B32 B33
Ghent,v.Antw’p.d.  8fp 3% 31« S« 31« 3

t Centsnetper 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &o., at that port.
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Sept. 30. Oct. 1.

Sales of the week.......... bales. 65.000 81,000 74.000 82,000
01 which exporterstook... 2,300 1,900 1,400 3,300
Ot which speculators took. 200 1,500 800 400

5a.es American.. 59.000 76.000 68.000 75.000

Aetna export 5,000 2,000 4,000 3,000

58.000 67.000 67.000 77.000

Total stock—Estimated............ 635.000 *563,000 545.000 530.000
Of which American—Estill’d 562.000 *495,000 471.000 454.000

Total import of the week........ 31.000 23.000 46.000 65.000
01 whloh American.. 27.000 23.000 41.000 60.000

Amountafloat.. 100.000 188,000 271.000 324.000
Of which Am 96.000 185,000 270.000 323.000

Re-count of stook; 26,000 bales deducted.

The tone of the Liverpool market for spots and futurts
each day of the week ending Oct. 21 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat’day. Monday. Tuesday. Wed'day. Thursday Friday.
Fair Good Fai

1!‘25“:;“' ) Steady. business Harden’g. Easier. business busianléss
: - m.J doing. doing. doing.
Mid. Uplds.  3s32 3732 33*2 3332 3118 3*18
10,000 12.000 12,000 15,000 12,000 12,000

Speo. * exp. 500 1,000 500 1,500 1,000 500

Futures. Quietat Steady at Steady ai Steady at 3teady al iet at

Market, j =B ANy Ledade partidlly. pariidlly 64 de-
1:45 P. m.( RBAadv. 0%ided vVance. Saded D%i'ded  Thine:
'\z{l_a;.k(li/}.’ jl Steady. Firm. 53&%&}’. Quiet.  Steady.  Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat Mon. Tuett. Wed. Thurs. Frl
Oct. 15 to
Oct.21. 12*3 1 145 4 145 4 145 4 145 4 145 4

PM.PM.pM.PMPMPMPMPMPMEPMpPMPM

d. d d. d d d i i, d d d 1
October........ 300300300301 302301300300300301263263
Oot.-Nov 300300300301 301300300263 262300263263
Nov-.Deoﬁ263%632_6330030030>263262262263262262
Deo.-Jan___ 2 6i 63|63300300300263262262f63262262
Jan.-Feb 263 263263300301300263263263 163262262
Feb.-Maroh. 30 300 300301 301 301 300263263300263263
Mch.-April.. 801 30! 300302 302301 301 300300301 300300
April-May.. 302302 301302303302 i02301301302300301
May-June... 802 302 302 304 304 303303302302 303301302
Iune-JuIy..30330330330430538»303303303303302302
July-Aug... 304 304 303 305305305304 304303304 303303
Aug.-Sept... 304 304304 306 i0530530530430430S30330S

BREADSTUFEFS.

Friday, October 21, 1898.

Reflecting a continued upward tendency to values for the
grain, there has been a firmer market for wheat fl >ur, as the
mills have advanced their limits, particularly for spring
patents. The volume of business transacted in the local
market has been only moderate, as buyers by theirrecentpur-
chases have largely anticipated their current wants, and, de-
spite the general strength of the situation and the factthat
the close of navigation is near at hand, have shown little
disposition to further add to their holdings. Northwestern
mills have reported free acceptances of their cable refusals.
Rye flour has been firm butquiet. Buckwheat flaur has been
quiet and prices have weakened slightly. The close, how-
ever, was steady. Corn meal has been in fairly active de-
mand atabout steady values.

Speculation in wheat for future delivery has been fairly
active and the tendency of prices has continued towards a
higher basis. The unusual activity of the exportdemand,
which daily throughout the week has been in excess of
1.000. 000 bushels,has been the principal strengthening feature,
the fact that Mediterranean ports came into the market as
buyers during the latter part of the week going to verify the
reports that Russian shipments are and will continue small.
Reports of unfavorable weather conditions in Argentine
for the growing crop have also had their influence in favor
of values. The unsettled political situation in Europe, too,
has been referred to by many of the trade as having con-
siderable bearing on the upward course of prices and the
heavy purchases for foreign account. The export demand
has been principally for November and December shipments,
owing largely to the' inability of shippers to obtain freight
room for promptshipments and also to the full supplies pre-
viously purchased for shipment this month. Wednesday
and Thursday the export demand reached the largest pro-
portions thus far noted, the purchases each day
here and at ontports, according to the reports which
were iu circulation in the trade, amounting to 2,000,-
000 bushels. To-day there was a fairly active market, but
prices declined in response to weaker European advices,
which prompted some realizing sales by longs. The spot
market was easier At the lower prices exporters were free
buyers, particularly during the latter part of the day. Their
purchases to day here and at ontports amounted to about
1.000. 000 bushels.

DAILY CLOSING PRICES OP NO. 2 RED WINTER IN NEIV 10 K K .

8at. Mon. Tues. Wed. Thurs.  Fri
Cash wheat f. 0. h... 75% 75 75:% 77 78% 7778
Deo. delivery inelev.. ... 71% 72%4  12% 74% 7618 74 %
Mar. delivery in elev__.. 73% 7*313  74% 75% 76% 75'4
May delivery In elev.... 71 70-M,  71*4 72% 73% 2%
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PRICES OF NO 2 SPRING IN CHICAGO.
Sal. Afork, Tucs. Wed. Thun. Fri.
Oct. delivery la elov .... tH»\ 054 05 I« as 06%
Dee, delivery In el« 04*3 65*3 65% 08 66%
May delivery Indev 06 Ki 66% 08% 07%

Indian corn futures have been moderately active at advan-
cing priv.---. Foreign advices have reported stronger mar-
kets, and the export business has continued on an unusually
ext. i.rive scale. Unfavorable weather conditions in the corn
belt have also had a strenghtening influence upon values.
The purchases by exporters for the week have averaged close
to iA hooo bushels daily, about evenly distributed between
the United Kingdom and the Continent. To-day the market
was easier under realizing sales and in response to weaker
foreign advices. The spot market was active at lower prices.
Tin. sales to-day for export here and at ontports were 850,000
bushels

DXILT CLOSING PRICES OF SO. 2 MIXED CORNIN nexv v o R K.

Sat. Mon. Tuet. Wed. Thun. Fri.
Cash corn f. 0, b.. 37% 38% 38% 39% 39% 38%
Dee, delivery in elev.. 365*?  37% 3% 3338 38% 37
May delivery'in elev 38% 39 39%  40%  40% 39
DAILY CLOSING PRICES OF NO. 3 MIXED CORNIN CHICAGO.
Sal. Mon. Tucs. Wed. Thurs. Fri.
Oct. delivery inelev..... 30" 31 31 £ 324 31%
Dec delivery-in elev.. 30% 31% 31% OS  32%
May delivery in elev .... 33% 33% 34 P5d 343* 33%

Oats for future delivery have been neglected in the local
market, hut at the West the trading has been fairly active on
buying for investment account, stimulated by a good trade
in "the cash market as both the home trade and exporters
have been large buyers. The sales for export included a
reported transaction of 1,500,000 bushels white oats for ship-
ment from the Northwest to the United Kingdom via New-
port News. To-day the market at the West for contracts
was easier under realizing sales by recent buyers. The spot
market was steady hut less active. Export saleswere only
10,000 bushels

DAIIT CLOSNG PRICES OF QTS IN n ew v o Rk

Sat Mon Tucs. Wed. Thurs. Fri.
(C:ash No, 2 2 mixed, elev.. 90/ 28 %%0{2 29 29
as o 30 30%
E)N dﬂif\ﬂ bﬁiCESuﬁ:/’\D 2 MIXED OATS INCHICAGO.
Sat. Mon. Tucs. Wed. Thurs. Fri.
Dec. delivery inelev___  22% 22% 23 Hoii-  23% 22%
May delivery in elev...... 23*4 23% 23% day. 24% 220

Rye has been sparingly offered, and as there has been an
export demand the limited supplies obtainable have been
purchased at higher prices. Barley has been quiet but
values have been firmly maintained in sympathy with the
str< ngth of other grains.

Toe following are closing quotations:

FLOUR.
®265 Patent, winter...... $3 60 ®4 10
Bapemne. 2 60 3280 City mills, extras . 4 60 «4 85
Extra, No.2 . 275 3300 Rye flour, superdne 2 90 ®3 35
Extra, No. 1 . 280 ®325 Buckwheatflour... 135 ®15.
Clears.... . 300 3345 Com meal—
Straights.. . 310 3390 Western etc .......... 2 10 @2 15
Patent, Spring. 390 3460 Brand 220
IWhnat flour in sacks sells at prices below hose for barrels,]
GRAIN.

W *at—

Corn, per bush—
N'th’nDnluth, No. 1 81V®83%

0. c
Western mixed 37 ®40%

Red Winter, No. 2.. 76 377% No. 2 mixed.... .37% 840%
Northern, No. 1 ... 75%»77% Western Yellow.........38  839%
Oath-Mix’d perhsh 28% *30 W estern W hite.... »39%
W hite 29% 835 Rye-
>l Smixed 29 330 W estern, per bush__S5 359
No. 2 white . 30%831% State and Jersey 3 057
Barley—W estern......... 055
Feeding .39 042

For other tnbleo usually slven here see Ditto 825

THE DRY GOODS TRADE.
New Uork, Friday, P. M,, October 21, 1898.

There has been an improvement in the volume of business
transacted this week, but still the demand has lacked spirit.
The colder weather has helped distribution with retailers
ptnf-rally and reports from the South show that it has bene-
fited the fever stricken districts, releasing a demand from
ei-rtain southern markets from which no business had come
lor eom-: time past. There has been no material alteration in
thetoDe of (be primary market here, and the tendency of
prices i- still generally in favor of buyers. The print cloth
situation is an exception. This is decidedly firmer and prices
1 1U\ higher. The Fall River manufacturers have agreed to
enrtai! production for four weeks during the next three
months and to pool their stocks in the hands of a small com-
mittee One feature of the week was an auction sale of some
!.onO pie is of silks, which was very well attended and went
off with considerable spiritat satisfactory prices.

W oolen Goods,—There has been no improvement of any
moment in the demand for sprh g lines of men’s wear
woolens and worsteds. In some quarters, chief!- in fine-
gril le fxncies, orders are more numerous, but in other direc-
tions they continue disappointingly slow. The price sitna

rim is unsettled, but the downward tendency is not pro-
ni ttcced, certain mills preferring to shut down rather than
reduce prices further. In re orders for heavy-weights the

colder weather has had some influence, the supplementary de-
mand being of fully average volume for the time of year.
Satinets and doeskin jeans continue inactive and prices ir-
r-gutar. Overcoatings are dull and prices favor buyers.

- of cloakings show some increase hut sellers are easy to
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deal with. Dress goods are quiet throughout and business
secured for spring well below average volume; prices are
in favor of buyers. Flannels and blankets steady but quiet.

Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending October 17 were 9,126
packages, valued at $340,718, their destination being to the
points specified in the tables below:
1898. 1897.
New York to Oct. 17.

Week. Since Jan. 1. Week. SinceJan. 1
Great Britain 42 2,754 6 3,760
OtherEuropean 850 249 2,903
China.... 4,496 132,490 1,501 101,554
India. 34 ,82 1,176 10,735
Arabia.. 964 28,484 1,650 19,904
Africa.. 411 9,801 937 15,544
West Indies.. 466 12,142 559 11,989
Mexico........ 131 3,703 156 2,828
Central America 690 6,663 59 6,811
South America. 40,395 683 39,295
Other Countries... 14,088 62 4,048
Totaloeeeerceees 9,126 261,191 7,038 219,377
China, via Vancouver* 21,623 16,166
Totalos e 9,126 282,814 7,038 235,543

*Prom New Euglaua mill points direct.

The value of the New York exports for the year to date
has been $9,200,851 in 1898, against $3,583,419 in 1897.

There has been more demand for export in brown sheet-
ings and drills, which has been met by sellers at easy prices.
Home buying is still moderate in heavy-weights, butin sym-
pathy with print cloths some light-weights have been in
better request and firmer. Ducks are quietly steady.
Brown osnaburgs flat. Bleached cottons have been in
steady request for small quantities. Quotations are not
changed, but the market is easy and irregular. Wide
sheetings inactive and cotton flannels and blankets quiet at
previous prices. Denims are in quiet demand and prices
easier. Ticks dull, plaids in moderate request and other
colored cottons inactive with ready sellers. Kid finished
cambrics quietly steady. Fancy prints in moderate request
and irregular in price. More staple lines have sold to an
average extent without quotable change. Fine printed
specialties are doing fairly well forspring, but the bestspring
business is relatively in fine ginghams. Staple ginghams
steady. Print cloths have advanced to 2c. forregulars and
are firm at the close.

Foreign Dry Goods.—Importers are generally complain-
ing of the small volume of business secured for spring. The
orders this week for dress goods, silks and other leading de-
scriptions have been light. Dress goods are irregular in
price and silks hardly as firm as before.

Importationsand Warehouse W ithdrawalsofPry Roods
Theimportations and warehouse withdrawals of dry goods
at this port for the week ending Oct. 20, 1898, and since

January 1, 1898, and for the corresponding periods of last
year are as follows:
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|l tats and City D sfA m rsin,
TERMS OF SUBSCRIPTION.
The Investors’ Supplement will be furnished without

tjstra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
Mthout extra charge to every subscriber of the Chronicle.

The Street Railway Supplement Will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
fjrnished without extra charge to every subscriber of the
Jhronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars per year within the United
States and Twelve Dollarsin Europe, which in both oases
includes jostage.

Terms of Advertising—(Per inch space.)

Tran3|entmatter(each tlme)$3 50 IThree Morsnhs %g '{lmes $421% 88
Two rﬁ(r)'rtljt'ﬁs (§‘flsrﬁ1eess).s...c.if 1800 |Twe|ve Months (52 times)._ 58 Oy

Beltrami County, Minn.—Wot Liable for Debt.—W e take
the following from the “Pioneer Press” of St. Paul of Octo-
ber 4, 1898: “Judge Otis in the District Court yesterday
filed an order sustaining the defendant’s demurrer to the
complaint in the case of the First National Bank of Detroit,

Minn., vs. the Board of County Commissioners for Beltrami
County. The action was brought to test the county’s liabil-
ity on indebtedness contracted before the organization of

Beltrami County as a separate organization from Becker
County.

“Judge Otis, in his memorandum, states that if the con-
tracts set out in the complaint were binding at all at the
time they were made, they were binding upon Becker County.
Defendant county at that time had no corporate existence for
taxable purposes. After Beltrami County was incorporated
it never assumed the indebtedness, nor was it imposed by
legislation.”

Cleveland School District—Bienville, Ohio.—Apportion-
ment of Debt.—At a recent conference between the Glenville
School Board and a representative of the School Council of
Cleveland the amount of the Q-lenville school debt to be as-
sumed by the Cleveland district, owing to the annexation of
aportion of GHenville to the city of Cleveland, was deter-
mined upon. The total debt of the Glenville School District,
it is stated, is $41,210, and 6'8£ of this debt, or $2,802 28, will
be payable by the Cleveland district.

Colorado.—Warrants Ordered Paid.—According to the
Denver “Republican.” George W . Kepliardt, State Treas-
urer, has been peremptorily commanded by the District
Court to cash the State warrants, series of 1889, held by the
American Savings Bank of New York, to the amoimt of
about $16,000. The final process in the suit was issued Octo
her 1, 1898, but it is stated the money will not be paid on
the Court’s command, as ti estate will appeal to the Supreme
Court, where it is believed that the precedent established in
previous cases of the same kind will be followed and the
mandamus dissolved.

Harrison Comity, IV. Va.—Bonds to m Canceled.—Ac-
cording to the Cincinnati “Commercial-Tribune,” this county
ten years ago issued $150,000 of bonds to aid the West
Virginia & Pennsylvania Railroad, an extension of a road
from Pennsylvania to Clarksburg, the county seat of this
county. The road was not completed within the three years
as agreed, and a few weeks ago the County Court issued an
order to cancel the bonds. The company secured an injunc-
tion, and on September 28. after a legal battle in which many
prominent lawyers of the State participated, the Judge de-
cided in favor of the county to destroy the bonds. The rail-
road, it is stated, may possibly take an appeal.

Hill City, Kan.—Litigation.—The Corning Estate of Roch-
ester, N. Y., bas brought suit against Hill City for pay-
ment of $10,000 refunding bonds. The city claims that the
bonds were notissued regularly. Jtissaid thatacompromise
of 50 cents on the dollar has been offered to the holders of
the bonds.

Melrose (Town), Mass.—Petition for Charter Authorized.—
At the special town meeting held on October 3, 1898, the
pioposition to petition the next General Court for a city
charter was carried by a vote of 506 to 335.

New Britain, Conn.—Bond Issue Confirmed.—A't a special
city meeting on October 17, 1893, the following resolution, to
corect a technical error (omission of date), in an ordinance
providing for a recent bond iesne, was passed:

‘Whereas, on June 18, 1896, at a meeting of the legal voters of New Britain,
it was ouly voted to authorize a furrher issue of f7.%,u00 of citv sewer bonds.
Dayable In thirty years, and whereas $<5000 of said 'bonds have been issued

nd the ard of "'Sewer Commissioners has sold the balance of $50,000 of said
pond*lO R. L. Da?lA Co. of Boston, said$50,» 00 of bonds to bear date August
1,1897, and payable in thirty rears irom August 1. 1895;

"Voted, that the Board of Sewer Commissioners be and it is hereby author-
ized to issueto K L. Iaty A Co.of Boston the balance of $60 or the dr
sewer bondsan'homed fo be issued bv said vote of June 1* ) said bonds
so to be issued to I»e dated Augustl. 896. and to mature in thi years irom
August 1, 1896, but In the form prescribed by said vote of June

Oregon.—Legislation.—On October 6, 189J, the State Sen-
ate pisen! a bill abolishing the State Board of Equalization.
A Dew bill was then introduced providing that the Gov
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ernor, Secretary of State and the State Treasurer should con-
stitute a State Equalization Board and providing for a “vari-
able levy for State purposes.” Under this bill the new board
instead of changing the valuation of the various counties
will add to or take from (as the case may be) the levies assessed
against the counties.

Among other bills passed by both houses of the Legislature

are the following: To amend the charter of Astoria, to
amend the charter of Baker City, to amend the charter of
Ashland and to amend the charter of Condon. Bills to

amend the charter of the city of Union and to incorporate
the town of Monmouth have passed the Senate, and bills to
incorporate the city of' Pendleton and to establish a fiscal
agency in New York City have passed the House. The Port-
land charter bill also passed both houses.

Santa Cruz, Cal.—City Must Pay Bonds.—The Denver
“Republican” says that on September 29, 1898, Judge De
Haven decided that the city must pay the $360 000 and inter-
est at % from April, 18J1 on b >uds issued by the city for im-
provements. Tne bonds were disposed of to Eastern capi-
talists. The city claimed that it had never received the
money and refused to hear the brunt of the debt, alleging
that the issue was illegal for the reason that the City Council
was not a legal body, their successors having been elected.
Judge De Haven held otherwise, and ordered the amount
paid, which, with interest, will increase the debt to nearly
half a million dollars.

Bond Calls and Redemptions.

Austin, Texas.—Bond Redemption.—Pursuant to an
ordinance passed September 19, 1S98, the city has redeemed
$10,000 water and light bonds held by the New York Life
insurance Company.

Cortland (Village), N. Y.—Bond Redemption.—On Sept-
ember 30, 1898, $6,000 of the $14,000 normal school bonds
then outstanding were paid off by the Village Clerk.

Galveston, Texas.—Bond Call.—Edward McCarthy', City-

Treasurer, has called for payment November 5, 1898, at his
office,.the following “forty year limited debt bonds:” Nos.
671 to 679, 686 to 683, 692, 693, 697 to 705, 707 to 713, all in-

inclusive. Bonds are for $1,000 each.

Harrisburg (Pa.) School District.—Rond Call.—The
Treasurer of this district called for paymenton October 1,
1898, on which day all interest ceased, bonds Nos. 490 to 503,
inclusive, in amount of $1,000 each. Notice was also given to
the holders of bond No. 86 for $500 and bond No. 107 for
$100, to present the same at once for redemption and pay-
ment. The interest on these bonds ceased on April 1, 1897.

Helena, Mont.—Bond Call.—City Treasurer H. F. Tilton
called for payment October 15, 1898, at the office of E. H.
Gay & Co., Fiscal Agents for the city, about $50,000 6% sewer
bonds.

lowa— W arrant Call.—State Treasurer John Herriott has
called for payment October 29, 1898, after which time inter-
est will cease, outstanding warrants Nos. 1429 to 4113 in-
clusive.

Jefferson County (P. 0. Brookville), Pa.—Bond Call —
This county called for payment on October 1, 1898, bonds
Nos. 1to 50, issue of 1893, to the amonnt of $15,000. We are
advised that no refunding bonds will be issued.

Lycoming County, Pa.—Bond Call.—The County Commis-
sioners have given notice that bonds of Series C, numbered
88. 89. 90, 91. 92, 93. 91, 95, 97. 98, 99, 100, 103, 108, 109, 110,
111, 112, 114. 117, 119, 120, 124 and 137 are called for redemp-
tion and will be paid at the office of the Commissioners in
W illiamsport, Pa., on November 1,1398, on which date inter-
est will cease. The Commissioners also notify holders that
bonds of Series O numbered 116 and 122 and .125 io 172, in-
clusive, except 137, and bonds of Series D numbered 1 to 390,
inclusive, all subject to call at the option of the Commission-
ers, are called for payment on November 1, 1898, at the office
of the County Treasurer. Present holders have the privilege
of exchanging their bonds for new county bonds hearing 2%%
interest by notifying the County Commissioners on or before
October 27, 1898.

Missouri.—Bond Call.—It is stated in local papers that
$558,009 3%% (optional) bonds were called for payment
October 15, 1898. This reduces the bonded debt of the State
to $3,642,000.

Multnomah County, Ore.—Warrant Call —Ralph W.
Hoyt, County Treasurer, has called for payment September
23, 1898, county warrants class 35, drawn upon the general
fund, that were presented and indorsed “Not paid for want
of funds,” from June 1, 1897, to June 30, 1897, both dates in-
clusive. Interest on these warrants ceased on September 16,
1898.

The County Treasurer has also called for payment October
5, 1898, warrants as above issued from July 1,1897,to August
31, 1897.

W arrants of Class B, county road fund, indorsed “not
paid for want of funds,” from November 1, 1897, to Novem-
ber 30, 1897. inclusive, have also been called for payment.
Interest ceased October 12, 1893.

Newport, Ky.—Bonds to be Redeemed.—Street improve-
ment and funding bondsand couponsto the amount of $1,750,
which fall clue this month, have been ordered paid by the
Committee on Ways and Means of the General Council.

On uy County (I*. O. Ouray), Col.—Bond Redemption.—
The County Treasurer called for payment on September 25,
1893, after which date all 'interest ceased, bonds 1to 9, in-
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elusive, First Series, denomination of $1,000.
vi—d that no new bonds will be
will be from the Sinking Fund.

Pl<»rc<* Township, Lawrence County, Mo.—Bonds Cctuea.
—Township 'U bonds numbered 104 an! 105, for §500 each,
dated March I, 1857, have been called for payment, Inter-
est <ied S pt tuber I.1S98.

Pilot tirore Township, Cooper County, Mo.—Bona Call.
—Township 5; bond, numbered 181 for $>00, dated Jan. 1,
1890, has been called for payment Interest ceased Septern-

We are ad-
issued, bnt that payment

Putnam County, Mo. -Bond Call.—Ou November 1, 1893,
the following bonds of Putnam County will be redeemed at
the Third Natioual Bank of St. Louis: Bonds numbered 81,
82 and sj, dated November 1, 18sT, and Nos. 1to 17, inclu-
sive, dated May 1. 1889. The bonds all bear interest at 5# and
are of the denomination of $500. Interest ceases on date of
redemption.

Seattle, IYash.—W arrant Call.—City Treasurer A. H.
Foote has called for payment at his office the following war-
rants, interest on which will cease on October 15, 1893 :

O|IVO str«*ct -Or.Hnari."* No. 1430, warrant No. 1S67. balance interest due; No.

Bartsoayment grmupal 1100
Wa«tth« >n Street—Ordinance No. $520. warrant* Nos. 120 to 433, inclusive.
0. 0dN\L warrant No

Howull Street—Ontioauee N
]. rrJraun street—OrdUmn.'o No. 1503 warrant No. 137; balance, principal.ana

Terrace §treet—0rd|nance No. 4S10, warrant No. 014.
B'»rea Avenue et :ii.—Ordinance No. 4873, warrant No. 703.

W ashington.—W arrant Call—The State Treasurer has
issued ja call for State General Fond warrants numbered
from 20,931 to 28,100, inclusive, amounting to $103,657 21.
Int**rest will cease after October 17. 1898.

W heeling, W. Ya.—Bond Call.—The Commissioners of the
Electric Light- Loan have called for paymentOctober 1,1898,
at the Bank of Ohio Valley, Wheeling, bonds Nos. 3, 5, 7, 10,
11 24. 35, 39. 59, 05, 60, 81, 93, 94 and 98, all for $100 each,
and Nos. 110, 113, 105, 131, 128. 139, 157,160, 163, 171 and 195,
of $500 each, and No. 213, for $1,000.

Bond Proposals and Negotiations this

week have been as follows:

Akron, Ohio.—Loan Negotiated.—This city recently nego-
tiated a loan of $20,000 ou a note for 91 days.

Anthun School District, lowa.—B uds Voted.—At a
speci (Lelection on October 3. 1898, tne people of this district
vote 1lin favor of an issue of $5,001 school-building bonds.

Ashler (Borough), Pa.—Bond Election.—At the election
to be held on November 8, 1893, the question of issuing $*<,001
57 bonds for the purpose of disposing of outstanding orders
will be subm itted to a vote of the people.

Ashtabula, Ohio.—Propose | Election.—It isreported that
this city will soon hold an election to vote on the question of
isming bonds for the construction of a new school building.

Atkinson (Town), Neb.—Bonds Defeated.—At a special
election held in this town on October 15, 1898, the proposi-
tion to issue 810,000 bonds in ail of the Atkinson & North-
western Railway was defeated. 114 votes were castin favor
of and bnt 5sa ainst the measure; a two-thirds vote, how-
ever, was required to carry it.

Augusta, 111.—Bond Election.— At a special election to be
hell in this place the question of issuing bonds for the pur-
chase of a park site will be submitted to a vote of the people.

Barrett School District (P. O. Santa Monica), Cal.—
Bon is Vote | —This district has voted unanimously to issue
$1,509 1$ bonds. Interest will be payable semi-annually and
the principal will mature $700 in five years and $800 in eight
years from date of issue. Bonds have been ordered sold by
the Board of Trustees.

Barron, Wis.—Bond Sale.—We are advised that the $1,200
elecTic light bonds authorized at the election held Septem-
ber 17,1898, have been disposed of.

Bergen (Village), N. Y.—Bond Sale.—On October 18,1898,
the $J,500 coupon bODds were awarded to Jose, Parker & Co.,
Boston, at 100*429 for a 3177 bond. Following are the bids:

park Ttrzi:lSOf Jinnth. '100 " ]G For 4* Bond*
3 -t t10 ' Goo, M. Hahn, New York....,....
ar erfwv-pms Howl™: 00IterStu%tton'}LoCo New York. flOt*87
- ewwel &ll %NOWY ork... I%’?S

For Bondt. | H"A. Kean, ChICHt
ROCbMtflr SaTtnm Bank* Roob* 4*80jt Bond*
loo* IW.8.& C. K ounol Borcren .100*

Principal will mature $500 yearly on October 1from 1903
to 1907, inclusive. For description of bonds see Chronicle
of last week, p. 809,

Black hawk County (P. O. W aterloo), lowa.—Bond Elec-
tion.—At the general election to be held on November 8,
1893, the question of issuing the following bonds will be sub
mitted to the voters of the county: $75,000 court house,
$15,000 for the purchase of ground and $10,000 for building a
jail. If bonds are authorized, the interestwill not exceed 47
and will be payable at W aterloo.

Binekton, lows.—Bonds Void.—This city has voted to
issue $4,000 bonds for a water-works system.’

Bloomfield (Town). J.—No Action in Regard to Bond
7 - We are advised by William L. Johnson, Town Clerk,
that no action has as yet been taken in reference to the Issu-
ance of the #<*wer bonds, to which reference was made in the
Chronicle of April 16,1895

Boston. Mass.—Bond issue.—The Boston News Bureau
says it is probable that the $400,040 of Boston Terminal bonds
recently approved by the Mayor and both branches of the
city governu <mtwill not be issued for sometime, probably
a month a* least. The Finance Committee is considering ths

J—
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matter and will present their rep >rtto both branches of the
city government for ratification.

Broome County, N. Y.—Lo in Authorized.—It is reported
that the Treasurer of this county has been authorized to bor-
row $46,000 for a short term.

Buchanan (Town), Ya.—Bond Sale.—The $3,000 refund-
ing bonds, for ich proposals were asked until Sapt. 80, as
stated iu the 8hron|cle of Septunbir 24,1893, were not
sold until October 12, when they were awarded to the E .vd.
C.Jones Co., New York City, on a 62 basis.

Caldwell County, Mo.—Bonds Registered.—OaOctober 17
1898, State Auditor Seibert registered the $13,509 6,7 Court-
House bonds which were sold on September 5,1893, to Althei-
mer & Rawlings, St. Louis. Mo.

Cambridge, Mass.—Bonds Authorized.—Tais city recently
authorized the issuance of $50,001 bonds for the begin-
ning of a bridge between Boston an<l Cambridge. We are
advised that this bridge will probably be three years iu
building, and cost, when completed, $1,259,000. Tne present
issue of bonds will mature 40 years from date of issue. In-
terest will be payable at City Treasurer’s offi>e or sent by
check to holder. Date of sale has not yet been determined.

Cartilage, 111.—Bond Issue.—It is reported that this town
is about to issue $1,500 of water bonds.

Coffeyvllle, Kan.—Bond Election.—An election is soon to
be held in this citv to vote on the question of issuing $20,010
of bonds in aid of the Kansas Oklahoma Central & South-
western Railway.

Colton, Cal.—Rond Sale —Tue $20,000 of 6,7 1to 40-year
water-works bonds offered for sale Sjptember 30, 1893, have
been awarded to A, H. Conger, Los Angeles, Cal.

Columbia, S. C.—Bond News.—Mr. Chas. O. Wilson, City
Engineer, writes us that the City Council is proceeding
steadily with its investigation of the new water-works and
sewerage project, and will, he thinks, certainly adopt, it.
Mr. Wilson says that an issue of about $500,000 bonds will be
required, but that nothing will be done towards their issu-
ance until after the next meeting of the Legislature in
January.

Columbus, Ohio.—Bond SSales.—On October 14, 1898, the
$160,000 4f refunding “Boston Loan’ bonds were aw trded to
Jose Parker & Co., Boston, at 100-61. Following are the
bid

R I T

Principal will mature April 1, 1900.
bonds see Chronicie of last week, p. 809.

We are also advised that the 810,500 i% West Park
Avenue improvement and $3,000 ii Harris Avenue improve-
ment bonds, a description of which was given iu last week’s
Chronicte,Will be taken by the Trustees of the sinking
fund.

Details of Bonds Authorized.—Further details are at hand
concerning the $50,000 levee bonds and $8,000 Fourth Avenue
improvement bonds mentioned in the Chronicte of last
week. The levee bonds are to b3 dated October 1, 1898, aud
mature October 1, 1918. Interest will be 4%. payable April 1
and October I. The Fourth Avenue bonds will be dated
September 1. 1898, and mature September 1, 1998, subject to
call after 1902. The interest, ati%. will ba payable March 1
and September 1. Interest and principal payable at the office
of the City Treasurer. The date of sale has notyet been an-
nounced.

For description of

Coshocton, Ohio.— Bond Offering.—Proposals will be re-
ceived until 12 m. November 1, 1898. by F. F. Wagner,
Village Clerk, for $1,200 Gfsewer bonds. Securities will be
iu denomination of $2U0. dated November 1, 1898; the first

instalment of interest will he payable March 1, 1900, and
remaining instalments thereafter on March 1 and September
1 at the Commercial Banking Company Bank, Coshocton.
Principal will mature $200 yearly on September 1 from 1900
to 1905, inclusive.

Proposals will a'ao be received until 12 M. November 8,
1898, by F. F. Wagner, Village Clerk, for $1,500 <% street
paving bonds. Securities will be in denomination of $100,
dated November 8, 1898: the first instalment of interest will
be payable March 1, 1900, and the remaining instalments
thereafter on March 1 and September 1 at the Commercial
Banking Company Bank, Cishooton, Principal will mature
$10) yearly on September | from 1900 to 1914, inclusive.
Both "the above issues are issued pursuant with sections 2,237,
2,704 and 2,705 Revised Statu'es of Ohio. Each proposal
mast be accompanied by a certified check for 5% of the gross
amount of bonds bid for, and the purchaser must furnish
blank bouds.

Crookston, Minn,—Sale Declared. Off—W e are advised by
W illiam Linctoi, City Clerk, that the sale of the $8,000 5%
bonds for which proposals were asked until Oitober 15,
1898, was declared off and the proposition will again be sub-
mitted to tbe voters at the general election to be held on
November 8 next. “Proceedings were not satisfactory.”

Crystal Springs, Miss.—Bond Sale.—On October 15,1898,
the $16,000 I!'; water works bonds were awarded as follows:
$3,000 at 101*50 to T. H.Kendall, Crystal Springs, and $13,0)99
at 101 to *). H Ssxt-on, Hazlehurst. Thera were four other
bids received, ranging from par to 100*6'. Interest, will be
payable annually on July 5 and tbe principal will mature 20
years from date of issue.

Defiance, Ohio.—Bond Offering.—Proposals will
ceived until 12 si, October 29, 1893, by J. J.

be re-
Malley, City
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Clerk, for $20,000 4 refunding bonds. Securities will be
in denomination of $500, dated September 1, 1898: interest
will be payable March 1and September 1 atthe City Treas-
urer’s office. Two bonds will mature each sis months (in
their numerical order from 1 to 40) from September 1, 1910,
to March 1, 1920, inclusive. Bonds are issued pursuant to
Section 2701, Revised Statutes of Ohio, and a city ordinance
entitled “An Ordinance to Issue Refunding Bonds for the
Y ear 1898.." Each proposal must be accompanied by a certi-
fied check for $500 drawn on a bank of the city.

Delaware County (P. 0. Delaware), Ohio.—Bond Sale —
On October 14, 1893, the $8,700 5% county improved-road
bonds were awarded to the First National Bank, Columbus,
at 103 and the $7,161 county ditch bonds to the same bank
at 102'876. Followin réalre the bids:

Road D tch Road Ditch

L g

The principal of each of these issues will mature one bond
each six months from March 1899, to September 1,191-3.
For description of bonds see hromcle of October 1, 1898,
p. 703.

East Hartford (Town), Conn.—Details of Authorized
Loan.—W e are advised that the loan which we stated last
week had been authorized will be borrowed on town notes,
$10,000 to be paid May 1, 1899, out of the next tax levy, and
$8,000 payable May 1, 1900, out of the tax levy of 1899.

Fayetteville, Tenn.—Bonds Voted.—The election which
was originally called for August 27, 1898, was held on Octo-
ber 15, and the proposition to issue $30,000 5% water-works
bonds was carried by a large majority. Bondswill mature 20
years from date of issue, subject to call after 10 years.

Florence, Col.—Studs Voted.—At the election held on
October 11, 1898, the proposition to issue $135,000 bonds to
erect water works for fire and domestic purposes was carried
by a vote of over two to one. The bonds will bear Giinter
est, payable in gold semi-annually at the Kountze Bros.
Bank, New York City, or at the Bank of Florence. Princi-
pal will mature 15 years from date of issue, subject to call
after 10 years. Date of sale has not been determined.

G allatin, Tenn.—Bond Offering.—Proposals will be re-
ceived until November 1, 1898, for 135,000 4% water works
bonds, to be issued January 1, 1899, or sooner. Principal
will mature 20 years from date of issue, the corporation of
G allatin reserving the right to redeem part or all of them
after 10 years. Interest will be pavable semi-annually. D.
K. Spillers is the Chairman of the Finance Com mittee.

Ganado (Town), Texas.—Proposed Bond Issue.—We are
advised that this town will soon issue $1,500 school bonds.

Geneseo (Tillage), N. Y.—Bond Sale.—On October 17, 1893
the $5,000 4% water works bonds were awarded to w.

e e

For description of bonds see Chronicle of last week. p. 810.
Gloucester, Mass.—Bond Sale.—On October 10, 1898, the
Park Loan” bonds were awarded to

Premium-

$75,000 4% “ Stage Fort

1 from 1899

Pr|n0|pal will mature one bond yearly on Ju
Chronicle

to 1938, inclusive. For description of bonds Seye
of last week. p. 810.

Goodhue (Minn.) School District.—Bonds Voted.—This
district recently voted to issue $2,500 5£ bonds for a new
school house. Principal will mature in 5, 10 and 15 years.
D ate of sale has not yet been determined.

Grant County (P. 0. Wllliamstnwn), Ky.—Bond Elea
tion.—At the election to be held in November the question
of free turnpikes and of issuing bonds to pay for same will
be submitted to the people.

Hackettstown (Town), N. J.—Loan Authorized—Ac-
cording to report this town was authorized to borrow $1,000.
In explanation it should be said thatthe several appropria-
tions which are made at the charter election held in April of
each year are not available until the taxes are collected in
December, so the Treasurer is instructed to borrow through
the summer and fall the money that is needed for various
expenses. The loan is always negotiated with the local bank
for the short time which it runs.

Hanover (Borough), Pa.—No Election at Present.—It has
been reported that an election would soon be held in this
borough to submit to the people the question of issuing
$50,(J0o paving and highway improvement bonds. In reply
to our inquiry the Secretary says: “The borough of Hanover
will not be in a position to issue bonds until after the spring
(February) election, and only then if authorized byT the
voters.”

Herkimer, N. Y.—Bonds Voted.—At the election held on
October 10, 1893, the people voted favorably on the question
of issuing the $13,900 electric light-plant bonds.

Herminghans School District, Fresno County, Cal.—
Bond ale—An issue of school bonds to the amountof $1,500
has recently been awarded to the Oakland Bank of Savings
at 103 33.

Independence, Mo.—Bond Election.— At a special election
to be held on November 1, 1898, the people will vote on the
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question of issuing $75,000 sewer bonds. If the proposition
carries, the bonds will run 20 years and will baar 4% interest,

Jonesville (Tillage), Mich.—Bonds Voted.—At a special
election held on October 10, 1898, this village voted to issue
$18,000 water-work bonds and $10,000 electric-light bonds.
Date of sale and other details of the issue have not yet been
determined.

Kaukauna, Wis.—Bond Offering.—Proposals will be re-
ceived until November 1, 1898, by L. C. Wolf, City Clerk,
for $35,000 refunding bonds, which are to replace the G»
Lawe Street bridge bonds, payable December 17, 1898. The
new bonds will bear the date and draw interest from the
date of the payment of the bonds retired, and will be pay-
able at some stated place within the State of Wisconsin.
Principal will mature $2,000 yearlv from 1905 to 1911 and
$3 000 yearly from 1912 to 1919. The terms of sale of said
refunding bonds will be as follows: To the person bidding
the highest sum, not less than par, and offering to accept the
lowest rate of interest, for the whole or any part of said
bonds, the said bonds, in whole or in part, shall De issued.
If the bonds so offered for sale shall not have been sold, or
if any portion of them shall remain unsold, at the expiration
of 30 days, such bonds shall then be disposed of by the Com-
mon Council in such manner asin their judgment will be
for the best interests of the taxpayers, but in no case will
such bonds be sold except at a rate of interest as low as that
borne by the old bonds. During the time in which the bonds
are offered for sale within the city of Kaukauna they will be
of denominations not exceeding $100 nor less than $35, but
after the expiration of said 30 days they may be of any de-
nomination in the discretion of the Common Council. Se-
curities will be issued pursuant to sections 959 3. 4 and 936-11,
Sanborn & Berryman's Annotated Statutes of Wisconsin for
1898.

Lawrence, Mass.—Bonds Sold.—The 4i sewer bonds which,
according to newspaper statements, the Mayor and City
Treasurer have been authorized to negotiate, are not a new
issue. They are the same bonds which we reported in the
Chronicle of June 18, 1898. The issue is $75,000, and the
whole amount has been sold to the Sinking Fund Trustees.

Lawton (Tillage), Mich —Bonds Voted.—At a recent elec-
tion held in this village the proposition to issue $5,000
elfctric-light bonds was carried by a vote of 151 to 30.

Lincoln, Tel).—Bond Offering.—Proposals will be received
until 4 o’clock October 31,1898, at the office of the City Treas-
urer for the sale of paving bonds of District No. 3, hearing
@% interest, payable annually and maturing in from 1to 10
years. Amount of issue to be determined hereafter. A cer-
tified check for $200 on a Lincoln bank or cash must accom-
pany each bid.

Madison Connty (P. 0. London), Ohio.—Bond Offering.—
Proposals will be received until 12 M. October 31, 1898, by
the County Commissioners for $17,200 G%road improvement
bonds. I-terest will be payable May 1 and November 1 at
the Connty Treasurer’s office. Securities are issued pursuant
to Section 4.846 of the Revised Statutes of Ohio, and the laws
amendatory thereof, and supplementary thereto, and will
bear date of November 1, 1898. The issue consists of three
parts, $8 000 Gregg road improvement bonds, denomination
$800; $5,000 McGuire road improvement bonds, denomination
$50 . and $4,200 of Lockburn road inprovement bonds, de-
nomination $420, and one bond of each series will mature
semi-annually on May 1and November 1, from 1899 to 1903,
inclusive.

Each proposal must be accompanied by a certificate of the
County Treasurer, showing that at least5i of such bid has
been deposited in the treasury. The official circular states
that the countv has never defaulted in payment of principal
or interest. W. D. Wilson is the County Auditor.

M ansfield, Ohio.—Bond Offering.—Proposals will be re-
ceived between the hours of 10 x. m. and 2 p. m. November
21, D98, by F. M. Remy, Citv Clerk, for $10,000 Debt Ex-
tension bonds. Securities will be in denomination of $1,000,
dated December 1. 1898; interest will be payable annually,
and the principal will rnatnre December 1. 1899. Each pro-
posal must be accompanied bv a certified check for $500
drawn on either of the local banks and made payable to the
City Clerk. Bonds are issued pursuant to Section 2701, Re-
vised Statutes of Ohio, as amended and passed April 18, 1892.

Medford, Mass.—Bond Sale.—On October 17, 1898, the
$90, 0004t publlc building Ioan bonds were awarded to Blodget,

ing are the bids

For descr'ipti'on of

Pr|n0|pal will mature August 1, 1918.
bonds see Chronicle of last week, p. 810.

Memphis (Tenn.) School District.—Nj Bond Issue at
Present.—We are advised by A. B Hill, Secretary of the
Board of Education, that the $30,000 school bonds which we
reported in the Chronicle of October 8 as having been
authorized will not be issued until some changes are made in
the law, which cannot be done until after the Legislature
meets next January (1809)—in fact, they may not be issued
for a year or more.

Minneapolis, Minn.—Bonds Authorized.—The City Coun-
cil has authorized the issuance of the $80,000 coupon bridge
bonds and $200,000 coupon school bonds referred to in the
Chronicle of Oct. 8, 1898, and the proposition will be sub-



864

muted to the voters at the general election to be belt! on
November S, 1898. |If issued all the bonds will be dated Jan-
nary 1, 1899 (notJane 1, 1899). and will bear interest,
payable semi annually. Principal will mature January 1,
1929. Bonds will be sold by popular subscription at not less
than their par value aud accrued interest.

Monroe, La. —Portlier Del<iil? of Solid Election,—In addi-
tion to the propositions to be submitted to the voters at the
election to be held on November 9, 1898. as stated in the
CHKONo ir of hist week, we are advised that the question of
issuing $5,001) charity hospital bonds (making $155,000 bonds
altogetheriand the levy of a special tax of five mills annu-
ally until the maturity of all the $155,000 bonds to be voted
upon to pay the interest and principal of same will also be
considered.

Monrovia, Cal.—Bond Sale,—On Oct, 15, 1898, the $25,000
water improvement bonds were awarded to the Lamprecht
Bros. Oo.. Cleveland, O., at 103. A full description of the
issue will be found in the Chronicte of Oct. 1, 1898, p. 705.

Mount Pleasant (P. 0. W hite Plains. N. Y,) School Dis-
trict No. h.-Bond Salc —On October 15, 1898, this district
sold at public sale $4,000 5t school bonds to the Home Sav-
ings Bank. W hite Plains, at 106'125. Benwell & Everitt,
New York, bid 10fi'O625, and Leland, Towle & Cr.. aud F. R.
Carpenter also bid.

Negaunee (Mich.) School District No. 1.—Bond Sale.—
This district has issued $12,000 5;; bonds which were voted at
an election held on S-ptember 5, 1898. Securities are in de-
nomination of $200. Principal will mature $3,000 yearly
from 1902 to 19 5, inclusive. We are advised that the bonds
were sold at par to local parties and were all disposed of be-
fore .September 20, and that it is quite possible they will be
called before maturity.

New Brunswick. N.J.—Bond Sale.—On October 20. 1898
the $02,000 4i siukiag fand bonds wars awarded to W.

Wf Pﬁate Rl Ve'andOr?]‘,Séf%er(froo &8t Neh Yo thi(ﬁ’ﬂg .

ew Jersey,
...... it lﬁy

u JcO n. New York 10%*5 "I C. Zabrlskle Jersey City. .

KarS| n Lcacb ACo. N. V 10510 ID."a. Moran & CMN. Y. .44
well * Everitt, New York... 101*3*0 8. A. Kean, Chlca

W IXVan VIecK. .o iC#*30  1Graham, Kerr &

* No check.

Principal will mature November 1,192-3. For description
of bonds’see Chronictle of September 24, 1898, p. 056

New Orleans, I,:;t.—Liquidation Claims Not Awarded.—
As stated in thi* Chronicte of August 37, 1898, p. 445, pro-
p sals were asked nntil October 11 for the sale of claims
against the city under the Floating Debt Ordinance of the
State Constitution. We are advised that the Board took no
final action upon the proposals received atthat time, but will
do so at a called meeting later on.

New Richmond (Village), Ohio.—Bond Offering.—Pro-
posals will be received nntil 12 M, November 10, 1898, by
Charles R. Day, Village Clerk, for the $30,000 44 water-works
and electric light coupon bonds voted at the special election
held on September 12, 1898. Interest will he payable May 10
and November 10 at the Village Clerk's office arid the princi-
pal will mature one bond yearly as follows: $500 from 1900
to 1903, inclusive; $900 from 1904 to 1908, inclusive; $1,200
from 1909 to 1914, inclusive; $1,400 from 1915 to 1921, inclu-
sive, and $1,000 from 1922 to 1928, inclusive. Bonds are
issued pursuant to the village ordinance passed October 3,
1898, and bear date of November 10,1898 Each proposal
must he accompanied by $200 in money or a certified cheek
for that amount drawn on some bank "in New Richmond or
Cincinnati.

Now Rochelle, N. Y.—No Bond Issue.—The election which
was held on October 17. 1893, was not for the purpose of
voting on the question of issuing $5,000 fire department and
other bonds, as has been reported, but on an appropriation
for the firedepartment.

Newton (P. 0. West Newton), Mass.—Notes Authorized
and Sold. This city recently authorized the issuance of $16,-
500 4i notes for the widening of Auburn and Lexington
streets. Principal will mature Out, 1, 1903. We are advised
thus these notes have been taken by the city Sinking Fund
Commissioners at par.

Norfolk, Yu.—Bond Offering.—Proposals will be received
until 12 o'clock October 27, 1898, at the office of H. S. Her-
man, City Treasurer, for $599,000 of 30 year 4% coupon bonds
of $1,000 each maturing November 1, 1928. Interest will be
payable May 1 and November 1 at place to suit purchaser.
The bonds are issued for the following purposes: Additional
water supply, $250*000; Atlantic City ward sewerage and
street improvement, $180,000; to retire bonds maturing Janu-
ary 1, 1899, $77,000: for an iron bridge, $52,000, and for street
improvements, fire engine home and other pnblic improve-
ments, $40,000. A certified check, payable to the order of
the City Treasurer for M of the amount bid for must ac-
company each proposal, A further deposit of 4% will be.
required upon notification of award, and interest at 4% will
be allowed to successful bidders on the 5J deposit from the
time of receipt of the It deposit to the delivery of the secnrL
ties.

The official advertisement Ofthe sale will ve found elsewhere
in this Department.
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Bond Election.—Atthegeneral election tobebeld onNovem -
ber 8, 1898, the question of issuing $150,000 of bonds for the
purpose of establishing a system of sewerage in the Fifth
W ard (Brambleton), and also the question whether or not the
present rate of taxation of $1 on the $100 valuation of prop-
erty in this ward shall be increased to $1 60 for the purpose
of paying the expenses of operating such sewerage plant and
of paying the interest on said bonds, will be submitted to a
vote of the people. The bonds, if issued, are to mature in
30 years and bear interestat a rate not to exceed G%

Norwood, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m., November 4,1898. by W. E. Wichgar,
Village Clerk, care of William E. Bundy, room 210, Lincoln
Inn Court, Cincinnati, for $3,000 5# sidewalk bonds. Securi-
ties will be in denomination of $500, dated October 1, 1898,
and will mature October 1, 1908. interest will be payable
semi annually at the Atlas National Bank, Cincinnati. Bids
must be accompanied by certified check for v; of the amount
of bonds, payable to order of Village Clerk. Securities are
issued pursuant with Section 2,334 A. B. C., Revised Statutes
of Ohio, as amended.

Proposals will also be received at the same time and place
for $3,925 68 64 1-10-year (serial) street-improvement bonds.
Securities bear date October 19. 1898. A certified check for
5? of the gross amount of bonds, payable to the Village
Treasurer, must accompany proposals.

Oakland (Town ). Rid.—Bond Offering.—Proposals will be
received by R. S.Jamison, Mayor, and the Town Council
until 9P. M October 25, 1898, for $13,000 4-coupon munici-
pal bonds. The proceeds will be used to pay off floating
debt and improve the streets of the town. Securities will be
in the denominations of $100. 3530 and $1,000, as the pur-
chasers may desire; interest will be payable January 1 and
July 1 at the Garrett County Bank, Oakland. Principal will
mature $1,000yearly from July 1,1903, but bonds are redeem -
able at the pleasure of the Mayor and Town Council after
the date mentioned. Bonds are issued pursuant to Chapter
24 of the Acts of the General Assembly of Maryland, 1893.
Each proposal must be accompanied by the currency or a
certified check payable to the order of the Mayor and Town
Council, without condition, for an amount equal to 104 of
the amount bid, Residents of the town are to be preferred,
“everything else being equal.” The official circular states
that the written or printed opinion of the Counsel to the
Mayor and Town Council will be given to any persons de-
siring to bid on said bonds as to the validity of the same and
the authority under which they are issued.

Oneida (Tillage). N. Y —Bond Offering.—Oa November 2,
1898. this village will sell the $6,316 29 sewer assessment
bonds recently authorized by the Sewer Board. The bonds
will run 10 years, one-tenth of the principal being payable
each year. L

Osakis (Tillage), Minn.—Bond Sale.—On October 14,
1898, the Village Council awarded $1,000 of the $2,000 64
3-year bonds (for which proposals were asked until October
8, but the sale of which was postponed, as stated in the
Chronicte Of last week) to the Minnesota Loan & Trust
Co.. Minneapolis, at 103. Other bidders were Kane &Co.,
Minneapolis. 102-31; J. D. Cleghorn & Co., Minneapolis,
101-30. and the National German-American Bank. St. Paul.
101. We are advised that owing to recent payment into the
village treasury of additional liquor license revenue, the
Council voted to issue but $1,000 bonds in place of the $3,000
advertised.

Pawnee County (P.O.Lamed), Kan.—Rond Cad.—County
Treasurer G. W. Lawrence calls for paymenton November
30, 1398, after which date all interest will cease, bonds Nos.
3.4 and 5, bearing date of August 17, 1887, and being in de-
nomination of $1,000 each, issued by this county to the Den-
ver Memphis & Atlantic RR. Co. Bonds will be paid at the
fiscal agency of the State of Kansas in the city of New
York.

Perry, N. Y.—No Bond Issue—It has been reported that
$7,000 town-hall bonds bad been voted. We are advised that
no bonds are to be issued; the money is to be raised on town

notes at 44.
Persia (Tillage), lowa.—-Vo Bonds at Present.—It has
been reported that this village proposed to put out $5,000

water-works bonds. Upon inquiry we learn that the bonds
will not be isBned at present.

Port Jervis, N. T.—Bond Rale.—According to local report,
the $22,000 44 school-house bonds to which reference was
made in the Chronicle of August 20 have been sold to Isaac
W . Sherrill. Poughkeepsie, at 103-37. It is stated that a
large number of bids was received.

Ripley County (P. O. Doniphan), Rio.—Bond Offering.—
Proposals will be received until 2 p. m., November 10, 1898,
by W. C. S. Lackey, County Treasurer, for the $30,000 4%
court-house and jail bonds authorized at the recent election.
SeCtirities will be in denomination of $500, dated December
1, 1898; interest will be payable June 1 and. December 1.
Principal will mature $1,000 yearly on December 1 from 1899
to 1918, inclusive. Each proposal must be accompanied by a
certified check for 34 of the amount bid. The official circu-
lar states that there is no dispute as to the legality of this
issue, and that principal and interest of all former issues of
bonds were paid without auy litigation. Total assessedvalu-

ation tor the county for 1898 is $2,060,343. Estimated real
value, 81.0%*0.000. The above isbub is the only bonded in-
debtedness. Total floating debt about $3,000 in warrants

which will soon be paid. Populatioh is 11,000,
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Riverhead (L. I.), N. Y.—.Vo Action Yet Taken in Regard
to Bond Issue.—W e are again advised that no action has yet
been taken looking towards the issuance of the $25,000 school
bonds which, as stated in the Chronicle of September 10,
1898, the Board of Education has under consideration.

Rockton (Village), Montgomery Co., N. T.—Bond Sale.—
On October 17, 1898, the $12,0(0 road-improvement bonds
were sold to the Amsterdam Savings Bank at par for a 214%
bond, their bid being the only one received. For description
of bonds see Chronicle of last week, p. 811.

Roeding School D istrict, Fresno County Cal.—Road
Sale.—This district has recently sold an issue of $2,000bonds
to the Oakland Bank of Savings at 104°25.

Rossville (Town), Ind.—Bond Sale.—We are advised that
the $300 of school bonds recently offered for sale have been
disposed of.

Salem, Ohio.—Not a New Issue of Bonds.—W e are now ad-
vised that the $5,047 40 6%Lundy Street improvement bopds
which this city is offering for sale on Oct. 25,1898 (see Chroni-
cle of last week, p. 811), are not a new issue, but are identical
with those sold to The Lamprecht Bros. Co., Cleveland, on
Sept. 6, 1898; they were not taken by that firm because it
was discovered that the bonds had not been advertised quite
the full time required by law, involving the legality of the
issue, and it was, therefore, deemed bestto re-advertise them.

Shakopee, Minn.—Bond Sale.—On October 11, 1898, $8,000
5f bonds were sold to the First National Bank, Shakopee, at
1(0 693. Principal will mature on November 1, $4,000 in
1899, $2,0C0 in 1900 and $2,000 in 1902.

Sharpshurg, Pa.—Bids.—On October 18, 1898, the follow-
ing bids were received for the $60,000 4% street improvement

1?1 t, Bk Pitts.. %%
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For description of bonds see Chromcle of last week. p. 812.

Shelby County, Ohio.—Bond Sule.—On October 18, 1898,
the $30,000 6% county deficiency bonds were sold to Rudolph
Kleybolte & Co., Cincinnati, at HI'275. Following are the
bids"
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$009 ,000
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INVESTMENTS.

Government «na
Municipal Bonds

Rudolph Kleybolte & Co.,CiD.$33,38250 ; German-Amer. Bk.. Sidney. .$33,075 00
Denison. Prior & Co., Cleve 33M70 25 I S. A. Kean. Chlcago ................. 33,037 50

Mason, Lewis & Co., Chic— ,351 00 18. Kuhn & Sons. Cincinnati 33025 00
Seasongood & Mayer Cincin. 33.286 75 | New' First Nat. Bk.,Columbus, 3.J.015 00
W. 1. Hayes A Sons, Cleve... 33,257 00 | Briggs, Smith &Co Cincin.. 33,003 00
Lamnrecht Bros. Co., Cleve.. 33,183 0 > Citizens’ Bank. Sldney ..32,60150
Society forSavmgs,CIeve— 33,175 U0 | Peoyles’Sav.& Ln. Ass. Sldny 31,400 00

Spitzer & Co., Toledo, bid $33,538 50, but bid was re-
ceived two hours late. Principal will mature $1,500 on Jan-
uary 1, 1900, and $1,500 each six months thereafter up.to and
including July 1.1905. For description of bonds see Chron-
icle of October 8, 1898, p. 759.

Sliippensburg (Borough), Pa.—Bond Election.—At the
general election to be held on November 8, 1898, this borough
will vote on the proposition to issue $10,000 4%street-improve-
ment bonds. The total debt at present is $33,682 and the
latest assessed valuation was $805,391.

Shreveport, La.—Petition for B<nd Election.—Ata recent
meeting of the City Council a resolution was passed pro-
viding that a petition be circulated among the taxpayers,
calling on the Council to order an election to empower it to
issue $40,000 of paving bonds, and to assess a 1 mill tax for 20
years for redeeming the same. If issued the bondswill probably
be for $500 each, bear interest at 5jt and mature in 20 years.

Somerville. Tenn.—Bond Offering.- Proposals will be
received until 3 p. m., November 3,1898, by the Finance Com-
mittee, for $10,000 o% w ater and light bonds. Securities are
issued under authority of a special act of the State Legisla-
ture and voted at the election held August 29, 1898. Securi-
ties are in denomination of $500, dated December 1. 1898.
Principal will mature 20 years from date of issue, one-fourth
being optional every five years. A certified check for 2%E,
payable to the City Treasurer, must accompany proposals.”

South Chester—Chester, Pa.—Bond t edemption.—Bonds
to the amount of $3,000 of the late borough of South Chester
(which has been recently annexed to the city of Chester) are
now overdue, and will be taken up by the city and paid for
out of the sinking fund.

Spokane, Wash.—Bond Sale.—On October 12, 1898, the
$10,000 5% park bonds were awarded to W. E. Bell, Spokane,
at i00'57. W.J. Hayes & Sons, Cleveland, bid par, less $100
for expenses, and S. A. Kean, Chicago, bid 102 for 20-year
bonds. Principal will mature August 1, 1998. For descrip-
tion of bonds Bee Chronicle of September 17, 1898, p. 605.
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Werage and LISTS MAILED UPON APPLICATION.
Or "e e%ur v f.m@:@ ADAMS & COMPANY. ;e
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Chairman Finanee C0
THE

Lamprecht Bros.Co,,

EDWARD C
NEW YORK -

Ceniurr HuiIdBEAfEIRESVlKILAND, OHI0, Whann & SChleSinger,

MUNICIPAL, RAILROAD,
STREET RAILWAY & CORPORATION
BONDS.

LISTS SENT UPON REQUEST.

e TR A S R

INVESTMENT BONDS.
Members of Boston Stock Exchange.

No. 7 Congress and 81 State Streets

BOSTON

BONDS.

City of Baltimore 3Hs.

New York City 4 12»& 5s.
And other High-Grade Securities.

INASSAU STREET.
PHILADELPHIA - 41 CHESTNUT ST.

MUNICIPAL BONDS

71 BROADWAY, NEW YORK.

1st MortgangOta | ﬁ%ﬁold Bonds.
il
tfeteaml & rozggn%ﬂw pcP o 0
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E. H. ROLLINS & SONS,
19 Milk Street. Boston. Mass.

"D

MASON,

LEWIS & CO.,
BANKEItS,

67 IHilk Street, Boston,
171 La Salle Street, Chicago,

OFFER FOR SALE:

JONES CO.

State,
City, Schooal,
Bonds.

County,

BRIGGS. SMITH & CO.,
CINCINNATI, OHIO.
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Stephens County, Texas.—Bonds Approved and Regis-
tryv | —The Attorney General has recently approved and the
Comptroller has registered $$,900 5J 2-40-year court house
funding bonds of this county.

Tom Green County, Texas.—Bonds Approved and Regis-
i<red.. The Attorney General has recently approved and the
Comptrollerlias registered $10,00 10; 10-80-year court-house

Topeka, Kan.—Date of Election.—According to official
rcjiort, the election to vote on the question of issuing $440,-
OdO water-works bonds will be held on November 12, 1898.
The bonds, if issued, will be in denomination of not lessthan

Oand not more than $200, and will mature in 20 years or
less; interest will be at drate not to exceed y payable semi-
annually.

Trenton, S. J.—Bond Issue.—It is reported that this city
is about to issue $34,950 paviug b inds, bearing -if interest
and maturing in 10 years.

Troy. N. Y.— Pi.nit Uffrring.—Proposals are asked until 12
m. to day (October 22, 1898,1 by the Mayor, Comptroller and
Chamberlain for $53 000 3' ,"i bonds known as “Public-Build-
ing Bonds of 189?.” Securities will be issued in such denom -
ination (but not less than $5,000) as the bidder shall desire,
and will bear date of November I. 1893; interest will be pay-

able seun annually at the City Chamberlain’s office. Prin-
cipal will mature on November 1, $10,000 yearly from 1909
to 1912, inclusive, and $12,<00 in 1913. Bonds are ismed

under Chapter 670 of Laws of 1892 and in pursuance of a
resolution of the Common Council adopted October 6, 1898,
and approved October 13.

Tyrone (Borough), Pa.—No Purchase to be Made at Pres-
ent." In regard to'the proposed purchase of the Tyrone Gas
& W ater Plant, mention of which was made in last week’s
Chronicle,we are advised by City Treasurer T.J. Gates
that n-thing will be done at present. Mr. Gates says:
“There was' some action taken, but it won't materialize;
from all appearances it has fallen through.”

Plica, N. Y.—Bond Sale.—On October 18, 1898. the $5,000
5. 1 year bonds were sold to Miss Anna S. Wells, Utica, at
101T2. Bids were also received from W. .T. Hayes & Sons,
Cleveland, Ohio; Louis Lombard, New York City; J. G.
Gibson, Utica, and W. T. Baker, Utica.

INVESTMENTS

PUBLIC SECURITIES

SUITABLE FOB

SAVINGS BANK AND TRUST

THE CHRONICLE.

INVESTMENTS.

GOVERNMENT,
AND RAILROAD BONDS.

[VOl. Lxvri.

Valparaiso, Intl.—Bond Offering.—Proposals will be re-
ceived until October 28. 1893, for $51,000 4i refunding bonds.
Interest will be payable in Chicago or New York, to suit
buyer. Bonds will be issued as follows; $10,C00 10-20 years,
$20,000 15-30 years and $21,000 straight 20 years.

W alton, (N. V.) School District.—No Bond Election.—It
has been reported that an election would be held in this dis-
trict on October 31, 1898, to submit to the people the question
of issuing $83,000 school refunding bonds. Upon inquiry we
learn from the President of the Board of Education that all
bonds now to be issued have been sold, and that there will
be no further sales until July 1, 1899.

W esterly (Town) It. I.—Loan Negotiated.—We are ad-
vised by Town Treasurer J. M. Pendleton that he has sold to
George Mixter. Boston, a $35,000 note of the town to run for
three months at *

W harton County, Tex.—Bonds Approved and Registered.
—On October 12. 180S, the Attorney General approved and
the Comptroller registered $37,50 >court house and jail re-
funding and $9,500 county bridge refunding bonds of this
county.

W ilson County, Term.—Issue of Warrants.—It is reported
that warrants to the amount of $75,00 > maturing in 1902,
will be issued for the purpose of redeeming the same amount
of railroad-aid bonds outstanding.

W inneshiek County (P. 0. Decorah), lowa.—Bond Elec-
tion.—At t e coming election the people will he asked
to vote upon the question of issuing $75,000 court house
bonds,

Woodbury, N. J.—Bonds Already Taken.—This city is to
issue $0,009 bonds for the purpose of buil ling a fire engine-
house. Securities will be in denomination of $1,000. dated
November 1, 1898; interest not exceeding i% will ba payable
annually at the City Treasurer's office. Principal will ma-
ture ft,000 yearly on November 1 from 1S99 to 1901, inclu-
sive. We aie informed by the City Clerk that these bonds
will not be advertised, but are already subscribed for by the
W ater Department Sinking Fund of the city.

W ooster, Ohio.—Bond Election.—A't the general
to he held on November 8, 1898. the question
$25,000 electric-light bonds will he submitted
the people.

election
of issuing
to a vote of

INVESTMENTS.

Located In the W est since ISTii,
and having bad large experience in
Western Mortgage Loans,

THE R. J. WADDELL

INVESTMENT COMPANY,
OR OTTAWA, KANSAS.

municipal

FUNDS.
LISTS MAILED ON APPLICATION.

Farson, Leach & Co.

CHICAGO, NEW YORK
100 Dearborn St. 35 Nrmhuu St.

TROWBRIDGE,
MacDonald
& Niver Co.

MUNICIPAL BONDS,

1st Nat. Bank Bldg. - - CHICAGO
F. R.FULTON & CO,,
M unicipal B onds,

171 LA SALLE STREET

CHICAGO.
M. A. Devitt & Co.,

MUNICIPAL BONDS,

First National Bank Building;

CHICAGO.

Blodget, Merritt & Co.,

BANKERS,
16 Congress 8treet, Boston

STATE, CIT & RAILROAD BOND s

C. HH WHITE & CO,,

BANKERS, *

31 NASSAU ST., NEW YOKE.

AGENTS FOR THE
ANGLO-AMERICAN RANK, Ltd.,
Charing Cross, London,

Individual Accounts received subject
to check at sightin London.
Cable Transfers.

MUNICIPAL BONDS.

E. C. stTANWOOD & Co.
BANKERS,

121 Devonshire Street,
BOSTON.

William E. Nichols,

15 WALL STREET, - NEW YORK
MUNICIPAL WARR/ATS,
SEND FOB LISTS'

CHOICE MUNICIPAL BONDS
from SOUTHERN & WESTERN states,

yielding 4 to 5%%.

ROSENBERGER & LIVERMORE,
Forty W all Street. New York.

W. D. Van Vleck,

35 NASSAU STREET, - -

MUNICIPAL BONDS.

NEW YORK

CHRONICLE VOLDMES8 FOR SAKE.
WILLIAM B. DANA COMPANY, Pine 81.,NY

Oners Special Fad lities fortlia care and collec-
tion of the Securities of the

NEW ENGLAND LOAN
& TRUST CO.

Have received for collection about $2,07.000 of
the securities of the fol'owing companies: Equita-
ble Mortgage, Lombard. Western Farm Mortgage,
and Jarvis Conklin. Send forcircular giving de-
tailed statement or what we have accomplished.

ilmporters’ & Traders' Nat. Bank,
New vorkCity.
(Mercantile Trust Co., Boston, Mass,
and many others Hast and West.

MUNICIPAL BONDS.

Securities Netting from 8*4 to 6g
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON. Banker.

1S2 Dearborn Street
CHICAGO.

WASH INGTON

State Warrants,
To Net 6%.
CALVIN PHILIPS,

TACOMA, WASHINGTON.

S. A. KEAN,

MUNICIPAL AND OTHER
SECURITIES,
132 La Salle Street, Chicago,

References :

M inlcipal Bonds.

BANK lilt!*,
STREET, NEW

Katabllah.il 1-VUS5.
M MURKS OF NEW YORK STOCK EXCHANGE

Allow, Interest on deposits subject to sight, oheo*
Buy aud Beifon com_misglpon stocEé and bo%s enha*
for'cash or on margin, and deai in

Investment Securities.
H. J. Mouse. Cuas. D. Marvin, w. m.Kidder

IX WALL YORK
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